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AMERICAN CONSULATE GENERAL. —N¢ 42 Rua do
H. CLAY ARMSTRONG,
Consul General.
RRITISIL CONSULATE GENERAL.— Nv 8, Travessa
GEORGE THORNE RICKETTS,
Consul General.
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Ouvidor.

de D. Manoel.

CHRIST CHURCH.—Rua do Evaristo da Veiga. Divine
Service every Sunday at 11 am. and on the and and 4ih
Sundays in each month at 7.30p m. Holy Communion

*on the first Sunday in each month at eleven,
Great Festivals at nine, in the morning.  Holy Baptism
every Sunday after the morning Service.

N B.—All notices should be sent to the Clerk.

FREDERICK YOUNG, M. A., Chaplain.
157 Rua das Larangevas.
ALBERT ALLEN., Clerk.
No. 6, Rua Humaytd

RV IERTAN CHURCH.—N"15 Travessa daBarreira
Services in Portuguese at 11 o'clock, a.m.,and 7 o'clocks
p. ., every Sunday; and at 7 oclock p. ., every
‘Tharsday.

METHODIST EPISCOPAL CHURCH—Largo do Cattete.

English services: Sunday School 1o a.m. preaching 11:30

and on the

4. m. Sundays:
Postuguese services : Sunday School 10 am., preaching
ayer-meeting, 7 30 pm. Wednesdays.
J. LUKENNEDY, Pasy
Residence: Rua Senador Coreéa, B 1.

RIO SEAMENS' MISSION AND READING ROOM.—
Oopen daily. No. 89 Rua da Misericordin. Divine Service
* 0 Sundays and Wednesdays at7 pm.  Sailors free and
ensy on Tuesday Eveningsat 7 p.m. A bearty welcome
tonlL The friends of the Mission desirous of helping by gifs
feft off clothing, etc. can do so by sending
or the Missionary will gladly call

7.30 p.m. Sundays;

of papers, books,
to the above address,
where and when requit

d.
OMAS HOOPER, Missionary.

WRITISH AND FOREIGN BIBLE SOCIETY.—Depotat
Rua Sete de Setembro, Rio de Janeiro.
JOAO M. G. DOS SANTOS, Agent.
JGREJA EVANGELICA FLUMINENSE —No. 175, Rua
de S. Jonquim. Sewvices in Portuguese at 10 o'clock,
am, and 6 oclock, p.m., every Sunday ; and at7 o'clock
Sundgy school at 4

No. 71,

o0, P

p.m., every evening.
BAPTIST CHURCH,—Rua do Conde d'Ku, No.
Services 11 Portnguiese every Sunday at 1y o'clock, a.m
and 730 o'clock, pm: and every Wednesday at 730
welock pan. Sundny School every Sinday at 10 o'clock,

aan.

121,

. B. BAGRY, Pastor.
Residence, Rua de Silva Manoel M. s0.
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RATLWAYS.

DOM PEDRO [1.=Through Express: Upward, leaves
Rioat s, m; arriving at Barra (unction) at 7iag -, Entre
Rios (central fine) giaBam., Tatayette [Queluz] sico .,
Porto Novo (branch from Entre Rios) 1r;23am , Cachoeira (S.
Paulo branch) 1143 a.m., Sdo Paulo (per S.P.& Rio R.R).6
p.m. Downward:leaves Sio Paulo 6 a.m., Lafayelte 7;30 .M.,
Porto Novo 12,40 p.n.; arriving at Bara 4:20 and Rio 6;55
p.m. Connects with Valenciana line at Desengano; Rio
das Flores line at Commercio, Unidio Mineira line at Ser-
Minas (S. Joio d'El-Rey) line ‘at Sitio;
d S. Pauloand Rio de

raria; Oeste “de
Leopoldina line at Porto Novo; an
Janeiro line at Cachoeira. . o

Lumited Express : Upwand, leaves Rio at 6a.m.; amiving
at Barra at .06 a.m.; Entre Rios 1255 p.m.; Porto Novo
5,30 p.m. Cachoeira 600 p.m. Downward, leaves Cachoeira
at 640 a.m.: Porto Novo 6i30 am Entre Rios 10i58 a.m.
arriving at Barra 2;14 p.m. and at Rio at 5i30 p.m-

Mixed Trains: Leave Rio at 830 am., afd 3 p-m, the
first going to Entre Rios and the second to Barra do Pirahy .

CANTAGALLO R.R.—Leaves Nitherohy (Sant'Auna)
725 8. m., amriving at Nova Friburgo 11;20; Cordeiro (1 hour
per tramway from Canitagallo) 1;20 and Macico 2,05 p. m.
Retiim train leaves Macuco 815, Cordeiro 9ito and Nova
Friburgo 120 p. m., arriving at Nitherohy 255 P. .
A ferry boat runs between Rio and Sant'Anna, connecting with

“I'rains leave the Station at Cosme
Velho, Larangeiras, at 5:39, 7, 835, 10315, 11145, & M. and
1,15, 245, 4it3 and 545 p. m. on Sundays and holidays:
and at 6:30 and 1o'a. m. and at 2 and 5its p. M. o week-days.

PEZROPOLIS STEAMERS and R.R.—Steamers leave
‘T'rapiche Maud at 4 p.m. week days and 73 m. Sundays
and holidays. Retiming, trains feave Petropolis at 7 a.m.

Wedical Divertory

Dr. Custodio dos Santos, Surgeon and Physi
Residence: Rua do Haddock Lobo, No, 7o, Ofiice Rua
Rosario, No. 131, from 110 3 n
Dr. Alexandre Calaza—Surgeon and Physician.—
Office, Rua Primeito de Margo No. 22, From 1 {0 3 p. m.
Residence, Rua de S. Francisco Xavier No. 47.
Dr, W. J. Fairbairn; AL D. n; Surgeon and
Office: Run 1% de Margo, No. q9; from 11 to
and 4 to Resid 0 Rua de S.
r ble Life Ins.Co.

an
do

1 pa. 10 430 P
Clemente, Botafogo, Med. Directon
of N. York,

ence :
of Equita

@hemists & Denggists
C A. SANTOS,

! Dispensing Chemist.
Rua do Mattoso No, 31

SREITAS HOTEL

186 RUA DO CAUTTETE
J. F. FREITAS, Proprictor.

Recently enlwged and refitted.

?[FIIH BRAGANGA

__ PETROPOLIS.
ANTONIO PEREIRA CAMPOS, Proprietor.

‘The oldest and best known hotel in Petropolis. - Centrally
situated and specially adapted for transient visitors,

C RANDE HOTEL ORLEANS
X PETROPOLIS,
ANTONIO PEREIRA CAMPOS, Proprietor.

A new and elegantly furnished hotel, chiarmingly situated,
and provided with every convenience. 1 ext establishe
i A

Tent of the Kkind in Petropolis.  Specially adapted for
summer v

"N LLENS HOTEL.
No. 6, RUA HUMAYTA’

(Largo dos Ledes)

Newly fitted up and furnished for the accommodation of
families and single boarders. Conveniently located  within
xtensive grounds and on one of the most attractive streets of
the city. Provided with large reception and. dining: roonts,
billiard room and lawn tennis ground.

imming and Shower Baths, with a

abundant supply of

water.
Apastments furnished in suites for Fanilies, or singly for
Bachelors.

ﬁb'l‘m, LEUENROTIL
NOVA FRIBURGO,

(Province of Rio de Janelro)

. NPT D e e .

CARL ENGERT, Proprietor.
‘Uhis first class Hotel, established 4o years ago, opposite the
Lilway Station, with fine gardens and excellent cold baths,
the healthy and favorite summer re sidence of the nobility
\nd gentry of the Capital of the Empire is magnificently sitnated
000 feet above the sea-level, at 5 stance from the
dty and port of Rio de Janeiro principal languages
spoken. Information furnished by Me: Alves Nogueira

R Dalziel, Rua d'Ouvidor 46, Kio de Janeiro.

Business Announcements,

C I. BASSET & CO.
T,

No. 5, Rua Fresca.
Ship Chasdlers and Commission Merchants,
Use Scott's and Watkins codes.
Cable address: “Basset.”

T. DWINAL,

34 RUA DA QUITANDA
Dealer in
. Sewring Machimnes,
and all articles pertaining 10 their use.
Also materials for lightning conductars

ORCHIDS, ETC

Collections _filled and shipj on short notice, - suitably
packed for transportation to all parts of the world.
Address: Peter Turl,
Care of Tne Rio News,
Rio de Janeiro, Brazil.

P. 0. Box 302.

week days, and § p.m. Sundays and holidays.

Pacific ‘Steam Navigation Cﬂ/ll[;h/l_j/,
. SR ’ . iy
United States & Brasgil Mail 8.S. Co.,

. Gl e i
and the LR
Commercial Union ( Fire <& JAlarine)
Assuranse Co., Limited. i

Conl.—Wilson, Sons & Co.,(Limited) 4 depbts at the
chief
contract to:

/il Ports, and among others supply coal under

The Tmperial BraziliafGovernment s
Her Britaunic Majesty’s Government;

The Transatlantic Steamship Companies

&e. »

Insurance,—Fire & Maiine Insurances eflected atmoder-
ate vates. vE

Bonded Warehouses on the Island Mocangué Pe-
queno for the storage of Merchandise in transit. g

Tug Boats always ready for service, 4

John L. Bisset#
Manager.

Esiablishments: Wilson, Sons & Co. (Limited),
London, Rio, Bahia, Pernambuco, Sautos & Parahyba do
Nore

I()HN MILLER & Co.

Tmporters and Commission Mevehants.

SaNtos and SAo Pavro,

T RAPICHE BASTOS.
g Allen & Co.

Receives Flour, Mard, and Goods in bond according to
“Table No. 7 of thefBustom house regulations.

Rua da Saude No. 2.

Telephone Call, No. 356.

W
and

CASSELS, KING & Co.
191 Calle Maipu,
BUENOS AYRES.

CASSELS & Co.

13 Rua Primeiro de Margo,
RIO DE JANEIRO,

Importers and Agents for Manufacturers.,

Further Agencies, suitable to theiv lines of business—Hard.
1

* LEGAL TENDRER AND NA'_I:!ONAL BANK
NOTES of the UNITED STATES; end for
Forelgn Covernments. :

ENGRAVING AND PRINTING,
BANK NOTES, SHARE CERTIFICATES, BONDS
FOR GOVERNMENTS AND CORPORATIONS,
DRAFTS, CHECOKS, BILLS OF EXCHANGE,
STAMPS, &c., In the finest and most artistio style
¢ FROM STEEL PLATES,
With SPECUAL VEN
4 ‘Spechl papers manufactured exchisirely for

3 use af tho Company, 1

. SAFETY COLORS. SAFETY PAPERS.

, Work Excouted In Fireproof Bulldings.
LITHOGRAPHIC AND TYPE PRINTING. ¥ X
RAILWAY TICKETS OF IMPROVED STYLES,
. Show,@ards, Lubels, Calondars.
BLANK BOOKS OF EVERY DESCRIPTION. %
ALBERFEG. GOODALL, President.
v 8 TCE-PRESIDENTS ¢
J. MACDONOUCH, A..D. SHEPARD,
WM. SMILLIE, TOURO ROBERTSON.

G. H. STAYNER, Treas.
s THEO. H. FREELAND, Secty

ALDWIN LOCOMOTLVE
~  WORKS, by
PHILADELPHIA, PENN.

oo (Established, 1831)
v
BURNHAM, PARRY, WILLIA MT% & CO,,
Propn’el&rs.

Theselocoinotive engines are adapted 1o every variety of sex
vice, and are built accurately to standard ganges and templates
Like parts of different engines of same class perfectly inter
changeable.  »

Passenger and Iveight Locomotives, Mine Locono-

tives, Narrow Guuye Locomotives, Steam Street Cars
ete., ete,

All work thoroughly guavanteed.
Tlustrated catalogue furnished on application ot customers,

Sole Age||ts in Brazil:

Norton, Megaw &: Co.
No. 82, Rua 10 de Maigo,
Rio de Janeivo.
RHODE ISLAND LOCOMOTIVE
WORKS.
PROVIDENCE, R, I, U, S. A.
fucturers of ives of every i d for
all gauges, First class workmanship, and all patts of Kngines
of same size thoroughly interchangeable.
Estimates furnished and illustrated catalogues distributed on
application.
117 Rua da Quitanda,

Agents in Brazil:
Rio de Janeiro.  Fonseca Machado & Irmdo.
Deposit of Engineering Instruments.

ESTABLISHED 1847.

A. WHITNEY-& SONS,
PHILADELPHIA, PENN,, U, S. A"

Chilled CAST WHEELS for RAILWAYS,
TRAMWAYS and MINE ROADS.

WHEELS TN ROUGH, BORED, OR FITTED ON AXLES.

R J. CALLANDER, A.M.LG.E.

ENGINEER AND ARCHITECT
Office at Messrs. CRASHLEY & Cv's.

67, Rua do Ouvidor, Rio.

elc., etc.—are

ware, Domestic goods, Sp
solicited.

General Railway, 1 and Mining
Surveys, Plans, Estimates, and Reports made, and Works
ks

ENCESLAU GUIMARAES & Co.

WINE MERCHANTS.
Importers of

~ Oporto, Dowo and Lishon wines of the best qualities
in bottles or in casks, and under thic private marks of the house

Sole Agents for

A. Tzivro GoNSALVES,
Exporter of Madeira Wines ;
G. Preirr & Co, ordeaus,
Exporter of Bordeaux Wines:
E. Remy Marnin & Co,
Expotter of Cognac
Dealers in

Sherries, Champagnes

Burgindy, Rhineand Mosel wines,
best brands.

Cognacs and Ligueurs of the

Rua :i:z_ Alfandega, 83.

“THE HARLAN & HOLLINGS-
: WORTH Co.
Wilmington, Delaware, U. 5. A.

Mantfacturers of all kinds of Rsilw;:ly Passenger and Cargo
Cars, for broad and narrow gauge roacs.
Orders promptly and carefully executed.

Norton, Megaw & Co., Agents.
No. 82 Rua 10 de Margo.

THE GLAMORGAN COAL
COMPANY, LIMITED.

: . CARDIFF
Hood’s Merthyr Smokeless Steam Coal

Rapreuemidve in Brazil:

Alberto S P Hargﬁéw:,

RUA 1°, DR lh:co. 76 _ Rio de Janeiro.
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« conversion-of:the 6% apolices into those of
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THE RIO NEWS,

TuE Rio NEws *

PUBLISHED TRIMONTHLY
for the mail packets of the 5tk 15tk and 24t
of the month.

A, J. LAMOURE Tditor and Proprietor.

Contains a summary of news and a raview of Brazilian aflairs
alist of the arrivals and departures of foreign vessels, the com-
mercial report and price current of the market, tables of stock

a sum-
Com-

quotations and shles, a table of treights and chart
mary of the daily coffee reports from the Associa
mercial, and all other information necessary to a correct
judgment on Brazilian trade.
(Cash wnvarially in advance)
Subscription : 20000 per annum for Brazil,
§10.00 or £z for abroad.

SINGLE COPIES: 800 reis; for sale at the office
of publication, or at the English Book Store, No. 67 Rua do
Ouvidor.

All subscriptions should run with the calendar y

EDITORIAL AND PUBLICATION OFFICES : —

Rua Sete de Setembro.

Subscription and advertisement accounts will be received by
GEORGE H ]'ugt.rs, Esq.
154 Nassau Street, NEw York.
Messrs. StrEET & Co.
30 Comhill, Loxpon E. C
Messrs, BaTEs, HENDY & Co.
37 Walbrook, Loxpoy, E. C.
Messrs. Joun MiLLer & Co.,
Sdo Paulo and Santos

R10 DE JANEIRO, APRIL 22nd, 1886.

Tue imperial decree authorizing the

5% was signed on the r7th and published
on the 21st inst.  We give the text of the
decree and accompanying instructions in
another column. All things considered,
the act is one which can not be fully justifi-
ed, because it is nothing more nor less than
an arbitrary “scaling” of a large part of the
internal debt.  So far as we can see there
has been no such improvement in public
credit as to warrant the Treasury in believ-
ing that its 5% stock will be voluntarily
taken in place of its outstanding 6% issues.
On the contrary, the rapid increase in the
public debt and the now permanent and
increasing deficit in the annual budgets,
warrant the belief that no improvement in
public credit is possible at the present
time. Nor has there been any fair test of
this credit on which to base an opinion.
On the recent foreign loan, the government
pays about 9% interest, while on the
new 59¢ internal loan it pays about 54 97,
ssuming that it receives g12$ for each
:000$ apolice. As this last loan was a closed
transaction with a few creditors, who saw

their opportunity to make a safe speculation
under government protection, it afforded no
indication whatever of the popular fecling.
And its subsequent rise, under the impetus
given by a Treasury decision to convert all
6's into 5

s also no fair indication of its
popularity. A peculiar feature of this stock,
whatever its rate of interest, is the obligatory
investment of all trust funds, deposits, etc.,
etc,, in it, from which arises a compulsory
demand for a certain amount every year.
This makes it a good stock to hold for a
premium, because many investors are com-
pelled to buy, whatever the price may be.
As these investors have no option in the
matter, particularly the widows and orphans
whose estates are invested in 6% stock,
this decree of conversion is not only an
arbitrary “scaling” of one per cent, but it is
a compulsory loss to them of the premiums
they have had to pay for the stock in the
open market, which have ranged from 4 to
92 above par for some years past, Were it
not for the fact that so large a percentage of
these 6% apolices are held in these trust
funds and deposits, and by parties who have
no choice in matter, the Treasury would
not dare to risk conversion with the option:
5 per cents, or cash. In additton to this, it
seems that too short a time is allowed in-
vestors to send in their reclamations, The

when it gives only 15 days for places served
by telegraph, thus compelling investors to
add the cost of a long telegram to his other
losses.

Two years ago, when the southern wing
of the new Praga was approaching comple-
tion, we called attention to the advisability
of fitting up the offices within it for occupa-
tion, in order that the Associagio Com-
mercial might have better quarters for itself
and begin to derive a revenue from the
building. We had no very great hopes
that the suggestion would be accepted, for
we knew too well that the desire for a grand
inauguration of the whole edifice—to be
followed, perhaps, by a few coveted decora-
tions—would be* much stronger with the
directors, than any mere business considera-
tion.  Well, since then the southern wing
has remained unoccupied, representing a
large amount of dead capital. The central
part has been also enclosed, and ncarly
made ready for the finishing and furnishing,
and the northern wing has been begun and
nearly completed. The ‘Associagio, how-
ever, has spent all its money, and, having
borrowed all that it could, the work of
completion has been for many weeks at a
stand.  Practically the building is a gigantic
monument to the folly of tuft-hunting —the
sacrifice of time, money and business
reputation for the mere love of display and
petty distinction. Had the offices in the
southern wing been finished and occupied
two years ago, and those of the central
section as soon as the building became
ready, the Associagdo would have been
occupying better quarters, and would now
be enjoying a considerable revenue, which
could be used for the completion of the
building.  And its credit would now stand
very much higher than it does. As it is
its dir

rs have thought best to put all
their moncy into stone and mortar, and
with the result that they now have an
unfinished building and no money to com-
plete it.

Tk creation of another loan bank in
Sao Paulo leads to the conclusion that the
planters are not yet satisfied with the facil-
ities afforded them for running in debt.
Of course, this is a personal matter entirely,
and one which the government may not
directly legislate against; but, at the same
time, we submit that it is a tendency which
wise legislators can not " fail to observe
without feelings of deep concern. No coun-
try can be properly develaped exclusively
on credit, nor is it safe for any country to so
heavily mortgage its future.  Whatever may
be the fertility and natural resources of
Brazil, iis development is not likely to be
rapid, and it is for statesmen to decide
whether the advance from year to year will
be sufficient to meet the steadily increasing
requirements of the population and their
government, and the additional burdens
imposed by these various items of public
and private indebtedness.  When ance the
line is passed, bankruptey is inevitable, for
the aggregate of public and private net
income will be insufficient to mect matur-
ing obligations. It too often happens that
statesmen take no account whatever of these
tendencies o increase private indebtedness,
because it is thought a matter over which a
government can and and ought not to exer-
cise control.  There is no escaping the
conclusion, however, that it is a very serious
question, and one which deeply affects
public interests. A debt-ridden people can
not be prosperous and progressive.  More
than that, a large creditor class which holds
the producing industries of a country within
its power and absorbs the greater part of
their net earnings, is a highly dangerous
element. A prudent government may there-

government is taking an unfair advantage

fore wisely seck to check tendencies to such

a state of aflairs, both by restricting facilities
for incurring debt, by facilitating frequent
liquidations, and by the enaction of laws
which will counteract the tendency to large
undertakings on borrowed capital. In this
latter remedy is to be found the best provis-
ion, perhaps, against the danger which
now threatens the agricultural industries of
Brazil. Instead of protecting the great
landholders, who are already heavily in debt
and who are constantly seeking new facil-
ities for borrowing money to keep them-
selves from bankruptey, the government
should enact such laws as would compel
them to break up their estates—for the
most part uncultivated—and to liquidate
their indebtedness. A nation of prosperous
small farmers is infinitely preferable (o one
of debt-ridden great proprietors, and its
strength and prosperity are proportionately
as great. We submit that the planters
ought not to have more facilities for bor-
rowing, because these are not met by
proportionately increased results from cul-
tivation. ‘The measures that ought to be
adopted at once are the imposition of a tax
on land to compel the breaking up of large
uncultivated estates, and the repeal of the
696 tax on transfers which operates against
the buying and sclling of land. The
proposed legislation in Great Britain for the
benefit of small farmers should be watched
with interest, for there may be much in it
which can not fail to be of vital importance
Lo this country.

Tue question as to whether the available
proceeds of the two loans recently raised by
the Treasury should be employed in retiring
paper money, or in converting 6 per cent,
stock into that bearing a lower interest,
seems to be unduly Lxurcising‘ the minds of

our native colleagues.  We say unduly,

because we are under the impression that

all the proceeds of the internal loan and a

considerable proportion of the foreign loan
will be necessary to pay off the floating
debt, represented by treasury bills held by
the banks and the account current at the
Bank of Brazil, and therefore neither can
paper money be retired, the only manner
in which its exchangeable value can be im-
proved, norcan 6 per cent. stock be paid
lor, if any Jarge proportion of its holders
demand cash.  So far as we are able to
learn, the Treasury does not anticipate that
any great number of investors in 6 per cent.
stock will demand cash, and we consider
this anticipation to be well founded for the
extremely simple reason that a large number
of investors have no option whatever in the
matter, and conversion may be effected by
a decree announcing that on and after such
a date government stock will eam 5 instead
of 6 per cent. interest.  Nor would such a
decree be without legal basis, for it would
be in compliance with the last budget law,
which, in authorizing conversion, also rezok-
ed all preceding laws to the contrary.  As to
the morality of this reduction, no two
opinions can be held ; but the objection is
met by the arguments that the many should
not suffer for the benefit of the few, that
money is to be had by the Treasury at 5
per cent, and that the state of the country
calls for reduced charges on the revenue,
All good and sufficient answers, however
unsatisfactory they may be to those forced
investors who find their incomes reduced
1 per cent.  Assuming, therefore, that con-
version of 6 per cent. stock can be effected
without any great call on the stock of cash

at the Treasury, there remain the floating
debt and the currency questions. It is
probable that the balance sheets of the
banks at the end of the month will show
that a considerable part of the floating debt
has been consolidated by the internal loan,
and what amount may be left available for
improving the currency will appear. Very

large it cannot be, but as our colleagues
seem to believe that it lies with the Treasury
to improve the exchangeable value of our
currency, we venture to ask how is it pro-
posed to do this? Only in one manner can
an irredeemable paper money increase in
value.  And that is by withdrawing it from
circulation, which causing tightness in the
money market produces a decline in the
prices of commodities, or, what is the same
thing, an increased exchangeable value for
the currency, But surely this action can
not be seriously advi

sed to our financial
authorities. It is very generally conceded
that there is no superabundance of cur-
rency for the needs of the trade of the
country, and the withdrawal of such a sum
as would affect to any marked extent its
value would produce incalculable per-
tubations to trade and be ruinous to a
large proportion of those engaged in com-
merce.  This retiring of currency being
out of the question, some other means of
improving its value must be sought, and an
examination of the characteristics of our
present irredeemable token money would at
once suggest that something more than a
mere government promise to pay five one
milreis notes for one representing these five
is requisite.  Hence our advocacy of na-
tional banks, whose currency based upon
government obligations  nevertheless  has
the further guarantee of the shareholders
and such property as the institutions may
possess. - Our colleagues may rest assured
that no action of the Treasury, or of in-
dividuals, canany more permanently affect
the value of our present currency than it
can affect the tides, Elasticity must he
afforded first, and this is utterly incom-
patible with paper money issued by gov-
ernment, after which will come an increased
value legitimately and properly furnished
by the variations of supply and demand.
A metal currency being hopeless, let the
government furnish the legal means neces-
sary for the acquisition of one as nearly
approaching it as circumstances permit, |

THE SAILOR'S MISSION.
REPORT FOR THE YEAR ENDING DEC, 31, 1885,

The committee are able o report that
the important work of the Mission has been
carried on through the vear without a
break.

Mr. Hooper appears to be the right man
in the right place, and notwithstanding the
difficulti

s and disappointments incidental
to his calling, has, under God, had a fair
measure of success.

After some delay, owing to the difliculty
of finding suitable rooms, the Mission was
removed to No. 8¢, Rua da Misericordia,
near the British Consulate, several of the
sailor’s boarding hdﬁhsc.\", and the Hospital
of the Santa Casa da Misericordia,  Here
are two rooms set apart for the use of sea-
men, one for services, the other as a reading
room. The remainder of the house is oc-
cupied the Missionary, who has also one or
two spare beds for decent men who are out
of work, or have just left the hospital.

Services have been regularly held every
Sunday and one evening in the week at the
Mission House.  Mr. Hooper has also in-

augurated a sailor’s “free and easy” on one

night in the week, and finds that it is much
appreciated.  Visits have been paid weekly
to the British, American, and ships of other
nationalities in the port, and newspapers
magazines, and other reading matter have
been freely - distributed on board. Where

also the captain has given permission, a
service has been held on board ship on
Sundays, often with great success.

The thanks of the committee are due to
those who have in the past year so kindly
given newspapers and other periodicals for
the use of the Mission. These are a great
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boon to the men, and asa rule ensure a
hearty welcome to the Missionary on his
round of visits. Thanks also are due to the
donors of clothing, etc., for distressed sea-
men, Mr. Hooper has been able to render
valuable help to the committee of the
Benevolent Fund by his enquiries into cases
of distress, and through his agency many
deserving men have been relieved.

The committee desire heartily to thank
the South American Missionary Society in
London, and also Ed. Gotto, Esq. of the
Logs, Hampstead, London, for the gener-
ous aid they continue to give to the Mis-
sion, without which indeed the work could
not be carried on.

Subjoined is a statement of receipts and
expenditures for the year:

Receipts.
Balance at credit 31 Dec. 1884..
Subscriptions and donations....

5,0168500
3428 200

Interest on deposits and in account

current ..ooooon 352 460
9,697 220

Payments.
Missionary” . 1,8008000
Rent of Mission rooms . 720 000
BOALRITE . 4 e vevmmee e 410 000
Expenses of removal. 58 300
Mission flag, books, ete..... 79 500
o . 112 500
dit 31 Dec., 1885...... 06,516 920

. 9,0975220
From this balance of.. 6,516 920
Should

ount at credit of the Mission

be deducted the am

Ship Fund........... so 5,358 430

Actual amount at credit of Sea-
men’s Mission Fund on 31
December, 1885.... 1,158%490

Kio de Janeiro, 31 Dec., 1885.

. H. HARRISON, treasurer,

Committee for 1886,

Tue Rignr Rev. Tie Bisnor or THE
FALKLAND ISLANDS, president.

Tue Rev. FRED. YOUNG, M.

Francts H. Harrison, Eso.,

\., secretary.

Deasurer.

2. {abs.)
A, E. Prarers, Isq.
A. Toorat, Esq. (abs.)
L. ScHWIND, Esq.

W. Forb, Esq.

R. S. QUAYLE, Isq.

Members up/.:mmi this year.
P. L. SHE
1. 0. RoBINsoN, EsQ.

s, Fsa.

SPECIAL APPEAL: RIO SEAME 'S MISSION SHIP

FUND.

The Committee of the Rio Seamen’s Mis-
sion carnestly ask your help to this Fund.

The most important work of the Mission
is carried on afloat.  Captains of ships, asa
rule, refuse to give leave to their men to go
on shore ; and with good reason, consider-
ing the many risks to l)o%x and soul they
are exposed to when they land.

Much can be done by ship to ship visita-
tion: but far more good could be accomplish-
ed by means of a vessel moored in the midst
of the shipping and carrying the Mission
flag. On board of her short religious ser-
vices would be held every Sunday, and
always, Sunday and week-day alike, men
with kind permission of their captains
would have a quiet place to go to, where
they could spend an hour reading or writing
to their friends, or receiving advice and
counsel from the Mi
give a hearty welcome and a helping hand
to all.

It is believed that thus the long stay of
sailing ships in the port would not prove so

onary, who would

irksome to the men; that much good in a
quiet way could be done amongst them ;
and that the temptations to desert, with
all its attendant be greatly
diminished.
Estimated cost of purchase and
outfit of Mission ship .. ..
Amount in hand .. . .. . .

ills, would

£ 800

5,3588430

Subscriptions and donations may be paid :
In Rio to:
I'. H. Harrison, Ysq., treasurer.
Messrs. W. Rrrcnie & Co.

Rua Theophilo Ottoni.

In London to:
Rosert NortoN, Fsq.
Messrs. MEGaw & NorToN
r51, Fenchurch street.

MISSIONARY'S REPORT.

Respected Chairman and Gentlemen of
the Committee :

The following isthe Report of work done
by Mission during the month of March 1886.

The hospital was visited on the regular
visiting days, and, although the wards are
pretty full, there are few English sailors as
patients therein. These were assisted by
me in various ways as 1 thought fitting
under the circumstances, and [ am thankful
to say no opposition has been shewn for
some time.
sistance has been rendered to cases of

distress thought deserving and, it is hoped,
with beneficial results,

The meetings on shore have been fairly
well attended and the ““Reading Rooms”
have been made use of by the men on shore.

During the month the following vessels
were visited, literature of various kinds being
frecly distributed on cach occasion, the
services in some cases being heartily entered
into, whilst others were treated indifferently.

Here follows a list of vessels visited,
showing a total of 46 visits during the
month).

This concludes the month’s Report, and
as 3ist March, 1886, concludes the year’s
work for 1885-86, the following remarks

may not prove uninteresting.  During the

year 530 vessels were visited, all of which
were supplied with either  testaments,
gospels, hymn books, tracls, or other

Christian reading matter; numbers of Scan-
dinavianse amen were supplied at the Rooms
with reading matter in their own language;
frequent services have been held both ashore
and afloat; the hospital has been visited
regularly with but two exceptions, when I
was otherways engaged; and some few
hundred men have received food, shelter, or
clothing, according as they stood in need.
[ have been greatly helped in the work by
many friends of the Mission, who have
generously given of their substance and 1
would like, on behall of the M
hereby tender thanks to the British Benev-
olent Fund, the English Church Fund,
the editor of Rio News, the American
Consul General, and the many friends who
have so willingly helped on this work, trust-
ing that the blessing of Almighty God may
continue to rest upon the Mission and that

on, Lo

it may continue to grow in usefulness and
bring honor and glory to His name,
I have the honor to be, Gentlemen,

Yours faithfully,

Troxas Hoork

Seamen’s Missionary.

.

CONVERSION OF THE FUNDED DEBT.
DECREE NO. 9,581 OF 17TH APRIL, 1886,

Authorizing the conversion of the apolices of the
public debt at 6 per cent. interest issued under
the law of 15th*November, 1827,

I have decided, in ezecution of Art. 7 of Law

No. 3,229 of 3rd September, 1884, to decree :
Art. 1.—The minister and secretary of state for

financial affairs is authorized to convert into 5 per

cent. stock the apofices of 6 per cent. issued under
the law of 15th November, 1827, and to eflect
credit operations to reimburse at par and in series,
by drawings, the holders of 6 per cent. stock who
may not wish 1o receive in exchange the first
named stock.

ArT. 2.—Those holders will be considered to
have chosen the conversion who have not, within
the undermentioned periods, claimed the reim-

bursement :

Ten days from the 26th inst. for the capital and
province of Rio de Janeiro ; fifteen days, counted
from the same date, for such provinces as are served
by the telegraph, and for those that are without
telegraphic communication fifteen days, counted
from the publication of this decree in the respective
official jO\lI'IIﬂIﬁ; and, finally, forty-five days for
foreign countries to be counted from the 26th inst.

ART. 3.--Neither judicial authorization, nor
formality is necessary for accepting the conversion

to:

Ist. managers, adminis-
trators and other legal or necessary representatives
of the owner of apolices.

Holders of life interests or heirs in trust,

Guardians, trustees,

2nd.
in cases of life interests, ov of fidei commissum.

ART. 4.—Reclamations will be directed to the
department in which  the apolices are registered, or
lo the Treasury agency in London, if the owner be
out of the empire and prefers this action, the
apolices to be delivered al the same time and a
receipt given therefore.

ART. 5.— S0 soon as the reclamation is made the
right of transferring the apolices ceases; interest
however will be caleulated up to the date of re-
demption.

Art. 6,—The agolices for which payment has
not been demanded will earn 6 per cent. up to 3Ist
December of the current year, and 5 per cent. from
1st January, 1887, onwards.

Anrt. 7.—The exchange of 6 per cent. apolices
for the new stock will be made free of expense to

those accepting the conversion at the Treasury,

sub-treasuries and by the Treasury agency in Lon-
don; pending, however, this operation (he_ old
apolices will serve in transfers and other operatious,
the declaration herein expressed relative to the
rate of interest becoming void.

Arr. 8.—The new stock will be in all respects
equalized with the apolices hitherto issued.

Iustructions for the execution of the alove decree

Art. 1,.—Holders of apolices who choose re-
iinbursement may make their demands per 57, or by
their legal agents and representatives,on the depart-
ments at which they receive interest, or on the
when out of the

Treasury age in London,

empire and preferring this manner.

The reclamations must specify the numbers and
value of the certificates and the year of issue, and
contain the witnessed and legalized signature of
the owner, his attorney or necessary representative.

Such as are directed to the Treasury agency in
London, must further specify the place where in-
terest has been collected.

The claimants will present the certificates, a
special power of attorney, il they are simply at-
torneys, and the authorization of the necessary
authorily if they are legal representatives, receiv-
ing a receipt for all documents.

ART. 2.
marked by the decree of this date, the sub-treas-

— Upon the expiration of the terms

uries and the London agency will communicate to
the Treasury by the quickest route the amount
reached by the demands for reimbursement.

Akt 3—The London agency will forward the
documents and certificates to that department which
pays the interest.

ART. 4.—The redemption bureau (caiva de amor
tizagic), and the sub-treasuries, in proportion as
reclamations are received, will confer the numbers
of the certificates with the registers oraccounts
current and closing these, that transfers may not
be effected, will declare on the back of the demand
that all legal formalities have been satisfied, or
report upon any doubts that may appear.

ART. 5.—After this they will remit to the Treas-
ury all the papers and certificates and an extract of
the lists which, on the day upon which the execution
of the present decree commences, their books show,
specifying the numbers and value of the apolices
and the conditions.

ART. 6.—After the conferring of the numbers
of the apolices, and of their deposit, there will be
organized :

A list of holders who have not accepted conver-

sion, showing the amount which each is to receive;

A list of holders who have accepted conversion,
designating the conditions of the registry, the
numbers and value of the new certificates to be
delivered to these,

These lists should be duly remitted to the depart-
ments which are to realize the payments, or or-
ganize the new registry.

ART. 7.—As such owners as accept conversion
are permitted to transfer their apolices, the depart-
ments which are to make registry will regard, in
opening the new lists,such changes as occur through
transfers, hypothecation, etc.

ART. 8.—The reimbursement of apolices charg-
ed with conditions can only be made at sight of the
express authority of the proper power.

ART. 9.—When the new certificates are ready,
the exchange will be. made by the Treasury,
sub-treasuries and the Treasury agency in London,
vithdrawing into the P bureau the old
certificates according to the regulations in vigor.

0 Pais, April 16h.
REAL QUOTATION GF THE INTERNAL
LOAN.

We reproduce the calculation published yester-
day, as to the real value of each bond of the 5 per
cent. internal loan, as it was published with a
slight inaccuracy :

Quotation of the loan..
Commission to Banco

do Brazil.... a 5%000
TInterest from 1st Jan, tc

3oth June .. 25%000

do onamountpaidin 1 840

955%000

23 160

1.4 per cent. allowed
subscribers for sums
exceeding  §,000,0008%

Interest from 1st July to
315t December . 25 000
do on amount paid in 16 840

Nett price to the slate. . 904$680
That is, the real piice of the loan is not 9514 per

cent., but about go¥; per cent.

ulation

The following ca shows, we think,
rather more correctly the nett result to the Treas-
ury of the loan, provided takers avail of the option

of pre-paying under discont the various calls,

Tssue price per 1,000$........ 955%0co
Less 5% p. a. for advance pay-
mentsiitn i 17 300
937$700
Deduct
0.4% on 10,000,000% and 0.8%
on 26,000,000$, or 248,000% ;
ST ... 4$960
on to Bank of Brazil . § 000 9 g6o
Per 2nd Apriloeeeiiinnn : 927$740
Add
Interest from 2nd April to 30th
June at 4%, ..o 9 280
937$020
Dividend 1st July. 25 000
Nett to Treasury 15t July...... g12$020

or say 91.20 per cent, The difference in the cal-
culations mainly arises from O Paiz having esti-
mated the return commission to all takers. but as it
is claimed that the 14,000,000$ were so distributed
as Lo escape this charge, we give the Treasury the
henefit of the doubt.

Fom The Statist of
ARGENTINE BORROWINGS.

THE last three or four years Argentine govern-

ment and state loans and railway issues bearing

orch 27th

federal or provincial government guarantees have
Dbeen issued by different agents with bewildering
frequency. The agregate of the issues was just 7
illions sterling (nominal) in 1882, some /4,150,
000 in 1883, and ahout 6} millions sterling in 1884,
The disastrous state of currency affairs in 1885
stopped for a few months the reckless course of

raising debt, and no government or state loans
proper were publicly issued in London during that
year, Railway loans, however, made up a total of

£3:325,000. In the first quarter of this year we
have had one federal government, one provincial,
and two railway loans, aggregating £7,189,000 and
we are surprised to see this week the prospectus of
aloan of £1,933,600, balance of £4,098,300, for
the province of Buenos Ayres, issved by Messts.
Baring Brothers and Co. without one word of ex-
planation as to its object, or the slightest reference
{o the indebtedness and resources of the state.
The practice of scampering foreign loans through
the market demands uotice. Apparently it is
thought that the less information the investor gets
the more likely he is to take a great firm’s name as
a guarantee that all is right and safe. Hence we
witness the issue of a prospectus and the sub-
sequent immediate announcement of the close of
the “List.” Then loans are quoted at a premium
before the prospectus is in the hands of the public.
One has scarcely time to draw a breath and con-
sider the nature of the security, and investors
frequently rush into such issues entirely uninformed
respecting the position.  When our colonies borrow
itis ‘true that more often than otherwise no
imformation as to resources is afforded in the pros-
pectus; but then ample time is given for deliberate
and careful research into any points intending sub-
scribers may desire to have made clear, and there
are full official particulars readily obtainable from
numerous publications. But where will the careful
investor turn for information as to the population,
resources, indebtedness, &c., of the Buenos Ayres
state? What is its government? What is its
revenue and whence derived? To what purposes
is the revenue applied? How many investors
know that the Argentine constitation is almost
exactly like that of the United States? Each
province has complete control over its own affairs,
electing its own legislature, and appointing its own
governor. The federal government has its budget;
each of the fourteen states of the republic makes up
the budget statements, and can raise loans at will.
Buenos Ayres, Santa Fé, Entre Rios have foreign
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debts quoted on the London stock exchange. Some
municipalities even aspire to the dignity of n
budget. b

Undoubtedly, the progress of the Argentine Re.
public has been rapid, and its resources are known
tobe immense, but those resources have been largely
drawn upon in anticipation of a future development,
as debt has been created with alarming rapidity. In
1870 the debt charge per head of population was
approximately $33 to contrast with about $5 per
head at present time. The population in the
interval increased some §0 per cent., while the debt
charge was added to about 1oo per cent. The
province of Buenos Ayres has a population, exclusive
of the city of Buenos Ayres which is quite distinct,
of rather over 600,000. The provincial budget for
1886 is reported as showing $5,800,000 revenue
against $6,720,000 expenditure, a deficit of nearly
a million dollars., The federal government budget
for the whole country, having a population of little
more than 3,000,000, showed an estimate for 1885
of $41,197,000 receipts, and $39,433,000 expen-
diture, The inhabitants of the state of Buenos
Ayres, therefore, have federal and provincial taxation
together of over (3 per head; but whyare no
particulars forthcoming when the public is asked
for cash?

] EGISLATIVE [N OTES.

April 15.—The first preparatory session at the
Chamber of Deputies was held and the temporary
officers elected, viz: Deputy Henriques, president;
Andrade Figueira, Gomes de Castro and Bardo de
Villa da Barra, vice-presidents; and Leitio da
Cunha, Rosa e Silva, Jagnaribe Filho and Chris-
tiano Luz, secretaries. The committee on cre-
dentials, composed of Deputies"Andrade Figueira,
Pinto Lima, Costa Pereira, Correia de Araujo and
Lourengo de  Albuquerque, was appointed. The
officers are all conservatives and four members of
the committee are of the same party.

April 16.—The committee on credentials pre-
sented lists of contested elections, the latler
numbering eleven, all liberals. The committees of
inquiry were appointed to which the contested
elections will be referred,

April 17.—~The commnittees ol inquiry are occupi-
ed and nothing of inlerest occurred.

April 19.—Nothing of interest.

April 20.—Committee reports were handed in
recognizing 22 deputies and the Chamber adjourned
to the 26th inst.

RAILROAD NOTES.

—The receipts of the Rio Grande and Bagé
railway in 1885 were 599,430$780 and expenses
560,606$380; balance 38,824$400.

—The March receipts of the Baturité railway
(state property) were 28,526$960, and the expen-
ditures 20,770$469, leaving a surplus of 7,756$491.

—The February receipts of the Recife and
S, Francisco railway amounted to 107,825$786, and
the expenditures to 65,2691$185, leaving a surplus
of 42,556%601.

—The March receipts of the Pard tramways
amounted to 28.939$700, against 21,148$200 in
the same month of last year. The total surplus
since January 1st amounted to 23,130$500.

—The February receipts of the S. Carlos do
Pinhal line amounted to 38,695$460, and the ex-
penses to 19,148%910, leaving a surplus of 19,
546$550. It is anticipated that the Jaht branch
will be completed by the end of the year.

—On the 14th the president of the province of
Rio de Janeiro agreed to the request of the con-
tractor for the branch of the Cantagallo railway for
signing the contract for the extension to Barbado,
in front of the Tres Irmios station on the S. An-
tonio de Padua line.

—By decree dated the 17th inst. the government
has conceded an extension of six months to the
Brazil Great Southern Railway for commencing
traffic between Quarahim and Itaqui, approves the
amended surveys and estimates and fixes the capital
definitely at 6,000,000$ on which interest is guar-
anteed at 6 per cent. per annum.

~—The Minas and Rio railway's receipts last year,
were 4454449710 and expenses 372,912$550 ;
balance 72,532§160. This line is 180 kilometres,
and has a guarantee of 7 per cent. gold for 30 years
on 15,495,253$045; the balance in 1885 is therefore
something under one half of one per cent. on the
capital.

—On the 13th the minister of agriculture in
dispatches to his colleagues of finance and foreign
affairs charges the S. Paulo railway company with
irregularities in dividing the excess over 8 per cent.
dividend with the Treasury and requests that the
necessary steps be taken to correct matters. The
minister states that the company charged £7,-
637 95 in 1882 for taxes paid from 1870 to 1878,
which is not in order and must be repaid.

—The first train crossed the new railway bridge
over the Rio Piracicaba, on the Ituana extension,
on the zoth inst. . The bridge is 200 metres long.

—The old dispute between the government and
the Sao Paulo Railway Co. regarding the inclusion
of taxes in the operating expenses, has again come
to the front.. The company insists that the taxes
shall be a charge upon the whole business instead
of a part, while the government wants the division
of profits 10 be made first, and then the taxes to
be charged to the shareholders. The government
is clearly in the wrong, as there can be no jus-
tification for its claim that the taxes are not a
charge upon operating expenses.

—The directors of the Bahia and S. Irancisco
Railway Company, Limited, Timbé branch under-
taking, have had under consideration the question
of how the balance of capital required for the com-
pletion of the line should be raised, and have
decided, instead of issuing debentures, to offer to
their own shareholders 3,000 £20 shares at par
(forming part of the capital upon which 6 per cent.
per annum is guaranteed by the imperial Brazilian
government for thirly years) which number it is

1 will be ient to plete the line,.—
Statist, Mar. 27th.

—The Statist of the 27th ulto., in noticing the
veport to the 3ist Decr. of the S, Paulo railway
s, says that accounts are to

company’s  director
be kept at 274 exchange and that in comparing
expenditures in the last hall of 1885 with (hose
of 1884, about one-third must be deducted to
equalize exchange. After deducling interest on
debentures due tst January, there is a balance of
£r3_§,624 available for dividend. The board will
propose the payment of a dividend at the rate of
10 per cent. per annum, as usual, and to carry
forward £33,624 to the credit of the current half
year,
DOM PEDRO Il RAILIVAY.
We borrow the lollowing figures from the Jor-
nal do Commercio of the 14th in reference to this
railway.  On 31st December last the length under
traffic was 724.908 kilometres and the cost, in-
cluding material on hand of the value of 1,302,-
708$, was 96,954,359, The reccipts and expenses
for 1884 and 1885 were :

1884 1885
Receipts 1L551,9178  12,260,685%
Expenses 6,591,350 6,342,990
Balances........... 4,960,567% 5,917,605%

for the five years are :
Gross receipts.
13,067,911 30
12,429,319 330
11,550,101 220

o 11,502,561 170 4,999,532 653

..... 12,202,955 090 5,884,458 931

ceipts lrom passenger traffic were :

Net revenue,
7,462,145$8235
5:946,979 092
5,069,556 860

1881, 2,346,086$170
1882.... 2,249,202 770
1883 .00, 2,281,842 030
1884 2,335,471 6oo

1885..... 2,417,240 590
The weight of goods transported, excepting lug-
gage and express matter, was :
-« kilos. 388,037,542
... do 388,503,624
do 405,077,732
do 414,311,854
do 429,886,680

CANTAGALLO RAILIVAY.,
From the report of the director of this railway,
the property of the pravince of Rio de Janeiro, we
make the following extracts,

Rea in 1885
Passengers.............. 297,5868377
Luggage . 40,118 G1o
Goods ... - 1,224,834 877
Live stock.. 6,329 759
Telegraph.. 4.806 8oo
Storage .. 2,538 498

Sundries .

1,600,0728142
or 194,152$933 more than in 1884.

Passengers carried numbered 96,582, and 57,-
592,065 kilos. of goods were transported, divided as
follows :

To the interior.....o..y... kilos. 12,667,543

From  do 5 40,288,537

Between stations., » 4,635,985

Total. ... kilos. 57,592,065
or about 12,200,000 kilos. more than in 1884.
The director states that this increase in traffic is
attributable to a reduction in freight of 30 per cent.
on coffee from the stations Batatal, Passagem and
Aldéa de Pedra on the branch to Cordeiros on the
trunk line. In 1884 the first two of these stations
shipped via Cordeiros only 594,974 kilos. of coffee,
but after the reduction, the three stations on the
branch line forwarded in eight months coffee weigh-
ing 2,544,176 kilos. Greater rapidity in transporta-
tion secured some 900,000 kilos. of coffee which

had hitherlo been carried by the Santo Antonio |

de Padua railway to Campos.  Tle railway carried
about 5,200,000 kilos. of coffee more in 1885 than
in 1884.

Lixpenses in 1885 :

1 Central = staff. 12,6108014
2 Traffic do 75,310 974
3 Line do .. 40,539 551
4 Telegraph do 11,167 200
5 Machinists, drivers, guards,
brakemen, etc.. - 304,756 477
6 Track-layers, etc. .. 221,118 522
7 Material for shops...... 203,596 367
8§ Do for rolling stock 11,204 135
9 Do for line 67,544 686
10 P - 340,523 894
11 Station at Barra do Macuco 10,999 642
Olddebts..ooooouue i 6,501 987
1,305,0638449

or 19,736$551 less than the amount appropriated
Dby the provincial assembly. A surplus in Nos. 1
to 6 of 175,317$262 allowed the purchase of 1,000
tons of steel rails of 25 kilos. per running melve, two
iron bridges for the st section and 20 goods
waggons.

‘T'he receipts and expenses for the last five years
have been as follows :

Receipts Epenses
1881, .o eeen 1,825,8155679 1,500,4858697
1882. 1,702,614 963 1,275,538 585

1,505,268 956
1,405,919 209
1,600,072 142

1,309,890 956
1,232,561 751
1,305,903 449
Balances

235,320%082

427,076 378

195,378 000

173:337 438

204,108 693

Tn 1885 three new locomotives went into service

on the 3rd section, two more are ahout due for the
Ist section and two for the 2nd; 27 waggons were
mounted and 3 are to be adapted for luggage and
hve stock for use on the serrva, but there is still a
want ot waggons, principally for service on the
Rio Bonito branch,

PROVINCIAL NOTES

—The March receipts of the Ceardt custom house
amounted to 81,479%053.

—The city of Parf has recently expended 1,-
847$570 for putling new numbers on its houses.

—The president of Piauhy has recently accepted
the offer of Engineer Silva Retumbra for exploring
the natural resources of thal provinee.

—For the first half of the current fiscal year the
province of Amazonas collected a revenue of 973,-
808$674, and expended 731,856$628.

—The Sio Paulo provincial assembly has voted
a subsidy ol 2,000$ to the author of a geographical
dictionary.

—"The last session of the Bahia provincial as.
sembly authorized 8ag lottery drawings.  No
wonder that Bahia is a chronic bankrupt!

~The funded debt of the province of Pard am-
ounts 10 1,594.2008, of which 100,000$ pays 6%
and the balance 8% interest. - The floating debt is
ahout 100,0004.

—The collector of Cantagallo, Rio de Janeiro,
has sent to the judge of that district the list of
slaves registered, who become free under the
recent law, The number is 1,756,

The Pard provinciel revenue for the fiscal year
1885 amounted to 2,807,929$820, or 191,2575986
less than that of 1884, The expenditures author-
ized by law for that year were 3,008,502$072, of
which 2,964,014$222 have heen liquidated.

—The muzicipality of Pari celebrated the an-
niversary of taking the oath to the constitution by
liberating 40 slaves at a cost of 18,345%, of which
10,299$ were from the emancipation fund and the
balance from private subscriptions.

--"T'he Sio Paulo provincial assembly has author
ized the municipality of Jundiahy to horrow 20,-
000% to complete its parish church, and that of Tt
to borrow 120,000$ for the construction of water
works.

—It would seem that the city of Par4 is deriving
a comfortable little revenue from its gas company
through the medium of fines for extinguished and
insufficient lights. On the night of the 29th ult.
these fines amounted to 49%250.

—The March receipts of the Pard custom house
amounted to 709,072$467, against 504,172$857 last
year and 946.1778798 in 1884. The recebedoria
receipts for the same month were 181,143$981,
against 132,672$645 lost year.

—The budget estimates of the province of Ama-
zonas for the fiscal year 1886.87 fix the receipts at
1,516,440%, and authorize expenditures to the ag-
gregate of 1,617,867$863. 'The province is paying
out considerable money in the line of subsidies.

b T

—The export of rubber from the valley of (e
Amazon during the month of February amounteq
to 1,072,922 kilos., valued at 2,561,400%$420., The
value of all the products exported, including rub.
her, was 2,643,860$950, on which the general, pro.
vincial and’ municipal export duties amounted o
402,384%016.

—On the 15th the sz de orphios at Valenga
declared 2,371 sexagenarian slaves free, of whicl
1,556 have not yet reached the age of 65 years and
are therefore subject to time service. ‘The judge
advised the masters (o care for these aged slaves,
not only as provided by law, but in accordance
with the dictales of humanity.

—The Capivary central usine, formerly belong-
ing to The S. Paulo Central Sugar Factories of
Brazil, Limited, bankrupt, has passed into the
hands of a new native company, the Companhia
Engenho Central de Capivary, which is arranging
to shortly resume operations. The usine is the
largest and most completely equipped in the prov.
ince of Sao Paulo.

—Malarial fevers of a bad character are reported
from a great, many localities on the Amazon and
its tributaries, and the worst of it is that the major.
ity, or nearly all of these places, are without
physicians.  The hundreds of young medicos which
are lurned out on a helpless public every year,
prefer o remain in the large cities where they can
mix a little politics with their physic.

—The Pard provincial government has received
two proposals for the proposed water and drainage
works of the city of Pard, viz.: one from Jorge Mi.
randola Iilho,and the vther from Henrique Eduardo
Weaver. The first proposes to employ Mr. Edward
Everett: Benest as engin

The public works
commission reports in-favor of the Mirandola pro-
posal, which specifies 1 capital of over 5,000,0008%
[not yet definitely fixed ), a guarantee of 6%, and
aprivilege for 60 years,

—Another bank, Banco da Lavoura, is in process
ol organization in 8. Paulo, with branches at San-
tos and Campinas. L operations will be more
especially in mortgages on real estate.  The capital
will be 1,000,000%, divided in 5,000 shares, ot
which over one-hall are subscribed.  Messrs.
Francisco de  Paulo Rabello e Silva, Benedicto
Antonio da Silva and Domingos Sertorio are the
organizers. This will be the third banking estab-
lishwent organized in 8. Paulo within a year.

—Vhe Permambuco papers notice a curious case.
Some years ago two small steam launches were
imported from England by some one for use in the
transportation of passengers in the port. One
became unserviceable and the other disappeared,
no one knew whither, until recently a fisherman in
casting his net found it fast and diving to release
it discovered the nmissing launch half covered with
sand and encrusted with oysters,  The owner of
the Taunch must have had very little regard for his *
property.

—The debt of the provinee of S, Paulo in Dec-
ember last was:

Funded at 6 per cent 1,200,000$000
Floating do 60,000 000
do at 7 per cent 146,000 000
do at 733 per cen 50,000 000
Ypiranga lottery fund 800,000 000
Deposits at 6 per cent 50,544 054

Paid by the general gov
the 5. Paulo and Rio 5,055,484 664
Debts payable. ..., oo 27,908 674
Total........ 7:389,937$392

—A recent letter from the S. Francisco com-
mission states that the work of improving the
rapids of that viver for navigation have been pro-
gressing rapidly agd satisfactorily.  The new steam
launch, 2. Pedro 77, Wuilt in England according to
a type rvecommended by the late W. Milnor
Roberts, has proved a great success in ascending
the rapids.  The engineers consider that the im-
provements effected and the ease with which this
steamer overcomes the difficult parts of the river,
demonstrate the practicability of the successful nav-
igation of the Sao Francisco.

—The Campinas papers of the 14th contain par-
ticulars of the assassination of the manager of the
Sete Quedas plantation on the 12th.  The manager,
Carlos Augusto de Camargo, had sent two slaves
Lone an overseer] that day to search for a runaway
slave, and then, soon after, started out on the same -
errand by himself. The slave overseer returned a
few hours after unsuccessful, but the manager and
the other slave did not return. On the following
day a police and military force was sent for and the
search was continued, resulting in the discovery of
Camargo's body. The overseer was arrested for
complicity in the crime, but the runaway slave,
who was captured soon after, confessed that- he
commilted the crime during a struggle caused by
the manager attempting to heat him.

—Itis a curious fact that the sewing machines
sold by the Singer Manufacturing Company last
year represent a value of over one half the public
revenue of Brazil. The number sold was 682,190,
valued at £5,421,243.
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—Owing to the Easter holidays we print this
number two days earlier than usial.

— According to official accounts there are 2,200
houses to rent in this city at this time.

g dif-

he city’s gas bill in March, includi
ference in exchange, was 64,615§970.

—The Portuguese corvette Afonso de Albu-
guerque arrived here on the 18th from Loanda,
homeward bound.

—The iron-clad squadron which has been exer-

cising at Ilha Grande returned to harbor on the
afternoon of the 15th,

—0O Paiz of the 18th charges that there are ap-
peals from decisions of the jury lying at the Court
of Appeals for 6, 8 and even 9 months,

—The commission appointed to examine into the
defalcation at the post office in this city made their
report to the minister of agriculture on the 15th.
The deficit is stated to be 147,269$306.

new revenue stamp is promised

us; this time it is ol the value of 100 reis. The

mint secems to have nothing o do but to coin
stamps and the vavieties produced are hewildering.

—According to an adjutant of General Arredando
the decisive battle in Urnguay was fought at

place called Quebracho, and lasted from 11530 a.m.
to 4 p.m.
not appear.

The force engaged on either side docs

—The March receipts at the post offices in this
city and province were 57,038$860, agamst 45,-
762$312 for the same month last year. Tostal
drafts Lo the value of 34,435%501 were paid and
21,668%$383 issued.

—Only one proposal for the new works at the
slaughter house was received on the 15th. The
proposal is for 172,0008, being much in excess of
estimates, but it was referred to a committee of the
Municipal Chamber.

—A daily colleague in noticing Engineer Révy's

new appointment, winds up with the following

remarks:  As Kio de Janeireans, we hope that

ay

the 1llustrious engineer i ave these poisonous

swamps, a5 he Teft the Quixadd reservoir, that is,

dried up.

—The Portuguese government has not showed
the best of judgment by the dismissal of its minister
at this Court while in the exercise of his official
duties.  Respect for itsell as well as for the country
to which the minister was aceredited, should have
counseled his recall before his dismissal.

—On the 17th the four torpedo boats proceeded
1o Botalogo bay for exercise. Two succeeded in
discharging their torpedoes. but the others were
not so fortunate.  ‘The minister of marine seems to
have been satisfied, so had all four discharged their
torpedoes he would probably have been astonished.

—O latzof the 17th hears that the navy is to

be supplied with coal by the D. Pedro [T rilws

which imports direct. By this action a saving of

some 30 per cent. is to be secured to the navy

department.  The saving is certainly imporant,

ry large profit on

but 30 per cent, really seems a very
coal, and we cannot but think there is an error
somewhere.

—The late visit_of the minister of empire to the
la

factory and he has ordered the engineer to at once

aretto at 1lha Grande was anything but satis-

neces:

organize the estimates for additional

without e

works, The local press exception

most severe on the matter, and say it is another

government job on a parity with the Pedre ulho

reservoir and the Santa Cruz slaughter house.

—All of our police authorities are not devoid of
energy. An inspector of one of the suburban
districts recently surrounded a house and captured
three burglars, who had made a good haulin the
way of gas fixtures, there probably being nothing
The prisoners were well supplied

else to steal.
with wols, keys, ete. It is to be hoped that they
will meet their deserts, and the inspector receive
his portrait in oil.

—A hotel in a provincial town, not very far
from Rio, offers the following inducements to
guests; great cleanliness, good service and moderate
prices; board with wine 4fo00 per day, with the
vight of taking one bath per week i a large bath,
ek does not

or a shower bath. One bath per wes

somehow fit with the promise of great cleanliness,
but perhaps the proprietor and his wife who have
charge of the hotel are more liberal in their private
uses of the shower and large bath.

he Ger bk Wilhelm Rohi which was scuttled
on the 2oth Decr. to extinguish a violent fire on

board was raised on the 13th and docked at Mo-
cangué, The underwriters suspecting foul play
employed Mr. Paul Taves to float the bark and
ppointed a survey lo examine into the matter.
lie surveyors reported that the fire was caused by
the criminality of the captain, who to hide his
action employed dynamite cartridges. ‘Ihe German
consul telegraphed the authorities to arrest the
captain on his arrival at home.

—The disabled packet Argentina, of the Ham-
burg line, was towed into port on the evening of
the 17th inst., by the Santos, of the same line.

—The ministers of war and marine have arrang-

]
ed for the surveys of the falls of Botuhy and Tlha
Quadrada in the Rio Uruguay, between Ttaqui and
S. Borja, Rio Grande do Sul, with the purpose of
having them improved for navigation.
—Among the recent arrivals in Rio are Mr.
M. do Amaral and family of Pard, who are making
a brief visit to the capital. Mr. Amaral
known merchant of Pard, to whom the foreigners

a widely-

residing or visiting there are indebted for many
favors and courtesies.

—Tn his despatch to Ingineer Révy, dated on
the 15th, the minister of empire orders him (o
prepare plans of all the marshy lands, sivers and
drains in the city limits and to submit a scheme
of drainage, etc., for the improvement of the
on of the city.

sanitary condi

he Emperor has authorized Sant’Anna Nery
of Paris, to use his name as patvon of the “Socie_
Brazileiros.” Tt
would seem that 1lis Majesty has not yet learned

dade Internacional de Estudos
discretion in the matter of granting his patronage
to schemes of this character.

—The minister of war has been recently finding
fault with the accounts of the gth cavalry regimen-
tal hand for the hall year ending 31st Decembe

last, and points out that the payment of 350§ for a
pair of Turkish cymbals, which cost from 803 to
100§ in this city, "is somewhat excessive. It does
appear 50, for a fact !

Among the passengers by the Kguateur on
the 20th was Mr. E. Deleau, formerly editor of

the Messager du Brésit of this city, who is return-

is with the intention of establishi

ing to
new Freneh paper there, which is to he devoted to
making Brazlian affaivs better known in Europe.
I'he “propaganda’ seems o be decidedly *“boom-
just now.

-~In noticing a report that the minister of finance
had made a contract with a private lithographing
establishment for the new apolices, the Parz of the
20th inquires why the work can not be done at the
Mint. In the 1o years from 1865 to 1875 (later
statistics do not seem to be obtainable) the gov-
ernment expended $931 on that institu-
tion, and received 15052 from it in return.
Of course the Mint 15 now yielding hetter results
in the shape of the worst postage and revenue
stamps known in the cvilized world, and it is
therefove quite prepared to undertake the printing
of a few ephemeral government bonds.

—According to the unanimous testimony of the
reporters who weve present at the naval exercises
at liha Grande recently, the actual condition of the
new lazaretto at the quarantine station is far from

creditabl

The Gazela says that the only good
building in the whole lot is the old plantation
house, which now forms one of the buildings. ‘I'he
walls are full of cracks, some have fallen down,
and the whole place s sadly dilapidated.  And yet
this lazaretto is only just completed, and represents
an outlay of over 1,000,000%. I we mistake not,
but one Jot of quarantined passengers has ever yet
found shelter beneath its roof.  The reports given do
not reflect over much credit on the aathorities who
have had this great job in hand, [t is said that the
vepurs now required will cost ot less than
150,000%.

—The pastor of the Methodist Church of this
city, Rev. James L. Kennedy, is about to send out
appeals to the public for pecuniary assistance to
ions on the new church

meel maturing  obli
edifice in the Largo do Cattete, now approaching
completon. The society 15 yet small and has had
many difficulties 1o overcome, which have thus far
been met mainly through outside assistance.  Some
time ago a new church edifice was begun at the
Largo do Caltete, for the completion of which the
sociely urgently needs from 10 1o 12 contos.  One
gentleman has aleady offered 1o be one of five to
contribute 2,500%. - The church promises to be one
of the finest buildings of its class in Rio, and as
English services will” always be held in it, as well
as Portuguese, it is hoped that the English-speak-
ing people will contribute liberally for its neces-
Information will gladly be given by Mr.
No. 1 B, Rua de Se-

SHes.
Kennedy at his residence
nador Corrés

—VYet another proof that the sooner a clearing
house is properly organized here, the better for

all concerned: A well-known gentlemen presented

a cheque for 12,0008 to the London and Brazilian
Bank on the 16th and received from the paying
teller notes for the assumed value of the cheque.
Upon counting the cash, however, a difference of
3,000§ was found, which the receiver claimed, but
Wwhich was refused by the teller. The cash at the
bank was balanced, but found correct.  Only two
explanations, therefore, are possible; either the
receiver was robbed by a clever thief, or the money
was short received by the bank from some cus-
tomer. In the first case the bank can be in no
manner responsible; but in the second, if the money
was not counted on receipt by the bank and paid
out as received, then the receiver of the check is
undoubtedly entitled to recover the amount. In
any case a_proper system of cheques would have
gone far to prevent this incident, in which the
words of two parties of undoubted veracity are so
diametricaily opposed. It is said that 1o,000$ of
the sum paid was part of a large amount received
from the Banco do Brazil which had not been
verified. We understand that the bank refuses to
be responsible for the deficiency, which we can not
help feeling to be a grave mistake.

—Aller hearing so much ahout the actual condi-
tion of the Ilha Grande lazaretto the Emperor
decided to go down and see the place for himself.
His Majesty, however, does not seem to care about
trusting himsell (o the skilled attentions of his
naval eaptains, for he went down to Santa Cruz by
rail, thence to Sepetiba by tram, and thence to
Ilha Grande Dby steamer.” The port inspector,
Dr. Nuno de Andrade, went down on the Puris
the preceding day with a military force, and
unquestionably did all he could to make the place
appear worth the thousand contos which  His
Majesty’s servants have expended upon it.

—Our colleague of 7 Etsile dit Sud, in his issue

of the 6th inst., devotes a whole page of valuable

space to prove that the French préfet, who discour-

aged emigration to Brazil, was entirely wrong.

We believe that Brazil was only one among several

countries thus charactevized, and we believe also

that there was considerable reason and good sense

in the caution. M. Morel ‘secks to prove
against the préfet by citing the laws favor:
immigrants, but says nothmg about their execu-
tion.  The fact that immigrants are to be seen
frequently at the Largo da Carioca begging is a
better illustration of the real state of affairs here
than all the laws cited.  Until the conditions of
life here are more favorable to immigrants, they
can realiy gain nothing by leaving their old homes.
The only abject the emigrant can have in going to
anew country is to hetler his condition; and the
most convincing way to settle that point is to ask
those liere whether that hope has been actually
realiz

—Two directors of the new Riv gas company
organized in Belgium are now on their way out to
Brazil on the Pacific Mail packet Galicia, probably
to invest

ate matters before aski

g for subserip-

tions. It is to be hoped that the government will

give them bottom facts, as the enterprise is too

important an  one for further

It is needless o add that the Fornal's
comment that the new company is organized among
friends, s both illtimed and anbusiness-like.  The
enterprise in question is neither a favor, nor a
charity; it is simply a business undertaki
either party presumes in the
the offices ol friendship, trouble will surel
All that the government needs is a ry
party o fulfill a definite contract.  And all the
conlractors require are such terms and such protec-
tion that they can fulfill their agreement with
profit to themselves and for the advantage of the
public. 1Uis no friendly service that is 1o be
rendered, and the soon the Zornal and the
government divest themselves of this idea, the
better.

deceptions and

intrigues,

—Our esteemed colleague of the Zco de Lspana
will zceept our thanks for the complimentary
allusions 1o ourselves in his assue of 18th inst,,
prefacing a translation of our comments on the
immigration question.  And our colleague’s com-
pliments are all the more pleasing, because they

assure us of a sympathy and co-operation in this

work of combatting
which, we regret to say, has very rarely been

mischievous propaganda

accorded us by the press of this city.  Unpleasant
truths are always unpalatable, as our colleague
will find in due time; and he who persists i telling
inconvenient truths at inconvenient times must be
prepared Lo enjoy no slight unpopularity as an
“enemy of the country.” We have long urged
that the man who really and sincerely wishes to
contribute to the substantial progress of Brazil
must put aside all humbug and deception, and
express honest convictions,  ITe would e a poor
schoolmaster who did noth but praise the fine
clothes of his pupils, 1gnoring their idleness,
ignorance and errors; and so, too, s he a poor
journalist who can see nothing but the warm skies
and palm trees of Brazil, and the gold-lace of her
officials,

DIED.
In Sio Paulo, on the 15th instant, Ross Magill,
infant son of Leroy K. and Anna L. Bookwalter,

aged 14 months.

(COMMERCIAL
T Riade Yaueive, Apritaand, 1856

Par value of the Brazilian mil reis (1$000), gold 27 d
o do  do do U.s
coin at $4 84 per £1stg

54 45 Cents,

do $1.00 (U, S. cain) Brazilian gold 1§83
do of £1stg. in Brazilian gold 8 88y
Bank rate of exchange on London to-day. . 20% d.

76015, gold

Present value of the Brazilian mil reis (paper)
do do do in U.S.

coin at §4 8o per £1 stg 41 00 cts
Value of $1.00 [$4.80 per £1. stg.] in Brazilian

currency [paper 2 439
Value of £1 sterling * idpor

EXCHANGE.

Aoril 14.—In the moming rates were very firm at 203—
2014, latter on head office on London; but became weaker
in the afternoon, when the native banks would only draw
over the counter and the English banks at 203 on head
office. “T'he liquidation of speculative business is generally
considered to be the cause of the dscline, A considerable
business is reported at 20%, 20% and 2044 for bank and

Sovereigns closed

20 11]16 ~203; for commercial sterling.
with buyers at 11§790, sellers at 11$goo

April 15.—The native banks posted 20}, the London and
Brazilian was a drawer on head office at the same and in
the afternoon the English Bank on bankers. The market
was fairly active at 204{—203 bank on London, latter on
head office, and at 203, 207116 and 201 from second
hands. Commercial sterling was quoted at the extremes
of 20%—205. Sovereigns sold at n1$770, closing with
buyers at 11$750, sellers at 11$80a.

April 16.—The official rates at the banks were 203§ on Lon-
don, 468—470 on Paris and 579—580 on Hamburg at go djs,
2$490—2$500 on New York at sight. Business was report-
ed at 2034, 20% and 2034, latter from second hands on
London and at 2054, 20 11116 and 203{ for comercial sterling.
Market quiet. Sovereigns closed with sellers at 11800, no
buyers.

April 17.—~The official rates at the banks were unchanged,
but the market was very firm, although quiet. Bank ster-
ling was quoted at 203§, 207116 and 20}4, two latter on
head office, and commercial at 20%4—203{. Bank sterling
from second hands was also quoted at 20%4. In francs bus-
iness was done in bank at 468 and commercial at 464.
ereigns closed with buyers at 11§70, sellers at 11$780.

Apiil 19.--The official rates were unchanged but the market
was very firm, although quict,
ling was repoited at 2034---20 716 and in the afternoon at
20 7116---20%. Commercial sterling was reported at 2054,

In the morning bank ster-

2011116 and 203{.  Sovercigns closed with buyers at
trfi68o and sellers at 11750,

April 20.--Rates were advanced at e banks during the day
10 20% on Landon, 465---466 un Paris and 576 on Hamburg
at godjsi 2470 on New Yok ac sight, A fair amount of
business was reported in bank sterling at 20%
on head office, and at 203, 207 and 21 for commercial.
Commercial francs were quoted at 458 and sovercigus clos-

at 1720

<2034, latter

ed with buyers at 11§64, seller

—Messrs. Antonio de C. Raythe and Cailos A. Morsing
liave been appointed on the fiscal commission of the Bra
de Navegad

company in place of Messrs. Luiz A, F. de

Almeida and Boaventura da Silva  Barcellos, who have

resigued.

—Dy telegram received here on the rsth we are informed
that the directors of the London and Brazilian Bank, Limited
ed « dividend of 8 per cent. and a bonus of 2 per
cent. The reserve fund is increased by £10,000 to {250,000
and £13,000 is carried forward

e de

—On the 15th the Banco Unido de Credito commenced
payment of the dividend for the period ending 31st March
10 per cent. for

last viz: 8f700 per share to sharcholders;
the quarter ending 315t December and 5 per cent. for that
ch o the mutuario

ending 315t M

—At the general meeting of the sharcholders of the Com-
panhi
10
ater divided among the sharcholders.

Industrial de Oieos held on the rgth, it was resolved
ity to suspense account the sum of 41,228$870, to he
Messts. Joaquim de
Mattos Vieira, Jodo Baptista Bonino and Pandid Calogeras

were elected directors.

—“La Societé du Gaz de Rio” has just been orgunized at
The chief
Ed. Otlet, who has heen joined by other

Brussels with a capital of five millions (francs?).
organizer is M
elements from the C
sieurs Pecher, of Antwerp, and P. Dansette, director of the

| Général de Belgique group, Mes-

Caisse Général de Reports.—Moniteur des Intéréts Mate-
March 21

—The formal organization of the new Banco Commercial

7o Paulo took place at So Paulo on the the 15th inst.,

the Conde de Mattosinhos presidin The tollowing dir-
ectors were chasen for the first year @ Colonel Antonio Proost
Rodovatho, Dr. Elias A, Pacheco Chaves and Sr. José Du-
The president of the bank is to have a
and the

arte Rodrigues

ary of B,c00f and 5 per cent. of the dividends,
other two directors 4,008 and 23 per cent. of the d
each. Col. Rodovalho has been chosen president.

idends

—The report of the Rio de Janciro City Improvements
Company, Limited, to 315t December states that additional
debentures for  £50,000 had been taken up by sha
since the last meeting, and £59,053 had been expended during
the year in extensions and other works. The directors recom-
mend a dividend of 16s. 3. per share for the half year ended
h, with the interim dividend already
paid, make 53 per cent. upon the share capital of the com-
s (805 to be carried for-
ward The dividend in the previous year was 6 per cent., and
the present reduction is due to the low rate of exchange.—
Statist, March 27th,

cholders

December, 1885, whi

pany for the year 1885, and le

—Great curiosity is felt as to who the large purchasers of

5 per cent, stock may be at so important an advance on sub-

Scription price. The matter seems to rest on one of twe hy-
pothieses: either the public were prepared to subsciibe at
price greatly above the minimum marked by the Treasury, in

iption

which case the subs

sts were closed with culpable

hastiness, or these large sales are nothing more nor less than
fictitious, and in this case a decline and that a rapid one is
as certiin as taxes. It seems incredible that lucky sub-

seribers should have been enabled to relieve themselves 4

and 4 per cent. profit within a fortnight, or if they should b
been so fortunate, to cxcuse the govemment of indefensible

ve
protection. 1 these luge sales are merely fictitious, which
the advance in 6 per cent. stock seems to indicate, we are
i the eve of trouble in the money market. It seems very
early for forced investments in the new stock, although if such
¢ obliged to employ funds in government debt have be-
come alarmed at a prospect of a reduction in interest, hasty
purchases may have cased the temporary advance, This

hypothesis, however, we cannot admit for forced investors
can hardly require the very large amounts of the new loan
which are reported sold at the Exchange.

SALES OF STOCKS AND SHARES.

April 14
3 Six per cent, apolices... 1,030 000
28 do 1,032 000
4,0008 do 103 %l
3,600  Gold Loan, 1868. . 1,300 #00
253,000$ Five per cent. apolice 99% %
300 Banco Brazil, 280 o000
50 Leopoldina R R 143 000
50 deb.  do 2008 179 000
4 o, Grio Pari R R, 614 ¢ o8 Yy
20 S Chiistoviio tramway.... 303 000
50 Allianga Insce. Co 29 oco
April 15.
98 Six per cent. apolices.. 1,033 000
13,000 do TRy 103 %
90 Five per cent apolices, new loan . 99% %o
400 Sovereigns .. g
125 Banco do Commercio... 220 000
225 deb. Leopoldina R.R. 2008 178 000
148 ., Grdo Pari R R. 61 %, o8 %
36 ,, S lIsabel do Rio Preto R.R. £50. 528 000
200 ,, Carris Urbanos tramway 7%. 106% %
66 Jardim Botanico do 151 500
10 S. Christovio do 305 000
20 Brazileira de Navegagio... 305 coc




Ap;-il 0 2 LATEST LONDON QUOTATIONS OF BRAZILIAN | DAILY REZEIPTS AND SALES OF COFFEE Bran.--Receipts have been @
. : T RIO DE YANEIRO. A
1 Six per cent, apolice. 1,031 000 STOCKS AND i”A"’ES' . 7 T "“3: R
58 do 1,033 000 | ExTrACTED FROM “IHE STATIST” AND “RAILWAY NEWS o > w oo o= v » W range
12 do 1gth... 1,033 000 OF MARCH 277H. v&:. 88 i 8 g i Bl ] Ho sy iywt;'w
X . ? 2 3 ,  Eguateur
0. Five per cent, apolices, new loan 9% °lo Government Stocks. z B KR8 ppPoBas al from the River Blate
ok Lt R Rl L e wotoa| 3% 0% i F g %3 oy 5 Birolins 5161 115 ARy o bran 8t 4933028450 pec
300 Nitherohy tramway..s.- .- 181 ooo | 1863 44 perct Loan.......oo..en e o s okers quote this quality of bran at 2§300—2$500 per bag.
B R EBRe s e 24 ooo | 1805 5 A et 9 s Nowtain gl b Codfish.—The only reccipts are some cases to dealers
5 deb. Cantareira e Esgolos £50.+ 490 ooo | 1871 5 s 95—-3; Broms Bt ol tied Rl and we can hear of nothing of interest to report.
b " 5~ Bt tie et i i
Ly is Bihs> G Read do Bl e 74 % ’275 s o ;‘_g, 228 £ el Cement.— No receipts reported and we may quote
465 o [golds rseres.... 6 oo 79 ‘% g Sigi H Sedt et British at 7$200--7$400, German at 6§6o0 and French at
Apel 17, L o 8 2 ; e 7§600-—7§800 per cask.
4 i ailways. 3 f M 2
10 Six per cent. apolices,.. e 4 dEie L : R Hay.—Receipts have been :
4 oo:;i Gold Loan 1565 i 1300 000 | 20 Alagoas, Lim. 7 per ct guamntee B A 3 et e 5 bales per Tycho Brale
3 Za B e g 5 2
4,648 Five per cent. apolices, new loan: 100 don s deb. B0y ety L B e Sl s B aib o dmy
1,102 do 20 Bnh;_s\a S Francisco 7 per ct. guar .+ 23—23 tonde n @ from the River Plate to dealers and contractors.
B I 20 Brazilian Great Southern. . 4 LT ; er Ll
1o Basen Auliar.. 2 Tmp. Cent. Bahia..... . 19%—0% Rice.~The River Avon from Rangoon brought at,042
57 Banco do Commerci 0 E . w oy 5 5 | bags to dealers.  Market firm at g$500---9$600 per bag -
24 deb. Leopoldina R.R. =oo$. 00 do i deb. 6 perict 2199 st e 1
60 deb, Ferry Co. 100 Campus & Carangoladeb. 53 per ct., 103—105 » A § s § e § kg e K
2 5 z i D el 5 2 s
L3 byo.-nots Banco C. Rel da. Brasl 20 Conde d'Eu, Lim. 7 per ct. guar..... 1415 B 5" 23 b S O SHIPPING NE\VS.
[gold %) 1 series.... 86 aoa | 100 do  deb. s per ct. ) &
April 1 100 D. Thereza Christina deb. 534 per cent....  97—99 3
R ; 0 do 7 per ct. guar . o 8 14 ARRIVALS OF FOREIGN VESSELS.
19 Six per cent. apolices. + 1,030 0o0 e B gt o214 # S0 2 2% oo s )
371 Five per cent. apolices, new loan, toolg Gp. [0, Creat Western o imell 7 pee of, @O or o2t | fu i B g 3% a3 28 5| APRIL 14
50 do G w01 05 |10 do 6perct. deb. stock...oeeee 214 B8P t & d & B ¥ | & | Monrevivko.-Arg bg £l Dorado; 109 tons: Marin; 13 ds;
15 Banco Brazil 280 ooo | 20 Imp. Braz, Natal & Nova Cruz.......... 7%—8% sundrics to Wenceslau Guimarzes
H - A 3
do scrip s} perct  93—g6 i Rosari0--Br schr Orange; 163 tons; Gardener: 35 ds, sun-
52 pency Induel) 200 3001 L tinas & Rl Liniy7 per et . 2223 g3 s > dries to order.
31 Banco Rual 300 o0 | 20 Ami7 : B moaZzB s o || )
P i 14t coo | 190 do  deb. 6 per ct 1061 r:fEy 88 % g 4 PR A6
o 141 500 | 190 Mogyana deb. 5 per ct........c00nonne0100 Y—102%4 RES SN ° ) o BL\"n,._Gcr bg Mary Louisa; 330 tons; Meinke; 75 ds; coal
e 100 Porto Alegre & Nova Hamburgo deb. 6%  76—8o 16 Walter, Hime & Ca.
i 100 Recife a S, Francisco 7 per ct, guar. 99-100 | . APR 17
= 1o do deb. 514 per ct. = R R 3 ick—Nor bk Rebekkak; sbo tons: Agerup; 5o ds;
i 20 S Paulo 7 perct. guar. 4142 PREEYE ! K » l‘;"’]’ ”‘F { e
—13 $ b T N & ¢F---Br lug Gerdon; 349 tons; Mitchell; s; coal
14 deb, Ferry Co o8 g |1ce o deb. stock 53 per ct R 10 order.
10, Cantareira e Esgotos £50. 488000 100 8 Paulo & Rio deb. 6 per.ct - 1077129 Oroxro—Port bk Cuaudia; 391 tons; Correin; 54 ds; sun-
25 do 5 0 000 | 100 do do  2nd series. =) o [ dries to Costa Santos &
30 hyp. notes Banco C. Real do Brazil (6% 74 % | 20 South Brazilian o—20f H g 07| Roswmo—Amer bk dmy; 865 torss' Penficld: 17 ds hay 0
April 20, 100 do 6 perct. Irred 111112 B ] [ I % s Phipps Brothers & Co.
2 Six per cent. apolices . .. 1,018 ooo | 100 West. S. Paulo deb. 7 per ct. HE=HE APR. 19,
7 do - -+ 1,020 000 Miscellaneous. N | In::l;;\{—?\‘nr bk Ross; 370 tons; Johansen; 6o ds; sundries
do .. 1,021 000 aid ur w P . R
593 A st ﬁf.s e S R s ; 3 %28 o - | I L,gm}u o Im; Nora; 783 tons; Hassels; 56 ds; coal to
$ d 103 05| 10 English Bank of Rio, Lim 13— PREgFoe e u 30 ustavus Gudgeon :
500! o 3 % o i Dol [ i vl 8 FER % w & 21 & | Mackio'—Br bg Curlews 331 tons; Winchester; 11 ds; cot
1,113 Five per cent. apohccs new loan. 101 ¢ | 10 London & Brazilian Bank, Lim. - 131 i ton-seed to Duarte, Prado & €
5 do so13f 0| 10 Cent. Braz. Sugar Factories Pief. % en
. ? . 7 S : ——
10 do & 101} % | 25 Rio City lmprovements. G2 I T [ & DEPARTURES OF FOREIGN VESSELS,
4+ Banco do Commercio. 218 oo | 100 do deb. 5 per —1os el I 58 | E fy——
S IR 305 ooo | 2 Braz sucet tramways, Lim N 3 83 % o BN : - 15
25 Grio Paré R.R 225 oo | 10 Braz. Submarine Tel. nY-nl 1 Nor bk Zerleny 41 tons; Andreasen; ballast.
10 Leopoldina R.R. 141 ooo | 100 do  bonds 5 per cent, 103106 o, ragua)—Fr Lk Maipn; 678 tons; Legrand;
300 deb: do 177 500 | 15 West. & Braz Tel. Lim. 7%—15% 2
36 do 178 ooo | 7% do 4%—4% g m 4 & o APR.16.
100 Carris Urbanos tramway. 26t oo | 74 do C. 2 U I R B - S R AN D0 SaL—Port lug Nova Uniio; 383 tons; Silva; ballast,
+1# Fidelidade Tnsce. Co 215 000 | 190 do deb A6 percent: ot 105108 LG - novas—Ger by Ceres, 288 tons; Sockmann, do.
0 Lo, (O Fraee e 70 9o | 190 do do B do 103105 : Batrinan0ks —Br'bk A s abelia; 665 tons; Baker: do,
5 »  Banco C. Real do Brazil (67,) 7434 % | *© London, Pl & Brazil Tel. Lim. 3U—3% PR, 17,
i e e e 100 do 6 percent. deb. “:"“gf‘ . o o | & | Parasacua'—Nor bg Hermanos; =15 tons: Rasmussen:
DAILY COFFEE REPORTS. e il Es 27%—28! 5w @ s B |F g b by
Rio Associagio C ial daily cabl o New York | 20 do. 10 percent Pref - b F R e d e By 8 Traav—Dan bg Marie Petreus; 112 tons; Beck: do.
regirding position and quotations of the Coffee market. 10 Pard L o 4%=s 329 33838 [o° APR 8,
20 Riode Janciro do 34—l & | Barnavors—Aust bk Dio Fili; 627 tons: Grodrossich; bal-
. RO e 10 Sdo Paulo do 16--17
& g 8- 85 [ 100 S John del Rey gold mine. 85—90 Vicroria-—Nor lug Laekua, 197 tons; Olsen; sundries,
5. B3 aElg 2 Imports. g
ERTA R R z ~ Brokers agai fai tin the markets and L
26 T a RNl S i 2 rokers again report a fair movement in the markets and |y oy yops Nov bk Hanna, 278 tons; Sweyn: ballast.
S8 B ig il 5 H MARKET REPORT. Jight receipts of all articles. The demand for Flour has about i i st b
grErfgzgli Fio do Janeiro, April 21st, 1886, | cqualled the supply, but prices arc gencrally lower. In Pinc | AZK. 20 2 = :
TR SR e R the only receipts are & cargo of Pitch to dealers. Kerosene | GASIB—Hr bg 7. £, i 149 tons; Robson; ballast.
S)SER R e St B = BXPeiES and Lard are flat and lower. Indian Corn is steady atun- ;:-*""{D"_' j"rib&l' ";'[ 237 tons; Kelly; © do, ;
18 s B2 238 % aa Coffee.The Easter holidays have reduced the working | changed quotations and other articles are quotable about un- { PARANAGUA'=Gr bg Edeneser 207 tons: Jaeger; do
gtz ] g £ogh days since our last report to six, during which the market | changed.
2 8oz W R g has been extiemely quiet with quotations nominal. The | Ejo i _Receipts have been: VESSELS AFLOAT & LOADING FOR RIO.
= : g Rty receipts have shown a sharp decrease, but exchange has | (/uyq Andrea from River Plate : . *Liverpool
A S = again steadily advanced, and, as cxportors show no inclina- G5 BT semeoasamots 2,65 brls. Oporto
st g g god tion to operate and stock increases gradually, we may report Tycho Brake ot Rosario i
R the market dill and weak at this writing.  We annex quota- s = RO, 3800 ,, | Astracana Cardiff 3 Mar.
z = tions which may however be considered nominal in theab- | (yupge s Augustin Newport
EIE ols sence of business 4400 bags... g Allanga. Oporto
@ 5 e . 5 ) ™
AR AR g HEEE AR ] s since our last report have been : 1 Dovado dos e Hamburg
a 8 & % u ‘; =8 §.8 & 10,471 hags for the United States 4,150 bags. . 2,075 ,, | Acaidia.., Pensacola b
o & " Europe Cuvier d Andacia. Oporto 21 Mar.
i Elsewhere uvie
o 277 bags.. 58, | Alara London 26 Mar.
@ e sl 17,082 Lags —_— Annie Gondrey Cardiff 20 Mar,
R a2 2 & ?9 I E I'he clearances for the same period have been: 11,178 brls Newcastle 25 Mar.
EXR 8 o T H8 8 8 Unitea States bags. | Sales for the same period have been about 12,000 brls, and Christiania 10 Mar.
R : April 15 New Vork Br str Olders..... <ee 15,651 | stock in first hands is estimated to be : Cardiff .
- i 19 do Blgstr Zycho Brahe e 23,300 brls. American Burryport 22 Mar.
3 3 ol 20 do Amer lug Adlanwodlde. 10,500 D I‘l'r‘l'" Plate Bellona Liverpool
o 5 oz 5 3 : ; e
ge -2 » L3 | R 20 Baltimore Amer bg Alice 2,817 fo0 ' New Zealand Brothers & S Pascagoula .
§ 58 o = g gl =z Furope : — Brato Antwerp 3
g April 15 Havre Frste Vilie de Pernambuco........ 748 38,400 brls. : : Bertha.: Hamburg %
= 16 Antwerp ‘Br-str Civier o6 | Brokers report the market fairly active, and about steady at | ¢ ¢ g1 oimels. New York 10 Mar.
5 & gl 19 Hamburg Grstr Rio.. 5,274 | the following quotations : (7 o Cardif 5
a 9 £ 5
29 i o8 5 s 6l % 19 Bordeaux Fr str Equatenr. 205 Trieste, 8$500—19$000 Charlie Baker. Cardiff 22 Mar,
iy asEl gy Elsewlere Richmond (st: . 18%moriEfese Clacknacuids Jersey 3 Mar.
S E . ! = 17 2501
& = April 15 River Plate Br str Trent..... 499 Bablintore’ 18 5, 14 sooreab 4o ST Cardift '_
= 57 do Belg str Horrox 1,004 16 500—17 000 Newcastle 19 Feb
& all g : Western & Int. 16 000—18 000 4
W o a6 P B Receipts for the past seven days have averaged 6,18 bags i nominal Baltimore
& 2 % é’ L | 2 FE per day, against 8,078 bags for the preceding eleven days. River Plate 14 500—16 500 Gen. v, Werder Hamburg g
[iRlSHa 8 8 3 The daily average since the 1st inst has been : New Zealand 14 S00—15 500 Geraldine .. Cardif 10 Mar.
- 7,380 bags Pitch Pine.— Receipts have been 43,160 feet per | Glongairn . Cardiff 16 Mar.
5 against g4z, in 1885 Rebekah from Brunswick, which are on order. Brokers now | Guilherme. Oporto .,
B o Y LB ” ST in ’,221 quote for usual assortment the market steady at q1$ooo | Gjendi .. Freiderichstadt 27 Feb.
g o8y e g | 3 80 ” 142;7525 v lee per doz Hoodfield. Cardiff e
& Ay by 8 ek P 8,628 ,, ,, 1881 White Pine.—No receipts and the marketis firm at | Hermia. Antwerp 2
5 . :739 » r]‘“" s s per foot. Herlof. Cardift 11 Mar.
—_— Brokers's quatations, which'are norinal, are . i S p
WEEKLY SUMMARY. rokers's fis o il Swedish Pine.—There have been no receipts since | Z7ans Tode. Hamburg =
April 17th our last report and brokers now quote, according to quality Newport 16 Feb.
7 Washied (§150-~ 65060 6$100--- 85900 Noweaatle 15 Feb.
Sales for United States during the week ...... 10,000 bags | Superior. nominal " pominal and assortment, red deals at 38$500—41$000 per doz. G p
Good first C 4430—4 5 6 500 — 6 700 Nt 8
Sales for Europe ete  do o .. oo, | RO S i T e St | SPruce Pitre. —Nothing whatever to report. ety
Sailing clearances for the United States S Ordinary first 3750 —3 950 5 500 — 5 800 Kerosene.—No receipts; but the market is weak and Marseilles =
Steamer clearances o (1)icoeens 1600, | Good ;g;o';;‘m G Ak T30 00— 5 300 | tower, brokers now quating invoices at 6$4co per case, Inga Hinbug
Clearances for Europeand Elsewhere ——& o | Capitania...... k. non\inzla nominal Lard.—Receipts nil, but prices lower and market flat, | /nsula Capri Newcastle
35 B Recolha . ceveeee 2040=2 380 30003 500 | phe qugtarion furnished us is 380 rs. per Ib. Isslina...... Oporto 5
12/6 & 5% Stock was this morning estimated to be 318,000 bags by Hoai Unehasped N 68 o Livespool
rs loading for United States..oeseeneen ' e Lroker, and 300,000 bags by another. 08in. —Uschinged at :the extremes of 6§00 i0f500 o -
Stetile £ s o 2 £ by perbil.  There have been o receipts. - IC;::‘“ 22 Mar.
Stock at SanTos this :mmim;',A 40,000 bags Vesseis loading and to load. it Furpentina. -No receipts and othing 16 report. s p‘:;:' ‘;«“"
i juring “week to 16l f. 25,000 4, 5
Fere “‘] s it it o New Yok Amer bk £ W. Parker...... Booo Indian Corn.—Receipts are : Oporto “
Sales for Unif £ o New Orleans Br str Plato.e........ engaged 5,000 813 bags per Tycho Brate
do  Europe do. 12,000 4 Hamburg el do St G Li 1 =
Shipments to Unhed States do. 18,000 ,, Ger str Santos. . o “ i #
" do ° i rrors k‘"t‘: }Brm)Vu' 7e do - oo 1) Ev-a!mr Hamburg
Matket weak : Good 50 4 ntwes vr all from the River Plate. Brokers quote at 4$800-.5$205 per « Liverpool 3
teamers loadin; ned Stal . 1 Marseilles Ital str Persec do -
S T L2 e &% Mediterranean Fr str Provence. do o0 | bag steady. Nisaadi it

Freight




THE RIO NEWS.

Newport 22 Mari
New York is
Cardift i
Oporto -
Cardiff P
Cardiff o5
Oporto 4
Oporto i
Liverpool o Mar.
Newaeastle 10 Feb.
Verona. «.x-- Savannah i
Velox. Cardift 18 Mar.
Wynat. Cardift 7 Mar.
Wanderer: Marseilles i
thumm/l o Sardift 6 Mar,
Wrm:/ Liverpaol i
) Marseilles -
77/11: L/mf Rosario o
ARRIVALS OF FOREIGN STEAME
DATR NAMK WHEKE FROM | CONSIGNED 10

Apr. 14 Hermm Gr Hamburg* 25d |H. Stoltz & C
4 r:m Br South’ton* 20}4d{Royal Mail

14|V.de Rio Jan. Fr|Havre 28d Leubd
14| Tycho Br'\hc Blg|River Plate sd - |Norton,M'w &C
15|Cuvier o 4]d do

5|V, de Pcm o Fr |Santos zoh A Leubi & C
16 Patagonia Br Liverpool* 24d | Wilson Sons & C
16{River Avon Br |Rangoon* s6d

o
Norton, M'w & C

17! Horrox Blg London* 31d

18|Santos Gr: H'\mbur;, 45(1 E. Jnhuslon &C
18[Argentina Gr

18[Rio Gr Rlver l‘l’\lc* gd d

10| Equateur Fr Mess. Maritimes

19|Chatham Br P. :\Icgn:‘ 8d | Norton,M'w & C

DEPARTURES OF FOREIGN STEAMERS.

Apr. 15|Trent Br River Plate* Sundries

16{Cuvier Br S

17|V. de Pern'o Fr [Havre® - do
17|Olbers Br New York do
17|Patagonia Br ~ |Valparaiso® do
17 Hcrmn\ Gr Santos do
18{Horrox Blg River Plate do
18| V. de Rm j'm Fr|Santos do
19|Santos Gr do do
20|Rio Gr Hamburg? do
20| Equateur Fr Bordeanx* do
20| I'ycho Brahe Blg}New York Coffee

Calling atintermediate ports.

FO[\’LI(:N 51(IL/1V6 VESSELS IN THE PORT OF
E JANEIRO, APRIL 22nd, 1886,

- a
ik
HAMK % = \\‘m'.m. CONSIGHKR
218 | ewom
500
B 4
American

lug Allenwilde .| 606/ Mar, a|Pensacola..|Phipps Bros
» Vlrguua 1040 t0|Cardiff ... | Wilson Sons
powell. | 558| 22| New York. |Phipps Bros

h;,I W avker| 51| 23| Richmond |Phiphs Bros & C
bk New Light...| 458 27| Baltimore . [Phipps Bros
aga{Apr. 0| alimore. | . Clemente

o jnlm Rollins. | 5 7| Baltimore. - |F. Clemente

lug Glad Tidings 620 g| Baltimore. A

lug A. J. Bonner| 463 9| Baltimore. .| Phipps Fros

bk AN, -eeesns| 665)  17|Rosurio.. .. |Phipps Bros &
British

lug Lena,. 276|Feb. 38|t ... o order

bt Vick & Meb'e| 2g0(Mar. 2
sp For. Hall.

sp Vancouver
bk Chrysolite
sp Crusader
<p Yanloo..

J. & J. Peake
L'xmliﬂ wew {Norton, M'w. & C
i D. Pedro 1T R R
W)ls.un Sons &

7
176 $iGardin

iara.

by Licho. .«
sp Tuskar .
e reemnan [f45e

& C
D Pedro 11 R R

by Zelica

bk\V:we ucen. | 813
sch Orange
lug Gordon.
bg Curlew .

order
\'nrmu M'w & C
.|Duarte, P, & €

Norwegian

bk Crown Prince| oB7|Feb 26| Hamiton & Fao.

<|Mar. 8 Wilson Sons &
15 1) C Pacheco & ¢
16) order
3t Whemn Sons & C
ol Apr. 4

l\hx Nflhlll’ll\u

3
bg Egfreit ......| 187 ik
bk Rebekah..| s69) 17 Brunswick | Phipps Bros & C

Raoss 3 19{London. .| To orde
191Cardils . G- Gidgeon

Swedish

Barboza C. & C
Royal Mail Co

L. Carvalho & C
Souza, A. & C

bk Were........| 393/ Mar.12
sp Senntor Weber(1206| 14
lug Helena.......| 199/ Apr. o
bk Norden.-....| 464| 12

German

"T'o order
Gianelli & C
Walter, H, & C

143|Mar.28{Macdo . -
...+| 103| Apr. 10| Montevideo
bg Mary Lowisa.| 330{ 16 Blyth .

French

Uk Blanche......| 58| Apr. 13 Newcastle..|In distress

Danish
bg Brodrene. ....| 214 Mar. 14| Marseilles. . Cerd, Dale & C
bg Clara Andrea.| a17|Apr. 1. ideo| T order
Dutch

bg Bar, Hend'ka| 52| Mar. 3|Empedrado|In distress
Ug Mecden ... | 193|Apr. 10| P Alegre.. | Camneiro & I.
bg Cath. Hend'ka| 195 ~ 11|P. Alegre. | To order

Spanish
bk India. .......| g60|Feb. 21 [Manilla....{In distress
Argentine :
bg El Dorado....| 1gg|Apr. 14| Montevideo| W. Guimaries & C
Portugnese

bkCons. Fontes.. (482|Mar.29/1. do Sal ..|A. M. Norton
lgllulunr: =-<| 446]Apr. 25!1. Boa Vistal A M. Norton
1. de Maio A M. Norton

Pernamb'o. [F. J. Fern. & S.
8|Lisbon J‘ A. G: Santos
+|Gongalves Santos

Veiga Pinto & C
Oporto. Cunha Santos & CC

ina.....| 39t 17|Oporto.. ... |Costa Santos &

GOVERNMENT AND PROVINCIAL BONDS

HAMISSION CIRCULATION DENOMINATION I INTEREST. NOMINAL VALUE | LAST SALE LAST QUOTATIONS
\2 675 1oskasa. | 33bjm03 teotesa { A;:l?)u:en. i e TR Jnu(icjuly““ = } o oo 7,025%000 7,019$000—1,025ac0 |
<5 : 200—800 103 9 i =
2,138,400 000 1,097,200 000 | do : do 5 o o ase 9‘;3 ol
119,600 000 119,600 000 || do . do i ey 1100 60 2 T
30,000,000 000 | 22,443,500 000 | Gold T:0an Of 1868, vee.uruensiannsnens Apr, Oct. TS 1,000 000 3008000 00000
{85,000 c00 | 42,777,500 000 ey 0, a0 Vi, o e || fige o 1206 oo 12
10,212,100 000 7,989,600 900 [Proviuce of Riv de Janeiro.. J.m. July %0 200—300 103 % 3
HYPOTHECARY NOTE
= 2,123,500$000 .lu"tj ) o 100000 ST
S 1,553,400 000 Jun, Jul 6 g 100 000 | % %= 7534 O
—_ 3,350,700 000 do T 5 “5.: £i1,55 7% g 'S’ﬁ ’6
— 3,898,800 000 Apri, Oct. 6.9, 100 000
P 5,447,200 000 |Predial. May, Nov. 6 %o 100 000 — 703/41‘,
DIZBEN"[ UI\L f\ND SHARES :
i 2 8 £ e DIVIDEND
CAFITAL < 5 £ a NAMES IUSEIVIE ¥ 1ND T z LAST QUOTATIONS
£ a = | o an'T rain .
500,008 | 2,500 | @ All| . 200% All 6,671$368 | 190F000 84000 | Jan, 1886 —1954
13,000,000 | 163,000 Al| 200 Al 6,.,,3’,15*375 oabiid I e jl“, i88e i
12,000,000 60,000 | 30,000 200 All -l rog2,965 516 | 247 000 9 ooo | Jan. 1886 i
12,000,000 60,000 | 30,000 200 All 695,000 000 | 218 ©o0 8 ooo | Jan. 1886 oy
20,000,000 | 100,000 | 12,500 200 6o 56,318 467 e 10 04 | Jan. 1886
5,000,000 25,000 | 24,313 200 70 61,391 379 68 0% 3 700 | Jan, 1886 66 000— 70 000
£ 1,000,000 | 50,000 Al £ 20 10 £ 180,000 | 140 000 s Nov, 1885
6,000,000 | 30,000 Al 200 | Al | Industrial e 72,000 000 | 200 soo | 6 ooo | Jan. 1886
£ 1,000,000 | 50,000 Al £ 20 | & 10 | Tondon and Brazilian, % 250,000 = 8's | Amil 1886 —
1,000,000 5,000 All 200 All ,\1 ¥ 'nlﬂ de Satos 373,000 000 | 250 000 | 10 000 | Jan, 1886
4,000,000 20,000 | 10,000 200 All - 24,919 770 | 70 o000 6 0o | Jan. 1883 — 70 000
8,000,000 | 40,000 All 200 All Ru e ety | 2320206 g8 | 305 000 | 10 ooo | Jan. 1886 301 000—306 ovo
1,000,000 5,000 All 200 40 | Unido de Credito ., 5 23,756 860 | 74 ovo 8 700 | Aprii 1886 —
a1
800,000 4,000 All 200 All | Barfio de Ararumma. B = 9 ooo |"Jan, 1886 —
6,000,000 | 30,000 | 12,718 200 All | Campos and Carangol 14642 300 | 125 woo | 214 95 | Dec. 1885 -ess =120 000
£375,000 — — | £ o0 - do debentures, — - A O | Jan. 1886
460,000 2,000 Al 200 All | Carcovado, — 26 000 : e
1,500,000 Tsco | 1,926 200 A Juiz de Féra to P — E @
400,000 = 5o 200 b d — - 634 1886 P —
20,000,000 | 100,000 | 79,000 200 AT Lespolding 107,827 718 | 141 o000 7 000 1886 141 000—142 000
il = 200 20 do znd s —= = 70 1886
10,969,600 = — 200 - (Ju Wi — 177 500 4 0, 1886 177 000179 000
4 500000 | — £ so - do — 558 oo uf, 1886 RN
8,000,000 200 AL | Mackhé e Camptiss 115,048 670 | 90 000 4 ovo 1886 70 000— 83 010
2,072,250 - 250 — da do  debentines —_— 8o 0, | 617.0f, 1886 80 0% — 83 %
1,071,000 = — - do do do S = 815 0 -t
8.100,000 40,500 200 AL | Mogyana . 167,258 166 | 283 s00 14 000 )\pnl 1886 —_—
= = 200 - do debenture: = 202 000 g | April 1886 _
i — | £ o - do do = = 590, —
= 200 — | Norte  debenture; —_— \Bo avo | 89 | Jan. 1886 B —
6,000 200 All (»wulc Mis 8,717 036 | 180 ooo 5 ooo | July 1883 —_—
s = 200 - debenture o 202 ovo | 8 0y | April 1885 —_
100,000 | 67,526 200 All l’.mlm.l (West of § 750,030 803 | 230 ooo | 11 300 | April 1886 —_—
= 25 £ a0 — do debenture: = 7% | April 1886 —_—
10,000 200 Al | Principe do Griio Pa 20,050 225 ono 9 oo | Jan. 1886 —_—
z = = - subsidli 25 000 — -_
1,022,000 - — 100 - do debenture: 5300 | i | Jan. 1886 —96% 9
1,500,000 = 200 = do_ do 204 00a | 7" | April 1886 ees — 205 000
310,000 050 200 AN | Ramal Banayalense. - ~ 2 — —_—
370,000 = - 100 - do debenthres. o0 o | Y 1886
2.800,000 | 1o000 | 6,034 200 Al | S, Tzabel do Rio Preto 474 493 | 188 000 7 000, 1884 —
00,000 = 200 — do debentires Z 189 coo [ 1886 ~188 000
0,000 —_ — 4 50 = lo do . — 528 000 6.9/ 1886 . —515 000
nog,00n | — = 200 — | Santo Antonio de Padna i — 202 ooo | B4 "fe 1886 —_—
10,00 30,000 200 ALLS ) — 145 000 5 000 1883 —_—
=" | =2 - = - ' — b .. —160 000
L676,300 | — - — 1886 —
7300,000 | 30,000 Al i f— —_—
2,000,000 = - ! . 1885 —68 %
0,000 = - do d . — . 1885 —_
0,000 4,000 All | Unido Valenciana s . 31,000 0no ﬁ/z' Yo 188 —_—
TRAMWAYS
<, qn0,000% | 27,000 ANl 200 Al | Cavvis Urhanos... . fo,Gra 678 | 261 oo 5 non 1886, 201 000 —265 000
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THE RI1O

NEWS.

Jusuwrce.

Shipping.

Banhs,

~UARDIAN FIRE AND LIFE
INSURANCE CO.

Agents in Rio de Faneiro
Smith & Youle.

No. 62, Rua 10 de Margo.

i« I “HE LIVERI’O@‘ AND LONDON
AND GLOBE

INSURANCE COMPANY,

L]
Agents in Rio de Fanciro
Phipps Brothers & Co.

No. 16, Rua do Visconde de Inhauma.
Y

ONDON AND LANCASHIREFIRE
INSURANCE Co.

Agents 1w Rig¥e Fanciro
Watson Ritchie & Co.

No. 25, Rua de Theophilo Ottoni.

PHCENIX FIRE OFTICE.

! Established 1782

i

Agent in Rio de Faneiro

E. W. May,
b RUA DO GENERAL CAMARA No. 2,
: Corner of Rq{a Vis

| EE

e de Taborahy

-

OME AND LOLO\'I\I MARINE
INSURANCE Co.

Agents for the Empire of Brazil
i : Novton, Megaw & Co.

No. 82, Rua 1° de Margo, Rio de Janeiro

JRANCE COM-
b0,

‘ Y HE MARINE INS
f PANY LIMI
Capital.oeeevee 1,000,000 stetling

h Reserve fnd.... £

430,000 4,

Agent in Rio de Fanziro
E. .

RUA DO GENERAL CAMARA No. 2,
Corner of Rua do Visconde de Ttaborahy.

May,

OMMERCIAL UNION ASSURANCE
COMPANY, LIMITED, OF LONDON.

FIRE AND MARINE.

Marine Risks

" Fire Risks
s Authorized 1884.

Authorized 1870

Agents for the Empire of Brazil
Wilson Sons &

No. 2 Praga das Marinhas.

Limited.

Co.

lz()& AL INSURANCE. COMPANY,
LONDON AND LIVERPOOL.

Capital.siooliotec ooy £2,000,000
Accumulated Funds.... /5,245,104

[nsures against the risk of fire, houses, goods and merchan-
dise of every kind at reduced rates.

Fohu Moore & Co, agents.

(Agents for Lloyds) No. 8, Rua da Candelaria

N OBEL'S EXPLOSIVES Co.
LIMITED.
Blasting Gelatine and Dynamite

In cases of 50 lbs. ea., nett weight

Also patent Detonator caps and Bickford’s patent
use.  For further information and price, apply to the

Agents for Brazil :
Watson, Ritchie & Co.

No. 25, Rua Theophilo Ottoni
Rio de Janeiro.

m )
THOMAS NORTONS
OLD REGULAR LINE OF SAILING PACKETS
BETWEEN THE
UNITED STATES AND BRAZIL PORTS
Established in 1865

Loading Berth ; Covered Pier No. 17, East River.

For Freight and General information apply to
Thowmas Norton,

104 Wall St., New-York.

Steamships,

IVERPOOL, BRAZIL AND RIVER
PLATE MAIL STEAMERS.

UNDER CONTRACT WITH THE
BELGIAN axp BRAZILIAN
GOVERNMENTS,
April Departures
70 New York:

| Every Saturday ]

ading in Santos] ... Apr. 3rd
1oth
17th

(Loading in Santos) a24th

EXTRA
Tycho Brake....oeeeeeviiinrennen. Apr. 15th
/ o Southampton:

Belgian mail. . Apr. 15th
do  do . 2gth
For Other Ports:

Luclid River Plate ..o Apr. 8th
Mentnon Baltimore . 4th
Horrox River Plate... . , 1sth
Piato New Orleans........ , soth

Rio Grande Portst

Cavonr... E .
Chathan very
ednesday

or Cannin,

HOLT,
Water Street, Liverpool
ARTHUR HOLLAND & Co.,

17, Leadenhall Stect, London

LANLPORT

For freight and passages apply to
Agents:—Nokiox, Mecaw & Co.
No. 82 Rua 1¢ de Margo
Broker:—Sivert Sivertsen,
Rua 10 de Margo No. 35.

I{()\' \I MAITL
STEAM PACKET COMPANY,

Under contracts with the British and Brazilian

Governments for carrying the mails.

TABLE OF DEPARTURES,

1886
Steamer Destination

Apr. 24 |Neva ... Southampton and Antwerp, calling at
Bahia, Pernambuco and Lisvon.

» 29 |La Plaa.. Montevideo and Buenos Ayres

May o |Trent..... \u\\lh\n\p\uu and Antwerp, calling at
I aceif, Pernambuco, Lisbon and

Thiis Company's steamers leave Southampton on  the

gth and 24th of every month and arrive in Rio de Janeiro on
the md 16th proceeding to the River Plate after the
ay. ‘The latter also calling at Santos.

ard hound steamers continuie to leave Rio on the

ne;

e hom
gth and 24th of every month.
Santos

The former aiso calling at

For freight and passages apply 10
E. W. MAY, Superintendent.

Rua do General Camara No. 2,
(Corner of Rua Visconde de Itaborahy).

I'ES. AND HI{ \/l[
M SHIP Co.

U\‘

The fine packet

ADVANCE,

Captain BEERS

will sail 28th April at 10 a. m. for
N e
NEW YORK
calling at

Banra, Pernaspuco, Maranta,
[entering the two last named ports|

Pard, Barsapors and Sr. Taomas

For passages and information apply to

Wilson, Sons & Co., Limited, Agents
No. 2 Praga das Marinhas

C. Peck.

No. 6, Praga do Commercio

And for cargo to

w.

ENGLISH BANK

OF
RIO DE JANEIRO
(LIMITED)

HEAD OFFICE IN LONDON
BRANCHES :

Rio de Janeiro, Pernambuco, Santos and Pard

Capital ...
Ditto, paid up .
Reserve Fund .

£ 1,000,000
£ 500,000
. £ 180,000

Draws on
THE LONDON JOINT STOCK BANK,

and transactsevery description of Banking business.

ONDON AND BRAZILIAN
BANK, LIMITED.
HEAD OFFICE:
BRANCHES:

LISBON, OPORTO, PARA, PERNAMBUCO, BAHIA
R10 DE JANEIRO, R10 GRANDE DO SUT NTOS,
SAO PAULO, AND MONTEVIDEO.

LLONDON

Capital s b D T £ 1,000,000
Capital paid up 500,000
Reserve fund . 240,000

Draws on:

Messrs, GLYN, MILLS, CURRIE & Co.,
LoNbox,

Messrs, MALLET FRERES & Co.,
Paxis,

JIn\u S . SCHRODER & Co.,
HAMBURG,

RLISS & Co.

W YORK,

VINLES

Port—from J. & W. Graham & Co. of Oport. ;

Messrs. MORTON,

Sherry—from Ashbumer;
Madeira—direct from Welsh Brothers:
in cases of 1 doz. bottles.

Imported by s
Andrew Steele & Co.

No. 72, Rua 1.9 de Margo

CRASHLEY & Co.,

Newsdealers and Booksellers.

Subscriptions received for all the leading English and Amer-
ican newspapers and periodicals,  Agents for

The European Mail.

A large assortment of English novels, of the ‘Tanchnitz Edi-
tions,of the Franklin Square Library and of the Lovell Lilnary
constantly on hand

Orders received for Scientific and other hooks

Ageuts ror Longstreth's Rubler

Stamps

Dealersin A thinson's, Piesse & Lubin's and Royal Periumerres
and Pear’s Soaf.
No_ 67, Rua do Ouvidor.

'l HE HANDY DESI WABLET.

Convenient for rough notes, mem-
oranda, calculations, ete., where loo:
seraps of paper are usually em,

Common size in stock.

Special sizes, plgin or prin
made on short notice.

ted,

Typosrapuin ALping

79, Sete de Setembro.

THE CRUISE OF THE BROOKLYN.

on the

SOUTH ATLANTIC STATION

Compiled from the record of the cruise published i 7%e
Brooklyn Eagle.

Contains a full account of the principal incidents of the
cruise; a graphic description of the places visited and the
social entertainments given and received by the officers of
the ship at Rio, Montevideo, Cape Town, St.
elsewhere.

Helena and

Paper, 272 pp.,; Price 43000.

For sale at No. 79 Sete de Setembro, 15t floor.

UBBER HAND STAMPS

and
Metal-Bodied Rubber Type.
S. T. LONGSTRETH,

No. 67, Rua do Ouvidor,

Caixa no Corrcio No. g6 Rio de Janeiro,

TYPOGRAPHIA ALDINA

79, RUA SETE DE SETEMBRO,
Ist floor.

This new printing office
is well mounted with new
presses and type, and is pre-
pared to do all kinds of gen-
eral and commercial work
with dispatch.

It is the only English Printing
Office in Rio de Janeiro, and
is therefore the best place
for having printed the many
English forms which are so
largely used in commerce.

For the finer grades of
work this office can not be
surpassed in Rio de Janeiro.

“B.A
VERmipuct

TIII‘; valuable remedy has now leen prom-
inently before the people for fifty-seven
years, the manufacture and sale of it having
been commenced in 1827, Its popularity and

_sale have never been so large as at the present
time, and this, of itself, speaks loudiy as to its
wonderful efficacy,

We do not hesitate to say, that in no single
instance has it failed to remove worms from
cither children or adults who were afflicted by
these foes to human life,

We are constantly in receipt of testimonials
from physicians as to its wonderful efficacy.
Its success has produced counterfeits, and the
buyer must be particularly careful to examine
the entire name, and see that it is

B, A, Fahnestock's” Vel‘mlfuge.

THE I%Io NEWS

Published thiee times a month for the American ana

Furvopean matls.

|l»vu;h the style,

at the time of vans:
dvoline were contintied
1881 the style of the

gnations of number
¢ the beginning
publication was still further cl
four to eight pi

L))Lmlun( and uupnluhl\ “I'he editors
well-grounded convictions on political and economic
tons, and as they helieved that all such questions h

direct or indinect influence on commercialand financial en-
terprises they decided to discuss them just as far as their
relative importance made it desirable. n this line of policy
T Niews hias been successfil even beyond all expec-
tation

& their patrons that no
1 will be made. ‘T N
ers full d

~e:k u) keep its
formed on all commercial
1pon all matters of Brazilian news or policy
y have more or less bearing upon any and all
d in it it will treat
every question frankly, and for the opinions expressed the
editors will hold themselves personally responsible. In
its news columns it will seek to keep its readers fully in-
formed on all matters and occurrences throughout Brazil

In addition to a large circulation in the United States
pe, where its commercial reports are much ap-
ed, Tk News has a wide circulation throughout
Brazil, thus making the paper a_valuable advertising
meditm. The rates charge per inch per quarter,
with a reduction of 20% for additional space and time.

preci

TERMS:
One year's subscription. ..
English and American subscriptions.

.. 20§00
. Lror$wo
All subscriptions should run with the calendar year.
BUSINESS AND EDITORIAL ROOMS:—
79, Rua Sete de Setemibro.
POST-OFFICE ADIRESS:— Caixano Correio, A.

Tyr. ALpiNA, 79, Sete de Setembro.




