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THE PROTECTION PROPAGANDA.

On the gth instant an extraordinary ses-
sion of the Associagio Commercial was held
in this city for the purpose of discussing a
proposition, presented at the session of the
24th September, in which the board of direc-
tors are instructed to ask the minister of
finance not to promulgate a new customs
taiff but to await the conclusion of the
approaching industrial exhibition in order
that a basis may be found for determining
the present condition and needs of domestic
‘industries, upon which basis he shall then
organize a tariff which will protect and
develop these industries, The proposition
also asks that the directors shall petition
the legislature for a law protecting the coast-
ing trade and domestic ship-building. At
the outset Sr. Lucrecio Fernandes pledged
his hearty support to the proposition, but
thought it deficient, He then‘ presented a
series of amendments to the following
import: 1st, the independence of joint-stock
companies from government tutelage and
their subjection only to a registry, of their
statutes; 2nd, gencral maturalization and
liberty of worship; 3rd, gradual diminution
of general and provincial export duties;
4th,creation of imports and export duties
between the capital and the provinces upon
defnestic products; 5th, creation ofa land tax
upon all land lying within 50 kilometers of
Rio de Janeiro and 25 kilometers of each
provincial capital, with the view of securing
them for immigrants; 6th, creation of a dix-
ect tax upon incomes up to 1,200$; 7th,
creation of municipal taxes upon the con-
sumption of domestic products in the na-
tional and provincial capitals. Notwith-
standing all these side issues the attention
of the meeting was directed almost wholly
to the main issues—the early promulgation
ofa new tariff, and the question of protec-
tion.  After a somewhat protracted discus-
sion a vote was avoided by leaving the meet-
ing without a quorum, and it was adjourned
subject to another call.

On the 16th, a second meeting was held
atthe assembly room of the association,

-and the question was then brought to a

vote with but little discussion. On the or-
iginal proposition, which was divided into
two separate subjects—a tariff for protection,
and the enactment of protective navigation
laws—the vote was 97, against 22, in favor
of the first, and 67, against 31, in favor of
the second. All the amendments were
then adopted except the 4th, 6th and 7th,
creating new taxes upon national products
and incomes. The two resolutions for
which the meeting was first called and which
were finally adopted, are as follows :

That the board of directors represent to his ex-
cellency the m nister of finance that he should not
promulgate the new customs tariff, and that he
should awail the exhibition of national industy to
the end of establishing the bases for a necessary
inquiry for determining the industrial state of the
country, and in accordance with the results of this
inquiry that he should organize a tariff which shall
give to such industry the protection which is neces-
sary for its development.

That the board of directors make a representa-
tion to the legislature asking a'law which shall pro-
tect coasting navigation and ship-building, whose
decadence has greatly injured the interests of com-

merce and those of the country in general.

In the adoption of these two resolutions
the Associagio Commercial of this city has
finally and fully committed itsell to the
cause of protection. It is not only to use
its influence with the government to post-
pone the promulgation of necessary reforms
in the tariff, but it engages to solicit the
organization of a new tariff which shall un-
dertake to protect and develop national
industries:  And still further, it has con-
sented to petition the approaching legislature
orsuch legislation as will exclude foreign
shipping from the coasting trade and as will
develop a domestic ship-building industry,
With its high character and standing it is
unnecessary to say that the Associagio Com-
mercial must exercise a determining influence
in this question. Its capture, therefore, by
the recent protection movement is virtually
an assured victory for the protectionists. In
view of the fatal errors which this policy is
now entailing upon the country, and which
will be correspondingly increased by this
new movement, this step of the leading
commercial corporation of Brazil can be
viewed only with the decpest regret.

As far as the question was discussed, its
sentimental and patriotic bearings were the
only ones taken into consideration. It is
true that the usual errors with regard to the
influence ‘o protection, upon._the material
development of Great Britain and the Uni-
ted States were brought forward, and urged
as examples for Brazil to follow; but n the
main the idea was to develop new manufac-
turing industries, and to render more prof-
itable those already established. The Uto-
pian idea of a nation, self-supporting and
independent, selling much and buying noth-

ing, seems to have captivated the fancy of

the merchant as well as the politician, and
weare to have another repetition of that
insane quest which has so often ended in
failure.  Lxotic industries are to be intro-
duced and nourished, and those already
struggling against bad management or un-
favorable location are to be directly aided
by making the conditions of competition
onerous.  Over all these industries the gov-
ernment is to exercise ultra-paternal super-
vision—the supervision of an eternal cod-
dling shorn of every semblance of justice
and fair dealing.

And for the prosecution of this mistaken
policy, what are the means at Brazil’s dis-
posal? A country like the United States,
with boundless fertility and mineral wealth,
and with an advantageous position with
reference to the markets of the world, may
encounter the evils of such a system with
little apparent loss; but with Brazil the case
is very different.  She neither has the fertil-
ity of soil, nor the wealth of mineand forest,
nor proximity to the great avenues of com-
merce, nor the natural conformations and
conditions, to meet the drawbacks imposed
by such a system. Protection is an econo-
mic system of a most expensive character,
and its cost is borne by the toiling, strug-
gling masses who make up the bulk of
population,  Protection is a system which
increases the cost of one’s clothing, and
food, and shelter, and tools, and every neces-
sity of life, Tt is a tax levied upon each
yard of cloth, each pound of food, each drop

of liquid, each article of necessity which one
purchases, And, besides, itisa tax which
lightens no public burden, and meets no
public want. The costs of government,
the maintenance of public order, and the
multiplicity of institutions which contribute
to public welfare, receive none of this enor-
mous revenue, and theyare all paid for out-
side of this special taxation and through the
ordinary channels. Itis a tax whose rey-
enue is devoted almost wholly to private
purposes, being either wasted in the support
of exotic industries, or stored in the character
of private fortunes,

Itis clearly evident that Brazil is not in
an economic condition to meet the demands
of such a system, The masses of her people
liave neither the means nor the employment
to*mect 50 enormous and so minute a taxa-
tion.  The wealth of the country is already
gathered into large fortunes, the fertile lands
are held in large estates, agriculture is feebly
maintained by servile labor now slowly
disappearing, labor is not honored, and
there are very few avenues through which
the masses of poor people can obtain the
means to meet such an increase in the costs
of living. Ifan industry can not be made
remunerative, then it should be discarded
for something that will pay, for it is neither
just nor possible that the poor men-and
women of this country should be burdened
not only with the enhanced costs of produc-
tion but also with the profits of the enter-
prise. If these poor people, the great body
of consumers, had industries of their own
from which they could extract an income
beyond the mere cost of living, then it would
be possible, though not just, to tax them for
the support of these unprofitable industries;
but:such is not the case. "They have neither
the money nor the avocations to meet such
And yet, the members of the As-
lagio Commercial, forgetting that their
revenuces as merchants are largely derived
from the small purchases of these poor people,
are willing to impose new burdens upon
them, even to the restrictions of their own
legitimate trade,

And as to these exotic industries them-
selves, what just claim have they in the exac-
tion of all these sacrifices? T'e run a cotton
factory here, the machinery, coal, dyes, and
even the garn, are imported.  And this is
called a “‘national industry,” for whose sup-
port the people are to be so heavily taxed!
And as to the’printing mills, for which there
has long been an undefined yearning, the
country can not even produce the raw copper
with which to make the rollers, I'hen there
is the biscuit factory whose machinery and
flour are imported; and the glove factory
whose machinery and dressed skins are im-
ported; and the hat factory whose felt pat-
terns are imported ready for blocking; and
the stove foundry whose top plates are im-
ported ready for putting up; and the um-
brella factory whose frames and silk patterns
are imported ready for putting together; and
the formicida factory whose carbon sulphides
are imported brimming over with asphyxia;
and the one candle factory which can not
supply one half of Rio de Janeiro and yet
makes all Brazil pay a protective tax of about
60 per cent. on imported candles and 120
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per cent. on kerosene. And these are the
“pational industries” for which the Associa-
¢io Commercial has undertaken to stand
sponsor! These are the enterprises through
which Brazil is to be made independent ot
all the world! These are the beneficent
undertakings whose prosperity is to be made
a charge upon toiling thousands, and whose
profits are to be guaranteed by a destitute
and helpless people! Think of it! To such
as these one might say :

“Thou art not noble;
For all the accommodations that thoa bear'st
Are nursed by baseness. . . . .
Happy thou art not;
For what thou hast not, still thou striv’st to get,
And what thou hast, forget’st. “Thou art not certain;
For thy complexion shifls to strange effects,
After the moon.”

One of the interesting peculiarities of the
system of protection lies in its unlimited ap-
plication. In an ordinary sense it is ac-
cepted as u benelicent policy ot protecting
and encouraging the manufacturing indus-
tries of a country, but in a more general
sense it is applied to all productive industries
and commercial pursuits. If the manufac-
turer is entitled to protection in his attempt
to manufacture cotton fabrics, the producer
of raw cotton fecls that he too should he pro-
tected from foreign competition. So too
with the sugar refiner and the sugar pro-
ducer, the woolen manufacturer and the
sheep farmer, the hatter, the shoemaker, the
printer, the bookbinder, the tailor, the
candlemaker, the (Iisli]le[@lhe chiemist, the
gardener—everybody.  And the whole sys-
tem, if carried out to the last occupation, is
perfectly logical.
reason ‘why the industry of any one man
should be protected, without extending the
same favor to all. I there is good reason
why any particular industry should be so
favored, then it should be transferred to the
state so that the benefits might be shared in
by all, and notby any one person or com-
pany.

But this is foreign to the question.
In view of the education which the people
have received in this matter of protection,
there has arisen a general belief that its main
purpose is to' shut out competition from
every man who wants to keepan industry or
patronage exclusively within his own hands,
and away from every comptitor, whether
foreign or not.  An illustration of this has
been recently shown in the contest between
the local milkmen, who drive their cows
from door to door in the good old fashion,
and the Barbacena milkmen who are ship-
ping milk into the city from the country.
Notwithstanding the many disadvantages
under which the latter are laboring—the
shipment of milk over some 235 miles of
railway, the losses through heat and slow
transportation, and the expenses incurred
in transporting and marketing the product
——notwithstanding all these, the local milk-
men complain of the competition and are
clamoring for protection.  Theirs is a local
industry, therefore it is entitled to exclusive
support; upon them such competition will
inflict many and serious losses, therefore
they must be protected.

In reply to the popular beliel that the
confinement of cows in hot, crowded and
dirty stables of the city is destructive to the
healthful properties of milk, for which rea-
son it is an gdvantage to have milk brought
in from the Minas pastures, one of these
local benefactors tells us that theirs is a
peculiar breed of cattle, which is not only
specially adapted to the conditions of life in
city stables, but which could not be induced
to feéd in the pasture.  Tor these two reasons
thereforc—the protection of this remarkable
breed of cattle in conditions which guard
them from the objectionable pasture, and the
protection of the local milkmen whose

In equity there is no

moncy is invested in a local enterprise—it is
claimed that the Barbacena enterprise should
be discouraged. Then, too, there is also
the good old labor question, in which a
number of deserving men are paraded before
the public as threatened with loss of employ-
ment and destitution in case this indust
ruined ; and the property question in which
the profits are representedasinvested in local
property from which the city derives a steady
revenue. Its the good old protection plea
all the way through, and as far as logic, and
justice, and common sense are concerned,
it isjust as good and as deserving as though
it were a ?{Jtton manufactory instead of a

special breed of cows which demands pro-
tection.

From 7%e Gracer, New York, August 27.
THE COFFEE AND SUGAR PRODUCING
COUNTRIES.
MEXICO,

Not only as a coffee-producing country of great
promise but in every other respect Mexico is so
important to us that a brief sketch of developments
there may not prove out of place.

Discovered by Fernando Cortez in 1519 the coun-
try was taken possession by him in the name of the
Spanish government. The exploits by which he
made himsell master of it seem rather to belong to
romance than history, The capital, Mexico, fell
on Aug. 12, 1521, and in 1535 the first viceroy
was installed, followed up to 1808 by forly~nine
viceroys in succession. Mexico, or New Spain, as
it was called, was the pet colony of the mother
country, the great silver producer, and of all the
Spanish transatlantic possessions it was best gov-
erned; in fact, barring the injudicious colonial sys-

tem under which all these colonies groaned, Mexico
had no serious cause for complaint.  When, thei
fore, the war of independence broke out there was
a strong native parly opposed to separation from
Spain, and this caused final liberation to be pro-
tracted till Feb, 24, 1824.

The experience which Mexico has gone through
since has been anything but an enviable one, for
the spirit of anarchy and vevolt runs like a black
thread through the history ol the country up to
within the past few years. There have at the sume
time been wars with France and the United States,

and a goodly portion of northern Mexico has
passed into our possession. ' [

A new spirit has now possessed itself, seemingly,
of the leading men and governing classes there, and
it is to be hoped that this regeneration may prove a
lasting one, the more so as American capital begins
to be invested very extensively in Mexican rail-
roads—a continuation southward of our own great
system.

Should revolution cease to revive and the rail-
roads pay, a magnificent future will dawn upon a
country so lavishly endowed by nature and geog-
raphical position and on a par in this respect with
any portion of our own country, except perhaps so
far as vivers are concerned; but raiiroads will supply
this want of internal navigation.

As a mineral country Mexico ranks with the Un-
ited States, Australia, Chili, Spain and England; as
an agricultural country, as much so, in point of
productiveness and variety. Nor is there a lack of
hands, for many of the Indians till the ground and
work in the mines for wages. The climate is
salubrious, except in some gull ports, Geograph-
ically, Mexico's position is unsurpassed.

Indeed all our neighboring republic requires is
quiet, and a half-way tolerable public administra-
tion.  The Jatter seems secure for the moment, and
the president, General Gonzalez, is Desides sur-
rounded by men of high repute as statesmen, econo-
mists and financiers, prominent among whom is
Mr, Romero, favorably known in the United States
and familiar with everything American,

Colice production in Mexico is at present con-
fined to the mountain plateau, most of the planta-
tions being situated in the valleys which stretch out
around Orizaba and Cordova. It grows on volcanic
soil, always the best for coffee so far as requisite
flavor is concerned.. Both in point of outward
looks and superior quality Mexican coffee from those
localities need not shrink from comparison with
Costa Rica.  Production does not naw exceed 20,-
000 tons, about one-third of which is exported,
mostly tothe United States, where it is very much
Itked.  Should American capital ever take charge
of this agricultural branch, even but to a moderate
extent, the yield would soon be carried to five times
what it is at present. And this is one of the pos-
sibilities, not to say probabilities. Indeed no hetter
investment could, we believe, be made, provided
always the revolutionary period is closed for good.

The total foreign debt of Mexico does not exceed
$86,725,543; the internal one amounts to $32,-
506,727, making in the aggregate $119,232,270 of
indebtedness. The foreign debt, chiefly, held in

England, will soon be regulated and replaced on a
coupon-paying basis. ~ The budget is between $18,-
000,000 and $20,000,000 income, and $20,000,
ooo and $23,000,000 expenditure, There are
about $27,000,000 worth of goods imported an-
nually, and $16,000,000 worth of produce, .and
$17,000,000 of silver exported.

‘The chief articles exported are goat skins, hides,
sisal grass (a sort of hemp), dye woods and mahog-
any, coffee, vanilla beans, indigo, cochineal, tobacco,
lead, copper, india rubber, cedar wood, and pearls.

The number ol vessels entering in a year exceeds
3,000, of a joint tonnage of about 1,000,000 ; the
principal foreign flags are American, English, French
and German, These four nationalities do the bulk
of Mexican foreign trade, but there are also a good
many first-class Spanish firms established in Mexico.

Of railroads there are at present in operation
about 700 miles, to which 1,000 will be added the
next five years, most of them subsidized by the gov-
ernment. The are 832 post offices, distributing
3,500,000 letters and 2,000,000 newspapers per
annum.  The country possesses telegraphs to the
extent of 9,344 miles, with 317 offices.

‘The only item which strikes us forcibly is the’
comparatively small amount of goods exported by a
popul.tion numbering 9,686,777 souls. This will of
course undergo a favorable change as the railroads
penetrate into the mountainous regions, for the ex-
pense of transportation on mules’ backs, especially
during the rainy season, was too heavy to foster
agriculture and mining in most parts of the country
with a view to export, except so far as vanilla,

cochineal, indigo and rich argentifcrous ore were
concerned. Even for coffee the overland freights
down Lo the coast were excessive till the railroad from
Vera Cruz to Mexico was built which traverses the
main coffee region.

Quile a number of foreign steamers call at the
Gulf and Pacific ports of Mexico, and now that the
Americans have taken Mexico in hand vigorously,
the Europeans also became most anxious to extend
their business relations in that direction.
ports from Mexito last year amounted to $14,524,-
898, including $9,115,824 worth of specie, while we
exported thither $6,069,315 worth of domestic
goods. Coffee was received {rom there to the extent
of 4,400 tons., being more than five times our import
thence eight years ago ; this certainly promises well.

Our im-

IWHAT CIIEAP LdBOR IS DOING FOR THE
ARGENTINE REPUBLIC.

Next to the Chinese, the Italians probably furnish
the cheapest manual labor to be had anywhere on
the globe, and the South'American countrics are
rapidly availing themselyes of it for the development
of their industries. The economic habits of these
people are quite as pronounced as those of the Asiatic,
and as their wants are quite as limited, it is not sur-
prising that they manage to live on wages which the
Americanor Anglo-Saxon, or Hibernian even, would
consider simply as a certificate of starvation. The
Italian physique, as everybody knows, is extremely
delicate, yet it is possessed of, at the same time,
wonderful powers of endurance, and no climate,
howsoever Lrying, would scem to enervate him or
to discourage his industry. We have a stiking
proof of these qualities in the report recently trans-
milted to the state department from our consul at
Buenos Ayres. The Ttalians therejust now, it would
appear, are filling every department of manual labor.
They are the ““peons” of the republic—its day labor-

ers, its hod carriers, ils brickmakers, its artizans, its
skilled workmen, its handicraftsmen, its operatives
in manufacturing establishments, ““Itis the Italians,
sojourning in the country,” says the consul, *‘and
not the Argentines, who are developing the marvel-

lous resources of the River Plate, building its cities |*

and opening its waste places to the busy hand of in-
dustry.  As they advance, the indolent ‘gauchy’ is
being shoved furtherand further back into the pampa.
The Italians now number about one-half of the
population of Buenos Ayres and probably exceed
500,000 soulsin the entire republic. And the news
of the thilt and success which have attended those
who have already made their homes here is bringing
out dditional i from the
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of i
provinces of Piedmont, Lignana, Lombardy, Tuse-
Swily and Venice, by
every steamer which comes from the Mediter.
ranean.”’ As an effect of this immigration, the consul
informs us that not only the agricultural resources
of the Argentine Republic are ‘being rapidly devel-
oped, but manufactures of various kinds are begin-
ning to occupy a respectable position. He says :
“A new era is dawning upon the Argentine nation
when it hasatlast, through the accession ol foreign
skill and handicraft, reached the point of not only
being able to produce objects of prime necessity, but
of producing them with such skill, workmanship
and finish that they would attract attention in any
market in the world.” This is high testimony to
the value ot Italian ingenuity, industry and thrift ;
but we know from aur own experience with the
same class of people in the United States that it is
not undeserved. The day is gone by when we can
associate the It:lian only with the fine arts. He

any, the Neapolitan states

seems to have caught something of the spitit of en-
terprise and adventare which distinguished his an-
cestors, and to seek in the freer air of America; the
opportunity for its exercise which is denied him at
home. Heis taking an active part in building up
prosperous republics south of the equator, and con-
tributing not less acceptably to the advancement of
the industrial interests among ourselves. The
unywise policy of the Ttalian government in falling
into the high tariff rut, and enormously increasing
its naval and. military expenditures, has borne very
hard upon the masses of her population during the
past two or three years, and it is not surprising,
therefore, that so many of them have chosen to
quit their native land to wage the battle of life in
countries where the udds, to say the least of it, are
more evenly divided. —Commercial Bulletin, New
York, Augnst 18.

LOUISIANA SUGAR AND RICE CROPS.

My, A. Bouchereau publishes in the New Orleans '
Picayune his annual statement of the sugar and rice
cropsof Louisiana for the last crop year, that is for
the season ending September Ist, 1881. His figures
are accepted by the Picayune as authoritative, “as
they are the result of a carefil canvass of the alluvial
districts where sugar and rice attain the greatest
perfection, The aggregates are as follows :

Weight
Hids. pounds.
Brown sugar made by old
process in 1880-81.. . 142,664 174,050,080
Refined and clarified, includ-
ing first, second and third.. 75,650 98,932,819
Total crop of 1880-81 218,314 272,982,899
gallons, gallons
Average of molasses per 1,000
Ibs. of refined sugar...... 42.13  4,168,039.66
Average of molasses per 1,000
Ibs, of brown sugar..... . 63.70 11,086,990 10
Total crop of molasses. ... . 15,255,029.76
pounds net
266,658 barrels of clean rice weigh-
ing 200 lbs. each..... o0 oo 61,331,340
““This was the largest crop of both sugar and
rice grown in the state since the war. About one-

third of the total product of sugar comes from the
vacuum pan, The substitute of the most approved
methods of handling the juice has been steadily
goingon. The percentage of open kettle sugar is
constantly decreasing. Producers are learning the
wants of the ial world and app ing the
fact that the better the goods the better the price.

“The rice planters lamented over the last harvest-
ing season, but nevertheless gathered a yield that
ought to be satisfactory, One more such season
will make the planters of this cereal above nivors,
and we seem now closing a planting year with even
better results.  The grain is at this writing bending
the stalks over many an acre, and if it can be
gathered without loss the yield will fill many more
barrels than the last crop,” '

“TH EXHIBITION BLOWN AWAY”
Our esteemed Platine comtemporary, the
Buenos Aires Standard, was attacked by «
philological cramp of the following descrip-
tion on the 13th inst., the results of which
we have not as yet learned. Tt is to be hop-
ed that our good friends, both inside and
outside the Slandard's sanctum, may be
spared such another visitation, We do not
feel able to reproduce the whole of this
literary catastrophe—a wreck in itself not
less complete than the demolished “she-
bang” which it describes—but the following
“onset” paragraph may be taken as a fair
sample of the whole: :

Some strange fatality overhangs the the fortunes
of the B. Ayres great industria] exhjbition: From
the onset vicissitudes have shaken the foundations
of the enterprise. Its embryonic farmation sprang
from vital sources amidst a sea of troubles: Sorrow
rocked its cradle, and Melancholy laid its stamp on
the industrial effort. The ‘Parques’ cruelly cut the
threads of its infant life last Tuesday at 4 p.m., and
the scene of desolation reminds -one of a mighty
shipwreck. The building was familiar to us all:
its architecture was not Grecian, it lacked the
fleeting curves-and Corinthian fagade : it could lay
no chim tothe Egyptian style, Since its foundations
were unsound, and majesty was not its patrimony.
Our architectonic readers would fail to detect any
spurious imitation of Moorish, Byzantine, Chinese,
Pagoda, or Gothic architecture: the exhibition clung
to no traditions, lacked all classical reminiscences,
and constituted a most original mass of timber and
zinc, more like an immense shebang than a temple
of Industry.

THE Inlernational Cotton Exposition opened at
Atlanta, Georgia, on the 5th ult, in the presence of
a great concourse of people from all parts of the
United States. It will be one of the most impor.
tant industrial exhibitions ever held,
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LROVINCIAL NO TES,

—The October raceipts of the Maranhio custom

" house amounted to 199,848$739.

—The October receipts of the Ceard custom
house amounted to l;l,55|$6m.

~—The election fur deputics to the provincial as-
sembly in Parand will take place on the oth January.

—An epidemic has broken out on the upper
Puris, province of Amazonas, resembling beri-
beri.

—The Piauhy elections resulted in the elec.
tion of Minister Franklin Americo de Menuzes
Doria from the 3rd district,

—The October receipts of the Para’ custom house
amounted to 944,814$926, against 613,826%228
during the same month of last year.

—The new rates of the Maranhio navigation
company establish a passenger charge of 50$ from
Maranhdo to Ceard, and 55$ from Maranhdo to
Paré.- .

—Tenslaves were recently emancipatedin the mu-
nicipality of Itatiba, Sio Paulo, at an aggregate
valuation of 12,800§.  Of this sum 4,449$368 were
furnished by the slaves themselves.

—According to the new freight table of the Mar-
anhdo coasting line it costs 1§520 Lo carry a bag of
coffee or rice from Maranhio to either Pari or
Ceard.  Sugar pays at the rate of 360 reis per 15
kilos for the same service.

—An overseer on the Cachoeird plantation, near
the railway station of Rocinha, 8. Paulo, was killed
by six slaves on the morning of the 11thinst. “The
slaves at once went to Jundiahy and surrendered
themselves to the police.

—In the municipality- of 8. Francisco, Cearé,
26 slaves have been liberated at a total cost to the
emmucipation fund of 2,269$438, or at an approx-
imate average of 87% each. This compares very
favorably with the Minas municipality of Bacpendy.

—A man named Antonio Bueno was assassinated
at Guaratinguetd, Sio Paulo, on the 1oth inst.,
by some person unnamed. Bueno was himself
a desperate character, having recently completed
a sentence of five or six years for firing upona
man with intent to kill,

—The Minas representation in the next General
Assembly will contain no less a personage than
Affonso Celso Junior, arecent graduate from the
Sdo Paulo law school, who has been elected from
the zoth district of (hat province. This young
man has aiready won distinction by publishing a
small volume of poetry.

—At Porto Alegre, Rio Grande ‘do Sul, the
representative candidate of the new electoral regime,
8r. Carlos von Kozeritz, stood fourth on the list.
It would seem that the country is not yet quite
ready for a foreign-horn deputy, even though he be
so intelligent and liberal a man as Sr. Kozeritz is
universally admitted to be,

—At a meeting of the Bahia cigar manufacturers
on the gth inst. it was resolved to close their estab-
lishments on the 14th because of the new provincial
3 per cent. tax apon manufactured tobacco. A
representation had been made to the president of
the province asking for a suspension of the tax, but
it was not attended to.

—An election disturbance took place at Papacaga,
Pernambuco, the conservatives alleging that a group
of desy h had taken of the
voting place to intimidate them. The conservatives
remained away, and the election passed off pacific-
ally. The election board assert that the people
about the place were only spectators, and not
disorderly characters,

—A poor (eaf and demb man residing at Imberi=
beira, Pernambuce, was attacked by some unknown
ruffians on the 1oth inst,, while carrying firewood
into Affogados for sale, and was nearly killed. ITe
was found in the ditch beside the “Recife a S. Fran-
cisco” railway on the mornihg of the 11th with a
broken thigh and a dislocated knee. He was un-
able to describe the highwaymen, whose purpose
could have been nothing more than robbery.

—The Fornal do Recife of the 13th inst., is in-
formed that an epidemic of small pox is raging
among the poor people at Milagres, near Olinda,
Pernambuco.” The people are too poor to procure
medical aid, or to take any efficient measure to
combat the disease, and the victims are even left un-
buried many hours after death. The proximity of
this place to the large city of Pernambuco renders
such a state of affairs a source of serious danger.

—The assassination of a laborer named Miranda
at Bom Jardim, Rio de Janciro, on the 2nd ins
was followed by a prompt application of Lynch law.
The assassin, Antonio José dos Santos, was cap-
tured in the act and was secured for the time to a
whipping post in a warehouse of the !»lnce, On
the following day a party of 8o individuals took
Santos by force and compelled him to atiend the
burial of his victim. At the cemetery they fell upon
the assassin -and literally clubbed him to (-Ieath.
His body was covered with leaves and left ip the
oad.

.of a tramway company for the cons

—The October receipts of the Pelotas mesa de
1endas were 32,5798982.

~The Rio Grande bar is again causing great in-
convenience and loss to shipping.

—The last Minas provincial assembly granted an
interest guarantee on one iron foundry.

—The late heavy storms have caused much
damage to the  telegraph lines in Rio Grande do
Sul.

—The September receipts of the Uruguayana
custom house amounted o a total of 95,353$076, of
which 88,923%771 were from imports.

+ —The city council of Urnguayana has petitioned
the national government for the establishment of an
agricultural school in Rio Grande do Sul.

~-A dramatic society has been organized at Rio
Grande with a_purpose of assisting the emancipa-
tion of slaves. 1t will be known as the “Phenix.”

—'I'he general election in the 2nd Sio Paulo dis-
trict resulted in the election of Sr. Moreira de
Barros to.the next General Assembly. Sr. Barros
was one of the leading opponents of emancipation
in the last parliament.

—The last provincial assembly of Minas Geraes
opened on the 7th of Aigust and continued during
a period of 76 days, during which time 56 sessions
were held. ‘The work accomplished was the passage
of 11 resolutions and 109 laws.

~—The Provincia do Parand says that the idea
of cultivating wheat in that province has heen ve-
ived with great favor by the planters, The Prom-
incia laments, however, that there 1s a scarcity of
seed.  That means, we presume, that the planters
will do nothing until the government furnishes them
with it

RAILROAD NOY
-—The October receipts of the Bario de Araruama

railway amounted to 17, 1728060.

-~ Work on the road hed of the Caruard railway
of Pernambueo began on the 27th ult.

~—A movement is on foot to consolidate all the
railways in eastern Minas under one management.

—The Car Urbanos  company
enter the race for constructing a street railway to
Copacabana.  Evidently the sand stretches of that

inhabited region offer i inducements
for the employment of capital.

proposes to

—A meeting was held in the little village of
Penha on the 6th inst. to discuss the organization
ruction of a line
to that place from Riachuelo or 8. Francisco Navier
on the Dom Pedro I1 road.  The meeting was call-
ed by Dr. Bittencourt Sobrinho, the only man who

made a proposal for the venture in response to a
call from the minister of agriculture a long time
since. ‘The results of the meeting are not an-
nounced.

—The capital raised abroad on Brazilian rail-
ways amounted to an aggregate of £4,981,506 § 8
on the Ist instant, upon which the government
guarantees 7 per cent, per annim,  The roads and
amounts are as follows :

The Imperial Brazilian Natal and £ s d,

Nova Cruz Railway Company.. 618,300 o o
The Conde d'Eu Railway Co 338,950 o0 o
The Great Western of Brazil Rai

way Company... o 562,500 o0 o
The Alagoas Railway Co........ 253,850 0 o
‘The Brazilian Imperial Central

Bahia Railway Co............ 944,700 0 ©
Compagnie Générale de Chemins

de Fer Brésiliens (2,500,000 tr.) 889,508 g9 7
The D. Theresa Christina Rail-

way Company... B 269,505 10 ©
Compagnie Impériale du Chemin

de Fer de Rio Grande do Sul

(16,463,781 fr.) 654,100 6 1
The Minas and Rio Railway Co 450,050 0 0

£ 4,981,506 5 8

—An important railway enterprise has been
originated in Canada for opening a new route be-
tween the wheat-producing regions of the northwest
and the sea. The route will be known as the
NelsonValley railway. The company, whose head
oftices are at Montreal, comtemplate constructing a
line of railway irom the harbor of Churchill, on
Hudson Bay, along the valley of Nelson river to
Lake Winnipeg, and the preliminary survey has
amply proved the practicability of the scheme.
‘There is thus every prospect that in the course of
time an entirely new route will be established be-
tween Europe and the interior of North America.
The advantages claimed for the undertaking are
as follows: Churchill Harbor is available to ves-
sels drawing thirty feet of water, and no outlay is
required towards its utilization except for the con-
struction of wharves. It is within 400 miles of great
wheat and caltle-raising territories under the British
flag, and is open for navigation, on an average, for
six months in the course of the year, Itis worthy
of note thal the distance from Liverpool to Church-
ill is 64 miles shorter than to Montreal, and 114
miles shorter than to New York.

—The definite surveys of the S, Carlos do Pinhal
railway of Sio Paulo have been formally approved.

—The formal inauguration of the “Rio Grande a
Bagé” railway, Rio Grande do Sul, is announced
for the 27th ins

—The late session of the Minas Geraes provincial
asseml'ly passed ten separate acts granting privileges
and subventions to railways.

~—The gross receipts of the Pirapetinga railway
during the month of September amounted to 14,-
8584880, and during Octaber to 12,386$520.

—A tramway line was formally inaugurated on the
t5th inst. at Juiz de Féra which runs from the Dom
Pedro Tl ruilway station to Ponte do Queiroz,

—Two vessels, the Dosothda and Lorenz, from
Antwerp with material for the Bagé railway, crossed
the Rio Grande bar on the 31st ult,

—Anew tramway project has been started in
Pard. The capital of the enterpri fixed at 250,
000 in shares of 100§ each, T'he stock has all been
subseribed.

—The government has approved a modification
in the route of the “Rio Grande a Bagé” ralway,
Rio Grande do Sul, between the cities of Rio Grande
and Pelolas,

—Byanact of the zoth ult.. the provincial govern.
ment of Minas Geraes formally accepts the “Oeste
de Minas” railway and authorizes the payment of
the provincial subvention.

—The Gaseta Municipal of Ticté, Sio Paulo,
says inits issue of the 13th inst. that the subseription

for building a branch of the Sorocabana railway to
that place already exceeds 17,0008, The line is
projected from Boituva.

—A ramway line, known as the “Ferro-Carril
Pirahyense,” running from the Sant'Anna station on
the Dom Pedro II line to Pirahy, was formally
inaugurated on the 1gth inst. The line opened to
traffic 15 the first section of a road to Bananal, and
has a length of 18 kilometers.

—The express train on the Dom Pedro II line
met with a slight accident in descending the serrq
onthe 21st inst. After passing the tunnel the train
encountered a mass al rock and earth which had
fallen upon the track.  Happily no other injury was
experienced heyond some damage to the locomotive
tender,

RIVER PLATE ITEMS.
From the Bucnos Aires Herabd,

—A law has heen passed authorizing the national
govermment (o contract a loan either at home or
abroad, tor the expropriation of the works presently
being eflected hy the provincial government at the
Uachuelo,

—Iu Uruguay things are coming 10 a head under
the misrule of Santos, ‘The colorado party have
declared him then candidate for the presidency,
and, profiting hy the unsettled state of public opinion
and the want of vigilance which is ever the result
of electioneering excitement in that country, the
disorderly classes are overrunning the country and
committing all kind of excesses and depredations
with perfect impunity. Among the most lamentable
of these crimes, is the murder of Mr, George Lor-
raine, a highly-esteemed English gentleman, who
had an estancia near Paysandii, who was ruthlessly
butchered by a couple of miscreants he found on
his camp, one day last week.  All the better classes
in Monlevideo and i the whole of Uruguay aze still
hoping for the coming of Latorre and the tab-
lishmentof the strict and wholesome rule by which
he was wont tokeep maranders in check,

—The casualties at Buenos Aires occasioned by
the terrific storn of the 8th inst. have been summed
up by the ferald as follows : 113 dwelling houses
which have suffered more or less damage ; 21 bus.
iness houses the roofs of which have been destroy-
ed; 14 public buildings that have suffered con-
siderably; 5 persons killed and 9 wounded or badly
bruised.  Besides these are the disasters on the
viver and in the country, the full extent of which is
not known even yet.

—As the season advances, the prospects of sheep-
farmers and * estancieros,’ and, with them, those of
commerce in general, which is still far from being
independent of the camp, are brightening, and
there is every reason to look forward to a pros.
perous year. We regrel to have to say that we
have not as yet heard anything concerning the
decision of the government on the reduction of the
export duties on wool, which decision, affecting, as
it must, one of our principal sources of trade, is
expected to be fraught with most important results,
and to redound, if favorable, greatly to the benefit
and encouragement of wool-growers. We are
happy to be able to say that the wheat crops are
generally in splendid condition, having suffered
comparatively little from the bad weather we have
had of late, and that the harvest promises to ex-
ceed that of last year very considerably. The sugar
plantations also promise fairly, though in some
parts the cane has been damaged, and the yicld will
not be ‘as great as was expected.

—The extension of the Southern railwax to Tan-
dil and Bahia Blanca is an event which is calculated
to hand the memory of Dr. Rocha’s administration
down with honor to a remote posterity. By it a vast
and richly fertile territory will be lifted from oliscur-
ity and placed in convenient communication with a
safe and commodions sca-port, and multiplicd
leagues of the finest land in the world will open
their arins to embrace the enterprise and industry
of Europe, ofiering in return a comfortable, safe
and pleasant home to all who may avail themselves
of the inducements held out to immigrants in this
country,

Who says coffee in Ceylon is rapidly going down
hill, past overy 2 Wherever coffee has been
properly cultivated and taken care of on suitable
land, is it not still bearing paying crops? We are
told of fields in Dolosbage which are doing better
this year than during any one of the past ten
seasons.  Again, we learn of cofice which was
considered uscless and abandoned, being resuscitat-
ed and through cultivation brought to bear 5 to 6
cwis. steadily for several years. We admit the
areain these cases is not large; but is it not one
of the mistakes of the past, putting too great an
area on each plantation under one product? On

the other hand, is it not a fact that coffee has had
far less done for it all over the country during the
last three years than at almost any previous per—
iod? Not simply has there leen le:s manuring,
but the attention usually given to ordina,y or extra
tultivation has besn concentrated on new ,voducts
~perhaps wisely, seeing they offer on the whole
greater promise, in the face of leaf disease—but at..,
the same time, it is not fair to neglect to simul-
taneously cry down *coffee,”  Our chief staple is
is not dead or dying and will be found still to
respond to cultivation and liberal treatment.—
Ceylon Observer Sept. 30.

Tk coffee crop in the residency of Pasaruan
appears, this year, to be likely to surpass the boldest
anticipations. The local journal there surprised us
this week with the tidings that the yield in that
province will exceed the high estimate made by
about 50,000 ta 80,000 piculs, and that, in any case,
the erop may amount to 350,000 piculs,—Fava

' Bod,

A CORRESPONDENT of the Caleutta Lnghshman
writes as follows of the cultivation of Arabian coffee
in Bengal :—¢This plant thrives well and fruits
abundantly in Bengal. The Agricultural and Horti.
cultural Society of India at Alipore have some
specimen plants in full bearing, the branches are
bending with their load, and from a caleulation
made by me Tam prepared to satisfy any enquirer
that no more profitable industry than this can be
undertaken in Bengal, The return in profit is said
to be enormous to any person who will go
into il.

_

Mg, JouN Bricirr, writing recently to a gentle.
man in Sheflield on the subject of trade and recipro.
city, said:  ““The recent bad harvests have caused
a general falling off in our home trade. Tt has not
been foreign tariffs nor commercial treaties, or what
other governments have dune, which has been do-
ing us harm. Itis the diminution of the wealth
of the country by the reduction of the produce of
the soil. ‘The best authorities calculate that in
consequence of bad harvests during the last three
years the country has already lost £200,000,000.
The way in which we have passed through this
time of trial is a strong proof of the wisdom of the
free trade policy.”

B —

—It is announced that the bureau of public
works has decided to repair the Pedregulho reser.
voir again. A new double cement lining will he
put in this time.

-~The minister of cmpire has autharized the
establishmemt of a meteorological observatory at
the School of Mines, Ouro Preto, Minas Geraes,
under the supervision of Prof, Henrique Gorceix.

—Itis reported that the board of directors of the
8. Joio d’El-Rei Minnmng Company in London has
lodged a protest with the Brazilian legation against
the 4 per cent. tax imposed in 1878 by the province
of Minas Geraes upon their profits,

—Itis announced that Dr. Joio Diogo Clemente
Malcher has prepared and is soon to publish a sta.
tistical work upon the forest trees of (he province
of Pard which are suitable for lumber and construc-
tion timbers, and upon the fruit trees of the proy-
ince. Ttis designed to give both the common and
the scientific name ol the trees, and to classify them
in tamilies and species, and also as to their eco.
nomic charact, ics, whether producing milk,
vesin, oil, dye or medicine. Dr, Malcher places
the number of lumber-producing trees at 43 vari.
cties; of hard-wood trees suitable for construction
timbers, either naval or terrestrial, at 83 varieties;
and of the fruit-producing trees at 24 varieties, An-
other class, comprising the white woods, mostly
light and porous, is described as comprising 6‘7
varieties,

~

M
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Platine neigfibors on the 8th instant was the
oct loss almost unparalleled.  Both
in Buefios Airesand Montevideo the loss to
yl’Spel‘ty amounted to many millions of dol-
)
addition to the destruction of shipping,
buildings, ctc., there was one mishap which
our Argentine friends will fecl most deeply,
and that is the destruction ofall that had been
accomplished on the new exhibition buil-
dings. ‘The new exhibition palace in the
Once de Sctiembre which was well advanced
toward completion and upon which a large
sum of money had already been expended,
was completely demolished. With com-
mendable energy the exhibilion commission
has resolved to continue the work regardless
of expense, and to open the exhibition on
the 15th February as announced. To ac-
complish this, incessant work and a large
amount of money will be required, but both
these will be forthcoming, 'The clearing
away of the débrisalone will be the work of
many days, but the commission lost no time
in beginning that and will spare no effort in
carrying it through.

Tue (Ics:;lrﬁ(ve storm which visited our

o1y

Ir is reported that the government is
about to promulgate a new tariff revision,
the work of which has been in progress for
some time past. ‘The secrecy with which
this revision lLas been carried on since the
failure of the last attempt, would indicate a
determination on the part of the government
to seek little or no assistance from interested
parties and to give the various interests no
opportunily to defeat the result through
their clamors.  We believe that a few prom-
inent business men have been consulted
in this revision, and their declared opinions
on commercial matters would lead to an
opinon that the new tariff will not be made
more protective than it now is. This,
however, is nothing more than conjec-
ture.  Were there some clear definition
of what Brazilian industries mean by “‘pro-
tection” it would then be easier to de-
termine the position of those who oppose
that policy, but.as duties ranging from 40
per cent. upwards are not considered protec-
tive it is a problem of no slight difficulty to
determine just what is meant by that term.
It is said that the new tariff will be carried
into execution on the 1st of Januwy next,
but no official announcement has yet been
made on the subject.

THE recent act of the Associagio Com-
mercial of this city with respect to the ques-
tion of protection is a matter for sincere
regret.  As a rule the commercial associa-
tions in all countries are characterized by
an unswerving adherence to the principles
of commercial freedom. They recognize
the simple fact that the laws of commerce

and of political economy are not altered or
restricted by national boundaries, but are
the same for all countries and all men.  As
a rule these associations have used their in-
fluence for the removal ofall onerous res-
trictions upon commerce, for the simplifica-
Lion of all necessary tariff laws, and for the
breaking down of all barriers which obstruct
or impede free and full intercourse between
commercial nations, Notwithstanding the
protective foreign  policy of the United
States, the members of the New York
Chamber of Commerce, and those of similar
associations in other great cities, have been
steadfast in their advocacy of a more liberal
policy. The cause of fiee trade in the Un-
ited States has had no warmer advocates nor
stauncher defenders than the leading mer-
chants of New York. So too with the com-
mercial associations of Canada, which has
but recentlyadopted the policy of protection,
and with those of Germany which is pursuing
a similar course, and with those of France
which is now listening to the clamors of the
manufacturing classes. The great merchants
of Hamburg have stood fiem in opposition
to the present restrictive policy of Germany,
and had the courage to rebuke Bismarck with
the response that their commerce needed no
protection; and the commercial associations
of England, France, the United Statés and
Canada have had the rare courage to brave
every species of national prejudice, the selfish
policies of politicians, and the clamors of a
mistaken public opinion in their advocacy of
reciprocity and commercial freedom. That
these organizations have not succeeded is be-
cause they liave been less influential than
the politicians in advocating their principles
before the people, and because the protective
system has been so sugar-coated with the
sophisms of national aggrandizment and per-
sonal gain that it has been adopted almost
without question,  With most protectionists,
the rank and file, their cause is nothing more
than a patriotic sentiment—a desire and pur-
pose to make their own country rich and
independent, and to discourage every loreign
relation which appears to be opposed tothat
end. Inthe United States the primary idea
was to make the country independent in
times of war by manufacturing her own
munitions, clothing, ships, etc., so that the
privations endured during the Revolution
might never again endanger their cause; and
the man who opposed so patriotic a purpose
was at once denounced as a traitor to his
country.  And yet, notwithstanding all this
misguided patriotism, and all the selfish
interests of manufacturers and politicians,
these commercial bodies the world over have
with few exceptions stood loyal to the fun-
damental principles of their calling. As
merchants they have ‘learned that in all
honorable trade both parties should be free
and unembarrassed, and that it is a personal
right of either to buy at the lowest possible
price and to sell at the highest. And as this
is true in the shop, and between parties in
the same town or country, so they believe it
to be truein the commercial relations of all
people irrespective of nationality or national
boundaries. In opposition to this most just
and liberal principle we now find the Associa-
¢do Commercial of Rio de Janeiro, the lead-
ing commercial organization of Brazl. It
has seen fit to accede to the demands of a
body of men who seek guaranteced and
enhanced profits through onerous limitations
upon frec competition—a policy diametri-
cally opposed to every law and interest of
commercial intercourse. Under the specious
plea of protecting domestic industries, a plea
of sentimental patriotism, the members of
this body deliberately surrender their inde-
pendence and interests as merchants. They
have promised to use their influence with
parliament to . secure more burdens upon
commerce through the imposition of protec-
tive duties—as thouglr they were not already

more than sufficiently protective l—and
through the enactment of navigation laws by
which foreign vessels may be driven out of
the coasting trade. In other words, they have
agreed to destray open competition, to lower
the quality of goods, to increase their
cost, and to increase the difficulties and
costs of transportation from one Brazilian
port to another. And for what ?  Not
in the interests of revenue; for that is
not desired ; not in the interests of .com-
merce, for they are seeking to restrict it ;
not in the interests of the people, for they
are to be made to.pay more for everything
they consume! Its only -aim and end will
be to guarantee occupation and profit to a
mere handful of men. And for this partial
and selfish purpose the merchants ot Rio de
Janeiro—if we may still honor them with
that name |—have deliberately sacrificed their
own interests,and have fallen from the high
estate long held by the great commercial
corporations of the world.

COTTON CROP OF 1880-81.

According to the returns of the Com-
mercial and Financial Chronicle of New York,
the cotton crop of the United States for the
year ending August 31 amounts to the un-
precedented quantity of 6,589,329 Dales.
This shows an increase of 831,932 bales over
the large crop of last year. The production
at the close of the war when the. new regime
of free labor had just been inaugurated, was
2,059,271 bales for the crop year 1866-67.
Since that time the increase has been rapid
and steady up to the present time. For this
period of free labor the product has been in-
creased more than threefold, the actual in-
crease over the output of 1866-67 being
4,530,058 bales.

"This result of freelabor in the former slave-
holding states of the United States is one
which should not be overlooked by Brazilian
planters. It is a result which has been
acquired without the employment of Chinese
labor and without any special favor from'
government. It is the result of a better sys-
tem of labor, and a better system of cultiv-
ation ; the result of empldying the ex-slaves
at fair wages and encouraging production
on a small scale.

In view of this beneficial result, following
immediately after emancipation and a de-
structive war, why should the Brazilian
planters fear to employ free labor? There
is no logical reason why emancipation
should not produce good results here, as
well as in the southern sections of the Unit-
ed States. Under humane and liberal treat-
ment, the Brazilian freedmen will form a
most valuable element of labor, and we
firmly believe that they can be easily utiliz-
ed. They are amenable to good treatment,
and as a rule the}' are not vicious, The ef-
fort to improve and employ them is certainly
a worthy one, and it should not be delayed a
moment longer. The recent check to the
abolition movement will avail nothing, for
the question must and will be settled very
speedily. The planters may anticipate this
by inaugurating the new system voluntarily,
and with their own slaves.

ITHE COFFEE EXPOS{TION

The first national colfee exposition in
Brazil was opened on the 14th instant in
the rooms of the Typographia Nacional, in
the presence of their majesties, the Emperor
and Empress, and of the ministers of state,
diplomatic corps, and a large number of
prominent individuals. The interest man-
ifested in this novel undertaking was very
general, and contributed very largely not
only to the brilliant opening but in greater
measure to the large and interesting display
of samples,

Of the exhibition itselt very little can be
said. It comprises about 1,200 samples of
Brazilian coffee, and ‘a few samples of

foreign coffees obtained. through the efforts
Messrs, Berla Cotrim & Co. ~ There is also
an exhibit of coffee in its variaus stages of
preparation, from the cherry to the Dbest
selected product, and an exhibit of the
plans of the various machines employed in
its preparation. . The pleasant rooms of the
national printing-office also contribute large-
ly to the good effect of the exhibition.
Since the opening day, the exhibition has
been visited by large numbers of people.

Of the character of the exhibition, out-
side of those features which may interest and
please the casual visitor; there is now no need
of comment.  The exhibits as far as they go
are very creditable and shuw a product of
which this or any country may well be
proud; but they do not go far enough, The
samples are almost wholly of the higher
grades, and do not therefore give a stranger
a correct idea of the tolal and average pro-
duct. One is impressed also with a fear
that the samples have been so carefully
selected that they will not represent the cor-
responding qualities when placed upon the
market. Certainly no country can show a
finer selection of samples than are, here ex-
hibited, bat in a practical sense that is not
enough. We want to know the average
produet, the quantity per a givenr area of
ground, the costs of production, the quality
of soil, and the costs of transportation.
These are economic factors of very great
value, and would be invaluable to every
Brazilian planter, They wouid make this
enterprise something more than a mere ex-
hibition.

Of the foreign exhibits there is very little
that can be said. They are interesting;
because we can look at them and smell
them; but for purposes of comparison
they are worthless, They have no other
label.than the name and country ; of their
grades and market values we know nothing.
It isto be regretted that these necessary
facts were overlooked, because it prevents a
fair comparison between them and ‘their
corresponding grades of the Brazilian pro-
duct.  We sincerely hope, however, that
these defects in the present exhibition will
lead to a very great improvement in the
next,

LOCAL NoO1T .

-~The president of the municipal council daes
not approve the idea of moving the public slaughter
house to a locality 55 kilometers from the city. But
it has heen done nevertheless.

—The second election for deputy from the first
distriet of thiscity will take place on the 3rd prox-
imo. The candidates are Duque de Estrada,
conservative, and Leoncio de Carvalho, liberal,

— Decree 8,301, of the 29th ult,, grants a ten
years privilege to Ignacio Raymundo da Fonseca
and others for the manufacture of spirits of turpen-
tine, according to a process of their own invention,

—By an imperial decree, No, 8,292, of the 29th
ultimo, a ten years privilege is granted to Ruffier
Martelet for a process of his own invention by
which natural medicated milk is obtained from
COWS.

—It is said that the director "general of the fire
department proposes to organize a maritime fire
company and secure a maritime fire engine for
use in the shipping and along the water front of
the city. 3

—A suicide took place in Nictheroy on the 16th
inst., a man named Manoel Delfort poisoning him-
sell with cyanuret of potassium. In a letter to a
friend he stated that he was driven to this act
through the persecutions of the police.

—In a reply of the 12th inst, to the petition of the
agents of the Roach steamship line for the subsidy
dué for the period from June 1880 to May 1881,
the minister of agriculture decided that the money
can not be paid without a special authorization. The
government promises, however, to apply for a
credit for this purpose.

—The report now comes from Paris that the
Brazilian minister there has officially announced an
approaching visit from the Emperor, Dom Pedro II.
As our Platine conlemporaries have not yet given
up an expected visit from the same illustrious per-
sonage, the question naturally occurs, which way
will he go? ;
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—The city council has been having cattle killed
at Santa Cruz on its own account.

—The damage to the exhibition building at Bue-
nos Aires by the'storm of the 8th inst. is estimated
at $600,000 gold. .

—The second elections for the General Assembly
in the 2nd and 3rd districts of this aty are to he
held on the gth proximo.

—The government has approved. the plans for
razing the Senado hill, in conformity witha con.
cession of March 8,1879.

—The director of the telegraph bureau has placed
a nuinber of elecivic lamps-in the exhibition rooms
of the approaching national industrial exposition.

—Animperial decree of the 22nd ult., No, 8,284,
authorizes The British and Foreign Marine Insurance
Company, Limited, to establish an_agency in this
city.

~—The medical inspector of the Santa Cruz
slaughter house asserts that the locality is so malar-
ious that the animals soon hecome diseased. He
also charges that diseased animals are killed for
consumplion .and that the tainted meat is sent into
the aty.

—The president of the municipal council is con-
vinced that the new Santa Cruz slaughter house,
s4with all the defects of its incomplete plan, will be
of service to the public.”  Certainly, that is unques-
tionably so ; but. is it true that the animals can not
be carried through the doors ?

—The various sanitary commissions of the city
are now visiting the suspicious localities of the city
with the purpose of investigaling their sanitary
canditions.  As an assistance to this work we would
suggest an examination of all the religious edifices
of the city with a view of adopting some very neces.
sary sanitary regulations relating to them,

— Ihe directors of the projected permanent Amer-
ican exposition are now advertising the exhibit of
the articles sent out, preparatory to their sale.  This
is probably the last public appearance of this gigantic
humbug. ‘There are undoubtedly a few innocent
parties in the United Stales who are now wishing
that they had listened to our warnings at the outset.
from one of

—A small package of newspapers
our provincial exchanges recently came to us
illummated with twenty-three postage stamps, io
the value of 1$180. The package weighed just
195 grammes, .upon. which the postage should have
been only 50 reis, whichi shows an error of 1$130.
It was an oversight of course, buta very unprof-
itable one.

—In reponse to a request from Prof. Henrique
Gorceix, now in Paris, for samples of Minas hematite,
the director of the museum has forwarded the best
samples of that ore conlained in that institution. It
is the purpose of Prof. Gorceix to bring this ore,
containing about 60 per cent. pure iron, to the at-
tention of the famous Creuzot establishment in order
to secure assistance in the development of the iron
mines of Minas Geraes.

—A new I was d to
the . city council on the T7th inst. providing that no
license should be granted for killing animals in the
new slaughter house without the previous deposit of
a guarantee of 10,0008, which will be forfeited to the
city in case of any non-compliance with the regula-
tions. A tax of 1% per head will be imposed upon
the animals slaughtered besides the payments spec-
ified for the service of the esiablishment.

—The municipal council has adopted an ordin-
ance, which was approved by the minister of empire
on the 11th inst., requiring an examination by the
board of health of all cows kept in this city for the

purpose of supplying milk. In case of disease the |-

ordinance requires the immediate branding and
withdrawal of the cow from the city. In case the
disease is curable the animal may be re-examined
when in goud health, and returned to the city if
the health authorities give permission.

—With relation to the Santa Cruz slaughter
house Dr. Hermogeneo stated at the last meeting
of the municipal council that “it is incontestible
that the Santa Cruz slaughter house has numerous
defe:cts, and some almost irremediable; that large
expenditures will still be necessary for making that
edificz an establishment of a rank to correspond
with the most recent advances of science; and that
great sacrifices have been made from the municipal
treasury for the preservation and improvement of the
establishment.”

—When the maunicipal beef was brought down
from Santa Cruz on the 19th inst. and put.up at
auction at the S. Diogo market station, there seemed
to be remarkable unanimity among  the buyers and
solow a price was offered that some aldermen present
suspected a combination. The price paid for the
good qualities did not exeeed 260 reis per kilo. The
city fathers at once stopped the auction, and offered
the remainder, cut up, at 200 reis per kilo. to any
and all persons calling at the station for it on the
g day. Itis 1 that the ald
have determined to pursue this course whenever the
monopolists seek to get control and raise the prices
of this neeessary,article of food.

follow!

—A guide book for Brazil is announced by
Hachette, of Paris, to be pubhished about the end
of January.

—The opening of the national industrial exposi-
tion at the department of agriculture is announced
for the 2nd proximo,

—The new slaughter house at Santa Cruz is sup-

plied with water from the Rio da Prata do Medanha,
21 kilometers distant.

~—The time for receiving exhibits for the national
industrial  exhibition has been  further extended
to the 25th instant.

—According to the Paris correspondent of the
Forual the Princess Imperial and the Conde d'En
should have left Paris for Lishon on the 12th inst.
The will leave the latter place for Brazil early in
December,

—The illustrious Julius Ceesar has telegraphed
from Ganl that he has conquered the wind and that
his new balloon is a succe: He doesn’t mention
his going up in it however. The Diario de Per-
ambueo consider that “this great victory will give
an immense lustre to Brazil and will openup a vast
horizon to humanity,” Balloons always do.

~—The 400th popular lecture at the Gloria school
was delivered on the 20th inst., on which occasion
terminated also the eighth year of this institution.
The first lecture was delivered on the 23rd Novem-
ber, 1873, since which time o3 lecturers have oc-
cupied the vostram.  The greatest number of lec”
tures were delivered by Senator Manoel Francisco

Correia who has 4§ credited to his name.

~The new directory of the engineering club of
this city formally entered upou the discharge of their
duties with the session of the 1gth inst., on which
accasion executive officers were chosen for the en.
suing year. The officers chosen were as follows :
Dr. Antonio Augusto Fernandes Pinheiro, pre:
ident; De. Francisco Tereira Passos, 1st vice-
president ; Charles Paul Mackie, 2nd vice-president;
Eduardo Klingelhocfer, secretary; Conrado Jacob
Niemeyer, treasurer, ;

—“Happily”, says the Gazeta de Porto Alegre,
*‘opinion is beginning to revolt against the pernicious
gambling of the lotteries which the state is creating.”
Unhappily, we fear the Gazeta has formed a hasty

lusi As far go, the lottery
craze is on the increase. ‘There were some com-
plaints at the conclusion of the last great drawing,
but those have quite died out and the pernicious
drawings are going on at the rate of about two a
week, leaving the outside lotteries out of account.
A stranger passing through the Ouvidor would think
ticket-sclling to be the chief business of the city.

4t

—The report of the government savings bank in
this city for the month of October shows that the
deposits amounted to 358,868%000 and the with-
drawals to 272,488$192. The balance on deposit
on the 3Ist October was 10,209,308$978. Since
the beginning of the present year the money on
deposit has increased by 222,137$093, which is
wholly due to the interest payments from the govern-
ment. - Aside from these receipts of interest, the
amount on deposit has suffered a diminution of
about 260,000,

Marruzp, —On Wednesday, the gth instant, at the
British consulate, and on the 1oth idem at the En-
glish Church of this cily, by the Rev. Frederick
Young, Joun CravroNy WiGG, Jr, of Rio Grande
do Sul, to MAUDE ANNIE, daughter of the late J.
R. GrEENWAY BrowN, R.N., No cards.

(COMMERCIAL

Noverber 23rd, 1881

Par value of the Brazilian mil reis (1§oo0), gold 27 d.
do do do doin U.' S,

cain at $¢ 84 per £1. stz. 54 45 cents.

do $r,00 (U.S. coin) in Brazilian gold. 1$837
do of £1. stg, in Brazilian gold.... 8§83
Bank rate of exchange on London to.day...... 22 d
Present value of the Brazilian mil reis (paper) 824 rs. gold
do o S,
coin at $4 8o per £1. stg. 44.50Cts
Value of $1.00 ($4.80 per £1 stg.) in_ Brazilian
_ currency (paper)........ 2247
Value of £1 sterling M 10 787

EXCHANGE.

Nov. 14.--The banks maintained the rate of22%% on London
officially but drew at 22%{. On France some transactions
in bank paper were effected at 427. Private paper was
negotiated at 22 5|16 and 223§ on London and 422—4z5 on
France. Sovereigns rr$130 sellers, 11$o80 buyers.

Nov. 15.--To-day the banks affixed no rates with the excep-
tion of the Banco Commercial which had those of 429 on
Pariz and 243 7, on Portugal, but they all gave at 22} on
London. ' The business done, however, was insignificant as
usual on packet days. The rates for private paper were
223 on London and 422---423 on France. Sovercigns 11$120
sellers, 118050 buyers.

Nov. 16.--The Banco Commercia!l adopted the rates of

London...... . 22y
429
Portugal. 242 Y.

The other banks remained without rates but also drew at
22. The transactions were again insignificant, both from
want of takers and of scarcity of private paper, which latter
was negotiated at 2234, Sovercigns 11§40 sellers, :1§070
buyers, .

Nov. y7.--.The market to.day showed precisely the same
features as yesterday, the banks drawing freely at 223 with-
out finding many takers, whilst private paper continues

* scarce. Sovercigns were offered at tifizo with buyers ‘at
118ogo.

Nov. 18

There was again no change in the market which

ctive.  Some small transactions were cflected at
22} bank and 223§ private paper on Landon and at 422
private paper on France. Sovereigns 11§110 sellers, 11§08
buyers.

Nov. 19.---The market to-day presented no change and the
business done was insignificant at 223 bank pad 223 priv-
ate paper on Londan, and at 427 bank and 422---424 private
paper on France. Sovercigns sold at 11$110 and 11$120
cash,

Nov. 2t —The Ranco Commercial maintained the rates of
22} on London

8 on Paris

242" on Portugal.

‘The market was again inactive with some unimportant trans.
atctions at 22} bank and 223§ private paper on London.
Sovercigns 11170 sellers, 11140 buyers.

Nov. 22.—The market to-day was firmer and fair transactions
were effected in bank paper at 22 3 on London, 427 on Paris
and 528 on Hamburg, and in private paper at 22 3 on Lon-
don, 422—425 on France, Bank paper on London for the
steamer of the 15t proximo was negotiated at 22 516, Sev-
cigns sold at 11$140 cash,

—The half yearly report of the S. Paulo Gas Company
shows a total available balance of £7,576, out of which an
interim dividend at the rate of 10 o per annum is proposed,
£205 are to be written oft Maud & Co's debt, £3,000t0 o re-
serve account, and - £391 to the currenthalf year's account.

It should not be forgotten that the time for receiving
treasury notes of 208, “6! estampa® and toof, 4" estampa,”
expires on the 3tst December, after which a monthly discount
of 10 per cent. will be exacted. The substitution at the Caixa
da Amortizngo is now going on very slowly, and there pro-
mises to be a large number of these notes in circulation at the
expiration of the time.

SALIS OF STOCKS AND SHARES.

November 14.

20 Six per cent apolices ... 1,085 000
N do of s00f 1,075 000
s200f Provincial apolices of anof 101 Y,
20 Banco do Brazil ..... 300 000
50 Banco Industri 335 000
18t Leopoldina R. R. 240 000
42 do 242 o
ioo Leopoldida R. R. for roth inst 240 000
135 do for 18th ,, 240 oo
4o do (outs. sale)
40 Sorocabana RR....
o
4
3
50 Engenho de Qu

20 Popular Fluminense Insurance (ouss
160 Banco Predial, hyp. notes, do

November 15.

10 Banco do Commercio . 224 000
45 Fidelidade Insurance.. 210 000
25 Macahé e Campos RR. 245 500
275 do 246 a0
70 do 247 000
40 do 250 000
100 do (outside sale) 250 000
100 Sorocabana R.R. for rgth inst. oms sale) 112 coo
30 Leopoldina RR. for rgth inst. 242 000
25 Architectonica {257, paid up). 25 000
400 Banco Predial hypoth. notes . 803{ °l
400 do Br Yy,
220 Banco Predial hyp. n., (outside sale) 829
100 do do 8o
150 Engenbo de Quissama obligations. 204 000
November 16,
29 Six per cent apolices. ... 1,085 000
4 do . 1,083 000
80 Provincial apolices (outs. sale) - 1015 Vo
50 Banco Predial 299 000
50 Banco do Commercio 224 000
100 Banco Industrial 236 000
30 Allianga Insurance... 28 000
20 Fidelidade Insurance . 210 000
155 Previdente Insuray . 16 000

Sorocabana R. R.

500
25 Leopoldina R.R.....

200 Macahé ¢ Campos RR. . . 251 000
100 do veean . 250 500
28 Macahé e Campos debentures. . 959
100 Sorocabana debentures of £so . 90 Ya

60 Navegagio Nacional .

6o Carris Urbanos.

Banco Predial hyp. n.
do

November 17.

30008 Six-per cent. apolices of s00f. .. . 1,00 000
45008 do ° of smallamounts.... 1,060 coo
148 Banco do Brazil 299 000
1 Banco Industrial 236 000
55 do . 237 o0
so Banco Predial (out . 150 oo0
250 Sorocabana RK Ty
1 Macahé ¢ Campos RR . 230 0

: do . 350 000
300 do  till March3r, seller’s opt’ 230 0o
100 Leopoldina R.R.... .. 235 000

25 Docas D. Pedro I1. 125 000
18 Carris Urbanos 269 000
40 Navegagio Nacional for 22nd inst - 320 000

3% Banco Predial hyp. notes. . B2,
30 Integridade Insurance (outs, sale). 73 000
55 do do 73 500
50 do do 74 000
November 18.
10 Six percent apolices. . . 1,085 000
5 do . 1,084 000
" do . . 1,083 000
. 299 000

35 Banco do Brazil..

75 Banco Commercial.
so Banco Predial ...
100 Previdente Insurance

50 Sorocabana R.R. .
140 Leopoldina R, R. .

150 Macahé ¢ Campos RR 246 <00
0 do 5 . 245 000
6 Macahé e Campos debenture: 95%0

220 Banco do Brazithypoth. notes (15¢c) 95 %0
36 Banco Predial hyp.n........... o 82 %,

183 Banco Predial hypth. notes (outs.s) ...... 82 %o

November 19.
21 Six per cent apolices ..........
3 do oc0 1,083 oco
4000§ do  of small amounts 1,070 000
2 National Loan of 1868 ..... 1,250 000

24 Banco do Commercio 223 000
16 Banco Industrial 235 000
10 Macahé e Campos RR. . 245 000

250 Leopoldina R.R......
515 Sorocabana R.R
434 do

100 Camis S. Christoviio
40 Carris Villa Isabel

20 Caris Urbanos

69 Minas de Cagapava S. 50 000
136 Banco do Brazil hypoth. notes 150 95 %%
440 Banco Predial hyp. notes 82 9%

November 21,

324 Six per centapolices
a7 do (outs.
30,0008 Municipal loan. ..
2000$ National Loan of 1868
15 Banco do Brazl....

10 do

so Sorocabana R.R.
100 do
100 do

83 Leopoldina R.R.
100 Carris Villa Isabel
68 Caxris Urbanps .

KET REPORT.
Rio de Faneire, Nov. 23vd, 1881,
Exports.

Coffee—The quiet tone which ruled in our market on the
dateat our lastreport, on the 14th instant, has continued since
then and the inactivity has been increased by the unfavorable
advices from consiming markets and by the renewed increase
in the receipts.

A reduction of 5o reis per 10 kilos for the lower grades and
100 reis for the better ones, made in currency prices by our
dealers, promoted some business, but not to a large extent, and
the total sales since the 14th instant amount to only 6g,610
bags

The sterling cost of coffee to-day, as compared with that on
the 14th, shows a decline of 1] per cwt. for the better grades
and 7d per wt. for the lower ones, as will be seen by our
quotations below.

The clearances have been :

United States: bags
Nov. 14 Galveston Gir lug Amin. ... . 3500

1§ N. Y. Br st Nasmyth |and 12,067 bgs sugar 10,782
16 New Orleans Am hk Avwnard. 8,090
22 Brbgn £dima 6,104

Europe.

Nov. 1t

Hamburg G
Santos ..
14 Mediterranean It ste Nord America
15 Hamburg, Aniwerp Grstr Holenstarfe
13 Bordeaux Fr ste Eguateur.
15 Lisbon f. 0. Nor bgn Rio
Dan bgn drgus....
17 do Swbk Casl Fohan

17 Marseilles Sp smk Merced...

w Falparaiso [and 10,600 bgs

18 Lisbon f. o, Norbk Zfida crees 3600
17 Hamburg Grsw Rosaria (and 4,665 Santos 9,797
19 Lisbon £. o, Nor bgn Zasitza... 3,435

2t London, Antw. Br str Handel [and 13,165
bags Santos
Elsewlere:

Mov. 14 Valparaiso Br st Patagonia. 176
16 RiverPlate ,,  7rent. 1
o do W Savoie . .3

Receipts have again incrensed and the daily average since
the 15t instant is now

12,463

against 13,381 bgs same period Nov. 1880

o 13325 " " 1879

n 12,200 » ” 1378

» 8417 » » 1877

» 10098 » w1876

We quote, per 10 kilos:
Washed.. . 4¥$500 - 65150
Superior. . 5 cou—s 250
Good first.

Regular first.
Ordinary first ......
Good second.
Ordinary second.

and on this basis cargocs may be quoted:

piokilos percwt  perlb.
Prime United States. ... 5250 sE4 12,24 cts.
Good » 498 1079
Fair to good ,, 4610 .16 ,,
Fair "t 4510 994 1
Good Channel......... N got
Fair , 398 859 4
Low 336 723

,
{f. ©. b. ex freight and commission, exchange 223 in sterling
and at par in*American gold.)

Stock is estimated to-day at 316,000 bags.

The market closes very quict and good and medium grades
can be bought to-day at so reis per 10 kilos below the above
quotations.

Tmports.
Flour —The arrivals consist of
5,250 half bags per Valparaiso from Valparaiso
Hohenstanfen; from River Plate

1,153 ”
2000, Equatenr from do
3000 barels  Adelaide from Baliimore.

The sales have been about 4,000 barrels and stock in first
hands to-day consist of about 23,000 barrels,
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‘We quote:

Trieste nominal

Gallego 22 50023 000
Haxall 22 50023 000
Dunlop 22 300—23 000
O’ Dance 21 So0—22 000
McCance 21 500—22 000
Maltimore . 22 000—322 5O
St Lows 20 s00—21 500

20 000—20 750

River Plate
il 19 000—20 900

Chili
Arrived sice but ot yet landed :
2,460 barrels per Hazard from Trieste
2,892 halfbags per Anton from Rosario
Market firm.
Pitch Pine.There have been no arrivals since our last re-
port and the market remains firm at 448000 per dozen.
|V hite Pine.—The arsivals consist of only 15,000 feet per
Genoa from New York.
“he market continues firm at
Spruce Pine—Nowmivals. |
398000 per dozen. .
Savedish Pune.—The amivals consist of 3 cargoes, viz:
the Frederick Wilkelmine from Hemosund
Favorit Soderhamn
Activ Abo
which had been sold betorearrival.
We quote gofo0o—41 500 Per dozen.
Market fim.
Indian Corn.—Awivals:
300 bags per Equatenr from River Plate
Galileo from do

1o reis. per foot.
We quote nominally 38§oco—

”

300
nszo y  Hondel fom  do
907w Tegus fom do
Market unchanged at 4§800—4 goo per bag:
Bran—Avivals: 1,000 bags per £lle from River Plate.
S0 ,,  Handel do
3496 o Tugns do

We quote 3foco—3 2000 per bag.
Market finn.

Ilay.—Na arrivals.
Quotations unchanged at 71-73 Teis pe
Lard—The arsivals consist of

4825 kegs per Adelaide from Paltimore.
The market remains quiet atlast quotations of

r kilo for Rosario,

o resper b, for  George
430 m o w w  Jenkins
30305 ow w w  New Yok

Cerosene.—Arrivals:
13,589 cases per Genoa fro
Market well supplied and quiet at
Devoe's Biilliant.
Resin—Market quict at 8§5009 oco per barrel.
Arrivals: zoobarrels per Genon from N. York.
Turpentine--No arrivals and no stocks in first hands.
Jes from second hands continue to be efiected at 6oo—650
reis per kilo.
Just arrived but not yet
New York.
Cement.—Arsivals :
1,375 casks per Anna from Hamburg.

We quote

m New York.
7Hoco—7 200 per case for

anded 200 cases per Genoa from

English  7§500--8fo00

German 6 5006 8on

French 7 s00-8 ono
Butter-Arivals:

11 cases per Laplace from Lohdan
w o, Argentina from Hamburg

We quote:

French, in barrels . 1§000 per Ib,
do in tins 1 ooo—1 160 4,
Danish 1 o00—1 100 4

Italian, Facciolli.
000

do Modesto Galone . go—1 -
Ameri m
Beer,—Arivals

150 barrels and 150 cases per Asshur from Liverpool
7o barrels per A rgentina from Hamburg
3o cases per Zatagonia fom Liverpool. '
We quote:
Dass (Lhlers & Rell)
Tennent
Guiness' Stot
German, Carlsberg
do  Cavallo
do  sundry brands 5 0005 500
Coals-The arrivals since our last report have been:
20 tons per A una from Hamburg
Minnie Brown fom Cardiff

7§600—7%¥700
4 500--5 000
7 2007 300
7 2507 350
7 coo—7 100

1,686 5

86z, Dritish Empivefrom  do

650 »  Dathanna from do
9s9  »  Margaret Mitchell from do

ais8 o Samuel Skefield from  do

2839 o J. B Lincolufom  do

all for compani count.
In the absence of sales prices remain nominal.
asrivals since our last report consist of z car-

goes Canadian, v
2,043 tubs per Robin trom New Carlsle.
3,258 Homely from Gaspé

and 214 cases Norwegian per steamer Rosse from London.
Retail prices for tubs are 23%000—25 000

PORT

OF S4
November 2and, 1881,

Coffie.—Market quict but firm at 4$100—4 200 per 1o kilos
for superiors.

Receipts last week averaget

Stock to-day 110,000 bags.

d 5,718 bags per day.

PORT OF BAHIA. .
November 12th, 1881,
Eaports.
has been in good demand and almost all supplies
1 atfull prices. The sales during
about 26,000 bags of regular to
good Browns at prices varying according to quality from 1$-
566, 15600 to 1$634 per 10 kilos, equal to 1814, 1816 and 18j10
percwt. costand freight to Channel ex mmmisﬂion.. About
6,000 bags Nazareths have changed hands at 953 s per 10
Kilos r 1216 per cwt. cost and_ freight per steaimer tg Liverpool
ex commission.
‘We quote to-day n. 7 at 1816 per cwt.
n. 8 at 1810
Stocks in first hands about 500 tons.
Exported in October 8,248 bags
against 3,244
6528 »

Sugar.
have been bought up onariva
the past fortnight amount to

in October 1880
1879

”

Loading or going to load:

Minnie Swift . 400 tons, New York

Thorgny ... . 00 do
Star of the Isle 500 Channel
Amor. do
Lily . do
Strabo. 10 Liverpool
Nasmgth. .. 1o New York

Cotton.—100 bales have been sold for home consumption at
3$170 per 10 kilos,
Cocoa—Limited transactions have taken place, ‘only about
120 bags fermented aid 250 bags common having been-sold at
5106 the former and 3$881 per 1o kilos the latter, which, at
exchange of 2234, is equal to s7[2 and 45[6 per cwt. fo.b.
Stocks in first hands about 1,000 bags fermented for which
5$106 is asked and 5018 offered.
Shipped since our last:
1,078 bags per Hevelius to New York.

Exported in October 4,366 bags

against 4,671 in October 1880
" 4162 ,, 1879
Coffee.~An animated business has been transacted since
our last report, the sales amounting to about 24,000 bags at the
following prices :

100 bags Washed Carav's at 40835 or 4416 )
600 , Unwashed do at 2 928 or 3319
3100 ,,  Muritibas at 'z gob-3$132 or 3415361
1,000 ,, supcrior Nazareth at 2z 723 or 318
19,200 ,, Nazareths at =z 583--2 655 or 30f --31

per cwt. f.o b, ez commission.
Stocks about 25,000 bags
Exported in October 12,078 bags
against 4049
33,315

in October 1880
2879

”

" ”»

Shipped since our las
973 bags per Donati to Antwerp
Border Maid to Lisbonf. o.

Loading or going tn load:
Br bk Philippine, 4,500 bags, Lishon f o.
Beschr Mary Annie, 4000 bags, do
Gr schr Sagterland 2,500 ,,  do,
Hides—Market dull; only 1,000 dry have been sold at 6700
per 10 kilos.  Stocks about 8,000 hides.
Shipped since our last report:
3,800 hides per Paranagud to Hamburg
2,350 . Santosto
Exported in Qctober 15,725 hides
against 10,952 ,, in October 1880
18,061 1879,
Piassava.—Only about 80 tons of good quality are reported
sold at 1§4g8-—1f770 per 1o kilos. Stoek about 400 tons.
Exported in October 31,880 packages
agaiust 11,580

do.

in October 1880

”
" »

Brazilwood.—No sales, have been effected.
545 reis per 1o kilos, Stocks about soo tons,
Exported in October 12,817 logs

against 21,823 ,, in October 1880
» 2,830 5, » 1879,
Rosewood.—In_demand. About 450 tons have changed
hands at 1$225 10 1$702 per 10 kilos, almost all tor New York.
Stock 300 tons.
Exported in October 1,020 logs

against 1,658 ,, in October 1880

24,047 1879,
Price nominally

» » 1879.
Tobacco—~No transactions have transpired, holders con-
tinuing to demand high prices.  Stock about 70,000 bales.
Shipped since ourlast .
996 bales per Paranagui to Hamburg
1,261 Santos to do
09,  Minko toBremen.
Exported in October 13,299 bales
against 6,310 ,, in October 1880
9,132 1879,
to lead here
35 fres. Havre
20| New York
226 do
301and 5 ", Channel
4216 and 59/ Lishon £, 0.
do
do

»

Frerghts.—Chartered
Gr bg Deiphin
Br shp Minnie Swift
Nor bk Thorgny
prbg Lily
Brbk Philippine
Brschr Mary Annie
Gr schr Sagterland  sol
Steamer rates:

London and Liverpool. . 30351 in full

Bremen and Hamburg. .30 "
Antwerp . . 3216 »
Havre . . sg fres.

Tports.

Flowr—Arsivals: 400 brls, from New York, 500 from
Liverpool and 1,500 from Trieste, all for retailers’ account.
Retail prices rule 26$o00--3ofooo for Trieste and Hungarian

24 00025 000 ,, American.

Land.—Aivals 400 kegs from New York which found buy-
ers at 1$100 to 1150 per kilo.
Codfish—Arsivals :

3,510 brls. per Constance from St. Johns for retailers’ account,
2,286 tubs per Canada from Gaspe which were sold to Riode
Janeiro, at 21500, 30 days, 6 % discount, and

4oscases from Hamburg, part of which was sold at 22§800
per case without discount.

Retail prices for barrels and drums receded from 208000,
22§00 to 17000, 183000, )

Coals.—Arivals: 871 tons from New Portand 897 tons
from Cardiff, for company’s account. Cardift sells in retail on
board ship at 16$500-—-17$500 per ton.

)
PORT OF MARANHAO.

November gth, 1881.

Cotton. —Arrivals are at present small and prices continue at
44o—4B0 reis per kilo, the chief business done being for Por-
tugal.
‘Sugar—An active business has been doing and 120—130 reis
per kilo continues to be paid freely.
Freights —To Liverpool %d and 10 %, and 30{and 10 %o
Erchange—Not much business doing at 2234 for small am
ounts and 22 for larger dratts.
Discounts—8%o—9 %o bank and 10 Og—12 %o private pa-
per.  Money continues scarce.

P

-..The October receipts of sugar and cottonat Pernambuco

were as follows: 1881 188
Sugar........ 121,750 bags 129,759 bags
Cotton . 9,975 sacks 5,317 sacks

CARDIFF--

BosToN--Am s

Ang-—-Grbgn Activ; 260t0

N. ORLEAN!
B. AvReS—Sp bg Augel; 198 tons; Ramo
Norrurn Ports---Br bgn Dewwdrop; 102 tons; Orsat; ballast.

PikNAMBUCO-—Br Jug Syringa; 245 tons; Patrid

N. OriE.

SHIPPING NEWS.

JAN

ARRIVALS OF FOREIGN VE.
NOVEMBER 13.

CARDIFF---Br_bg Minnie. Brown; 1,022 tons; Richards; 45

ds; coal to D. Pedro 1! RR.
———Brbk British Princess; 1,346 tons: James: 6o ds; coal
WD, Pedro 11 RR. 0 ens: Jomee 2 08

———Br bk Dathanna; 972 tons; Davies; 53 ds; coal to Dom

Pedro L1 RR,

CoxncorniA—Sp bg Barcelo; 182 tons; Fontoradona; 30 dsi

Sorced beet 16 . Hime & Zeaha.
Itajanv--Danbgn Jugeborg: 125 tons; Langmaack: 6 ds;
bor 1o Lima Janior & Quetros, g -
NOV.1s.
e bk Margaret
%

coal to Finnic Brothérs

Ovoro---Portlug Alves; 325 tons; Conceigios 37 ds; sundries
rokro--Port g, s 35ton: Cocsgies 31 ds sundis

NOV. 15,

N. CaruisLa.Tr bgn Robin; 150 tons: Briard: 49 ds; cod-

fish to Hime Zenba& Slveia. it

CARDIP¥--Am sbp Santuel Sholfield; 1,589 tons; Skolfield: 42

Co.

Mitchell; 650 tons; Rees; 46 ds;
o, ;

ds; coal to Norton Megaw & Co.
NOV. 16.
arseities—Nor bk Prinus; 277 tons: Beruldsen; 67 ds;
sundries to Karl Valais & Co.
Canpire—Am shp 7. B. Lincobr; 1,814 Waite: 53dsi conl
R eon B o iy 0 e yE sty
OvorTonPort bk Triumplo de Gaya; 47 tons; Amellas; 51
ds; sundries to order.
MoNTEVIDRO-~-Sp ben Yaimito; 124 tons;Pagés; 16 dsi jerked
e e iae b Mt o CHNETNEE T R IS
B, Avius—Sp b Nuewe Victorin; 263 tons; Dinis; 20 ds;
‘jerked beef to A, Wagner. 2 "
Patsanpu--Sp bgn Indin; 160 tons; Pagés; 24 ds; jerked beef
10 Souza Trmio ¢ Rocha
NOV. 18,
RANGOON---Br shp Awnriga; 1,5t8 tons; Leone; o1 ds; rice to
order

M.

3,050 m - ) ) . '
voar 4 Darenagud o Hambiig B o (s Maristani, 13 ds; jerked
2000 4, Sautasio do o e

4H425  n Minko to Antwerp. Hewnosusn—Sw lug Frederita IWilhe'mina; at2 tons; My-

ine to C. W, Gross & Co.

N. York—RBr bgn Genoa; 462 tons; Price; 56 ds; sundries to

Monteiro Hime & Co.
NOV. z0.
BavTinoRE--.Am bk A ielaide; 301 tons; Bailey; 62 dsi flour

and lard to F. Clemente & Co.

SoperiAMN—Nor bgn Fr_nulrit; 283 tons; Stelnert; 83 ds;

pine o C.
hp Cutwater; 985 tons; Nicoll; 53 ds; ice to B.
a Costa e Souza.

OrorTo—Port bk A fricas 618 tons; Camacho; 62 ds; sundries’

to Monteiro Braga & Irmdo,

0 indermann; 63 ds; from Dover,
pine toorder.

SaLTo—Sp bgn Fedro Mrirully 198 tons; Font; g ds; jerked

beef to Souza Irmad & Co.
NOV. 21.

1KSTE, via Bahi
ds; flour to order.

Nor lug Hasard, 353 tons; Somme; go

Gaser——Br lug Hoely: 229 tons; Marett; 77 ds; codfish to

Hime Zenha & Silveira.

DEPARTURES OF FOREIGN I’ESSELS.
NOVEMBER 13.

Br lug Yessie: 251 tons; Putt; coffee.
andries.

NOV. 15,

‘Aracaju--Brbgn G. D. T 120 tons; Carcond; ballast.

NOJ. 16.

GALVESTON--Gr lug A niua; 270 tons; Schmidy; coffee.

Am shp Sabino; 1,279 tons; Farmer, ballast.
Br shp Prince Victor; 1,462 tons; Calder: ballast.
Br bk Lady Verede Vere; 1,015 tons: Owens; bl't
ge; ballast.

Port bk Humildade; 312 tons; sundri
NOV. 1.

Tasnon f. 0.---Nor bgn Kio; 153 tons; Leathen; coftce.
PrRyadbuco—Sp bgn Seberano 17; 187 tons; Grau;

ballast.

——Sp smk Paca; 181 tons; Horta; ballast.

NOV. 18,

Lisson f. 0.---Danbgn A rgus; 166 tons; Thins; coffee.
s---Am bk Aennard; 620 tons; Johu; coffee,
AsoriA, Cal.—Nor bk Forsalfarer; 667 tons; Bergmann; b't.
PARANAGUA—-Sp pol Francisquita; 164 tons; Domenick; s'ds.
NOV. 19,

PrkNAMBUCO--Br lug May: 291 tons; Galpin; ballast.

NOV. 20.

HAITI~-Aust bk Beautiful Stars 55 tons; Pereich; ballast.
PrrNAMBUCO—Port bk Maria; 239 tons; Gomes; sundries.
NOV. 21,

Liston f. 0.---Norbk Ellida; 189 tons; Hoff; coftee.
PensacoLA--Nor bk Dundee; 426 tons; Petersen; ballast.

-

he Sw. bg. Sigrid, from Hartlepool for Buenos Ayres,
putinto Cuxhavenon Oct. 17 with loss of mainboom.
—'The It bk. Giovine Carlo, fom Buenos Ayres, was
towed into Cuxhaven on'Oct. 17 with bulwarks stove.

_The It. bk. Nuova Caterina, from Cardiff for Buenos
Ayres, with coals, has been totally lost off Boavista, €. V.
two of the crew drowned.

—The Gr. schr. Aloua, which left Hamburg on Oct. 5 for
Rio de Janeiro, only gotas far as Borkumand putback to
Hamburg on Oct. 19 with loss of headgear and other damage,
caused by heavy weather,

—'The Br. bg. Elizaleth Scott, from Antwerp for Montev-
ideo, general cargo, put into Portland Roadson Oct. 12 with
cargo shifted and loss of fresh water, having cxperienced a
very heavy west gale and high cross sca.

_The Br. str. Vandyck, from Liverpool for Montevideo;
was in collision in the river Mersey on Oct. 14 with the Queen

board quarter. The other vessel sustained damage to bows.

bulwarks completely stove in and stanchions broken and mak-
ing water.

vessel was greatly strained through heavy weather.
S O I b

FREIGHTS :

Steamers ; Sailing-Vessels

New York ..

o Scots, for Caloutta, and suffered considerable damage to star

- ~The Br. bk. Hebe, four weeks out from Sunderland for
Bahia, coals, was towed up 1o Londonderry on Oct. 20, with

She would have to discharge part cargo so as to
find out leak, which the master believes is in topsides. The

DEPARTURES O

ARRIVALS OF FOREIGN STEAMERS.

CONSIGNED TO

DATH NaNE WHERE FROM
et L ik

Nov. 1. tina, Gr |Hamburg* 24d - |Ed. Johnston & C
o 13|iniziativa, 1t |Genoa® 25 E Cresta & Co
T 13|Rosse, Blg London* 260 [Norton M'w:& C
- 13 Patagonia, Br  |Liverpool* 25d | Wilson Sons & Co
4 13|Nord America, It River Plateg a & T.
» 23| Valparaiso, Gr | Valparaiso® 58 |Wilson Sons &C
» 4|Hohenstauflen, G| River Plate* 7 | Brandes & Co
» 1s|Trent, Br outhampton* 22|Royal Mail
4 15|Biela, Br Liverpool* 25 |Norton M'w & C
% yalEquoteur, Fr  [River Plate's  |Messageries Mar,
" 16/Galileo, Br do 5 |Norton M'w& C
" 17|Comte ¢’En Fr |Havre* 31 A. Leuba & Co
1. 18|Saoie, Fr Marseilles* 20 |Karl Valais & Co
" o1g) e River Plue* 8 |Ed. Johinston & C
' 19|Handel Br Santos 1 Norion M'w & C
" 20|Belgrano, Fr  |Havre! 32 ° A, Leuha & Co.
" zll'l‘ﬂgus EBr River Plate 44 |Royal Mail

F FOREIGN STEAMERS

FOREIGN SAILING VES

NANK WHERE TO CARGO

Nov. 13|Valparaiso, Gr |Hamburg> {Coffee

1 T3|MemnonBr  [Now York Coflee

1 14|Nord America, Tt

" 14|Patagonia, Br

» 15| Equateur, Fr

" x3|Valparaiso, Br

s 15|Nasmyth, Be

7 xs|Rosse Bly River Plate

»»  15|Iniziativa, It

» 15|Argenting, Gr_[R. S. Francisco [Sundries

,»  16|Hohenstanfen, Gr|Bremen? of

»  16|Trent Br iver Plate Sundries

»  17|Biela, Br 08 undries

»  18|Galileo, Br Southampton*  |Sundries

»» 10|Savoic Fr iver Plate Sundries

,» 20lRosario Gr Hamburg* ‘offce

# Calling at intermediate ports.

ELS IN THE PORT OM

RIO DE YANEIRO, NOVEMBER 21, 1881,
lul &
‘i E WHERE
NAME 2 ‘H: FROM CONSIGNER
31 %
g &
AMERICAN
chp Loretta Fish |1g4sfOct. 3(Antwerp
lug Carrie Heckle| 4o8| v 31
shp Samuel Skol'|1589/Nov 15 C
shp J. B. Lincoln{dag| 5 19[C ilson, Sons & Co.
bk Adelaide ....| 391 » 20 .[F. Clemente & Co
shp Cutwater. .| g85| 1 20| Bus B.F daCostae S'a
AUSTRIAN N
bk Sospir ... 396(0ct. 20| Trapani ... |E. Cresta& Co.
BRITISH
bk Asterion ..-.| s08/Aug 1|Rangon... |'To order.
bgn Edina .| 249|Sept 26Salt Island |F. D. Machado
bk EasternQueen| 480/Oct. 1 . & J. Peake
shp King Ceolr » 9|C: .| Wilson, Sons & Co
ohp King Cenric.[1491( , 23|C: D. Pedro I RR.
bg Austria......[t105] 4 23 +'Lo order.
shp Foyle ......|1598] ,, 24|l -|B. Wright & de C.
shp Dorothy .| 7001, 24|C: -|Witson, Sons & Co.
shp Annie 25 .| Wilson, Sons & Co
bk Pervana ....| 424| 1 26|k . Wagner
bk Belle . 1681 . 28 Norton Megaw & C
bg Beatricc ....1297] 5 28 s To order
bk Anne Cheshy’| 308!, 38|C: T'o order.
bk Tlva .| 323] . 28 o Paulo e RioRR
bk Aureola ....| 250| ,, 31|H -|Brandes & Co.
bk Homewnod. . |1124|Nov. s -[E. W. May
| bg O. Blanchard| 260 ,, 1ol nha & Silv
bk Asshur . 4601, 1ol -|P. olson &Co
bk Ardou 263| ,, 1o|Greenock..|To order
<hp VictariaCross| 669| ,, 1| Portland .| For repairs
lugHarry Keslak| 253| 5, solImbetiba .. |Macahée CamposR
bie Ethiopian. . ..| #83) ,, 12[Sunderland[T'o order.
bg Canad | 156 ,, 12|N. Found'd(P 8 Nicolson & Co
by Minuie Brown|toz2| , 13[Cardifi ... D). Pedro [l RR.
bk British 1346) ,, 13|Cardiff ... in
bk Dalhanna. . ..| 972 ,, 13(Cardif. do
bk Margaret Miv'| 650] ,, 14|Cardiff. .. .| Finnie [rmfos & Co
bgn Robin 150 ,, 15|New Carlisl| Hime, Zenha & S'a
shp Auri 1518 ,, 18|Rangoon..!To order.
62| ., 19|New York |Monteiro Hine & Co
. 229 ,, 21|Gaspe Hime Zenha & Silv'
DANISH
schr Anini... ...| 105/Sept.25| Macdo . ... |'To order
bgn Margaretha. | 202/0ct. 26|Lisbon . ...\ To order
bgn Ane Joanne| 133 ,, 6|Paysandil.. |Freitas Miranda
FRENCH
bk Trois Fréres. .| 471/0ct. 15|Marseilles..|H. N. Dreyfus
bk Payta. ...--.| 689|Nov.10Yacopila...| For repairs
GERMAN
Aug o ] M. Frias & Scns
Sept 18 F. de Figueiredo&C
Oct. 22 A. C. Nathan & Co
» 23| F. de Figueiredo&C
o o A Moss & Co.
Iug Margaretha. | 210/ Nov. 4 G- Theysen & Co
lug Anna.......| 312 ,, 12 Brandes & Co
bgn Activ... ... 6ol ,, 20{Al -{T oorder
NORWEGIAN |
bk Union -. 467|Aug 30[New Castle|To nrder
bk Aalesund 278|0ct. 21 illes..|H. N. Dreyfus
lug Kong Sverre| 425 ... | Berla Cotrim & Co.
bk Tordenskjold| 380l i ... | Messageries Maritim
bg Gjendin 276/ | 28|Hamburg. |Brandes & Co
lag Jerbuen .-..| 275/, 28| Westerwick|F. Clemente & Co
sonr Zarium ....| 167 1) a8|Cardil....| To order
bk La Gitana. ...| 320 , 28, To order. .
bk Tramfart 399! Nov-12] . da Rocha e Sou
bk Primus 477) Karl Valais & Co
Favorit 283] ‘o ordef
lug Hazard -...| 353 -|C. W. Gross & Co
SWEDISH
bk Carl Joham..| 208)0ct, oL Barbosa Castro & C
bgn Johanne M| 175" 2|8 E. Johnston & Co,
bgn mnw. 209! . 29 Coarea Pacheco &C
Pepita . 247|Nov. 4 C. W. Gross & Co
Jug Siotrollet. .| 164 "xz|Macho ... |A. L, Pereirada §'a
lug ¥ Withelmine| 22| ) 15| Hernosund |C. W. Gross & Co
SPANISH
smk Dorotea....| 143! Juner3|S. Nicolas.| Alexander Wagner
Sk Merced ...| 169[Aug 8|~ do ime & Zenha
& Nueva Sabinal 332|Oct. 23|Savannah. .| W. Guimardes & C
gn Hugo. 163, 23 Souza Iro & Rocha
k Lind: " 24 Alex Wagner,
k Terit Nov. 3! Hime & Zenha
k Adela. 12 McCulloch B, & Co
g Joven Ana "z To arder
g “Barcelo "3 .|S. Hime& Zenha
g0 2 16() Freitas & Miranda
g N. Vi w16 A. Wagner
gn Indio w6 2a Imio & Rocha
gn _Victor 143 18 -|J. Romaguera.
bgn Pedro Murull| 1g8 ,, 20 Souza Irmao & Ce
PORTUGUESE
schr M. das D's| 174 July 19 .|Souza Ir & Rocha.
bgn Bello Figuei'| 259" ,, 13|Li Braga & Barboza
hp Marianna Viis7z| J. J. dos Reis & Co
g Damido ... | 277|0ct. 2 M "d'Oliveira & Co
gn Tentativa...| 249] ,, 1t .| Veiga Pinso & Co
k Yoven Elisa + 19|0porto_ .. |J.M. MirandaLeone
k Saudade »» 18|Salt Island. { Gongalves dosS's
k Sultana. __.| 459| 1, 2|Salt Island. [M. de Oliveira & C
g Voador do M'| 289 ., 29]1 .| Barbosa Costa & Co
k Claudina M. de Oliveira & C.
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__ GOVERNMENT BONDS
Loy SNVENT BONDS -

Tijuca tramway station, Andarahy Pequeno,

Rio pE JaNEIRO,

Established for the special accomodation of families.

Ttsadvantages are: healthy location, handsome, airy rooms
or table, and a large delightful, running water bath, be-
mfm les douches, shower baths, etc,

FURVISHED RESIDENCE.

‘0 be let for six months (November to May) to an English
family, a beautitully sitaed, commodious and wel furnished
housé on Morro da Glori

Apply at !hls office, or to
B Joun. T. HoicaT,
13 Morro da Gloria

CHOICE BOOKS.

CARLYLE'S REMINISCENCES ;
UNCLE REMUY FOLK LORE;
A FOOL'S ERRAND ;

etc., etc.

34, Rua Sdo Pedro, 15t floor.

; | - e
EMISSION | CIRCULATION DENOMINATION INTRREST | NoMINAL VALUE | QuoTATION
| (u:m:n?l Apolices, curency. . 3 °,’c 1,000$000 | 1,085%000
" " © b o
: | " " " ”» vo0 000 | 1,070 oon
339,000, 100000 | 335,307, 100000 " i o oo 500 000 R
| & o ” " 1 400 000 3
| e ol . ‘ 200 00 "
Y " " 0 5 % e & %
k2,151,600 0v0 1,990,400 000 ik ,, ’ 5 & .
” ” » » | 400 co0 ”
119,600 000 139,600 000 " . . % 006 00
» . W 600 000
,489,500 000 5267,000 000 vamcnla lices ofR o H 3 o,
ngléw st -v72116°° o) ipol io de Jmcnm., 6 %% ! ;:: x 102 %
at,600,000 000 | 16,58a000 000 | National Loun of 1855, & R o T
B,Qoq,uoo 000 71309,000 000 ” » » "o 5 o 300 000 : »
44,820,000 000 National Loan of, 1879, gold. (o | e || o
Ti065,000 oo | 52235000 oo (T FEEIREL N BOL FAL: | Temee | T
8 H s LAST | LAST DIVIDRND
CAPITAL H ; El £l NAMES RESERVE FUND| QUOTA- e
3 2 ¥ H Tion PAID
${16: Al $|  ABanco do Brasih o i $: $
3,000,0008 165,000 200! anco do Brazil 8,754,213%98) 1300 $ooo| 10$io00| July 1881
3 o000 | 40000  All| 200 Alll Rural e Hypoth 2,118,943 288|350 000 9 500 jul)); 1881
12,000,000 00 All|Commercial do 1,102,841 857|240 ooo| o ooo| July 1881
£ 1,000,000/ 50,000, £ 1o|English (limited) «+{ £ uso,000| 135 00o| 12 sh | Jun 1881
6,000,000 | 30,000 All| 200 Allf Industrial e Mercantil 575,0008000( 235 000| gdiooo| July 1881
4,000,000 | 20,000( 5,000| 200 All Mercantil de Samm 220,414 259|225 000l 10 ovo| July 1881
000,000 | 20,000| 10,000 200 All{ Banco Predi 12,325 336/ 150 000| 5 coof July 1881
£ 1,000,000] 50,000 AllL 20 1£  10[New London 'md Brazilian. £ 165000 ~ — 18| Oct 1881
12,000,000} 60,000| ¥3,000|" 200 $|Banco do Commercio. 4422539013 223 ooo| gfooo| July 1881
RAILWAY
1,000,0008] 5,000 Al 200§ Al Ptlroﬂohs 83,730 470| 180 000| 8fooo| July 1881
7,500,000 | 37,500/ 14,380 200 All (Maca Aecampo 103,795 128[245 o000
— _ - — 250! — 95 |63 9 | interest
15,000,000 '| 75,000/ 25,000/ 200 Al gmhm 268,601 200/ 220 000| 8 ©f, | June 188
000,000 | 20,000 Alll 200 A A e
st e = — | s do = 90 %016 %4 interest
= =0 Tal = | teodl do - 845069 | interest
2,400,000 | 12,000/ Alll 200 Alll Leopoldina. .. 81,320 279|230 00| ooo| July. 1881
piadd - - - 200b|  do - 205 000 8}2010 interest
2,000,000 | 10,000 Alll 200 All[Ni —_ 25 00
600,000 ( 3,300 Alll 200 All[Campos a S, Sebastido . - f\lom.
10,665,000 | 53,325| 30,000 200 Al1|S " Panlo e Rio de Janciro. 9 = 160 000| — July 1861
=, —| "= — | — | do do withrightto subs b = 160 =
= — | =1 — | = | dodo subsidiary shares....... = 15 so|
800,000 | 4,000 ANl 200 All|Unifio Valenciana 34,600 ooo| Nom. |63 | Feb. 1881
4,000,000$| 20,000| 16,500|  200§}| 183,493 950|380 000| 13 ooo| July. 1881
2,000,000 | 10,000 Al 200 plig L6t
700,000 | 7,000  Alll 100 8,795 188/ 120 000| 5 ooo| July. 1881
1,200,000 | Gooo|  Alll 200 16,435 431(135 000| 8 ooo| July. 188z
540,000 |  2,700] Alll 200 s o o0o|
800,000 | 4,000/ 3,000/ 200 = 20 000|
1,200,000 | 6,000| 3,500| 200 20,000 00| 125 00| 5 000 July 1881
2,000,000 | 10,000 Allf 200 106,415 215|225 000f 7 z200| July 1881
2,000,000 | 10,000 7,000| 200 2,800 000[ 1 500
1,200,000 | 10,000 = 1 250
1,200,000 : Alll 2008 = 19 oo
5400,000 | 27,0001 Al 200 Carris urhanos. 17,981 663|268 000| 10 ovo| July 1881
= — | =] = | soof do debentures. = 90%[6% | interest
TOLL ROADS °
1,800,000 | 6000 A | 300§| 300f(Unifioe Industri 180,000 000|105 000| 15 00o| June 1879
180,000 [ 1Bou| A | oo | Al = Nom
4,000,008 20,000 Allj 200%|  All 507,423 782|255 000| 10 ooo| July 1881
600,01 3,000  Alll 200 | 16§ 300,000 000| 100 000| 8 ooo| July 1881
200,000 | 1,000 912|200 110 — Nom.
640,000 | 3,300{ 3,168 200 All mg - Nom.
500,000 | 2,500 ~ Alll 200 All| Pauista , 89,172 043|130 c00| 6 aoo| July. 1881
£ 750,000 50,000 40,4394 15 All{ Amazon Steam Navigation £ 50,000 150 000| gsh | July. 188t
150,000 750 — 200 1008 Fluv. do Espirito Snnw (Cenm} = 106 000
2,000,000 | 10,000 Al 200 All[Nacional de Navegy, 103,019$720| 320 000| 10 000) \xa{ 1881
600,000 | 3,000| 1,778 200 | AlllS. Jodo da Barrac ¢ (.am,m.m.. 12,500 000| 180 00o| 7 ooo| July 188t
INSURANCE
8,000,0008| 8,000| 4,000 1,0008] 125 Fidelidad | 225000f000( 210 00| 20 coo| July 1881
3,000,000 | 3,000|  Alll 1,000 | 250 |Argos 305,794 780| 550 0oo| 37 000 imy 1881
2,500,080 |  2,500] Alll 1,000 100 |Garanti 172,750 "000| 135 000| 8 coo| July 1881
800,000 [ ool  All| 5,000 | 250 |Nova 180,123 763|345 o000| 12 soo| July 188x
500,000 [ 300/  All| 5000 | 100 |Nova F 21,418 722/ Nom.| 6 ooo| Jan. 1880
,000,000 | 20,000( 10,000 200 | 20 160,000 000| 45 000| 3 coo| July 188z
8,000,000 | 40,000 20,000 200 50 250,000 000| 73 000| 4 ooo| July 1881
5,000,000 | 50,000 25,000 100 [ 10 134,209 000| 16 500 1 ooo| July 1881
1,000,000 e Alll 200 | 10 184,426 740| 20 000| 5 aoo| Dec. 1878
4,000,000 | 20,000| 10,000[ 200 20 10,000 0oo| 28 ooo| 2 ooco| July 1881
00,0008 2,500| ANl 200! 70,000 000| 40 000| 1 400| July. 188z
el B Sl R 22 o) G| 5 dool B
300,000 | 3,000  Alll 100 | roo$|Mercado Nictheroyense. 900 000/ 7 000|  3%June. 18%
GAS COMPANIES 8 o \[ay <88c
0,000 37,500| 36,0001£ 20 All . - 280 000| 10 %o
f 7;s.ono 3;,500 AllE 10 All . = 60 000| 29 | April 1881
N MISCELLANROUS
600,000 3,001  Alll 200§  All|Transportes Marit. de Sav. 120,000 000 100 00! 3f00ol July 1881
600,000 | 3,000  6oo| 200 All - 110 0| o Jan
10,000,000 | 50,000| 15,000 200 Al - 125 000)
1,000,000 | 5,000 200 All a z;ﬁ 000]
400,000 | zo000|  All| 200 All|Unifo Industrial. - ! Nom
500,000 | 2,500 All[ 200 145! P - i 2000
1,200,000 | 6,000 Al 200 Al os de Santor — ! Nom
1,200,000 | 6,000 5,461 200 All|Carruagens Fluminense. 58,793 327)180 00o| 8 aoo| July. 1881
3,000,000 | 12,500 7500 200 Commercio ¢ Lavour 0,000 000{ 120 coo| 8 ovo| July 188z
400,000 | 4,000 " Alll 100 A = T 000 o
3,000,000 ( 6,000  Alll 500 | =210f|Associagio Commercial. - 3 ooo| interest| July 1881
800,000 | 4,000  Alll 200 | 4o |Tetdo Fluminense.. = Nom
800,000 [ 16,000 Al 50 “All( Minas de me,wa - 50 000|
1,800,000 | 9,000/ 6,000 200 AlllArchitecton = 120 o0
1,000,000 | 10.000| 5,000 100 Al gelropnluan; e - 3}:“;“\;&
,000 7,500 100 o$| Economica Auxilia —
| Tl 'S | ANl Indust. Fum. (os 37,866 ooo| 8s$oos| 6 soo| July 1881
10,000,000 [ 50,000 40,000{ 200 All| Pastoril Agricola ¢ Indusl 208.497 496| Nom.
0, 6,000| ‘2,130 100 Al Maunfh dccllml. ﬁz;acanﬂ. 132,870 000| gg: 5 o00o| Dec. 1379
5 Il| Engenho Central de Quissama. - —_ =
7o0i00) 1 disoa [ ALY aool Al Eagey cbligations. - =z 204 006 8 soo| May 1681
2,000,000 10,0000  Alll 200l "~ All'Servigos Maritimos = 60,0000 — -
’
VILLA MOREAU. | A L'OPERA.
Opposite A GREAT ASSORTMENT OF

HATS and BONNETS

for ladies and misses.

The cheapest and the most fashionable in Rio de Faneiro.
MAISON DOUVIZY,

149 A, Rua do Ouvidor.

OHN McCALL & COS.
Prepared Meats.

Paysandi Ox Tongues, Fresh and Smoked,

Ox Tails, Stewed Kidneys,
Potted Tongue,
Spiced Beef,
Fresh Beef, etc.
Put up in small tins convenient for family use, and at very
reasoable prices. ‘These well-known pmpamlmns have never
failed to give the best satisfaction wherever tri

Manufactory: Pelotas, Rio Grande do Sul.
Sole Agency in Rio de Janeiro:
No. 55, Rua General Camara.

STEAM DIRECT BETWEEN !

BRAZIL AND CANADA,

with subvention by the Imperial Government of Brazil,
authorized by decree No. 3023, dated agrd November, 1880,
exccuted by the

Soctété Postale Frangaisede I'A Hantigue

T

Cepital........ fres. 10,000,000,

e

The new and magnificent steamship
Comte d’Eu

will sail hence to
HALIFAX,
on tke 23rd November,
calling at

Bania, PrrxamBuco, Marannio, CEaRS,
Pari anp S1. Thomas.
receiving cargo in transit for
Quesec, MonTrEAL, CHICAGO, &C.

For information apply to the Agents
Augusie Leuba & Co.,
48 Rua d’Alfandega 48,
or to the Broker of the Society,

Numa po ReGo Mackpo,
49 Rua 1°de Maro 49

DEPARTMENT OF AGRICULTURE

BUREAU OF PUBLIC WORKS.

Raikoay from Fictoria, capital of the Provinee of
Lispirito Santo, to Natividade, on the Rio Doce.

By these presents be it known that the Imperial Government
will receive proposals up to the sth December of the current
year for the construction of a railway from Victoria, capital of
the province of Espitito Santo, to Natividade, on the frontier of
the province of Minas and margin of the Rio Doce, in accor-
dance with the following conditions:

I

The proposals must be presented in sealed letters at the
bureau of public works of the department of agriculture, or at
the Brazilian lega

jons in Washington,
It

The railway will have an extension approximately of z0g,600
metars,

London and Paris,

I .

The contract will haveas a base the surveys already made
for the said railway by order of the government, which may be
examined by the proponents, or their representatives, at the
bureau of public works in the department of agriculture.

v.

“The government concedes a guarantee of interest up to 6
percent,, maximum, upon the capital which, after the revision
of these surveys, shall be definitely fixed by agreement
the contractor.

Before the works are begun the government should be reim-
bursed for the costs of the preliminary surveys paid by it to the
amount of about 120,000$000.

V.

The concession for the railway will be made in conformity
with Decree No. 7,959, of the agth December, 188, in all
things relating to the technical part, and with Decrees Nos,
6,995, of the roth August, 1878, and 7,960, of the zgth Dec-
ember, 1880, in what relates to the manner of regulating the
guarantee of interest,

VL

T DWINAL,
3¢ RUA DA QUITANDA
Agent for the
“DOMESTIC” and
GROVER & BAKER

SEWING MACHINES

N. B.—Every article pertaining to Sewing Machines and
their use constantly on hand.

DROGARI:\ AMERICANA
J. AYRES & Co.
No. 34, Rua de Sio Pedro.

Tmporters and introducers of Drugs, Chemi
cal products, and American, Englis
of all the difitrent makers.

Is, Pharmaceut-
and French specialties

“Ihe contractor willhave the preference, on equal conditions,
for the execution of the extension of the said railway through
the valley of the Rio Doce, in the province of Minas Geraes,
in, case that the govermment resolves to exceute the same with
a guarantee of interest,

VI

The competition shall have in view the lowest rate of annual
interest, the shortest time for the construction of the works, and
the fitness of the proponent.

VIIL

The proponents must deposit a guarantee of 10,000, or
£1,000.  Their proposals will be received only on the presen-
tation of the receipt or certificate of this guarantee.

The guarantee will be placed in the national treasury, in
the specified legations, or in the agency of the treasury in
London,

The proposal accepted, the contractor will be required to
increase his guarantee 10 50,0008 or 45,000, as a security for
the excention of the contract.

“The guarantees will be in money or titles of the public debt
of the Empire, and will revert to the treasury, the first if the
contractor, after the acceptance of the proposal, refuses to ign
the contract; the second, if the contract lapses,

IX.

UARDIAN FIRE AND
LIFE INSURANCE CO.

The undersigned having been appointed Agents at

The g will impose no new condition beyond those
expressed in the decrees before cited,

X
Itis understood that ouly afier the revision of the surveys
and the definite determination of the capital guaranteed, will
the contracttobe celebrated, be considered made and closed.
The expenses of the revision will enter upon the account of

2

Rio de Forciro, are prepared to issue Policies of
Insuzance against Fire on the uswal terms.
SMITH & YOULE.
No. 62, Rua 10 de Margo.

WILLIAM B. DEMING,

135 Rua da Queitanda,
Rio de Janeiro Office of the

Sitver & Deming M'f'g. Co.

Manufacturers of Steam Force and Cistern Pumps, and all
Varieties of Hydraulic machinery,
Also Mandioca Presses and other machines for agricultural
. poses.

REVISTA DE ENGENHARIA,
(PORTUGUESE.)

The only Engincering Review published in Brazil,

Devoted to the interests of Brazilian engineers and engineer-
ing enterprises, and to all co-ordinate subjetts which aic m the
industrial development of the country.

It will containa full record of all concessions granted by the
government, and of their administration and condition.

Owing toits large circulation among engineers in all parts of
the empire, it will be found a valuable advertising medium.

Published monthly.

Terms i one year........... eeeeeneens 12§00
six months... 6 coo
each number............. e 2 000

terms furnished on

Redacgio da

REVISTA DEENGENHARIA,
No. 28 Ruade Gongalves Dias

Caixa no Carreio, No, 7a1. Rio de Janeiro.

actor. If, however, he does not come to an agree-
ment with the government, the expenses of this revision shall
be paid by the party who enters into a new contract, under the
responsibility of the said government, to whom will revert an
indemnification for the said expenses in case the contracted
railway should be constructed directly by the state.

“T'he revision will be made under the immediate inspection of
an engineer of the government.

Bureau of Public Works, July =g, 1381,
4

H. BicaLwo,
Director.

THE Rio NEews

1881

With the opening of the present year T Rin Nkws was
enlarged to an eight-page sheet, and improved in every depart-
ment which experience has proved to be necessary to the inter-
ests of a large and influential community of English-speaking

chants and cay These i have been
chicly cffected in the

Commercial Department,

where every effort has been employed to gather reliable infor-
mation and statistics and to so digest and arrange them as to
best meet the needs of commercial men. In its

Financial Department

the News will to report fully the and state
of the stock and exchange markets, thus making it a faithfue
index of the year's transactions. The sale of bonds and stocks
will be given for each day. It will also carefully note every
legislative, administrative, or privateact which may in any sense
affect the profitableness or security of investments. In its

ews Department

it will aim to give a full resumé of all the occurrences in th s
empire, and in so deing will be governed by no privale interest
or fear. In its news gathering it will seck to represent things
just as itfinds them; in its comments it will aim to present its
own opinions forwhich it will be willing o be held responsible
at all times.
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THE RIO NEWS,

.

~™\ Mc CULLOCH BEECHER
(/. & COMPANY
Ezxport and  Cowumission Merchants.
4t AND 43 WALL STREET
NEW YORK"
P. 0. Box No. 2364

Facilitate the introduction into Brazil of American products
Machinery, Agricultural Implements, Kailrond Supplics, Man-
ufactures” goods, Hardware, Dry Goods an gen—

Mc CULLOCH BEECHER
+« & COMPANY
Import and Commission Merchants
47 RUA DO GENERAL CAMARA
RIO DE JANEIRO

Caixa no Correio No. 115,

Receive consignments of American products, Machinery
Agricultural  Impl ! Seods, Hardware
etc, etc., subject to the approval of their New York house, fo
the prompt and satisfactory handling of which they posses
unrivalled facilities,

erally suitable for or aduptable to the requircments of that
counyxry, by furnishing ulia‘ﬁl;.infumancp regarding the special
modes of preparing and packing merchapdise, so essencial to
their profitable acceptation there, and by means of their Rio de
Janeiro house, bringing the American Producers and Manufac-
urers into direct communication with the Brazilian merchants,

LIDGERWOOD M'F'G. Co,
(LIMITED).

Successors of
MILFORD & LIDGERWOOD,

Engincers, Machinists,
Tmporters of Machinery and Material for Agricultural
and Industrial Establishments, and Cotton and Waolen Mills.

GENERAL AGENCY FOR THE
SINGER SEWING MACHINE,
and
COFFEE CLEANING MACHINERY,
No. 95, Rua do Ouvidor.

HE NEW LONDO
AND

BRAZILIAN BANK

(LIMITED)

HEAD OIFICE:

BRANCHES:

LISBON, OPORTO, PARA, PERNAMBUCO, BAHIA,
RIO DE JANEIRO, RIO GRANDE DO SUL,
AND MONTEVIDEO,

LONDON

Capital.

£ 100,000
Capital prid up. w0000
Reserve fund.. » 165,000

Draws on:
Messrs, GLYN, MILLS, CURRIE & Co.,

LoNDON,
Messrs. MALLET FRERES & Co.,
Parts,

Messrs. §. M. SCHROEDER & Co.,

HamBure,
Messrse MORTON, BLISS & Co.,

NEW York,
ENGLISH BANK

OF

RIO DE JANEIRO

(LIMITED)

IIEAD OFFICE IN LONDON

BRANCHES:

RIO DE JANEIRO, PERNAMBUCO AND SANTOS

Dapital ... £ 1,000,000
Ditto, paid up -~ £ 500,000
Reserve Fund . £ 150,000

Draws on the London Joint Stock Bank and tranmsacts
every description of Banking business,

GEORGE BUCKERIDGE.

LIBRARIAN.

No. 48, Rua do Ouvidor, 2nd Floor,
Agent for
English Books, Periodicals and Newspapers.

A NEW INVENTION FOR
HAND PRINTING !

Useful in  every Business Office.

Metal-Bodied Rubber Type.

An clastic, changeable type that can be set up and used with
eutdelay and as often as occasion requires.

These type have accurate metal bodiesupon which rubber faces
are_ moulded and vulcanized by a patented process.  They
combine the accuracy of metal type with the elastic printing
qualities of rubber, - In use they are .

Noiseless, and Print Peyfectly.

For business purposes they are invaluable. They can be
used in any manner in which the ordinary Rubber Stamps arc
now used, except in the very large sizes.

‘This new typeis put up in a variety of styles and sizes to suit
purchasers.

S. T. LONGSTRETH, Manufacturer of
RuBBER PRINTING AND DATING Stamps,

No. 34, Rua S. Pedro.
Rio de Janeiro.

received.

OYAL MAIL"
STEAM PACKET COMPANY

Under contracts with the British and Brasilian
Governments for carying the mails.

TABLE GF DEPARTURES,

1881
DATE STEAMER DESTINATION
Nov. 9|l£n.ve ......... Southampton and Antwverp vz Bahia,
Pernambuco, etc.
n 24| Tagus....... and Havre wia Pahia,

Maceid, Pernambuco and Lishon

The outward steamers are due here about the beginning and
middie of each month; proceeding to the River Plate, after
the necessary stay in this port,

For freights and passages apply to
E. W. MAY, Supt,,
Rua 19 de Margo No. 49.

IVERPOOL, BRAZIL AND RIVER
PLATE MAIL STEAMERS
UNDER CONTRACT WITH THE

BRAZILIAN GOVERNMENT

o
For New York:

Steamers leave Rio de Janeiro on the sth, 1s5th and 25th
of each month, loading alsoin Santos.

Other steamers sail monthly tor the United States of Am-

erica, as per specinl advertisements.

From New Vork:

A steamer leaves on the sth of each month (occasionally
calling at West.Point for cargo) for Bahia and Rio de
Janeiro, bringing cargo and passengers for transshipment to
the Const Ports and River Plate by steamers of the same
Line.

o

Lxcellent accommadations for passengers.
Apply to

Lamport & Holt
21, Water Street, Liverpool;
or
Arthur Holland & Co.

17, Lendenhall Street, London,

Agents in Rio de Janciro,
Norton, Megaw & Co.

Rua 1 de Margo No. 82.

AG! I’NST FRAUD!
The Monitor

Check Perforating Macline.

—_—

The use of this machine affords an absolute guarantec
i g or aliering the amounts sp
al paper.

The machine may be seen at this office, where orders will be

6t

BACON !

dry condition: 1§800 per

ROGARIA AMERICANA.

BROWN'S ESSENCE OF JAMAICA GINGER

POND’S EXTRACT,
HECHT'S VERMIFUGE,
PYRETIC SALINE,
CAMPHORATED VASELINE,
TELERINE LI I
CATAPANIA WINE.

J. Ayres & Co.

)

C P. MACKIE & Co., Limited.

PHILADELPHIA, Pa, U. S. 4.

Railroad, Tramway and Engin-
cering Supplies and Materials.

Contracts made for furnishing new lines with Rail:s, Bridges,
Rolling Stock, Shop Machinery, Telegraph Supplies, etc.. at
Manufacturer's Lowest Rates.

Designs and Estimates on application.

REPRESENTING IN BRAZIL

The following manufacturers:

HE WESTINGHOUSE AIR
k BRAKE Co.

PITTSBURG, la., U. S. 4.

HE WHARTON RAILROAD
SWITCH Co.

PHILADELPHIA, Ta., U. S. A,

ULLMAN PALACE CAR Co.

NEW YORK, U. S. 4.

G. BRILL & Co.

.IVIIZ,»lD[iLI’/IIA, La, U.S A,

OOKS SMELTING Co.

PHILADELPHIA, Pa., U. S. A.
LEHIGH CAR WHEEL WORKS

CATASALQUA, Pa., U. 8. .

CULMER SPRING Co.

PITTSBURGH, Pa., U. S. A.
HE JOHN-A. ROEBLING &
T SONS Co.

TRENTON, N. ¥, U. S. 4.

BROOKS LOCOMOTIVE WORKS.

DUNKIRK, N. Y., U, S. A.

M. SELLERS & Co.

PHILADELPHIA, Pa., U. S. A.

BLAKE ORE CRUSHER CO.

NEW HAVEN, Conn., U. S. A,

UBBER HAND AND
DATING STAMPS.

The Consecutive Rubber Dating Stamp
Self-Inking Hand Stamp, !
The Pocket Pencil Stamp,

The Compass Stamp,
Fac-simile Autographs,
Monograms,
Hand Stamps of every size and
description.

Metal-Bodied Rubber Type. .

For Merchants, Bankers and Professional Men
business purposes, these stamps are superior t
hand stamp in use. ‘They are simple, durable,
they print easily and perfectly. They are absolutely no
For Family Use, in marking clothing, house and table nen,
etc., with indelible ink, they are invnﬁmbl:.
Monograms, autographs, etc., made to order,

S. T. LONGSTRETH, Manufacturer,
34 Ruade S, Pedro Rio DE Jankixo

and for all
ki

Rua de S. Pedro No. 34.

BACON! BACON!

Prime _English Cured Pacon of the first quality in good

kilo,
Ship Chandlers supplied at reduced rates.
Samples may be seen and orders received at

No. 48, Rua do Ouvidor, 2nd floor.

HE LIVERPOOL AND LONDON
AND GLOBE
INSURANCE COMPANY.

Agents in Rio Faneiro

Phipps Brothers & Co.

i

i

1
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C. JAMES.

No.

34 RUA S. PEDRO.

Agency and Commission House

Railway -Supplies a Specialty
[No consignments received. )
Brazilian Agency
for the following well-known Am-

erican establishments :

BALDWIN LOCOMOTIVE

WORKS,

LPHILADELPHIA, PENN.
(Established, 1831)
BURNHAM, PARRY, WILLIAMS & Co.,
Proprietors,
Phese locomative engins are adapted to every variety of ser-
re built accurately.

I to standard gauges and templates,
of different engines ot same class perfectly inter.

| Passenger and Freight Locomotives, Mine Locomo-
h/ Nearrow Gauge Locomotives, Steam Strect Cars,
ele,, ele. '
Al awork thoroughly guaranteed,
Tisirated catalogue furnished on application of customers,
e

] AC
WILMINGTON, DEL.

Manufucturers of all styles and qualities of
Lassenger, Mail and Freight Cars.

ON & SHARP COMPANY

hment is one of thelargest in the United States,

ud has furnished the cars for nearly all the narrow guape

railroads in the United S tes and Cuba, The ars of the Sio

sl K ilway, the Itiana, the Mogyana,

Nicil row guage railways in Bragil are
from t

¢ well-known works,
CHAS. 8. HOWLAND,
Treasuser,

JOB H. JACKSON,
President

WHITNEY & SONS,
CAR WHEEL WORKS.

(Established 1847)

Callowhill street, sizieenth to seventesth streets,
Lhitadeiphia, Penn,

Chilled cast iron wheels (stecled by the Hamilton process
for railways, street cars, and mines, Axles of iron or steel.

Tllustrated catalogue furnished on application of customers,

AMERICAN BANK NOTEC?

OFFICE: 142, BROADWAY, NEW YORK.
ENGRAVES AND PRINTS
VALK NOTES, BONDS FOR GOVERNMENTS AND COR-
PORATIONS, BILLS OF EXCHANGE, CERTIF-
ICATES OF STOCK, POSTAGE AND REV-
ENUE STAMPS, POLICIES OF IN-
SURANCE, AND ALL KINDS
OF SECURITIES

In the most artistic style, and ina
proof against fire

building

A. G. GOODALL,
President
JAS. MACDONOUGH,
. Vice-President
THEO. H. FREELAND,

Secretary and Manager
GEO. H. STAYNER,
Treasurer.

E Rio NEws

Lublished three times a month Jor the American and
Zuropean mails.
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Inits general news

TERMS:
One year’s subscription.
English and American s
Advertisements,

a ubscriptions. o
Z » 15$ per inch per quarter.
Business cards, 3{ inch, 10§ per quarter.
Al subscriptions should run with the coiendar year.

BUSINESS OFFICE AND EDITORIAL ROOMS:

—34 Rua Sdo Pedro,

16 Rua dn Visconde de Inhauma,

POST-OFFICE ADDRESS »—Caixa no Cerreio, NO 721.




