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\VILSON, SONS & CO.
(LIMITED)
2, PRAGA DAS MARINHAS
RIO DE JANEIRO,

AGENTS OF THE
Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
Prince Steam Shipping Co., Ld.
Gellatly, Hankey, Sewell & Co's. Brazil Line.

Conl,—Wilson, Sons & Co. (Limited) have depits at St
Vincent, (Cape Verde), Montevideo, La Plata and at the
chief Brazil Ports ; and, among others, supply coal under
contract, at Rio, to:

The Brazilian Government ;
Her Britannic Majesty’s Government;
The Transatlantic Steamship Companies:
The New Zealand Shipping Companies ;
&e, &ec.,

Coal.—Large stocks of the best Cardift steam Coal always
kept in Rio depdt on Conceigio Islnd.

Tug Boats always ready for service.
Ballast Supplicd to ships.

Establishments: Wilson, Sons & Co. (Limited),
London, Cardiff, St. Vincent, (Cape Verde), Rio, Bahia,
Bernambuco, Santos, Montevideo, Baenos Ayres and L4

ata.

Official Divertory

U.S. LEGATION,—
1p.m  E H

Petropolis.  Office hours 10 a. n. to
NGER. Minister.

BRITISH LEGATION.—Travessa de D. Manoe], No. 8,
GEORGE H. WYNDHAM, Minister.

AMERICAN CONSULATE GENERAL.
M. DOCKERY,”

y N 30, Largo
da Carioca. 0 il

General,

BRITISH CONSULATE GENERAL.—

N 8,
de D. Mancel. WM. GEO. ABBO' C

, Consul Gene;

@hurelh Ditertory

CHRIST CHURCH.—Ruado Evaristo da Veiga. Morn.
ing service every Sunday at r1a.m. Evening service
during cool season according to notice. Hely communien
after moming service op 15t Sunday in the month and
on 3rd Sunday ot g a, m. ns after morning ser-
vice, or at other times by gement,

HENRY MOSLEY, M.A, British Chaplain.
Rua das Larangeiras,

ary;

METHODIST EPISCOPAL CHURCH. — Largo do
Cattete.  Znglish services? at tti3o am. and 7 p.m.
Sundays. ¥
Portuguese servces ¢ at 10.30a. m. and 6. p.m. Sun-

ays ; 7. p. migWednesday—E. A TILLY, Pastor.
Office: 79, Rua Sete de Setembro, 2nd floor; 10 to
12 o'clock. o

PRESBYTERTAN CHURCH—NY 15 Travessa da Barreira,
Services in Portuguese every Sunday at 3¢ a.im., and 7
p.m, Su:ld:lys; and at 7 p. m, Thursdays.

i A. TRAJANO, Pastor.
.

BAPTIST CHURCH.—Rua do Conde d'Eu, No, 122,
Servicesin Portuguese every Sunday at 11.30 a.m, and
7. p.m: and every Wednesday at 7, p.n.

. J.J. TAYLOR, Pastor.
Residence: Rua do Bispo No. 27.

IGREJA EVANGELICA FLUMINENSE.—Rua Larga
de' 5. Jonquim, N ivine service in_Portuguese

179.
on Swiida er meeting at 102, m_; Worship at 11
a,m. Biblical class to study the Holy Seriptures, at 5
afiernoon. Gox i

ternoon. Gospel preaching, at 7 p. m. on Wedncsdays,
Biblical study, and preaching, at 7 p. n

JOAO M. G. DOS SANTOS, Pastor.

Wedical Divectory

Dr. Cleary, Physician and Surgeon; Office 51, Rua dos
Qurives. Hours, from 12 to 3. Residence, Rua d Real

Grandeza No. 33, Botafogo. Telephone 1530,

Dr. A Stewart, late resident sirgeon Glasgow W
Tnfirmay and senior ant. physician City of Glsgow
Fever Hospital: Ofiice, 29 Rua doRosario; 11011, 10 1 » m.
Residence 108 Rua Marques d’Abrantes. ‘Lelephone 5244,

stern

Dr. L, Schreiner, Physician, Surgeon and ‘Accoucheur.
Ladies specialist, - Consultation hours’ from. 110 3 p, m,
Office: Kua dos Qurives 75, g

Piscellaneons.

RIO HARBOUR MISSION .—Sailors Home and Inst:-
ute.—No. 1, I'ravessd do Moreira, Rua do Livramento,
Saude: — Bethel services : Jn English on* Sundays at
3p.m.and 7 pm.; on. Mondays at 7 p.m.
asy Concert on Wednesdays at 7 p.an. Reading 700
open daily from 10 am, (0 g pa. &

BRITISH AND FOREIGN BIBLE SOCIETY'S AG-
ENCY.—Rua Sete de Setembro No. 71.—On sale,
Holy Scriptures in Portuguese, English, Fresich
Italian, Spanish and otlier languages, ' Also” Evang
books, tracts, hymns, in Portuguese,

JOAO M. G.'DOS SANTOS, Agent.
BRITISHSUBSCRIPTION LIBRARY AND READING
ROOM.— 114 Rua da Asseml| pen from noon 10
6.p, m. - For terms, apply to Libraria.

FLINT & Co.

142, Pearl St., Nowr

York

CONTRACTORS AND COMMISSION MERCHANTS

MACHINERY AND RAILWAY SUPPLIES.

Sole Export Agents in New York for many of the Leading Manulacturers of the United States,
Established Houses in Brazil can secure exclusive rights on specialties,

Correspondents of

QUAYLE DAVIDSON &

Co.

r2r, RUA DA QUITANDA.

Calxa po CORREIO 16, R

O DI FANELIRO.

“Companhia [mportadora

Paulista.

(THE S, PAULO TRADING COMPANY.)

CAPITAL—1,000,000$000, or {100,000 Sterling.

RESERVE FUND . . . . . . .
IMPORTERS, COMMISSION MERCHANTS,

50:000$000
ETC.

Warehouses :—Rua Florencio de Abreu 15 and Largo do Ouvidor f*

Head offices and sample show rooms:— Lar
Address all correspondence to

go S. Francisco I.

JOSEPH W. MEE,

Caixa 186,

Managing Direct

cclor,
SAO PAULO, BRAZIL.

Companhia Economica, Gaz, Agua e Esgolos

SAO PAULO

Capital . . . . . 1,000:0008000

General Plumbers—, Electrical and Hydraulic Engineers.—Gas, Water, Electric and Sanitary fittings

always in stock.—Direct importefs from Europe and

Show Rooms and Technical Offices: RUA DI
Warehouse and Work Shops: RUA DA CONCE

Technical office and workshops under the of skilled

United States.

REITA No. 47.
IGAO No. 40.

Directors
Address correspondence to Caixa 3
SAO PAULO, BRAZIL.

JOSEPI WILLIAM MEFE, President.
WILLIAN M. COTCHING, Secretary.

GUILD, MILLER & Co.

RUA 1° DE MARCO, 107

(P. O, Box 1154)

General and Commission Merchants
Steam-ship A

MILLEK, GUILD & Co.

RUA 24 DE MAIO, 15
(P. 0. BOX 139) SANTOS

P. 0. BOX 272

Rio de Janeiro

gents
Lighter owners.

RUA SAO BENTO, 39

S. PAULO

Agents in the Province of Sio Paulo for
CORY BROTHERS & Co., L’d., L.ondon.

Iclern.

General & Commission Merchants, Steam

Cardiff.

Ship Agents,

Tug Boat, Lighter and Wharl Owners.
also of a Coal Depot, where a stock of “Cory’'s Merthyr” is always on hand.

s Rio
Cable address: “NAIAD” { Santos
Sao Paulo

CANFIELD & BUHLER.

140, Nassau;, Street, New Yorlk.

Manufacturers’ agents and

buyers for South American markets.

SOLE EXPORT AGENTS

UFACTURERS

FOR A NUMBER OF LFADING MAN
IN THE UNITED STATES.

Specialities for Brazilian markets, Coffee and Mining machinery.
RUA DO CARMO 24, 1° andar.

RIO DI JANEIRO,

AMERICAN
Bank Note Company,

78 70 86 TRINITY PLACE,
NEW YORK.
Business Founded 1798,
Incorporated under Laws of the State of New York, 1650,
Y Reorganized 1879,
ENGRAVERS AND PRINTERS OF
BONDS, POSTACE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Forelgn Covernments.
ENGRAVING AND PRINTING,
¢ S, mllxnsu
TLONS,

L
BAFEGUARIN fo PREY
papers manufuctured exclusively for
¢ of tho Company.

SAFETY GOLORS. SAFETY PAPERS.
ork Exccuted In Fircproof Butldings.
LITHOGRAPHIC AND TYPE PRINTING.

T IMPROVED STYLES,
bels, Culendars.
JAMES MACDONOUGH, President.

AUG. D. SHEPARD,

TOURO ROBERTSON, }VIce-Plesldcn(s.

THEO. H. FREELAND, Sec'y and Treas.

INO. E. CURRIER, Ass't Sec'y.

1. K. MYERS, Ass't Treas.

With STEGBAL
Speci

ALDWIN LOCOMOTIVE
WORKS,
PHILADELPHIA, PENN.,
(Established, 1831)
BURNHAM, WILLIAMS & CO,,

Proprietors.

hange:
Passengerand Freight Locomotives, Mine Locomo-
tives, Narrow Gauge Locomotives, Steam Street Cars
ele, elis

All work thosoughly guaranteed.
Illustrated catalogue furnished on application of customers.
Sole Agents in Drazil :
Norton, Megaw & Co.
No. 82, Rua 19 de Margo.

Rio de Janciro,
¥

OHN H. BELLAMY & Co.
General and Commission Merchants,

SHIPPING AND STEAMER AGENTS.
AGENTS FOR

Companhia de Fiagdo ¢ Tecelagem Carioca
Companhia de Navegagio Carioca
Coasting Steamers.

Zhe Alliance Insurance Co.

88, Rua 1° de Margo.

P. O, Box 741. Rio de Janeiro.,

N OBEL'S EXPLOSIVES Co.
LIMITED.
Gelignite and Dynamite
In, cases of 50 Ibs. ea., nett weight

Gelignite is a new and very powerful explasive.  Besides

i great break s itself for use in

er explosion not being

On this account alone great ade

r most explosives, by its use, and
specially when operating in confined places.

Also patent Detonator caps and Bickford’s patent
use, For further informauon and price, apply to the

Agents for Brazil:
Watson, Rilchic

No. 25, Rua

s obtained o

& Co.

hicophilo Ottoni.
Rio de Janeiro.

HAS. H. NORRIS.
General and Commission Merchant.
RUA DE 8, PEDRO No. 1, 2nd Noor,
REPRESENTING AMERICAN PRODUCTS,
Agent for

Stationary and Portable steam engines and boilers,
Elecu

motors and applian

Mr. R. J. GALLANDER, €.E.

Engages to cary out the Conslruction of Engineering,
A i 1 Waorks, in d: with G
Regulations.

67, Rua do Ouvidor — Rio.

COMMERCIAL PRINTING

and | Of every kind and description at

No. 70 Rua Sete de Setembro

15t floor.

Ie and Refiigerating machinery.
Steam Pumps, Valves and Condensers

Ashestos, paints and packing,

Edison motor fans.

Edison mimeographs.
CORRESPONDENCE SOLICITED.
2,0, Box 1oy

5.

Rio de Fanciro,
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Insuvance,

SAFETY AND PROFIT.

If you are engaged in any pursuit which
gives you an income which is dependent in
any degree on the work you do with your
hand or brain, then you need life assurance

to protect your family, in case your pre-
mature death should cut this income off.
But if you can secure this protection for,
say, 20 years, and then need money for your
own use rather than assurance for your
family, or if you have by that time hecome
independent, through the accumulation of a
capital, will it not he desirable to have your
assurance on a plan which will give you a
large cash return if you wish to give up

your policy ?

The Equitable’s new Free Tontine Policy

supplies hoth needs.

CHALK & COONAN,

SANTOS and S. PAULO.

Stipping and General Comanission JAgen

’

Tug-boat and Lishter owners,

Codes used :
SCOTTS, A1, WATKINS
and A, B, C.

Lxchange Drokers.

Cable address:
DESPATCH-SANTOS.
P. O. Box, 136, Santos.

PHGZNIX FIRE OFFICE.

Established 1782

Authorized by Imperial Decree No. 8057 of
March 2pth, 1881,

Tnsures against risk of fire, houses, goods and mer

and offers the best of guarantees with the most
conditions,

i
G. C. Anderson, Agent.

A de S, Pedio, No 1= st floor

OMMERCIANL UNTON

ASSURANCE COMPANY, LIM'D.

Five and

Marie. ¥
Capital .. .. .. .
Agents for the Republic of Brazil:

Walter Christiansen & Co.

'I‘Hl'l

Capilal .....
Reserve fund

£2,500,000

No. 115, Rua da Quitanda.

MARINE INSURANCE COM-
PANY LIMITED.

£1,000,000sterling
. L 480,000

Agent in Bio de Fanciro

G. C. Anderson.

Rua de S, Pedro No. 1—1st floor
ROYAL INSURANCE COMPANY,

LONDON AND LIVERPOOL

. £2,000,000
46,000,000

of London.

Capital
Accumulated Fund

Insures against the risk of five, houses,goods and merchan
dise of every kind at reduced rates.

John Moove & Co, agents.

No. 8, Rua da Candel

RITISH & FOREIGN MARINE
INSURANCE COMPANY, LIM'D

Capital
Reserve fund.

- /1,000,000 sterling
<o 132875,
Uncalled capilal. ,, 2,400,751,

Agent : 77 /2,

(“‘UAF\

Agents in

Stoanwwich,

4 a do Consclhcito Saraiva.

DIAN FIRE
INSURANCIE

AND LIFE
CO.
Rio de Faneoro

Swidth & Youle.

No. 62, Rua 1 e Margo.

L ONDON AND LANCASHIRE FIRE
-

INSURANCE

Co.

Agents in Rio de Vanciro

Watson Ritchie & Co.

No. 25, Rua de Theopliilo Otioni.

ORTHERN (FIRE) ASSURANCE
COMPANY
Established 1836

Capital ...

oo o . £.3,000,000
Accumulated funds

- 44,057,000

Agents in Rio de Yaneiro

Wilson & Co.

N®, 21 Rua do Conselheiro Saraiva,

RIVER PLATE ITEILS.

—The cxpenditures on the Madero port works
at Buenos Aires in November amounted to $199,094
gold.

—The export of frozen mutton from Argentine
establishments last year amounted to 1,169,265
careases,

—A Buenos Aires telegram of the 5th inst. say:
that a denial is momentarily expected from the
Chilian minister in regard o the reported treaty
Detween Brazil and Chilis

— A Buenos Aires telegram of the 6th savs that
the Corrientes insurgents have categorically refused
to accept the proposals made by the national gov-
crnment through its interventor, It s 1 d
that the revolution will now take on a more serious
chiaracter,

—Argentina is in a fair way to make a good
stand in case o itle disturbances, if the nat-
elicd on in any emervency, as
the veturns for this warlike branch of the
aid army number 343,664, This does not in-
clude the retarns of five provinees and two natiomal
itories, which are not yet to hand.—7Zimes of
ptina,

—The important news was published yesterday,
in a telegram received in Buenos Aires from Chili,
that an alliance, defensive and offensive, between
Chili and Brazil, had been signed in Riode Janeiro.
The telegram s it was signed on the 23ed
inst., but a different source of information leads us
to believe it was signed as long ago as the 15th.—
Montevideo Times, Dec. 29th,

—A DBucnos Aires telegram of the sth says that
the national government has ordered a suspension
of hostilit i i nts in Corrientes.
Nego ned with them.  Dur-
ing the camp: le scenes have heen
witnessed, the prisoners having been customarily
sieangled. Many bridges have been destroyed
and the railway lines cut in various places.

—According to communications re d by the
Argentine national department of mines and geol-
during the past few months, several gold dis-
coveries have been ¢ «in the Chubut territory,
and 150 miners have put in claims for the acqui-
sition of mining lots i that territory in order to
prosecute the scarch for the precious metal.  Some
of these miners have gone to Lurope to form com-
panies for working the mines.

—1In spite of the enormous tax of a hundred
thousand dollars, to be levied in future on all
betting shops, the Sport Porteiio, Sport Gonzalez
and the Sport Bravaux are said to intend remain-
ing open next year. The first-named house has
sold nearly one and a hall million dollars in 7emates
this season,  This only shows the enormous profits
which result from their busmess, if it can be so-
called, and which come out of the pockets, for the
most part, of those which cannot afford to bet.—
Sport and Pastine, Buenos Aires.

—When people who are tarred with the same
brush begin to abuse each other, the bystanders
generally have a good laugh at them, and'it is con-
sidered acase of the ketde abusing the ) for
being Dlack.  The Argentine papers are ing
merry over the numerous revolutions in Brazil as
if, fursooth, the word revolution were unknown in
Platan territory,  One of i
headed arecent notice of 1
the phrase ** the 10oth revolut
of a machine on view at son
howas annexedacard, “Graranteed to make as
many revolutions as a South American republic.”
—Sport and Lastinee,

papers
ko with

—Lrom the *“Boletin Mensual de Vstadistica
Municipal ” for November we gather that on the
3oth November there were 552,580 inhabitants in
Buenos Aires.  There were 1,917 births, 358 mar.
riages and 1,211 deaths. There were 20 deaths
from measles, 49 from diphtheria, 17 from typhoid
fever and 1 from small-pox. There were 859
people in the penitentiary, and 45 in the correc-
tional prison. For drunkenness 1,720 people were
arrested. The tramway companies carried 6,133,

HBanks,

ONDONANDBRAZILIAN
BANK, LIMITED.

€ 1,500,000
” 750,000
W 500000

HEAD OFFICE:

LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
1o, Rua da Alfandega
Draws on Head Office and the following Branches
and Agencies :
LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, SAO PAULO,
R10 GRANDE DO SUL, PELOTAS,
PORTO ALEGRE, MONTEVIDEOQ, BUENOS AYR
AND NEW YORK.

Also on:

Aessrs, Glyn, Mills, Currie 8 Co.
LONDOS,

5. Mallet Fréres & Co.,
Pawis,
Messre. Schroder & Couy Fo 2, Schroder & Co.,
nachf. Hamnure,
[ Rt Berenoerg, Gossier & o,
ITAMBURG,

A

~

Messrs, Grane! Brown & Co,
GENoA,

I gers and the railway companies 540,128.
The messenger service ran 9,785 messages. The
horse races drew 12,500 people and $1,861,106
were spent in sport bets,—Aevicro, Buenos Aires.

T'wo years ago a Frenchman, Decaux, and his
wile came here with §$2,000 gold to invest in land
for the purpose of cultivation. The land office
allotted them land in Resistencia but when they
reached that place they found that there was not
any land disposable, so they returned to Buenos
Aires and were then sent by the land office to one
of the southern territories, but with no result, and
afterwards they were sent to the Cordoba colonics,
but there was no land for them, except a farm
which the manager of the colony offered to give
them if they would give him half of the produce.
This was refused, and as the unfortunate couple
had spent nearly all their money, they were obliged
to separate, the husband to seek work as a peon,
and the wife to come to Buenos Aires to claim
from the land oflice the land for which she and her
Tusbandthad paid.  Up to this time tl aim has
not received any attention, — Bucnos Aires Herald,
Dec. 23.

—The Nacion (Buenos Aires) caused a con-
siderable sensation yesterday by an article res-
pecting a pamphlet written by Sr.” Bianchi Tupper
and the Chilian minister, Sr.” Guerrero, and pub-
lished by Mr. Peuser, which in ng a history of
the movements of the dictator’s forces in this
republic, mentions that certain military operations
were excented here by the revolutionary forces
also, and that telearaphic communications were
intereepted by means of bribery of the tele,
ofiicials. Tt was stated on the Bolsa that the
erument would be interpellated on the subject.
The ¢Chilian minister had an interview with” the
President of the republic yesterday aft
When he left Government House he was h
a crowd which had assembled near the Bol
the disturbance was suppressed by the polie
minister of foreign affairs attendéd the session of
the Chamber of Deputies (o receive the interpella.
tio Montevideo Tin

s, Dec, 27,

—A Buenos Aires telegram of the 8th says that
the situation in Corrientes is hecoming warse, The
town of S, Thomé had fallen into the hands of the
insurgents and preparations were making for a
vigorous campaign against the national troops,

—Tn o reply to a pelition from business men
the repeated  distmbances caused  hy
vevolutionary conspiracies in Busnos Aires, DPre-
sident Saenz Pena has pramised o use energetic
Measures to preserve peace,

—The new tax of 50 cents per kilo on Para-
guayan tohaceo instead of 30 cents proposed by the
deputies and go cents proposed by the government,
sed astiv in the tobaceo market, and the
s of tihacco amount, they say, to 1,000
les, which is the total stock in hand,  This new
ty on Paraguayan tohaceo will of course anni-
hilate the tobs rade of Iaraguay  with this
country, as guayan  government  has
doubled the export daty; the result of course is
that all the available tobaceo in Paraguay has been
shipped out of the country to escape the increased
duties for the new year.  Messrs. Juan Tosse &
Co. have started an immense tobacco plantation,
capital  $1.000,000 myn, in the Gran Chaco,—
Southern Cross, Dec. 23rd.

—The political horizon has become  slightly
clouded in the last day or two, and rumors of both
internal and external character have been floating
about, but they are apparently of the same class as
those to which we have been accustomed for so
Jong and which, when properly sified, leave
residue ; having completely vanished into space,
As regards the internal rumors, these originated
through the chief of police having informed  the
President of the republic together with his minis-
fers, that he had discovered the threads of a revo-
lutionary movement that was to break out on the
15th of January, and that he knew the names of
the prime movers in the affair, and that there was
nothing o fear. The external ramors were estab-
lish account of the Generals Roca and Mitre
and Sr. Quirno Costa, the new minister to Chili
being summoned to attend a cabinet meeting
this n itself was sufficent to ke up the old cry
with Chili, whereas the meeting was only convened
to discuss and give to Sr. Costa his final instruc-
tions.  An absurd rumor from Montevideo, stating
that Paraguay was 1cceiving 10,000 Mauser rifles
for which Chili was paying, helped to add fuel to
the fire, as did also an article which appeared in
yesterda Nacion, calling upon government to
insist upon the Chilian government making full
rewribution (or the agtion of its agents during the
late war. The article is decidedly bellicose; and
as victory generally foes to the country with the
longest purse, we Tiope nothing further will come
of the matter. — Reviczo of the River Plate, Buenos
Alres, Dec. 24,

1 on ac

—The Zimes of Argentina (Dec, 28) has the
following in regard to the recent excitement in
Bucnos Ai ainst Chiliz A letter of Sr.
and the explanations of the Chilian
minister Senor Guerrero leave the relations be-
tween Chili and this country undisturbed and in a
satisfactory  condition 5 but so irritable are the
political nerves of this population, that it neceds
only a real spark to enkindle a flame of consider-
And

its

L Pupper

¢ rate their tone, and be cautious in
their expressions, in the presence of any inter-
national questions likely (o arjse hetween the two
conntries such as that of 1i which is still in
abeyance, as the consequences of fomenting popu-
lar tement might easily lead to a war entailing

very serious results.  Anil whatsignificance woulil
a wur with Chili have for Argentina? A decided

decadence in the scale of South American nations.
On a declaration of war between this country and
its Trans-Andine neighbor, Brazilhwould imme-
diately throw in her lot with Chili, and although
Jolivia, Paraguay and Uruguay weré to assist this
country, the results cannot be doubted, that Brazil
would engf the three smaller states by which
she is bounded on the south and scize Misiones,
st Chili would become master of Peru, and
probably Patagonia, and there would remain vir-
tually only two sovereign powers to rule the
destiny of South America, Argentina might, and
probably would retain her independence, but she
would be shorn both of territory and influence.”

THE ERRAZURIZ-BACOURT PROTOCOL.

The Errazuriz-Bacourt protocol has just appeared
in the official gazette, and its publication cﬂ‘cctunlly
disposes of all the silly telegrams respecting it sent
abroad, and of the stupid reports industriously
circulated in this country and in some of the
neighboring republics.  The conditions of the
protacol may be swnmarised as follows :—All the
creditors of Peru, of whatever nationality, will
have a right in the 50 per cent. of the net proceeds
of the sale of the million tons of guano ordered by
decree of February g, 1882. Therefore the time
has arrived for the creation of the arbitral tribunal.
The money deposited in the Bank of England will
he distributed according to the decision of this tri-
bunal. - The President of the Supreme Court of
Justice of Switzerland is ‘appointed arbitrator,
The Chilian government cedes to the French cre-
ditors whose claims may be accepted by the said
arbitrator, and to the amount required for their
payment, 20 per cent. of the net proceeds of the
guano received by Chili from February 9, 188z,
to January 8, 1890; and the Chilian government
reiterates the offer to pay four milion dollars more
than the stipulated amount if Tacna and Arica
should remain definitely in the possession of Chili,
in order to enable Peru to arrange her ‘financial
difficulties with France. ‘The approval of the pro-
tocol by the French government, involves ipso facto
the withdrawal of its opposition to the execution
of the clauses of the protocol of January 8, 18go,
—Chilian Times, Dec. 3.
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RITISH BANK OF
B SOUTH AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORCATE ST.
London, H. C.
Capital.ieeoeiiins

Idem paid up
Reserve fund..

£ 1,000,000
, 500,000
800,000

Provisional office in Rio de Yanciro s
32, RUA DA ALFANDEGA

Draws on Head Offices, and Branches at:

8. PAULO, SANTOS, MONTEVIDEO
AND BUENOS AIRES
Alsoon:
The London Joint Stock Bank, Limited,
LoxpoN,
Messrs, Heine & Co.
Paris,

Messrs, J. Berenberg Gossler & Co,
ITaMBURG,
Banea Generale and Agencies
TraLy,
Charles M. Fry, Esq.

NEW YORK,

Receives deposits at notice or for fixed periods and transacts
every description of Danking business.

RASILIANISCHE BANK FUR
DEUTSCHLAND.

Established 1n Hamburg on 16th  December
1887 by the “Direction der Dirconto Gesellschafe
m Berlin and the Bank

Hamburg,” Hamburg.

“ Norddeutsche in

Capital. . . 10,000,000 Marks.

BRANCH-OFFICE IN RIO DE JANEIRO.
1 A, Rua da Candelaria, r A
(Authorised by Decree No. 10,030)

Draus on: o
( Direction der Disconto )
| Seselischatt, Berln, ") "
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THE LAIVLESS CONDITION OF TUE
FRONTIER,

We deeply regret to be again under the necessity
of calling the altention of the government to the
condition ol the frontier, For several months
past the inhabitants had enjoyed a period of se-
curity for their lives and properties to which they
had previously been total strangers, but quite
rvecently the troops have been withdrawn, and
they were havely out of sight when all at once the
whole of the section has relapsed into its former
condition of lawlessness, rapine and murder.  This
i A prook if, indeed, one were wanting, that
nothiny

short of & mumerous and well-appointed
armed force will keep in check the robbers and
murderers who unfortunately infest Avaucania,
and the withdrawal of the troops, by whomsoever
ordered, is a very impolitic and ill-advised act.
We sincerely hope, for the goad name of the
country abroad, that the government will take
immediate steps for the proper protection of the
lives and properties of the colonists and settlers,
for nothing would grieve us more than to be
called upon to chronicle a repetition of the
heinous—and in many cases, unpunished—crimes
of past days. We beg most respectfully to solicit
the attention of TL. E. the President of the republic
and his advisers to the correspondence on this
important vital matter which we publish to-day in
another column,—Chilian 7%

From the Buenos dires Hovald.

W MUST PAY OUR DEBTS.

In 1876 and 1877 there was a discussion some-
what similar to that which is now going on in ref-
erence to what should be done abont the public
debl. It was then held by a great many public
men, merchants and private individuals, that the
country would not be able to continue the service
of the public debt, and, with two exceptions, all
the press was united in_recommending as a dive
necessily 1_compromise in the matter, and those
two exceptions weve the Zerald, and the Commer-
cio, edited by Mr. Rom, who now edits the Zcono-
mista. These two papers urged the point that,
whatever might be the i wenience or sacrifice,
honour commanded the payment of the public debt
so long as such payment was by any means POs:
ble. On the other hand, it was wrged, just as
it is urged now, that the depressed condition
of the country made it impossible to pay—meaning
by impossible that it would be hard and inco
venient to do so. President Avellaneda and his
muister of finance Dr, Plaza were convinced that
honesty would be the best policy and decided that,
so far as they could control the policy of the nation,
the debt should be paid, and it was ‘in_giving voice
to this decision that President Avellaneda gave
utterance to that historical declaration that the
republic would cconomize in hunger and in thirst
but that its honour should stand unsullied.  Proba-
bly there were few who thought this practicable
and it was characterized as cheap rhetoric and
romance, but the President and Minister Plaza
gave themselves to the work of maintaining the
public credit and it was done. The very declar-
ation and the immediate steps taken to carry it into
effect restored confidence, vevived credit aml gave
an impulse to business, and this darkest hour and
outlook became the turning point of our public
fortunes, and no exceeding difficulty was experien-
ced in carrying out the policy. If anyone will
look over the files of newspapers of that time these
facts will be seen brought forth in a strong light,
Ci
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ar different now  from
those of 1877.  Our difficulties are greater and our
obligations more gigantic, but so are our resources
and reserve lorces, and courage and statesmanship,
allied to honesty and economy, can vindicate the
credit and honour of the nation.  Matters hail heen
allowed to drift into such a condition that a sus-
pension of the public debt service was a necessity
at the time it occurred, but, had the matter been
earlier confronted by a financier as able as Dr.
Plaza was at the time we mention, there would
have been no such necessity. Having taken place,
the public credit received such o shock that it has
become doubtful, even to thc most sanguine,
whether we can renew the service of our debt at
the end of the moratoria at the close of 1893, but
we have passed through a presidential election in
peace, we have men at the head of affairs who are
honest and who desire to restore the credit and
prosperity of the country, and added to this, we
have a second year of the most abundant harvests,
the present year being certain to exceed lhe
phenomenal harvest of last year. These facts
disclose the possibility of resuming the service of
the public debt, and in full. This would involve a
degree of sacrifice and taxation that we have not
litherlo known, but there is no help for it, and,
having had our dance of delirium, we must now
pay the piper.  The figares of our debt have heen
published. They are frightiul, but they are not
beyond the radius of possibility, and the time has
come when the government should take the stand
of President Avellaneda and declare that, at what-
ever cost in retrenchment and economy, we must
resume the debt service and redcem the national
faith and honour. If this were to he done by the
government it would produce a confidence in us
that would make its doing more easy than any
partial payment or any arrangement for a com-
promise which might be decided upon as an altern-
ative. Wise slatesmanship, good financing, honour,
patriotism, even sell-interest, combine to urge this
course upon the government and public opinion,
We very well know that we shall stand nearly
alone in recommending Lhis policy, but it is the
one that must win sooner or later, as time will
vindicate ils wisdom and its practicability. Let us
have no more talk of repudiation or bankruplcy,
but let every one determine that the nation’s credit

x x PEARL ¢ PRESS x x

shall be vindicated and restored.

LIBE.

AN CORF

Continued attention, says the London Grocer, is
heing directed to the cultivation of Liberian coffee
in different parts of the world.  There are grounds
for believing that the neglect into which it had
fallen of late years is being gradually replaced by a
greater interest in the capabilities of the plant, and
inits undoubted value for cultivation ac low cley.
tions and in climate quite unsuited to the ordinary
Avabian coffee. The more important plantations
yielding vegular crops of Liberian coff
fished in Jav
the latter the
HER RN

e estaly
In

and in the Straits Settlements,
cld per acre in full bearing is g

jing (rom 917 ewts, to I1% ewts. per acre,

Placing the price of Liberian coffe low as gos,
per ewt,, this would show a gross retarn of from
A42to L5z anacre,  Thisis a higher return than
15 obtained from almost any plantations of Arabian

col

e, ‘These figures, it should be remembered,
are based on returns supplied to Kew Gardens by
an experienced and competent planter,

Ccorr

CARGOES DIDN'T ARRIVE.

It was announced yesterday that the sherift had
received an attachment for $10,500 in favor of
James L. Taylor & Co. against William J. Van
Maanen & Co, The attachment, which was served
on the Produce Exchange Bank and the London
& 1 Banking Company, is the result of the
alleged failure of Van Maanen to fulfill contracts
for the dehvery of something like 20,000 bags of
coffee. It appears that Van Maanen, who has a
house in Rio, sold the coffee “‘cost and freight” to
“Taylor & Co. This means that the coffee must be
delivered on_board the ship at Rio and freight
paid to New York,  Bills were drawn against the
shipments i due course, but the shipments were
not made in accordance with the terms of the con-
tract.  In the meantime Taylor & Co. had sold
options on the Coffee Iixchange agaiust their pur-
chases, and to fill their own contracts repurchased
these options on Wednesday, causing thereby a
slight rise in coflee values.

‘Ihe matter has attracted no little interest in
coffee circles. The ground on which the attach-
ment was granted was non-residence, Mr. Van
Maanen being, it is claimed, a resident of Rio Ja
neiro,—N, Y. Com. Bulleting Dec, 2.

Fom the Gydors Odseraer, Nov. 23,

IHE PRESENT CONDITION
"LON COFFEE.

or
CcE

We presume it will be admilted that few men
could be better qualified (o judge of the present
condition of the few cotfee lrees yet remaining in
Ceylon than is Mr. John Brown of the Colombo
Commercial and Uva and Spring Valley Companies,
This gentleman has but recently returned to Eng-
land after a stay in this island of a good many
months; and as the representative of the three com-
panies mentioned he must have had every oppor-
tnity of forming a judgment of the state of things
upon the several estates owned by them upon
which some fields of coffee yet remam, It is
understood that by a process of gradual elimina.
tion every “shuck” tree has been got rid of, each
of those remaming being apparently in full health
and vigour. Mr. Brown, it appes has stated
since hii saw fields of
coffee looking more promising than did those under
his observation while recently in Ceylon,  Even
in the palmiest days when coff was  king
in the island, there could not be seen, according
to Mr. Brown, trees looking in belter heart
or promising more fairly.  Alas that such appear-
ance should be delusiv Fine and healthy as
these yet remaining ficlds appear, and promising
as is the appearance of blossom and of the sub-
sequent fruting, but few of the berries produced
will ripen wpon the trees. They fall off imma-
tarely, and the crop rawrns are most heart-
breaking.  We may recognise in this fact, perhaps,
the jusiness of the assertion [requently made by
experts that the soil and climate of Ceylon are
both of them betier adapted (o the produclion
of a leaf than to that of a fruit crop.  In the case
of the Uva estates visited by Mr. Brown he
found the coffee trees covered with verdure ;
and had the putting forth of this been the ultimate
purpose of their planting we should hear nothing
of the continuance of the distressing effect of
Ilemileia wvastatriv upon the colfee cultivation of
the istand, — And yet what has always been termed
the “‘leaf disease’ appears to have had httle or no
effect upon the production of foliage at the present
time, Indeed this is stated to be luxuriant, Failure
now only occurs when the time for fruiting arrives;
and it would be interesting to consider whether,

&

since so far as any affection of the leaf is concerned
ase appear o have passedaway,
g

the eftects of the dis
a litle longer period of patience and w
may nol witness a similar beneficial change as re-
gards the fruit-bearing of the trees, It used to be
common in the days when Hewilewa vastatrivwas at
the height of its virulence 1o see whole fiellds left
utterly Teafless. No such sight, according to Mr,
Brown, is now lo be scen. He has stated that
nothing could be finer than the condition of the
trees when he saw them from aleal-pro lucing point
of view. Here we have a distinct oration upon
former common conditions. s it hopeless to ex-
pect that the trees, having so far recovered from
the weakening effect of the disease from which they
so long suffered as o produce full crops of leaf,
may in time become so far further recuperated as
to be able to bear thew crops of berries until
maturity be reached > We do not pretend to pre-
dict whether such a hope, if entertained, will ever
be justified ; but it would seem to be cectain that
to some extent the trees have slowly recovered
from the effects of the disease. 11 we " could pass
through one or more seasons without experiencing
a recurrence of further outbreaks of this, we can
see no assignable reason why in time strength may
not be so further obtained as to enable the full
function of the trees to be performed ? At all
events it would be unwise, m the face of all
present evidence, t decide that the day may not
ultimately return when an acre of coffee may yield
crop rivalling that of our former experiences.
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Sec.".

On this point, however, we shall not insist ; to
abandon long cherished opinions is not only a right
but a duty when dlclnlerl by noble and weighty
motives, which were cerlainly those that prevailed
in elevated administrative and banking circles, On
the government’s part it was even natural that it
should so happen in a question in regard to which
it had evidently failed to inform ilself thoroughly
in the many “counsels received in interminable
confabulations,

Laying aside, then, the question of precedents,
let us consider exclusively 1 itself the solution
adopted.  Beginning with the consideranda of the
decree,the government displays a complete absence
of settled opinions on the subject, for inconsistencies
therein abound,

Tts first justification is that Congress on account
of having closed its session failed to vote the
prompt and ample measures required by the
financial problem, We are unable 10 discover the
reason why the government chooses to altribute
the Iack of such measures to that cause rather than
to the members of Congress that they were not
urgently necessary. The second explanation is
more in accord with the enlightenment and pat-
riolism of senalors and deputies.

To think that Congress, to avoid a few more
days' work during the session, would deprive the
country of laws it considers useful, one would have
to believe that that body is absolutely wanting in
the sense of duty,

In any case such an opinion expressed by one of

Translated from the Yorual do Commercio, Dec. 23, 189a.
THE LATEST FINANCIAL REFORM.
IS

It seems that we were mistaken in supposing
that the decree for the so much extolled banking
reform would be promptly followed by the extra-
ordinary convening of Congress for which the
constitution of the country provides.

The preliminary work for the union of the two
banks which will form that of Republica do Brazil
is making active progress, and it is even thought
that they will hegin their operations within a  few
days after the beginning of the coming year,

Consequently when the representalives of the
nation are required to take cognizance of the points
in which the executive, in its recent act, exceeded
the limits of its laculties, that 1s of almost the
whole of the decree, it will have to confront an
accomplished fact, and everybody knows what this
means,

In view of this prospect our duty compels us not
1o deviate from the programme which we have
adopted and which was expressed in the title of
our first article ¢* Let us Wait,”

Let the 1 bility for this rest where it De-
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longs; swa alma, sua palma. It shall not, how-
ever, be without our protest, whatever may be the
odium we may thus incur, that such an act shall at
once figure definitely in our financial legislation.

The gratification and applause which it is excit-
ing do not surprise us in the least ; the congratula-
tions of those wlo conceived it, who caused it to be
executed, and who, there is no longer any doubt,
will see it carried into full effect, were to be fore-
seen. Greater, louder and more general acclama-
tions greeted the ex.minister of finance of the
provisional government on account of hopes
aroused by measures similar to those that are now
swelling the crowd at the ensiZhamento.

When a few months had passed and visionary
caleulations had come to naught, applauwse was
converted into reviling, and among those who threw
stones at the deposed potentate there were many
who had been his most servile eulogists! May
our present rulers be spared a similar fate.

We have unfortunately arrived at a period in
which no one looks beyond measures that may at
the moment repair losses or open the way to a little
gain, Very few are they who take thought of
to-morrow and still fewer are they who care for
the public weal.

All this applause comes from persons whose
views are excessively optinustic and  from the
Tolders of shares and debentures who wish to
unload, ov from persons whose inlerests are in.
terwoven, through some connection or depen-
dency, with those of the latter, People who really
have anything to lose, and the great mass of the
nation are by no means satisfied or free from
anxiety, seeing that in the unsuccessful attempt ta
repair the imprudence and blunders, not to say the
faults of certain classes, the public burdens ave in,
( with no henefit beyond postponing a certain
and inevilable liquidation,

The speculators of the federal capital do not
constitule Brazil and, politically s peaking, it is
neither lawlul nor expedient that the whole country
shall suffer to give them relief and enable them to
put off on others the bad cards that have remained
in their hands.  Agninst the wishes and expecla-
tions of the government, whose good intentions we
are the fist to acknowledge, and with its deep
regret, we believe, this will be the inevitable result
of the measures which it has just promulgated.
As to the rest, the situation in a very little while
would hecome worse than ever. Let them accuse
us if they choose of being behind the times, let
them seck to cast suspicion on our motives, let
them repeat the slander that we are hostile to the
present stale of affairs, but we cannot join the
ranks of those who extol the recent financial mea-
sures.  We are opponents only ol what we consider
detrimental to the country, (o its credit and to its
future, to the general and conservalive intevests of
society.
ar from singing hosannas to the government
we are forced by the position in which it has placed
itself to say to it, full of apprehension: Take care !
You areentering upon a dangerous route! Helms-
men, take care!’ Do you wish proofs? Thereare
already arising urgent demands that the exceplions
to the legal status made in favor of the two banks
shall be to all joint-stock pani
And why not, if they are all children of God?
When the first step is taken on he inclined plane of
infringement of the law, no one can foresee where
this will stop.  Recalling recent declarations from
an official source emphasizing others no less posi-
live made at meetings of sharcholders, we have
ample cause 10 express astonishment at the radical
change both in those who have issued the new
law and in those who consent to be its principal

&

agents.

the | hes of the government in regard to another
that represents national sovereignily, and the
readiness with which the executive nvades the
sphere of action which the constitution has reserved
exclusively for this other branch of the government,
are not of a nature to inspire confidence in the
harmony and regularity of the working of our
infant institutions.

It is singular that, while considering the simple
lemporary contraction of the circulating medium
(temporary, be it observed) as the origin of the
present atrophy of trade and industry which
(textual) display conditions of vitalily—as if causes
so ephemeral should produce the atrophy of sound
and vigorous organisms—it is singular, we shall
observe, that to remedy an evil which it classifies
as transient the government should disregard a
law containing permanent provisions on so many
objects of the greatest importance.

For extreme evils heroic remedies ; but for a
mere accident in the economic life of the country,
a temporary comtvaction of the cirvenlation, ez1uiva-
lent to a slight indisposition in the human body, it
was not necessary to resort to the whole strength
of official therapeutics. It is exaggeralions of this
kind that cause the death of the patient, not from
the disease but from the remedy.

‘I'o mutilate the law on joint-stock companies, to
usurp the faculties of Congress, lo authorize the
amalgamation of two large banking esln\)li‘shmen(s,

okt

of that bank, or at all events contributed to confirm
that opinion,

It is well, then, to publish this document for the
information of the public and in this the new bank
would have everything to gain, The secrecy that
has been observed in regard to this official doc.
ument has been a great mistake, since it has given
rise to the suspicion that there has been discovered

hing scandal whaose publication is dreaded,
We are convinced that thereis no foundation for
this supposition, but itis necessary, even for the
success of the reform, that this suspicion should
cease to exist, How often does it happen that
the smallest grain of sand inutilises the most
powerful machinery !

Constituted on a solid basis, especially il it is
well managed, there is no doubt the great bank,
in spite of grave defects in its conception, may ren.
der good service in the expansion of wealth in the
interior,

In regard, however, to what relates to foreign
relations of the country, permit us (rankly to say
that, whether Brazil continues at peace with ail
foreign powers, or whether (which Heaven for.
bid!) some complications should arise, we do not
consider it credible or even comprehensible that
any beneficial influence should result from this
product of financial dictatorship,

If by the phrase external relations the decree
refers to our credit abroad, it excites in our mind
disagreeable doubts,

Capital is extremely timid and suspicious and in
the markets of the old world there is a deep-rooted
belief (perhaps we should say prejudice, in view of
the ideas now in vogue) that the capital of a bank,
and especially of a government bank, should not
be arbitrarily fixed without study and reflection, and
that due regard should be had not only for the
purposes for which the establishment is designed
but also for the surroundings in which is has
to operate,

Itis much to be feared that under the influence
of such ideas foreign capitalists will be disagreeably
impressed on learning that the new establishment
is to be organized with a capital ol 190,000,000$000,
which, it is at once ordered, shall within six months
be reduced to 150,000,000$000, when it would be
more natural and more correct to commence with
the latier sum.

They will see in this a proot of a lack of serious.
ness, of levity in so weighty a matter; and the
result it is easy to foresee, for in Europe alchemy
has fallen into disrepute—since the middle ages.

Translated from the Fornal do Commercio, Dec. 24, 1892.
1L

By partisans of the recent financial reform w
have been told that one of its great ndvantages, if
not its chief benefit, is that it established a uniform
circulalion in accord with the reasons alleged in its

whose character, and are
totally dissimilar, 1o grant to the new bank a
monopoly of the issue ol a fiduciary currency, to
enlarge that issue, to confide to the new institute
the service of the internal debt, to transform it
into an agency of the treaswry, to constitute it a
government bank—and all this to meet an acci-
dental, fleeting, momentary embarrassment—is to
endanger the Dfe of the patient with an’excess of
medical treatment !

The doubt and uncertainty under which the
government labors on this subject is still more
clearly shown by the fact that, while adopting all
these measures, it simullaneously orders the annual
redemption of 100,000,000$ in paper money to be
immediately commenced, thus taking a step which
will certainly not contribute to relieve the contrac-
tion of the currency, which, being now temporary,
may in this way be made permanent,

Still further : while indicating as one of the fac-
tors of the depreciation of the currency, not only
the guality hut also the zariely of the notes in cir-
culation, the govermment creates a new circulating
medium, doubles the amount of the issue author-
ized by the law of 1875 and orders that this issue
shall circulate jointly with treasury notes, with
those to be issued by the new bank for re-
placing the notes now in circulation and,
moreover, with those which the latter on its own
account may issue in the proportion of two to one
on its gold deposits,

Dissenting from the generally received doctrine
that the employment of government honds as a
guarantee for the issue of banks is a mere expedient
to which recourse may he had in default of a specie
basis, the decree declares that this guarantee is the
safest of all, without remembering that, in addition
to the alternatives to which the credit of a govern-
ment in debt is subject, that alleged security is
liable to receive a rude shock whenever the bank is
required to redeem the notes,

‘The preliminary provisions assert a common.
place, when they state that the issue of a bosus to
beaver, drawing interest and redeemable within a
certain period, 1s not equivalent to increasing the
volume of the currency.

This assertion would have some weight if any
one could be induced to believe, 1st, that notes
whose redemption begins only at the end of six
years and is completed within twenty, are issued
for a short period, and 2ndly, that such paper, not
possessing the objeclionable features of paper-
money, is free from other defects equally deleter-
ious, especially in the application which it is
intended to give them.

The 2nd considerandum ol the decree is the as-
sertion that the union of the Bank of Brazil and
that of the Republica dus Estados Unidos do Brazil,
is demanded as necessary to the expansion of pub-
lic wealth in the interior and in the external rela.
tions of the country,

Tt is to be supposed that the government has ex-
cellent reasons for yielding to this necessity, which
has not been demonstrated, but which forces itsell
on the government. Since, however, the fate of
the future institute, even though the favors grant-
ed it should be enormous, as indeed they really
are, will be precarious, ifit does not win public
favor, it is well to seek to altract it,

Now, it is well known that some days ago the
honorable minister of finance ordered a careful in-
vestigation into the state of one of the establishments
that ‘are to be united and it will naturally be con-
cluded that the result of this examination forms the
Dasis for the good opinion which the executive has

j in the respective decree, which consi-
dered the want of uniformity a factor of the depre-
ciation of the currency.

We have already put forward in this respect
some remarks showing that the new institute of
credit will throw into circulation no less than three
different kinds of notes, which excludes their
alleged uniformity.

Let us, however, examine this question more
fully, since this is one of the most important points
in the hanking wkase.

Uniformity in the issue is said to exist when the
fiduciary currency has only one origin, namely,
the establishment endowed with the privilege of
putting it into circulation, and is all subord
to the same rules for guaranteeing its security and
redemption,

Now, in the dictatorial act to which we refer
there is not a single provision assuring the con-
course of these two essential requisites for a uni-
form issue.

The special guarantees on which rests each of
the three classes of notes to be issued, are at
variance and the notes of one of these classes have
no guarantee at all.

The notes which replace those now in circulation
are guaranteed by gold bonds bearing 214 9% in-
terest and those 1o be issued on a gold deposit will
be guaranteed by that deposit.  As to the donus (?)
intended to aid trade and industry, they are purely
chirographical docaments since no property is
mortgaged o ensure their payment,

As to redemption, that of the donus will be effect.
ed between six and twenty years; that of the
notes on a gold basis, to bearers at sight ; that of
those issued on a deposit of honds when exchange
shall remain for one year at 274, or when a return
to specie payments shall have heen decreed (Art.
12), or finally within six months after the govern-
ment shall so order (Art. 7).,

One of the bases of uniformity is consequently
wanting,

As to the question of origin, thatis, an estah.
lishment having the exclusive right of issue, the
second basis exists, it is true, but only in selation
20 the notes issned on a deposit of specie, which the
skase authorized, withoul, howevef, fixing the date
and manner in which such issue skall be ¢ffected.

Consequently, even this characteristic of unifor-
mity to which we yesterday alluded, is nothing but
a mere hope to be realised, we shall not say in the
Greek calends, but at some indefinite time, which
is certainly not very consoling,

Witl regard to notes issued on a deposit of honds
we should be very much obliged to any one who
will show us where, in what part of the decree,
there is created a monopoly of the right of issue,
which is essential to a uniform origin,

What we see in that decree is that the govern.
ment withdrew from the banks of Estados Uni.
dos do Brazil and Credito Popular the right of
issue which had been granted to them, relieving
them of all responsibiliy for the redemption of
their notes in_circulation and transferring zAis
responsibility alone to the new institute,

It transferred 1o the latter nothing “whatever
beyond the obligation of redeeming the notes and
the right of replacing them with notes of its own,
which must not be confounded with the right of
fssue.

This will be perfectly clear and transparent, if
we compare the words of the two articles in the
nkase velating to the two subjects.

The second part of Article 13 is as follows :

“The Banco da Republica do Brazil shall have
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exclusive right to issue notes payable at sight to
bearer at the rate of two for one on a gold basis,”

Here an exclusive privilege, or monopoly, is
conferred and consequently uniformity in ovigin
is established.

The provisions of the wkase relating
notes are limited to the following

‘ 3.—'The right of issue granted 1o the
Banco da Republica, with which were incorparated,
in conformity with the Decree of Dec, 7th, 1890,
the privileges of other banks of issue, is heveby
withdrawn, and the right of issue, granted by the
Decree of Dec, 23, 1890, is also withdvawn Trom
the Banco de Credito Popular,

“Art, ¢,—The specie deposits to their full
amount and the bonds belonging to banks of issue
are substituted by gold bonds of 1,000$ each,
hearing interest at the rate of 213 % in gold per
annum, payable hall-yearly.

“The substitution” of ‘gold by bonds will he
effected at the exchange of the day on which the
substitution actually occurs.

“Art so—"The gold honds will be registered in
the names of the Banco da Republica do Brazil,
which will assume the responsibility for the bank
noles in cireulation, veducing them all to one lype
in the period of 12 months, which may be ex-
tended at the government’s option.”

There is, consequently, no transfer to the new
bank of the rights of those of Republica and
Credito Popular, and still less has it received in
this respect a privilege such as was given to it for
the notes payable in gold at sight,

Hence it Tollows that the government (alw
{rom the point of view resulting from the dictatc
ship which the government assumed) is not pre.
cluded from giving to any establishment the right
of issue on a deposit of bonds, should it conclude
that there is not mevely a temporary contraction of
the currency but an absolute insufficiency of notes
in circulation,

And besides the government, Congress, which
by the way would thus be making use of one of its
constitutional faculties, can likewise grant such
right of issue,

And if this is so, how can it be asserted that
the kase established unilormity in the issne? It
may have wished to do so; but the fact never-
theless remains that it did not.

And this is a point that deserves the careful
examination of those interested therein, on whose
vote the union of-the two hanks depends, especially
as the government seems really to lm\'; contem-
plated the possibility of other banks of issue on a
basis of honds, when it reserved, as we have
noted above, the right of requiring the Banco da
Republica do Brazil, at six months’ notice, to re-
deem its mnotes in circulation either with the guar-
antee deposit or that existing in the treasury.

And therein iy be perceived a serious danger
for the great institute. In compensation the gov.
ernment 15 threalened with just as great a danger
in Art, 8 of the decree,

It the banking reform is a work in which the
government and the banks which are to be amal-
gamated all took part, it is not difficult, we think, to
discover the origin and object, of the latter article,
In our opinion it is the fruit of the diplomatic
sagacity of the illustrious representatives of those
establishments, who assisted in the manipulation.

Here is the view which our limited ability
enables us to take of these acts:—Not satisfied
with the direct and immediate influence which it is
going to exercise on the Banco da Republica do
Brazil through the president and two other direc-
tors of that establishment, whom it may freely
choose, and specially through the tremendous
faculty of vetoing conferred upon the former func.
tionary, the government wished to be absolute
abiter of the destiny of the bank and coxlsgqllel\lly
insisted on the aforesaid provision, which em-
powers it to order the redemption of the notes
whenever it deems it expedient to do so.

The honorable co-operators were, of course,
unable to resist, but comprehending the effect of
that clause they maturally and skilfully sought to
meet the emergency by offering the following
article, which also gives them a formidable weapon
of defence and attack. . .

Does the government display an exacting spirit ?
Does it seek to create competitors for the bank by
encouraging the organization of new banks of
issue on a basis of bonds? Art. 8 places in the
hands of the bank a means of countermining such »
plan. In factit provides that in case of a judicial
or extrajudicial Tiquidation of the Banco da Repu-
blica do’ Brazil, the government shall assume res-
ponsibilily for the notes issued.

here is no one who is not aware that the extra-
judicial liquidation of banks, or of any other joint
stock company, depends on the resolution taken
at a meeting ol shareholders.

Consequently it is in the power of the future
institute to force the government, whenever it
chooses, to pay the enormous sum represented by
the notes in circulation, a frightful burden for one
who, like our treasury, is by no means free from
other Jiabilities,

In objection to this it may perhaps be urged that
the bank, in its own interests, will refrain from
making use of this weapon,

As far as the motive is concerned we agree with
this objection; but who can assure us that the very
interests of the bank may not some day induce it to
accept willingly any sacrifice to relieve itsell of
responsibility for the issue transferred to it ?

However this may be, if our conjecture in regard
to what took place is correct, it shows the spirit in
which the joint authors of the reform met each
other in the work of preparing it. .

On both sides protestations of their wish, which
we believe to be sincere, 10 live in perfect har-
mony; but at the same time mutual distrust and a
disposilion to prepare for any contingency. .

It behooves us to admire and applaud so signifi-
cant an instance of human foresight, or rather, let
us say—of governmental and banking foresight.

to othey

Translated from the Yornal do Commercis, Dec. 25th.
111

Our chiel object in discusing the banking ukase
is, in the fulfilment of the noble mission which
appertains to the press in all free countries, to point
out the evils which, we think, will thereby result

1o the public weal, so that these may be warded off
by those whose position and duty ‘call upon them
to act in this matter,

Qur secondary abject is, if i¢ is rstten that this
actis to be executed, to place owrselvesin the point
of view of its authors and to render service o the
interests which a resolution of such serious import
was intended to consult, since, although they are
imferior to those of the states, they are by no
means 1o be despised,

This service will consist in showing that some of
the provisions of this dictatovial aet, far from fa-
voring those interests, are veally detrimental to
them,  We should not shrink from this t: , even
though we doubted the good intentions which
mspired the government and its co-laborers,

Rendering them full justice, however, and
helieving that they will not disdain 1o correet as
far as possible the defects in their work, we shall
proceed in the task we have begun, animated by
the hope that our labor will not be entively lost

‘The object in view was to aid those industries
which, according to the preliminary considerations
in the #kase, ave suffering from atrophy, but which
nevertheless have conditions of vitality:

Let us not enquire whether the industiies that
clamor for assistance are feasible undertakings, nov
ask whether it is consistent with the real mission
ol the government to grant them direct and pe-
cuniary aid, or whether this, as many competent
authorities assert, is an economic error,

Let us accept, as having been settled, the ques-
tion of the necessity and expedience of granting
tis assistance,  We then ask

How and in what manner is this assistance to be
rendered ?

By means of a donus issued to bearer by the new
hank, up to the sum - of 100,000,0008, hearing 4%
interest and redeemable betwyen the 6th and the
20th_year after their issue, This paper may either
he given to the extablishments that ask for it, so
that they may negotiate it and thus obtain the
money they. require, in accordance with the us
in relation to morlgage honds among horrowers
from mortgage banks, or the bank itsell may sell
them and apply the product of the sale o loans to
those induslries.

But in either hypothesis, on what terms will the
bank make the loans ?

The redemption clause is obligatory only be-
tween the bearers of that paper and the Dank,
and the interest is that which  the former will pay
to the latier.

In regard to the time for which the loan will be
made to the industries assisted and in regard to
the respective rate of intevest, the sdase is silent 5
they depend on an agreement between the con-
tracting parties.

When the relation of these parties to each other
is that of an unpunctual debtor and an embarrassed
creditor, as is notoriously the case with the estab-
lishments to be assisted and the banks to be estab-
lished, the liberly to contract is nothing buta huge
joke. Tnsuch cases the creditor makes the law and
the debtor submits, and it is simply ridiculous to
expect that the former will consent to a long period
or be satisfied with a low rale of interest,

Let no one deceive himself: it the bank should
undertake to negotiate the domus and make the
loans in money, the difference between the nominal
value of the paper and the price at which it is
negotiated, will assuredly form, in conjunction with
the profit of the bank, one of the factors tor fixing
the rate of interest,

It the lonuses ave delivered to the horrowers so
that they may be discounted, that difference will
still eflect the rate of interest.

It is almost a commonplace to observe that there
are already mortgage banks that lend money for
long periods at a moderate interest by means of
mortgage bonds.  But when such bonds are sold
al a discount of 4007, as is really the case, how
much does the borrower have to pay for the
money he thus obtains ?

As a general yule the time and rate of interest
should be setiled by the contracting parties.
The future Znstitute of credit of the republic
of DBrazil is, lhowever, in very a peculiar situation,
The government graciously granted the bank
authorization to issue fiduciary paper withoul a
specie guarantee, or any species of collateral, and
it carries its liberality to the point of making this
paper legal tender, and permitting it to be received
in payment of taxes., .

Nothing more natural, then, nothing more just
than that in compensation for so great a favor it
should impose some conditions in Lenefit of a ¢
whose need of assistance was alleged to justify so
striking a proof of munificence, In this way the
assistance will be given to the bank already so
Iiberally favored, and not to the industries which
will remain without protection from the demands
of the lender.

Let us, then, be permitted to observe that the
stalutes of the great establishment depend on the
approval of the guvernment and there will thus be
an opportunily for filling so lamentable a blank,
unless the government should prefer some other
expedient, such, for instance, as a complementary
decree, which is, moreover, demanded by a grave
question of which we now proceed to treat,

The nkase provided that in the liquidation ol the
indebtedness of the new bank to the national treas-
ury, the government should give it time and make
a reduction in the rate of interest,

This provision is a blunder which we are utterly
unable to classify and which will be displayed to its
full extent even 1o the least thou ghtful persons.

That this concession should be made to the banks
now indebted to the government is something that
can be readily understood. It would be an act of
equity justified to a certain extent by the difficulties
under which the debtors labor at the present time ;
Dbut to grant it to the new Banco da Republica do
Brazil, which, according to the act of its author
zation, is intended to expand and strengthen public
wealth in the interior and in the external relations
of the country, and to render to the state its power-

ul assistance, taking charge of ils exchange opera-
tions, of the service of its internal debt and of ghc
redemption of paper money, and even advancing
money to the treasury whenever the latter shall
need it, is such a contradiction that we even doubt
the evidence of our senses on reading it in the
dictatorial decrec.

The first object of the wkase was to create alarge
establishment of credit resting on a broad founda-

tion, disposing of immense resources and, finally,
on a level with institutions of which we are re-
minded by its denomination,

Now, to o debtor in this situation it is not usual
to-grant reliel from the payment of interest or de
lay in the payment of the prineipal; these are
favors that are’ granted 1o those who are cmbar-
rassed, in-order to avoid forcing them into
baukruptey .

I the institute, which is to be the prineipal fin-
ancial agent of the government, is thus treated,
for what debtors wall the government reserve the
severity of fiseal legislation, so implacably exacting
A Lo exeeute on property (or the recovery of some
forgotien Titde tax due from a previous owner ?

[ die seeond placey it the government self, a
creditor of (he bank, thinks that the latter has not
means for punctually mecting its engagements and
consequently velieves it of @ part of the interest
and extends” the time for payments. with what con
fidence can this establishmen inspire the public, so
as o attract unemployed eapital, or find takers for
its bills and dora n foreign countries to obtair

its in its fwvor and the honoring

or

the apening of ered
of its drafts ?

Inadvertently, then, the e has dealt the new
bank a mortal Dlow by thus authorizing doubts in
regard o its solveney.” Can a fictus thus mortally
sounded before its Dirth be expeeted to survive ?

O the other hand if the estblishment is in so
critical 4 situation that the government fecls con-
ined to rulil\«}\ush interest and  extend in

nee the time for payment, how is it that im-
ely and simultanciusly it permits the bank
to make, within six months after its organization,
a reduction of 40,000,000% in its capital, equi
to a corresponding reduction in the s
ofiers for the payment of its indebtednes

No matter what may be decided in regard to the
shares of the new bank—whether they are paid up
or not—the reduction of the capital is hurtful to
the creditor, 1f they are not paid up, the assets
with which the bank can meet its liabilitics dimi-
nish in proportion to the amount of capital that thus
fails 1o be paid in

If the shares a idup, even then there will be
alack of resources, for the amount of the operations
of credit (dedenture) that may be vequired is ipso
Jacto limited, since “these may cqual the whole
amount of the capital, but are not permitted to
exceed it

“This being stated, it is necessary to remark that
the process adopted for the reduction of the capital
is not less objectionable, not to speak of the ille-
gality of the measure—authorization for the bank
to reccive its own shares in payment.

But at what price 2 At their nominal value, the
market price, or whatever may be agreed 2 s this
mensure to benefit all the debtors of the bank, or
only those preferred by the board of divectors ?
chof these interrogations shows to what abuses
the authorization is liable to lead, abuses for which
there is no corrective but the honesty of the ad-
ministration.,

Without contesting that of any of the directors
of the uniting banks, which on the contrary we
loudly proclaim, without doubting that the direc-
tors of the new bank will be equally honorable, we
would suggest that, in the opinion of a great man,
@ lazv is good when it le no oplion to those who
are required to execule

The wkase requires alierations ; they will be
made, and short-lived will he be who does not live
to sec them,

‘Trans lated from the Yornal do Comtmercio. Dec.
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Let us now give anotlier direction to our remarks
on the financial reform decreed upon by the whase
of the government, and call altention to some
figares which we consider as very signiticant,

A few days ago a very able writer in anolher
section of this paper showed how heavy was the
burden assumed by (he state from the transforma-
tion of the so-called metallic note-fund of the
Ranco da Republica, heretofore Iree from interest,
hat now converted o 2339% gold bonds, and,
what is worse, without the guarantee that such
bonds will back the notes, but, on the contrary,
the Lank heing empowered by the whase to mvest
that fund in its ordinary ransactions, thus exposing
1L 1o losses 1f not 1o tolal disappearance,
same writer did not chuse to push his judicions
criticism a litle further on, as he could o with
undeniable advantage.  Let it be permitted to us to
second him.

In order to properly value the sacrifice now
exacted from the state, one must not lose sight of
the fact that a very considerable part of the fund
alluded to, which hencetorth will fall heavy on the
annual budgel—that is to say nothing less than
£1,000,000—does not and has never consisted in
hard cash that might or ought to have been de-
livered unto the Treasury by the Banco da Repub-
lica, but was made up with mere promises to deliver
bills of exchange lor that sum,

Now what do we see? ‘The Treasury, led by
motives which we do not care to analyse at this
moment, has considered the deposit of goid as
effectively made, thus assuming the responsibility
for the deposit of a large sum which it has never
received from the bank. At the present rate of
exchange, 1336, that sum is equivalent to nearly
18,000,000$ of our currency and the Banco da
Republica being indebled for'it not only does not
pay it, as it is obliged to do, but actuaily receives
1L, as a welcome gift, in bonds of the public debt,
with interest, and that, too, at the very moment
when the bank gels relief from certain interest
and extension of time for paying its heavy indebed-
ness to the government, It was not enough these
last special favors : it was also required that the
slate creditor should acknowledge itselfas a debtor
and pay interest besides !

Seriously, is this a way 1o manage the public
finances 2~ Ls it for this purpuse and for other such
affairs that laxes are increased and lle here has
been thereby rendered almost impossible for the
less favored classes ?

Times change, indeed. Years ago a notable
statesman, who has so well deserved from our
country, was compelled to give up the government
in lace of the angry and noisy opposition raised
against him because of his having procured some
Lills of exchange which were left unpaid, though

g

everybody was convineed that the bills would be
ultimately paid, as they were indeed. Now-a-days,
such acts as those we”are commenting upon are
deserving of applause and the so-called veform,
moulded on such ways as these, goes on swiftly
sailing onacalm sea; under a favorable wind,

Sutlet us ow collect together a few figures and
submit them 10 the good sense of the public in
order that they may See i our apprehensions are
nut el foanded and our position wnpatriotic.

last halance-sheets of the two banks, do
s da Republica, are now published, duted
November zoth. According to these documents
the Banco do Brazil had then's

M

comts in liquidation. . ...
o shaves and debentures . .
[n discounted bills .
T curvent accounts, g

- 50,271,000
176,108,000

Total.oo... 257,605, 0008

And the Banco da Republica held on its side :

In shaves, debentures
theeary bills. s
T lls discounted and to recerve
In carrent accounts, guaranteed
loans on securities, ounts
ot banks, companies, commer-
Al and individual firms. . ... 188,2

d hypo-

40,7.49,000$
1,000

08,

Thus, the new bank,
will he

g forth from the ric
in operations having on the assets side :

Current-accounts guaranteed
Bills receivable, ......
Shares and debentures

41,0005
02,0005
54,192,000

Tota

That is to say, nearly four times the capital
of the new establishment is invested in transactions
wuaranteed by paper that is very much depreciated
and not a few of them with no quolation at all.
We do not wish to enter into details and must
content ourselves with some superficial remarks on
this subject : but it is helicved by everybuy who
knows anything about it that the” greatést part of
such pagers has lost 6o, So and more per cent. of
its nominal value,

On the other hand the new hank will begin by
owing from privale deposits alone upwards of
130,000,000§, not (o speak of the public deposits
for which it is indebted to the Treasury for not
less than 180,000,000$. One of the two banks
now Lo be joined together has advanced, as it is
well known, about 120,000,000$ to other banks
and companies bound up together with itself ; while
the second one has confided heavy sums to two
companies which are now laboring under difficulties.

Taking it all into account and'it will be cvident
that the new establishment can only depend, as far
as new resources are concerned, on the rather prob-
lematic supplies from shareholders, by unpaid calls,
and on the issue of the so-called donns—all of
which represents nothing but new liabilities. Such
a hank can haxdly be said to serve as a basis for the
financial reform’ of the republic, and for aiding
effectively its industry, its commerce, and its own
government,

Ouly the blind will fail to see that.
their own logie, that of the figures is inflexible and
falal,  Tucan not be upset by decrees. The fisdo
will go on speculation and gambling will 1ake a
new impelus from this formidable mass of 400,000
shares and from the 100,000,000 in lonises to be
placed wilh the public.  Prices will rise, as well as
the rate of exchange, thanks principally to the re-
mainder of the gold deposits i the Treasury,
which will soon find its way, if it has not already
found i, across the ocean. ~ There will also he an
appearaiiee of general improvement, but an im-
provementas tlemporary and evanescent as are all
lusions. The wiser ‘ones will in time provide
themselves for the impending storm by~ taking
refuge at adistance in some safe place,

Bat a little more than two years ago we found
ourselves in presence of a nearly identical situalion
to this one. “Two great banks were lo be amalga-
mated thiough the influence of the government,
who crowded the new establishment with all sorts
of favors, At the time the government Lrought
forward the same reasoning as now : it had beeome
imperative 1o fight out the crisis to save the nrket,
and to found insolid basis the wealth and pros-
perity of the republic, How  many hopes, then,
and joylul ovations were bestowed on the official
scheme ? - And to-day the result of such a policy is
too well known and felt,

Well, in a short while we shall see such result
wnavoidably reasserling itself, with the only differ-
ence that the situation will then be worse in every
respect ; the burden that the Treasury will be ex-
pected to take up will be much heavier and the
blow on the public credit much more painful and
deep,

For ourselves, the Jornal do Commercio has thus
in time brought forward its protest and done what
it considers a public duty.

1 facts have

TIHE EQUITABLE'S BALANCES.
Rio de Janciro, gth January, 1893.

A. ], Lamoureux, Esq.,
Editor of Tni Rio News.

MMy dear Sir,—1 take pleasure in communicating
to_you the following results of this Society's oper-
ations last year :

New business. $200,000,000

Income 43,000,000
Surplus . 31,500,000
Outstanding assurance......... 850,000,000
ASSCES.eei e . 150,000,000

About a year ago the officers of the Socicty made
a determined effort to reduce expenditures. The
success with which they have met is proved by the
increase of Surplus by ‘nearly four million dollars
as compared with the previous year—the surplus
being the amount available for future dividends to
policy-holders. The foregoing may interest your
readers,

Yours truly,

HaroLp Sorsy,

Manager,
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Our subscribers will render us a great
Javor by advising us of any desired changes
in their subscriptions before the close of the
year, or carly in the ensuing month. The
steady increase in our subscription list is an
assurance to us that our cfforts have not
Jailed to meet with @ large measure of
commendation, and this, we trust, will be
both merited and received during the ensuing
year.

Arter two failures to secure a quorum,
a general meeting of shareholders of the
Banco do Brazil was held on Saturday last
to take action upon the projected fusion
with the Banco da Republica. It was a
foregone conclusion, perhaps, that the pro-
ject would be carried, for it may be con-
sidered one of the unwritten laws of the
country that a lage majority of Brazilians
will always blindly and unhesitatingly follow
the lead of the government. It is one af
the inheritances {rom the paternal rule of
the late Emperor, which the republic has
not yet been able to correct.  Although the
vote in favor of fusion was overwhelming, a
strong protest was made by the minority
against the legality of the act, and an effort
will be made to prevent the surrender of
the bank’s property by an appeal to the
courts. Were the judiciary really inde-
pendent and impartial, we could not doubt
the results of such an appeal, but under
existing circumstances it will probably fail.
The whole scheme is irregular and illegal,
for it is based on an arbitrary decree of the
exceutive, which has no  constitutional
authority to promote a [usion of two pri-
vate banks, to create a government institu-
tion from such a fusion, to modify the
character of the currency, and to issuc bonds
to a large amount invested with the attri-
butes of current money. The right to
enact these provisions of law belongs solely
to Congress, and the supreme courts of the
country would so decide, were they strong
and independent.  The action of the gov-
ernment in the matter is purely dictatorial,
and the measure proposed will be so far ad-
vanced before the assembling of Congress that
it will be practically impossible to avert the
mischief which must surely follow. As for
the fusion, now finally decided upon by
both of the institutions concerned, we can
not but express our profound regret for the
impending  disappearance ot so old and
respectable a bank as the Banco do Brazil.
It may not have been always managed on
strictly business principles, and it has not
infrequently plunged the market into diffi-
culties by injudicious efforts to aid the state,
but it has always been conservative, and has
always enjoyed a large share of public con-
fidence. It has been intimately associated
with the history of the country, also, and it
therefore deserves a better fate than to be
swallowed up by so reckless and character-
less an institution as the Banco da Repu-
blica, the offspring of revolution and the
creature of some of the most ruthless spec-
ulators that ever existed. It is too dis-
creditable an end to an old and reputable
institution to be passed by in silence.

TuE state of affairs now existing in this
city in regard to its beef supply, merits the
immediate and thoughtful consideration of
its entire ]»opul‘\tion, It is most pqri]ous
for a people to permit the continuation ot
such a crisis, for it involves famine and
eventual disorder,  Were there a real scar-
city of cattle, or had some cqlamity fallen
upon us involving the destruction of so nec-
essary a food supply, then we could cal
upon the world for sympathy and as
ance, and we should not call in vain,
The situation, however, is not one of this
description. ‘There has been no calamity,
other than a plague of incompetent and ra-
pacious officials, and the cattle ranges of
the interior are well stocked. So far as
the original supply is concerned, the situa-
tion is not different in any respect from
what it always has been, The local con-
ditions, however, have been rapidly chang-
ing for the worse during the last three
years, and wenow find ourselves victims of
2 controversy between a dishonest and in-
competent municipal government on one
side, and an angry crowd of unpaid cattle
merchants on the other. Very justly the
latter refuse to supply any more cattle un-
til a large overdue account is settled, and
as the municipality has neither money nor
credit, the slaughter-house is closed and we
are left to the uncertain recourse of pur-
chasing frozen meats imported from the
River Plate, To the unprejudiced out-
sider the remedy is simple enough—let the
cattle dealers kill for their own account
and sell direct to the butchers! But this
the municipality refuses to permit. A
consignment of that character on Sunday
last was seized by the prefect of the city
(an appointee of the national exccutive)
and the dealers are now creditors for 370
head more. Such an act in England, or the
United States, would have caused him to be
held responsible for so arbitrary and unjust
anact., Here, however, the law is apparently
impotent before an exceutive officer, and 1t
is therefore possible for one man to deprive
us of a part of our food supply at pleasure
and to compel us to purchase just when and
where and how he plea Just think of
it! ‘The prefect of the city of Rio de
Janciro, the capital of a_great country call-
ed a republic, is permitted to exercise a
power as autocratic as that of the Czar of
Russia! He will not pay a recognized
debt, he will not permit us to buy for our-
selves, and he assumes the right to tell
us that we can buy of one particular
company. It is simply incredible that
such a state of affairs should be permitted
to exist. But exist it does. and the
“hrioso povo” of this capital city are sub-
mitting to it uncomplainingly !

It is with the deepest regret that we are
compelled to record the complete failure
thus far in the negotiations for the enlarge-
ment of the Sio Paulo railway., Our
readers are aware that the efforts to secure
favorable action by the government about
the middle of last year resulted in failure
because the then minister of agriculture
insisted on the acceptance of a condition
to which the English company could not
consistently agree. This condition in-
volved the surrender of a pretension which
had nothing whatever to do with the en-
largement and improvement of the com-
pany’s line, a pretension that could and
should De settled ecither in the courts or by
arbitration, It has long been the custom
in the executive departments to force the
settlement of disputed questions in  this
manner—by withholding consent on one
matter until the petitioner surrenders his
claim in others. We have even known the
refusal of payment on an audited account
until the creditor agreed to forego all other
claims which were in dispute, Such a
proceeding is of course arbitrary and un-
just, but to the average department official it
is an advantage warranted by precedent and
is found most cfficient in practice. After
the suspension of negotiations, the discus-
sion was resumed in Sao Paulo, and with
the result that the authorities of that state,
including their representatives in the nat-
ional Congress, agreed upon the provisions
of a contract which scemed equitable and
just for all the parties concerned. The
question was brought before Congress dur-
ing the last days of the session, and a bill
was quickly passed authorizing the govern-
ment to sign a contract with the company
without the restrictive condition first in-
sisted upon. Nearly three months have
now elapsed since Congress adjourned, and
still nothing is done. The company is

ready to sign a contract on the terms
agreed upon in Sio Paulo and agree-
able to the authorities of that state, but the
munister of agriculture not only fails to carry
out the agreement, but he even avoids a
discussion of its provisions. In the mean-
time Santos is threatened with another
epidemic and every interest in the stote of
Sio Paulo is suffering loss and incon-
venience because of defective transportation
facilities,.  We do not know that the
minister himself is opposed to the contract,
but it is reasonably evident that some of
his subordinates, whose interests are per-
sonal rather than patriotic and economic,
are placing obstacles in the way of & most
important and  necessary public  work.
This, we submit, is carrying personal
feclings much too far,  The people of Sio
Paulo need this enlargement of the Sdo
Paulo railway, and every personal interest
in the distant city of Rio de Janeiro should
stand aside.

i record of the past year for Brazil is
one which, in our opinion, is best left alone.
“There is very little in it which redounds to
the credit of a people who have under-
taken the difficult task of self-government,
and quite as little that warrants a reason-
able hope for the future. The old Emperor,
whose possible restoration was looked upon

any republicans as the only threatening
shadow upon the horizon of Brazil, had
sassed away, but the event brought us no
security from fictitious conspiracies with
their resultant proscriptions, nor did it unite
the Brazlian people in one common en-
deavor to develop a free, representative
government from the wreck left Dy the
revolution.  The struggle between the
factions created by the events of Nov-
ember, 1891, have continued up to the
present moment. The death of General
Deodoro on August 23rd had no effect on
the struggle, for it had been carried on for
months _without his co-operation, perhaps
even without his knowledge. A petty mut-
iny of prisoners in Fort Santa Cruz on Jan-
uary 1gth was made the occasion of serious
charges against certain members of the
Deodoro faction, and the investigation
which followed was used as a sword of
Damocles over their heads. On  April
toth an absurd demonstration in honor
of Gen. Deodoro, followed by a silly effort
on the part of half a dozen agitators to
bring about the deposition of Vice-Pre-
sident Floriano Peixoto, led to prompt
reprisals, and a number of them were sent
to military stations on the upper Amazon.
In the states there was a steady succession
of gubernatorial depositions, in most cascs
as profitless as they were unwarranted.
In some of these states the struggle is not
yet ended, in Matto Grosso it led to an
armed conflict causing a considerable loss
of life and property and a costly effort to
interfere on the part of the national govern-
ment, and in Rio Grande do Sul it has
led to a factional struggle which has kept
that state on the verge of civil war for
a long time. All these acts have been
arbitrary and unconstitutional, and every
one of them has been an obstacle to the
exercise of the commonest rights and duties
created by the republic.  Call it what we
may, there has been less personal liberty
than under the monarchy, less respect for
law, and less consideration for the good
name of the country. The history of the
year is one long record of violence, arbi-
trary acts and selfish schemes. Public
credit and public interest have suffered
almost irreparable injuries, and yet there
has not been enough of patriotism, courage
and self-sacrifice to check the downward
course of the nation. From violence and
civil war there may come reconciliation,
harmony and progress; but when a people
show themselves content to submit uncom-
plainingly to the domination of unconsti-
tutional rulers and acts, to the steady de-
preciation of their good name and credit,
and to the almost universal and ever
increasing influence of corrupt officials and
still more corrupt corporations, then there
is very little hope for them, No nation
can become truly prosperous without char-
acter and energy, nor can a people become
great and intluential without a keen sense
of the value of personal rights and priv-
ileges.  With the example of Argentina ana
Uruguay before them the Brazlian people
ought to beware of the pitfalls of anarchy
and corruption into which they are so
Dblindly stumbling, but every mistake of
that character seems to be lost upon them.
For these reasons, we regret to say, the

record is one which is best left unwritten,
It has no lessons for those most interested
in the future of this country, nor has it one
single warning for those who are so reck-
lessly pursuing their own selfish aims.

—_—
THE STRANGERS' HOSPITAL,
One of the principal events, if not the

most important, in the history of our
British and American colonies was the
formal opening of the Strangers’ Hospital
at No. 110 Rua da Passagem, Botafogo,
on the Sth inst. The foundation of such
an institution had long been talked of and
hoped for, but few had ever dared to con-
sider it within the bounds of possibility
before the propaganda was initiated which
has now resulted in so gratifying a success.
Our colonies are small and divided among
themselves, and it has rarely been possible
to unite them even on far smaller under-
takings than this. A few bad seasons,
however, accompanied by many painfully
distressing incidents in connection with the
treatment of patients in various public
hospitals and the still more painful loss of
many of our friends, for whom it was not
possible to obtain the skilled care and
treatment which their cases required, arous-
ed so general and profound a sentiment
in favor of building a hospital that it be-
came possible to initiate the movement
under conditions never before experienced,
A persistent advocacy of the scheme kept
alive the strong sentiment in its favor, and
this followed by an untiring activity in
organizing and carrying on the work has
at last resulted in an institution of which
cvery member of these two small colonies
may justly feel proud. We have not
created an imposing edifice, nor a large
hospital, but we have provided for our
present needs in a manner and with a com-
pleteness that reflect the fullest credit on our
liberality and foresight.

The first steps toward the foundation of
this hospital were taken in 1890, in res-
ponse to the appeals published in the col-
umns of this paper and to the personal
solicitations of its editor. He felt convinced
that the time had come to make the test,
and the hearty sympathy and co-operation
encountered on every side proved that con-
viction to be correct. At a meeting of the
British and American residents, somewhat
late in the year, a committee was appointed
to look up a suitable site and estimate the
amount of money required, after which de-
finite steps would be taken toward a sub-
cription and eftecting an organization. Un-
fortunately the speculation mania was then
at its height, property had increased en-
ormously in value, and the committee fail-
ed to find anything at all suitable as to
location and price. The summer then came
and with it a bad epidemic of fever, which
compelled a suspension of the search.

In 1891, again late in the cool season,
the propaganda was resumed in these
columns, and a subscription was started
without waiting for the discovery of a site.
At the suggestion of one of our most
liberal business men, the editor of this
paper went to the leading British and
American firms asking for twenty names at
5,000% each. Although failing to get the
twenty names, the aggregate of the smaller
number of subscriptions was much larger
than the total amount asked for, and the
success of the undertaking was thus in-
sured.

The committec had, in the meantime,
found two highly desirable sites which
could be purchased—g6 Rua das Laran-
jeiras and 110 Rua da Passagem  Before
deciding between them, the inspector-gen-
eral of hygiene, the late Dr. Bento Gon-
calves Cruz, was invited to visit them and
give an opinion on their respective advan-
tages. He found them both suitable for
the purpose, but favored the Rua da_Pas-
sagem site because of its greater isolation
and the absence of influential proprietors in
the neighborhood, who, in case the Laran-
jeiras site were purchased, would make it
quite impossible to open a hospital there.
The advice was taken and the purchase of
the Rua da Passagem property was resolv-
ed upon,

After various committee meetings for the
preparation of the statutes and one or two
general meetings for their discussion, a
legal organization was effected on Dec-
ember 17th. The committee had been
generously assisted in this labor by Dr.
Heitor Basto Cordeiro, who afterwards se-
cured the registry of the Strangers’ Hos-
pital Association as a sociedade de beneficen-
cia, with the necessary right to acquire,
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hold and transfer property under the laws
provided for such cases, This done, the
purchase of the property was completed in
January last, and as soon as it was vacated
the work of reconstruction was begun, At
this time the cash subscriptions had reached
a total of nearly 100,000%, of which about
72,0008 were paid for the property and
transfer taxes.,

In arranging for the plans of the recon-
structed edifice and its extensions, Mr, R.
J. Callander, of this city, offered his ser-
vices gratuitously for that work, As a
competent man was required to execute the
plans, Mr. Callander was definitely engaged
to superintend the execution of his own
plans for the new hospital, and the greatest
credit is due to him not only for his plans
for the reconstruction of a’rambling old
building, but particularly for the thorough
manner in which the work was done,

The execution of these works during the
past winter, which involved much work not
foreseen at the outset, and which comprised
road-making, the excavation of a large
water tank on the hill above, the laying of
water and gas pipes, grading, sewage works,
and the complete renovation of the old
building, took much more time and money
than were at first estimated. The subscrip-
tions have continued to come in most
liberally, however, and the Directors have
never been compelled to suspend work for
lack of funds. The full meaning of this
may be seen in the fact that about 210,0008
have been expended on the site, buildings
and grounds up to the present time, and
the Directors have enough promised to
enable them to complete some of the small-
er detached buildings without any serious
delay.

During the last six months of the past
year the Directors were compelled to en-
counter a very serious obstacle to the
opening of the hospital through the opposi-
tion of the Misericordia authorities, who
alleged that it would greatly prejudice and
endanger the charitable institutions of the
neighborhood.  As the hospital is situated
at a considerable distance and above these
institutions, this objection was clearly ab-
surd, and it was felt that the true reason
had not been stated.  Subsequent inquiries
have developed the fact that a very general
misconception existed in the neighborhood
as to the character and size of the hospital,
and it may be that this was the reason for
the antagonism manifested by the Miseri-
cordia. The association having obtained
all required licences and being heartily
supported by the inspector-general of
hygiene, the Misericordia had been com-
pelled to appeal to the President to prohibit
the opening of the hospital. Fora time the
chances were decidedly against the Direc-
tors, but, after getting a plain statement of
the case before him, onc of their number
succeeded in inducing the President to
visit the site and see for himself whether it
could be a source of danger to the neigh-
borhood. On November sth, President
Floriano  Peixoto, accompanied by the
minister of interior and Dr. Pederneiras,
acting inspector of hygiene, visited the
site, and were so favorably impressed that
they at once decided in its favor, This
settled the controversy and the Directors
have since encountered no further op-
position,

The hospital as it now stands comprises
ten wards and private rooms for patients,
having space for 30 to 35 beds. Some of
these rooms are now occupied by the nur-
ses, which reduces the space available for pa-
tients until the chalet designed for the nur-
ses’ residence can be built, In addition
to these both floors are liberally provided
with waiting and sitting-rooms, servants-
rooms, bath-rooms, store-rooms, pharmacy,
etc,, etc, The closets are all outside the
building proper, and it is therefore impossi-
ble for sewer gas or foul smells to gain
access to the wards, The light and venti-
lation is ample and well arranged, the
centre of the building being lighted by a
large skylight. The drainage and disin-
fecting facilities are of the latest and most
approved type, and no expense has been
spared to make them perfect in every
detail. The water supply is ample for ail
purposes, and is supplied by means of a
pump and gas engine at the street entrance.
An outside building, now nearly completed,
contains a steam disinfector and laundry,

In response to a general invitation, a
large number of the friends of the hospital
visited the buildings on Sunday afternoon
last, on which occasion, after an inspection
of the premises and the discussion of an in-

formal lunch, the institution was formally
declared open for the reception of patients,
In behalf of the municipality Dr, Alfredo
Barcellos (formerly sanitary fiscal of the
works) offered a “toast to” the Directors
of the hospital and to the two colonies
which have contributed to the creation of
50 important an institution. He com-
mended their initiative and expressed the
hope that other nationalities would follow
50 good an example. He expressed his
complete satisfaction with the arrangements
and organization of the hospital and pledg-
el the sympathy and support of the muni-
cipal authorities in every way possible,

The president of the Board of Director.
Rev. Henry Mosley, then gave a brief
sketch of the organization and progress of
the work,  He spoke of the difficulties. en-
countered and of the generous assistance
received from the sanitary authorities and
many  DBrazilian  medical practition
among others Drs. Rocha Faria, Bandeira,
Bento da Costa, Bento Gongalves Cruz,
Barcellos, Pederneiras, Aguiar, etc. He
also called attention to the necessity of car-
rying out several desirable and necessary
extensions, such as a chalet for the nurses,
outside fever wards, etc., and in closing he
asked those present to join him in drinking
to the future prosperity of the Strangers’
Hospital.

In recognition of the timcly and valuable
services rendered by them;, Mr. A.
Lamoureux offered a toast to the Brazilian
physicians who have been interested in the
organization of the hospital. In behalf of
the board of health, of which he is the
ofticial head, Dr. Pedernciras spoke in
highly complimentary terms of the institu-
tion and expressed his thorough satisfaction
with the facilities offered for the treatment
of the sick. He also announced that he
had received an officio from the govern-
ment maintaining the licence given for
opening the hospital. In conclusion he
offered a toast to the British and American
zolonies.

A toast was then proposed by Mr, Jack-
son in honor of the nurses who have come
out to take charge of the hospital, which
was received with enthusiasm. Mr. Wheat-
ley responded in behalf of the ladies,

Mr.  Mackenzie, of the London and
Brazilian Bank, then spoke of the services
rendered by various gentlemen in  the
creation of the hospital, and proposed a
toast in their honor,

In concluding the ceremony, Mr. Leeson
spoke of the timely service rendered by the
President in visiting the hospital site at a
critical time in its history, and by then
deciding to permit its opening. He then
proposed the health of President Floriano
Peixoto, which was drunk with cheers.

In closing this account of the opening of
the Strangers’ Hospital, and as the sub-
scribers are soon to reconstitute its Board
of Directors we append herewith the names
of the Directors, who have had charge of
the building of the hospital, together with
those of the medical and nursing staffs as
now organized,

Boarp or DIRECTORS, 1892.

Rev. Henry Mosley (president),

C. J. Gemmell (substitute T, C. Jackson) (sre-

asirer),

L. A, Benn (substitute W, J. Crummack),

H, O. Robinson,

Joln Gordon,

H. K. Brodie,

C.'M. Taylor,

E. B. S. Benest,

A, J. Lamoureux,

W. F. Leeson,

T. G. Cross,

Frank Gotto {substitute P, M. Gotto).

Z

REGULAR MEDICAL STAFF,
Dr. B. A, Rocha Faria, Hon. Visiting Physician,
Dr. Raymundo Bandeira, /o, Visiting Surgeon,
Dr. A, Stewart, Assistant Visiting Physician.,

NURSING STAFE.
Mrs. Buchan-Hepburn, Matron.
Miss C. Bright,
Miss A Jackson.

RIVER PLATE ITEMS.

—The Corrientes revolutionists have won
another victory and Monte Caseros has again fallen
into their hands.

—The Buenos Aires press censures President
Saenz Pena for interfering, with federal troops, in
the affairs of Corrientes.

—A Buenos Aires telegram of the gth says (hat
a fight had occurred in Corrientes, in which the
national forces were defeated.

—A telegram of the gth inst. says that the Ura-
guayan government has sent a regiment of light
artillery to Rivera on the Rio Grande frontier,

—Montevideo papers of the Ioth inst. report a
fight at Artigas between Uruguayan troops and 40
Brazilian soldiers who had crossed the frontier.
The report, however, is contradicted.

_=The number of the revolutionary troops in
Corrientes is now estimated at 10,000,

—A telegram to-day says that the Argentine
government has resolved to forcibly interfere in
the Corrientes revolution, ‘The nitional troops
will be under the command of Gen, Garmendia,

—Telegrams of the gth inst, from Buenos Aires
state that the national interventor Mario Avellaneda
considers exorbitant the demands of the Corrientes
revolutionists and refuses to accede to them, and
that the national government is preparing to send

troops into the province,
NOTES

Provinciar

= mineralogical exhilit for the Chicago evpo-
sition hus been on exhibition at Ouro I'reto, Minas
Gernes,

="The municipal council of Campos hias petitioned
to have the state capital removed from Nictheroy
to that city.

—Lastyear in the municipal district of Ribeirio
Preto, Paulo, there were registered 227 mar-
riages, 1,349 births and 657 deaths,
_—Tm\\lxlc appears to have arisen at Porto Alegre
with some ofticers of the 6th battalion, and
explanations are now the order of the day,

=TIt is stated that the reported conspiracy in
Pard was invented by the authorities to enable
them to control the municipal clections of the 25th
inst. by force,

—The number of immigrants riving in Rio
Grande do Sul in 1889 was 4,927, which in 1890
was increased to 9,792 About 8o per cent. of
these were Italians,

—An Talian peddler of jewelry was robbed of
his whole stock by two countrymen, in open day,
in Sio Paulo on the 4th inst,  One of the thieves
wis subsequently captured.

—A T'ard telegram of the $th says that the gov-
ernor of Amazonas announces everything quiet in
Mandos. Quite so!  Having arrested or scared
away all his opponents, the *“complete calm,” on
which he now flatters himself, followed as a matter
of course,

—A Sio Paulo telegram of the 4th announces
the death of Mr. Peter Miller, a well known
merchant of that city. e was still a young man
and his untimely death will be regretted by a wide
circle of friends in Rio and Santos, as well as in
Sto Paulo,

—The new works and material of the Empreza
da Limpeza Publica, as the new street cleaning
association of S, Paulo is called, formally
inaugurated on the 7th inst. The means to be
employed for the disposal of garbage, etc,, are said
to be most excellent,

=The Santos promotor publico has just given his
luminous opinion on the now almost forgotien
Mentana affair, in which a party of police and
customs officials attacked the crew of an i
steamer.  He of course finds no proofs and
consequently no culpability.

—A banquet was given at 5
in 520 Paulo on the 6th fnst., w which 03 happy
Dbeggars sat down. In view of present tendencics,
it is far Detter to be a begear than to be a laborer
or mechanic, for the one will be fed and féted while
the other is taxed and imposed upon.

beggars’ asylum

—The people of Pard are soliciting ance
L ity of fresh beel.  Thiey say that
the Companhia Pastoril (a monopoly of their own
creation) has brought this crisis about for the pur-
pose of forcing a remission of municipal taxes,
which amount to 220,000$ per annum, Why not
revoke the monopoly ?

—On the 4th inst. 200 cases of kerosene which
had just been landed on the quays at Santos and
left exposed, took fire and were totally consumed,
together with some other packages of merchan-
dise. The kerosene belonged to Messrs, F. S,
Hampshire & Co. Tt is stated that some of the
cases had been broken into by thieves and some
of the fluid had been spilled. ~ A match dropped
by some careless person did the rest.  No damage
resulted 1o the neighboring buildings,

—A telegram from Therezina, Piauhy, on the
8th, says that an armed force had been sent to
seize the archives of the legally-clected municipal
council of Parnahyha, and that 4 bloody struggle is
anticipated.  We can not share in this anticipation,
but the fact remains that these repeated and uni-
versal interferences in local affuirs are causes of dis-
order. Isitnot time for a change? A subsequent
telegram announces the consummation of the act,
and the deposed municipal councils appeal to the
national government for protection.

—There was a conflict in Santos on New Vears'
day between police soldiers and some dock Tabor-
ers, in which the soldiers appear to have come out
sccond best. It originated from the arrest of three
laborers by three soldiers.  On the way to the cal-
aboose two of the laborers broke away and the
third was thercupon so badly beaten as to occasion
protests from the bystanders. A soldier who pur-
sued the fugitives was badly beaten by a gang of
laborers, and a rescuing party of soldiers was driven
back with two of their number badly bruised. T

. The
conllict soon after terminated, the engineer in
charge of the docks giving up the leader of the
men.

—All efforts to secure the release of Rev. Justus
H. Nelson who was condemned in Pari on” Nov-
ember 14th to three months imprisonment for
f‘outraging the Roman Catholic apostolic religion”
in published articles, have thus far been fruitless.
The law on which this prosecution was based is
general and does not discriminate, but in the hands
of jurles and judges all of one faith it is practically
a measure of repression against Protestants. [t is
intolerant, morcover, because it may be used to
suppress discussion, or prevent the denunciation of
any act or abusc on the part of the dominant
church. To criticise the act of a church official may
casily be construed as an outrage on his religion,
and this is a restriction of liberty which should
never be permitted.

—There were 7,377 immigrant arrivals at the
port of Santos last month,

=The building occupicd by the Grande Ilogel,
in Santos, was burned on the oth inst,

—=During the past year the 8, Paulo
received 42,001 immigrants, of which
for the interior,

Yospedaria
35,734 left

—=At Bihin on the gth inst. there was a fight e
tween policemen and soldiers of the 16th battalion
of infantry. Several doors were broken open
some winidows were smashed,

—The poor Rio Grandenses who took refuge in
Corrientes to eseape the dangers of civil war,
now compelled to retarn home 1o eseape
more perilous state of things in th
province,

=\ dastardly outrage v reported from Novs
Priburgo, @ man firing upon an excursion train
between that place and S, gulo,
strack the ool of one of the cars. The company
should make an effort 1o find the Blackguard anil

¢ him properly punished,

e
the still

entine

==A Pernambuco telegram of yesterday says that
the contlicts between regulars and the local military

foree (corpe regional) still continue, On the Sth
asergeant of the local force was shot and woun led
by a comet of the 2nd batw Itis an inter
esting state of afiairs surcly,

—An lnre Rios telegram of ye says

that complere peace reigns in that pla
*¢sebastianist i The
from two police officials, consequently they have
been up to some mischicl,  Perhaps the
engineer of the Central railway can o
puzzle,

message  is

lain the

~The resident engineer of the Central
at Lintre Rios has telegraphed to this city askin
for protection, e says he was attacked by 1l
capangas of Dr, Vasconcellos on the 6th, and that
his Tife is in p He wants the President to in-
terfere.  Why he does not appeal 1o the st
authoritics is not apparent.

raily

—Wesee by owr Juiz de Fora exchanges that
the Collegio Americano Granherh has been removel
to the okl cultural school building.  The school
will henceforth have hetter and more spacions
quarters and will be better able to meet the « cadily
increasing demands on its resources, ©
pleased 1 hear that the schoal, under the divection
of Rev. M. Lander, is rapidly growing in
public_f: and already ranks among the best
educational institutions of the country,

=\ eurious story appears in the Jornal do Com-
anercio of this morning in regard to a confidence
trick worked in Minas ( es last year by @ man
named G Hamilton Parfett, who répresented him-
sell as an agent of the Socicty of Fine Arts of

London,  He canva Barbacena and ather
places, soliciting orders for portraits, receiving
photographs and money for the same, for which he

gave receipts. In many cases the loss of (he
Phatographs is more sevdrely felt than the loss of
money, hecause the: ¢ the only ones possessed
and can not be replaced.  [f anyone can give in-
formation of the said Mr. Parfett, who was in
Barbacena last May, it may perhaps be the means
of conferring a great favor on peaple who are
anxious (o reclaim their portraits, or photographs

—It is reported that the state authorities of
Amazonas are using violence against the oppo-
sition, nere caprice of
the governor, and various citizens have been com-
pelled 1o leave the country. On the 315t ult.
citizens were placed under arrest, but were
 through the intervention of some officers
of the 36th battalion. It is stated, however, that
the commanding officer of the battalion is support-
ing the governor, as also the commandant and
officers of the flotilla. A telegram from Pard on
the Gth says that the steamer Aruzid had just
arrived from Mandos and brings news of further
violences on the night of the 3oth ult.  The gov-
crnor, supported by the armed forces, had cansed
the arrest of many prominent citizens and the
printing offices of the Dwwrio de Mandos and the
Fstado do Amazonas were o be destroyed by his
order. - On the 31st there was a panic in the city
over these acts. ~ Many citizens had left the place
on the Arazil (o eseape arrest.

[RAILROAD NOTES

—It is stated that the director of the Central
railway will again take charge of the road next
month,

—Cul. Silva Porta has been appointed manager
of the Bownical Garden uamway, oee Dr. Cintra
resigned,

—The minister of industry intends, it is s
open a credit of 1,500,000% for the purch
rolling-stack for the Central railway.

—Itis stated that the president of Minas Geraes
has advaneed 300,000$000 to the Oeste de Minas
railway on account of interest guarantesd to that
road by the state,

—A representation from 8. Jos¢ dos Campos
against the construction of a railway from S, Sebas-
tido lo the head waters of the Rio Sapucahy, has
been received by the S. Paulo state government,

—It is stated that the speed of the Central
railway is to be diminished on account of the bad
condition of the line. The time between Rio and
Siio Paulo has already been increased by an hour.

—The president of Espi Santo has telegraph-
ed to the Brazilian immigration agent in Europe,
Dr. Manoel Maria de Carvalho, asking him to
engage 1,000 navvies for railway work in that
state,

—On the 7th Dr. Ozorio de Almeida, recently
technical adviser for the department of agriculture,
left for the state of S, Taulo to enter the service of
the Magyana company.  Dr. Ozorio’s opposition
to the E line's extension will now be under-
stood by many to have avisen from interested
molives.
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—It is pleasing to note that the new minister of
agriculture 18 deliberating improvements i the
service of the Central railway. His predecessor
did the same, and so all of them have done— but to
what purpose 2 Nothing pra jcal is done, and the
service steadily grows worse, The present admin-
istration of the Central railway is an unmitigated
disgrace, and it is daily hecoming worse, Tn”our
opinion there is no hope for anything better until
an entively new staff of practical men are employed
and the service is freed from the incubus of para-
sites placed there hy the potential en nho.

[{ospriTAL NOTES.
1
—The Matron of the Strangers’ Hospital desires
us Lo express her thanks for the flowers sent up on
aturday last for the decoration of the rooms. T'he
interest shich the ladies are taking in the hospital
i a good augury for the future,

]'hrIlruv]»il:\\h(’in;zmn\\-n‘wnulfwx' atients, the
Treasurer will at once proceed o collect the annual
subseriptions promised, and 1o call on those who
have not as yet subscribed,  As the expenses are
necessarily lieavy for the maintenance of the Ios-
pital, and the income for a time will be very small,
it is hoped that everyone w ill liberally as

give as
possible.  Much of the future success of the Hos-
pital will depend on the

facilities for treatment and
nursing whicl it can offer at the very outsct, and it
is hi dvisable, therefore, that it should in no
wise be erippled for funds.

—On the 315t ult. the minister of interior ad-
dressed the following note to the inspector-general
of hygiene, in reference to the Slrnngers'_ llus\)ltql:
« Replying to the official letter of the inspectoria,
of July 4t of the current year, 1 declare “for due
effects that the government has resolved to main-
Lain the authorization given by the snme inspectoria
that a hospital may be installed for the treatment
of contagious diseases at the place called ¢Morro
do Leme.” Health and fraternity. —Zernando
Loto.

_The cash subscriptions received by the Stran-
gers’ Hospital since our last report have been as
follows :

W. R. McLaughlin & Co.vnnenvnenns

Received in Manchester :

2,000$000

W. Artingstall & Co...... £ 10.10¢
Lowthian Williamson & Co. 50
Ralph Shepheard.... 50
Edmund Potter & Co 100
AV, M. Christy & Sons, L 33
lorrockses  Crewdson
Co., Ld.. 10 0
I, W, Ashton 100
Inglis & Wakeficld. 100
‘Thornlichank Co., Ld. 10 0
Jones Bros & Co.... 100
Mr. Saul (of Jones Bros
_ 10
50
N 10
N 50
Gemmell & Hartereeen e 100

Exchange 13 Y% .eeeee 4 11413 = 2,038%250
Wheelwright, Lldredge & Co., New

York, £40 @ 13%4d eceiiionns 711$110
Total.... 4,749%360

J.ocaL NOTES

—According to a recent statement, the municipal
treasury has a cash balance of only 29,0005—
hardly enough to keep Prefect Barata going.

—The Russian cruiser Rasleveme®, Prince Ouch-
lonisky, commander, entered port on the 4 and
exchanged the customary salutes with the forts and
naval vessels.

—1It is stated that the government has appointed
a ission under the presid f Rear-
Admiral Carneiro da Rocha for the purpose of
selecting a new site for the navy-yard.

—The name of the Russian cruiser now in port
has been testing the orthographical talents of our
contemporaries to their fullest capacity.  Thus far
no two papers have agreed upon the ‘spelling, and
no one paper has given us the same spelling
wice.

—Some days ago, when the administrator of the
floresta of Tres Rios, in the vicinily of this city,
was opening a new road through a dense wood, he
discovered an old fort with several picces of artillery
in a comparatively good state. This fort is snp-
posed to have been erected by the French, when
they first invaded Rio de Janeivo.

—We take pleasure in_noling that, in conformity
with a decision of the minister of justice on the 4th,
three soldiers guilty of murder, have been handed
over to the civil authorities for trial and punishment,
If a prompt trial can be held, followed up by the
extreme penalty of the Jaw, it may perhaps serve a
good purpose in teaching the military forces that
uniforms do not confer upon their wearers the
vight to kill with impunity,

—The Diario Qficial of the 7ih contains a
communication to the police from Prelect Barala
(our mayor) who confesses his inability to provide
us fresh beef, because the cattle merchants will not
provide the necessary cattle, He advises the public
that frozen beef Nom the River can now be
purchased, and that it is perfectly wholesome, He
also expresses his purpose to liberate us from the
y exercised by the Santa Cruz merchants,

! however, that the reason why
not provide any more catlle is
v authorities do not pay for them,
ith a dishonest and thriftless
roment, and not with the cattle

dealers.

—The preliminary exposition of products des-
tined for the Chicago Exposition was closed on the
Gth inst,

—I s
shortly gi
of Carnival,

aid that the municipal council will
s serious attention to the restoration

—The Ttalian steamer Duchese di Genova, which
arvived here on  Saturday last, brought 687
immigrants,

—The Brazilian corvette Primeiro de Margo has
retwrned (rom her cruise along the northern coast
of South America,

It should not be forgotten that the muchly
punctured martyr St. Scbastian, the patron saint
of this city, will visit us on the 20th,

——The minister of interior has issued an awiso to
the efiect that the sanitary state of Europe having
improved, it is mow permitted to land immigrants
in any Brazilian port.

—The Supreme Federal Tribunal will hear
arguments to-morrow on the grant of kabeas corpus
1o Sebastido Pinho, The Supreme Court of Ap-
peals has already given its reasons for denying to
release the petitioner.

—The Paiz hears that the new cruisers Ziradentes
and Kepublica will vemain here but a short time,
the purpose being to send them to Chicago with
the ironclad Ruackuelo. The Paiz evidently thinks
that Chicago is on the seaboard.

—Among the passengers for Furope on the
Zainut, which left here on the 1st inst., was Conde
de Leopoldina and family. His sudden departure
was a surprise to many, as no announcement had
been seen of an intending visit to Europe.

—Three boys were hunting in a suburban
chacara of this city on the 8th, when one of them,
in puting a percussion cap on his gun, accidentally
shot one of his companions, The unfortunate boy
died the following day, and his careless friend is
now in prison awailing an investigation,

—This morning Prefect Barata Ribeiro announces
in the daily papers that the Companhia Frigorifica
is prepared to supply [rozen meat to butchers in
any desired quantity at the trapiche Silva at the
rate of 500 rs. per kilo, It would be interesting 1o
know il the prefect is a shareholder in that comp-
any,

—Among recent deaths in this city we have to
record that of Sr. Joio Fagundes de Rezende
e Silva, popularly "known as the ¢ Bardo do Cay
ap6,” whom many of our readers will remember as
the impecunious hut most persistent grantee of a
concession in Goyaz which comprsed an area equal
to a principality.

—1It was announced some days ago that a zar.
suela company is being organized for Petropolis
for the present season, and that some artists are
expected from Buenos Aires for the same.  Accord-
ing to a recent exchange the members of a company
organized there for giving representations heve,
had broken up because the artists refused to come
to Riv de Janeiro,

—On the 7th some dissatisfied employés of the
Allianga cotton mill complained to the police that
they had been dismissed  because they had asked
for an increase of wages, At 10 o'clock at night
the same men, led by a soldier named Vieira, at.
tempted to force an entrance into the mill, firing
pistol shots and creating a great disturbance. The
police were called and succeeded in arresting
Vieira, the others making their escape.

—Two firms of cattle dealers at Santa Cruz killed
370 head of cattle on the 8th for their own account
and consigned the same to their own representative
at the S. Diogo station for distribution to the
Dbutchers of this city. The prefect’s minions seized
the beef, however and then they announced that
they would not kill on Monday, although they have
a large number of cattle on hand and are ready to
sell them for consumption. When will the author-
ities settle up this shameful contention? The cattle
denlers are entitled to their pay, and their accounts
should be settled at once.  The action of the muni-
cipal authorities would be considered sheer robbery
in some countries.

—The government appears to have accepted one
of the proposals made for crecting cafés and res-
tarants in the Jardim d’Acclamagio.  The con-
tractors agree to all the conditions imposed,
including a stipulation that they shall not sell
¢ pools ” nor establish ¢ prizes ” not authorized
Dy the police, and they promise to maintain various
diversions, such as skating-rinks, etc., and to keep
the gavden in order. In all probability a ¢ café
chantant " will be among the first of these diver-
sions, It has been our opinion that the lease of
these public gardens to parties interested only in
gaining pecuniary profit from them, is a serious
mistake, They should be preserved as public
recreation grounds, and nothing should be per-
mitted within them destructive to their natural
beauties or offensive to public morality. They
should be kept specially }m' ladies, and " children,
who have the greatest need of such places as health
resorts,  In no case should a single inducement be
offered for the attraction of loafers and profligates,
as will certainly be the case under such contracts
as the one in question,

PUBLICATIONS RECEIVED.

0 Estade do Pard . Apontamentos pava a Expo-
sigdo Universal de Chicago, Para: Diario Qfficial,
printers, 1892, A descriptive sketch of the state
and city of Pard, comprising their history, physical
features, industries, institutions and commerce,
“The book is handsomely illustrated with chromo-
lithographs and will form an interesting feature of
the exhibit from that state,

Iandbook of the River Plate ; by M, G..and
E. T, Mulhall; 6th edition, Buenos Aires : 1892.
The issue of a 6th edition of this convenient and
most useful handbook is the best testimony we
could have of its value, It is full of statistical inf-
ormation respecting Argentina and its several prov-
inces, and also of the ncighboring republic of
Uruguay, For those seeking information respect-
ing these countrics it is invaluable, ifnot indispen-
sable,

A History of Peru; by Clements R. Markham,
Chicago: Charles 11, Sergel & Co., 1892, The
history of Peru is unquestionably the most interest-
ing, as it is assuredly the most romantic, of all the
countries of South Americn. At the time of the
discovery it had a high civilization of its own, it
possessed greath wealth, and its people were rem-
arkably gentle and industrious. The advent of
Pizarro and his fellow adventurers hrought this
primitive civilization to a violent end, and with it
passed away all the refinement and industrious
habils of its native population. Since then the
story has been one of plunder, oppression, cons-
piracy, war and retrogression.  Its once cultivated
areas have become barren wastes, ils people
degraded and apathetic, its wealth dissipated, and
its pasition among the nations of the world discre-
dited. Al this and much more has been condensed
in the volume which Mr. Markham has placed
before us.  Within the space of something over
500 pages he has given us all the salient points in
the history of that country and its people, as they
exist to-day, and a resumé of the mineral and
agricultural riches which still await development at
the hands of organized industry.

Business NOTES

—During the past year 300 samples of wines,
spirits, liqueurs, preserves, etc., were sent from
the custom-house for analysis before permitting
them to be dispatched.

—The Companhia Manulactora de Borracha has
asked for exemption from duty for the machinery
which it is going to put up at'its rubber factory at
Barreto in the vicinity of Nictheroy,

—Referring to our notice in last week’s issue
regarding the firm of Holworthy, Ellis & Co., we
should have stated that My, W. T. Holworthy
continues a special partner, and that Messrs. T, G,
Cross and J. W, H. Fussell had been admitted
resident partners in Brazil,

—The Zempo and Gaszela de Noticias of the Sth
inst. contain leading articles urging the gov-
ernment to interfere openly in the affairs of Rio
Grande do Sul and appoint_ Col. Mursa governor of
the state.  They say that Rio Grande has allowed
the period of two years fixed by the constitution to
expire without organizing its state government
and that consequently in virtue of a constitutional
provision it is now the duty of the government to
interfere.

FINaNCIAL NOTES

—A London telegram of yesterday reports that
1889 4% bonds had declined to 65}2.

—The police is investigating the matter of coun-
terfeit 100$ notes of the Banco Emissor de Per-
nambuco.

—The expenditure for uniforms and shoe leather
for the army this hali year should not exceed
500,000

—A prospective reduction of 3,480,000 in the

immigration service is announced. There is cer-
tainly room for it.

—A new bank, called the Banco Credito Real de

S. Paulo e Minas, was formally installed at Tau-
baté on the gth inst.

—1t is telegraphed that the Dbalance to the credit
of the Amazonas state treasury on the 31st ult.
amounted to 3,147,0008.

—We are glad to learn that the new 500 reis
notes, that have recently arrived from the United
States, will soon enter into circulation.

—Itis stated that the transactions in exchange
from Dec. 30 to this date amount in this market to
£1,350,000, and in that of Santos to £950,000.

—The inspector of customs at Santos telegraphs
that the customs receipts there for 1892 amounted
to 22,165,542$167, or 10,479,384$716 more than in
1801, S

—The Jornal do Commercio of the 5th inst.

publishes the report that in this market and that of
Santos exchange to the amount of £ 950,000 has
been recently purchased, 0

—The credit balance of the state of Espirito
Santo on the 31st ult. was 1,525,380%410, of which
1,019,413$034 was in the state treasury and
505,967$376 in the Banco do Brazil,

—The Jornal hears that the Brazilian minister
in London has advised the minister of finance that
there has been no diminution of confidence in
Brazil in the financial circles of that city.

—The Treasury has just received 36 bLoxes of
small notes from the American Bank Note Co.
containing notes of 00 reis, 19000, 5$000 and
10§oco. Let us hope that some of them will be
put into circulation at once.

—The Rio de Janeiro City Improvements Co,
announced an issue of debentures in London yes-
terday, the proceeds to be employed in the new
extensions of the company's works in Rio de
Janeiro,

—It is stated the statutes of the Banco da Repub.
lica do Brazil have been handed to the minister of
finance, who, after revising them, will lay them
before President Floriano Peixoto, With so much
experience and financial judgment, the new statutes
ought to be quite perfect, Let us hope they will
keep the directors from drawing out cash at plea-
sure, and from speculating in rotten securities,

—At the 3oth ordinary general meeting of the
London and River Plate Bank which was held in
London on the 13th ult., the chairman (Mr. Geo,
W. Drabble) made the following remarks upon the
opening of their Rio branch: “The company’s
branch at Rio was opened in January last. ‘At
that time Brazil was in a very unsettled state,
politically and financially, and he was notsurprised
when one friend of his—not a shareholder—ex-
pressed wonderment at the-courage of the board in
opening the branch at that time. ~But the situation
had been carefully considered. They knew the
important banking relations existing between the
River Plate and Brazil, also the large volume of
commerce enjoyed by Brazil—representing some-
thing more than £50,000,000 sterling—and they
felt sure that there was an opening there. The
success of the branch at Rio from its opening in
January up to September 3oth—the close of the
financial year—had exceeded their most sanguine
expectations, and although they felt there was
necessity for great caution in all ‘operations there,
they also put full reliance in Mr. Lambley (the
manager ), who had enjoyed the position of bank
manager there for a great many years before he
oined this company.”

(COMMERCIAL

Rio de Janeiro, January oth, 1863

Par value of the Brazilian milreis (1fo00), gold. 27 d.
do do do do  inU.E
coin at $4.86,65 per £1 sig 54 75 cts.
do  $r.00 (U, S, coin) Brazilian gold 1$327
do of £1 stg. in Brazilian gold 8 890
Bank rate of exchange, official,on London to-day 13} @

Present value of the Brazilian mil reis (gold)... 2fo37

do do do (paper).. 49t rs. gold
do do doin U. S.
coin at 4 8o per £t stg 26 50¢
Value of §1.00 ($4.80 per £r. stg.) in Brazi-
lian currency (paper). < 3%773
Value of £t sterling  ,, " . 183
EXCHANGE.

January 3.—The banks opened at 133 —1355 on London; the
lower rate was adopted alinost immediately and the market
was decidedly flat. There was business done in bank ster-
ling at 135, but this rate was oftered for commercial
sterling shaortly after, and early in the atternoon bank ster-
ling was quoted at 1334 and commercial at 13%4. Fora
time the official rate was not to be had, and business was
reported in repassed bills and in commercial sterling at
137116, At the close there was a Letter feeling, the banks
were drawing freely at 13%, and there appeared to be no
money for commercial sterling under 1314, The official
rates at the banks were 13)—13% on London, 700—714
on Paris and 864—832 on Hamburg, ¢t gods: 3$690—
3%$780 on New York atsight. Sovereigns sold at 17$820—
goo, and closed with buyers at 17§00, sellers at 17§g20.

January 4.—The market was weak and lower. The banks
opened at 133, but this rate was soon nomtinal, and in the
afternoon 13} was posted by some, while other banks took
down their tables, and 13% was the best obtainable for a
time; no business was reported however, at this rate. In
the moruning repassed paper was reported at 13 716, and
commercial sterling at 1314: later 13) and 13 5[16 were
quoted, and finally the banks were dvawing, rather un-
willingly, at 13} and commercial sterling was quoted at
13%=—137116.  Sovereigns sold at 17$9s0, 18$o00 and
18§30, and closed with buyers at 185040, sellers at 18$120.

January s.—The market was very irregular aguin, and the
repassed paper was “flying” very freely, ‘The banks
opened at 13) on London, which rate the British Bank
maintained to the close of business, but before mid-day the
rate was for counter business only, and in the afternoon the
banks generally retived their tables The day was active
and closed with the British Bank still drawing at 13%, foa
market takers, on head office, and with busiuess reported at
the same rate in repassed paper and in commercial sterling.
The extremes during the day were 13 3(16 =13} for bank
sterling, 13%—13 5116 for repassed paper and 134{--133%
for commercial sterling. Sovereigns closed with buyers at
18§220, sellers at 183930,

January 6.—Epiphany.

Jamuary 7.—The botton of the market appeared to have
been reached on this day, at least for the present. The
British Bank and the Banco da Republica posted 13} on
London which ruled for ‘‘counter” business, and the other
bauks were at 13%. There was decidedly more firmness in
the market, but there was very little doing, and bank sterling
was reported at 135§—13 3116, repassed paperat 13 —~13 5|16
and commercial sterling at 13%—13%. Just at the close it
was reported that bank sterling had been done at 13}, and
that 1336 was the rate for commercial, There was quitea
“bullish” feeling at the end of the day. Sovercigns closed
with buyers at 18$250, sellers at 18380

January g.—The market opened firm, with 133 on London
official at the banks, and repussed puper was doing at 133
and commercial sterling at 13%.  About mid-day a sharp
demand was sprung on the market, and the baitks generally
retired, only the British Bank and the Banco da Republica
keeping up “appearances” for counter business. A firmer
tone was then seen, and bank on head offices was reported
at 13}, and the Banco da Republica drew at 13 516, but
later the market was reported weak again, and at the close
commercial sterling was again quoted at 13%. No one
seemed to know what was the matter, while most knew
where the sudden mid-day demand originated.
closed with buyers at 18¥oyo, sellers at 18$200.

Sovereigns.
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LONDON AND RIVER PLATE BANK, LIMITED,

Established in 1862.

Capital... £ 1,500,000
Tdem realized, 900,000
Reserve fund 800,000

BALANCE SHEET, OF THE RIO BRANCH, DECEMBKR 31T, 1892

Assets?

1,224,211$030
3,102,568 080
1270,717 420
208,438 620
328,002 830
2,683,302 340

ills discounted..
Bills receival
Loans, mnmmeed accounts, eic..
Head office, agencies and branches
Sundry acconnts
Pledges for loans, guaranteed accounts, etc.
Caih in cwirent f\\uds, and with lhe Bank
Brazil. . o

7110189 790
16,

447f110

Liabilities :

1,%00,000§000
393,146 270
s317.07t 110
1,638,336 160
3,731,227 000
2,683,302 340
80,364 230

Declared capital of this branch ...
Deposits, fixed maturity and subj ct'to uuucc 1
Idem, with interest
Idem, without interest.
Sundry accounts
Securities pledged
Bills payable. ..

16,332, 4478110
E. &O.E.
Rio de Janeiro, sth January, 1893.
For the London and River Plate Dank, Limited,
Soseph S. Lambley, Manager.
Havilland A. De Lisle, Acconntant.

LINITED

LONDON AND BRAZILIAN BANK,

£ 1,500,000
750,000
500,000

Capital. .....
do  paid up
Reserve Fund.

RALANCE SHUEE' DECEMBER 1892.

Assets @
apital, un-called. 6,666,666%670
Bnl discounted. 1,333,118 330
Rills receivable, . 4058,904 430
Head office and branches. ... 10,722,021 460
Loans, current accounts, etc.. 2,067,092 540
Securities tor accounts current, etc. 6,400,701 090

Cash cenvamraes - 587,353 540

37,235,858 060

Liabilities.

- 13.333.333F330
5,000,405 370
1,351,808 740
2,354,618 760
9,850,832 700
5,319,638 010

119,221 150

Capita] cubscribed..
Deposits in account current, without interest. .
“with_interes
fixed maturity,
Securities for accounts current, etc,
Sundry accounts,
Bills payable
E. & 0. F.
Rio de Janeiro, 3rd January, 189
For London and Brazilian Bank, Limited,
9. Mackenzre, Manager.
F. Broad, Acconntant,

-

SALES OF STOCKS AND SHARES.

37,235,858%060

January 2.

1 Apolice, 55 1000 Sovereigns ... 17 750
45 1000 do .. 18 850
25 1000 do 17 860
17

Banks.
20 Commercial.. .. 250 200 Iniciador. .. 10
100 Constructor 39 wo do 10 500
1200 Republica 3708 do  ...... 11
iscellaneous.
33 Minas S. Jero- 100 Melh. no Braz. 28

MARKET REPORT.
Rio ds Janeiro, 9th January, 1893
Exports.

Coffee.—We have had a very quiet week, and the sales
reported will not exceed 30,000 bags. ‘The ervatic movements
in exchange render business in coffee almost impossible, and
until some steadiness is seen in the former market, we hardly
expect to see any important movement in coflee. Receipts
are slightly increased, and should have been larger, but the
constwise steamer only arrived this morning, bringing some

16,000 bags. The dealers have been stubborn in resisting

any decline in prices, and justice requires the recognition of
their vight to hold firm, until exchange settles ; on the 3rd
quotations were advanced by 200—300 15, per arroba, since
when the brokers have made no changes, for the business
doing did not justify this
movement, and exchange has fluctuated at
2 per cent. during the day.
but stocks increase so slowly that dealers do not show any
in New York, had not

To-day there seems to be no
t Y{d, o nearly

et is hardly so firm,

The m

nervousness, and the recent “‘slump”
the slightest eftect on the Rio d
The weekly report from Santos ga
sales of 85,000 bags and st

e receipts of 88,000 bags,
The market
was firm al 11500 per 10 kilos, for Good aveiage: an ad-
vance of 30015,

327,000 bags.

The shipments since our last report have been :

11,325 hags forthe United States
898 ., Enrope
6169 4 Cape of Good Hope
2% . River Plate and West Coast

Constwise

The vessels cleaved with coffee ave s

United States: bags

Jan, 7 New Vork Br str Sivius 7,485
Fare

Jan. 6 Hamburg Ger str Ceard . 050
7 London Blg ste Wordswworth 3030
7 Genon Ital str Las Palmas... 1,000
Elscwhere:

Jan, 2 River Plate Br str Magdalena....... 306
s Port Natal Nor bg Garibaldi.esee .. 000
5 Cape Town Nor lug Krone. 3,05¢

7 River Plate Fr ste Eguatenr .. 480
Receipts for the past week were 51,792 bags, against 48,265
bags for the preceding week and 70,719 bags for the week
before,
Stocks were this morning estimated to be 170,387 bags,
in all hands.
Brokers' quotations this momning were as follows

Type.  per arrobu. Type.  per arsoba.
No. 6 17400 — 17¥700 No.8 — 16$300
7 Meewe. — 16 S00 9 15$8o0 — 16 o000
“The was no change made in the panta on Saturday, it

Jemnining at 1$o32 rs. per kilogramme; the official qu
were :
per 1 kilos,

»st Ordinary . 12600

and Good .. 12 000

2nd Ordinary ... 11 o0o
Vessels loading and to load. bags.

New York Br ste Chitiar
Blg st Galileo.

do  Amersir Vigiancta
New Orleans Brst 9. W. Taylor.
Hamburg Ger str Alonteviieo.
London Br st Kaikoura.

do and Antwerp Br str Tamar.
Premen  do Ger ste Berlin.

London and Amsterdam Br str 7707

Bordeaux Fr str La Piata
Trieste Aust str Medda.
do V. Szechenyi. )
Mediterrancan Ital ste A 7z, .
do » Andrea Doria.
do Frstr Bretague.

nymo R.R. 5 500 40 Melh. S. Panlo 63
January 3. _ DAILY RECEIPTS AND SHIPMENTS
820 Sovercigns. 17 80 15 Apolices, 58...1,012 OF COFFEE AT RIO DE JANEIRO.
3675 do 17900 50 do L1014
20/\pohcﬂ, 4S...1,105 45 do  .oiens 1,015 ;’ R e a @
28 4. “ig gz oz 7
Banks. fite Y32 £
k3 ' @l c =
49 1350 Republics fosoo | B %2 & B 513: e 82 5
1500 Republica 80 s0 do sthe Soseo| 2 E 0 2 1R F 2 g B
pE 3z f R 5 oe B -
Raitways and Tramways. A I in
Bal hoidi Feld 5
225 Norte S. Paulo 10 @ = g“ 25 il g
- A 2
January 4. . H 5 P ° T g
2000 Sovereigns .... 18 gso 5 Apolices, 5§ .-1,015 ghii s g EEERE R |
750 do 2 do 1,016 I &
1000 do . 30 cons. Cr. Movel 32 . s & T
i i 2 By ” % oy » G )
70 Apolices, 4s. 100 deb. BancoViag. 12 Baf, 82 88 qbopnal
Banks. a8 BETRET BN .
250 Constructor 40 3750 Republica,..... 84 5w & \3; B3 §\ c o g
3500 Republica 83 s00 1000 do bo. 31t 85 SPEREY S gL
s00 do ho. 20th 84 © S © “
" > —
Misceliancons. Sy s 35E S @« ol 5
5 9% 2y w9 PRI T
200 Melh. no Braz. 30 g o a¥Ey g R AR
v 08 =7 -
January s. v - Y 3 2 a Ey . R e
1 Apolice, 55....7,015 13 Apolices,s. % N ‘Z 3 LY - -2 s ;‘5’ g
36 do 1,020 1 Gold 65’68 g 288 %% AR
4008 do 234 deb. - -
200§ do 5 é e ¢ B
S Xy IR -
8 P v.-’: & =S
300 Conslructor, 42 5200 Republica - - ' =
5 s a3 W v ool B
00 do - 43 100 do 5"‘6’:,§‘23 igé&?&?:? E
s00 Paris ¢ Rio.... 20 a0 do registered 85 g 204% 2988585
I T A S B
200 Mclh. no Bra o B AP
8 8 8 8 N S
January. 7 9 .
30 Apolices, ss. 100 deb. Sorocabana, 66
84 do .. w . 8 5
2 S @ oo nalag
@ : Y = a3
Banks A SYuitrg|se
100 Iniciador 10 200 Republica & B
100 Republica .. 85 2550  do . 87 N R 9 ol 8
500 do .. 86 se0  do toth.. 87 ) . fasute 7| ?
Railways and Trancways. N Pt gFREILe £t
&

100 V. F. Sapucahy 10

9739
9 704

D'y aver-
1 8.529

1892
301 924
283 158

50

Total

€88t |3,231 276

1851

S

ls,sv 450 1

bags of 60 kilos.

7,233

i

1850

2,639 939 |

49 i 7.722

18

1887

y aver.
7 231
9503
9154

Receipts of coffee at Rio during the last seven years, in

Total

224 175
268 627
283 763

January.
February
March....
August ...
September
October.
November
December.

lmports.

The week appears to have been quict. No particulars
as regards the fir at the inflammable goods deposit, referred

1o in our last i

ssue, have yet transpired to judge from the
quotations furnished us to-day, the damage must have been
greatly exaggerated
it came principally to dealers, for stocks in first hands show.
very little change
receipts of pine

A fair amount of Flour has arrived, but

ons are slightly highe
ea moderate bt of White which
veported sold. “This quality is still flat, and the othe
changed. Kerosene advaoced only about rfoco per case,
afier the fire. Tt is stated thata fair quantity is in store at
another wareho Lard is unchanged. Vet another cargo
of Rice has come in_ from Rangoon, and others are close by,
but the market is fairly maintained.

The only
not yet

are not

We print our usual table showing the receipts of various
articles during the past year, and we may call attention to
the marked increasc in the receipts of flour, rice, and Indian
1t is not reassuring to sec foad products needed from

while the deciease in pine and cement point to a
decline in building operations.

corn,

abroad,

Flour.—Receipts since our last report have been :

bris,
Frances, from Baliimore. 5,818
Priscills,  do N
Vigilancin, feom New Vork

9,000

003

and withdrawals from first hand stocks have nearly
ed the supply, and stock is estimated at 16,000 bils, all

, to-day.  Quotations are slightly higher, viz :
“Trieste. .. areeeriennae nominal
Richmond 1st 22§i500—22750

do  and. nominal

Baltimore 1 22 50022 750

do  and 22 000—22 500
Western & Interior 22 000—22 750
River Plate. .. 19 000--20 000
Cuy Mills 20 000—23 000

Receipts in December were:
4,005 brls, American
2,666 ,, River Plate

780 5 Thieste

7,446 brls.
against 40,326 Lrls. in December last year.

Pitch Pine.—There have been no receipts and tie mar-
Ket is firm, and_nominally unchanged at 70fo00—7200 per
doz. In December receipts were 1,001,305 fect, against 7,51
736 fect in December last year.

White Pine.—Receipts are 196,557 feet per Mistletoe,
not yct reported sold. The market is still flat, and brokers
quote at 195—198 1. per foot.
896,762 feet, against 207,447 in the same month, 1891,

Last month receipts were

Spruce Pine.—Nothing new, In December, 1891 reccipts
were 793,858 feet, against uil last month.

Swedish Pine.—In December receipts were 797 dor
against 8,085 doz. in the same month last year. There is
nothing new to report.

Kerosene, —Receipts are 13,000 cases per Mistletoe. The
fire referred to in our last is supposed to have consumed
nearly 50,000 cases, but about an cqual quantity was stored
elsewhere, and the market has advanced to 10§os0—10$500
per case, only. Receipts last month were 109,157 cases,
against 35,150 cases in December, 1891,

Lard.—Receipis are 1,344 kegs per Frances and 1,100
kegs per Priscilla, from Ballimore, and 2,500 kegs per
Vigilancia from New York, Brokers continue quotations of
630—700 15. per Ib. for Georee's lard, in lots, with other
marks quoted at 655-630, In Decomber receipts were
3,700 kegs, against §,050 packages in the same month last
year.

Rice.—Receipts are 18,403 ba and
1,200 bags wia Kurope,

per Wood Hall
Quotations, of 14%000--15000 per
bag, show no change, Last month receipts were 139,18)
bags, against 93,640 bags in December last year.

Codfish, —Receips | Canadian, coast-
wise, 830 cases Novwegian per Montevideo and 200 packages
from New Vork per Viy
packages and quotations are
12000 fo
43fo0
were

been 300 bils.

about
ed at 13¥o00—
w bareels and

Stocks are

flancia, 10,000

Canadian ca 00 — 3y

caves. Receipts lst monthy

30003
2% packages Sundiies

11,470 packages
against 10,765 packages in December, 1551
Bran,—Receipts are 3,363 bags per ()
Riv

o from Rosarin
500 per bag,

Plate bran iy quoted at gfeco—y
city mills at gfooo—g300.
were 10 bags, against 300 bags in December last year,
Indian Corn. -Receipts nil. River Plate is sill quoted at
7hs00—8Fovo per bag.  Last month rec
against 1,170 bags in the same month, 18

and

In December receipts of foreign

¢ 56,007 bags

s we

Hay.—"The Qricen of the North brought 3,254 bales from
Rosario. No changes are made in quotations of §5

per kilogramme.

05 1.
In December receipts were 1,108 bales
from the River Plate and 1o bales from Europe, against
13,683 bales in December, 18)

Turpentine.—Receipts are 200 cases per § el
Mistletor. - Although it was reported that a considerable
quantity of this avticle was burut on the 31st ult | brokers con-
tinue to quote at

51810 15, per kilogramme, R

December were 710 cases

Rosin.—The Mistietoe brought o3 brls fiom New Vor
The quotations furnished us are 125000 —2
1o marks.

Receipts last month were 1,883 bl

bils. in the corresponding month last
Coal. —Receipts s

T,

our last repart have beeu ;

2,425 tons per Trafalgar, from Cardif

2187, Cambria, do
2047 . Rothiomay, do
2,539 . Sowdan, do
2010 . Divwam Wood, do
§,364 Awdoriha, do
2008 e Burvill,  do
2020 do
W73 Iy/m Ste mmt do
vags o Pwhona, from Sunderland
1443 o Lovisa, from Greenock
Wbt Niosia, from Newcastle

fora, from Swansea.

Receipts in December wete 44,579 tons, all Biitish, against
57,241 tons in December, 1891,

All o dealers and companies.

Cement.—Receipts have been 1,050 brls.
and 4,334 bils, per Kathieen, from London
Galiteo from Antwerp, and 3,239 bl per ra, from
. Quotations of 14000~ 15§00 per brl. for British,
12§ .m—m\ow for German and 144
are unchanged.

per Parmass
0 brls. per

200 15$005 for French
Receipts last month were :

8,501 brls, Delgian
foso , Piitish
10, German
25, French
9590 brls.

against 0,616 brls. in Decomber last year.

SHWNNG NI WS,

ARRIVALS OF FOREIGN VESSELS.
FANUARY
Lonbon—lir lug Kathicen; 351 tons; Wright; 62 ds; sundries
to Industrial do Braal company.
Caroier—Lr ship 7
1o Wilsan Suns & Co.
Rancoon—Uir Uk #Woodhally 721 tons: owell; 166 tons; vice
1o Hermann Stoliz & Co.
Paranvna—Nor bk onica; 635 tons; Augustiensen; 13 d
sundries to C. W, Gross & Co.
Bama—Ger bg Apolly 366 tons: Pocher; 7 dsi sundries to
Miguei Archanjo Jesus.

vielgar; 1696 tons; Fdgar; 31 ds; coal

FAN. 3.

mer lug Frmnces; 643 tons: Thawpson: 57 ds

1219 tons; Thomason; 48 ds

to Belmiro Redrigues & Co.
FAN. §.

i Bamia~Awmer lug Priscilia; Gra tons; Me-
ering & Co.

; sundries to L

oal to

b Andorinka; 3263 tons

hieplicrd; 5o ds; conl
Coal company.
———Br bk Birnam [Vood;:
Wilson Sons & Co,
——Br ship Fiery Cross; 1399 lons;

63 tons; Smith: 57 ds; coal to

ey; 46 ds; coal to
Brazilian Coal company,

Br ship Celeste Burrilly 175 tons;
to Buaz

Liviwroot—Br bk Casablanca
sundrics to Corcovada mill.

SunpERLAND ~Br bk Zafona; 77¢ tons; Muray: G4 ds; coal
to 1. Rodrigues & Co.

Grunnock—1r lug Lovisa; 830 tons;
10 . C. Pacheco & Co.

FAN. 5.
Rosario—Pr bk Quee
dsi hay to M. Visca
FAN. 6
Mew York—Br bk Mlistletoc; 765 tons: Harding
dries to Viuva Wenceslw Guimardes & Co.

Trefy; st ds; coal

an Coal company.

o 50y tons: Cantley; so ds;

Nickerso

a4 dsi coal

v of tie

North; 303 tons; Sebire; 305

;67 dsi sune
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CARDIFE =By bk Zottie Stewarty 742 tons; Cronin; g2 ds; y Neophpte.. + Quebec 14 Nov ARRIVALS OF FOREIGN STEAMERS. DEPARTURES OF FOREIGN ITEMAER
conl to Brazilian Coal company . Olive Branch « Glasgow 18 Oct

NaweastLe—Br bk Vicosiay 1047 tons; Cook: 51 dsj e Primus, vvven Pensacola . DAT ] NaME ‘ WHERE TO CARGO
order, Polynesian Cardint . DATE NAME J WHERE FROM | constoyen o |l

A Lizs—Dan ship Zerceray 1023 tons; Pedersen; 46 ds; | Prince Victor, Cardift Nov . R

YAW;”.X_ llm hip Zerceray 1023 tons; Pedersen; 46 ds I’v” o L"::u':ﬂ' 2 l;)l‘c Jan. 2|Matapan Fr River Plate Sundries

sundiies 1o order. ) helomene .. ‘4 sDec [y, Yagdalena i (Soub'pton 17d.[Rosal Ml 2|Holbein Br Sauntos do
Maco=Br Uk Mendosay 463 tons; Marting 23 ds; salt to Newport 3 Dec 2[Si Br  [Santos ach W, Samson & C 3| Galicia Br Liverpool*

il company . Marseilles 10 Dec 3 Yolpamisor 164 ¥ilson Do & € 3| Magdalena Br (River Plate
Rangoon ot 4 Vlgll.\ucn Amer |New York* agd [U. S, & B, 8.5, 4[Siamore Br | New Vork
Apago 15 Oc 4|Galileo Blg Antwerp* 34 f\olton M. & C 4[Montevideo Gr ~ [Santos
orar g7 tons: Olsent 50 ds; coal to Wal- Westerwick 17 Nov slPortena Fr i oo Clmr'e\\rxl{,unis 4{Mersario Br
iansen & Co, Hamburg 7 Dec 5[Szent Istyan Aust|Fiume* 47d Rombauer & C ¢|Vigilancia Amer | do
Andros 5{Olympo Br Ruslnu“ 19d V. Samson & C o) Genoa®
W) 6 \nlu Ttal La Plata* I.N. Vincenzi &F 9 Pmnnsui
Br ship Phoneas Hilyard; 13t tons; Frost: 57 ds, Wishy 6\Wordswarth Blg |Kiver Piate 40 [Norion 3 e ¢ 7|Ceard Gr mburg*
cont 1o order Pensacola 6|Ceard Gr Santos 36h E Iorm.xuu& @ 71D- i Genova It Rwu Plate
N S . Cardit 6(Szechenyi Anst | do  30h Rombauer 7/ llaumwall Gr - |Santos do
oiir—Br lug Efendiy 41 tons; Hammond; 47 dsi coa) ardift 7|Equateur Fr Bordeatx” 17d Mari mm 8 § o [New York Coftee
10J. C. Pacheco & Co. Dunswick . 7|D. di Genova Tial| Genoa' 184 v, Fiorita & C 5\}‘ ""};\;"“‘1 I’xlT STy Sundries
. N : ¢ P g ] V. Sa N Las Palma. 8 JENHA i
NEwCASTLE=Dr Dk itk of Dornoct; 873 wnsi cenent g seeseenennn Cardif B il B f“““ At gl |\ Mm@ slHquateur Fr | River Plate &

Nicol; 46 ds: to Watson, Ritchie & Co.

Newrort—Br ship City Canip; 945 tonsi Mills; 59 ds; coal * Calling at intermediate ports,

1o Brazilian Coal company. FDRBION Tl e T
ey el Tz Vinag ep oirs Malilay g d 7 e — 3 8 - o VESS »
ol M e i e MoxtnLy Recerers of Sundry Staple Articles at this port. OF RIO DE JANEmostr'«“s:f\Ev'm' tion

iine order. ——— e '
Ororto—Port lug Nova Un ) tons; Correini 39 dsi 0D 2| Are | where T

sundries to J. A. G. Santos & Co. & |mveo | rrom GONEIGNBR
——Pot bk Y Got tons; Vieira; 38 ds; sundries to Flour (bils.) Pitch Pine (fect.) White Pine (feet.)

Mzcedo Jr. & Co. American .

<l . 1392 139t 1890 | 1892 1891 1890 1892 e f s lug M. b, Tower. 606 Dec. 25|New Vork.(Va.w.G
RaxGooN—Br bk Carnuvia; 795 tons; Baker; 115 ds; vice to 9 9 9 9 9. 9 9 % o | 644/ Jan. 3 Baltimorer. L:veungu::‘.‘&c

order. January o 28 850 17 04y 10 o153 333 770} 2 104 9o4| 1 804 414] 183 119 |1 082 863 | 136 368 | lug Priscilla 612 4|Baltimore.. [ Levering & ¢
Rosario—Nor Iug Zekna, 197 tons; Lecknas; 25 ds; hay to | February . || 26023 | 3982 | a3 00 | 4306 Gaa) 1799 683 2 0fg 043 3 sis | 438 a6a | 106 i8a :
order D . #1599 | 16452 | 487 1074 3 551 709} 1 453 224/t 497 O94 | 387 905 | a3 s1 frgentine
e e ., . 20392 | 30443 | 5 201 488f 3 290 100| 2 706 352| .. © 635 941 | bk Leopoldina .. |45y Nov, 3 P.Bernardes & R
Macko—Nor ble 7/einvich & Tonio; 417 tons; Gregorsen; o 22937 | 29 735 406 530} 3 537 989 3 006 397 787 724 | 867 B2z | 247 295 | sch Leopoldo ...l 218| Dec. 8 Gianelli & C
21 ds; salt to Mossord-Assii company. . 5405 | 34043 | 2371 cp9f 350t 1ot T L. 237 080 | 488 894 | 151 252 | sch Evminia Pr..| 89|Nov.y . (.:nnuynm,& C
. 49212 1 37 389 | 1610 118) 3425 926| 2 149 181f 301 454 | 200 228 | rog 427 | bk Peacemaker..| 665 27| Quebec. .| Geral de ¢ & I
o 25 721 36 763 | 1 s02 s97] 3 149 907 - 209 005 3 Mg 348 102 ik
5 : . 10 142 | 29 055 | 1700 456 3 634 735) .. 190 442 | 240 318 | 42 Bos .
DEPARTURES OF FOREIGN VESSELS. 10625 [ 235440 | 1452 69tf L. 461 38| 62 054 | 353 205 | 360 oBy | SPOMgo.. 1095 Sept.24 | Cardiff ... [Norton, M, & ¢
FANUARY 2, T > 480 748 2 515 823fr 073 292 | 249 072 | 3aa 248 | schr Mosq 209|Oct, 27|Bs, Aires.. |W. bamwu &C
December, 30 326 28 6oo | 1 cot 05| 2 542 736] 962 200|890 782 | 207 447 |1 o2y 840 | bk Clan Rob'son. |1539|Nov.13| Rangoon.. [0 order
YarmovrTn—Ur lug Sentinelt 497 tons; Holms; ballast. . 1795 16| Antwerp. .. |Wilson Sons & ¢
Barnanos—Dr bk S7. K¥lda; 1039 tons; Corbet; do. Totals 442 438 | 340 955 | 328 O75 |17 383 843]29 028 53817 217 9895 502 161 |4 539 465 |3 507 234 b U]wi'"w“m ‘ggg 17|Cardiff ... | Wilson Sons & G
Akacaju’—Port bk Zsolina; 256 tons; Santos; sundries bl North.oeeer - 1205 g
FAN. 3. Spruce Pine (feet) | Swedish Pine (doz) [ Kerosene (cases) ""§}‘,‘," f‘:""‘ <1005
Banuavos—Nor ble Glimty 411 tons; Larsen; ballast. e )\'[_‘f;;\",’l‘\;‘;‘;l; e
PARANA —Amer bl Kobert S. Patterson; 720 tons: 1892 1891 1890 1892 1891 1890 1892 1891 1890 ﬁp l!l:\Lkbr;es +|at1s]
Grunett; part of same cargo, 2834
et o e — N - o3 | 8300 73 | oo | 8o | s | b e Studhai |0,
FAN. 4. February . . . 7 010 0 1182 2759 517 .- 79 oo 15 200 sp Kingsport
TaiNiwap—Ger bk Katinka; 770 tons; Lemek; ballast. March, o0 896 718 653 | 89200 | 4683 | 26 200 Cuthona,
Tavcanvano—~Br bk Monmouthshire; 1162 tons; Thomas; & | 2dl 793 | 10 coo ta3o | 27100 | bk Antilles
2 . 3 635 D 52000 | 14750 | 17500 | bk Jen. Parke R
do. 3 -|B \odn ues & C
‘ o 4338 - 6100 | 2 8 8 g
Raxcoox—Ger ship D. 7. Watjer; 2079 tons; Winck; 846 I .. B || 5 || e || R g +[Wilson Sons & C
v . 640 S 6 o S| s 2 «[Lage Irmdos
FAN, 5, - w || 2% 537 | 997 O oo | 430z | sp Bl 26, Nm l\udn‘ues &C
Trisivap—Amer lug Malel Yordan; 954 tons; Bolano; bal- 33ece | 44 12| oo | E 2o | e | 330 | spScot Glens 28 Jhees

last, - 35 | 203 [ 19m oo | a0 | ko ‘29 § ge,w]‘dl"g"?“‘
Tarcanvano—Br bk Jupiter; 730 tons: Thompson; do. 1152 916 797 | 8085 | 933 109157 | 35150 | 32 180 e p,‘c,,e;\uic

o vco—Port bk Nova Lide; ; alla 3 3 o - |1
P Lo(’luxt Lk Nowa Lide; 444 tons; Soares; ballast. 491 016 | 13134 41 230 17000 {532 735 | 430 118 | 231 725 Jnln‘:‘r}\?;mc&c
Car Nor Ing K7one; 207 tons; Svendsen; coffee, . _»umt Braz. R, R,
Fatsovrn v, 0—DBr lug Percy; 127 tons; Huxman; salted ils) Lard (packages) Rice (bags) Fertaz Sobr. & C
hides sapiCoy

. 1890 1892 1891 1890 892
Barnapos—Nor bl Croros 2 g o —~9——[ 2 2 'Sg'_.l 9o
PerNansrco—Amer bk G. M, Stanwood; s22 tons; Foster; 755 7 675 16 400 10 964 32900 | 5875 40 281
i 78 | 4075 | =188 | 266n 27410 | 45139 | 29 oo
. 1076 3 560 16 394 53 531 35 8Go | 66 049 | 86 134
FAN. 7. 298 | iao | a3 | 29137 | a2y 660 | g2 00 | 6 st
Bakpanos—Br bk Bremen; 841 tons; Davison; ballast. 3 925 4 700 8 38y 18 510 154 336 | 114 552 a1 220
B bk Olive Monnt, Teswells 1 1ol | 530 900 | 31142 | 150054 | 25492 | o8 oy
I e Olize Moy gt tons; Leswel do. H s13 | 33 | meabo | Gogo |7 88 | 100 %6 | 85 o ngh |u1gt 1 Sons & C
FAN, 2 44 100 2 350 7 827 5 274 s00 | 107 549 | 86046 | VB Hibe "“ﬂ---- e Mngﬂh.w: & C.
Fatsourit v, 0.—Ttal bk Santa Rosa,; 571 tons; Rosa; same 4 02 1500 | 14 620 9310 | 141430 69c85 | g7 630 | bk Emilie Dingle| 24 muh \\ Youle
o 13 950 200 6 100 20 075 128 134 | 17 143 44 Soz sp St. Merrin, 1850)

cargo. 2 1200 | 3025 | 7860 | 21528 63254 | 12 330 | 19746 | LK Souvenir. 400 VaW.Guim. & C
Pokt Eavs—Nor bk Prince Regent; 1312 tons; Johanssen; | December, 1 888 4147 1360 | 3700 8050 | 10437 | 139189 | 99 6go | 2 g0 | LB NewDominion | s P.S.Nicolson & G

ballast. o — |3k °| P Norton, M. &c

Totals..........| = 2 €8 23 546 a bk Stwart., 881 Rango: p
Banbavos—Russ bk ¥upiter; 6o tons; Hagam do, s 0y SO | robsr | w68 fass B asg si6 fr o8 g3y | s 6oy | 668 0 e Maxima oo .| 144 Jan. 23| owiont. - lluur':ﬂef\;os' & C
Satcon—DBr ship fng + tons; Stmmons; do, Iug Kathleen..... | 351 Ind. do Bre Co
bk Liony 477 tons; Her- Codfish (packages) Coal (tons) Cement (brls) o o g }_\{ll?n]Sun &

bert; do. Uk Rothiemay. .- 1219 3 e I

—_— 1892 1891 1890 1892 1891 1890 1892 1892 1890 sp Soudan l(‘gg q L:gc IL{;«[losCo
CLEARED AND READY F . . = sp Andorinha. ... (3263 g
READY FOR SEA January . e | w086 | gua | ar o8y | 3763 | 33359 | at | i3 epr | oo | Lk Mirmam \v.md P I i Gl .
Port Natal, Februar 307 5 8uy 5857 | 423z | 20975 | 11043 | 15o0nq | 10 o0 7213 | sp Fiery Cross... 1399 d P LAanE ©
Low =@ x 3535 7 035 Bo81 | 22500 | 13383 | 17575 5 125 4566 | 11585 | bk Celeste Bursi 1369 4 Bras, Coal Co
_ Tarcavano—lir bk it ey do April, 1520 4 211 §217 | 23815 | 47099 | 40354 | 12405 | 2503 | 10370 | bk Casablanca...| 569 4| Liverpool. | Core “3“ (’ll
ADRLAIE—Be bk Clan Rofen tsoms do. 349 | 2Bys | Bsry | agoBo | 48885 | s1oof | xeGBo | 310 | o8 | bk Pahena: 7 4| Sunderland| 1, Rodrig s & C
Pexnasnuco—Port bk Yoscphina; sundries d705 | 307} 390 | 33056 | 41abs | 6087 |yt | 0606 | 1f 52y | lug Lovisa. ey 4|Greenock..|1'C. Pachecs & G
6 585 376 | zims l 34070 ) 3557 ) 4r 0o | 33406 | 21 460 | 1335 | UkQ. of the Nh| 303 5| Rosario N aciccl
s | B8 | O80 } w8 | go2lg | 20310 | 1093 | 18a8c | 4 aco | bk Mistletoe.nr| 703|  o|New Nyt | Viscaya
res Septentber . 12879 | 13950 | 16905 | 0293t | 41406 [ 33605 | 16 o6y 9252 | 13 86 bk Lottie Stewart| 742 6ltardi . Va. W. Guim & C
VESSELS AFLOAT & LOADING FOR RIO. | October 105 | 405 | 653 | 1000 | 33456 | W89 | 483 | 3os | 3o i gl ez CoellCoy
Noveub 11266 | 1 g1 6467 1 6199 | 34899 | 3260 | 18 ooy 303 8 e M .
Moo sacola 23 Nov | December.. el ttare | 1060 | waBe | arsno | Szt | 5003 | osob | aask | 4o g ‘\lu?sorocf\sg[n Co
Annine. terwick 17 Oct Totals " 5 A — sp Thos. Hllyard 1451 cltts
' Sl 7 Nov WS eecasneca| 90 900 | 95777 | 90 @8 | 454 613 | 45t 005 | 308 807 | 130 344 | 168 136 | 1zp gqr | lug Eitendi.
Fernandina 3 Dec
rington Candift - Hay (bales) Bran (bags) Indian Corn (bags) 8 Rangoon .
America Oporto " Y Danish
Westerwick 17 Nov 1892 191 1890 1892 1891 1890 1892 1891 1890 | bg Zara.... Dec. 9 Rosario..... [Silva Vieira & C
Liverpool . January 23 863 - . S 776 s | 8oy |5 s & B toagJan. & Marseilles. | Ty order
St. Simon's Febrjucy pofest 1348 20 | 14 489 . 898 | 3230
B Srunswick g 32 481 6 675 - = 10 N
glo dmerica.. Brunsyi - 3t 04 P oo & = A 8¢ | schw Anemone...| 1c6/Dec.22|Paraud .. |Santos Abrew & C
Driesmaron Périsacal 34 6oz o . 1 885 ? 9 ot
@i TS 2 Nov 17 055 5 750 . = 250 3 ey Se
! v R 285 - Al ioo | 32750 1 sp R Ricchmers. laoro|Oct. a7 |Cardiff . | Braz, Conl Co.
Candift 15 Nov o 6 + g 75 950 2| Nov.23]0,

N ! 4 41 721 . 96 16 310 6 076 5t (o8 532 5ov.2310porto ... | H, Stoltz & C
Cambushenne Glasgow . September . 16 vy 6 460 . i . 12 650 | 23 76 81| 26 Hamburg..|H; Stoltz & C.
Combattore ewport . Qe 79 756 - 1736 200 | 16467 | 293 s 35: Sog[Dec. 4| ntwerp. . |E. Ouo & C
Conteta e N Rl 23 792 1034 - = {0 251 850 842 o|Newcastle..|Lage Irmdios

onteta by §Nov | December 11 268 10 300 = 56 997 T 70 g ,9[ R 688 9|Cardiff. . Rodrigues & C

Rangoon 12 Nov . bRCarW Borsan| 222 14| Liverpool . J. & J. Beake
Cardif 7 Dec Totalooieineh 587 005 | 276 a5 B s | 2ot a8 | sSar0 | 418 8% | pb Josel ) ) 5::3‘;.““’ Alihsahril
o 0 27|Cardi 5. W. T
New York . bg }C"" 30| Puranagi | Sinos Alves &
Cardit . {8 s 9| 31|London.....| Walier, C. & C
Haimburg g Apol Jan. "2 Bahia.....|af, A, Jesus
Brunswick SUMMARY Htalian
Pascagoula 8 Ziaeceoo | rprtfan, go|Marseilles.. | [n distres
il bk Padte Fraido. | o Mar. 23| Rosarion. - | 1) qorress
Hodde. Westary oSt
elics Hamburg . b Nov.18|P. Blakely.|A. Hartmy
P Flour Cement qltcllcck-- B. Roldngues&C
o Shi -|Lage Irmaos
Homezuond. Ship Islnd . . . 189 . -|G. Gudgeon & C
Isatel Brow Cardiff 10 Dec 1892 1891 Lp Eaalish] brls 18,920 33106 G @

i G, . B erm: g 33 Mossor6 Assti C
John Car Pensacola ® United States...o.oooes ils 300,603 324,517 295,104 | French, et i s'f'3§§ 36,806 b AT
Fenny. Wishy 22 Ot Trieste " > 53,939 To order

. E ste . b s 7,000 16,085 . B T'o order
Foln Har Inswick - River Plate Totals. brls 130,344 123,000 . (F. P, Passos
Fessie Me Neweastle 23 Nov I PCeen e w4t B 786 o8 : f,'if '&‘"“ &C
o Raigo 2 Now | New Zeahwdevnine . 50 100 Coal e Do, «|Pedro 8:;,515&&1%
A 7 Dec 7 W | >
IR . Totalsewrnnennne DS 442,438 340,055 328,675 R 1892 1891 1800 g 0 417 8{Macdo ... | Mossuré Ass Co
Lock Shied Cardif A B L RN e rtugusse

ondo, b, I - 5 » 2,055 7222 usephiu; Dec, 6
London Pensacala .. Lamrdl Sundries w3823 " e | bk Hensldager ™ e g Dossor Assi Co

Rangoon 17 Nov Tl ons i v e | s Neva Unio. | (il m“iéidi'}‘,‘“i*éc
Marseles ™ 456013 4snuogs 398,897 | LK Jul 51 Oporto.... | J.A.G.Santos& C
Cardift o Dec 1392 1991 1890 Codfish Russian

iverpoal o S
)][‘"“f‘ ) . o380 v 107,618 s5g2 . . =P Columbus.....} 731 Dec. /Cadifr .. order

amburg . -
. s 301 13,384 25,928 «tubs, ete. 61,734 52,643 8 Spanish
Marseilles 23 Nov > > e k. 1043 42,592 [ 4 . .
o 2 . —_— — PSS _atr a3ag g6 | Uk Villa de Sitges| iz Dec. 31 Lisbon ... | Costa Simaes & ©
Cardiff otal ceneesensen 40,631 135832 223,546 90,901 95,777 90,008 | | “

. ug Alma, 332Jan. 8|Goth’berg..|Geral de C. & I,
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STOCK AND SHARE LIST.

January 7th, 1893,

GOVERNMENT BONDS.
Present Interest | Raté Fav D Nominal I3 ” 3
el B a PO ast sale | Closing quotations N Caprtal | Resorne i Las
Amount 1oy L] Capttas b end Name ol (ST
Jan.—July 5 200 1,000 021 Fo00 —1,0258%000 ~
faptosioo | Quarterly | 4 200 —1,000 1120 coo—1,125 003 - e
g6 | Jan.—July | - 4 Bae] K10 D g ANKIRO
mou.snu Apr.—0Oct. 6 1,000 1,320 0C0=1,430 030
56,500 Quarterly | 48 1,000 — 10,000,0008 | 400000081 1642208 Vericolado Drazil .. July g2
i3°x“°° 4 s Ri l 500—1,000 —_— V000, 000 3houo | Miangado Brazil July gt
8,050,800 & | stitaot Ria e Lum 0. 500—200 veer —ic0 % £1000,000 | 5,000,100 nrsy [ Ausilia
10,000,000 | 10,000,000 BT | Butsa
D}LBFNTURI:S Mio,000,000 | 12 500,000 | rasilimisclie
100,000,000 | 33,000,000 | Brazil .. . e
o y Cominal - ™ 3 jenn,000 do 2 seri
,’;565711/: ;:;ja';,’f’ ’Z/’” Companics Jesciidl Last sale | Closing guotations Tojcagioval || 2,uu0/on0 ‘w'u e Dl
10,000,000 | 110,00 6,000 | Brazil-Notte Ameriy
RAILWAYS, 10,000,000 3 e e
1.300,000f | May—Nov 8 [NBragantina om0 200§ 196% — 2,000,000 | 23,03 |Classes Laboriusas.
1,500,000 do 64 (’ummsm\d (.1ra\lgn\a . 200 105 2000:000 | Launo00 | 102,350 | Caoperative ... s .
. vml do 5 N AT 3 20000,000 | 10000006 | 4+000000 | Cammercial do 1o de T |10 000 <July g2
£ 2,250,000 & 5 . £20 2 2,000,000 2,000,000 | 306,150 | Commerciantes. © s ovo—luly g
1,133,200 j.m “luly | 6% sz ne Féra and Piau.... 200 192 20,000,000 | 12,000,000 |3,200,000 | Commercio .. “[ve oou~july
15,162,000 | Apr.~Oct. | 614 len]mhlu\a‘.. . 200 101 o0l 1,600,000 a do .
L3.049,610 do —6 do  gold o 4so Goo 1,000,000 | 200,000 | sma00 | Commencio e Tudnstria.
Jan.—July 5 o . Lrirs s 25 80,000,000 | 80,000,000 | 14435859 | Constructor do Brazil. foco
209,990 d 7 [Mar . 100 86 9y 2,000,000 2,000,000 Continental of
5,000,000 | Mar—Sept.| 7 |Oeste de Mina o 200 200 1,000,000 800,000 14454 [Cosmopulita |5 ooo—Jan. g2
1,125,000 JNL—JIIH s pucany . 5 Lo 47 1,000,000 | 1,000,000 | 590,000 |Credito Commerctal., 0 voo=July g1
4 14600,000 eb. —Aug. 7 . Tsabel do . 200 192 12,000,000 | 12,500,000 | 411,947 |Uredito antdo, 6 voo—july g2
£137)100 ]a —\u\y 6 do old . . o 440 1500,000 | 1,000,000 | 190,000 [Credito Mercantil July g1
6,679,800 | Mar,—! 6 |Soracabana . o 100 66 €6 000~ 63 000 100,000,000 | 36,000,000 | 531,481 l'md\m Movel . 12 = uly g1
£177:450 Api —Ocl | 6 do qold o £so 700 700 00—  .een 00es o 2 serie o
650,000 | Jan.—July 7 | Unido Valenci n 200 140 40,000,000 | 20,000,00¢ 224,888 |( |ul|(<\ Papular [12lopa— ] W, g2 39 000
TRAMWA ' 20,000,000 | 2,500,000 | 650,466 |Credita Real do ¥ S vetupea=Tuly o1
£7871500 Jan.—July 5 |Cant, e Viagio Fhllu\ne\\:e Lo 90 === cave 1,895,800 5 ‘.-'\..,y = July gt
426,553 do 6 | CarrisUrbanos. sou 49¢ == ceee 10,313,840 1atgpea—uly g1
783,100 7 do 109 o5 o = 10,000,000 | 7,500,000 | 207,150 |7 <o july ge
240,000 7 200 _— 5,000,000 5,000,000 | 2,305,000 | Depositos e Dese 15 oon—July g2
234,200 644 20¢ 198 —_ 2,500,000 | 2,500,000 Federal do Riasil . stapaa--an. g1
i 10,000,000 | 5,000,000 Pranco-tizilewa 3 aoo--July o2
1,377,399 | May—Nov.| 8 1o | et — 8,000,000 | ,000,000 Todusiial e Mercanti . Jan. gz
12,000,000 _]m.A--Dcc. 7 20 | 190 == 31,500,000 Tt o M inviiation] o
‘ 1,000,000 Tntermediario o July g
784000 | Apr.—Oct, | 83 200 180 —_— 20,000,000 wonni e Comimercio \ 3 oon—=liy o
1,500,000 | Jan.—July 6 200 | 180 —_— £1,500,000 London & Bgeilian, Tanted u.‘n,l‘ 1= Ap
200,000 | flar, —Sept.| 64 200 | 16y _— 49,000,000 it dan Brasil ‘
2,000,000 Gsown | Mercantit oo ¥ el eon .
1,960,000 | Feh.—Auz.| 7 200 200 — 5,000,000 2,100 [ Mobiliselor ¢ ona— lan. 2
7 200 70 — 5,000,000 oo Do w0
7 200 acs —_— 50,000,000 (25,000,000 [ 2,101,000 July s
7 . 200 200 500 e 1,000,000 200,000 so,000 | Pove .
7 (mvﬁm;n huth 1. 200 200 — 3,000,000 | 3,000,000 | 450,000 [Populw 6 oon - fuly or
7 | Indusuial Min 20 192 —_— 200,000,000 | 200,000,000 | 2,810,705 \u|vuhh ados & vo=July
Jan 6 . —_— 1,000,000 Goo00 | Riode Janei + a0o—July o2
A\pl.—()hl 7 190 _— 20,000,000 40,400 | Rio ¢ \\ 0 (0 fop - July g2
do 7 200 —_ 20,000,000 5,600,000  Furale Hypothecatio.. voe |10 o00= July
Jan.—July 7 195 —_— - do 2 series| 5 ooo— [uly oz
i 614 ¢ — 2,000,000 | 2,000,000 | 302,706 [Sociedade Bancari S| & ooty o
May—Nov. [ 7 Tazaro. 100 _ 12,000,000 | 12,000,000 | Sow,000 [Sul-Americino . Wi a—lan, g2 200 [ 1o ouwo
7 . Pedro de Alcantara 100 . _— 10,000,000 36,530 | 319,031 | Unidode Credit o ooaa- Ot g1| 200 75 w00
6 1S, Sebastia £2rtos 106 —_ 10,000,000 | 0200000 | 316620 | Uniin Lhera-Americano....| s o= fan, o2 100 7 ovo| 7€
MINE 20,000000 | 3,000,000 o Viagio do Brazil . 6o | v oo -—
197,002 7 |S. Jeronymo |coall.. 100 o5 —
MISCRLLANKOU PROVINCIAL
£331,500 6 |Agicola do Ribeird £ —_—
200,000 8 | Architecton 100 == 10,000,008 1,250,000%| 4yp,014% | Credit Real S, Panla 3 eoo—July gz| se
3,000,000 7 |Banco de Viag ail.. 100 11000 — . 1,833,200 o el on| 50
26,671,400 6 |Danco Credito Movel, consol 100 30 000 - 2,510,920 - Voupa—Tuly 0af s
1,000,000 7 |Drazi 000,000 | 1,78 210,000 2% poa—July 91| 1oo
{200,000 24 lu.orm,(mo 1,000,000 | 750,000 1 ooo—fully g2{ 200 | 2
150,000 8 - b 2,250,000 .- 2 soo=Juy ox| 5o | a0 0o
£ 562,500 5 s —_ 10,000,000 | 5100000 | 230000 [$ Paulo G avo—Juy g1l a0 | vay on
8,000,000 7 200 —_ 24,000,000 | 7,553,999 | 116,807 |Unido Jraa = Juy azl g0 bogs con
498,800 6 190 —_—
1,600,200 615 o —_—
£150,000 7 =
266,000 6 o S
600,000 8 150 = o . S
A 3 j— HYPOTHECARY NOTES.
" 500,000 Apr —Qct, | 614 200 —_ — _ _
SHIPPING Juterst Vo Last suic oo
1 tamace | Jam==July 6 [Credito Real do Braziloo. | 22 + 0% |
a eserve Dividend Nonunal | Last e, 5 o a 5 AN g
Caprtal /mﬁ” 'ﬂ‘ ” eee Companies ’}/’”'( 7 ommal | Last | Ciosing guatations et e : .
. e
; i ot
5 '
690,00 6cocoof[ o |Car 100 | 210000 oaco [0 oo
5,000,000 | 4,000,000 . Nac. avc;_.lp.oCuslr:im . 160 - pu— e 4 o
6,000,000 | 1,200,000 oo Norte e Sul. 40 55 000 = 10,336,400 | Jan.—Jul. 6 oo . p—
INSURANCE. MILLS.
- Capital Reserve o, Dividend Nowminal| Last
Copilal pnfi up | fund Ceuiouis paid value | sate | COSME quotalions Capitat | Copital | Reserse Compari Divndend
apita i it ompanics o
Tooaont | 200000%| w0,441¥ | Allinsa TFooojuly o3| ao¥ | Ao paidup | pund
3 000,000 750,000 | 249,714 Argoi Flunine 32 coo—July 92| 250 | 440 000 —_—
2,000,000 200,000 42,572 |At 1 ooo—July 9z 10 9 w00 —
2,000,000 200,000 | 10,000 1 soo--July oz| 20 10 000 —_— ‘ U . »
500000 | 3000000 A 4 sooctuly 62| 4o bt m— 2,400,008 2,400,008 | 165,212% Allianga . rafoon—1ily 92 200§ | 300¥00c
4,000,000 200,000 | 192,781 2 coo—July 92 20 11 000 —_— 3,000,000 63,278 il Indus 12 y 92| 200 220 000
4,000,000 520,000 | 320,000 10 coo—)July 92 125 170 000 —_— 310,000 502 8 ouo—z\ng go| awo 206 0vo
2,500,000 250,000 | 198,008 10 oco—July gz| 100 131 000 _ 1,000,000 169,053 12 goo—July gz| 200 220 000
200,000 | ‘150,000 4 ooo—July ga| 20 47 000 —_— 9,400,000 240,000 12 coo—July gz| 200 | 222 000
300,000 | 19,268 T swo—July g2| 30 17 000 —_— 7,400,000 p 3 1o0—July gt 120 | 125000
400,000 | 360,000 6 oco—July ga| 100 90 000 —_— 250,000 . 3 R 200 | 220 000
100,000 4754 1 coo—July 92 10 9 000 —_— 600,000 9,092 [Tndustrial Mine 200 200 000
750,000 | 120,561 3 ooo—July ga| 30 37 oo J— 200,000 10,833 | Industrial mo“m Preto X 140 45 000
250,000 | 24,265 |Prosperidade ooo—Feh. 92 20 21 00 3| _ 400,000 @ o Grande. 12 coo—july gz[ =00 220 000
100,000 | 26,372 |Unifo Com. dos Varegistas. ; ooo—July ¢2 20 47 000 — 4,000,000 22,000 l’nlmpull na 9 uuu—J u‘Y 89| 200 140 000
2,000,000 200,000 | 11,413 coo—July g:1 10 8 ocol  8Faco— ... 3,000,000 2 Progresso Ind. do B 7 coo—July g2| 200 | 120 000
1,000,000 227,322 | Rink # \mo—J\lly 88| 200 | 200 000
3,200,000 31,718 [S. Lazaro. ug. 91| 200 | 235 000
RAILWAYS AND TRAMWAYS. strdoo.o00 " do et oo
850,000 10,612 I'culm de Alcautara 200 | 130 ovo
. - st 10,000,000 | 4468440 . 7o Industrial S. Sebas 200 | 150 000
Capitas 1(’:/'“'[';,'7 ,1 R;;‘":}‘ Companies D‘l"r':,’,“i"" ol ! " ast | Clostng quotations
5:000,000% Py | L o8 [ -
1,600,000 320,000 - 0 —_— .
Sovsom | o000 | - O I MISCELLANEOUS.
60,000,000 | 12,000,000 o 40 5 500 _—
oo,cnﬂ,ono 60,000,000 oo 70 1 oo —
5 o 200 2 000
60,600,000 . - - - Sy Capital | Keserve 5 Dividend Nominal | Last n
5,000,000 | 45,572 . = Sson|  s$ooo— aen Cupital /‘uf/ = e Companics i fominal ) Ll | Closiny guotations
900,000 B Muzambinho, 6o | 120 ooof |
8,000,000 . ordeste do Br 40 60 000 —_— -
2,400,000 .- Noite de S, Paule . 40 10 000 7 ouo— 1
6,705,000 | 209,468 |Oeste de Mina 200 | 8 000 8,000,000 | 2,4c0,000 | Agricola de Paranapanema. | sfooo ~fuly gr| 6ot
2,700,000 | - do 65 15 coo — 8,000,000 | 2,400,000 T | Aricola do Ribeiro Pre. | 1o "—July 1| 60
11,073,750 63 45 000 — 400,000 400,600 T | Aprc. Coloniz. de Vassouras 200
1,600,000 49 5t 000 — p0,000 | 7,000,000 w ant, e Viagao Fluminense. | 4 ooo—July 911 200
6,000,000 . 40 - —_— 70,400 708,400 20,0008 | Carruagens Fluminens 10 onc—July 92 200
0. 10,000,000 Int—Jan. g1 86 000 —_— 10,001,000 | 4,000,000 36,832 e Lrazile 100 —Aug. 80
Gooooon | 1,200,000 . 38 ooo — 3,001,000 738,000 1200 | Commissoes ¢ o
38,000,000 | 12,000,000 Yo—June go 120 000 I 60,001,000 | Go,000,c00 .~ 200
s 5,200,000 5 Jo—June go 37 000 f— 20,00,0000 40
12,000,000 | 2,400,000 7 ©00 — 50,000,000 200
B1900IE00) PGS .- —— 20,000,000 100
3,600,000 | 1,080,173 614 99— Feb. 84 i 15,000,000 [ 3,600,000 200
3,000,000 600,000 ouias ¢ Pat s . 16 000 20,000,000 | 4,000,000 | Metopolitana. ... 40
1000,000 | 42,000,000 o |Viagao Ferrea Sapucahy, . .. 1o voo| 9 500= 1009 | 4 iu0uo0 iy | _wm,m s e
. TRAMWAYS . 1,200,000 1, N; Oleos .
5,000,000§( 5,000,000 o Carioca 200f000 - 250m000 | 81750,000 de Lira Rur. 70
1,200,000 Corcovado {and ote). tyfoc.—July 01 . s — 50,000,000 | 10,000,000 . |Obras Hydraulicas d 4o
12,000,000 | 12,000,000 g j'uduu Botanico 5 ovo—July ga| 200 [ 180 coo — 190§000 | §, uoo,000 | 2,500,000 | 21,805 mmlul\*)(lu Rio. 50
800,000 800,000 84,186 mbuco 6 voo—July gr| 100 125 000 —_ #1000,000 | 2,400,000 .. 100
12,000,000 | 12,000,000 | 556 826 Christo 8 oco—july gz| zoo | 210 0o S 10,000,000 | 2,000,000 34917 5 os-=uly 9z B0 47 000
3,000,000 | 3,000,000 | 94,781 Vllla Tsabel . 8 coo—July 91| 200 - —_— 02,000,000 | 20,000,000 17| Uito Ln. dos bit, do Bra.| § oso July 1| 200 20 000
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Shipping, -

THOMAS NORTON'S

OLD REGULAR LINE OF SAILING PACKETS

UNITED STATES ND BRAZIL PORTS
Established In 1865

Loading Berth ; Covered Pier No, 17, East Rives

For Freight and Generalinformation apply to
Thomas Norion,
104 Wall St, New-York,

o S't camships,
OYAL MAIL
STEAM PACKET COMPANY.

Under contracls woith the British and Brazilian
Governments for carrying the mails,

TABLE OF DEPARTURES,

1893
Date | Steamer Destination
== .
Jan. u1[Tamar. ... Bahia, Pemambuco, Las Palmas, Lishon,
‘ Vigo, Southampton and Antwerp,
z0{ Trent....... | Montevidéo and Buenos-Aires,

. Vicente, Lisbon,
nd Antwerp

lalena Baia, Pernambuco,
Vigo, Soubtampton

is Company will have steamers from and to England
per month,

Insurance on freight shipped on these steamers can be
taken out at the Agericy.

For freight, passages and other information apply to

Rua do 8. Pedro No. 1, Sobrado.
G. C. Anderson,

Superintendent.

IVERPOOL, BRAZIL AND RIVER
PLATE MALL STEAMERS.

LAMPORT & HOLT LINE

INTENDED SAILINGS FROM RIO.
New York :

. Jan. 1gth
et

o uBth

(calling at Victor

New Orleans :
J. W. Taylor Jan. 2530

Antwerp and London
(via Bahia and Southampton)
Coleridge............

uflicient inducement offers)

ceeeee Jan, joth

London and Amsterdam

Horrox........ ceveveee Jan. 1sth

Valparaiso, Callao and West Coast
Ports,
Garrick... Jan 1gth,
Intended sailings from Santos to

ew York :

N

i

Holbein an. 1oth

Pascal . W st

Lirom Santos to London and
Amsterdam

Horrox. Jan. roth

For further imformation apply in Santes to

Messrs. F. S. Hampshire & Co., Agents.
In Rio
For cargo apply to the Broker

Wm. R. McNiVen,
89, Rua 10 de Margo.
For passages, parcels, specie, el to the
Ageants— NORTON, MEGAW & Co.

82, Rua 1¢ de Marga

D ACIFIC STEAM
NAVIGATION COMPANY.
ROYAL MALL STEAMNERS,

DEPARTURES for LIVERPOOL,
Calling at Lisbon, Bordeaux and Plymouth,
Liguria.
Britannia

“These popul

all modern conve 5.
out at the agency on merchandise,

B
For freights apply to W. C. Peck,

No. 1 A, Rua de S, Pedro;
and for passages and other information to
Wilson Sons & Co., L'd., Agents,

No. 2, Praga das Marinhas.
‘ N JILLIAM SAMSON & CO.

Steamship Agents
AGENTS OF 1118
ALLAN LINE OF STEAMERS
HOWDEN LINE OF STEAMERS
GELLATLY LINE OF STEAMERS
Riode Janeire, Rua S, Pedro No. 1, D,
Duenos Ai ‘alle Cuyo No. 429, ,,

0. Box 13

' _ 5 on 903
Monltevidéo, Calle No. 30, ,, 5, 253
Rosario, Calle Bajada No. 156, ,, ,, .. 54

Cable Address:—SAMSON.

sengers may land at latter port,
8 Y

and for passages and other information to

The Or1GINAL

bears the Sign

A & PERRINS’
[SAUCE,

WORCESTERSHIRE SAUCE

MW

and Genuine

ature, thus:—

C

LEA & PERR

—

Wholesale and for Export by the Propristors, Woreester ; Crosse & Blackwell,
Grocera and Oilmen throughont the World.

RETAIL EVERYWHERE.

for

INS’ SAUCE.
London, §e.y §e. 3 and by

%

Partners:

Com.r Manoel Marques L

Joaquim Marques Leitdo,
Hugh Cowan Deans.

COMPANHIA INDUSTRIAL
Lma)l QW Arromantmea 3
Cantral WA0T-reams and Off}

ces:

Yoo

IMPORT:
Iron, Steel, Metals, Paints, Oils, Hardware,

w ((Bua Frescw Ne 11, 26 &

IRON FOUNDRY AND
Rua de S. Joaquim No. 58 & 62 ana

RUA da MISERI

N.B.—Address all correspondence to

6m,

- JARAUES LITRD €

SUCCESSQRS

N° 22 & 224 Rug 1.0 de Merco
ERS OF

5 Cues do Pharoux No 11,
& Travessa
9]

Rua de D. Manoel N 21 & 23.

OIL REFINERY AND DRUGS

Works and Show-rooms :

22 & 224, RUA 1. DE MAR(O, 22 & 224

RIO DE JANEIRO.,

Telegrams — “LEITAQ” — Rio.
Telephone 393,
Post Office Box 323.

DE FERRO E FERRAGENS

Furnishings and Agricultural Machinery.
28.
do Pago N° 26.

ENGINEERING WORKS:
at Rua da Conceigio No 63 & 69.

CORDIA No: 44.

NITED STATES AND BRAZIL
MAIL STEAMSHIP Co.
FORTNIGHTLY SERVICE
CARRYING THE U. S. AND BRAZILIAN MAILS

SAILINGS FOR NEW YORK:

The fine Steamer

VIGILANCIA

will sail for
)
NEW YORK
alling at
Banta, PerNamsuco, Maranuio, Pard,

BakBapos axp Sv. Thomas,
1th January

Passage Rates

P

cabin steerage
To Liverpool. . $220 — gold
New York.. $145 $75 ,,
" & back.. $278 B

W. C. Peck,

No. 1 A, Rua de 8. Pedro.

For cargo 1o

and for passages and information apply ta
E. C. Baker, Manager

42 Rua do Ouvidor,

W ZEALAND
SHIPPING Co., Lid.
ROYAL MAIL STEAMERS.

Due at Rio de Janeiro,
Kaikoura.

Jan, a3th,

Tongariro Vb, 1ath
stenmers are first. in every respect and are
d for quick homeward passages and. superior ac.

ations.  Call at TeNgwirer and PLymour; pas-

For freights apply to W. C. Peck.
No. 1 A, Rua de S. Pedro;

Wilson Sons & Co., L'd., Agents, [l

No, 2, Praga das "Marinhas.

and Prymouvtn

and for passages and other information to

N ORDDEUTSCHER LLOYD,

Regular Lines of Steam Packets between

accepted,

1stecl.  3rdecl.

Rio—Antwerp, Bremen, 500 Marks. 1408000
igo.. 500, 13odocs

+ —Lishon 50,  120$o00

HOMEWARDS—RIO to LONDON. |’

SHAW, SAVILL & ALBION Co.,
LIMITED.
ROYAL MAIL STEAMERS
BETWEEN
NEW ZEALAND and LONDON.

HOMEWARDS—Due at Rio de Janeiro,

Doric.

- Jan, 23th
- Feb. 24th
Steamers superior in every respect and fitted with every
e for the comfort of travellers. Callat TENRRIFFR
i passengers may land at latter port,
For freight apply to W/ C. Peck,

No.1 A, Rua de S. Pedro;

Wilson, Sons & Co. L'd., Agents,

No. 2, Praga das Marinhas.

BREMEN.

Capital. . .moo,ooo Marks.

Bremen — United States
razil
River Plate
China, Japan
Australia
Departures from Rio de Fanciro on the Sk
and 23rd of ecack month to
Bahia, Lisbon, Antwerp and Bremen,
Passengers and cargo for all ports of the different lines

Passage Rates:

n apply to

HERM. STOLTZ & Co., Agents.

Rua da Alfandega, No, 58,

For further informa

Rio de Janeiro.
RITISH AND FOREIGN
BIBLE SOCIETY..
Rua Sete de Sctembro n, 77,
RIO DE JANEIRO,
Hibles and New Testaments, in English and other

u,l tuguese, l"iguuircd@s Bible and Testaments, also
he Protestant Bible by Almeida, revised and corected.

GOVERNESS,

An experienced and highly recommended English Boverness
has now some hours disengaged,

Also holds "
Clasaes
twice a week (each lesson of a hours) at her residence,
7, Travessa dos Marques,
Largo dos Leges,

SITUATION WANTED.
An old machinist and engineer,  with many
ence in this country, desires a situation, Can tal

kind of machinery,  Best of references,
office of I Rio NEws.

AULT & WIBORG'S
PRINTING'INKS

Have so superior.

They are used im this offices,
Tm: WESTINGHOUSE AIR
BRAKE COMPANY,
PITTSBURG, PA; U. S, 4,
MANUFACTURERS OF THE

WESTINGHOUSE AUTOMATIC BRakg

The Westinghouse Automatic Brake is now in use on
22,000 engines, and 250,000 cars, This includes 161,000
Freight Cars. X
This is 16 per cent of the entire freight cay
equipment of the United States,
Orders have been received for 100,000 Quick Action Brakes
since December, 1887,
For further particulars apply to their
Representatives in Brazil ;
Norton Megaw & Co.
82, Primeiro de Margo,
Rio de Janeiro,

ENVELOPES.

A LARGE ASSORTMENT LATELY RECEIVED OF

LONG DOCUMENT ENVELOPES,

manufactured from blue and white cloth-lined paper and
apanese parchment;

SQUARE COMMERCIAL ENVELOPES

from superior calendared papers of various colors;

Kenrs’ experi.
e care of any
Addiess : A, B, {54

American Commercial Envelopes,
made from the best white and tinted papers;

LINEN ENVELOPES,
made from the best qualities of linen papers known in the
nited States,

These envelopes are superior in both quality and makes
Samples may be seen at the 5

Ty pographia Aldina
79 Sete de Setembro—1st floor.,

(Under new divection, )

CRASHLEY & Co.,

Newsdealersand Booksellers,

for all the .
can newspapers and periodit

ing English and Amer-
Agents for

Zhe Envopean Mail,
Alargeassortment of English novels, of the Tauchnitz Edi-

s,

Yions,of the Franklin Square Library and of the Lovell Library

constantly on hand.
Views of Rio and neighbourhood.
Orders received for Scientific and other books,

Agents for Longstreth's Rubbey Stamps.

Dealers in Atkinson's, Piesse & Ludin's and Royal
Lerfumeries and Prar's Seap
No. 67, Rua do Ouvidor. :

FOR DAIN.
Rheumatism, Neuralgia, Sciatica,
Lumbago, Backachi dache, Toothache,

Sprall
rott Bl":l.

Bore Throst, Swe!
Buras, Soal

W. R. CASSELS & Co., Agents for Brazil,
‘l1zeag 30§ Siualy ‘oD P ﬁ’iHSSVO A M

d by Druggiate and Dealers sverywhare, ™
e Dirostious in 11 Langasgep T 040

. TME CHAELES A VOGELER Co,
= Baltlmorw i Ul &

The constant drop of water

‘Wears away the hardest stone;
The constant gnaw of Towser

Nasticates the toughest bone;
The constant cooing lover

Carries off the blushing maid ;
And the constant advertiser

Is the man who gets the trade.

—Wakoo Wasp.

Agent, Joio M. G, pos Santos,

Tvr ALDINA, 75, Sete de Setembro:




