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RICHARD G. TOWNLI
cting Chargé 41 \Hm S,

AM hl\IL:\\ 1

AMERICAN CONSULA'TE (
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Service every Sunday at tra.m. and on the and and yth
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Dr. Custodio dos Santos, Surgeon and Physician®
70, Office Rua do

Residence: Rua do Haddock Lobo,

Rosario, No. 131, from 1 to 3 p.m.
Dr. Alexa

Office, Rua Primeiro de Margo No. 22
Prancisco Xavier No. 47

1dre Calaza—Surgeon and Physician—

From 1 0 3 p. m.

Residence, Rua de S.
Dr. W. J. Fairbairn; M. D. Edin; Surgeon and
g from 1t to
Rua D. Catlota,
e Ins.Co.of N. Vork

Q’lmmsts & Zh.m\msts.

C A. S/ \\”I 0S,
Dispensing Chemist,

Rua 10 de Margo, No.

Physician.  Offic

1 pme and 1o 430 pan. Residenc

Jotafogo, Med. Director of Equitable L

Rua do Mattoso No, 31.

Sundays in each month at 7.30p m. Holy €
on the first Sunday in each month at eleven, and on the
at nine, in the morning,  Holy Baptism

Great

every Sunday after the morning Servic

N B.—All notices should be sent to the Clerk
FREDERICK YOU . M.AL Chaplain

2 Rua das Larangetras
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ALBERT ALLEN,, €
135 4
PRESBYTERIAN CHURCH.—

Services in Portugues

Rua das Layangens

I'vavessa da Bar

Sunday ; @ m, every

b m., every
Thursday
AMETHODIST EPISCOPAL CHURCH—Largo do Cattete
i services: Sunday School 10 a.m. preaching 11

am. S 730 pon. Fridays;
Sunday School 630 p.m., preaching

> pom. Wednesdays

Portugnese s
7.30 pm. Sundays; prayer-meeting, 7

J. L KENNEDY, Pastos
Rua 8. Salvador, 27 A

Residence :
BAPTIST CHURCH. — No.

at 11 o'clock, aom.,

5. Rua do Senado, Services

in Portuguese and 714 o'clock, p. m..
nda
chool at 10 o'clock, a. m., every Sunday.

W. B BAGBY. Pastor
RIO SEAMENS' MISSION AND READING ROOM.—
Divine Service

ery Tues

nd 734 o'clock p. m.

every
Sunday S

No. 89 Rua da Misericordia.
s and Wednesdays at 7 p.m. Sailors free and

Open d
on Sund:

casy on Tuesday Evenings at7 p m. ty
ol “Phe friends of the Mission desirous of helping by gifs
of papers, baoks, left off clothing, etc. can do so by sending
to the above address, or the Missionary will gladly call

where and when required.
THOMAS HOOPER, Missionary.
SAILORS GOSPEL MISSION. —26 Rua do General Ca.

mara, Open from g a.m. to 4 p.m. Gospel services on

Sundays and Wednesdays at 7 p.m

HERBERT SOPER.

BRITISH AND FOREIGN BIBLE SOCIETY . —Depotat
No. 71, Rua Sete de Setembro, Rio de Janeiro.

JOAO M. G. DOS SANTOS, Agent.

ELICA FLUMINENSE —No. 4, Trav-

Services in Portugueseat 10 o'clock,

eamans’ Evangelist.
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DO PEDRO [1.—Through Express: Up
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[ RAVELLER'
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re l\m) 12 m,, Cachoeira (S Uu\w
Paulo (per S. P. & Rio R.R). 6 p.m.
Paulo 6 am, 5, .,

Rio:
Porto Novo(b
branch) 11:56
Downward :
Porto Novo
p.m. _Connec
d|< Elores lice st Commeraio iR
Qeste_de Minas (S, Joio d’ line at Sitio;
Icopo\dnu line at Porto Novo; Rezend Areas line at
Suruby; and S. Paulo mrl Rio de Janeiro line at Cachoeirs
Limited Express: Upward, le
at Barra gi49 a.m., l’mm Novo (
(S. Paulo branch) 5:38 p.m. . chocira 6:34
& l'mm.\lm 16 a.m.jarriving at Barra 132 and 1 »\p m.,
Rio 5 Stops at all stations. Connect
Cror vt at Sapopemba, and Macacos branch at e
Muved Trains: Leave Rio at8;32a.m., and 307,
going to Entre Rios and the sccond to Barra do Prraby
CANTAGALLO R.R.—Leaves Nitherohy (Sa
7i15 a. m., arriving at Nova Friburgo t2; rd
per tramway from umdg.nu\ 2142 and Macuco
Return train leaves Macuco_ 8:30, Cordeiro 0:48
Friburgo 12:25

nch from |

fayette
11 and Rio 7ir2
engano:  Rio
Mincira line at_Ser-

Rio 640 am.; arriving
Cachoeira

o (1 hour
8 p. m
nd Nova
arriving at Nitherohy 455 p. m
A ferry boat runs between Rio and Sant' Anna, connecting with
trains.

PETROPOLIS STEAMERS and R R.—Steamers leave
T'rapiche Maua at3!4 p.m. week days and 7a m. Sundays
and holidays. _Returning, trains leave Petropolis at 7:30 2 m.
week days, and 4 p.m. Sundays and holidays.

LIBRARIES, \/I USEUMS. &c

BRI H \UB“ R”’HY)\ LIBRARY.—Rua -iu Ouvi.
dor, No. 34, 15t floor.

BIBLIOTHECA NACIONAL —Rua do Passeio No. 48

BIBLIOTHECA FLUMINENSE — No, 62, Rua do Ou-
vidor.

MUSEU NACIONAL.—Praga da Acclamagio, cor. Rua da
Constituiigio

GABINETE PORTUGUEZ DE LEITURA. — No. 12
Rua dos Benedictinos

I: A. DUVEL,
’ Dispensing Chemist,
Rua Primeiro de Margo No. 49

Bay Rum.
' totels,
I_(‘ REITAS HOTEL

186 RUA DO CATTETL
. FREITAS,

arged and refitted.

Yo

Recently

l[()lll BRAG ANCA

PETROPOLIS.
ANTONIO PEREIRA CAMPOS, Proprietor.

T'he oldest and best known hotel in Petropolis.  Centrally

Proprictor.

sitated and specially adapted for ransient vistors

~ARSON'S HUJI 1L,

160 RUA DO CATTLETE
Wi D. CARSON,

23 mb

E\uu SH HOTEL

Proprictor.

Boa Vista, Tijuca.
Charles Uttenweiler, Proprietor.
(late manager of Whyte's //?7/:/)

Established in the best situation in English, French,

German and Portuguese spoken

(‘ RANDE HOTEL ORLEANS
T

PETROPOLIS,
ANTONIO PEREIRA CAMPOS, Proprietor.

A new and elegantly furnished hotel, charmingly situated,
The largest establish-

i provided with every convenience.

ment of the kind in Petopolis,.  Specially adapted  for

summer visitors

H()’I‘l L LEUE NROTII.
NOVA FRIBURGO,

(Province of Rio de Janeiro)
CARL ENGERT, Proprietor.
“This first class Hotel, established 4o years ago, opposite the
ellent cold baths,

n, with fine gardens and e
the healthy and favorite summer residence of the nobility
and gentry of the Capital of the Empire is magnificently situated
3000 feet above the seadevel, at 5 hours distance fiom the

railway

city and port of Rio de Janeiro. Al principal languages
spoken. Information furnished hy Messrs. Alves Nogueira

aneiro.

& Dalziel, Rua d’Ouvidor 46, Rio de

ﬁubmcba lnuuuuccmcntb.
C BASSET & CO.
e No. 5, Rua Fresca.

Ship Chandlers and Commission Merchants.
Usi

Scott's and Watkins codes,

Cable address: “‘Basset.”
C T. DWINAL,

34 RUA DA QUITANDA

Dealer in

Sewing Machimnes,

P. 0. Box 302

and all articles pertaining to their use.

Also materials for lightning conductors

{{/ ENCE
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; NumBER 15

I()J\[N MILLER & Co.

Tporters and Commission Merchants.

SANTOS and SAo PAULO.

TI\APICHP BASTOS.
Allen & Co.

Receives Flowr, Lard, and Goods in bond according to
Table No. 7 of the custom house regulations.

Rua da Saude No. 2.

T
Telephone Ca

W.

13 Rua Primeito de Margo, RIO DE JANEIRO
193 Calle Maipu, BUENOS AYRES
Agencies in the principal towns of Bra-
ail and the Argentine Republic.

diufactiire has
of their business, and refer-

U, No. 358

CASSELS & C..

I'he intraduction of goods of American 't

been for many years a special

ences to the various i

acturers they represent—which are
Kindly permitted—will demonstrate the unequalled facilities

they possess, and have successfully employed for this purpose.

Furtheragencies, suitable to their lines of business—hard-

ware, machij

, domestic goods, specialties, _etc., etc, —ar

respectfully solicited.

SLAU GUIMARATES & Co,

WINE MERCHANTS.
Importers of

Oporto, Dowo and Lishon wines of the best qualities
i hottles orin casks, and under the private marks of the house

Sole Agents for
A Tz1bRro GosALVES,
Exporter of Madeira Wines ;

Bordeaux,

G. Previer & Co,
Exporter of Bordeaux Wines

B, Ry Marrin & Co.,
worter of Cognac

Dealers in

Burgundy, Rhine and Mosel wines, Sherries, Champagnes
Cognacs and Liqueurs of the best brands

Rua da Alfandega, &3.

\V/ILSON, SONS &
(LINIITED)

2, PRAGCA DAS MARINHAS,
RIO DE JANEIRO,

AGENTS OF TUE
actfic Steam Navigation Company,
United States & Brazil Mail S.S. Co.,

e, JTc.
and the

Commercial Union (Fire & Marine)

Assurance Co.

Conl.—Wilson, Sons & Co. (Limited) have depbts at the
chief Brazil Ports, and among others supply coal under
contract to:

I'he Imperial Brazilian Government;
Her Britannic Majesty's Government ;
The Transatlantic Steamship Companies
&e.

Insurance.—Fire & Marine Insurances effected at moder-
ate rates.

Bonded Warehouses on the Island Mocangué Pe-
queno for the storage of Merchandise in transit.

Tug Boats always ready for service.

Establishments: Wilson, Sons & Co. (Limited),
London, Rio, Bahia, Pernambuco, Santos & Parahyba do
Norte,

AMERICAN
Bank Note Company,

-
142 BR 'WAY, NEW YORK.
Bughmess Founded 1795
Incorporated ml&; Lawn of Btate of New Tork, 1808,
Jeorganized 1879,
ENGRAVERS AND PRINTERS OF

BONDS, POSTAQE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES, of the N_lTED 8TATES; and for

Forelgn Coveppments.

ENGRAVING AND PRINTING,
BANK NOTES, SHARE CERTL lCATES,
BONDS FOR:'  GOVERNMENTS Ah
C()RPORATW ,, DRAFTS, CHEC
BILLS 0} CHANGE, STAMPS, &
in the fines &7 most artistic style

FR STEEL PLATES,
With special safegiideds to prevent COUNTEBFEITING.
Spoclal papors manufactured exclusively for uge of the
Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.
LITHOGRARHIC AND TYPE PRINTING.
RAILWAY 'r\c'ﬁu OF IMPROVED STYLES,

Show

s, Lubels, Calendars.
BLANK BOOKS"OF EVERY DESCRIPTION.
ALBERT G. GOODALI Presidant.

VICE-PRESII
J. MACDONOUGH,  A. D. SHEPARD
W. M. SMILLIE, TOURO ROBERTSON.
G. H. STAYNER, Treas.
THEO. H. FREELAND, Secty.

ESTABLISHED 1847,

A. WHITNEY & SONS,

PHILADELPHIA, PENN,, U. 8. A,

-| Chilled CAST WHEELS for RAILWAYS,
TRAMWAYS“and MINE ROADS.

WHEELS IN ROUGH, B’ORI’,I!, OR FITTED ON AX

} HODE

PROVIT

i of 1

all gauges, First class workmanship
of

ISLAND TOCOMOTIVE
WORKS.

CE," R. T,ii L

of every description and for

and all parts of Engines

angeable.

e size thoroughly inte

Estimates furnished and illustrated catalogues distributed on
application.

117 Rua da Quitanda, Agents in Brazil:
Fonseca Machado & Trmdo.

Deposit of Engineering Instruments.

I ALDWIN LOCOMOTIVE
WORKS,
PHILADELPHIA, PENN,
(Esiabiished, 1831)
BURNTAM, PARRY, WILLIAMS & CO.,
Proprietors,

Rio de Janeiro.

‘I'hese locomotive engines are adapted to every variety of ser~

vice, and are built accurately to standard ganges and templates®

Like parts of different engines of same class perfectly inter-
changeable

Passenger aud Ireight Locomotives, Mine Locomo=
tives, Navrow Gauge Locomotives, Steam Street Cars,
ete., efe.

Allwwork thoroughly guaranteed.
Tlustrated catalogue furnished on application of customers,
Sole Agents in Brazil:
Norton, Megaw & Co.
). 82, Rua 10 de Margo.

Rio de Janeiro.

X’ID 1‘01\] I(;'\' LEXPRESS.
L. Contanseau & Co., NEW YORK.

Agentin Rio de Janeiro:

Sohn Crashley,

67 Rua do Ouvidor.

RU BBER HAND STAMPS.

For Merchants, Bankers and Professional Men and for all
business purposes, these stamps are superior to any kind of
hand stamp in use.

Metal-Bodied Rubber Type.
Useful tn every Business Office.
An elastic, changeable type that can be set up and used with-
outdelay and as often as occasion requires.
S. 'I'. LONGSTRETH, Manufacturer of
RuBBER PRINTING AND DaATING STAMPS
No. 67, Rua do Ouvidor.

Caixa no Correio No. go6. Rio de Janeiro.
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Tue Rio NEWS

¢ ASPUBLISHED TRIMONTHLY
for the mail packels of the 5th, 15tk and 24tk
of the month.

A J. LAMOUREUX, Editor and Proprietor.

jan afiairs

. €ontains a summary of news and a review of B
‘tﬁn}st of the arrivals and departures of foreign v
¢ anercial report and price current of the market, tables of stock

quotations and sales, a table of treights and charters, and all
Srazilian

, the com.

other information necessary to a correctjudgment on |
trade.

advance)

(Cash 1nvariab

Subscription : 20fioo0 per annum for Brazil,
$10.00 ot £2 for abroad .

SINGLE COPIES: 600 r

of publication, or at the English Book Store, No. 67 Rua do

or sale at the office

Ouvidor.
All subscriptions should run with the calendar year.

EDITORIAL AND PU IRLICATION OFFICE :

70, Rua Sete de Setembro

Subscription and advertisement accounts will be received by
GroroE H PHELPS, Esq.
‘= 154 Nassau Street,
4 “ New Yoxk.
Messrs. Jouy MiLter & Co.,
Sdo Paulo and Santos.

Tur Parliamentary proceedings have not
been of great interest since our last issue.
The extra session was closed and the 19th

ordinary session opened on the 2oth. When
the Chamber elected itsofficers on the 21st.
Deputy Franklin Doria was elected presi-
dent by a very close vote: 50 deputies vot-
ing for him, 43 for Deputy Andrade Fi-

gueira and 7 blank votes were cast. T
seems a proof that difficulties may at any
time arise and that the position of the
Saraiva Cabinet is very far from: secure. It
is our sincere hope that those Deputies who
supported the Dantas Cabinet will™ not
follow the tactics of their late opponents,
but will lend all their efforts Lo the transac-
ton of business and relieve their country
from the feeling of distrust and une siness
that has already been of excessive duration.
The following is the Speech from the Throne.

Avcust axp Most Worriy Repkesey-
TATIVES OF THE NATION :

The meeting of the General Assembly, as

it awakens the most wellfounded hopes. is | ! i
| emancipation question.  You have wasted

{o me alwaysa source of the most heartfelt
pleasure.

My much beloved and  des
Princess Imperial and the

v prized

daughter the
Conde d'Eu, my much beloved and dearly
prized son-in-law, have retumed in safety
from their voyage to some of the Southern
provinces. :

There has been no breach of the publi
peace during the term of the extraordinary
session; and the relations between the
Empire and other countrics ¢ mntinue un
changed.

The sanitary condition of the Empire
remains satisfactory, the only cause for

regret being the occurrence of a few fatal |

s of yellow fever in this metropolis, and

cas
lately at Bahia.

The state of our finances, aggravated as
decrease of the
sent financial

it is by the remarkable

public revenue during the pre
year, demands your special attention. It is

desirable that you should decree efficient |

measures for securing the equilibrium be-
tween the Revenue and Expenditure of the
State.

The gradual estinction of slavery, which
was the special object of the extraordinary
erit the great-

session, should continue to 1t
est solicitude on your part. This question,
which is bound up with the deepest interests
of Brazil, demands a settlement which shall
tranquillise our agricultural classes, I com-
mit it, therefore, to your wisdom and pa-

triotism.

There are sundry government proposals | picture
awaiting your decision, which you will | presented to a wondering public.
examine ; giving the preference o those ! is useless,

¥

'Iw'\' your bickerings and puerilities. You

THE RIO NEWS.

(hat satisfy important State interests without
adding to the public expenditure, which it
is no longer possible to increase.

August AND Most WORTHY REPRESENTA-
s OF THE NATION.

TIV
I trust that the present s
ssembly will be fraitful in benefits

ssion of the

General £

to our country.
The extraordin

ed, and the 15t session of the 19th Leg

- session is hereby clos-

isla-

ture declared open.

Tur Speech from the Throne with which
H. M. the Emperor closed the extra, and
opened the ordinary, legislative session is a
fine piece of irony. H. M. says that during
ion the public peace was not

the extra-se
disturbed, but Deputy A, de Siqueira was
of so distinctly an opposite opinion that he
forced the Dantas cabinet to resign office on
this very question of public peace. The
oradual extinction of slavery in the Empire
is noted. Gradual enough it will be, by
the Saraiva, or Fleury, project; death and
the Emancipation fund will doubtless bring
about the total extinction of slavery at their
leisure, and to their beneficent influences
the question is to be left.  That the Imperial
Princess and H. H. the Comte d'Eu have

returned safely from  their voyage to the
wilds of Rio Grande do Sul is doubtless a
subject for congratalation, but this paragraph
in the Specch laoks very like what penny-a-
liners call stuffing.  The public expense
wsed, says His Majesty, but

cannot be inc
iva seems of a contrary opinion, for

Sr. Sar:
he proposes Lo issue bonds to the extent of
6,000,000$ per annum for the remun ration
of slave owners, and the presumption is
that these bonds will bear interest and that

is to be met by some increase of public

this
expense.  Irom our point of view the
Speech is as cleara reprimand to the August
and Most Worthy Representatives of the
Nation as could have been given. The
Chief of the State could could not very well
say: Gentlemen of the Chamber; you have
behaved maore like a mab of unruly children

than like a Parliament.  You have been
inconsiderate, or even discourteous to me,
for you have made no reply to my request
that you should express an apinion on the

precious time, and equally precious money

have done all that you sheuld not have
done, and nothing that you should have
done.  You have shown an inconsistency,

or perhaps even worse, in denying your

former votes. You have voted yes, when
vou declared you would vote #o.  You

L spectacle to the world,

have furnish |
that has profoundly affected all fifends of |
the country; but T hope you sec the errors
of your past action and having turned out |
Senator Dantasand called in Senator Saraiva ;
that the ordinary session of the legislature
will produce some fruit.  His Majesty could |
not, we say, express this idea in words; but

| he has nearly approached it, and properly

| too, we think.

The extra-ordinary session |

of the legislative Chambers of Brazil in the |

year of grace 1835 is, a®d we trust always ‘
will be, unique.  From the very beginning [
a determination to affront the Crown was |
manifest, and this determination caused such
inconsistencies as would have almost justifi-
ed a coup detal.
the emancipation project when pre

Deputies who approved

ented

)
voted directly against it : members of com-
mittes approving elections were seen to vote
‘,:_(Jin_\l their own reports; a xc]\l‘wzuulive

of the nation being hooted flies to the
Senate for protection, thence to the prime
minister, and finally turns out the Cabinet.
Taking the whaole session together, it would
be difficult to imagine a more discreditable
than the Brazilian Parliament has
Ridicule
for the matter is too serious for

this. The obstructionists of the Chamber
would, elsewhere, have a serious account to
settle with their constituents, Here, as the
members of the legislature are merely
nominal representatives of the nation, they
they areimot responsible. To conclude; as
the Chambers have decided that Sr. Saraiva
is the only Saviour and H. M. the Emperor
has accepted this decision, we beg for our
part that something be now decided, any-
thing, we might say.

y. The political history
of Brazil from the down-fall of the Conser-

vatives up to the present moment is worse
than a blank; it shows a series of unfor-
tunate experiments in finance, in economy,

in politics, in everything. The cause of

surprise to us is that the Crown has not ere
this called upon the Conservative party and
declared to that now in power: Your
incapacity is so transparent that [ will have

nothing more to do with you

We have not suflicient presumption to
claim, that through our remarks the local
press is showing more attention to the matter

of statistics, but heartily rejoice that our

colleagues are at last recognizing the neces-

sity of tables, and g due honour to our
doyen, the Jornal do Commercio, for those
published on the 2oth.  From these tables

copious estracts are  made in  another
column, and as they show in a condensed
form the financial movement of the Empire
during the last decade, we venture to believe

they will prove of interest. A study of these

long lines of figures is not very entertaining |

and is moreover a cause for that criticism,

which we are charged of using to

excess,  While the foreign debt shows a
reduction of 1,500,000, the internal fund-
ed debt has increased 120,000,000% and
paper money 38,000,000, The deposits,
which are virtually in the same case as those
made in banks and may be called for at
any moment, are also a disquieting feature
in the tables. On December 31st 1884,
the Treasury owed the following sums as
deposits

Estates of dead and absent persons.. 2,162,889%

Leans from the Orphans’ fund....... 15,805,733

m L, private individuals.. .. ... 700,000

Deposits,,  Savings banks......... 18,848,940
o ., the Government  pawn-

broking establishment.. . 750,147

" ., from sundry sources..... 10,907,837

49,184,5528
An enormous sum, and when 46,548.5008
in treasury bills are added thereto the total
becomes startling. It is further to be noted
that the annual charge upon the revenue by
guarantees of interest is not contemplated,
and this item alone will be an important
clement in all future budget estimates.
The publication of these tables is unques-
tionably a step in the right direction and
whether this publication is suggested, or
not, by the ¢
ion to abolish the old regime of secrecy,

and towards that publicity which is absol- |
| utely necessary where the financial position

of a State isin question.  That the financial
position of the Empire is, if not ¢

least, somewhat embarrassed no one, in
view of the figures published can for a
And H. M. the Emperor
has recognized in the Speech from the

moment deny.

([ sl :
I'hrone the necessity of treating of the ques-

tion.  What, however, is to be done?
The promises and declarations, that economy
in and rigid vigilance over the public re-

venue, must be quaranteened ; and right- | above !

ly quaranteened, for they are not
regarded.  Minis

Jated retrenchment into new taxes, Where

fter minister has trans-

cal at |

turned out, a Deputy hissed in the street
must occupy a day at 508 per colleague and
no one raises a voice to protest against the
injustice to the unfortunate class of tax-
payers. We have no intention of alarming
the public, but some stop must be put to
the constant demands upon the dwellers in

cities. Sr. Saraiva in presenting his ministry
alluded to sacrifices, and his emancipation
project very quietly puts all these sacrifices
upon commerce and trade. Why is the
planting interest to be for ever fostered at
the expense of every other interest of the
country > Simply because commerce and
trade are represented by foreigners, while
agriculture with its parasites is of native
production.  This cannot continue ad infi-
nitum.  Foery resident in Brazil, we under-
take to declare, is ready to submit to

sacrifices; but these sacrifices must be of
some practical and visible service, We
have a most decided objection to sacrifices,
of which the result is quietly paid into the

pockets of a class, who are notoriously

improvident, stubborn and utterly opposed
Lo any improvements that may not directly
lead to their sole and entire profit. We
charge that this eternal contemplation of
the planting interest is the direct cause of
the financial difficulties of the FEmpire.
Railways were built regardless of expense,
that produce might reach the sea-board;
central sugar factories have dividends gua-
ranteed that the planter may have a market
for his cane, the price of which is paid by

the tax-payer; export dutics are reduced
2z per cent. and import duties increased
10 per cen, tand finally comes the salvation
project of the Saraiva ministry, with its
clause, that all duties and taxes, except those
on exports, are 10 be increased 5 per cent.
that planters may receive remuneration for

theirslaves,  Itisnot very far short of scan-

dalous, this constant bleeding of commerce
and trade for the benefit of agriculture, and
a day of reckoning will undoubtedly come.

ARGENTINE CONFEDERATION.
‘The message, or more properly the speech,
with which the President of the Argentine

Conlederation opened the legislative session
on the 11th inst. offers a great contrast to
that with which H. M. the Emperor usually
opens our Chambers. While elected admin-
istrators are necessarily more diffuse in
their communications with the Legislative

branch of the government than crowned

heads, still the difference need not be so
very striking and we will venture to make
‘ some extracts from President Roca’s speech,
| and even dare to call H. M. the Emperor’s
‘ attention to some of the points he touches on.
| “The financial crisis through which the country is
| at present passing momentarily disturbs our econo-
| mical sitvation, but this trouble will soon pass off,
without leaving even a trace behind, hecause the

| prosperity of the nation is incontestable; hecause

its commerce and production at the core are
<ound; and finally because a kind Providence has
"Mc»ed us with favourable seasons. Every thing
favoured the Plate in the last year, and very pos-
sibly it is from this very prosperity the present
| crisis has taken its rise—inscrutable are human
affairs, and it is difficult to maintain a perfect Timit
in prosperity or in adversity.

Stripped of the implications that a special
Providence looks after Argentine interests,
and that prosperity causes financial diffi-
culties,would that a Speech from the Throne

| could contain some similar paragraph to the
Our prosperity is very contestable;
‘» our commerce and production are neither

| sound at core, nor on the rind, and our

I Lol )
| financial difficulties seem to aggravate, and

can one see any signs of an earnest effort | to show no signs of passing away, with or

towards strict economy in the adminis-

‘lmli\'u branch of the government ? The |

legislative has clearly shown its disregard

for it by wasting we donot know how many

contos de réis in a session during which

| without a trace,

The President, while recognizing that both

| the government and individuals have spent

| too much money, yet considers, as this was
not expended in civil wars, revolutions ete

nothing was done. A minister must be | but in improvements, the maney is not lost.




THE

RIO NEWS.

a4
B

A check results, bul no retrograde movement,
This is the usual excuse of a man—or of a
government—that has overestimated his
cloth, when cutting his coat, and the argu
f

Up to the year 18
our favour, but in 1883, although our exports did

ment is familiar enough to us here.,

2 the balance of trade was in

not fall off, our mmports showed an excess of 20
millions over exports.  [n 1884 imports amounted
o 94 millions, while our exports were only 68
millions,showing a balance against us of 26 millions;
but if our production has not kept pace wit the
growth of our imports, neither has it remained
stationary.  The mcreased export of 1884 over
that of 1883 was $7,800,000 m/u, or s
cent. and in the first quarter of 1885 our tiade

3 per

showed well, exports teaching 23 millions and
imports 19 millions and we have every reason to
believe that the trade will continue thus to the end
of the year.

Will our new finance minister, Senator
Saraiva, be able toinsertany such paragraph
as the above in his Relatorio, which must
shortly be presented Lo our Chambers 2

The Ways and Means for 1884 were estimated
at $33.770,000 and the revenue for that year
amounted 1o $37,328,000. 1l we compare this
figure witl the returns of the previous year we see
hat the revenue of 1884 shows an increase of 20

per cent.

Here is the old story of the golden ey

An increased tarifl induced excessive impor-
tations and these produced the fattering
increase in duties. This is a familiar feature

here alsoy and its result may be as safely

predicted as death, or taxes. The budget
provided for an expenditure of $34,053,000,
a balance of $1,888,768

but there bein

over and above actual disbursements,  the
vear showed a surplus of $5.173,285, which
however was used i expenses voted, bul for
which no special fund had been provided.

Ihe italics are ours, for the confession is an

ingenuous one ; cither the budget is not

ated, or extra-ordinary credits, as

correctly
liere, are availed of.

Itis as yet impossible to know the

of the revenue for the first quarter of this year,
the returns of the Custom House alone show an
res of the

increase of 15 per cent. over the fi

previons year. The revenue is increasing and the
estimates of Ways and Means meet the expenses
of the budget.

We heartily hope to see some such words
as these in our Finance minister's report;
but reserve our belief that an estimate for a
a twelve-month based on a quarter’s revenue
is decidedly questionable.

“The Public Works have occasioned an outlay of
22 millions which has been met by the proceeds of
Joans and by funds raised in and out of the country
by eredit operations, which have not hurdened the

Treasury, nov left any losses.

The distinction between loans and credit
operations seems unnecessary, but as the
Public Works have caused neither loss to,
nor burdens on, the Treasury, it may be
forgiven.

In the beginning of the year 1881 the country
had 2,394 kilometres of railway working, and it
now has 4,128, with 1,978 kilometres in construc-
tion that will certainly be finished at the end of
1886; and the Republic will then have 6,400 kilome-
Lres at a cost of about 120 millions of hard dollars.

Immigration continues to increase owing to the
advantages our country offers. Last year in spite
of the perturbation caused by cholera in Europe,
and our being forced to close our ports to ships
from infected places, 81,541 immigrants arrived
here. The Government plan of colonization is
being carried out.  As for the provincial colonies,
they are all prospering rapidly; and the high price
of land in Santa Fé and Entre Rios shows the
increase of settlements in those parts. It will be
necessary to persevere in this direction, and endow
h roads to facilitate

the colonies with ports and hi
the export of their produce. This will cost some-
thing but it will be repaid in a short time by the
progress of those localities, where such works are
carried out.

Finally, regulations have been issued for the
Act granting small los of land free to citizens of
the Republic and naturalized foreigners, who
accept the obligation of settling on the lands in
person i sy
With a liberal discount for that patriotism,
which always seeks to exalt one's country in
the eyes of the world, the speech made by

President Roca seems manly and straight
forward, and as such we commend it to the
attention of our executive and legislative
powers, present and future.  The progress
of the Argentine Republic is unquestionable
and Brazil will require to strain every neive,
—we do not say to exceed this progress but
even—to keep pace with her neighbour.

Commundcated.
BRAZILIAN LMMIGRATION,
11T,

I beg lo correct a very serious error about
freights, after which, with your kind permission, 1
will conclude the little T have to say ; then man-
tled in my illusions sink as decorously as may be,

beneath your Saturday-Review-ian slashes.

It should have heen 400 reis andnot goo reis, for
the transport of a box containing 25 kilos. of vegel-
ables by the D. Pedro [Trailway. The distance from
the station of Porto Novo da Cunha to the capital
is 262 kilometres, therefore basing on your article
“Railway Freights” the cost would not pass 14$
per 1,000 kilos. or 330 reis each box.

Based, according to the new tarift of the Caran-
wola railway i ¢ Zatella No. 7, alimenticious goods,
including eggs, fruit, milk, vegetables, towls, ete.”
for each to kilogrammes exceeding 60 kilos. 0.25
real each kilometre, say 104 reis each box.

N.B. The Carangola railway runs from the
city of Campos nearly north to the province of Bs
pirito Santo,  The freights are cheaper than on the
D. Pedra I3 it is to fair add that this new table
is simply an experiment, bt if successful will prob-
ably be copied by the others.

A single family ought not to come as I propose
can command a capital of £500, but
300 each;

unless

wo o three might do so on less, say

because the title deeds of the property will be
handed over on the receipt of one third of the
price; the rest can be paid in one and two
£50 is all that nced be spentona tem-

yewrs. [
porary house and sheds,

This would leave a good balance for stock and

Jabor hire, 2s per day, tll the land begins to pay its
own expenses. It must be remembered however,

that cash in hand is every thing, as money is dil-

ficult to borrow and even then at enormons in-

terest, i. e. from 1o to 25 per cent.

With common care and at little expense 5,000
young coffee or cacdo trees, good for 20 years,
could be planted, which in four years would be
worth 300 reis each; the property could then be

rented for £120 a ye This would be a good in-

terest on the capital invested, and should the ownen
wish to sell he could find a purchaser of the pro-
perty for £1,200, so that it he conld only manage
1o live out of it in the meantime he would not have
done a bad business. A nice house building by
degrees would greatly increase the value,  On
cach land there is timber enough of the finest
quality for all the wood work; the walls ought to
be solidly built in brick, or stone work,  The
Swiss cottage style is very pretty and suits the
scenery. Having all material at hand £200 would
build a house that might pass muster as a gentle-
man’s cottage in England.

That small farming and stock rearing would pay
exceedingly, is well known to the fasendeiros.
T

part of their lands 3 they require all the free labor

at is the reason they will neither sell nor rent

they can get to help them to cultivate; where they
can not, they prefer acting the dog in the manger
even at pecuniary loss to themselves. This con
versation occurred nearly wveréatim last month :

“Why not rent your land, if, as you admit, it
would be more profitable ? 5

“Because the tenants would be independent and
plant other crops instead of sugar.

“Suppose they agreed only to plant cane ?

«They might sell the cane to another planter
who would pay them better.

©If they did, would not the rent compensate
you?

“L will not have a person living on my land,
that does not do as I choose.”

This is without exception the general idea.

Fortunately there are estates enough in the
market, that can be cut up in lots, besides the
particular one mentioned.

There are a good many Portuguese immigrants,
who would prefer to work for foreigners, as they
can not stand the treatment of the managers ac-
customed to slave labor; several of these having
scraped together a few milreis as gardeners, etc.
near the capital, are now propietors ; hard working
men, but sadly wanting in enterpris

following
generally the routine of the planters, they have
displaced ; coming out as simple laborers from
country districts, few can read or write, or have any
idea of carrying out an original plan.

Breeding pigs would be very lucrative and like
poultry raising requires very little money to begin
with,  Wihile with 1
ficient plant of cereals for the use of the farm is

sard to planting, after a suf-

attended (o, perhaps bananas, cotton and tohacco
would give the quickest results. Cacéo, tea and

coffee increase immensely the value of the property,

but the planter on limited means wants something
(o depend upon in the mean time.

A fiest rate cabinet-maker setting up a machine
shop worked by water-power would soon make his
fortune, as most valuable timber, such as rose-
wood, mahogany, ete.,, is still to be found. e

could comhine another profitable business, staves

for sugar barrels, as there is great talk among the
sugar planters of substituting casks for bags, many
having already done so.

He would be a convenient neighbour to other
colonists, as nice furniture goes some way Lo recon-
cile a man to a hard lot,

A large cotion factory has just been estabiished
in the city of Campos; the owners are ready to
purchase any quantity of cotton either in seed or
already ginned.

The colton plant takes less than a year from seed
1o matwity and will grow on any kind of land;
the picking is suited to women and children.

Grapes grow well and are found in all little cul-
tivated plots among the mountains, associated with
peaches and oranges.

Banana trees give from 60 to 100 Ibs. of fruit 10
months from planting, giving less trouble than any
ather product; when boiled down with sugar intoa
sort of jam and sent to Rio in hoxes of 4 or § 1bs.
weight, it ought Lo give a good profit; but tobacco
cultivated by a thoroughly practiced person would
pay perhaps as well'as any thing.

A remnion of families would enable each one to
procure fresh beef and fresh bread daily without
which I

sk people would never be satisfied ;
to bake bread for one family only, is a nuisance ;
while to slanghter a bullock even weekly would not
pay. A man ought not to be obliged to eat carne
secca, unless he has committed some crime, and
neither biscuits nor corn cakes are decent substi-
iutes for bread.

(

o is grown abundantly in the neighborhood
of Campos.  In this city (Campos) are from 20 (o
0 green-grocers, i, ¢, shops only selling vegetables,
fire-wool and charcoal ; each shop to-day has at
least 40 or 350 cacdo fruit selling 3 for about 14.
The pulpy matter is sucked as frait; so faras [
know, all the seed is wasted. 1 have by me now a
cigar box full of cocon seeds thrown away by the
servants during the last three days.

I quite agree with the ofinion expressed in this
paper about total want of energy in the natives,
and think this will almost equal the story of the
wheat being thrown away at Campinas.

I think the wheat not being tried arose more
from the determination on the part of the land pro-
prietors to allow nothing to be grown in the coun-
try, that might even lead indirectly to the inde-
pendence of their tenants. T know this is their
Jived vesolution, and a resolution they will stick to.
However every dog has its day, and they have
barked long enough. (*)

Gazetie de Noticins, May 1gth
EMMANCIPATION FUND.,
The Jornal do Commercio yesterday published

the Tollowing article in its local notes (Gazetilha):

For account of the 4th and sth distributions of the
Emancipation fund, there have just been freed,
in the capital of the province of Bahia, 127 slaves
ata cost of 50,270$, including the savings of the
freedmen to the extent of 12,510$400. Average cost
of each freedom, without fractions, 395%. Beyond
the amount of savings, it scems, that the Fund has
only contributed to these emancipations the sum of
297$ per capita. On few occasions have we register-
ed emancipations, by the Emancipation fund, at so
low a price, and this fact is more worthy of obser-
vation, because there is not a single slave aged 60
or more years, among these {recdmen. The 127
freedmen are 32 men and 95 women, and as to
age: 16 are under 20 years; 40 under 30; 41
under 40; 28 under 50 years and 2 under 60. Of
these freedmen, 8 are married, 4 of whom to free-
women. Of the g5 female slaves, 35 have free-born
children, so born under the law of 28th September
1871. The result is as honorable to the masters,
who have shown liberality, as to the authorities
who have had to do with the freedom of the slaves.
It is useful to note such occurrences, for a few days
ago we had the annoyance of registering the freeing
of slaves aged 67 and 68 years for 300$ and 400$.
Tt 1s proven, by the noble example of the capital of
Bahia, what we then submitted : It s not fair that
some should enrich themselves through the Eman-
cipation fund, when others cheerfully contribute,
that the official emancipations may contemplate the
greatest number of slaves. Rearding this, the
honorable Dr. A. Verissimo de Mattos has sent us
the following communication, which we publish
without rema “In despatches dated 17th
April and 7th May 1884, 1 advised the ministry of

() 1 mean no distespect to the slave-holders, the allusion
is allegorical, shepherd dogs, entrusted by Providence with
L.

the care of the black sheep.—W. J.

agriculture that 147 slaves had been emancipated
by the fourth contribution of the Fund to the
Neutrul Municipalily, the average being 366% for
each,withoul fractions, In a despatch of March 3rst
of the present year, I advised the same minister,
thal by the fifth contribution, gr registered slaves
had been freed at an average price of 383%516,
Nol one paper of this capilal referred to this result;
the Diario do Brasil alone criticized the first free-
doms, censuring the procurador dos feitos (gov-
ernment allorney) for having oblained emancipaz,
tions at so low a price. Rio, May 18th, 1888,
A. Verissimo de Mattos. “Procurador dos Féitos.”

N. B. The greater part of tle emancipations in
1884 were secured without legal recourse; in 1885,
all were.

RIVER PLATE ITER

S.
Standard

—It may interest many of our readers to know
that the estancia propertics of the late ID. Nicolas
Anchorena amount in the liquidation of the ““lesta-
mentaria” to 190 millions m/c., perhaps the
largest ever known in this country. Besides es-
tancia properties deceased also held large amounts
in Stock, cedulas, and city houses.

—The immigration” returns: for the first quarter
of the year show as follows : —

Ist quarter 1885.

Steamers.... coan 185
o0 1884. - 167
Immigrants 1885.. 46,415
”» 1884.. 25,599
Passengers 18 0,889
o 1854. .-l 8,524

Thus all along the line this year’s quarter shows a
splendid growth over that of last year.  With such
facts we may laugh at the momentary premium on
gold, or depreciation of our paper money. ‘The
country grows in spite of everything,

—The returns of the Rosario Custom [House last
month amounted to $332,169 m/n, as follows :—
- $310,734.36 w/n
5 21,434.05

Total.. .. $332,169.01

Tmport duties

Export duties

“I'he trade of the month was distributed as follows: —
Tmports, Exports.
Subject to duty... $963,445  $642,835
Free of duty...... 107,153 341,308

$1,070,508 984,143

The figures of the total trade of the month were:—

Tmports...... . $1,070,508
Exports....... o 984,143
Transit to Boliv . 330,876

Total...... $2,385,617

If we look back thirty years, we find that the
total annual trade of Rosario in 1854 did not
amount to much more than the above figures for

the month of April. The figures of trade which in
1854 stood at $3,800,000, now average 4o millions
per annum.  Few towns can afford a parallel.

—The returns of the Custom House for last
month amounted to $1,046,193 m/n. ‘The retarns
for the same month of previous years were :

April 1882...... 1,529,589 m/n
i Eldooones 1,745,232
o 84 1,782,948
oo 85 1,946,193

Taking the depreciation ol paper into considera-
tion, the returns of last month amounted to $1,-
362,000 m/n gold, under the figure of 1882 and
slightly above the April return of 1881, This
shrinkage in the revenue of the Custom House is
inevitable and must assume larger proportions.
The following figures of the Custom House returns
for the four first months of the present year and six
previous yzars will be found interesting :—

Four months of 1879.... $4,812,000 m/n

» - 4:903,000
" - 5:428,000
i 82.... 5,980,000
it 83.... 6,475,000
1 84.... 7,383,000
i 85.... 8,079,000

Reducing the figures of 1885 to gold, the returns
of the last four months amount to $§,650,000 m/n.
The Government can glean an excellent lesson
from these figures. The revenue is going back
to the figures of 1881, and the Government must
he prepared to reduce the Budget to the small
figures of that year. The revenue of 1881 amount-
ed to 21,346,000 m/n—not much over half the
figures of the present Budgel of 1885, which
amounts to no less than 40 millions. The policy
of the Finance Minister mast necessarily be one
of retrenchment all over the line,
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_The British Minister, Hon, E. Monson, pre-
{ hig letter of recall to the President and sailed

’A"\—T;}; opening of the section of the Buenos
Aires and Rosario Railway to Baradero is another
important event of Lhe fortnight.  The works of
this railway, ave pushing ahead so very fast that
Dbefore the end of the year we expect the road will
Dbe near Rosario,. Baradero is a rich and populous
district, and well able to support a railway, Seme
gﬂ, our richest sheepfarmers are in that district,
and fin fact all along the route of the Rosarig Rail-
Tgvay". the country is thickly stocked and settled,
Of all the numerous railway works going on at
présent in the Plate, the Rosario works are pro-
gressing the fastest, doubtlessly owing much to
the great conyeniences for malerials etc. The
National Government has just ordered the opening
of the railway from Mendoza to San Juan, which
is another great step, and very soon we believe
the Government will order the opening of (he
Tucuman Railway lo Melan. But, for the present,
owing to the monetary crisis, these railway works
will not be further extended, which we consider a
very wise step on the part of the Government.

WONE TAXES.

Gaseta de Notictas 2end Mags

The Flha Nova, w th  the intention of facilitat-
ing an understanding®of the system employed in
Sr. Saraiva’s emancipation project for frecing
slave-owners, published a few days ago an article,
in which the best wishes and an enormous effort,
could not reduce under 49,225,000$ the amount to
he collected from the mass of the people, with an
alinost total exemption of that part which is most
directly interested. Lven were (his calculation
strictly correct, and made with less partiality, from
it might be deduced unfavourable conclusions as to
the project with which we ave threatened. It hap-

pens, hower, that some premises are false, and
through this fact, the burden will much exceed
the estimate. Disregarding the very incorrect
point upon which  the project is based—namely,
that those who are to enjoy its benefits will neither
contribute, nor suffer, and that the hateful and
vexatious load will fall upon such as support them-
selves by their own efforts and savings—let us
analyze, by official figures. the economic mons-
truosity that il is intended to consummate,
The slaves in the Empive are :

From 14 to 20 years old. 23,868
21039 do 497,725
401059 Ao ..iiieeeeee. 207,487

1,089,080

Estimating these at the prices fi ed in the pro-
ject, we have:

Up to20 years.......... cevveon. 323,808,0008
40 do {average) . 348,407,500
6 do ( 4, - .. 80,24

752,521,6008

Deducting 25 per cent. on one hall of this sum,
to admit that there are an equal number of male
and female slaves, or say 94,005,2008, we still
have the enormous sum of 658,436,400%.  To meet
this indemnity the whole populatlon of the Empire
must, according to our article of the 16th intst.,
contribule as follows :

4,115,325%
654,341,075

Slave-owners

7 hose woho have nothing o lose. ...

It becomes nceessary to mark a point before
commencing fresh argaments. Slave property is
almost completely valueless, thanks to the propa-
ganda ; the very Bank of Brazil does not estimate
it, and only counts, in the last report, upon the
guarantees represented by land, utensils and live
stock, ot by men. To-day by an erroneous fic-

tion, of impossible execution and above all injust,
the government may create a capital of nearly
753,000,000$, to crush a poverfy-stricken popula-
tion, which does not exist at the cost of others’
labor, and only for the benefit of the few, who
more or less, have earned money by slave-labour
to the extent of double or treble the capital
employed.

For good, or tor evil, there is employed in this
hnman merchandise an amount of capital which is
completely lost, and which represents no more
value than a carbonized treasury note. What re-
mains, is to know who is to sufter the consequences
of this fatal disappearance of a large part of private
fortunes. It a merchant, or a commercial market,
enters upon a legitimate commercial speculation,
with considerable probabilities of profit, but unfor-
tunately makes a loss, it seems to us that no one
wonld think of creating new taxes to be paid by
the whole nation,that these merchants,who through
carelessness or want of observation allowed them-
selves “to_be deceived, should be re-established in
their former state of prosperity, at the cost of those,
who befote, and always, led a laborious and ill-
remunerated life. Did anyone propose in favor of

merchants such a measure, he would at once be

called a bad politician, or even an anacchist; ]m\v
then can we accept, without protest, the threat of
new taxes, directly or indirectly for the protection
of slave-owners, awho moreover do not ask for them
but would be content with a fixed period? The
Cabinel asserts that it is not possible to incur
further expenses; ~the Speech from the Throne
declares that the revenue is diminishing; and while
these facts are recognized and pubhished by the high
powers of the State, exactly this occasion is by them
availed of to cast upon the impoverished conntry
an onus of 752,521,600$. It is clear that a country
‘may suffer present privations, oreven incur debt,
to the end of securing future benefits; but search as
we may, we can find no advantage to the people in
this sacrifice, for capital and ample credit were
enjoyed by the present rural proprietors, without
the possibility of their avoiding the mortgaging of
nearly all their estates, besides which many of
reduced to a miserable stale as to

The projected  Gnancial measure,

these are
cultivation,
beyond its greal injustice and unacceptableness,
is almost impossible of execution, because of the
precarions state of the national economy,

QUIXNA

Our readers may remember that we expressed
a disbelief in the result of the Quixadd, province
of Ceard, irrigation works, and this disbelief
becomes more and more confirmed as the local

press tonch upon the question.  We extract from

the Gazeta de Noticias the following:

Tor ‘some time the engineers on the Ceard dam
commission have made serious complaints against
{heir appointed chicl, Sr. Révy.  Complaints
against the technical direction of the works: com-
plaints against the administration of the public
funds, complaints against the violent and rude
(desattenciosa) manner with which they are treated
by him.  Some, il not all, of these complaints are
accompanied by vouchers; the Ceard press is
constantly showing up and censuring the mistakes
that are made ; engieers and other employeés,
ved
their salaries since the commenzement of the year ;

some of whom have families have not rece

without resources, without credit, they suffer all

privations.

More than once, we applied to Sr. Carneiro da
Rocha, asking that he would contemplate this
s; H. Excellency did nothing.

ate of aff:

irregular
We now apply to
Moura. Tor ever
examine this question and promptly decide it.  One
aphs in the instructions lo engineer

Councillor Ferreira de
reason 1lis Excellency should

of the p
Révy ordered him that in no case should he exceed
the fixed expense. Bat this sum has heen exceed-
ed, and Sr. Councillor Moura cannot forget already
that it is impossibie to increase the public expense.
On the other hand, those engineers who were
appointed by the Government, cannot he deprived
irvegularly of their salaries, to which they are

entitled.  We shall again touch upon this subject.

FECONOMIC AND FINANCIAL NAOVE-
NI OF BRAZIL FROM 1875 to 1884,

THE
a

“The Fornal do Commercio of 20th inst. publishes
the followmg figures as organized from Relatorios
of the department of Finance.

Foreign Debt.
1875 £ 19.931.200 at 27 d

31 Jan. 177,166,222%

31 Oct. 1876 19,093,500  ,, 169,720,000
31 Dec. 1876 19,037,000 109,217,777
31 Oct. 1878 18,036,000 . 160,320,000
31 Mar. 1879 17,806,900 . 155,283,553
31 Mar. 1880 16,996,200 ,, 151,077,333
30 Sep. 1880 16,206,500 . e

31 Dec. 1881 15,870,600, 141,072,000
31 Dec. 1882 15,002,500 133,335.555
31 Dec. 1883 19,036,500 109,213,333
31 Dec. 1884 18,419,900 163,732,444

Internal Debt.
4 5 and 6% A polices. 1868, 6% 1870, 4%
Goid Loan  Gold Loan
1875.... 257,672,7008 27,919,508 —
266,204,700 27,057,500 —
275,020,200 27,057,500 —
297,494,700 26,075,000 —
337,494,700 26,075,000 =
337,507,100 23,882,000 —
337,513,100 23,588,000  47,630,5008
337,513,500 23,588,000 47,630,500
337,513,500 23,588,000 46,721,500
338,119,900 22,800,000 44,203,640
Faper money.  Treasury notes.  Savings banks.
1875.. .. 149,501,209 19,243,6008  7,676,832%
149,379,750 34,027,200 9,216,455
149:347,859 20,162,600 - 9,962,525
181,279,057 42,55L,300 11,883,549
189,258,354 27,255,900 12,924,042
180,199,591 11,632,700 14,519,003
188,155,455 28,084,700 14,463,674
188,110,973 28,084,700  15.202,711
188,041,087 46,651,500 17,454,703
1884.... 187,936,661 - 46.548,500 . 18,848,046

Quphans' ele. deposits. Monde do Soccorro. Al other,

1875.... 16,812,2645  545,096% 8,200,982%
1876.... 17,787,601 570,556 10,243,589
1877.... 18,471,273 751,023 9,486,024
1878.. .. 18,566,604 742,816 10,257,124
1879.... 19,811,192 740,447 10,252,931
1880.. .., 20,459,904 765,813 16,317,135
1881.. .. 20,236,398 676,819 11,710,082
1882.... 20,117,274 669,499 13,123,375
1883.... 18,025,776 | 723,068 12,359,468
1884.... 18,608,623 759,147 12,630,187
| Summary, 315t. December, 1884,
Yoreign Debt............ 221,038,800%
Funded Internal Debt. 405,640,400

Floating Debt. 285,392,003

Total.... 912,071,263%
We condense the (ables for the benefit of our
readers.
Against this debt appear the following assets :
Due by Uruguay.......... 16,607,298%
N Paraguay ... ... 256,049

Unpaid taxes.... 12,550,033

Total.... 29,413,3808
The ilem of A/ other in the floaling debt does
not include the guaranteed interest (o railways, etc,
The receipts for the fiscal years from 1874-75 to
1882-83 were as follows :
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The expenditure has heen 5
Departments
including repayments
of depos Deficits.
187475 oo 133,252,048 22,245,465%
18757 133,441,856 27,125,909
1876-77. .. 143,601,511 36,757,490
1877-78. 161,379,170 42,573,973
1878-79. . 199,153,455 70,410,098
1879-8o. . 166,957,238 30,814,8§0
1880-81. . (.. i 152,524,555 8,381,306
1881-82... . 150,749,540 8,756,641
1882-83......... 105,052,707 21,314,596
The import and export figures are also given:
Imports. Fxports
1874=75 oo v.ren 162,483,500 205,578,700$
1875-76. . 172,464,484 185,819,288
1876-77. .. .. 153,886,000 193,563,300
1877-78 160,046,400 187,403,600
1878-79. 163,392,700 206,453,700
1879-80. .. .. 172,744,300 221,928,800
1880-81. 181,003,666 225,851,718
1881-82....... 182,251,691 209,851,448
1882-83. .0 v 185,861,901 195,498,600

Our colleague makes the population of the
Empire in 1874-75 9,930,478, of which 1,510,800
were slaves, and estimates it at present to be
12,002,978, of which 1,150,000 are slaves.

PROVINCE OF BAHIA.

The province of Bahia seems to be in a very
serious position as to its finances. The deficit in
1882-83 of 429,291$711, increased to 648,547$112
for the fiscal year 1883-84.

‘The annual deficits have heen ¢
196, 746331
877101 057
990,607 728
429,291 711
.. 648,547 112

1882.83..

31142,2933939

“The Fornal do Commereio of the 15thinst., from
which we are transcribing, says: This is an exact
copy of the national finances, there being a perman-
ent defieit.  With this difference, that wiile the
province of Bahia, with that of Pernambuco, was
deprived in 1880-81 of its most important source of
revenue (provincial import duties) the general gov-

ernment has increased its taxes. The delt of the

province is 7,724,3008 funded and 1,250,000% float-
ing; besides which it owes the general government
the enormous sum of 7,982,825$849 disbursed by
the Treasury up lo Septembeér 1883, for lhe
satisfaction of the provincial guarantee of 2 per cent,
to the Bahia and Alagoinhas railway, The pro-
vince had assets of, 414,205%$424 unpaid taxes, of
which a part cannot be collected. Beyond this
sum appear as assets:
1,000 shares of the Bahia Central

railway and the .old Paraguassi

COMPANY . .oe vuvnis s .ieiese.. 1,000,000$000
A bill for which the Nazarelh tram-

way is responsible..... ...l 38,020 873
Shares in the Adcquaria Sant'dma-

rense
Loan to Hugh Wilson, account

dated 315t March ulto........ 5

30,000 000

667,708 485

1,735,729%358 -
‘I'he province further owng the Santo Amaro rail-
way, 36 kilometres in length, which cost, in
consequence of the peculiar (exeeptional) nature of
the ground, the sum of 2,420,000$. The traffic on
this line left a balance for the last year of 6,770$415,
or say about one guarter of one per cent,  Among
the items of the floating debt is one of 150,000$
due the National ‘T'reasury, and the Fornal asks very
pertinently when, and under what law was this
loan made. Altogether it will be seen that the
province is seriously embarrassed, and itlooks very
much as if the example of the general government
had been followed with entirely 100 much precision
by the provincial legislature, or administiators.

PICTORIA AND NATTVIDADE RAILIVAY.,
Folha Nova, May 17th.

The late minister of agriculture attempted the
day before yesterday, in the Chamber of Deputies
to justily his action towards the grantees of the
Victoria and Natividade railway, by explaining why
they were presented with £70,000, to which pay-
ment the government was comumitted by the cons
tract of re

on.  The explanations were, how-
ever, subversive, and only prove that in the matter
of concessians, Sr. Carneiro da Rocha understands
that the clauses of the respective contracts are
valueless, except to the prejudice of the govern.
ment. The late minister confessed that, after the
grantees were asked to present their proposition
for the recission, he was informed that they only
asked £96,000, and that he had endeavoured to
learn what was the estimated value of the works;
but that he found nothing in the department, ex-
cept the surveys made by the Engineer Hermillo
Alves, according to which the works were estimated
al 14,000,000§. Only then, upon a demand that
the grantees should present the surveys which
they were instructed to make, did they fulfill their
obligation and the estimate of the works was 45,-
000,000§. It 1s difficult to produce a clearer proof,
that valid reasons existed to declare the contract
lapsed ; for as it was signed on June 3oih, 1882,
these surveys should have been presented, under
clause 7 of the concession, within 15 months, that
is before September 3oth, 1883, but, nevertheless,
the very declaration of Sr, Carneivo da Rocha pro-
ves that a year later they had not yet appeared in
the department of agricultare. [ is (rue that the
late minister endeavours to avail of a despatch of
November 4th, 1882, when the minister of agri-
culture ordered the grantees to revise the surveys,
which they were obliged to make under the con-
tract, and should survey Lwo othér roules, so that
the government might decide upon which was pre-
ferable; and also he availed of another despatch of
January 31st, 1883 which declared that the period
marked in clause 7 would not apply to these new
surveys. But this is only a subterfuge, for it can
not be admitted, that by a mere ministerial des-
patch clauses approved by decree may be revoked.
Now, the contract marking that within 15
months, with the penalty of lapsing, the surveys
should be presented to the government, and these
could only be based upon those already made by
the engineer appointed for this service, it is un-
deniable that Sr, Carneiro da Rocha was fully jus-
tified in declaring lapsed the concession, and this
was even his strict duty, Further, as in the con-
tract were repeated clauses of the call for proposals
for the concession, it would be indecorous and
wrong to modify these by a cabinet despatch. We
have had occasion to declare that to save the pres-
tige of the State credit, it might be better not to
cancel the concession, but to limit ourselves to
an indemnity to the grantees for such expenses ns
are incurred through the revision of the govern-
ment surveys, as the contract provides for. But
this indemnity could not at a maximum exceed
£18,000, because, according to documents which
should be in the department of agriculture the ex-
pense did not exceed 150,000§. We are ignorant
of the data upon which Sr. Carneiro da Rocha
bas:d his estimate of 300,000§ for expenses in-
curred by the grantees under their contract. How-
ever, admitting that this sum is not exaggerated,
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in no manner is his munificence to the company, to
which he presented £40,000, justified. A contract
can only he consulered made and done afler the
approval of by laws, and the interest guarantee
only existing after this, wade and done, it is as clear
as day-light that the grantees had no right to claim
possible profits, for they had not even presented the
surveys, the approval of which was necessary for
legalization of the contract, when invited to make a
proposal for the recission of this contract.

Our colleague will permit a few remarks on
this subject.  The question does not, it seems
to us, turn so much upon a clause in the
concession, as upon the fact thal this railway
was granted as a necessary work. We have
again and again pointed out, that it is not the
husiness of contraclors to examine into the pro-
bability of an enterprise giving a revenne.  The
contractor will fulfill his part of the contract,
which is to build so many kilometres of railway,
furnish rolling stock, etc., the question of whether
the shareholders, or as in this case the Brazilian
people, are to receive a dividend does not con-
cern him.  Mess. Waring Brothers would unques-
tionably have built the Natividade railway, but
it appears that ordinary prudence was not observed
on the part of the government which granted the
concession.  Can our colleague frankly declare
that M Waring are not entilled to possible
profits on the enterprise they undertook? We
consider the action cf Sr. Carneiro da Rocha
in paying these possible profits perfectly correct,
for a contract being a contract Mess. Waring
wmight have insisted upon building the road and

the government could not have escaped the ves-
ponsibility assumed.  Our colleague is so opposed
to the late premier, that he will not sce any
good in any one that comes out of Galilee.

PRroviNCIAL NOTES

—The April receipts of the Maranham custom
house were 147,565$735.

—The Rio Grande do Sul custom houses re-
ceived in April §33,320$626.

—The municipal chamber of Taubaté, S, Paulo,
telegraphed congratulations to Senator Saraiva.
Good for Taubaté !

—The thieves in Manads, Amazonas, are hold.
They went into the chiefl of police’s house and
stole 608 in money, a revolver and a snufl-hox,

—Brazil is undoubtedly an agricultural country.
Tle Paulista papers note a cabbage plant three
metres high, and the head is some twenty centi-
metres in circumference.

—A party in Pernambuco who says he is a lyric,
classic, impromptn and synthetic poet wants the
provincial assembly to give him 4,000% to publish
his poetry. Much better kill him, and have him
embalmed.

—In Barra Mansa, province of Rio de Janeiro,
24 Slaves were freed by the Fund at an average
cost of 659%. Among the new citizens is one over
60 years old who was valued at s0of. It does not
seem a bad price, as things go.

—Up to date there have been freed in the prov-
ince of Minas Geraes 3,560 slaves at a cost of
3,082,417$685.  To this sum must be added
23,641$390,cost of books for registering, percentage
to employés, etc. The freedmen contributed sav-
ings to the extent of 133,020$727.

—The Cearense says that Sr. Hildebrando
Pompeu has gone as engineer on the Quixadd dam
commission, with a salary of s40$ per month.
He was dismissed a bem do servigo publico from
the post of resident engineer on the Baturité
railway for extracting a leaf from the letter book
of the railway., If it is truel.. Folha Nova
May 20th.

—A dividend at the rate of 8 per cent. per
annum, making 7 per cent for the year is recom-
mended on the preferred shares of the City of
Santos Improvements Co. The directors propose
that the 7 per cent. preferred share capital shall be
increased from /£ 85,000 to £ 100,000, so as to
enable them to pay off the balance of the outstand-
ing dehentures, and in the meantime the directors
have carried the amount standing to debenture re-
demption fand on December 31st 1883 (£ 800)
to a special suspense account, as well as the amount
of £ 950, available for the same purpose for 1884.
— Statist, April 25.

A MExicay dispatch says that Mr. David A.
Wells’s visit to that country has converted him
from an opponent to an advocate of the Mexican
reciprocity treaty. He finds that sugaris higher
in Mexico than in the United States, and that
neither the tobacco nor the sugar of Mexico will
compete with that grown at home, — Exchange.

RAILROAD NOTES

[.ocaL NOTES

‘The Rio Claro, S. Paulo, railway traffic re-
ceipts in March were 43,651$800, and expen es
20,322%800,

—0 Paiz of the 14th says, there is a report that
the “'Juiz de Foéra ao Pido,” Minas Geraes, rail-
way will be taken over by an English company.

—The March traffic veceipts of the Rio Grande
and Bagé railway were 59,637$750, and expenses
46,115$650. This company has a guarantee of
7 per cent. ou a capital of 13,521,453%222.

—The North railway has emitted 1,000,000%
in debentures of 200% at go ©/,. The debentures
bear 8 p r cent. interest and the sinking fund is
4 per cent.  The greater part of the loan is allotted.
Fornal do Commercio 17th May.

—The Natal and Nova Cruz, Rio Grande do
Norte, railway traffic receipts i March were
3,428%280 and expenses 20,606$600. The line has
in traffic 121 kilometres and has a guarantee of
7 per cent. on a capital of §,596,0528544. The
year before last the railway showed a deficil of
100,719§570.

—The traffic receipts of the Bahia Central rail-
way for the past year wcre 439,779%090, and
expenses 385,546%700. In 1882 there was ade-
ficit of 7,085$355, and in 1883 a surplus of 26,-
305$760. The Fornal do Commercio, from which
we make these extracts, says that these were 225
kilometres in traffic last year and 288 at present ;
the last 14 kilometres to complete the road are well
advanced. The company has a garantee of 7 per
cent. on a capital of 13,000,000,

—The traffic receipts of the Bahia and Minas
railway for the last year left a deficit of 85,449%900;
they reached but 89,932$695, against expenses of
1753828640, The road is 142 kilometres in
length from the town of Caravellas to the boundary
between the provinces of Bahia and Minas Geraes,
upon which the former province paid a kilometric
subsidy of g,0008. From the boundary, it is to be
extended to the town of Theophilo Ottoni, in Minas,
a distance of 237 kilometres upon which extension
this province will pay 9,000 per kilometre.

—The Fornal do Commercio of the 1gth in re-
ferring to the Natal and Nova Cruz railway says :
This and other railways, the construction of which
was authorized by the law of September 24th, 1873,
shonld nat have been built before the probability of
a return of 4 per cent. on the capital had been
demonstrated, according to the said law, The
State expected an annual loss of 3,000,008, at the
worst, on the sum of 100,000,000 to he employed
in railways. The indirect profit to be gained
would fully compensate for this expense, but the
expectation has been disagreeably belied by facts.
It has been proved on one side that guaranteed
capitals have been exaggerated, and on the other
that the supposition of a 4 per cenl. revenue was
not based upon truthful data. The disappoint-
ment has been complete. There are railways, the
guaranteed capital of which will demand for many
years the total guarantee. Others will give but
insignificant sums against the guarantee.  An ins-
tructive study would be the comparison of actual
trafic returns with the estimates of a probable
4 per cent. revenue, upon which according to the
law should have Dbeen based these concessions.
Without even excepling the grantees of these con-
cessions, all now regret them.  That however,
this regret may not be entirely ineffective, let us
deduce from our misfortune the resolution to add no
further sum to our already onerous guarantees.
This political economy was well proven when in
1882 2 moment of giddiness sufficed to sensibly
increase the responsibility of the State as to this
kind of compromise. Two years later parliament
recovering from its delirium authorized the recis-
sion of the guarantees. The repentance was tardy
and we are already feeling the effects of the wild-
ness with which we entered upon new responsi-
bilities, with the former staring us in the face.

‘THE way in which remuneration o labour in
England and America is contrasted in America
may be gathered from this paragraph: — ** Labor
in England has gained in wages not more than
11 per cent in 17 years, while labour in the
United States has advanced in wages, according
o the report of the Massachusetts Bureau of
Statistics, 28.36 per cent since 1860. It appears
that the average paid in Great Britain is less than
hall the admitted average paid to labor in the
United States. In Massachusetts, according to
Mr. Wright's report, the average in 1883 was
$0. 77 weekly, or $508. 04 ayear. An admitted
decline of 10 per cent. in 1884 would make the
average $457. 24. In his recent work on wages,
Mr. Atkinson, the free trade economist, estimates
the average earnings of all the people in the
United States at $433. 62, But Prof. Levi estimates
the average for the workers of Great Britain at
$207. 80. "' — Exchange.

—The Spanish minister presented his credentials
on the 16th inst,

—A party has asked for a privilege for a balloon
at the Campo Sant’Anna.

—S8r. Sully José de Souza for many years Braz-
ilian Consul in Baltimore has been transferred to
St. Petershurg.

—The funny man of the Fosnal is very amusing
in his criticisms of the sentimentalism of some of
our colleagues in referring to Victor Hugo’s death.

—A Danish sailor on a Norwegian vessel in
Santos fell into the water, When his body was
found, the doclors at once declared that his death
was caused by drowning.  Nothing like science.

—The Folha Nova says that the centenary of the
introduction of dahlias into Europe is to be cele-
brated in Spain, This celebration is just what we
have been pining for.

—We have received from the Baldwin Loco-
motive Works a photograph of the immense engine
built for the D. Pedro II railway and expected
here by the dlanilde.

—The desirability of the adoption of the cable
system of street railroads was well expressed by a
Chinaman upon vitnessing their operation in
S. Francisco for the first time. He said: “ No
pushee; no pullee. Go likeh — e all samee. ”

—No less than forty decrees conceding privileges
and patents were declared lapsed on the-23rd, the
grantees not having fulfilled their obligations.
Can there be any clearer proof of the little care
exercised in this concession husiness ?

—We cannot think some af our colleagues are
happy in their extracts from M. Vietor Hugo's
poetry.  One says the poet exclaimed ¢ that he

would kiss thy feet, France, with eyes full o
flames and tears. ” Would not the latter extin-
guish the former?

—Senator Lafayette Rodrigues Pereira has been
nominated to serve as president of the arbitration
committee for examining the claims of various
countries against Chili. ~ Sr. Lopes Netto occupied
the place, but was execused at his request. The
president represents the Emperor.

—\While we recognize the loss of Monsieur Victor
Hugo to the literary world, we can not recognize
any necessity for assuming black bands as some of
our colleagues have done. Monsieur Hugo ac-
cording to Enghsh ideas was much less than
Thackeray, Dickens, or Wilkie Collins.

—A man-of-war was despatched to sink or destroy
a wreck that is endangering navigation on the
coast, but the commander has telegraphed that he
has not succeeded in his mission and a gunboat will
be sent to help the corvette in executing the work.
Is there not a story about tailors and a spider ?

—The festive man, who thought he had them,
because he saw a luminotis match box, would have
gone wild over this advertisement: A jound man
lerman man a Seduation as Water in a Termas as
Inglish Famley oply at thes office. We extract
his from the Fornal do Commercio of the 21st.

—The immigrants, so called, arrived here in
April numbered 2,129, of which 899 were Italians,
729 Portuguese etc. Males were 1,669, females
460; over 1o years of age 1,717, under 10 years
4tz. Of this number 1,294 left for the provinces
and of these 549 went to S, Paulo, 398 to Rio
Grande do Sul and 256 to Minas Geraes.

—Dr. R. H. Gunning presented 15 shares of
the ‘‘Brazileira de Navegagio” company to the
Lycen de Artes ¢ Officios.  The dividend on these
shares 15 10 be employed as will be that on a
former donation of 15 Bank of Brazil shares, in
furnishing prizes. Dr. Gunning has presented the
Lycew with some 10,0008 including the last gift.

—The Fornal do Commercio of the 24th refers to

the Quixada dam question and says the mini ter of
led

—A daily colleague says, a member of the Cham-
ber of Deputies is called fasilicdo, becauses he
dresses his hair with castor oil. Funny idea!

—The Paulistas are making an awful fuss over
a fire-fiy and callit all sorts of names. Gitiranaboia
seems to be the Portuguese name ; Fulgora Later-
naria, Fulgora Castressii and Fulgora Europea are
Latin names for the dic/ko, but the probabilities are
that this particular insect belong to the second
species.

—Amusing reading is the list of articles left
in the rajlwvay waggons., Six trusses, many bad
hats, male and female, a leather bag, open and
emply, a sewing machine, a tin box with pieces of
sweet-meats, another with two pairs of galloches
and an odd pair of childrens’ shoes, etc. The
Portuguese for odd is desirmados; a good word too,

—Here is what our colleague the Folka Nova
says Lo our colleague O Paiz: ‘¢ After an amiable
and familiar compliment to the late president of
S. Paulo, the Paiz prophecies the ruin of this
country, of its institutions and of the monarchy.
Were the Emperor a relative of the illustrious
editor the language of the organ expressly estab-
lished (o raise the moral level of the press would be
changed. VYes! because... as another said, there
are occurrences more powerful than the law.”
What is the use of quarelling ?

DIED
On the 2r1st inst. on board the R. M. S. 7¥rent,
off St. Vincent, Cape Verde Islands., George Ale-
xander Rowbotham, of 32. Faton Rise, Ealing,
near London, aged 42.

AMAZON STEAM NAVIGATION COM-
PANY, LIMITED.

We are informed that an application has heen
signed by a large number of the shareholders of
this company, who are residents in this city, for the
change from London to Rio of its domicile. Re-
garding this idea trom an economical point of view,

the change would seem advisable, but the matter is
to depend upon the decision of the shareholders.
Dr. R. H. Gunning left for England on the Mas-
kelyne on the 1sth inst. carrying the application,
which is of the following tenor, and which as stated
above is

igned by a large number of shareholders.

Rio de Janeiro, May, 1885,
To the President and Directors of the “‘Amazon
Steam Navigation Company, Limited”, London.
We, the undersigned shareholders of the “‘Am-
azon Steam Navigation Company,” in view of the
v low price of our shares, and anxious to secure

y
the renewal ol our contract with the Government
of Brazil, beg to call the attention of the Directors
in London to the following points, as necessary to
restore confidence, and regain the full value of our
stock.

First.—We need a clearer Annual report, giving
us, in more detail, the value of our assets, and the
mode of so large an expenditure, with a separate
report from the Manager at Pard, and a printed
list of shareholders, on the model of the Northern
Brazilian, and other prosperous packet companies.

Second, and more important, we think it neces-
sary to do away with the expensive. and incon-
venient Direction in London of the Company’s
affairs in the Amazons, where all our agents, except
one, and all our officers and sailors are Brazilians,
and where among the leading merchants, and
public-men there is such an objection to a subsidy
being given Lo a foreign company.

The great majority of the shares are held by
parties in, or connected with, Rio Janeiro, who
can only learn about their interests from London,
and that only once a year, in the usual meagre
report. Sharcholders in London would equally: be
gainers in having the seat in Rio Janeiro, by the
Detter employment and remission of profits. At
present, monies are remitted with an immense loss
by exchange, instead of only at opportune seasons.
known to hants and bankers.

agriculture has ordered that all work be
save that necessary for the preservation of the
material there, and has dismissed the engineer
staff. Further that a Treasury employé and an
engineer will be appointed to examime the works
and study the various complaints made by the
engineer-in-chiet and his aids.

—The inspector general of Public Works has
reported upon the three proposals for the Gas
contract. He says the proposal from Messrs.
Reis & Co. is the dearest, being only about § per
cent. less than that of the present Gas company;
the Moutinho proposal is the most favourable, it
exchange rules low, and that of Brianthe is the
best under ordinary circumstances, but the in-
spector fears that Brianthe cannot organize a
company, for he was associated with Bustamante
in the former proposals, and as our readers know a
fiasco resulted in this case. We see no solution of
the question, save by renewing the contract with
the present company, who seem to us in the hest
position to serve the public at the least cost.

In Rio Janeiro, the Directors would be fewer,
and in conslant relations with the management in
the Amazons, and the two Governments there, with
both of which, the company has contracts, as well
as with the Imperial Government.

Above all considerations however of convenience
and reduction of expenses, it is certain that our
only chance of renewing Lhe contract, 1s by having
the seat of the company in Rio Janeiro, seeing
that the present Government has declared, by its
president, that it will not renew the contract as it
exists.

We' therefore recommend strongly to the Direc-
tors in London to co.operate with a special com-
mittee (to be appointed at the approaching Annual
meeting in June), in effecting such changes by all
means at present in their power, and to seek new
legal powers if necessary. And we authorize Dr.
Gunning, or some other shareholder ; to represent
us, and vote for these views at the next Annual
meeting in June.

1
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Rio de Yaneiro, May =3vd, 1885
Par value of the Brazilian mil reis (18o00), gold 27 d.
do doih i do v doi Hin ULS,
coin at §4 84 per £1 5tg.
do  $1.00 (U. S. cain) Brazilian gold.
do  of £1stg. in Brazilian gold..

54 45 cents.
. 1§83y
. 8889

Bank rate of exchange on London to-day........
Present value of the Brazilian mil reis (paper) ...
do do do  in U S
coin at 4 Soper £1 stg......
Value of $1.00 [$4.80 per £1. stz ] in Brazilian
currency [paper] - .

Value of £rsterling 5

EXCHANGE.

May 15.—Rates were advanced to 1834 on London and 514
by the nks; the English Bank wasa
drawer at 1834 and the New London and Brazilian at 187
Market quict with commercia! sterling quoted at the ex-
ans closed with buyers at

tremes of 1855--183{. Sove
12860, sellers at 13$10.
May 16.—The market was flatter; one of the native banks
would only draw over the counter at 1824 on London and
the other posted 183. The English banks
yesterday's rates. A fair business was reported
mercial sterling quoted at the extremes of 18
ereigns sold at 12§8go-geo, closing with buyers at 1

Rates were reduced o 183 on London, 3
on New Vork

Bank sterling was re-passed at

Commercial sterling was quoted at 18 7]16--181,
marks 638, Market quict.
closing with buyers at 12§ig70, sellers at 13$:

Sovereigns sold at 123

May rg.—Market v
Some tran:
bank: st

ctions were reported in the atternoon

ing on bankers

187116 on head cffices
4. Commercial sterling
Not much

bank sterling was re-passed

was quoted at the extreme

o, sellers at

doing. Sovereigns closed witl
135030.

May 20.—Rates were advanced 1o 18
on Paris and 640 on Hamburg at godjs; 2

on Landon,
o on New

York at sight. The market is at a stand. with com-

ial s

at 12$850, sellers at 13$050.

merci Sovercigns closed with buyers

erling quoted 18

ket quict but steady at yasterday's rates.  Com_

small w

mercial st
and francs at sty He
and hank on Pari

ng was done in ay at 1814

flice bills were quoted at 1

Sovereigns sold at 12§

lers at 12!

ing * ith buyers at 108

May 22.—The market is steady at unchanged rates, with very

little doing. The quotations e Kk sterlin

bankers and 18 7116 on head ofiices, bank on Patis 5

8op6 and franes sty

drafts on head offi

were reported done at 181, Sover

cigns closed with buyers at 128ig6o, sellers at 138

SALES OF STOCKS AND SHAR

May 13
20,000§
43
120
100
10

10 Argos Fluminense Insce.

25 Docas D. Pedro 11

25 Servigos Maritimos. 199 500
70 do i 200 000
30 hyp. notes Banco Predial.....
s, DancoC.Real do Prazil{gold 50]
81 coo
May 1.

17 Six per cent apolices
10,0008 Ciold Loan 1

20 Banco Ausiliar.
29 deb. Leopoldina R.R. .
17 . Macahé and Campos R.R

May 16

6 Six per cent apolices.

2 do

G000 Sovercigns
1000  do .
+5 Panco Rural.

o Banco Comme
14 Banco do Commercio.

30 Banco Auxiliar.
s0 GrioPard R R. 1 series....
12 deb Leopoldina R.R. 200§

6o Jardim Botanico tramway

500 Brazileira de Navegagio

30 Servigos Maritimos

180 deb. Ferry C

50 hyp.notes Banco C. Real do Pr 79 000

oy do 79 500
May 18,

10 Six per cent apalices 1,088 000

6 do 1,089 000

2 do . 1,000 600

1,000 do Ac .. 107 8/10 %

S o0s do Prov. Rio..... 104 %

800 Sovereigns . 12 gs0

43 Banco Brazil..
41" Banco Commerc
74 deb Pard R.R. A
de Minas R.R.....
3135, Norte RR...
Leopoldina R.R. 200§
ey do  £so..
50 S. Christovio tramway. .
15 Nova Permanente Tnsce. Co
3 Pastoril, Agric. & Indu
6 deb. Ferry Co e
20 hyp. notes Banco C. Real do Brazil (gold

%) 2 series. e e

M
2
3,000
50
62
100

3 deb. Soro

100

30

15 hyp. notes Banco I

42
100

M

119
6,508

M.

b Gold

ay 19.
Six per cent apolices
do Prov.

Banco Commercial....
Banco Tndustrial
PDanco Commercio. ...
abana R.R. 100;
Jardim Botan

0 tramny
deb. Ferry Co..

il
. Baneo C. Real do Brazil (6%)

¥ Janco Predinl......o.ooooiins o
ay 20

Six per cent apolice <. 1,090 000
do 108 0§
300 000
200 000

hyp. notes Banco C. R
50),) 2 stries. .. 79 7%

ay 2

Six per cent. apolices

do

oan 1863

Sovereigns. .

Banco Bra
do 5 000

Idina RR 200, ..

000

abel do Rio Preto RIR. 000

orte RURL .. 000

S. Christoviio tramw

205 000
Carris Urbanos.  do 260 000
deb. Ferry Co 8914 )

s0 5 do 00 %

50, Dorto Feliz Usin 80 0

20 hyp. notes Banco C. Real do Brazil |gold
5%0] 1 series teseesaieaes 81 00D

May =
25 Six per cent apolices..... 1,090 000

s deb, Ferry Co.o...

so hyp. ne

Rio A

Banco Industrial...

deb. Grio Pard RUR

Leopalding R R, 200§,

Canis Urbanos tramway 7%.

ervigos Masitimos
Docas 1. Pedro 1.

Banco Predial. .

DAILY COFFEE REPORZS.

ssoctagio Commercial daily cablegram to New V

regarding position and quotations of the Coffee maket.

Sales for
Sales for
Sailing
Ste:

mer

nc.
Freights
do

Steamers loading for Uni

Stock at

Receipts

s for

Shipmen

Stean

" SUMMARY.
May 16th.

United States during the week .. 34,000 bags

Europe etc.  do  do 24,000

ances for the United States e,

clearances J000 o
es for Furope s 24,000
By stehmer Hvel L jo'c.
sdils s 13

SanTos this morning

during week to 15th M

United States during w

Europe do
ts to United States do
do  Europe dor L
loading for United States. ..

| May 12 Hamburg Ger str S

MARKET REPORT.

‘T'he market is quiet, but steady at the following quotations :

: o Elay
Rio de Janeiro, 23rd May, 1885, teste 18fizs0—20f250
| Richmond 15t 19 750—20 250
Exports. | » and 18 750—19 250
| Raltimore 15t 20 0oo—20 250

Colffee.—The market has been quiet and somewhat | i T

dragging since our last report, but as reccipts have shown a | Western & Int. 16 00020 500

marked decrease, prices have been steadily supported.  The ! Chili nominal
: e River Plate 16 000—17 000
coming crop commences Lo oceupy attention, for it is alleged | el :
i New Zealand nominal

that new soas/ed coflees are already being marketted, and as | : ;
yiaens | Pitch Pine.—No receipts. Brokers quote the market
the weather has been very favourable, the new crop should | g o 43%000—444000 per dozen.

be coming in about the the middle of next month.  Estimates White' Pine/—Recelpts heva:bean abollt 25,065 feat

per Swrak Doe from New York, which are on order, We
may still quote at 125—130 reis per foot, steady.

as to the quantity of coffee we are likely to recejve from the

coming crop are vague, and cause a disinclination to refer

thereto. We may say, however, that It is generally conceded Spruce Pine.—Nothing whatever to report.

Swedish Pine.—No receipts.

Kerosene.—The Sarak Doc brings about 10,000 cases
from New York. The market is rather flat at 6$200—6%300
per case.

re far from

1884-85 crop.  Advices from consuming mark

satisfactory and the continued large Stocks in Europe are a

disappointing feature in the trade. The market here is quoted & :
5 Lard,—No arrivals. Brokers quote at 450 reis per Ib. for
(B i invoices and at about 480—300 reis at retail.

I'he sales since our last report have been : Bran.—Receipts have been 3,782 bags per Ceard from

|
that the 1885.86 crop will equal, if it daes not exceed, the
|
|
| River Plate. The market is a trifle fimer at 2$600—2$800

50,486 bags for United States

18, i Surope | per bag.
s8s0 ., Cape of Good Hope | Rosin.—The Shetland from New York brought 180 brls.
4859 ewhere Quotations are unchanged at 7§500—11§oc0 per brl. as to

- weight and quality.
79,517 bags | Turpentine .—Receipts 150 cases per Sarah Doe from
Since the 15t fnst, they are: New Vork and the quotation at retail is still 30— 465 reis per

i | kilogramme
112,833 bags for United States 3 :
Indian Corn.—No receipts and the market has advanc-

ed to 3¥goo—4$100 per bag.

urope

e of Good Hope

| Hay.—Receipts have been 1,324 bales per . M. Stan-
2000d to dealers.

Codfish here have been no receipts. Nominai quota-
tions are 23f000—26§000 for tubs and 24fcon—z7f0s0 for

. Elewhere

184,427 bags

I'he clearances have been:

cases
Unitea States : fags . Conl--Receipts have been :
New York Swed bk Mentor.....o........ 6,000 ons per Crmberland from Liverpool
Baltimore Amer lug Spoticss... 6,100 Ornate from Glasgow
New York Nor bk 2iana. 0,000 oo Ole Smith Plongh from Newcastle
do B oste Archined, v Awgustin Edoward from Cardiff

18,478

2,186 onimnore do

Fure

all o dealers and companies.

s Tyl T ey b Cement—Receipts have been 503 casks per Nymphen

and 1,000 casks per Koneco from Hambuwrg.  The quotations

) RS Bty (1 | furnished us are; 7$200—7$300 for English, 6F301—6$600

e Cear

) burg Ger s ard. ... 3,0 -

) Wil @ s @ 3038 | for German and 7%600— 74800 for French.

1y Prieste Wal str Elrsa A 1216 :

SN L e | Rice.—Receipts have been 500 bags per Znclid from
| London. Market flat at 8§80 per bag for invoices and about
{

o100 at retail

May 13 Port Elizabeth Swe

bk Badder. . 5,500 | = S 2
15 Valpariiso Br sw Zatagoni 150 ~ 3o
13 Port Flsabeth Ger bk A - SHIPPING NEWS.
2
1 r Plate Brostr Zamar. ... ool 314
do Ttal st Zerseo.. 450

ARRIVALS OF FOREIGN V.

2 LS.

Receipts for the past ten days have averaged 6,042 bags

gainst 9,000 for the preceding nine days, The daily average MAY 15

from the 1st instis:

Livisroot—Br ship Crmberiand 1555 tons; MeNeil; 41 ds;
8,034 bags coal to Rio Gas Co,

ainst g6z, in 188y

Ntos—Ger bg Gustan; 181 tons; Nielsen; 5 ds; ballast 10

Monteiro, Hime & Co.

| MAY 6. .

Care Towx--Br by Siloe
to Norton, Megaw & Co.

Clowd; McLachlan; 30 ds; ballast

sakio—Amer bk . M. Stanzvood, 522 tons; Webber; 16

por arvota ds; hay to order,

6§100--8F 400

Washed

Superior.....

MAY 17.

nominal

Grascow—DBr bk Ornate; 675 tons: Baker; 63 ds; ecoal to
Watson, Ritchie & Co.

6 400 — 6 oo

Good first
Regular first 6 100 — 6 300
5 500 — 5 800 | CARDIFF—=Ft bk Augustin LEdounard; 1009 tons; Lareaux: 45
ds; coal to Potey, Robert & Co.

Good second.

Ordinary second.

B | MAY 18
nominal i

| Hasnuxo
| dries to Hen

Nor bk Nywiphe
n Stoltz & Co.

g 392 tons; Nilssen: 52 ds; sun-

sck was this morning estimated (o be 257,000 bags in

Ger bg Romeo; 299 tons; Braum: 54 ds; sundries to
Hermann Stoltz & Co.

first, and about 10,000 in second hands

“essels loading anc » Jon N
Cecxalhy it cud & Lo Grxoa via MoNTevIDEO—Ital Ug Maria Yosephar 140 tons;

Denegro; 168 ds; in distress, bound for Bues
Columbia.

aventura,
New York Brstr Sivius....ooooiiiniiiiiinvan

do  Amerstr Finance
do  Brstr Pt
do  Amer bk
do  Port bk Arceliua...
Antwerp Br str Za Plata.
Hamburg Ger str Ui
Hav
Mediterranean Fr str Poiton.

do Ttal str San Gottardo

MAY 19
LiverrooL—Ger bk #1d
to John Moore & Co.

l10, 376 tons; Meyer; 50 ds; sundries

MAY 20.
CagrpiFF—Br bk Avonmore; 1388 tons; Porter; 48 ds; ceal
to Wilson Sons & Co.

W5 tosconanods

Ital str Scrivia

= MAY a1,

NewcasTLe—Nor bk Ol Smith Ploughy 651 tons: Flo-
| ranaess; so ds; coal to Kahle & Noellner.
|

Trieste Ger str Holstein

Cape Town Br bg S

MAY 22

Ricusoxp—Amer lug W, H. Diets; 463 tons; Collins; s1 ds;
flour to Francisco Clemente & Co.

Imports.

There has been little movement in the markets. Receipts | >
of most articles have been small and prices show no great | CADIZ ¥ia Banmia -Nor bk Norma, 415 tons: Mathicsen; 42
variations. Flour has, however, advanced, but brokers quote | 5 salt to Viuva Miranda Leone & Co.

the market only steady and quiet, Pine is virtually unchanged,

Yokk—Amer bk Sarak Doe; 615 tons: Mertiman; 47
Lard is not quoted higher, but is firm, Rice is still flat, al- | ds; sundries to Phipps Brothers & Co.
though receipts have been almost nothing.

Flour.—The receipts since our last report have been :

Maskelyne from River Plate :

DEPARTURES OF FOREIGN VE

50 bgs. o i 25 brls.

MAY 13,

DELAWARE BrEAKwATER—Br ship Ruby; 1302 tons; Rob-
bins; ballast.

Equatenr from River Plate :

600 bags

. H. 'z from Richmond: Baruavors—Br bg Robert & Mary: jo1 tons; Baker; do.
Dunlop 56,136 .y NEw York—Amer lug £. S. Powell; 558 tons: Hanna;
TGidarbris coffee.
MAY 14

Sales since our last report have been about 8,00 brls. and

stock in first hands is estimated to be: NEw York—Swed bk Mentor; j02 tons: Petersen: coffee

brls American PENsacota—Br bk A riington; 865 tons; Seeley: ballast
s Trieste VaLraratso—Br bk Emilic L. Boyd: 1259 tons: Blenvolt
River Plate do

0 brls ———Br bk Maggic Moore; gio tons, Smith; do.

Bore. et




THE

RIO NEWS.

MAY 16.
coxiAmer lug Spotiess; 403 tons; Myrick; coffee.
sanimii—Swed bg Balder; y2o tons; Frouheund;

do.
\Iunun—Nor bk B, C. Boysen; gto tons; Pande; ballast.
Sourava—Nor ship Lrofessor Mol g7 tons; Jansen; do
aruADOES—Nor b /i, 835 tons; Larsen do.

MAY 18,

i TABASCO,

Muxico—Nor lug Schiller; 435

FRONTERA D
tons; Larsen; baliast
—Nor bk Ganyede; 411 tous;

BARBADO Olsen; do.

MAY 19

Jiaravia—Nor ship Yoku Hougralstadt;
sen; ballast.

Powr Euisanerii—Ger bk Rose; 300 tons; (

1062 tons; David-

seerde; coffee.
MAY z0.

Br bk Znchantress; 577 tons; McCoull; ballast

ARBADOE
MAY 2
DELAWARE
tns; McLarren; ballast.
BARBADOES— Br ship /sutis
———Br bk George B. Doane
—__Nor bk ngolf; 366 tons; Lundgren; do.
Bania—Br bk Moo, 684 tons: Long: do.
Niw York--Nor bk Diasa; 499 tons; Gundersen; coftee.

BREAKW. —Br bk Maria Stoncman;

959

1259 tons; Kemble; do.

956 tons; Robbins: do-

MAY 22,
Araraciicota—Russ bk edios; 592 tons: Elfving; ballast.

FOR RI0O.

& LOADING

VESSELS AFLOAT

Adda . Bouner..
Asiana

15 Apil

Amy i

Anna Rosarno

Algoma London

Aviel .. Liverpool

Allanilde.. . New York 5
Barca do Lago Oporto 13 April
Bristol. ... Rrunswick 54
Cintra Oporto

Clawdina Oporta .

C. S. Baylis at Bermuda © April
Caleb Liverpool 18 April
Chyistina ... Liverpool

Cambusdoon ... dift

Drumadoon . weastle 12 April

D. H. Mor Cardift April
ET Gl Cardift
Florida Cardift

Glad Tidings. Baltimore.

Governor . Rosario
Grane. . London
Hans . . Belfast
Huntress . Richmond Jan
Westerwick o
Cardift 17 Apnl
New Vork 4 Apri
Hambuwrg "
Liverponl 1 March
Hereules Cardifl 20 April
Inga.... Hamburg X
9. W. Parker Richmond 7 April
jazie Burrill Cardift 18 April
Lusitanic . ... Oporto
Lessa. . London B
Moody.. Newport 16 April
Vargen . Rosario "
Marini A Cardiff 4 April
Maggic O Brien ... Neweastle 15 April
P . Marseilles + April
el Lisbon 18 April
R. M. Walls. Rosario .-
Rapid New York 8 April
Robert Kerr Cardiff T
Liverpool 8 Apsil
Cardiff
Hamburg
Cardiff >
Tentadora .. Oporto 16 April
Thos. Boustead. Rosatio S
London 14 April
. London 20 April
Newcastle 24 April

ARRIVALS OF FOREIGN STEAMERS
e

| consigED TO

WHERK FROM

{avre* 26d

May .3w de Maceié Fr|F
River Plate 3%4d

3 |Maskelyne B Norton, )

3| V. de Ceard Santos 23h Leuba & C
:., | Uruguay f‘r Johnston & C
15| Patagonia Br | Wilson Sons & C
16| Tamar Br | Royal Mail

‘P Alcgrc‘ | oru.n Mw & C
London* 23d

| Rosario* 18d 1
Santos 30h

| River Plate 4d \\(
{Genoa* 19d

| Liverpool 264
|Santos 23h

| Hamburg* 27d
“ucw York* 26d

16/Chatham Br
17| Euclid nr
18|Ceard
18|Elisa Anna Ttal
19|Equateur Fr
20| Perseo Ital
21Sirius Br
21|Archimedes Br
22| Holstein Gr
22|Finance Amer

nhushm & C
.Vincenzi &F
s. Maritimes
|J.N Vincenzi &F
Norton, M'w & C

do
H. Stoltz & Co
\\'ﬂson Sons & C

DEPARTURES OF FOREIGN STEAME.

NAME

DATE wiERE T0 1 carao

May 13|Santos Gr Hamburg*
13| Baltimore Gr | Bremen” do
13| Memnon Br | Liverpool* | do
13| Petropolis Gr  |River Plate | do
13! Cavour Br Porto Alegre* do
11|V, de Cears Fr |Havre* do
14|Mondego Br  |Southampton* | do
15| Maskelyne Br o | do
16, Pa\agnm—\ Br }\'ﬂlp'ﬂanu | do
16| Urugua Francisco*| do
19| Archimedes "Br [Santo do
18| Tamar fir ‘Rwe( Plate do
18| Euclid do do
18|V, de Maceid Fr|Santos do
2o|Ceark Gr Hamburg* do
20|Equateur Fr | Bordeaux’ do
70| Elisa Anna Ital | Trieste* do
20| Perseo Ital [River Plate do
22| Archimedes Br |New York Coffee

ling atintermediate ports

|
|
It
1

FOREIGN SAILING VESSELS IN THE PORT OF
9ANEIRO, MAY 23rd, 1885

| whsre |
| orwoat |

NAMR CONSIGN I

59, |Apr u)\\l,n\ullu \n aif, Dale & Co
ew York [F (luuum' Co

nm\gw\urk \!‘ )
ew York | Mont

gliohane
b Jane Adeline
g Mary Jenness

|Apr. o }
e Narton M'w & Co

- Wilson Sons &

Hamilton & Fa

Rio Gas Co

| Wilson Sons & Co

| Royal Mail

*-|Rio Gas Co.

son Sons & Co

Moore & C

o order

‘o order

Liverpool

1
bk l'\lumr» v

9
ok Nowmabal May

1| Cardiff

1| Glasgow

Alves §
W May
Pedro 1T RUR.

‘]hnulmn & Faro

|Wilson Sons & Co

. Royal Mail

‘\I\n Maritimes

.| Wilson Sons & Co
M

sp Vendome. .-
sp Magnolia

p art.
orn. Light

bk Sir. Star

bk Hants Co....

sp Cumberland
ver Cloud.

| Rio Gas Co
ﬂl(\\ll Mw & Co
son R. & Co

Wil sons & Co

W
20 Cardiff ..

v
Wilson Sons & €
2| To order

Leone & (

by Hermann ..

24
bl Rebelkah | 50
. 4 1

3 Glou

ester |1 Moore &
H ll\uprml..‘_f Moore & Co
G 5 Newcastle.. Wilson Sons & Co
Nymphen - 18 Hamburg
O & g | 221 =1 Neweastle.
X Nortia. oo | 431 22 Cadiza.

German

Mar.
Apr. 16

<ch Speculant
bk Planteur. .
b D Task ;
bk ‘,dmmhw 56!

ciroz, M. & C
hle & Noellner
Joppert & Co
Walen H. & Co
| Monteiro,

H H. Stoltz 8
37 19 Liverpool..|J. Moore & Co

ewcastle
ondon

bg Rom:
bk Fidelio.

Swwedish |

bk Havana 61, do Sal...|V. M.

Dutcl

M. & Co

by Hebe
R. e Souza

. L Qucire
by V. rul\ clust. d

French

bk ‘Trait &’ Union| 355 Apr. 20 1. do S VAL Leone & C
bk Rose 119/ May 3 Mars illes.. Cerf, Dale & Ce
bk Aug. Edouard | 1009 © Potey, Robert & C

17 Card

140! May

Halian
by Maria Joscpha 18 Genoa, . ... In distress

Portuguese |
bg Ame q\uxlun
sp Con
bk Zulmi
bk Lau

11 Brunswick } A, M. Norton
I Norton

690| Feb.
Mar. 2

12 Unorm
2 Oporto.
12 Oporto.

\1\1\'1;'1

HAVRE.
v Co's Market Report, 2and

From Messrs. Guimardes

Apr

—During the fortnight under review this article

i from the disturbance and umu\' mu\ul by
to which we have referre "he dumml
N nmvcmem. but in
concessions in prices.
h were most on the
in limited demand,

Cor
has, ~uffcxeA
ifficulties
po¢ gouds varied, there being a ce
general, holders were nlﬂlgcd 10 mak
These wuc mo: d in_Haitis whil
t0s following.  Rio sorts
iy “Huring, the past week, when a sensible
le in Hamburg, and “blocked” operations
The effect ot the slight reduction in Brazilian receipts
counterbalanced by the unedsy period we are passing,
Ihrvn"h the apprehension of wa o which may be added that
imports of Central America h Nntreased and that the new
Tenzil crop is approaching. Tt is still thought that second
hands are holding small stocks, but those in the ports permit
a waiting game .md the trade supplies itself by small
purchases as it has done for the past two years. Some move-
ment n in r: s at times, but with slight v ariations
in piices, ‘The bl efforts betrayed their origin and also dis-
trt. Our market is still subject to manipulati
particularly of the brokers A large part of th
fave been covered.  During late days the anon
that while fime operations showed an advance,
Ueclined, Stock in April 1st was 1,304,992 bags, of W
900,564 were Brazilian the stock at the same date last ye:
was 1,339,351 bags

Coffee moverment in the 8 pri
tor the first quarter of :

lure

cipal Enropear mar
1885
14,510

1884
18,550
15,700

Tmports.
England.
Hamburg

tons

Holland .

... tons 132,670 100,480
Stecks of eoffee on April 1st.
1885 1884
England .. tons 24,000 31,600
Hamburg. - 4 16,000
Antwer,

CHMavee ..
_Bordeanx .
Marseilles
Irieste 12,200
Holland 64,450
Total...... tons 216,000

\ucllnu

Leone & Co

LATEST LONDON QUOT.
TED FROM THE

1803 4%

EXTRAC

4 per ct Lu an

pail

20 Alagows, Lim. 7
100 do

20 Dahiaa$

100

5 Amagn Steam Navigation

of Rin, Li

1 ; London & Brazilian Ban

vt s, Sugar Vactories Pref

e Tuo City Impravements. -
lo

0 ,u glish

rancisco'y per ol giar.
a0 Praifin Great Southem_
I ent

mp. Ci

M0
30,675, 100000
2,158,400 060

{19,600 000
8,142,800 000
5,000,000 GO0

8,000,000
100,000

000

6,000,000
1,000,000
000

4

800,000
5,100,000 |

wgoneos |

|
|
305,000 |
1,200,000 |
3. 000,000 ‘

1 éi!:‘l,tl’,
| e

4,000,000
4,000,000
3,000,000
100,000 |

1,000,000

3,000,0008 105

6,000
10,000

| 27,000

8,000

3,000
3,000
20,000
20,000
8,000/
,000
20,000

1,200,000}
300,000 |

'\

300,006

|
|
1,000,000 ‘,

8,000,000
1,700,000

1,000,000 |
107,000 |

1,377,300 |

1,200,000 |
200,000 |

50,000

500

6,000|
12,500|
6,000
16,000|
10 uurn‘
8,000|
80,000
8500/

7,500
6,000
2,000/

Bahia
deb 6

2nd
nggola deb ,,4 it
7 per ct

14 per ¢

2 GreatWesten 7 o Brasil 7 per
do 6 perct

deb

136,003, 1008000 |

22,44

43,310,000 000

BAN

\KS

Al
All
30,000|
Alll £
Al
5,000
10,000/
AL
30,000
12,500

Allj

19,017
65,000

23,591

70,000

Allg

B

g
f

stou

200

200
200
15,500, 200
] 200
100
A 2o
it i
100
Al o
Alll 2
Al
Al
»an]
Al
A 200
2l a0
All 200
2500|200
10041006 15
foded i
1,833 200
|
Alll 11000
Alll 1000
4500] 1,000
Al 200
|
Allg 0
Al w0
e
| 200
lﬂ,mmt ;‘,’(,)
All| 200
=] 200
ioo0l 200
7iso| 00
Alll 500
.\H‘ 50
5000 100
sl
All| 100
00| 200
200
208
160
200
200
460
o
Alll 00
Alll 200
200
100
200
All‘ 100

deb 5 per ct
amways, Lim

200 00U

000]

o 00/

4

7I()NS' OF BRAZILIAN STOCKS AND SHARES.

7 AND “RAILWAY NEWS” OF APRIL 25TH.

(m1wu/wu/ Stocks.

1614

98 | 100 Recifea . ll\m.hm 7 per ct. gua
issue 6 per ct litsn do b. 54 per ct-
or ct 5—100 | 20 S Paulo 7 perct. gud
8 | 100 o deb. s

1o S 1’.u|!u & Rio deb. 6 per o
1 do  2m

12134 | 100

reral Apolices, currency

National Loan of 1868,

98—100 1875 5 perct. Loan. g1
97 1879 4% 5 s 81
90—92 18834 0 o 81

Railwaygs.

Braz. Natal & Nova Cruz.......
do scrip $34 per ct
m/ ‘ 20 Minas & Rio Lin. 7 per t. guar.
00 er Cl
e ran ,\ngm & Kot Hamburee deb 605

2
Tmp

00
| 2 s'umh Brazil
100 ct. Irred
_..4 \m, West, 5. P,mluul, 7 per ¢

Mis

ellancous.

7 | 100 West & Braz ‘T'el. Lim. deb. A 6 per cent..
J de

10

do do
Lm\dun, I’l at & Brazil Tel. Lim.
100 o 6 percent deb.
20 Bahia (m\

20 do. 10 per cent &
10 Paid  do. ;
20 Riode J

ciro
10 Sdo Pailo do.
100 S. Johu del Rey gold mine

;EONDQHﬁ

=53]

INTEREST

NOMINAL VALUE | QU

OTATION

1,c90%000

""""" ; 108 ©f
3 " | 5% | 86 9/
" - |4 e
il’m\lm\.\upum:» of Rio de Jan 6 Yo 104 %0
gold ‘ 1,000 coo | 1,338P000
|

[

‘\H Banco do Brazil
All|Rural e Hypoth
Al Commercial do Rio de
10 |English (i
All{Industrial

| National Loan of 1879, gold..

| ”
S 4% 1,000 000 | 1,

Wgodiove

\\Il) PUBL IC LO\II‘ANILS

LAST DI

[ uase
Funn| Quota-
o |

KESHEVE
An'r |

nited)

‘r«mo J‘m‘

7 ovo|Jan.
10 ooo|Jan.

VIDE

PALD

; I
.\\m; co th 70 cvo| 6 ooo[Jan.
o |New London and Brazilian . i
Al Banco A Covimerciot; 230 00| g ooo|Jan.
o |Banco de Credito Real do Brazil.. 50 ool 3 ooo|Jan.
-5 |Banco de Credito Real de S, Panlo 35 o5 +3 soofJan.
All|Banco Auxiliar.. o5 170 ool 5 coopan.
RATLWAYS
All[Macahé e Campos oo g5 ooo| 5 coofJan.
" do do debentures... 703 fa| 61z " Jan. 1885
All| Paulista. . 250 000| 9 oo [April 1885
11{Sorac: = 70 000
| | — | 440 00o| 60/, |May 1885
| do I, [ 755 %) 60l [May 1885
AlljLeopoldina . 107,827 748 130 000 6 scolJan. 1885
200 do du\mmum | 167 000 615 %y | April 1885
— | do 522 coo| 6V, |April 1885
AllS. Pauloe Rio de Janelro . | = 142 00| 5 o0olJuly 1883
| Tdo” do with right to subsid shs. | = 167 ooo| — =
— | do do i | = | 20 000| ~— =
All|Unido Valenciana. - J1.600 vou| 8o ooo| 6% 9y [Feb. 1884
AlljMogyana - L 167,258 166| 283 500| 12 000 April 1885
200 | o - 202 000l 7% |April 1885
Al Oeste Mina 8,717 036| 150 ooo| s ooolJuly 1883
m‘ do ; | Jo |April 1885
nto Antonio de I’1\lu.\ d:hcnlex} Jan. 1885
\n s Tzabel do Rio Preto. ... | May 1884
20 do  debentures | Feb, 1885
gl Pvllv(‘vpl do Grio Paj | Jan. 1885
= subsidiary | 5 —
o | do debentures .‘ 93 %0 634 .,/“ Jan. 1885
All Carangola. ... .- Tl 4642 300l 135 00of 74y |May 1884
All do entures. . | — |- 514 9/, |Jan. 1885
Al Corcov . | pay | 32 oco = -
Pirahyensc | = | 35000 — =
Al Juiz dh | = = = =
v | - [ - -
All l\mml Innnmmnw. . = = —
- o debentures.. \ = | gu o| 9% [Jan. 1885
| Novte debentfesun ! X | 18 ooo|. 8% =
TRAMWAYS ‘
AlllS. Cliistovao...... 1<o 705|205 000| 15 ovofJan. 1885
Al Jardim B J i m‘ 00| 3 s00|April 1885
AllS. 33,014 380| |3c 000| 4 ooo|Feb. 1885
Al Pernambuico 331026 3g7| 170 ool 6 ooo\July 1884
= b debenti | | 7% |April 1885
Al Porto Alegre. 180000 aon| 100 4\()\\\ s ‘ooo|Feb. 1883
All|Villa Tzabel .. | 713y 8701206 ovo| & ovolJan. 1885
Al Carris urbinos lissie, 7o 203 260 \ 5 ooo| April 1885
debentures : el n", |Jan. 1885
\ - w07% 9| o | =
| 2 | 18 ooo| 89 [lan. 1883
NAVIGATION | | \ | :
Al Beasileita | ouo s ovo|Apr. 1885
All| Panlista . | 00| 7 ovofJan. 1885
| do | debentures. b oo 8747, |Jan. 1883
Vit Amazon Steam Navigation. ... | £ ooo| 12 sh [July 1884
\m\aunml nc\mmm =2 ooo| 6 ooo|May 1385
do and series.. | “1116 ooo|  — -
\u . Joio da Bara e Ca 2,500 00| 180 00| 4 o0o|Feb. 1885
\lhnp\r\lw\m\unla\ 51538 731 90 vou| 8 ovollan. 1283
suia |
Fidelidade E | 213,166 |+ o umr! 10 oouJan, 188
os Flumi 360,000 000|530 000| 32 000 {Jan. 1885
100 | Garantia. - Fotaco ooo| 180 ooo| 15 ooofjan. 1885
20 \\'m a Perma 67,041 405| 26 000 9o |]an. 1884
20 200,000 000| §7 000} 3 000| Jan, 1885
100 293,803 100125 ooo| 7 soo|july 1884
0 | Previdente. . oyocs 000l 33 000/ 2 0oo|Jan. 1885
20 | Allianga A aner ous| 26 ooo| 7% %o |Jan. 1885
Al|Gloria ] Gaini 53"\ 35 ono| 1 Soofjan. 1585
GAS COMPANIES |
All|Rio de Janeiro ; voo 0o {Nov. 1884
\u\‘\:mhmm oon| 45 |Nov. 1884
Agricola de Campos ? — =
00 debentur 96| 9% [Feb, 1885
I Doca de Pedro 11.. Z 130 00| 3 ooolApril 1885
debentures - 192 ooo, 69l |Jan. 1385
Tl Brazil Industial. ... = 260 ooo| 12 ocoo|July 1883
do  debentures — 210 ooo| 8y [Jam 1885
All|Carruagens Fluminense. | 53,646 450|150 000 5 ooo|Jan. 1885
100 |Commercio e Lavou = 75 ooo| 10 ooo|Jan. 1885
All| Assoc Commet & 200 o000| 8 Ol |Jan. 1884
All| Minas de Cagapava. . — 25 000
All| Petropolitana — 100 000
All| Indust. Flum. (kiosques) 154,043 770|130 000| 7 000 Jan. 1885
Alll Pastoril Agricola e Industrial | 6o ooo| 3 oooMar. 1885
All| Engenho Lemm\ de Quissam ooo] 246 000  — =
00 | do debentures. - 210 ooo| 8 soo|May 1885
Alll do  de Aracaty — e =
< do debentur S = -
“ do  Piracicaba debenture: = 80/ |Jan. 1885
| do  PortoFeliz do 80 Yo| 8% %o |Jan. 1885
Al do  Lorena 200 ov0| +— -
20 | do  Rio Branco. = = =
Al do  Porto Real = - —
| do  debenture . - o
aritimos. 90,004 330| 294 900 6 500 Apnl 1885
Al ]e\epl\muc'\ 5 11442 oBol 135 000 0 %o [Jan 1884
Allf do  debentures . : - 180 ooo| 89 [Apr. 1885
~. |Ferry Co. dehenum A - 9o %ol 87 sz 1885
All| Arroio dos Ratos Coal A - - -
\:yr-mmmo Gold....... — - e

AlllS. Jodo
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Iusnrance.

Shipping,

Banks,

DIAN EIRE AND LIFE
INSURANGE CO.

—_—

GUAR

Agents in Rig de Saneiro
Smith & Youle.

No, 62, Rua 1° de Margo.

HE LIVERPOOL AND LONDON
AND GLOBE

INSURANCE COMPANY.

Agents in Rio de Fanciro
Phipps Brothers & Co.

No. 16, Rua do Visconde de Inhauma.

LONDON AND LANCASHIRE FIRE
INSURANCE Co.

Agents i Rio de Faneiro
Watson Ritchie & Co.

No. 23, Rua de Theophilo Ottoni.

P HENIX FIRE OFFICE.

Established 1782

Agentin Rio de Janciro

; E. W, May,

¢ de Margo

OME AND COLONIAL MARINE
]‘I INSURANCE Co.
Agents for the Empire of Brazil
Norton, Megaw & Co.

No. 82, Rua 19 de Margo, Rio de Janciro

IIE MARINE INSURANCE COM-
PANY LIMITED.

Capital. ......... £1,000,000 sterling

Reserve fund.... £ 410,000

Agent in Rio de Faneiro
E. V. May,
No. 43, Rua 10 de Margo.

OMMERCIAL UNION ASSURANCE
COMPANY.

FIRE AND MARINE.

Marine Risks
Authorized 1884,

Fire Risks
Authorized 1870

Agents for the Empire of Brazil

7 BonBtiad
Lniiea.

Wilson Sons

No. 2 Praga das Marinhas.

ROYAL INSURANCE COMPANY,
. LONDON AND LIVERPOOL.

Capital
Accumulated Funds.... /5,245,104

£2,000,000

Insures against the risk of fire, houses, goods and merchan-
dise of every kind at reduced rates.

Fohn Moore
(Agents for Lloyds)

&

Co, agents.
No. 8 Rua da Candelaria.

OBEL'S EXPLOSIVES Co.
LIMITED.

Blasting Gelatine and Dynamite

In cases of 50 Ibs. ea., nett weight

Also patent Detonator caps and Bickford’s patent
use. For further information and price, apply to the

Agents for Brazil :
Watson, Ritchie & Co.

No. 25, Rua Theophilo Ottoni

Rio de Janeiro,

THOMAS NORTONS
OLD REGULAR LINE OF SAILING PACKETS
BETWEEN THE

UNITED STATES AND BRAZIL PORTS
Established in 1865
Loading Beith ; Covered Pier No. 17, Last River.
For Freight and General information apply to

T

o
1n

omas Norton,
104 Wall St., New-York.

Steamships,

IVERPOOL., BRAZIL AND RIVER
PLATE MAIL STEAMERS,
UNDER CONTRACT WITH THE
BELGIAN axD BRAZILIAN
GOVERNMENTS.
May Departures:
70 New York:

[Every Saturday]

in Santos] Ma

Humboldt

ading al

7o Europe:

Southampton Ant- 3 May
3 werp & London

For Other Ports:
! River Plate..

Rio Grande Ports:
U Every

o ’ Wednesday

nd
16th

Cavour..
Chathan...
or Canning ..

HOLT,
1 Water Street, Liverpool
ARTHUR HOLLAND & Co.,

Leadenhall St

LAMPORT &

ct, London

For freight and passages apply to
Agentsi—NorTton, Mecaw & Co.

No, & de Mar

Proker:—Sivert Sivertsen,

Rua 17 de Marg

D OYAL MAIL
| \S'l‘l‘i;\M PACKET COMPANY

tracts with sitish and  Prazilian

Under

Gaovernments for cariving the matl.

TABLE OF DEPARTURES,

1883
Date | Steamer
May 24 |La Plata.. Southampton and  Anty at
| Bahia, Pernambuco, an
» 27 [Guadiana. Santos,
. 20 |Tagus.... Montevideo and Buenos Ayres.
June g |Tamar ... Sowthampton and Antwerp, calling at
: | Bahia, Maceid, Pemnambuco, Lishon,
| and Vigo.
| N '
,» 17 |Guadiana \New Vork, calling at Barbadocs, and
| S. Thomas
This Company's steamers leave Southampton on the 1st,

gth and 24th of every month and artive in Rio de Janeiro on
The

Plate, the former going on to Santos only, where she loads for

the 26th, 2gth and 16th atter two proceed to the River

mers continue to leave Rio on the

The steamer to New York will call at Barbadoes and St. Tho,
s connecting with the West India line of the same
company. Through tickets will be issued to any of the West

India ports
For freight and passages apply to
E. W. MAY, Su;

de Margo No. 49

erintendent.

R

TNITED STATES AND BRAZIL
MAIL STEAM SHIP Co.

The fine packet

FINANCE,

will sail on 30th May for
NEW YORK
calling at
Baura, Perzaysuco, MaraNtaM,

[entering the two last mamed ports

Pakd and Sr. THowmas .

For passages and information apply tc

Wilson, Sons & Co., Limited; Agents
No. 4 Praga das Marinhas |
And for eargo’ to
w. Pec

No. 6, Praga do Commercio

I:I\'GLISI-'I BANK
OF
DE JANEIRO

(LIMITED)

RIO

HEAD OFFICE IN LONDON
BRANCHES :

Rio de Janeiro, Pernambuco, Santos and Pard

Capital £ 1,000,000
Ditto, paid up .. £ 500,000
Reserve Fund .. £ 179,000

Draws on
THE LONDON FOINT STOCK BANK,

and transacts every description of Banking business.

T HE

BRAZILIAN BANK

(LIMITED)

NEW LONDON
AND

HEAD OFFICE: LONDON

BRANCHES @

LISBON, OPORTO, PARA, PERNAMBUCO, BAHIA,
RIO DE JANEIRO, RIO GRAND y
SAO PAULO, AND MON

Capital.o....

BEEREED

Capital paid wp........

500,000

Reserve fund......

Draws on:

Aessrse GLYN, MILLS, CORRIE & Co.,

LoNbox,
Messrse MALLET FRERES & Co.,
Pawis,
Messrs, SCHROEDER & Co.,
Hamnure,

Messrs. MORTON, BLISS & C

TYPocRAPHIAS A LDINA
19, Sete de Setembro,

Al kinds of commercial and general pront-

g executed with neatness and dispatch, English

commercial printing a 5

A wew assortment o the latest styies o) type

recetved from the United States, in wohich

U be found the best styles yor circulars, bil!

 letter heads, and cards of any office in this

CRASHLEY & Co.,

Newsdealers and Booksellers,

Subsciiptions received for all the leading English and Anier-

ican newspapers and periodicals. Agents for

The European Mail.

A large assortment of English novels, of the Tauchnitz Edi.
tions, of the Franklin square Library and of the Lovell Libiary
constantly on hand

Orders reccived for Scientific and other books. |

Agents for Lougstreth's Rubber Stamps.

Dealersin A thinson's, Piesse & Lubin's aud Royal Persumerses

and Pear’s Soap.
No. 67, Rua do Ouvidor

THE CRUISE OF THE BROOKLYN.

on the

SOUTH ATLANTIC STATION

mpiled from the record of the cruise published in 7%

C

account of the principal incidents of the
hic description of the places visited and the
social entertainments given and received by the officers of

the ship at Rio, Montevideo, Cape Town, St. Hele and |

elsewhere
; Price 43000,

For sale at No. 79 Sete de Setembro, 1st floor.

Paper, 272 pp

\
\
l

 DRUNKENNESS.

Marvellous Cure for this vice,
For sale by Meito Franco, Chemist and Druggist
Rua de S, Leopoldo 44 A.

Tyrocrarnia Arpiva

79, RUA SETE DE SETEMBRO.

Established in bl

with the office of “T'he
Well mounted with the latest styles ot American
typeand the best of American presses

Rio News.

All kinds of Commercial work executed at reasonable prices
and with dispatch.

Special attention is given to English work.
The office will keep in stock all the commercial forms in
regular use, and is now prepared 1o furnish ¢
Telegram Forms
for the Government lines, 1) in pads of 100 and 200 forms
each,
U. S. Consular Invoices

with blanks for insertion of firm names,
forms with firm names filled with dispatch

Special orders for

Custom-house Dispatches

for general use,
short notice.

“B. A
VEpmipuce

"[‘IIIS valuable remedy has now been prom-

inently before the people for fifty-seven
years, the manufacture and sale of it having
been commenced in 1827, Its popularity and
sale have never been so large as at the present
time, and this, of itself, speaks loudly as to its
wonderful efficacy.

We do not hesitate to say, that in no single
instance has it failed to remove worms from
either children or adults who were afflicted by
these foes to human life.

Were constantly in receipt of testimonials
from physicians as to its wonderful efficacy.
Its success has produced counterfeits, and the
buyer must ‘be particularly careful to examine
the entire name, and see that it i

“B, A Fahr;’estock’s” Vermifuge.

Special forms with firm names printed on

THE Rio Nrws

Published th

times a month for the American and

Luropean mails. e

Tk Rio News was established under its present title
and ma ment on the 15t of April, 187, succeeding the
and Amervican Mail.  Although the style, title
iency of issue were changed at the time of trans.
fer, the designations of number and vohume were continued
unbroken. At the beginning of 1881 the style of the
publication was still further changed by an increase from
four o eight pages, and a diminution in the size of the
page. “This change not only largely increased the size of
the publication, but it added greatly to 1ts convenience for
office and reference use.

#'he policy adopted by Tire Niws atthe autset was tha
of stict independence and impart The editors had
well-grounded convictions on political and economic ques.
ind as they believed that all such questions had a

direct or indirect infl on commercial and financial en-
ed to discuss them just as far as their

de it desirable. In this hine of policy
WS has been successful even beyond all expece

tation

With the beginning
the editors feel t}
to the uniform

uary, 188)
ling attention
atis h which their
hus for been received, and in
no deviation whatever from
then News will seek to keep its
readers fully and accurately informed on all commercial
questions, and upon all matters of Brazilian news or poli
which may have more o less bearing upon any anc
enterprises and investments, In its discussions it will treat
¥ question frankly, and for the opinions expressed the
hold themselves personally responsible. In

its news columns it will seek to keep its readers fully in.
formed on all matters and occurrences throughout Brazil

of its eleventh volume
.

TERMS:
One year's subscription. 20§00
English and American subscriptions. £2and $10

AU subscriptions shouid run with the calendar yeas

BUSINESS AND EDITORIAL ROOMS :—
70, Rua Sete de Setembro,

POST-OFFICE ADDRESS!~ Caixa no ( orreio, A,

Ve ALDINA, 79, Sete de Setembro,




