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Journal carries dignity and builds good will — *“‘the
only thing of permanent value”.
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CITY OF SAO PAULO
FOR REAL ESTATE INVESTMENT

Reasons Why —
if you are interested in land in Sio Paulo
You should buy it from

the COMPANHIA CITY:

TO MANUFACTURERS

Cheap Power
Easy transport (tramwey and railway sidings)
Within the limits of the suburban
zone of the city of Sdo Paulo
Exceptionally well located sites for Industrial purposes in Lapa, Pinheiros, etc.

TO PRIVATE INVESTORS:

The BEST investment in any country today is LAND
The BEST country in which to buy LAND is BRAZIL
The BEST locality in all Brazil s 8 AO PAULO

THE COMPANHIA CITY HAS THE BEST SITES IN SAO PAULO

The most up to date and mode! residential districts
such as Jardim America, Pacaembu, Anhangabahu, ete.

TO THOSE WIS

Immediate finarcing.
land, and with

HING TO BUILD:

ndependent of total payment of the

the greatest  facilities  for  amartization

of the CITY OF SAO PAULO is constantly inc-
reasing and S&o Paulo Lands are constantly increcasing in

The population

value

Statistics of Population of the City of Sdo Paulo:

1872 . .. .. ... 31.385
1890 . . w e w v 64.934
1900 . .. o0 o« 239.820
1920 . . ¢ 0. .. 579.033
1932 . ... .. 1.006.40

CITY OF SA0 PAULO IMPROVEMENTS & FREEHOLD LAND COMPANY, LIMITED

A

CIA.CITY

The largeat organization dcaling in immovable property in Brazil, cstabhshed in Sao Paulo since 1912.

50, LIBERO BADARO - SAO PAULO

Head Office: BROAD STRET PLACE — LONDON E. C.2
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THE CALORIC COMPANY

RID DE JANEIRO
Telegraphic Address: “VPet_n)-loric'.'v

Praca Maua, 7 — Edificio d'“A Noite” — 12.° andar
P . 0. Box 1965
Telephone 23-5860

Diesel Oil

For internal

Fuel Oil

For industries,

Railways, Steamers Gombustion Engines:

Fuel Oil Stations at:

PERHAHBUGO BAHIA

LAMPORT & HOLT LINE
BRAZIL SERVIGE

FROM GLASGOW AND LIVERPOOL to: Bakia, Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. From New York and South Atlantic Ports to Brazil and the River Plate

SATLINGS ] From Glasgow | From Liverpool ; From New York l Due Rio | Due Santos
SHERIDAN - - — ! 17th >~ — 26th Jan.
BRUYERE 5th Jan. 12th Jan. ) - - | 2nd Feb. 4th Feb.
DELAMBR} and Feb. 9th Feb, I 2nd Mar. 4th Mar,
IRLAND - - 18h Jan | — 8th Feb.
BALZAC l 2nd Mar. 9th Mar. | 30th Mar. 1st Apr.
NASMYTH 30th Mar. 6th April '

27th Apr. 20th Apr.

. . HOMEWARD SATLINGS
LEIGHTON . . . . .. ... . ... S leaves Rio ubout L February far Liverpool.
NASMYTH . = . | A A ieaves Santos about 31st January for Liverpool,

LINNELL ... ... ... ... ... .. .. . . leaves Rio about 15th Februay for Liverpool,
BIELA e e . . . leaves Santos 29th Jan., Rio 31st Jan. for New York.
SHERIDAN leaves Santos 18th F‘ebruary for New York.
Cargo taken on t.hrough Bills of Ladmg, via Rio de Ja- All steamers, outwards and homewards, have
neiro, to Aracaji. Victoria, Antonina, Paranagui, Sio accomodation available for Saloon
Francisco and Santa Catharina Passcngers at economic rates.
Apply to:—
Santes: | | LAMPORT & HOLT, LTD. | r....
F. S. HAMPSHIRE & Co. Ltd, F. 8. HAMPSHIRE & Co. Ltd.
Bahix: Rln DE JA"E'RD Buenos Aires:

F. .. Ltd. :
PermTEVENSON & Co.. Lid AV. RIO BRANCO, 46-4 and. | moncovidenr | = TOLT LINE
WILLIAMS & Co. Tels. 23-1830 e 23-0085 M. REAL AZUA.

Estabelecimento Graphico — Rua Regente Feijo, 62 — R10.
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Socit 3250 Anarern 1naiaa

The hub of shopping activity inthe Coffee
Metropolis of Brazil — English spnken
in all departments — Visitors are specially
British

invited to make use of our

Library and Rest Rooms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS
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DRESSES & SPORTS WEAR| UNDER WEAR | SILKS BOHEMIAN GOODS | COMPILETE
TAILOR-MADE COATS BABY-LINEN MATERIALS BAGS & vANITIES | OUTFITTING
D MAKIN R CORSETS HOSIERY NEEDLE WORK FOR MEN & BOYS
RESS! G-FURS : NEEDLE TAILORING
MILLINERY GIRLS DEPT. | GLOVES, FTC. | PHOTOGRAPHY FOOTWEAR
Furniture Domestic
l Beauty Salon I & Carpets Sections Travel Bureau

London:

14, Henrietta St., W,

Branch at Rio de Janeiro

MAPPIN STORES - S. PAULO

& Furnishing only
Prain de Botafogo. 360

Furniture

Notice
BUSINESS OPPORTUNITIES

Box 690 —-
Johanneshury,, South-Africon Union, with hranches
in Durban. Porl Elizaheth and Lourconco Mavgues.
are inferested in Brazilian timber, hrushes for pa-
infers and similar articles. Interested parties are
requested 1o wrile direet to the firm in Johannes:
burg.

African Distribulors Co. 0.

Messrs. Raul Consineau & Fils. 122 Place In-
cques Cartier. Montreal, Canada, are willing to re-
present Brazilian concerns in Canadinn territory
The firm is long established and can offer the hest
of credentials,

GERMAN BOARDING-HOUSE

Well furnished rooms to let for distin-
guished gentlemen. Rua Dias da Rocha, 26 —
Copacabana. First class board. Adress to p.o.b.
1137 E. N. or telephone 25-0158 D." Elsa.

SPECIAL BARGAIN

Silvestre Ladeiran Guararapes, 202

Ouk Dining-ronm cuite, two sideboards, expamding -
table, T chairs  upholstered in Teather, Fu-
aolish chandelicr, hronze, (18 hulbs);

Drawing roam  (Bicdermeier), complete. imbuiig

Maoorish room. genuine, with original paintings;

Smoking room, cedar;

Bedreom. inlaid mahogany and a mivror “Psvehe™

Nursery, complete, white lacquered furniture;

Sofa and casv-chaivs, gobelin-upholstered carpels;

Various picces of jacarandds and “Gohelin™ in
hand-carved frame;

Genaine Japanese sereen, Bgvptinon pottery:

Walnut-hookease, having | compartments;

White Tacquered kitehen cuphboard;

Porcelain, crystal, garden furniture,

“Schwarzwacelder Baucrnstube™, &eo &e.

Open o inspection up to 28 inst.,
from 2 (il 6
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Departures from Rio
January 28th onwards

MAILS

RIO CAPE LINE LTD.

Direct Cargo Service from Rin de Janeiro
and Santos to South and Fast Afvicsn DPorts

THE JAPANESE STHAMER

AFRICA MARU

tUnder Contract
Sailing 28th January 1935 for:
Cape Town, Mossel Bay, Algoa Bay, Fast
Londen, Durban, and Lourenco Marques
Followed by

SHUNKO MARU

Sailing ¢th February 1935

For further particulars apply to:
HOULDER BROTHERS & Co. (BRAZIT) LTD.

Agents for the Rio Cape Line, Ltd.
AVENIDA RIO BRANCO, 63 67 1st.
Telephones 3-0754 and 3-0588

RiO DI JANEIRO

fioor

0 ENGLAND & EUKOPE:

FROM DEP. Phone
Ric  Ship Destination ~ RioN*
B. A. 29 Kerguelen .. Havre 23-1968
Santos 30 Bagé .. .. . Hamburg. 23-3756
B. A. 30 Gen. San Martn . Hamburg . 23-5947
B. A. 30 Oceania.. .. .. Genoa . . 23-5840
B. A. 7 Monte Ol‘vm Hamburg . 23-5947
B. A. 9 Bore VIII .. Finland 23-5988
B. A 10 Augustus Genoa . 23-5840
B. A. 10 Eubée .. Havre . ./. 23-1965
~ FROM ENGLAND & EUROPE:
Arrive DEP. Destina- Phone
FROM Rio Ship  Rio tion Rio N*
Genoa 29 Pssa. Maria .. 29 B. A 356840
Gecnoa 31 Augnstus .. 30 B. A. 23-5840
Hamburg 30 M. Paschoal . 3 B. A 23-5941
London 31 Andaluea Star . 31 B A 23-8355
London 4 High. Prin-css .. 4 B. A 23-2161
Hamburg T Gen. Orzcrio .. 7T B. A. 23-5947
Hambu ¢ 7 Cap Arcona .. .. T B. A. 23-5947
Antwerp 7 Persler . 8 B. A 23-4827
T™O U S. A. & JAPAN
DEP. Phone
FROM Rio Ship Destination R.ip Ne
B. A. 29 Arabia Maru . New York 23-5088
B. A 31 Amer. Legion . Japan. 23-2000
Santos 2 Parnahvba . New York 23-3756
B A 1 West Mahwah N. Pacific. 23-2000
B A 7 Northern Prince . New York . 23-0754
B A 14 Western World New York 23-2000
B A 21 Southe, n Prinre New York . 23-0754
B A 28 Southern Cross New York | 23-2000
FROM ' § A, & JAPAN
Arrive DEP. Destina- Phone
FROM Rio Ship Rino  tion Rio N”
New O leans 30 Delvalle 31 B A 23-2000
New York 1 West. World 1 B. A. . 23-2000
Now York 8 Soutih. Prince 8 B. A. . 23-0754
New York 15 South. Cross . 15 B, AY 23-2000
New York 22 East. Prince . 22 23-0754
To & From South America
Arrive DEP.
SERVICE BY Rio Rio Destination
Pannir 20 30 B A
Conder 31 31 Na’al
Alr France 31 31 Naral
Condor 30 1 B A.
Panair 1 2 U. 8 A
Alr France 3 3 Eurdape
Condar 2 5 P. Aleme
We extend our hearty welcome o TLord Bea-
verbrook, Viscount Castlerose  and  Mr.  Frank
Owen, about to reach these shores on the “Au-

gustus”

Lord Beaverbrook and his companions, all out-
stunding personalities in British Journalism, are on
a vacation {rip through some of the Brazilian Sta-
tes and River Plate Republices.

We have heard it rumoured that Lord Beaver-
brook may have some possible interest in the pro-
jected construction of a great Stadium in Rio.
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Notes

The large number of “outsiders”. —

Coffee ships that are not owned by Compu-
Freights to  nies in the Brazil-United States Frei-
the U.S.A. ght Conference -— in Santos, fhas

created difficulties for the Rio Cof-
fee exporters, giving rise to conflicting interests
between exporters and North American ship-
owners. The foreign steamship companies all have «
common tariff rate and in order {o overcome the
competition offered by “outsiders” in the port of
Santos, it was decided to reduce the freight on cof-
fee exportied from Santos to New York from 60
cents to 30 cents, at the freight from Rio, however,
remaining the same 60 cents per hag. This situation
heing considered a yreat hindrance to the export of
coffee from Rio to the U.S.A., the National Coffee
Exporters Union appealed to the Brazil-United
States Conference to fix the freight from Rio on
the same hasis. pointing out the difficult position
of the Rin Coffee exporters, who would he nnable
to ship their coffec. and also the loss which would
be incurred hy the steamship companies who, con-
sequently, would receive no cargo from Coffee cox-
norfingt houses in Rio. The Conference. however,
informed the exporters that they could not take
their request inlo consideration. siating that “as
far as the port of Rio was concerned their was no
danger as vet of a similar sfate of affairs arising
as existed in  Santos”™. Accordingly the Nacio-
nal Coffee Exporters Union, in coniunction  with
the D. N. C. anproached the Llovd Brazileiro, who
judging that their request was reasonable. immee-
diatelv established a tariff equal to that now ru-
ling in Santos, i.c. 30 cents per bas of Coffee ex-
ported ta the UT.8.A. This tariff came inlo fore:
on 26th. Januarv. the s. s, “Avacain”™ bound for
New Orleans on that date heing the first shin car-
rving cargo at the new tariff rate. This will he fol-
Towed by s. s. “Parnahvha™ sailing for New Yorlk
on 2nd. Februarv. As far as is ascerfainable Tarae
aquantities of coffee are heing shipped by these two
vessels.

;
Although believing in the suneriority
The accom- of free trade whenever possible and

plishments  heing  definitely  against  “directed
of the economy” we cannot help but helieve
D.N.C.  that it would have heen disastrous if

the Brazilian Coffee Trade had been

feft to solve its own problems with its own  re-
sources.
The D. N. (. should he given eredit for ha.

ving stepped into the coffee-tangle at o very criti-
cal moment and for having done whafever was ma-
teriallv possible to clear the coffee horizon. The
Brazilian Coffee Trade would be in a truly pessi-
mistic condition if there were still 35 million bags
of surplus coffee, unmarketable. unwanted and
therefore practically worthless.

The D. N. C.'s policy has heen strictly adhe-
red to during the past few vears and can rightly
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claim to have avoided chaos by buying all of this
enormous excessive production from the planlers
and paying a price that, although low, was never-
theless remunerative. The coffec purchased was
destroyed thus enabling stocks to be kept again at
a more or less proporfionate volume to the world's
demand. This was not achieved without meeting
opposition from many sides: some of the bholder
opposers went as far as to cast aspertions on the
truthfulness of the statistical returns circulated pe-
riodically by the D. N. (0.: accusations which fell
through when existing stocks were cheeked and
nroved to be corvect. Tt is also due fo the firm at-
titude of the D. N. C. towards the entries into
ports of export and the loading of coffee in these
poris that no sudden drops in the price of coffee
have been experienced.

The DO N, Cl's management of the campaisn
for the bettering of Brazilian Coffees is also wor-
thy of vraise. This camnaign has been severelv
eriticised. not only abroad by Brazil's competifors
but also in Brazil by parties, who, we can only he-
lieve. must be subordinate to foreign inlerests. Re-
sardless of this criticism. however. Brazil Coffees
have improved. and the D N, (. continues the
campaign in favour of hetter quality coffees. quo-
ting the csucceess obtained by Guatamala and Porto
Rico coffees, which both elaim better prices than
RBrazil Coffees and never have surplus stocks. This.
unfortunately, cannot he said of our coffees. which
are stocked in warehouses and, as  often as  nol,
eventually burnt. The DD, N C’s  cambpaiun is
proceeding steadilv and we dare o forecast that
within @ deeade the berries crown here will he se-
cond to none  Soil and climatic conditions favonr
Brazil more than anv other country jn the world.
In a few words, il is anlv necessary to pav more
altention {o quality and a Hittle less to quantity, the.
rebyv invertine the programme  that  olanters  in
Brazil have followed sinee the beginning of this
century

In our issue of Octoher 22nd. last we
New steam- referred to the proposed new coastal
ships for steamshin service to be undertaken
roastal by the Governments of the State of
serptee Rio Grande do Sul and Pernambuco.
to run between Porto Aedre and Re-
cifer There was a rumour  that fhis  undertaking
would not materinlize but, according to later infor-
mation received, the Federal  Interventor of  the
State of Rio Grande do Sul has every intention of
coing ahead with the vroject if necessary wi-
thout the support of the Government of the State
of Pernambuco. Five cargo ships of 1,000 to 5.000
cross will be constructed. each to be equipped with
refrigerated slorage and  passenger  accommoda-
tion. for which tenders will be invited. The new
service will he controlled by the “Tnstitute of Na-
vigation™ and run in the same manner as the *“Meat
Institute”. The Federal Interventor declares that
the State is in a position to make the necessarvy de-
posit with the shipbuilders and the orders will be
placed hefore the State Congress meets.
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The Brazilian press has paid very
The draw- litlle allention to the project which
bael: system has heen put before the Federal Co-
iti Brazil: uneil for Furcign Trade, providing
for the institution of the “draw-hack”
svstem in Brazilian Customs Houses. The text of
the projecl is not very clear, as the strict applica-
lion of one ils clauses appears lo nullify its effects
lo u greal extent. Article 1 of the project slates;
“The draw-hack system is herehy instituted. with
the total remission of import duties listed in the
Tariff on raw malerials required for the produ-
clion of goods which are recognised to he able 1o
compete, oulside the country, with similar foreign
: goods™. The sole paragraph of this article (lm-lu-
{ res that (1) basic raw materials of industry and
! (2) any others for which there may he equivalent
national materials in accordance with the terims of
Decree 20023 of March 21t 1931 (which regulates
the concession of exemption from and reduction of
Customs duties) will not come under this heading.
It is therefore somewhat  ambiguous as to what
goods will henefit under the proposed new scheme.
but the frist impression is that the exclusion  of
“hasis raw materials™ restrict its application. Tt
is considered that if this. project becomes law it
will greatlv benefit the exportation of colton goods
made in Brazil from forcign varns, but the paint
arises whether the varns would he classified un-
der the heading “basis raw materials” of the indus-
tey aond thus the goods manufactored from foreivn
varns would not bhe eligible for the refund of the
dulies once the goods were  exported, and  Simi-
lnrly with other manufactured gonds which would!
he able to compete in foreign markets if o refund
of import daties were graoted on the major part
of the raw malerial,
The exivting  requlations governin
Erehange  the expart of coffec are not eansid
Regulations red beneficial to the coffee expor-
on Coffee fers. The Bank of Brazil huvs po-
Exports  unds sterling nt 568300, while expor-
ters of cotton and other goonds  are
allowed (o sell their sterling bills forward a1 78%.
The value of a bag of exnorted coffee is  around
12 dollars. and the seller is compelled 1o Tiauidate
his bills with the Bank of Brazil al from 115170 10
125000, when actoally there are buvers at 158300 10,
165000, (thus his loss is in the vieinitv of 12000 on
cach dollar, or 1800080000 oy every 1,000 hags he
exporls.
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Under Decree 23.533 of Deccember
Economic 1st 1933, debts vontracted by farmers
readjustment prior to June 30th 1933 have been re-
duced, and this is considered largely
responsible for the optimism which prevailed du-
ring the first half of 1934, and the delay in. putting
this measure into force has been responsible, to a
great extent, for the sel-back which was apparent
during the latler months of the vear. It is believed
that up to the 15th Oclober last, 25.000 claims were
presented to the Chamber of Economic Re-adjust-
ment, but to date the number of decisions given is
below three hundred.

A short lime ago Dr. Renato de Al-
Brazil and meida, of the press service of the Mi-
the USSR, nistry of Foreign Affairs stated that

the Brazilian Government did nol

entertain, at the moment. the idea of
recognising the Soviet Republic. Further, at a ro-
cent mecling of the Trealy and Diplomatic Com-
mitice. Depuly Lafer, voled agoinst the recogni-
tion of the U, S0 S, R. by Brazil.

In the first editions of Rio papers on
Ambassador Wednesday it was stated that Dr. Os-
Oswaldo  waldo Aranha, Brazilian  Ambassa-
Aranha  dor 1o the United Stales, had resigned
his post. The Ambassador is said to
have been in disagrecment with the
visit of the Arthur Costa mission to the  States.
This was denied Tater but =0 Gloho™ in the fourth
cdition stated thad although it had been  denied,
there was no doubt that Dr. Oswalde  Aranha
actuadly had tondered his resignation. *.\ Noite™.
however. definttely declared that the Ambassador
had stated that the rimour of his vesignation had
no foummdation whiatsoever and was more than li-
hely pure invention. Nevertheless it is believed that
Dr. Oswaldo Aranha did actually tender his resi-
snation only to withdraw it when matters were
explained.
A lnul--v is to be built over the Rio
Irazil- ruguavy to join Brazil and the Ar-
Aragentine  sentine . The site chosen is said to he
Bridge  hetween the  town of Uruguavana,
Brazil, and Pasy de los Libres in the
Argentine. 1 is understood that the Argentine Go-
vernieat appraves of this indication of the Argen-
tino-Brazilinn comumission studying the project.

...... ... for which i, we
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Cold  storage and  packing  house

Frigorijico workers of the Frigorvificos, Wil-

Strike in son and Armour in Sao Paulo went

Sdo Panlo  on strike on Tuesday last on aceo-

unt of the dismissal of o killing-floor

man from the Frigorifico Armour. On Wednesday

the situation was worse, Rio puapers stating thai

Siio Paulo was practically without meat, only o

few butchers in the centre of the city having o -
mited supply. The position is still unsettled.

The Arthur Cosla mission has arri-
The ved in the U S0 AL but, it is repor-
Arthur Costa ted, no press interviews will he gran-
Mission  ted until such time as the program-
me has bheen discassed b W

hington.
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LONDON FINANCIAL POSITION

11th January, 1435

It 1s nol salisfaclory o record that Brazilian
securities have been the main exception to strong
Stock markets. 'the delay in mecting the coupons
on various Sio Paulo loans on danuary 1sl ereated
a very unfavourable impression and led to rumours
that Brazil intended to default upon the externa
debt generally . Evidently the  posttion  dues nal
justity such rumours hut 1t is lo be Teared that the
new tinancial mission, which according to the la-
test reports, is to visil New York, Parvis and London
will not receive w puarticnlarhy warin reception. It
is stated. but not officially, that this mission wi'l
propose an entively new debt settlentent based on
the capacity of Brazid o pay and one that will in-
volve yvet o further veduetion in the rate of inferess
from the meagre figure Tixed by the unilateral e
rangement of Feoruary, P E T will be interesting
to see i thic includes the varions Funding issuces
which were left oul of the last scheme. s not
surprising that o further severe deceline has ocenr-
red in Brazilian Governneenl, State and Municipal
securities for it is considered that the eredit of Biea-
zil has cuftfered o blow fram which (he country will
not quickly recover. Prices of certain issues are
quite nowinal and very wide — Nicllieroy Sevens,
for example, heing officially quoted at 12222 Sapge
sttong eriticisms of the altitade of e authorilies
were made at this week™s snnual mieeting of the
Rio Charo Railway and Tnvestient Coo Lad ., e
fereing Lo the difficully of settine money aut of the
country the chairman said - These deplorable

Rua do Commeércio, 35 — SANTOS
2001 & 3728
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conditivns still exist in spite of the fact that the Gp-
vernmen! simply cuncelled something like 18 mil-
lion pounds per annum for four years off the inte-
rest on her foreign debt, without even saying “by
vour leave”. And moreover, did nol lake respon-
sibility for the miserable pittance to be paid, but
made il dependent on the various States subseri-
bing lo their respective quotas. And, to add in-
sult to injury, il calmly announced thal any sur-
plus in revenue would be used not to incerease the
puyments lo the unfortunate bondholders, but lu
buy the bonds in the market at knock-out prices!
Even the alloeation of distributable funds was gros-
sly unfair. The placing of some of the unsecured
Federal loans in a superior grade to some of the
louns (especially those of Sio Paulo) specifically
secured on fixed taxes and remunerative enterpri-
ses, was parlicularly unjust, and sounds the death
knell 1o any future Government lonns so secured.”

With respeet lo international offairs great sa-
tisfaction is expressed with the agreement for the
maintenance of peace in Europe signed by France
and Ialy, an event that has been followed by o
hetter market for European  Government  securi-
lies, cepecially German Government bonds, though
the latter may have been bought on the possibility
that the coming plebiseite will vesult in the union
ol the Saar territory with Germany. The French
Premier and Foreign Minister are to visit London
and it is thought that they may seize the opporie-
nity to suggest o new conference with a view to
international currency stabilisidion. Japan has de-
valued the yen by increasing the purchasing price
of gold from 2 yen 93 sen (o 3 ven 9 sen as from to-
duy (January 11th) per gramme of gold. This is
not likely to have any appreciable effect, except
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perhaps on internal prices, for it still leaves the
gold value of the yen above its world value.

In Great Britain the general record is quile sa-
tisfactory, with continued indications of improving
trade, while if the price of the Funds is anything to
go by the Government’s credit has been further
enhanced. All the post-war British ‘Government
Stocks have lately estahlished fresh high record
prices, and the same applies to 2% % Consols, which
this week crossed 94. Without allowing for ac-
crued interest the yvield al this price is 2.66 per cent.
English Corporations are now carrying out debt
conversion schemes on a basis of little over 2%,
and the conlinued appreciation in gilt-edged se-
curities is affecting other stocks and shares, inclu-
ding sound Industrial ordinaries, or equities, some
of which have also reached high record prices. The
present level, broadly speaking, is not justified by
the last annual dividends, but the feeling is confi-
dent that there will he incereased distributions in
the future. Further, the difficulty of obtaining first
class investments on a satisfactory yvield basis ac-

R

cventuates the demand for “equities

Oulside the Brazilian group, there has heen no
particular movement in South American securi-
lies. Argentine Government bonds keep very firm
hut the railway sccurities make little or ng head-
wWiv .

The results of wll the leading FEnglish banks
for 1931 have now been announced, and in every
case some increase in profits is disclosed. Previous
dividends are repeated in all cases. Stock Exchan-
ge hosiness generally is quite active, especially in
silt-edged securities, English industrials, and mi-
ning shares of all kinds.

NORTZ COFFEE REPORT

Visible supply in United States:
Stocks and afloat, Brazll
Stocks, other kinds

Deliveries in United States since December ] .
Arrlvals of Milds in United States since Dec. 1
Exchange rate, Dollars (Free market)
Exchange rate, Dollars iofficial rate) . .. .
come has been five years of comnrercial and eco.
nomic lethargy, during which time even Pandora.
contrary lo the spirit of the times, did not go on
strike.

All we can do is hope that conditions every-
where will improve before long, so as to reduce
the necessity for Government interference, leaving
things more and to private initiative.

Central American couniries unanimously re-
port bad weather, causing shedding of fruit, inter-
fering with traffic, which may delay shipm'enls to
the ports. ’

HAITI — Official estimates show that 425.350

Dec. 19,1934 Nov. 19,1934 Dec. 19,1933

—

Pecember 21, 1093

Dec. 19,1932

753.000 898.000 1.2985.000 1.359.000
380.000 382 000 262.000 324.000
133 .000 1.280.600 1 557.000 1.683.000
583.000 534.000 628. 000 477.000
168.000 94.000 170.000 186.000
148900 145350 .

118450 118500 118280

bags of 80 kilos cach have been shipped, while es-
limates for this vear run between 310,000 and . ..
JH0,000 bags.

GUATEMALA — Up to the end of Qclober,
daily coffee exports were ahead of those of lasl
year — they amounted lo 10,276 bags as against
8.868 bags. However, it is interesling to note that
whilst to note that whilst last year 2 bags of coffee
wenl to Europe for every bag to the United States,
the proportion has been reversed this vear.

NICARAGUA — Latest estimates indicate that
ﬂ'lg_currenl crop will amount to some 230.000 bags
(375,000 quintals). This country is also experien-

e
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cing difficully in the marketing of its crop. On ac-
counl of the reciprocal agreemenl with Germany,
she will have to import a great deal of merchandise
from the latter country, before she can dispose ut
additional quantities of her coffee there. Inciden-
tally, we hear that the heavy unfavourable balanee
with Japan continues.

SALVADOR — The heavy slorms which have
swepl the country have reduced the crop to a c¢er-
tain extent. Total exports for 193373 1 are eslimated
ut 700.000 bags, or 15% less Lhan in previous vears.
Estimates for the next crop run between 730,000
and 800.000 bags. Growing conditions ure fair. In
this country also, indications are that the United
States will absorh one-half of the quantily cxpor-
ted, against one~quarter in previous years.

The foregoing information is unanimous on
one poinl — i.c.. that all non-Brazilian colfee gro-
wing counlries are scrambling to share in the Nor-
th American market in order to muake up for the
deficiency in European buying power. Inciden-
tally, advices received from France are to the of-
fect that coffees of newer origin, such as RKuillou,
grown in Madagascar, and other African growiths,
are becoming more and more popular. It scems
that some ()f these African coffees, if of fair quu-
lity and old crop, have fetched remarkably hish
prices. In the meantime, Brazil continues 1t sil
tight, expecting to have evervthing her own way,
once the crops of non-Brazilian growth will have
bheen disposed of . As regard the lower qualities.

As  regards the  coffee situation,  generally
speaking, there has been little change.  Central
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American producing countries ure still eager sel-
lers, whilst offers from Brazil remain unyielding,
paralyzing business in thal country. The weather
i Brazil continues fair, which means dry, bul as
we are alrcady past the flowering season, this will
no longer have an effeet on next vear’s erop, ea-
cepl that wore shedding of fruit way  develop,
However, we shall soon he able 1o obtain reliable
estimates of the actual amount of coffee to be ea-
pected nest vear, eliminating all guesswork .

The falling oft of stucks and  afloats,  whilsl
deliveries are also running bebind hose of lasl
year, indicates a reduction of consumption. Re-
ports of unsatisfuctory business from roasters cor-
raborate this fact and various reasons are given.
The repeal of prohibition is partly blamed for the
deficieney, and another reason is that the idea of
theift and ceonomy is continuing to ain gronnd
in this country, not anly with the Goverpment but
abso in private houscholds.,

Nothing further has been heard concernting the
progress being made in the dealting of  ihe new
congnercial treaty bhetween this countrey and Bra-
zil. Thowever, we note that Dr. Furico Penteado,
the noted statistical expert of the D N, (0.0 whe
coutributed so maeh to making the Amepican Cof-
fee Boarlers” delegation feel at home in Brazil last
suntnier, is now in Washington lo assist in the fra-
ming of the new commercial pacl. One sees the
drafting of suen comymereinl treatios in all parts of
the worlde whereby one countey will proneise 1o
buy s muceh as possible from another country, vel
reserving to iteetl the vight to pay in ity own cor-

MUNSON SS. LIN
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AMERICAN LEGION duc (rom Ri-
ver Plate Jan. 31sl, will sail the same
day for Trinidad & New York,
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York Ist Feb., will sail the sume day
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rency. As stuch currency is usually subject to spe-
cial regulations and limitations, the only may to
use il profitably is to purchase from the counlry
of cmission. Practically ull these agreements are
a return to the barter age, though we note that the
word “barter” is carefully avoided in each of these
pacls. It is evident that such international lrading
requires a Central Authority at each end, directing
the flow of goods exchanged, and this means that
Governmenis will again have to lake an active
hand in private business. As all these measures
arise from the need for economy, it is obvious that
they will have a paralyzing effect on business, as
they tend to keep stocks at distribuling cenfers as
low as possible. The question remains as to how
long this can conlinue; will the process be rever-
sed some day, and if so, when?  Only the future
can tell, but in the meanwhile we shall have to co-
pe with markets which do not offer big opportu-
nities to investors and operators.  After all, the
whole process is dinmetrically  opposite to free-
trade and liberalism. where capital could be ac-
cumulated according to the foresighl and spiril of
enterprise of the individual. It goes hand in hand
with the now prevalent tendeney of Industry and
Commerce to have the Government solve their pro-
blems, instead of settling  matters  individually
This might be called “la maladie de notre sicele”
(the sickness of our Century), as, after all, the out-
latest advices from Brazil indicate that the autho-
rities there are paving some heed o the growing
protests aboul the prohibiting of the expaort of low
grades by the Do NO G0 A few conferences hinve
ulready tuken place, which elearly indicale the fai-
Iure of the theory  that consungers of  low-grade
Brazilinn coffee would swileh to the higher grades
if nothing else was offered them from there, Oh-
viously, Brazil is worried aboul the fast increasing
compelition from producers of Jow-grade coffees
in other parts of the world, Nevertheless, we still
hear that interests closely conneeled with the D,
N. G are persistently buving up the lower grades
in Brazil.

Latest reports from Brazil show that the was e
nl'.pruspcril_\' is not abating . Roads and Diridges are
being built everywhere; railwavs are  replacing
Il}(-ir cquipment, and new bus lines are heing orea-
nized. As o trial, an hydreoplane  recentlv flew
overland from Rio de Janeciro 1o Para, ;.l([“;‘. e
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Tocantins River. This flight proved successful
and indicates that before long the flving time from
this country to Brazil’s capital may be shorlened
considerably.

The results of the Ociober election have been
partially published, but as the counting of the vo-
tes will take quite some time nothing definite is
known as vel. However, il seems that the follo-
wers of the present regime lead by a comfortable
margin over the adherents of the “Status quo ante,
whilst the radical parties such as Communists and
Fascists are trailing far behind. Therefore, we do
nol expect uny change in the coffee situation from
the political angle.

Whilst statistically Brazil has liltle lo worry
about, the unhealthy condition of her currencey is
causing some alarm.  In spite of the assertion that
this vear expenses were small and receipts larger
than for quite some lime, the State still shows o
heavy deficil.  Lately, the milreis in the free mar-
ket has taken a sharp downward swing. One ex-
planation for this may be that at the end of the
vear Brazil may have quile some remitlances to
make to Fngland to cover the debt serviee. Slrange
as it may scem, our markets here, especially the
future market, have been effected by the drop in
the milreis, searcely at all. In considering the en-
tire situation carvefully. one sometfinys wonders
whether financial considerations will not ultima-
tely have o greater effect on coffee prices than will
planting and labor condilions,

In consequence of the falling off in consum-
ption, aur roasters are nol in oo very enthusiaslic
mond . Prices for roasted eoffee, especially for lo-
woer grades, are very cheap and leave little mar-
sin for profit. In wddition to the worry over the de-
chine in business, there is tremendous friction on
avenunt of cade regolations. Whilst  evervhody
agrees that o theory, the code trving to set a basis
of faiv competition was a fine thing in praclice
things have tarned out endively different. It is ob-
vious that in a country as large as the United Sta-
tes, tuking into consideration the varied conditions
in the different parts of the country, it would be
difficadt to find o norm aceeplable to everyhody.
The abject of the code is to establish an average
cast price, hul experience has shown that the me-
thod of figuring such & cost price is entirely diffe-
rent in the case of the individual roaster, buying

CAMBIO
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from the jobber, and the large roasting concern
which has its own distributors throughout the co-
untry. In view of the declining turnover, it is hut
nalural that compelition, each to relain his  share
of the husiness, is inlense.

There are no changes to report in Brazilian
grades, and Cost & Freight offers continue to re-
main unchanged. Offers in Colombians continue.
however, to show an casicr fendeney, and o few
sales made here below the parvity of Colombian
markets‘indicate short selling from some quarters.
The liquidation of December hrought a revival of
trade on our Future Exchange: up to lodav, 9t
“IXTand 25 AT notices were issued. A times, the

Brazil Quotations— Dec. 20 Dec. 6
Santos 4s, Cost & Freight | . 10.45-1C.60 10 40-10 8¢
Santes 45, Spot ..., .. ... 11 -111, 11 -11,
Rio Ts, Cosi & Freight o9 9
Rio 7s, Spot . 9y Yy

Java Robusta—

Washed, Cost & Freight . 875 8 75
Washed, Spot . . . ... 8] 9y

Maracaibo—

Trujille . . . . ... ... 9 -9, 9 9-1,
Fair to Good . . .. ... ..... R L PTP 1Y 91,-10
Cucuta, washed . . .. . ... 111, -1y

LaGuayra—

Caracas, washed . . . 101.-111 =110,
Puertc Cabello . . ... .. .. 9 9
Puerto Cabello, washed . 101,-11 11 -1ty

We quote:

CONTRACT A" (RIO::
December 20
December, §

CONTRACT D" 1SANTOS)
December 20
December 6

ad
aﬁ!
0
v
»
D
)

«3d - \ T

. y - \ THE
WINNER

WHISKY

% "° CAVALLO BRANCO
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Hquidation of the Sanlos contract caused a dip of
the December position, but in view of the creat de-
mand for good Santlos coffee, these tenders were
soon stopped. Otherwise, the history of our Fu-
ture Exchange during the last fortnight was ra-
ther eventless. Neither the weakness of the Milreis
nor the news that Brazil had destroved 278.000 haws
during the first 15 dayvs of December, had anv ef.
feel on cur prices.

I is very likelyv that our roasters will soan he
coliged to bhuy on o bwger seale. However, until
the bulk of the present crap ofmilds has heen dis-
posed ofCwe do nol expeet much change inoonr
market.

Colombran. Dee 20 Dec¢ 6
Bogota. goud, washed 12 12-121,
Aanizales Excelso . 121, 121,-125,
Medelin Exeelso 127, 13-13%,

Cone al America
Ciuatenmala, good, washeg 11ty 11ty
San Salvador, washed, f ra: 1y 11y
SoBaivador wasied, sooonis 100, 101,

Merican-

Cordoba, wa hed -1, 11ty
Tapachula 11y 114,
Cueatapee | S A [IRAN

Hohy
Hand picked, chocee 107, 107,

Jamuaieu—

Goed ardiaary 9 g1,
IEC MAR MAY JULY SEPT.
(TN T T4l T4 T 57
5o T3 Yo 787 T 47
s [ 10} JRTE RS 10 38 1039
1 4u HE 30 T 34 10 34 14 35

COFFEE TRADE IN PERU

“EI Comercio™, o Lima  newspaper, reports
that th United Press transmitted from Tquitos the
following intormation: “During the vear 1933 (n-
Kilos 660885, During the year 1930, up to
Kilox 660 883 During the year 1934, um 1o
Novembuwr 22nd, entrio s into the same port had
attained 1,000 004 Kiloa which works omt wo an
ineroa<e of 339 121 Kilos or 51377,

When figures arve available for the whole of
1930 the ineriase may rize to 5770 over 1033,
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BREVITIES

German and Japanese firms are showing deep
interest in Sao Paulo colton. I, on one side, Ger-
many imported more cotton than  Great  Britain
uver the latter parl of 1931 Kobe importers are re-
ported to huave closed contracts for the purchase
of 150,000 bales of Paulista cotton, which should
be shipped in the course of 1935,

Buhia Blanea, the thriving port south of Bue-
nos Aires can now hoost to own one of the most
up to date fruit refrigerating plants in the sou-
thern Conlinenl. The plant has accomodation for
20,000 cuses of citrus fruit and should be of grea!
help for marketing Brazil's fruit, provided of co-
urse that proper refrigerated transport he availa-
ble to the port.

The Finnish Socialist Party presented a bill to
the Diet proposing a reduction of custom charges
vn coffee.

Peru's coffec production in 1934 increased by
0% when compared with the previous vear, Fran-
ce ahsorbs the greatest quota of Peruvian Coffees.

Local papers state that, regardless of the
staunch opposition from many sides, the Gold
Clause will probably be abolished in the U'.5.A.
during the next few days.

Machinery and equipment to the value of . ...
£51.263.614 is estimated to have been placed in
Great Britain by the U.S.S.R. during the period Ja-
nuarv-October 1934,

The contract for the supply of 1,500 tons of R0
Ib. steel rails to the South African Railwavs and
Harbours hag been secured by a Canadian firm.

R. M. S, “Maturoa™ recently sailed from Lon-
don to New Zealand with a cargo of 30 automobhi-
los of British manufacture. This is believed to be
the largest cargo of British motor cars that has ever
been shipped by ane hoat.

In 1934 there were 353181 motor vehicles re-
wistered in Rio de Janeira and 1535 new driving
licences were granted.,

The 1931 crop Citrus Fruit shipmenlts through
the ports of Suntos and Sag Sebastido amounted to
EOSLG I cases  OF these 927715 were shipped to
Gireat Britain.

The Centeal do Brazil Railway have depuosited
al the National Treasury Rs. 3.613:0183%500, repre-
senting the surplus resulting after closing of ac-
counts for the vear 1434,

On January 28rd the Banco do Brazil remitted
to their Representatives in London £ 39.500 and
Franes 676 563 for cover of the foreign debt ser-
vice

During the 1931 crop-vear the outturn of su-
gar in the Argentine Republic was raised to Tons.
201.770, i.e. 25.685 Tons more thun during the
previous vear. The average vield was also raised
from X 03% in 1933 to 9,33 in 1934,

Brazilian Castor-Seed (Mamona), pure basis,
is being sold in Genoa at £10.7.6. c¢.i.f. This
works out al ahout 770 reis per kilo, which is u
very paying proposition.

‘ By Decree duted November 23, 14934, imporia-
lion into Italy of the following merchandise is pro-
hibited:

Wool-vurn; peanut-oil; colza-oil; cotton-oil;
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linseed-oil; white-indian wheat oil; and other oils
not discriminated. On the same date il was decrecd
to pul a velo lo exportation from Italy of Maryn-
rine-cheese and cheese made from milk.

Owing perhaps lo the absence of coul in ils
doil, Italy has gradually grown electrically-minded
to the point of being now second only to the U.S.A.
in electrical-railway development. International
stalistics place Ilaly a close second amongst the
Countries of the world for extension of electrificd
tines, us follows:

Km.
U. 5. A, . 3.877
Italy . . . . . . ... 3,855
Swilzerland . 3.0
France . 1.965
Germany 1.614
Sweden . . . .. . .. 1.281
Great Britain . . . . . 866
Austria . . . . . . .. 822

With the programme approved for the next
four vears, involving the construction of 1.500 kms.
of new lines Haly may soon lead the field. This
very impeorlunt branch of activity so closely conne-
cled with the cconomice stand of a Country lacking
hard coal should be carefully studied by our lea-
ders. Brazil is gifted with unrivalled water-power
and poor coal, of scarce industrial  value.,  All
efforts should he made to build vast exten-
sions of new electrical lines. The proposed ele-
ctrification on the Central do Brazil Railway, Go-
vernment owned, should only be the start of a cam-
paign to place Bruazil in line with the nations in
which electrical transport is of common occurrenee.

LONDON PRODUCE NOTES
Hith January 18935

SUGAR — The more cheertul tone noted last
week in the London produce murkels has conth
nued, and although the best prices in some cuses
have not been fully held, the undertone has conti-
nued quite firm. In sugar, trade demand for refi-
ned was fairly large and prices were advanced 1ad
per cwt. Raws continued to be firmly held, but
refiners are not buying much of the foreign sorts.
owing to the increased supplics of Empire and do.
mestic sugars, but there were small sales of Perus,
prompt shipment, at 4/53%d. per ewt., ¢.i.f. while
a February cargo of Domingos changed hands at
/5% d per ew!t. Willett &Gray estimate the world
production during 1934735 at 25.165.000 tons, of
which 15.816.000 tons cane sugur and 9.349.000
beet. The comparative figures for 1933731 were
16.639.000 tons cane and 8.726.000 {ons heet, g1-
ving a tolal of 25.365.000 tons.

RUBBER — The rubber market has been ra-
ther quieter, but business was done in smoked
sheet spot up to 6 13/16d. per lb. earlier in the
week, and the close was steady al 633 Exports from
Malaya for the past year amounted to 459.825 1ons
against 439.495 tons in 1933, and from the Dutch
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Eust Indies, 3789689 tons compared  with 285,038
tons During the seven months of control, Malaya
shipped 266,260 tons against a quota allowuance of
252,000 tons and the D120 10 187,860 M. tons aga-
inst 182,037 M. tons, but the exeess was due to the
fact that a fairvly large quantity was awaiting shi-
pment whensthe control started. When details co-
me o hand it will probably be found that both co-
untries shipped o few thousand tons under quotu.

TEA Ten atetions were resumed this week
and both Indian and Cevlon sorts met a strong mar-
ket, with advances shown wherever quality was
vood.

CORFEFEE At the coffee sales buyers showed
a little more interest in medium  and  poor  class
African, but withdrawals were  frequent.  There
wis good competition, however, for the finest li-
quoring parcels, which sold at full prices.

COCOA Cocon continued a strony marke!
with good fermented Accras Tully Wd. per 50 kilos
higher. Bahia is now quoted 207- ¢.&f. The futu-
res market huas also been firm, but seme profit ta-
king finally causcd a reaction from the best, and
prices finished about 6d. up on the week.

JUTE -— A restriction of this vear's jule crop
has been announced by the Guvernment of India.
The acreupy is to be five sixteenths less than the
area of 1934 when 2,497,000 acres were planted.
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This will reduce the area by about 780,000 1o - ...
1717000 acreas and tuking the estimale of 8,600,000
Lales for the current crop as a basis, the reduction
in the 1935-36 output will equal 2500000 bales.
The marke! responded by a sharp upward move-
menlt in prices and business was recorded in Firs
Marks. Feb. Mareh shipment up to £18.7.6 per lo,
c.i. f.

TIMBER  The vear starls with very modera.
te supplies of muhogany on hand. Tmports of ma-
hogany lasl vear were generally cleared as soon as
offered on the market; there was never any ac-
comulation and the vear ended with only limited

supplics on hand. Imports of logs in 1L totalled,

470000 f1, an increiase of 71 per cent, over TG,
whilst sales at 1737.000 £, were 60 per cont, bet-
fer The carrveuver to 1935 ds0 165008 f1, aeains!
21000 (1 at the end of 1933,

FRUTT -~ Oranges: the demand for orang.es
from Spain was alinos! at a standstill, bat the im-
ports from Palestine were also heavy and met with
a fair trade, though stightly lower prices were ree-
Lised . The ceasan for this frait in South Africa and
Bracil is now finished, Jaffa, 100 120, 8s.6d. to
18 6d; THE IO, 95 1o Tls Gl Denia and Valen-
cha, 2H0100 0 to 10s up Lo 2705 300,75 Gd . 1o O 6d.
up Lo 2650 (Navels) S0O6 10 1o Ts hd 0 112 126
105 s, o 1250 per box. Bananas; Canary sold al
12¢ 1o 1hs. per erade; Jamaica N'ad. to H0d, and
Hroazilian 7d. 1o 9. per dozeon. Tiiports from Bra-
2ib Last week ineluded 36000 hunches of Lanan e
and 0 boxes of pineapples,

HIDES — The Jatest sales inelude Argentine
Lest heavy ox oot Mdad: second ox ot P3ad s best Hi-
pht ox af Sdoaml Uruguay ox at 3d . to D5t S
les included B A0 Americanos at 5 11 160, Cuva
banos at A3ad, and M. V. Americanos at 6d. There
was a little more interest in Brazils and West Coast.
which included salted Barretos ot 3%ad, Mendes se-
condes ol Bad and Antofagastus at id per 1,
Mombasac sold at Pad. for 12 1 and up, and also
8712 1b.

SON_LINE

j -

LT A M ‘ . i J.l;l{
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FLEET 15 Motor Ships — Total tonnage 108.600 Tons
Under Construction: 4 MOTOR SHIPS — 28.000 tons

Poland, Sweden-Brazil, Poland,

Regular Service Between
Sweden-River Plate, Sweden Norway-North Pacific,
and vice-versa.
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WORLD’S PRODUCTION OF
RAYON

The artificial varn made from cellulose, gence-
rally known as “rayon” has met with ever-inerea-
sing favour in consuming markets. Since 1918719,
when the firsl experiments of this industry look
place in Germany. the development of this indus-
try has been nearly doubled.

Few other arlicles can elaim prosperily du-
ring @ period of acule world erisis. "Cellophane,
disrcavered in UL S0 laboratories in 1931, is one,
hut ceHophane had the advantage of being a brand
new article something  that  people had not

known or heard of at that time -~ and  this no
douht helped a great deal towards it's suecess.
Ravon, however. cannot be classified as a new

industrial find. 1t has bheen known for 20 vears, a
fact that gives iU~ growing suceess in the markets
of the world a character of steadiness seldom pa-
ralleled in post-war manufacturing history.
World's production during the past 15 vears
has heen as follows:
In million 1hs.

0. ... H 1925, ... 18) 1930.... 17
1921 . . t 1926 ... 214 1931.... 470
1922 80 1927 0 2407 1932, .. 5
1a2s. y7 | RLE SR ¥ i 1933, ... Hii
20 0 11l 19249 .. [ 1931 ... 711
1033 1931
in lhs.
| I A Y 208000, 000 195, 0001, 000
.':lp:nl i 8OCTH5 000 133000 000
Taly . RO, H90 000 91500004
Goermany 7H.000 000 87..500.000
Grread Britain S 300,000 86,610,000
France . 53000 Y 72 500,00
Flodtand DU MM 0 95 100,000
Swtzertand 12000 Dt 10000000
Belgium 7. 80,000 9.520.000
Canada . .. R.U25 000 8.600.000

(Hher Countries 18,330 000 21,670,000
Total worlds Pro- -

duction . GGO L A5 . 000 71

(00,000

SO00GO00000000000000I000000CO00C000COGE0CON0000C0 330 00000TOGT

Quiward Sailings From Sweden:
"K. MARGARETA" — Tth Jan.

— 21s. Jan

Sailings for Sweden & Poland

From Rio:
“PACIFIC" — 8th Feb.
“SANTOS — 2CLh ¥Feb.

For further particulars appy to the Agsnts: —
Willlams & Co., Pernambuco, Gueudeville & Co.,
Buahia; Hard Rand & Co., Victoria: Johnson Line
Agencles, Santos; Wigg Brothers, Rio Grande, and or

LUIZ GAMPOS FILHOS & GO.

RUA 1° DE MARGO, 117 — RIO DE JANE(RO

L‘Yiﬂw—wa.«-_-.__ -
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DELTA LINE

“Floaling Bungalows”
Owned and Operated by
Mississippi Shifiping Co. Inc.
RIO to NEW ORLEANS in 18 davs
WITH ONE STOP AT VICTORIA

Passengers — Mail — Freight
NEXT SAILINGS:
Southbound

“DELVALLE" Jan. 30, 1935 L
“DELNORTE" Feb. 20, 1935 Northbound

—— "DELSUD" Feb. 9, 1935
" " “DELVALLE" Mar. 2. 1035

For further particulars apply to

fmerican Steamship Agencies Go. Inc.

Rua da Quitanda, 202 | Rua 15 de Novembro, 176
RIO DE JANEIRO 1 SANTOS
Or at our General Passenger Agents
Servico Int. d¢ Viagens G. BERNSTORFF

WEEKLY BAHLY COCOA MARKET
REVIEW

Bahia, Jth of January 1900

STATISTICS: - (I'rovisional higures)

. Bugs
Receipts during December R (N
Shipments  dlv di- LA S T I
Stocks on the 31st of December 1031 1} I

Days
Receipts from the Ist until lihinstos o0 [N
Shipments dt dt 2.500

Stacks on the (th of Junuary TU55 (prov.) I D

ILHEOS Stocks down there an the 291h ot
December 1931 were about 50480 bags and an 1y
Ath of January about 62,000 hags including afloats

CROW 1931 35 — Pluckings  are finished  or
about 1ty he finished, whereas  preparalions and
transports will still delay about 30 to 15 dayvs; after
then arrivals will come to an end. Including recei
pls of this and next month, the total crop will ex-
exceed 1500000 hags, however, virlually - every-
thing is sold for shipment during this and the neat
three months. Possibly still small quantities are
available bul owing to coverings and speculalions
locally and in the interior, hulders are asking sh.2 -
to sh.3/- above parvities of  consaming  markels
abroad.

American Repunlics Line

OPERATED BY

C. H. SPRAGUE & SON, Inc.
BOSTON, Mass.

for the

United Stales Shipping Board
Regular Cargo Steamers Service
between

THE ATLANTIC COAST
PORTS of the United States,
BRAZIIL and the RIVER PLATE

General Agents for Brazil

fimerican Steamshin Agencies Co. ne.

Rua 15 de Novembro, 176 Rua da Quitanda, 202
Santns Rio de Janeiro

Coble Address: “Amagencies”

CROP 1935 06 The weather continues nor-
mal and basiness has heen done 1o New York bei-
ween atse and 3t Caccording to shipping periods,

MARKET & PRICES Our market remained
<teady with o fiem fendenes on the following basis

SEEERTOR ¢ & New York:

Jan Mareh Htace
.'lll) Prev, Dtae g ot
Parape: Jan Mareh & Jaly Dee.: <hil20 -

FNXCHANGE
dank rate [N LN
[ xport it vORs. 7

12000 = B 1535000
GR000 0 = Rso 118800

CORRBREN RIBEIRO & TN

FUEFEL

BRAZILIAN IMPORTS - JANUARY TO NOVEMBER

Tons Value rif i £

1033 1934 1933 1931

Putent fuel | 36.903 27.643 35.869 24.063
Coal . 1.136.724 1.001.980 1.020.977 784 .833
Coke . . o 29,020 24 .475 32 411 29.829
Gazoline .. 216.672 227.895 912.627 782 701
Lerozene . 72.907 82.736 507.201 451.039
Mineral fuel oil 415.703  409.250 627 416 456.395
TOTAL . . . .A1.907,929 1 3‘73.979 3.136 501 2.528.920
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Chemical Products

BRAZILIAN IMPORTS JANU ARY TO NOVEMBER

— KNoG. — — VALUECIFINS —
¢ odities 1933 1934 1633 1934
............................. 50.717 41.221 2.157 1.392
2?;'?: ::;ccliid e e e e s 161.914 w_l.na 9.958 4.83;0
Muriatic or hydrochlorlc acld . . ... 45.856 25.980 344 362
NILHE 04 . . . . it e 4.704 4.048 199 149
Borax acld . . . . ... e 124 .8T1 120.812 2.950 2.412
Sulphuric BEI . .t 136.877 8.422 1.843 298
Tartarle acld . . . e 182.758 139.401 11.979 0.146
Tanie actd . . . . . e 14.669 24.215 2.451 8.134
Acids unenumerated R Y 248.979 283.825 34.934 42.290
Chemlical MANULES . . . . ..ottt 9.241.114 17.070.433 54.358 78.384
Mineral waters, nnt,ural and artificial for medleal use .. 25.040 11.009 2.090 789
Cocaine.......... GTAMA . - oot 56.930 34.000 2.357 1.432
Cafeine .......... * e e . 80.020 99.271 1.611 2.314
Codelne. . ........ " e e 2.191.203 2.083.657 1.504 842
Morphine. ..... .. " R o 50.570 86.628 1.018 1.461
Quinine. ......... P 10.417.679 8.288.435 33.012 26.684
Ether alkaloids and salts thereof grams . ... . 2.137.793 1.161.953 2.971 2.213
Liquid ammonia . . . ... . . 141.987 03.424 7.801 4.949
Benzine . . . .. . ... ... e o 9.258 10.446 411 442
Bicarbonate of sod1 JE o 1.630.983 1.342.490 15.59¢ 10 024
Carbonate of ammonia . . ........ . ... ... . 131.410 63.875 2.209 671
BOraX . . . L e . 497.272 663.082 5.496 4.966
Cm‘bldt of cnlclum P . 6.000 2.231 67 60
Capsules, pills, globules ‘medicinald . ... .. . 30.893 26.124 84.272 85.699
Chlorate of potassivm and sodlum . . .. .. 708.074 551.332 16.410 13.781
Chloride of lime . ... ... .. ... ... ... ... .. .. e e 843 .892 661.816 10.413 7.800
Ethyl Chloride . . . ........... .. ... ...... .. . . 493 301 594 207
- Medicina] Elixirs and liquors . . ... .... .. .. 34.340 2B8.954 17.437 10.312
Medicinal plasters . . ........ ..., o R 33.003 24.332 13.998 9.014
Medicinal ampoules . . . . S . 29.551 41.320 148 264 199 .635
Medic'nal drops . . . . N . 10.652 14.480 30.132 29.629
Glycerine . . R T . 3.144 3.838 322 282
Yodide of potasslum . 7.6368 5.557 8.468 2.904
Lysol, creoline and similars .. 287.634 240.645 20.390 15.870 : [
Cod liver oll and emulsions !hereof 69.149 38.219 5.024 2.521 ]
Caustlc potash . . . . ... . ... . . 34.137 32.275 1.135 989 4
Medicina soap . . . .. ... . ... . 2.646 2.795 655 1.107 i
Caustic soda . . . . .. .. .. .. 21 609.063 20 307.564 307.569 223.233
Copper sulphate . L 1 801 490 955 .260 23.599 10.528
Sodium sulphate . . 2.110.945 2 133.075 10.489 7.789
Vaseline . . ... 322.288 247 588 11.222 7.525
Magnesium sulphate T .. . 1.203.9504 R79.568 4.948 3.232
Unenumerated . . . ... ... .0 8§.390.201 6.837.778 497 .889 419 844
Total Imports — Kilog . 52.304 933 54 109 412 1.410.832 1.251.317

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line)

Regulir Service to Denmark. Finland.
Norway, Baltic, River Plate

& vice-versa with R fast going " E x T s A I L ' " s

MOQDERN DIESEL MOYOR LINERS

Bt e e L S =Pl

FOR RIVER PLATE NORWAY & BALTIC

FOR FINLAND, DENMARK,
mvs “BORGLAND™ 1st. half Feb.

m/’s “COMETA" middle Feb.

For further particulars apply to

FREDRIK ENGELHART & CIA. — RUA S. PEDRO N. § - RIO JANFIRO
ALEX § GRIEG & CIA. -- PRACA DA REPUBLICA, 51 — SANTOS

~.
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CODFISH

BRAZILIAN IMPORTS — NOVEMBER 1034

Origin

Germany.. ..

Great Brftain .. .. ..
Japan.. ..

Norway ..

Portugal. . ..
Newfoundland ..

TOTAL

Equivalent in £ — (Gold).. .. .. .. ..

Destination

Pard .. .. .. .. .. .. .. .. ..
Recife .. .. .. .. .. ..

Rio de Janeiro .. .. ..
Paranagva.. .. .. .. .
Pelotas.. .. ..

Porto  AlegTe

TOTAL. .

IMPORTS BY ORIGIN — IN KILOS

Kilos Value cif.
8.700 19:2398
900 2:4368
638.253 1.097:407s
276 508s
115.449 283:6588
118.200 46:1178
319.060 549:981
1.000.838 1.999:346S
31.124
5.820 14.0243%
9.600 25:3533
118.930 197:0758
8.505 18:624S
352.482 T14:3003
477:446 908:7168
21.560 44:6168
3.625 9:5438
2.900 7:09358
1.000.838 1.999:3483

|  JANUARY TO NOVEMBER

Origin 1933 1931 1914
G. Brotain.. .. .. .. 7.170.226 5.171.257 —1 998 96}
Newfoundland .. . 11.314.144  9.712 644 --1.601 500
Canada .. .. .. 207.226 333.776 + 126.550
Germany.. .. .. .. 104.868 110.330 -+ 5.462
Norway .. .. .. .. 4.431.143 2.475.938 —1.955.203
Sunidries .. .. .. .. 93.112 95.019 + 2o

TOTAL .. .. .. 23.319.719 17.898.964 —5 .420.755

BRAZILIAN IMPORTS — JANUARY TO NOVEMBER

Years Kilos Value cif.
1930 .. .. .. .. 30.676.309 60.845:5408
1931 .. .. .. .. 20.881.443 42.183:618S
1932 .. .. .. .. 24.049.257 39.546:404S
1933 .. .. .. .. 23.319.719 38.770:171S
193¢ .. .. .. .. 17.898.962 34.666:3198

£e

1.408.531

695 .364
553 .557
537.098
349.553

THOMAS DRAPER

MINING ENGINEER

Caixa Postal 2955 Rio de Janeiro

1934

T98.917
21.457.560

30th Sept.
29.584 896

7.330.419

1934
7.014.399
905,334
21.117. 122
29.035.835

30th June

985.754
20.T71.597

1933

————— GRAND TOTAL ——«——-

7.063.372

30th Sept.
33.820.723

30th Sept.
1934
1.455.332
197.351
5.336.078
7.028 T8l

211.081

1934
5.205.478

6.807.400

1.390.84

Al Brazil
30th Junz

MOVEMENT

19313
216.398
4.812.37T

1.304.291

— —— FOREIGN BANKS — — .

6 333.055

30th Sept.

THE BANKING
In contos of reis

599.565
16.121.482

1931

.B35.08

5

30th Sepl.
29556133

BANKS
55

.233

NATTIONAL
30th June

1934
5.623.558
16.911 . 6t

2.9

1933
5.759.081
T69.361
15.959.226

30th Sept.
22 487 668

Loang & discounts.
Cash Reserves.

Tatal Assets.

28

-

5.386.197
1.438.669

1.153. 105
278.421

1.22]1 541
277.384

1.163.337
306.693

4.506. 943
1.383.880

4.380.463
1.391.017

4.222 861
1.181.974

T.322.349
22263547

T.270.405
21.766.450
29.036.855

6.874.864
21.945.857

28.828.723

7.028.761

5.807. 400

6.333.055

973

5.890.
16.665.312

22.556.135

5.7T71.480
16.457 . 475
22.229 455

5.404.834
17.082.834

22.487.668

Total Deposits . . .
Sundry Liabilities . .
Total Liabilitiey . .
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BANKING MOVEMENT
Balance Sheets of Principal Banks including Branches in Brasil
| 31st December 1934

{In conlos of reis)
Cash Discounts Sight Deposits  Fired Deposits % of Cash to

and Loans Sight Deposits

Bk of Brasil ... .. ....... ..., : 312.007 2.653.958 2.366.801 371.783 13.2
Ttalo-Belge ................. ..., 62.077 68.562 62.752 1.994 92.9
Deutsche Ueberseeische ......... 85,152 126.405 107.854 54.339 60.4
commercial BEst. de 8. Paulo .. .. 51.658 324.730 199 174 30.082 25.9
Com. e Ind. 8. Paulo .......... 51.814 305.170 273 .451 35.388 18.9
Hyp. € Agr. Minas Geraes ..... 28.170 116 123 91.595 47.812 30.7
Frangaise et Iballenne ... ....... 72.484 234.510 138.553 53.325 52.3
Portuguez do Brasil ...... ... .... 10.917 53.038 38 508 4.332 28.3
Unit Hollander Bank ... ......... 11 187 34.485 24 191 5.792 46.2
Deutsche Suedamerikanische ... 44 669 85 212 79 162 20.505 56 4

TOTAL ... ... ... ... ... 710,185 3 982 193 3 382 (41 825 352 21.0

BALANCE SHEETS FOR R1IO CITY ONLY
31st December 1931

(In contos ol reis)

Cash Discounts  Sight Deposits  Fired Deposits % of Cash to

and Loans Sight Deposits

London & Bouth Amerlea ... .. 35 963 05.214 70.525 10.381 51.0
British of South America .. .. . 38 495 40358 5T 414 10.097 67.0
Royal of Canadd . . ...... ... .. 28 ¢33 49 471 59 442 8 183 47.2
Boavista ... .. R . 20.030 89 .804 88 432 2 657 22.7
Mercantll Rio de Janeiro . . 27 156 96 . 866 88 015 6 147 30.9
Natlonal City of N York | .. . 51 5290 55 649 86 339 534 59.7
Crediio Mercant!l . 2 805 11 726 12 929 2 742 21.7
Gommerclo Rio de Janeiro 2 G51 11 572 0 101 1103 28 .8

TOTAL e e e 206 662 450 66) 472 287 11 844 43 7

SAQ PAULGO BRAILWAY COMPANY SAa0r PAL RO RATTAVAY COMPANY

Estimated Weckly ‘Traffie Receipts Pstimated Werekhy Praffic Receipls

; Gt e
',, “ ", A
YEAR | ¥inek iogat | - ot ) o
{ e — - - -- Teia
cu’vﬁ":! .‘" T T ! ne daxe
A e S'e b
1934 Picaarg e 1."1:1.’1!1!"“" FEER S, s o , feey . - ' - I
) AP, i R S T B R L S ATt
1035 Jamuary §15 PaimoeeSit g ey L U 4o $1us ' e
_ - . IR T o ' CoorteRen CREES o ANTTIT 3D 56,796 17-11
ncrease . 16 4isaitn Ty ey POt SR L ‘ —
feereae. L ' TDr fibg - . - -
e hisIENT =
. FAEE T L ¥ A N A3

THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN'S LEADING EXPOR'T JOURNAL
FOUNDED 1892

]il:‘(‘..l‘l'.\.\"l'...\’,' J.\]I’UH'[']’.I.{.\ ;u!d AGENT S in Brazal who are interested in the Trade of
reat Britain should Subsceribe reguliiv to this oli-established and influential publica.

tion. It provides its Subscribers with the most ox i i
-~ i . s Subscri . st exhaustive and  exclusiv i
news service and is the connecting fink hetween British Manufacturers and \'I‘el Comm.EI‘Clﬂl
parts of the world. o Herchants inal
_ The Annual Subscriplion is 10s, or 25s. for Three Years, which

includes unlimited use of its Infor mation and Ageney Departments

1123} .l - . 1 . » i ’ )
The British Export Gazette” is invaluable to Buvers of British Goods and all whe

Vant to Represent British Firms i ;
Head Offices: 76, FINSBURY PA\b’EMll«l}II:II’bI‘,"IlJ(I)SII\.T%I(l)N E.C.2
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THE LEOPOLDINA RAILWAY COMPANY
Fstimated Weekly Traffic Receipts

RECEIPIS FOR WEEK .
| TOTAL Faout

YEAR  WEEK ENDED - e
; Currsacy Exchange Sterhng
1685  12th. Januany 13200008 L.11064d L2080 £ o507
134 1,0000008 © s.1f32d, £17.16R { £ 4R GRA
menses |+ L wroong | orss PN PR Rt
Derrase .. , t I 3 ‘ £
BANK OF BRAZIL
REDISCOUNT DEPARTMENT
Balance Sheet as al 19th January, 1935
ASSETS
Securities rediscounted C203.21 11725100
General Expenses 1385 (00
213: 2116105500
LLIABILITIES
National Treasury . . 200000 0005000
Bank of Brazil Current .mnunl . 7 .587 0615600
Reserve Fund . . . . . . ..., .. 2. 3805398700
Rediscounts . . . ... ... ... ..., 3,216 : 9894200

213:21 16105500

WILEMAN'S BRAZILIAN REVIEW
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FIRE M. MARINE

bALEDONTAN

L
INSURANCE COMPANY

KAUEL B RERERCREG R

FOUNDED 1805

Capital declared and realised for
Brazil: Rs. 1.500:0003000

Agents at Rio de Janeiro:

BURGLARY

BARBOZA ALBUQUERQUE & CIA

KHua do Rosario N.” 101 =

ROATD» AND RAILWAY TRANSIT

Tel 3-5182 .- P. O. Box 622

Agents at Sao Paulo:

GILBERTO LOPES

==L

WENOL0) CERRIRD §EGERUREE bxEs

Rua Boa Vista N.» 3.2

MOTOR CAR

PLATE GLASS i

FOREIGN TRADE OF Bl{A/Il.

January to Seplember (9 months)

in £ sterling.

as compared

1943 14984 with 1933
Imports from Great Britain ... ... .. 1 28R 500 426 200 [LESS 062, 330
Exports to Great Britain ... ... 2006106 2 081 700 MORY 25 591
Balance against Brazil ... .. ... RSN MY A11500
Ineports from U. S0 A ... 125018 1276120 1.LESS 149,361
Fxports to U, S0 A0 o0 oo 0 13,165,252 10,212 326 ILESS 2952926
Balance in favor of Brazil ... .. K. /h‘] 768 5066206

if required.

The Clity of Santos Improvements Company, Limited
CAIXA 1 -~ SANTOS —

GAS DEPARTMENT . Special coke and tar produced by the continuous carbonization process:
piteh for waberproofing purposes. crude benzol and nils for the manufacture of disinfectants.

WATER DEPARTMENT. — Distribution on the constant supply system. Speclal cheap rates for indus-
trial supplies. Ships supplied with water of guaranteed purity, at the rate of 150 bons per hour

FSTADO DE SAO PAULO

Also soft

ELECTRICITY DEPARTMENT. — Installations of any macgnitude for Light and Power. Cheap power
for longhour consumers. Mobor repairs.

TRAMWAYS DEPARTMENT. — Seventy kilometres of rapid electric service. Season tickets with non-
stop service. Special terms for large parties, parcel delivery; service bo all points. Eleetric trans-
port of goods and building material at cheap rates. Goods from Interior should be despatched
"Companhia City, Desvio Saboc”.

MOTOR OMNIBUS SERVICES: Town Avenues and Beach.

Telegraphic Address “CIDADE"™ — SanTos




THE RIO MONEY MARKET
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21 1935 Jan. 22 1931

$760
15019
25695
$562
35690
118970
38790
18600
38740
45550
18700
78780
1158000

27

21,7

67
3~

4

1

1934
Jan. 27
90.10.0
75.10.0
21.15.0

33.10.0
0.179
13.12.0

79.15.0
11 0.0
10 00
¢ 21
C176
1i2n
83 (g

Exchange ratcs sight, Rio on: . Jan. 14 1935 Jan.
London (pe:' . . .. 575636 583016 575474 575853 595592 605000
Parls .. .. . — $780 — 8780 —
Ttaly .. . f— 18015 -—_ 18010 —
Be]glum (gold) —_ 28710 — 28760 —
Poriugal . .. —_ $525 — $525 —
Buenos Alm (pwper) —_ 38380 — - 38380 - —
New York .. .. e e e [ 118825 — 118860 —
Swelden................ — — —_— — —
Japan 3ss20 — — —
Spain . .. — 1$615 — 18615 —
Switzerland .. . e . = 3836 — 38825 —
Hamburg (Relchmnrk) e —_ 48745 — 48750 —
Montevideo . . . .. — _ 58350 — 58350 —
Holland .. . — 78931 — — —
Value of soverelg'n. buyerq — 1248000 — 1248000 —
Discount Bank of Lngland — 2% — 2% —
Do Bank-France.. . — 216% — 2157 —
Do Bank-Spain —_— 6% — L
Do Bank-Italy.. .. .. .. .. . 4%  — [: Lo
Do Bank-Germany .. .. .. .. — 4% — 47 —
Do Lontfon Market .. .. .. .. — 3/8% —  11732% -
Do New York Market .. .. . — 3/16% — 3/167% —
The Stock Market 1935 1935
London Jan. 14 Jan. 21
Brazil Fumding 1893 5% ... ... .. ... ... . .... 86. 0.0 92. 0.0
Ditto, 1914 new ..................... ... ... .... 66. 0.0 71. 0.0
Convarsion, 1910, 47 ... ... ... . . . 15. 00 15. 0.0
Ditto 1908, 5% ................. .. ... .. ... —_— —
Federal Distriet 5% ......... ... 25. 00 25 00
Anglo-South Am. Bk. Litd ard.. 0. 8.4'% 0. 69
Brazil Trachtlon, ord........ ... 10. 00 10. 25
Great Westerm of Brazll Ry. Co. ord — —
Lamport & Holt Lid. 6% Comm Pref. . — —
8. Paulo Coffee E¢tates Co. Ltd. 7 .. 81. 0.0 85. 0.0
Cables Wireless Teleg. Co. Ltd. ... .. 6.16. 7' 6.17.0
Western Telegraph Co. Ltd., 47 Dec Stnc Red 103100 104.100 1
Brazillan Warrant Agency & Finance Co. L!d. o i n 23 023
Rio de Jan. City Imp. Co. Ltd.. ord. .. 0 8.0 076
Tmperial Chemical Ind. Ltd. . . 11841 11811
8. Paulo Raflway ........ ... ... 300 7200
Leopoldina Ry. 6.%% Term. Dec. 1933 ........ 73.10.0 73.100
Rio de Janeiro Flour Mills. . ... ... . . . 1.16.0 1.16.3
Bank of London & South America 4. 76 11786
Royal Mall ....... ........ . 0100 0,140
British War Loan 3.14% 1927- 47 109.10.0 109100 1
Conrols 2.%6% .............. ... . 93. 5.0 93.10.0
RIO DE JANEIRO STOCK Ml_?cz}* Goraes, 1:0008,
8368
MARKET QUOTATIONS Ditto, bearer 57 8255
(OFFERS) AT THE Difto. nom. .
» ito, dec. 9.5¢ 70
RIO STOCK EXCHANGE  Ditrr) 2005, 1058 1878
or
on Monday 21st. January, 1935 I\Tllvgégfngtl‘n'lﬂan b7 156
Ferrevias Rall- Ditlo, 5% dec. 1914 1558
way Bends 1:0168 1:0188 Diltto, 1817 . } -
Treasury Obliga. Ditto 1904, & 20,
tlon (1921y . . . — 1:0108 nom. . . . 4608
Ditto (1930). - 0928 9988 Ditto, 67 1920. . . —
Ditto (1932). . . . — 1:0158 Ditto, dec. 1.533, 7 -
Rodovias . . . . . . — 1:0008 Ditto, dec. 1.535, 7 —
State of Rio 100$000, Ditto, 1931 (c'hr. . 191§
bearer . . . . . 1068 1058 Ditto, dec. 1.550 . . 1758
Ditto, 5008 6% . . . —_ 3408 Ditto dec. 1.622 —
Ditto, 5008 8 %. . . 4855 4508 Atlantica . 1728
Ditto, dec. 3.316 . . 9408 — Petropolis, 4% —
Q. Minag, 1:0008, 9% 9958 9948 Pelotas, 1:0008. 3608

January,

P. Alegre, -
dec. 246
Ditto, dec. 3.264 .
Belle Hoizonte 7% .
Rip Grande, 8 %.
Dijiito, dec. 1.993, 8%
Ditto, dec. 1.999.
Espirito Santo 6% .
Ditto, 1:000, 8%.
Ditto, «ec. 2.339 . .
Ditto, dec. 2.093, 8%
bearer . . .
Ditto bearer 2097 .
Ditito, dec. 1.948 7%

Banks:—

Brasil . . .
Commerceio ¢ d
Mercantil . . .
Portiouez, bearer .
Dit'o, nom. . .
Func. Publicos.
Boa Vista .. ..
Credito R. de Minas

Regional .

Railways;—

M. 8 Jercnymo . .
Insurance:—

Argos Fluminense .
Sagres.

Conflanca

Brazil 707
Integridade .
Previdente
Continenta!l
Garantia .

Sul Amer. Terrv‘:tre
Guanabara .

Textiles;—

Allianca.
Carcovado .
America Fabril
Brasil Industrial. |
Progresso 1ndustrial
Pd‘ropolitana .
Manufactura .

Nova America .
Tijuca .

Industnal Cqmplq{m

Conflanga .

S. Pedro de Alcant
Industrial M‘neira.
Esperanca .
Cometa .

Sundry:—

Holerith
Decas  de
bearer.
DHite, nem
Terras ¢ Colnniz.a-

coes.

Docas da Bahh .

¢ Brahma. .o

Sul Mineira de Ele-
clricidade (ord..

Sul Minelra de Ele.
ctricidade (pref.

Caxambi . .

Si1 America Capl-
talizagdo . .

Usinas Sta. Luzia

Palace Hotel .

Seguro Sul Amevica

Santos,

5008
8358
1958
169%
7108
1668
194$
1678
1688
3958
4808
1508
49§

1148

(-]

16308
4008
2318
2058

908
1008

708

1:0008
a80s

e,

™~

oo

28, 1935

4405
16685

8908
1948

800S

2008
4658

1388
488
5608
3508
1358

1128

6008

3025
2208
428

: GOO—S

908
4908
808

958
708
2083
4508

1408
1608
5§
708
108
410%
208
2078
908

.2708

2233
2188

108

25
4008

1908

2048
60s

3108
3503
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Debentures:— Nova America. . . — 1:0408 Bellas Amtes . . . . 2128 2108

) Tec. Progresso In. Magéense . . . . . 105%

Cervejaria Brahma. — 1:050% dustrial, . . . . 1808 1758 Ankarctica Pauliy.a —
Docas de Santos . — 1828 Fluminense F. Club 818 — Indvstrial Campista 1628 1508
Docas de Santos, Tecidos Corcovado . — 160S Usinas Nacionaes . — 2025
nom. . . . . . . —_— 1808 Tecidos Alianca. . 1558 1458 Santa Helena . . . — 1658
Manufacfura. . . . 2108 2083 Edificadora . . . . . 150§ — Jornal do Basil . — 2003
Me:cado Munieipal. — 2078 Cotonificio Gavea . 210% 200% Faderal Fundigao . — 1808

1928

COFFEE PRICES CURRENT

RIO DE JANEIRO, 16th January 1935

14 15 16 17 18 19
COFFEE SERVICE

Rio spot N. 7 ........... [ 138800 138600 135600 138600 138600 133600
Rio futures January ..o o 138425 138150 135225 138125 138075 128950
February . ........ . ...... 138350 128900 135025 128975 125925 128775
March . ... ... ... ... ... 135350 125850 128975 128875 1287175 128600
April . . . oo 138275 128800 128875 128825 128650 128450
May . . ...... R . 138275 128775 125975 128750 125600 128425
June ... .. . 138175 128525 128675 S/Cot. 128250 128300
Sal.s . . ... ... .. . 3.000 8.000 14.000 8.500 8.500 1.500
Sanbos spot N. 4 ........ .. ..... .. 175300 178200 178100 178100 178100 17S100
Santos futvres January . . . ... 188600 188450 188100 183100 185100 188100
: february .................. 188800 188450 188200 185150 185150 188150
March . ................... 185800 188400 185200 188100 185100 18S100
April . . e 188675 185400 188175 188100 185100 188100
May . . ... L 188550 188300 188300 185100 18810 188100
June ........... ... . 188550 188175 185175 188100 185100 18s1C0
Sales . . ........ ...... . NIL NIL NIL NIL NIL NIL

New York Riospot N. 6 .................... R 10 1, 10 10 10 10 10
" Rio - T o 9 15 g 1y g9 1y 9t 9 14 9 iy

" Santos T 11 Ly 11 11 11 11 11
" Santos - N 10 35 10 4, 10 1, 10 14 10 14 10 1,
" futures Mareh . ...... ... ... 6.74 6.63 6.61 6.55 6.59 6.64
May . . ... L 6.84 6.76 6.75 6.80 G.74 6.79
July . ..o . 6.94 6.86 6.86 6.90 6.85 6.849
September ............ ... .. 7.04 6.95 6.96 6.98 6.96 6.99
Sales .. ............ ..., 15.000 15 000 15.000 5. 600 5.000 NIL
Havre futures March . . . .. ..., . 146 %, 145 44 45 ' 146 'a 145 'y 145 1,
May . . ........ ... ) 146 1o 145 1, 145 145 3, 144 9y 144 84
July ... .. o 147 145 o 145 146 145 144 3

September . 47 1y 16 4y 145 L2 146 12 145 1y 145
Sales . . . ... .. 2 000 4 000 4 00U 3 000 1.000 1.000

Hamburg futures March . . ....... o . 31 31 31 30 30 30
May . . . A 31 31 44 31 4, 30 3, 30 3,4 31 Y,
July ... .. . o .. S (ot 5 Cot S Cot. S Cot. S/Cot. S/Cot
September R S Ccot 8 Cot s Cot. S Cot. S/Cot. S/Cot.
Sales . . ., ... ... ....... NIL NIL NTL NIL NIL NIL

ATL" FINLAND SOUTH AMERICA LINE

SUOMEN ETELA-AMERIKAN LINJA

FORTNIGHTLY SAILINGS FROM SANTOS, RI0O DE JANEIRO & VICTORIA
To: DANTZIG. GDYNIA & FINLAND

Next sailings: From SANTOS From RIO From VICTORIA
S/S “MERCATOR” ... ... ... ... ... ... dan. 26 Jan. 28 Jan. 30
S/S“BORE VII”.. ... ... ... ... ... ... Feb. T Feb. 9 Feb, 11

RIO DE JANEIRO — WILSON, SONS & Co. LTD. — AV. RIO BRANCO, 37 __ Tel 3-1532
AGENTS: SANTOS — FINLAND SOUTH AMERICA LINE — R. 15 NOVEMBRO 183 — TEL. 5.379
"VICTORI A — CARL BOLL CAIXA POSTAL 23.




COFFEE QUOTATIONS

110 DE JANEIKU, 19th January 1935

—— New York — -
Rio Santos Rig — Santos —

Spot ‘IS 4s s 4s s
Jan. 12-1835 . . . 13800 1400 9.%cC 11.%c  10.14e

Jan. 19-1y35 . . . 13$500 17100 9.%c 11.0c¢ 10. Yae

Rise or fall . . . —$300 —$300 —0.%c —0.tac —0.%c
Optlons Rio Contract A Santos Contract A
Mar. May July Mar. May July

Jan. 12.1835 6.90¢ 4.04c 7.16c 10.20c 10.1%c 10.17c
Jan. 19-1935 6.6d4c 6.79c G.8%c 9.80c 9.93c  9.95¢

Rise or fall—0.266—0 25c—0.27c —0.31c —0.26c —0.22¢
COFFEE MARKET

Week ended January 19th, 1935

The situation here has been no exception to
the featurciess state in which the markels have
Leen during the last few months.

Type 7 spol closed in RIO at 135500 per 10 ki-
lus, losing 300 reis since Saturday lasl. Shipments
are being returned at a lower figure than fast week.
Sales showed some slrength.

In NEW YORK the Exchange accompanied the
stale of affairs prevailing in Santos and Rio. Type
7 spot dropped 0% ct. closing on Jan. 1th al
Ut cts. Futures are well below the previous rates
closing al 6.890 ¢ts, 6.749 cts. und G.84 ¢ts. for Mar-
ch, May and July delivery. Losses from lust week
are registered at 026 - - 0,20 — and 0,37 ¢ls res-
peclively.

In SANTOS type | spot followed the trend of
the week dropping 2 reis since Saturday 19th.
The closing rate was stated as 17$100 per 10 kilos.
Shipments had improved since the earlier part of
. the month,

In NEW YORK type Espot fell 0.0 et. closing
Jan. 19th at. 11.00 cts per Ih. Type 7 spot suffe-
red the same loss closing at  10%cls. as  agains!
1072 Saturday 12th last.

Spot selling in the Americun metropolis had
what one could call a good week in conrparison to
both Rio and Santos types while the same can not
be said as to futures’ rates which closed 0,31 —
(6,26 and 0,22 cts lower for March, May and July
delivery  respeclively.  The tendency  prevailing
there scems lo Favour conservative buving with the
idea of making moderate but  quick and  secure
profits.

In SANTOS one gets the impression that dis-
oriedation is ruling all along the line. Operators
do not seem to have inside information as to the
Government’s future coffee policies and conse-
quently keep aloof from any sort of activity.

The week was characterised by a number of
claims forwarded by Representative Associations
to the Federal Government; these claims are una-
nimous in denouncing that the coffee trade is being
over-excised and demanding that proper measures
bg adopted in order {o prevent the trade from sin-
king to the weight of taxes and charges that are
systematically being nailed into the coffee-ship.
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COFFEE STATISTICS
ENTRIES

Week ending Jan., 19, 1935 — In bags of 60 kilog

FOR THE WEEK ENDED FOR THE CROP

January, 21, 1933

Jan., 19 ‘ Jan,, 12 Jan. 18

1035 | 1935 1935
- IO |- B - B —
A atral and Lec |
ntral an .
Bypo?c‘ima Ry . . . 41.125 46725  1351.182
Warehouses . . . . 7.005 7.019 292125
TOT T 48130 53744 1573.907
romu-' Santos . . .1 199690 157553  4533.678

TOTAL Rio & Santos

207820 | 211297 6107585

‘The total entries by diff_rent S. Paulo Rallways for the
crop to January, 19, 1935.
Past Jundiahy Sorocabana Total at  Total at
Per and others S.Paulo Santos

19341935 788.815 3.702.870 4.491.685 4.533.676

COFFEE LOADED (EMBARQUES)

Week ending Jan.. 19, 1935 — In bhags of 60 kilos

sUrihh WEER ENODFL , FOR THE CROF

! Jan., 19 . Jan., 12 1 Jan., 19

F 1935 1935 ( 1935
. |
. ! |
Rlo . . . .. ... 30.300 53.688 |  1161.250
Santos . . .. L.y 199.627

| 129.595 ' 4021 847
Total - Rlu & Suntos 229.927i 183.283 | 6083.007

{

SALES OF COFFEE (DECLARED)

Week ending Jan., 19, 1935 — In bags of 60 kilos

'

DURING WEEK ENDED FOR THE CROP

el

Jan.,, 18 Jan., 12 Jan., 19

1935 1835 1935

Rlo........ . ’ 40072 . 81359 664.825
Santos . . . . . .. 52.000 88.000 |  2547.000

TOTAL - Rio & Santo

82.072 119.359 3211.825
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VALUE OF COFFEE CLEARED FOR FOREIGN
PORTS

Week ending Jan., 19, 1935 — In bags of 60 kilos

PORTS 1935 1935 - 1835 ' 1935 JAN, 19, 1935

'

. T
Jan, 19| Jan, 12 Jan, 19' Jan, ml CROP TO

i

—
; Bags Bags £ £ ]Bags ! £

oo | 52.261) 40.637, 74.264 58.240 1120.537 1573327

| 138.314' 105,967 225334 174315 4741073 7454 494

oy

:cz.nmnm: 190.575. 146.604 299.598 232.555 3861.610 9027.821

OUR OWN STOCK

In bags of 60 Kilos

RIO STOCK on Jan, 12, 1935 ... .. 510.231

Entries during week ended Jan, 19,

1936 . . . . .. 48.130

558.361

Luaded tEmbatques) for week en-
ded Jan, 19, 1935 .. .. .

30.300

Local consumption week ended

Jan, 19,1935 . . ....... .. . 3500
STOCK AT RIO on Jan, 19, 1435 -
SANTOS STOCK on Jan, 12, 1035 1989207
Entries for week ended Jan, 18, 1596
59,690

1935 . . . ... .

1748.897

Loaded (Embarquesi during f{or

week ended Jan, 19, 1935 . 109.627
STOCK AT SANTOS on Jan, 19,

1935 . . .

STOCK AT RIO AND SANTOS un
Jan, 19,1835 . ........... ... . ...

STOOK AT RIO AND SANTOS on
Jan, 12,1935 . . . ... ... .. .

1547 U54

2059.979

20949 438

NOTE — From the slock of Rio have heen dedu-

cted 12725 bags, by the D. N
In ditto stock were  included 18D hags,

premium of 1070 1o shippers.
In the stock of Santos have been dedu-
cled 1.316 bhags, by the D N (0L
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Don't you re-
member | told
you that you
should always

use ENERGI.
NA gasolene ?

| sold my
car, John.
Couldn’'t
stand the
A expenses.

LZNLRGINA

The best Motor Car Fuel

COFFEE SALLED

Week ending Jan., 19, 1935 —  In bags of 60 kllos
R o S o
ale 1 Untea E“"W N ¢ Rwar Otners | 10TAL FOR CROP
waly T, |!¢'!:d;(:’v‘; Cadsl 1 pigpe favee s ! WEEX 10 DATE
|
“ul Sthst s Logau Todn ORI 24,701 115, g
PRI UL RE T [ 14,4147 4,542 910
cefar MMLN T 14‘7u7 [N 0 xn: ‘V" ; T imy, Jo&T—:Tu
COFFEE

Bahia stock on Jun. 12th 1935 ... ... ... H0.623
Entries during week ended Jan. t9th, 1935 9.641
Available . 0 0 0 o 6().261
Clearances during sansw weeks:

lo U S0 o oo —_

to Kurope . . . ... 26865

to Elsewhere . . 0.0 0. 1156 6.821
Bahia Stock on Jan. 19th 1935 ......... 53.443




MANIFESTS OF COFFEE
RIO DE JANEIRD

JAN. 1.
“West Ivis”
LOS ANGELES
Rebello, Alves & Cla. .. .. 1.000
8. FRANCISCO DA CALIFORNIA
Rebello, Alves & Cin, .. .. 2.000
Leon Xrrael Co. S/A. .. .. 450
Theodcr Wille & Cia. Ltd. . 200
PORTLAND
Leon Israel Co. S/A. .. .. 500
Rehello, Alves & Cin. .. .. 500
SAN PEDRO
Leon Istasl Co. S/A. . .. 1.550
SEATTLE
Leon Israel Co. S/A. .. . 625
VANCOUVER
Thyvodor Wille & Cia. Ltd. 304
Lecn Istazl Co. 8/A. .. .. ou
Tatal .. . = . A 7 185
JAN. 4.
“Southern Cross”
NEW YORK
American Coffee Corp. .. .. 3.250
Thecdor Wilie & Cia. Lid. 1.000
Hard, Rand & Cia. .. .. .. 4C0
Souza, Piman'el & Cia.. .. 251)
Total .. .. .. .. .. .. .. 4.900
JAN. 9.
“Neptunia”
TRIESTE
Bouza, Plmentel & Cia . 1.250
Ornstein & Ca. . . 1.002
Cla. Nac. Comm. die Cnrc 690
Theodor Wille & Cia. Lid. . 401
Ernesto Riggenbach .. 125
Vivacqua Irmdos S A 125
A. Jabour & Cia. 33
BARLETTA
Mareelline Mantins F» & C.° 63
ANCONA
Ola. Caféeira de M. Geraes 125
BARI
Oomjteln & Cla. .. .. .. .. 250
Me. Kinlay & Gia. .. .. . 63
BUSAK
A. Jabour & Cla. .. .. . 63
GRAVOSA
Mc. Kinlay & Ca. .. .. . 126
SOU‘TARI
8inner 8/A. .. .. .. . . 32
DURAZZO
Cagtro, Silva & Cia. .. . 160
Sinner 8/A. .. .. .. .. . 125
SALONICA
Sinner S/A. .. .. .. .. .. 126
ALEXANDRIA
Theodor Wille & Ola. Ltd. . 750
PIREUS
Sinner 8/A. .. .. .. .. .. 1.700
PORT - SAID
Theodor Wille & Cia. Litd. . 125
STAMBOUL
Omstein & Cia. .. .. .. .. 1.00n0
RODI
Hapd, Rand & Cia. .. ., .. 62
LARNACA
Ornstein & Cin., .. .. .. . 63
FAMAGUSTA
Ornstein & Cia. .. .. .. .. 33
Mc. Klnlay & Cia. .. .. .. 32
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JAFFA i
Ornstein & Cia. .. . .. 125
BEYROUTH
Ormstein & Cia. .. .. .. 125
PALERMO
Omstein & Cia. .. .. .. .. 125
Hmrd Rand & Cia. .. .. .. 125
NAPLES
A. Jabou‘&Cia e 125
Total .. .. .. .. .. ... 918
 JAN. b.
“Bore VIII”
BUENOS AIRES
A. Jabour & Cla. .. .. .. 1.250
JAN. 10.
“Western Prince”
NEW YORK
Amurican Cofiee Cc:p . . 2 00y
Arbuckle & Cia. .. 750
Theodor Wille & Cla. Ltd . 750
Hard, Rand & Cia 500
Total .. .. .. .. o 400\)

 Dswaldo Aragdo da ilveira

Official Exchange & Share Broker

G. FRASER
E. SAUTTER
W. DIXON
Rua da Candelaria, 28-
Telephones: 3-1033-1034
4-2337-2338-3333
P. 0. Box 210
Telegraphic Address “FRASER"
Rlo de Jandro

2. andar

JAN 10
“Saugerties”
NEW ORLEANS

Leon Israel Co. S7A 1 875
Soc. Exp. de Café, L 1 375
Hard, Rand & Cia 1 000
Arbuckle & Cia. 500
Cika. Nac. Comm. de Café. 250
Marcellino Martins Fo & C* 250
Pinheiro, Ladeira & Ciu 250
Amercan Coffee Comp 250
E. G. Fontes & Cia. 250

HOUSTON
Vivacqua Irmios, S A. 750
Hard, Rand & Cin. .. 750
Total .. .. . 7.500

JAN. 10.
“Manila Marg”

CAPE TOWN
Sinner S8-/A - . R 575
Pm)tocheu&cm 250
Hand, Rand & Cia. .. .. 200
Norton Mezaw & Cia. Lid. 200
E. G. Fontes & Cia. .. .. 100
Thecdar Wille & Cia. Lid. . 100
Castro, Silvar & Cia. .. .. .. 25

MOSSEL BAY
Me. Kinlay & Cia. .. .. .. 626
Castro, Silva & Cla. .. .. 150
Sinner S/A. .. e 125
Hard.Rnnd&Cia R 100

January, 28, 1935

E. G. Fontes & Cia.
Blnito, Lopes & Cia.
Ornstein & Cia. .. ..
ALGOA BAY
Mc. Kinlay & Cia. e
Pinto, Lopes & Cia. .. .. ..
Hard, Rand & Cia. ..
Sinner S/A.
Vivaequa Irmdios, S/A
E. G. Fontes & Cia.
Cuntein & Cia. ..
Thecdor Wille & Cia LLd
Castrs, Silva & Cia. .
BAST LONDON
Mc. Kinlay & Cia. .. .. ..
Hard, Rand & Cia. ..
Vivacqua L mios S/A. .
E. G. Fontes, & Ca. .. .. ..
Ornstein & Cia. .. .. ..
DURBAN
E. G. Fontes & Cia.
Vivarqua IrmAos, S'A.
Hard, Rand & Cia.
Mc. Kinlay & Cia. .. .
LOURENGO MARQUh.S
Hard, Rand & Ca. ..
E. G. Fontes & Cia.
Sinnar S/A. .. .
Vivacqua [I”maoc S/A
BEIRA
Vivaecgua \T maos, S'A.. V..
LULERITZ BAY
Mc. Knlay & Cia. ., .
WALFISH BAY
Haxd, Rand & Cia.
Total .

JAN. 11,
“Pedro Christephersen®

GOTHEMBURG
Hard, Rand & Cia.

STOCKHOLM
Hard, Rand & Cia.

GEFLE

A Jabour & Cia

Total ..

JAN 14
"Alpherat”
ROTTERDAM
Theodor Will> & Cia. Ltd. .
Cia. Nac. Comm. de Café.

Towal ..

JAN. 14,
"Bore [x;l
DANTZIG
Pinto, Lopes & Cia. .. .. .
GDYNIA
Cia. Caféeira de M. Geraes
8. Pareira & Cla. ..
Pinito, Lopes & Cia.
HELSINKI1
Vivacqua Irmaos S/A. .. ..
A Jabour& Ca. .. .. . .
Pinto, Lopes & Cia. .. .. ..
Mc. Kinlay & Cia. ..
ABOQ
Pinto, Lopes & Cia. .. .
Cia. Nac. Comm. de wae
A Jajpour & Cia. .
. Kinlay & Cia. .. .. _.
KOTKA
Mc. Kinlay & Cia.

50
50
50

350
200
150
150
150
125
75
50
25

3c0
100
75
50
50

226
200
150

25

125
75
50
25

25

63

198
30
50

1.750

125
50
50

125

150

50

50

2.741
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ITALIA . FLOTTE RIUNITE e COSULICH S. T N.
E——r?"r;c;‘q;géi"ré—icij = T o B e e e i e e e T
Vhth The Most Luxu- . R ; 8rnam-  pak ., La A . Ma.
oo g e SOTIOS RO Bahin Thoucg” O paiy, ctvattar Agror ST Nooior 185, Gonon Trteste
t | | S e
Conte Grande. .= . . o . . a . !
H 2 A=, a 3 » _
Oceania . .-« .0 ay . ““I Feb. 1 feo B S, . o for
Augustus ... Fab. 10 Feb. n! | . s 2 - E \ Feb. 14
Naptunia... ... o L - For. 7 Fob 23 Fer 73—
,FED. 7xal Feb, .:‘ - Mareh 1 Maren 7 - Msrch 8 Marea 10 _ Wareh 19 - ‘ {arch 1t
TO: SYRIA - EGYPT . INDIA - CHINA & JAPAN - A e
__ . ) W'““ ihc Lioyd Tr!cg—.tm_? s frumous F:onteq ' - Conte Verde, Conte Rosso & Victoria
dar . Tenerdfs = = == - - .- - - e e
R;&: 1::7“5-8(::"59 Santes . RiO angmﬁ;‘“ Naples Genoa  Maples Trioste i
— A L U VA ~ CARGO SERVICE
| | -
Belvedere. . . dan, 73 LT fen, 2 - frm m Feh, 4 R LT T
P. Maria. ... Feb 2 Fob ?,‘ Mar 4 Do Wi 7 fravir Santes RIO Victoris Bahia
P. Giovanna. .| March 20 Marn 74 Aprd  h Aron 1o Apra g
Belvedore . . { Aprst =|Wl Aproota Ape 0 Ap %30 Aprt 30 Ma, Teresa. .. - Marer U Marr TR Maren 13 Mgren 70
e Anna C. & Laura C. >0 i ta 2l ang firss
68[’18!‘8.' AantS I T S. A. BRASILIIRA DE EMPREZAS MARITIMAS
for ; R Avenida Rio Branco, 4 Rio de Janelro
BraZl| : Phane; 1.4R40 Telegrams: ITALMARE-Rio
JaN. 15. ROSARIO J
“Highland Patriol” Cia  Nae  Comm  de Cuafce 00 . X\OR}I_{KOPING , .
LISBON Ornetein & Cia ! L ’]’3:) Jungu.sra, Meirelles & Cia 125
Maria Telles 300 L Crag
- Total 10.577
Total 4 Jr)“
JaN. 15. JAN 1§
*Zeelandia” : P s o k& .
AMS'I'ERD;\]\,I Total Ovecaias 59 D¢ “Neptunia”
Throdor Wille & Cia. Ltd. 125 MANIFESTS OF COFFERE TRIESTE
SANTOS Hard, Rand & Cia. .. 1.188
JaN. 15. ’ Ext.. «de Cafeé, Bracsil, Ltd 1 000
"Raul Seares” Cia,. Prado Chaves 501
HAVRE Mart™ns, Gr.gory & Cia. Ltd 315
Ornstein & Cia. . 1 7al JAN. 7 Cia. Paulista de Exportacio 438
Hard, Rand & C'a. 751 “Madrid” Almeida Prado & Cia. 3
A. Jabour & Cia. Ty BREMEN Sinner S A . 289
8. Pereira & Ciu. 257 E. Johnston & Ciu. L« 3 643 Exp. Rubiac, Ltd. 2570
ANVERS Lima, Nogueira & Cia 501 Jinqueira, Meirelles & Cia. 125
Theodor Wille & Cia. Lt 25  Naumann., Gepp & Cia. Ltd  1.055 Leon Istuel Co. 854 125
Rebello, Alves & Cia. 25y Cia. Bxp. de Café B.asil, Lud 497 Theodor Wille & Cia. Lid 125
Mc. Kinlay & Cia. .. . 125 Cia. Paulizta de Exportacio 251) NAPLES
HAMBURG Rajphael Sampaio & Cia 125 Hard, Rand & Cia. . 1500
Castro, Silva & Cia. 379 Leon Israel Co. S A. 125 Martins, Gregory & Cia. Ltd a3
Mc. Kinlay & Cia. 250 HAMBURG I. R. F. Matarazzo 18
To*al A 'I’hcodm Wille & Cia. L*'d 1.250 ALEXANDRIA
- 4.625  Naumann, Gepp & Oa. Ltd 875 Theodor Wille & Cia. Ltd 625
Leon Israel Co. S'A.. 831 - i a0
Hard, Rand & Cia. 2
JAN. 16. . Nirsack & Cia. .. 320
“Santes Martins, Gregory & Cia. Lid 250 VENICE
BUENOS AIRES L'ma, Noguzira & Cia. 250 Mavo Lionello 163
Pinhet o, Ladeira & Cia. 1.67) Repello, Alves & Oia. 131 Exp. Rubiac, Ltd. . 125
Pinlo, Lopes & Ca. 1.c00 Oswaldo Femeira & Cia. 125  Rebello, Alves & Cla. 125
Crenitein & Cia. .. . .. 250 Netto & Irmaos .. . 125  Cia. Prado Chaves 125
Theodor Wille & Cia. Ltd . 250 STOCKHOLM BARI
E. C. Fotes & Cia. .. .. .. 250 Raphael Sampaio & Cia. 125 Cia. Prado Chaves 125




FIUME
Almeida Prado & Cla.
' GENOA
Hard, Rand & Cia.
Tatal ..
JAN. 8.

“Groix"”

HAVRE '

Hard, Rand & Cla. .. .. ..
Thecdor Wille & Cia. Ltd.
Nogsack & Cla. .. .. .. ..
soc. Mogyana Export, Ltd.
Oswaldo Ferreira & Cla.
Binner 5/A. .. .. .. ..
Pedro Joest.. .. .. .. .
BORDEAUX
Theodor Wille & Cia. Ltd.
Cia Leme Ferraira
O-waldo Ferrefra & Cia
E. Johnston & Cla. Ltd.
Noseack & Cia. .
Cia Prado Chaves
DUNKFRQUE
Theodor Wille & Cia. L¢d
Nanrmann, Gepp & Cia. Ltd
STRASSBURG
Theodor Wille & Cia. Litd

Tatal ..

JAN. 8
“Highland Monarch”
BUENOS ATRES
Luiz Elverdin & Cla Ltd
Nioac & Cia. Ltd.
ROSARIO
Rebello. Alves & Cia

Total

JAN. 9.
“Capillo™
BOSTON
American Coffee Corp
Hard, Rand & Cia
Theodor Wille & Ca Ltd
Zander &-Cia. Lid
E. Johnston & Cia. Ltd
Silva, Ferreira & Cia
Franco, Soares & Cia
Junquelra, Meirelles & Cia
PHILADELPHTA
Thedda: Wille & Cia. Lt
Hard, Rand & Cla.
Zander & Cia. Lid
Sampaio Bueno & Cin
Nioac & Cla. Lid
E. Johnston & Cia L!d
Cia. Leme Ferreira
6ilva. Ferreira & Cla
NEW YORK
Oswaldo Ferreira & Cia
Cia. Paulista de Expo-iacis
Hard. Rand & Cia.
Naumann., Gopp & Cia. Ltd
Cia. PmiYo Chaves

Total .

JAN. 9.
“Saugerties”
NEW ORLEANS

American Coffee Corp..
Lima, Nogueira & Ca.
Ramos, Silva & Cia. Ltd
Rebello, Alves & Cia.
Cia. Lemme Ferreira .. .
Jungueira, Meireles & Cia.

—_—te o

— 0212

450
236

150

R3A

500

125
623
AP0
ann
500

250

I
734
500
500

257

22 159

PR Wwo

.500

875
875
375
230
229

Hard, Rand & Cia
Ray Deininge: & Ca  Ltd
Oswaldo Furreita & Cla
Leon Lrracl Co S A
Theodor Wille & Cia Ltd
Cia. Paulista de Exporaci
E. Johnstrm & Cin Lid
Zander & Cin  Lid
Franco, Scarcs & Cia
Vidigal. Prado & Cia
Paiva. Nunes & (i
Nossurk & (ia
B Gomcalv s & Cia Lod
Pantaledo & Cia Ltd
J G Martins

HOUSTON
Ramos, Silva & Cin 1td
Hard, Rand & Cin

Total

JAN 9
“Parana”
BREMEN
E John-ton & Cia. Lt

JAN 9
“We:gmin Prince”
NEW YORK

Ray Deininger & Cia Lid
Arbuckle & Cin
Hard, Rand & Cia
Sce. Nacional Export. Lud.
Lima, Nogurira & Cia
Cia. Leme Ferreira ..
Oswaldo Ferreira & Cia
Mc. Laughtlin & Cia. . .
Naumann, Gep: & Cia. Ltd
Oia. Prado Chaves .
Junqueita, Meirelles & Cia
Theodor Wille & Cla. Ltd
Silva, Ferreira & Gia.
Zander & Cia. Ltd. .. ..
Soc. {Mogyana Export. Ltd.

e I I

026
0on
917
0o}
7o
Tda
Hin
Hom
RIA
A
500
259
an
230
125

34 358

0

Cia Paulista do Exportaclo 250

Franco, Scares & Cia. . 259
Nicae & Cia Led . - 250
Ramas, Silva & Cia . 250

Total 20.028

JAN 10
“Thode Fagelund”
NEW YORK

Ray Deininger & Cia. Ltd 2.00m
E Joehnston & Cila Ltd 1.375
Th Jor Wikl & Cla Ltd 550
Total 3.925
JAN 11
“Bore IX™
HELSINKI
Cia Paulsta de Exportacio 125
GDYNIA
Martins, Gregory & Cia Ltd 100
Total 225
JAN 12
“Bastern Prince”
BUENOS AIRES
Vidigal, Prado & Cla. 140
Duarte Pereira & Cia  Ltd 103
Total . 249
JAN 12
“Pedro Christophersen”
STOCKHOLM
Almeida Prado & Cia. 2.500
Thecdor Wille & Cia. Ltd. 1.210
Soc. Nacional Export, Ltd. 1.202
Junqueira, Meirellas & Cia. 650
Lima, Nozueira & Cia. .. .. 500
Samparo Bueno & Cia. .. .. 375
Carlos B. Vasconcellos & Cia. 19

GOTHEMBURG
Theodor Wille & Cia. Ltd. . 750

4 TR bare

B s T L L NP




Jawnary, 28; 1935

Lima, Nogweira & Cla. .. .
Junqudira Meirelles & Cia.

Naumann, Gepp & Cia. Ltd.

Cla. Prado Chaves .. ..
Soc. Nacional Export, Ltd
Almieida Prado & Cla. .. ..
Carlos B. Vasconcellos & Cia.
HELSINGBORG
Junqueira, Meirelles & Cia.
Nossack & Cha. .. ..
GEFLE
Almeida Prado & Cia. .. ..
Jungueira, Meirelles & Cia.
Theodor Wille & Cla. Ltd. .

NORRKOPING
Leon-Israel Co. S/A.. ..
MALMOE
Junqiteira. Meirelles & Cia.
DANTZIG
Naugmarn, Gepp & Cia. Ltd.
) VARBFERG
Junqueira. Metrelles & Cia.
Tdial ..
JAN. 12.
“Alpherat"
ROTTERDAM

Theodor Wille & Cia. Ltid. .
Bampaio Bueno & Cia. .. ..
B. Gongalves & Cia. Lid.
Nioac & Cia. Ltd. ..
Martns, Gregory & Ola. Lbcl
A. Sion & Cia. Ltd. ..
Soc. Nacional Expd:.t, Ltd.
E. Johnston & Cia. Ltd.
HAMBURG
Theodor Wille & Cia. Ltd.

" Total ..

JAN. 12.
“Raul Soares”
HAVRE
Theodor Wlle & Cla. Ltd.
Cia., Leme Ferrgira .
Nossack & Cha.
¥xp. Rubiac, Litd. .
firmeo de Freitas Junior.
ANTWERP
Cia. Leme Ferreira ..
Lima, Nogueira & Cia. .
Naumann, Gepp & Cia. Ltd
Almeida Prado & Cia.
Nossack & Cia.

500
312
250
150
130
125

o0

563
250

250
250
125
251
100

63

150

10.716

3.006

500
350
250
124
83
55

125

4.700

—

—

500

.259
195

500
500

.625

650
583
500
315
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Peirone, Penteado & Cla. .. = 250
E. Johnston & Cila. Lid. .. 250
Junqgtedra, Metrelles & Cia. 250
Mart'ms, Gregory & Cia. Ltd 125
Vidigal, Prado &.Cia. .. .. 125
Exp. de Café Brasil, Ltd. .. 125

Total .. .. 9.743

Total Overseas .. . 138.31‘;

MEAT

MEAT CLEARANCES DURING

FRUIT EXPORT THROUGH THE PORT
OF SANTOS

January

to November 1931

Oranges . . . . 1.009.634 cases
Pineapples . . . . . 85.929 kilos
Bamanas . . . . T.864.573 crates
Grape fruit . . . . 23.850 cases
Tangerines . 833.517 kilos
Coconuts . . 30.000 units
Not specified . . . . 12.820 kilos

same period (11 months) 1933 .

25

“Highland Patriot”
Frig. Wilson Frozen offal 70,030
Frig. Wilson Frozen pork cuts 15,65%

‘Total 210.961

FRUIT

CONFIRMATION OF SANTOS
AND S. SEBASTIAO FRUIT CLEA-
RANCES DURING WEEKS. EN-
DING 12th., AND 19th. JANUARY,

1935
WEEK-ENDING 12th, AND I8th.
JANUARY, 1935 BANANAS IN BUNCHES
(PER DESTINATIONS), JAN. 6th.
“Dunster Grange"
Kilos  pondon .. o 14.740
JAN. 5th. FROM SANTOS
“ s.inall
GIBAI:.ALTAR JAN. 13th.
Prig. Anglo Frozen offal 1430 ‘Andalucia Star” .
GENOA mn?ITN 141;]1 AU 6051
Frig. Anglo . -
(14 ] Frozen beef 20.617 “Zeolandia”
Amsterdam .. 3.824
. ath.
JAN "Ddl:nster Grange” “Highland Patrmt"
LONDON London. . .. .. 6.091
Armour Co. Preserved 33,355
JAN. 8%h. PINEAPPLES IN CASES
“Neptunfa”
GIBRALTAR JAN. I3th. .
Frig. Wilson Preserved 2,121 Andalucla Star
“Groix" ILondon .. .. .. .. .. .. 14
MATADI
Frig. Anglo Preserved 1.179
POINT NOIRE FROM SAO SEBASTIAD
Frig. Anglo Preseivved 047
ROUEN BANANAS IN BUNCHES
Frig. Anglo Preserved 708 JAN 13th.
T as “Andalucia Star"
Total o 60354 London .. S 19.605
JAN. 13th. N
“Andalucia Star”
LONDON PINEAPPLES IN CASES
Fr'g. Anglo Preserved 115,238
Frig. Anglo Preserved offal 1.883 JAN. 13th. .
Frg. Anglo Frozen offal 8.151 “Andalucia Star’
JAN, 14th. London .. e 285
(11 months)
The Movement of Rubber in the por Para

to the value of

21.589:809s000

during the week 5th January 1935, was as follows:

31 Stock on 20th December 1938 ... ..., 33515149
49:3186000 Fntries during weeks ending 5th Janua-
18.778:245%000 rv 1935 0 . . . oo 30,455
587:1108000 ) _
310- 5655000 Available . . .. ... ool 3.381.974
3:5003000 Clearances during the weeks:
6:4005000 To Europe ............. —
To the G. 5. ............ —
41.324: 90478000 To other porls .......... 11.115 11.115
41.330: 1658000 Stock on 5th January 1935 .......... 3.370.859




Stock Rubber was quoted at Pari on Jan. 5th
1935, as follows, per kilo:

28150

Island fine . .o ooiiii i

Sertdio fINe . ..veorerrrmernnin o 12000
Sernamby Island ...l 15900
Sernamby Sertio ...... Leverearonnnns 600
Caucho Ball (... .o 15200

The Movement of Rubber in the port of Para

during the weeks ending Jan. 12th and 19th 1935.-

was as follows:

Stock on 5th Jan, 1935 ............« .. 3.370.859
Entries during weeks ending Jan. 12th
and 19th 1935 .. .. ... .. .. 899,315
Available . . . ... .. s 4.270.171
Clearances during the weeks:
To Furope . . . . . 130.862
Tothe U. S. . . .. 4R4.986
To ather ports . 30.130 615.978

Stock Jan. 19th 1935 . . 3.624.190
Spot Rubber was quoted at Para on Jan. 19th
1935 as follows per kilo:

Island Fine . . . ........ ... ... ... .. 2§300
Sernamby Island . . ................. 25000
Sernamby Sertdao . . . ... £600
Sertin Fine . . . .. ... 18100
Caucha Ball . . . ... .. . ... 18200

The Pernambuco Market clased on Jan  19th
1935 with all quolations nominal. unaltered as com-
pared with the previous Saturday.

The Movement at Pernambuco during the fir
three welks of January 1935, was as follows, in

hags of 60 kilos. -

Bags
Stocks on 31st December 19341 ... . 1.R20.200
Entries since Ist to 19th JFanuary 1935 372,300
Available . . . . .. .. . : 2.192.500
Deliveries during same period ... .. . 265.100
Stock an tMh Japvary 1935 .0 0 I.HVQTV: l;l-ll

Ditty 1931 . 1.279.700

For the crup to date entries amounted to ... ..
3.092.900 bags as against, 2.715.500 hags for same
period last crop. ‘

The Rio Markel closed on [9h January 1935
with nrices quoted as follows ner 60 kilos, ervstals
508000 o 518000, demeraras, 178000 to 18$000, mas-
cavinho, nominal, and mascavo J9R000 to 102000.

The movement at Rio de Janciro for the first
19davs of January 1935 was as follows, in bawvs:
Stock on 3tst December 1934 37.615

Euntries since 1st 1o 19th January 1935 127.201
Available . . . . ..o ool —A{R»I.Sl_ﬁ
Deliveries during same period . . ... 71,590
Stock on 1%L January 1935 ... ... ... 110.217
“Ditto on 19h January 1934 ... ... 118.092
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~ Cotton

The Pernambuco Market closed on 19th Ja-
nuary 1935 with first sorts quoted at 583000 against
585500 on the previous Saturday and 455000 on 19th
January 1934.

The Movement at Pernambuco for the ‘three
first weeks of January 1935 was as follows, in ba-
les of 60 kilos.

Stock on 31st December 1934 .......... 21.300
Entries since 1st to 19th January 1935 ... 21.800
Available . P 43.100
Deliveries during same period .......... 18.400
Stack on 19th January 1935 ... 24.700
Pitto 1931 . . . e 22.700

For the crop to date entries amounted to .. ..
133.100 bales against 110.000 bales during same
period last crop.

The Rin Market closed on January 19th 1935
with prices quoted as follows per 10 kilos:

Dec. 3st 1934 Jan. 19th 1935

518000—19%300  51$000—49%8500

108500 — 178500 498500—473500
nominal nominal
nominal nominal

Serida  3xd .
Sertoes  3Ixd .
Matta K G I
Paulista 3x5

The Movement af Rio de Janeiro for the first
three weeks of January 1935, was as follows:

Stock on 31st December 1934 6.509
Faotries since Ist to 19th January .o 8.300
Available e ... 14818
Deliveries during same perind ..o . 6.174
Stack on 19th January 1935 8.614
Dritto 1930 . . 0 R.614
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COTTON SERVICE

Liverpool 12.30 P. M.
Pernambuco Maceié fair spot
sido Paulo fair spob
American Middling spot .
American futures March . . .

New York futures March .
May

July . .
October

SUGAR SERVICE

January . .
March

New York futures

London futures January .
T March ..

RUBBER SERVICE

Upriver Fine ..
Smoked Sheets . . .
Market .

~‘.?|‘,h_‘"'; L

SHIPPlNG

MOVEMENTS OF VESSELS:
FURNESS PRINCE LINE
(Houldexr Brothers & Co.

(Brazil) Ltd. Agents)

M/S “Northern Prince” - leaves Rin

Tth February for Trinidad an-
New York.

M/s “Southern Princé” — due RIn
de Janeiro from New York 8th
February, salls for Santos, Mon-
tevideo and Buenos Alres.

M/S “Southern Prince” — leaves RiIn
21st February for Trinidad and
New York.

M/S “Eastern Prince” — cue Rio de
Janelro from New York 22nd
February, sails for San‘os, Mon-
tevideo and Buenos Aires.

M/S “Eastérn Prince” — leaves Rio
Tth March for Trinidaide and
New York.

M/8 “Western Prince” — due Rio de
Janeiro from N. York 8th Mar.
salls fcr Santtos, Monbev'ded and
Buenos Alires,

New York American Middling Uplands

WILEMAN'S BRAZILIAN REVIEW

SUGAR AND COTTON QUOTATIONS
RIO DE JANEIRO 18th January 1835

14 16

......... 6.81 6.87 6.78
......... 6.91 6.97 6.93
......... 7.11 T.17 7.08
......... 6.85 6.80 6.92
......... 6.81 6.87 6.79
eenanae 6.178 6.83 6.76
......... 6.67 6.73 6.66

...... 12.85 12.55 12.60
......... 12.47 12.38 12.43
...... 12.55 12.43 12.47
..... .. 12.55 12.41 12.48
......... 12.41 12.28 12.27

-
3
—
=3

6.83 6.85 8.
8.98 7.00 6.
7.13 7.15 1.
6.86 6.80 8.
6.83 6.88 6.
8.80 6.85 8
6.68 6.756 .
12.75 12.60

12.55 12.41

12.60 12.48

12.61 12.48

12.52 12.38

......... 1.88 1.84 1.85 1.84 1.83 1.
......... 1.80 1.93 1.91 1.80 1.87 1.
1.81 1.85 1.94 1.04 1.93 1.
......... 1.95 . 1. . 1.
...... /3 4/3 4/3 4/3 1%
4/6 4/6 4/5 33 4/5 4/4 Yo 44 1
....... . 4/7 % 4/7 3% 4/7 Ya L 741 4/6 Y 4/6 Ya
......... 4/10 4/10 4/10 4/9 14 4/8 % 4/8 Va
..... 13 13 12 145 12 Bg 12 83 12 %4
. 13 % 13 Vs 12 7% 13 13 13
......... Steady Steady Easy Bteady Steady Bteady
MUNSON STEAMSHIP LINES 28th ., sails Rlo Mar. 1st., Vicin-
Federal Express Co. — Gal. Agenis ria March 3rd., for New Orleans
direct.

Passengers steamers: —

“pan America” — Sailed B Aue.
12th, Santos Jan. 16th., Rio Jan.
17th, due Trinidad Jan. 25th.
Bermuda Jan. 28th. New York
Jarr. 3Lt

- Salled N. York
Jan. Sth., Bermuda Jan. Tth..
Rlo Jan. lﬂuh cantos Jan. 19th.
Due Montevideo Jan. 22nd., B.
Aires Jan. 23rd., Salls Jan. 26th .
Due Santos Jan. 29th, + 1. Jds Jan.
3(jth., Sails Rio Jan. 3lst., Due
’I\r‘mi\dad Feb. 8th., Ecrmuc,x
Feb. 12°h., N York Feb. 14th

“American Legion”

— Sails N Yorx
Jan. 19*h., Due Bermuda Jan
21st.. Rio Feb. lst., Santos Feu.
2nd., Montevideo F‘eb 5th , B

Ah’es Feb. 6th

“Western World"

«§outhern Cross” — Sails M. Yck
Feb. 2nd., Due Bermuda Feb
4th., Rio Feb 15th, Santos Feb.
lﬂth Montevideo Feb. 19th.. B.
Alres Feb. 20ih.

Cargo steamers:—
SWEDISH-AMER]CA-MEXJCO LINE
“Ragnhildsholm” — Sails B. ATes

about Feb. 20th, arrive Bantos
Santos Feb. 25th., sails Feb.

MC. CORMICK STEAMSHIP CO.

(P A. P. LINE)
Feaderal Express Co. — Gal,  Agents
“Hollywood" -- Sailed Lvs Angeless

Dec. 6th., Sailed Rio Jan. 19th.,
Sails Santos Jan. 22nd, thence
Montevideo, B. Alres and others
River Plate Pomts.

“West Mahwah” Sails B. Alres
northbound Jan. 24th., Monte-
videg Jan. 25th., Due Santos
Jan. 20th. salls 31st., Atrive Rio
Feb. 1Ist. salls Feb. 2nd.. Dua
Bahia Feb. 6th., Thence Trini-
dad, Colombia & U. S. Paclfic
Ports.

“W. Notus” Salled Los Angcles
Dec. 31st., Due Rio Feb. Tth.,
Sanitos/ Feb. 0th, thence River
Plate Ports.

ITALMAR
Ave. Rio Branco 4 — phone 23-5848

“Augustus”"— Will leave Genoa Jan.
19, due Rio Jan. 31.

“Conte Gramde” — Left B. A. Jan.
16, due Rio Jan. 20, on return
itilp will call at Dakar.




“Neptunia” — Leaving Trieste Jan.
31, due Rio Feb. 14th for River
Plate

“Qceania”— Left Sanlos Jan. 18 for
River Plate, will sail from B. A.
on Fetwn tcip Jan, 25.

“pssa Maria” — Due Rio from Ge-
nos Jan. 28, on return: trip will
all at Las Palmas

“pssa Glovanna®” — Wille jeave Ge-
noa for Brazil and River Plat2
Feb, 8.

“Relvedere” — Laft B. A. on hame-
wandg trip Jan.' 18. Will nat call
nelther at Santos ar Rio. First
dop at Teneriffe ithen Genoa.
Naiples, Venice and Tirieste.

“Teresa” — Left Trieste Jan. 8th.
wilt proceed for River Plate with.
out slopping at any Brazilian
Part. For wetum trip see advi.
on other section of this yrper.

JOHNSON LINE -
SHIPS MOVEMENTS
OUTWARDS
M/B “Suecia” — left Gothenburg on

the 24th Nov., Bahia on the 17th
De¢., Rio on the 22nd, San'cs on
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thie 25th Dec., Montevideo on
30th and agrived ait B. Aires on
the 31sh Dec.

M/S “Pacific” — left Gothenburg on
“the 11th Dec., Rio on the 8th,
Kue Santos on the 13th and due
to arrive at B. Aires on the 18th
Jan.

M/S “Santos” — loft Gothenburg cn
{ihe 20th Dec., due Rio cn "he
18th for Santos & B. Alg .

M/S “Kr. Margareta”— left Gothcn-
burg on the Tth Jan., for Bah,:,
Rio, Santos, Mcn'evideo & B.
Ajres. Due to arrive here on the
2nd Feb.

M/S “Lima” — due to leave B. Al ¢s
on the 2ist Jan. for Rio, Sant
and B. Aires. Due to arrive h-ro
on the 12th Feb.

HOMEWARDS

M/S “San Francisco” — left B. Aires
on the 30th Nov., Montevideo cn
the 4th Dec.. Santcs on the 13th.
Rio on the 15, Victera on the
1"th, Bahia on the 20th Dec .

Antwerp con the 14th Jan. and

January, 28, 1935

due ito arrive at Gothenbug on
the 17th Jan.

‘M/S “Valparaiso” — left B. Aires cn
the 20th Dec., Sanftos on the
2Tth, Angra on the 28th- Rio on
e 29th, Victonia on the dlst
Dec., Baha on the 3rd Jan. for
Sweden and Finland.

ML’S “Pedro Christophersen” — lefr
B. Alnes on the 3d Jan., Monte-
video on the 5th Santg: on the
1Zh, dre Rio on the 14th, Victo.
ria on the 16th, Bahia on the
19th Jan.. for Sweden and Po-
land. :

M/S “Suecia’— due to leave Buimas
Aires on the 18"h Jan., Mcnle-
video on the 19th, lcading at
Santos on the 23nd, Angra on the
26¢fh, Rio on the 28th, Viditorila
on the 30th Jan., Bahia on the
2nd Feb., far Sweden & Poland.

M/S “Pacific* — due to leave B.
Alres on the 2rd, Montevidec on
the 5th, loading at Sanifics on the
gth, R'o on the 1l1th, Victcria on
ithe 13th, Bahia on ¢he 16th Feb.
for Swelden and Poland.

Furness Prince Line

NEW YORK-SOUTH AMERICA

LUXURIOUS ACCOMODATION - - FIRST CLASS PASSENGERS ONLY

RIO — NEW YORK 13 DAYS

NORTHERN PRINCE

WILL, SAIL FEBRUARY 7th. FOR TRINIDAD AND NEW YORK

SOUTHERN PRINCE

DUE FROM NEW YOR FEBRUARY 8th, FOR SANTOS, MONTEVIDEO
AND BUENOS AIRES

TRIANGULAR TOURS -- NEW YORK — EUROPFE — BI:AZIL AT SPECIAL RATES g

Houlder Brothers & Co. (Brazil) Lid. :

Rua de Commércio, 35 — SANTOS
2001 & 3728

Avenida Rio Brance, 63-67, 1st Floor — RIO DE JANEIRO (
Tel. 3-0754 and 3-0588 . d

'WILEMAN'S BRAZILIAN REVIEW

THE MIRROR OF BRAZILIAN BUSINESS
Subscription abroad £ 5/ BRAZIL 1008000

Payable in advance with order.
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