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HURCH.—Rua do Fvaristo da Veiga. Divine
rvice every Sunday at 11 a . and on the and and 4th
Sundays in each month at 7 30p m.  Holy Communion
on the first Sunday in each month at eleven, and on the
Festivals at niuc, in the morning.  Holy Baptism
unday after the morning Servicy
N B.—All notices should he sent to the Clerk.
FREDERICK YOUNG, M. A., Chaplain.
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Dr. Custodio dos Santos, Surgeon and Physician
Residence: Rua do Haddock Lobo, No. 0. Office Rua do
Rosario, No. 131, from 1 o 3 p.m.

Dr. W. J. Fairbairn; M. D. Edin; Surgeon and
Physician. - Offce: Run de 8, Pedro, No,23; from 0 to
. and g to 430 p.m. Residence: N, 130 Rua de 5.

Clemeit, Butafogo. Med. Director of Equitable Life1ns,C
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186 RUA DO (,‘x/{”
J. F. FREITAS,

Recently enlirged and refitied,
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Proprietor.
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PETROPOLIS.
ANTONIO PEREIRA CAMPOS, Proprielor.

‘I'he aldest and best known hotel in Petropolis.
sitnated and specially adapted for transient visitors,

Centrally

157 Rua das .

ALBERT ALLEN., Clerk, No. 6, Nwa Humayti.
EPISCH OPALCHURCH—LargodoC
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H. C. TUCKER, Pastor.
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ayer-mecting, 7 3op.m. Wednesdays,
J. L. KENNEDY, Pastor.
Rua Senador Corréa, B 1.

tlete.

METHODI
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Portugnese services:

Residence :
PRESBYTERIAN CHURCH.—NY1s Uravessa da Barrcira,
Services in Porluguese at 11 o'clock, a.m.,and 7 0 ot
By Sundays: and at 7 o'clock p.m., Thursdays.

BAPTIST CHURCH.—Rua do Conde d'Fu,
Services in Portuguese every Sunday at 11 o "l
and 7.30 o'clock, p. o nd every Wednesday at 7 30
vclock p.m. Sunday S . English

s on the tst (7 . e xvd [11 ] Sunday of
‘each month, “HSOPER, Pastodr

121,

—No. 175, Rua

IGI(MA EVANGELICA FLUMINENSE

de S. Joaquim. Services in Portuguese at 1o o'cl
2., and 6 o’clock, p.mn., every Sunday : and at 7 o'cloc
pom., every Wednesday . Sunday school at 4i30, p..

RIQ SEAMENS' MISSION AND READING ROOM.—
Opendaily. No. By ki do Miseic Divine Service
on Sundays and Wednesdays at 7 p.m. Sailors redid
ensy on I y Fvenings at 7 pan.  Gifts of papers,
Books, left off clothing, eic., may he sent to the above
address, or the Missionary will gladly call for then.

THOMAS HOOPER, Missionary.

V. —Depotat
ciro.

BRITISH AND FOREIGN BIBLE SO

No. 71, Rua Sete de Setembro, Rio de ]
I' SOCIETY.—Subscriptions
ations should be addr
Caixa do Coireio, 75

BRITISH BENEVOLEN'I
earnestly solicited. Communi
to the Hon, Secretary—1). Rovk
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CI{ANI)li HOTEL ORLEANS
T

PETROPOLIS,
ANTONIO PEREIRA CAMPOS, Proprietor,

A new and elegantly furnished hotel, charmingly situated,
and provided with every convenience. Phe largest establish-
ment of the kind in Pewopolis.  Specially adapted for
summer visitors.

I I()ll e 130 GRAO-PARA.

PETROPOLIS.
9o, RUA DO IMPERADOR.
(In front of the Impe

GEORGE BERESFORD, Proprietor.

I‘I()'I‘lil‘ LEUENROTIEL
NOVA FRIBURGO,

(Province of Rio de Janeiro)
CARL ENGERT, Proprietor.

“his first class Hotel, established yo years ago, opposite the
railway station, with fine gardens and excellent cold baths,
te. healthy ind favorite. summer residence, of the nobility
and gentry of the Capital of the Empire,is magnificently situated
3000 feel above the s 2426 hours distance from the
Gty and port of Rio de Al principal langmages
spoken. Information fumish ed hy Messis. Alves Nogicira
& Dalziel, Rua d'Ouvidor 46, Rio de Janciro.

[l I,‘\ l\lLIlN[()N])
RUA BRAGANGA, No. 6.
PETROPOLIS.

No.

l Palace)

th every regard
ies, ay I

‘I'his first class e
to comfort, and equ
accommodiion

stablishment is fitted up wi
Is the best hotels of otl
sspecially desirons «
able persons, the service,
viption 7%
tion apply at

s are nupul/u/x/u :
No. 71, Kua 1* de N

I)AI MI‘IRAb

(DOM PEDRO 71 RAILIVAY)
On the 25th inst. will be apened a new

HOTEL-SANITARIUM

baths, etc.  Four

cight days.

with good accommodations for fami
trains up and down daily, and return tickets for

Apply for imformation to
Mrs, WiLLians,

Proprietress

Pyl

or to Messrs. Crasurey & Co.

369 67, Rua do Ouvidor.

5 ’\unnuuu:nmlt.a.

Iﬁuqincﬁ
. B \SS‘I*I' g\ CO.

No. 5, Rua Fresca.
Ship Chandlers wnd Commission Merchants.
Use Scott’s and Watkins codes.

able address: “Basset.”' P. 0O, Box ;g 5

T. DWINAL

34 RUA DA QUITANDA
Dealer in
Sewing Machines,
and all articles pertaining to their use
Also matevials for lightning conductors
. L]
)

WILSON, SONS & CO,

(LIMITED)
2, PRAQA DAS MARINIIAS,
RIO DE JANEIRO,

At

S OF THE
! Steam Navigation Company,
United States & Brazil Mail S.S. Co.,
&e. e,
and the
Commercial Union (lire & Marine)
Assurance Co., Limited.

Conl.—Wilson,

Sons & Co. (Limited) have depéts w St
Vincent, (Cape Verde) and Mantevideo, and at the chief
Brazil Povts; and, among others, supply coal under contract,
to:

The luperial |

an Government;
Her Britannic Majesty's Government;
The Pransatantic Steamship Companies ;
Uhe New Zealand Shipping Companics ;
&c.

Insurance. —Five & Maine lnsuranceseflected wtmoder-
ate rates

Bonded Warehouses on the Island Mocangné Pe-
queno for the stovage of Merchandise in transit.

Tug Bonis always ready for service.

John L. Bisset,
Manager

Establishments: Wilson, Sons & Co. (Limited),
Tondon, St. Vincent, (Cape Verde) Rio, Bahia, Pernambuco,

avahylin do Norte, Sautos, Montevideo and Buenos Ayres,

] OHN MILLER & Co.

Tmporters and Commission Merchants.
Santos and Sio Pauro.

TRAI’ICHE VAPOR.

Receives Goods in boud accanding to Table No. 7 of

the wistom house regulations.

Rua da Gambéa No. 10 &

Telephone Call, No. 39.

\A/. R.

CASSELS & Co.

13 Rua Primieivo de Mago,
RIO DE JANEIRO,
and
CASSELS, KING & Co.
191 Calle Maipn,
BUENOS AYRES.

Tmporters and Agents for Manufacturers.

Further Agencies, suitable to their lines of business— 1.
ware, Domestic goods, Specialtics, ete., ete, —ave vespeethully
solicited.

/I INCESLAU GUIMARAES & Co,

WINE MERCHANTS.
Importers of

Oparto, Dowro and Lishon wines of the best qu
in hottles orin casks, and inder the private mmks of he

Sole Agents for
A Lo Gonsavies,
Exporter of Madeira Wines :

G Puctae & Co., Bord
e T s e

Bkemy Mawrin &

Exposter of Cognac
Dealers in
Bungundy, Rlineand Mosel wines, Sheiries, Chinpagnes
Cognacs and Liguens of the hest brands.

Rua da Alfandega, &7

}'{UBBER HAND STAMPS
and
Metal-Bodied Rubber Type.
S. I. LONGSTRETII,
No. 67, Rua do Ouvidor
Rio de Janeiro

Caixa no Correio No. gob.

AMERICAN
Bank Note Company,

78 To 86 TRINITY PLACE,

NEW YORK.
Business Founded 1795
Incorporated under Law of Stato of Now York, 1858,
Reorganized 1879,
ENGRAVERS AND PRINTERS OF
BONDS, POSTACE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Forelgn Governments.
@& ENGRAVING AND PRINTING,
BANK NOTES, SHARE OERTIFIOATES, BONDS
YOR GOVERNMENTS AND CORPORATIONS,
DRAFTS, CHECKS, BILLS OF EXOHANGE,
STAMPS, &, In the finest and most artlstlo style
l'lm\l STEEL PLATES,
With SPECIAL 8 DS to PREVENT l(ll'\"l‘“’llkl’l‘l\(l.

AN
oiat papere mauntulind e axcluslvely
of tho Con

SAFETY COLORS. SAFETV PAPERS.
Work Exceuted in Fireproof Bulldings.
LITHOGRAPHIC AND TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STYLKS,
Slow Ourds, Lubels, Calendurs.

BLANK BOOKS OF EVERY DESCRIPTIO&
ALBERT G. GOODALL, President.
VICE-PRESIDENTS

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO HOBERTSON
THEO. H. FREELAND, Sect’y and Treas.

Bf\ll)\\'ll\' LOCOMOTIVE
WORKS,
PUILADELPHIA, PENN.,
(Established, 1831)
BURNITAM, PARRY, WILLIANMS & CO.,
Proprietors,

ngines ave adapled to every variety of ser
curately to standard gauges and templates
s of diflerent engines of same class perfectly inter

il hn; locomotive
vi

: onger and Fyeight Locomolives, Mine Locomo.
Illl‘mL Narrow Gauge Locomolives, Steam Street Cays
ele., elo,

. Al avork thoronghly guaranteed.

lustyated

Sdle ¢

atadogie fumished on application of customers,
gents in Brazil:

Novton, Megaw & Co,

. 82, Rua 10 de Margo.

Rio de Jancivo

N()HIT,L'S 1EXPLOSIVES Co.
LIMITED.
Blasting Gelatine and Dynamite
In cases of 50 Ibs. ea., nett welght

Also patent Detonator caps and Bickford's paten

wse, For further information and price, apply to the
Agents for Brazil :
Watson,

N

Ritchie & Co.
1 25, Rua Theapliilo Ottani
Wi de Janciro

ESTABLISHED 1847.

A. WHITNEY & SONS,

PHILADELPHIA, PENN,, U, S, A,

Chilled CAST WHEELS for RAILWAYS,
TRAMWAYS and MINE ROADS.

WHERLS IN ROUGH, BORED, OR FITTED ON ANLES.

TIH‘ HARLAN & IIOHI'\‘GH-
WORTH Co.

Wilmington. Delaware, U. S. A.

Manufucturers of al] Luu|~ n( Railway Passenger and Cargo
Cars, for broad and narrow gauge roads

Orders promply and carefully execnted.
Norton, Megaw & Co.,
No. 82 Rua 10 de Margo.

STEAM LAUNCHES & Tucs

For the

Agents.

Nova Enpresa de Bowds Maritimos d vapor.
transport of passengers & lug gag
on board Steaners Also towage of 1

For mﬁnnn\um at the offi No. 6, P

a
o Mt A

de Whro, (antigo |
with Snr. Valente on the Caes Novo do Largo do Pago,
or with
Swanzick & Gordon,
100 R sl Camr. elephone No. j27

]OHN H. BELLAMY & Co.
IMPORTERS AND COMMISSION
MERCHANTS.
88, Rua 1." de Margo,
RIO DE JANEIRO
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O~ the 8th inst. the physicians of the
Court declared that as H. M. the Emperor
was frankly convalescent no further bul-
letins” would  be ed. We are most
sincerely happy to notice the recovery of
the ruler of this country from his indisposi-
tion, and offer our hearty congratulations
upon this recovery,  Unfortunately sus-
pected of unfriendly sentiments towards
Brazil, and we may add most unjustly, we
have nevertheless no hesitation in declaring

that our greatest sympathies were engaged
in the course of H, M’s, malady. How-
ever individual opinions may vary as to the
political importance exercized by the Fm-
ich as

peror, his domestic character is

commands the respect and admiration of
all dwellers in his dominions, and the un-
fortunate illness from  which he has so
happily escaped was a matter of serious
interest to all, foreigners and natives indis-
criminately.  We may be permitted wo offer
our hope, that H. M. will be spared for
many years to the country for the advance-
ment of which he has done much, and also
our congratulations to H, M. the Empress

upon the re-establishment of the health of

her cherished consort, and upon her com-
pletion of another year of her universally
respected and admired life.

Tur absolute uselessness of our sanitary
cordons has been recently made patent to
all.  On the zoth January Major Fleury,
the administrator of the Matto Grosso post
office left Cuyabd with mails, part of which
were destined for this city. Cholera offi-
cially - declared itsell at Cuyabd on 6th
February and the usual isolation and
cordons are supposed to have been estab-
lished to enclose the ailing or healthy
Matto Grosso people within their limits, but
the major appears (o be a man, to whom
sanitary cordons are as chains of straw, for
the first news heard of him and his mails
was from 8, Paulo, where he scared the
Paulis

15 into conniption fits and  was
promptly arrested by the police authorities,
Major Fleury was isolated, disinfected and a
sanitary cordon drawn around him and his
mails, but the major did not yet despair.
Again he escaped the sanitary toils and
appeared, with his mails, al Santos where
he embarked on board the Mondego and
with his mails was landed at the lazaretto to
be rigorously disinfected. 'I'he daily press
taking the matter up, an official explana-
tion is given of the question in the Diario
Official of the oth, and it would appear,
that Major Fleury is likely 10 have a dis-

agrecable time of i, Now, the whole of

this affair is simply ludicrous, If the major
whose disinterestedness led him to believe
that folks in Rio were thirsting for news
from Cuyabd, and any inconvenience to
which he might personally be subjected
was therefore as nothing, clandestinely passed
the sanitary cordon, and arrived at S, Paulo,
the mischief was done. If cholera was the
compagnon de voyage of Major Fleury and
his mails, the S. Paulo people are infected,
and a sanitary cordon should be at once
drawn around them, and if this is not done,
the infection may at any moment appear in
Rio.  The absurdity of attempting to con-
fine an epidemic by a line of soldiers is so
evident, that it must be a source of amuse-
ment to any one seriously regarding the
question, 'That such a cordon can be and
is forced with impunity has been proved by
Major Fleury and his mails, and there is
litle doubt that the cordon between the
empire and Uruguay has also been a mere
farce.  On humanitarian grounds more-
over such an idea is reprehensible. The
very idea of shutting up healthy people in
an infected district is repugnant, and only
defensible on the grounds of cowardice, or
as 4 tacit conlfession that the country impos-
ing such restrictions is in so unsatisfactory a
sanitary condition, that a spark may cause
such a conflagration as would horrity the
world.  Brazil has not kept out cholera by
its cordons; Providence has not yet seen fit
to punish the innocent for the faults of the
guilty, but it may so decide at any nioment,
when cordons will not prevent a calamity,

aviso of the minister of agri-
ing for information from the

A ke
culture

provincial presidents regarding the present
conditions of the mining industry in their
respective provinces is interpreted by our
colleagues of the daily press as indicating
an intention on the part of the government
of bringing out the long éxpected mining
regulations.  We have very little faith in
the practical value of the information and
suggestions which the minister will obtain
by this means, but sincerely hope that if will
be suflicient to convince him that a general
law on the subject is a necessary preliminary
to a regulation.  One of the most singular
economic phenomena in this country of
economic anomalies was the almost utter
collapse of mining as soon as a competitor
appeared in the field in which, up o a
certain time, Brazil ‘enjoyed a virtual mon-
opoly.  From being the principal gold and
diamond  producing country, prior o the
discovery of gold in California and Australia
and of diamonds in South Afy

Brazil has
almost ceased to be regarded as a producer of
gold and diamonds.  That very little atten-
tion was paid to the subject of mining
legislation during the troublesome political
times of the establishment of the empire is
not surprizing, but after that time one would
naturally expect that some legislation on
what was one of the principal wealth produc-
ing industries of the country, would have been
found necessary.  In the collection of the
laws of the empire are to be found two acts
relating especially to diamond mining (the
latest bearing the date of 1845) under which
that  branch of the industry mamtained
itsell tolerably satisfactorily until the African
discoveries brought about a fall of prices
which is rapidly extinguishing Brazilian min-
ing.  As regards gold mining there are five
brief references, in laws, relating mainly to
other subjects, and these treat almost exclu-
sively of taxes. The most important is a

clause authorizing the government to draw
up a mining regulation, which passed in
1867 is inoperative up to the present day |
On ils part the executive branch'of the
government has shown the same indifference,
limiting its action to the granting of some
hundreds of concessions with conditions
dictated by the caprice of the moient,

and in general as prejudicial to the true
interests of the industry as could possibly
be imagined. In this enumeration we were
near overlooking the famous Cayapd conces-
sion, granting to a single individual ex-

clusive mining rights over a territory 100 |

leagues square, and which was passed as
a huge legislative joke on a man considered
by a majority of the legislators as non
compos mentis. It is true that various
ministers have expressed an intention of
putting an end to this disgraceful state
of affairs and have had drafts of laws, or
regulations prepared, but nothing ever
came of these feeble efforts and, judging
from some of these drafts that we have seen,
it is'perhaps a matter of congratulation that
it was so. It is to be hoped that Sr.
Prado will follow up his good intentions
with more zeal than his predecessors have
done, and devote sufficient study to this
difficult subject 1o produce a good and
efficient law. From his treatment of the
question of public lands in the bill now
pending in the senate, it may be expected
that he will have the courage and good
sense to break loose from many of the
bureaucratic ideas that have obtained in hi.
department f{or many years and introduce
radical reforms. Should he succeed in pass-
ing a good land and mining law, his ad-
ministration will have been marked by ‘at
least two measures of capital and far-reach-

ALTHOUGH we may be accused of raising
a question with the intention of demolishing
it, we venture to continue our criticisms
on the apparent balance due Brazil on its
international trade. That no such balance
could have been due the empire, as appears
from the figures published in our last issue,
is to the merest looker-on evident, for were
the contrary the case, the foreign loans
negotiated since 1875 would have been un-
necessary.  Let us therefore be permitted to
examine into the destination of these 300,-
000,0008 which is apparently the balance
on the foreign trade of Brazil. We take it
that the official value of imports is based on
invoice value; thatis, duties do not enter
into the official estimates of this trade. As
the consumer has to pay these duties how-
ever, it is apparent that he has had to
produce something to meet this additional
charge, and the same reasoning obliges us
to add export duties to the official value of
exports, for these are added to the official
value of our produce and increase ' the
exchangeable value in the same proportion,
We are probably quite within the mark if
we lake 25 per cent. as a basis for estimat-
ing import and 7 per cent. as an estimate
for export duties,  With these additions the
foreign trade of Brazil would stand about as
lollows :
Imports from 1874-75 to

1882-83.......... ... 1,531,619,0008
Add 25% ... - 382,905,0008

1,914,524,000%
Exports . .

Add 79 .

Balance in favor of Brail.. 46,408, 000$
and this sum is no doubt Very near correct,
Even this is a handsome result for the
empire, dependent as it is upon coffee and
rubber for the settlement of its foreign
balances, both of which articles during the
period under review have suffered violent
fluctuations, and until very recently were
lower, as to price, in consuming markets
than for many years previously. As to
what has become of this balance a rapic

1,832,647,000$
128,285, 0008 1,4960,932,0008

clance at official figures will clearly show,

In 1874-75 the total expenditure of the

empire was 125,855,0008, of which 44,-

046,060$ was charged to the department of

finance and 26,518,0008 to that of agri-

culture : in 1882-83 the expenditure had
. .

increased to 152,958,0008, of which the
finance department disbursed 61,468,000$
and agriculture 43,259,000, Such flagrant
dissipation of the resources of the country
have altracted so little attention that no
wonder can be expressed that statesmen
here continue on the the road to bank-
ruptcy, while uttering pleasant platitudes
regarding the resources of Brazil. Had not
nature been so prodigal in dowering Brazil,
her rulers would long ago have reduced her
to wretchedness, and we say wretchedness,
for the country has been reduced to men-
dicacy, as the constant appeals to London
for loans clearly shows. And now what has
Brazil to show for the amount furnished by
her foreign trade and the foreign loans made
since 18752 A couple ot ironclads, the
most expensive system of railways ever pos-
sessed by any state and a water supply that
1s not completed, and possibly never will
be ! Fortunately it would appear that the
empire had reached the limit of its credit.
London will not be over-anxious to afford
new facilities for childish extravagancies,
and the rulers of Brazil will be obliged to
look to the resources of the country and
combine these resources with the proposed
expenses. We have shown again and again
that Brazil possesses resources, and prove
by our figures that were not the country
immensly endowed by nature, she would
have been more than ruined. And if a
man can be found to remedy, ere it be too
late, the errors of the past, there is perhaps
still time to avoid the crash that to us
appears annually more and more appro-
ximate. We trust we may be mistaken, but
we certainly see little to be hopeful for in
the near future of the country,

Ax article we translate from the Jorna/
do Commercio, published in another column,
is worthy of attention, The doyen of the
Rio press is generally well informed as to
matters in the department of agriculture,
and his remarks on the railway policy of the
government are therefore to be considered
of even more weight, than that universally
conceeded to editorial remarks ofthe Jornal,
That the government railways have been,a
perennial source of profit to some one is
evident, but that they are a constant drain
on the resources of the tax-payer is no less
evident, and almost any change tending to
limit the ceaseless demands on the Treasury
would be a relief. The minister of agri-
culture will most probably publish in his
coming relatorio the report of Sr, Coutinho,
who was appointed to examine into this
question of railways, and who we have
heard, is deservedly severe on some matters
to which his attention had been attracted.
Pending some official document on the waste
and extravagance recognized as attending
these government railways, we may only
refer to the resignation expressed by the
Jornal, when concluding that as so much
has been spent, it is just as well to spend
5o much more and finishithe railways, by
which, at all events, the salaries of a certain
number of employés will be saved, and even'
if the railway produces a loss, that this loss
is inevitable and may as well be encountered
to-morrow, as next ys . There has never
perhaps been so curious an excuse produced
for the expenditure of money, that will
undoubtedly bring the Treasury into the
market again as a borrower, The railways
are to be completed to save the expense of
the persons now employed in constructing
them! No profit is to be expected; the
traffic is to leave a deficit, which deficit is
to be added to the interest on the sums in-
vested, or sunk, in the enterprise, and this
is the confession of the semi-official Braz-
ilian journal regarding government railways !
| It is true there is one gleam of light. . Re-
‘ceipls and expenses are not exponents of
what railways do for the country ; bug the
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facility of communication, improved tran-
sportation and the opening-up of new fields
for productive industry should all be con-
sidered. We agree that these should all be
considered; but it pack-animals can success-
fully compete with government railways,
and the railways are opening new fields in
the northern provinces while all the im-
migration is being attracted to the central
and southern provinces, we fail to see how,
the empire generally is to be benefited by
the extension of the Pernambuco and Bahia
railways to the S. Francisco river. More-
over the Jornal gives an ex-parte statement.
The Camocim, Paulo Affonso and Rio do
Ouro railways, all of which are drains on
the Treasury, do not enter into what is to
be expected as a nett result of government
railway management. Or perhaps, the ne-
gative results of these railways form a part
of that sum, which being lost has been
passed to the debtor column of the ledger
of the state under profit and loss account?
There can be nothing clearer than that the
government should at once take steps to
all the state railways for
which it can find purchasers. Even more
it would be a profitable operation to dis-
appropriate the Bahia and Pernambuco
companies that are now operated under
guarantees and dispose of them to the
highest bidder, abandoning all supervision
of their management. The charge on the
Treasury could not be much increased, and
freed from government interference these
companies would soon so modify tariffs

lease, or sell,

that the pack-animal and the ox-cart would
not enter into competition with the loco-
motive. We have so0 often pointed out the
drawbacks attendant on this government
interference with railways, that we are dis-
heartened. The companies which are work-
ing under guarantees are but slightly in-
terested in whether traffic seeks their lines,
or not. Their dividend is secured once
that traffic receipts can be made to meet
traflic expenses, and the government always
nervous lest its budgets should show greater
deficits, forces upon these companies such
tarifis as are virtually prohibitory, We
shall anxiously expect the expression of
Sr. Prado’s determination relative to the
railway system of Brazil, for the solution
of no question seems more important at
present.

Fornal do Contmer

, 7th March,
GOVERNMWENT RAILWAYS.

The government has just issued an order which,

simple in appearance, seems to reveal an important
object.

As is known, the state has under construction,
mare or less advanced, railways of its own in the
provinces of Pernambuco, Bahia, Minas Geraes
and Rio Grande do Sul, of which the sections con-
strucling measure a total of 530,217 metres, which
15 thus divided according to the last 2elatorio of the
minister of agriculture :

Recife to Ca-

Recife to Palmares and

ruari extensi Pernambuco. ..... . 111,000
Alagoinhas to Jonzéfro extension, Bahia. 150,528
). Pedro 1I extension and Ouro Preto

branch, Minas.....ccoeecciiieann.. 149,811
Taquary to Cacequy, Rio Grande do Sul 118,878

Total 530,217

Deducting from thigitotal the part opened to

traffic since last May, we have at least o0 kilo-
metres of railway to he built at the cost of the
state,

For work on these sections during the present
fiscal year the budget lnw grants the following
credits :

Recife to
. 2,500,000%
900,000

Recife to Palmares and
Carvarit .
Alagoinhas to Joazeiro. .

D. Pedro I1 extension and Ouro PrE!n

branchias: s e st i

“Taquary and Cacequy.
8,123,4908

Such has been the practice for some time past.
Instead of opening for each work a special credit
with a limit fixed by the estimated total cost of this
work, it was preferred to mark annual sums for the
worlis on each line, from which not infrequently
has resulted that insufficient or scanty credits have

L] [

bieen granted to avoid that the deficit in the budgets
ﬁhonld show an mcrease, al(hnugh expenses of this

are dinary and the
government authorized .to meet them by credit
operations,

Perhaps the government may desire to change
such a system, obtaining the credits necessary for
the prompt conclusion of works in construction,
This is what we deduce from the recent awiso,
by which the minister of agriculture has required
from the directors of the above named railways a
total estimate of works projected or commenced

from £10,000 to £30,000 to keep on deposit an
amount equal to Y§th of their capital; or, what
would probably be still hetter, he adds, to authorise
the smaller banks having a capital of from £10,000
to £15,000 to organise upon a deposit of £1,000,
and banks with a capital of £15,000, and less than
£30,000, to organise and continue business upon a
deposit of £2,000 of United States Bonds, The
object of this proposal is to permit all National
Banks which do not desire circulation to conform
to the law without the necessity of purchasing
United States Bonds at the present high rate of

together with those which app

This resolution would be very worlhy of ap-
plause, and we are certain the legislature would be
of the same opinion, provided that, when the works
constructing are completed, there may be no im-
prudence in commencing others, until the position
of the public treasury, relieved and improved, will
admit Ireely of charges of this nature, as useful for
the extension of productive forces, as they are
weighty for deficient budgets, which ours have
been for the last two decades.

We do not censure the method practiced as to
the application of the special credits. By limiting
the sum disposible in each fiscal year, the legis-
lature uxed a precaution counselled by the evident
financial outlook.  Very expensive works were in
question, which demanded enormous credits, and,
asit was impracticable to compléte them within a
short period, it was considered safer to annually
decree the expenditure to be realized under each
credit. The engagement of the state was not
decreased, but the period for liquidation was ex-
tended, the collossal responsibility of the state
being skillfully disguised.

At present circumstances are changed. If the
works be continued under an energetic impulse, it
may be possible to complete them within two fiscal
years, or perhaps less, and under these conditions
there will be an actual advantage in not delaying
the completion. More than one advantage, we
should say, for beyond opening more quickly the
lines to traffic, for a lesser period will the admin-
istrative organization of the construction last, by
which the percentage of the total cost represented
by this administration will become less onerous to
the works.

These lines are not likely in the begnning to
leave a net result, but as this must happen at any
time, there 15 a patent advantage in anticipating
this unavoidable phase, which is inherent to all
railways which do not pass through districts alrendy
launched in prosperity. The treasury has every
interest in the earhest possible inauguration of
traffic on |he lines in consnucnnn, that lh:lr puw-

p b

The second suggestion is to provide for the
refunding of the Four per Cent. Bonds, amounting
to 148 millions sterling, now outstanding, into
Two-and-a-Half or Three per Cent. Bonds, offering
the inducement to the holders of those bonds to
exchange them for the new ones to be issued, the
Government paying to the holders the difference
between 2 or 3 per cent. and the rate of 3 per
cent. now payable, the difference in value to be
ascertained by an exact valuation by the Actuary
of the Treasury Department. This is a suggestion,
in fact, that the Government now paying 4 per
cent. on a certain part of its outstanding debt,
which it has not power to redeem instantly, should
at once compound for the difference between the
rate of interest which it does pay and the rate at
which it could borrow by paying a certain sum in
cash, and so, in fact, redeem a part of its indebt.
edness. The bonds which would remain out-
standing would then, instead of being at a large
premium, as they are now, fall to par or there-
abouts; perhaps if they became 2)4 per cent. bonds
a little under par; the banks desiring circulation
would be able to deposit them under the existing
banking law for that purpose.

This suggestion is undoubtedly very ingenious,
and would be an instrument for effecting the object
in view, namely, permitting bonds of the United
States Government 1o be in existence, which it
would be possible for the banks to purchase and
deposit as security for their own notes. On the
other hand, the United States Government ap-
parently would not lose; all they are asked to do is
to pay off at once instead of at the due dates a
certain difference of interest—the difference be-
tween 4 per cenl., which their outstanding bonds
bear, and the rate of interest al which they could
now horrow.

The third suggestion is to provide a safety fund
from the taxation upon circulation, which should
be reduced to 34 per cent. per annum, and from
the estimated loss arising from the failure of the
presenl lost or worn out National Bank notes for
T ption during the last twenly years, amount

erful i on the g of
the country should commence. Nor can this in-
fluence be estimated by the immediate revenue,
Under the appearance of n deficit from the rail-
ways real profits, which it is impossible to estimate
in advance, redound to the state.

We should not have advised the construction of
some of our railways, if under present conditions
this was in question. Those who decreed them,
would certainly not have done so had it been grant-
ed them to foresee the difliculties to which the
treasury would be exposed by the accumulation of
such heavy charges as are oppressing us. There
was even a lime when we suggested the suspension
ol work on certain extensions, which at the time
were very far from their termini and requiring
large sums for their completion which could only
be oblained through loans. Once, however, that
the greater part of the sacrifice is completed, we
can see no utility in delaying works which are
destined to facilitale communication and which,
the longer delayed, the more expensive will they
be to the country.

Statist, 1gth Fehruary,
THE NATIONAL BANKING SYSTEM OF
THE UNITED STATES.

THE North American Review for January lnst
contains an interesting article hy Mr., Knox, the
late Comptroller of the Currency in the United
States, making suggestions with regard to the
future of the National banking system in the
United States, which is now endangered hy the
calling in and repayment of United States Bonds
which the banks are obliged 1o deposit as a
condition of their being “organised” and as
security lor their circulation. This is a danger to
which we have often called attention, and which it
is now hecoming urgent to deal with. The cir-
culation of the banks, in consequence of the dif-
ficulty of obtaining securities to deposit, has, in
fact, been reduced in a very few years from
seventy wmillions sterling to a little over thirty
millions sterling.

Mr. Knox’s suggestions are to the following
effect, and we propose to slate them, in fact, in
his own words :—His first proposal is one to
anthorise all hanks having a capital ‘in excess of
£30,006 1o keep on deposit £3,000 of United

States Bonds, and all hanks having a capital of
.

ing to about £000,000. When this safety fund
amounts to a million sterling to authorise the issue
of circulating notes at the rate of £20,000 of cir-
culating notes upon £16,000 of bonds, the loss, if
any, from the inability of insolvent banks tu redeem
their circulating notes, to he charged and paid from
this safety fund. The banks, it is added, might
also be authorised at their option to deposit in part
gold or silver coin, or bullion, instead of the
United States Bonds, and such a cirealation, it is
thought, would he greatly to he preferred to the
silver certificales now in circulation.

“Either one of these propositions,”” Mr. Knox
states, ‘‘would give relief to the banks, and all
combined would have the effect of continuing the
National Bank circulation for twenty years, or
until the date of the payment of the four per cent.
Under such an arrange-
ment the circulation of the National Banks would
not be likely to diminish, but would increase dur-
ing the next twenty years.
provide for an absolutely secure National Bank cir-
culation.  ‘They are eminently practicable, and
easy 1o execute if the proper legislation can be ob-
tained. In any event there is no reason why a
law should not be passed authorising National
Banks, if they desire, to replace their circulation of
the bonds required to be held as security therefor,
and authorising that circulation which shall be
issued at par upon the bonds.”

bowds now outstanding,

These propositions

We need make no comment upon the proposals
of so eminent an authority as Mr. Knox, who is
entitled to speak as no other authority is upon the
subject. There seems to be little doubt, indeed,
that if these proposals can be carried out—that is,
il the requisite legislation can be carried—the
present evils connected with the reduction of the
National Bank note circulation in the United
States will be arrested in their operation. It will
be interesting to see whetlier, in point of fact,
owing to the difficulties in carrying out any legisla-
tion at all, anything will, in fact, be done. Our
own opinion would rather be in favour of permit-
ting the National Banks to organise without requir-
ing them to deposit any United States Bonds at
all, either for the purpose of carrying on business
generally, or for the purpose of securing their
cireulation,  Mr, Knox, we observe, states that
“itis probable not long hence the constitutional
question will be tried whether Congress has pawer

’

|

to authorise the organization of National Banks
in this way,” and, he adds, that ““in view of the
recent decision of the Supreme Court,
would not seem to be much doubt as to the con-
struction of such a law by that tribunal.”

N OTES
—The Bahia custom house receipts in February

were 659,015$604, including 27,952$554 surtax of

S per cent,

there

PROVINCIAL

Matto Grosso state that the
At Corumbd there had been

—Advices from
cholera was extinct.
in all 167 deaths.

—A telegram to the Gazela de Noticias dated on
the r1th states that a defalcation had been discover-
ed at the Pard postoffice.

—The Guia for immigrants to S. Paulo over
looked one of the advantages of the province. It
rains caterpillars there occasionally.

—The 8. Paulo post office, capital and agencics,
received i February 36,073$440, against 32,-
594$770 for the same month last year,

—Immigrants at Santos have a hard time of it.
If they land they are arrested; if they stop on board
the steamers they are exposed to the weather.

—Up to the 16th ulto. the treasury agency in
Sergipe had cleared 194,124 bags of sugar. ‘This
was considered to be about one-half of the present
crop.

—A local paper of Diamantina, Minas Geraes,
says thata diamond of perfect shape and pure:
water has recently been taken out of the Boa Vis
mine, weighing 215 carats.

—The Corveio de Campinas, S. Paulo, states that
there have recently occurred there various ca:
cholerina.

s of

Major Fleury and his mails were not
s0 innocuous as it was thought.

—In the fiscal year 1876-77 the funded debt of
the province of Minas Geraes was 1,010,0008; for
1886-87 the amount is stated to be 5,054,000$. In
other words the debt has increased five times in ten
years,

—The province of Rio de Janeiro has contracted
a loan for 200,0008 with the Banco Rural e Hypo-
thecario at 7 per cent. per annum. As the 6 per
cent. stock of the province is at 99, it would appear
that the new loan is rather onerous.

—The Gazeta de Noticias of the 12th says the
president of Bahia has postponed the meeting of
the provincial assembly on grounds of economy.
When the provincial legislators meet, they never
know when to disperse, and the president wants to
save the subsidy.

—The officers of the national guard throughout
the empire have been showing commendable alac-
rity in putting on their war paint, and rallying
around the colonels and lieutenant-colonels. The
rank and file of the various corps are conspicuous
by their absence.

—From the interior ol Pernambuco the accounts
are very satisfactory. The sugar crop had heen
immense and the planters found difficulties in
preparing their crops for market.
extract from the provincial correspondence of the
Fornal do Commercio,

This item we

—The *‘Pernambucana” Navigation campany has
real estate valued at 434,768%, and its fleet repre-
sents 723, 113§, This is all the correspondent of
the Fornal says about the Pernambuco navigation
company, except that it owes 180,8008, and has
duly mel its engagements.

—On the 11th Sr. Joaquim Ribeiro de Avellar
and lis wife registered in the notary public’s office
in Vassouras, Rio de Janeiro, a document declar-
ing free all their slaves on September 31st [1] 1889.
‘The Paiz gives the news, but whether our col-
league has overlooked the error in the date, or
Sr. Avellar has imposed on him, is doubtful to us.

—It s pleasing Lo learn that the efforts to civil-
1ze the Coroados of Matto Grosso are inspiring
the people of that province with hopes of ultimate
success.  The customary method of “civilizing” is
that of atlacking a village of savages and killing
excepl such promising girls as may
The Coroados

them all,
promise well for domestic service.
are said to number about 10,000:

—Accordfng to a recent statistical table the
movement in the slave population of the province
of Rio de Janeiro has been as follows :

Registered, 30th Sept., 1883........... 312,352

Net increase by importation..... 5600000 3,368
335,720

Deaths to 3oth June, 1886.. ... 67,648

Emancipations :

187 (il ooocca scnacasocacaoone  THERE

By gift...... 18,707

By legal act....oooinnnniaae. 3,212 97,089

Slave population 3oth June, 1886....... 238,631

This result is said to be in excess of the real

| slave population of the province,
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THE RIO NEWS.

—The January receipts of the Cearf custom
house mounted to 111,378$024.

— Another epidemic of small-pox has broken out
in Manfios, the capital of the province of Amazonas.

—A notary public at Vassouras, Rio de Janeiro,
recently committed suicide because certain doc-
wments had been abstracted from his office. OFf
what character these documents were is not stated,

—The receipts of the province of Santa Catha-
vina for 1886-87 are estimated at 374,032$438, and
the expenditures at 461,937$684, leaving a deficit
of 87,905$246.

—Tlie travelling collector for the Museu Seitorio,
Mr. Motta Jr., has discovered a great treasure
near Bacaetava, S. Paulo. The public is awaiting
developments with intense anxiety.

—A lot of 72 dozen knives was apprehended in
the Santos custom house the other day. The
goods are called ““contraband,” but the cause of
seizure seems to have been photographs set in the
handies.

—The Campinas municipal: council has been
condemned to pay something over sixty contos for
the fagade of the new church, which account has
been running for thirteen years. The fagade in
question had to be destroyed because of the falling
in of some of the walls, and the municipal council
therefore wished to avoid payment,

—A bill was presented in the Sto Paulo pro-
vincial assembly the other day, appropriating
6,000$ to enablea young engineering student,
Lucio Climaco Barbosa, to continue his studies in
FEurope. For a province whose expenditures
exceed its revenues to undertake the education of
young men in an already over-crowded profession,
is a piece of sheer absurdity.

—The relatorio of the president of the y.ovince
of Pernambuco states that the year 1884-85 showed
a deficit in the provincial accounts of 1,044,338%,
veceipts being 2,171,643% and expenses 3,215,981%.
In 1885-86 the verified receipts were 2,445,253%
and expenses 3,353,234%, deficit 907,081, while
for 1886-87 receipts are estimated at 2,822,269% and
expenses at 3,477,545%, deficit 655,275, Per-
nambuco seems to be gradually reducing the deficits,
but there is still room for improvement:

—The receipts al the Porto Alegre, Rio Grande
do Sul, custom house in 1885 and 1886 were :

1886 1885
Tmportation ... 2,816,2708952 2,788,085%026
Port dues. 3,881 670 4,665 240

TExportation........ 148,602 113

157,741 730

Sundries. ..o .oenn 205,176 864 302,606 458
Surtax 5% and eman.
ik smoe00 cooons 75,663 660 1,633 760

3,339,5098259 2,255,3326214
In 1884 the receipts less deposits were 1,952,-
093$096.

RAILROAD [NOTES

—The TFebruary receipts of the - Leopoldina
railway were 159,181$750, against 165,022$250 in
the same month last year,

—The construction of a branch of the D. Pe-
dro 1T line to the Prado Fluminense (race course)
is nearly decided upon.

—The S. Paulo railway company has heen
authorized Lo increase its rolling stock by 100
waggons and trucks at an expense of 103,750%$.

—The minister of agriculture has decided that
1,500$ expended in the medical treatment of an
employé of the S. Paulo and Rio railway may not
be charged to traffic expenses.

—For the six months, September—February,
last the receipts of the Cantagallo railway were
850,082040 and expenses 535,185$528, leaving a
balance of 314,896$512,

—The Pernambuco correspendent of the Fornal
declares the freights on the Recife and S. Francisco
extension are exhorbitant. A case of kerosene
pays 16$400 freight for 227 kilometres, while pack-
animals will carry the same package for 10§.

—“London, 9. The *Times” says that the
extremely rich American, Mr, Nully, has bought
the Baltimore and Ohio railway, a line that meas-
ures sixteen thousand miles of extension, — Gazeta
da Tarde, Mar. gth. This is something like an
operation in railways,

—At the meeting of the shareholders of the Rio
Grande do Sul railways company held in London on
the 14th ulto. the chairman stated that the amount
expended in surveys ctc. was £55,167, and that the
Brazilian government had offered to pay £25,000.
The proceedings at the meeting were most interest-
ing and we shall have occasion to refer to them on
a later occasion. A resolution was passed request-
ing the directors to continue their efforts in the
direction of maintaining their right in the conces-

ston, or of ohtaining an adequate indemnity.,

—The December receipts of the Bahia Central
were 37,521$550 and expenses 39,514%$530, or a
deficit of 1,992$980.

—The minister of agriculture has decided that
each hundred head of cattle, shipped on the D. Pe-
dro IT railway, entitles the shipper to two second-
class passages for the drivers, 1

—The auditors of the Corcovado railway if their
report for the past year recommend the liquidation
of the company, as the only means of settling the
floating debt amounting to 324,411$. The capital
of the railway 15 400,000$ and the company has
assets, including its hotel, representing over 700,-
000$. The traffic in 1886 left a loss of 12,630$ but
the hotel left a balance of 5,754, making a nett
loss of 6,876%. ks

—On the 28th ulto. the minister of agriculture
addressed a dispatch to the Brazilian minister in
London in reference to the pending difficulties be-
tween the government and the S. Paulo railway
company. The allegations of the company are de-
clared to be without basis (improcedentes). As
the company has not conformed to the fiscal com-
missions’ reports as to its accounts which reports
have been approved by the government, the latter
only intends to prove that the company has ex-
ceeded the law ruling its relations with the gov-
ernment. If the company still refuses to accept
these approved liquidations, the matter must be
referred to arbitrators under clause 19 of the'agree-
ment dated 6th November, 1873. The minister is
therefore instructed to invite the company to name
an arbitrator, and is informed that Engineer Jodo
Martins da Silva Coutinho has been nominated by
the government, and that Councillor Lafayette
Rodrigues Pereira is proposed as umpire.

—The contest between the Sorocabana and Ttuana |

rail-road companies which has for so long a time
occupied the attention of the Sdo Paulo Aséeml)ly
and nearly Drought about a conflict with the
president of the province appears to have been
settled by a compromise. A bill signed by members
of the liberal majority who have supported the
Soracabana interest and the conservative.group
who have supported the president in acts favorable
to the Ttuana proposes a solution which has
probably been accepted by both parties and if so
will most likely be converted into law. It approves
the plans of the Sorocaba extension to Botucatt,
and of that of the Ituana to Sio Manoel and grants
to each a privilege of zone for 75 years by which
Parapanema and Tiété
shall be divided between the two companies, the
Sorocabana taking the right side of the Parapanema
valley and the Ituana the left side of the valley of
the ‘1hété, the region lying between the two lines
being divided equally between them. It is. un.

the region between the

derstood that the studies of the geographical and
geological commission have contributed largely to
this solution of the question,

l.ocaL NOTES

—On the 14th inst. IT. M. the Empress celebra.
ted the 65th amniversary of her birth. There was
no reception held, on account of the state of H.
M. the Emperor’s health.  We trust the Empress
may he spared to her devoted subjects for many
years to come,

—The heirs of the Conde de Mesquita have
liberated all the rest of his slaves, twelve in
number,

—It is said that the government is ahout to
authorize the resumplion of the regular steamship
service to southern ports.

—In 1886 one stable of this city gained prizes
to the amount of 10,870$, another 9,025$, and
yet another 8,465$. Other stables secured sums
varying from 6,120$ to 1,350%.

—The diamonds and the solid gold umbrella
frame of Gen. Maximo Santos are now interesting
the social circles of Petropolis. The empty pockets
of the people of Urugnay ave not considered’ in the
same connection.

—The Winchester Arms Co. has presented the
minister of marine with some cartridges, which the
latter acknowledges without commitiing himself to
an order.  The company evidently does nat know
how business is conducted at the arsenals,

—The latest phase in our municipal muddle is
an appeal to the minister of empire from the former
pr

sident of the hoard of aldermen agaipst the
validity of the last election, Just which is what in
municipal affairs one may not be able to say, but it
is clear that municipal government in Rio’de Ja.
neiro is a scandal and disgrace, :

—The Sociedade Central de Tmmigragiio has had
to protest against the imprisonment of immigrants
whom the police find in the streets unemployed.
Why have not the police authorities done the
same thing with the tens of thousands of un-
employed natives? Rio alone could furnish more
than 50,000 candidates for arrest !

—May not Silva Gallo he freely translated
Woodcock ?

—Nero fiddled while Rome was burning and our
daily colleagues are wasting rhetoric on a purely
personal question, of little interest to any one.

—The rent of police stations in February am-
ounted to 1,905$999. There is nothing like ac-
curacy where public moneys are in question,

—The Crown Prince of Italy has arrived at
Beyrout, and the national assembly of Bulgaria will
shortly be convened,

—The official value of exports from Rio in Feb-
ruary was 4,129,210$898, which paid duties
amounting to 287,795$267.

—The Havas agency reports that D, Carlos, the
pretender to the Spanisk crown, intends visiting
South America,© The Fornal and Paiz will have
more pabulum.

—Senator Taunay did not like the author of a
series of articles published in the Formal on the
D, Pedro IT college overlooking the fact that his
brother was a graduate of the college,

—That Gen. Santos should have bought 5008
worth of fruit was startling, but when the Fornal
says he wants to buy 200,000 shares of the Bank of
Brazil, we suspect there is a joke somewhere.

—If all the telegrams congratulating H. M. the
Emperor-on his recovery are paid for, Bardo de
Capanema should have a surplus this month instead
of the chronic deficit at the telegraph department.

—A child was buried here on the 7th, whose
death is officially stated to have caused by poison-
ing by nicotine, As the little victim was only 40
days old, it seems odd that the police took no
notice of the case.

—A schism in the conservative party is reported.
The new party will be called “‘evolucionists.” We
‘believe that it was the Visconde de Jequitinhonha
who said the parties here were “tdo hom como
tao bom,” or in English, ‘“six of one and half-
dozen of t'other,”

—On the 11th a gentleman proposed to buy a
lottery ticket, which had drawn 500$, with an
umbrella, a watch and chain of Birmingham man-
ufacture and 208. He is minus all his assets, and
wants the police to liquidate the business. All the
fools are not dead yet apparently.

—If General Santos will accept a suggestion, we
would like to call his attention to the advantages of
an investment in the Uniio Telephonica. This
enterprise ofters a much better field for his peculiar
genius than the Banco do Brazil, and there will be
no difficulty in getting all the shares he wants,

—According to the daily mortality reports, the
total number of deaths in this city in February was
970, or an average of 34.6 a day, which is equiv-
alent to an annual average of about 38 per
thousand. The deaths from consumption were
117, yellow fever 15, small-pox 73 and deri-deri 11,

—The directors of government railways have
been instructed to send to the National Museum
all the bones they come across in their excavations,
Since that whale, harpooned near Bahia and landed
at Paraty, appeared, Sr. Ladisldo Netto would ap-
pear to have osteology on the brain,

—On the 12th O Pasz vead the Fornal a lesson
in good manners. As was 1o be expected the latter
makes a witty reply. What is the matter in the
newspaper world any way ? The tension seems so
great, that only phlebotomy will relieve the strain,
and the sooner the remedy is applied, the better for
all,

—We regret to note that a new musical instru-
ment, a combination of organ and piano, has been
invented at Leipzig. It would seem that saciety is
not tortured enough already, so some other instru-
ment must be devised. Had the inventor perfected
some process by which a Rio brass band can be
reduced to the harmlessness of an Eolian harp, we
might have found occasion for genuine rejoicing,

—Turkish trousers are convenient. On the 1oth
inst. the custom house authorities examined a lot
of Arah immigrants and captured 25 knives, 45
strings of coral, 25 pictures of saints, 12 mirrors,
2 hoxes of rings, 10 rosaries, 100 registros (we do
not know what these are), 130 wooden crosses and
15 packages of composition rings, all of which is
said to have been secretel in the Arabian “thing-
ummies.

—AL 11.30 2. m. on the 6th inst. the solemn
session for the opening of the classes of the 2nd
year of the academy of music of the Club Bee-
thoven took place. The p%esidcnt of the club,
Dr. Antonio Ferreira Vianna, in a brilliant dis-
course placed in relief the services lent to music in
Brazil by the creation of the academy, and with
words full of vigor and enthusiasm encouraged
the students to prosecute their exercises in an art
so noble and ethical. It appears that 148 male
and 70 female prosecutors of the noble and ethical
art were enrolled, and we sincerely trust the whole
“biling” will go and serenade the Gazeta d» Noticias

which publishes the item.. ®
.

—A defunct nobleman ordered that on his tomb-.
stone should be cut Ninguem (Nobody). ‘This is a
specimen of modesty that savors very much of
just the opposite.

—Gen. Maximo Santos, late president ot Urn.
guay, h his family and suite completed their
quarantine on the 6th and proceeded to Petropolis
the same day.

—The minister of marine on the sth inst. asked
his colleague at the Treasury to open a credit for
£7,345 for material for naval constructions.  What
is the government building now ?

—The business was protracted but it seems that
the municipal chamber recently elected is at last
legally recognized, The whole affair has been so
very mixcd, that we have no hopes of solving it.

—The hygienic carts for the transportation of
vegetables, cats’ meat, etc., are soon to become a
feature in our streets, The originators of this
idea are to be complimented, when the carts
appear.,

—On the 1oth inst. the minister of agriculture
received the committee of the association for the
protection of the sugar trade. The reception was
cordial, but we see no mention of international
exhibition.

—On the 7th inst. expired the time for receiving
bids for leasing the phosphate of lime deposits on
the islands near Fernando Noronha. Only one bid
was received, but the legations abroad are to be
heard from.

—A meeling was recently held at Petropolis to
combine in which manner the Emperor's recovery
should be celebrated. It was decided that the wives
of the gentlemen present could contribute, but why

-not the ir daughters?

—A ready-made clothes man was so aftected by
the Emperor’s indisposition that he telegraphed to
Petropolis an offer to fit out 62 boys, on the day of
H. M.’s recovery. This is something like a sen-
sible vow, and is worth a ribbon. B

—The police captured 66 gamblers on the night
of the 6th inst, After paying the usual fine, they
were probably liberated again. It seems evident
that these gambling establishments are regarded as
sources of revenue by the authorities.

—Mr, Cruls, the director of our observatory, is
going to Paris to assist at the meeting for photo-
graphing the heavens. The government has given
him 3,000$ for travelling expenses. A foreign
loan will soon become necessary again.

—On the 7th inst. a telegram from the lazaretto
states that the Mondego had touched there to land
mails from Matto Grosso received at Santos. How
did they get through the sanitary cordon, or if
previously disinfected, why land them at quarantine ?

—O Paiz thinks that parliament should be com-
posed of patriotic and honest citizens, who are
familiarized with financial questions, taxes, com-
merce, industry and the arts of civilization. We
may as well mention that we are no¢ candidates for
the legislature,

—On the 2nd the minister of marine authorized
the expenditure of the balance of 16,000, the
authorized expense for a hath for midshipmen. A
16,000$ bath seems a piece of extravagance, that
is well worthy the attention of the opposition in
the approaching legislative session,

~—On the 7th the [minister of empire called
the attention of the municipal chamber to the ir-
regularity of permitting races hetween December
tst and April 3oth, and he orders that such per-
missions be at once cancelled in conformity with the
postura of February 4th, 1886,

—Two employés of the City Improvements
company went into a drain on the Rua Municipal
on the evening of the 7th inst. to clear out some
obstruction. A heavy shower ofain carried them
down the drain and one paor fellow was drowned;
the other was drawn aut of the gallery by a com-
panion. '

—The quantity of blood, gunpowder and cold
steel that is going the rognds of the daily press,
not to mention clubs, has Eompletely demoralized
our staff and we beg to offer a general apology to
anybody and everybody who may have cause to
consider any remarks of ours, written or verbal, as
oftensive to their érios,

—O Paiz is responsible for the story that on the
Petropolis hoat some gentlemen were rather noisily
discussing  Gen. Santos’ character, public and
private, when damb fell on the disp , for
an unknown gentleman presented each with a card,
on which was inscribed the name of the general’s
secretary.  Are more duels imminent ?

—The minister of agricalture decides that the
gas company can neither make consumers pay the
expense of connecting their pipes with the mains,
nor demand security for payment of accounts. The
Jornal considers the decision proper and right and
better for the interests of the company than an
‘‘exnguerated lack of confidence in the solvency of
the inhabitants of this capital.”

. (]
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An? :rewi;s:‘ el;:‘eelmg"oﬁ lhel "‘Gremin de Letras e M:ﬁrch 1 —%mci-d rates are quite unchanged and the market | LONDON AND BRAZILIAN BANK, LIMITED. March g
S on the ) ; s quict. ffivs ted & f i :
L toth inst. It was nearly | i quiet. Business was reported in bank sterling at 221116 Capital . + 41,000,000 140 Five per cent, apolices. 978 000
all in rhyme, ) latter on head offices and in commercial at 22 316, e 9oof do 97.8 9
22% and 225116, Commercial f ! 399,008 5 Six : et
—There appears to have been 498 B. As. turned i A tl % pial limlesiereiquotd a40s, Reserve Fund. 250,000 4200§  Six per cent. do  Prov. Rio. 99 9%
ma ] Sovereigns closed with buyers at t18070, sellers at 11130, ¢ Baieh 35 Commeriia i
oul . Pedro 1T col 3 i 3 = x it
§ will €ge since ils inaugura- | March 14.-Rates are firm and unchanged at 22 116 for bank BALANCE SHERT, 281H FEBRUARY, 188 1o Banco Commercial 231 000
tion.  Will any one of our colleagues work out the | on London and corresponding rates on other markets. ! TEUARY 12T 7 Banco Industrial 180 000
little sum of what each B, A. cost the tax payer ? Assels. 50 Banco Internacional 61 000
Perhaps, as with railway i " Capital, un-called ' & 50 deb, Sorocabana R.R. 64 0%
aps, as with railways, the absolute cost of each | —The Banco Commercial has made a call of 10 per cent, | Fils discounted :’;,“'“‘Mz i Latre Utburos trimyay 240" oo
doutor is to be considered only in relation to (he | or 20§ per share on the 2nd series payable up to the 3st inst | pils receivable Boinan i 1903 Cluistavdo 2757800
i risi i m 1,531,055 740 ¥ ce. . 5 500
re]ntlvcf\dvnhlngcﬁ arising to the empire by the | —The local papers state that the Treasury has taken 3,780,545 150 s Vigilancia do .. 4\ oo
production of rhetoricians, poets and litterary men | £400,000 in Rio and £100,000 in Bahia within the last few | Loans, current accounts, ete. 2,800,450 630 25 hyp. notes Hanco € R 76 %
generally, But is the game worth the candle ? days. Brokers here consider the report apocryphal, Securities tor accounts current, etc. 5,453,992 7‘70 M‘P-Lh = Ji
i : 5 93) 73 Five per cent. apolices. 977 000
he inspector of the healih of our port pro. | —The balnee shest of the Nacional de Navegagdo com. | Coth oot v g6 790 | ge L gt e o
S 5 any dated December v & = = & Seseasine 979 000
poses to the minister of empire the following e i Rty 218L pves lh”"l" ofithe fleet pe 3,83, ,046,015%080 | 20008 percent.  do  Prov. Rio 99 %
onditi i S 524§. The capital ot the company is 4,000,008 and the Liabilities 62 DBanco do Br i
conditions to be imposed on steamers hringing | reserve fand 42,796$. The nett profi for the yearis stated f o g ! o 5o Banco Delored 20 oo
immigrants here: each passenger must have a | tohave been 427,959%, but the s\lbsl(ly seems to have been | popn fibsenbed.... 8,888,8884890 o pe . 9o oo
Deposits in account current 185,051 670 50 Teopoldina R.R 16 000
square metre of the running deck, each steamer | 4761008 do 3, 6 and 10 days notice G (o 5o deb,
must have a doctor and also a compartment for the | —The balance sheet dated 315t December last of the Nic- | dg 30 and 6o days notice. Ijjﬁ:l;lo 570 30 Brazileis He Nampos R.R.
disinfection of the clothes of passengers who may theroy tramway shows the tollowing among other items : do fixed matwity...... 1,264,060 040 20 {mllm Rm‘qh M;%““:‘y‘
fall ill during the voyage. The regulations are to Congession and privilege. 150,000§ | Securities for accounts current, etc. 7,115,701 430 :7’
he enforced within one and three months and the LR I e 63,26 201,989 230 Mach
enalti : i Real estate, fixtures, etc 59,262 103,008 G0 A E
penalties are 50$ for each passenger over the Rolling stock and_animals (Eeer S 43 Five per cT..: apolices. . . 977 000
squary standard, s her Gl . - . 22,046 o15%080 2 o 978 oon
square metre qh'n.rhnl,l and 1,000$ where there is | an4on the other side of the acconnt E&O E 1O o1 o :h: 97
no doctorn or disinfecting compartment. A square Capital. soocoo$ |  Rio de Janeiro, 3rd March, 1887, - o ‘”f 200
metre seems little enough for a passenger, but he | Debhentures. 468,200 For London and Brazilian Baok, Limited, 6o Banco Deleredere ”47“, :10.:"
should be a small one, or at least elastic, to fit in | Sinking fund. 11,600 Jokn Gordon, Manager. 30 Banco lndusl 180 ac
AT 7. Broad, actys. Accountant, o a0
s allotted space. 5 120 Bang ernacional . 6o 500
R W8 <t0|)1ll(lm.l R.R 16 o00

—Now that the Singer company has carried the
matter to the council of state, it is to be expected
that this question of fining foreign houses, merely
because they do business under a company name,
will be liquidated. It is atrocious that such a law
could exist, and we are informed that even in the
cabifet there me divergent opinions regarding it.
Where a company assumes liabilities, there may be
no question of obliging it to place some sort of
guarantee in the country, but where it merely

transacts business, in the same manner as mer-
cantile firms, it 1s shameful that it should be expo-
sed to the attacks, perhaps of competitors, and
mulcted under a law that is worlhy of being filed
away with the history of pre-Adamite man, There
can be no question that the law was aimed at
insurance companies, and its strict enforcement
against such companies as the Lidgerwood and
Singer is most reprehensible.

DIED.

FiNnLay.—On March 1oth, 1887, MARY daugh-
ter of Isabella and the late John Findlay, aged 21

years,

(COMMERCIAL

Rio de Janeivo, March yyh,

887,

an il reis (%0001, gold 27 d

Par value of the Braz

do do o do in'U.S.
: coin at $4 8¢ ver £1 stg 51 45t
do $1.00(U. S. coin) Braziliangold..... 14837
do of £rstg. in Brazilian gold . 8 88
Bank rate of exchange on London to-day ... 221116 1.
Present valne ofthe Brazilian mil reis (paper) ... 817 rs.zold
do do do  in UL

. coin at $4 8oper £t StE...... 44 12518
Value of $1.00 [$4.80 per £1. stg. | in Brazil

curvency [paper]

u
2 266
104878

Value of £ostevling "

EXCHANGE.

March 4.—The rates at the banks were 2234 on Landou,
430 on Paris and s532—s33 on Hamburg at go dis; 2fa6o
on New York at sight. The English banks were drawers
on head offices at the official rate. There was little doing,

sterling quoted at 22 3[16—223, bills being

old at 11foo—itfizo, closing with

and commercial
scarce,  Sovercigns s
buyess at 11090, sellers at 11r4o.
March 5.—The market
at the banks were unchanged, but bank sterling on hend
offices and on bankers also, was reported at 22316, Rank
on Paris 420 430, nd commercial sterling was reported at
223016, 223 and 2256, Sovereigns closad with buyers

was firm and active  Official rates

at 11fog0, sellers at 11§150.

anks were

March 7.—The market was firm and the English
drawers on bankers at 22 Y. There was ai
fair business doing, with bank on head offices quoted st
223016 and commercial sterling at 22{—225116. Bank on
Paris was reported at 429, Sovereigns closed with buyers
at 11§ogo, sellers at 11§50,

March 8.—Rates at the banks were 225 on London, 429 on
Paris and_ <32 on Hamburg at gods: 2$250—2$200 on
New York at sight. The market was quie k on
head office was reported at 22 3(16 and commercial stetling
at 224{—22536 Sovereigns closed with buyers at 11¥o7o,
sellers at 11$150.

March g.—Market quiet and steady at unchanged rates.
Bank sterling was quoted at 224 —22 316, latter on head
offices, and commercial at 223. Sovereigns closed with
buyers at 11070, sellers at 115130,

March 10.—Rates were reduced at the banks to 22 ou Lon-
don, 432 on Paris and 535 on Hamburg at godis; af2z0—
2$280 on New York atsight. The market was quict with
bank steiling quoted at 22—22 1116 and at 2254 trom second
hands. C ial sterling 224 —22}. Sovereigus closed
with bugers at 11$o6o, sellers at 11140,

March 11.— Rates were advanced at the banks to 22 1116 on
Londin, 430 on Paris and 53¢ on Hamburg at godis:
2§260 on New York at sight.  There was not much doing
and bank on head offices was to be had at 22%4 Com-
mercial sterling was quoted at 22 and franes at y25 426,
Sovereigns closed with buyers at 116, and sellers at

1§ 30.

DAILY COFFEE REPORTS.
Ria A Fo C L daily to New York
regarding position and quotations of the Coffee market.
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KLY
March sth

Salesfor United States during the week...... 31,000 bags

Sales for Europe ete  do do 16,000
Sailingclearances for the United States L
Steamer clearances do {1). 4,200 ,,
Clearances for Europeand elsewhere. 6,000 ,
Freights by steamer 30 ¢ & 5%
do sl 1716 & 5%
Steamers loading for United S| 3

Stock 4t SANTOS this morning. . 100,000 higs

Receipts during week to qth Mar . 53,000 1,
Sales for United States during week. 38,000 1,
do  Furope do 42,000 ,,
Shipments to United States do. 14,000 4,
do  Europe do. 4,000 4,
Market fim : Good Average. s$s50
Steamers loading for United States. .. 3

March 1ath

Sales for United States during the week 34,000 hags

Sales for Europe etc  do do 29,000 4,
Sailing clearances for the United States 12,000 ,,
Steamier clearances do (). 42,000

Clearances for Kurope and elsewliere ...

Freights by steamer J0c & 5%

1716 & 5"
1

Steamess loading for United State

Stock at SANTOS this MOrNINg.. ..vevene 250,000 bags
Receipts during week to 1rth. Mar. 38000 ,,
Sales for United States during week. 33,000 ,,
do  Europe do 74,000 ,,
Shipments for United States do 32,000 ,,
do ope do 44,000,
Market firm : Good Average ... 58750
Steamers loading for United Sthtes 2

ENGLISH BANK OF RIO DE YANEIRO,
LIMITED.

Capital, 50,000 shares at £20.. £ 1,000,000

do  paidup 500,000
Reserve Fund 190,000
BALANCE SHEET, 28TH FEBRUARY, 1887
Assels,

Capital, un-talled. FRTYRTTL TN
Rills discounted 1,658,409 824
Loans, guaranteed accounts, ete 5,531,625 ooy
Bills receivable. ... 1,027,897 480
Securities for laans, 2,842,354 918
Sundry accounts. . 2,032,643 187
Cash 647,008 027

18,185, 37241889

- L ln/u/m. S

8,888,8885388
441,549,020
4,146,352 352
895,097 9o3
2,842,354 918
2945 395
628,18y 404

Capital ......... coocosecs
Deposits in account current . .
do  do with notice..
do fixed maturity and by bill
Securities for advances and on deposit.
Bills payable. ...
Sundy acconnts

24 deb, do

Wb un\v.\y
128 {\.mhm Botanico  do
’ o

30 Previdente o
46 hyp. notes Banco Predi
25 . Banco C. Re
March 12
10 Five per cent. apolice
4o
s do
30 Banco Commer
15 Banco Delcredere
9 Leopokdin
220 deb. Sovocabs
2o Conflanga Tose.
20 ,uhkule do -

Banco do Brazil....

R.R.

SUMMARY OF THE BANK STATE,

February 28th (in contos de réis or 120008

. [
do Brazil (693)

180 000

185 o0
13 000

978 oon
260 500
261 000
231 o0
Go oo
6 ooo
03 %
6o con
13 s00
1y ovo
13 ooo

We include in circulation the issue of hypothecary notes,

which are not however legal tender.

18,185, 372! gﬂ—
E. & O L. 5372888
Rio de Janeiro, 7th March, 1887.

For the English Bank of Rio de Janeiro, Limited,

Lowel 3, Mullins, Manager.
Henry Scott, actg. Accotntant.

SALRA OF STOCKS AND SHARES,
March 4

214 Five per cent. apolices . 978 oo
1,000 Sovereigns. 1 100
400 do . o130
432 Bauco do Brazil 258 000

6 Banco Auxiliar, . 190 000

Banco Commercial 2 ser . 50 ooo

70 Banco do Commercio 222 000
50 do 3 series t21 000
215 Banco Internacional . 61 ooo
400 do 61 ooo
700 do 61 cao
20 Allianga Insce . 28 oo
180 Lealdade do 12 000
216 deb. Leopoldi 181 500
75 Jardim Botanico tramway .....e....vve.. 135 000
March s.
16 Five per cent. apoli 978 000

35 Banco Commercial .
80 Banco Internacional, .

180 do °
5 deb. Leopoldina R. K. £so.
8 do 200§,

50 Jardim Botanico tramway.
s Brazileira de Navegagio
80 Allianga Insce

135 oco

280 oo

- 39 000

so Bonnga do 30 000

100 Lealdade do 12 500

3t hyp. notes Banco C. Real do Br 76 %

5. do  [gold 5%] 1 series.. 86 ooo
March 7.

11 Five per cent. apolices. .. 78 000

27008 Sixpercent. o Prov. Rio . % %
w0 do Ao eeeeee 100 %
74 Banco do Brazil 259 000
30 Banco Commercial . 231 000
25 do . 233 000
185 Banco Intemnacional. 61 s00
200 deb. Sorocabana R.R. toof 63% %
50 Jardim Botanico tramway 135 coo

15 S. Christovilo do
22 Integridade Insce

150 Lealdnde do t2 so0
so Vigilancia do 13 000
9 hyp. notes Banco do Br 99 %

Banco Predi:

1o "

March 8
s7 Five per cent. apolices........... o 978 o000
70 Banco do Brazil 2> oon
40 Banco Commercial 2 seiics, 50 000
40 Banco Internacional... . 61 oo
85 deb. Leopoldina R.R. 200§ 181 500
7 Brazileira de Navegagh 278 000
55 do 278 000

2 Macional de Navega 177 oc0
18 do 185 000
100 Atlaia Insce 10 500
10 hyp notes B e e G %
8 s banco C. Real do Bracil

lgold 396] 4 series...... 95 ooo,
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RIO NEWS.

LATEST LONDON QUOTATIONS OF BRAZILIAN'
STOCK ND SHARES.

TimME

Extractin From “Tur STATIST AND “RAILWAY

OF FEBRUARY 19TH.

Governmeni Stocks.

1863 414 perct, Loan. —102
1865 5 noon —102
18715 noon —100
18758 Mg 1 —100
W94 —gf
18834% —g2
1886 5 350 %5 —49
paid Railways.
20 Alagoas, Lim. 7 per ct guarantee 1415
wo do  deb. 6, 103—105
20 Bahi S Franci: . 22¥—23Y
20 Brazilian Great Southern. . 16—17
20, Imp. Cent. Bahia .2 —a¥
Yoo i ,; do deb. 6 per ct.. r—11§
100 Campos & Carangola deb. 534 per ct. 102—104
20 Conde d'Bu, Lim. 7 per ct. gua 4 15—16
100 do deb. 5% per 98—100
100 1. Thereza Christina deb. 5% per cent. 91—03
20 do 7 per ct. guar ... . 8—g
20 Great Western of Brazil 7 per ct. guar.... 19—20
100 do 6 per ct. deb. stock 113—115
20 Imp. Braz, Natal & Nova Cruz 6Y—1%
100 do ship s perct  91—g3
20 Minas & Rio Lim. 7 per ct. guar; . nY—22
100 do  deb, 6 per ct..... .. 104—106
100 Mogyana deb. 5 per ct . .. 104—105
100 Porto Alegre & Nova I]mnl)umu deb. »% 96—100
100 Recife a S, Francisco 7 per ct, guar. 103—105
100 do deb. 5% per ct. —
20 S Paulo7 per ct. gua qo—q1
10 do  deb. stock s34 per ct 130—132
100 S Paulo & Rio deb. 6 per ct.. 106—108
100 do do  2nd seri 106—108
20 South Byzailian. .o . -2z
L 100 do 6 per ct. Trred. 15—117
100 West, S. Paulodeb.7 perct... ceer I12—114
Miscellaneous.
patd
15 Amazon Steam Navigation. 814—9l4
10 English Bank of Rio, Lim 13—14
10 London & Brazilian Bank, Lim. 17—18
25 Rio City hnprovemen —nl
100 do deb. 5 per. ct. —105
2 Braz. street tramways, Lim i—1y
1o Braz. Submarine Tel. . 10%—10%
w0 do  bonds s per cent 104—107
15 West. & Braz, Tel, Lim. 1M—1%
7% do prefer . SU—5H%
7% do defe .-
100 do deb. A 6 percent... 102—tof
100 do do B do 101104
1o London, Plat, & Br “Tel. Lim.. 3=3h
100 do 6 percent. deb too—103
20 Rahia Gu .23
10 Pard do R L]
10 o Panlo do .. < ql—sh
100 S, Johndel Rey gold mine 30—133
MARKET REPORT.
Rio de Janeiro, March 14th, 1887.

Exports.

Coftee.—The market has shown some movement, which
appears o have been rather spasmadic, but the marked
has kept holders firm and quotations are
unchanged. ave been very heavy rains
and although no serious interruption of railway traffic is re-
ported, the effect of the wet weather has been shown in our
supply, which has been some 23,000 bags less than the sales
us reported, The published telegrams are not very exhilirat-
ing, and there is no apparent anxicty shown by exporters
here.  OFf the sal are made (o an out-
sider, but as destination is declared it is to be presumed that

decrease in receip

There 1p-connitry,

veported 22,000 ba

it will be shipped.
‘T'he sales as reported since onr last have been:
44,200 bags for the United States
Enrope

2100 )

N Elsewhere

E tissue are:
Unitea States:

Mar. 5 New Yok Amer lag 72 8. Powell
7 do  Br str Delambre e
8 New Orleans Br st Merchant 7390
o New York Amer str Finance 5,542
1 do By sw Halley... AT
Europe
Mar. 3 Hamburg Gr ste Paranagud. oeeee eeees 266
5 Marscilles Fr st Poiton.. 200
12 Hamburg Gr str A rgentina
12 Antwerp  ,, Berlin..
Havre Fr ste Comte d' I
Receipts for the t ten days have averag
per day, against 8,272 bags for the preceding nine dqw
‘The daily average since the 15t inst has been:
6,018 bags
against 8,726 ,, in 1886
5 12,806 ,, ,, 1885
” 731, 1884
I 14,187 ,, ., 1883
" 2,048 ,, ,, 1882
. 12,702 4, . 1881

Brokers' quotations this morning were:
per 10 kilos,
nominal nominal
do do
do
s¥900 — Gf130
5 790 — 5 920

perarvoba

Washed

Superior.

Good st
!

do
8$800 — oFooo

5 240
nominal

3 950 — 4 220

this morning estimated to be 443,000 bags.

o0 — 6 200
Stock

s loading and toload. bags

10,000

i 3,000

Falmouth flo, Ger lug et Breckuoldt 3,000

Havve  Frstie Vitle de Ceard.

Bordeaus ,,  Givouds

Maditenanean Ll str iy

DAILY RE PTS AND SAL

RIO DE

Bran.—The only receipts of foreign are 20 bags per
Rimutaka from New Zealand, Brokers quote, as to quality,
at 2$500—3%200 per bag.

o ® P
gon B g : Codfish,~No Canadian has arrived, but 1,60 cases of
bl s moo o Norwegian have come in and the market is over supplied with
o B g R 2 m S this quality, 'We may continue quotations of 23$000—27$000
Bihe 2y Baol i oS e for Canadian tubs and 168000—18f0c0 for Norwegian cases,
2 AL SR = 5 .
gablogagiiai s Lo Cement.—Receipts are 500 brls. per Stanmore from
e R London. Brokers still quote British at 6$800—7$oo0, Ger.
s 2 i ) man 63300---6§i500 and French 7§300--7%$500, but these prices
% < Pt st e i are somewhat nominal.
9 3 P e e Indian Corn.—There are no receipts of foreign, and
g i ® e ! we may quote, nominally, at 3$600—4$ooo per bag, with the
@ s A ! g ' market flat.
: g Coul.—Reccipts are ;
t 3y 4 980 tons per Cerro Alegre from Cardifi
P 2070 -,  Awguste do
s 5 - g = 1085, William Gordon from Liverpool.
w 8 e @ A Sew s ;
: w ;. 2 3 R R ) a to companies and dealers.
D080 2 oAl O LT Rice.—Receipts are 8oo hags per Rio from Hamburg.
p
3 = | Wemay quote, in lots, 1st quality gfooa= g$z00 and second
w08 o= = z :
o L O Ny i e e S g at 8$600—8fg00.
1y I T SReE 8 | e
3 2
R SHIPPING NEWS.
Cog Ftl e
T R o R ARRIVALS OF FOREIGN VESSELS.
B Y o G 2
G o s e MARCI 5.
5 8 § 25 ol 2
PorTo ALrGRE—Dutch _schr rV;m:bn.- 113 tons; Wyder.
" = = 7 = mann; 23 ds; beans to Carneiro & Trm
KRG S e B Ger schr 7:)/1/!7"1, 136 ton Ulpu, 20 ds; sundries to
o % og 38 Ea § B8 |2 . M. Siqueifa & Co
— MAR. 5.
ER - 2 | Ricumonp—Br bg Aldine; 344 tons; Cany; 45 ds; flour to
BN P S g Francisco Clemente & Co.
) % 8 8 & & 3 % | o | New York—Br lug Orinoco; 208 tons; Upham; s1ds; sun-
— = dries to Francisco Clemente & Co
e 3 . S| CARDIFF—Fr bk Corro Alegres o8 tons: Lequerhire; 58 ds;
Ol it SR Sa Sl B Al Sl H coal to Wilson Sons & Co.
° 5% 82835 28 & H H MAR. 13,
Y = | LaverrooL-Be bk IWitliam Gordon; 732 tons; Croshy: 59
G RCREE E R & s & ds: coal to Watson, Ritchie & Co.
o R G g ‘; B8 g £ 4 ¢ = Carnivr—Ger bk Auguste; 1396 tons; Schumacher; 56 ds;
- | coal to Wilson Sons & Co,
ot w R 2
W oON o o O & SR 2
9. Q R T T v R R B DEPARTURES OF FOREIGN VESNELS.
o R G 8 WY % 2w |0 £
3 8 @ i MARCH 4.
T = | PensacoLa—Nor bk Premier; 1ogo tons; Rosenburg: bal-
P st
' i g i i H i:’ 5 Bavia—Br lug Flash Light; 585 tons; Dexter; do.
= PeNiepo—Nor lug Z/liezer; 303 tons: Halversen; do.
u, MAR. s
E PrrNAMBUCO—Br lug /ornet; 413 tons; Bedford; ballast.
. o) S | ; PENEDO—Swed bg Brage; 241 tons; Baumgartner; do.
FRCEERRE & e MAR. 6
v @ £ | New York—Amer lug £. S. Zowells 567 tons; Hannas
o coffee.
L SN Port bk Quiteria; 333 tons; Conceigaor ballast,
| & | PAraNAGUA'~Swed lug Nautilus; 192 tons; Andersen; do,
v o
3 @ & b | 8 | Sanvos—Amer lug W A, Marburg; 668 tons; Pillshury;
ooy oy 808 S ¢ 5 5 | ng| partofsame cargo.
L &g kY |LF MAR. 8.
ek Sirh B Brunswick—Part bk Zulmira; 879 tons; Lima; ballast
S ' Cave Havri—Nor bk Slaespeare; 642 tons; Meyer; do.
o m\lp. Guan—Br ship Ceitic Chicf; 1776 tons: Tupman; do.
y do

Imports,

air movement in the markets, but the
al of vessels has tended to limit business to a con-

‘I'here has been a
non-ary

siderable

nt.‘The only arrivals are a cargo of flour from

Richmond and some 8,000 c: of kerosene from New
York.
nothing 0 teport in pin
eported steady, bt the

There is
Pitch and White are
Toading for our port is
vacher appalling and must have some efect on the markets
Kerosene is very weak, while Lard has smartly advanced and
The 1. Pedro 11 railway

Flow is flat and quotations are loy
and both
tof ves

lled for tenders to
lard qil,
Indian corn and

is firm.

supply 36,000 litres of P, 1 but the
time for tendering expirves on the 2ist inst.
Bran are hoth lower, although no  ree

reported.

George

pts of foreign are

Flour.—Receipts since our last report are ;

Addine from Richmond :
Dunloy 2,280 bils.

1500

500,
= 4,280 brls,
s for the same time have been
ck in it nands
Am
Chil

do
Petropolis

and withd
about 5,000 brls, and s

Receipts

s estimated o be ;
13,500 bils.
1500,

35,000 bils,
“There is s very considerable quantity of American flour in

stock that is out of condition. On the 12th some 1,300 brls.

ex Premicr Mackensie, awived here in Decemher last, were

ction, Dunlop fetching 8400 and McCance sfioo

sold in «

pet bil

“The market is quiet and weak at the following quotations :

T'rieste, nowinal
Richmond ist 16 250—16 00
. do  and 15 250—15 S00
Baltimore st 15 500—15 750
do and  1q 750—15 coo
Western& Int. 14 000—15 s00
Chili 12 750—13 Goo

nomnal
nominal
15 coo—16 500

River H.l\r

Piteh Pine —Thewe are no receipts and brokers con-
tinue quotations at 30$oco—gofioco per doz. Market firm.
White Pine.— Withont receipts we may quote the
market steady per fuot
Spruce Pine.—We have had no receipts, and quota-
tions are nominal.

Swedish
Kerosene.—Receipts are 8,000 cases per Orinoco from
New York,  Brokers report the market very flat at s$300—
400 per case
Lard.—Receipts are 425 kegs per Finance from the
United States. ‘The market has advanced and is very firm at
about 370 rs. per lb

Pine. - Nothing wha

tever 1o report.

Rosin.—There ave no receipts and we may continue
quotatinnsat 4$8co—r0fcoo per brl as to quality and weight,

Turpentine.— per
kilogiamme; we have had 1o receipts, except 30 cases per
Fuance frum New Yk

‘

ast quotations were 400—420 1S

PAKANAGUA'—Br bk Gif?, 290 tons; Cook: do.
ANTONINA—Nor bk Zlicser; 441 tons; Jensen; sundries.

MAR. g,

Prrnasbuco—Nor bk Dowre; 428 tons; Pedersen; ballast.
MAR. 1a.

VaLrARAISO--Br ship Poonal; 1204 tons; Richards; ballast.

MAR. 13
ARACAJU'—Swed lng Robert; 311 tons; Nygren: ballast,
PARANAGUA'-Br bk A vington; 318 tons; Harding; do.

—A Pemambuco paper of the sth notices the arival there
on the preceding day of Capt. Smith and the crew of the Br
bk Maggic Moore, which was burnt at sea on the 27th Feb-
ruary. The crew were picked up by the Br bk Zannton
which brought them to within six miles of the coast, whence
they reached Pernambico in their own hoats.

Moore was bound from the Mawitius to London

The Maggie

CLEARED AND READY

Peryamsuco—Nor bk Dovre

FOR SEA.

FREIGHTS AND CHARTER

‘The following chavters are given in since our last issue ;
Ger lug Meta Breckvoldt, coffee to Channel f.0, 455, Duich
sch WWilhelm, coffee from Victoria to Channel f.0., 3716 and
Br bg Rozelle Smith, cofiee to New York, 15s. Swed lug
Nautilus and Bebk Alvington, Paranagui and River, Plate
matte, 13{ reals and Nor bg Gordon, ltajahy and Montevideo,
timber, §2co.

Freights

steamer
300 per bag
Joc - do
Jos per ton
d

Antwerp
Hamburg

o fes do

- 155-17(6 per tan
nominal 17(6

"h.mnelf o.
Lisbon f. 0.

-+ nominal  3os---37/6 do

ARRIVALS OF FOREIG

CAMERS,

¥

Mar. : Herschel Be | Liverpool* 24d | Norton, M'w & C
Rimutaka Br | Wellington 21d | Wilson Sons & C

| Finance Amer | New Yorks 24d d

4| Poitou Fr Marseilles® 330 [Karl Val

5|Merchant Br  |Santos 1d E. Johnston & c

5{Delambre Br Noitou, My & C

7| Rosse Blg

Liverpool* u5d
7|Stanmore Br | London* 26d
7|Mondego Br  [Santos 1d
o|Rio Gr |Hamburg* 24d
10|Gironde Fr Bordeaux™ 18d
12| Argentina Gr Santos 1

12| Halley B 18h

12 Rerlin Gy | o
w2/Comte dE Fr | do 3h

Walter, H. & ¢
Royal Mail

E. Johnston & ¢
Méss. Maritimes
E. Johnston & C
Norton, M'w & C
H. Stoltz & C
& Leubs &
.

DEPARTURES OF FOREIGNSTEAMERS,

Mar, 5|Paranagué Gr  |Hamburg® Sundrics
s|Rimutaka Br  [London do
5{Halley Br Santos do
6| Triumph Br | London do
7| Poitou Fr Marseilles* do
8|Chatham Br orto Alegre? | do
8|V. de Ceard Fr|Santos do
9|Mondego Br do
g|Merchant Br  |New Orleans  [Coffee
9|Delambre New Yorl do
1o|Finance Amer | do * Sundries
1o|Herschel Br | Pernambuco do
10[Rosse Blg Santos do
11|Rio Gr do do
13|Argentina Gr | Hamburg" do
13{Berlin Gr Bremen* do
13[Comte &’Bu Fr |Havret do
13|Halley Br New York Coffee

* Calling at intermedinte ports.

FOREIGN SAILING VESSELS IN THE PORT OF
RI0 DE YANEIRO, MARCH 14th, 1887,

WHERK
FROM

NAMK CONSIGNKK

TONNAGE
ENTERED

British

Jan. 38\ Cardi... Norton, Mow & C
eb. g|Antwerp... |E. Pecher & C

10| Brunswick. |F. Clemente & C

11|New York. |Phipps Bros & C
12|New York. |Monteiro, H, & C
15|New York. |F. Clemente & C
20| Pensacola . |F. Clemente & C
Mar. 7|Richmond. |F. Clemente & C
8 7|New York. |F. Clemente & C
13|Liverpool. . |Watson, R. & C
Danish
bg M. Petreus.. | r12|Mar. 2|Itajahy.. . |Queiroz, M. & C
Dutch
sch Wilhelm....| 113/ Mar, 5 P, Alegre..[Carneiro & Irmdo
French
bk Cerro Alegre.| 608|Mar, 7|Cardiff Wilson Sons & C
German
lug M.Breckw'dt| 348|Feb. 12| Hamburg. . |H. Stoltz & C
sch Johann 136/ Mar. s|P. Alegre..|A,M.Sig'ra & Ir'o
bk Auguste 1396 13|Cardiff . . .. |Wilson Sons & C
Norwegian
sp Chrysolite. ... {1315 | Feb. 21| Liverpool... | Gas Co.
Sordor 132 21Rio Grande| Faria & Cunha
Portuguese
bk V. 549 {_nn. 24|Oporto . J. A. G. Santos
397|Feb. 15[Oporto. - .. | Veiga Pinto & C
393 18[Oporto.... | Veiga Pinto & C

VESSELS AFLOAT & LOADING FOR RIO.

Aeronaut...... Baltimore 24 Jan.
Oporto 2
Newport 16 Feb,
Annie Burrill, Cardiff 15 Jan,
A. D. Bordes. Newport 4 Feb
Antonia. Cardiff 16 Feb,
Liverpool £
Baltimore 18 Jan,
Brunswick bl
Baltimore 2 Feb.
Oporto e
Cardiff 15 Feb.
Brimiga New York e
Blenheim Swansea 6 Feb
Cardift &
Beunswick 8 Jan.
at Dover 5
PugetSound 28 Jan,
Pensacola 7 Feb,
New York 24 Jan.
Glasgow 18 Feb.
Dauntless ... London 12 Feb
Deucalion Newcastle 7 Jan.
Dora .. Liverpool 21 Jan,
Dictator ... Cardift 7 Jan.
Edith Mary Hamburg o
Ellida D. .. Cardiff 17 Feb.
Emma Sims. . Cardiff 8 Feb.
Epsilon. . Swansea 5
Erminia Cardil 14 Feb,
Brunswick
Satilla River ..
Marseilles 16 Jan.
Glasgow 22 Jan,
Cardiff 29 Jan.
New York &
Richmond
Hertig Oscar Frederik Brunswick 3t Jan.
Hermann Lehmbkuii Cardiff -
Brunswick 2t Jan.
Oporto 10 Feb
Brunswick ey
Middlesboro 15 Feb.
Liverpool s
Tthuriel . .. Dover 20 Dec.
Furgen. . Hamburg a5
Cardift 14 Jan
Cardiff i
London 18 Feh.
Pensacola
L. M. Smth . St. Thomas
Livingstone.. Newcastle.
Mary G. Reed . New York 5t
Brunswick 4 Jan.
Cardiff 27 Jan.
Brunswick 1
Marscilles 10 Feb.
Oporto. il
Nevada.. Cardift 26 Jan.
Nor. Brunswick 17 Jan,
Nielsine . London
Petrarch. .. Antwerp
Privice Arthi Cardifi 5
« [




2 v -

THE RIO NEWs.

Prince Henry.. Cardiff 6 Feb
Pusnaes Liverpool 8 Feb,
Quillota . Leith 22 Jan,
Serene. . Baltimore 8 Feb,
. Marseilles o
Cardif
Springuood. . Cardiff
Senator Weber . Newport Fely
St. Yohn St. John e
Stella Wigse. Hamburg
Theodor . Liverpool i
Thomgs S. Fale Hamburg s
Tillid.. Satilla River 24 Jan,
Wallace . New York s
Waltikha .. Pensacola
Mobiile 30 Jan,
at Cuxhaven
Marscilles g Feh,

SANTOS.

From Messrs. Yohn Bradshazo & Co.'s.
dated 1st March.

Correr —The decline noted in our last has continued,
and our market closed quict with a tendency to easier prices,
which show a fall of 35 3¢ for the month,

Entries have been smaller than
planters have held back suppli
has hindered transport. They are likely to keep large this
month,

Receipts have averaged last month 7,000 bags, against
4,964 bags in 1886 and 6,349 bags in 1885, From rst July
they reach 1,877,989 bags, against. 1,345,050 bags in 1886
and 1,413,063 bags in 1885

Sules during the month: United S
Europe, 49,000, Rio and constwise 188;

Stacks are to-day 333,000 bs

Market Report,

some

expected

, and in some districts rain

tes, 101,000 bags,
wotal 130,188 bags.

in first hands, agr

287,000 bags last Month, and 22,000 bags in sccond hands.
The clearances have been

United State. bags.
New York. . Bo,ury
Baltimore : : 1923

Hampton Roads f.o...... ..... e 0,148 91,585

Europe :

Havre.. 11516
Antwerp . 12,574
Hamburg 11126
Bremen. .. 230
London... 3,001
71763
8,497

275 80,102

Total clearances of Coffee from Santos during eight month®

of crop-years.

1886.87 | 188586

DESTINATION

New York,
Baltimore - { 49 797
Hampton Ru~\d~ [
Sandy Hook f. 0. . i
Richmond - -
Charleston . g o
Savannah . = =
Mobile i A =
New Orleans 1880 7605 13 100
Galveston.... - <
Total . 308 687) 275767 472 008
Eurorie
Channel L.o......... 47001 14850 13000
avre. . 105 444|198 5331 442 509
Antwerp 183739] 155 18 140 101
North of Ewrope & Haltic 349 622 344 253 244 036
England . 77550 11980 9602
Bordeaux. 500 1618
Lisbon 1 a.. 213 gsv0| 13808
Gibraltar f. o | 652 = Al
Portugal s 1 3
Mediterranean. 202 215) 165373 200 333
1,009 014
| 1009 614
!
— 1 2] —
4 sm} 3819 8206
4810 G310
|
3986%7 275767
1,303 750 896 510 W«, 61y
4810 a3l 8200

1419 828

1707 247 1,178 5% 1,

nees ol Coffee from
and February :

itos for January

DESTINATION 1887 1880 ; 1885
UNITED STATES, Bags. Rags. ’ 5
New Yorl 150005 50852 48603
I 4 223 5718/ 170930
w1~
Richmond . e
Charleston . — — =
Savannah. . - - =
Mobile. = i
tlean - 5815
Galveston - — -
ort Eads f o - - —
St, Thomasf. o. -~ - -
Votal . 166 336] 68385 78373
Euroex.
Channel 1. 0 17 700 7000
avre 90951 7652 192818
Antwerp. 27 995 36 684 3075
\Imll\ of Kurope & 61 949 98 875 36 190
and . 3091 2906 3500
Hordeau L » 524 -
Gibraltar f.o0. - - =
Lishon L. o. 176 — 10 oc
Portug: - 1 -
Mediterrane e
ol ettt b 36| 213988) 307755
15K\ HERKE
Cape of Good Hope. = il
River Plate & West Co: - - =
Rio and Coast . 1 440 400 863
1440 400 863
166 236
246 3G
e

Fotals.ooiociaiiaiis

GOVERNMENT AND PROVINCIAL BONDS

KMISSION

|_INTKRKNT

119,075, 100ifaco

50,000,000 000
7,158,400 000

199,600 000
30,000,000 000
51,885,000 000
10,212,100 000

CiReuTATIon | T
5 T R
336,003, 100000 } Ar " Jan
i e do
59,000,000 000 | do
1,097,200 000 .h»

110,600 000
20,658,100 000 Guld Loan of -B(»!!....A.
42,683,000 000 do 1879

7,989,600 Province of Kio de Janeiro.

HYPOTHEC
1,678,000 Bras .
3/691,200 000 |Credite Kenldo B .
3,167,200 000 do  gold do
4,658,800 000 do de S. Paulo...... dor

6,055,600 000 | Predial. .,

l)1< BE N'["l R]

|mu. l)u.
Jan., July.

oct,
Nu\' .

S AND SHARES

NOMINAL VALUR

,000f000
200800
001,000

200—500

1wofooo

100

£inss

100
100

8 e | £
caniral e o = 2 NANKS
JlE 5
BANKS
soo,cang | 2,500 Al aoos Al e
13,000,000 | 165,000 All 200 Al 3 R
12,000,000 | 60,000 [ 30,000 | 200 Al Commercial do Rio de ) aneiro
Rl - 30,000 200 40 do do ~
2,000,000 | 10,000 All| 200 ta0 do  de S. Paulo.
12,000,000 60,000 | 30,000 200 All | Commercio...... .....
phEias - 15,000 200 1o do Serjes
20,000,000 | 100,000 [ 12,500 | 200 | Credito Real do Brazl. .|
5,000,000 100,000 Al 50 50 do de 8. Paulo
S0 | 10,000 All| o 70| Deleredere .
£ 1,000,000 | 50,000 Alll £ 20 | £ w0 3 h lel\. “Limited .
6,000,000 30,000 All All trial e Mercantil.
20,000,000 | 100,000 All 60 f Tnternacional
& 1000000 | 50,000 All & 1o | London and Brazilian, Limited.
1,000,000 5,000 All AT Mercantil de S
1,000,000 20,000 | 10,000 Al L Predial ..
8,000,000 40,000 All All| Rural e Hypothecario.
1,000,000 5,000 All 40 0 de Credito .
RALLWAYS
12,000,000 40,000 Al 200 20 .|||1| e Minas.
6,000,000 = — 200 0 debentune:
1,300,000 = — 200 do
10,000,000 | 50,000 | 20,000 | 200 Al rangola
1,500,000 = - 200 - debenture
100,000 2,000 Al gy Al
1,600,000 8,000 All 200 AlL| Espiri to ¢ Caravel
= = £ so =" | it B,
7,500 1,926 200 AlL | Juiz de Foa to Piaii.
- 200 - do  debenture
13,679 Al 200 AN | Teopaldina .
1n,abg, 200 | 5bi301 All 20 do and series.
15,398, 400 - = - do  debentures.
¢ 493,600 L - - do do
8,000,000 40,000 | 31,081 AL Macahié e Campos
3,071,000 i - - do
8,100,000 40,500 | 25,500 AL Mogyana ...
970,000 - o= debentures .
1,000,000 < = 200 - Norte debentures.
00,000 a0 | 1350 | oo Al Peste ‘|e Minas
4,400,000 P - 200 -
6,500,000 | 32500 | 12,500 200 Al I’nmlpr: do Grdo P
— = = = — absidiary .
1,930,000 - o0 - do debentures. .
1,929,800 — - 200 - do do
310,000 1,050 All 200 Al R'm\:!l Bananalense
370,000 5 - 100 = debenties
3,800,000 1 45 500 200 AL S, abel do Rio Diei
1,001,000 - 200 - do debentures
£ 140,000 — & 50 | do do
1/000,000 = = 200 | - Santo Autoio de Padia e
0,005,000 g g | 000 1 200 | AN S Pandoe Rio de Janeiro
! A | = Ao with subsud
- = > N do subsidiany
7,200,000 36,000 | 23,501 200 | All | Sorocabana. ... ..
o000 & s Yoo
1,000,000 8,000 200
oot L G0n All 200 |
153,600 . 2 s00
835,700 | S 100
10,000,000 <000 All 200
500,000 2,500 All 200
168,200 | 2 — 200 do
1,200,000 6,000 All 200 |'uu|‘|m|mu
360,000 j = 200 5 debentnres
1,200,000 6,000 200 Al Partn Aleires
PR RS 200 AL S Chiisto
50,000 pl = 200 S Panlo e §
2,50, 000 500 Al 200 A \r.n.‘ Tzalel o
. NAVIGATION COMEARTiS
L750,000 1 So,000 | g010 | £ 1S All wazon Steim N "
50000008 | 55”000 | All 200 All
1,377,300 — ‘ b =
4,000,000 |0 000 | 16,000 All
900,000 |4 400 AL Palista, ..
Jomoon | L - . do
1,000,000% | 0,000 | 10,000 20
4,000,000 3,000 All
2,000,000 20,000 All
2,000,000 10,000 All
1,000,000 10,000 | 10,000
N 3ol 600
2,500,000 21500 Al
2,000,000 | 0'600 Al 20
8,000,000 8,000 1000 1,000 oo | Integridade
1,000,000 10,000 - 100 ‘o | Lealdad .
400,000 | 20000 | 10,000 | a0 20 Permanente
500,000 | 550000 | 12,500 [ 200 50 idente
2,000,000 | 40,000 ALl 100 10 ci
CIENTRAL SUG AR 1
133,800 = — 200 Agricola de Campos debientures
300,000 50 | 1450 200 Al Ar .
24,600 = 200 -
500,000 — - 100
— 100
— 200 cicaba ddmmru
= 200 Porto Feliz
= 100 2 I’unn |<(~A.1(m..-nmu .
200 hentures
200 All i
440,000 pt 200 = do debentnes
30,000 1,000 200 Al Rio Braneo ..
475000 | 5.c00 A £ All | Nitherohy .
F 11,000,000 [ (2,000 Al | F 500 All | Sacieté du Gas i
{ MINIS
|
1,200,000 G | Al 200
1,176,100 FEC B 100 e
500,000 — = . José i 1 my i
200,000 — = 100 - do debenture
{ pt
1,600,0008 | 8,000 | All 200 Al Allianga....
3000000 | 15/000 [ Al seo Al | Brazil Industrial
165,000 - 200 = do  debenture
1,000,000 5,000 ’ All 200 All
Bo0,000 | [ 200
Boo,000 | —_ J - -— —
o000 | = = -
tio00 | — =
1,000,000 | 5000 ! All 200 Al
172,000 860 | - 200
600,000 [ a0 Al 200 All
250,000 = 100
#0000 | w00 | glg0 | 200 Al | Petsopolian
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THE R10 NEWS.

Shipping.

D OYAL MAIL

Steamships,
- : — | I\STEAM PACKET COMPANY.

THOMAS NORTON'S

OLD REGULAR LINE OF SAILING PACKETS
PETWEEN THE

UNITED STATES AND BRAZIL PORTS
Established in 1868
Loading Berth ; Covered Pier No. 17, Last River.
For Freight and General information apply to
T homas Novton,
104 Wall St., New-York.

Tuswrance,

~NUARDIAN FIRE AND LIFE
(]' INSURANCE CO.

Agents in Rio de Faneiro

Smath & Youle. ety gt and 24th of every month and arrive in Rio de Janeiro on
0y &) . he 28th and 16th, the former praceeding to the River Plate
No. 6o, Run 19 de Margo Loy Other Porls. R e Sues
Herschel  New Orleans........... - Mar, t5th returns, calling at Brazilian ports.
5 S RIRT T % > 33 The homeward hound steamers continue to leave Rio on the
ONDON AND LANCASHIRE FIRE 7o Rio Grande Porls: el U
Cavour. e For freight and passages apply o
o | Lvery
INSURANCE Co. o G To§ Wednepday E. W.MAY, Superintendent,

Agents 1w Rio de Janeiro
Watson Ritchie & Co

No. 25, Rua de Theophilo Ottoni.

PH(ENIX FIRE OFFICE.

Established 1782

Agent in Rio de J aneiro

E W. May,

RUA DO GENERAL CAMARA No. 2,
Corer of Rua Visconde de Itaborahy.

INSURANCE Co.

I“ OM l“..t\ND COLONIAL MARINE

Agents for the Empire of Brazil
Norion, Megaw & Co.

No. 82, Rua 1% de Mago, Rio de Janciro,

HE MARINE INSURANCE COM-
PANY LIMITED.

Capital..enroue 41,000,000 sterling
Reserve fund.... £ 440,000 ,,
Agent in R de Janeiro
E. W. May,
RUA DO GENERAL CAMARA No. 2,
Corner of Rua do Visconde de Ttaborahy.

‘(" OMMTRCIAL UNION ASSURANCE
COMPANY, LIMITED, OF LONDON.
FIRE AND MARINE.

Marine Riuky
Authorized 1884,

Fire Risks
Authiorized 1870

Agents for the Lmpire of Brasil
Wilson Sons &+ Co. Limiled.

No. 2 Praga das Mariuhas.

ROYAT. INSURANCE COMPANY,

LLONDON AND LIVERPOOL.
-- /2,000,000
- 45,245,104

Insures against the risk of fire, houses, goods and merchan-

Capital

Accumulated Fun

dise of every kind at reduced rates.

Fohn Moore & Co, agenls.
No. 8, Rua da Candeluia

RITISH & FOREIGN MARINF,
INSURANCE COMPANY, LIM'D.

Capital .. . £1,000,000 sterling

Agents in Rio de Faneiro
Swanwick & Gordon,

39, Rua General Camara. Telephone No. 427

ORWICH UNION
FIRE INSURANCE SOCIETY.

Established 1797

Losses paid...... --.. 45,500,000

Agents in Rio de Yaneiro

Swanwick & Gordon,

March Departures:

IVERPOOL, BRAZIL AND RIVER el i
PLATE MAIL STEAMERS. Unider contracts with the Brdish and Brazilian
UNDER CONTRACT WITIL THE
BELGIAN AND BRAZILTAN ——

2 INTS TABLE OF DEPARTURES,
GOVERNMENTS. 1887

Governments for caryying the mails.

Date | Steamer Destination

7o New York: Mavl e o e

| Every Saturday ) Mar,

o [Mondego. |Southampton and Antwerp, calling at
Bahia, Maceid, Pernambuco, Lisbon

7 bre ading & in Sa .. Mar, 5
Delamdbre [Loading alsoin Santos|.. Mar. sth R I

Plolemy | do do .. ,, 12th
Rosse | do do .. ,, a0th ,, 18 |Tamar.. .. |Santos )
Bessel  [Loading also in Santos].. ,, c26th

ishon
20 [Neva. ....| Montevideo and Buenos Ayres.

Lxtra steamers as may be needed. igo.

7o Southamplon:

ORCHIDS, ETC

Collections filled and shipped on short notice, suitably
sacked for transportation to all parts of the world.
Address: Peter Turl,
Care of Tir R10 Nuws,
Rio de Janeiro, Brazil.

WINES

Port, Sherry and Madeirsa
Imported by

Aundrew Steele & Co.
o No. 72, Rua 1.2 de Margo.
COFFEE TABLES,

Conpiled expressly fro this market by an old exporter,

s 24 |Tagus....|Southampton ard Antwerp calling at} (4 oulated in American and English currency,

For Sale at this office
Price 2$500.

e Southampton on the

Temporarily suspended on account of quarantine 15 | Phis Company's steamers e

or Canning
Tua do_General Camara No. 2,

LAMPORT & HOLT, (Cormer of Rua Visconde de Ttaborahy)
21 Waler Steet, Liverpool R
Danhs
ARTHUR HOLLAND & Co., —,unllllu.

17, Leadenhall Street, London |
For ireight and passages apply to l

Agentss —Nokron, MiGaw & Co.
No. 82 Rua 1% de Margo

T NGLISH BANK

R1TO

or
DE JANEIRO

(LIMITED)

Broker: —Sjvert Slverlsen,
Rua 12 de Margo No. 35

YREN ; - g 1EAD OFFICE IN LONDON
NITED STATES AND BRAZIL
MAIL STEAMSHIP Co.

CARRYING THE U. S. AND BRAZILIAN MAILS

SAILINGS FOR NEW YORK

ADVANCE, Capt. Lord,
FINANCE, Capt. Baker,

BRANCHES?
Rio de Janeiro, Pard, Pernambuco, Santos,
§do Paulo and Porto Alegre.

Capital ... £ 1,000,000
Ditto, paid up .-«
Reserve Fund

£ 500,000

20th Apr.

14th May. ya 100,000

Draws on
TUE LONDON FOINT STOCK BANK,

sacts every description of Banking business

The fine packet

INDON AND BRAZILIAN

ALLIANQA’ and
Captain BEERS, Sooi

(
L BANK, LIMITED.

will sail 3ist March at 10 a. m. for
HEAD OFFICE:

NEW YORK
BRANCHES

calling at
LISEON, OPORTO, PARA, PERNAMBUCO, BAHIA,
RIO DE JANEIRO, SANTOS, SAO PAULO,

LONDON
Bania, Pernamsuco, Maranian,

|entering the two last named ports|

Pari, Barsapos and St. Thowas

by RIO GRANDE DO SUL, PELOTAS, MONTEVIDEO
AND NEW YORK.

Reduced Passages
cabin steerage Capit
$220 gola [ Al ikl v
$145 78, e
— Draws on:
Vessrs., GLYN, MILLS, CURRLE & Co.,
LONDON,
Messrs. MALLET FRERES & Co.,
Panis,

£ 1,000,000
1 500,000
", 250,000

To Liverpool
New York......

For passages and information apply to

Wilson, Sons & Co., Limited,; Agents

No. 2 Praga das Marinhas

And for cargo 10
Messrs. o 11 SCHURTDER & Co.,

HTAMBURG,

W. C. Peck.

No. 6, Praga do Commercio

DR. EBOLI'S HYDROPATHIC ESTABLISHMENT
NOVA FRIBURGO
(PROVINCE OF RIO DE JANEIRO)

Director: DR. THEODORO GOMES.

This important establishment, which is situated i the picturesque and salubrious Organ Mountains,
in the village of Nova Friburgo, four hours from Rio de Janciro by the Cantagallo Railway, offers
facilities to foreigners for hydropathic tredtment (Zuckas) by which the various diseases peculiar to the
tropics can be resisted and cured.

ached 1o this establishment is g e, first-class Tlotel, survounded by spacions verandas,

CRASHLEY & Co.,

Newsdealers and Booksellers.

_ Subscriptionsreceived for allthel eading English and Amer
\ewspapers and periodicals,  Agents or

The European Mail.

Alarge assortment of English novels, ofthe Tauchnit Edi-
tions,ofthe Franklin Square Library and of the Lovell Library
constantly on hand.

Views of Rio and neighborhood.

Ordersveceived for Scientific and other hooks.

Agents ror Longstreth's Rubber Stamps.

Dealersin d thinson's, Viesse & Lubin' sand Royal Peviumeries
and Pear’s Soaf.
No. 67, Rua do Onvidor.

YBAL
VEpmFuGt-

HIS valuable remedy has now leen prom-
inently before the people for fifty-seven
years, the manufacture and sale of it having
been commenced in 1827, Its popularity and
sale have never been so large as at the present
time, and this, of itself, speaks loudly as to its
wonderful efficacy,

We do not hesitate to say, that it no single
instance has it failed to remove worms from
cither children or adults who were afflicted by
these foes to human life.

We are constantly in receipt of tastimonials
from physicians as to its wonderful efficacy.
Tts success has produced counterfeits, and the
buyer must be particularly careful to examine
the entire name, and see that it is

‘f B. A Fahnestock’s” Vermifuges

Tur Rio NEws

Published three times a month for the American ana

z

wropean mails,

Ture Rio Niews was established wnder its present title
and management on the 1st of April, 1879, succeeding the
Boitish and American dlail, Although the style, title
and fiequency of isstie were changed at the time of trans.
fer, the designations of number and volume were contuued
unbroken. At the beginning of 1881 the style of the
publication was still further changed by an increa
g cight pages, and 4 dimin i

is change o

wdopted by Tiie N
ctindependence and :
vounded convictions on political and economic ques.

eved that all such questions had &
¢ on commercial and financial en-
ded 10 disciss them just as far as their
rce made it desirable, [n this line of policy
s been successful even beyond all expec-

atthe ontsetwas that
y. The editors had

Wit the beginning of its 13th volume (January, 1886)
the editors feel themselves warranted in calling attention
0 the wniform and general satisaction with which their

poticy and management have thus far been received, and in
n whatever from

fdvising their patrons that 1m0 dev
le. 'Fii Niws will
veaders fully and tely informed on
questions, znd upon all matters of Rrazil

which miy ave more or less he

I
its news columns it wil

ck ders fully in.
formed on all matters and oce

ep il

ces thronghout Brazil,
ulation in the United States
and Enrope, where its reports are miuch ap.
ated, ‘e Niws i culation throughout
il, thus making the paper a valuable advertising
medinn.The rates charged are 15§ per inch per quarter,
with a reduction of 200 for additional space and time,

TERILS -

One year's subscription

English and American subscriptions. ... ... £2or $10
subscriptions should yun wwith the calendar year.'

AUSIN

AND EDITORIAL ROOMS :—
79, Rua Sete de Setembro,
PONT-OFEFICE ADDRESS:— Caixu no Correio, A

1

30, Rua General Cammia Telephone No. 427

ady walks, ete., suitable for cammer residence and for convalescents.
J .

gardens
.

VIl ALOIA, qu, Sete de Setemibro.




