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AMERICAN LEGATION.—157, Rua das Larangeiras.
THOMAS A. OSBORN,
Minister.

BRUTISH LEGATION.—No. 22, Marquez d'Abrantes.
RICHARD G. TOWNLEY,
Acting Chargé A" Affaires,
AMERICAN CONSULATE GENERAL > 30 Rua do
Visconde de Inhauma C. C. ANDREWS,
Consul Genes
ERAL— Nv 8,1
HORNE RICKE
Consul Gene
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Divine

BRITISIE CONSULATE (
de D. Manoel.  GEORGE

CHRIST CHURCH.—Rua do Evaristo da Veiga
Service every Sunday at 11 a.m. and on the 2nd and 4th
Sundays in cach month at 7.30p m. Holy Communion

on the first Sunday in each month at eleven, and on the

Great Festivals at nine, in the morning.  Holy Baptism
every Sunday after the morning Service.

N B.—All notices should be sent to the Clerk

FREDERICK YOUNG, M. A., Chaplain
157 Rua das Larange
ALBERT ALLEN., Clerk
135 A, Rua das Larangerras.

PRESBY TERIAN CHURCH, —NU15 Travessa da Barrena,
Services in Portuguese at 11 o'clock, a.m.,and 7 o'clock,
o m., every Sunday: and 1t 7 o'clock p. m., every

Thursday.
\ETHODIST EPISCOPAL CHURCH—Largo do Caitete,
FEnglish services: Sunday School 10 a.m. preaching 11:20
am. Sundays; prayer-meeting 7:30p m. Fridays:
Sunday School 630 p.m., preaching
prayer-meeting, 7 30 p.n. Wednesdays.
J. L. KENNEDY, Pastor
: Rua S. Salvador, 27 A

Portuguese servic
7.30 p.m. Sunday

Residenc
BAPTIST CHURCH. — No. 95,

in Portuguese at 1t o'clock, a.m., and 715 o'clock, p. m.,

cvery Sunday: and at 734 o'clock p. m., every Tuesday

Sunday School at 10 o'clock, a. m , every Sunday

W. B BAGBY  Pastor.

RIO SEAMENS’ MISSION AND READING ROOM.—

Opendaily. No. 89 Rua da Misericordia. Divine Set

on Sundays and Wednesdays at 7 p.r

easy on Tuesday Eveningsatz p m. A he

tall. The friends of the Mission desirous of helping by wifts

of papers, books, left off clothing, etc. can do so by sending

to the above address, or the Missionary will gladly call

where and when required.

THOMAS HOOPER, Missiona

SAILORS' GOSPEL MISSION. —26 Rua do General Ca-

mara. Open from g a.m. to 4 p.m. Gospel services on

Sundays and Wednesdays at 7 p.m.

HERBERT SOPER. Seaman

RRITISH AND FOREIGN BIBLE SOCIETY.—Depotat

No. 71, Rua Sete de Setembro, Rio de Janciro.

JOAO M, G. DOS SANTOS, Agent

IGREJA EVANGELICA FLUMINENSE —No. 4, Trav-
Services in Portuguese at 10 o'clock,

Rua do Senado,  Services

ors free and

1y welcome

svangelist

essa das Partilhas
a.m,, and 6 o'clock, p.m., every Sunday ; and at 7 o'clock,
Sunday school at 4:30, p.m

p.m., every Wedne:

RAVELLER'S [)IRECTORY

RAILWAYS.
DOM PEDRO 1. —1Through Express: Upward, ‘Cflmj
Rio at 5a. m.: arriving at Barra (junction) at 743 2.0, Entre
Rios (central line) 1ot a m., Latayette [Quelnz] 7:23 b s
Pereo Novotbranch from Entre Rios) 12 m., Cachocira (8, Paulo
branch) 11156 a.m., Sio Paulo (e S. P. & Rio R.R). 6 p.m
Downward : leaves Paulo 6 a.m., Lafayette 5;05 a.m.,
Port, Novo 1213 p.m.; arriving At Barra 411 and Riv 7
Connects with Valenciana_line at Desengano;
Flores line at Commercio, Unido Mincira line at S
raria; Oeste de Minas (S. Joio d’El-Rey) line at Sitio:
Leopoldina line at Porto Novo: Rezende e Areas line at
Suruby: and 8. Paulo and Rio de Janeiro line at Cachoeira

Limited Express: Upward, leaves Rio 6i40a i
at Barra g;49 am,, Porto Novo (central line) 5:2
(S. Paulo branch) §:38 p.m. Downiward, leaves C "
.., Porto Novo 619 a.m.iarriving at Barra 1:32 and 58 p, ..
Rio '5:38 p.m. Stops at all stations. Comnects with Santa
Cruz branch at Sapopemba, and Macacos anch at Belém

Mized Trains: Leave Rio at8;32a.m., and 307, the first
going to Entre Rios and the second to Barra do Purahy

CANTAGALLO R.R.—leaves Nitherohy (S nt' Anna)
5515 2. m., arriving at Nova Friburgo 12i05; Cordeiro (1 hour
Der tramway from Cantagallo) 2142 and Macuco
Return train leaves Macuco 8:30, Cordeiro 9i48
Frburgo “1xas p. m, amving of Nitherohy 455 P-
A ferry boat runs between Rio and Sant’ Anna, connecting with
trains.

PETROPOLIS STEAMERS and R.R.—Steamers leave
I'rapiche Maua at 3% p.m. week days and 72. m. Sundays
and holidays. Retarning, trains leave Petropolis at 7:30 2 m.
week days, and 4 p.m. Sundays and holidays.

[ _IBRARIES, V] USEUMS, &c

er-

rving
choeira
choeira 6:34

BRITISH SUBSCRIPTION
dor, No_ 34, 1st floor.

RIBLIOTHECA NACIONAL —Rua do Passeio No. 48

BIBLIOTHECA FLUMINENSE — No. 62, Rua do Ou-
vidor,

MUSEU NACIONAL.—Praca da Acclamagio, cor. Rua da
Constituigio.

GABINETE PORTUGUEZ DE LEITURA. — No 12
Rua dos Benedictinos

s i S
LIBRARY.—Rua do Ouvi-

Mredical Divertovy

Dr. Custodio dos Santos, Surgeon and Physician®

Residence: Rua do Haddock Lobo, No. 7 Office Rua do

Rosario, No. 131, from 1 to 3 pam.
Dr. Alexandre Calaza—Surgeon and Physician—
g0 No. a2:
rancisco Xavier No. 47

Office, Rua Primeiro de M From 110 3p. m.

Residence, Rua de 5.
Dr. W. J.
Physician

Fairbairn; M. D. Edin; Surgeon and
Office: Rua 1 de Margo, No. 49; from 11 to
1 pm. and 4o 430 pan. Residence: Rua D. Carlota,

Botafogo, Med. Director of Equitable Life Ins.Co.of N. York.

@hemists & Qr'il_ﬁgist's'.
C A SANTOS,
' Dispensing Chemist,

Rua do Mattoso No, 3

A. DUVEL,
Dispensing Chemist,

Rua Primeiro de Margo No. 4o.

Bay Rum,

Ztotels,
I_leil'll\S HOTEL
186 RUA DO CATTETE
J. . FREITAS, Proprietor.

nlarged and refitied.

Recently

o BRAGANCA
PETROPOLIS.
ANTONIO PEREIRA CAMPOS, Proprietor.

T'he oldest and best known hotel in Petropolis.  Centrally

sivnated and specially adapted for transient visitors

TARSON'S HOTEL

re
Proprietor.

160 RUA DO CATT
Wi Do CARSO!

23 w6

EX(;I,ISII HOTEL
Boa Vista, Tijuca.

Charles Uttenweiler, Proprietor.
(late manager-of Whyte's Hotel)

English, French,

Established in the best situation in

fjuca

German and Portuguese spoken

(_‘ RANDE HOTEL ORLEANS
J

PETROPOLIS,
ANTONIO PEREIRA CAMPOS, Proprietor.

harmingly situated,
he largest establish-

A new and elegantly furnished hotel,
and provided with every convenience.

ment of the kind in Petropolis.  Specially adapted for

summer TS

NOVA FRIBURGO,

(Province of Rio de Janeiro)
CARL ENGERT, Proprietor.

This first class Hotel, established 4o years ago, opposite the

lent cold baths,

railway station, with fine gardens and e
ce of the nobility

the healthy and favorite summer reside
and gentry of the Capital of the Empire is magnificently situated
3000 feet above the sea-level, at 5 hours distance from the
Gity and port of Rin de Janeiro. Al principal languages
spoken, Information furnished by Messrs. Alves’ Nogueira
& Dalziel, Rua d'Ouvidor 46, Rio de Janeiro

;!.’n{fiucss Amnouncements
F. BASSET & CO.

No. 5, Ruia Fresca.
Ship Chandiors and Commission Merchants.

Use Scott’s and Watkins codes.

Cable address: *“Basset.” P. 0. Box 392.

C . DWINAL,

DA QUITANDA
Sewing Machimes,

Dealer in
and all articles pertaining to their use.

34 RUA

Also materials for lightning conductors

]()HN MILLER & C..

Tmporters and Commission Merchants.

SANTOS and SRo Pauno.

’[‘RAI’ICHE BASTOS.
Allen & Co.

Receives Flowr, Lard, and Goods in bond accarding to
Table No. 7 of the custom house regulations.

Rua da Saude No. ».

Telephone Call, No. 358.

‘N? R. CASSELS & C..-

13 Rua Primeiro de Margo, RIO DE JANEIRO
BUENOS AYRES

Agencies in the principal towns of Bra-
sl and the Argentine Republic.

“The introduction of goods of American manufacture has
been for many years a specialty of their business, and refer-
ences to the various manufacturers they represent—which are
kindly permitted—will strate the facilities
they possess, and have successfully employed for this purpose.

Further agencies, suitable to their lines of business—hard.
ware, machinery, domestic goods, specialties, etc., ete. —are
resgectfully solicited.

193 Calle Maipn,

A] ENCESLAU GUIMARAES & Co.

WINE MERCHANTS.
Importers of

Oporn, Dowo and Lisbon wines of the best qualities
in hotelis or in casks, and under the private marks of the house

Sole Agents for

Tavko Gonsaives,
Exporter of Madeira Wines ;

. etk & Co, Bordeaus,
Exporter of Bordeaux Wines;

LMy Marrin & C

=

orter of Cognac
Dealers in

Burgjndy, Khineand Mosel wines, Sherries, Champagnes
Cognacs and Liquenrs of the hest brands,

3.
\ e
\A/'ILSON, SONS & CO,

{ (LIMITED)
2 PRAGA DAS MARINHAS,

Rua da Alfandega, &

RIO DE JANEIRO.

I'S OF THE
adfic Steam Navigation Company,
Unitel States & Bragil Mail S.S. Co.,
&e. &

\ and the

Comntrcial Union (Fire & Marine)

Assurance Co.

Coal.AWilson, Sans & Co. (Limited) have depits at the
chief §razil Ports, and among others supply coal nder
contra to:

'l"‘]mpuial Brazilian Government;

ler Britannic Majesty's Government ;
The Transatlantic Steamship Companies
&e.
(L . % .
Insurajce.—Fire & Marine Insurances effected at moder-

ate rate} #

BondedWarehouses on the Island Mocangué Pe-
queno frihe storage of Merchandise in transit..

Tug Bats always ready for service,

Establihments: Wilson, Sons & Co. (Limited),
LondonRio, Bahia, Pernambuco, Santos & Parahyba do

AMERICAN
Bank Note Company,

142 BROADWAY, NEW YORK.
Business Founded 1295,
Incorporated uador Laws of State of New York, 168,
Reorganized 1879,

ENGRAVERS AND PRINTERS OF
BONDS, POSTAGE & REVENUE STAMPS
LECAL TENDER AND NATIONAL BANK
NOTES, of the UNITED STATES; and for
Foreign Covernments.

ENGRAVING AND PRINTING,
BANK NOTES, SHARE CERTIFICATES

BONDS FOR GOVERNMENTS A

CORPORATI Y RATTS, CHECKS,

BILLS OR IANGE, STAMPS, &c.,

in the finest , ost artistic style
FROM STEEL PLATES

With speclal safoguarda to prevent COUNTE'EFEITING.
gpmal papers manufactured exclusively for use of the
ompany.

SAFETY COLORS. SAFETY PAPERS,
Work Executed in Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTIHG.
RAILWAY TICKETS OF IMPROVED STYLES,
Show Cards, Lubels, Calcndars.
BLANK BOOKS OF EVERY DESCRIPTION.
ALBERT G, GOODALL, Presicent.

VI RESIDE
J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURQ ROBERTSON.
G. H. STAYNER, Treas.
THEO. H. FREELAND, Secty,

ESTABLISHED 1847,

A. WHITNEY & SONS,
PHILADELPHIA, PENN, U, S. A,
Chilled CAST WHEELS for RAILWAYS,
TRAMWAYS and MINE ROADS.

WHEELS IN ROUGH, BORED, OR FITTED ON AXLES.

} HODESISLAND  LOCOMOTIVI
WORKS.

Norte,

PROVIDENCE, R, I, U. S, A,

Manufacturers of locomatives of every description and for
all gauges, First class workmanship, and all parts of Engines
of same size thoroughly interchan,

Estimates furnished and illustrated
application.

117 Rua da Quitanda,

le

catalogues distributed on
Agents in Brazil:

Fonseca Machado & Trmao.
Deposit of Engineering Instruments,

I ALDWIN LOCOMOTIVE
WORKS,
PHILADELPHIA, PENN,
(Established, 1831)
BURNITAM, PARRY, WILLIAMS & CO.,
Proprictors,

“I'hese locomotive engines are adapted to every variety of ser-
vice, and are built accurately to standard gauges and templates®

Rio de Janeiro.

Like parts of different engines of same class perfectly inters
changeable,

Passenger and Freight Locomotives, Mine Locomo=
tives, Narvow Gauge Locomotives, Steam Street Cars,
efe,, ete,

Al work thoroughly guaranteed,
Dhistrated catalogue fumished on application of customers,
Sole Agents in Brazil:
Norton, Megaw & Co.
No, 82, Rua 10 de Margo.

Rio de Janciro.

R:\ PID FOREIGN EXPRESS.

L. Contanseau & Co., NEW YORK.
Agentin Rio de Janeiro:

Foln Crashley,

67 Rua do Ouvidor.

RUBBER HAND STAMPS.

For Merchants, Bankers and Professional Men and for all
business purposes, these stamps are superior to any kind of
hand stamp in use.

Metal-Bodied Rubber Type.
Useful in every Business Office.

A elastic, changeable type that can be set up and used with-
oitielay anda ohestas be e (o Lt
inufacturer of

S. T. LONGST!
Russer PriNTING AND. DARING Stamps

No. 67, Rua do Ouvidor.
Rio de Janeiro,

Caixa no Correio No. go6. *

$
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Tue Rio NEWS

PUBLISHED TRIMONIHLY
for the mail pagkels of the 5th, I5th and 241k
of the month.

-A. J. LAMOUREUX,

Editor and Proprietor.

Contains a summary of news and a review of Brazilian aflairs
alist of the arrivals and departures of foreign vessels, the com.
mercial report and price current of the market, tables of stock
quotations and sales, a table of treights and charters, and all
other information necessary to a correctjudgment on Brizilian
trade.
(Cash mwariably in advance)
Subscription: a0fiooo per annum for Brazil,
$10,00 or £2 for abroad.

SINGLE COPIES: 600 reis; for sale at the office
of publication, or at the English Book Store, No. 67 Rua do
Quvidor.

All subscriptions should run with the calendar year.

EDITORIAL AND PUBLICA TION OFFICE : —

70, Rua Sete de Setembro.

Subscription and advertisement accounts will be received by

GrorcE 1T PHELPS, Esq.
154 Nassau Street,
New YORK.
T & Co.
20 Cornhill
Loxpox E. C.
Messrs. Barrs, Hexpy & Co.
37 Walbrook
Loxpox E. C.

Messrs.

Messrs, Jouy Miier & Co.,
Sdo Paulo and Santos.
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SincE our last issue the Senate has been
occupied with the Army bill. The Chamber
passed the emancipation project in first
reading without any amendments, which

|
seems to be parliamentary practice. Deouty |
Andrade Figueira declared that the only |
part of the project he accepted was the first |

article, but the deputy has expressed great

opposition to the action of the minister ¢

agriculture in suspending the order of his |V
|

predecessor for paying the pdsmwu of al
large number of immigrants W hich it is |
|
|
|

claimed are ready to embark. This matter
has been discussed in the press,and dissatis-
faction is expressed very generally. The |
minister replies that he has no ftunds: a
plausible answer, but when means are found |
for so many useless extravagancies a point |
might have been strained, more lnmcuhll ’
as the word of the Nation is 1o a certain
Deputy Moraés, a

extent compromised.
republican from . Paulo, expressed  the
views of his party on the slavery question.
In the debate on the bill authorizing the |
issue of 235,000,0008, deputy Soares who is
or was, president of the Banco do Com-
mercio, considered that the assumption of |
power by Sr. Saraiva had caused a rise in
exchange, and he made a virtual confession i
that the native institutions know mnothing |
about exchange operations; for, says the

deputy, the two English banks are lord
(senhores) ot the market.  The first remark
has been answered by
market, and the second as coming from a
banker and competitor of the /ords is in very |
questionable taste.  The two native banks
doing exchange business have a capital of
12,000,0008; the two English banks £1,-
000,000, Capital being equal, why should
one bhe senkor of the market and the other |
escravo?  These repeated attempts to cause
animosity towards the English banks of Rio
would be puerile did they arise in any other
quarter, but emanating from an August and

Most Worthy Representative of the Nation,
whether a bank officer or not, are a disgrace;
and, as we have said, a confession that the
native banks do mnot understand the ex-
change business, We do not charge this
to be any shame, for as it is a speciality it
requires that study and watchfulness, which
the native institutions cannot give it. Dr.
Joaquim Nabuco was elected deputy for the
sth diszricmgmambuco by a majority of
110 over servative opponent.  Every

a decline in the

| immigration.

that his election is unassailable. This fact
is so severe a reply to the action of the
Chamber in refusing to admit Dr. Nabuco
as elected from the 1st district of the same
province, and so strong a denial that there
are no abolitionists out of the cities of the
Empire, for the sth district of Pernambuco
is purely rural, that upon Dr. Nabuco’s
taking his seat in the Chamber interesting
occurrences may be looked for.  Dr. Nabuco
left by the Zamar on the 12th for Pernam-
buco to personally receive his diploma, as
this was requested by the electors,  On the
occasion of his being waited upon by repre-
sentatives of the abolition party in this city,
he declared his platform to be in accordance
with what he had so frequently declared by
speech and in the press.  This election
is justly a matter of great rejoicing (o the
abolition party all over the country and
we may add our congratulations to those
already offered Dr. Nabuco.

SENATOR Saraiva in declaring his eman-
cipation project an open question will have
no doubt given occasion for a numerous
crop of amendments to and substitutes for
his original document in the second discus-
sion of the project. Already a Republican
deputy from S. Paulo has expressed his
opinion that each province should be
allowed to treat the matter according to its
own interests and that the emancipation
fund should be employed in altracting
Another project is published
¢ a daily colleague by which slave-owners
are permitted to fiv any value they choose
upon their slaves, but will be taxed 10 per

cent, per annum upon this value for the

benefit of the fund. The author of this
pm}u(l clanm for it the property of prevent-
ely low or exceedingly high
in the first case, because the

Ahﬂlum
aves of least value will be first chosex for
and in the second, because
He goes on to

emancipation,
of the tax ol 10 per cent.
point out that this tax is nota lossto the

we-owner but a deposit which he will
receive when his slave, or slaves are eman-
cipated and estimates that in six yeus the
institution of slavery will be extinet; « esty
six-tenths will be freed by the furd and

| four-tenths by death and private liberality,

The ideas of the deputy from S, Pauo that
cach province should have charge of the
question within its limits savours stongly
of the old doctrine of States Righs that
]xllmy_u«l the United States into a ciiil war
and was decided by arms. That the fund
| be employed in attracting immigration does
not scem practical, unless it be propised to
The other prqgect, if
re mtitled
to compensation, — which we dey —is
worthy of discussion, It seems to yovide
for the planters furnishing their owr com-

cease frecing slaves.
it be conceded that slave-owners

pensation, as is only right and prope, and
not the whole population of the couitry to
be victimized for the benefit of a class,
Then there are reports current hat a
member of the Dantas ministry will popose
the scheme as presented by it, as an anend-
ment to the Saraiva project and in all
probability Sr. Joaquim Nabuco, jut elect-
ed a deputy from Pernambuco, s “the
representative of the Abolition paty will
also propose some substitute or ameriment.
From deputy Andrade Figueira’s cheme
comprised in one atticle, viz: a new fegistry
of the slave population and statudguo, to
the ideas of advanced abolitionsts will
extend so wide a field for discussiq, argu-
ment and retort that the emamipation
projectseems almost as far from asolution
as ever.  Both extremes may concege some-
thing and a compromisc agreed upon.
What the result of the Missouri comromise
was is unpleasantly recent to b over-
looked. In this question of abolitin argu-

municipality gave him a majority, so

ments are of little avail ; a slav-holder

offers the recognition of the law, historical
precedents and the Holy Scriptures; the
emancipationist answers with the rights of
man, the tendency of the age and humanity.
How can either convince the other of his
error where the opposite parties use so vastly
dissimilar arguments? That the emanci-
pationists represent the progress of the
Nineteenth century and the defenders of
slavery the dark ages seems undeniable; but
it is just such a self-evident fact, as needing
no proof, cannot fail to excite animosities
when subjected to a logical discussion; and
in this it is not peculiar, tor Religion pos-
sesses, more or less, this same quality.
A compromise, therefore, could only pro-
duce a temporary lull, sufficient perhaps
to hide from the country the abyss to which
it was softly gliding, but the ahysm is none
the less there and will be, sooner or later,
surely reached. As there are physical
diseases only curable by heroic remedies, so
are there sacial cancers only to be extirpated
by distress,and perhaps misery, for a period,
and although this sentiment is somewhat
thread-bare, it will serve as a preface to our
project which is; decree the immediate
abolition of slavery throughout the Empire
{ Brazil.

Tuk commercial relations of Brazil and
the United States are of so anomalous a
character we are surprised that more atten-
tion is not attracted by them. From a late
number of the Holetim da Alfandega i
appears, that whereas the United States
purchased in Rio alone,during the first three
quarters of the current fiscal ycar, merchan-
dise of the official 5,830,394$935,
imports from the United States only repre-

value of 5

sent an official value of 6,303, 5908240, or
The balance
was settled for in bullion or some represent-
ative of this.  The figures respecting Euro-
pean countries are in marked contrast to
those referring to the United States,  Great
Britain and her colonies supplied the Rio
market with goods to the value of 26,609,-
48889335, while exports only appear to the
value of 5,724,6528097 ; France furnished
merchandise valued at 9,707,7888515 and
purchased to the extent of 5,113,9418643;
Germany took merchandise to the extent of
§,306,704$888 and sent goods valued at
6,444,1108396, and so on. But the most
striking figures are those relating t Por-
tugal : imports from that kingdom appear
as 4,122,1058990 while in return it only
took goods of the value of 382,033$386 !
While it may be objected that these figures
only represent the foreign trade of ane port
of the Empire and are consequently subject
to modifications, we insist that so far as the
trade with the United States is concerned
such modifications would be insignificant
and hardly enter into consideration, That
Furope purchases largely in Santos and
makes settlement in Rio is a well known
fact, but the trade between Santos and the
United States would increase the disparity
already so notable in that between Rio and
this latter country. This is a question well
worthy of study by the commerce of the
United States and of attention from its
diplomatic and consular agents. The great
commefcial principle, that the cheapest
market for purchases and the dearest for
sales will always be sought, is of course
insurmountable, but as it is frequently
claimed by the American press, manufac-
turers and merchants that their products
can enter into competition with those from
any other country in any market, how does
it happen that they have not been able to
compete to a more sensible effect in those
of Brazil, or in Rio, if this is preferable ?
Ervare est humanum and we do not claim
any exemption from the rule, butitis our
conviction that a considerable modification

very little over 11 per cent.

of the trade between the two countries is

possible, if the commerce of the United
States approaches the matter in a proper
manner. We have before had occasion’to
point out that it is not with ‘‘travellers”
accustomed to domestic trade, nor through
commissions composed of polilicians, that
trade can be created, or stimulated. Only
by a patient study of the requirements of
the Brazilian markets, can this be ob-
tained; their fancies and prejudices, all
must be contemplated. It is useless to
attempt to prove the superiority of a
high priced article over one of more
moderate cost, if this latter suits the neces-
sities of trade; and still less is it profitable
to cry down markets as backward, behind
the times and pig-headed. If the consumer
wants an article of the same quality, as of
that to which he is accustomed, make it for
him, after giving him a clear understanding
ot the advantages of purchasing the more
modern improvement. If American ex-
porters are really anxious to enter the Brazil-
ian markets they have the choice of the two
methods.  Establish their own special
agencies and prepare for certain losses
while experience, as to the requirements of
the Brazilian trade, is being acquired, or
come to some arrangement with established
houses and trust to their advice, consigning
sufficient quantities of goods to meet any
demand that may arise for them, as sug-
gested by their correspondents.  The latter
seems to us preferable and we believe it to
be practicable, The trade must be prepared
to submit to all such conditions as are
allowed by their competitors, in the way of
discounts, credits etc. Finally, let them
stop their “‘travellers” and trust to com-
mission merchants.

W are very possibly doing an injustice
to the present minister of finance in allud-
ing Lo the relatorio, which was already drawn
up when H, Ex. took the portfolio, but as
he uses the personal pronoun in his esti-
mates of the budget for the fiscal year
1886-87, we presume that he assumes the
responsibility for this part at least. H.
Lx’s reasonings do not seem to be based on
very sound foundations. The receipts from
import duties in 1884-85 were estimated to
produce 75,500,000, the actual result will
hardly exceed 65,000,0008, but as the
average for thiee years (1881-84) from this
source was aboul 72,000,0008, H. Ex.
thinks that 74,000,000$ is a fair estimate
for revenue from imports for 1886-87. We
confess a total inability to follow this argu-
ment.  On the contrary, as impotts are so
greatly influenced by such trifling factors
as exchange and the prosperity of the
country, we should be led, if not to decrea-
se, at least to retain the estimate on the
same figures as those of the current year,
Why should imports increase, we ask?
Exchange depends almost, if not quite, as
much upon confidence as upon the com-
mercial movement of Brazil, and the Treas-
ury authorities have so far taken no steps to
increase, or rather to create, this feeling of
confidence and therefore a rise in exchange
is extremely problematical, Liberals, Con-
servatives and ministers all agree that the
country is in a serious position financially,
but perhaps the premier hopes that during
the years 1885-86 and 1886-87 this may so
improve that business will return to its old
track and imports be thus stimulated. We
see no satisfactory reasons for this expecta-
tion. Taxation to be increased, * new
sources of revenue sought and economies
in administration are all elements, in the
highest degree, likely to show that the coun-
try is improving; but the most marked
factor to inspire importers is the latest pro-
posed addition to duties to the extent of 5
per cent. on those already levied. Altogether
Senator Saraiva must be of a sanguine tem-
perament to expect increased imports with




eficits,
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all these hard facts evident to him. Export
duties are expected to produce 18, 000,0008
in 1886-87, for they were estimated at
17,500,000% in 1884-85 and will probably
reach 17,800,000%. Let us sincerely trust
they will, and that the labour troubles so
confidently predicted by anti-abolitionists
with their accompanying ruin to_the agri-
cultural interests be cast into the teeth of
those pessimists, who have so unpatriotically
considered that the advance of the Empire
can be retarded by any trouble short of the
fall of the Liberal party. The Dom Pedro I1
railway is to produce 12,500,0008, but
what is to be expended is judiciously re-
served ; the other State railways, al-
though they only produce 600,0008 on an
estimate of 1,000,0008 for the current
year, are expected to return 800,000$ in
1886-87. Another decidedly questionable
hypothesis. An interesting source of rev-
enue is the water supply of the city. The
director of this' department says that not-
withstanding all endeavours to accelerate
the obligatory water supply he does not
think it safe to count upon more than
700,000 from this source. This obligatory
water supply must be an administrative
witticism, or every journal published in this
city is suffering from acute hydrophobia,
for their columns are infested every day
with most heart-rendering complaints from
every part of the city. If the supply is
obligatory, why are not these complainants
obliged to supply themselves and not annoy
the readers of the press with their unjust
reclamations that they have no supply of the
element? Obligatory water in Rio is cer-
tainly monumental. House tax and licences
were estimated to produce 7,000,000, but
the probabilities are that the amount receiv-
ed will not exceed 5,540,000% ; the balance
however will be ultimately recovered and
appear as revenue in later budgets, which
seems probable.  We are really unable to
compliment Senator Saraiva for his (or
Senator Dantas’) budget for 1886-87. His
estimates seem entirely too speculative and
contain no new ideas as to what is to be
done to reduce, at least, the ever constant
Fstimates of revenue from such
uncertain sources as imports and exports
A war,

are, it seems to us, very dangerous.
a commercial crisis and many other pos-
sibilities would so derange the commerce
of the world that possible contingencies
would destroy all probahilities as to figures
based upon a normal state of affairs. As
we have pointed out more than once, the
weakest and most serious feature in Brazil-
ian finances is the almost entire dependence
upon indirect taxation the
Custom houses are the one great source of
receipts and it must be confessed that no

for revenue ;

perfect reliance can be placed upon esti-
mates based almost entirely upon commer-
cial transactions. Even adopting all of
Senator Saraiva’s increased estimates for
1886-87, a deficit will still remain of nearly
18,000,000$. How this is to be over-come
is the question.
e —
OLD SCORES.

Yornal do Commercia, June gth.

Almost invariably with every year does the gov-
ernment appear with requests for means Lo meet
the list of creditors who were not paid during the
past fiscal year, On June 30th the ex-minister of
agriculture presented one of these lists, which was
sent to the Senate during one of the preparatory
sessions of this year and remitted for examination
to the proper commilteg; it is now under examina-
tion and cannot therefore appear in the order book
(ordem de dia). The Senate will, certainly, re-
cognize that to the martyrs of our rigid f"fd
inconsequent legislation on old scores (exercicios
Jfindos) accrues some right, we will not say to
complain, but to beg that the project, after a
voyage of almost an’ entite year, should reach the
desired goal. Really, the position of individuals
and undertakings who lend their services to the
State, frequently expecting to receive in cash the
price of their labour is pitiable, when they find the

funds as voted are exhausted, If their claim falls
into the well of old scores, their peregrinations
become so long and fatigning, that we advise
as friends these who have small claims to totaily
abandon their rights, The acknowledgement and
the liquidation of the debts require more or less
time, and some only pass these difficulties after
years have elapsed; if the qnestion be laid before
Parliament, we see with what solicitude creditors
of the State are treated. After the credit is granted
all is not yet liquidated; it is necessary to beg
{requerer) here and there the payment, and if the
creditor be a resident of the provinces his fate is
even worse. What the interested parties spend
with all this, in endeavouring to secure their rights
as if they were seeking a favour, or gift, is not
appreciable by such as have not passed through
this crucible of patience. In the present case
the proposal is relative to sundry past fiscal-years
and various disappointed creditors, whose claims
represent about 220,000%; a small sum for a State,
we may say an insignificant sum for budgets that
are closed with disbursements of 160,000,0008,
but Jarge for individuals who in this manner see
their resources, of possible necessity at any moment,
locked up and of impossible realization. The
State delays at will the fulfillment of its obligations
and allows no interest on over-due payments.
But if its creditors become its debtors, they will be
obliged to pay at a fixed date and with interest,
more or less excessive. Legislation that produces
such results cannot be good legislation. It must be
felt that there are some, or many, defects, which
it is necessary to remedy. We think we have
pointed them out more than once and we will
relurn to the question. Here we will only ask
that Parliament will shorten, as much as possible,
projects to thisend. To condemn them to a year's
imprisonment in the portlolios of the committees
means an increase of suffering to the sufferer,
without advantage to the State, which with nothing
to gain, will day by day lose something as a repuled
unpunctual debtor, slow and tricky (alicantineiro)
whereas with others it shows the
greatest solicitude. It is our evil custom, to pay
our recognized debts as late as possible, that has

with some,

caused diplomatic intervention, for example in the
disgraceful (malfudada) Tripotti question, but we
do not care to change the system. Year after year
from the mouths of some to the ears of others goes
the same old story of complaints. We are not de-
fending one, but all those interested, and among
these perhaps the State is the first, whose want of
punctuality causes contractors of every kind to
secure by all precautions every probability of a

profit.  Whosoever is bad pay, must pay dear,

S OF THE STAT:

THE TELEGRAPIH!
Yornal do Commercio June jth

Last year the State telegraph system was in-
creased as follows :

Kilometres.

From Ponta Grossa to Castro. 40.80
Bagé to D, Pedrito... 63.00
Sobral to 8. Luiz... 741.00
Ouro Preto to Ttabira do Matto-

Dentro 101.05
Main line to Ouro Preto. 523.98
1,477

83
(We are not responsible for additions.— X CH
News. )

In course of construction

completed by the end of the year :

and expected to be

Kilometres

From Guarapuava to Palmas............ 174
Ttabira to Diamantina 171
Itapicuri-mirim to 500
Campos to S, Fidelis.............. 53

898

The Ouro Preto-Diamantina line is building at
the expense of the province of Minas Geraes, and
the Campos—S. Fidelis at the cost of interested
parties, both, however, under the direction of the
staff of the Telegraph department.

The lines in traffic give a total extension of
9,298,861 metres and the wires measure 15,262,816
metres, connecting 159 stations. In December last
the staff of the department numbered 788, During
the fiscal year 1883-84 the telegrams presented
numbered, excepting those of the department,331,-
884 containing 4,906,084 words, or 6,169 telegrams
and 401,739 words less than during the preceding
year, The international traffic decreased, but the
home movement increased, with, however, a
decrease m the number of words; the increase of
telegrams was 9,370 and the decrease of words
‘The revenue for the two fiscal years was :

227,457
1883-84 1882.83
Government....... 315,077§700  320,950$300
Private.. . ... 724853 908 890,231 831
Total...... 1,039,031$608 1,211,182$131

The cause of this decrease is the competition
to the land lines by the Western and Brazilian

international telegrams had been about equally
divided between the company and the government
lines, in the following year the company had
secured go per cent. of the international traffic,
only about 10 per cent. of trans-atlantic telegrams
passing over the State lines, The director of the
department estimates at 1,500,000$ the revenue,
were it not for this competition, that the State
would receive from the international traffic. We
have heard official complaints of some means used
by the Western and Brazilian Telegraph company
for attracting to its profit the international service.
It has been charged that not only has this company
secured the Brazilian Submarine Telegraph by
contracts, for many years unknown and which
exceed the clauses of the concessions (awviso of 19th
February of the present year and Imperial sesolugdo
of the 24th January), but it hasalso endeavoured to
discredit the State lines by charging them with
imaginary delays in the transmission of messages
entrusted to them and interruptions of traffic from
accidents to the lines. The general directory of
Telegraphs some time ago published comparative
stalistics of interruptions on the State lines and on
the coast cable during a year, much to the advant-
age of the former. Such statistics should be pub-
lished annually, to which the Western could not
object. Above all let the State line exert itsell to
well serve the public, which will then do it justice.
Not long ago when we refuted remarks, made in
London, unfavourable to the economic position of
Brazil, we observed that if the telegraph system
appeared year after year as a charge upon the
Stale, this phenomeno:; may be principaly explained
by the fact that working expenses, (cusfeio) and
those of extensions are not separated. We will
now add upon the positive dasa above referred to,
that without the competition of a parallel cable
(whose utility and real services are however
undeniable) the land lines would now be leaving
an important balance, more than sufficient to build
many hundreds of kilometres per annum. This
observation goes to show that the activity in com-
munications has considerably increased in Brazil,
and where communications show increased activity,
it can not be charged that the country is stationary,
or falling back. Finally, we consider that we pos-
sess a telegraph system that does honour to
DBrazil,

THE NATIONAL BALANCE SHEET.
We take the liberty of extracting {rom the Diwario
)ficial of the 6th inst. some figures our colleague
publishes from the se/atorio of the minister of
finance.  Our copy of the reatorio mot having
come to hand, we are obliged to call attention to
this at of carelessness, or worse,

Sr. Saraiva found the 7c/atorio and budget es.
timates  organized office, and

decided upon submitting them to the Legislature,

upon  assuming

resersing for himself the right to express his own

opinims in the course of the debate.
Fiscal year 1883-84.
Recyipts were :
Tmpotts.
Port {ue
Expolts .
Intertal revenue
Extrordinary, ..

76,939,572$481

466,269 206
16,758,114 769
32,957,262 731
2,030,097 539

129,777,316$726

Total......
Disyursements were :

Ordinry expenses
Specid credits..
Extragdinary do.

131,741,4008775
18,213,993 319
3,584,883 475

Total . 153,549,283%$560
Reveme being,....... . 129,777,316 726
A defut vesults of ... ... 23,762,0068843

Towhich must be added :
Expese with 1860 loan. .. . 1,172 037
, Mont.de Pret at Pard. . 18,235 375
Advalced the province of Rio de
Jariro for interest guarantees 176,068 065
Treasry bills re-paid......... 100,000 000

flotal i 2.4,058,442%320
Fren this may be deducted
Reveme with special object. . ..
Nett leposits. . .
‘.\'lckinwney. o
|

2,013,9728161
1,994,107 567
155,000 000

Say 4,163,079$728

On fleducting this sum from the total deficit this
is redced to 19,803,362$592, but as 1882-83 sup-
plied [883-84 with funds to the extent of 23,395,-
536$d3, the latter fiscal year carried forward a
balant of 3,500, 1738501

| Fiscal year 1884-85.

'I‘hlrcceiy(s were estimated to produce 133,000,

000%, lut will not reach the estimate.

The rvenue was estimated at.. 122,775,1088134
Ordingy expenses being...... 138,796,730 932
A defig results of............ 16,021,622$798

Addig to this authorized expenses :
Table .. 12,657,296 0oo
Naval patériel. 1,915,960 759
Baturif railway
Quildd.. ..ol
Law ¢ 27th June 1884,

extension to
800,000 000
592,900 000

Telegraph company, whose directory declared in

January last in London that whereas in 1883

From which are deducted :
Nett deposits esti-

mated at....... 2,114,930$501
Issue of nickel mo- 45ty
ney......... . 48,000 000 2,162,920$501
Probable deficit.... 29,82—4,_85_95‘)5_6

This deficit will increase through other expenses
and the supplying of deficiencies in some votes.
The emancipation fund does not appear as revenue.

Fiscal year 1886-87.

Sr. Saraiva considers that while it was prudent
to accept for 1884-85 the estimate as organized,
that for 1886-87 some liberties might be taken with
the budget (podemos affastar-nos desse algarismo)
for he thought that although some of the causes of
the falling-off in the revenue werestill in existence,
as they were of a temporary character, the effects
would tend to their gradual disappearance, so that in
1886-87 the revenue would have recovered its
normal movement; and he thought it might be
estimated at 132,881,600, He had studied some
particulars, viz :

Import duties,~For 1884-85 were estimated to
produce 75,500,000 ; a calcfilation of the probable
out-turn gives 65,002,410$546, and an average
from 1881 to 1884 gives 71,991,0195058. A study
of these three very different results shows that the
average is nol an exponent of an increase as in-
dicated by the estimate and it is reasonable there-
fore to estimate for 1886-87 the import duties at
74,000,000$, rather less than the estimate for
1884-85.

Export duties were estimated to produce 17,-
500,000$ in 1884-83, but as they promise to pro-
duce 17,800,000%, for 1886-87 they may be esti-
mated to produce 18,000,000$.

D. Pedro 11 1a:iway.—Looking to the extension
of this important means of communication, the
receipts from this source may be estimated at 12,-
500,0008.

Government railways.—The 188485 revenue was
estimated at 1,000,000$, while from documents in
the Treasury, it appears, that it will not exceed
600,000$, but without exaggeration the revenue
for 1886-87 may be estimated to produce 800,000$.

Post Office.—From the increase shown and which
will continue, the revenue may be estimated at
1,600,000,

Zelegraphs.—The revenue will hardly exceed
800,000%, while the budget estimated it would
produce in 1884-85 1,000,0008. As official tel-
egrams caused the decrease and are merely cross
entries (jogo de contas), setlled at the termination
of each fiscal year, and as these telegrams represent
more than 200,000%, the revenue in 1886-87 may
be calculated to produce 1,000,000%.

National Printing Qffice and Diario Official were
expected to produce in 1884-85, 450,000$ but under
the new regulamento it is credible that the receipts
will increase, hence the estimate of the director,
525,000%, may he accepted.

ITpanema Lron Works.—The budget estimated
receipts at 55,000$ for 1884-85; as it will pos-
sible give 70,0008, this sum may be taken as an
estimate for 1886-87.

Revenue  from matriculations in colleges.—Al-
though the budget estimated this source would pro-
duce 360,0008, the probabilities are that only 263,
246$ will be received ; the estimate of 1886-87
will still be 360,0008$.

Public Land Sales were estimated at 75,0008,
The product of 1883-84 is not yet liquidated but it
is estimated at 84,500% and the probability is, that
it will reach 100,345%$388. Therefore, regarding
the manifest increase, it is estimated they will pro-
duce in 1886-87 the sum of 100,0008.

Hydrants (pennas d'agua).—The respective de-
partment reports, that notwithstanding its activity
in the matter of an obligatory water supply, it can
not estimate the revenue from this source at over
700,000, Lhe average for the last three fiscal years
not exceeding 420,000,

Property-sales tax.—

source, owing to the
contraction of business will probably decline and
should not be estimated to produce more than in
1884-83, or say 4,500,000$.

Trade and Professional, and House taxes.—The
budget estimated that each of these will produce
3,500,000$. While it is true, that the first of these
will only produce 2,880,000% and the second 2,660, -
000§, still the balance may be considered as unpaid
and to appear as receipts in later budgets.

7ax on Subsidies and Salaries is estimated to
produce 250,000$, or the same as in 1885-86.

To sum up:

The revenue for 1886-87 will
reach therefore.. ...........
Expenses as estimated by the

ifferent departments. .

132,881,600$000

150,751,097 180

Deficit ... 17,869,497$180
of which 7,862,587$078 is extraordinary, but if nett
deposits estimated at 2,000,000 be deducted this
deficit._shows as 18,869,497$180, under the hypo-
thesis that revenue does not exceed, nor expenses
be reduced on, the estimates. The relatorio then
proceeds to show that whereas the 1884-85 budget
will leave a aeficit of 18,404,6: 32, the estimates

31,987,779%8557 ¢

The total reaches. ...

for 1886-87 will only leave one of 18,869,4978180,
if nett deposits be contemplated.




Governments, so far as financi 1 negotiations are
concerned, ‘are not very satisfactory. = The whole
diﬂ'\@:‘llly is ‘about the General Bond of the 17 mil-
lions which the National Government owes to the
Provincial Bank. That the National Government
will not ‘give the Bond is pretty clear, and one
wonders that the Bank ever expected to get it
under the present unfavorable circumstances of the
money market. By all laws of equity and justice
the Nation is bound to comply with the Bank’s
request, but ‘the moment is not opportune and the
financial situation is so critical’as to warrant this
refusal of the National Government. The matter
is much talked of in the hall, and it locks as if all
the financial measures, prepared by the Provincial
Bank, will fall to the ground, These are cer-
tainly not pleasant prospects, but there would be
not so much room 1'0“1‘ anxiety, if the market were
left alone and not meddled _xvi;h. There are,
however, rumors of a fresh issue of paper money.
It ‘appears that the financial negotiations carried on
in London have not given satisfactory results, and
it is rumored that the Minister of Finance will not
for a monient countenance the demands of the
London bankers.  The simplest method of all is a
fresh issue of paper, as happened in 1876, and,
since the whole market is talking of the matter, it
is idle to disguise the shadows of coming events.
The National Bank, no doubt, will be authorized,
as it is by Congress, to issue paper money to the
amount of double its capital — say 13 millions
more paper money. All these reports are flying
about the hall and the chain of events poiuts to
their impending realization.

—Telegrams from Valparaizo announce that
owing to the fall in price of copper and salipetre
in Europe, exchange on London in that market has
fallen to 23d., and that gold is quoted at 87 °/,
premium.  We are in the midst of surprising pros-
perity when compared with our transandine neigh-
bors, who- are suffering from a commercial crisis
with few prospects of improvement owing to the
steadily falling tendency of all Chile’s principal
articles of production. Affairs in Brazil are also
considerably worse ‘than here; in Rio exchange
on London is quoted at 184 d. In fact, if we
except the Banda Oriental which is in a most
prosperous condition the Argentine Republic is, by
far, better off than any of the'sister States of this
continent. It is to be hoped that the financial
complications of this market will be limited to a
currency crisis. The commercial soundness of the
market was never better than at present. The
market has been tried by a premium of 6o 2% on
gold, but not a single firm was shaken by the con-
vulsion. Under the circumstances, we believe that
this is the only South American nation that can
hope to obtain any money at present in the London
market.

LEGISLATIVE NOTES

Funz 2.—In the Senate, Sr. CorrElA moved
for information as to any reclamations from juslas
commerciaes as to the working of the present law
of trade marks. The session was without interest.
In the Chamber, Deputy Josi Mar1aNo spoke on
the barbarous treatment -of children on the plan-
tation near Magé, The minister of justice
stated that the arrests of various parlies in
Campos were ordered by the juiz municipal and as
he was proseculing the question, the government
could not intervene,  As to the punishment inflicted
on slaves, this was inseparable from the institu-
tion and therefore the planters should not on this
account be held up the public criticism. Let
the Deputy be convinced that agriculture, com-
merce and trade are three classes that constitute
one harmonious whole. The police were inves-
tigating the matter of the children and he had
requested information from the judge of the orphan’s
court on the subject. ~In the debate on the eman-
cipation project, Deputy ANDRADE FIGUEIRA said
it was his duty as a Brazilian to combine huma-
nitarian sentiments with the supreme interests of
the country, as a Conservative, he could not allow
the permanent and vital interests of society to
lapse by default; as a Rio de “Janeirean” (fumi-
nensey be could not overlook the basis for an
organization of labour; therefore in his three
qualities he could not accept the project, He
considered it absurd to fix the maximum value on
slaves aged 14 to 20 years, when they were most
valuable at 20 to 30, and in rgply to a remark from
the premier that he could amend the project, said
he did not propose to amend, but desired the sup-
pression of all the project, save the first article.
He considered the transformation of slave into free

| can be re

ny temn

i THe considered i_n::w
registry indispensible. The hooting of deputie: \yai
referred toand that the speaker had been threatened
with assassination. In reply to the late minister
Jhe said that e had applauded the mobbing,
to which the deputy replied. o1t is false (&’
inexacto). Here there were many interruptions.
Abolitionists claim that immigration and slavery
are incompx{lihle, but facts show that there was a
strong tide of immigration to the United States,
when thal counlry yet possessed 4,000,000 slaves,
and here, the provim:/é‘ of 8.Paulo showed the same
case. He thought gratuitous distribution.of land
was the means, by which immigration could be
attracted. The country must of necessity pass
through a painful crisis. - Finally he regretted that
time did not permit him to defend the planters
against the infamous charges made against them
for the last-eleven months.

Fune 3.—In the Senate, the Army Dbill was
discussed by Senators AviLa, CORREIA, VISCONDE
pE PELOTAS and by the minister of war, Sr.
Correia introduced the whole tenour of the reports
of the Councillors of State:anent the dissolution of
the Chamber by Senator Dantas. In the Chamber,
Deputy Di0Go DE VASCONCELLOS -again touched
on the Victor Hugo message and moved that it be
sent through the Foreign Office, which was agreed
to. Deputy DUARTE DE AZEVEDO spoke upon
occurrences at Botucati. Sr.SARAIVA, the premier,
in the debate upon the emancipation project
said, that neither Sr. Andrade Figneira nor Sr.
Gomes de Castro desired any modification of the
Rio Branco law, and estimating that 500,000 slaves
died or were freed in the last 13 years, they
expected that slavery would be extinet within 26
years, e could understand how a provincial
deputy, never having sfudied. the matter could hope
that the Rio Branco law and Providence would
extinguish slavery, but he could not understand the
little attention lent to grave and serious occurrences
during the past ten years by the talented Jeader of
the opposition. He defended his project and
declared the proper " immigration scheme was to
receive and furnish board and lodging to immigrants
but notito furnish passages. fie denied any bending
to the will of the Crown, which before the electoral
reform bill was absolute had but after its passage,
lost this power. Deputy PRUDENTE DE MORAES
pointed ont the difference between Sr. ndrade
Figueira's ideas and those of a Conservative journal
of 8. Paulo, The deputies’ arguments against the
project were the same, that had been used to
combat the law of 1831 and the Rio Brancclaw,
and these had occasioned no decrease in exyorts.
The project, as declared, by its originator was
moulded upon conservative ideas and wa ap-
proved of by this parly, which was advancing its
leader alone was a mile-stone in the question. His
ide was that each province should pass lavs for
the emancipation of its slaves. This is the ilea of
the republicans of S. Paulo and that t was
praclicnble had been proven in Ceard, Amuonas
and Rio Grande do Sul, which had advaiced,
notwitl\smndving the emancipation of their shves.
He considered absurd that clause in the poject
which fixes the same value for a slave all ovw the
Empire for this value varies in each provine but
this could be avoided if each province fixed itrown
table of values. He considered the present poject
was incolierent in obliging slaves aged 65 yeurs to
work for three years,if the Dantas project waginco-
herent in freeing those aged 6o, and as alhoice
he preferred the latter. Deputy Andrade Fineira
had said, that if the circalars of deputiet were
made public, it would be found that all had ¢éend-
ed the right of slave property, but he denie this
as to the republican  party, who had expressd its
ideas in circulars and at meetings. Did “heonly
consult law, he would decide for the immdiate
emancipation of slaves, but equity and the poition
of the country forced some arrangement upln us.
He disputed the premier’s calculation that yith 6
per cent, abatement on values, 2 per cent.leath
rate and 2 per cent, private liberality, slavery rould
disappear in ten years and doubted that a janter
would receive a bond paying 25$ per aniim in
exchange for. a slave valued at 500§. M"rgover
the freedmen could not be retained on the janta-
tions for five years as serfs. He favourd the

,,; yment of the ion fund in as
to immigration, He pointed out that n
pecuniary aid was necessary to attract immifation
but the provincial assemblies should be gnted
liberty to legislate as to the location laws, régious
liberty, civil marriages, civil register of biths and
deaths, and free cemeteries should be deged, so
that this country which has so many Braziliag regis-
tered as foreigners could naturalize those o will
not apply for their papers on account offie dif-
ficulty encountered by such as are sai to be
renegades “to their country. Such meastes are

only

labour an illusion, and that p at the
cost of the State would riot benefit the planters but
the creditors of thes . 'The country believes that

i

pl to the project. . Let the goveument
remember that the transformation of labogis the

great point, i
i

: SEENG
abolitionists in Campos, The Army bill was

line between Rio and the provincial ports eceive
asubsidy, Deputy COELHO DE ALMEIDA replied

regarding the Campos arrests. On motion of
Deputy MACIEL the emancipation project was
passed in first reading, The budget extension was
discussed by Deputies CorLio E CAMPOS and
ANDRADE  FIGUEIRA during which the lalter
declared his belief that any sums expended in
attracting immigration were well employed.

Sune 6.—In the Senate, Sr. CORREIA spoke in
reference to the loan of 150,000 to the province
of Bahia.  Senators AvILA and RIBEIRo DA Luz
spoke on the gas conttact and lhe former also
discussed the Quixadé reservoir malter and defend-
ed engineer Révy, In the Chamber there was no
session.

Fune 8, —In the Senate, Sr. Correin’s motion
for information as to the Bahia loan was retired;
Senator Ribeiro da’ Luz’s motion relative to the
gas contract was passed, as was also Senator
Correia’s motion regarding the Quixadd reservoir.
The Army Dbill was again discussed, Senators
StLvEIRA MAR?TINS and CORREIA speaking. In
the Chamber, Deputy ALFREDO CHAVES moved
for information as to clerks in the Treasury, who
are detached, or form part of commissions. S
CasTRI10TO called the attention of the Chamber to
injustice done the notary public at Itaborahy,
Deputy PENIDo wondered why Sr. Andrade Fi-
gueira had asked for a hearing relative to the
extension of the D. Pedro II railway to Sabar4,
and moved for information on the subject. Depuly
ANDRADE FIGUEIRA snid some relatorios necessary
for the completion of the report of the budget
commillee were missing and asked for the floor
in the first session toreply to Sr. Penido. Botucatii
came up again, but is transferred to to-morrow,
The law proroguing the present budget laws
passed in first discussion. Deputy BEZERRA DE
MeNEzEs replied to Sr. Coelho de Almeida on the
Campos arrests,  Depuly Josi MARIANO never was
s0 proud of being a representalive of Pernambuco
as now, when his province had given a significant
and formal reply to the third poll in the Chamber,
The speaker was rather violent in his remarks and
much interrupled. His remarks were almost en-
tirely upon the election of Sr. Nabuco and he was
obliged to ask for another occasion to reply to
Deputy  Gaspar Drummond. Deputy RoDRIGO
SiLvA spoke on recent retorms of the law faculties,
to whom the minister of empire replied.

Fune g.—In the Senate, the minister of war and
Senators JUNQUEIRA and CORREIA dicussed the

Army bill. - TIn the Chamber there was no quorum,

Fune ro.—In the Senate, BARAO DE MAMOKE'
moved for information regarding slaves in the
province of Amazonas which considered free were
not as such duly registered. The Army bill passed
second reading. In the Chamber, Deputy AN.
DRADE FIGUEIRA opposed the extension of the D,
Pedro Il railway to Sabard. As the cost is
estimated at 5,000,000$ he thought work should be
suspended pending the restoration of an equiltbrinm
at the Treasury. He further considered that all
work should be suspended on railways, where
this could be done without cancelling a contract,
While agrecing 1o no break of guage he opposed
expending 5,000,0008 on works that did not pro-
duce running expenses,  Sr. CARNEIRO DA RocHA
said that when minister of agriculture he had to
decide between the Ouro Preto and the Sabaré ex-
tension and he decided upon the postponement of
calling for proposals for the construction of the lat.
ter. Deputy SoAREs said that if the extension be car-
ried to the Rio das Velhas it would reach river na-
vigation extending some 700 leagues, The late
minister of agriculture was responsible for all the
trouble and expense with the extension, He then
said that the work should be continued and the guage
maintained.  On the bill permitting the issue of
25,000,000%, Deputy EupiRasio CokRela spoke
and touched on sundry subjects, including that in
debate.  He alluded to the large sum due the
banks by the government and asked how could the
Bank of Brazil tesist a run, owing 59,000,008 for

discussed, In the Chamber, Deputy LEororpo.
CUNHA presented a memorial from planters in the |
province of Espirito Santo asking that the steam |

to Srs. José Marianno and Bezerra de Menezes |

the amount as stated b :
amble to his proje
‘emancipation project said that 2
was peace, tranquillity and safety for agriculture
that the transformation of labor be effected.

—On the 3rd, the Formal corrected its over-
sight in regard to the representation of the Asso-
ciagio Commercial and  the banks presented to
the Senate by Sr. Aflonso Celso on the 1st.  The
representation is as tollows; The Associagio Com-
mercial of Rio de }[nnelro. the banks and other
corporate bodies of the city appear before the
august Brazilian Senate to request that during this
session may be passed the reform in the process of
the execution of mortgage debts; putting an end to
forced ajudications, which through their pernicious
consequences have completly nullified the great
benefits, which with reason, were to be expected
from the establishment of Crddit Foncier institu-
tions. ~ Forced ajudications, banished from foreign
legislation, cannot continue to rule in Brazil; “and
once admitted the necessity of the reform asked for,
it should be passed without the restriction of being
only applicable to debts contracted after the publi-
cation of the new law; for laws of practice rule an-
teriorand undecided questions as well as those of the
future and not constituting acquired rights should,
and can be, varied to meet the general interests of
society. Now, there is no doubt as to how neces-
sary it is to society, that the doors should be barred
to that fraud and those abuses which are orginated
%}’ the iniquitous regime of forced ajudications.

he undersigned in the name of the various classes
they represent and of the great interests which are
to them confided, - place in the hands of the august
Brazilian Senate the present petition us the expres-
sion of areal and urgent necessity, and ask the
favor that the law reforming ~executions in
mortgage debts be so voted, that forced ajudica-
tions may be abolished in all liquidations to be
effected.

The representation is signed by directors of the
Associagio Commercial and by officers of all the
native banks.

PROVINCIAL NOTES

—On the 7th the corner stone of an Ttalian hos-
pital was laid at 8. Paulo.

—The S. Paulo abduction business to which we
referred in our last seems to have been, what
Senator Affonso Celso once called, a foombosg.

—The abolitionists applied to the Court of
Appeals for an order of abeas-corpus in the Campos
matter. It was granted and the writ made return.
able on the 16th.

—The May movement of the Bahia savings bank
was; deposits 78,808% and withdrawals 59,250$350,
balance on 3oth 2,042,065$795 divided among
7,112 depositors, i

~The young ladies of Pirnsunnn;lgn, S. Paulo,
apparently in despair, are getting up a collection to
give a ball to the young gentlemen of that city.
The Paulistas are no longer the cavalheiros they
used to be,

—Dr, Elias Antonio Moraés, a planter in the

icipality of C: 1l of Rio de
Janeiro,has [reed all his slaves, numbering about 4o,
of over 6o years of age. Here is a direct reply to
Senator Saraiva's open question.

—The province of S. Paulo is over.run with
confidence men. The old trick of changing pack-
ages of news-papers for money seems to thrive,
and it is not complimentary to the good sense of
the caipiras that this should be a fact. f

—The president of the province of Minas Geraes
estimates that 25,000 children attend public schools
and the population of the province at 2,500,000,
The province spends 1,026,523$333 on education,
nearly one-third of its revenue, without satisfactory
results,

—Two women, mother and “daughter, in the
interior of the province of Pernambuco beat a slave
girl to death with clubs, because they thought the
husband and son-in-law had.been too intimate with
her. Preserve morality, if you have to kill every
negress in the Empire.

—The provincial Custom houses are showing
some improvement. The April receipts of the
Espirito Santo custom house was g,157$821, of
Rio Grande do Norte 5,880$020 and of Park 724-
274%977, against 7,034$469, 3,8368425 and 632,-
496$461 for the same month of 1884,

—O PFais says that the president of the province
of Amazonas has signed the renewal of the contract
with the *‘Brazileira de Navegagio” pany.
The steamers are not to touch at certain points, but
in compensation must abate to per cent, of freight
on cattle shipped from Cears and Maranham des-

deposits and  with 4,500,000$ in cash. The
financial difficulties are caused by the hievous
policy of increased borrowing, etc. Deputy

SOARES favoured the bill as being necessary in a
moment of crisis, for there is no bank of issue in
Rio. Referring to the exchange market the speaker
said, that upon the present cabinet taking office the
rates improved, but that upon the bill becoming
known these had declined. He did not mean that
this was more than a defect in our market, of
which the owners (senhores) are two English
banks, with head offices in London. He called
attention to the discrepancy between the cash as

published in the balance sheets on 3oth April and

s -

tined to A and § per cent. on passages
between Fortaleza [Ceard], S. Luiz [Maranham]
and the capital of Amazonas.

—At a meeting of the S. Paulo immigration
society, Dr. Augusto de Queiroz said that he had
divided good land into small lots and he had no
difficulcy in finding punchasers for these; he declared
his beli f that money woild be forthcoming for the
purchase of good land, properly situated near rail
ways and divided into lots of 10 to 18 algueirér,
The Fornal do Commercio makes some very per-
tinent remarks on_ the matter, but want of space
prevents oar translating them in tiis number,
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RAILROAD NOTES

—According to the Fornal do Commercio the
May receipts of the Great Western were 17,262§840
and expenses 27,601$170.

—Work on the Macahé extension of the Can-
tagallo railway, owned by the province of Rio de
Janeiro was commenced on the 26th ult,

—The D. Pedro IT railway has contracted with
Messrs. Knowles & Foster of London for 40,000
tons of coals at £ 1 per ton. Might we ask if
tenders were called for ?

—The Sobral (government) railway receipts in
March were 3,256$250 and expenses were 12,-
433%$534; or as the engineer says, (he latter were
381.8 per cent. of the former. Good enough, too!

—The April receipts of the Ituana, S. Paulo,
railway were: trunk line 28,483%130 and branch
29,363$840. The expenses were 23,391$880 and
14,309§610 respectively. The
months, January- April, is 118,555%960.

balance for four

—The fiscal engineer of the S. Paulo railway
reports that the receipts for the first quarter of the
present year were; January 531,732$460, February
568,6068850, March 583,556% and expenses were
140,157§070, 162,986$190 and 175,168$130. The
total balance for the quarter was 1,205,673%$920.

—The half-yearly meeting of the Porto Alegre
and New Hamburg railway company was held in
London on April 24th. The total receipts, includ-
ing £ 4,725 brought forward, were £17,473, of
which £ 7,088 is interest guaranteed by the province
of Rio Grande do Sul. The working expenses
amounted to £ 7,769, and £ 3,146 is carried for-
ward. .

—On the 7th the general meeting of the share-
holders of the S. Pauloand Rio railway was held
in 8. Paulo. After considerable discussion the
accounts and report of the auditors were passed.
It was decided to declare no dividend for the second
hall of the current year and that the amount earned
should be employed in paying the debt to the branch
of the Bank of Brazil.

—The S. Paulo papers extract from the report
of the S. Paulo and Rio railway company the fol-

lowing.
Gross receiptsin 1884 .. 1,191,508$640
do 1883 1,258,783 820
decrease. 67,185$180
Expenses in 1884. . 1,003,653$726
do 1883 .l 1,044,720 129
increase. ... ....... 18,933%$597

There were 1,706 passengers and 2,816 tons of
The report attributes
the falling ofl in revenue 1o excessive taxation,which

merchandise less in 1884.

counteracts the attempts of the company to increase
its passenger Wraffic, a short coffee crop and finally
the opposition of the Parahyba river navigation.
The first and last reasons should be removed by
government, the second is transitory.  The in-
crease in expenses is caused by the ratesof ex-

NOTES

—Senator Dantas was warmly received upon his

change.

[.ocAaL

return to the city on the 11th, from his tip o
Nova Friburgo.

—The Jornal do Commercio says that the total
expense of telegrams etc. relative to the gas contiact
amounts to 26,159%$472.

—The
the 7th.
and to the new colle:

Folka Nova suspended its publication on
It is succeeded by the Diario de Noticias
all success.

gue we wisl

—Mr. Jarvis, of North Carolina, has been ap-
pomted American minister to Brazil.  Mr. Jarvis
was Governor of his State from 1880 to the end
of 1884,

—The procession of Corpus Christi was as flat
as possible. St. George did not appear and there
are reports that his salary being suspended, the
poor fellow has no good clothes.

—We have been favoured with a copy of the
Seis de Sumho, published in honour of Senator
Dantas and his cabinet and containing articles by
a number of our literary celebrities.

—Senator Saraiva does not expect the provinces
will send money to Rio, butif O Paiz is correct
the Pard from the north brought about 700,0008;
a small sum to be sure, but always better than
nothing.

—The number of deaths registered during May
was 835, of which 44 from yellow fever and 130
from consumption. The daily average is 27.
Yellow fever made 7 victims more and consumption
6 less than in April.

~The Havas agency reports that the assassin of
the police Councillor Rumpff in Frankfort will be
tried on the 29th. We, as opposed to all species
of vice and crime, rejoice to hear such inter-
nationally interesting news.

—The funny man of the Gazeta de Noticias wants
what has become of the private night
watchmen scheme, = So do we.

to know

—The minister of justice has ordered the judges
of the Orphans’ Courts to have lists organized of
all the children apprenticed by them, together with
the names of the masters, residences etc, This 1s

a very commendable act and moreover necessary.

—The government having received information
that cholern had appeared has declared that all
vessels sailing from ports of Spain after the st
are to be submitted to a quarantive and has ordered
that work at the Lazaretto be pushed ahead.

—A poet inthe Fornal of the 11th in an ode*to
the late Bario de Amazonas apiopes of the anni-
versary of the battle of Riachuelo desired to get the

names of Porter, Farragut and Nelson into a line
as it would not scan, Admiral Farragut appears

These poets, these poets !

as Fer)'gut.
—The latest touch in patents is a privilege for a
mixture denominated ““restorative for plants and
shrubs in general — destructive of coffee, cane and
vine disease and a powerful manure for lands
already over-worked "’ Why not add ““and a cer-
tain'solution for the emancipation question ?

—By decree dated 6th inst an extension of six
months was granted the D. Pedro IT American
telegraph company for laying its cables, and Vizeu,
in the province of Pard, will be the Brazilian ter-
minus. It is expected that by the time the cable
reaches Vizeu, the land lines will be working to
that place.

—The Gazeta de Notictas does not read the
“News” for it would not have charged that the
banks could gain double interest on pawning gov-
ernment debt and raising money, did it follow our
argument.  The weak point of Sr. Saraiva’s finan-
cial scheme is the making of the Treasury a bank

of issue.

ery year upon the reading of the selatorios
we have been furnished with them by the res-
pective departments. This have had to
make application for these relatorios.  Up to the

year we

present we have only to offer our thanks to the
Secrelariat of the department of Finance and of
the Navy for the selatorios of those departments.
—T'he movement of immigrants at the govern-
arrivals 972,
departures 930, Of the
arrivals 752 were males and 220 female; 734 Ita-
ltans, 148 TPortuguese, Of the departures
389 were for 8. Paulo, 148 for Rio Grande do Sul,

115

January st are stated to have been 5,000,

ment station in May was as follows ¢
remained on 3Ist 64.

ete,

for Minas Geraes, ete, The arrivals since

'he Fornal do Commercio concludes an article
published on the 8th in reference to the marringe of
Protestants as follows: We, however, think ina
matter of such importance the government should
have, and should defend, an opinion, not limiting
wsell to placmg upon the legislature all responsi-
bility
all right, letit say so; if otherwise, its enlightened

If the government considers matters are

be content with a vague ex-
Good for the Fornal.

de Noticias

initiative should not
position of the question.

he  Diario will have columns

destined to political articles ofall creeds.  This is
true independence, but we doubt its success, The
colleague will not take it il if we offer our advice :

Wednesdays and Frids

Monda, rs, Con-

make

, Thursdays, and Saturc

servative; ‘Tuesday ays, Li-

beral and Sundays any other that appears.  Each
Y y DI
party would them go in for the whole series, some

to have their id confirmed, and the others for

the purpose of criticism.  No charge, colleague.

—On the 8th. Dr. Joaquim Nabuco was waited

upon by anumerous assemblage to compliment him
upon his election for the s5th district of Pernambuco.
The greatest order was maintained, and Dr. Nabuco,
Deputy José Marianuno and other speak

s were
much applauded. The procession in passing the
residence of Deputy Carneiro da Rocha, a member
of the Dantas cabinet, complimented him with
hurrahs also.  The procession must have been
compused of gente seles, and of such as have nothing
at stake.

—The Principe de Grao Pard railway company
has contracted with Messrs.  James & George
Thomson of Glasgow, through Messrs. Norton,
Megaw & Co., the building of a steamboat for the
Petropolis line. The dimensions will be: Length
200 feet; Breadth 3o feet; Depth 7 1/2 feet.
Engines, inclined oscillating, with 3 Boilers, 40 Ibs.
pressure, 1,030 H. P. The builders guarantee
15 Y3 knots, which will reduce thc time on the
voyage between Maud and Prainha to 40 minutes.
The steamer is expected to be here ready to begin
running on the line in December.  Messrs.
Thomson are well known as the builders of the
Cunard heet, and also of the fast Scotch lake steam-

and “Colomba”. Here is good news for

ers ““Iona’
the subscribers, for as it takes about an hour now
from the Prainha to Maui, twenty minutes per
day will give them nearly four days per annum to

enjoy the delights of Petrapolis.

Jor a regime of slavery.

—It is said that the Camara Manicipal is going
to give a ball on Independence day, 7th Septemb
There is therefore plenty of time to
prepare your costumes, ladies.

proximo.

—0 Paiz called attention to a proposed publi-
cation, a Portuguese translation of one of Dante's
poems: the Gazeta de Noticias observes that the
translator has been dead some years and that the
good wishes expressed for the translator’s success
were somewhat behind time.

—The body of a mulatto in an advanced state of
decomposition was found in one of the surface water
the Cattete on the 11th. Tt is supposed
to be one of two men who were drowned a short

drains in

time ago by the capsizing of a'boat off the Praia do
Flamengo.

—An amusing instance of official obtuseness, to
use a polite expression, has just occurred here.
The police department called and received tenders
for various arlicles among which figure eggs, fowls
ete. for the infirmary.  The ministry of justice not-
ified the departments under its charge that no con-
tracts would be approved, unless the market-price
of the articles to be supplied was given; so the
chief of police applied to the Board of Brokers for
market quotations ! Fancy the disgust of Messrs.
the Board at the request to furnish market quota-
One
of our daily colleagues says the Board should have

tions for eggs, fowls, farinka, beans etc. !

replied that the communication might have been
addressed to the Praga do Mercado (market-house)
but not to the Praga do Commercio [Exchange].
1f this be done, 1t would be a merited rebuke.

—0 Pais makes an extract from a Lishon paper
referring lo the Antwerp exposition and a book
published under the auspices of the Centro de La-
voura e Commercio for distribution. We can do
no better than translate; We also hear that the
book which the Centro de Lavoura e do Commercio
of Rio de Janeiro ordered to be distributed has
caused a bad impression, particularly upon the
Brazilian colony. This work was written by M.
Turey, a French wrils
book says, Brazil is firm and has always been firm
(The italics are not owrs.
Lds. It will be understood that this and
other thoughtless assertions are painful to those
Brazil and watch over the

Among other things, this

News),

who are familiar with
credit of

presumption not sufiicing, the Centro now declares

this great country. Iloly water and

itsell the exponent of Brazilian sentiment and
publishes oréi et uréi that Bragil is an essentially
slave-holding country.  We compliment the Nation
on its sell-elected representatives.

(OMMERCIAL

Rio de Yaneiro, June 13th, 1885

Par value of the Brazilian mil reis (1000, gold 27 .
e do  do do inU.S.

coin at §4 84 per £1 stg. . 54 45 cents,

do $r.00(U. S. coin) Brazilian gold. ... 1§83
do of £1stg. in Brazilian gold . 8885
Bank nte of exchange on London to-day........ 18 d.

Present valuie of the Brazilian mil reis (paper).... 66775, gold
at do do in U.S.
comn at §4 8o per £1 stg......
Value ¢ §1.00 [$4.80 per £1. stg. ] in Brazilian
currency [paper] ..

Value o £1 sterling

36 00 cts

2777
13¥3

EXCHANGE.

s=Market quict and rates unchanged, viz: 181 on

June

Londa, 523—525 on Paris and 649 on Hamburg at godis:
800 on New York at sight
quotedat 18 3116, and from second hands at 18 sj16.

Head office was
Com-

merciil sterling was done in a small way at 18%—1814.

Sovetigns closed with buyers at 13fi20, sellers at 13§180

Market is unchanged and little doing.  Bank sterling

& & bankers and 18 3116 on head office and commercial

quote) at the extremes of 18 5116—18 716 Sovereigns
closedwith buyers at 13$140, sellers at 13190
June 6-Market quiet at unchanged rates. The small

amoutt of business reported was at 18%-18 3116 bank sterling
latter on head ofiices and at 18 5|16—183 commercial
sterlig,
ellersat 13$ 190,

Sovereigns closed with buyers at 13f120—150,

June 8.4There is still no change in rates and very little doing
i lhc\:}arket. Commercial sterling is quoted at the ex-
tremeshf 18Y{—183.

with bifers at 13$170, sellers at 13190

Sovereigns sold at 13$180, closing

June g.<Market quite unchanged and still quict.  Bank ster-

ling 194, and 18316 on head office; commercial 18%
18 516 Sovereigns closed with buyers at 135190, sellers at
13$249

June 10-The market opened at lower rates. The English
Bank ¢ew at 184 on head office and the Commercial at
the sale rate over the counter. The New London and

:kand the Commercio fixed 18. The rates were

18183 on London, 525527 on Paris and 653 on Ham-

burg atfodis: 2$810---2$820 on New Vork atsight. Com-

mercial |terling was quoted at 18%4-18%{; not much doing.

Sovereigs closed with buyers at 13%240, sellers at 13$280,

Brazili

June 11 falcs were again lower. The native banks were
drawersbr counter business at 18 on London and the New
London hnd Brazilian on head office at the same rate.
The Enlish Bank was out of the market. Bank on Paris
526---52| on Hamburg 653 at godis and 2820 on New
York atlight. Commercial sterling was quoted at 18 1116
—18%. Market quiet. Sovereigns closed with buyers at
13% 290, bllers at 13350,

June 12,---All the banks were drawers at 18 on London and
other rates were 526---529 on Paris, 651---653 on Hamburg
at godis, and 2$810--2$820 on New York at sight. Com.
mercial sterling was quoted at 18%...183, market rather

stendier.  Sovereigns closed with buyers at 13$af0, no
sellers,

BANK OF BRAZIL

HALANCE SHEET, MAY 3oth,, 1885,
ASSETS.
Commercial Depar tent :
Bills discounted :
National Treasury bills.. . 38,950,000f0ce

Bills with two resident endorsers.
one resident endorser besides others

10,805,688 515
2,996,921 500

Bills secured by collaterals
By commercial documents
By Government bonds and shares
Securities in liquidation. ......
Sundbies, balances of various accounts
Bills receivable. ..

85,86 812

98,456 000
41945,462 343

228,09¢ 6g0
1,760,702 330
5,264,057 701
4,527,958 421
1,490,000 000

National treasury account current
Cash, °
T reasury promissory note:

Mortgage Departument

Capital account. ... 25,104,572 519

Accounts Current, guaranteed :
Sundry loans. . 18,053,021 180
994,689 o059
1,221,431 942
868,567 480

Real Estate
Edifice and furniture of bank.

Stocks and Shares:
Public Funds.
Shares and debentures in various companies.
Documents deposited......ooeveeiineanes

6,373,129 490
2,150,083 9o
59,639,853 513

Sédo Paulo Branch:
800,000 000
39,840 000

Capital account

Account notes in circnlation..............
Mortgages:

Rural, at long dates......

short ,,

23,614,046 290
2,672,875 575

City, atlong dates 780,467 160

v short 96,750 000
Interest due on mortgages. 1,630,441 550
Percentage due on administration. .......... 62,052 760

Cask account:

836,504 971

In cash........
Hypothecary notes

216,170,5528$700

LIABILITIES.

Commercial Department :

33,000,0008000
7,367,970 640
3,990 597

Capital: 163,000 shares @ Rs. 200f000

Reserve fund

Special ,,
Notes in civculation !
In notes of Head Bank.
w w » Branch Banks.
Bills payable for fixed deposits
Accounts current.
Sundries, balances of various accounts
Rills payable
Deposits ...

18,850,040 000

435,760 000
41,355,177 033
23,324,7:5 866
1,388,631 277

487,885 833
59,639,853 513

Dividends :
Unclaimed dividends..........ooooinnn

S. Paulo Branch:

125,590 110

Nccount cilment, coa, i i et 737,899 531
Mortgage Department :
Capital supplied by the commercial depart-
ment . 25,104,572 519
2,569,600 000
219,075 417
1,850,880 37

Hypothecary notes in circulation. .
Accounts current.
Profits in suspense.

3

216,179,552$706
E &0 E Lo ssatroS

Pank of Brazil, June 2nd, 1885,
. Machado Coelka de Castro, President,
FEdvardo Braga, Accountant.

THE NEW LONDON AND BRAZILIAN BANK

LIMITED.
Capital. £ 1,000,000
do  paid up. . 500,000
Reserve Fund... 225,000

RALANCE SHEET, 30TH MAY, 1883,

Assets.

Hisnsae$aso
1,078,162 730
1,561,981 8oo
4,887,128 630
5,574,565 700
1,845,445 590
6,084,029 570

Capital, un-called
Bills discounted

Head office and branches.
Loans, current accounts etc.
Bonds of Gold Loan 1879 ..
Securities tor accounts current, etc.

Cash 960,608 040
26,436,366$510

Liabilities.
Capital subscribed. ..... 8,388,888$890
Deposits in account current. 499,285 120
. 3 6 and o days notice. 31403735 030
» 30 and 6o days notice. 493,205 020

1,794,622 300
7,380,279 300
3,864,686 100

220,664 760

26,436,366$510

v  fixed maturity........
Securities for accounts current, etc.
Sundry accounts.
Bills payable...

E. & 0. E.
Rio de Janeiro, 3rd June, 188s.
For The New London and Brazilian Bank, Limited,
Edward Herdman, Manager

Fra. Drake, actg. Accountant,
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Banco Industrial.
Leopoldina R.R.
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, June 12, o 304 tons per Willshire fmyn‘ London,
R 5 8 Six per cent, apolices R T R g g 3,211 4, Hatton Hall from Cardiff
i e s 8% 194 Banco Brazil.... g ° 1383, Drumadoon from Greenock.
; B | | g%k 25 Banco Industrial. 8 Gement,—The Wilishire from London brought 10,060
&% ES & o 35 deb. Leopoldina RR casks to the Wat s and the Perse 240 clsks from Man
i T o 106 Jardim Botanico tramway. .. 19 00|y seilles. Quotations are nominally unchanged. *
: : - - 60 " Brazileira de Navegagdo...... 30500 | o B ogow B g w O a g Rice,—Receipts ;
. < Ca®a G al e 100 Industrial Fluminense.... 100 000 | MR § o oB %% 3 H i ellp Bre 18,341 bags per Flonna from
: P B 4 ] %o Tiyp. notes Banco C. Real do Brazil (6%).. 72 % | 8% 888 wod # A ealers, - Od rice is quoted at about g$aoo—
ST g% X giiako? 2 9$400, but we cannot learn of any transactions in new. crop
) : 8 8 . : ‘ﬁ i The stock here is now considerable.
e o - = —
vit B 0o B a §
R R af' & MARKET REPORT. §*§:§é$§§33 A S :
Doy g 5 ‘é 38 Rio do Janeiro, 13th June, 1885, | ¢ Sag RiRIE . HIPPING NhEWS.
el - 8| 8
2 2 Exports. .
I = ARRIVALS OF FOREIGN VESSELS.
i Cotfee.—The market has been quiet and even dull since | || | I R R g JONE
; G g g B our Jast report dated 3rd inst, Reccipts are still moderate s 3 el e .
2 R RG R | $ 5% However, the business done has exceeded the supply and | - Lownox—Br ship Willshire; 1460 tons; Marshal; 49 ds;
4 prices are unchanged, with the market quoted as steady, Tt| sundries to order. . i
% i o b s been suggested o usthat atable showing daily receipts | 8z = < New York—Amer lug A danwilde; 606 tons; Newman;
S < and sales here might prove of interest to our readers abroad f a gy e llg 2 g 45 ds: sundries to Francisco Clemente & Co.
B SR L. @ E and we publish such @ table in this number: wewouldbe | % © 8 5 g % 232 o YUNE 4.
O T l 3% 8 © very glad to modify it to meet the views of those directly in- . Brimons A Tog. Gl Titiess s 156 vons Bamrar
2 B terested in the trade and ask for any suggestions to thisend |, ds; flour o Phipps Brothers & Co. 3 i « d
4 b Sales since our last report have been : i S e e B | ‘E YUNE g ’
—_— ; ey § voo 8 e [ .
WEEKLY SUMMARY. 46,337 bags for United States FRyLeE: g 3 e ]
< Yuné Gh 8,345 Europe & g ] S 3 8 ° Icsmaxo—Amer be . IV, Pnr/m‘, 361 tons; Kane: 58 ds:
g . »
Sales for United States duriug the week .. 41,000 bags 3000, Capeof Good Hape flour ;, 2\;;;,, Brothers & Co,
Sales for Europe R ‘| 11,
smmgcleqmn%es fur the Umled Smn 54 Elsewhere 8w = : -
Steamer  clearanc: prppmd s e von Eoe v o 2 a RancooN-<Brbk Forence, Bog. fons; Jolinsan; 15 deirles
Clearances for Furope and o 3,172 bags. 53388y § 3¢ 2 o Norton, Megaw & Co.
g The learances have been: 288 8o %8N & Ve
o ; 3
Steamers lnadmg fc Unitea States ! B bags | w & Carpirp—Brit ship Hatlon Hall; 1989 tons: Slater: s1 ds; »
i New York Brstr Prolenty 10,004 6 & E coalto Norton, Megaw & Co, ]
. 86,000 bags | 1€ 3 & w8 oo > = H ) g |
%‘:ﬂ‘l‘;‘! %:::g‘w‘:‘e‘i’:‘:‘;':ﬁ‘fune ot 6 do o, Bessel mon | ¥ §38fs % o 3 o GREENOCK-—Br bk Druntadoon; 865 tons; Goude; 62 ds: coal 1
Sales for - Umted States d\mng week. 4,000 4y ¢ Baltimore Amer bg 7.;/1:1 Westey . 8,476 & o, ~ & 3R " to Watson, Ritchie & Co. i
do " 10 New Orleans Amer lug Mary Fenness.... 8,000 MarsgiLLes-—-Nor bg Pesw, 253 tons; Sivertsen; 69:!1. sun- 1
Shipments to United States d;. " S “SJ — dries to Cerf, Dale & Co. i
< do Europe o, B Curope : PR w & e e g
. .y e b4 K o8 3 ¥ ¥ o —_— -
Stcamess lnding for Usited State June 3 Hamburg Grstr Riv-.. weol a R g EF 8 Ll Ll ! : |
_ 5 Bordenux Fr ste Senegal. s T S DEPARTURES OF FOREIGN VESSE
SALES OF STOUKS AND SHARES. s Liverpool Br st Caguinibo. s00 g e o
June 3. 6 Tricste via Santos Gr str Holstein. H100 : e 3‘;‘( - i
20 Six per cent apolices.... .. 1,085 000 8 Marseilles Ttal str Perseo. 88| | | 1| | 8 uwow @& B : ‘ 3 lanteur; 331 tons; Dreys; ballast. -
2% 1,500$ do 105 % Genon do $¥ § g1 t_g E JUNE 4. ;
25 Banco Brazil. 255 000 11 London Br str Zanar JAvA—Br ship Afalanta; 1730 tons; McBride; ballast.
10 Banco do Commerci 230 000 Antwerp do ¥ 111A DO SAL—Port bk A /lianca, 548 tons; Santos; do.
. 500 Banco C. Real do Brazil 15th. 6o 000 12 Hamburg Gr st Buenos Aires nbu\u Imports. gwnwon:)—-n; l;k .;’1 rgosy; 1062 tons; Thurber: do.
v il . —| delust; 161 tons; Jorge: d
11 Banco Auxiliar....... 169 000 12 Antwerp ,,  Beriin do..e Brokers toport a , 5 ;i eNEDO—Dutch bg Vredelust; i Jorge: do.
400 deb,- Leopoldina R.R 200§ 369 o000 12 Havre ltal str Serivia do. ok i h:in:r;:::::::{h‘:::":sfk::‘:fn:r; e NWEYORK—A'"" bg Jane Adeline; 373 tons; Lothrop:
3 R < % 13 Mediterrancan ltal str . Gottardo do. e . : 8 e 3 co :
17w ?rao Pard R.R 93 % B in prices.  Receipts .of }Alour have been fair and prices are | ANTONINA—Nor bk Catharina,; 261 tons; Musany; sundries.
200, Sorocabana R.Ri 1008, 55 % Ehere s somewhat lower: Pine is generally unchanged, as is also L £
40 S, Christovio tramway. - 304 090 Kerosene; Lard is rather weaker. The position of Rice seems JENES
o5 coo | June 3 River Plate Blg sir Teniers. 3 " A Quesrc—Br bk British Princess; 1346 tons:
g do . 305 unchanged; holders and buyers are apart in their ideas of 1346 tons: James:balsst.
i 25 Jardim Botarfico do . 133 000 9 do  Trosir Gironde value and we hear of 1o transactions in new rice, Hawaposs—Br bk Bussoruk, 400 tons; Martin; do.
112 deb. s. JosédEl Ré mining 85 % 9 do  Ital str Orione. Fl o JUNE "
) - . o ur.—Receipts since our last report are: 2
19, FermyCo.... 92 12 Valparaiso Br str Araucania. . ot "R_ Gl TRt A “Tyms—Ger bk Hermunn Behrendt; 356 tons; Dilbwits;
139 hm otes Bones C. Real do Brazil (%) 70% % | Receipts for the past ten days have averaged 5,98 bags, |7 ottards ftom Rivet Flare : ballast.
1,025 bags. . .eoiieiens s12 brls, | ST. Jou's—Br ship Rossignol; 1509 tons; Vickery; do.

against 5,775 bags for the preceding eleven days md the
daily average since the the rstinstis: f Glad Tidings from Baltimore :

. YUNE . |
3,075 brls BAHIA—Amer bk G, M. Stanwood; 531 tons; Webber, ballast, -

6,044 bags |
against 5779 5 in 1884 i 1,100 ,, FUNE 10,
3 7420 5, 1883 i BALTIMORE—Amer bg Yokn Wesley; 435 tans; Hines; coffee.
. 8161, 1882 New York—Nor bk Herlof Herlofsen; 166 tont; Halvarsen:
35 S. Christoviio tramway. " 8841 1881 ballast.
85 Jardim Botanico do . .. » 3890 4, 1880 Guilf . YUNE 1. ¢
" 8152 4 1879 diiford » | VALPARAISO—Br bk Yava; goy tons; Witt: ballast.

100 Corcovado R.R....
11 \deb, Grio Pard R.R.

BARBADOES—Br bk Palermo; 799 tons; Walker; do.

. W. Parker from Richmond :
——Br bk Sirian Star; s67 tons; Mann; do.

Brokers quotations are unchanged, viz:

700, Leopoldina R.R. 200§ ?
va S Jost CE) Rei mining...... per s Moy S s
130 hyp. notes Banco C. Real do Brazil (gold ceeiiees dfrso s¥720 '3" e
5%0) 2 series.. sesieaei B0 500 nominal . it L Oy
June 6. e S 4430 —4 560
e 4 220 — 4 360" R
¢ Six per cent apolices. 1,085 000 * 3 810— 4 020 ; s ”
3 s40—3 680 i 13,533 bris.
3 000 — 3 200 | Sales since our last report have been about 7,400 brls. and Baltimore
nominal stock in first hands is estimated to be: Liverpool
Escolha ..s..e- 2 520 — 2 660 500 brls Trieste Baltimore
Stock was, this mnming esumned to be s, o - 28,000 4 Rosarlo

American
1,500 4 River Plate
Vessels loading and to load. et

30,000 brls £
Market dull, and rather weak at tlufolhwin; otations ¢
| Trieste 178750—aofaso f
Rkhmand 18t 19 500—19 750
yoand 18 g00—18 750
: Baltimore 1t 19 750—20 250
s and 17 230—18 000
W&mklnl. 15 000—18 000
nominal -
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EXTRACTED FROM THE “STATIST,” AND “RaAILWAY TIMES” or MAY 16TH. May 80th. (in contos de réis or 1:000$000).
N B Xy o 3
Government Stoc i 3 S i o8 S ;é.i Xz
§ g N s 818 BRI SR 2w
1863 4% perct Loan .. o8—100 1875 5 porct. Lonn, yi—ob ) = Sh & ($] Nl =N e el e
1865 5 W " 96—8 i i Asse 2 N b N %W’
1871 5 i 90—08 e 83—t e 4 T
Treasury ills ... 3,000 = 28 T
Bills discounted 1505 | 2,658 75| ne® | o y
paid paid Call loans etc ee !l e Sl el e
20 Ahgm Luu 7 per ct guaranice < 3¥—i6) | a0 Imp. Braz. Ne atal & Nova Cr Bl raceivabe. 95 63 30 628 | 1,562 234 | T84
100 fhE 807509 Have0 v lfg.ll estate, . 379 | 1,113 s Mad i & 4'9535
20 % | 20 Mims & Rio Lin. gperct. gun Publicfunds Tean ot GeelE Lacme |l B Rl
S0 5 eb, 6 pe s Debentures and shares 2,487 | 1,775 | 1,012 = A i o
25 Porto Aleg.v. & Nova U:\mhur;,n deb 695 .- Mortgag 213 998 Ziinha = i 1554
oy i Rt e Frenpios : Accouns n fuid G| nipo| 38| = = Tl
o . and issue b per ot. do deb. 3 All'o 5 2,005 | g6t | Bga | 462 | 109n o
100 Campus & L_.\mngul.\ &lcbs/-ptru S Paulo 7 perct s Cash 5415 | 1,092 | 2,180 901 | 1,467 618 961 57
20 Lomc 'Eu, Lim, 7 per ct guar do deb. sto per Reatellir kit
100 ‘ deb. 83 po 100§ Paulo & Rio deh 6 per ct I
100 '1 hereza Christina deb, 53 p do  2nd s 131,42 38,145 | 22444 | 16,135 | 11,686 | 12,088 | 21,952 8
5 Der ct guar L. South Brazilian. ..... | | 992 |, nfoz | 257,718
20 m:m \\ estern uf Brazil 7 per ct gu; do h per et lrred Liabilities T T
oo do Gperct debstock . West, S. Paulo deb. 7 per ot ; | | i |
i Capital paid up | 8000| Gooo| Gooo| 6000 | | |
Miscellaneons Reseryéling ek el B R e
3 Curculation . | e el e e
15 Amazon Steam N West & Braz. el Lim deb. 4 6 per cent. 1og—106 | Deposit | 7708 | o9t | Bass | g | Gl |
10 English Bank ¢ dB )mqm,m | 2| Ll gl Bl Gt i (st
10 New London & Braz 5 London, Plat & Brazil Tel, Lim. . Profits in suspens 1,860 588 539 o6 | — | TR 3303
20 Cent. Braz. Sugar o0 o 6 percent deh All other.. 5,040 186 | 4,804 Gog Bl r | s 581 ﬂ'sg?,
25 Rio L_uy [mpm\enmlh Bahia Gas | | | ¥ o
100 d do: 1 = ———
2 Draz >neu nmn\:\)x Lim Pari e E |
10 Braz Submarine Tel Rio de Jancito go 131,426 | 38,145 | 22,444 | 16,335 | 11,686 | 12,088 | 21,092 | 3,802 | 257,718
15 West & Braz, Tel. Lim. Paiilo do - I I
I do : ohn del ¥ 3 3 NT 3
7 R : ol R : GOVERNMENT BONDS
S FOREICN SAILING | EMISSION CIRCULATION DENOMINATION INTEREST ‘Nm\llm\x VALUE | QUOTATION
at Bermuda T April "R10 DE yANE S 3 i | &
Liverpool 18 April | —
Christina. Liverpool ; R 130,673, 100000 0031 00i000| General Apolices, currency. ... ..... 'éw('*vvo 1c8ofoon
Colchester Cardifl & Nav FRON CONSIGN KK S (158,480 000 g I T e it el
Codorus Baltimore 119,000 000 119,200 o00| ! b e 17000 000 i ¢
P G ; = 8,142,800 000 Proyincial apolices of Rio de Jane S00—200 | 105
A il 30,000,000 000 22,443,500 00o|National Loan of 1368, gold. TP ag0 o001 338 $us0
D. H. Morris Cardiff 23 April U merican $385.000 o0 | 43,319,000 0o/ National Loan of 187, ol toan. oo, || 41508060
David Stewar Baltimore ‘ e I |
ries O - e ~

SR AR T [uq\l'lry}ex!ncw ,.;\m 2 Savannah, | W. Gui -
D. Pedro il Bal May 11 High |In disress b l)\]\I\S A\I) PU H[ I(, QO\H’A\“*

Cardiff Eg“ \ v ]\ emente & Co
ardi ichmond. |1 Clemente & Co —— %
1 Candif New Yor¥ Bbros & Co i | [ Lase | 3
Florida Carduff Lgverpol. |In = ViR vl AU
i Grey E Baltimore Nei York K. Clemente & Co B e | row | an'x ‘ PAID
: Cosla Richmond altimore. | Phipps Bros & ¢ - — !
i Richmond. | Phipps Bros & ( - BANKS |
Glimt. Lishon All Banco do Brazil. . 73 682 102| 255%000|  gfiooo|Jan. 1885
Governor . Rosario 2 British AlllRural e Hypothecario ) 2 Jan. 1885
- o e All|Commercial do Rio de ] Jan. 1885
yralies s ondon, 2 May |y Nourmahal .| 846 May 1| London .. I Mooie & ¢ 4 10 [English (limited). + 1884
* Hans. Belfust 4 April | sp Rock Terrce | 1765 1| Cardiff [oorder Al Industrial e Mercantil...... Jan, 1885
i Westerwick , bk Fr. Stafford... | 1169 4 Cardiff ). Pedro 1T R R All ]\luwvml de Santos .. ian. ,333
ot . | bk Romance ... s Brunswick. | To order ; an, 188
Hinrich. Hamburg 4 Aprl | S vendome 5|Cardifl. . .| Wilson Sons & Co 74 et 1864
i Hercules Cardilf 20 April ~p Magnolia 7 ... Royal Mail Jan, 1885
Jan. 1885

Mess. Maritimes
Wilson Sons & Co
! Uunum & Co.

p 1N Hart .
<5 Mo Light.:
bk Hants Co

Jan. 1885

70 |Banco de C
ooe 5 coolJan, 1885

Alll Banco Auxiliar

Hamburg
Lisbon

Liverpool 18 May | sp Cumberland ~ | Rio Gas C RAILW |
3 Baltimore bk Ornate....... . Watson R. .\ Co Al Macalié e Campos 5 108,102 481} 95 mm' coo|Jan. 1885
51 PR Avorimores - |1388 Wilson Sons & Co = 130 | do do debentures. .. 7 5 o Jan, a3
London ‘i e e - % | Wilson Sons & ¢ Al Paulista 9 8oo|April 1885
Cardiff H bk ‘Trossachs 55 3t Rangoon.. o 1 zoo | AlllSorocabana “
ardiff bk Huntress 2 Richmond | T Clemente & Co 440 000| 69/, |May 1885
Gardift 18 Al | 5 Wilishire : Tondon .| Water Work o Sl Cona il
Oporto bk Florence ... 11 Rangoon.. |Norton, M'w 109,000|:70,0001. 200, [ Al Licopaldind i.osi oo Jan, 1885
ondon : sp Hatton Hall 12 Cardi Norton, Ay & Co debentures - xpnll 1883
R A bk Drumadoon... | 865 12 Greenock.. | Watson R, & Ce do 1l 18
Newport 16 April I L ae| o000l 2ta| - JANS: Pauloe Rioide Janeiion. s . doo )-ﬁy :a&j
Rosario - — - — | do with right tosubsid. shs 2
Neweastle 15 April = do subsidia | =
Cardift 6 May 5 Gloucester. J. Moore & Co 1,000 | Al o Valenciana.. 44,600 vou. nvn° | 1884
ardil May Liverpool.. | 40,500 | _\ m»,,,.wv 167,258 166 12 000 April 1885
Leith 7 May Hamburg. . H. Stoltz | debentine = ! 7% |April 1885
Cardiff 23 April ¥ Newcestle Knlv\[cA | pd Ha(ne Minas. 8,717 036 s ooo|July 1883
o wardift s bk Norma.......| 45t 22 Cadiz.. Miranda 1, M > | dodd e - 89/ |April 1885
Nancy Pendieton. Cardiff - picNons 43 o ot Tatin hlaere & ¢ 395, [Santd Aienia de Badideliens - 834 o1y [1am. 1885
R. M. Walls. Rosario .. by Peru.. 53/ Jun. 12 Marseilles . |Cerf, Dale & Co 1 H S. Izabel do Rio Preto... .. ay 1884
Rapid. .. New York 8 April . | | zebiliiado udrd’:"“{:b 1885
Roburt Ko Gt ; | e solihiat o ooolJan._ 1885
Serenc.. Baltimere . sch Speculant. 90! Mar. .| Queiroz, M. & C do  debenture: | 615 9/, |Jan. 1883
Cardiff 1 May | bg Romeo 299! May iH Stoltz & Co | :\H Carangola...... | 14642 200 79 |May 1884
Hambure & May | DE Fidelio 7t I | Al do debenunes. | A 53 9], Jan. 1885
amburg ) May | i Helens 111 372 | v | Mt
Sorensen..... Cardift i | | e e Byerond P
Thos. Boustead. Rosatio Swedish | i | - [ -
Wave Queen Candift bk Havana,.....| 349|May 6L do Sal... V. M. Leone & Co | ,\u !hnnl Bana ..uvcmc = | = = =
dift 5 May | debenture: = | 90 %] 9% [Jan. 1885
Taiqan Al Dutch [ \.me debentures. .. | 180 oco| 8% il
: | :
Newcastle 24 Aprl | g Hebe 167 Apr. 18 Ttajahy. ... | Queiroz, M. & Co 1,000,000 | 20,000 Alll 200 | | 447,350 793 305 00| 15 00v|Jan. 1885
lug Reiziger. ... 167 May 24 Itajahy. ... |Queiroz, M. & C 10,000,000 Alll 200 | 1330 8 e ano| i sco| Apiiliiag:
bg Barbara Hend 2y Ttajahy Queiroz, M & C 1,049,000 \1\‘ o | 32,287 747/ 130 000| 4 ooo|Feb. 188%
bg Goedhart 29 Rio Gr ler 120000 | G000l ANl 200 | Al 1m|‘.mmu‘.} 61,926 797|170 000 6 000 rl\uly 1884
W — = 200 do - debentires. 2 o1 %l 7% [Apnl 1885
= French Lasow | Goool el 200 :H o Al Tl L0 Al "337
e AR S e . 'odo,000 | 10,000~ Alll 200 11 Villa Tzabel (Gincr878 8 ooo|Jan, 188:
DALY HAME VHEKE FROM | CONSIGNID O | rpaie o Union| 355 Apr 20 Lo Sul V.M. Leone & C 5 27,000 Alll 200 Al Carris urbanos AN 5 aoo ?xwu 1882
I — | bk Rose'C 410 May 3 Marseilles.. [Cerf, Dale & Co = - | 590 do delentures o 69, |Jan. 1883
I bk Aug 1009 l avdifi. ... Potey, Robert & C £ = i 100 do . = 7% g
F. & Tavolar 0o Al 200 All \mmuh) ,,,,, | - o= e
Wilson Sons. Tal g ol 200 = “debentures. % -~ 180 0ca|. 8.0 |[an hses
[Mess. Maritimes | 1,g Ma .m}mg,m. 140| May 18 Genoa.....  In distress | VIGATION. Conpar | | :
. & Tavolara bk Marini / 478 28 Cardifi ... | Wilson Sons & C 20,000 Alll 200 Alll Brazileira de Navegagio. . 1,177,558 616 0oo| 6 ooo|Apr. 1885
E. Johnston & € 4,00 < 200 | AlllPaulista ..... N‘Z,‘ gbio| 120 000| 7 ooo|Jan. 1885
3 I‘mlcm) B Norton, M'w & C Spanish = 2 =1 200 do debentun o0 8% 9, |Jan. 1883
4| Plato Br hmpuul ml do by Joven Anna.. | 314 May 31 Tujii Frias Henm. & ,000| 10,4194 15 | AlllAmazon Steam s a0 12 sh [July 1884
\\ oquimbo Br i Sons & C Y000 (6.000] 200 | All|Nacional de Navega 00| 6 ooo|May 1885
| Uruguay Arg 3mr1wﬂ 19d Portuguese (e i e = do 2nd series. 000 o i i
ml'mcu [tal River Plate 343d ] Ame’s N G00|Feb. 11 Brunswick | A. M. Norton 3,000 1,853 200 Campos 00| 4 coo|Feb. 1885
9!Girande I'r Bordeaux* 19}3d | 1..|A. M. Norton 8,00 Alll 200 avellas 00| 8 ooolJan, 1885
9|Orione Ital Genoa 17d A. M. Narton = it 3
10/Stefanie Aust | Fiume? 30d W R McNiven | bk 1, e Norton| 997/ Aug. A. M. Norton 8,000/ {,000| 1,000 210 ouo| 10 ooolJan. 1885
River I‘Luu gd  Royal Mail ol 822/ Nov. A M. Norton 3,000 Alll 1000 | 250 [Argos Fluminense.... 00| 32 ooo|Jan. 1885
do \mmu.“ w&C | pg I’euslm o 11 148 May 25000 | 2500, Alll 1ooo | 100 [Garantia | | Jan. 1885
River Plate 170 ! N. Vinezi & C | b * 1528 ° Santos 20,000| 10,000 200 et o Jan, 1884
i LlMllmm] |P. Alegre* 64 Norton, M'w & C 150| [AN Sigra & Iro 20,000| 10,000 200 200,000 000 Jan. 1885
11| Buenos Aires Gr|Santos 17h J..h.m.m &C | 4:000] 1,000 | 100 |Integridade 55 803 100 July 1884
12| Araucania Br | Liverpool* 23d | Wilson Sons &C - | ‘200 20 |Previdente 6 (060 660 Jan, 1885
12| Berlin Gr | Santos 17h u Stoltz & Co 20 | Allianga Vi b Jan. 1882
12V, de R Jan. Fr| do18h Lewba &C N o Mecors. Fohn Bradshaw & Co's Market Report, | |
| | st Fume 200 AlllGloria ... | 172,748 830) 35 00o| 1 8oo|Jan. 1885
CorFie.—Up to about the rsth our market remained b : GAS CONMPANIES |
quiet when a demand for Havre having sprung up, prices Allg =0 AlllRio de Janeito. o - 265 o00| 10y |May 1825
= nlmu, advanced, market closing umng at 3s. 6d. or AL 10 Al Nictheroy = 55 000 45 |Nov, 1884
| for the better and 25 6d. e S | MISCRLLAN |
DATE | NAME WIHERE TO | EARDS luvwr grades above our quotations of last o 6,000 3,750| 200 |  AlllAgricola de Campos =
| | | . have averaged 5,422 bags, against 4,207 bags e 200 | do l)‘tl‘cmnrh 96 %/ 9% Feb, 1885
| o : 2 ?bu‘ln 18851 From ist July to date they re s0,000| 18,000 200 |  All|Docas de Pedro 11 000/ 3 voo|April 1885
June , l\allu\lra Br London Sundries ags, against 1,734,710 bags in 1884 and 1,878,2 — | = | =00 do  debentures. ooo, 6°/, [Jan. 1885
tal River Plate do in 1883, Sales during the month were: United States Jo 0 7,500 I 200 ‘ Tan| nw.l Industrial .. o0o| 12 ooo|July 1883
” Teniers blg do do bags, iumpc 204,000 and Rio and mmm:e 914 bags: total - — | 200 debenture o000 8%, [Jan. 1885
4\P|olemy Br New York Coffee 234,914 bags. Stocks are to-day t hags against 220,000 6,000/ 5,000/ 200 | Al (,anuagtl“ Fluminense. 00| 5 ocoolJan. 1885
4V de R. Jan, Fr |Santos Sundies bags last month 12,500 7,500/ 200 | ¢ Lavon /&, 5 ooo| 10 ooo|Jan. 1885
Rio Hamburg* | do The cle'\nncu have been : 6,000/ Alll 500 Ao Commer = 200 ‘000 8 %/ |Jan, 1884
Luquuuha Br | Liverpool® | do United States bags. 16,000, Alll 30 All| Minas de Cagapava = 25 00!
6 Sénégal Fr Bordeaux* do New York... 11,710 10,000| 5,000 100 All| Petropolitana. s 100 000
6| Holstein Gr Trieste do Sandy Hock f.o. 4,000 15,719 8,000 4,400 50 All|ndust. Flum. (kiosques) \54:043 770 100 000| 7 ooolJan. 1885
7| Bessel Br New York Coffee Sy 80,000{  All| 100 All FaslorﬂAgncuVae Tadasteial; 140.005 00| 60 o0o| 3 ooolMar. 1885
7| Perseo Ital Genea® Sundries Europe : 8,300 3,500 200 All| Engenho Central de Quissam 132,870 000! 240 ovo| | — &
3 Plato Br Santos. do Havre. 79,48 — | = = do ebentures. . l 210 0o0| 8 s00{May 1885
g Orione Ital River Plate | do Antwerp. 31,400 1,500} 200 do  de Aracaty 7t | = —_ -
g Cavour Br pmuAlcgu' | do Hamburg 35,075 - — | — | do debenture = P = o =
10 Gironde Fr River Plate | do Bremen. 1,250 - | 200 | | do P:racncaba L|Che||t\|re\ = I 80/y |Jan, 1885
11 Stefanic Aust | Santos do 2,953 - 100 | do  Porto Feliz T | 0Y| 8% % |Mar. 1885
12 Tamar Br "umhamplvl\ do 996 2,500 200 | do al 200 000 —_ —
I 12 Sui\izllal | Hay | do 46,696 1,000 200 do T e - e
| 1 Jan, Pl dor do 3,760 5,000 200 do = = = =
i 12| John Knox Hr | Maceid | Ballast 00 | = — 100 do  debenture . e = -
| | Lishon W 202,821 | 10000 Al 200 Servigos Maritimos. 90,604 330| 204 000 5500 April 1885
i st A A A e S — s 7500 Alll 200 All Telephonica, ... 1442 | B0 oo 69, (Jan. 1884
: Rio and Coast.urvvay.oemasssbeiois 7 - Al 200 Alll do  debentures . 180 ooo| 80/ [Apr. 1885
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THE R10

NEWS.

Tnswrance.

~UARDIAN FIRE AND LIFE
(J INSURANCE CO.

Agents in Rio de Saneiro
Smith & Youle.

No. 62, Rua 10 de Margo.

HE LIVERPOOL AND:LONDON
AND GLOBE

INSURANCE COMPANY.

Agents in Rio de Faneiro
Phipps Brothers & Co.

No. 16, Rua do Visconde de Inhauma.

LONDON AND LANCASHIRE FIRE
INSURANCE Co.

Agents in Rio de Saneiro
Watson Ritchie & Co.

No. 25, Rua de Theophilo Ottoni

£ PHCENIX FIRE OFFICE.

. Established 1782

w A;’tll[ in Rio de Fanciro
E W May,

No. 49, Rua1° de N

INSURANCE Co.

l I OME AND COLONIAL MARINE

S AGents for the Empive of Brazil
Norton, Megaw & Co.

No. 82, Rua 10 de Margo, Rio de Janeiro

ANCE CONM

).

HE MARINE INSUR
PANY LIMITE

Capital...... v.e.. £1,000,000 sterling
Reserve fund.... £ 410,000,

Agent in Rio de Fanetro
E. V. May,
No. 49, Rua 1 de Margo.

OMMERCIAL UNION ASSURANCE
C COMPANY.

FIRE AND MARINE.

‘IMarine Risks
Authorized 1884,

Fire Risks
Authorized 1870
Agents for the Empire of Brazil
o,

Wilson Sons &

No. 2 Praga das Marinhas.

OYAL INSURANCE COMPANY,
LONDON AND LIVERPOOL.

Capital..oeceeretcannns /£2,000,000
Accumulated Funds.... £5,245,104

Insures against the risk of fire, houses, goods and merchan-
dise of every kind at reduced rates.

Fohm Moore & Co, agents.

(Agents for Lloyds) No. & Rua da Candelaria.

N OBEL'S EXPLOSIVES Co.
LIMITED.

Blasting Gelatine aad Dynamite

In cases of 50 Ibs. ea., nett weight

Also patent Detonator caps and Bickford’s patent
use. For further information and price, apply to the

Agents for Brazil :
Watson, Ritchie & Co.

No. 25, Rua Theophilo Ottoni.

Shipping.

Banhs.

. ) - e

THOMAS NORTONS

OLD REGULAR LINE OF SAILING PACKETS

BETWEEN THE
UNITED STATES AND BRAZIL PORTS
Established in 1865

Loading Beth ; Covered Pier No. 17, East River.

For Freight and General information apply to
Thomas Norton,

104 Wall St., New-York.

Steamships.

IVERPOOL, BRAZIL AND RIVER
L PLATE MAIL STEAMERS.

UNDER CONTRACT WITH THE
BELGIAN axp BRAZILIAN
GOVERNMENTS.

June Departures:
70 New York:

|Every Saturday)

Plolemy [Loading also in Santes]. June 2nd

Bessel. ... . 6th
Enclid | Loading also in Santos] . 1ath
Plato [ do do ,» 20th
Hipparchis LRt

7o Europe:

\Pleiades. June 5th
Hevelius. . 29th

" For Other Ports:

June and
16th

Teniers
Rosse

7o Rio Grande Ports:

Chatham ..
or Canning

} River Plate ... §

2 Every
 Wednesday
LAMPORT & HOLT,
21 Water Street, Liverjool.
ARTHUR HOLLAND

17, Leadenhall Steet, London

& Co.,

For Ireight and passages apply to
Agents:—Norrox, Micaw & Co
No. 82 Rua 19 de Margo.
roker:—Sivert Sivertsen,
Rua 1° de Marg

I OYAL MAIL
STEAM PACKET COMPANY
Onder contracts :.v//'/—_l;/»'/’l./l.r/': and Rrazilian

Governments for cariying the mails.

PARTURES,

Date | Steamer Destination

Yark, calling at Harbadoes and

June 17 |Guadiana |N
Thomas

S

17 |Elbe ... Montevideo and Buenos Ayres

_ Southampton and  Antwerp, calling «t

Tagus
Pahia, Pernambuco, and Lisbon

4

Montevideo and Buenos Ayres

By
|

28 |Neva...
|

ve Southampton on the 1st
rive in Rio de Jansiro on

tter two proceed to the River

This Company's steamers lea
gth and 24th of every month and
the 24th, 28th and 16th.  The
Plate, the former going on to Santos only, wh

e she leads for

New York.

The homeward bound steamers continue to leave Rio on the
gth and 24th of every month.

“The steamer to New York will call at Ba-badoes and St. Tho-
inas, thus connecting with the West Incia line of the same
company. Through tickets will be issued to any of the West
India ports

For freight and passages apply to

E W
Rua 12 de Margo No. 49

MAY, Superinteident

NITED STATES AND BRAZIT.
MAIL STEAM SHIP Co.

The fine packet

MERRIMACK,

expected on the 25th will sail on st July for
MUY 5 7-
NEW YORK
calling at
Banta, PERNAMBUCO, MARANHAM,
[entering the two last named ports|

Para and St THOoMAS

For passages and information apply to
Wilson, Sons & Co., Limited, dgents
No. 2 Praga das Narinhas
And for cargo to
W. C. Peck. E

No. 6, Praga do Conmercic

Rio de Janeiro

| Messrs.

ENGLISH BANK

OF
RIO DE JANEIRO
(LIMITED)

HEAD OFFICE IN LONDON

BRANCHES :

Rio de Janeiro, Pernambuco, Santos and Pard

Capital . £ 1,000,000
Ditto, paid up £ 500,000
Reserve Fund £ 170000

Draws on
THE LONDON FOINT STOCK BANK,

and transacts every description of Banking business.

THE

BRAZILIAN BANK

(LIMITED)

NEW LONDON
AND

HEAD OFFICE: LLONDON

BRANCHES:

LISBON, OPORTO, PARA, PERNAMBUCO, BAHIA,
RIO DE JANEIRO, RIO GRANDE DO SUL, SANTOS,
SAO PAULO, AND MONTEVIDEO.

Capital. . £ 1,000,000
Capital paid WP, ...vvneeiiiiiaeaens » 500,000
Reserve fund...oeevvveenieenenoonns 225,000

Draws on:
Vessrs, GLYN, MILLS, CURRIE & Co.,
LONDON,
MALLET FRERES & Co.,
Paris,
Messrs. SCHROEDER & Co.,
HAMBURG,
Messrs. MORTON, BLISS & Co.,
EW YORK,

TyrocraPHIA A LDINA
79, Sete de Setembro.

Al Kinds of commercial and general print-

ing executed with neatness and dispatch, Englisk

commerct;

[ printing a specialty.

A new assortment o) the latest styles o type
Just received from the United States, in which
will be found the best styles jor circulars, bil!
Jeads, letter heads, and cards of any office in this
crty,

CRASHLEY & Co.,

Newsdealers and Booksellers.

Subscriptions received for all the leading English and Amer-
ican newspapers and periodicals. Agents for
The Enropean Mail.
A large assortment of English novels, of the ‘Tauchnitz Edi-
lions, of the Franklin square Library and of the Lovell Libiary
constantly on hand.

Orders received for Scientific and other books.

Agents for Longstreth's Rubber Stamps.

Dealers in A thinson's, Piesse & Lubin's and Royal Peryumertes

and Peas's Soap
No. 67, Rua do Ouvidor.

THE CRUISE OF THE BROOKLYN,

on the

SOUTH ATLANTIC STATION

Brookiyn Eagle

Contains a full account of the principal incidents of the
cruise; a graphic description of the places visited and the
social entertainments given and received by the officers of
the ship at Rio, Montevideo, Cape Town, St. Helena and
elsewhere.

Paper, 272 pp.; Price 43000.

Compiled from the record of the cruise published in 7%e |

For sale at No. 79 Sete de Setembro, 18t floor.

with blanks for insertion of firm names.
forms with firm names filled with dispatch.

DRUNKENNESS.

Marvellous Cure for this vice.
For sale by Metto Franco, Chemist and Druggist

Rua de S, Leopoldo 44 A.

Typocraptia Arnina

79, RUA SETE DE SETEMBRO.

in ion with the publ office of “I'he

Rio News.” Well mounted with the lateststyles of American .
typeand the best of American presses

All kinds of Commercial work executed at reasonable prices

and with dispatch.

Special attention is given to English work,

The office will keep in stock all the commercial forms i

regular use, and is now prepared to furish :

Telegram Forms

for the Government lines, ¢1') in pads of 100 and 200 lorms
each.

U. S. Consular Invoices

Special orders foa

Custom-house Dispatches

for general use. Special forms with firm names printed on
short notice.

B.A
VERmFuE

HIS valuable remedy has now been prom-
inently before the people for fifty-seven
rears,the manufacture and sale of it having
heen commenced in 1827, Its popularity and
sale have never been so large as at the present
time, and this, of itself, speaks loudly as to its
wonderful eflicacy.

We do not hesitate to say, that in no single
instance has it failed to remove worms from
cither children or adults who were afflicted by
these foes to human life.

We are constantly in receipt of testimonials
from physicians as to its wonderful efficacy.
Its success has produced counterfeits, and the
buyer must be particularly careful to examine
the entire name, and see that it is

“B. A, Fahnestock’s” Vermifuge.

Tur Rio NEws

Lublished three times a month for the American ana

Furopean mails,

Tk Rio News was established under its present title
and management on the 15t of April, 1879, succeeding the
British and American Mail. Although the style, title
and frequency of issue were changed at the time of trans.
fer, the designations of number and volume were continued
unbroken, At the beginning of 1881 the style of the
publication was still further changed by an increase from
four to eight pages, and a diminution in the size of the
page. This change not only largely increased the size of
the publication, but it added greatly to 1ts convenience for
office and reference use. 5

The policy adopted by Tir News atthe outset was that
of suict independence and impartiality. The editors had
well-grounded convictions on political and economic ques-
tions, and as they believed that all such questions had &
direct or indirect influence on commercial and financial en:
terprises they decided to discuss them just as far as their
relative importance made it desirable. In this line of policy
Tie NEws has been successful even beyond all expec.

tation.

With the beginning of its eleventh volume (January, 1884)
the editors feel themselves warranted in calling aitention
to the uniform and general satisfaction with which theis
policy and management have thus for been received, and in
advising their patrons that no deviation whatevér from
them will be made. Trr News will seek to keep jts
readers fully and accurately informed on all commercial
questions, and upon all matters of Brazilian news or policy
which may have more or less bearing npon any and &l

and s, In itsd it will treat
every question frankly, and for the opinions expressed the
editors will hold themselves personally responsible. 1In
its news columns it will seek to keep its readers fully in.
formed on all matters and occurrences throughout Brazil

TERMS:
Une year's subscription. .. 20$000
English and American subscriptions Lrand $ro

AU suescriptions shonld run aith the calendar year

BUSINESS AND EDITOKIAL ROOMS :—
70, Rua Sete de Setembro,

PUST-OFFICE ADDRESS:— Caixa no Correio, A,

1vr. ALDINA, 7, Sete de Setembro,




