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$  THE CITY.OF SANTOS &
% IMPROVEMENTS COMPANY, LTD. %
:5: Praga dos Andradas, 27 Caixa Postal, 4 :;:
& , ’
3 SANTOS 3
% '
% GAS DEPARTMENT, Gas of constant quality and at :i:
::: constant pressure supplied at all times. Specially :::
Ky made cookers available on loan at reduced rates.
:i: Large and graded coke produced, of quality par- :ﬁ:
& ticularly suitable for domestic purposes. Also soft B
:§: Piteh for Walerproofing purposes, crude Benzol :::
::: and Oils for the manufacture of Desinfectants, :::
% WATER DEPARTMBNT. Large and unfailing supply &
::: of waler of guaranieed purily distributed daily. :§:
K Ships supplied to any amount, at delivery rales :::
o to @ maximum of 150 tons hourly when required. :;:
Z:Z ELECTRICITY DEPARTMENTS. Installations of any :;:
K magnitude for light and power, Cheap power for
:i: long-hour consumers. Molor repairs. :;:
::: TRAMWAYS DEPARTMENTS. 85 kilomelres of rapid
:i: clectric service. Season tickeis and special terms :::
::: for large parlies, Parcel delivery to any point on :::
& tramway roules. Electric transport of Goods and {:
::: Building Material at cheap rates. Goods from in- ::-
:iﬁ terior should be despatehed “Companhia City, :;:
::: Desvio Sabdoe”. :ij
:{: Telegraphic Address: “Cidade” — SANTOS. :z:
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:§: cally every country in the world be- :::
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ke or Advertising rates, and for Specimen %
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* By William H: Ukers, M: A. ‘ o
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*

% All' About Tea, Coffee Merchandising, Coffee in g -
Nutshell - :;:
KO o
¢ The Fruit of Thirty Years' Experience with the ¥
::: Trade and Siudy of the Subject. &
¥ o
% FEATURES : &
& 3

& Complete Reference Table of All Coffees — A Coffee
2 Chronology of 562 Dates — A Coffee Thesaurus — <

0

% A Coffce Bibliography Information on the Chemistry ¥
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% and Pharmacology of Coffee, 'Coffee (Cultivation. .i.
@ Preparation, and Marketing — World Production and 2
% consumption of Coffec — History of the Coffee &
4 Houses of the Old and New Worlds — 1.000 illus-
K4 trations — Four Pages in color, &
& . —— x
¥ Issued in One Volume of 38 chapters, 832 pages, &
% approximately 500.000 words, covering all the im- &
& portant Historical, Tehnical, Scientific, Commercial, ¥
::: Social and Artistic phases of -the subjecl, &
- "o
& Bound in Buckram — stamped in gold :i:
¥ Price, $15, postpaid. Cash with Order .}.
) . &
5 U. 8. Currency o
.:. Published by :::
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OFFICES: RUA CARLOS DE CARVALHO Ne 45
RIO DE JANEIRO
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Tel. Address; “REVIEW”, Riojaneiro,
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NEW YORK: — “The Tea and Coffee Trade Journal”
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79, Wall Street.
COPENHAGEN: — “The Scandinavian Shipping Ga-
zelte”, 38 Vestre Boulevard.

CALCUTTA — “Capital” Lid,
1, Commercial Buildings (P. 0. Box, 14)

Notice: — The Editor is nol responsible for Cor-
respondence or Articles signed with the writer’s
name or initials, or wilh a psendonym, or that are
marked “Communicaled”. The Lditor must likewise
nol necessarily be held in agreement with the views
therein conlained or with the mode of expression.

Original articles submilled for publication must
he considered, unless otherwise arvanged, exclusive ;
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to and the sole properly of lhie Review,

In accordance with the Brazilian Press Law, no
correspondence or conlrihution will be published in
{his Review unless authenlicated by the date, naine,
and address of he contribulor, though not necessarily

for publicafion.
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NOTES

e
Bank of Brazil selling rates for sight
drafte on Selomlay Jast were RYESRE
for pounds, 17600 Tor doltars and $542

Hxchange

for French {ranes,
Quotaliens last Sulurday were 185609
Coflee per 10 kilos for Sunfos Type 4 and
105800 for Rio Type 7.

The weekly session of the Federal
TFederal Council Council of QOverseas Trade was held
of Overseas Trade on Tuesday lasl, under the presiden-
ey of the Execulive Director, Minisler

J. A. Barbosa Carneiro,
The subject malier included: Telegram from Sr. Iil-
guciras Filho esking that small shipowners be allowed o

join the Conferencia de Navegagio de Cabotagem (Coaslal
Shipping Conference): Letler lrom Vistrada Lid ol San
Paulo, asking it Germany has fixed a quola Tor the
payment for beel lallow, and if not, whether such a quota
could he oblained: Telesram from the Chember of Pro-
paganda and Commereial Espunsion of the Stale of Pa-
sna, requesting an urgent solution of (he rail-transpor!
problem, which is o wrend handicop 10 trade, and also
the immediale wpproval of the project of law referring
to the Pine Inslilde: Communicalion from the same
source, cnclesing  lwo memorandums  — one from Sr
Ewalde Wendler regarding the classification of aonods in
the Customs al Paranagud and the other [rom the [n-
dustring Chimicas Maro Brasileivo dealing with an un-
just inevease in freight rales churged hy the Lioyd Bra-
sileiro on acid lhey manufacture.

The Execulive Direclor referred Lo the following matl-
ters which had heen submitted lo the Council by the Pre-
sident of the Republic:

a. Leiter from Dr. Raul Leile, poinling oul the
advisability of restricting the imporlation of foreign wines,
as is being done in Haly,

b. Menwrandum from the Brazilian Aulomobile Club,
asking permission to hold a sweepslake, once a year, on
the infernationa! molor race which is run ennually, and
known as the “Circuilo da Gavea”,

¢, Telegram from the Cooperaliva Agricola de Colia,
asking (hal they mav be wuaranteed rapid teansport for the
produce they grow in the Parahyba valley, as at present
such produce arrives in the markels in a deteriorated
condilicn owing to the slow lransporl afforded by (he
Central do Brasil Railway.

d. Memorandum from Sr. Raul Roulicn, requesting
the Government's assistance in expanding the national ci-
nemalograph industry.

The Execulive Deirector furnished informalion sup-
plied by the Ministry of War regarding the use of fuel hy
the Military Air Foree, and Sr. Torves' reporl was una-
nimously approved by the Couneil .

sr. Fleury da Rocha's report on the ante-projeel of
the decree-law  whereby it woald be compulsory 1o mix
anhydrous aleohol with gasolene produced in the counlry
by refining inporlel crude oils, was read, and S Jodo
de Lorengo proposed that the maller be sumiliedd lo the
Chamber of Production, Consumplion and  Transport, in
ordor thal # more delailed study be made, This sugesstion
was approved,

Finally, Sr. Fleury da Rocha submilted his veport on
the ante-project of the decree-taw limiting the production
quotas  of suges refineries. Sr. Jodo Marin de Lacerda
stuted that he ngreed with the conclusions avived at by
s, da Bocha, exeepl his proposal fo submit an  ante-
preject, reforming the Sugar and  AMeohol Instilnle in
accordance with the Conslifution and on a curporalive
bisis.

After discussing the matter, Sr. Arvthur Torres Filhe
requested that  the report be returned fo the Chamber
of Produetion, Consumplion and Transport.

Sr. Adamastor Lima refeered {0 the efficiency wi the
Sugar and  Aleohol Institule and  said that the ante-pro-
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MAILS
AIR -MAIL SERVICES S»TEAMER SERVICES

The hours refer lo 1he closing Limes of mails al the Agencies Sailing dales cl.lcc.kcd with Steamship Agencies on Fri-
day previous lo printing.

TO EUROPE

DEPARTURES Dep.  Vessel Destination Phone

8§ Massilia ., . v Bondeaux . . . . . 23-1965
. g Auguslus . .. . s Genoa L, oo .o o.o. . 230840
Day Service To Phone 12 Aslurios , .+ . . - Shmpton . . . . . . 23-5088
18 Alnede Slar o o . - London . ... 232161
90 Floride .« + .« Hamburg . . . . . 23-2030
Monday 3 Panair N, America, 220712 30 Cap Arcona . . - . - Genoa . . . o . . . 28-5H7
Japan & a0 Arlanza . . . o« - Smpton . . .. .. 232161
China 9 Avila Star London . e 23-5988
do 5w do P. Alegre 220712 7 Alsing ... e e GEenoa .. .. .. .. 2322030
Tuesdary 5 1o o Bahia 290712 16 Alcanlara .. .. .. .. Smplon oo 23-2161
do 6 pm Air TranceChile 230000 17  Highlang Chicllain .. London .. .. .. .. 232161
do 6 pm  Condor do 281970 37 Neplunia . . . .. o Triesle . . .. ..
Wednesday 5 pm  Danair Fortaleza 2?-0112 95 Cap Norte , . . . Hamburg . . . . . 23-B047
do G pm  Condor P, Alegre 931970  4p  Andalucia Slar . . . . London . . . . . . 23-H988
Thursday 5 pm  Panair Eewador 20712 7 Asturias . .. . S'mpton . 23-2161
do ¢ pm  Condor Belem 23-1970
do 2pm  do Natal & .. FROM EUROPE
Burope 253—19 70
Friday 5pm  Panair N. America, 220712 pprives  Vessel From Phone

span & - 3
}h‘:l;n, 7 Oceanig .. .. .. GENOA .. o0 oo oo oo 20-0840
do A do 1. Alegre 990712 11 Avila Star .o owe s London .. .. .. .- 2'3--39:}8
Saturday 5 opm do Fartalezy 22.0712 _11 H. Monarch .. . .. .. {:1,1"1011 o ?:{_;)_Alm
do pm Air Franca AMrica, Bu. 23.0010 18 .’\‘l'lﬂllml .. ... S'mpton . 2.%-%!(‘)]_
rope, Asia 20 Cap Ancora . .. .0 Hamburg . .+ . . 23.5947
do y pe Condor Chile 23-1970
do i pm o Chivabi & 23.1070 TO U. 8. A
Bolivia o
Sunday 5 pm Panair Rleumdor 920712 Dep. Vessel Destination Phone
do i pm Condor Helem 23-1970 77 Weslern World . . Now York . . .+ + . 23-2000
do 6 pm do n, Alegre 93-1970 14 Nopthern Prince .. .. New York .. .. .. 290704
91 Southern Cross . . . . New York o o 0 24.2000
24 Delsud . . . . . . New Orleans . . . - 234134

For connccling  serviees consull the Agencies

FROM U. 8. A

M\WWMWW“&MQ\&\\MMSQWM\MWWQ& Arrives Vessel Trom Phone

o . 8 Southern Cross . , New York . .. 93-2000

y (J 1 . g . i 3 ik Junlle o . e R

, / » D 7] J 18 Delvalle . . . ... .. New Orleans . . . . o313

!‘00 ( (li"’ """‘ ”l(" {5  Western Prinee .. .. New York . ... 930754
Direct Cargo Service from Rio de Janeiro

and Santos to

Cape Town. AMassel Bay, Tort Thizaheth, Tast

London, Durban, and Lourenqu Marques

o

THIS JAPANESE STEAMER

ARABIA MARU’
{Under Conltract)

Sailing $ih April

T0 BUENDS AIRES

»De'p:" Vessd ) _ I’hone
TORCHNI L. o o e e e e e e e 23.5840
11 Awily Sk oo 0 o o e e e e e e 23-H081
18 APBINZN 0 oo vh eh e e e e e e e e 2101
90 Cap ATCONN o ve v ov ee or ee e e et 23- M7

FROM RUENOS AIRES

Arrives Vessel Phone
T Massilin .. .. .0 o e e e e e e e 23-1065
O ANUSIUS L. 0 . e e e e e e e 995840
19 Aslurias .. .. o0 oL e en ee e e e e 93-2161
18 Almeda Star v v ov e e e e e e 93-5088
90 Florida .. o0 0 o0 e e ve e e e e 93-2030
A Can ATCONR oo L e e n v me e e e e 23 M7
9 Avile SLIr .. . e e e e e e e 235088

Followed by

MANILA MARIDP
Sailing Gth Moy
For further particulars apply to:
HOULDER BROTHERS & Co. (BRAZIL) LTD.

Agents for the Rio Cape Line, Ltd.
AVENIDA RIO BRANCO, 63/67 1st. {loor

Telephones 23-0754 and 230588
RIO DE JANEIRO

TO SOUTH AFRICAN & JADPAN

“%‘&‘&\\\\‘i‘&&l\ﬁ1@@5&&&‘5‘1\5&&‘&&$@\ﬁﬁ\&&‘&&&&&&

Dep. Vessel DNestination ) Phone

6 Arabin Mary' Yokohama 2307

FROM SOUTH AFRICA & JAPAN

VYV VAR

Arrives Vcssg! From ] Phone
mmmwsummwwsmmmm 1 Monlevidén Mary’ . . Kobe . . . T 2345088

Q&Q&N\‘\Q\Q\“i&&&‘%\Q\Q\N&\\\‘Q‘\%\\\\&‘\5‘\&‘\\5\\‘~5§\\\&\\\5\
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lhe Council was contrar
He eonsidered
shamber of

jeet which was now hefore
lo the legal disposilions now in aperalion:
that the matler should be returned to the i
Produelion, it order that : snbstilule project be drawn
up.

Sr. Jofic Marig de Lacerda read 4
the placing of concentrated and solughle ecoffee extracts
anil enffee free from caffeine in foreign markels, and »
further repori dealing with the sale of large stocks of ovr
foreign markels threugh the inter-
in addilion 1o Lravelling expenses.
ases hese
r-

peiper regarding

principal products in
mediary of experts who,
would receive an agreed conunission, In some ¢
experls could be sent al the expense of certain ¢comme
cial organisations, Government supervision being limited

o giving the mission an official character.

¢. Lelter from Sr. Benlo Lins da Cosla,
erganising the malte in-

of Paran,

putting forwurd stggestions for
duslry.

f. Velegram [from vatrious
Matheus, Parana, requesting the eproval
Malte Institnte of Parana and Santg Catharina.

g, Communication from the Brazilian Anthassinles
in Berlin vegarding the working of iron and maganese in

inlerested parties in Sao
of the National

Brazil.
h. Communicalion from the Brazilian Awmbassador

in Paris, regarding Franco-Brazilian commercial exehange.
Infrrmalion  was received from the Drazilian Giene-
ral Infermation Office in Bnenos Ajres regarding imporls
of meat inlo Lngland and the fixing of quotas for the
secondl half of 1938,
S¢. Arthur Torres Kilho read his re
solene and anhydrous aleohal.

port dealing with

the mixing of ga In his re-

4 denatle aboul the problem of

porl, Sro Torres Spaice
world, mul especially in

sugar produclion all over the
Brazil, poinling onl that besides the econnmic side, here
nadional defenve. Ninee 1929, the
eune and beel sugar in
giving rise to the acule

wis also the aspeet of
capacily of consumntion ol beth
world mevkets has diminished.
erisis whic hihe  Brussels Conference of 1951 Iried o
mitigate by Hmiting exporls, though the producing coun-
nol adbere o this plan, and thus defrated the
campaign  agninst The International Su-
gnr Conference, which was recently held in [.ondon, un-
dor the presidency of Mr, MaceDonald, was more successiul
in an alfenypt o Tix en equilibriva belween supply and
demamd in world markels; Tnder this agreement the quola
for Beazil was Cixed al 60,000 metric tons, The difficullics
of workd trade further avaravated the situadion and il was
the Government lecided ta

fries did
ewverproduelion.

a4 happy inspiretion  when

S )
< AHO &

CUXURIOUS HOUSE

Now finished with all modern
comfort Rua Dona Anna 15,
near Praia Botafogo, a
very quiet place. Open
daily fill midday
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subslitule the sacrifice quola by the production of com-
bustible alcohol, When the enlire overproduclion of sugar
can he converled into motor spiril, this will constitute

WILEMAN'S BRAZILIAN REVIEW
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a safely valve for the sugar industry,
Among cther stalistics, Sr, Torres illusteated his re-

~ port with the following table:

Mroduction of
Mixed
Spirit

Year

Quantity of
alcolol contained in
the mixture

Valuein*mit réis on
hoard Brazil
corresponding fo
gasolene substituted by
aleohol

% of increased
consumption of pure
alcohol used by .
internal combustion
molors year hy year

1982 .. .. 19.265.909
1988 o o0 e e 14,630,854
L0 E T 27.285.269
1985 .. .. 47.524 414
1936 .. .. 138.611.595

247 318,101

Totals

12,147,957 —
12.963.002
14,115,963
16.741.945
24.340.393

§0.309.260 —

3.328:5408000
3.020:379%000
3.373:7158000
5.876:4235000
8.510:13

24, 118:1948550

6,70
8,89
18,60
45,30

During Lhe first month of the present
crop, around 3,300,000 kilos of collon
were  classified in the Slate of Sio
Paulo, an increase of over 500,000 kilos ecompared with the
seme period lasl crop,

Cotton

Brazilian exports of iron to Germany
during 1937 tolalled 26,131 tons, willy o
value ol MROOE reichsnark, copared
willh 14037 lons and 206,000 reichs-
marks during 1936,

[ron Exports to
Germany

World immporls for the 1936737 crap
were slightly less than for the previous
vear, The Uniled Stales  imported
12,459,000 bags, a decrease of 701,000 bags conmpared with
1935/6.  Of this tolal Brazil contributed 7,257,000 hags
(1,022,000 bhags less than 1835/6) and olher counlries
5,202,000 — 921,000 bags less than 1935/6.

For the 1936/37 crop Europe imporied 11,336,000 bags
compared wilh 11,433,000 bags from the previous crop, 1o
which Brazil contribuled 5,542,000 as compared wilh
6,007,000 last crop, and other sources supplied 5,704,000,
an increase ol 458,000,

Imports of Coffee

AL N

JOHNSON LINE

Rederiakticholaget ~ Nordstjernan  Stockholm
{Sweden)
REGLUILAR SERVICE BY MOTOR VESSELS
from SWEDEN. POLAND, BALTIC PORTS
and VICE-VERSA

" For the [For Sweden
River Platef and Poland

SAILINGS

Pacifie . . . . ., . . -—
Culonibiz L —
Brasil . Tliv Apr. —_
Argenting 23rd Apr., 19th May
Nordsljernan . ., . . Il May —
Sueeia C Lth May: {8ih June
Uruguay . 20th May'  241h Junc

10U Apr.
19th Apr,

MOTOR — VISSEL
“BRASIL"”
due to sail on the 7th April for
SANTOS AND BUENOS AIRES
MOTOR — VILSSEL
“TPACIFIC”
due {o sail on the 10th April for
Golhienburg, Helsinghorg
Malmo, Gdynia and Stockholn

The Vessels dispose of accommodations for
limited number of First-Class  Passengers.
For further particulars apply to the Agents: —
J. Ding Paes Parj P. (0. Box (68
Rorig Fréres & 0. Ceara P, 0. Box 29
Williams & Co. Pernambuco P. . Box 245
Gueudeville &-Co. Bahia 2. 0. Box 203
Hard, Rand & Co. Victoria Box 125
Johnson Line Ag. Sanlos . Box 404
Wigg Brothers Rio Grande . Box 52
and/or
LUurZ CAMPOS FILHOS &8 CIA.
Rua 1° de Margo, 117 — Phones: 23-2896 & 23-3337
RIO DE JANEIRO
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% HAMBURG - SUEDAMERIKANISCHE &
&

% DAMPFSCHIFFFAHRTS ;

& GESELLSCHAFT ;

OEO *,
% Regular service with the woll known, lusurious,
~§~ express steamer “Cap Arcona”, hetween B
% Hamburg, Boulogne s./mer, Plymouth, Vigo, Lishon, ;
’ij Rio de Janciro, Sanlos, Montevidéo, Buenos Aires
and vice-versa,

vogestos]

»
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% The s. s, *Cap Arcona” is the fastest ship lo North- %
& Burope, performing {he voyage from Rio to Lishon =
% in O days, lo Plymouth and Boulogne san, in 11 days #
L] 4

KX and o Hamburg in 12 days &

’

o

eateates)

Ky NEXT SAILINGS FOR EUROPE 5
5 OMONTE OLIVIA® G Apr. 8
s CGENERAL ARTIGASY 13 Aproy
L OMONTE PASCOAL™ 20 Apr. &
 “ANTONIO DELFINO® 27 Apr.
& MCAD ARCONAY 30 Apr
% “GENERAL OSORIO™ 4 May
5 CMADRID® {5 May
SMONTIE SARMIENTO” 19 Maey
T CCAP NORTE? a5 May
& MONTE ROSA™ 2 June
% Regular services wilh modern and full powered
% cargo steamers between [Hamburg, Antwerp, Poriu-
& gal, Brasil and River Plale Poris.
i For further particulurs apply lo the agents:

B

+ THEODOR WILLE & CIA. LTDA.

¥ RIQ DI JANEIRO
SANTOS VICTORIA S. PAULO

v 79, Avenida Rio Branco, 79
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SCCIEDADE ANCIYMA INGLEZA

SUPERIOR QUALITY

Stuffed Furniture

Concealed beneath the outer cover of a sofa
or an easy chair might be a nest of trouble.
Pitch-pine frames in place of cedar wood,
cheap springs, vegetable instead of horsehair
stuffing, and other such concessions to the
craze for cheapness!

Mappins Upholstery work will bear the most
critical examination. Even for our lowest pri-
ced suites — what is hidden is good.

BUY YOUR CHAIRS OR SUITES FROM
A RELIABLE FIRM!

: \ ] S, PLULO Praca Patriarcha. 2
MAPPIN STORES RIO Praia de Bolajogo. 360

Offices of the State ef Riode Janeiro are heing remo-
THIRTY PLIVE YIRARS AGO veld from Pelropolis to Nictheroy and it is satd that the
: ’ ’ prosident will make Carvathe Istand his olficial residence,
EXTRACTS FROM THE BRAZILIAN REVIEW but go every day lo lown for despateh.
of March 31st 1903, —_—

Minas Geraes. - The Paulista Railway is about to
onen a new sbitlion al acuen. Crisis, or ne erists, S, Paulo,

If the City Improvements gel a fair share of vur half-  like Argenlina, goes ahead all the time.

pence, il musl be conlfessed that gel so many kicks with

them thal it mast be an immense  satisfaclion for onee _

to come onl a the top and rout delraclors by thelr oW EXCHANGE. A IEV N

evidence. After a terrible lot of fuss and bother and loun- 2 4%157.

gers of our fashionuble Bond Street, the Rua do Quvidyr, 3 )
being almost asphyxisled with the awful stinks that cane Coftee loaded fop the crop to Mareh 97th, 10,415,114
from somewhere undergromd al the corner of the ru-  bags.

guavang, the malter was investigaled end it wus found
thal the hrprovements' sewers were innocent of hlime
and that the real offender was the surface watey copduil
from the Largo da 8¢ A roporter of the l'l‘rilsunc who
came Lo curse remuined to hiess sl certified, in the mesl

sponlaneous manner that “not 1 suspicion ol a sinell pro- J. LAURITZEN-COPENHAGEN
ceeded from  the seweres whieh were  clean andwell
l'llus'h('(l, wiiilst D surface waler ennduits, Iin (:hurgﬁ “'; REGULAR SERVICE  BRAZIL. UNITED
the Municipalily wert Droken 1n seveval phaces, il of KINGDOM  AND  THE CONTINENT  WITIL
slime, and not fiushed at all”, 1L appears thal all the filth N s RN,
and rubbish of the $¢ markel is swopl into these conduits, . F'\’SF "fﬁ'D :“O_D"”E\ I‘l-,l"lf\l(.lzl’.:\l1;,'|)‘ ‘
and, not properly fushed collects at e junction wilh FRUIT STEAMERS AND MOTOR VESSELS
the Tua do Guvidor and rots. Henece these smells The For particulars apply o
Cily Tmps, however, cante off for once wilh flving co-

tours. \ AAPRO & LACHMANYN LTDA.

Rua Conselheiro Saraiva, 30 . 17
According to O PAZ a young lady at Portn Alearc. Caixn Postal 430 — I'hone 23-1952

i st o et mrril, S S

devi al refuses de e religious eere ’ \

C““‘hlic“nll \I\'(il‘i:?(‘lsf I‘Ilml“ll(n(ftt!:lnlrrl‘(-j with the help of exoreiye RIO DI JANEIRO Telegr.: Laurilzen

tion end holy waler the pPriest hopes te vel ol under in

abou! nine months. & ? Lo 59 OOY
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NORTZ COFFEE REPORT

Visible supply in LS. .. .. .0 . o
Stocks and alloal, Rrazil .
Slocks, other kinds .

Deliveries in U, S, since Mareh 1.
Arrivals of Milds since March 1 .
Fachange rale, Dollar (official rele)

Political evenls of the past week, and the increased an-
xielies whieh they have ereaded in reesrd to workd’s huving
mower, ave anly added Lo the many worries by which the
coffee growing world was aiveady besel. The vesull has heen
dleereased resistance on the perl ef privsaery markels and
lower offers, causing our markels lo react, although only
maderalely, as prices were already {o low lo permil iarger
declines. Mareh Sanlog went down frem g high of G.08 on
Merch 9th 1o 6.19 on the 19th. It closed loday at 6.42,
130 tenders were delivered and promptly reccived. Decem-
Lber declined from 6,08 1o 5.76G, and Contract Rio from
a high of 4.62 for March an the 9th 1o 4.22 on the 16th.
H oelesed al 4,40 today. As lo distant months, Rio is now
quoted at 4.85, al which price we consider it is practically
being given away.

BRAZIL — It is really very difficull to say just where
onr Brazilinn Triends stend  but, frankly, details in this
regard are nol so very impertant cither, as everbody is
fully  conversanl with their  statistieal  diffiealties amd
their problem of over-production, What  everybody does
understand is that there ean be no permancent improve-
ment in the coffee situation until these difficullics hawve
heen settled one way or another. \We know that the Go-
vermment, under President Vargas, vealizes this and fhal
it is looking for woys and means of adjusling the silua-
tion but that s efforts are limiled by consideralions of
national cconomy and by the neeessity of concilinling, as
fur s possible, politically powerful coffee growing inte-
rests. Time alone can show in how T it will he suceess-
ful in ils endeavors, and whether it will get by with the
siluation, Bul this is only one side of the preblem, ‘The
other consisls of the damaging effect which present priee
levely ore apparently already exereising on production in
different couniries, thereby accelerating the process of

AALLALLLRLAL AL V480
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.

Mar. 23, 1938 Feb. 23, 1938 Mav, 22, 1937 - Mar. 24, 1936

1,632,000
272,10

075,000
285,000

765,000
593,000

1,269,001
380,000

1,649.000

1,304,000 1,260,000 1,298,000
904,600
380,008

178270

890,000
148,600
15350

935,000
140,000
175270

880,000
116,000
1163
e elimination of the weakesl. To understand this side of
conditions, il is nol necessary to read the bhitter complains
fram cerlain grewers who see their life’s work menaced
— il will be guile sufficient lo use our own judgment, in
order 1o realize that al the present price of aboul ¢ a
pound for Conlreet Rio, which includes at leasl fc for
transportalion from lhe interior o New York and ano-
ther cent for faxes by Governmenls in primary markets
which lhey nced for currenl expenses, the planler gels
barely 2¢ for producing a pound of colfee. Tn addition,
the Governmenl has decidert on a saerifice quola of 30%
en the next crop, &t a nominal remuneration. This con-
firms that, under present condilions, the coffee grower has
litlle chance of surviving, and thal we are faced by a si-
fualion which must right ifsell automaiically, and in the
not very remole fulure. The same may be said of the D
Sanles contracl, now selling below Ge. As to cup qualidy,
this represenls (he pick of o large crop while at the pre-
senl time there exisls an undenialile’ shortage of such gra-
des, Lel us poini out once more thal the producer of eef-
fee (Rio contracl) would have in lake to markel five
pounds of his produel to gel a shoe shine for which we pay
10c here.

It would he g mistake to piclure Brazilians just stamd-
ing around, hanging their hends and awailing with resigna-
tion whatever Providence may deeree for them. This may
he true of some planlers who no longer know which way
lo turn but, on the whale economie life in Brazil is pulsal-
ing as their populalion expands and extranrdinary atlention
is heing given to the production of olher arlicles, especiolly
cotlon, The area planted with this article is rapidly in-
creasing, Mosl pecple in Brazil realize thal coffee has had
ils day, and they are frying to make up for il — the great
shorlage of labor now existing, is the best proof of this.

VS AL VAN A AAA ARAA WALV VA S

SUOMEN ETELAAAMERIKAN LINJA

¢ . . P A .
: A'L\' FENEAND SOUTH AMERICA LINE E
1] l' '
FORTNIGHTLY SAILINGS FROM SANTOS, RIO DE JANEIRO AND VICTORIA DIRECT
TO POLAND (GDYNIA), DANZIG & FINLAND.
: From SANTOS
2

Aprit 10
April 206

From RIOQ

April 12

April 28
RIO DE JANEIRO — WILSON, SONS & CO. LTD. — AV. RI0O BRANCO, 37 — TEL, 23-1532

AGENTS: SANTOS — FINLAND SOUTH AMERICA LINE — R. 15 NOVEMBRO, 183 — TEL. 5-379
VICTORIA — HANS LANGEN CAIXA POSTAL 160.

Next sailings:
“ATLANTAY ..
“FQUATOR™ © . L ..

From VICTORIA
April 14
Aprit 30
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4th April, 1938

Due to favorable weather during the growing season, large
crops Of foodstulfs, rice, beans, corn, ete., are expeeted
this year.

DESTRUCTION during February amounted to 721,00
bags in January. During the first hail of March 498,000
pags have been climinated. 11,671,000 bags have been tles-
jroyed since the fiest of July and 59,520,000 bags since
1931.

The Colfee Department lel it be known on the 10th
that the preferential treatment given to washied coffees,

(in bags)
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would also be accorded o unwushed coffecs, provided
they are well dried; uniform in color, Screen 17, type not
inferior lo No. 3, fine roast, stricly sofl drink and Screen

18 wilh the foregoing vequisities except that they may be

wgofl drink” instead of “strictly soft drink”, We mention

this just to show the complications which have developed
in the Brazilian crop movement, wnd whal exporters in
Sanlos have lo content with,

A cable received yesterday. gives slocks in the interior
of Brazil nwned or controlled by the D. N. 'C. as follows:

Sio Paulo Other Districts

Previous to 1935730 «.oovviiie e (81,000 29,000

1035/36 — 4 million bags purchase ...oev vt 1,682,000 1,010

1936/37 Sacrifice quota ,......- . cean 6,770,000 752,000

1937/38 CIOD «vvevrvrerrnnrirumererernes . 3,874,000 972,000

Various undetermined crops ...o.oveveirenn 244,000 72,000

Owned outright by D. N. [ o7 13,251,000 1,856,000
Atotal of Loovieirari i v e P 15,107,000
Privately owned interior slocks Deccmber 3Usbo.vrveeeeenn . 10,793,000
25,900,000

Of the Sdo Paulo stock of the D. N. C., 8,620,000 Dags
were pledged againsl the loan. As o rough guess, therefore,
we may estimate that there still exists at this wriling, about
23 million hags of coffee in the interior of Braztl with a

Brazilian Foreign trade for e three years compares is follows:

1085 coeieieien
1351 AP e
1037 ...,

AMr. Oswaldo Aranha has now peen appeinled Minister
of Foreign Alfairs in Brazil. His nomination has buen very
weleome here, as he is known e atlach greal value to frien-
dly relalions between Brazil and e Uniled Slales, He
was he negolialor of lhe 1084 agreement regarding the
readjustment of payments of interest on Brazilian foreign
loans.

THE COFFEE LOAN has. in Lthe weanwhite. sold al 25

The benbiiders
ihe resnil of (he
i ons the guantily of
posed to bk place bier
ded, Cresditors
Joan, throush
e Ihe DN
wwn stock, There
Eolenst 100001 Bags

[rom 96 al the heginning of the yeer

are Tooking forward with keen interest ho
yearly snevey of the quality as we
coffee now on hand, This is sup
April [sh, when substitutions will be ternni
would like Lo know why amotrization of the
the sale of coffee, remains suspended whi
cantinues o rapidly dispose ol s
appeurs lo he no good reason why at
of the loun enffee should  nol be sold every momt.
cither in Sanlos or comsigned 1o consuaming
and sold there, This would perniil
month, of howls (o the nominal  value
million doliars, af the present dopiee
exisl an iron elad Toan agreement?

aferal only imaginary orare

in regerd Lo the coll
comigually expected o 1he

and why are hondholders
back seal? In this connection it
the recent decision of the Supreme
Jawsuil brought by a Colombian Bont
1t pointed out thal it is averse to arramiemt
a so-called independent frustee
culpatory harriers, and deeided therefures Lo oy
ree Lo pxainine causes and 1o de
lrustee f this Joan had done

Courl  relulive o

coirdrivs
the buving up eweis
of a4l leasl one
e value boes there
Thal is. are the I
the, reak.

iy interesting to ol

1 tpolding ta auniiter.
nls unider whieh
surromnds himselt wirh e
paink i refe-
ermine 1 how fr the
his duty in fooainry fles

99 million i sight for nest season, or about
seess of reguirenments, These figures are
We estimate present world con-

crop of aboul
6 million bags in ¢
unsatisfactory  indeed.
stnplion al aboal 95 million hags.

Exports Imports Balance
e33.0L848 £97 431,114 LS80, 73
30,068,043 30,085,720 §.083,5%
12,329,762 10,607,569 1.0:22,252

ihe interes! of the bomiholders and the observatton of the
loan conliael,

Under the circumslinees. il is also interesling lo see
What Mexien bas just confisealed  Ameriean oil properties
worth £400,000.000, This may prompt our Stale Depathinent
lo lend o more sviupalhelic ear to the rights of AMpericanis
in foreign countries who have risked their captit], confi-
dent of the protection ol Lheir own Covernmenl, As i is,
the PN B (Pan Anerican Unjon) seems 1o have teken
on anolher significance, ., “Plack Americans Umnier-
citntte, In this e Wl e non-Tulfiliient ol he obli-
CCaolomtia is noe of the worsl sinners, 11 s omost

salions
deplorable state ab affuirs,
coffee from GU VIEMaLA, up lo February

Lxporls of
FIATT. 26 quintals, conptered with

fath anmualed o
Severe wibds o e Juwlands

W of herm 1o flowering in Ja-
wf o et ol the nexterep.

J8R10102 quiilals basl vear,
seen 1o have done o greal des
piars . aed e result in e toss

The SALVADOR crop is not supposial to exeeed 70,000

Begs s vewr.

Eaports from JAMATCA during 17 Wlilel 7088080
Ihe. compared wilh HA20 821 ibs. in HIR{S

Begorts froem LCUABOR are do the eifeel thal mrivals
normad - bul

Curnz Jeeen Ger b e Been abeout
w plantations

thal consilderable slocks are being ekl buck e
in espectetion uf higher prices.

Faports Trom CUBA conounted 1o 1on, 10 ewlooe 1947
cotied with 18736 in 1936 - 020 13y and 20,081 in

[HXER

COLOMBIA cxporled dnring e eight montbs of the
Crop o a e 270800 hags againsl S0 SR 16 37 a de-
crease of 13EH bags or 5.5, Esporls b the 18 ol
Jodd 2012274 haws auninal 2IN8RT7 in fu26 37,

Y
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1.170

Exporls o the U, S, from the DOMINICAN REPUBLIC
for 1937 amounted lo 48,998 bags (G0 kilos) against 34,002
bags in 1036, an increase of 40.3%.

Arrivals from HAITI fo New York totaled 105,932
hogs during 1037, 38234 of which were deslined to New
York and 67,608 hags were niarked for re-¢xport.,

COST & FREIGHT, and SPOTS — All offerings are
lower, Cost & Freight prices for Santos 4s are oday
from 6.10 o 6.70 bhut seles huve been reported as low
ay 5600 (for coffee of past crop, lghlish color Vicloria
7/8'% sold yesterday al 3.0 cosl & freight, and 4Y%c spot.
Colombians are slowly following the price reduclions of
Brazil growihs, and Manizales Exeelso is now offered al
g4 and Medellin Excelso at 9% /9%e, for prompt ship-
ment, delivered ex-dock here. Stocks in this markel are not
farge and  slight preminms are paid for desirable lols.
There is u good supply of Haiti coffees here at the mo-
ment, which is moving inle consumplion at a salisfactory
rate, al prices ranging from 8% lo G¥%c, in Natural Ro-
busta apd West African coffees have been made here, on @
pasis nf 4% 1o 4.90¢ C. & F. New York, the lower price

Brazil Quotations— Mar, 24 Mar. 1
Santog ds, Cosi & Freight . . . . 6.10-6.70 6.60-7.20
Santos 4s, Spol . . . . - e 7 7Y%
Rio 7/8, (Viclopia) C& F . . ., 4 4.50
Rio 7/8, (Vicloria) Spot . . . . . 4% - 5

Java Robusla—

Washed, Cost & Freight . . . . 6% H%
Washed, Spol . . .+ o0 o VA 7

Matacaibo—

Trojillo . . . .« oo v R | 6%
Fairto Good .« . .. o« v v v e -84 8-8%
Cueula, Washed . . .« .« o o % 9%4-9%

La Guayra—

Caracas, Washed . . . . . . . . 9% 9%-0%
Puerto Cabello . ., . . R ¥ (7 6-6%
Puerlo Cabello, Washed . . . . . M4 8%-9%

Mostly nominal only
We quole:

QONTRACT “A” (RIO)—NEW:

Mar, 24, .. 000000, PR PN

| 1S D S O R R
CONTRACT “D” (SANTOS):

Mar, 2. e e e e

Mar, Tt e e

022 24
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applying to deferred shipments. Roaslers seem lo Tave
once more adopled the policy of lelling their supplies run
down 1o g minimum, Invisible stocks must he very small.

Regarding the future, we have nol changed our cpi-
nion. We consider that coffee prices prices are cheep
enough to warrant purchases for a long pull. They are
doubly interesting al this moment, when time honored
ideas as to what is cuphemistically called investors “se-
curities” lave largely hecome “insecurilies”, Now, as
formerly, we admil thal the necessary processess of read-
justinent which are under way, may force prices Jown
further temporarily, but we also cannot forgel that in [he
past we have often seen an arlicle in an apparenlly hope-
less siluation, change as by magic, almost over nighl. A
further decline of prices, althongh working more hards-
hip on growers would, from the bayers' noinl of view,
almost appear as an unprecedented opporlunily .- the
only thing to do then, weuld be to average down to Jower
lavels. However, we are exiremely skeptical about this,
with so many unceriainties surrounding the present basis
of currencies.

Colombhian— Mar, 24 Mar. 1
Bogota, Good Washed , . . ., , . 9% 9%
Manizales Excelso . ., . . .. . . 94 9%
Medellin Excelso . . . . . . . . 9% 0%

Ceniral America—

Gnatemala, Good Washed . . . . 8% 8%
San Salvador, Washed, Firsts . . 0% 9%
San Salvador, Washed, Seconds , 0 8

Mexican—

Cordoba, Washed . . . . . ... %% 9%
Tapachwla . . .. .. ... ... 8%0% 8% 0%

Coatanee . . v . v v v 0o 0 1010 0%

Haitie—
Hand picked, Choice . . . . . . . 0-0% 6%
Jamaica— .
Good Ordinary , . ... ..... 0-G%4 (%
MAR. MAY JULY SEPT. DRC.
4,19 3.99 3.84 3.84 3.84
4.40 4.20 4.05 4.06 —
6.52 5.0 5.80 3.79 5.84
6.33/34  6.07 6.03 5.95 —

DEN NORSKE SYD-AMERIKA LINJE ¢

Regular Service to Denmark, Finland,
Norway Baltic, River Plate
& vice-versa with 8 fast going

MODERN DIESEL MOTOR LINERS

LAV L LA VLA VAV A AL A VAT T HA L L AA VAL T AL YR VY

M/S “SALTA” Peg. May

(The Norwegian South America Line)

NEXT SAILINGS

FOR RIVER PLATE FOR FINLAND, DENMARK

NORWAY & BALTIC

“COMETA” 13th April

The vessls dispose of accommodation for a limited number
of 1st. class passengers for Scandinavia and also for London
& Dieppe with transhipment in Tenerific,

For further particulars apply to

FREDRIK ENGELHART & CIA. — RUA S. PEDRO N.* 9 — RIO DE JANEIRO
ALEX 8. GRIEG & CIA. —_ PRACA DA REPUBLICA N.* 51 — SANTOS

AAMMAMAAT MAAAAANAN AN AR SN N
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LONDON FINANCIAL POSITION
LONDON, March 23, 1038,

he Prime Minister has defined the policy of Great
Britain in regard lo forcign polities, end fo this exienl the
siluation has been clarified. The specch was well received
here, and was followed by an improvement in Stk Tx-
change securities. A point about preseni-day markets that
chould he realised is that guotalions may fuctnate conside-
rably as a rvesnil of quile a small amount of business. For
the lime being markels are unusually narrow, the vesull
Jargely of lhe recent political tension. Ordinavily the dealers
would not hesitate 1o gnole A price for a thousand indus-
trial ordinary shares, for example, but now they will anly
operate in 900 or 300 at a time. Frequently, fou, they ask
that any buyer should not press for delivery at the due
date. This is hecause the dealers (or jobbers) have very
liltle stock on their hooks, and they sce few if any sellers,
so that if they salisfied a buying order a long time might
clapse hefore they could obtain the stock and thus com-
plete the {ransaction.

From this it may be inferred that during  the shanp
aboul the middle of March there wag very lillle selling
by real holders, the fall in prices being lurgely due 10 pro-
fessional operations — hear selling or a precantionary
marking down of quotations. All this means that move-
menls in prices have much less significance now (han they
did in the past. Not infrequently we sce “old? Consnls
change in price in one day by one per cent, but is is vir-
tually certain that it is the result of Lrunszelions in quite
moderale amounts of Stock. In some foreign governmenl
bonds the market is particularly narrow, only a smali vo-
lume of buying or selling being cnough lo move prices
several poinls. Thus on one day Czechoslevukia 8 per cent
dropped 18 points, but on the next day it rallied 2houl §
points, the first movement having been due 1o rumour
of some incident on the fronlicr which was nol eonfivined.
The narrowness of markels applies also o the foreign
exchanges, where rales may fluctuate rather violantly as
a result of very little husiness,

A subsidence of the hoarding demand for gold s to
be noled, and yesterday no preminm over the American
shipping parily was included in {he London price, The
amounts dealt in are now much smaller, il il weuld seem
that a good deal of the new arrivals of the melal drifls
to the U. S. A. The monclary situalion here is unchanged.
Lombard Streel is discussing the advisabilily of an issue
of short-dated bonds, bearing, sav, { per cent interest.
which would appeal particularly {0 the diseount houses
who are unable fo satisfay their pequirements i rese
peet of such securilies because of the market seaveity. ana
they cannot get all the bills they want (even al rale
that is seareely remuneralive, having pegard Lo the eost of
bank loans) mainly becanse ol the compelition of “hot™
money that is pressing for safe employment in London. If
the discount hotises were olfered shurt-dateid honds of the
Kind indicated it is considered that ey woubl gef some
g period during which bill

compensation for the very lon
¢ little or no profit.

vates have ruled at a level that gav
, s eonside-

With respect fo the (rade situation here
the

red that any wajor recession will be prevented by
aeceleration of the rearmantent progriannce now virltty

certain, for this shouid help the uenern) canpnereial o
vemenl of the couniry. Annual company reparty e still
are the rule, and

showing up well, for inereases in profils .
in many instances QOrdinary dividends hive been raised.
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The Mexivan Eagle Ol affuir hag crealed an unleasent
imgpression, especially as it is thought that the nnfavoura-
ble attilude of the Mexican Government may be exlende!
{o he mining industry in which a lurge amount of British
apilal is invested. Strong protesls witl be made, it is lo
he expected, by the Governmenlts of U0 5. A and Great
Britain, but it Qs difficull to see that tiey will have any
effect.

Slock Exchange business is likely to contipue quicl
for some lime lo coe, for apart fram the very imporianl
political factor lhere is a disposition to swiit the Budeet
on April 26, with ils imlication of the probubie pxpenli-
in the coming fiseal year, the extent
abtained by loans, and
ase The hurden of ta-

wre upon defence
to whicly the money needed will be
wihelher it will he necessary lo iner
sation.

This week's Stock [<xchange
witheut the disclosure of way difficulties, althougl the dif-
ferences that hd Lo be mel were very heavy owing to the
cecent stump, Fortunaledy, the sl cume when the open

was very small, aid heeanse of Lhis
the tolal of the monetary losses was

pay lay was surmounte:!

speeulative position
it is probable that
not unduly Jarge,
of the Union Corporilion (u

In the annual  repord
coseny i

tedding South African mining and finance
is eslimated that the total world sfock of monetary
at the end of last year was §16.2 million ounevs, against
778.8 million vunees in 1946, Of this, the amount in Cen-
wal banks and Treastirics is compuled At 215,40 midlion,
against 676.2 million ounees. Sis of Ihe gread (emorvacies
of the world hokl more than 80 per cent of the gold in
Centiul banks and treasuries, and, in addition, probably
nearly all the gold in the exchange cqualisalion fureds

gold
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LONDON PRODUCE NOTES
LONDON, March 23, 1935.

SUGAR. — The [firmness in the Sugar market noted
in last report continued up to the end of last week, New
York apparently construed the political events in Europe
as decidedly bullish and short covering and new huying
took place in the No. 4 world £.0.h. contract, The London
narkel reflected the wpward trend, while distributors of
refined sorts supplemented their previous purchases, anxl
it is estimated. covered their requirements for ahout three
weeks, The lessening of the polilicel tension at the be-
ginning of this weck completely reversed the trend of the
market. There was good deal of liquidation in New York
of purchases made during the previous day or two, and
this brought prices hack to their previous levels. In Lon-
den the May position on the Terminal market fluctuated
from 572 1,44 to 55 1o 571 to 5/1 1/% the tone Jatterly
being quict but steady. Raw business was not large and
after /4 1/2d, per ewl. cil has been paid for May shipment
parcels were small sold down 1o 3 - per ewl, for afloat.
1t is nnderstood that the Uniled Stales Fave ratified the
International Agreement; also that further renouncements
of part of their quotas have been made by some countries,
including Brazil, 30,000 tons, Germazny 20,000 tons hring-
ing that country’s released up 1o 00,000 tons, while Peru
renounces 25,000 tons. The free market guolas for the ecur-
rent season now amounts to 3518300 lons agninst the ori-
ginal amount of 3,611,000 metrie tons. Exports to the free
markel during the five months ending Jan. amonnt 1o
1,024,053 leaving of 9404447 tons.

RUBBER. — The further dupression in stocks and
commodilies in the [nited States hrought ebout a sharp

“FLOATING BUNGALOWS”

Owned and Operated by

PO IPOEDPOOODD S

@,Mississippi Shipping Co. Inc

RIO to NEW ORLEANS in 18 days
With one stop at Victoria

Passengers — Mail — Freight

NEXT SAILINGS:
Southbound

1038

April 1
1038 2

SDELVALLE"
May 4

“DELNORTE”
Northhound

1038
1938

April 23

“DELSUD”
Mey W4

CDELVALLE”

For further particulars apply to

American Steamship Agencies Ca. lne.

Rua da Quitanda, 202 Rus 15 de Novembro, 178
RIO DE JANEIRO

MMMV AV

4th Amil, 1938

]

AMERICAN REPOBLICS
LINE

C. H. SPRAGUE & SON, Inc.
BOSTON, Mass.

ALV

Managing Agent
United States Maritime Commission

Regular Cargo Steamer Service
between

THE ATLANTIC COAST PORTS
of the United States

BRAZIL and the RIVER PLATE

General Agents for Brazil

Aerican Steamshiy Adencies Co, ot

Rua 15 de Novembro, 176 ; Rua da Quitanda, 202

Santos Rio de Janeiro

Cable Address: ‘“Amagencies”
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decline in rubher prices. Al one lime smoked sheel spol,
was quoted no belier that 6 1/8d, per Ib. huvers, bui
there was a quick recovery to 6 5/16. The poor support
accarded to the market by American manufactureres Jeaves
the London market to absorh most of the selling frow
ihe East, which however, was mostly by dealers Tor aclual
producers show nn dispesition to press sales, 11 is hoped
that the action of he market during the past week will
be given serious consideration by the international Regu-
lation Committee when they mect on Tuesday. The pre-
sent price is not remunerative lo producers working on
the present reduced outpu!, bul is seems that the only
remedy would he a stilh further reduction in the export
quolas so as to hring supplies more into line with requi-
rements and to bring stocks down to more normel propor-
tions.

COOA . — Business on the eocoa fulures market con-
linues restricted. While substantial preminms can e ob-
tained for near positions on the London market, such is
not the ense in New York. The Commission arrived in
Acera on the 23rd of this month, and the inquiry officially
opens lomorrow. Reporis circulated that the hold-up was
being eontinued owing lo the weekness of the market. The
heavy rains are arcelerating ihe delerioration of the
Goeoa, and il is estimated that of the total erop in storé,
only shout one quarter is first grade, about one hall se-
eond /third grade  and the balance of one quarter com-
prises sub-grades. The Department of Agricullure estima-
tes that about 1060 tons were marketed during the first
halfl of Mareh, i

TEA. — There was a very strong demand for all gra-
des of lea al this weck’s anctions and prices marked an
advance of [arthing to three-farthings per 1b. Demand at
the coffee auctions again cenlred on the fine pareels and
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these made salisfaclory rales hul ordinary kinds were slow
amid as hids olten did not reach sellers limits, withdrawals
were frequent.

JUTE, — Raw jule prices declined about G/3 per lon
in symipathy with Caleulta but there was more activity
at the decline. First Marks, sold latterly at £18.5.0. and
Lightnings al ¢17.8.9 per ton, c.i.f,

TIMBER. — Forward business in saftwoods is still
very packward. The fact that the Russions, who appa-
rently sold about 100.000 standards of their first schedule
fairly well, have not made further headway, caused some
supprise and has nol improved the situation, The leading
swedish and Finnish shippers are cxercising as much pa-
lience as the situation warrants and they are not altempl-
ing to force matlers. One feature of outstanding”inlerest
is the steady flow of husiness in small parcels from South
Finnish perls.

FRUIT. — Oranges; Prices weaker for all kinds-Ci-
lifornian, hoxes, Navels 150,13s.6d. to 145, 6.y 1746,13s.0d.

WILEMAN'S BRAZILIAN REVIEW

o 14s.: 200,125, to 13s.; 226,12s.6d to 135.; 252,13s, to
135.6c.; 288,145, to  Lds.6d,; 294,135, Lo 135,064 Jaffa,
120,9s.3d, o 9s.49d.; 1-1-!,!):\'..(id. o 0s.9d.; 150,10s.Gd, 1o
1.6 180,125, 1o 128,54 210,12s.6d. lo 13s.; 240,13s.
1o 13s.0d.; Spanish, Denia, 940,145, to 10s.; 300,15, to
16s.:0d.; 390,138, to 16s.0d. Pears - Argenline Williams,
ex fancy, 120,125 135/150,11s.9d.; 163/180,11s.64, Bana-
nas in mederate donrand Briailian and Jamaican Os. to 7s.
per hox, and Canary 13s. 1o 17s. per crale, Tmports from
Brazil lagl week included 31,322 hunches of bananas.

A dull markel with prices necasionally
easier. Dy B, AL Americanes gnoted al £%d.; B A, Anchos
61id: B AL Inservibles Ftad.: Sierra Cordohas 7d, anil
Coyabanos 634, Lo W, Quieter conditions pravaited for
Africans with tiest dry apes al 2144, and seconds 6'%d;
unbathed Addiz Abehas 12 i, wndl up 3%d, whilst Nige-
sold 7hal, basis sceonds, Australasian hides were

HIDES, —

riens
casier.

SAQ PAULO RAILWAY
ESTIMATED WEEKLY TRAFFIC RECEIPTS

| s |

|

Week ended
Currency
Exchange

Sterliug

1937 Mar, | 2,522:2935900 349,042.15.11

21st.

2,710;0008000 30,1485, 0 | 342,637.10. 0

1938 »
20th.

Increase | 187:7065100 _. —

Decrease -

1,148 14, 3 ‘ 16,405, 8.1

e

!
|

Garrency
Bxchange
Sterhug

Waek ended

|
I
i
)

1037 Mar.|2,074:9408000 : 20, 59| amani L
28th, i
: |

1938 -

ag 870 131,150. 0. 0 1 363.77.10. 0
27th | i

2,300.0008000

Increase L2991 14,3

526:0345000
|

— 1348411, 8

i -

Decrease —
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T R or ek

T i

l

|
|

Week ended
Corrency
Exchaage
Sterfing
Total from
ist Janmery

1038

26th. 236,313

March | 1.734:000% 9, 74d . 19797

1937 1.503:0003 3. 02d. ;220388 278 7562

27t ._ »
Incr. N N § - y = - -

2841 480

beer. NN 654:0003 280
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EXCHANG

RATES

4th April, 1938

FOR NOTES

Buy Sell Sell
CURRENT RATES Bl st April oo
1st April 1st April  25th Mar,
£ Sterling . . 103.200  103.700  104.000
8. of Brazil $U S A .« 00 20.700 20.850 20.830
and o;h:ﬁ Bauks Buy $ Canada . ('F ..... 20.000 20,500 20.500
i i Franc rance) 625 640 635
fio de Janetre lﬁ?gsamn 1ot hprit  Eranc (Belgium 660 690 5
St SUAPIE Frane  (Swiss) . . 1.550 1.700 1.700
LOMAON 1. cr ve e e e en e $7.380  85.880 Mark (German) . 4.200 4.800 4,800
N, York o0 v v ve e e e 17.600 17.300 Mark (Finnish) . — —_ il
Berlin ve ve v ee r ee v o 5.825 5725 Crown  (C. Slovak) — - -
PUFIS <0 v n er e e e e e 539 55 Crown  (Denmark), 1.400 4.550 4.550
Brussels .. .. oo vu ove e e ae 2,982 — Crown (Sweden) 3.000 5.250 5950
B, Aires .. .. o0 ov e s 4.550 4,280 Crown (Norway) . 4.900 5.130 5.1%
Lishon .. .. .. oo oo e e e s 795 — Dinar (Yugoslavia — — _
Madrid .. .. .. o e e e e s — —_ Escudo (Portugal) . 935 955 961)
Milan o o0 oereu e e e e e 929 —  Florim  (Holland) . 11.000 11.330 11,400
AMontevidéo .. .. oo oo v ve e o 7.900 — Lej (Rumania). — _ o
ZUPiCh o0 v vy e e e e e 4.045 — Lira (Italy) 870 900 380
Amsterdam .. .. o0 or o e e e 9.769 — Peseta {Spain) . . — — o
JAPAO . ot ce e e e e e e s — — Peso (Argentine). 5.000 5.150 5.900
Peso (Bolivia) — — -
Peso (Chile) 730 770 7in
Peso (Paraguay). — — _
LONDON R ATES Peso (Uruguay) . 8.700 3.900 9.000
1938 1937 )
London on: — Ist Aprii 25th Mar.
New York . . . . . . Dollar 4.96.43 4.69.18
Paris . .. . . JFrane 162,55 162.56
Berlin . . . ... ... Mark 12.36% 12.57%
Amsterdam . . . . . . Florin 8.96% 8 47T%
Brussels . . . . .Belgy 29,38% 29.41%
Berne . . . . . . . .Franc 21 .65% 21.64%
lishon . . . . . . . . Escudo 110.18 110.18
Madreid , . . . . . .. Peseta 95.00 95.00
Genoa ., . . . . . . .lira 9430 94 .30
MONEY MARKET
DISCOUNT RATES
S
\ ’ )
1938 1937 J 3 )x D (—\)
Ist April  25th Mur, = I \.}\3
Bank of England . . . . . . . - 2% 2% Wb "
Y France . . 345 3% % t L bel
" Haly . . . . .. C 2 5% le a
“ Spain . . ... ..o 67 6% S N
“ Germany . . . . « « . - 4% 4% \%\/HESB i;\ _‘/ .
l.ondon Market . . . . . . . . 9/16 9/16%
N/York Market . . . . . . o o y16% 3/16%
4 e
-~ . s, &
? OSWALDO ARAGAO DA SILVEIRA : ; Casa Bancaria Moneré i
H Official Exchange & Share Broker i ¢ i
s H AV. RIO BRANCO, 49 — RIO — PHONES 23 0074 ¢
¢
é £ SAUTTER ; o y 1 ) o7 ¢
; F.OMARSDEN : e most impor an? concern' for exchange of §
¢ RUA DA CANDELARIA, 28-2° andar § ; any currency. .
; Tel.: 23-1033—1034  23-5630—5995 s 3 Drafts at the most favourable rates on all countries.
: v P O. ]‘30" 310 § Correspondents throughout the world, ;
] Telegrahic Address “FRASER” : F. MONERO & CIA., LTDA, §
g RIO DE JANEIRO % Cables: MONERO Peterson Int. Code 3rd. ed. %
¥ L4
LAY S MMM AL AT AAMAA A AL 7




1th April, 1938

Friday, 1st April 1938

Uniformisadas 3 . .
Reajustamento 8 %
ex/juros . . . -
sundry issues hearer
Ditto nmom. . . .-
Ferroviarias Rail-
ways bonds . . .
Treasury Obligalion
a3y .
Dilto 1830 . . .« -
Difto 1932 . . . .+ -
Ditto 1937 % . .« « -
Rio, 100 4% . . .
Dilto, 1:0008 8% .
O Minag 1:000% 7%
Ditto, 200 3% . . . .
Municipal Loan 6%
1906 . . . ¢ e
Ditto, 1904, £ 20,
nom. . . .ot
Dillo hearer . .
Ditlo, 1914 .
Ditto, 1917 . - .+ « -
Ditto, 1620 hearer .
Ditto, 1.999 .
Dec. 1031 bhearer . . .
Ditto, 2003 . . . . -
Dilto Dec. 1933 bearer
Ditto Dec. 1.948 . .+
Ditto Dee. 3,264 feg
Bello Horizonte . . .
Esp. Sanlo 1:000% 8%

Ditto 1:0008 6% . . -
s, paulo, Unif, 1:000%

1543
150%
168%
1663
19068
199§

168%
7008

8% . . . .
Petropolis 2008 T%

Banks: —

Bha Visla .

Brasil

Mercantil
Funceionarios « . -
Regional . .
Portugiies nosl. .
Portugues hearer
Commercio .

{EIE

Railways:

\LS, Jeronymo Lo
Paulista

S Pau]n-l’iin. G.ra'nd.e 100%

Insurance; =
3:2008

2058

Pravidente , . . .

Unidn dos Varcgislas
Confian¢a . .
Gayvantia . .« « - ¢
Argos Fluminense . .
Sagres ., . .o+ -

13003

as
2:620%
4808

Texliles: —

Coreovado

‘Comela o
Nova America . .«
Brasil Industeial . . .
Manufactora . . - . ¢
America Fabril |
Petropolitana . . . -
Progresso Industeinl .
Allianga . . .« . - ¢

WILEMAN'S BRAZILIAN REVIEW

THE STOCK MARKET

LONDON

Bl:azil Funding 185%

Ditto, 1914 new

Conversion, 1910, 4% . . . .
Ditto, 1908, 3% . . . . . .
Federal District 5% . .
Anglo-South Am. Bk. Ltd.
Brazilian Traclion, ord. . . . . . . +
S, Paulo Coffee Estate Co, Ltd. 7% . .
Cables Wireless Telg. Co. Ltd, 7% . . .
West, Tel. Co. Ltd. 4% Dec, Stk. Red . .
Braz, Warrant A’gy & F’nee Co, Lid, ord.
Rio de Jan. City Imp. Co, Ltd, ord. . .
Imperial Chemical Ind. Ltd. .

S. Paulo Railway . . . . « o v o oo
Leopoldina Ry, 6% Term, Dec. 1933 .
Rio de Janeiro Flour Mills . . . . .« -
Bank of London & South America . . .
Royal Mail . .

Brilish War Loan

Consols 2% % .

ord. . . .

NEW YORK

American & Foreign Power Co, In ., . .
American Telephone & Telegraph Co. . .
Armour & Co. of lllinois “A” Stock . .
Atlantic Refining Co. . . . . . . .
Corn Products e
Electric Bond & Share Co. . . . . . -
Brazilian Traction L. & P. Co.,, Lid . .
General Electric Company .
General Motors Company . .
Internal’l Business Machines
Lone Star Cement .
International Harvester Co. .
Radio Corporation of America

Standard 0il Co. of New Jersey . .
Texas Company . . . .

Uniled Stales Steel Corp. . v ov oo e
Westinghouse Electric & Manuf. Co. . .
American Tobaeea o oo

Fastman Kodak Co. o vov oo e
Chrysler Corporation . ..

Chase Nulional Bank, .
National Cily Bank, NoY. e e
Royal Bank of Canadd .

..e....-..........-..........
:N.«‘n.«‘l-.n'»‘».n.“.l\0u.u.n.n.o.’u.u‘u.-o.«.n.».».“‘u.u‘nv.«’n

e e

you MUST HAVE

UTH AMERIC

HANDIQK

OBTAINABLE AT
ROYAL MAIL OFFICES

PRICE 10$000

e

1938
251 Mar.
28.0.0
22.0.0
7.0.0

1937
Ist April

20.10.0

9.00
27,00
60.0.0

102,0.0
0.0.6
0.12.3
1.10.3
45.0.0
11.0.4
1.0.0
5.12.0

101,150
74.0.0

Prrrvrrrriirrriried

anth Mar
4.7
123,400
4,25
20,50
Gy, 5
.12
13,925
3.1l
147.:
32,75
8.5
547

!

{4,
30402
462
7.
(3125
306,
A4H.
28.00
22.00
172.00

FTSTOTOI ACI SRCRCHL RN, 15!
-‘n.».‘o‘u‘u.w.w.»‘yQ.n‘u.n.Qo.'Q" DX

Sundry: —

Mestre & Blatge

hocas de Santos o

Doeas de Sanlos bearer

Cervejaria Brahma ..

Sul Mineira de Elec-
tricidade (Ordy) .

Bellas Avtes oo -
Foxpresso Federal pret
Servigos Hollerith non.
Mereado Municipal

Dehentures; —

\fereadn  Municipal
Teeido Allianga ..
Doeas de Sanlos
Docas da Bahia .
Usinas Nacionaes . .
Bellas Avles .
A. Paulista .
labificadora .« . - -
Progresse ¢ Ind. do
Brasi) .
Vanufaetorse « o . o
Federal de Fundigio
Navn America .

1938

1st April
25.0.0
19.0.0
7.10.0

18.0.0
.95
29.0.0
5000
101.0.0
1.0.6
0,120
5.0.6
2000
11.0.0
0,196
5.5.0

101.7.6
73.15.0

2100
169 .00

PR R
ecedgsidssfecterprisafoalesieed

2075
2408
RHIIE

2108
1022

REN
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COFFEE STATISTICS
ENTRIES

Week cnding Mar., 26, 1938 — In bags of 60 kilos

|
For the week ended 1 For the crop

Mar, 26 Muor, 19 Mar, 26
1938 1928 1938
é{lo : 1 and L |
By Central and Leopol- .
Y dina R'y ... P . 37214 44213 1469785
Coastwist. o oo v oot 187 — 7025
Warchouses . . . ... - 28019 30336, 436192
TOTAL . ...... ... 65420 74349 19|3092
Total Santos .. .. .. 148377 31847 6422052
Total - Rio & Santos . .. 213747 393022 8335054

The total entries by different S. Paulo Railways for the
crop to March, 24, 1038

Paulista Sorocabana Total at  Total at
er and o:hets S. Paulo Suntos
1937,1938 2.686.016 3.598.839 6,284,855 16.422.052

COFFEE LOADED (EMBARQUES)

Week ending Mar., 26, 1938 — In bags of 60 kitus

i During Week ended For the crop

i

! —

| Mar. 28 Mar. 19 | Mar, 20

! 1938 1938 1938

|
Rio ....ovvvnvinn 58587 7968} 1797143
Santos . ... .. L 75342 294968 6083436
Totnl - Rio & Santos . i 133929 379639 7880579

SALES OF COFFEE (DECLARED)

Week ending Mar., 26, 1338 — In bags of 60 kiles

During Week ended For the crop
Mar, 20 Mar, 10 | Mar, 26
1938 1938 1638
Rio o oo 30635/ 26851 710532
Samos . . ... ‘ 41000 120000 2830000
Total - Riv & Santos . | 71633 146851 3540532
)

Value of Coffee Cleared for Foreign Ports

Week endingl’\‘lur.. 26, 19438 — In hags of 60 kilos

12} 5 a 5 2

g A I " CROP TO

o g E g g Mar, 10, 1838

& = = E =

Bags | Bags | £ £ Bags £

Rio 116621] 46448) 58588} 25892 1622630 1541288
Santos  |281560 99!8();208806 81807| 58208483 7230034
TOTAL |§78T8| 145028267804 107700] 7443478 |~ 8771322
1937{1933

WILEMAN'S BRAZILIAN REVIEW

4th April, 1938

COFFEE SAILED

Week ending Mar,, 26, 1938 — In bags of 60 kilos
= —
o g8 o
an | S% = ° | o, 54
2 |28 |eia| 2 |BE| 2 |k |3B ! st
5 |22 |88%| 8 |83 & |2 |8 | £z
£ | 5% |2EE| © | F= ElE” | 8=
w ) b=t
/4
Rio 66207| 487141 2705 1700} — | — [11932¢| 1675932
Santos {150734|106647] 753] 4179] — | — 1262313 5823712
oTaL 1216942|155361) 3468 B87al -~ | — [a51039| 7499604
OUR OWN STOCK
In bags of 68 kilos
Rio Stock on Mar, 18, 1938 . | 676.752 |
Entries during week ended ‘
Mar,, 26, 1938 . . 5,120 |

Loaded (Embarques) for weck !
ended Mar, 26, 1938 . . .
Local consumplion week ended
Mar., 26, 1938 . .

Stock al Rio on Mar,, 26, 1938 .

Santos Stock on Mar., 19, 1938

Entries for week ended Mar,
a6, 1938 . .

!

|

|

I

!

|

!

' (50,275

!

|

e |

2.323.769 |

]

Loaded (Embarques) during for
week ended Mar., 20, 1938 . .

Stock at Santos on Mar,, 26, 1938 2.245.540

Stock at Rio and Sunlos on
Mar,, 26, 1938 .
Stock at Rio ands

Santés '01‘1
Mar, 19, 1938 . .

[

!

|

|

-

’ 75.342
!

|

| 2,852,144

1
I 2.925.815
i
|

NOTE — In the Rio stock, 190 hags have heen included
by D, N. G
From the Santos stock 2.287 bags, have deducted
by D. N, C.

BAHIA STOCKS

Bahia Stock, 25th Mar., 1938 .. .. .. .. .. 17.29
Entries during week ending 1st April, 1938 2.226
Available .. v vt vo oo s e e e e e 190535
Clearances during week:

To the U. S. .. —

To the Turope 625

Ta Elsewhere .. .. .. 361 986
Pahia Stock, on  Ist April, 1938 18.539

o1 et reote ettt eoles aal s e e e 0s o 00 s ¥enteatu sfe oo tee e eteeteelretiete et testiatuate duatelealnaleatratuedeeteol
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COFFEE PRICES CURRENT

4th April, 1938

COFFEE SERVICE

Rio spot N> 7 . o« e
Santos spoL N2 4 . o v oo
New York Rio spol Ne 6 ) -
£ {3 “” « N‘o’; ) Nominul .
“ N4, .
i« N,

“ Santos ”

i @ i« I

{

July « ...
September .

December .

Sales . . . .

March

Havre fulures
May .

July « .. o )

Seplember
December .
Sales . .

Hamburg futures
March .

Seplember
Sales . . ...

e e e

P T S

% 28
115206
C 183200

5 Y

4%

67/

5718
4.03 .

3.89 9

3.88 9

3.87 9
5.000

Nil

173 1

174 Y4

179

182 ¥4
0.000
32
30
28
28
Nil

11§000
183400
53
4 3
718
{

1

5%
4 %
878
57[8
406
3.98
2.91
3.0

171
172
177
180

29

118000
183500

5.000

Rio de Janeiro, 1st April 1038

3o

118000
188600
5%
4
67/8
57/8
4,05
3.05
3.89
3.50
5.000
173 Y
174
¥E]
181 Y
14.000
32
30
28
us
Nil

3t t

115000 108800
183600 183600
8 Y 5%

4 ¥ 4y
67/8 67/8
578 67/8

406 4.04

T 396 3.04
3.81 3.89
3.90 3.80

5 000 5.000
170 ¥
171
174
177 Y%
22.000
32
30
28
2
Nil

%
1]

Y

173 %4

176 ¥4

180
6.000

30
28
28
Nil

COFFEE MANIFESTS
RIO DE JANEIRO

FEB. 10th
“DELVALLE”
New Orleans

Castro Silva & Cia .« .
Me. Kinlay S/A . o o
5, G. Fontes & Cia .
Avellar & Cia o+« .
Leon Israel Co S/A . . .
Marcellino Marting Filho & (.
Arey & Filhos . o o -
A, Jabour & \Gia . L
Fragn lrmio & Ci .

Felix Fonseea o .« - -
Cia. Nac. Conunercio de joafe

Totul 12,175

FER, 46th
“COLLINSGSWORTI™
Jacksonville

2.0

Leon lIsrael Co S/A
125

A, Jdabour & CGia .
Norfolk

750
Ho0
ane
250

Telix Fonseea . . o
Vivacque [rmios 874
Castro. Sitva & Cia . . .
Vertes & Cia . . .

Ballimore
Theodor Wille & Cia, Lud . .
Me. Kinlay S/A .« o o
Vivacqua Irmfos S/A . -
Casiro Silva & Cia + « «

Lol
500
Hin
B

(8

Tolal !

FEB. 28th
“DELPLATAY

New Orleans

A, Jabour & Cia . .
Leon Israel Co S/A

9,000
1,473

Vivacqua lrimdos S/A .
Marcellino Martins Filho & C.
Me. Kinlay S/7a . .
Felix Founseca .+ o o - -
Rotundo & Cia . . . .+ «
Abrea & Fithos . . . . .
Soc. Exportadura de Café 3 N
Rebello Alves & Cia

§H
S

S00
RILM
275
250
135

Tolal 8.5ad

MAR. 7th
*“CULBERSON"
Beston
Anterican Loffee Corp. 4,000
I*hiladelphia
Theodor Wille & Cia, LU
Total
MAR. 10th
“EINSYOLD®

New Orleans

1.000

Soe, Exportadors de Café S\
M

Marcellino Martins TFilho & .

S, Francisen da Californin

0

2.huo

Rotundo & Cia .
Tolul

AR, 10th

SAMONTE SARMIENTO®
Bremen
finte Lopes & Cig
Hamburg
Pinto Lopes & Ciaooo.
Thendor Wille & Cin, LU, .
Vivacqua lrmios S AL

Ornstein & i
Leon Israel flo S/

Tehecoslovaquia

Theodor Wille & Cin, Lid

Reykjavik
Me, Kinlay §/A

Total
MAR. 10th

“AMERICAN LEGION®

New  York

12
3,
1.
L
l.

5.

American Coffee Corp. .
Theodoy Witle & Cin, Ld .
Abreu & Filhog o o 0 0 0
Rolunde & Gia .o
Felix Fonsceea S7A L

Total
MAR. ik
SPUQEE DI CANIANY
Ienos Aires
.G, Fonles & Cin

AL Jabour & Cia ..o
Mareellino Martins Filho & C.

non
oop
985
H67
(it

(132

ann
ano
300

1
e

Total
MAR. 12th
“HELNORVE"

New Orleans
Silva & CGia . . 3

Castro .o
& [

Mareellino Marting Filhe
Me, Kinluy S/7A

Avellar & Cian . . .
Leon Isracl Co 8 A
A Jabour & Cia o
Abres & Filhos
Rolundo & Cia o o v o 0
Sae, Exporladora de Cafe 873
American Coffee Conpe o
Viveequa lrmios § A
Cin. Nae. Commercio de

|
i
l.
1.
i,

Café

Total

7N

0
A0
36
2
00
i
7
YR
Ap
350
125
125

2,546
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MAR, 12th Vivacqua Irmdos S/A . . . . i Stamboul
Ornslein & Cia . . . . . . 125 ) .
“WEST POINT? A Jabour & CGia ., . v oL 62  Fraga Immdo & Cia . . . . 3.004
Dakar Tanger Smyrne
L. G. Fontes & Cia . . . . {15] . . . " \ N
E. G. Fonies & Cia . , . . . s Fraga Irmido & Cia . . . 2000
Qran .
. Rahat - Samsoum
Castro Silva & Cia . 1.313 . ) . - .
Marcellino Marting Fitho & C. 1.191 E. G. Fontes & Cia , . . . . 31 Fraga frmdo & Cia . . . . . 4350
E. G, Fontes & Cia ., . 437 . . o
Cia. Nac. Commercio de Café 188 Phelippeville oe Trebizonde
Theedor Wille & Cia, Lid 126 Castra Silva & Cia ., . . . 2 . R .
we. Kinley S/80 « o . . . 2 E. G. Fontes & Cin . . . . 126 Frage Irmdo & Cia . . . . 125
A. Jabour & Cia , . . . . 62 .
Port Said Adalig
| . .o
. Al A, Jabour & Cia . . . . 338 Fraga Irmdo & Cia . . . . 193
5. G. Fonles & Cia . . . 1.930 . .
Castro Silvg & Cia . . . . 1.189 Chalkis Mersina
Al l'lbmu & Cia ., 1.188 ] . . - .
{ia. Nae. Commercio de Café 750 A, Jabour & Cia . ... . 63  Fraga Irmio & Cia . . . 500
Mce. Kinlay S/A . . . . . . 626 . b
Sitvain  Eliakim . . . . . 440 Canea Gibraltar
Sinner & Cia, Lid . . 439 - - .
Theador Wille & Cin, Lid . 31 A, Jabour & Cia . . . . . 7. (Cia. Nac. Commercio de Café 125
Vivacqua Irmmdos S/A . . . 250
Pireus Bone
Marscille
A. Jubour & Cla . . . . . 63 Me, Kinlay S/A . . . . .. (1]
Pinlo Lopes & Gia . . . . 751 -
Casteo Silva & Cia , ., . . 200 Prevesa Tolal 22,996
IFelix Fonscca . . C 250
5. G. Fontes & Cia . s 126 Sinner & Cin, Ltd . . o L 30 MAR. 12th
Silvain Eligkim . . . . . . 120
Ornstein & Cia . . . . .. Gii Alexandria SAMSTFLLAND?
Ornstein & Cia , . . . . . 12h
Tunis Hamburg
Sfax
(ia. Naue. Commercio de Cale 20 Ornstein & Cie . . . 2510
Me. Kinlay S/A . 0 o .. 147 Ornstein & Cin . . . . . 64 Theodor Wille & (|l, Hrl . 125

MUNSON SS. LINE

The only North-American Luxurious Lines

on the “BRAZIL-NEW YORK?” route

21 Thousand Tons each — First and Tourist Class Accommodation — Special prices
for TRIANGULAR VOYAGES “RIO - NEW YORK - EUROPE - RIO” or
“RIO-EURQOPE-NEW YORK-RIO”

To New York To Buenos Aires

WESTERN WORLD . .
SOUTHISHN CROSS April . T

SAILINGS FROM RIO :- AMERICAN LEGION . 1\}:,';1 """ alslapril. Wi

PAN AMERICA . . . . May. ... ... 10th May....... 6th

These modern liners are newly reconditioned and renovated

ror raTEs & FUrTHER rormaTIoN [he Federal Express Co.
RIO DE JANEIRO-SANTOS-SAO PAULO

___——-—-—_—-—

RS




OFFICES

Ruo da Quitenda, 106110

Tel. 232130

3
B

RIO DE JANEIRO

b

MILLS & GRANARIES
Av. Rodrigues Alves

(caes do parte)

tel, 24-1411/3

p. 0. BOXES'
486 - 740
Telegroms{'EPIDERMIS*RIO

DAILY PRODUCTION 15.000 BAGS

BISCOITOS MASSAS

AYMORE'

SALES DEPARTMENT ~ FLOUR — Tel. 23-'|081‘s¢ BISCUITS & MACARRONI -~ Tel. 23-2732

Amsterdam

Pheodor Wille & Cia, Lid .

{Castro Silva

& Cia

Cia. Nac. Commercio de Café
£, G. Fonles & Cin .
Sinner & Cia, LU

"Tolal

3.874
500
376
379

MAR, [2th

Ornstein

Ornslein

Ornslein

Ornstein

Orvnstein

Ornsicin

Ornslein

“SIMIO”

Scutari
Cia .
Alexandria
Cia

Malta
Gia

Galatz
iCia
Carlovassy
Cia « . .
Beyrouth
Cia
Larnaca

Cina

i 657

Messina
A, Jabour & Cia .
Trieste

Theodor  Wille &
AL Jabour & Cie

Cin, Lid
Fiume
Jabour & Cis
(iravosu
. Jabonr & Cia .
Methovich
AL Jabour & (Zi'n.. .
Vivaequa lemiios 873
Sinner & Cino LA
Susak
AL Jubour € Cia
Coo
A, Jubour & Ciz
Alaxandretta
A, dabour & Cin
Rodi
A, Jabour GCia .

Genoa

Theodor Wille & Cia, LU

Naples
Pneodor Wille & Cia, Lld 144

Pireus

Vivaegua Trmdos S/A {.000

Pinlo Lopes & Cia . 542
Me, Kinluy 8/% .« o - 125
Patrasso
Meo Rinkey 808 466
Calamata

Me, Kinday 870

Burpas

Me, Kinlay §°A
Yarna

Me. Rinlay 8§ A
Port Said
Ornstein & Cin

Total

MAR, Hth

SATLANTAY
Naples
Rotundo & Cia
Gienoa

Rl

Me, Kinlay 874
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Malla
>
Silvain Eliakim . . . . . . .
Famagusta
Silvain Eliakim . . . . . ..
Tolal
MAR. 16th
USABORH
Havre
A, Jabour & Cia .
MAR. 16th
“CAP NORTE”
Hamburg
fheodor Wille & Cia, Lid
Ornstein & Cia . . .+ .
Leon Jsrael Co S/A . . .
Tcecoslovaquia
Cin. Nac. Commercio de Café
Theodor Wille & Cia, Lid
Orpstein & Gia . .« v o
Tolal
MAR. 16th
“CAMPANA”

Casa Blanca

Naumann, Gepp & ‘Cin. Lid
Theodor Wille & Cia, Ltd .

Marseille
Pinto lopes & Cia . . . -
Tunis
A, Jubour & Cie ool
Cin. Nac. Commercio e wfeé
Ornslein & Gis . . .

Me. Kinlay 5/A
Theodor Wille

& (".iu,' il(.l '

Bougie

Theodor Wille & Cia, Lid .
Alexandria

A, Jabour & Cia o .
Sinner & Cia, W . o
IFelix Fomseea . . o+ ¢

Alaxandretta
Sinner & Cin, Lid .
Cavalla
[Felix Fonseca
Bone

Ornstein & Cia . .
15, G. Fonles & Cin . . .

Sousse

A, Jabour & Cia . . .

Alexandropolis

A, Jubeur & Cin .
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125

63

956

1.625

813
300
125

564
125

125

2,052

125

12H
125
83
83

64

B
251
63

126
6d

G2

62

Chalkis
A, Jabour & Gia ., « . 125
Pireus
A, Jabour & Gia . , . . . . O,
Alger
A. Jabour & Gin . . . . G
Stamboul
Castro Silva & Ciaz . . . . . 3.600
Totul —6—1.‘7
Tolal Overseas 11—(:}-2!
COFFEE MANIFESTS
SANTOS
MAR. 31h
“BELLE ISLE”
Havre
Hard, Rand & Cia . ., .. . 3.700
Assumpgéo, Irmdo & Cia, Lid 1.250
B, Gonealves & Cia, Lid . 1.250
Franco Soares & Cia . . . . 750

Eap. Rubiae, J4d . . .« . 625

Melldo. Nogueira & Cia . . . 500
Soc., Mogyana Export, T.id . . 875
Martins, Gregory & Cia, Lid . 250
Theodor Wille & Cia, Ltd . . 62
Anlonio. Candido Gomies . . 2
Tolal 8.814
MAR. 5th
“n. PRDRO 117
Buenos Aires
Vidal & flin . . e hilid]

MAI. Hth

“ALUDRA”

Rotterdam
Theodor Wille & Cia, Lid . 2,263
Hard, Rand & Cia, Lid . 750
Nuumann, Gepp & Cin, Lid 730
Almeida Prado & CGia . 494
Prado Cheves , « » .+ . 471
H. La Domus & Cia . 350

\artins, Gregory & Cis, Ld . 125

Junqueira Meirelles & Cia . 125

Sampaiec Bueno & Cia |, . 125

Soc. Mogyana Expord, Lid . . 100

Cia Leme Ferreira . . . . . ik}
Hamburg

[ard, Rand & Cia . . . . . 250

{heodor Wille & Cia, Lid . (52
Halmstad

Oia Paulista de Txporlagio . 125

Tatal a ').')-2
MAR. 7th
“HIGHLAND CHIEFTAIN”

London

. Johnston & Cia, Lid 252

dth April, 1938

Las Palmas
Rebello, Alves & Cia . . .
Total
MAR. 8th

“EIDSVOLD”
New Qrleans
Exp. Rubiae, Ltd . .« .
MAR, 8th

“SEGUNDO"
Buenos Aires
Raphael Sampaio & Cia

Almeida Prado & Cia .
Barros Penteado & Gia . . .

Rosario
Cia Prado Chaves .
Total
MAR. 9th
“GORM”
Copenhagen

Hard, Rand & Cia ., . .
Lima, Nogueirn & Cia .
Cia Leme Ferreira . . . . .
Nuumann, Gepp & Cia. Ltd .
Soc. Mogyana Export, Ltd
E. Johnslon & Cia, Lid . . . .
Theodap Wille & Gia, Ttd . .
Exp. Rubiace, Lid . A
Almeida Prado & Cia .

Odense

Theoador Wille & [Cie, LId . .

Total
MAR. 9th

89

—_—

341

500

1.300
300
201

125

8551

“MONTE SARMIENTO”

Hamburg

Theodor Wille & Cia, Lid
H. La Domus & Cia . .

Almeida Prado & CGia . . . .

Cia Prado Chaves . . . .
Sxp. Cafe Brasil, Lid .
Sampaio Bueno & Gia . .

Cin Paulista de Exporlagio

Leon Tsrael Co S/A . .

ermann Galh & Cla . . .
B. Goncalves & Cia, Lid .
Nioac & Cia, Lid .

Ramos, Silva & Gia . . . . .

Naumann, Gepp & CGia, Lid |
Soc. Mogyana ‘Expori, Lid

Bremen
Almeidy Prado & Cia . .
Hermann Gaih & ICia . . .
H. La Domms & Cia .
Dantzig
Hard, Rund & Cia .
Totul

L. 2,300

2.351
1.508
1.238
853
712
609
450
415
410
128
85

67

30

. 204
. 136
. 125

75
11,700




Ith April, 1938
MAR. §th
“NATIA”
Buenos Aires
Cia Prado Chaves .

MAR. 9th

“AMERICAN LEGION”

New York

Hay Deininger & 1Cia, Ltd .
Almeida Prado & Cin

Gig Leme Ferreira . . .
reon Israel Co S/A .

Gia Prado Chaves . . .
American Coffee Corp.
Hard, Rand & Cai . . . .
Exp. Café Brasil, Lid . .
Soe. Nacional Exporl, Lid
Junqueira, Mcirelles & Cia
Mellio, Nogueira & Cia_.
Cia Paulisla de Exportagdo
Exp. Rubiac, I4d ... .
Nioac & Cie, Lid . . . .

E. Johnston & Cia, Lid
Naumann, Gepp &
Zander & Cia, Lld .

Luiz Ferreira & Cia

H. La Domus & Gia

Sampaio Bueno & Cia .

Lima, Nogueira & Cia
Total

MAR. 10th

CANGRA™
Buenos Aires

Vidigal, Prado & Cia
Alnteida Prado & Cia

Tolal
MAR, 10th
SWEST POINT”
Marseille

Yheodor Wille & Cia, Lid
H. La Domus & i .

Naumann, Gopp & Cin, Lid .

Nioac & Cia, Lid
.»\lger

Franco, Soares & Ciw . . .
Naumsnn, Gepp & Cia, Lid .

Oran
H. Ly Domns & Cia
Total
MAR. 10th
“SIRIO”
Genoa
F. Johnston & Cia, Tid
Soc, Mogyana Exporl, 1id .
Luiz Ferreira & Cia
Zander & Cia, ldd

Theodor Wille & Gia, Ll -
Assumpedo, Trmin & 'Cia,

Cia, Lid .

Theodor Wille & Cia, Ltd . .

Lid
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5,300
5.240
4,325
3.500
3.125
3.000
2.661
1,150
750
625
500
500
500
750
400
375
30
300
265
250
250
250

35.820

R

200
129

—p——

329

313
250
251
125

Trieste

Vidigal, Prado & Cia . . . .
Theodor Wille & Gia, Lid . .
Nioac & Cia, Ltd . .« .
Martins, Gregory & Cia, Lid .
Nawmann, Gepp & iCia, Lid

Alexandria

Theodor Wille & Cia, Lid
Cin Prado Chaves . . .

Livorno
Soc. Mogyana 'Export,

N“iuac & Cia, Ltd .
ICia Leme Ferreira . .

Lid

Veneza

Vidigal, Prado & CGia . . .
Marting, Gregody & Cia, Ltd .

Naples
Depart.  Nacional do Café
Rebello, Alves & Cia .

Tolal
MAR. [th
“DELNORTE”
New Orleans

1. Johnsten & Wi, Lid
Junqueira, Meirelles & Gin .
American Coffee Corp.
Hard, Rand & Cia
\Cia Leme Ferreira .
Ray Deininger & Cia,
Nioae & Cia, Lid
Zander & Cia, LId . .
Melldo, Nogueire & (ia .
Lima, Nogueira & Gia . ...
Martins, Gregory & Cia, Ltd .
Vidigal, Prado & Cin

M. La Domus & Cia o ..
Luiz Ferreira & Cia
Yia Prado Chaves .
1. G Martins & Cia, Lld .
Leon Isracl Co S<A
Sampuio Bueno & [T
\e. Laughlin & Cia .
Barros Camargo & Cia
Ferreiva da Silva
fxp.  Rubiac, Lld . ..
Gia Paulisla de Exportacioe .
(i, Gongalves & Cia. Ltd .
Vidal & Cia L
Franco, Soares & Cia

! i‘l(i

& CGia

Tolal

MALL 1L

CAMSTELLANDY
Amsterdam

(ia Lemne Ferreira ..
Theodor Wille & Win, bid .
Naumann, Gepp & Cin, Ltd
Hermann Gaih & (Cia .o
Soe, Mogyana l’,xpm'_l, Lid .
Almeida Prado & Cig voov
Lima, Nogueira & (ia

Nioae & Eing LAd R

Exp. Calé Brasil, Lid

M. La Domus & Cin .
Sapaio Dueno & Cin o o v o
Zander & Cia, o
Marlins, Giregory & Cia, Lt
. Johnston & Cin, Ltd

Tolel

691
250
100
63
63

L7000
2.812
88
1.207
1125
750
625
330
500
250
250
250
250
125

f4.012

MAR. [2th
“ATLANTA”
Genoa
Cia Prado Chaves
Exp. Nubiac, Ltd . . . . .
Nuumann, Gepp & Cia, Ltd .
lLeon -lsrael Co S/a
Almeida Prado & Ciua
Naples
(Gia Leme Ferreira
Barros Camargo & Cia
Nioac & Cia, Lid
fixp. Rubine, Lid
Luiz Ferreira & Cia .
Palermao
Cia Prado Chaves
‘I'olal
MAR. 12th
“DAGIFRED™
York

New

Theoder Wille & (I‘i.n, Lid

Nawmann, Gepp & Cia, Lid .

fard, Rand & Cia

I La bomus & Cia |
Almeida Frado & Gia ,
Ray Deininger & Ciu, Lid .

Barros iCamargo & Cin, Lid .

Junqueira, Meirelles & Cia
Jacksonville

fard, RBand & Cia

E. Johnston & Cie, 1.4d

Montreal

N, Gepp & Cia, 1ad

Ottawa

N, Gepp & Ciag Lld

Total

MARL 14h

SSABORT

Havre
Leon lseael Co 820 0
1. Johnston & Cing LA
H. La Domus & (Gia, 1A
Cin Leme Ferreira
Zander & Cie, Ld .

Noawmann, Gepp & Cin, I.l.(.l .

Jungueira, Meiretles & Cin
Total

MAR. 15lh

SCAP NORTE?
Hamburg

Theodor Wille & Cia, L.
Cin Prado Chaves oo
Natmann, Gepp & Gias L
Lxp. Caleé Brasil, LId .

Ling, Nogueire & (\ia
feon lsrael o 8 A

Almeida Prado & Cia

Laiz Perreira & Cia .
Sue. Mogyana Export, 1.4
1. G. Marling & Cin, Ltd

2,009
1.207
200
150
126

15 o
14 000
12,500
5.471
1.770
340
a0
250

11 uii
S00

1,100

o
EY )

2 874




Bremen

15. Johnston & Cia, TAd . .
Hermann Gaih & Cia .

Cia Prado Chaves . .
Nuumann, Gepp & Cia, ,ld
Rebello, Alves &  Cia
Sampaio Buenn & Gia | .
Hard, Band & Cia . . . . .
Sn( Nacional Export, Lid . .
I. Marting & Cin, Lid . .
Snv. .\In;.:_\'nnn F,.\'pnrl, Lid .
lixp. Cafe Brasil, Lid .
Almeida Prado & Cia

Leon Isreel o SyA

Total

MAR. 151h
*JAMAIQUIE

Havre
Nioae & Cia Ltd . . .
Mellao, Nogueira & Cin . . .
Zander & Cia, Lid .
Cia Paulista de Exportagio .
Franco, Soares & Gia . |
Matling, Gregory & Cia, Itd
(;.mm;,u Pacheco & Lm Ll(l
o ba Domus & Cin . . . .
. Johnston & Cin, Ltd , .
Hard, Rand & Cia .
lhtn(lm Wille & (,m, l_.l(l

Bordeaux
12, Johnlon & Cia, LUd .
Pedro Joest . ., .
Cia Prado Chaves R
M o.Lla Domus & Cin . . . . .
Nioac & Cin, lad . . . . .
Nuwmenn, Gepp & Cia, Lid .
A\Imculn Prado. & Cia
Exp. Rubiace, Lid .
Soc, Mogyana |\])Oll M(I

Dunkirk
Nioae & Cig, Ltd . . . . . .
Cin Prado haves . . . . . .
Sampaio Bueno & Cia .

Nantes
Nioae & Cia, Ll . . . . ..

Antwerp
Martins, Gregory & Cia, Ltd .

Tolal

MAR, 15th

“CAMPANAY

Marseille
ll.nd Rand & Cia . .
'huulm Wille & Cm, Tdd .
Cin Paulisla de Exporfagiio .
Nioae & Cin, Lid . .
iCamarge. Pacheco & (m. |;|l|
J. M. Hafers & Cia, Ltd
Luiz Ferreira & Gin .
H. La Domus & Cia . . . .
Soe. Mogyana lixport, Ltd

Alexandria
Harvd, Rand & Cia | .
llwmlm Wille & Cia, lld ..

Dakar
Rebello, Alves & Cia .
Gibraltar
J. G, Merling & Cia, Ltd .
Pireus

Leon Israel Co S/A .
Total

Tolal Qverseas

— S
v oS o
no

15
Loy
806
L7040
.{]llu

O X ]

i)
(525
375
e
125

[(hh]
392
50
20
187
126

'iu

112

15.543

812
.H63
.375
N
375
25
250
225
Ji

——

373
250

97

75

63
7,400

261,560
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XPORTS OF COTTON

MONTHS JANUARY TO DECEMBER

ORIGIN

Mandos .

Belem (Par)

S. Luiz (Maranhdo) .
[Tha do 'Cajueiro . , . .
Amarragio . . . . , .
Camocim
Fortaleza
Aracaty . . ., .., .
Arcia Branca
Natal . ., ., .. ...
Cabedello , . . . .
Recife (Pernnmbuco)
Maceid
Penedo
Aracaju . . . ., ...
Bahja . . ... .., .
Rio de Janeiro .
Santos

.......

.......

Total , ., .. ...,
Unit value

DESTINATION

Germany ., . . ., , .,
Argentina . . ., , .,
Australia
Ausiria
China

........

........
---------
..........

Finland
France

........

........

Spain , .., . ...,
Holland , . , . . ., .
Hong Kong . ., . . . .,
Indig Inglesa . . . .,
fndo Ching , . . . ..
Haly . . ..., ...
Japan . . . ..., L.
Lettonia . , , ., ., ..
Mandchuria .
Norway . ., , . ..
Poland . . , ... ...
Portugal . . . . . ..
Rumania . . .., ...
Sweden , , , . . ., Vs
Suissa .
Czecho Slovakia , . ., .
Belgium , , . , ., e

Total . . . .. .. .
Equivalent in £ gold
Unit value

Value in

Tons. Contos of reis
1935 1936 1937 1935 1936 1937
U 3 e
560 305 1.461 2.575 1.321 3.991
2,647 1.394 3.791 11.800 4,580 12,499
3.469  2.992 3.162  14.738  10.826  10.507
98 L. 34 17 116
164 103 204 758 406 141
19.958 18.867  15.934 80,749 67761 53.751
179 3 325 7177 13 1.041
2,366 1.404 3,242 0.043 6.144  11.604
0.440  0.35 6,982 45.724  26.540  31.936
20824 20,847 27,796 104.907  89.912  104.401
10,463 10945 17,661  49.621  47.909  74.003
3.480 2.416 2,326 16.005  10.548  10.36Y
1.478 204 58 7.510 808 236
o 10 L, 1.311 52 ...
949 45 159 4.308 184 517
0933 12 629 4.691 1.828 2.463
56.012 132,420 152,324 202.374  660.976  624.21y
.......... 4 13
38.630 200.313  236.181  647.993  930.281  944.363
4:7648  4:0448 3:0083

Value in

Tons, Contos of reis
1935 1936 1937 1935 1936 1937
82.820 d1.403  84.740  384.3G! 104.080  316.421
.......... 414 1.373
8 178 .
.......... 47 194
..... PRES 4,185 9.477  17.441
..... 12 26 54 106
99 1.439 2.119 024 8.283 10,512
.......... 137 616
134 M2 304 706 1.799 1,971
10,664 14,962 g2 700  40.905  (6.177  48.420
2.930 65.821 47 880 110.420 302,085  186.432
4 a2 16 99 ...
4716 6.815 1,920 22,760 32,679 19,889
..... 23 107
..... 301 215 1.8371 1.041
.......... 237 1.
2,739 8.987  7.087 13.458  43.8M  35.074
2.402 43.828  50.918  13.546 202,087  222.761
.......... 76 . 228
.......... 44 154
4 .. 57 11 I 233
404 8.556 4,819 2,368 17.764  20.044
2.0986  2.330 7.320 13.208  10.400  28.533
.......... 12 7
76 700 1.263 407 3.148 5.200
.......... 26 121
..... 1 202 69 862
5.900 8.218 6.116  27.014 35,510  25.608
138.630 200.313  236.181  6£47.993 030.281  944.363
5,222,773 7,454,600 8,017,802

33/19

37/13

37/4
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.- - The British Export Gazette
GREAT BRITAIN’S LEADING EXPORT JOURNAL
FOUNDED 1892
MERCHANTS, IMPORTERS, and AGENTS in Brazil who are interested in the Trade of

Great Britain should subscribe to this old-established and influential publication.
Tt provides its Subscribers with the most exhaustive commercial news service and is the
connecting link between British Manufacturers and Merchants in all parts of the world.

EREECEDE

The Annual.Subscription is 10s, or 25s. for Three Years, which
includes unlimited use of its Information and Agency Departments

The British Export Gazette is invaluable to Buyers of British Goods and
all who want to represent British firms in Brazil

Head Offices: 76, FINSBURY PAVEMENT, LONDON, E. C 2
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Wileman’s Brazilian Review

ENGLISH PRINTING

CAIXA POSTAL 809
RUA CARLOS DE CARVALHO, 45 L s CREVIEW"

TELEPHONE. 229781 R10 DE JANEIRO - BRASIL
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The Commercial Telegram Bureaux

Supply Official Reports and Quotations of all the leading :\)mcrican, European
Brazilian and Indian Markets to the Cotton, Coflce: Grain. Produce, ‘Pro)w‘smn,

Petroleum and Sugar Trades of Furope and America: also re-transmit Private
anre v Despatches by Cable to multiple addresses n frurope and North and South

PARIS HAVRR H
ANBTERDAM America.
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000 OICORCO

Ve,

Subscribers furnished with Intermediate or Closing
American Reports at night by special ayrangements
with London, Liverpool, or Amsterdam of_ﬁccs.
FOR TERMS. &e. APPLY TO CHIEF OFFICE:

TO00,

COMTELBURO, LIMITED
11 TOKENHOUSE YARD, LONDON E. C. 2

{open day and night) ' .
«COMTELBURO " Teleph: London Metropolitan 8244 (4 lines)
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Registered Telegraphic Address:

®
®
o B 0

3 'ON inei E. . ¢ BAHIA: Rua porlugal, 16, Caixa 2_03

3 :,?\133%%%0?? }'Iiil“i‘l{l\‘lﬁll!ai:']:IC] 5-1{1.‘.01938'3 Cenltr. (two). VICTORIA: n\'lﬁ'u]:.'éfle \.\l'ar;:{n, ‘:3[2';'1;?33);‘ sh(‘1 "l‘o‘is“l.nlzég
. YORK: 00-70 Beaver Sireel, tiowling Green 30450 MO, DE dm Cidndo de Toledo, 7, Caixa 243

8 AMSTERDAM: ,\‘\Velc‘rmgschﬂns: 116 $. PAULO: Rua Boa Vista, 46, sob.

¢ HAVRD: Rue Viel I'l‘ugo. 13(3 57 CURITYBA: Rua Riaclivelo, 442, Caixa Postal 400
ANTWERP: Rue Des Tanneuts, 92 . .0 bogra] 2 110 GRANDE: Rua Rinchuelo, 1995 Caixa Postal 92
® PARA’; Avenida Castilhos Franga, 7l 21 Postal 198 PORTO ALEGRE; Rua Siqueira Campos, 903, C. P. 500
8 (EI%M"A: Ruz Burdo do 0 Brulnc‘o, 1181(; _1‘:’ o B. AINES: Bolsa de Comercio, 239, lel. U, T, 3-2340
& PERNAMBUCO: Rua Bom Jesus, , L
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FURNESS PRINCE LINE

NEW YORK - SOUTH AMERICA

Luxurious accomodation - First class passengers only
' RIO — NEW YORK 13 DAYS,

'1_2

NORTHERN PRINCE WESTERN PRINCE
Will Sail 14th April Due From New York 15th April
For Trinidad and New York For Santos, Montevideo & Buenos Aires.

Round trip rates for limited periods considerably reduced

TRIANGULAR TOURS — NEW YORK — EUROPE — BRAZIL — AT SPECIAL RATES

Houlder Brothers & Co. (Brazil) Lid.

Rua do Commercio, 35—SANTOS Avenida Ric Branco, 63-67, Ist Floor — Rio de Janeiro
Tel. 2001 & 3728 Tel. 23-0754 and 23-0588

o

TAMPORT & HOLT LINE LIMITED. |

BRAZIL SERVICE

FROM GLASGOW AND LIVERPOOL to: Bahia, Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. From New York and South Atlantic Ports to Brazil and the River Plate

!
SAILINGS ‘ From Glasgow l From Liverpool ‘ From New York l Due Rio | Due Santos
o ,
i ' LAPLACE 12th Mar, 19th Mar, — 9th Apr. 13th April
Sy SONNAVIND -_ — 26th Mar. 10th April 13th April
X , BALFE — - 10th Aprit —— 20th May
e © LASSELL Oth Apr, 14th Apr. —_ 6th May _ 10th May
{!ﬁ% ) ! LEIGHTON h May 141h May — ) 5th June Oth June
o ‘ * — No! calling al Rio Grande.
i HOMEWARD SAILINGS
i NASMYTH o0 on or v o i i e e e lenves Rio about 12ih April,
- leaves Bahia aboul 15th April for Lishon, Liverpool !
N e and Manchester. :
; a |3 DAV £ T leaves Sanlos about 9th April for Liverpool and Glas-
. gow, ,
! LINNELL oo oo e e e leaves Sunlos about 30th April for Liverpool, A
;. LAPLAGCE v o0 v o i i e e o e e e leaves Santos 26ih April, Rio 27th April for N. York. o
i Cargo laken on through Bills of l.ading, via Rio de All steamers, oulwards and homewards, have i
b | Janeiro, 1o Aracaji, Vicloria, Antonina, Paranagud, accomodation available for Saloon
k Siio Francisco and Santa Catharina Passengers at economic rates |
Sant ) Apply lo: — g
anlos: i imi 5. Paulo:
F. S, HAMPSHIRE & Co. Ltd. ll Lamport & Holt Ling Limited F. S. HAMPSHIRE & Co. Ltd.
Bahia: . Buenos Aires; ’
F, STEVENSON & Co. Lid. | Rua 1. DE MARCO 100-1st Floor LAMPORT & HOLT LINE Ltd.
i . Pernambuco: ]} Tel. 23-1980 Montevidéo:
WILLIAMS & Co. ! RIO DE JANEIRO i M. REAL AZUA

Officina Graphica da Wileman's Brazilian Review — Rua Carlos de Carvalho, 45 — Rio de Jancire




