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At the service of the community in Braszil sinoe
1864. (Dec. No 3224)
Funds Exceed £43,000,000.

Capital and reserves deposited in Brasi,
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Head Office in Brasil:

RUA BENEDICTINOS, 17 — 3rd FLOOR
P. 0. Box 775. Tel.: 4-6185
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Sociz3ADE Anotermia inoLza

The hub of shopping activity in the Coffec
Metropolis ¢f Brazil — English spoken
in all d'evpartments — Visitors are specially
invited to make use of our RBritish
Library and Rest Reoms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS

DRESSES & SPORTS WEAR | UNDER WEAR | SILKS BOBEMIAN GOODS | COMPLETE
TAILOR-MADES-COATS BABY-LINEN | MATERIALS BAGS & VANITIES | OUTFITTING
. . FOR MEN & BOYS
DRESSMAKING-FUR RSETS HOSIERY ; 'ORK :
S CORS) NEEDLE WORK | TAILORING
MILLINERY GIRLS DEPT. | GLOVES. F1IC. PHOTOGRAPHY | FOOTWEAR
Furniture Domestic
, Beauty Salon \ & Carpets Sections Travel Buraau

London:

" MAPPIN STORES -S. PAULO

14, Henrietta st., w. — Branch at Rio de Janeiro

Furniture & TFurnishing only
Ru+ Senador Vergueirns, 147

NOTICE

Initiating its programme of aclivities.
“Bridge” announces ils  sponsorship of  the
first Bridge Championship of Rio de Janeiro
for Pairs, which Tournament will take place
at 8,30 P. M. June 22nd, in the *Saldo Nobre”
of the Copaeabuna Palace Hotel.

From date till further notice all  advertisers
and subscribers in the State of Sao Paulo are re-
Guested to make all payvments due Wileman's Bra-
zilian Review direet to our Head Office, Rua Theo-

philo Ottoni -3¢ 1. 0. Box 809 Rio de

Janeiro,

NOTES

A BRIEF REVIEW

“Iis with nations as with individuals; nothing
is so strong a tic of amily between nation and na-
tion as correspondence in lawse customs. manners
and habits of life™.

Burke.

The advisability of putling one’s own houst
in order first is gradually obtaining more and mo-
re recognition and, accordingly, the Tast week has
scen greater altention paid o doniestic problems
Lv the big nations.

This does nol. of course,
pational problems huave heen
ved.

They still exist amd some ol then notably the
Franco-German question, ave almost impossible of

miean that the inter-
solved or even shel-

sclution.

But the needs of the home people are rightly
heing considered first.

In Great Britain the position continues satis-
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TWileman’s Brastlian Review

Estalrished 1898
EDITOR — L. COURTINEY
OFFICES: R. THEOPHILO OTTONI, 41. 3. ANDAR
RIO DE JANEIRO

Teephione: 3-1354 - Caixa do Correlo (P. O. Box) 809
Tel. Adress: “REVIEW”, Riojaneiro,
JRSS , W
Redactor Responsavel: L. Courtney
Redacciao e Administracao:R. Theop. Ottoni, 41.3.~
———

Subscription (Payable fn Advance): —
Brazil, 1008000 per annum. Abroad £ 5 per annum.
Separate copies 2$000. Back Numbers 28500 per copy.

ADVHERTISING RATES ON APPLICATION

AGENTS

NEW YORK:—“The Tea and Coffee Trade Journal”,
79, Wall Street.

COPENHAGEN: — “The Scandinavian Shipping
Gazette”, 38 Vestre Boulevard.

. .Notice:— The Editor s not responsible for Ccr-
respondence o:r Articles signed with the writers
name or initials, or with a pseudonym. or that are
marked “Communcxated”. The Editor must likewis
not necessarilv be held in agreement with the views
thor-in contained or with the mode of expression.

Origina articles submitted for publication must
be considered, unless otherwise arranged, exclusive
to and the sole property aof the Review.

In accordance with the Brazf®ian Press Law.
no correspondence or contribution will be published
in this Review unless authenticated by the date,
name, and address of the contributor, though not
necessarily for pub ication.

Annolincements concerning subscribers and
friends are inserted free of charge.

Rio Gape Line bid.

Direct Cargo Service frem Rio de Janeiio
and Santox to South and Fast Afriean Ports

THE JAPANESE STEAMER

ARABIA MARU

(Under Contract
Sailing 9th July 1934
Cape Town. Mossel Bay, Algoa Bav, Bast
London. Durban, and Liurenco Marques
Followed hy

MANILA MARU

Sailing 9th August 1934

For further particulars apply to:
HOULDER BROTHERS Co (BRAZIL)
Agents for the Rio Cape Line. Ltd.
AVENIDA RIO BRANCO. 63767
Telephones 3-0754 and 3-0588
RIO DE JANEIRO

L.

MAILS

June,

18, 1931

during June & July

1934
TO ENGLAND & EUROPE:
FROM DEP. Phone
Rio Ship Destination Rio N~
A 19 Flandria . . . . Amsterdam 2-9900
B. A 19 High. Patriot .. .. London. . . . 3-2161
B. A 20 Helga . . . - Hamburg 3-4952
B. A. 20 Neptunia . . Trieste . 3-584C
B. A. 20 M. Sarmiento . Hamburg 3-5947
B. A 25 Pssa. Maria. Genoa. 3-5840
B. A 27 Jamaique .. .. Havre. . 3-1965
B. A 27 Gen. S. Martin .. Hamburg. 3-5943
B. A 29 Herakles . Genoa. 3-5844,
B. A 30 Augustus.. .. Finland . 3-1532
FROM ENGLAND & EUROPE-
Arrive DEP. Iegstina- Phone
FROM Rw Slup Rio tien RioN*
Londcn 13 Napier 13 B. A. 3-5988
Genoa 19 Augustus . .19 B. A. 3-5840
Bremen 2] Sierra Nevada .. 21 B. A. 4.1722
Havre 22 Groix . 22 B. A. 3-1965
Marseiles 23 Alsina . . . . . 23 B. A. 3-2930
Antwerp 25 Zeelandia . 25 B. A. 2-99n0
London 24 Avila Star . . . . 25 B. A. 3-59488
London 25 High. Chieftain . 25 B. A, 3-2161
Bord. 26 Massilia . . 26 B. A. 3-1965
Hamburg 26 Gen. Ozorio . . 26 B. A. 3-5947
Genoa 28 Oceania . . . . 28 B. A, 3-5840
Genoa 1 Psssa. Giovanna, 1 B. A. 3-5840
TO U. S A. & JAPAN
DEP. Phone
FROM Rio Ship Destination Rio N~
B. A. 21 Pan American . . New York . . 3-2000
B. A. 23 Delvalle .. . New Orleans 3-1455
B. A, 23 B. A. Marw’ . .New York . 3-4830
B. A. 24 Arabia Maru’ . . Amer. & Japan 3-5988
B A. 28 South. Prince . .New York . . . 3-0588
B. A. 29 Sheridan . .New York . . . 3-4830
B. A. 5 Amer. Legion .New York . 3-2000
FROM U. S. A. & JAPAN
Arrive DEP. Destina- Phone
FROM Rio Ship Rio tion Rio N*
New York 22 Am. Legion .22 B. A 3-2000
New York 29 North. Prince . 20 B. A 3-0538
Jap. & Aflr. 30 Santos Maru’ . 30 B. A 3-5988
New Orleans 4 Delmundo . . . 4 B. A 3-1455
New . .ork 6 South. Cross . 6 B. A 3-2000
AIR-MAIL SERVICE
To & From South America
Arrive DEP.
FROM Service by Rio Rio Destination
Para Panair . 17 19 Para
R Condor . — 19 P. Alegre
U. 8. A. Panair . 20 21 Natal
B. A. Condor . 20 21 Natal
Natal Condor. 21 22 B. A.
B. A. Panair 22 23 U. S. A
P. Alegre Condor . 23 — ..
Europe Air Flance . 23 23 Chile
Chile Air France 24 24 Europe
Para Panair 24 26 Para
...... Condor . — 26 P. Alegre
U. S A Panair . 27 28 B. A.
B. A. Condor . 27 28 Nalal
Europe Zeppelin . 28 28 Europe
Natal Condor. 28 29 B. A.
B. A. Panair . 29 30 U. S A
P. Alegre Condor . . 30 — ...
Europe Air France 30 30 Chile
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Information Branch
of “Wilemans’s
Brazilian Review”

In order to meet a growing
and important demand from
our readess, we have created
a general Intelligence De-
partment which will enable
us to supply any informa.
tion desired to SUBSCRI-
BERS and ADVERTISERS
ONLY.

Ou readers are well aware
of the facilities at our dis-
posal for obtaining first
hand absoiutely reliable in-
formation in  connection
with all markets in Brazil.
not Lo mention ecenomie,
commercial and industrial
conditions. We are in a pri-
vileged position, therefore.
to supply information by ca-
ble or letter on any subject,

such as opening and closing
prices of coffee and or other
produce, exchange, reports
on market conditions or on
any matter relating to this
country .

It is te be understood
that the intelligence or con-
sulting branch of this Re-
view will be at the disposai
of SUBSCRIBERS and AD-
VERTISERS ONLY.
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Sobretudo de fina case- x
mira de 1A pura, preto bem encorpada, padraa de li. em cor lisa, mor-
ou azul marinho

2255 ; :
Schaedlich, Obert & Gia. — Rua Direita, 16- I8

SOBRETUDOS

PARA CAVALHEIROS

Sobretudo de casemira Sobretudo de “ratine”

fantasia

955

ron, preto ¢ marinho

2055

'uclory; the people are settling down to enjoy whea-
tever henefits (he Budget surplus has hrought.

The interest aroused by the Japanese  quola
imposition is re-acting on the  Lancashive textite
industry.

Stalements are publicly heing made that Lan-
cashire methods of operation are completely oul-
ol-date and naturally inefficicnt.

The Government has heen obliged to call on
l.ancashire to pul its house in order.

The form of help to be given the shipping in
tustey remains still a highly debated point.

A very cncouraging land settlement scheme has
recently been undertaken originally by private en-
lerprise.

Group settlement of the unemployed on smalil
holdings has been tried oul and promises so well
that the Government is to back the venlure on «
more ambitious scale.

In the U. S. \. labour problems are causing
a great deal of anxicly. Strikes are almost of daily
oceurrence; strikes for shorter working hours and

more puy: strikes against e trade ootons and stei-
kes against cmplovers,

The general atmosphiere is so threatening that
Piresident Roosevell is apparently tryving (o pacify
the workers by the announcement ot o gigantic
insurance scheme. It carvied through in its enti-
rely it will casily he the biggest move vet made by
the present  administration. Tt is possibly - hoped
that contemplation of the scheme will tend to ma-
ke the people forger their imaginary grievances,
it may succeed.

One feature of the present American polies
does not appear to be given much prominence, vet
it is very significant in considering the futuree re-
lutions of the country.,

The policy of aloofness secms 1o Le gradualis
Fading away.

Not only is the UL S0 AL showing a greater de2-
pendence on international polities but she is also
displaving a more tolerant spirit in nesotiations,
particularly with the Latin Americas.

The Platt Amendment, which gave Amerien o
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Government Officials,
Bankers, Merchants an
Publicists in 59 Coun-
tries Around the Worl

read The Tea and Coffe
Trade Journal

This paper is the greatest
single factor for promoting
good will in the tea and co-

_ —J. il ffee trades. Its editor and pu-
S blisher is

WILLIAM H. UKERS. M. A,

author. “All About Coffee” and “All About Tea”
and for over 25 years. student, expert, advisor and
counsellor on industrial and merchandsing pro-
Wlems in the tea and coffe trades.
An advertisement in The Tea & Coffee Trade
Journal carries dignity and builds gcod will — “the
only thing of permansent value™.

SUBSCRIPTION IN BRAZIL. $1 per vear
Advertising rates on application
Agenis for Brazil

WILEMAN'S BRAZILIAN REVIEW
RUA TEOFILO OTONI 11 RIO DE JANEIRO

O
THE TEA & COFFEE TRADE JOURNAL
79 WALL STREET, NEW YORK

greal say in the Government of  Cuba has  heen
scrapped, and. what is more, a very  sensible and
cquable frade treaty now binds the two countries.

President Roogsevelt’s problems are many and
stave, but it looks as though he is big ¢nough to
wckle them suceessfully |

It is reported that an agreement has virtually
boeen reachod by the U0 S0 A and the Argentine
covering a lowering of tariffs and an increase of
quotas to permil ot reciprocal trade in meat bet-
ween the two countries, The U S0 AL (o receive
beef and mutton from the Argentine and to ship,
in turn, pork. The arms embargo re. the Paraguay
and Bolivia conflict seems (o he going the way of
all such moves. ) _.

Some of the countries joining in the embargo
are even now engaged in osupplying  one  or the
other of the belligerents with munitions of war and
are finding quite satisfaclory reasons (at least jin
their own opinion) to justify their continuing to
o so.

Here in Brazil the vagaries of exchange has
proved of all ubsorbing  interest 1o forcigners al
least. After sensational jumps the rate has sudden-
Iy rececded 1o what should prove its normal level.

Some have gained and some have lost but the
general  situation  has benefitted.  Brazil also is
paying more attention to internal problems.

. Apart from naval and air-force development,
inportant regulations have been passed affecting
the welfare of certain sections of the population.

The pensions scheme was received with greal
acclamation. Unfortunately the sympathelic atli-
tude evidenced by the government is  serving to
encourage the people 1o ask for more.

June, 18, 1931

Bank clerks are making unwise and avaricious
demands for fresh privileges. This move is likelx
to lead to consequences disastrous lo themselves.

The presence of the Argentine Mission to de-
termine on praclical measures giving effeet to the
rceent treaty signed between that country and Bra-
zit, as also the forthcoming visit of American bu-
ciness men-representing  mainly coffee  inleresis
ore indicative of a true conception of what is good
tor nations, as so aptly shown by Burkes weli-
known words.

There are no indications of any  imminen!
changes in the financial policy of the government;
conditions are quite satisfactory  and call for no
changes. The immigration quola fixed by the go-
vernmenl does not appear to appeal to many who
hzve the true interests of the country at heart. To
bring in a mcasure calculated to shut out a race
possessed of energy. grit, perseverance and techni-
cal ability of a high standard is not going to benc-
fit the country in the long run. This is particularly
soo now when Brazil is on the eve of industrial de-
velopment in which sueh a race, who have in addi-
tion Lo the qualities specified strong financial re-
sources, could play an outstanding part.

We feel sure mature reflection will  bring
about a modification in the Deceree as promulgated.

Coffee has for so long heen the main topic in
Brazil, that it is a pleasure to be able to state thal
colton is steadily increasing in importance. Obvi-
ously at this stage of the industry the man in the
street knows very little and cares less, though even
today he is more dependent on cotton than on his
dailv cups of coffec.

The time is not far distant when Brazil will be
as prominent in the cotton markets of the worla
as she is today in Coffee.

(The [ollmping article published in The Pri.-
ducer is so truly applicable o all the countries of
the waorld that e lake the liberly of reproducing
saqne) .

THE FABLE OF THE EXPORT TRADE

The average lavman's mind is kept in a slate
of constanl bewildermeny these days, as first on.
panacea and then another is offered as the cure-
all for the s incidont to the world depression, The
first approach agriculturally was through the me-
dium of controlled production under the programs
oullined by the Agricaltural Adjustment Adminis-
tralion. Before these were more than well under
way, a sudden switch was made, and the desira-
hility of restoring our forcign trade was urged as
a means of making  unnccessary  drastic culs in
production. Incidentally, reticement from produ-
ction of millions of acres of marginal lands breaks
into the headlines occasionally as a leader when
a few days have been allowed to pass without anyv-
body saving the farmer.

There can be no doubt about the value of fo-
vcign trade on those rare oceasions when a pur-
chaser can be found for the products of our agri-
culture, our mines, or our factories, provided he
Las the money 1o pay for the commodities desired.
lHowever, il does not seem unkind to suggest that
a great deal of the prosperily created when our ex-
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American Republics bine

OPERATED BY

SPRAGUE & SON, Ine.
BOSTON, Mass,

C. H.

for the

United Stales Shipping Board
Regular Cargo Steamers Service
between

THE ATLANTIC COAST

PORTS of the United States.
BRAZI1I. and the RIVER PILATE

General Agents for Brazi

American Sfeamship Aoencics Ga. Inc.

Rua 15 de Novembro. 176 Rua da Quitanda, 202
Santos Rio de Janeiro

Cable Address: “Amagencies”™

DELTA LINE

“Floaling Bungalows”

Owned and Operated by

Mississippi Shipping Co. Inc.

RIO to NEW ORLEANS ANS in 18 days
WITH ONE STOP AT VICTORIA

PPassengers — Mail — Frelnht
NEXT SAILINGS:
Southbound
“DELMUNDO" July 4. 1934 - - - --
“DELSUD" July 25, 1934 - _ _
\‘orthbound

~DELVALLE~ June 23. 1934
- ~“DELNORTE" July 14. 1934

For further particulars apply to

American Steamship hoencies Co. Inc

Rua da Quitanda, 202 Rua 15 de Novembro. 176
RIO DE JANEIRO " SANTOS
Or at our General Passenger Agents
Servico Int. df Viagens G. BERNSTORFF

porls were the largest was a false prosperity, and
was made possible only by the extension of huge
credits, When it comes to repaying  these loans.
that seems to be quite a different proposition.

It is to be expected thal, as world conditions
improve foreign trade will somewhat revive. it is
not to bhe expected. however, thal any nation will
puy cash for anvthing which it does not need hadly.

Hencee, the Impc of profitably expanding our
forcign lrade is practically limited to working ou!
an exchange of commodities nol produced readily
in the home country. Unfortunately, most of the
countries clamoring for access to  our marikets
through the medium  of reeiproeal  Ireaties and
lower lariffs have for exporl principally agricul-
tural products with which our home industey am-
plv supplies us.

In all the discussions about finding outlets for
our surplus products, too much stress is put on e
value of foreign oullels, and altogether too litlle s
said about encouraging and developing the home
market. Tolal c\pnlls of all movable poods which
were the products of our farms, mincs, und facte-
vies in the banner vear 1929 were only 4.8 per ceal
of the production. The domestic markel consumed
H).2 per cent. Preliminary estimates indicate that
for the vear 1933 the exports have shrunk o about
6 per cent of the lotal pmdmlmn Why so much
fuss about this loss of 3.8 per cent? W ln so litthe

concern about the preseevation  of the world’s
sreatest markol - the consumers in the good old

. S, A.
F\elv producer —- whether of labor, of the
output of mine or factory, or of farm commuodities

SeMico Infernacional de Viagens

G. Bernstorff

Dificial Agents of all Steamship & Air Lines

General Passeng r Agents for Brazil of the:

OELTA LINE

(MISSISSIPPT SHIPPING (0. Inc.)

NEW ORLEANS, U S A
tio de Janeiro
Head office: mr e e ey o
Rua General Camara, 32-Loja | H oo { -
Cables: Berngratfen Rio

Vo B-lsd R T
Telephones: 3- l~lo) T T o

3-1
sSiac Paulo

e

= o E PFL Branchoffice:

Rua Libero Badaro. 52 - Loja
Cables: Berngrafen. Sio Paulo
Te'ephone: 2-7417

i
)
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- is likewise a consumer. You cannol rebuild pros-
perily in this country if foreign trade is expanded
al the expense of increased immigration of labor
which we do not need. or of preducts of whatsoever
kind with which we are already plentifully sap-
plicd. With these limils in view. il is safe lo ex-
plore every available avenue of stimulating our
foreign trade. But the domestic market is. and will
continue lo be, the one that we should jealously
nurture and guard. Tinker with the tariff, if yvou
musl; make reciprocal treatics, if no other diplo-
matic gestures will appease the impatient ambas-
sadors and ministers; but, in so doing. DO NOT
DESTROY THE HOME MARKET!

MAINLY CONCERNING WAR DEBTS
ILONDON. 8th June., 1931

To put the matler bluntly. Great Britain, pro-
Fably for the first time in its history, has ddfaul-
ted on ils external debt, for the Government has
adecided to suspend  pavments due to the  United
States Government in respect of loans  oblained
from the latter for the  prosceution of the  Gres!
War. But althoagh there is technical default there
i~ no repudiation, and when the matler is exami-
ned as impartially as it can be on this side of the
AMlantic, the conclusion reached is that the pre-
sent action of ¥ M. Government is fully justi-
fied. It is not a question of the witlingness or abi-
ity of this country to pay America, but rather of
whether America is justified in asking for pav-
ment in view of the great change in world condi -
tions sinec the original agreement to fund the debt
was reached in 1933, OF <1l greater immediate im-
portance is the position taken up by Gt Britain
that the payviment  of the  enormous  sum due to

tune, 18, 1931

America cannot be made without seriously affe-
cting the forcign exchange market, lhus retarding
vorld recovery and incidemtally, perhaps, neutra-
lising the monetary policy of the United Slates by
producing a substantial rise in the exchange valur
of the American dollar. These things would hap-
pen because America by its tariff policy prevents
its debtors from meeling their obligations in the
only form available to them — by goods and sev-
vices. The full amount asked for by America on
June 15 s 262,000,000 dollars, equal al the curren’
cachange  rate  to approximately £ 52.358,000,
this comprising three half-yearly instalments, less
amounnts alrcady handed over as token payments,
Great Brituin would have tendered another token
payment on the 15th of this month had not it been
made clear that any nations thid adopted such a
jrocedure would be regarded by America as de-
faulters. Consequently, it was decided to suspent
pavments altogether. pending a fresh discussion of
the whole question thal would give some promise
of reaching an entirely new agroement, and one.,
it may be added. thal recognised the change in the
position since 1923,

Apart from this consideration. a continuance
ot token pavments would have been really absurd
from the stundpoint of bhoth the paver and the re-
ceiver. because the proceduare veally meant littl-
bevond an ackrowledgment  of the debt by the
debtor. The action of Great Britain,  thercefore.
cleses the airc and is o plain intimation o Ame-
vica that antil the whole war debt question as il
affects Gl Britain and the other Furopean debtors
of the United States has heen thoroughly re-exami-
ped, there must be o state of deadlock .

Perliape the strongest part of Gt Britain’s case

Furness Prince Line

NEW YORK-SOUTH AMERICA

LUXURIOUS ACCOMMODATION - FIRST GLASS PASSENGERS ONLY

RIO — NEW YORK 13 DAYS

SOUTERN PRINCE

WILL SAIL ON JUNE 28TH FOR TRINIDAD AND NEW YORK

NORTHERN PRINCE

DUE FROM NEW YORK JUNE 29TH FOR SANTOS, MONTE VIDEO
AND BUENOS AIRES

Rua do Commeércio. 35 — SANTOS

2001 & 3728

TRIANGULAR TOURS — NEW YORK — EU ROPE

Houlder Brothers & Co.

BRAZIL AT SPECIAL RATES
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is that this country has received less from ils own
European debtors than it bas paid to  Ameriea.
while reparation payments by Germany were vir-
tually wiped off the slale by the Lausanne agree-
ment. The British note to America savs that if the
United Slates feel the burden of their war advan-
ces of 10.500,000,000 dollars  against which  they
have received 2.705.000,000 dollars. how much hea-
vier is the burden of the United Kingdom whiel.
with one-third of the population of the United Sta-
ics, has had to mect the full charges of ils war ad-
vances of 7.800,000.000 dollars without any not re-
ceipls against these charges. and has in addition
made large pavments out of its own resources on
account of its War Debt to the United States, Our
Government is convinced that any resumption of
payments on the past scale could not hut inlensifyv
the world crisis and might provoke financial anid
cconomic chaos. Although Great Britain ostensi-
bly asks for a new war debt agreement, the opinion
is privately expressed in more than one quarter
hiere, that payments on account of war debts from
ene government to another can now he regarded
as a thing of the past.

The decision of H. M. Government had no ad-
verse influence apon scecurity values — rather, il
was welcomed as clarifyving the situation. Sterling
as quoled in the leading foreign currencies has e
tainly depreciated considerably, but the circum-
stance can scarcely be atteibuted to the war dely
developments, and as regards the Frenceh exchan -
ge. the movement might he more correctly deser; -
bed as an appreciation of the franc. The London-
Paris rate lately dropped to the lowest point ever
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recorded since the re-valuation of the frane seve-.
ral vears age. This was mainlv due 1o o repalria-
tion of French balances previously held in Lon-
don, induced by the improvement in  cconomic
condilions in France. an improvement that is re-
ficcted in the recent reduetion in the Freneh bank-
rafe and in the lower interest rates now pavable on
National Defence bonds and Treasury Bills. The-
re have been withdrawals of gold from France o
Amierica, bul the last return of the Bank of Fran-
¢ shows a further increase in the amount held.
Incidentally, it mav he mentioned that the pri-
ce of the metal in London recently rose 1o within
2 per ounce of the high record vreached in Fre-
Lruary last. as a result of (he devaluation of the
dotlar and America’s gold purchasing poliev. Lar-
de amounts of the metal are dealt with in London.
and during this week an excentionally big total is
said to have included some sold previouslyv helid
by Germany., The disnosal of this caused a reeo-
vervy in the mark which at one lime throatened fo
Lrcak hadlv owing o the sHID weaker position dis-
clesed by the  Reichsbank. and  rumours (subse-
auenthv denicdy that the curreney would he de -
valued auain. Tt is cenerally coreed that the main-
fenanee of the cold value of the mark is only pos-
sible by artificial  mroasures  and various  restri-
ctions. and it is  certainly somewha!  anomalous
that while the Fnalish vound is waorth fullv 205,
in New York. ils value in Berlin is Hile aver 13s.
simbplv beeause Germany is theoreticallv on the
vold standard. The situation as regards the Dawes

and Youne lecans i~ unaliered. and owine to the
eneertainty regardine future teansfers for pav-
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ment of these issues, current prices are little above

lew record. .
At this wedk's meeling of the British Bank of
South America, Sir Bertram Hornsby  indicated

the deterioration that has occurred in Brazil's fo-
reign trade position during the last few years, and
t.lllmuuh he did  not opcnl\' criticise the Govern-
ment’s latest debt funding sehieme, it is clear that
he did not regard it f.nuurdhl\ Still, it is satis-
factory that the scheme for dealing with the lar
ge amount of money that has accamulated in Bra-
zil is working satisfaclorilv. the monthly  instal-
menls having been promplly |m|(l There are also
indicalions of an improvement in the internal tra-
de of the country. Sir Bertram Hornsby said thel
Lanking has not bunefited mueh from the impro-
vement. and its chance of doing so is seriously pre:
judiced by advanced social l(-«rlsldhnn which will
have the effeel of increasing working cosls at o
time whon profits are small and difficult to carn.

YOWIR
IPAIRIDON

Woe insist that no other dis-
tiller makes a Letter whisky
than johnnic Walker ““ Red
Label.”  This is the blend
that has made Johnnie
Watker sales the largest in
the World and so, naturally,
we are jealous of 1ts repu-

tation.
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A noteworthy  development in the financia!
world is the much grealer activily in new eapital
issues, and some of the loans have been important.
Canada floated £10,000,000 of a 3 ' per centi stock
offered at 96 'z, which was covered about twice
over, and there was a heavy oversubscription of
United Steci
Companies, which were offered for sale at 21s, 6d.
cach. The lallcr operation was interesting hecause
the shares represented part of a holding by the
Steel Industries of Great Britain, an  undertaking
formed some vears ago by Mr. Clarence Hatry as
parf of an ambitious scheme for the rationalisation
of the steel indusiry of this country. The shares
were acquired and offered for sale by an cxceptio-

nallv influential group that included representati-
ves of Barings. Jothschilds and Morgan Grenfel!
& Co. Another important operation was an issue of

£2.300,000 Argentine Government | % per  cend
sterling bonds for the purposce of converting twao
leans, which will be repaid next month. The bonds,
in cffect. are issued at 93 per cenf. It is expectesd
that the operation will be successful. as the markel
for existing Argentine Governmen! securities has
shown considerable firmness for a long time past,
and press nolices emphasised the fact that throu-
vhout the period of cconomic depression Argentine
had faithfully fulfilled its debt obligations. Bevon!
the above issues there have been numerous others
of less importance. but in several cases no public
issue has been made. a market being created for
the securities after the stocks or shares had heen
privately placed with Stock  Exchange or  other
firms. In such cases a public advertisement is ne-
cessary in order to obtain the permission of the
Stock Exchange Committee for dealings.

This increased activity in the new issue world
muy be taken as an indication of greater confiden-
ce and of improving conditions generally especi-
allv as regards the country’s {rade.  The process
of cconomic recovery here is procceding despite
the faet that in several respeets the outlook abroad
is not encouraging, for various imporiant problenis,
pulitical and cconomic. have yel to he solved.
Among these is the war debht to America, and he-
fore June 15 when Gt Britain will be Tiable for o
further half-vearly instalment. the matter is li-
kelv 1o be widely discussed. America has presen:
ted a hill for the paviment of three half-vearly ins-
talmenls (less sums sen! as token pavments), and
apparentlv this Country is not prepared to pav in
full pending a fresh inquiry into the whole ques-
tion and a new settlement that will recognise the
grcat change in cconomic conditions throughout
the world since the original funding agreement
was reached.  FEven if another token pavment is
offered this country may still he hranded by Anie-
rica as a defaulter.

While America is asking for payment of the
war debts. conditions in that countrv are not im-
proving. The devaluation of the dollar has no!

produced the hoped for rise in commaodily prices,
and the Tull extent of the business upswing which
followed the inauguration of the President has not
a good recoverv. ho-

heen held. There has been

| £ 9 £1 5 3
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wever, as indicaled by resulls of industrial and pu-
blic utility undertakings. The Ford Motor Co. of
America, for example, reports for 1933 4 loss of
£783,000 as compared with one of about £11.972.000
for 1932 and of £11,117,000 for 1931. The opera-
tion of the National Recovery Codes apparentis
salisfies neither the employers nor the employvees,
and there arc indications that the labour troubles
in certain indusiries, already serious. mayv deve-
lop considerably. To add to its troubles \mecrica
is faced wilh the possibility of a drought, the ef-
fects of which may be calamitous. Even if rain
should fall in the next ten days five States, il is re-
ported ,are doomed to lose half their normal c¢rops,
while if rain does not fall within that period the
number of Stales affecled would he raised 1o 15.
The “Times” Washington correspondent savs that
the political, administrative and hudgetary cffects
of cuch a calamity as now seems possible canno!
vel be estimated.

Rather similar climatic conditions are being
experienced in Canada and expert observers., who
have refurned from an inspection of the worst dis-
fricts, report that an area of Southern Saskatche-
wan, producing on the average 11,000.000 bushels
of wheat, cannot produce more than {000,000 this
vear.

Another problem is that of transfers for the
pavment of Germany’s external debt. The confe-
rence hetween the foreign creditors and the Pre-
sident of the Reichshank ended on Tuesday wilh
an offer by Germany of a six months moratorium
from which the Dawes and Young loans are to I

excluded. This was a better result than had heen
r exnected. hut the favourable effect upon prices was
subsequently neutralized by statemients in the Ger-
man press, evidently inspired. that from July 1 nexs
there will he a complele moratorium in resp:cl of
cash transfers for all German external loans, in-
cluding the Dawes and Young issues.  The Talie:
are at prescnl receiving their full interest in cash.
though amorlisation service of the Young loan ha
heen suspended. From these press commenls il
would scem thap Germany Is ascertaining the ex-
tent {o which her ereditors will make concessions.
A request for a complete moratorium would be

t
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strongly opposcd by the British Government, which
previously has threatened (o inaugurale a clearing
scheme if pavments on the two  German Govern:
ment loans are susponded. TUis o most unsatisfa-
ctory position, and the latest developments have
been followed by violent fluctuutions in the price
of the Dawes and Young bhonds.

Bevond the American and German debt ques-
tions. the Disarmament Conference has reached a
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critical stage, with indications that strenuous ef-
forts are being made by some interests to keep it
in heing. In the circumstances it is not surprising
that of late the Stock Markets have presented

more unscttled appearance. Business in the gil!-
cdged group is now much quieler, partly becaus:
of the diversion of interest produced by the many
new capital issues. while perhaps of some influenge
also is the strong demand for the leading gold-
mining shares, especially the hig Transvaal divi-
dend-payers, several of which have lately touched
hith record prices. The demand is based on the
removal of fear of inereased taxation of the mines
this yvear, and the prospeet of a higher price of gold

HEADOFFICE LONDON
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The reduction in the French bank rate from
3 10212 per cent is an  indication that  cconomic
conditions have improved since withdrawals of
gold for export to America some time ago threa-
tened the ability of the country {o continue on the
gold standard. Then the Bank rate was  raised
from 2 2 per cent 1o 3 per cent, the former figure
having been in force since Oclober 1931. France
has now-regained much of the gold lost to America
in the early part of the vear, lhe present  stock
amounting lo dppm\lmal(-lv £1,000,000,000 ay th.
curreni rate of exchange.

The unofficial quotation of the milreis has re-
covered somewhat from the worst, but there ha:
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This seetion has cer-
anv

and of good June dividends.
lainly shown more consistent {irmness than

other. and has provided a large proportion of the
business. West African gold shares have made a

good recovery from the severe reaction experienced
some time ago and there is considerable activity
also in shares of Australian, New Zealand and In-
dian gold-myining companices

If is said that Fogesh industrial shores have
been sold in order to buy gold-mining issues, hut
to what exlent is nog indicaled. (.(Illllll_\ some ol
the leading industrials have fallen a good deal of
fate, “lUll”'l annual reports arve still very encoutra-
ging, \\l“l many instances of inercased |)ml|l:, and
dividends. Rl)“ll shares have been particular)y
weak owing (o the further culs in ravon prices in
America.

been little movement in prices of Brazilian sccuri-
tics. The Government bonds are well maintained.
and there has been support for the San  Paulo
7 p. c. Coffee loan, but the railway stocks are st
extremely depressed, and Brazilian Tractions have
been affeeted by the weakness in o most American
dollar issues.

The recovery in Argentine  Rails, especially
the preference and debentures, consequnl upon the
firmer markel for Argentine sccurities gencrally.
has been very pronounced, bhut prices are still very
low in comparison with those ruling some years
ago. these securities were regarded as sound in-
vestments. Because of the firmness of Argentine
scurities, a sharp advance has occurred in Harrods
(B. AL) ord. and preference shares. On the other
hand, Argentine Framsways debenture stocks at
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now quoled at a rubbish level owing to the cx-
ccedingly unfavourable situation disclosed by the
director’s recent statement in which the necessity
for a prolonged suspension of debenture interest
is indicated.

The British Bank of South America (affilialed
with the “Anglo-South™) announces reduced pro-
fits for the past year, and although working ex-
penses were lowered considerably. the dividend is
cut from 3 lo 2 per cent. It is considered that the
position of the Forestal Land Co. will be conside-
rably improved by the substitution of the 6 per
cenl noles by an issue bearing | %2 per cent, and
at the recent mecting the chairman was able to re-
port a substantial increase in sales of quebhracho
extract.

DECREES

Decree 21.023 of March 21st, 1934

(continuation)
CHAPTER XIX
Temporary exemption

Art. 19 Samples ete. imported by travelling
salesmen are oxempted from dulies for the period
of one yvear by previously depositing @an amount
covering dulies or giving a guaranlee by a reliable
concern that the material will be re-exported.

Art. 30 — The salesinan or representative will
request “benefits of exemption™ through personal
identification. list of merchandise of samples en-
tering the customs and present evidence of the con-
trol exerted upon the merchandise in-coming or
out-goinyg.

Arl. 51 — Moter-cars and molor-eveles will
benefit by franchise for the period of one vear; In
giving a previous guarantee for re-exportation.

Art. 52 — Provides  regulations for  custom-
posts.

Arl. 53 — Establishes  under what  form the
“Automobile Club™ or “Touring Club do  Brasil”
may request exemplion for associated members or
tourists.

Art. 8 and 35 — Provides measures to he oh-
served by Custom-posts.

Art. 56 - Ndmits renewal of lost tally or card,
tnder guarantee of legally constitated firm or cor-
poration.

Arl. 57 In case of destruction of the vehicle

Ly fire or otherwise. proof must be given by exhi-
biting the motor-block with number.

Art. 58 Passenger molor-cars and motor-
cveles in transit may enter and leave the customs
if the owner is regularly provided with persona
license emitted by a firm o corporation Tawfully
constituted.

Art. B4 Custom-duty charges must be paid
when the vehicle carvies paving passengers or s
sold in Brazil or when its permanence in the co-
untry exceeds the period allowed.

Art. 60 - - Benefits are granted to the national
vehiceles that, having left the country duly autho-
rized, re-enler il within the period of one year.

Art. 61 - Establishes the form and contents of
the license to be released by authorized associa-
tions.
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Art. 62 — Ditto, as above.

Art. 63 In order o benefit of exemplion
merchandise intended for expositions, fairs, shows
cte. must be accompained by a slatement showing
i detail the quantity of merchandise in-coming,
amount of duties charccable and guarantee of re-
liable concern that the merchandise s to he ores
cxported.

Duties must be paid for articles sold or other-
wise not re-exported within one yvear.

Art. 6l A security bond will be fined o
circus-animals and theatrical furnishings and su-
pplies entering the customs. Charges mast be paid
it shjects and animals ave not re-exported within
the period allowed. which can he protracted upon
reqtueest.

CHADPTER XN
General measures

Art. 65 Fistablishies what measures or me-
thods should be followed Tor registrations ofe . and
ohligations of the heneficiaries

CHAPTER NXI
OF penalties.

Art. 66 — EFstublishes what fines will be im-
poscd on infractors, hesides pavment of Tull duties
due.

$*1 — Fines equalling total wmount of duties an
deviation of imported merchandise to other desti-
nation than that declared upon receiving benefi,
of reduction; lo mislead as to the condition of di-
recl importers; to carry baggage containing mer-
chandise not appearing on the ship’s list or. at least,




o080

FOR A
LONG, COOL
DRINK

WHISKY

- ‘WILEMAN’S BRAZILIAN REVIEW

CAVALLO BRANCO

oe Y
. di

W s e O O - - & ~

declarcd verbally before opening the baggane; to
report or declare other articles than those actually
found in the baggage; to include in the persona’
huggage. merchandise that should pass regular ins-
peetion, evon if duly declined at the cusloms: arti-
cies or merchandise nol colierent with persanal
uscr new merchandise or goods in excessive quan-
ity records not properly kept by those enjoving
Lenefits of exemption whoever imporls printing-
paper after arrangement with newspaper concern
enjoying exemplion or reductions: whoever -
ploys or is depositor of said paper,

In all these cases the merchandise will he made
unserviceable,

§$2 — Fine as from 5 up (o 10 contos imposa-
hle on jornalistic concerns ceeding printing-paper
withou! proper formalilics 1o puarlics not entithes
lo reductions of henefits.

Fine as from 5005000 up 1o 2 contos {o journa-
listic concerns selling serap-paper without leoal
procedure.

Fine as from 2005000 {0 one contg o factories
Fuiling to announce purchase of serap-paper or la-
cking proper record of the purchase effected.

Arlo 67 — Other infractions nol herewith spe-
cified may he punishable with fines not eneeedings
10 contos.,

Art. 68 — Fines as above are extensible 1o
parlies acling as intermediaries for concession of
benefits, by using unlawful or illegal methods.

Art. 69 -~ Fines will he doubled agn a second
offence.
Art. 70 The Government may demand al

any time payment of duties on merchandis. reck-
oned exempted through fraud or arfifices.

Art. 71 — Al malters in suspense must he sel-
tled by pavment or depositing amounts due in the
National Treasury in  order 10 henefit  of this
Decree.
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CHAPTER XXII

Of recourses or appeals,

At 72 All appeals or recourses musy be di-
1ecied fo the Minister of Finances.

Merchandise may be recalled 20 davs after re-
purring to the Minister if  permission has been
granled.

Art. 73 — For all claims concerning “fines™ ji
permitled (o appeal 1o the “contribulors council™,
within 20 days from dalte of intimation, or 60 days,
if intimation has becn divulged through public han.

It is admitied that a reliable firm be guaran-
tors when the fine exceeds 5 conlos.

Art. 71 - When decision is in favour of ap-
pealing party, for cases (xceeding 3005000, a reco-
urse ex-officio is granted.

Art. 75 — Request for re-consideration of dis-
posilions refusing benefits or sentencing to fine, do
not interfere with or interrupt the term allowed
for appeal neither exempls from pavment of fine
(s},

CHAPTER XXI1IT

OF excmplion Services.,
Arto 76 and 77 - Disposing on regulations i
be followed by Custom-Offices .

CHAPTER XXIV

Exceution of despatehing services (rules to be
followed) .

Art 78079, 80, 81 Ditto.

CHADPTER XXV
Begister of Fiscal Officers.,

Art. 82 andg 83 Providing conditions and
tules to be observed when appointing Fiscal-Offi-
Cers.

CHAPTER XXV

OF similar articles produced in the Country.

Art. 81— Arlicles of national production “si-
tuilar™ 1o those of forcign origin will be regisiered
al the suggestion of a committee “ad hoe™ .

Art. 85 — Establishes how said commiltiee shall
be formed and what its functions are,

Arl. 86, 87, 88, 89 — Ditto as above.,

Arto 90 — Instructs as o the rules 1o be fol
lewed when applyving tor inclusion of a  national
product in the list of “SIMILARES”.

Tt 91 — Expenses for verifications, analvsis
clecto be charged Lo and borne by interested parties

Art. 92 Giving dispositions as {o how a con-
clusive proof is to be submitled to the Minister of
Finance in order o enter a national product in the
list of “SIMILARES™.

Arc. 93 A foreign product may be imporied
with benefils of this Decree in competition with a

Aike product manufactured in the country and duly

recroded in the list of “similares”, when:

a) production is insufficient to prompily sa-
sisfy the orders or requests.

b) the price of the national articles (similat)
is higher than that of the imporled, inclusive of
custom-duties, al the place where it is lo be used.

Art. 94 -— Are 1o be considered “similar” arti-

cles those included in a circular-letter specifving
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quantity or volume, type, quality elc. demanded.
in order to be used or employed.

Art. 95 — Making compulsory a Iriennial de-
claration or statement on the production of “simi-
lars™, tv the manufacturers.

Arl. 96 — Of Facilities and modern systems of
recording to be adopled by the Commitiee.

Art. 97 - — The Committee must submil 1o the
Minister of Finances a detailed report of the simi-
lars registered, with suggestions as to those to De
maintained on the list, within 180 davs from date
of this Decree.

CHAPTER XXVH

Regulations of general order.

Art. 98 — By “malerials™ are understood the
jcined elements needed (o construct or bhuild a
plant or works.

Art. 9 -— Fuel (combustibles) and labricants
are excluded from henefits, unless a special con-
cession is granted.

Art. 100 — Materials imported under exem-
plion of custom-duties but paving aceessory laxes
will be charged a “rouline tax” corresponding to
i0 per cent of the custom-duties as appcaring on
the general fariffs, and a lax corresponding (o 27
of the value of the merchandise and other charges.

Art. 101 - . Extends the henefits 1o certain ar-
licles of baggage (17, 18, 20 of article 13, chapler
IT excepling jewelry and silverware) when not ac-
compaincd by passenger for extra reasons thal are
duly proved and verified.

Art. 102 — All contracts granting exemptior
or reduction of dulics have to be approved by th.
Minister of Finances or he annulled for all jts coun-
lents.

Art. 103 — Determines thal all processes or
applications for exemption of dutics are exclusive
compelence of the “despachantes™ (intermediaries
officially appointed) .

Art. 100 — Arve exempled from stomps the is-
sues as per item 1 to 21, 23 10 30, 37 to 12 of arl. 12
Chapter Il and item 17, 19 and 21 of art. 13 and. 15,

CHAPTER XXVIII
Transitory Dispositions

Art. 105 — Exemptions that were granted up
0 this date under firm of guarantors. are main-
lained, dispensing with said guarantee.

Art. 106 — Any instance of exemplion or re-
duction nol provided for in this Decree nay only
be granted through ihe intercession of the Chiof
Execulive (President of the Republic) .

Art. 107 — The present Deeree will be in fores
on April Ist, 1934, all dispositions to the contrary,
inclusive those of constitulional charactor. beinyg
hereby revoked.

GETULIO  VaAkcas
Oswaldo Aranhqa

DECREES
Decree 24.136 of April 17th, 1934

Grants, without privileges, authorization for
Edmundo Schwindy to negotiate for scarch of gold
in land owned by Anna Luiza da l.uz and others,
District of Petrolina, Municipality of Jaragup, State

- WILEMAN'’S BRAZILIAN REVIEW

ROYAL INSURANCE

At the service of the community in Bragil since
1864. Dec. N~ 3224)

Funds Exoeed £43,000,000.

Capital and reserves deposited in Brasi/,
Rs. 3.000:0008000

Head Office in Brasil:

BUA BENEDICTINOS, 17 — 3rd FLOOR
P. O. Box 775. Tel.: 4-6165
Telegr.: “Royin"

RIO DE JANEIRO

Agencies in:
Saoc Paulo, Santos, Rio Grande. Pelotas, Porto
Alzgre, Pernambuco, Manios e Pari.

Established in 1836.

LIVERPOOL

&
LONDON
&
GLOBE

Insurance Co. Lid.

Funds exceed £25,500,000, )
Capital deposited in Brazil: Rs. 1 .500:0005000
Head Office in Brazil:
RUA BENEDICTINOS. 17 — 3rd FLOOR
P O. Box 5372. Telegr.: ~Lalag~. Tel.:. 4-3885
RIO DE JANEIRO
Also represented in all the nrincipal
cities of Brasit.
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of Minas Geraces, as well as organize a corporation
for that purpose.

Decree 24.140 of A?ril 17th, 1934

Authorizing America René¢ Granefli to nego-
tiale with the State of Minas Geraes. for exploita-
tion of the water-falls denominated “Cachodira da
Caboclo™ on the Mainart River or Gualaxo do Sul,
Municipality of Ouro Preto.

Decree 24.171 of April 25th, 1934

Grants the Rockfeller Foundation exemption
of custom-charges.

Decree 24.145 of April 18th, 1934
Grants the Cia. Industrial de Aracaji authori-
zation to function.

Decree 24.114 of April 12th, 193:
Approves of the Vegetation Sanitary Defense’™s
program,

Decree 24.138 of April 17th, 1931

Grants Frederiek Fridlund authorization, wi-
thout privileges. to negotiate fer rescardhes of gold
in territory owned by Laurentino Rodrigues dos
Santos or to purchase same and. situated in “Pal-
mital”. District of Ambrosio. Municipality of Sio
José dos Pinhaes. State of Parani as well as to or-
ganize a corporation for the same purpose.

Decree 24.150 of April 20th, 193-
Removes pavment of honuses for renewal of
LS or renting contraels.

Decree 24.188 of May 3rd. 1934

Cancels the former agrecments with Compa-
nhia Brasileira de Portos, autharized by
16031 of Mav 9h, 1923 '

Decre:

Decree 24.163 of April 24th, 1934
l‘:.\liil)ll.s!l('h a “Permaneny Committee of Fairs
and Expositions™ and gives ¢thor measures therelo.

s o

CAMBIO TITULOS

3TOCK BROKERS

Private & Public Titles transacted on all Bra-
zi lan markets. Sale of Coffe to the D. N. C., Sao
Paulo & Santos dealers. .

Editors of the “Revista Fininceira Levi”. Bole-
tiny Comercial, Sup'>mento Lovi (Dallies)

Money transactions. foreign & national on all
markets of the world.

CUSTOM HOUSE BROKERAGE OFFICE
Rua Alvares Penteado, 20 Rua 15 de Novembro 59

SAO PAULO SANTOS

Telegrams: “YVEL"

Ageuls & Represe -atives in Rio ae Janeirn Bahia,
Porto Alegre. Rc ‘e, Piri and ali fcreign Cities,
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Decree 24.112 of April 11th, 1934

Making known that no public or Governmen:
official. effective or subslilute, in disponsibility or
pensioncd. may  act as  “procurador de  partes”
against Public Departments.

Decree 24.137 of April 17th, 1934

Autherizing Joao da Costa Braga lo negotiate
researeh of gold-mineral in lands  “Maravilhas™
owned by Antonio Sartorio in the District of Ma-
thilde, Municipality of Alfredo Chaves, State of
Espirito Santo. Permission is granted also for pur-
chase of same lands.

Decree 21.203 of May 7th, 1934

Delays the term of expiry fixed by Decrees
23 981 of March Mh, 1931, 23.533 of December 1st,
1933 and 22.626 of April 7th, 1933.

Decree 214.198 of May 7th, 1934

Approves of the act N. 3.396 of April 17th,
lzst by the Inlerventorate of Amazonas State can-
celling the contract existing between the Munici-
pality of Manaos and the “Manoes Market and Slau-
chterhouse Limited™.

Decree 21.036 of March 26th, 1934

Re-orcanizing the National Finance's General
Administration and  providing  other measures
thercon,

Decree 24.195 of May 4th, 1934

Making concessions to Companies organized
and to be organized for rescarch of gold and gold-
mines exploifation .

Decree 21.216 of May 9th, 1934
Disposing over the eivil responsibilities of the
Public Treasury.

Decree 23.6141 of December 26th, 1933

Granting Antonio Pires Ferreira Leal authori-
zation. without privileges, to negotiate for research
and exploitation of gold on lands owned by Gus-
tavo da Silva and brother, and Antonio Agostinho
Alves Neiva, properties situated (both) in the Dis-
tricta of Calas Altas, Municipality of Queluz. State
of Minas Geraes. Permission is also granted in or-
der to organize a corporation for same purposes.

Decree 21.212 of May 9th, 1934

Cancdling the resting privileges granted the
Sociedade Anonyma Lloyd Nacional on Mareh 2511
1920, and providing other measures thereon.

Decree 24.232 — May 12, 1934

The dispositions given with Decrec 22.870 and
22,905 of June 28th and 29th are extended to em-
brace the agreement signed in Rio de Janciro on
May 20, 1931 hetween the Bank of Brazil, the Bra-
zilian Government and the Government of France.

Decree 21.237 — May 14, 1934 1.

Revoking  the Decree 23.261 of Oct. 23. 1933

providing retaliatory measures against products of
French origin or shipped from France. (Twice the
amount as on general tariffs) .
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OPTICA INGLEZA

ENGLISH OPTICIANS
Optical Glasses
Carl Zeiss, Sir William Crookers cle.
Cameras Films Developing

Exe-sight Tesled Free of Charge
TWO MEDICAL OCULISTS ON PREMISES
RUA SAO PEDRO. 80

(6 yards from Avenida Rio Branco)
LLVERELLELEBORRRE L LR E Y TLERFRCE VR0 ORI i 1) RSO e

Decree 21.233 of May 14, 1934

Granting authorization to the Ministry of Com-
munications and Public Works in order lo nego-
tiate with the Metropolitan Vickers Electrical Ex-
port Co. Ltd. for the electrification of a branch-
fine on the Central Railway Line (Government
owned) .

Decree 24.028 of March 21, 1934

Cancelling the authorization previously gran
ted *“The World Auxiliary Insurance Co. Lid. to
function in Brazilian territory.

Decree 24.153 of April 23, 1934
Approves of the regimen of costs for the Ju-
dicial Departments of the Federal District.

Decree 21.206 of May 8, 1931 1.

Authorizing the Prefeitura (municipality)  of
Nova Lima, State of Minas Geraes to disposess lan<s
and waters of the “Cachocira do Pastinho™ and th:
“Mingu™ ravine, for reasons of public utility, gran
ting the S. A. Mectallurgica Santo Antonio autho-
rizalion to purchase same for installation of an hy-
draulic-power plant.

Decree 24.226 of May 11, 1934 1.
Approving the new Postal and Telegraphic ‘a-
viff-rates.

Decree 21.215 of May 9, 193
Setting new rules regulating the cutrance of
aliens in Braziliun territory.

Decree 24.208 of May 8, 19314

Granting Joao Jos¢ de Macedo authorization,
without privileges, in order to negotiat- with -
Baroncss of Fstrolla, proprictress of the Minas do
Fernandes™, District of Morro Velho, Municipality
of Caeté, Stale of Minas Geraes, for rescarch and
(xploitation of gold-minceral as weil as closing con-
tract for purchase on option of  the  referred-to
minces.

Decree 24.261 of May 16, 1934

Establishing that a credit not excecding 604
conlos (600 :0005000) be opened 1o the Ministry of
Communications for purchase of malerial to he
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used on the Estrada de Ferro de Braganca. (Bra-
ganca Railway).

Decree 24.269 of May 19, 1934

Proroguing for ¢ more davs the term during
which dispesitions as per Art. 2nd  of Deeree
20147 — April 2. 1931 are in foree (Llovd Brasi-
lciro moratorium) .

Decree 21.268 of May 19, 1931

Freeing exchange op. rations not related to in-
come from exports. (See Wiliman's Review May
28 1931 page 10). )

JAPAN

According to the Board of Trade Journal a Law
for the prevention of unfair compelition was pro-
mulgaicd in Japan on March 26, 1931. The Law
provides, “inter alia*; as follows:

A person whao has wilh the ohject of unfair
competition performed any of the following acls
shall he liable for damages 1o an injured party:

(1) \cts ereating confusion with the goods
of another by means of the use in territory
where this Law is in force of an  indication
identical with or similar to a personal name.
trade name. trade mark. container or wrap-
ping or other indication. widely recognised in
frade as belonging lo another person that the
articles are the merchandise of anothor person:
or by means of the sale or distribution in the
said territory of merchandise using such an
indication.

(2) \els causing o mistake as to place of
origin by a false indicalion on soods of their
place of origin in conjunction with a fictitious

* or fraudulently used trade name: or by the
sale or distribution of goods bearing such fals-
indication.

The Law is to come into force on o date to be
determined by Imperial Ordinance.

Is this applicable only in Japan or will it ope-
rale against Japancse manufacturers in their over-
sceas trade?

THE CHACO WAR

DEVASTATING EVIDENCE FOR THE LEAGUE

A remarkable exposure of the part played hehingd
the seenes of the Bolivia-Parvaguay war by rivai
cwners of foreivn eapital cxploiting the Chaco is
told in the Benort of the Leaguce's  Connnission.
The Report is likelv to he fully considered by the
Council next month,

Oil and tannin, in which the trees of the Chaco
forests are rvich, are the prizes in the hattle. The
fereign tannin concession holders are backing Pa-
raguav, the forcign oil interests are behind Bolivie,

The Report of the Commission was signed.
aimong others. by the Socialist chairman. Del Vavo,
[he Fascist Counf Aldrovandi, and the British re-
presentative, Brig-Gen. Aloxander Robertson,
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PHILIPS

apresenta para essa estacao

NOVOS APARELHOS
DE RADIO SUPERIORES

a
PRECOS MUITO
REDUZIDOS.

Agentes em todos
os Estados do Brasil.

BREVITIES

lurope texcluding the Soviel Bepublic) will
spend this vear it is estimated, over 3 hillion dol
lars on armaments, showing a great incerease over
last vear’s figures. Even Swilzerland. a country
never associated o the public mind with warlare.
plans {0 spend 26,186,000 dollars for  the same
purposc.

The Platt Amendment is ng more and to fur-
ther improve the position helween Cuba and the
U. S, A a new commercial treaty is in negotia-
tion.

King Leopold of Belgium, who succceded 1o
the throne following the tragic death of his father.
is experiencing the truth of the saving — Uncas)
lies the head that wears a crown. He has found il
necessary o re-organize his cabinet.

The Soviet Republic have informed the Bri-
tish Government that owing to the present “un-
fricndly™ relations existing hetween the two coun-
trics. they will he unable to make prompl pavment
of the indemnity award re. the Lena Goldfields.

Why present “unfriendly™ relations?

We believe the British Government has shown
a very svinpathetic feeling lowards the U, S, S, R.
s wilness the recent commercial agrecment come
lo.

The Leaguc of Nations can do nothing to se!-
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tle the Paraguay and oolivia war, so are contem-
plating ccasing their efforts to this end.

In another direction the League of Nations ha-
ve also failed. The projecled settlement of Assv-
rians in Brazil has heen dropped as far as the Lea-
gue is concerned.

Who has berne the cost of the commission sen!
out to arrange for samec? The League. of course.
wilh Great Britain the principal contributor,

Morgans - the Banking house are with-
drawing from the Investment banking business,
in conformity with the lalest American ruling tha
hankers must confine themselves to cither Tnves-
tment or Deposit banking — nof hoth.

2033 kilometres  representing 12 ¢ of  the
total Government owned Railwav Lines in Haly
have been clectrified up to April 30th, 1931,

900 powerful locomotors are in  service on
the electric lines. Tt is calculated that 591.000 tens
of coal werc saved last year. The new programme
adopted by the Nalian Government provides for
2.631 kilomeires of new electric lines to be built
within 5 vears. Saving in coal will then reach
1.500.000 fons per vear.

During the period July 1st, 1933 (o March 31st.
1931 Ttaly imported 1.118.410 quintals of corn less
than for the corresponding period 1932/33 (2.153.127
quintals) .

The comparalive prices of foreign and natio-
nal coal has been recently investigaled. with the
following result.

Forecign Coal (al Rio and Sio Paulo) per

ton. e 13538000
National Coal (at Rio and Sfo Paulo per

ton . . 1245000
Foreign excess per ton oo o0 . 9F00)

Thourh foreign coal costs a Tittle more. its ca-
lorie value (7500 culories) as opposced to nationa’
coal of 1.300 calorics more than compensales for
its higher price.

A Deceree has heen sivned authorisine the Bra-
zilian Navy to construct nine new “Destrovers”.

The Brazilian NEW Training Shin “AMmiran-
te Saldenha™ was  delivered on fthe 11 Jun>
1933 1o the Brazilian Ambassador, Dr. Reoic de
Oliveira by Commander Sir Charles Craven, Dirve-
“tor of Messes. Vickers-Armstrong al Barvrow-in-
Furness, England. ‘

It is inferesting lo note that Vickers-Armsfron
Line huill the first vessel of war for Brazil and ars
also stronelyv campeting for the confract to huild
the projected “New Navy for Brazil”.

Owing to the great increase in their numbers
in Mlaska, steps are being taken to introduce the
consumplion of reindeer meat on a large scale in
the UL S0 N However California will not sanction
ils use.
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The International swneal agreement has been
broken as the Argentline has deliberately made a
shipment far in excess of the quota allowed her.

In 1933 the UL S, AL produced 361.730.000 1hs
of wool, being a slight increase on the figures for
the previous vear.

During April of this year Colombia produced
1.191.259 barrels of oil and exported 1.336.75%
harrvels valued at 1.183.512 pcsos.

;
:
:

22y
A3

Some of the problems the Rooscevelt adninis-
{ration are confronted with:

Labour Unrest,

e -

Excess motor car production.

Excess Collon textile production.
TN

Hiegal output of 119,000 harrels of oil per day. T

;.3 % .
The Cotton mills have been ordered lo reslrict /2 /
oulput by 25%, while President Roosevell has as-
" ]"'

ked for a new “oil bill” with stringent powers. | e ,
A MELHOR GASOL/NA

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Reports and Quotations of all the leading Awerican, Euvopean.
Brazilian and Indian Markets to the Cotton, Coffee, Grain, Produce, Provision,
Petroleum and Sugar Trades of Eurcpe ond America: also re-transmit Private
Despatches by Cable to multiple addresses in Europe and North and South

America. 8

PARIS MAavVRR

assenssessusy v AMSTERDAM

. NEw vomx

O DE SANEIRG
subscribers furnished with Intermediate or Closing Ameri
van Reports at night by special arrangements with London,

Liverpool, or Amsterdam affices.

FOR TERMS &c., AP PLY TO CHIEF OFFICE:

GOMTELBURO, Limited, |1, Tokenhouse Yard, London E. G, 2 (oo v «n night

Registered Telegraphic Xddress: “COMTELBURO™ Telephx London Metropolitan 8244 (1 lines) E

LONDON: 30 Mincing Lane, E. C. 3. Telephones BAHIA: Rua Porlugal. 16, Caixa 208

LIVERPOOL: 7, Rumford Str. 1983 C:ntr. (two) VICTORIA: Rua 1." de Marco, 46;3ala 8, C. Postal 40.

NEW YORK: 66 70 Beaver Streat,Hanover 2-4450 RIO DE JANEIRO: Av. R. Branco, 33-.1.", C. 266
AMSTERDAM: Spuistraat 4-3268Z. SANTOS: Rua Cidade de Toledo, 7. Caixa 243 1
HAVRE: Rua Victor Hugo, 136 S. PAULO: R. 3 de Dezembro. 48, 1°. Caixa 1281. :
ANTWERP: Rue des Douze Mois, 19, 11852 CURITYBA: Av. Jodo Pessoa, 71; 2. and., C. Postal 79

PARA: Avenida Castilhos Franca, 71, Caixa Posta: 2 RIO GRANDE: Rua Riachuelo 199; Caixa Postal 92
OEARA:Rua Major Facundo 680; Caixa Postal 198. PORTO ALEGRE: R. Siqueira Campos, 03; C. P. 500
PERNAMBUCQ: Rua Visc. Itaparica, 207, Caixa 299 B. AIRES: Boka de Comercio. 239, tel. U, T. 3-2340.
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EXPORTS BY CLASS AND ARTICLE  (From  Official Returns)
FOUR MONTIIS, JANUARY - APRIL.
Note: — Volume in tons of 1.000 kilos, except coffee in 1.000 bags of 60 kilos each and eran.
ges in cases.
— QUANTITY — -- CONTOS OF REIS — - £. 1000 —

CLASS 1. 1932 1933 1934 1932 1933 1934 1932 1933 1934
Animals and their products
Lard ......... ... ... . ... .. 15 932 289 37 1.673 423 ... ... 25 4
Preserved meat .... . .. . 817 1.004 2.493 2.3714 2.845 7.280 31 43 76
Frozen and chilled meat 25.353 20.129 18.012 34.649 23.425 19.663 455 355 204
Hides ...... .. ... . . . . . 3.664 9.938 16.402 13.865 14.674 30.80) 182 223 331
Wool ........ . ... .. .. .. ... 841 1.884 1.300 3.382 4.563 6.382 44 70 67
Skins ....... ... ... . . ... 1.754 1.159 1.477 18.316 9.423 15.329 240 144 169
Tallow .. .. ... . . . . . . 99 16 1.395 123 17 1.781 2 .. 15
Jerked beef .. . . . . 48 18 159 106 32 254 ) 3
Sundry ........... ... . ... 9.059 4.467 6.435 8.311 4.753 6.825 109 73 72
Total class I ........... ... 46.650 39.547 47.967 81.163 61.405 88.738 1.064 933 925

CLASS 11.
Minerals and their products
Manganese (ore) ... . .. . . 15.400 7 417 2.360 1.065 269 134 14 1
Precious stones . . e e R 607 105 4 8 2
Sundry ... . ... .. .. . . 4.630 5.828 6.263 11.263 12.493 953 146 190 1
Tobval class IT ... . . 20.030 13.245 8.563 12.935 12.867 1.091 163 196 11

CLASS II1.
Vegetables and their pro-

ducts.
Raw cotton .. R 254 ... 20.592 869 o 62.935 | B 650
Rice .. . . . 11.572 1.903 5.881 7.144 1.413 4.463 95 21 43
Sugar ... ... .. ... . . 765 15.868 16.266 329 7.236 9.510 4 112 100
Rubber ... . . 2.300 2.331 3.396 3.898 3.525 9 987 51 53 105
Cocoa 'raw,» ... .. . . L. 35.539 34.283 22.727 42 .096 31.691 29.555 549 482 306
Coffee (raw) (=, _ = 4.921 4.670 5.3309 780.640 659.411 792.043 10.241 10.033 3.31¢
Carnauba wax .. ... . . . 2.364 2.220 3.154 7.507 6.394 12.520 98 97 131
Bran all kinds .. . 31.972  33.401 17 658 6.427 5.012 3 242 34 76 34
Manioc meal = . 1.895 1.399  2.13¢ 905 638 732 12 10 ?
Oranges ... .. . . . 178.924 213.323 164.5]2 3.507 3.414 3.792 48 49 39
Frults and nuts edible:

unenumerabed ... . .. 39.227  44.473  36.18¢ 10.237  9.017T .54 134 136 89
Oil producing seeds . ... ... 21.586 20.248 30 .40 15.844 12.719 15.5423 209 193 162
Tobacco . S 6.261 7.007 8.622 9 916 9.775 14.290C 130 149 150
M_Iat,e iBrazilian tea) ... . . 25.777 18.855 22.603 28.724 20.3719 25.C7 377 310 262
Timber ... ... . .. . 37.249 29.933 37.123 7.529 6.441 7.592 99 98 i
Cakes ..... ... .. .. 18.941 13.635 15.34¢ 4.899 3.754 3.95¢ 64 57 42
Sundry ... ... .......... . 11.071 3.248 11.086 4.355 3.312 6.112 59 53 LH
Total class 11T ... . ... . . 547.895 515.634 572.460 934 .827 784.131 1.009.802 12.265 11.929 10.594
Total specificd .......... 589.815 554.883 605.20¢ 1.004.996 837.845 1.085.739 13.183 12.742 11.382
Unspecified ..... ... ... ... 24.760 13.543 23.784 23.929 20.558 13.89° 314 316 147
GRAND TOTAL . .. ... 614.575 568.426 628.997 1.028.925 858.403 1.099,631 13.497 13.058 11.5340

.
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THE BALANCE TRADE OF BRAZIL,

Overseas Trade of Brasil during the first
four months, Januarv-April

VOLUME — DEADWEIGHT IN TONS OF 1.000 KILOS

Balance in

Imports Ezxporis favour os
against Exp.
YEAR 1933

January . . . . . 297.902 154.436 —  143.46¢
February . 239.998 154.101 — 85.897
March 351.640 146.009 —  205.83:
April 276.210 134.213 —  141.997
May . 374.942 154.413 —  220.529
June . 3065.870 184.727 — 121.143
Juiy . L. 336.740 185.879 — 130.8¢:
August . . . . .. 418.717 168.781 —  249.936
September 303.717 169.520 — 134.197
October . . 316.800 153.706 —  163.09%
November . . 296.767 157.513 — 139.251

Total 12 Months . 3.935.527 1.910.772 -- 2.024.755

YEAR 1934
January . . . . . 245.514 173.830 — 71.68+
February . 239.998 154.101 — 85.89%
March . 480.213 159.692 —  330.521
Apri] . 280.895 141.367 — 139.528
Total 4 months . 1.246.620 628.990 — 617.630

VALUE IN CONTOS OF REIS

Balance in

Imports Exports  favour or
against Exp.
YEAR 1933
January . . . . . 142 476 235.867 - 93.39:
February . . . . . 160.389 196.850 36.451
March . 184 .294 225.320 - 41.025
April . 155.875 200.366 - 44 .69
May 185.194 234.745 - 49551
June . 167.465 260.260 92.795
July .o 176.934 272 678 -~ 95.744
August . . . . . . 218.315 252.070 - 33.753
September . . . . 187.654 247.306 -+ 59.652
October . 188 .454 219.265 30.811
November . 202.317 238.163 - 40.035
December . . . . 195.940 237.381 - 41 .441
Total 12 months 2. 165.107 2.820.271 - 655 143
YEAR 1934

January . . . . . 163 .532 306.603 - 143 .07
February . . . . . 156 .826 297.418 .- 140.592
March - 207.482 284 672 - 77.190
April . . .. . 186.440 210.938 - 24 493
Total 4 months 714.280 1.099.631 - 385.35

WILEMAN’S BRAZILIAN REVIEW 19

VALUE IN £ 1.000

1000's OMITTED.
Balance in

Imports Exports  favour or
against Exp.

YEAR 1933
January . . . | . 2.201 3.644 + 1.443
February . . . . . 2.478 3.041 + 563
March . 2.847 3.482 - 635
April . 2.405 2.891 -+ 483
May . 2.672 3.004 332
June . 2.144 3.189 -+ 1.045
July . 2.168 3.066 - 898
August . oL 2.455 2.95¢ + 492
September . . . . 2.199 2.788 + 589
October . 2.125 2.479 + 354
November . . . . 2.288 2.612 - 324
December . 2.149 2.612 491
Total 12 months . 28.131 35.790 -~ 7.639

YEAR 1934
January = . . . 1.770 3.318 - 1.5473
February . . . . . 1.629 3.090 -~ 1.461
March . . . . . 2.139 2.934 - 795
April . 1.934 2.188 - 251
Total 4 months 1934 . 7.472 11.530 - 4.058

DISCRIMINATION OF COFFEE FROM
OTHER EXPORTS

Coffee Other Exports  Tota:
1.000 Bag~ £1.000 ~ £1.000 - £ 1.000
1934
January . . 1.823 2.642 79.6 676 20.4 3.318
February = 1. 425 2.329 5.4 761 24.6 3.09u
March . . . 1217 2.003 68.2 934 31.8 2.937
April 841 1.342 61.4 843 38.6 2.185
Total —_— _—— —— —_

4 months . 5.309 8.316 72.1 .214 279 11.5330
Ditto 1933 . 4.670 10.633 76.8 3.025 23.2  13.05;
Ditto 1932 . 4.921 10.241 75.9 3.256 24.1 13.497
EXPORTS BY CLASS FROM BRAZII. ARE

AS FOLLOWS

DURING THE FOUR MONTHS — JANUARY-APRIL

- £1.000 Iner. or deci.
1934 1933  Val.
CLASS I .
Animals and their products 925 933 -- 3 04
CLASS 11
Minerais and their products 11 196 - 185 94 4
CLASS III
Vegetables and their prod 11.383 12 742 ——-1.359 10.7
Total . . . . ... 11.530 13.058 —1.528 11.7

WILEMAN'S

Subseription abroad £ 5

BRAZILIAN REVIEW

THE MIRROR OF BRAZILIAN BUSINESS

Payable in advance with order.

BRAZIL 1008000
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IMPORTS AND EXPORTS OF GOLD
" IN CURRENCY

DURING THE FOUR MONTHSB. JANUARY - APRIL

Balance in favour

Imports Exports or against Imp.
Contos Contos Conlos
1630 . = . — 441.775 — 441.775
€31 . . . 763 119.978 — 119.215
1632 . . . . . — 57.185 — 57.185
1633 . . . . . — — —
1934 . . . . . —_ — —

AVERAGE VALUE PER BAG OF 60 KILOS
OF COFFEE

DURING THE FOUR MONTHS. JANUARY-APRIL

Mil réis £ sh. &
1930. . .. .. .. ... 1348 3.3 —
1921. L . 1078 1.16—-
1932. . . . 1598 2.2 —
1€33. .. ... 1418 2.3 —
1934 o L 1498 1.11-

AVERAGE VALUE PER TON
OF AGGREGATE

DURING THE FOUR MONTHS — JANUARY-APRIL

Imports Exports
Mil réis £* Mil réis £

1€30. ... .. e .. 4458 10.4 1:3348 31.5
131 ... .. R .. 5148 9.3 1:3988% 23.6
1632, . . .. . . . 4898 6.3 1:6748 22.0
16433 .. . . 5098 7.8 1:5108 23.0
1034 e AU . 5738 60 1:748% 18.0

£7 and decimul of same.

COFFEE REPORT

Mr. Louis Delamare’'s Report.

GENERAL SITUATION

“Evervthing comes to him who waits™, and
ol last. after many vicissitudes, official announce-
ments and denials, the commereial treaty between
Brazil and France was signed at Rio-de-Janeiro
on the 12th of this month,

This long awaited agreement puts  Franco-
Brazilian trade in a privilegcd position. hut unfor-
tunately it has not brought to the terme marke!
and trade the immediate activity which some ex-
pected.,

This lamentable continuation of an inactivity
which has already lasted too long is chiefly due to
the size of the stocks in Havre, which stocks, under
the new régime, must be absorhed by the consum-
ption before we may hope to do any fresh busines-.
al any rale of any magnitude.

Our stock totals 855,000 bags as against 180,000
bags at the same time last yYear. In view of the fact
that it cannot be said that French consumption ha.
increased to any appreciable extent. the ahove fi-
gure is rather impressive .

June, 18, 1931

During the last month our terme market has
fallen about Frs. 6, more on account of lack of in-
terest and nervousness than on  account of real
weakness.

SITUATION IN BRAZIL

Unfortunately there is no very precise news of
what is happening in Brazil at the moment. Whe-
ther it be because of the election of the President
«{ the Republic, or of the measures to be adopted
for the next crop, or of the actual application of the
programme drawn up by the D. N. C., it would
appear that the burning of the coffees which arc
“intended” for desiruction — and of which the
cxact quantity is unknown — has enveloped Bra-
zil in such a thick mist that it is impossible 1o sec
just what is happening.

According to information which we have re-
ceived from two different sources that appear to
us reliable, there is a great deal of talk of the pos-
sibility — and even probability — of the sacrific:
auota being reduced and the granting of the bonus
to certain importing countries heing done away
with during the next erop vear.

As far as the first of these is concerned, il is
obvious that. with the situation alleviated to (h-
extent it is at the moment, the sacerifice quota, ha-
ving always been looked upon as an exceptiona!
measure, will very probably bhe reduced.

If Brazil really does destroy a further 5,000,000
Lags and more, and if there remain therefore in
the interior only the coffees in strict guarantee of
leans. it is evident that the sacrifice (quota is no
longer necessary, and we shall be the first to rejoice
sincerely in the 1ifting of part of this burden from
the shoulders of our friends the Brazilian planters.

As far as the honus js concerned, we have tried
to find out the opinion of certain Havre importers.
but thex appear to be rather divided; some think
that it has now become a habit to include the honus
i calculations and that it would be better (o kecp
1t up, whilsg others consider that it complicates bu-
siness to such an extent that it would be a conside-
table improvement to simplify it by suppressing
this sort of present which no one has over really
wanted.

*
%

In our last civeular we gave an estimate of the

possible stocks in Brazil on the 30th June next, and
we are pleased to nolte that calculations made n
viarious coffee experts tally almost exactly with
ours,
. In short. there will be about 12,000,000 bags
in the interior on that date, acting as a guarantec
for the £20,000.000 loan made by English bankers.
with an additional 2,000,000 to 3,000,000 bags re-
presenting the surplus of the 1933731 crop which
planters are keeping back in anticipalion of the
reduction of the sacrifice quota, which, as mentio-
ned above. would appear likely to be confirmed.

We are now approaching a time when it will
be difficult for Brazil not to give a definite account
of the measures taken by the D. N. C. for the lasl
year. If this account is clear, and if the fulure po-
licy of the D. N. C. allows the trade Brazilian

exporters and their agents as well as foreign im-
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porters — a liberty which is becoming more and not therefore be suspected...” This appreciation
more necessary. the next campaign will open under s not very pleasant for those who are in the busi-

a ray of suunshine full of hope. r:css and consequently claim the right to give their
* own personal opinion.
*  x In our circular of February 1934 we gave a

colleetion of figures represenling ihe elements
which go to make the price of coffee. If, after rea-
ding this, one were to find fault with the taxes and
dulies, we could well understand it, for the price
ot roasted coffee in France (i. e. Frs. 18 per kilo) .
already comprises more than Frs. 7.30 in Brazi-
lian taxes and French customs daties.

But to claim that it is the intermediaries who

180 . ' : are al present pocketing the benefits and profits in
the ex-dictador of the Fazendas flourishes in the the coffee trade seems to us, to say the least of it

air “a letter received from lavre on the 14th Fe- a mistake which must be rectified.

bruary which gives some valuable figures. The per- We will briefly recall the result of our previous
sen who furnished these figures deserves absolutc cfforts with regard 1o the elements wich so 1o make
confidence; he is not in the coffee Irade and can- the price of coffee: >

One of our Brazilian friends has sent us a news
paper culling giving a speech made by Dr. Mauro
Roquette Pinto a few weeks ago.

Dr. Mauro Roquelte Pinto was the President
i the Conselho Nacional do Café until February
1933. His energy and appearance have carned for
him in Brazil the name of “Mussolini of Coffce”.

Vigourously attacking the “inlermediaries”,

N . . Francs per kil
Coffee delivered in Havre

............................................ 3.60

French customs duties ............ .07 6.30
Transport and various expenses ... U 0.70 -

Loss in weight in the roasting ........ o 260

(reneral expenses, publicity, roaster’s tuxes ... .. 1.90

Retailer’s expenses and bonus 0%y 1.80

Total ... 16.90

When coffee is sold at a retail price of Frs. 18 exposc of the future policy of Brazil, would certa-
per kilo., there remain therefore Frs. 1.10 to cover inly not he lacking in interest.

various expenses such as delivery lo the retailer, On the other hand figure experts — who ar.
pulling in paper bags, ctc., and the notorious “mi- often also astrologers -— slale that heavy frosts
ddleman’s profit”. There really is not much her:  oceur in Brazil every 16 vears: 1918... 1931...; wi-
o make one green with envy. thout wishing to draw too definite conclusions

In our opinion it is also an impossible dream  from such a weak argument, we would mention that
le want {o pass over continents and do business di- we are undoubtedly approaching the period of pos-
reel: those who have tried it have gquickly expe-  sible frosts.

rienced losses, particulary in our old Continent of Suppression of the bonus, reduction of the sa-
Europe where it is better 1o lry to improve existing  erifice quota. possibility of frosts. destruction of
habhits than to try to fight them. couffees, stock figures, estimates of crops: what

Morcover, whenever we hear from cither Bra- more could one want to enliven the market and
zil or elsewhere unfriendly words or lhreats on  trade.

the subject of the coffee trade, then we invariably The greater part of this news for which we are

come to the conclusion that there has heen a mis- waiting being of a bullish nature .il is permissable

inke somewhere. to predict a certain firmness  “when the sleeper
As a seller — whalever else one may do — it awakes™,

is always beller to smile at one's clienls than to Lotis Deravagr

show (hem one’s teeth. Brazil is a seller of coffee,

needing other countries to absorh her produce, and MILD COFFEES

we consider those are much cleverer and better

merchants who without sacrificing the interests of As a result of the signing of the Franco-Bra-

their compatriols, nevertheless refrain from letting  ilian agreement business in Havee in coffees other

off crackers undcr the feet of their clientele. than Brazilian may slacken off. at any rate for
Nationalism is a noble sentiment, but it is noi (e (ime being.

an article {o be exported. .. For several months buyers in our market have

been looking for coffees which could replace those
CONCLUSION. from Brazil.

Now the old habits will return and Brazilian

If coffee really is a stimulant, then it would be  coffees will take their old place again. However,

as well to give a good cup of it to all those who during the last few months many roasters have
could put some animation into our dull market. become acquainted with coffees of  which they
However, we are ncaring the end of the cam-  knew nothing before. We are therefore of the opi-
pirign, and consequently approaching a turning  nion that, when the present surplus uf our stock has
point in the history of coffec; the balance sheet of been absorbed, the Mild coffees which have been
efforts made and results accomplished, as also an taking the place of the Brazilian coffees will once
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more find a certain amount of favour with French
consumption, and also some new oullets,

On the other hand sweet and mild coffces andi
Robustas will always find a place in the blends of

Haiti and St. Domingo -................. .

Central America -........................
Colombia
Venezuela
Dutch and British Indies ........... ...
French Colonies ... ..
Various

Total ... ...

CROP NEWS. — We have received a conside-
rable amount of information which we think will
he of interest.

The hopes which we echoed in our last eircular
on the question of the PORTO-RICO crop have un-
fortunately not been confirmed.  One of our fri-
ends on this Island wrote to us a month ago as fol-
fows:

“Continuous rains have hindored the flo-
wering. .. The eoffee trees have suffered con-
siderably. so one cannol expect Targe crops wi:
il the damage has been repaired.

“Conscequently we have had to modity our
calenlations, and unless we are favoured with
better weather, we cannot expeet to he able to
export more than 60.000 hags during the next
campaign’.

Whilst deploring the ill Tuck which has over-
tuken the Island of Porto-Rico. we come to St DO-
MINGO. where the Department of Trade and Sta-
tistics informs us that the exports during the the
last three yvears have been as follows: 1933 — .
195,570 bags, 1932 TOGRRO hags, 1931 — K5, 170
bags.

From there we jump across to GUATEMALA
from where we have received the following infor-
mation, dated a month ago:

“Abnormal atmospheric  conditions pre-
vailed here during the whole of lasl month and
extraordinary rains for the time of vear feli
on practically all furms on the Pacific Coast.
The consequent damage will not he  serious
but there will he exceptionnally carly flowe-
rings and the crops will be more forward than
usual.

“In addition the cold winds from the Norti:
which usually cease towards the middle of Fe-
bruary, continucd with unaccustomed violence
until the end of March.

“For these reasons it is rather to be feared
that the 1931735 crop will be somewhat redu-
ced, although it is still too carly to give a pre-
cise estimate. The 193331 crop has now to ali
intents and purposes been harvested, and it is
estimated that there are still 115,000 hags 1o
be exported™,

One of our other correspondants gives a defi-
nite estimate of the 1933/31 crop at 625.000 hags.
From Guatemala we pass to COSTA RICA
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Lig roasters, a place which cannot easily be usurped

From the point of intcrest we give below the
actual stocks in Havre, in bags of origin, on the 1011
of May and the corresponding figures for last vear.

1931 1933
.............. 150 (00 118. 000
................ 35000 54.000
.............. 26000 13.000
................ 32000 19.000
................ 35000 21.000
................ 71.000 11.000
................ 21.000 19.000
.............. 113,000 291000

where it is expected that the export for the 1933/3 i
cimpaign will certainly not excecd 2:')_0,000 bags,
as against the figure of 300,000 hags given in our
circular of last December.

From there, jumping across the Panama Ca-
ral, we come to COLOMBIA. There, on the con-
trary. the damage to the crop reported some lime
ago does nol seem nearly so disastrous as was al
one time expecled. 1t would appear that the pro-
auction has only been damaged to the extent of
A0% to 157 ; conscequently we may hope for a to-
tal export for the next campaign of the normal fi-
pure of 3,000,000 hags,

" From a corrcspondent in the neighbouring co-
untry of EKCUADOR we have received the following
information:

“The production of the provinee of Ma-
nahi. of which the port is Manta. may be cal-
culated at 60,000 o 65,000 bags, withou! coun-
ting thay of the provinee of  Guavas, which
usually amounts to a similar, or even larger.
figure.

“Aecording o the majority of planters, the
crop is a little carly this vear and will begin
to come down in June™,

Obviously a much bigger leap is necessary 1o

reach the Continent of Africa. and TANGANYIKA
TERRITORY: from here one of our Bukoba frien-
ds has informed us that the production of the pre:
sent campaicn estimated by us in our circular
of last December at 190,000 hages will only amo-
g to 135,000 hags .

For some time now Bukoba coffees have en-
joved considerable popularity, due in our opinion
lo the fact that, although they are very cheap, they
are well treated and suit the taste of a certain se-
clion of Freneh consumption.

In brief, afler this rapid tour of the world, w.-
have gained the impression thal the present cam
paign will give considerably less than expected so-
me time ago.

Taking into consideration only those countries
which we have mentioned to-day, the deficit should
rcach a figure of more or less 500,000 hags .

LOUIS DELAMARE

NOTA — All estimates are 1o be understood, as usual.
in 60 kilos bags.
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LONDON PRODUCE NOTES

Junce 1s1 34,

SUGAR There was ua dislinctly better tone
perceplible in the sugar market this week . The facl
that the present Cuban crop is unlikely 1o reach the
decrecd figure of 2.315,000 tons and the continueid
dry weather on the Continent of Europe ereated a
demand for raw sugars and about 25.000 (ons of fo-
reign 96 per cenis, June July shipment, sold from
179 3/1d. to /11 1 1d. ¢. i. f. Refined kinds also
mel more support and quolations were raisced three-
Lalfpence per ewt. It is interesting to note that the
Java stock conlinues 1o decrease; being given as
2,347,000 tons on May 1st against 2, 116.000 tons on
April 1st.

RUBBER — The plantation rubber marke* ¢ x-
perienced a disappointing week and prices  fell
aboul farthing per Ih. under liquidations: snioked
sheet, on the spol. selling down to 5 374 per 1.
Values improved at the close on renewed ou'jde
support and smoked sheet, spol. finished at 6 1 164
per Ib. The restriction scheme came into foree to-
day bul, as there is to be no cut in the quotas until
August Ist, this fact is not likely to malerially ef-
fect the market at the moment. The slatistical pe-
sition cannot be favourably influenced until the
autumn. Mceanwhile, there is likely (o be sonse L ug-
mentation to existing supplies .

TEA — Tea sales were resumed this weel: el
offerings came bhefore a somewhat quicter mark.t
and prices cased in all scctions. Cevlon srades
were the weakest feature and declined half-pes:av
o three-farthings per Ih. whilst Indian sorts wer -
mostly farthing to half-penny lower. The quality
is distinetly on the wane and supplics are largely
made up of end-of-scason lots.

COFFEE — Coffee was in slow request and
very little of the offerings found buvers.  prices

heing ‘often on a lower basis. Brazilian Kinds wet.
-

firmly held: superior Santos, prompt, quoted 17 8
per ewt. fo o, b,

COCON — Cocon fulures mainlained a steads
tone and a fair business was done; September de-
livery selling from 26s 1o 26 1 1°2d per ewt. There
was a Continental demand for actual cocoa and
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prices hardened; good fermented, May June. sold
up to 29 per 50 kilos, ¢. i. £.. Conlinent,

JUTE — The jute market remained dull and
prices marked a decline of from 5s 1o 7 6 per ton.
The uncertain position regarding imports into Ger-
many and the quict state of the Caleutta mills hrou-
ght consuming demand down to a minimum. Firse
marks. June July, sold from £11 155 1o £11 126
per ton, ¢o il fo Hessians & twills also cased in the
absence of buving interest.

HEMP In the hemp market, African sisal
improved on o demand for near positions and up
to £16 15s per ton. ¢. i, . was paid for May July
N. L Tanganvika and Kenva.

TIMBER - Except for a limited number of
contracy sales for mahogany and other descriptions
of hardwood logs imported from the West African
coasl. there has been little business of an important
character moving of late in timber from that source,
Stocks of mahogany in the market are quite nomi-
nal. Trade in converted mahoganvy is reported 1o
he on the quiet side, the actlivity that prevailed in
the carly part of the vear showing a decided falling
off during the past Lwo months,

FRUTT  Trade was fairly safisfactory during
the past week. Oranges-Heavy arrivals from Spain
made lower prices but allhough imporis of Brazi-
lian cranges were large the demand was keen and
hetter prices were realised. Denia and Valeneia
210s, 11s. o 175 up to 28<.; Brazilian 80 126°s, 10s.
to 13s.; 150 288°s, 16s. 1o 175 and  Californian
150 288, 165, to 175, Bananus were in steady re-
quest; Canary 12« 135, 6d. per crate; Jamaica Sd.
to 10d.. and Brazilian 6d. to 9d. per dozen Grane-
fruit were dearer on lighter supplies; Californian
IO o 2050 Porto Rico I8s. to 20 per case Im-
ports from Brazil last week comprised 11,000 huu-
ches of bhananas: 82,000 hoxes of oranges:; 5000
Boxes of srapefrait cood 3000 boses tangerines.

HIDES Values showed little change on Lhe
week with B YD Nmericanos at 3'd. to H%d.: 3. AL
Inservibles 3'2d.; Cuvabanos 17ad.; Sierra Cordo-
bas 6'sd. Mher business included salted Mendes
fiests ol 3%ad. and Manaos al 3'sd. African hides
were steady with DS and dev Capes at 3% d and
Fad, for fiest and  scconds,

if required.
for longhour consumers. Motor repairs.

stop service. Special

“Companhia City,Desvio Saboc”.

The City of Santos Improvements Company, Limited
ESTADO DE SAQ IPAL LO — CAIXA. | — SANTOS

GAS DEPARTMENT. Svecial coke and tar produced by thic continuous carbonizition process: Also zolt
piteh for waterproofing purposes, crude benzol and oils for the manufacturs of disinfectants.

WATER DEPARTMENT. —- Distribution on the constant supply -ysien:. Special cheap rates for indus-
tria! supplies. Ships supplied with water of guaranteed purity. at the rate of 130 tons per hour

ELBCTRICITY DEPARTMENT. -.. Installations of a ny magnitude for Light and Power. Cheap power
TRAMWAYS DEPARTMENT. — Seventy kilometres of rapid eleciric servic . Season ticket. with non-
terms for larg: parties. parcel delivery; servic2 to all points, Electric trans

port of goods and building material at cheap rates.

MOTOR OMNIBU:- SERVICES: Town Avenues and Beach.
Telegraphic Address “CIDADE” — Santos

Goods from interior should be despatched
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WEEKLY COCOA MARKET REVIEW

Bahia, 28th of May 1934

STATISTICS:
RECEIPTS from the 1st until the 24th

inst.. . . ... ... 3.622 bags
SHIPMENTS dte dt* 10.125 bags
LOC{\L STOCKS on the 24th of May

934. . .

5.971 bags

ILHEOS — Stocks down there were yvesterday
about 1.500 bags. Receipts continue very insignifi-
cant owing to the heavy rains.

CROP 1933/84:

Stocks on the 30th of April 1933 67.667 bags
Receipts . . .................. 1.303.478 bags
Cocoa remained in Ilhéos for
local consumption. . ....... 30.863 bags
1.402.008 bags
Exported . . ... ... ... ...... 1.321.462 bags
Exported for the consumption of
Brasil . . ................ 11.263 bags
Oonsumption in Bahia .......... 22.792 bags
Consumption in Ilhéos .......... 30.863 bags
Reshipped from Bahia to Ilhéos
for consuming purposes ...... 3.154 bags
Stocks on the 30th of April 1934. 12.474 bags
1.402.008 bags

CROP & WEATHER — Since our last report
we did not receive any further news, except that
heavy rains continue falling in all producing dis-
tricts. In view of this, engagements for May delive-
ries and shipments were transferred tv June and
such transfers were considered as a case of
“FORCE MAJEUR”.

FLEET:

15 MOTOR SHIPS

Finland. Poland, Sweden-Bragzil, Finlind. Poand
TOTAL TONNAGE 108,600 TONS

Regular Service Between
Bweden-River Plate, Sweden Norway-North Pacific,
and vice-versa.

)

------
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MARKET & PRICES — During the week un.
der review the local market remained firm, which
lendency was accompanied by farmers, buyers,
and sellers in general whereas the fluctua
tions on the New York cocoa exchange did not
exert any influence.

Europe bought fairly large quantities, prefe-
rably for prompt until September/October ship-
ments and it seems that the present good demand
will hold on inasmuch as still large quantities are
being required by European consumers who until
October can only reckon with cocoa from Bahia in
view of the fact that other African worigins cannot
effect shipments before November/December.

The River Plate, Columbian, Californian, etc.
consumers will also have to cover their necessities
for the next 4 to 6 months of consumption.

Everything indicates that during the next
week New York will start again to make large pur-
chases, specially for June to iNovember/January
shipments.

We quote to-day Superior ¢. & f. New York
July. September shipment 5 9 /16 ¢., ¢. & {. Ham-
burg 24/6 and cif. Buenos-Aires m$n45..

QUALITIES — We are glad to say that the
first arrivals of the new crop were of very good
quality, specially as far as the size and appearance
of the beans are concerned.

CORREA RIBEIRO & CIA.

CORRESPONDENCE
“Just to illustrate  the esteem we  have {or
vour paper we wish to mention that we recom-
mended it to some of our friends in other Latin

American Countries. and we know of several ins-
tunces where they subseribed lo it7.

The above is an extract from a letter received
from the California Packing Corporation. Coffec
Department, Brooklvn, N Y.,

Ouiward Sailings From Sweden:

SAN FRANCISCO -- Tth July
FEDRO CHRISTOPHERSEN — 27th July

Sailings for Sweden & Finland:
From Rio:

SANTOS — June 25th.
KR. MARGARETA — July 11th.

For further particulars appy to the Agents: —
Willams & Co., Pernambuco, Gueudeville & Co.
Bahia; Hard Rand & Co., Victoria: Johnson Line
Agencies, Santos; Wigg Brothers, Rio Grande, and or

LUIZ CAMPOS FILHOS & CO.

RUA 1+ DE MARCO, 117 — RIO DE JANEIRC

...................
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CODFISH

BRAZILIAN IMPORTS —
MARCH 1934

Destination and Importers

PARA
Kilos
Alves & Imao.. .. .. .. .. 1.200
Benchinol & Irmio. .. .. 900
Cardoso Santos & Cia. 1.320
Ferreira Santos & Cia. .. . 600
J. 8. Araujo & Cia. .. .. 900
M. N. de Azevedo & Cia. . 900
Pickereel & Co. .. .. .. .. 11.400
Silva Lopes & Cia. .. .. .. 900
Soares Coelho & Cia. .. .. 900
Total .. 19.020
RECIFE
Kilos
Cruz & Cia. .. .. . 203.000
Franco Ferreira & Cm. 116.120
Mendes Lima & Cia. 116.000
Silva Guimaraes & Cia. 348.000
Total .. 783.120
BAHIA
Kilos
Adolpho Ballalai. . 87.000
Cruz & Cia. ... 110.275
Cunha Pereira & Cm R 810
José Martins & Cia. .. .. 5.400
Manoel Jm. de Carvalho .. 435.0000
Sliva & Cia. .. . 2.190
Total. 640.675
RIO DE JANEIRO
Kilos
Abilio Ferieira & Cia... .. 22.185
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A. J. Hollevik & Cia ..
Birkeland & Cia. .
Barbosa Albuquerque & Cia.
Castro Silva & Cia.
Coelho Duarte & Cia. ..
Continental Products
Ferraz Irmao & Cia.
Grillo Paz & Cia. .. ..
Ind. R. F. Matarazzo ..
Macedo Silva & Cia. ..
Miguel Luz & Cia. .. ..
Norton Megaw & Co. ..
Oliveira Lopes & Cia.
Oliveira Lencastre & Cm
Pereira Carvalho & Cia.
Prista & Cia. .. .

R. Pereira Meirelles &. Cla
Recha Irmao & Cia. ..
Simbées Macedo & Cia.
Santos Soares & Cia. ..
Soares Bastos & Cia. ..
Vieira Monteiro & Cia.. .
T. Janer .

Total ..

SANTOS

Abrao Miguel & Cia.
Achiles Fortunato & Irmao
A. Teixeira & Irmio ..
Antonio Motta & Cia. ..
Andrade Rebello & Cia. ..
Araujo Pinto & Irmao Ltd.
Bovino & Bellacosa .. .. ..
Bairbosp Meca & Cia. .
Bento de Souza & Cia. .. ..
Cerveira Seabra & Cia.
C. Costa Fontes & Cia. ..
Elidio Antunes & Oliveira .
Ferreira Lage & Cia.

F. Simoes & Moreira
Frigorifico Wilson .. ..
Fratelli Frascino & Co.
Fraseino & Co. ..

REVIEW

2.900
14.500
11.609
11.6800

8.700

5.800

2.900

2.900

5.800

9.025

486

2.900

2.900
11.600

2.900

5.628

5.818

2.262
44.950

4.350

2.845

9.923

322.709

Kiles
5.800

Kilos
5.800

Kilos

1.200
5.800

7.000

 2.373.800

11.252 Irmaos Chalath .. .. ..
8.555 1Ind. R. F. Matarazzo .. .
29.435 José Lopes Cardeso & Cia.
2.900 J. Araujo Pinto & Cia.
29.116 José Fonseca & Cia.
11.020 J. J. Figueiredo & Cia.
37.709 J. Faciola .. .. e
10.295 José Guilani & Cla P
43.616 Martins Pimenta & Cia. ..
126  Martins Fadiga & Cia. ..
62.377 Manso Suzuki .. .. . .
52.212 Perez Irmio & Cla
22 .910 Pesce & Cia. .. . .
18.127 Pedro Campana & Cia.
23.200 Romeiro Pinto & Cia. ..
34.830 Richard Saigh & Cia. ..
13.398 Souza & Arnold..
37.706 Silvestrini Rodighero ..
5.806 Santos Scares & Cia. ..
60.716 Silva Parada & Cia. ..
23.200 Souza Carneiro & Cia. ..
5.800 Troncoso Hermanos & Cia.
23.200
_— Total. .
389 .676
° RIO GRANDE
— Wigg Bross
Kilos PELOTAS
2.906
14.500 . e SThos
3.900 Mascarenhas & Filhos Ltd.
2.900
14.500 PORTO ALEGRE
5.800
g;ggg Santos Netto & Cia.
- 3 o - t .o
4 031 Wigs Brothers
6.090
14.500 Total ..
2.900 e
12399 Total Imports. .
1.743
11.600 NCTE: — In our next issue, we
5.800 ¢hall publish imports during March
2.909 1934, by origin and exporters.

Caixa Postal 2955

THOMAS

MINING ENGINEER

DRAPER

Rio de Janeirn
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'IRON AND STEEL ’
BRAZILIAN IMPORTS —-- JANUARY TO MARCH
o _ - 1933 1934
d; :
g?\%ngliht';%‘nl.&lﬁ: 1933 1934 — VALUE CIF IN £ —

Steel, bar and rod ........... ...t 647.174 928 T30 11.138 13.633
SEEEL PIALES . . .vooeo et e e e 121.548 238 985 1.571 2.505
Iron, barand rod ........ ... il 4.489.903 6.369.813 26.617 33.680
Iron, plates and sheets ........................ e 5.468.834 4.369.759 42.904 34.019
Iron, galvanized plates ................c......ooo. 2.224.553 1.869.911 21.668 16.452
PIg-Irom . . . i 402.871 13'113370 1_%; 1};3
Iron and steel filings .............. ... ... ... ... .. ..... 9.187 .
Iron and steel unenumerated .......................... 62.186 190.347 456 2.243

TOT AL . . . i e e 13.426.261 14.107.412 106.607 103.830
NOIANUFACTURED ARTICLES: 8.408 1.586 4.858 2.535
Pins R 4.127 439 447 140
Barbed WITe . . ..o 5.137.092 5.165.586 53.700 40.243
Wire, not included barbed wire ........................ 4.927.331 4.987.954 56.558 43.762
Galvanised corrugated sheets .......................... 1.751.653 1.773.869 18.457 16.474
BaLeS . . . e 1.386 495 85 26
Cutelary . . . . 23.723 13.042 10.256 7.210
Rl s nd etensnes fos ey s 0y g e e
AXxl wheels d rte f I

Sehcules ., Trorenances for cars and ober  17.508 197.599 2.134 3.330
Spurs, stirrups buckies, horsebits. etc. ................. 8.981 1.494 534 139
Locks, padlocks. atches, hinges, ete. ............... ..... 161.048 141.919 11.095 10.464
Flat irons (Exclusive elecbricis) ......... .. .......... ... 1.467 4.321 98 137
Manufactures of enamelled iron ............ . .. ... .. 15.391 29.628 1.399 3.070
SOVES . . . e 62.549 29.319 4.849 1.927
Gaz stoves . ... ... ... . 25.754 14.773 2.261 728
Manufactures of tin plate ............... .. ... ... .. 6.680 8.158 886 772
Tin plate in sheets . . ............................... .. 7.959.256 7.220.777 101.615 87.274
Staples, screws and rivets ......... ... .. ... ... ... . .. 1.161.109 674.991 13.153 6.910
Firniture . . ... 22.672 26.388 5.968 3.342
Iron superstructures for buildings ........... ...... .. .. 332.154 1.632.779 1.785 6.933
Nails . . . 280.632 177.192 11.546 5.809
Telegraph and telephone post and parts for bridges

and fences . . . ........ ... ... .. .. ... ... ... 259.508 96.967 3.111 1.033
Rails. fish plates. and railway accessoires ... .. ....... ... 2.435.971 42.583.434 18.707 242.123
Tubes, pipes and joinings .. ....... ... .. ... .. . ... 4.072.502 4.266.597 70.210 66.287
JUnenumerated P 1.013.895. 1.122.719 41 .412 41,39¢

TOTAL . . . ... 30.113.596 70.477.635 441.047 600.147

DEN NORSKE SYD-AMERIKA LINJE

] (The Norwegian South America Line)
Regular Service to Denmark, Finland, Norway, Baltic. River Plate & vice-versa with -8 fast going

modern diesel motor liners.
NEXT SAILINGS NEXT SAILINGS
NORWAY & BALTIC

FOR RIVER PLATE
FOR FINLAND. DENMARK,

m s “BORGLAND™ July 1st m s “BRA-KAR" June 15th.

m s “BORGA" June 19th.

For further particulars applv to

FREDRIK ENGELHART & CIA. - RUA S. PEDRO N. 9 - RIO JANEIRO
ALEX 8. GRIEG & CIA. -~ PRACA DA REPUBLICA, 51 -—- SANTOS
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SAO PAULO RAILWAY COMPANY
Estimated Weekly Traffic Receipts

RECEIPTS FO WETK

YEAR | Week ended TOTAL T0 DATE
Currency l Exchange Sterling
H i 1
1938 June 4th t LES0-RIREH50! 539036 or 31115 P- ;! 842,644-10- 6
' 4d. 651128
1834 June 3rd. ! 2,095 598592 or 135.155-14- 6] 682 184~ 8- 6
. : 4d. 1,32 )
Increase ,............ i 4411613050 4.040-1:-11- -
Decrease ... ......... ‘ - l 0d. 631128 - l 160, 360~ 2- 0

THE LEOPOLDINA RAILWAY COMPANY
Estlmmed Weekly Traffic Recelpts

RECEIPTS FOR WEEK
| TOTAL FROM

YEAR  WEEK ENDED * 18T ANUA 3Y
Currency Exchange Sterling
1434 ' 9nd. June : 1:06 10008 : 1.16224. 17,872 & ash 545
1953 Daag 11270008 = 415820, £20.0085 ¥ 59580
increass.. " 2 3 x
Dcraseee. > 63:0008 hed. FE RYES £ 39,0858

WILEMAN’S BRAZILIAN REVIEW

Circulates in 32 different countries

THE STANDARD PUBLICATION FOR BRAZILIAN
STATISTICS

quoted by Government Departments
the world over.

Money Market

11th June 1934

Date London 90d s
N. York
June 4th . . . . 5.06-%2 5Y$592
Afternoon rate . —— 29%$592
June 3th . . . . 3.03-31 359%592
June 6th . . . . 3.04-7s 3595592
Afternoon rate . 205592
June 7th . . . . 35.06-3s 59%592
Afternoon rate . - —- JY$592
June 8th . . . . 5.06-"s 59%$592
June 9th . . . . 35.06-'s 39§592

Sight

605000
60%000
60F000
HOFO0)
6OS000
60$000
60$000
60$000
605000

.
N
-1

Dollars

11§844)
11$890
1iy910
11§91}
11$870
115870
115820
11$840
115854

The above are opening rales on London,
In the Semi Official market business was done
at a premium of 25600 to 2%700 per dollar and

135000 to 11%000 per £ Sterling.

BANK OF BRAZIL

REDISCOUNT DEPARTY

Balance Shect as at 9th Jun

ASSETS
Securities rediscounted . oL 103, 881
General Expenses . ... ... .. 1
1023 .883:
LIABILITIES
Bank of Brazil: Current account 698

National Treasury ............. 1
Licserve Fund . ... ... .. ..
Rediscounts .

1

IENT

e TS

(M, 000
a7

(6885910
S 770§ 100
150%310

77955310
0005006
18498330

2. 666:8308470

(13, 8&3 4598310

Banco Allemdo Transatlantico

DEUTSCHE UEBERSEEISCHE BANK

Balance Sheet for 31

th May, 1934

BRANCHES IN RIO DE JANEIRO, SAO PAULOQ, SAN TOS, CURITYBA, BAHIA AND PORTQO ALEGRE

ASSETS: R LIABILITIES:

Bills discounted ....................... 68.507:0558108 | Capital ... .............. ... .. ...... 14.000:000$000
Bills receivable: Foreign .. .. .. .. .. 51.409:937§8389 | Fund intended to encrease capital in
Ditto, domestic ................. ... ... 74.240:825$714 Brasil . . ... ... oo 11.000:0005009
Loans in current account .............. 66.246:428$373 | Deposits in current account with mterest 63.462:5688059
Collateral deposited as security ........ 49.081:958$050 | Ditto without interest .. ... . . . ... 39.388:241$839
Securities deposited ........... ... ... 180.877:104%787 | Ditto at fixed dates ................ .. 52.408:0018421
Head Office .................... ... ... 4.899:0108670 | Ditto against collections abroad ...... 51.409:9373889
Branches and agencieés abroad .. .. .. 1.046:9648323 | Ditto against collections in Brasil .. ... 74.240:8258714
Ditto im Brasil ................ ... ... 23.208:1068395 | Securitiss deposited and in guarantee.. 229.959:0628928
Correspondents abroad ......... ...... 22.716:937$640 | Head Office ... . .. ... ... ... ..... ... 11.671:793811i
Ditto in Brasit .................. ... ... 2.623:6858847 | Branches and agencies abroad . 649:385$535
Securities owned by bank .. .. .. .. 1.863:0338300 | Ditto in Brasil ................... .. 26.922:9608904
MOTtZaEBES ..o 4.863:1448170 | Correspondents abroad ................ 20.720:443%140
Bank builings: ............... ... 10.000:0008000 | Ditto in Brasil .. ... ..... ........... 585:260$074
Cash: In currency ..... 15.750:0085940 Mdbtgages ... .. e e 4.863:144%$17C

In gold coin .... 132:8845400 Bills payable ... ... ........ ........... 2.780:6018$457

In other specie.. 21:8728308 Sundry accounts .................... .. 46.490:8998391

In Bank of Brasil 22.083:788$418 - -

at bankers ..... 6.926:6298842  44.915:183%908 = N
Sundry accounts ..............iieein. 44 .053:7498367 T~

P . Rs. 650.553:1258632

.=

Rs. 650.553:125$632

5. E & O. — H. Sthamer W, Schmitt,
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THE RIO MONEY MARKEY Ditto dec. 1.622 —
Atlanticg . . . . — 175$%
Exchange rates sight, Rio en: © June 2 1934 June 9 1934 June 9 1934  Ditto, dec. 1.628, 6% — _
Ditto, dec. 1.948, 7% — 173%5
London fper . ... ... ... ... ... 598582 60%000 598592 60$000 54$227 54808 Ditto. dec. 3.264 . . 17485 174§
Paris ... .. - $78 — 7908 — $655 Ditto, dec. 2.097, 7% 1768 1738
Taly ... .. — 15030 — 1$200 — $860  Ditto, dec. 2.093, 8% — 1948
‘Belgium (gold) — 38617 — 38489 — 24325 D§tt0, dec. 1.933 . 1968 19485
Portugal ... . —_ 8772 — $736 — $512 D}tto, dec. 1999 . . 177% 1758
Buenos Aires (pa,pen — 38480 — 38455 — 4$170 Ditto, dec. 2.339
New York ... — 118840 — 118850 — 135300 bearer . . . . . . 174% 1728
Sweden ... ... ... ... ... ..... — I — - = —  BEspirito Santo 6% 7408 7008
Japan ... — 38720 — 38720 — 3s60c Ditto 8% . . . 8208 —
Spain . — 28140 — 28153 — 18420 Petropolis, 4% . . . — 1908
smtzerland . e e e —_ 35880 — 38895 — 38225 Pelotas 1:000$ e 840% —
Hamburg melchmarko — 48670 — 48635 — 3800 P. Alegre, 500 8%
Montevidéo ... .o — 6§400 — 68400 — 75000 dec. 846 . . . . 4408 437%
Holland . - 108810 — 10;);38 — ggg;lgg gleirettew. ) — i:gggg
— 1278000 - 127 — eopoldo — 1:
gﬂi‘c‘c’fm‘? ggge;%ni:::ﬂfﬁ L — 2% — 2% — 2% Gravatahy 8% . . . — 1:000%
Do Bank-France ... ... ... - 2% — 2% % — 2%% Iguassu’ 100§ . . 90§ —
Do Bank-Spain ... ... ... ... ... — 6% — 6% — 6% Petl:apohs (E. do
Do Bank-Italy C e e — 3% — 3% — 4% Rio) 1918 . : 2508 —_
Do Bank Germany ... — 4% — 4% — 4% Campos E. do Rio. — 19
Do London Market ... ... ... —  29/32% — 29/32% — 7/16%  Bagé (8'7?) .. 8508 —
Do New York Market — 3.16% — 3167 — 1%  Teresopolis (87 185$ —_
‘ ] Bello Horizonte — 850%
IR e R T A L T A R R AR R TR Y R R B A1) Cometa .. . _ -
Confianga Ind. — —
THE STOCK MARKET Banks:_
The Stock Market 1934 193¢ 1933 gmzﬂ 4058 403S
) unccxonanos . 20
London June 1 3“;‘33 9';“;‘:2 Portuguez . . , . . 1603 l:gg
: ing 1893 57c .. ..o 94.10.0 94.10. .10. C. Real de M. Geraes —_ —
gtatz;l ll;lll:ldnegv ..................................... 73.10.0 173.10.0 76.10.C  Economico 508
Conversion, 1910, 4% ....ceoeaon o e 16.15.0 16.15.0 25.0.6  Mercantil . 4655  455%
Ditto, 1008, 556 ..oooovr v e — — —_ Commercio 135% 1308
Federal Districh 5% ... 33.0.0 33.0.0 36.0.0 Boa Vista . . — 5508
Anglo-South Am. Bk. Ltd. ord. ..................... 0.6.9 0.7.0 0.8.6 Credito Real . — 2408
Brazil Traction, ord. .....cooveeeinearme oo . 9.00 9.25 16.50 Regional . . 1405 1108
Great Western of Brazil Ry, Co P or?. .......... - - - Railways:—
Lamport & Holt Ltd. 67 Comm. Pref. ... .. e - - — M. S. Jeronymo.
5 Padlo Coffee Estates Co. Ltd. 7% ..o oo ... 92.0.0 93.10.0 79.19-C  victoria a Minas. li&'i 1es
Cables Wireless Teleg. Co., Ltd. .............. ..... 876 873 11.15.0 Insurance:.
Western Telegraph Co. Ltd, 4% Deb. Stock Red. .. 101.0.0- 101-0.0 99-0'10 : :
Brazilian Warrant Agency & Finance Co., Ltd. ord. 0.2.413 0.2.0 0.1.41; Previdente 2:5008 2:4008
Rio de Jan. City Imp. Co, Ltd., ord. ................ 0.13.3 0.12.6 1.1.6  Varegistas . . 1:5008 1:3008
Imperial Chemical Ind. Ltd. ... ................ ... 1.146 1.14.7% 1.6.0 Argos Fluminense — 2:6208
8. Paulo Railway . ... ...t s 80.0.0 80.0.0 89.0.0 Garantia . 863 608
Leopoldina Ry, 6.1,2%c Term. Deb. 1933 ....... ... 76.0.0 76.0.0 79.0.0 Sagres 4005 300§
Rio de Janeiro Flour Mills ......................... 1.16.0 1.15.6 1.18.0 Confianca. . - 200§
Bank of London & South America ................. 4.17.6 4.5.0 4.7.6 Integridade . . . 280% 2408
Royal Mail ... ... ... ... . i 1.10.0 1.10.0 6.0.0 Uniao dos PrOprle—
British War Loan 3'3% 1927-47 ................. ... 101.117.6 102.0.0 98.17.€ tarios . —_ 2803
COnBOIS 2.10% ... 77.15.0 76.15.0 T2.15.0  Sul America. 8763 874S
Sul America Te1-
restres Maritimos
RIO DE JANEIRO STOCK Diito, dec. 3.216. . 0905 008 g e ERNes a1
Ditto S 8% — - —_
MARKET QUOTATIONS Ditto 500§ 6% . . — — G“aj;abar a — 958
M. Geraes 9% obli- extiles: —
(OFFERS) AT THE “ gations . . . . 1:0208 1:018s Allianca . 100
RIO STOCK EXCHANGE Ditto, 7% nom. 8608  —  Corcovado S e
Ditto 7'« bearer. 852% 8508 i i o
on Saturday 9th June, 1934 Ditto, 1:0008 57, g?zli?i‘llcfng‘fs?l"ligl ) 10 1855
Uniformisadas 5 — — bearer . . . . .. 7008 — Esperanca ce 4508 4358
Ferrovias Rail- Ditto, bearer o 695% Progresse In.du.str 1 — 1808
way Bonds. 1:0128 1:005% Ditto nom. . 7008 _ Petropolitana ia 1408 100§
Sundry issues, bea- Municipal Loan 6% Manufactura — 82¢
rer .. . 8528 850§ 1906, bearer — 1978 Nova America 1is a5
Ditto to nom. . . — — Ditto nom. . . 1538 150% Tijuea 08 1858
Treasury Obliga- Ditto 5%, dec. 1914 — 1578 Industrial Mineir sos b+
tion (1921) 1:012% 1:008% Ditto nom. . . . . . 158% — Taubaté Industrm} 50% 209
Ditto, 1932, 1:0108 1:008% Ditto 1917 . . . . 1588 1578  Industrial Gamoits PP+
Ditto, 1930. 1:010% 1:008% Ditto 1904, £ 20, Unido Industri %‘s 508 308
Rodovias . . — 8108 nom. . . . ., .. — —_ Cometa 1a —  4:000$
Tratado da Bohvm Ditto, bearer. . . — 5258 e — 708
3% .. .. . — 6508 Ditto, 6%, 1920 . 1578 156§ Sundry:—
Ditto, to bearer .. — —_ Ditto, 1931, bearer. 199% 1985 Holerith . . . . 1:200% 1:060$
State of Rio 100$000 Ditto, dec. 1.535 7% 175% 1748 Docas de Sanbos,
bearer.. . . 10285 102§ Ditto, dec. 1.550 . 177%  115% bearer . — 257§
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Ditto nom. . . . . 2458 ¢  Bomacha . ..  _ 3
Mercade.. Municipal — 28 Aguas B8io Lou- i Hm F. Club 1'3151; ,g'
Terras e Coloniza- rengo . ., . . . . 2009 — Tecidos Corcovado . —
ghes. .. .. .. .. 208 118 Luz Stearica. . .. 2108 — Bellag Arfes. . —_
Calxa Central de Minas de 8. Mathilde 1908 -— Tecidos Allianca —
Reservas . ., , . 180§ ~—  Usina Santa Luzia. — 3208 Hoteis Palace . . —
Docas da Bahia .. - =-  Sul America Capi- Industrial Campista 140%
Phymatosan —_ —_— talizaggo . . . . — 310% Edificadora . ., . . —_
C. Brahma . . . 453% 400% Debentures:— Tecidos Magéense . —
Mestre & Blatge. . — 280% Cervejaria Brahma. 1:047§ 1:040% Cotonificio Gavea . 210$
Sul Mineira de Ele_ Docas Santos . . . 2028 201$ Santa Helena . —
ctm;ldade (ord.). — 170% Manufactura . . . 205% 200 Magéense ., . . . . —
Sul Mineira de Ele- Mercado Municipal. —_ 2063 Brasil Commercial e
ctmcidade: (pref.) —_ 200% Nova America . ., . — 1:035¢ Immobiliario, 11% 1:0208 _
Usinas Nacionaes 3808 — T. Confianga In- Tijuea . . ., . . . 1308 008
Caxambu’ . . . . 63% 6og dustrlal . . . , , —_ 75% Usinas Nacionaes . —_— 203%
B. Artefactos de Tec. Progresso In. . Antarctica Paulista 1923 191§
COFFEE PRICES CURRENT
RIO DE JANEIRO. 9th June 1934
COFFEE SERVICE 4 5 6 7 3 9
Rio spot N. 7 ... ... ... ... 178400 178400 175400 178400 175400 173400
Rio futures June ... ... ... ... ..., . 168825 168725 168725 168850 178075 178075
July ... ... 178025 165950 168925 178125 178250 178175
August ....... ... ... .. . 168975 165850 168900 178050 178100 168975
September ................ 168825 168775 168725 168850 165925 16800
October ................... 168650 168500 16%$575 168700 168750 188650
November .............. ... 168575 168375 168425 168450 163475 188300
Sales .................. .. 19.000 7.500 12.000 6.000 6.000 3.500
Santos spot N. 4 .............. ... . 178200 178100 178100 178100 178100 17100
Santos futures lune ...................... 198700 198700 198700 1958700 198700 198700
dJuly ..o 198575 198575 198575 198550 198550 198550
August ........... ..., 192675 198675 198675 198675 198675 198675
September ...... ... ... ... 208000 205000 208000 198775 198775 198775
October ................... 198550 198550 198550 198530 198550 198550
November ........ ... ... 198425 195425 198425 198425 198425 198425
) Sales ................. .. .. NIL NIL NIL NIL NIL NIL
New York Rio spot N. 6 .................... 10 54 10 55 10 1% 10 1, 10 !> Holiday
" Rio = » 7 ... . ... ... 10 34 10 3, 10 1, 10 1, 10 14 "
Santos = " 4 ... .. ... ... ... 11 15 11 1, 11 1, 11 1, 11 Y%
Santos ™ " 7T ... ... ... 11 11 11 11 11
futures  Jwy ...................... 8.45 8.38 8.38 8.40 8.40
September ... ... .. ... . ... 8.52 8.45 8.43 8.44 8.42 -
December ... .. .. . .. .. 8.62 8.54 8.50 8.52 8.50 "
March ... ... ... ... . ... .. .. 8.70 8.63 8.61 8.61 8.60 "
Sales ................... .. 5.000 5.000 10.000 5.000 5.000 N
Havre futures July ... 164 164 163 3, 162 33 163 163 1%
September ........ ... ... 166 166 165 3,4 164 3, 165 165 1
December ......... ... ... 167 1, 167 1, 166 34 165 3, 166 166 1,
March ............. ... .. 168 168 167 1% 166 3, 167 167 15
Sales ..................... 2.000 1.000 2.000 2.000 . 2.000 2.009
Hamburg futures July ..................... 32 3; 32 3, 33 15 33 3, 34 1, 34 1/?
September ...... .. 34 1, 33 1, 34 15 34 3, 35 1, 35 15
December ......... ... .. 35 34 1, 35 35 1, 36 36
March ........ ... ... . 35 1, 35 35 1y 35 1y 36 14 36 15
Sales ......... ........... NIL NIL NIL NIL NIL NIL
COFFEE QUOTATIONS COFFEE MARKET
RIO DE JANEIRO., 9th, June 1934 Week ending June 9. 1931
Rio Santos  Rio Santos Rio’s coffee  situation is still unsatisfactory.
Epot s 4s s 4s s Type 7 was kept at 175100 bat the volume of sal-s
——New York—- was small although shipments had somewhat in-
June 2-1934 . . . 178600 178200 10.3gc 1l.'zc 11.0 ¢ peased.

June 9-193¢ . . . 178400 175100 10.l%c 11.lsc 11.0 ¢

—8200 —S100 —0.15¢c — -

— Rio Contract A — Santos Contract A —
July Sept. Dec. July Sept. Dec.
June 2-1934 8.55¢ 8.62c 8.73¢ 10.99¢ 11.38c 11.50:
June 9-1934 8.40c 8.44c 8.52c 10.79¢ 11.16¢c 11.29c

Rise or fall—0.15¢—0.18¢—0.21c —0.20c —0.22c —0.21~

Rise or fall .
Options: —

Type 7. Rio, maintaincd its quotation unchan-
ged at 10 % cts. in New York options slightly down.

In Santos type 4 disposable also maintained
its previous quotation of 175100 per 10 kilos with
shipments on the decreasc.

At the beginning of the week when exporters
were showing an unusual interest in closing busi-
ness, the outlook was rather bright for the week's
future activities but rumours artfully spread
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by bears” influenced the buyers who soon changed
their attitude returning to the policy of watching
passively and occasionally offering low .

It was said that Havre was taking in coffee af
-lower prices than the market’s; that coffee was
being bartered for foreign merchandise and ships
(sic). These lales were promptly given the lie hy
Dr. Armando Vidal who openely confirmed his
previous declaration that no barters of any kind
are or will he considered as long as he (Dr. Vidal).
is presiding over the activities of the D. N. (.

The market is waiting for the measures to re-
gulate withdrawals of surplus-crop 1933/34, pro-
mised by the D. N. (. and also watching to sce
what enfries in the Port of Santos will be regis-
tered.

These unfavourable circumstances contributed
to arrest the activities of a week so well com-
menced.

DEPARTAMENTO NACIONAL DO
CAFE’

COMMUNICATION N. 172

The National Department of Coffee dulv au-
thorised by the Minister of Finance reaffirms their
previous declaration that they will not make or
permit to be made, with coffee belonging to them,
ot under thcir control, any operation whatever of
Fxchange or compensation with foreign countries.

(Signed) Dr. Armando Vida!

M President

M. A. SEYMER « CO.
SWEDISH COFFER

STATISTICS

Mav, 22nd 1931,

Bags of 60 kilos

STOCKS
1934 1933 1932 1931 1930
Jan. 1st . . 161.992 126.767 105.704 125.136 147.399
Febr. 1st. . 168.075 91.967 76.553 127.308 138.462
March Ist  165.428 83.259 89.914 129.837 120.795
April 1st. . 187.723 58.236 106.760 137.379 124.495
May Ist. . 314.740 61.449 140.442 157.387 135.53%

ARRIVALS
Jun. . 82507 27.359 64.178  61.346 51 918
Fepr. . 60.420 46.628 46.235 60.659 42.388
March. 87.530 72.381 46.882 72.112  64.122
April. 198.007 72.042 79.125 84.678 172.724
" 428.464 218.410 236.420 278.795 231.152

) DELIVERIES
Jan. . 76.424 62.159 93.179 59.174  60.855
Febr. . . . 63.067 55.336 32.874 58.130 60.05
March . . . 65235 97.404 30.036 64.570 60.422
April 70.990 68.820 45.443 6€4.670 61.68:
275.716 283.728 201.532 246.544 243.013

June, 18, 19314

COFFEE STATISTICS
ENTRIES
Weck ending June 9, 1934 — in hags of 60 kilos

FOR THE WEEK ENDED FOR THE CROP

June, 9 { Junz. 2~ Junme, 9
o 1% | 1M o 1984

RIO: -

By O:ntral and Lec

poMdina R'y . 2674 718 2424.909
Warehouses . . 2.222 140 379.637
TOTAL . . .... .. 4898 856 . 2804.546
Total - Santos . . . 207.843 165.683 , 11260.968
TOTAL Rio & Santos 212.739 166.539  14065.514

The total entries by different S. Paulo Railways for the
crop to June, 9, 1934
Past Jundiahy Sorocabana Total at
Per and others S. Paulo
7.709.680 3.635.111 11.344.791

Total at
Santos

193371934 11.260.953

(COFFEE LOADED (EMBARQUES)
Week ending June 9, 1934 — In bags of 60 kilos

DURIIG V/EEK FLDED FOR THE C20P

June, 9 : June, 2 June, 9
1934 i 1934 1934
Rio . . 51.815 | 13.238 , 2.659.704
Santes . . . . . .. 182.661 | 207.280 | 10574.543
i
|

Total - Rio & Santos  234.476

220512 | 13234.247%

SALES OF COFFEE (DECLARED)
Week ending June 9, 1934 — In hags of 60 kilos

DURING WEEK ENDED FOR THE CROP

June, 9 June. 2 June, 9
1934 1934 1934
Rlo......... ? 18.418 18.917 | 1287438
Santos . . . . .. . ( 105.000 157.000 5.285.000
b T
TOTAL - Rio & Santo| 123418 175917 | 6.572.438

VALUE OF COFFEE CLEARED FOR FOREIGN
PORTS

Week ending June 9. 1934 — In bags of 60 kilos

June, $ June, ?!June, 9!June, 2! CROP TO

poris | 1934 ; 1934 ' 1934 | 1934 | JUNE, 9, 1934
—_— ,
Bags | Bagsg s g | oBags ! ¢
RO | 18916 131081 20.727' 21.324 2529.334\ 3525017
Sontos___ 202.985[ 131.862! 324.095| 210.537|10238152| 15982881
Total 19330134 221.201| 144.970‘ 352.822! 231.861 12767486'\ 19507898
R I
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Week ending Jume 9, 1934 — In bags of 60 kilos
EE%—_**

it Europe &
ports | Snied ysediter-
oo ranean

River

Coast | pate l GCape

Others
ports

WILEMAN’'S BRAZILIAN REVIEW

COFFEE SAILED

Ro...| 10275 coul  w b
Senfos.| 121653, 80.080] 2.@28 1.5

TOTAL | 132,928 s7.021' 2,452

——

1 ———

224,675 12,886, 180

POy L L

OUR OWN STOCK

In bags of 60 kilos

RIO STOCK on June. 2, 1934 .. .. 638.215
Entries during week ended Juns. i

9 1934 ... . ... i 4.896

. 643.112

Loaded (Embarques) for week en-!———————

ded June. 9, 1934 .. ... . ... .. .. 51.815
Local consumption week ende.d!

June, 9,1934 ........ ... .. ... ... 3.500
STOCK AT RIO on June, 9. 1934 .. 591.783
SANTOS STOCK on June, 2. 1931 ST
Entries for week ended June, 9| 2547.227

193¢ . ... | 207843
Loaded (Embarques) during for.‘i 2755.070 .

week ended June. 9, 1934 ... . . © 182661
STOCK AT SANTOS on June, 9.| BN

193¢ . . o , 2572.409
STOCK AT RIO AND SANTOS on: T

June, 9. 193¢ .. ... . 3164.192
STOCXKX AT RIO AND SANTOS on '

June, 2, 193¢ ... . . . . 3185.443
NOTE From the stock of Rio have been dedur

cled 123 bags. by the D.
In ditto stock were included 1,304 bags.
premium of 10% g shippcrs ‘

In ditto stock were inel

coffee returned.

uded 100 bagy, -

N.C.

COFFEE
Bahia Stock on 2nd June 1934 .. ... ... ...
Receipts during w.ek ended June 9th ...
Available . . . ... . ...
TOJ,AELE,F(DR oore  Clearances during the weeks:
g T L T S . 1. 925
S o iyt to Europe . . ... ... ... 1 .l'l 7
' to Elsewhere . ............. 1.035

18.95%9
1.613

apresenta para essa estacdo

NOVOS APARELHOS
DE RADIO SUPERIORES
d

PRECOS MUITO
REDUZIDOS.

Agentes em todos

os Estados do Brasil.

MANIFESTS OF COFFEE
RIO DE JANEIRO

MAY, 3. -
“Sierra Nevada"
HAMBURG
S. Pereira & Cia. .. .. .. . 112
REYKJAVIK
Norton Megaw & Cia. Ltd. 162
Total .. .. .. . .. .. .. 274

MAY, 24.
“Madrid™
HAMBURG
S. Pereira & Cia. .. .. .. 301
MAY, 31.
*“Eastern Prince”
NEW YORK
Cia. Nac. Com. de Café .. 750

JUNE, 1
“Anna C.”

TRIESTE
Sinner & Cia. .. . .. .

DURAZZO
Sinner & Cia. .. .. ..

GRAVOSA
Sinner & Cia. .. .

METKOVICH

Sinner & Cia. .. ., ..

PIREUS

Sinner & Cia. .. ., .. ..
ALEXANDRIA

Theodor Wille & Cia, Ltd. .

NAPLES
Cia. Nac. Comm. de Cafe

Total

JUNE 1. ,

ot
[
o

|

—
fo
wn

“Navigator”
HELSINGFORS

A. Jabour & Cia.

Theodor Wille & Cia. Ltd.

Sinner & Cia. . .

Hard, Rand & Cia.

Pinto, Lopes & Cia. ..
ABO

Theodor Wille & Cia. Ltd.

Hard. Rand & Cia. ..
KOTKA
Pinto, Lopes & Cia.
Sinner & Cia. .. .. .. .
WIBORG
Thedor Wille & Cia. Ltd. .
Sinner & Cia. .. .
A. Jabour & Cia.. . .
ULEABORG

Hard, Rand & Cia.

800
500
125
125
125

425
250

63

425
225
125

315




BJORNEBORG
Hard, Rand & Cia. .. .. ..
GDYNIA
Sinmer & Cla. .. .. .. .. ..
Hard, Rand & Cia. .. .. ..

Total .. .. .. .. .. .. ..

JUNE 2.
“Delsud”™

HOUSTON
Rebello, Alves & Cia. ..

JUNE 2.
“Conte Grande”
GENOA
A. Jabour & Cia.
Arbuckle & Cia. e e
'I'RIPOLI
Sinner & Cia.

RODI
Sinner & Cla. .. .. ..
ALEXANDRIA
Sinner & Cla. .. ..
JAFFA
Sinner & Cia.
Total ..

JUNE, 3.
“Santarem”
NEW YORK
Theodor Wille & Cia. Ltd.
Cia. Caféelra de M. Geraes
Marcellino Marting F.* & C.
Total .. ..
JUNE, 3.
“Astrida”
ANTWERP

Theodor Wille & Cia. Lid.
Mc. Kinlay & Cia.

Total
JUNE. 4.
*Alchiba”
ROTTERDAM
Theodor Wille & Cia. Ltd.

Total Overseas. .

SANTOS

MAY. 26.
“Pernambuceo”
HAMBURG

Sampaio Bugno & Cia.

BREMEN
Sampaio Bueno & Cia.
Total

MAY. 26.

Almeida Prado & Cia
Lima, Nogueira & Cia.
Hud. Rand & Cia. ..
Cla. Prado Chaves ..

Oswaldo Ferreira & Cia.

MANIFESTS OF COFFEE

E. Johnston & Cla. Ltd. ..
Theodor Wille & Cia. Ltd. ..
Nauman, Gepp & Cia. Ltd.
Juniqueira, Meirelles & Cia.

Martins, Gregory & Cia. Lti'.l.

“WILEMAN'S BRAZILIAN

500

6.900
3.000
125

10.025

188
125

313

125

18.216

261

306

927
788
878
526
500
489
471
449
ass
351

June, 18, 1931
Sampalo Bueno & Cla. .. .. 176 KALMAR
Nioac & Cia. Ltd. .. .. .. 138 Hard, Rand & Cla. .. .. .. 125
Sac. Nac. Exports, Ltd. .. .. 138 Theodor Wille & Cia. Ltd. . 26
Cia. Leme Ferreira .. .. .. 75 OSCARSHAMN
W. Gleseler .. .. . 80 Junqueira, Meirelles & Cia. 138
Carlox B. Vasconeellos & C‘ 15 HUDIKSVALL
Cia. Paulista de Exportacio 13  Leon Israel Co. 8/A. .. 125
STOCKHOLM TURKU
Junqueira, Meirelles & Cia. 1.021 Cia. Paulista de Exportacio 125
Theodor Wille & Cia. Ltd. . 746 CARLSTAD
Cia. Prado Chaves .. .. .. 677 Soc. Nac. Export, Ltd. .. 100
Hard, Rand & Cia. .. .. 851 Cia. Prado Chaves .. .. .. 13
Almeilda Prado & Cia. .. 503 HELSINKI
E Johnston & Cia. Ltd. 315 Leon Israel Co. S/A. .. .. T
Leon Israel Co. S8/A. .. . 276 CARLSHAMN
Cia. Paulista de E:uportac;ao 276 Almeida Prado & Cia. .. .. i6
Lima, Nogueira & Cia. .. .. 263 ABO
Oswaldo Ferrelra & Clia. 251 Cla. Prado Chaves .. .. .. 13
Sampaio Bueno & Cia. .. 229 DANTZIG |
Cia. Leme Ferreira .. 143 Cia. Prado Chaves .. .. .. 13
Paiva, Nunes & Cia. .. 135 VARBERG
Martins, Gregory & Cia. Ltd. 126 Socc. Nac. Export, Ltd. .. .. 6
Carlos B. Vasconcellos & C.° 40 CONSUMPTION
A. Sion & Cia. .. .. .. .. 20 Lima, Nogueira & Cia. .. .. 2
Soc. Nac. Export, Ltd. .. .. 17  Agencia Transatlantica.. .. 1
Rebello, Alves & Cia. .. .. 13 _
HELSINGBORG Total .. .. .. 18.610
Hard, Rand & Cia. .. .. 1.843 MAY, 27.
Junqueira, Meirellas & Cla 413 “Siqueira Campos”
HAVRE
( Almeida Prado & Cia. 7.625
. . Nossack & Cia. . . 1.048
Dswaldo Araodo da Silveira | e bounn coctes miwor, s
Thecdor Wille & Cia. Ltd. 375
Official Exchange & Share Broker Lima, Nogueira & Cia. .. . 275
Cia. Paulista de Exportacao 250
E. Johnston & Cia. Ltd ... 250
- FRASER Silva, Ferreira & Cia. .. .. 63
E. SAUTTER Rebello. Alves & Cia. .. .. 50
W. DIXON ANTWERP
Rua da Candelaria, 28-2.° andar Lima, Noige“a & Cia'tc.i. 53:
. E. Johnston & Cia. Ltd. .. 375
Telephones: 3-1033-1034 Almeida Prado & Cia. Ltd . 250
4-2337-2338-3333 Naumann, Gepp & Cia. Ltd 250
P. 0. Box 210 The Munn Coffee Export. . 250
Telegraphic Address “FRASER ™ Pelrone, Penteado & Cia. .. 13
Rio de Jan€iro SOUTHAMPTON
Cia. Caféeira de M. Geraes 300
J HAMBURG
Silva, Ferreira & Cia. .. .. 39
Almeida Prado & Cia. .. . 401  k
Cia. Paulista de Exportaga,o 138 Total .. 12.705
Soc. Nac. Export, Ltd. .. 64
S. A. Ievy .. . e e . 25 MAY. 28.
Cia. Prado Chav% e 25 “Orania” -
HALMSTAD AMSTERDAM
Hard. Rand & Cia. .. .. 616 Theodor Wille & Cia. Litd. 2.249
Theodor Wille & Cia. Ltd. . 289 Naumann, Gepp & Cia. Ltd. 864
GEFLE Cla Prado Chaves .. .. . 151
Junqueira, Meirelles & Cia. 992 E. Johnston & Cia. Ltd. 138
Theodor Wille & Cia. Ltd. 283 Cla Leme Ferreira .. .. 135
Cia. Paulista de Exportagao 133 Almeida Prado & Cia. 125
Hard, Rand & Cia. .. . 125 Hard, Rand & Cia. . 100
Leon Israel & Co. S/A. .. 13 Martins, Gregory & Cia. Ltd 15
E. Johnston & Cia. Ltd. .. 13 Sampaio Bueno & Cia. .. .. 10
Lima, Nogueira & Cia. .. .. 13  Oswaldo Ferreira & Cia. .. 3
MALMOE GDYNIA
Almeida Prado & Cia. .. . 343 Theodor Wille & Cia. Ltd. . 2.500
Junqueira, Meirelles & Cia. 151 Naumann, Gepp & Cia. Ltd. 1.000
E. Johnston & Cia. Ltd. .. 26 CONSUMPTION
Cia. Paulista de Exportacio 13 Thornton & Cia. Ltd. .. .. 6
Soc. Nacional Expart, Lid. 2 -
AHUS Total .. 7.296
Lima, Nogueira & Cia. .. 250
Junqueira, Meirelles & Cia. 151 MAY. 28.
NEUFAHRWASSER “Palatia”
Naumann, Ge:p & Cia. Ltd. 188 NEW ORLEANS
NORRKOPING
Theodor Wille & Cia. Ltd. . 138  Theodor Wille & Cia. Ltd. .. 10.160
Junqueira, Meirelles & Cia. 13  American Coffee Corp. .. .. 5.500
Paiva, Nunes & Cia. .. .. .. 13  Soc. Nac. Export, Ltd. .. 1.875
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ITALIA - FLOTTE RIUNITE
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Al i samos R0 Baha PUIETC Deker plin cwwamer mger PHIEN wape (WIS Gewos  Taesis
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Neptunia . .... Junz 19 funz 20 dovi 2 Jun- 22 - - g . _ .
Augustus ..... [VEGLIN SR - - - u - ; B . ;
Oceania. « - « - Jay u o, I - Juy J J i
Cconte Grande . Jub Ju -~ - ot ~ _ .
TO SYRIA - EGYPT - INDIA - CHINA & JAPAN
wuh the Lloyd Triestino’s famous “Contes Conte Verds, Conie Rosso & Victoria
. Lo it -
Regular SEIVIGE  gantos : RIO va:;”nr Manles Genoa Mapies Trieste
Tnerd C|a>a Quly . Las Palma. , CArRGO SERYVICE
5 dute 4 June 2 Juiy AL Juy T wly
:: :iaar\::n.ﬂ.ﬂ'- :| Ju'y 7 Juty ~A-ﬁ: Ay li Apsit 11? Aug 18 - Santos RIO Victorta Bania
P. Maria.....‘ H2pt IUI‘ sept et 2 Sont ot Sunt
P. Giovanna .. fct. |-7 fct. g Oct. o ot Atlanta . . . .. ‘ 3 ;
i | Mauly. . . . ... Au, S
General Agents S. A. BRASILEIRA DE EMPREZAS MARITIMAS
. I l A L M A R Avenida Rioc Branco. 4 - Rio de Janeiro
fOF BraZI‘ . Pirone: 3- 740 Telegrams: ITALMARE-Fig
Almeida Poado & Cia. 1.100 Samuaio Bucno & Cia . 119 AAY. 30
Cia. Lemc Ferreira 244 Cia. Cuafeéeira de M. Geraes 654 “Eastern Prince”
Sampaio Bueno & Cia. .. 50  Fxp. Rubiac. Ltd. . o 25
HHOUSTON Pinto & Cia. . 10 NEW YR
Theodor Wille & Cia. Ltd. 1.459 BRE EMEN B
Elias Elbas .. 136 Raphael Sampaio & Cia. 211 Theodor Wille & Cia. Lid. 9. 15%
— Exp. Caté Brasil, Ltd. .. 180 Hard. Rand & Cia. .. 8.396
Total .. 20.522 Exp. Rubiac. Lid. .. 5C American Ccflc> Coup. 7.000
Cia. Coficéoira de M. Geraes. 14 Almeida Prado & Cia. . . 2.375
MAY. 2_9. CONSUMPTION Naumann. Gepp & Cia. Ltd. 1.933
“Highland Patriot” Bunck & Cia. Ltd . . 1 C-waldo Ferreira & Clia. 1.724
BUENOS AIRES [E Lima. Nogueira & Cia. 1.100
Cia. Prado Chaves 502 Total 18 210 S A Levy . 1.000
Lima, Nogueira & Cia. 300 Mariins, Greeory & Cia. Ltd. 800
ROSARIO MAY. 29 L-cn Israel Co. S A 625
Cia. Prado Chave 390 Moo Lavghlin & Cia. 595
Rebello, Alves & Cia. 10¢ “Sabor” Cla. Prado Chaves 500
- Exp. Café Bra-il. Ltd. 300
Total. . 1.2562 ITAVRE Manoel Vallejo 500
Pinto & Cia. 200
MAY. 29. Cin Leme Ferrewa 5 250 Soc. Nac. Export. Ltd 500
. “Vigo"” 1. G. Ribciro Santos 4.388 Leon Hazan & Cin 325
HAMBURG Almeida Prado & Cla. 4.123 Vidicul. Prado & Cis 300
ITavd, Rand & Cial 3 000 o John-ton & Cla Ltd 275
Theodor Wille & Cia. Ltd. 10 841 S o Mogyana Export, Ltd. 1.53a Junqguerra, Meirelles & Cia 250
QCia. Prado Chaves . 2 250 Ciu. Cafcdeira de M. Geraes 1.000 Fugenio Pabst . 125
Raphael Sampaio & Cla 156 Theodor Wille & Cia. Litd 500 (ﬂ\:bU\IP’I‘I(m
Naumann. Gepp & Cia. Ltd 750 Ped1n Joest 325 Troinon & Cia. Lid 3
E. Johnston & Cia. Ltd. 625 Nos-ack & Cia 295 I
Leon Israel Co. S A. 501 E. Johnston & Cia. Lid. 250 Totul 38 476
S. A. Levy .. .. 500 Martins, Greeory & Cia. Ltd 125
Lima, Nogueira & Cia. 463 MAY. 30,
Hermann Gaih & Cia. 250 ANTWERP “Navigator”
W. Gieseler 234 HELSINKI
Junqueira, Menelles & Cla 125 Feoi. Paulista Coop. Cale 25
Ramos, Silva & Cia. 125 — Leun Isracl Co. § A 315
Exp. Café Brasil. Ltd. 125 Teoal . 20.821 Sampaio Bueno & Cin 275
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Theodor Wille & Cia. Lid.
GDYNIA
Theodor Wille & Cia. Ltd.
Almeida Prado & Cia. .
Fed. Paulista Cocp. Café
W Gieseler L
DANTZIG
Tuedor Wille & Cia. Ltd.
W. Gieseler .. .. .. .. .. ..
NEUFAHRWASSER
W Gieseler .. .. .. .. .
TURKU
Naumann. Gepp & Cia. Ltd.
WASA
Cia. Paulista de Exportacao
WIIPURI
Cila. Paulista de Exportacao

Total . .
MAY. 31.
“Delsud™
NEW ORLEANS

Almeida Prado & Cia.
Hard. Rand & Cia.
Ametican Coffee Corp
Lima. Nogueira & Cia.
Zander & Cia Ltd. Lo
Naumann, Gepp & Cia. Ltd.
Junqueira. Meirelles & Qla.
Gewalde Ferrzira & Cig. ..
E. Jehnston & Cia. Ltd.
Cia. Prado Chaves ..
Leon Israel Co. S/A R
B. Goncalves & Cia. Ltd. .
Throdor Wille & Ciy. Ltd.
Peirone. Penteado & Cia.
Ramos. Silva & Cia. .
HOUSTON
Vidal & Cia. e
Hard. Rand & Cia

Junqueira, Meirelles & Cia.

Pinto & Cia
Totul,

MAY. 31.

“Anna C.”
GENOA

Nossuck & Cia. ..
Sampaio Bucno & Cia
Fran:o. Soares & Cia .
ALEXANDRIA
Theodor Wille & Cia. Ltd.
NAPLES
No-ack & Cin. .
Nivar & iy Ltd .
LIVORNOQ
Nos-urk & Ciy
TRIESTE
Nus-avk & Cia S
VENICE
Nos avk & Cia

- oo = AVHLEMANS BRAZIEIAN-REVIEW

31
202
143
125

63

100
69

50

13

1.607

16.617
.865
.000
.37
.791
.71
.950
.000
750
281
250
250
250
225

— e N AN O

225
500
500
275

38.574

176
138
63

13

CAGLIARI
Theodor Wille & Cla. Ltd. . 13
CATANIA
Nc:sack & Cia. .. .. .. .. 7
Total .. 525
MAY. 31.
“Santarem™
NEW YORK
Arbuckle & Cia. .. .. . .. 10.491
Theodor Wille & Cia. Ltd. . 5.000
A.Sion&Cia. .. .. .. .. .. 2.035
Cia. Leme Ferreira .. .. .. 1.288
Nicac & Cia. Ltd. .. .. 1.100
E. Johnsion & Cia. Ltd. 1.000
Lz2cn Isracl Co. S'A. .. .. 600
Soc. Mogyana Export, Ltd. . 500
Cia. Caféeiera dz M. Geraes 423
Naumann, Gepp & Cia. Ltd. 310
Almeida Prado & Cia. 500
Zander & Cia. Ltd. .. 250
Nc'sack & Cia. AU 250
Sampaio Bueno & Cia. .. .. 75
BALTIMORE
Arbuckle & Cia. 25¢
Total 24.08:
Total Ovirscus 202.985
COASTWISLE
MAY. 29.
“Araraquara”
Ddcpart. Nac. de Café 2.000
MAY. 23.
“Poconé™
RECIFE
Theodor Wille & Cia. Lid. . 25
Total Coastwise 2.025

MEAT

MEAT CLEARANCES DURING
WEEK-ENDING 9TH JUNE. 1934

JUNE 4th.
“Highland Brigade”
LONDON
Armour. Ce. Chilled beef 136.313
Arapcar. Cu.o Proselveg 2,880
GLASGOW
Armour. Co. Preserved 11,259
JUNE 5th.
“Afric Star”
LONDON
Frig. Wilson  Chilled hest 183.096
Frig. Wilson Chilled pork 28,528
Frig. Wilson Frozen beef 6,607
Frig. Wilson Frozen offa)l 48.378
Frig. Anglo Chilled beef 26,869

“"Juiie, T8T9:31

Frig. Anglo Chilled ham 2,493
“Mendoza”
MARSEILLES
Frig. Anzlo Frozen jbeef 154,950
GENOA
Armour Co. Frozen beef 212,292
Frig. Wilson Frozen beef 10,236
GIBRALTAR
Frig. Wilson Preserved 4,500
Frig. Anglo Frozen offal 190

JUNE 8th.
“Gaseony”’
LIVERPOOL
Armour Co. Preserved 3,600
Total 832,181

FRUIT

CONFIRMATION OF SANTOS AND
SAO SEBASTIAQ FRUIT CLEARAN-
CES DURING, WEEK-ENDING

Z9TH JUNE, 1934
From Santos
BANANAS IN BUNCHES
JUNE 4th.
“Highland Brigade”

Londun .. .. .. 6.130
JUNE 5th.

“Amsterland”

Amsterdam .. e 15.073

" Afric Star” _

London 8.697

ORANGES IN CASES
JUNE 4th.

“Highland Brigade”
JUNE 5th.

London .. .. .. .. .. .. 12.033
“Amsterland”
Amsterdam .. .. .. .. .. 10.310
“El Uruguayo®
Liverpno! .. .. .. .. .. .. 15.032
*Alric Star”

Lundnn 38.928
GRAPE-FRUIT IN CASES

JUNE 4th.

“Highland Brigade”
London .. .. .. .. .. .. .. 24
TANGERINES IN CASES

JUNE 5th.

“Amsterland”’
Amsterdam .. .. .. .. L. L. 62
*Afric Star”

Lendon . .. 191
FROM SAO SEBASTIAO
BANANAS IN BUNCHES

JUNE 5th.
*Afric Star”
London R 32.721

DAVID & WM. HENDERS O N

AND COMPANY,
Shipbuilders, Engineers & Repairers

BUILDING BERTHS
UP TO 600 I'T.

Telegraphic Address:

GLASGO W

LIMITED

Meddoside, Glasgow

PRIVATE GRAVING DDOCK
500’ X 62°
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Cotton

The Pervambuco Market closed on June 9tk

1031 with first sorls  quoted  at 355000 buyvers
against 535000 huvers on  the previous saturday

and 375600 on June 10th last vear.

The movement at Pernambugo for the week
cnded June 91h 1931 was as follows, in bales of
G0 kilos.

Steck on June 2ad 138 .. 28900
Patries during week ended June hh 6.700
Mvailable e 30.600
Deliveries during same week ..., L. 3.700
Stock on $h June 1930 26.900
Stock on T0th Juane 1933 . ... . ... .. 3.700

For the crop to  date  enlries amounted to

Y100 halesagainst 990500 hales during the s
ine period last crop.

The Rio Markel, closed an 9th June 1931, with
prices quoted as follows per 10 kilos:

June 9-1931 June 2-1001

Nerido x4 115000 - t0F000 115000 - - ox000
Serfoes Jdxo . ARFHO0—3DK300  38=300—33%500)
Malla SN SOSO0M0—--325000  335000—30=000)
Paulista x5 . S6E2000—J 1S000 332000 305000

The movement at Rio de Janciro for th wedck
cnded June 9th 1931 was follows:

Ntock en June 2nd 1930 L. 1,533
Faltries during wedk ended June 9th 1931 1.299
Nvailable © 0 0 o oo 5820
Deliveries during same week 00000 2068
Soek on June b 1930 oL G100
Ditto 10th June 1933 ... .. .. ... 25 618

Lk Lt LR RRRRRR SR IR ER ATk il kR B IRk Se R AR aE B A g LR TR g R AR AR AR R RRARRRA S AR LR L 13 ¢ I DRRIREARERETN

SUGAR AND COTTON QUOTATIONS

RIO DE JANETRO ©h
COTTON SERVICE

Liverpool 4

Pernambuco & Maceio fair spot .. 6.11
Amervican Middling spot ... ... L 6.41
Ameovican ttures  July oL 65.16
October .......... .. 5.11
January ... 5.03
Mareh ........ ..... o H 09
New York Amevican Middling Uplands .. 11.85
New York futures July ... .. 164
Octuber ............ 1146
January .. ... . 12.04
March ... ... ... 12.14
SUGAR SERVICE
New York futures July ................... 1.33
October ... ... 1.58
January ... .. ... 1.67
March 1.69
Loudon rfuiaves Mav . ... .. + 8
August ... .. .. 4 101,
September + 11
QOotober ... ...... .. 4 11,
RUBBER SERVICE )
Upziver fac .. ... .. 13 .
Smoked Shesis . L 12 3.
Mairket: . STEADY

WILEMANS BRAZILIAN REVIEW o

Sugar

The Pernambuco market closed on 9th June
1 with all quotations  nomianl.  wunallered as
compared wilth the previous salurday .

The movement at Pernambuco for the week
ciuded 9h JTune 1931 was as follows, in bags of
60 Kilos .

Bagys.

SMock on 2od June 19310 oL 610,500
Fotrles during week ended 9th June

L0 1.500
Available . 0 0 oo oo 612,000
Deliveries during same weelkl L 51. 300
Stock M June 1930 L 20700
Do on 10th June 1933 .. ... ... 306.700

For th. crop to date  entries  amounted 1o
B.391.900 bacs as against 3.608 600 bags for the

same period last crop.
The Rio Market clesed on 9th June 193¢ with
| vices quoled as follows per 60 kilos, crystals 0%

o 1=, demerara 13%000 (o0 62000 and  mascavo
S7S00GO Lo B8%000 .
The movement at Rio tor the week  ended!
Oh June 1931 was as follows in bhags:
T : Baqgs
Stoek on 2ad June 1930 110 91
Futries duving week ended Mh o June
13 17,294
NMvailable SR 128.217
PYeliveries during same week L H2.816
Ntock on Wh Juaoe Y5 7.1t
Pvia, 1h Jane 1053 653,903
PURLVEER TR R R T R EU R LR L e b b 141
June 1934
3 5] 7 3 9
6.21 614 6.721 6.26 6.28
6.01 6.41 6.31 6.56 .38
526 6.10 65.25 6.31 G.33
6.22 6.1% .22 6.27 6.27
6.20 6.11 65.20 6.24 6.24
6.21 6.12 6.21 6.25 65.24
11.83 1210 12.15 12.20 12.25
11.94 11.92 12.03 11.93 12.06
12.17 12,16 12.26 12.20 12.30
12.35 203 12.43 12.37 12.47
12 .45 12 4] 12.54 12.47 12.57
1.54 1.33 1.33 1.54 Holiday
1.61 1.39 1.62 1.61 -
1.69 1.67 1.71 1.71
1.70 1.69 1.72 1.72
18 48!, 18 + 91, 19
4 10t. 4 103, 17103, 4 111, 411
1 103, 4 117, 111 4113 411,
1114, 4 11, 111, 3 - 4 113,
13 13 . Mmooy 13 1., 13 1.
iz z. i3 H RN i3 5 132y
STEADY STEADY STEADY FIRM FIRM
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Rubber

To olher ports

Total for the week

The Movement of Rubber in the porl of Pava

during the wedk ended June 9th 1934, was as fol-

lows.

Stock on Znd Jane 19300

To the U. 8. ..

June, 18, 195

38. 130
2.780

120137

2.798.946

Spol Bubber was queted ar Parca on 9t Juns

J.071.635

Entries for the week ended June 9th

1931

Mvailuble
Clearancos during week :
To Europe

SHIPPING

FURNESS PRINCE LINE
MOVEMENTS OF VESSELS:
(Houlder Brothers & 'Co.
(Brazil) Ltd. Agents)

M/S “Southern Prince” — leaves Rio
28th June for Trinidad and New
York .

M/S “Northern Prince” _. due Rio de
Janeiro from New York 29tn
June, sails for Santos, Montevi-
déo and Buenos Aires.

M:S “Northern Prince” — leaves
Rio 12th July for Trinidad and
New York.

M/S “Western Prince” — due Rio de
Janeiro from New York 13th
July. sails for Santos, Montevi-
déo and Buenos Aire-.

M/S “Weste:n Prince” — Ilcaves Rio
26th July for Trinidad and New
York.

M S “Eastern” Prince” -~ due Rio de
Janeiro from New York 27th
July. sails for Santos. Monievi-
déo and Buenos Aires.

MUNSON STEAMSHIP LINES
Federal Express Co. — Gal. Agents

Passengers steamers: —
“Seuthern CrosS” - Sailed Buenos

Aires June 2nd, Santos Jirne 6th.
arrived and sailed Rio June Tth,

83,527

MM

118,754

3.223.383  Sertao Fine

Caucho Ball .

due Trinidad June 15th, Bermu-
das June 19th, New York 2ist.
“Pan Ameriea” — Sailed New York
‘May 26th. Bermudas May 28th.
Rio June 8th, Santos June 9th,
due Montevideo June 12th, Bue-
nos Aires June 13th. sails June
16th. due Santos June 19th, sails
June 20th, arrive & sails Rio
June 21st. Trinidad June 29th.

Bermudas July 3rd, and New
York 5th.

“American Legi®n” _ Sailed New
York 9th. due Bermudas June

11th, Rio June 22nd, Santos June
23rd. Montevidéo June 26th. B.
Aires June 27th.

MC. CORMICK STEAMSHIP CO.
(P. A. 'B. LINE)

Federal Express Co. — Gal. Agents

“West Camargo” — Sailed B. Aires
May 25th, Montevidéo May 25th,
arrived Santos May 30th, sailec
June 4th, arrived & szailed An-
zra cos Reis June 5th. Rio June
6th, Bahia June 11th, due Pars
17th, thence Trinidad. Canal &
U. 8. Pacific Ports.

“W. Ivis. — Sailed Los Angeles May

Ist. arrived Rio June 11th, due
Santos June 13th, thence Mon-
tevidéo and Buenos Aires.

“W. Ira” _ Sails B. Aires June 20th.

due Santos 29th, sails 30th, ai-

FINLAND SOUTH AMERICA LINE

Island fine . ..
Sernamby Island .

Sernamby Seorlio

1931 as follows. per kilo:

D50
QH(H))
$700
$300
£901)

rives & s=ails Rio July 1st, due
Bahia July 4th. Off Para 13th
thence Barbados, Colombia, Ca-
nal and U. S. Pacific Ports.

ITALMAR — §. A Brasileira d¢
Empresas Maritimas. —
Vessels Weekly Position .

“Augustus” — En route to South
America.. Left Genoa June 7th.

“Conte Grande” — Left Rio to Eu-
rcpe June 2. Will sail from Ge-
noa to South America June 28th.

“Conte Biancamano” _ Left San-
tc= for River Plate June 8th ai
10 a. m.. Will sail from Rio to
Bahia June 20th.

“Oceania” — Left Recife for BEuroge
May 27 last. Left Trieste June
14th. Rio June 28th for River
Plate.

“P.ssa. Maria” _ Will sail from Bue-

nos Aires June 20. Rio 25th for
Europe.

“P.ssa. Giovanna” — Lef{ Genoa
14th June for South America.
“Belvedere” — Left Rio for Southern

Europe Junc 8.
“Teresa” - On the North-American

route,

“Ann C” — Left Bahia for Italy
June Tth.

“Atlenta” — See Ttalmar Advertise-
ments.

“Laura C” — Sails 18th June for

South America.

1 SANTOS — FINLAND SOUTH AMERICA LINE — R. 15
AGENTS: 5snT R AN

SUOMEN ETELA-AMERIKAN LINJA

FORTNIGHTLY SAILINGS FROM SAN TOS, RIO DE JANEIRO & VICTORIA
To: DANTZIG. GDYNIA & FINLAND

Frem SANTOS

Next sailings:
5:8 “HERAKLES" June 27
S8 “ORIENT” July 10
RIO DE JANEIRO — WILSON. SONS & Co. LTD AV,

From RIO From VICTORIA
June 29 July 1
July 12 July I

NOVEMBRO 183 — TEL. 5.379

SYDNEY PEREIRA & Co. — AV, CAPICHAEA, 32 —TEL. 474

1
t
RIO BRANCO, 37 -- TEL. 3-153; |
1
|
|
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£

Bunkering Contractors for Foreign Depots and United Kingdom Coal Shipping Po
' ‘ Brokers for Sale and Purchase. '

Coal Exporiers. Steamsliip Agents 0il Fuel. lnsuraqee

Lambert Brothers, Limited

85, GRACECHURCH STREET, LONDON, E.C. 3.
Telegrams: LAMEBERT, STOCK, LONDON

Chartering

ALSO AT
. Telegrams: Telegrams:
Cardiff, The Exchange ................ Glasgow, 78, St. Vincent Strest ....... >
Newport, Mon., 69 Dock Strect ..... | “LAMBERT" Methil, 82, East High Street...... - 'r“LAMBER.T"
Port Talbot, Exchange Bui\ings .. | Burntisland, 20, High Street .......
Newcastle-on-Tyne, Exchange Buildings. ! “LAMBROS"
Tyne Dock, 67, Hudson Street ... ...  NEWCASTLE| Hull, Prudential Buildings ............ “LAMBROS"
Blyth, 19, Ridley Street ......... .. ! Grimbsby, 9, Cleethorpe Road ......... ! “LAMBROS
West Hartepool. Victoria Terrace .. [ “LAMBERT” Immingham, Dock Offices .......... [ GRIMBBY
Agents for:

NEW YORK: Lamb_ert Brothers, Ine., 17 State Street. —BILBAO: (Spain). Lambert Brothers, Sociedad Limitada.
Apartado 154, Etaciéon 5.—PARIS: Société Anonyme Lambert Fréres Charbons et Minerals, 29, Avenue de 1'Opera.

DAVID & WM. HENDERSON

AND COMPANY, LIMITED

Shipbuilders, Engineers & Repairers

oy GLASGOW PRIVATE GRAVING DOCK
Telegraphic Address: Meddoside, Glasgow

THE BRITISH EXPORT GAZETTE.

'GREAT BRITAIN’S LEA DING EXPORT JOURNAL
FOUNDED 1892

ERCHANTS, IMPORTERS,, and AGENTS in Brazil who are interested in the Trade of (ireat
Britain should Subscribe regularly to this old-established and influentiul publication. It
provides ils Subscribers with the most cxhaustive and exclusive commercial news service
and is the connecling link between British Manufacturers and Merchanls in all parts of the world.

The Annual Subscription is 10s.. or 23s. for Three Years, which
includes unlimited use of its Information and Agency Departnents

“The British Export Gazette” is invaluable to Buyers of British Goods and all who

Want to Represent British Firms in Brazil
Head Offices: 76, FINSBURY PAVEME NT, LONDON, E. C. 2.

l - - —

: Subscription Form: To WILEMAN’S BRAZILIAN REVIEW
, P. O. BOX 809-Rio de Janeiro

;Please enter my our subscription toWILEMAN'S BRAZILIAN REVIEW for one vear beginning

'

TERMS (POST FREE) ADVERTISEMENT RATES
ON REQUEST.

............ for which 1 we enclose order

IN BRAZIL. RS. 1008000 — Payable in advance
ELSEWHERE, £ 5 040 " - " _
SINGLE COPIES RS. 28000 rto subsecribers only:
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RIO DE JANEIRO

Praca Maua, 7 — Edificio d"“A Noite” — 12.° andar
P . Q. Box 1965

Telegraphic Address: “Petro]oric"’ Telephone 3-5861)

Diesei Qil

For internal

Fuel Oil

_For induslries,

Railways, Steamers Gombustion Engines

Fuel Qil Stations at: -

pznunmnunm BAHIA AND SANTOS

PAR A,

I.AA;hﬂlP'C)lQ'r & HO L.T' I.I II E
BRAZIL SERVIGE

FROM GLASGOW AND LIVERPOOL to: Bahiaz, Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. Frem New York and South Atlantic Ports to Brazil and the River Plate

SAILINGS | From Glasgow | From Liverpool | From New Yerk| Due Riob | Due Santes

DELAMBRE 9th June 16th June 7th July 9th July
BALZAC Tth July 14th July 4th Augt. 6th Aug.
LEIGHTON 4th Aug. 11th Aug. 1st Sept. 3rd Aug.
LINNELL 1st Sept. (I 8th Sept. | | 29th Sept. 1st Oct.

HOMEWARD SAIJILINGS

lcaves Santos 15th June, Rio 19th for Teneriffe. Lei-
) x6es and Liverpool
SHERIDAN . . : ... leaves Santos 30th June for New York.
BRUYERE .. AU . leaves Santos 5th JulyRio 7th July for Liverpool.
LAPLACE . leaves Santos 20th July for Liverpool,

Cargo taken on through Bills of Lading, via Rio de Ja-  All steamers, outwards ansg homewards, have
neiro, to Aracaju,Victoria, Antonina, Paranagua, Sio accomodation available for Saloon
Francisco and Santa Catharina Passengers at economic rates.

Apply to:—

Santos: LAMPORT & HOLT, LTD. |, .....

F. S. HAMPSHIRE & Co. Ltd, . 8.
Bahia ” RIO DE JANEIRO Buengs Aires: o & 00 Lid.

F. STEVENSON & Co., Ltd. LAMPORT & H
Pernambkrico: AY. RIO BRANCO. 46-4.° and. Montevidéo: OLT LINE

WILLIAMS & Co. Tels. 3-4830 e 3-0085 M. REAL AZUA.

Estabelecimento Graphico — Rua Regente Feijé, 62 — RIO




