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\A/ILSON, SONS & CO.

(LIMITED)
2, PRAGA DAS MARINITAS
: RIO DE JANEIRO.

AGENTS OF THE

Pacific Steam Navigation Company,

United States & Brazil Mail S.S. Co.,
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co.,Ld.
and the
Commerctal Union ( Fire Marine)
Assurance Co., Limited.

+Conl.—Wilson, Sons & Co. (Lintited) have ¢
Vincent, {Cape Verde), Montevideo, and at th
Ports; and, among others, supply coal under contract, at
Rio, to:

&

ns:

New

Insurance.—Firc and Marine Insurances affected at
moderate rates.

Coal.—Large stock:
in depdt on Con

Tug Boats always ready for scrvice.
Ballast Supplied to ships.

of the best Cardiff Coal always kept

Establishments:

Co - (Limited),
London, Cardiff, St. \l'imul :
5 Monte

(Cape Verde), Rin
o and Buenos Ay

Official nln';hoj'ti

U. S. LEGATION.—No. s, Ruadas
Office hours toa;m. torp.m.  E.

Larangeiras
i CON

Ministe

ATISH LEGATION, —Travessa de D. Manocl,No. 8.
BRITISH LEGA L ORGE 11, WYNDHAM, Minister.
G

AMERICAN CONSULATE
da Carioca. 0. H. DO

y CONSUL GENERAL =~ N
u‘niel{)ls;vl'a:o(:l sW. 5 AIXI!() I'T, Cons

A

Ehurcy Divertory

CHRIST CHURCH.—Rua do Evaristo da Veiga. Divine
Service every Sunday at tram

METHODIST EPISCOPAL CHURCH. — Largo do
Cattete.  English services: at 11:30 a.m. Sundays, and
7130 pm. on Fridays.
Portuguese service;

at 1130 a

m. and 7.30 p.m.
A

Sundays; 7 p. m. Tue TILLY, Pastor. |
Residence: 41 Rua S. Salvador. (Caixa

PRESBYTERIAN CHUCH—NU 15 Trav

Services. in Portuguese cvery Sunday at 11

p. m., Sundays; and at 7 p. m. ‘Thursdays. «

A. TRAJANO, Pastor.

HURCH.—Rua do_Conde d’Ew, No. 122
ices in Portuguese every Sunday at 11 am. and7.

p.m: and every Wednesday at 7. p.m.

W. B. BAGRY, Pastor.

Residence: Rua de Petropolis N. 2.

IGREJA EVANGELICA FLUMIN —No. 175, Rua
de'S. Joaquim, _Services in Portugyese at 10 a. m. and |
6 p. m., Sundays; and at 7 p. m. Wednesdays.

Medieal Divectory

si Surge: cconcheur:

Dr. W. Havelburg, Physician, Surgeon and Accoucheur:

just returnéd from a Viil); to Berlin to study Dr. }\uc‘h s

new remedy for tuberculosis. Office and residence: Rua
da Alfandega No. 29, from 2 to 4 . m.

Dr. Cleary, Physician and Surgeon; Office st, Rua ‘dns
Ourives, yHourz, from 12 to 3. Residence, Rua da Real
Grandeza No. 33, Botafogo. Telephone 1556,

Dr. C. Feldhagen, Surgcon and Accoucheur. Cons. from
2 to 4, Praga i‘-eneml QOsorio No. 63, Res. Rua Marquez
de Abrantes No. s7. Telephone 1138, 6 m.

Dr. Oliveira Aguiar, Physician.
de Caxins No. 29, Telephone 1147
vidor No. 145: hours from 2 to 3 p.m.

Office: Rua do Ou-

Dr. Edmundo de Oliveira, of Rio de Janeiro School of
Medicine. Fevers, accouchements, operation pecial con:
sultations at_private houses and on board vesscls. Rua

dos Qurives No. 35.
Dr. A Stewart, late resident surgeon Glasgow Western
Infirmary and senior assistant ph u City of Glasgow
Fever Hospital. Office and residence 108 Rua Marques
+d'Abrantes; hours from 1 to 3 p.m.

Legal

Dr. Evaristo da Veiga Gonzaga, Lawyer, will under-
take all causes to be tried before the Brazilian Courts.
Office: 49 Rua da Alfandega; from 11 a.m. to 3 p.m
Residence: Rua Buarque de Macedo No. 11 (Cattete.)

Biscellancons.

RIO HARBOUR MISSION. No. 10 Rua da Imper
Saude. Bethel service 7 p.m. Sundays and Mondas
Reading-room open from 10 a. m, to g p. m. Cooperation

solicited. Epwaro E. Wssson, Missionary. .
HARLES HUE JUN® & CO.

Ship Chandlers and Commission Merchants
' Rua Fresca No. 8.
Caixa 392. RIO DE JANEIRO.
Water supplied on short notice.

Residence: Praga Duque |

Sole Export Agents in New York for many of

Correspondents of

CAIXA DO CORREI0 248,

FLINT & Co.

142, Pearl St., Newr York

CONTRACTORS AND COMMISSION MERCHANTS
\MACHINERY AND RAILWAY SUPPLIES.

the Leading Manulacturers of the United States.

Established Houses in Brazil can secure exclusive rights on specialties.

S. LEVY LAWSON,

81, RUA THEOPHILO OTTONI.
RIO DE FANEIRO.

THE SPANISH - AM

17 Rua de Paradis
. 142 Pearl Street
For Iree Sample Copy, apply to the office at

Caixa po CORRElO 248,

ERICAN FINANCIER

of LONDON, PARIS and NEW YORK, "

Editor and Proprietor,

Chesterficld House - Great Tower Street, LONDON, E. C.

PARIS.
NEW YORK.

&1, RUA THEOPHILO OTTONI.
RIO DE FANEIRO.

nts for the :

Bovril’s

Head offices and sample show

. C/\.IXI\ 186,

Companhia Importadora Paulista.

(THE'S. PAULO TRADING COMPANY.)
CAPITAL—1,000,000$000, or' {100,000 Sterling.
IMPORTERS, COMMISSION MERCHANTS, ETC.

Alliance Assurance Company, London,
il’s Fluid Beef Company, London,
Aspinall’'s Enamel, L

ondon;

. I. P. Griffin’s Guinness’ bottled stout,
Thomas Hughes, Longport, Staffordshire,
Godes-Berger Company; London

Wm. Corry & Co., Belfast,
Wm. Crawford & Sons, Edinburgh,

Warehouses :—Rua Florencio de Abreu 5 and Largo do Ouvidor 1

rooms : — Largo S. Francisco 1..

Address all correspondence to

JOSEPH W. MEE,
Managing Director.

SAO PAULO, BRAZIL

FHotels.
ARSON'S HOTEL.
158, RUA DO CATTETE.

ESTABLISHED 1872.

THE ONLY ENGLISH HOTEL IN THE CITY,

ccommodations, baths, attendance,

Provided with first-

etc.  All information given by the Proprietor personally

H OTEL WHYTE—TIJUCA.

“The Proprictor begs to advise his friends and custoiners,
and the public in general, that from the 15t December farward
this old and popular establishrent will be known ugder the
denomination of

TIJUCA HOTEL

And also that full authority has been granted by the
Proprictor for the management of the same, to

Mr. Charles W. Tross.

This beautifully-situated hotel, so well known for its health-
fulness and bility to the city, will continue to offer the
best of entertainment to travellers seeking to escape the heat

i of the cif licati and

W R. CASSELS & Co.

.
13 Rua Primeiro de Margo, R10 DE JANEIRO,
1 Rua de Boa Vista, SA0 PAULO,
and

CASSELS, KING & Co.
858, Calle Cangallo, BUENOS AVRES.
Importers and Agents for Manufacturers,
Further Ageucics, suitable to their lines of business—Hard”

ware, Domestic good, Specialties, etc., etc. —are respectiully
soheited

V“\‘

WENCESLAU
GUIMARAES &
WINE MERCHANTS.

Importers of

Co.

Oporto, Douro and Lisbon wines of the best qualitiesin
bottles, or in casks, and under the private marks of the house.
Sole Agents for

Buanpy Brotiers & Co.,
Exporter of Madeira Wines ;
G. PrevLee & Co., Bordeaux,
. Exporter of Bordeaux Wines ;
E. Remy Martiv & Co., o
Exporter of Cognac *
Dealers in

and e city. for
transportation of baggage may be made by Telephorie 2001.

OKELL, WILSON & Co.

21 Rua Conselheiro Saraiva:
22 Becco de Braganca.,

AGENTS OF THE
Northern Assurance Company,
General and Commission Merchants

for foreign and home trade with the interior.

gundy, Rhine and Mosel wines, Sherrics, Champagne
“ognacs and Liqueurs of the best brands.

Rua da Aljandega, 83.
RUBBER HAND STAMPS.

Metal-Bodied Rubber Type.A
S. T.'LONGSTRETH,

Office and werks:

and

18, Travessa do Quvidor, 1st floor.
NB.—Special attention given tolarge stamps (trade-marks)
and large type for marking coffee bags.

AMERICAN
Bank Note Company,

78 T0 86 TRINITY PLACE,
NEW YORK.

Business Founded 1798.
Inearperated under Laws of the Btate of New York, 1050,
Reorganized 1879,

ENGRAVERS AND PRINTERS OF
BONDS, POSTACE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for .

Forelgn Covernments.

ENGRAVING AND PRINTING,

RE CERTIFICATES, BONDS
T8 _AND OORPO. A'rumz

With BPECIAL SAFRGUARDS to PREVEST COUNTRRFEITING,
Special papors manufactured exclueively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Exccated In Fireproof Balldings.
LITHOGRAPHIC AND TYPE PRINTING.
KAILWAY: TICKETS OF IMPROVED STYLES,
Show Curds, Labels, li.leldlrl.

JAMES MACDONQUGH, President.

AUG.D. SHEPARD, )

TOURD ROBERTSON, | Vice-Presidents.
THEO. H. FREELAND, Sec’y and Trea
IND. E. CURRIER, Ass't Sec'y.

). K. MYERS, Ass’t Treas.

ALDWIN LOCOMOTIVE .
WORKS,
PHILADELPHIA, PENN.
(Estabiished, 1830
BURNHAM, WILLIAMS & CO.,
Proprietors.

These locomotive engines are adapted to every variety of
service, and are built accurately to standard gauges and
templ Like parts of different engines of same class perfectly
interchan

Passenger and Frpight Locomotives, Mine Locomo-
tives, Narrow Gauge Locomotives, Steam Street Cars
ele, ete.

Al work thoroughly guaranteed.

Hlustrated catalogue furnished on application of customers.
Sole Agents in Brazil :
Nortow, Megaw & Co.
No. 82, Rua 10 de Margo.
Rio de Janeiro.

OHN H. BELLAMY & Co.

General and Commission Merchants,
SHIPPING AND STEAMER GENTS.
AGENTS FOR

Companhia dc Fiagio ¢ 1ecelagem Carioca
Companhia de Navegagio Carioca
Coasting Steamers.

The Alliance Insurance Co.

P. O. Box 741.

Rio de Janeiro, .

OBEL'S EXPLOSIVES Co.
LIMITED.
Gelignite and Dynamite
In, cases of 50 Ibs. ea., nett welght

Gelignite is a new and vefy powerful explosive. Besides
ing great breaking power it commends itself for use in

Also patent Detonator caps and Bickford’s patent
use. For further information and price, apply to the

Agents for Brazil:
Watson, Ritchie & Co.

No. 25, Rua Theophilo Ottoni.
Rio de Janeiro.

HE WESTINGHOUSE AIR
BRAKE COMPANY,
PITTSBURG, PA., U. S. 4.
* MANUFACTURERS OF THE]

WESTINGHOUSE AUTOMATIC" BRAKE

The Westinghouse Automatic Brake is now in use on
22,000 engines, and 250,000 cars. This includes 161,000
Freight Cars.

This is 16" per cent of the entire freight car
equipment of the United States.

Orders have been received for 100,000 Quick Action Brakes
since December, 1887.

For further particulars apply to)

Norton Megaw & Co.

82, Primeiro de. Margo.
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Jusurance,

‘ 'Unp'arglleled Tontine Results.

Every Equitable policy, with a 20-year

accumulation period e

in addition to the twenty years of protection
furnished by the assurance, a cash surrender
value during the lifetime of the assured ex-
ceeding the total amount of premiums paid.

nding in 1891, shows,

INSURE AGAINST ACCIDENT.

The ALLIANGA Insurance Compény,

49, RUA® PRIMEIRO DE MARCO, 49
RIO DE JANEIRO

Insures against every kind and descrip‘tion of
d in one’s jion and on

By the payment of a trifling sum, any person
he should lose” his life by accident, or secure ampl
period in case of accidental injury.

For Prospectus and other information, inquire at the Company’s officcs—Accident Insurance

Section. : )
Board of Dire

Manager of Section :

Cable address: MATER.
Postoffice address : Caixa No. 1,074.
Telephone: No. 129.

o

Companhia Unido Industrial

8. SEBASTIAO
8hare Capital ............. Rs. 10,000,0008
Debentures................ £ 075,000 stg.
RIO DE JANEIRO.
Comprises the following factories :
FABRICA DE TECIDOS 8. JOAO
Hessians, coffee bags and jute goods of all descriptions,
FABRICA DE TECIDOS 8, CHRISTOVAO
+ Cotton, wool and silk goods,
FABRICA NACIONAL DE TECIDOS DE MEIA
Undershirts, hosiery, etc,
FABRICA MANUFACTORA DE RENDAS
Lace goods of all kinds.
FABRIL BRAZILEIRA
Small-ware, pins, needles, buttons, etc.
TECELAGEM FLUMINENSE
Gimps, fringes, gold and silver lace, embroidery, etc
FABRICA DE FERRO GALVANIZADO.
G d iron roofing sheets, zinc tiles, baths, kitchen
ware, silver and nickel plating, etc.
Souk AGENTS @
J. H. LOWNDES & Co.
Sucs. J. V. HALL & Co.,
No. 84, Rua 1° de Margo.

Rio de Janciro.

' Banks.

bodily accidents, or exclusively against a
and against loss of life during sea voyages,

can guarantee a small fortune to his family in case
e support for himself.and family during "a fixed

clors S, S. CASTRO E' MELLO.
MANOEL CARDOSO PEREIRA.
LEOPOLDO DE CARVALHO RIBEIRO.

CARLOS AMERICO DOS SANTOS.

RITISH & FOREIGN MARINE
INSURANCE COMPANY, LIM'D

Capital.... .... £1,000,000sterling
Reserve fund. .. ,, 1,328,751
Uncalled capital. ,, 2,400,753

Agents: Cia. Internacional Commercio ¢ Industria

67, Rua 12 de Margo. Telephone No..427.

OMMERCIAL UNION ASSURANCEF.
COMPANY, LIMITED, OF LONDON.
FIRE AND MARINE.
Authariaed 1670 Authorised 1684.
. Ag‘ml.rﬁr the Republic of Brazil
Wilson Sons & Co. Limited.

No. 2 Praga das Marinhas.

~UARDIAN FIRE AND LIFE
INSURANCE CO.

:44':»[: in Rio de Faneivo
Smith & Youle.

No. 62, Rua 1 de Margo.

PH(ENI)_( FIRE OFFICE.

Established 1782

Authorized by Imperial Decree No. 8,057 of
March 24th, 1881,

Insures agaiust risk of fire, houses, goods and merchandise,
and_offers the best of guarantees with the most favorable

conditions. .
G. C. Anderson, Agent.

Rua de § Feodro, No. 1—1st floor.

ROYA L. INSURANCE COMPANY,

LONDON AND LIVERPOOL
C:\]’n(nl «+ 42,000,000
Accumulated Funds.... (6,000,000
Insures against the risk of fire, houses,goods andmerchan.
dise of every kind at reduced rates.

Fohn Moore & Co, agents.
T HIE

No. 8, Rua da Candelaria.
Capital « £1,000,0005slerling

MARINE INSURANCE COM-
PANY LIMITED.
Reservefund.... £ 480,000

”

Agent in Rio de Fanciro

G. C. Anderson.

LONDON AND LANCASHIRFE FIRFE
INSURANCE Co.

Agents 1n I\’;'o de Faneiro
Watson Ritchie & Co.

No. a5, Rua de Theophilo Otton .

UPT & Co.

RIO DE JANEIRO.
53, Rua da Alfandega.

HA

Tmports and Commissions.
Railway Material. .
Rolling Stock.
Machinery.

Tontine Endowments.

Tontine «“ Endowment” policies of the

Equitable maturing t
- dition to the 20 years

by the assurance, a return in cash of all the
premiums paid, with interest at rates, vary-
ing according-to age, from 6% to 7 per cent.

per annum.

N.B.— No other Compan
of maturing 20-ye:

his year show, in ad-
of protection furnished

y can point to the results
ar Tontine Policies.

Rua de S. Pedro No, 1—1st floor.

ONDON ANDBRAZILIAN
BANK, LIMITED.
HEAD OFFICE: LONDON
' BRANCHES:
1LISBON, OPORTO, PARA, PERNAMBUCO, BAIIA
R10 DE JANEIRO, SANTOS,$A0 PAULO,
R10 GRANDE DO SUL; PELOTAS, PORTO ALEGRE
AND MONTEVIDEO
AGENCIES :

BUENOS AYRES AND NEW YORK.

Capital. € 1,250,000
Capital pa 6257000
Reserve { " 450,000

Draws on:

Messvs. GLYN, MILLS, CURRIE & Co.,
Lonnox,
Messrs. MALLET FRERES & Co.,
_P/uns,
Messrs. 9. H. SCHRODER & Co.,
HamBURG,

ANCO S. PAULO E
RIO DE JANEIRO.
42 RUA DO HOSPICIO

(provisionally)
Capital: subscribed. . . 25,000:000$000"
‘do. realized. . . . . 7,500:000$000
Reserve Fund . . . . . . 557:000$000

Transacts every description of Banking 1
Draws on S. Paulo, Santos and other cities in the State of
S. Paulo.
Receives money on deposit on the fullowing conditions :
In account cunent . . - 4%
By bills at fixed date :

iness.

From 2 to 5 months . 5%
2 o LBty
1otz do 7%

Stamps for account of the bank,

RASILIANISCHE BANK FUR
DEUTSCHLAND.

Established sn Hamburg on  16th  December
1887 by the *Dirvection der Disconto Gesellschafi”
in Berlin and the * Norddeutsche Bank
Hamburg,” Hamburg.

n

- Capital. . . 10,000,000 Marks.

BRANCH-OFFICE IN RIO DE JANEIRO.
1 A, Rua da Candelaria, 1 4 -
(Huthorised by Decvee No, 10,030)

Draws,on:
I I)i(r:ecli?]n |dcr Disx]:on(o l
esellschaft, Berlin, { and corres-
Cerany Lt | Norddcutsche Bank i {pondents
Hamburg, Hamburg,
”N. M. Rothschild & Sons, London.
England .......... International Bank of London, Limited

ondon.
Wm. Brandt’s Sons & Co., London.
Crédit Lyonnais
and branches
Banque d'Anvers, Antwerp,
- { H. Albert de Bary & Co., Antwerp,
Banca Generale, branches'and corres-
luly..............{ pondents,
Meuricoffre & Co., Naples.
{ Banco Lisboa & Agores and comes-
* 1 _pondents.
G Amsinck & Co., New York.
Ernesto Tornquist & Co., Montevideo,
Emesto Tornquist & Co., . Ayres,
Deutsche Uebersee Bank, B, Ayres,

and any other countries

Argent.ine.........{

Opens accounts current:
Pays interest on deposits for a certain time,

Exccutes orders for purchases and sales of stocks, shares,
etc., and transacts every description of banking businss.

Boettger—Krah,

June 1891

Companhia Marques Limitada,

RIO DE JANEIRO.

Stores: 84 Rua 8. Podro, and 78 Rua Theophilo Ottoni,

Dealers and Importers of all kinds of Machinery and

as, and Water piping,

Packing, Belting, Rubber, Asbestos, etc.

Contracts made for erecting and constructing any machi.
nery,

Manufacturers of Nails, Rail-way spikes, and Bolts,
Lead, Gas, and Water piping.

Also

GEORGE ARMSTRONG, President.
J. F. MARQUES, Secretary.

Caixa do Coneio 841.

JOHN REID, Treasurer
“Telephone 355, *
Cable Address: “MARQUES” Rin,

THE R10 NEws

PUBLISHED WEEKLY,

A. J. LAMOUREUX, Editor and Proprietor,

Contains a summary of news and a review of Brazilian aftairs,
a list of the arrivals and departures of foreign vessels, the com.
mercial report and price current of the market, ta
quotations and sales, 4

es of stock
le of freights and charters, a sum.
of the daily coftee reports from the Associagio Com-
n al, asynopsis of the monthly balances of local banks,
and all other information necessary to a correct judgment
on Brazihan trade.

(Cash invariably m advance)
Subscription : 20$000 per annum for Brazil.

$10.00 or £2 abroad (248 when paid here).
SINGLE COPIES : 400 reis; for sale at the office
of publication, or at the English Book Store, No. 67 Run do
Ouvidor. ’
Al subscriptions should run with the calendar year, or
terminate on June 3oth and December 3ist. :

EDITORIAL AND PUBLICATION OFFICES :~

79, Rua Sete de Setembro.

R10 DE JANEIRO, SEPTEMBER 18t, 1891.

We have been waiting some days now to
see what the people of this city propose to
do in regard to the destruction of the Ca-
rioca reservoir and the illegal surrender of
a valuable piece of public property to a ring
of speculators, but unhappily for the public
spirit and independence of this community
we have waited in vain. Some weeks ago a
burst of indignation followed the seizure of
this property and two public departments
—public works and the municipality—took
immediate steps to have the enclosure re-
moved and to regain possession. One ol
the speculators thereupon published a state-
ment to the effect that they had no intention
to destroy the old reservoir, and the question
then dropped out of sight. The speculators,
however, appear to have had no real inten-
tion to surrender their purpose, for they had
President Deodoro and the minister of
agriculture on their side and could easily
remove the obstacles raised by the two
opposing departments. And this is exactly
what has been done. Suflicient time has
been allowed to pass to permit a fickle pop-
ulace to forget its first shock of surprise, and
then the enclosure. is quietly put up again
and the property passes into the hands of
a company whose scheme of a circular rail-
way is so absurd that no serious survey of,
it has yet been made.  Of course the public
works department and the municipal infen-
dentes have been made to see the error of
their first act, and their objections have been
withdrawn without even the grace of an
explanation. If the people of this city are
content to see public property illegally turn-
ed over to private corporations in this man-
ner, then there is nothing more to be said.
If there is no sense of shame and indigna-
tion over so scandalous a business as this,
then let the speculators and parasites have
their own way. The history of this conces-
sion is not unknown and the absurdity of
the scheme must certainly be apparent—but
in spite of all this the company is permitted
to go ahead just as it pleases | Henceforth
the people of Rio de Janeiro can have no
complaint to make for the mischief which
this company may do.

Ir recent telegrams are correct — and of
this there can be very little doubt — the civil
war in Chili may now be considered at an
end. The decisive battle was fought near
Valparaiso last Thursday and resulted in the
total defeat of the Balmaceda forces, the
sarrender of Valparaiso, the flight of Bal-
maceda and Vicufia and, according .to a
telegram of yesterday, the formal delivery of
Santiago and the national government into

Directors,

the hands Gen, Baquedano. Balmaceda
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is repoted to have token ref-ge in  the
. American legation, a step warranted by the
very questionable partiality of Minister Figan
in favor of the dictator. In this connection,
we trust that President Harrison will love
no time in recalliny a minister who has
abused his Ipcusition s0 far as to misrepresent
the cause of those who have been fighting
for constitu.ional liberty. If it is true that
Minister Egan espoused the cause of Bal-
maceda simply because the English sym-
pathized with the congressional party, then
he is not only unfit to fill the place he oc-
cupies, but unworthy the country which
sent him there, The sympathy of the
American people would certainly have been
with  the revolutionists had they really un-
derstood the questions at issue.  The issue
of the contest, however, is one which most
certainly gives the fullest satisfaction here
in South America to those who have had
opportunities to study the questions at issue
and to follow the course of events, The
unfecling severity of the dictator, his disre-
gard of law and good policy, and his savage
persecutions of those who opposed him,
have alienated the sympathies of many who
would otherwise have felt the strongest in-
clination to discourage an appeal to arms.
The issue of the struggle, thercfore, will be
most heartily welcomed everywhere, and
will, we trust, be a timely lesson to many a
political leader who aspires to rule by force
and in opposition to constitutional require-
ments and popular will, |

Tue one absorbing topic of the past
week has been the personal controversy
between Messrs. Mayrink and Figueiredo,
in which much has been said in explanation
of the present financial situation. The high
positions held by these two men and the
prominent part which they have taken in
determining what the financial policy of this
country shall be, has made this controversy
far more important than it would otherwise
have been. Both have long been known
in the business and financial circles of this
city. Previous to the revolution, Mr, May-
rink was known principally in connection
with the Sorocabana and Bahia and Minas
railway enterprises, both of which were not
conspicuous for successful management, and
in connection with an effort to establish a
land mortgage bank, which was also a
doubtful success. After the revolution, he
took advantage of Mr. Figueiredo’s un-
popularity with the provisional government
and secured the confidence of the minister
of finance, Ruy Barbosa. As he now ex-
plicitly claims, all the extraordinary fin-
ancial schemes of that minister originated
with him.  The elaborate scheme on which
the Banco dos Estados Unidos and other
regional banks were created, was the child
of his own creative brain. The great bank-
ing schemes which followed were also the
legitimate results of the policy created by
him.  The sterility of this policy, however,
the instability of his banks, the weakness of
the hundreds of speculative concerns created
by the siwation and the low level to which
the credit of the country has fallen—all
these he ascribes to the hostility of Ruy
Barbosa’s successor, to the opposition of
Mr. Figueiredo and to the war made upon
himself and his bank by those whom he
accuses of plotting against the republic.
In his speech of the 26th he virtually admits
the charges of bad management and instabil-
ity made against the Banco da Republica,
and confesses the distrust which that institu-
tion has encountered both in London and
in Brazil. As for the value of his opinion
on the situation, we only need to state that
he charges it to the account of a conspiracy
against the republic. The man who can
seriously offer such an explanation as this
can not henceforth be treated seriously, nor
can he deserve a particle of confidence.
Being himself the father of the rotten bank-
ing system which still exists, the author
of an over-issue of depreciated currency and
the promoter of more speculations, directly
and indirectly, than any other man in the
country, he ought certainly to know that
there is no one in the country more to
blame for this critical situation than himself.
In his reply on the 27th, Mr. Figueiredo
dealt principally with the personal charges
against himself, proving that he had tied
to fulfill his engagements with the Banco
da Republica but had been everywhere
thwarted by the lack of confidence in that
institation. " In discussing that bank, how-
ever, he made charges of so serious a char-
acter against its administration that an in-
vestigation has been made unavoidable.
Several of its directors had obtained per-

sonal credits from the bank and in all
the cases mentioned had overdrawn them.
In England or the United States this would
be crimina'.  The bank had also failed to
meet its engagements with another bank,
and had advanced money to the Banco Con-
structor (one of the Mayrink creation) aga-
inst collaterals now worth bet little more
than half of the loans. It must be admitted
that Mr. Figueiredo’s experience and his
knowledge of the needsand curren. opinions
of this market, give his statements a force
which can not easily be contested, His
banking experience is in marked contrast
to that of Mr. Mayrink, for no one will
deny the ability and success with which the
Banco Internacional and Banco Nacional
were managed. — We have scen many things
to criticize in his carcer as a banker and
speculator, but never anything so defective,
confusing and corrupt as the banking system
which Mr. Mayrink is proud to call his
own. In Mr. Mayrink’s rejoinder of the
28th, the time was occupied principally in
explanations and charges in connection with
the Banco da Republica, bu. in view of the
fact that the directors all (except Mayrink)
resigned on - the following  day and that an
investigation is to be made, there is no need
of entering further into that subject at this
time.
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J1INE CHEAP MONEY
PARADISE.

In many respects the experience through which
the Argentine republic is passing, in an attempt to
ine e the general prosperity by making money
and plentiful, comes closer to the American
people than any ol the similar efforts in other
ies which have been described in previous
of Zhe Century.  The government of the
Argentine republic is closely modeled on that of
the’ United States. It is a country of almost
houndless natural resources, whose development
has been so rapid as to be almost without parallel
in history, and whose growth in wealth, prosperity
and “commercial importance has been so nearly
approached by no other country in the world as by
Amer Its people are anenergetic, buoyant,
self-confident race, full of pride in their country
and inclined to the belief-that it is capable of with-
standing any strain that may be put upon it. Yet,
rich and prosperous as they were, these people
conceived the idea, when a slight check to their
development was felt a few years ago, that what
they needed in order to attain the full measure of
their prosperity was to make money * cheap and
plenty.” Perceiving the importance of their ex-
pericnce as an object-lesson for our own country,
bearing as it does directly upon discussion and pro-
po-itions current here, we have gone thoroughly
into the matter, examining all available sources of
information, and h.ve thus been able to prepare
for our readers what we believe to be the most
complete as well as accurate account yet pub-
lished.

In 1873 there was established in the capital
city of the Argentine republic, Buenos Aires, the
Hypothecary or Mortgage Bank, whose main
object was to make loans on all kinds of landed
property.  The principles upon which these loans
were to be made were much the same as Senator
Stanford is advocating as a basis for similar loans
by the Uniled States government. Any person
owning landed property in the province could go
to the bank and secure a loan far half its value,
which was to be fixed Dy the bank’s appraisers.
The bank gave him a mortgage bond, called a
cédula, which was to run for 24 years, at from 6 to
8 per cent interest, 2 per cent amortization, and 1
per cent commission. The interest was payable
quarterly, and there were coupons attached for the
24 years, The cédulas were issued in alphabetical
series, beginning with A and running to P, They
were hought and sold on the Bolsa or Stock Ex-
change, and from their first issue became an im-
portant element in speculation. - The first issue of
sevies A was between $13,000,000 and $14,000,000,
the Argentine dollar being about g6 cents of our
money, being based upon the unit of the French
monetary system. These remained at par for only
ashort time after issue. They were quickly fol-
lowed by others, until series A closed with a total
issue of $27,304,000. Then came series B with an
issue of $1,092,000, series C with $813,000, series
D with $288,000, all at 7 per cent. Then came
series I with a total issue_of $15,830,000 at 6 per
cent, and F wilh a total issue of $6,100,000 at 7
per cent.  Ten years after the bank’s establish-
ment over $100,000,000 of these cédulas had been
issued, all based, be it vemembered, upon the
landed property of a single province.  They had
from the outset been used for speculative purposes,
and every year this use became more wild and
reckless, A ring was formed between directors ot
the bank and certain favored brokers for the abso-
lute control of the successive issues. No one
could obtain concession for a loan who did not
make application through these brokers, and in
order that all the members of the ring might reap
their share of the profit, the value of the property
upon which the loans were placed was raised to
extlravagant figures,

‘The fictitious prosperity which the Hypothecary
Bank brought to Buenos Aires infected the entire
republic, and in 1884 Congress passed a law an-
n-xing a National Hypothecary Bank to the
National Bank, which was the fiscal agent of the
government and of all the provinces except Buenos
Aires, The issue of cédulas on the landed pro-
perty of the nation was authorized, for 50 per cent
of 1ts value, at interest from 6 to 8 per cent, with 2
per cent amortization and 1 per cent commission,
no single loan to exceed $250,000, and all payable
at the end of 12 years. The issue of cédulas was
at first limited to $40,000,000, but this was ex-

tended from time to time so that in November,

90, six years after the National Bank began the
experiment, it had no les: than $204,000,000 in
pold, all bearing interest.  The Buenos Aires
Jank had increased its issue of cédulas so that at
the same date it had out no less than $330,000,000,
but these were in paper, making the grand total
of money which had been loaned upon land in the
republic during seventeen years $534,000,000, or
over $i4o for every man, woman and child,

When the National Bank went into the hypo-
thecary business in 1884 paper money was at par
with gold.  Several severe checks to the national
prosperity were felt during the year. Cholera made
ne ssary arigorous quarantine against Mediter
ranean steamers and c]llccketl immigration. Heavy
floods during the fall delayed the shipment of crops
from the interior to’ the scaboard, A new govern-
went loan of $90,000,000 was to e placed, but the
Euaropean market which was expected to take
$.0,000,000 of it was so nearly sated with Argen-
tine investments of one kind or another that it
declined to take more than $3.509,000.

In January, 1885, a run began upon the Provincial
Bank of Buenos Aires, and compelled it to suspend
specie payments,  Whereupon the President of the
republic declared the national currency a legal
tender. Gold rose at once to 17 per cent premium,
and then o 20 per cent. In February it had
veached 33 per cent, and it continued to rise
ste.dily Gl at_one time it was at 300 per cent,
That is to say $400 in paper was worth only $100
in gold.  From the moment that the gold standard
was abandoned, the demand for more paper money
» gan to be heard, and it was poured out by the
zovernment in almost unlimited volume, Under
the pretense of creating a sounder financial system
and ring a more stable currency, a law was
passed in November, 1887, establishing a system
of te Banks, forty in number, similar to our
National Banks, These started with a capital of
$350,000,000, and began to issue paper money,
not being required, as our banks are, to be able at
all times to redeem their notes with gold. When
the premium on gold had reached 40 per cent the
government took the position that the increase was
a trick of the brok nd not in any way an out-
come of currency inflation, and issued a decrec
allowing the banks to issue currency practically
without limit. At the same time the government,
to satisfy the demand for gold, and prove its belief
in its own contentions, threw $30,000,000 of its
gold reserves on the market. The gold premium
continued torise with no perceptible check, and
as it rose the banks potred out more and more
paper money in a frenzied attempt to check its
upward dight,
discovered after a time that, through trick-
ery, there were several millions more of this irre-
deemable paper money in circulation than had been
supposed. A provision of the national banking law
required that all banks reorganizing under it should
withdraw and cancel their old notes when they put
their new ones in circulation, Several banks, in
collusion with dishonest officials, violated this re-
quirement, and kerl a large part of their old issue
in circulation with the new. At one time the
amount of this fraudulent money, based on nothing
whatever, amounted to $60,000,000. Some of this
was afterwards destroyed, but the latest official
estimate put the amount still in circulation at over
835,000,000, As the latest attainable total of the
regular paper issue of the banks places it at
$345,000,000, the grand total of paper money in
circulation in March of the present year, worth
about 25 cents on a dollar, was $380,000,000, all
irredeemable, and decreasing in value every day.
This was a ger caputa circulation of $1oo for every
man, woman and child in the republic. That

ought certainly to have put *“plenty of money in*

the pockets of the people,” for $1oo is the highest
sum per capita our wildest cheap money advocales
have ever demanded.

With the entry of the National Bank into the
business of loaning money on land, the whole
country plunged into a wild debauch of speculation,
which closely resembled that through which
France passed when the same financial experiment
was made under John Law’s inspiration, as de-
scribed in the preceding number of Zhe Century.
All kinds of property acquired a fictitious value,
and were made the basis of loans at that valuation.
The government, departing with complete aban-
don [rom all the limitations of legitimate govern-
ment, helped on the popular furor by giving i
and sanction to all kinds of mushroom banki [
building, and colonization enterprises, designed to
““boom ™ the value of property, and increase its
loanable capacity. The country was sprinkled all
over with hanks pouring out” millions of paper
money which could never be redeemed, and thickly
studded with inflated joint-stock companies with
millions of capital on paper, whose business it was
to get from the. banks loans for many times the
real value of the property upon which” they were
based. When the banks had exhausted all their
capital in loans, the government assuming their
indebtedness, gave them millions of gold with which
Lo continue the issue of cédulas. The business of
speculating in gold became enormously profitable,
and private banks made fortunes. Men made 10
per cent per week in the business, and 20 to 24 per
cent per annum was the usual profit. A Bank of Con-
struction was conceived and put in operation by a
German Jew, which, in collusion with dishonest go-
vernment officials, bought vast amounts of property,
improved it, obtained exaggeraled loans upon it,
and sold it in such dishonest ways that the interest
on the loans could never be collected. The Jew
made a colossal fortune; the stock of his bank went
to enormous figures on the Bolsa but, when the tide
turned, fell 100 points in a single day, carrying
ruin to hundreds of men who fancied themselves
rich,

Many of the early cédulas had been sent abroad,
and their ready sale in London, Paris and Berlin
had encouraged their further issue. About
$15,000,000 in all were taken abroad, and more
would have been bought had not the European
market been flooded with Argentine loans between
1881 and 1890. These were instituted or backed
by the Argentine government, and consisted chiefly
of loans either to the government or to provinces
or tocities. They were for nearly every conceiv-
able purpose, railways, harbors, “street paving,
public buildi hool-I , markets, 1
houses, bridges, theatres, hospitals, boulevards,
public squaresand drainage, In December, 1889,

the aggregate of these loans, taken largely in
England, was over $122,000,000 for the republic
and over $193,500,000 for the provinces, and the
total amount” of gold which had to exported
annually from the "Argentine republic to pay the
interest'on its foreign indebtedness, and dividends
on railway, bank, and other stocks held abroad,
was over $75,000,000, With a foreign debt of
$315,500,000, there had been accumulated at the
close of 1889 an yrternal national debt of $207,000,-
000, and an internal provincial debt of $44,000,000,
making at the close of that year a grand total debt
of $566,500,000. This has since been increased to
$772,500,000.  As the population of the republic
is about 3,800,000, the debt is over $203 for every
inhabitant,

It is small wonder that under this mountain of
debt the national government is bankrupt, having
neither money nor credit, and that it anticipates a
deficit for the current year of over $17,000,000.
The provincial deficit for the éurrent year is esti-
mated at between $4,000,000 and  §5,000,000,
making a probable deficit in the whole republic of
nearly or quite $22,000,000. Aflairs have been
going from bad to worse since the crisis of 18go.
Credit practically collapsed in the spring of that
year. After that time the provincial banks were
not able to meet their obligations. The lands upon
which loans were based became unsalable, cédulas
dropped to 50 and even 35 cents on the dollar,
which was equivalent to 13and g cents respectively
in gold. The paper dollar was worth about 25
cents, The provincial bank at Buenos Aires, which
was the savings bank of the working classes,
stopped paying its obligations in 1890, and the
National Bank passed its” dividend. A revolution
broke out, and ‘though the government quelled it
the President was forced to resign,

Investigations instituted by the new government
into the condition of the banks revealed astounding
rottenness and corruption. The whole power of
the government was exerted for several months to
prevent the National Bank and the Provincial
Bank of Buenos Aires from being publicly declared
insolvent, but on April 8, 1891, the President gave
up the struggle and issued a” formal decree for the
hquidation of both, all payments being suspended
till June 1. le time was subsequently extended
twenty-one days by Congress, and then extended
indefinitely. This was the end, and the wreck of
the bank was complete. In 1886 the National Bank
had a capital of £10,000,000 sterling, and the Pro-
vincial Bank one ot £8,000,000 sterling. Not a
penny of the latter remained. The National Bank
had lost £8,800,000 of its £ 10,000,000, and owed
the government /14,000,000, These (wo banks
had lost, therefore, during five years’ experience
with cheap money based on landed property, about
£30,000,000 sterling, a sum more than double the
capital of the Bank of England.

When the collapse came the nation gave itself
over, as France had done two centuries earlier, to
rage and despair, Men who were believed to be
worth millions found themselves paupers. One
man who had been worth $20,000,000, which he
had accumulated during a lifelime’s devotion to
honest industry, but who had been tempted to
venture it in speculation, lost every dollar. He
had just completed the building of a house of pala-
tial ‘magnificence, costing $180,000, but he had
never entered it, when the crisis came and it was
taken to pay his debts. A United States minister
to a South American government, who was in
Buenos Aires at the time, thus describes the con-
dition of the nation:

“In six months the people have passed from
commercial activity and enthusiasm to depression ;
from happiness to misery; from confidence to
despair. - They have taken a Niagara plunge, from
which they will not recover in a generation. The
worst of the scheme was that it offered irresistible
temptation to bribery. It made it possible for any
man who owned real estate to get almost any
quantity of money, if he would only swear falsely,
An acquaintance of mine had a nice farm there
which be valued at §$15,000. The law would give
him a loan to one-half of the value—the value to
be fixed by the official appraisers. He ““saw” the
appraisers, and he obtained a loan of government
money—cédula—amounting to $250,000, the maxi-
mum loan permitted by the law to one person.
Think of it!" And the money was indorsed by the
Barings, the great London bankers! Of course
the appraisers got half of it, but the people have it
to pay. And they are now in debt more than $100
for every man, woman and child—hopelessly bank-
rupt.”

Mr. E. L. Baker, the United States consul at
Buenos Aires, to whose valuable reports we are
indebted for much of the information contained in
this article, says, under date of November 17,
1890

“ The collapse has come, and come with a ven-
geance. Land unsalable at any price ; national
banks gutted and left without a cent in their strong
boxes ; stock companies with fraudulent entries in
their records and without anything to show for
the pretensions they set up ; merchants unable to
meet their liabilities in bank ; notes protested and
extensions granted; the general business at a
standstill ; the banks hesitating to discount; and
nobody able to say whom it is safe to trust—such
is the picture which the country presents to-day.

Every business, every indusiry, every new
enterprise feels and suffers from the reméndous
reaction which has taken place. Everybody is con-
founded and stands, aghast, looking at the stick
which but yesterday was a flaming rocket, . . .
The truth is the Argentine republic is suffering
from a paralysis of credit. . . . The *fool’s para:
dise’ in which the Argentine people have been living
for the last few years must be wiped out of ex-
istence. Inflation’ must give place to *hard pan.’

« It has been the general hoast among those
who were pushing on the boom’ that this was an
¢ exceptional country,” and that the ordinary laws
of trade, currency, and banking, however requisite
to befollowed in’such countries as England or the
United States, had no significance or applicability
in the Argentine republic. Here, it was insisted,
all manner of violations of economic principles
could be practised with impunity, and the country
would flourish by the outrage. “The present pros-
trate condition of both public and private credit
shows the inherent fallacy of such an assumption.
L only fear that the country will for a long time
have to walk in the valléy of humiliation and
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endure a protracted period of business and finan-
cial de reElInn I)elor'e” it will lﬁ‘l‘h\ be able to hold

Reml and present that oIn\t and trium-
phant look which it has heretofore so proudly
worn,” : i
This is the experiment which men imbued with
Senator Sianford's idens are secking to hl!e lhc;
United States undertak 'hey are il
with precisely the same kind of talk which Mr.
Eaker quotes as having becn heard in the Argentine
republic. They are calling the United States an
# exceptional country” which is so great and
rosperous that it can defy not merely economic

Pinheiro a bill appropriating 1,000,0008 for esiab-
lishing two model stock farms in the state of S.
Paulo. Deputy Costa Machado and others moved
to publish daily the names of deputies who fail to
attend the sittings of congress,

AUGUST 24.—Sewate.—A bill was introduced
appropriating 200,0008 for boring artesian wells in
the state of Piauhy. Senator Amaro Cavaleanti
moved that the Senate address a message to the
President of the republic asking whether the
government intends to take any action to avert the
eftects of the finuncial crisis that seems imminent
and whether it does not consider indispensible the

aws but the teaching of all human experi
The consequences of the Argentine ex eviment
were felt not only in that republic, but they con-
vulsed the financial centers of three great Euro-
pean countries and virtually ruined the first bank-
ing house of England. The effect was so severely
felt in this community that-a panic was imminent
nearly every day fer for several weeks, while all
branches of trade suffered a mysterious and numb-
ing paralysis
+¢In the gain or loss of one race all the rest have
equal claim,” L
says Lowell, and of nothing is this more tiue than
of the observance by a nation of the great Taws of
common honesty and fair dealing which lie at the
foundation of all economic science.

A‘;VIL ¢ PLATE ITEMS.

—There were 17 suicides in Buenos Aires during
the month of July.

—It is proposed to light the whole of Rosario
with the electric light.

—The Argentine press is showing a decided hos-
tility to the Russian Jews.

—Gold was quoted at 19.95 per sovereign, or
396, in Buenos Aires yesterday.

—The Chilian provisional government has ap-
pointed D. Adolpho Guerrero as minister to Arg-
entina and Brazil.

—The Chilian minister in Buenos Aires is
accused to spreading false reports in regard to
occurrences in Chili.

—The students in Buenos Aires have been
making manifestations over the victories of the
Chilian revolutionists.

—The President of Uruguay has asked congress
for another jum for the Banco N: 1, and
it has been granted. Why not repudiate altogether ?

—A plague of locusts has appeared in Santa F¢
and are moving southward. It would seem that
the Argentines are to have all the misfortunes
together.

—It seems that the crew of the Aguilais accused
of “whistling” at the Almirante Brown as the
former vessel left the port of Buenos Aires!
The Argentine ear must be getting very sensitive !

—1In the month of July 1,436 passengers and

2,978 immigrants arrived in Argentina, and 724

gers and 8,672 immigrant departed, leaving

a balance in favor of emigration of 5,694 souls.

About 3,000 emigrants left for Brazil and the
remainder for Europe.

—The investigation of the alleged incident
between the crews of the Aguilz and the Brown
has led to the discovery that all the officers of the
latter were on shore without leave! The minister
of war has therefore ordered them all to be put
under arrest.—B. A. Herald.

—The number of land-owners in the Argentine
province of Santa Fé who paid taxes in the past
year was 23,218, but there are many others who have
not paid. ~The land under cultivation was 800,000
hectareas, of which about 620,000 hectareas was
devoted to wheat. The quantity of maize sown
small through fear of locusts.

_A Montevideo telegram of the 27th says that
a delegate of Brazilian capitalists has had an
interview with the President of that republic.
This is probably in connection with the reported
intention of the Banco de Credito Popular to pur-
chase the Banco Nacional. In view of the situation
here in Rio, this proposed undertaking must be
considered a gigantic farce.

—The Argentine senate passed the bill for the
foundation of the Bank of the Argentine Nation
almost without discussion. It is not to issue notes
until it has the gold required by law, except as
provided for by the article relating to the issue of
notes in exchange for international bonds. While
the provisional board of directors continues in
office, the nation is to guarantee the deposits.
The law of moratorias is not to apply to debts
falling due after the promulgation of the new law.
The senate also passed the bill authorizing the issue
of small notes.

—Three years’ ‘“‘moratorium” ought to be a
reasonable period for a dilapidated debtor to re-
cover from his shaky condition, but the Tucuman
Bank must have regarded such a spell of time as a
very trifling concession. It asked for and received
10 years’ exemption from amortization of its
£600,000 foreign debt, and the interest W|_l| be
paid for three years in bonds of the “‘moratorium’’
loan. In other words it will not be paid atall.
We trust the creditors of the bank will live in
hope. Itisa pity Mr. Micawber did not take np
his permanent residence in Tucuman. —Southern
Cross, Buenos Aires, August 21,

LEGISLATIVE NOTES

AUGUST 22.—Senate.—The bill on banks of issue
was voted in 1st discussion. Senator Rangel Pes-
tana opposed the bill for granting a pension to the
ex-Emperor.  Senator Saraiva del ended it and
offered an amendment increasing the amount to
240,000$ and providing for its payment at the ex-
change rate of 27d. per mil reis. The bill passed
in 2nd di ion, all dments being rejected.
The bill on notes payable to bearer passed in 1st
discussion, Chamber of Deputies.—Depuly Pedro
Velho introduced a bill appropriating 400,000$ for
improving the port of Natal, and Deputy Angelo

} of , and, if so, in what way.
The bill granting a pension of |_20.000$ to the ex-
Emperor was voted in rd discussion, with an

the Banco da Republica 70,000,0008, secured by
collaterals whose value at their market price does
not perhaps exceed 40,000,0008, Instead of per-
forming its duty of assisting other hanks, the
Banco da Republica owes them money, One of
its creditors has nsked for money several times
without heing able to obtain it,  Another has heen
answered that payment could he only made in
instalments. He thinks that the bank should he
thoroughly reorganized and approves of the bill
introduced in the Senate by Semator Elysen
Martins, Deputy Mayrink entered the house
shortly before the speaker concluded, On being
informed of the charge that the bank had failed to
meet its obligations, he appealed to the previous
speaker, in the name of his sell-respect, to prove
his ; bat Conde de Figueiredo had

amendment of Senator Wandenkolk y ding for
its payment at tlje exchange rate of 27d. per mil
reis. Senator José Hygino offered a substitute for
the bill on administrative organization, Senator
Generoso Marques opjosed the bill on public
lands. In his opinion the state leg Iatures have
the exclusive right to legislate on this subject.
Chamber of Deputies.—Depuly Alfredo Ellis offered
4 motion inquiring into the cause of the delay in
obtaining merchandise at the Santos custom-house.
A bill was introduced for requiring a public call
for tenders in all contracts for the execution of
public works for the federal government.  Deputy
Zama made a vigorous attack on the President of
the republic, analysing his most important acts
from the beginning of the provisional government.
He had been informed, he said, that his name was
on the proscription lists organized by those who
had destroyed the 7#ibuna office. ‘This, however,
did not in.imidate and he should continue to lahor
for a free government, Tt had been asserted that
he was a ~ambler. He would answer that he did
not gamble at the expensc of the nation. He would
cheerfully go to Fernando de Norouha if public
morality required it, but he should first expect to
see branded with hot iron or swinging from lamp-
posts those who made use of their official positions
to traffic in government grants and to enrich them-
selves and their friends. It has been said that the
President had bean misled by Bario de Lucena.
The speaker did not believe it. He was convinced,
on the contrary, that the minister, sorely against
his will, fr ly 1 the responsibility o
blunders after vainly endeavoring to dissuade the
President from committing them. If what the
opposition wished was a change of ministry, the
speaker could be of no assistance, but he was
always ready to assist, at any time and in any way,
in changing the President of the republic. The
speech was frequently interrupted,  *

AUGUST 25.—Senate.— Senator Elyseu Martins
opposed the motion offered on the previous day by
Senator Amaro Cavalcanti and  defended * the
government, which, he said, is not to blame for the
fall in exchange nor for the increase in the cost of
living. He introduced a bill for reorganizing the
Banco da Republica. i the bank refuses to accept
this plan of reorganization, the bill provides for its
liquidation and for contracting with the Banco do
Brazil for the issue of paper money and redemp-
tion of treasury notes, Senator Amaro Cavalcanti
defended his “motion, which was voted by the
Senate. Chamber of Deputies.—~Deputy Henvique
de Carvalho made a speech on the sufferings of the
poor and, alluding to the state of the exchange
market, asked the two bankers in the house,
Deputies Mayrink and Conde de Figueiredo, to
give the house the benefit of their views on the
present state of affurs. Deputy Mayrink replied
that he had come to the Chamber for the purpose
of speaking on this question, and procéeded to
give at length the history of the organization of
the Banco dos Estados Unidos and the Banco da
Republica. He attributes the present state of
affairs to the failure of ex-Minister Araripe to exe-
cute the financial plan of ex-Minister Ruy Barbosa
and to the war made on the Banco da Republica
by the ex-directors of the Banco Nacional. ~These
he denounced in the strongest terms, declaring that
they are endeavoring to injure the credit of the
Bunco da Republica and thus induce the share-
holders to get rid of the present administration
and deliver the bank to the tender mercies of the
conspirators. Leagued with these conspirators are
the enemies of the republic and the speculators in
exchan,e. He concluded his speech by tendering
his resignation of the places he held as member of
several committees of the house. The Chamber
refused to accept his resignation. The bill fixing
the pay of the President and Vice-President of the
republic was voted in 3rd discussion. Deputy
Serzedello in a speech on the army bill appealed
to the President to surround himself with com-
petent advisers and save the republic now threatened
with destruction.

AuGUST 26.—Senate,—On motion of Senator
Ramiro Barcellos the Senate voted to appoint a
special committee to investigate the financial situa-
tion, and Senators Lsteves Junior, Theodureto
Souto, Paes de Carvalho, Quintino Bocayuva and
the author of the motion were appointed on the
committee. The same senator introduced a bill
in regard to foreign banks that have branches in
Brazil. The amendment fixing the rate of ex-
change for the payment of the Emperor’s pension
passed in final discussion.  Chamber of Deputies.
—Conde de Figueiredo, in replying lo the speech
de by Deputy Mayrink on the previous day,
bagan by saying that he was a republican, as his
iriends could testity, before the 15th of November.
He then gave an account of his mission to Europe
and declared that, in consequence of the general
want of confidence in the Banco da Republica, he
had found it impossible either to establish there a
branch bank or Lo induce any of the existing banks
to represent it. He defended himself from the
charge of sending money to Europe, He says that
the only money he has there 1s £20,000 invested
in Brazilian honds and 60,000 francs in other in-
vestments. The rest of his capital is in Brazil.
He denied that he has any desire to control the
Banco da Republica, or establish anotlier bank on
its ruins.  If the shares of the bank have declined,
it is because there are many sellers and few buyers.
He mentioned the following facts in relation to the
bank :—Some months ago one of the directors of
the bank, to whom a credit of 113,250$ had been
opened, owed 291,0008. Anotlier to whom a credit
of 194,000$ had been opened, owed 228,0008.
Another, whose credit was 2,600,000§, owed
5,500,000$. One of the banks in this city owes

already left the house.

AUGUST, 27.—Senate.~The land hill, on motion
of Senator Americo Lobo, was referred to the com-
mittee on finance. A hill was introduced for
delivering to the states the property mentioned in
Att, 64 of the constitution, This il is intended
10 substitute the bill, now in discussion, defining
that  article.  Chamber of Deputies.—Deputy
Lopes Trovio introduced a_bill taxing vacant land
in the city of Rio de Janeiro, and nin a bill re
requiring six months’ or a year’s notice for the
incre of~house rents, The amount of the
present rent must correspond to the sum on which
the proprietor pays faxes, Depualy Badaré op-
posed and Deputy Nilo Peganha ‘defended the
bill abolshing the legation at the Vatican.  When
Deputy Gabino Besouro was speaking on the army
bill, he was called to order by Depuly José
Mariano.—Deputy Gabino Besouro: —¢1 was ex-
plaining why Tam not able to speak calmly.” A
scene of confusion followed and several depulies
attempted to speak at once, the president vainly
endeavoring to maintain order,  Deputy José
Mariano, making himself heard aboye the din:
T shall not be silent. 'This is outrageous. You
say “order! order!” but the rules are not respected,
1 demand the floor for a political speech.” Deputy
Oliveira Pinto:—* There is a group here that
thinks it can rule the house. Deputy José Mariano
has been attacked for more than ten minules.
“There is always a row when this Deputy Besouro
has the floor.”—Deputy Bezerril :—*¢ {\’hy is it
that these scenes never occur when Deputy José
Mariano is not present?”’—Deputy José Mariano:
—¢ What is that? What is that you are saying?”
The uproar continuing, the president threatened to
abandon his chair and the speaker was, finally
allowed to finish his speech.

Provincial. NOTES

.—A Icllgr from S. Bento, Pernambuco, des-
cribes the situation there as most alarming because
of the drouth.

~-The inauguration of work by the Companhia
Docas da Bahia took place on the 26th. It was a
banquet, of course.

—The captain of the port at Bahia has published
a notice to the effect that all coastwise vessels not
registered at his office will be seized.

—The Piracicaba cotton factory employs 270
operatives, of whom 8o are children, and manu-
factures 4,000 yards of cloth a day.

—On the 2nd ult there was a fight in Juiz de
Fora between ten Italians and three policemen, two
of the latter being pretty roughly handled.

—The government and opposition parties in
Macei6 deslroyml each other's printing-offices on
the night of the 26th ult.  Viver ds claras !

—A Pari telegram of the 27th ult. says that there
has been a considerable decline in the price of
rubber and that there is fear of a commercial
crisis,

—7'he surveys recently made on the river
Urucuia by order of the Companhia Viagio Central
show that it has 476 kil es of igabl

~The Chilian cruiser Presidente Evvasuries
reached Bahia on the 28th,

—The Espirito Santo papers are protesting
ngninsl the introduction of immigrants from the
River Plate,

—The Associngio Commercial ol Santos has
authorized its hoard of directors to build an Ex.
change, the cost not to exceed §00,0008.

—The American ship Fanwy Zucker hound from
New York to Australia, was burned in the port of
Bahia on the 3oth, where she arvived a few days
ago in distress.

—Official advices from Caethé, Bahia, repart that
conflicts have lately occurred there, resulting in
injuries to several persons. ‘The authorities state
that their lives are threatened.

—Some immigrants have lately complained in
Sio Paulo of the manner in which they were com.
pelled to go to au interior plantation without hav.
ing seen the proprietor or being able to make a
centract,

—The municipal fiscal of Juiz de Féra having
reported an expenditure of 45% for the burial of
dogs in July, the Zkarol calculates that, estimating
a 1st-class dog burial at 500 reis, there must have
Deen 9o doys killed luring the month,

—An accident ovcurred at Bahia on the 27th on
the departure of the American steamer Vigilancia,
which resulted m the drowning of the secretary of
the alian opera company. Through some wmis.
take the agency boat came in contact with the
screw and was overturned, throwing nine persons
into the water.

—The municial engineer of Juiz de Féra has
presented plans to the cily council for a lazavelto,
to cost 10,0008, The council, however, objects 10
the plans because of their cost.  Juiz de Féra is
clearly out of step, for we do not know of another
city in Brazil where 10,000% would be considered
too much even for a pig-sty.

—The Buenos Aires papers state that there has
been much political agitation in Matto Grosso,
Two legislatures, they say, were in session at
once in the state. ‘The governor, Col. Mallet, had
issued a decree deporting to Pard, in the name of
the President of the republic, the ex-governor,
General Antonio Maria Coelho, who had been
arrested, They add that several officers deported
had arrived at Buenos Aires on the steamer
Ladario under guard of a captain,

CoOFFEE NOTES

—The coffee porters are now on another strike,
demanding 100 reis a bag in place of the 8o reis
granted only a few days ago. = The old price was
40 reis, which was subsequently raised to 60 and
8o reis. The coffee porters evidently want the
whole crop.

—The imports of coffee into the United States
in 1866 aggregated 175,794,000 pounds, in 1870 it
had increased to 231,173,000 pounds, in 1880 to
440,128,000 pounds and in 1889 to §61,132,000
pounds. In 189go, owing to scarcity and high
prices, the ingmrmlion dropped to 490,161,000
pounds. In 1866 the consumption averaped 4.96
pounds per capita ol population; in 1889 this
average had increased to 9.16 pounds, dropping
off to 7.83 pounds in 1890.

—An American exchange gives the following
data in regard to coffee duties:—¢Coflee was taken
from the free list August 6, 1861, and a duty im-
posed of 4 cents per pound. This was increased
December 25, 1861, to § cents per pound; re-
duced January 10, 1871, from § to 3 cents per
pound and abolished July 1, 1872, since which
time the United States has exacted no duty on
coffee. Brazil still charges an export duty of 11
per cent on market value, 4 per cent of which is

1

waters.

--The result of the election in Alagoas for
filling two vacancies in the state senate is, as far as
is known at present, favorable 1o the opposition
candidates,

—A telegram to the Mercantil of S. Paulo says
that in Santos there is much talk of a restoration of
the monarchy with, the Prince of Grio-Parf on the
throne.

—The municipal council of S. Paulo spent
1,197,184$622 on public works, including  the
paving of the streets, between January 13, 1890,
and June 3, 1891, ’

—In the Pernambuco legislature a bill has heen
introduced fixing the police force of the state at
1,000 men comprising tow battalions of infantry
and a company of cavalry.

—A telegram of the 26th ult. says that on the
day before a detachment of troops left Curityba for
Ponta Grossa, Parana, and that the object ‘of this
movement was not known.

—"The AMovimento, of Ouro Preto, is informed
that Deputy Chagas Lobato will probably be
elected (o the seat vacaled by President Cesario
Alvim in the federal Senate.

—From a thief who was arrested some days ago
at Juiz de Fora and who afterwards succeeded in
making his escape, there were captured some
articles belonging to the late Bardo de Cotegipe.
Among them was a dagger that was at one time
the property at Lopes, the dictator of Paraguay.

—The acting-governor of Pernambuco, who
appears to be somewhat absent-minded, has been
drawing his pay as governor and at the same time
his pension as a retired judge. Th against
the law of the land and the sub-treasury at Per-
nambuco has been instructed to see that it does not
continue,

 —In view of the increasing scarcity of fresh meat
it is commendable foresight on the part of butchers
to be looking for another occupation, but we are
not sure that they will find the banking business
an improvement.  We cannot, thervefore, give un-
qualified approval to the Santos butcher who has

taken Lo issuing 200 reis shinplasters.

d by the provinces (states) where the coffer
is grown, and 7 per cent by the general govern.
ment. The total of this 11 per cent would be from
156 to 2 cents per pound, at the present market

value, "
NOTES

— An extension of time has been granted to the
Tijuca railway.

RAILROAD

—A concession has been granted for a railway
from this capital to Guaratiba,

—The management of the Central railway has at
ast decided to use metal checks for baggage, and
the mint has been ordered to prepare 200,000 0
them. We hope they will be better made than the
posfage stamps.

—The inauguration of work on the Metropoli-
tana railway in this city is aunnounced for the
6th inst. ‘The inauguration will be of course in
connection* with the future Carioca Hotel—now
called the ““central station.”

—A decree of the 2gth ult. grants a concession
for the construction of a railway from Pernambuco
to Valparaiso, The decree may be described as
an official sanction of a scheme as wild and absurd
as anything ever conceived inside of a lunatic
asylum.

—We should like to ask any serious railway
man which he would build first—the railway, or
the central station,  The Metropolitana experts
evidently intend to build the latter even before
surveying their line, to say nothing of securing the
right of way and constructing the road. In all
probability they will build a fine station first—and
then turn it into a hotel.

—Mr. Walter J. Hammond accuses an advogudo
administrativo of the present regime, named Lara,
of offering to secure the minister of agriculture’s
approval to the sale of the S. Paulo railway to the
Paulista company for the round sum of 1,500,0008,
and the minister’s signature will be affixed in
48 hours, This is a_fair specimen of the way the
oracle is worked at Delphi.
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THE RIO NEWS,

—Dr. Guilherme Peganha de Oliveirn, who has
recently inspected the l,eoruldinn railway, reports
the following_quantities of coffee delayed on the
15th July at difierent stations —Calaguazes 4,281
bags; Campp Limpo 1,380 I,copnlgmn Loz
Vista Alegre 897 ; Aracaly 857, D, Busebia 7905
Rio Branco gog ; Diamantina 358; Santo Anlonio
282; Teixeiras 247; Ubnense 281; Pombense 304;
Tombos 241; Sinimbii 186 ; and on the Alh} Mu.
viabé branch line 4,890 bags. The maximum
delay on this branch line was 20 days and at Cata-
punzes 28 days. Of 44 cars that arrived at Porto
Novo on July 15, only 23 were discharged. He
states that the warehouses of the Central railway
at Poito Novo are full and that this delays the
discharging of the cars of the Leopoldina road.
He recommends new switches, increase o storage
room and purchase of 10 more locomotives and 70

cars,

Locar NoTEs

—Quis tulerit cambio Sebastianisme quarentem?

—Ex-Senator  Silveira Martins is expected to
artive here on the 1oth,

—The new post-office launch, Zuwz Betim, will
soon be ready for use.

—Dr. Manoel Buarque de Macedo has hought
grounds on Rua Marquez de Abrantes with a front
of §m. 60, paying theretor 52,0008.

—On the 27th ult, the municipal council resolved
to call for tenders for ’“l’l“f'”"ri the city with fresh
meat. ‘The call will be made for 30 days.

—President Deodoro drove out in his carriage on
the 27th ult. He is said to have entirely recovered
from his recent illness.

—The cry of Sebastianismo here veminds one ol
the cry of aristocrat ¢ aring the I'rench vevolution.
Let us hope that 1t won't o as much harm.

—The republican Sylvio Romero thinks that, if
the republicans continue to commit blunders and
to govern the states as if they were plantations,
the triumph of the ** Sebastianists™ is inevitable.

—The Diario do Commercio says that Figueiredo
is a Jew and Mayrink a Yankee,  Some people say
that” Jusé Avelino is a Sw Lopes Trovio a
Pole and Aristides Lobo a Boer.

—Councillor Mayrink had an_interview with
Badio de Lucena on the 27th ult.  Ile probably
favored the Baron with his ideas on ** Sebastian-
ism.”

—A strike is threatencd among the chorus sing-
ers of the opera company, who are probably finding
that salaries fixed in Italy are totally insuflicient
for a decent living in Rio.

—Although a good “republican,” the Bardo do
Alto-Mearim has secured a_promotion from (h'ey
Portuguese government to the title of ¢ conde
for two lives,

—Deputy Aristides Lobo says that ¢ immovable
in bis incapacity, the munister of finance contem-
plates the approach of a financial catastrophe which
within a short time no one will be strong enough
to check.”

—On the night of the 261h ult. a sportive burglar
robbed the Sportive Bank of 222§ in money and a
note for 7,0008. This kind of thing may be sport
to the burglars and the police, but it is death to
the shareholders. In all probability, the cash
taken was the reserve fund of the bank.

—The Fornal reminds the government that very
serious comments are made on the methods of
work employed at the bureau of statistics, which
promises to destroy all confidence init.  We had
supposed that the last spark of confidence was
extinguished long ago.

—During an excited response to Deputy
Figueiredo’s speech on the 26th, Deputy Mayrink
went even so far as to call the chiefof the working -
men’s party, Deputy Vinhaes, a petroleiro. Tt
may be that this little compliment was not intended
to explain the financial situation, but it shows
clearly that the ‘¢ granmde finanzeiro™ is at bay and
feeling ugly.

—Engineer Bethencourt says that the old build-
ing of the Chamber of Deputies is not large enough
10 hold o}l the members of the present chamber
and that in order to make it large enough for this
purpose it is necessary to spend 200,0008.  Better
put up a new building at once, nd let the deputies
camp out in the meantine. is contra-dance is
getting much 100 expensive g

—The “still hunt ”” is the way to bag your game
after all ! The Metropolitana people soothed our
fears by saying that there was no intention what-
ever to pull down the Carioca reservoir, and then
quietly went to work to secure possession of the
property.  On Wednesday night last the scaffuld-
ing went up again and with it the original sigh on
the reservoir proclaiming it to be the ““central
station " of that railway.

—A very peculiar proposition was presented in
the Senate on the 26th ult., by Senator Ramiro
Barcellos. He asks for a committee of five to re-
port upon the economic questions now engaging
public attention. It is needless to say that such an
investigation would not have the slightest effect,
simply because it seeks to cover oo much ground.
Several committees, each charged with a specific
inquiry, would do much better,

—Mr. Frank Vincent, the celebrated traveller
who recently visited Brazil in cowrse of a trip
around South America, is aboul to make a three
years journey around Afvica and through wester!
Asio. * He expects to cover about 40,000 miles
during this trip. As he has covered about 275,-
000 miles during the past twelve years, this last
journey will unquestionably make him the cham-
pion g{obe-(roller of the age.

—Forms are being very irregularly disl||lx|‘|}ed
about the city calling for a ¢ nominal census of
the population. Are we to understand that the
statistical bureau has become so *“ tangled ” that a

second census is necessary ? If o, the mstructions
given for persons to report from their places of
business as well as from their residences, will
hardly help the census takers out of their
difficulty.

~Depuly Martinho Prado appeals from Deodoro
the Compailre, to Deodoro the Dictator,

_—A factory of counterfeit nickel cqins has been
discovered in the Rua do Nuncio, and arrests have
been made,

—A Paris telegram of the 2gth reports that the
physical condition of the ex-Emperor D, Pedro [1
has become much worse during the preceding three
days,  He is still at Vichy.

—The minister of postoffices and telegraphs has
invi‘ed the diplomatic representatives of the Uni'ed
States, France, Argentina and Uruguay to be pre-
sent at the formal inauguration of direct cable
service with the Uniled States,

—We regret to note the death of Mr. James
Philip Mee, a well known broker, which occurred
on the 28th from a stroke of paralysis, Mr, Mee
was formerly engaged in the coTee trade and was
known to many of our foreign readers as the senior
member of the firm of Mee, Allen & Darcy.

—The subscriptions promoted by several news-
paper offices in this city for the relief of the family
of the proof-reader Romariz, who died from wounds
received at the attack on the 7%ibuna last October,
amount to a total of 17,5628510. The government,
however, has done nothing (or the victims j on the
contrry, it has promoted the leaders of the assault,

—President Deodoro has vetoed the hill for
limiting the pow of governors of unorganized
states.  He claims that 1t is unconstitutional,
being, he asserts, retroactive, contrary to the prin-
ciple of the division of powers and subversive of
state autonomy. The Dictators’s tender respect
for state autonomy and independence is quite
refieshing,

—The day of marvelshas surely not passed. Ttwas
difficult enough to helieve José Avelino arepublican,
or to accept Lieut. Vinhaes as the chief of the
workingmen's party; but now that Henrique de
Carvalho has decided to champion the cause of the
poor and to lament over the sufferings caused them
by present high prices, we must confess that our
credulity is being sorely tried.

—aA singular case of robbery was reported to the
police on the 27th. A dealer in jewellery named
Manoel Rosello says that he entrusted 18,999$
worth of jewellery to a certain Petroline Lourengo
n Santos to be brought to this city. Lourengo
did not fulfill his engagement, ahd when encounter-
ed here excused himself by saying that he had been
robbed.

—The period fixed by the constitution within
which foreigners residing” in Brazil’ on November
15th, 1889, should register their non-acceptance
ol Brazjlian citizenship, expired on the 24th ult.
These registries have been made at the city hall
and in their respective consulates. The number of
entries at the city hall is stated to be 10,744, while
at the Portuguese consulate they considerably ex-
ceed 15,000, It is estimated that the total number
exceeds 40,000 in this city alone,

—Telegrams received here during the past week
in regard to the war in Chili were vague and un-
salisfactory, though they indicated. generally,
victories for the revolutionists, On Saturday and
Sunday, however, the telegrams received “gave
news of a decisive battle near Valparaiso on Thurs-
day, which, alter a five hours struggle, resulted
in the utter defeat of Balmaceda’s forces. The
city of Valparaiso was at once surrendered and the
torpedo cruiser Lynck fell into the hands of the
revolutionists.  The city of Santiago with the
national government were placed in the hands of
Gen. Baquedano, who has taken no part in the
struggle.  Balmaceda is said to have taken refuge
in the American legation,

—At the meeting of the Associagio Commercial
held on the 25th ult. the following board of
divectors was elected :—Councillor Francisco de
Paula Mayrimk, Dr. Honorio Augusto Ribeiro,
I'rancisco R, Paz, Visconde Duprat, Hermann
Joppert, Augusto Weguelin, Carlos Raynsford,
Christian Hecksher and Henri Leuba. Bardo de
Quartim, Manoel Moreira da Fonseca and Carlos
Antonio de Araujo Silva were elected members of
the board of finance, and Bario de Andarahy,
Antonio Marinhos Prado and Antonio da Costa
Chaves Faria members of the board of official
quotations.  The meeting ungnimously voted a
motion of Dr. Honorio Ribeiro congratulating
Visconde de Ouro Preto on his return to Brazil and
a motion of Bardo de Oliveira Castro for executing
the resolution voted at the meeting of the Associa-
¢io on Nov. 7, 1889, for erecting a statue to the
Visconde. It was also decided to place in the
principal room of the Exchange building busts
of Councillor Mayrink, Dr. Honorio Ribeiro and
Bardo de Oliveira Castro. The Associagio will,
we trust, be excused for this little burst of self-
admiration.

FinanciaL [NOTEs

—The Banco de Credito Real, ofjuiz'de Foéra,
had its statutes reformed on the 27th.

—The August receipts of the Rio custom-house
aggregate 7,572,750$846, subject to corrections.

—Brazilian funds in London have improved
lately in consequence of the misleading information
sent there by cable,

—A reform of the statutes of the Banco da Re-
publica is talked of. The reform, however, should
not be confined solely to he statutes, .

—A bill has been introduced in the legislature of
Espirito Santo authorizing the governor of the
state to contract a loan of 10,000,0008.

—The Pharol of the 25th ult. stales that a bank,
10 be called the Banco Intermunicipal, is to be est-
ablished at S, Jodo Nepomuceno, Minas Geraes.

—If the directors of the Banco da Republica are
adlesistas, the shares evidently are not, 1If they
continge to be thrown on the market at the present
rate, the word sharefo/der in that bank will soon
become a misnomer.

—The July receipts of the Pernambuco custom-
house amounted 1o 1,256,762$467, or 774,855$932
more than in the same month of last year.” The
treasury is gaining something from the ¢boom,”
even if the country is not.

~—According to_London telegrams, the govern-
ment has sent a dispatch there to the effect that
Mayrink and Figueiredo have satisfactorily explain-
ed the situation, which has been improved thereby.
The very opposite is nearer the truth,

—The mint is printing wotes of 108, 208, 508
and 100§, to the amount of 20,000,0008, for ‘the
Banco Emissor da Bahia, and notes to the amount
of 50,000,008 for the Banco da Republica, The
latter are to substilute notes now in circulation,

=The Zempo of the 28th publishes the report
that the Banco Brazll e Norte-America proposes to
reduce nominal capital from 40,000,000$ to
10,000,000$, giving a paid-up share of 200$ for
four of the present shares on which 408 have been
paid,

~-Another new company is announced — the
Companhia Mineralurgica Brazileira_with a capital
of 2,000,000%, in 10,000 shares. It proposes to
explore mining territory, examine and report upon
mines, bore artesian wells, draft geological maps,
analyze minerals, etc.

—The directors of the Banco da Republica all
resigned on the 29th except President Mayrink.
Care should be taken to make an immediate
examination of the bank’s books so that these
gentlemen may not escape responsibility for their
administration of the bank.

—The general opinion on the street last week
was (o' the effect that Deputy Mayrink had
made a very bad mess of it by his speeches of the
26th and 28th,  His explanations had served more
to weaken faith in lus financial ability than to
explain the reasons why his banking schemes have
so signally failed,

—The Fornal of the 28th calls attention to the
circumstance that the Companhia Geral is giving
out cards containing only a date and the number of
titles i exchange for the debentures handed in for
conversion,  The cards bear no signature, nor
other indication which could afford any guarantee
for the legality of the transaction, [t is certainly a
very loose method of transacting business and
might easily lead to trouble,

—The Junta Commercial is now refusing to
“initial"” the books of foreign business firms whose
articles of partnership are not registered here,
“This is not only grossly unjust, but may lead to
serious consequences.  Every firm affected by this
should at once liquidate all local interests, as the
death of a Brazilian partner m a house whose
books are nol “initialed”, would be tantamount to
a forced liquidation.

—The charge made by Mr. Mayrink in the
Chamber on the 27th that the London and County
Bank's disinclination to enter into business rela-
tions with his bank was due to the hostility of
Frederick Youle, Esq., one of its directors, was
answered on Sunday by Mr. Fred. Youle, of this
city, who published” extracts from a private letter
showing that the charge was wholly untrue.  Mr.
Mayrink is very unfortunate in his statements.

—Dr. Carlos Alberto Teixeira Leite and the
Banco do Commercio, holders of 2,918 debentures
of the Leopoldina company, have made a judicial
protest against the conversion of these debentures
inio the new debentures of the Companhia Geral.
One of the grounds of this protest is that the new
issue of debentures raises the amount of the com-
pany’s loans to 225,000,0008, which, the protes’ers
say, is more than the real va'ue of all the com-
pany’s assels..

COMMERCIAL

Rio de Janeiro, August 31st, 18g1.

Par value of the Brazilian milreis (1§o00), gold. 27 d.
do do g do d in 6 €
coin at §4.86,65 per £t stg. 75 cts.
do  $r.00 (U. S, coin) Brazilian gold. f%szy
do  of £1 stg. in Brazilian gold... 8 890
Bank rate of exchange, official,on London to-day 143 o
Present value of the Brazilian mil reis (gold)... 1§830
do o do  (paper).. s46rs. gold
do do in LF S.
§ v 29.50¢
Value of §¢ ($4.80 per £r1. stg.) in Braz-
ilian currency (paper). 38390
Value of £1 sterling ,, 5 168271

EXCHANGE.

Augu2t 25.—The market was very firm at higher rates all
around.  The Banco Pariz e Rio and the Americano
posted 147§ on London, the London and Brazilian 143 and
the others were nominally at 1443, There was a large bus-

iness reported with ste: quoted at 15 and com-

al at the extremes of 15—1536: the tone at the close
was strong.  Official rates were 1414—147% on London,

640—657 on Paris and 792—812 on Hamburg at godjs:

3$470—3%490 on New York atsight. Sovereigns closed

With buyers at 16§300, sellers at 174000,

ilianische Bank and the Sul Ameiicano

heir sterling rate to 143{, and the others were still
officially at 1474, The market was quiet, but fairly steady
with bank stetling reported at 14%4—15 tor ready bills and
at 155 on head-office for the end of the month. Sover-
cigns closed with buyers at 17§50, sellers at 17$ 150,

August 27.—The market was quiet, and steady. There ap-
pears to be a cessation of business in coffee and no bills are
offering.  Bank sterling reported at 147§—ts, latter for
the end of the month, and repassed paper was quoted at
14 15016.  Commercial sterling was somewhat nominal at
15—15%. Sovercigus closed with buyers at 168930, sellers
at 17$030.

August 28.—The market was at a stand-still and flat. The
London and Brazilian Bank posted no rates and the other
banks were officially at 143, but were not drawing freely
and at the close of business refused money at the rate
“I'here appeared to be nothing doing in commercial paper
for ready bills. but for the middle of September 15 was
reported. There was no Bolsa, because of the death of
Mr, James P. Mee, a broker. *

August 29.~The market was a little firmer, but very quiet
and there appeared to be next to no commercial paper
ofiering. The Brasilianische Bank opened at 1454 and the
other banks at r43{, but for counter business only, and for
liquidations some small transactions were reported in com-
mercial sterling at 143{ also. The general opinion appears
to be that_the Jiscussion in the Chamber aF Deputies re-
garding the position of the Banco da Republica has not
affected exchange, for nothing has transpired that was not
the common property of the market, previous to the

iscussion. Sovereigns closed with buyers at 17$1z0, sel-
lers at 17$180.

August 31.—The Brasilianische Bank was still at 1454, and
the London and Brazilian had 143 posted, but was not
drawing freely at the quotation. Bank on Paris 645—651,
on Hamburg 798—8os and on New York 3$420—3$4g0.
Commercial steaing was veported at 14%—15 for near
delivery, at 1534 for the 15th proximo and at 15} for the
end of September. Sovereigns closed with buyers at
178100, sellers at 17$r20 for cash; buyers at 16$800 for
September 15th.

SALES OF STOCKS AND SHARES.

August 24.

acoo Sovereigns . 17 130 34 Apolices, 4s .
10¢)  do sess 17 150 750 deb. Ge;t
100 do 17160 cl00  do
20ca  do 17 180 3314 do 9
1000 do Lo 17190 1900 do 49 500
10000 do ~6h 1710 50 do 50

10 Apolices, old.. 980 60 U.Ind.S.Sebas. 198

n do . 982

Banks.

100 Republica.
200
8 do .. 152

5o do .
2050 Pariz ¢ Rio.
Railways and Tramways.

so0 Estr. a Chopim 10 1000 Est. a Chopim. 11
100 do . g

. tos00 200 Geral ........ 3
Muscellaneous.
500 Agro Pecuaria. 40 685 Melh. no Braz. 43
100 Forjase Est .. 18 35. do e a4
August 35,
215 Apolices, old.. g8 800 deb. Geral 46 500
20 do . 981 2190 do
oo do - 978 g6z do . 7 500
d . 1,000 1000 do bo.30 Sept 54
. 204
Banks.
. 176 500 700 Republica
177 o do
24 130 do
41 1120 do
200 do  ...... 43 150 do
200 Lavourae Com. 125 1030  do
350 do 560 do
200 Republica 200 do
500  do . 139 500 100 RioM.Gro
1850 do 100 Sul Americano,
750  do

Railways and Tramways.
5000 Est. a Chopim. 10
30 do . 10 500

‘130 Viagio Ferrea
Sapucahy,140$ 35
Miscellaneous.

20 Braz. Termit. .
250 do
150 Forjas e Estal.. 18 150
300 Obras Publicas 178

August 26.
82 Apolices, old.. g8o

18 500

150 Melh, no Braz.
50 do
do

1300 deb. Geral..
763 do

o 45
100 deb. Geral.
Banks.

100 Brazil ..
16 do asill. iy
s40 Br. N. Amer..

oo do

760 do o
100 Cred. Nacional -

500 Pariz eRio.
Railways and Tramways.

1000 Estr. a Chopim g so Genal ... 13
2000 0 ..oa.. g 500 30 do 13 s00
Miscellaneous.

500 Braz.Fed.insce. s5 600 Melh, no Braz. 41

500 Constr. Hydr.. 15 1130 o .. 41 500
200 Metropolitana.. 8o 1260 Obras Publicas. 180

August 27.

34 Apolices, old... 980 1612 deb. Geral 46 s00
600} do ceee 97.6 64 do W

30 deb. Carioca. .. 204

ks,

30 Brazil, 2s. 147

o @ 147 560
200 Br. N. Amer.. 30 148

22 Co’mio, bo. 3Spt 256 149

200 Emis. de Pern. 48 149 500
100 Praga .. 3 150
200 Republica 146 152

200 do ... 146 500
Railways and Tramways.

100 Estr. a Chopim 10 150 Soro’bana prol. 100
200

150 V.F.S'hy, 1408 30 o, 315t 100
Muscellaneous.

100 Braz Temit.... 20 goo Melh. no Braz. 41
100 Centros Pastoris 12 140 do .. 41 500

850 Constr. Hydr.. 15 1000 do 4
Forjas e Estal. 100 42 500

bo. Sep. 22 50 179

o0 Inic. de M 20 1995 180

August 29.
30 Apolices, old . 35 Apolices, 45... 1,003
3 9 25 Gold 6s, '68. .. 1,355
‘18,5008  do . 1353

100 Brazil, 2s. 70 Republica .... 139
o r

590 do ... 177500 400 d 39 500
150 Lavourac Com. 125 770 do 140
1130 Pariz e Rio. ... 109 550 do 140 500
1625 do 20 Rural 4o

Railways and Tramways,

00
400

Viag. F.Sap’hy 25 1500 Estr. a Chopim 10
do .l 1
Miscellaneous.
200 Constr. Hydr.. 19

850 Melh. no Braz. 42
350 Forjas e Estal. 19 do

1330 cees 42 500

MARKET REPORT.
Rio de Janeiro, 31st August, 1891,
Exports.

Corrre—The past week has been rather quiet and ex-
porters appear to be waiting for the marked increase in the
receipts here and in Santos to weaken holders. On the 24th
prices were advanced by about 300 rs. per arroba, basis of
last business done, but the market was nominal from the 26th
to the 2gth, when the quotations we give below were current,
showing a decline from the highest point of goo rs.—1$100
for the week. A renewal of business is confidently expected,
and it is doubtful whether itis to be seen here or in Santos.
The low rates of exchange current have greatly helped the
dealers, but there appears to be a better feeling in the ex-
change market and higher rates are very far from impossible.
Shipments since our last report have been:

54,420 bagsforthe United States

32,817, urope
3y Cape of Good Hope
1,88 Elsewhere

92,123 bags.
The vessels cleared with coffee are:

United States : bags.
Aug. 22 New Orleans Brstr Lassell. 1,571
Galveston do 2,200
24 Baltimore Amerbg Alie. ... 1,127
27 do  Br str Elvaston 15,269
27 New York ,,  Pine Branc 19,329
9 do w  Vandyck... 14,547




THE RIO NEWS,

(September 1st, 1891,

1ol st Dwca di Galliera ..

26 do 5480
97 Bordeaux Fr stv Cowgo. 199
”

(1]

Elewhére

Aug. 27 River Plate Fr str Mabﬂlu

91,970 bags for the preceding week and 80,283 bags for the
week before. The receipts in Santos for the week were
about 80,000 bags.

Stocks were this moring estimated to be 251,402 bags in
all hands.

The market is flat at the following quotations :

Type. fer arroba. Type. per arvoba,
15§00 No. 7 ...... 138500
14 6oo 8..... 13 000
14 200 9 wveeee 12 600

There was no change made in the pawta which remains at
965 rs. per kilogramme,
Vessels loading and to load.

New York Ger str Capua .........
do  Amer str Mackinaw.

bags.

London and Antwerp Br str Magdalena.
Hamburg Ger str Ceard:........
do and Antwerp ,, Wartburg.
Trieste Aust str Baross,
do w  Polluce
Genoa Ital str Soifes in

2,000

Cape Town Not bk A riadne
do  and Mossel Bay Linnea 3,000
Port Elizabeth Nor lug Za8or.c.....eue.... 4,000

DAILY RECEIPTS AND SHIPMENTS OF
COFFEE AT RIO DE JANEIRO,

Hrokers report the market very finm and quote as follows,
vis:
nominal
do
do
—a$750

24 $250—24 300
24 ago—a§ 000

Western & Interior.

River Plate ..... nominal

City Mills 33 750—24 750
Pitch Pine. — Receipts have been 472,642 feet per
Fokanme Marie from Pensacola and 355,247 feet per Mani-
#oda from Mobile; both on order. The market is reported
fivm at 48$cc0—so$ooo per doz.
White Pine.—Rcceipts nil and the market is higher and
firm at 120~130 rs. per foot.
Bwedish Pine.—Reccipts are 469 doz. per Ravenen from
Hernosand, which are not yet reported sold. This cavgo may
Pproceed to Santos,
8pruce Pine.—Nothing to report.
Kerosene. —The market is unchanged and firm at 7$800—
8§ooo per case. Receipts have been 1,000 cases pev Adoance.
Lard.—Receipts are 100 kegs, 152 cases per Advance
and 2,150 kegs, 150 casesfper Archmedes, from New York.
The market has again advanced and is reported firm at
s20—sq0 15, per Ib, for George’s lard, in lots, with other
marks quoted at soo—520 rs.
Rice—Receipts have been s1o bags per steamers via Eu-
vope. Prices have been advanced to 11$8co—12§a0c’ per bag,
at which the market is firm,
Rosin.—Receipts have been 350 brls. per Advance, and
brokers quote at g$200—13%000 per brl. according to marks.
Turpentine.—We may quote .at gso—g8o 1s. per kilo-
gramme. Receipts are 250 cases per A dvance.
Bran. ~City mills bran is quoted at 3$400—3$700 per bag.
Hay.—Receipts have been 5o bales from Europe, River
Plate hay is still quoted at 70—75 5. per kilogramme, in lots.
Indian Corn.— Receipts have been 1,921 bags per Holbein,
from the River Plate. Brokers quote this quality at 7$s00—
7$800 per bag, and report the market firm.
Cement.—Receipts are 1,174 brls. French per Baross,
1,665 brls. German per Apol/ and 200 brls. Belgian per sail.
There are no changes in quotations viz: British g$soo—
10$000, German g$ooo—g 800 and French g$8oo—10$000.
Coal. —Receipts since our last report have been :

453 tons per Okonom from Cardiff.

1,965 " Czar, do
913 .  Norbygd, from Liverpool.
w ® > 08 2] 1,720 Stepan, from Glasgow.
reg. . .2 o ™ b
23 g ZgRE" 8 d Al t0 dealers and companies.
Ti2exiioROraE Codfish.—Receipts have been 450 brls. coastwise, 1,857
pFo- gl &g 86! tubs, too cases per “8s” from Paspebiac, which go on to
en 82 81 35 ¥ Santos, 2055 packages per Vislet from Gaspe and 1,182 cases,
g etz B f @} Norwegian per Campinas. Stocks are about 3,000 packages,
F2ETL L and the market is frm at 37$o00 for both Canadian and
H ] ; o Norwegian fish.
G- BER g
Eai T
® SHIPPING N EWS.
tufsg 42 ez |2
- i ‘é’ ko O AR § aE ARRIVALS OF FOREIGN VESSELS.
> AUGUST 2.
" - PansacoLa—Nor bk Yokanme Marie; 690 tons; Pedersen:
fug 22 28 s 22 H 93 ds: pine to order.
~§ ] B g1 888 N Mossor6—Br lug Elise; 368 tons; Evans; 44 ds; saltto
. ool order.
. s 5 AUG. 5.
2 @& E g ] o F = & Pasproiac—Br bg “85:” 138 tons; Hacquoid: s9 ds; codfish
SoREE YEB:c:Eis - to Magalhdes & Bastos.
5 AUG. 3.
- - » MosiLE—Nor bk Manitoba; 729 tons; Amundsen; o5 ds;
Fug 5 2 s 5 w o8 & pine to order,
g eX3 § ER R 2% 5 N Hernosan—Nor bg Ravenen; 213 tons; Scivessen: 8o ds:
= pine to order.
B s ANTWERP—Ger bk Minna Helene; 340 tons; Mauger; 56 ds;
fu2z22 $8--093 4 sundries to Ed. Pecher & Co.
:, ~ 888 ‘& E .; § E & 'Q "-: Carpirr—Nor lug Okonom; 298 tons; Larsen; 57 ds; coal to
% Wilson Sons & Co.
- o L Nor bk ; 697 tons; Kjalleberg; 64 ds;
S @wgp s % & 2L 28 & & coal to Gas company.
£ R 93 £8°¢%3 R ® Dunpee--Br ship Manulesden; 1454 tons; Watson: 46 ds!
H 2 £ ;
8 ballast to Wilson Sons & Co.
N AUG. 2.
@ H :: Carpirr—Nor bk Czar; 1314 tons; Christophersen; 56 ds;
st £88 8888 ® coal to Brazilian Coal Co.
L & % MarseiLLes—Nor lug Zippora; 334 tons: Olsen; 8 ds: sun-
— dries to order.
. fE} AUG. 28,
§ $eandy i = | GLascow=Aust bk Stepan; g3 tons; Sulbr; 52 ds; coal to
gt PEsuene | Watson, Ritchie & Co.
8882 |k Hamsurc—Ger by Agoll; 306 tons: Pocker; 66 ds; sundi‘es
i to Hermann Stoltz & Co.
El AUG. 29.
» 2w h e |5 |Casm—Briug Vs 148 tons: Sl 6o ds; codish to order:
D R g L8888 ad % § | Maxswies—Br bk Nowcross; 896 tons: Ross: 43 ds; sun-
2000 TEg3ef8y &8 | wiswo
& AUG. s0.
MarsEILLES—Swed bg Zaima; 335 tons; Andersen; 56 ds;
Imports. sundries to E. Gonnet & Co.

Thereisa fair movement reported during the past week

and prices are higher for nearly all articles of consumption,
due to the continued low rates of exchange.

afloat for this market have combined to advance quotations.
Two cargoes of Pitch pine and one of Swedish have arrived ;
both of the former were to dealers and the latter is not yet

reported sold. Kerosene is unchanged and firm. Lard is

higher again and firm at the advance. Receipts of Rice have
been veiy small and dealers have advanced their prices.
Rosin and Turpentine are both quoted at higher figures.
Hay is firmer and Iudian corn dearer ; a small lot of the latter
has come in from the River Plate. Cement is unchanged.
The receipts of Codfish have been fair. but still another cargo
of Canadian goes on to Santos, and the market here is firm.
Flour,—Receipts since our last report have been :
Avrchimedes, fmm the United States 7,904 brls.
goo ,,
400 4

9,204 bils,
Stocks in first hands are much- reduced and are estimated
tobe
3,000 brls. American
‘1,300 ,, Trieste

41300 brls,

Flour is very
firm and prices are tending upward ; the news of an advance
in prices in the United States and the moderate quantity

DEPARTURES OF FOREIGN VESSELS.
AUGUST 2.
POR’:LAND—Br ship Afghanistan; 2230 tons; Cannell: bal-
ast.
AUG. 235,
BavLTIMORE--Amer bg Alice; 296 tons; Bowling; coflee,

ParANAGUA—Nor bg Hermanos; 215 tons; Jacobsen; sun-
ries.

AUG. 26,
Nor bk M 374 tons; Bjerkeland; ballast.
NorTn SypNev—Nor bk Constance; 610 tons; Brunn; do.
IQuiQuE—Ger bk Gudrun, 1436 tons; Schonwandt; do,
MacAo—Swed bk Malta; 854 tons; Lindenberg; do.
AUG. 27.
PutLaperenia—Ital bk Adele C.; 798 tons; Baietlo; ballast.
UG. 28.
PORTLAND—Br ship Principality; 1698 tons; Jones; ballast.
Br ship Maulesden,: 1454 tons; Watson; do.
AUG. 29.
BaRrBADOS—Br ship Servia, 1309 tons: Smith; ballast.

S.AFrancisco Do SuL—Ital bk Pietro T.; 28:
L 287 tons; Anatra;

CLEARED AND READY FOR SEA,
San FRANCISCO—Br ship Speke;: ballast

S. FRANCISCO DO SuL—Ger bg Amasone,; do
SanTOS=~Br bg “85"; same cargo.

FREIGHTS AND CHARTERS, DEPARTURES OF FOREIGN l'rllmnn
There are no charters npnnml during the week e e L
Freights teamer! =
New Yuvlus—sst perlum ’ . ase  perton | NATK NAMK WHikr TO CARGY
New Orleans. soc  do « 30f do
Loado, 35-¢up5rlon llun|u||u w30 { ﬂn -
k::’fx"l: gs: ‘.: Gu::’!ll " :0_"“ ‘|:: Aug. 2 Vigilancia Amer (New York' Sundvies
Hamburg 35t do a4 SUII‘uum Il u‘uos do
24|Ceart Gy do do
: 25(V.de Mon'deo 1| Havre do
U“““Ls‘"““"é:mn % 150—22s 6d as|Europa Ital River Plaie do
e . 35| Manila Ll do do
ot 8 6d— 425 6d Sorata Br iverpool*
Lisbon. o. B (= 26{T.axsell Bir Now Brteans [Colme
e 26/Nuevo Leon Arg|Bucnos Aives | Sundries
VESSELS AFLOAT & LOADING FOR RIO. A Autvieh Tl = Savtos iy
) altimore Gr o
oo Maseilles a1 July 36(Colombia Fr d
. New Vork 1 Yy i
Westerwick : B TN d
Hamburg 9 June 27| Elvaston. Amer Coflee
Cardi 27 July oAb Bt i New York* ch
" e 28| Congo Fr Bordeaux* 8
Austria . Gieenock 8 July 28| Moselle Br ‘ﬂ:vullmnlplnn ‘:“:hm
Albatros . . Newport 14 July 29| Paraguassit Gr [ Hamburg* do
Auvora . London © 29|V.de Bs Aires Fr|S; .u|ln\ do
% ) 29Vandyck B |New Vork Coffee
Aeronant Fernandina 30[ John Elder Br | Valparaiso* Sundries
Allanwilde « Pensacola . 30 Matapan Fr iver Plae do
Athene, . Marseilles 20 July ; Gr Santos o
Angust Hamburg . —_— R
Boadicea . Cardift 27 July Calling at intermediate ports
Pascagonla 16 July
Branswick . FOREIGN SAILING vhsshus IN THE PORT
Carbet Castle Cardift 29 July OF RIO DE JANEIRO, AUGUST gist, 18q1,
Chavlie Baker. Cardift 27 July 2] ax | wikee
Criembhilde. ... Hamburg . A & |rven | krom | CONSIGNKE
City Camp. .. Cardiff 30 July Vot S —
Dunquerque Cardiff 23 June Jr—
b Ay Swansea 9 Iuly Amenc
Dovre. Gothenburg 2 July sp Cona o116 une 24 Cardift .. .| B, Rog,
Dundec Cardiff 20 July | Dk Nl 3 intimarels o gy der 0 C
Diana .. Cardif 28 July R 8| Baltimore. lul-.m.,‘\(
Eastern Light Cardift . Avgenting
Eikenassund Pensacola 3 June
bk Leopolding | 14s4|Nov. 3 . .
West Hartlepool 6 July | 5 af ,,';‘,,“.\ il Bl Verds '“u:.ylnm.n\ K.
Marseilles 20 July | b Sexw Agores. | 228|Aue 711 Terceiral
Cardiff CAug | 'w Meteoro tai | 10| 1a[ i Aies Camugvano & ¢
Newport .. Austrian
Boulogne 6 Aug. )
i 15 Jne | Bk Stepan.. 973]Aug 28{Glasgow . |Watson, R & -
Stockholm 28 June British
Freiberg .eees Cardif .
5 lug Linnet..... | 928[Apr. s/Cardiff. ..
Gladan . Candift as July | GG 4[Ny =3 Covei .ll:xv‘y‘ull‘.rn, N
Humboldt Cardiff bg Alice Ada....| 292|June 7‘|\.,\ o - [Rio H“"‘I'“ ”k
Hannah Heye . Cardift o \(fmﬂ:‘n\lﬁl:" g2l |Cardift...*|Cent iz R R,
aamatta . .| ¢
Hektor:-- Lkl 25 May | by Chignecto.... {1032 l'::::.?{-‘;"‘ N
Henviguela . Savannah 1y Iuly bk Dundale 193 Minas & Rio R R
Tsmacele Marseilles 19 June | sp Garcloch ...}z 3 B. Rodrigues & ¢
y sty % July 'l:t l\::‘l\;;uiu;u 0 July 1nd. Brag Co.
b . L ) e
; Candiff | P I
Cardiff nuy | x}:lm: Bl |7l;0 :»t B, Rodrignes & ¢
aroo O 16| " b
Newcastle 7 Aug Thur. Castle |1243]  16[C (L”‘l" 'l::‘; R
Frederikshald 11 July | b Linwood myl afC & e T
Swansea 27 July N 77l 22|C oorder,
. B. Moris| 700| 23| Phildphia (e
Lopes Duarte. Oporto 22 July *.] 3 c;,“,;r{""{j :‘I?)r;:;-mll w & O
Lauget .. Cardiff . e |1 #4{Ringooi | Fertga Sy &
Le Bearnais . Marscilles . e T S e Rangoon | H. Selez &
8 p Derbyshire. ! 3t|Rangoon .. | Fonseca & g
Macedon.+. Cardif Belmont. 5[Aug."2 |Cardifl . . Lioyd Brazileir
Macduf) . . Pensacola . & :tf“&?;:;‘én" *;;‘; w.x.m. sm c
Mare C. - Leghom 1 July | bk Rathiemay. - hiaig
Minden ... . Cardiff 1 Aug. oty
Maria West Hartl 117 July = ok Cent. Braz. R
: angoon. .
Mazatian . Marseilles 4 Aug. | o Newnn 18| Greenock. .L,,d";f"‘;"":.\
Njerstein Gefle 30 June Flora.......... 8|Cardi Wilson Sons & ¢
Norna Rangoon 1 July | 5P Drummuie = Lngc s
Najaden Lunde 29 July Th'tle 18| Ranmagn . |Royal Mail
o S A gllhell c angoon... |Norton, M'w & C
skar. . Cardif oodville . .. | 714 18/ Rangoon. Il Stoltz & C
Otago Philadelphia . vl Bombay ... 1 lémht;nn 3 A Pollery
Osaka. Leith .. bt PP ent. Braz. R.R
Patmos. Marseilles 17 July 25
Peruvian Rangoon 7 July 29
Prince Fredevick. Hull 3 Aug. 29
Praesident Trotsch. . Altona 21 July French
Prince Avthur... « Newport - sp Mentana. ... {1022/ Aug. 1o Newcastle |In distress
Professor Nordenskjold. Greenock 3 Aug. T
Prunrose Hill Cardiff . bg Gesine........ | 2481June s|Rosario.. .. [Coud, L i
Ragna. ... Peusacola 16 June | bk F.G Hagemr|1276] 2| New York, | Bris Guzeito |
Rio Grande do Novte. London s Mar | bg Amazonc ....| 316{July 2|Laguna v |Comety ©
Rangoon 18 May gt g:ﬁmi" - 6ol 9|Hamburg . |Ch, Hmkum
C 1 July bl 17| Newcastle .| In dist
16 July | b Fhems £ H
g Vulcan Aug.22 o
o bg l\hm\.l Helene| 3ee] 5] Y Pk €
29 Jr'y | bgApoll.,...... 306 28Hamburg u Stolte & (f’
» Mtalan
May 10
. &1
Iy 2
16 June July 27
Aug. 1
= Syt
6Ang. | bk Superb Geral Com. &
Pensacols + 18 Juyy | bk Nadia Tnd do s
Cardift . Laurvig ... |C. Hecksher & C
Cardiff .. “""}:urg -[H. Stolz & C
Philadelphia 27 June p‘:::“;::l;
avre 13 July "
Liverpool -
(1::“‘]:" 3t }“:y _l:‘lc&mdgerics Marit
ondon 24 Jul -|To order
White Wings . Baltimore oy | bk Ariahae. 2 +| Walter, Hime & €
4 Jul lug Freidi
v | lug Freidie - | Liverpod To order
! 3| Itajahy
ARRIVALS OF FOREIGN STEAMERS. Jug Sylphi | Memel.
. bk Patent 5|Mossor6. .. &
DATR NAMR I WHERK #ROM I CONSIGNKD To (7) lﬁ;":\:cr:a H":I"}';" %t
sacols razil Co,
1o Newcastle. |Walter, H. &
11 Newport .. s
Aug. 24|Advance Amer |New York* 2ad w.xs'.u sam&c 4| Rosaro. . ('Q?JTII::: \ml
aq[Campimas Gr | Hamburg 34 [E. Joh yim rovement
aqfSolferine Ttal + |Genoa- a3d provemen
24 Manilla Ital do 24d* Y
e e M ey
sslEwopalal | do audt 3 Hecksher & C
2 Aranaguy r B A El ~ s
22| Parahyba Fr Romeod R ”“D"’“ bk Norbygd. 2| 69, Eivernssi [Gas e &G
| W. “Taplo Br | Liverpasl 248 |Norton, M'w &C g Zippora. 4| a7 Marseites.. T oo
& Antwerp* 28 do bl Car.... 27|Cardiff... | Braz, Coal Co
25| Baross :\us( Fiume' s4d  |Rombauer & C S : ’
25[Sorata Valparisosod Wilon Sons & ¢ (i
23Co. Antrim Br | Rio Grande 4 ns & C | bk Melusine ...} gag|Aug. 8| Marseilles..|To order
26D, di Gall'a Ital [River Plate 34 |A. Fiotha &C
o6[Matapan Fr | Bordeaux> sod |Mess. Maritimes | (27 464ese
27|Moselle Br River Plate* 7d |Royal Mail R (b July riOport.... ). A G Sunios
27|Paraguasst Gr  [Santos 16h E. Johnston & ¢ | B8 Victoria 20/ Oporto. ...
28] John. Elder Br Fasd [Wilon o & f lug No 7| al0portor ) A Santos.
28 Archimedes Br  |New York* 33d [Norton, Mow & | 118 J0s¢ Es 27t Aug. z|Oporto eiga Pinto &
s{Holben i Rosario* gd G b Siana oo | asol T 8loporta’ 1 Veiga Piotg & C
28| Bessel Br Santos 1d do ana LsanettSo7 9|Figuei Veiga Pinto & C
Cong N iga Pinto & C
a8|Congo Fr River Plate 34 |Mess. Maritimes | 2 ¥ <943 Gumal 548 19|Oporto....{Costa Simdes & C
29|Pulluce Aust Trieste* 36d j lmd: SR
29|Wartburg Gr  |Roserio* 14d -‘: &C Swedish
29|Arran [Caravellas* 4d Ihhm & M. RR. u 717|July 23| Antwerp. .. |E. Pecher & C.
aolkspagnc Fe [Gonoatsad” (Kl Valais & C. | bt S hug. gl West w!’ck . W, Gross & C
3o|Argentina Gr |Hamburg* 23d {E. fohuston & C ’% F. Niell
i E. Gonnet & ¢
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- STOCK AND SHARE LIST.

August 29th, 1891.

present | Intevest | Rate ) ) BANKS
Amonunt payable Denomination * NM;M«I Lait o )
2 7
. value tale | Closing quotations Caprtai Capital | Reserve
‘“"?3;'533’ Jan.=July | 4 |Apolices, gald... 2009 —1,0008 : cHep || ame D;fz'-‘limd Yom | Last g,
! =1, jd ! josi
wornsoo [Apr—oct. | § lcod’ rooed 1003800 | oo Fooe—r cotFomm vaiue | sale |Closng guotation
31,632,500 arterly | 43 D 1,360 ooo P ¢ T — 5
109,694,000 do ‘ HEEET 1,250 000 11350 001,309 000 ":'°°"'°°°$ 4000,0008|  99,378% | A cricola <o, Brasil, :
500~ 1,000 N _ /000,000 6,001 BB Ll 4$000— Jul; .
! g52 000 | 1,003 500 1. vonroos | gatbeno | saove | Allanga do Brac 1A | B e =
2000000 || S et 34027 <[4 200=July grf 120 ) 60 0o o
DEBENTURE Hioeoion |atadtss | 26187 ol .. |se ooamhy 9t ze0 | as0 auo _
S. 100,000,000 33’000‘“ .- Brasilianische | 10 95— M3 o Mm" 50 000 —_—
Tresent | Interest | Rate : . 33,000,000 2,345,841 | Brai ... |20 ooomJuty cal” 250 | 2s8” p—
Amount payable %o Companies Nominal 10, frmelons - do 2 series. ... +| 209p. T 91[ 200 358 ooof ... —3s8focn
! . valiie Last sale | Closing quotations o || amdeD || o e y o1 100 f 377 000 o e
10000000 | tromyiace /558 | Brazil-Norte America, gold. | 8%p.aJul o —
RS 2, 19234 35,70t | Brazileiro. nly g1l 40 0 000] ... —
wse0008 | My_Nov. oo | e | gl iy S T B B e
1,500,000 do 200§ 1968 oy 500,000 | 50,000 | Central. . s p(o"{“y 01| 35 | 20 000| .eri — 35 oo
oD 195 200000000 | 10002000 | 109,380 | Cooperativa . B uly ‘gr] 100 | 108 ooo 35 000
3 Dol o g 10,000,000 2,822,144 | Commercial do Rip de Jan. 12 VopTjiy ot as |- —
e s 5$000— 458500 o 0,000,000 - B uly 91| 200 | 265 oo
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Shipplug.
THOMAS ‘NORTON'S

OLD REGULAR LINE OF SAILING PACKETS

UNITED STATES AND BRAZIL PORTS
, Established in 1868

ludil;gﬂnu + Covesed Pier No. 17, Bast River
Por Freight And Gcmllinknunon apply to
Thomas Noriow,

104 Wall St,, New-York.

Steamships.
NITED STATES AND BRAZIL
U MAIL STEAMSHIP Co.
FORTNIGHTLY SERVICE
CARRYING THE U. 5. AND BRAZILIAN lAllS‘

* SAILINGS FOR NEW YORK:
FINANCE... Sep. 19
SEGURANGA. . Oct. 38

¢ The fine Steamer

ADVANCE,

Captain CROSSMAN
will sail for
Saturday, sth September, calling at
Bauia, PERNAMBUCO, Munmlo, Para,
BARBADOS AND: St Tllom

Passage Rates

. cabin 1 steerage

To Liverpool... .. $220 —'gold
New York.. .. $148 © $78 ,,
& back.. $278 —

»

For passages and information apply to
Wilson, Sons & Co., Limited,; Agents

No. 2 Praga das Marinhas.
And for cargo to

W. C. Peck,
No. 1 A, Rua de S. Pedro.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Brazilian |,

Governments for carrying the mails.
TABLE OF DEPARTURES,
1891

Steamer Destination

Sep. 2 |Elbe...... Montevideo and Buenos Aires.

» 3 [LaPlata. . [Santos

and Antwerp, calling at
Bahia, Pernambuco, St. Vincent,
Lisbon and Vigo.

This Company will have steamers from 'and to England
three times per month.
Insurance on freight shipped on these steamers can be
taken out at the Agency: .
For freight, passagei'and other information apply to
Rus de 8. Podro No. 1, Sobrado. «
G. C. Anderson,

Superintendent.

IVERPOOL, BRAZIL AND RIVER
L PLATE MAIL STEAMERS.

UNDER CONTRACT WITH THE
BRAZILIAN GOVERNMENT.
INTENDED SAILINGS FROM RIO.

7o Ne'w York:

iees Sep. 5lh

Mails are closed as announced by the Post Office.
For cargo apply to the Broker
Wm. R. McNiven,
89, Rua 10 de Margo.

For passages, parcels, specie, etc., to the
Agents — NorTon, MeGAw & Co.

ELECTRICITY.
on [ntorgational Bleetric Co.,

0!" UNITED STATES OF AMERICA,

Estimates given for Electric railways, overhead single
wiresystem. Also for Arc and Incandescent lighting, Isolated
and Central Station plants, Electric Mining Machinery,
Electric Motors and Transmission ot Power,

City lighting a speciality.
ARTHUR H. BROWN,
Agent for Brazil.

Office : 81 Theophilo Ottoni,

P. O. Box. 9s4. R10 DE JANEIRO

CRASHLEY & Co.,

Newsdealers and Booksellers,
ived for all theleading English and Amer-
can newspapers and periodicals, Agents for
The ‘Euvopean Mail,
Alargeassortment of English novels, of the Tauchnita Edic
ions,ofthe Franklin Square Library and of the Lovell Library
constantly on hand.
Views of Rio and neighbourhood,
Orders received for Scientific and other books.

Agents for Longstreth's Rubbev Stamps.

Dﬂlers in Athinson's, Piesse & Lubin's and Royal
Perfuperies and Pear's Soap

No. 67, Rua do Ouvidor.

i e

Celebrated
Sewing Machines

Guayaquil, Lima, Igdique, La Paz, etc,, etc,

THE SINGER MANUFACTURING COMPANY
NEW YORK AND LONDON '

SOLE MANUFACTURERS AND PROPRIETORS OF THE

SINGER

General Agency in South America:

Celebrated
Sewing Machines

No. 53, RUA DOS OURIVES, RIO DE JANEIRO.

BRANCH AGENCIES:

Nictheroy : 8ko Paulo: Babhia: Campos:
38, Rua do Imperador 34 B, Rua da Imperatriz In front of the Elevator 69, Rua 13 de Maio
Por'to Alegre: " Buenos Aires: Rosario:
329, Rua dos Andradas . 137, Calle Maipi 193 %, Calle Mendoza
and at Montevideo, Salto, La Plata, Cordoba, Santa Fé; T A

Valparaiso, S,

LEA & PERRINS
SAUCE,

The ORriGINAL and Genuine

WORCESTERSHIRE SAUCE

bears the Signature, thus:—

errennd

Ask for
LEA & PERRINS’

Wholesale and for Export by thp Propriotors, Worcester ; Crosse & Bla
b chwell, Lmullm
+ Grocers and Oilmen Ihmm/hrml the World. b &2n(A G

RETAIL EVERYWHERE.

SAUCE.

EW ZEALAND

ROYAL MAIL STEAMERS.
HOMEWARDS—-RIO to LONDON.

Due at Rio de Janeiro,
.« Sep. 27th
. Oct, 25th

odations.
sengers may land at latter port.

For freights apply to W. C. Peck.
No. 1 A, Rua de S. Pedro;

and for passages and other information to
Wilson Sons & Co,, L'd., Agents, «
. No. 2, Praga das Marinhas.

. NEW.ZEALAND and LONDON.

HOMEWARDS—Due at Hlo de Janeiro,

Mls|vlll
and PLYMOUTH ; passengers may land at latter port.
For freight apply to W. C. Peck,
No. 1 A, Rua de S. Pedro;
and for passages and other information to
‘Wilson, Sons & Co. L'd., Agents,

82 Rua 1° de Margo,

No. 2, Praga das Marinhas.

SHIPPING Co., L’d.

These steamers are first-class in every fespect and are
celebrated for quick homeward passages and superior ac-
Call at TENgRIFFE and PLymouTi; pas-

superior in every respect and fitted with every
fom comfort of travellers. Callat TENRRIFFE

ORDDEUTSCHER LLOYD,
BREMEN.

Capital. .. . 40,000,000 Marks.
Regular Lines of Steam Packets between
Bremen— United Statea
m Brazil
" River Plate
" China, Japan
" Australia

Departuses from Rio de Faneiro on the Sth
and 23rd of each month to

*Bahia, Lisbon, Antwerp and Bremen.
Passengers and cargo for all ports of the different lines
accepled.
Passage Rates:
Rio—Antwerp, Bremen..
»» —New York via I
7 —Lisbon.

3rdecl.

For further information apply to

HAW, SAVILL & ALBION Co,, i HERM. STOLTZ & Co., Agents.
LIMITED. Rua da Alfandega, No. 6o. “Rio de Janciro.
ROYAL MAIL STEAMERS
Leloil ACIFIC STEAM

NAVIGATION COMPANY.
DEPARTURES for LIVERPOOL.

WANTED,

A _young man wants a comfortable furnished room
Eaglh family, or boariing house ez
ddvess N Box 106, { '

FLLONS IYPOOSPATE

THE GREAT TONIC AND STRENGTH CIVER

“This medigine invented in Canada in 1865 has
been for yenrs and is now prescribed by the “lead.
ing physicians in all parts of the world,” who attest
that it «gives the most satisfactory results of an:
remedy  yet produced. The descases for which
they use it, and in which they claim the greatest
results are the following :

Lung Diseases, Imperfect Nutrition
Nervous Diseases, Dyspepsia
General Debility, Anemia

and in convalescence from all wasting diseases.
. The immediate beneficial cffects of FALLOV
SYRUP in those cases of emaciation and we:
ness produced by long illness whether from
pulmonary diseases or fevers, prove its tonic
virtues and its value in accelerating digestion and
similation.
ELLOWS' SVRUP is too well known to
require further remark; it cannot be closely imitated
though many persons have sought to trade upon its
reputation,

Full directions accompany each bottle.

FOR SALE BY ALL DRUGGIST AND

CHEMITS.

Sole ..t\guni.~ H
W. R. Cassels & Co.

Rua da C: nnlvhrm, S.

Fred i

HORSFORD'S ACID PHOSPHATE.

A brain It increases the
capacity for mental labor and acts
as a general tonic. It rests the
tired brain and imparts thereto

food.

new life and vigor.

Dr. Ep. T. Jounson, M.R.C.S,, 121 Rice-lane,
Walton, Liverpool, says: ¢ 1 have used it with
very good results in cases of overtaxed and over-
worked brains, one in particular, a schoolmaster,
where it acted like a charm.”

Dr. JNo. LaMpg, M.R.C.S., West Villa, Shur-
dington, No. "Cheltenham, says: It |)r(,r||iccxl
good results in sick headache and brain prostra-
tion, tranquilizing the irritation, giving comfortable
sleep.”

l)csc(ipliv_c pamphlet past-free on application to

Rumford Chemical Works, Providence, R. 1., U. §. A.

Sole Agcn(‘s
W. R. CASSELS & Co.
8 A, Rua da Candelaria.

‘03 ® STASSVO ¥ "M

THE
AT REMEDY
F‘OR PAIN' -
nheumausm,lleums«latlcl.
i o, Breiees

everywhors. we
battle. Dlul\hulnllhuu-:“"w
CHMARLES

W. R. CASSELS & Co.. Agents for Brazil.

‘nizeig 103 siuady

A VOGRLER ©O.
[Ty TR Y

ROSS & COAKES,

CIVIL ENGINEERS & CONTRACTORS
32, RUA DO ROZARIO, 32

Surveys, plans and estimates of railways and public works
prepared in accardance with the requirements of the Braziian
Government. 6 ms

Calling at Lisbon and Bord,
Magellan «es Sep. 6th
Potosi, --. Sep. zoth
These popular skeamers are fitted with the electric light and
all modern conveniences. Insurance policies may be taken
out at the agency on merchandise, baggage and values.
For freights gpply to W. C. Peck,
No. 1 A, Rua de S. Pedro;
and for passages and other information to
. ‘Wilson S8ons & Co., L'd.,Agents.
No. 2, Praga das Marinhas,

FINE COMMERCIAL PRINTING,

of the best description and on the best of terms at the

Typographia Aldina
79, Sete de Setembro.
A fine assortment of pliin and ruled Letter paper, in sheets
and pads, just received.

Tvr, ALDINA, 79, Sete de Setembro.




