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MELTE LIE

(MISSISSIPPI SHIPPING CO., Inc.)
NEW ORLEANS, U. S. A.

Ric de Janeiro :w
Head office:

Rua Q’enera.‘, Cax;lara, 32.10ja %EE

Cables: Berngrafen, Rio
3 3-1454
Telephones: * 3-1455
3-1137

Sac Paule

Branchoffice:

Rua Libero Badaro, 52 - Loja
Cables: Berngrafen, Sao Paulo
Te'ephone: 2-7417
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bALEDONTAN

INSURANCE COMPANY

RN L)1) BBDCERDE
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FOUNDED 1805

Capital declared and realised for
Brazil: Rs. 1.500:0003000

Agents at Rio de Janeiro:

BURGLARY

BARBOZA. ALBUQUERQUE & CIA.
Rua do Rosario N.” 101
Tel. 3-5182 — P. O. Box 622

Agents at Sao Paulo:

GILBERTO LOPES

CREBPRAIEDLL:

Rua Boa Vista N.» 3-2»

- PLATE GLASS

AT B BHGIIT0E

Security

ROYAL INSURANCE

Company Limited.

At the service of the community in Brazil sinee
1864. (Dez, No 3224)

Funds Exceed £43,000.000.

Capital and reserves deposited in Brasi,
Rs. 3.000:06005000

Head Office in Brasil:

RUA BENEDICTINOS, 17 — 3rd FLOOR
P. 0. Box 775. Tel.: 4-6165
Telegr.: “Royin”

RIO DE JANEIRO

Agencies in:
Saop Paulo, Santos. R.o Grande. Pelotas, Porto
Alxgre, Pernambuco, Manios e Para.

Established in 1836.

THE
LIVERPOOL
&
LONDON
&
GLOBE

Insurance Co. Ltd.

Funds exceé;l £25,500,000,
Capitai deposited in Brazil: Rs. 1.500:0005000

Head Office in Brazil:

RUA BENEDICTINOS, 17 — 3rd FLOOR
P. O. Box 572. Telegr.: "Lalag™~. Tel.: 4-3885
RIO DE JANEIRO
Also represent:d m all the principal
cities of Brasi.
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SOCIEDADE ANorvma INGIEIA

The hub of shopping activity inthe Coffee
Metropolis of Brazil — English spoken
in all departments — Visitors are specially
invited to make use of our British
Library and Rest Rooms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS

DRESSES & SPORTS WEAR | UNDER WEAR | SILKS BOMEMIAN GOODS | COMPLETE
TATLOR-MADES-COATS BABY-LINEN | MATERIALS BAGS & VANITIES | OUTFITTING
DRESSMAKING-FURS CORSETS HOSIERY NEEDLE WORK O e o BOYS
MILLINERY GIRLS DEPT. | GLOVES, ETC. | PHOTOGRAPHY \ FOOTWEAR
Furniture Domestic
l Beauty Salon ‘ & Carpets secﬁo'ns Travel Buraau

"MAPPIN STORES - S. PAULO

hMm:mmmmwnw_mmmﬂmuhhmm

Furniture & Furnishing only
Ruz Senador Vergueiro, 147

NOTICE

Firms desirous of Establishing business relations, or
announcing vacancies on their Staff or other indivi-
duals desirous of obtaining situat'ons. in this or any
other Country, are invited to advertise in our Columns.

The widely distributed area covered by the Review
and its high Standing are worthy of note.

INVITATION TO EXCHANGE JOURNALS

Wileman’s Brazilian Review is desirous of an
I'xchange in Journals that deal with the Diamontd
and Precious Stones Indusiry.

NOTES

A BRIEF REVIEW

Only a few months back world conditions
were so thoroughly disturbed and in such a chao-
tic condition that it appeared as though nothing
short of a miracle could aver| appalling disasters
imperilling the very existence of some of the grea-
ter nations in their present form.

It cannot be disputed that had certain events
of very recent occurrence, such as (rermany’s Re-
armament plans and Japan’s Far Eastern Mouroe
Doctrine declaration taken place a bit earlier
armed conflict would assuredly have followed.
That the world has heen spared this calamity can
be attributed to the merciful dispensations of a
far-secing Providence.

It has become th. habit to affirm that all who
experienced the horrors of the last war would
cnsure the non-occurrence of another war.

This we maintain is utter nonsensc. Many of
us can undoubtedly call to mind hundreds of cases
of men, who having experienced and suffered all
the horrors of war prior to 1911 vet voluntarily
served again when the necd arose. To depend on
human agencies (o avert war s long as human
qature is what it is ensures failure from the start.
Apart from the human disposition to fight and
quarrel, even over trifies. there must be reckoned
the very powerful commercial interests that be-
nefit from warfare and yel again the fatal pride
that sceks to dominate the world.

Bearing all this in mind, the present position.
taking into consideration the dangerous incidents
constantly occurring, niust be considered very
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Rio Gape hine hid.

Direct Cargo Service from Rio de Janeiro
and Santos to South and Fast African Ports

THE JAPANESE STEAMER

ARIZONA MARU

(Under Contract)
Sailing 8th June 1931
Cape Town, Mossel Bay, Algoa Bay, East
London, Durban, and Lcurenco Marques

Followed by

ARABIA MARU

Sailing 9th July 1934

For further particulars apply to:
HOULDER BROTHERS Co (BRAZIL) LID.
Agents for the Rio Cape Line, Ltd.
AVENIDA RIO BRANCO, 63/67
Telephones 3-0754 and 3-0588
RIO DE JANEIRO
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TO ENGLAND & EUROPE:

FROM DEP. Phose
. Rio  Ship Destination Rio N°
Rio 2 Ulla .. .. .. .. .. Hampurg. . . 3-4952
B. A. 22 Hig. Princess . . . Lendon . . . 3-2161
B. A. 23 Oceania .. .. .. . THiéste . . . 3-5840
B. A. 24 Madrd .. .. .. . Bremén . . . 48ii
B. A. 26 Massilia .. . Bordéaux 4-6207
B. A. 28 Kerguelin . . . . . Havre . 3-1965
B. A. 29 Orania .. .. .. .. Amsterdam 2-9900
B. A. 29 Andalucia Star . . London 4-7200
B. A. 30 Monte Olivia . . . Hamburg . . . 3-5043
B. A. 2 Comte Grande - - Genoa . . . ., 3584
B. A. 5 High. Brigade . . : London : ... 3-2161
B. A. 6 Mendoza . . . . . Marseilles . . 3-2930
B. A. 6 Gen. Artigas . |, . Hamburg . 3-5943
FROM ENGLAND & EURQPE:
Arrive DEP. Destina-
FROM Rio Ship Rio #on N°
Genoa 22 Conte Grande .. 22 B. A. 3-5840
Marseilles 23 Mendoza . . . . 23 B. A. 3-2930
Bremen 24 Sierra Salvada . 24 B. A. 4-1722
London 28 Almeda Star . . 28 B. B. 4-7200
London 28 High. Patriot . . 28 B. A. 3-2161
Hamburg 29 Mte. Sarmiento . 20 B. A. 4-1722
Antwerp 29 Flandria . . . .29 B. A. . 2-9900
Havre 30 Eubee .. .. .. . 30 B. A. . 3.1965
Hamburg 31 Cap Arcona . . . 31 B. A. . 4-1582
Southampt 4 Almanzora . . 4 B.A. 3-21681
Marseilles 5Campana . . .. 5 B. A. 3-2930
Trieste TNeptunia . . . . 7 B. A. 3-5840
Hamburg 7Gen. S. Martin . 7 B. A. 3.5943
TOU. S. A. & JAPAN
DEP. Phone
FROM Rio Ship Destination Rio No
B. A. 22 la Plata Maruw’ . .Am. & Japan . 4-T200
B. A. 23 Sheridan .. ..NewYork . .. 3-4830
B. A. 24 Amer. Legion . . .NewYork . . . 3.2000
B. A. 29 Palatia . . . .. . . New Orleans . 3-5947
B. A. 31 Bastern Prince . .New York . .. 3-0588
B. A. 2 Delsud .. .. .. ..New Orleans. . 3.1455
B. A. 7 Southern Cross . .New York . . . 3-2000
B. A, 8 Arizona Marw’ . .. Japan . . . . 3-0588
FROM U. S. A. & JAPAN
Arrive DEP. Destina- Phene
FROM Rio Ship Rio tion RijoN*
Japan 22 Arizona Marw’. 22 B. A. . . 3-0588
N. Orleans 23 Delvalle . . . . 23 B. A. 3-1455
New York 26 South. Cross . 26 B. A, 3-2000
New York 1 Western Prince 1 B. A. 3-0588
Japan 1B. A. Maru’ . 1 B. A, 4-7200
New York 8 Pan American. 8 B. A. 3-2000
N. Orleans 13 Delnorte . . .. 13 B. A. . 3-1455
New York 15 South. Prince . 15 B. A. . . 3-0583
AIR-MAIL, SERVICE
To & From South America
Arrive DEP.
FROM Service by Rie Rio Destination
Para Panair ... ... .. 20 20 Europe
...... Condor . . . .. — 22 Porto Al2gre
U. 8. A. Panair ... ... . 22 23 B. A.
B. A. Papnair . . . . . 23 24 Natal
Natal Condor . . ., .. 24 2¢ B. A.
B. A. Panair . . . . ., 25 26 U. S. A.
Porto Alegre Condor ... ... ...26 — ......
Evrrope Air France . . . 2 26 Chile
Chile Air France . . . 27 27 Europe
...... Condor .. .. ... — 29 Porto Alegre
U.S. A Panair .. .. ... 29 30 B. A.

B. A, Condor .. .. ... 30 31 Natal
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gratifying as indicative of saner minds having ob-
tained control of affairs even if only temporarily.

To Britisliers thie satisfactory Budget surplus
and the sound condition of some of the other
countriés of the Empire proves very heartening.
The causes leading to national disaster were as
grave in Great Britain as anywhere else in the
werld gnd the fact that she has turned the corne.
so well proves lo otfher nations that they can do
likewise.

The U. S. A. progresses as well as it can un-
der President Roosevelts strong rule. Incidentally
thé sucéess or failure of the operations of the
N. R. A. seem as undecided today as ever but
what matters greatly is that the elements in the
country that were rapidly leading to anarchy seem
io be thoroughly destroyed. The Roosevelt admi-
nistration are now being afforded the chance of
testing their plans out thoroughly. Even if these
plans do not operate perfectly, the net result 1o
the country will prove of advantage.

France is proving adamant in respec! to any
concession to Germany. The fact that hoth En-
gland and Italy are prepared to acknowledge the
justice of Germany’s claims-up to a certain limit-
is a very sore point in France. In the meantime
she has settled her tariff disputes with various
countries and endeavouring to make up by legis-
lation her heavy budget deficit. It would be inle-
resting to know the actual truth about Germany’s
internal position. We do not refer to the political
issue; this is secure for some time to come through
Hitler’s amazing successes. The financial position
is the one in question.

Though Germany’s military plans would
appear to he of greater moment to the rest of the
world, the financial question must zome first, as,
obviously, without funds no re-armament can take
place. Now that the Hitler Government have made
known their naval, military and air force pro-
gramme, it is possible to understand their various
financial measures.

All their protestations of an empty treasury
of their lack of means not of disposition to meet
their debt obligations, all their stringent regula-
tions to prevenl any moncy from leaving the co-
untry and a host of other steps they have laken
point to one fact and onc only.

From the first Germany decided to default
in all her financial obligations so as lo have the
money to provide for the country’s re-armament
plans. Perhaps if the neced arose Germany would
justify her actions by referring to the defaults by
various other countries — defaults scem to be the
order of the day.

Germany’s plans and Japan’s declaration werc
both sensational for a brief, a very bricf period.

Japan’s action in particular raised a howl of
protest from many sources, but as the ones who
howled loudest, were least disposed or able to go
further, the whole affair is likely to fizzle out.

Greal Britain recognises that Japan has cer-
tain well defined rights in China and, further,
that Japan is virtually responsible for peace and
sccurity in the Far East.

Accordingly, particularly in virtue of the great
British interests in the Far East, she is not going
to interfere unduly in the matter.
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Circulates in 32 different countries

THE STANDARD PUBLICATICN FOR BRAZILIAN
STATISTICS

quoted by Government Departments

the world over.

The British quota applied to imports of Cot-
ton and artificial silk goods from Japan is not ap-
proved of in many quarters in England.

It is claimed that the Government hav: bheen
practically stampeded into taking this step by the
Lancashire cotton interests. It is also staled that
ihe colonies are not over well pleased at being
asked to apply the quota in- respect to their im-
ports.

The dispute has arisen through Great Britain
insisting that the proposcd agreement with Japan
should be made applicable to the whole world
while Japan wanted the area resiricted to the Bri-
tish Empire. Japan claims that Great Britain has
no right to determine trading question periaining
to countries outside the Empire. The position is
a peculiar one but is not likely to lead te anything
more serious.

In all these matters Brazil has no more than
a passing interest. She has her own problems to
solve, which, it is said, she is doing quietly, uno-
btrusively but withal. effectively.

The visit of prominen{ Coffec Importers from
the Continent is proving extremely successful.
The D. N. . are to be congratulated on having
issued the invitation, and on the arrangements
made in connection with the visit. The thorough
organisation of the Country’s Coffee Industry has
made a very great impression on the visitors. Their
expectations were high but the reality has proved
astounding.

Cotton Interests are meanwhile not being ne-
clected. The recent visit of a Japancse deputation
has attracted notice elsewhere and we learn of
enquiries from other sources that may lcad to so-
mething of great value to the Country.

We confess to being great believers in the wis-
dom of having more than one prime source of
imcome to rely on and on the ability of Cotton to
hold its own with Coffec---in time—in the list of
Brazil’s exports. Cotton has, further the great
advantage of supplving the essentials for great
national industrial expansion.

The internal condition of the country is very
salisfactory and it would almost seem that all fa.
ctions have accepted the continuance of the pre-
sent administration as a more or less accomplished
fact. ) '




COMMERCIAL TREATY BRAZIL-FRANCE

Signatures were appended on May 11th 1934
to the new economical “modus vivendi” between
Nrazil and France.

The agreemen{ was made known through an
¢xchange of notificalions between M. Cavalcanti
de I.aurdd Minister of Foreign Affairs “ad inte-

rim” and Mr. Louis Hermite Ambassador in Rio
de Janeiro.

The textual communication from the Brazi-
lian Governmen! to the French Embassy reads as
follows:

“Mr. Ambassador,

Having the Brazilian and French Governments
in common accord resolved on today’s date the
guestion of liquidation of commercial credits ar-
rears in pavment. and agreeing also on the condi-
tions of an understanding for the immediate revi-
val and a full expansion of their economical and
commercial relations, 1 have the honour of con-
firming, by this notice, the above mentioned
agreement settled in the following terms:

1*) The new commercial regime belween Rra-
zil and France shall be established and regulated
Ly the dispositions of the present agreement.

2°) The lwo Governments grant, reciprocally o
ctch other the bendfit of minimum taxation as re-
sulting on their respective customs tariffs, for ali
producls of one country imported into the other,
with the only exception of the following products
or Brazilian origin which can not enter France:
porcelains, anilines, woollen goods or fissues, c.ill'
goods or lissues, silk varn, \\(ml varn, coal, whes
paper in general, cigarette paper; and the f()lln_
wing |)mdml.~. of Freneh origin which can not en-
ter Brazil: gun-powder, colton-oil, corn-flour, ice-
boxes, calculating machines, quick-lime, corn, hop.
barley and coal.

drd) — The French Government will fix for
Brazil an annual coffee import quota correspon-
ding to not luss than 1.200.000 miric quintals or
2.000.000 bhags of 60 kilos; a quota for cow-con-
gealed meat cqual to at least 12% of the total im-
porls; and a percentage for bananas from Brazil
cquivalent to at least 0,50% of the total imports.

Quotas to be eventually decided upen, limi-
itng importation into France of any other produc!
of Brazilian origin will bhe determined in such a
way as to allow the general total of the Brazilian
product granted entrance into France a propor.
fion at least equal to the average importation for
same products dming the last normal perviod of
commercial activity in the general Freneh impor.
tation.

1th The Brazilian Government, in aceor-
dance with the plan adopted in 1931 for consolida-
tion of the Federal obligations, will reopen neges.
liations, as soon as possible, with the authorized
‘cpl‘vsl‘nldll\(‘% of Freneh holders of  Brazilian
bonds, in order to give the plan, as for Brazi'ian
Dureo of }cln'u.u\ 5, 1934, such a regulation as
wwill be considered equitable.

oth) The present agreement will be integrally
in force on the 11th of May, 1931, with exception
of the minimum French tariff for bananas, oran.
ges and other citric fruit, that will only be appli-
cable as from September 1st, 1934,
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Information. Bmell
of “Wileman’s Brazilian Review”

In order to meet a growing and impertant de.
mand from our readers, we have created a general

Intelllgence Department which will enable us to ;
supp'y any information desired to SUBSCRIBERS I
o
-

and ADVERTISERS ONLY.
Our readers are well aware of the facilities at

our disposal for obtaining first hand amd absolua.
tely re‘iable information in connection with all
= markets in Brazil, not to mention economic, com-

)

" mercial and industrial conditions. We are im a pri-
vileged positon, therdfore, to supply information
by cab’e or letter on any subject, such as opening
and closing prices of coffee and/or other produce,
exchange, reporis on market conditions or on any

:

7

%

matter relating to this country.
It is to be undersiood that the intelligence or

censulting branch of this Review will be at the dis-
posal of SUBSCRIBERS and ADVERTISERS ONLY.

-‘l.....m-...w..-...- '.. L) I..'.-.I.I.-z..-.'-...l.I.I-.- .”"-‘I‘
6th) — The present agrecment is in force for
one vear. After this period it will tacitly continue
i foree for an indeterminate period of time, ci-
ther one of the two parties having the righ! io
withdraw by giving a three-months notic
I take the opportunity for renewing to Y. k.
the assurance of my highest consideration.
Cavaleanti de Lacerda

Rio de Janeiro, May 11, 1934.

LONDON FINANCIAL POSITION

tth May 1934.

The foreign political almosphere has been
cleared by the modification of the Japanese war-
ning to other Powers in regard to China ,and sa-
tisfaction is felt that Japan has declared that it
will abide by the Nine Power Treatly. The ques-
tion of Germany’s debt pavments is still in the air,
but rather a strong case is presented by creditors
for non interference with the right of holderes of
the Dawes an Young loans. Much secrecy is
maintined regarding the discussions between re-
presentatitves of Germany’s foreign creditors and
the Reichsbhank, but evidently considerable diffi.
cullies in reaching an agreement are being encoun-
tered. This does not help the market for German
Government bonds which has been also influen-
ced by the further fall in the note cover of the
Reichshank to 5.8 per cent.

Of international importance is the agreement

reached by the cight producing countries for the
regulation of rubber exports during the next 11,2
vears. Il is gencrally agreed that the scheme, if
only because it emhr.u.es the Dutch producers, is
a4 great implm'(-menl on the Stevenson plan,
which by aiming primarily at price control pro-
bably did more harm than good, certainly to the
British producers.

The new plan has been sharply eriticised in
cerlain quarlers because it allows the output of
French Indo-Chine to be doubled during the pe-
riod of operation, whereas the general increase is
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OPERATED BY

C. H. SPRAGUE & SON, Inc.
BOSTON, Mass.
for the

Regular Cargo Steamers Service

between

THE ATLANTIC COAST
PORTS of the United States,
BRAZIL and the RIVER PLATE

General Agents for Brazil

fimerican Seamship Rgencies Go. Inc.

Rua 15 de Novembro, 176 Rua da Quitanda, 202
Santos i Rio de Janeiro

Cable Address: “Amagencies”

DELTA WINE

“Floaling Bungalows”
Owned and Operated by
Mississippi Shipping Co. Inc.

RIO to NEW ORLEANS in 18 days
WITH ONE STOP AT VICTORIA

Passengers — Mail — Freight
NEXT SAILINGS:
Southbound
“CELVALLE” May 23, 1934 ——
“DELNORTE" June 13, 1934 _

Northbound

“DELSUD” June 2, 1934
“DELVALLE" June 23, 1934

For further particulars apply to

American Steamship Agencies Go. Inc.

Rua da Quitanda, 202 Rua 15 de Novembro, 176
RIO DE JANEIRO l i SANTOS
Or at our General Passenger Agents
Servico Int. de Viagens G. BERNSTORFF

fimited to 25 per cent. One answer lo this is that
the French production of rubber represents a ra-
ther small proportion of the total output. Possi-
bly, too, it was necessary to accord special consi-
deration to Franee in order to obtain the adhe-
rence of that country to the scheme.

The chairman of the Finance Commitiee of
the United States Rubber Co., (which owns plan-
tations in the Far East) has threatened that if un-
der the new scheme the price of rubber rises to
13 cents per lb., American manufacturers will take
steps to produce a quantity of reclaimed Rubber
equal to the amount by which production will
be restricted. This expert criticises the scheme
on the alleged grounds that it does not fix a maxi-
mum price and does not assure adequate supplies
of rubber. Obviously it is impossible to say what
the International Regulation Committee, which
will administer the scheme, will decide when the
necessary legislation has been obtained.

An immediate effect of the publication of
details of the plan was a sharp rise in the price
of rubber to over 7d. per lb., the highest figure
for about 3 1,2 years, and considerable activity
und firmness in the market for the shares. Indi-
cations point to a big business in rubber shares
for some time to come.

An immediate effect of the outburst of acti-
vity in this section is to diminish business in West
African mining shares, with the result that the
boom there appears to be over, while prices have
reacted sharply from the previous high level, a
level indeed that was most difficult to justify.

The is still no indication of a decided change
in the monetary situation. France is acquiring
much of the gold that becomes available 1n the
open market here, and in this matter America
has taken a back seat. Little gold is going to the
latter conutry; at the same time there appears to
be no prospect now of a movement of the metal
from America to Europe, such as seemed likely
some time ago. The question of monetary policy
is a good deal discussed here, but it is a safe as-
sumption that the authorities will do nothing
before something in the nature of a world agree.
ment for stabilisation of e¢xchanges has been
reached.

Stock markels as a whole developed an easier
lendeney, a circumstance attributed partly to the
necessity of selling stock taken over from spe.
culators in difficulties at the last settlementi. The
leading gilt edged securities tend to improve be-
cause of the relative scarcity of first.class invest-
ments. All railway securities are more or less de-
pressed ,and there has been some profit taking in
industrials, although annual reports continue to
reflect the improvement in trade.

South African gold shares are much more
subdued, mainly because of rumours that the
South African Government has made a miscal-
culation in regard to the probable revenue to be
obtained from the gold-mining industry which
may involve an increase of taxation. A possible
explanation of the rumours is that some compa-
nies have shown a smaller working profit than
otherwise would have been possible, because they




have used part to meet the expenditure of sinking
additional shafls.

A curious position has arisen in regard lo the
preference shares of the Imperial Tobacco Co. of
Canada. These were introduced in London as £1
shares and dividends hitherto have been paid in
sterling, but the Canadian Courts have ruled that
they are dollar shares of the nominal valuc of
dollars 4.86 2/3. As a result the dividends will
now be paid in dollars af the current rate of ex-
change. The Canadian currency at present is
slightly depreciated compared with sterling, but
obviously if the depreciation became substantial
the shareholders would be adversely affected by
the alteration.

As previously foreshadowed a complete shul
down of all work in the U. S. silk textile indus-
try has been ordered for one week from May 11.

Palestine is to raise a loan of £2,000,000 for
public works, resettlement purposes, agriculture,
etc., to be guaranted by the British Governmenl.

The International Tanker Pool plan has been
into operation. This is designed fo improve con-
ditions in the tanker freight market, members of
the Association paying into a common pool a por-
centage of all freights received by them on char.
ters. The development is regarded as a happy
augury for other international shipping projecis.

South American securities have shown litile
firmness of late. San Paulo (Brazilian) Railway
ord. stock derived no benefit from the annual
report which announces a - p. c. tax free dividend
sgainst nil. Nitrate Railways issues have given
way on the inabilitity of the company 1o make
any distribution on cither class of share, mainly
hecause of the difficulty of effecting remittances.
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OPTIC A INGLEZA
ENGLISH OPTICIANS

Optical Glasses
Carl Zeiss, Sir William Crookers efc.
Cameras Films Developing

Eye.sight Tesled Free of Charge

TWO MEDICAL OCULISTS ON PREMISES
RUA SAO PEDRO, 80

(6 yards from Avenida Rio Branco)

LA E TNy TR TR DY PR R RN e R R IR Y A

Jrazilian Government honds have given way mo-
derately despite the announcement that by June 30,
there will be no surplus coffee left at any Brazilian
port except Santos ,where 1,500,000 sacks will be
outstanding. Chilean Government bonds have not
been helped by the offer extended to holders of
the Treasury Bills which fell due in Novembz=r
last. Under this offer the sterling portion amoun-
ling to about £2,600,000 will rceeive no interest for
the first year, butl for four years subsequently,
there will be a fixed payvment of 3 p. c., of which
1 p. ¢. will represent interest and the balance
amortization. It is considered that these terms
afford little hope of an early offer to holders of
Chilean Government bhonds .

Furness Prince Line

LUXURIOUS AGGOMMODATION - FIRST CLASS PASSENGERS ONLY

RIO — NEW YORK 13 DAYS

EASTERN PRINCE

WILL SAIL ON MAY 31ST FOR TRINIDAD AND

WESTERN PRINCE
DUE FROM NEW YORK JUNE 1ST FOR SANTOS, MONTEVIDEO
AND BUENOS AIRES

NEW YORK

TRIANGULAR TOURS — NEW YORK — EU ROPE — BRAZIL AT SPECIAL RATES

Houlder Brothers & Co. (Brazil) Ltd.

Rus de Commsgreio, 35 — SANTOS
2001 & 3728

Avenida Rio Branco, 63-67 — RI0O DE JANE]IRO
Tel. 3.0754 and 3-0588
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THE DISTORTION OF EARNINGS

In a discussion of the disiribution of the na-
tional incomie in the United States and the changes
which occurred between the yvears 1929 and 1932
ihe National City Bank of New York in its cuirent
Monthly Letter gives significant figures hased on
the studies of the Nationali Bureau of Economic
Research. The point to be elucidated is the rela-
tive decline in purchasing power of the various
national activities due to the fall in the income
produced, and for this purpose it will suffice to
give the 1932 figures as percentages of those for
the year 1929, which are taken as 100.0. We have
a_]so rearranged and grouped the “economic divi-
sions” in the order of what may be termed their
“vulnerabilily” so as ‘to emphasise the lesson the
figures convey.

Income Produced by Economic Divisions

Mining . C e e .. 23,6%
Constructlon e e . .. 251% ’ Average
Manufacturing (all manutactures) .. 258% | 926.05%
Agriculture .. .. .. .. .. ... 29.6% |
Trade .. .. .. .. ... ... 422% )
Finance .. .. .. .. .. ., .. .. .. .. 482% | 4717%
Transportation .. .. .. .. .. .. .. .. 511% |
Service .. .. .. .. .............. 805%-
Communication .. .. 732% & 6933%
Electric Light, Power and Gas. . 743% j
Government . 105.20%

These results show in an illuminatling way
how a depression affecls the basic industries mos!
i
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acutely, the “Service” occupations; beginning with
trade, much more lightly, while an actual gain is
secured by Government employees. As il was in
this country, so it is in the United States.

Investors Chronicle

VESTEYS’ AUD THE AUSTRALIAN
TRADE

An announcement made quite recently seems
to have little or no attention paid to it loecally,
though it is fraught xith pessible danger lo South
America trade.

We refer to the amalgamation of Vestevs with
the Angliss and Weddel interest in Australia.

The conmtbine so formed is extremely power-
ful and the development of the Australian meat
trade, which will very definitely follow, is bound
to affect South America, chiefly the Argentine,
very seriously.

Apart from the fact that this move is partly
the outcome of the Empire trade development
policy, there are several other factores to account
for the move.

For instance, the exchange and other financial
regulations, and the relative uncertainty as to na-
tonal policy that have proved so irritating in, say
the Argentine ,have naturallv turned the attention
of foreign interests to new fields of action.

Vestevs, in particular ,seem to have suffered
considerably in their South American trade ,and,
as a wise business precaution ,are seeking to con.
solidate their position elsewhere.

MUNSON

SS. LINE

The only North - American Luxarious Liners
— on the “BRAZIL - NEW -YORK” route —

A 21 Thousand Tons each — First, Tourist, & Third Class Accomodation — Special prices

for TRIANGULAR VOYAGES
“RIO-NEW YORK-EUROPE-RIO” cr
“RIO-EUROPE-NEW YORK-RIO”

due from River Plate May 24th, 1934 will sail the same day for
Trinidad & New York
due from New York May 25th, 1934 will sail the same day for
Santos, Montevidéo & Buenos Aires

AMERICAN LEGION
SOUTHERN GROSS

TO FOLLOW :
SOUTHERN CROSS

PAN AMERICA

due from River Plate June 7th, 1934, will sail the same for
Trinidad & New York
due from N. Y. June 8th, 1934, will sail the same day for
Santos, Montevidéo & Buenos Aires

FOR RATES & FURTHER INFORMATIONS

RIO DE JANEIRO

The Federal Express Co
SANTOS - SAOQ PAULO




FOR A
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DRINK
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WHISKY
CAVALLO BRANCO

They and their subsdiary companies have
gained very valuable experience in the carrying
and sales departments of the meat trade and this
knowledge will go a long way towards establishing
the Australian business.

The possibilities of such a move have long
been stressed in the Argentine.

Argentine, however Jfancies her position vir-
tually impregnable and refuses lo recognize the
danger of Australian competition.

It may certainly he granted thal she bhas a
long start over her rival and is in a very strong
position as regards the breed and quality of her
cattle.

Australia’s resources in this direction are,
however, by no means to be ignored being much
stronger than is generally believed.

It is also claimed that the climate and pas-
ture conditions in the Argenline are much superior
to those in Australia.

This is not wholly true.

Many cxperts with a good knowledge of hoth
countries find little or no difference between the
two countries in rcgard {o above.

What difference, if any ,exists is more than
counterbalanced by the new “Trade within the
I'mpire” spirit, that has come to stay.

The Argentine, and in fact all South Ame-
rica, holds a vast amount of British capital. and
it is quite within the bounds of possibility that,
prompted by Vesleyvs’ example and for the very
same reasons ,others will be found following in
their footsteps.

BREVITIES

The 1933-31 Costa Rican Coffee crop is matu-
ring slowly. To January 15th a total of 37.469
bags were shipped as against a tolal of 142.873
hags for the same period of the 1932-33 crop. The
total exports for 1933-34 is not expected to exceed

[ P—— [PV UUSU
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250.000 bags, i.c. much helow the previous ycars
figures.

The total Coffee production in Kenya is ex-
pected to reach about 35.655 cwt. quality being
most unsatisfactory. A good percentage is unsa-
lable and of the remainder very little suitable to
the London market.

The Associated Coffeec Indusiries of America
will hold its annual convention at the Drake
Hotel, Chicago, on June 18-20.

The Dominican Republic exports of Coffee
during 1933 totalled 11.227 446 Ks. wvalued
$1.829.389. This shows a considerable increase
on the figures for 1931 and 1932, which were res-
pectively 5.128.219 Ks. and 6.412.613 ks.

Owing to lower prices prevailing, however.
the value of the shipments for last year was not
much in cxcess of that of the previous vears.

Kenya Coffee is now bheing packed in special
airtight tins from which the air is withdrawn by
suction (after being filled with coffce), and re-
placed by carbon dioxide gas, after which the tins
are hemclically scaled.

At the opening of the Argentine congress a
significant admission that vear 1933 closed with a
substantial budget deficit, in spite of optimistic
forecasts, has crealed a very disquietling situation.

The Blue Star Line annouce that their three
motor-ships now being built by Messrs. Harland
and Wolff, Lid.. at Belfast, for their Australian
and New Zealand services are to be named “Aus.
tralia Star”, “New Zealand Star”, and “Imperial
Star” respectively. The first vessel is expecled o
sail on her maiden voyage in December, and is
to be followed by the other two in January and
February. T

~ The vessels arc to have a deadweight capa-
city of 13.000 tons and a service specd of helween

o e

CAMBIO TITULOS

STOCK BROKERS

Private & Public Titles transacted on all Bra-
zi fan markets. Sale of Coffe to the D. N. C., Sao
Paulo & Santos dealers.

Editors of the “Revista Financeira Levi”. Bole-
vim Comercial, Suplemento Levi (Darlies)

Money transactions, foreign & national on all
markets of the world.

CUSTOM HOUSE BROKERAGE OFFICE
Rua Alvares Penteado, 20 Rua 15 de Novembro 59
SAO PAULO SANTOS

Telegrams: “YVEL”

Agents & Represe itives in Rio de Janeiro, Bahia,
Porto Alegre, Re¢ > Para and all foreign Cities.
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16 and 17 knots. They- will be fitted with the latest
equipment for the carriage of refrigerated pro.
duce. chilled meat, and general cargo.

The 24th of this month, election dav in Czecho.
slok, will prchably see the re-election of Presj.
dent Masarvk for a further period of seven vears.
The provision in the constitution that no Presi-
.dent may serve for more than two consecutive
periods was specially made non.anplicable to him
and he may now enfer on his fourth term of office.

With the increase of shipbuilding all over the
world, British shinvards are more than holding
their own .latest figures giving them 11.677 of the

P s e m—— e

frade. : : e

The Ecuadorian Commercial code vrovides
that a bill must be naid in the currenev in which
it is exvnressed. but if this currenev does not cir-
rulate in Fceuador then pavment must he effected
in currencv lo the same value according o com-
mercial usage.

While Japan now victuallv controls the textile
mavrket in the Strails Settlements .she Das lost
heavilv in her frade with India. making a fair
showing only, in Ravon productes.

Rolls Razor have announced a 10077 capital
honus. The 1.~ shares are not on the markey all
being held privatelv.

The construction of the Great HHighwav .more
correctlv the Trans-America Highwav, connecting
the U. S. A. and the Argentine. Taooks more than
a possihilitv-. The T7. S, A tn Panama is 1o be
hndaeted for and the several Central and South
American ccundries concerned are arranging active
co-operation.

Taking measures to minimise the dangers of
fire at sea. the Orient Line ave having a svstem
of automatic sorinklers installed in their latest
liner, now nearinge complelion.

The Sao Panlo Rajlwave ("o Renort, shows
recrinte £1 551 116 and  their Bravanting Line
€96 3680, net profits were £265.219. of  whiceh
£95.249 is carried forward.

A reserve of £75.000 against less in exchange
is included in the balance sheet.

is being disnlaved in the ex.
nected grrival shortlvy at Rio de Janeira of the
Brazilian Trainine shin  “Almirante Saldanha™
manned by Brazilian officers and ¢rew. hnilt by
“Vickers.Avmstrons™ Co.. and al nresen! under
going her trials at Barrow (England).

Great inlerest

The “Financial News” (Londen) states “Tf the
Brazilian Government had <een fit {n consnlt the
Cornoration. rvepresenting Foreiovn Rondholders,
manv anomalies micht have hecn avoided cuch ag
includings in Grade R, of the State of Bahis Bonds.
which without doubt merit better trcatment.
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apresenta para essa estacdo

‘NOVOS APARELHOS
DE RADIO SUPERIORES

a
PRECOS MUITO
REDUZIDOS.

Ageqtes em todos
os Estados do Brasil.

Signatures have been appended to the drafi
embodying the Indu-Japanese trade agreement.
providing for rcciprocal most favoured nation
sreatment.  India is not excludod from granbing
preference to other countries of the British Em-
pire.

Through arrangements jusl completed het
ween the Deutseh Lufthansa and the Reyal Duteh
Line il is possible to complete the return journey
hetween London Berlin in one day.

The recent German decree limiting the anmount
hat may be taken oul of the country to 50 murl_is
m eash and 150 marks in travellers choques will
Le shortly cancelled it is reported.

Government help to British shipping is expe-
cted to take the following forn:

1) Grants to shipo wners to serap old boals and
build new ones. - .

2) Prohibition of the sale of old British Ships to
foreign interests.

Paraguay threatens lo discontinue the ob-er-
vance of the International Code of Warfare on
account of alleged Bolivian acts which hu\'v‘mfh—
cted injuries on Argontinians and other nationals
in adjacent territorics. o

It is extraordinary how solicitous we can be
— at times — of our ncighbour’s welfarce.

In accordance with the Analysis of the In-
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- FINEST AND LARGEST ASSORTMENT OF $

BLUE AQUAMARINE

Diamonds, Topazes, Amethysﬁ, etc. (Aquamarine
necklace purchased by Duchess of Westminster.)

BRAZILIAN CURIOSITIES : HUMMING-BIRD
DESIGNS — A NEW FEATURE IN
BRAZILIAN CURIOS

Cigar and Cigarretie cases, Pouches, purses -aml
handbags made from raptile skins. Wood carving,
Skins, Wodikten lamps of  Parans, ete.

2"

Rare Collections of Brazilian Butterflies
and Moths

(Collections of same were purchased by H. R. H.
the Prince of Wales, also by President Hoover)

Come and see our display, close to the Avenida
and opposite to the Flower Market.

(We execute special deslgns to your order)

ZITRIN IRMAOS :

110 — 112 RUA BUENOS AIRES 110 — 112 %
5" " T e e T e T e T e e e e T Y Vet e e "

2y

ternational Institute of Finance the follnlwing
Countries head the list of *“Defaulting Nations”
in U. S. A. Bonds.

Viz:— Germany . $967 . 263 . 000
Brasil . . . . ... ... $332.008.000
Chile . $211.272.000

The Air-France (Airmail) Company announce
that they have decided 1o replace their fast “Des-
patch™ Boats, with powerful modern Air Liners,
for crossing the Southern Atlantic carrying mails
for South Xmerica.

Morris Motors

Sales in first quarter  of 10834, exceeded by
3% the sales for correspondinmg period of 1933,

Fer week ending April 11th, 1931 the United
Kingdom output of coal was 1.920.700 tons, with
786.100 persons employed, whereas the week en-
ding April 15th, 1933, the output was 3.801.400
tons with 788.100 persons empleved . e.. 1.116.300
niore tons were preduced with 2,000 less persons
emploved.

The Bank of London and South America has
deferred declaring o dividend until 30 September.
the end of their financial vear,

It is said that the League of Nations has ad.
ieurned the “Disarmament Conference” Sine Die.
— R. 1. P.

LONDON PRONUCE NOTES
May th 1931

RUBBER — The outstanding feature of the
week in the London Produce markets was the pu-
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blication of the rubber conirol scheme. This
brought considerable relief to the rubber market,
as the long period of protracted negotiations pro-
ved very unsettling to the market. All producing
countries have been given export quotas but the
crucial point is the percentage which will be per-
mitled to be exported and this has not yet been
announced. There is cvery reason to believe that
the various Governmenis will pass the necessary
legislation and thus legalise the scheme, which
operate as from June 1st next. The market was
strong and active on heavy outside buying and
prices marked a substantial advance. Smoked
sheet, on the spot, sold up to 7 1/16d per lb. and,
after some irregularity, due to periods of profit-
taking, the market closed steady at 3/16d per 1b.
helow the best. Many think that the International
Rubber Regulating Committee, which will control
the working of the scheme, will regard 9d per Ib.
as a fair one bul, so far, no mention has heen
made regarding a pivolal price.

SUGAR — The sugar market remained quite
steady but therc was less aclivity than during the
past few weeks. A few thousand tons of foreign
raws, basis 96 per cent, May shipment, sold at
/8 1/4d to 4/9 per cwt, ¢. i. f., United Kingdom.
Refiners made no change in their quotations and
reported a fair business. Latest reports regarding
the Cuban crop tend to confim the belief that the
decreed figure will not be reached. Out of a pro-
duction fixed at 2.300,000 tons, the figure at the
end of April is not likely to exceed 1,880,000 tons.

TEA — The tea market was quieler and pri-
ces favoured buyers. Indian sorts were generally
farthing per Ib. lower on the week, whilst in the
Ceylon section a decline of farthing to half-penny
vras regisiered. The quality was not very attracti-
ve and this accounted to some extent for the quie-
ter tonc.

COFFEE — Coffee continued dull and the of-
ferings were again largely withdrawn from sale in
the absence of bids. The part sold realized steady
lo casier prices. Brazilian kinds were quiet; su-
perior Santos. promplt, quoted 47 /6 per ewt, f. 0. b.

COCOA — The Cocoa markel was steady but
demand was quiet in the shipment section; good
fermented, May /June, quoted 23'6 per 50 kilos,
sellers. . i. f. There was more buying interest

! ouving
| HERE IS YOUR GHANCE
to cwn: THE CENTURY DICTIONARY

“An Encyclopedic Lexicon of the English
Language”
by Prof. William Dwight Whitney
i Publishd by THE CENTURY CO. — New York
U.S.A.
10 Volumes, as new, the complete edition
for 350%000

Inquire ¢/of WILEMAN'S REVIEW Fone 3.1854
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in the futures market and prices were firm; Sep-
tember delivery selling up to 25/10 %2d per cwi.
Shipments from the Gold Coast during April were
18.955 tons compared with 15,482 tons a vear ago.
. 4

JUTE — Jute was a dull markel and prices
cased. Trade buying was slow and there was only
moderate speculative support; first ‘marks, April
May shipment, sold down to £15 10s per ton. c. i. f.
Hessians and twills were also easier in the absence
of demand.

HEMP — In the hemp market Manila tended
lower under heavy weekly receipts and lack of
support; grade K., May /July, quoted £13 3s per
ton,, sellers, c. i. f. African sisal opened firm on

.BRANCRHES or AGENCIES AT CARDIFF~BARRY
ALEXANDRIA~DAKAR ~MADEIRA
LAS PALMAS ~STVINCENT CV.
PERNAMEBUCO ~BAUIA
SANTOS =S.PAULD

———— e

TELEG.AD

BUNKERCONTRACTORS fonaLt  PORTS
LARGE STOCKS OF ALL CLASSES of BEST COALS
OCEAN MERTHYR STEAM COAL
FOUNDRY COXE - SMITHY NUTS
ALL MODERN HANDLING FACILITIES :FLOATING CRa~. &

ALLIANCE ASSURBNCE™ ™ ourinf

RESERVES [XCEED £ 30.000.000
FIRE B MARINE INSURANCE
AIR & RANL TRANSIT
MOTOR CAR(ACCIDENT) INSURANCE

GORDON’S GIN ano COCKTARS
WHISKY *JOHNNIE WALKER*™*

CREOLINE **PEARSON**
SUPPLIES FOR RAILROADS & TRAMWAYS
ALL CLASSES Y COALand FOUNDRY COKE

IMPORTED CEMENT WIISON LABEL
AXESend BRITISH SPECIAL STEELS WIISON BRAND

PG IRON=NATIVE and IMPORTED-
PLUMBASO and CRUCIBLES**MORGAN!
PIREBRICKS and FIRECLAY
CODDER-STRIPTIN~ BRASS
*ALLEN'S™ SPECIAL TOOL STEEL
wucH ereeo priLts-TIPPED TOOLS

ARSENIC ** GATANHOTO ™

a good inquiry but closed casier; the fall being in
sympathy with lower Mexican prices. Tanganyika
and Kenya N. 1, May  July, sold up to £17 5s per
ton. ¢. i. f., closing with sellers at £17, ¢. i. [.
There was a strong demand for shellac during the
week and prices marked a further substaniial risc.
American buying and active speculalive interest
were features contributing towards the market’s
strength. T. N. August delivery, sold up to 10876
per ewt, being an advance of 6s por cwt on the
week.

TIMBER — Trading in mahogany was again
dull but with arrivals on the light side, prices ge-
nerally remained steady. Teak planks and other
conversions have arrived from Siam, sawn hard-

IMPDRTE%&
£SS...

_MERCHANTS
S ANGLICUS "3 -

.35} . Shformation end Prices
Post Orrice Box - 751 3lfe
R : 4-7200
©

P Saner®
DOMESTIC CHINAWARE 8 SANITARY WARE L ARG: sromdummumst “FERROCRETE™ cement-WHITE PCRTLAND CEMENT

STEPHEN'S INKS -PENS,ETC.
POWDER 8 ROLL SULPHUR..

YARROW & C°L2-ciascow—~ NAVAL CONSTRUCTORS

BUILDERS OF DESTROYERS — GUN BOATS - MARINE BOILERS — ETC.,
SPECIALISTS IN THE CONSTRUCTION OF SHALLOW DRAFT VESSELS .

ENQUIRIES SOLICITED FOR TUHE DIRECT IMPORTATION OF ANY ARTICLE INTO BRAZIIL

WILEMAN'S BRAZILIAN REVIEW : | 11

woods from Singapore, and white sawn timber
from New Zealand. From ports in Australia floo-
rings strips, lumber of unspecified descriptions,
as well as considerable supplies of jarrah, have
come forward, and from Macassar ebony logs.

. FR[_JIT — imports of oranges from Cyprus and
Palestine have practically ceased for the present
season and with shorter supplies, higher prices
were realised; Denia and Valencia 210°s, 11s. to
28s.; Californian 216/250%s, 12<. 6d. 1o 15s. Le.

mons were dcarer; Messina, 10s. 6d. to 23s. per
case. Pears from Australin and New Zealand were
more plentiful but a keen demand was experien-
prices

ced for the good samples and remained

BRANCHES AT RIO GRANDE DO SUL
PORTO ALEGRE ~1LA PLATA
MONTEVIDEO —BUENDS AIRES
QOSARIO DE SANTA FE”
SANTA FE” = BANIA BLANCA

alf~branches

MECHANICAL and MARINE ENGINEERING
RECONDITIONING and REPAIRS TO SHIPS .
MODERN EQUIPPED WORKSROPS,FOUNDRY and SLIPWAY

PROPRIETORS ok TUGS « LIGHTERS and
SALVAGE APPLIANCES

F &BUUE STAR LIME® OSAKASHOSEN KAISHA
= BOOTH STEAMSIIP (2 [T?
" FBILAND SOUTH AMERICA LINE
YBARRA LINE

ANIZED—BLACK—CORRUGATED
IRONBARS-ALL SHAPES-STEEL BARSfor CONCRETE

WHITE GLAZEDTILES-NATIVE PORTLAND CEMENT _
SOLIGNUM~DAINTS and OILS - WHITING :
PIPES and FITTINGS - =ETC.
L]

HOES and BILLHOOKS araro WI[SON' §
IMPORTED MULE SHOE IRON erano WI[SON

GALYV. BARB.and PLAIN WIRES
ZINC OXIDE V.M.=WHITE LEAD
RED LEAD = STAPLES
PLASTER OF PARIS
“TIN PLATES ~ZINC SHEETS V.M.
BAND SAWS-ETC.

BRASILIAN SALT IMOSSORC)
(ALL TYDES)
SPECIAL ALITIES FOR
PACKING Hi ES and DAIRIES.

high; New Zealand, Comice s, to 15s.; South
Australian, Anjou, 13s. to E3s. 6d. per box. Ba-
nanas were somewhat sherter, but whilst thore was
a good inquiry, values were harely steady; Canary
i2s. to 11s. per crate; Jamaica 10d. to 10%2d., and
Brazilian 6d. to 9d. per dozen. Imports from Bra-
zil last week were 18,000 bunches ot bhananas,
{1,000 boxes of oranges 2.000 hoxes of grapefruit,

HIDES The market was dull and prices
barely steady. Saladero are lower und Rio Gran.
de cows sold at 32ad. L. W. Dry  River Plates
were oceasionally casier at 3%ad. for B. A Ame-
rtcanos, od. for B. \\. Anchos and 7sd. for Cuya-
hanos. In Brazils, there was a sale of Mendes first
st 3%d. Heavy Nigerians on the spot sold at Hlad.
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COFFEE REPORT

GENERAL SITUATION »
oD BT SNSRI O LIV

NSince the publication of our lasi circuar va.
rious factors have arisen which have considerably
hindered business in Havre. Buvers made the
Easler holidays an excuse for keeping out of the
market for a week at the end of March and the
beginning of April.

Then, in addition, the lamentabic delay in
signing thc Franco-Brazilian trade agrecmenl has
acted as a brake on business in Havre, which hrake

will have disastrous results if applied much lon-

ler. ;
& The restriclive measures 1o which Brazilian
coffees are subjected have encouraged business in
cerlain Mild coffee of a low enough grade lo take
the place of the medium qualities usually impor-
ted from Brazil. '

The reasons which we have given above as the
cause of the calm ruling in our markel are transi-
tory, and therefore lead us to hope for a relurn to
ntore nermal aclivity as soon as we have delinite
information as (o the raalisation of the projects of
the D. N. €. with regard 1o destruction and as
to the commercial *modus vivendi™ belween Fran.
ce and Brazil.

MILD (OFFEES

News recently received on the subjeetl of Mild
Coffees are rather scarce. Moreover we uaie just
entering upon the dead season for Mild coffec pro-
ducing countries, which, as in previous vears, would
appear to have liquidated the greater part of their
last crop, even though it was a big onc.

We have merdy received confirmation of e

important production which may he expected in
Porto.Rico. 1t is believed that there will he about
1CO,000 hags of this very fine coffee available for
cxport.

On the other hand, farmers in Salvador arce
very optimislic as regards the  prospeets  of the
T35 crop, and a large production is confidently
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expected. Already the flowerings in the lower
plantations have been satisfactory, and if atmos-
pheric condilions remain favourable, both quality
and quantity of this crop will be extremely satis.
factory. ' ’

We have also received confirmation from Co-
lombia to the effect that the April/May interme-
diary crop (atraviesa) will be very reduced on
account of the rains which did great damage to the
flowerings at the end of last year.

The above is the only news we have received
from the Mild coffee-producing countries, and,
looking at the question at any rate from the *“co-
ffee” siandpoint, we may well end this short chap-
ter with the words: “Happy are those people who
have no history™.

The only news of real intercst which we have
received is unfortunately not particularly favou-
rable and concerns Madagascar. At the beginning
of lasl January this island experienced two succes-
sive cyclones of really devastating violence.

In consequence the plantations in certain of
the chief coffee-producing districts may be consi-
dered as completely destroyed. For several years
these regions had been the object of very special
care with a view to developing the plantations, and
the catastrophe of last January has shattered the
hopes of a great number of planters.

It is estimaled that the crops for the next two
or three vears will be seriously affected, and in
any case .as far as this yvear is concerned, the ex-
lent of the damage would appear to be aboul
60,600 bags, that is o say, a quarter of the tolal
production of the island.

STOCKS IN BRAZIL

It is a common joke to put the following ques.
tion to the simple-minded: “If a ship has a tonna-
ge of 10.000, is equipped with two vellow funnels,
and is capable of speeding 15 knots, what is the age
of the captain?”

It would be more or less in the same order of
things if one were o spend the leisure hours left
- alas! — by the slackness of trade in Irying to

WSV O00O0

JOHMSON LINE
/ A\ \ -

-»-.n'ttﬂh'.ittﬁQ"'t‘ﬁt.

FLEET: 15 MOTOR SHIPS

Finland. Poland, Sweden-Brazil, Finland, Poand,
TOTAL TONNAGE 108,600 TONS
Reguiar Service Between
Bweden-River Plate, Sweden Norway-North Pacifie,
and vice-versa.

BOODOOA

‘Q'*'tt't**tttttttkt’tt******t*'."tt**i*t*****'ttttt't'tttt**'ttttti*t

ULV OB000OOINOODDNDNNOOOOT

Outward Sailings From Sweden:

KR. MARGARETA — 12th of May
LIMA — 23rd May

Sailings for Sweden & Finland:
From Rio:

SUECIA — 26th May.
PACIFIC — 11th of June

For further particulars appy to the Agemts: —
Willams & Co., Pernambuco, Gueudeville & Co.,
Bihia; Hard Rand & Co., Victoria: Johnson Line
Agencies, Santos; Wigg Brothers, Rio Grande, ané or

LUIZ GAMPOS FILHOS & CO.

RUA 1° DE MARCO, 117 — RIQ DE JANEIRO

l.'vt.lu...c;-ox.'-u‘ll!l!#!!.lltun»
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fathom out what will be the size of the stocks in
Brazil on the 30th. June ‘next — not because these
mysterious figures depend on the age of the emi.
nent President of ‘the D. N .C. but because a si.
lence, deplored by everyone, makes such a pro-
blem very difficuit and the solution rather risky.

At any rate, it'is possible to begin one’s cal.
culations from a definite basis 1. e. the stocks on
the 30th June 1933. The cstimates for the 1933/34

Interior stocks . . ............. ... ..
Stocks in the ports ......... .. .. .. . ]
1933/34 Crops: :

- WILEMAN'S BRAZILIAN REVIEW | 13

crop are also known, and it is in fact possible to
give a fairly accurate estimate of exports and des-
tructions up to March. :

. We must admit that, after that, our calcula-
ticns and forecasts are based on the promises of
the D. N. C. and our own personal ideas on the
subject. Ouly the future can prove the accuracy or
otherwise of either.

Stocks in Brazil on the 30th June 1933:

.... 14.829.203
.. 2,187,091 .

—— 17.016.291

Sao-Paulo (official estimate of the D, N.C)... 20.262.995

Other States (estimates) ...............

To be deducted:
Exports:

July to March (8 months)

March to June (estimate)
Destructions:

July to March .

Less probable stocks at the ports on 30th June 1931
Probable balance in the Interior on the 30th June
(probably guarantee of Loans)

How can one make this figure agree with the
promises of the Brazilian to the effect that on the
Ist July 1934 there will be no more stocks in the
Interior of Brazil?

In the first place we must take into considera-
tion that a part, even though only a small one,
will be used for the honus and the propaganda
contracts.

Eslimating the exports at about 6,000,000 bhags
(i. e. to all countries except the United States
which do not have the bonus), only 600,000 bags

cee. 7.000.000

27.262.995
44.279.289

11.777.204

T 1500.000

—_— 16.277.201
... 8.130.032

5.500.000
13.630.032

— 29.907.236

14.372.053
2.000.000

1930 .. 12.372.053

will be needed for the bonus, and the propaganda
contract — we know of those for Japan and Ep.
gland — will take more or less 100,000 bags.

Bonus and propaganda are therefore not suf-
ficient to use up the whole 12,000,000 bags. but still
one can believe, that they will be “withdrawn from
the market” — to use the sacred term — and will
in no way press on world markets.

It is possible to explain, and even j ustify, such
a point of view if onc affirms and believes that
these stocks represent the guarantee of the “Rea.

DEN NORSKE SYD

-AMERIKA LINUJE

(The Norwegian

modern diesel motor liners.

Regular Service to Denmark, Finland, Norway, Baltic, River Plate & vice-versa with 8 fast going

South America Line)

NEXT SAILINGS

FOR RIVER PLATE

Sl

NEXT SAILINGS

NORWAY & BALTIC
FOR FINLAND, DENMARK,

m/s “SALTA” 1st of June

For further particulars apply to
FREDRIK ENGELHART & CIA.

— RUA 8. PEDRO N. § - RIO JANEIRO
ALEX S. GRIEG & CIA. — PRACA DA REPUBLICA, 51 — SANTOS

m s “CRUX™ 27th of May.
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lisation”™ Loan, the redemption of and interes! on
which are met by a thira of the export tax.

‘the exact way in which this works is rather
obscure, but seeing that this £ 20/000,000 loan was
guaranteed at the rate of one bag or coffee tc £ the
12,000,000 bags can be easily jusiified.

If we understand correcuy, in proporiion us
the debt 1s wiped off by the tax, ine coriee wnicn
served as a guarantee reverts to the D. N. C. and
is to be destroyed. 1t the D. N. C. definitely des-
troys these coifees and intends to continue to des.
troy them, then they may definitely be looked upou
as “withdrawn from the markel’ .

Al that point the sceptical reader, parlicularly.
if he is pig-headed, will reply: “Yes, but the cottce
1s still inere, and as long as there is an “if” there
1s speculation”.

I'his brings up once more the question of
“confidence”, which is so 1mportant the worlid
over. the D. N. C. has won this confidence ans.
can refain it by an cnergelic perseverence in 1is
policy; 11 he is 1air, a foreign observer cannot pos-
sibly deny this.

thal
Uls -
any

W have personal reasons for believing
this poficy ot aestruction 1s not only under
cussion put has been detinuely decided upon
will be carried out uniaitermgly.

In short, in reply to a cable we addressed to
Mr. Armando Vidal expressing the uncertanuy
wnich 1s telt with regard to the ruture policy ot the
12. N. L. and the wecakness caused ihereby, the
rresident ot the Departamento cabled us unacr
date of the zdrd March the following informatioy,
which has since been issued in an ofticial com-
mumque:

“The Departamento will nol suspend
destruction and intends destroying
3,000,000 bags between now and ine SUth
June — shipments from the interior abse-
lutely forbidden after the 31st March —
no consignments or barter contracts to be
allowed — Banco do Brasil entirely res-
ponsible for the poucy of the D. ~. C.
which will be strictly adhered to — kin-
dest regards — Armando Vidal”.

On the other hand there is another figure
which is nol shown in the avove table; that 1s to
say, the amount of about 1,500,000 bags kept back
by the farmers in an altempt to avoid the “sacrifi
ce quota”, hoping that it will be suppressed for the
1934/35 season.

As recent estimates forecast a crop of 16,000,000
bags for the whole country, there will be a tolal
of 17,500,000 bags available for export during the
nex{ campaign.

This figurc cxceeds the probable exports of
Brazil... but when it is a question of only one or
two million bags, one can, with respect mingled
with admiration, take off onec’s hat to the D. N. C.
and its directors.

On such an occasion as this, bulls might even
buy themselves a smart new hat

CONCLUSION.
Does the present calm in business precede a
storm? We do not think so.

BRAZILIAN REVIEW

UPHO

For many year: johnniz Walker has
hicld a reputation for fine whisky. This
reputation is cherished, the quality
that made it carefully maintained.

The blend that is chiefly responsible for
Johnnie Walker’s popularity is jchnnie
Walker *““Red Labci.”  Therefore,
no *“ Red Label” leaves Ki narnock
which is not as good as we < an make it.
By the unvarying high quality of * Red
Label” Johnnie Walker szies have
become the largest in the Vorid.

JOHNNIE
WALKER

RED LABEL :

BORN 1820 — STILL € ENG STRONG

tE 0

Without any violent mouutcation in prices, we
must follow to its conclusion this campaign which
has been so full of events.

The rise of the last few months has been the
just reward of the perseverence and energy of the
D. N. C.; its extent was even partly due to the
anticipation of certain favourable news which has
not been so fully or quickly realised as expected
— dcstructions, the situation as regards Interior
stocks cele.; disappointment on this score has cau-
sed the recent fall,

If the D. N. C. sticks {o ils promises from now
until the Ist July, the lost ground will easily be
regained despite the impressive figure of mere
than 8,00C,00¢ bags visible supply on the 1st April.
So, on the threshold of a new campaign and on the
eve of a normal crop, we shall then be entitled to
iook for a considerable improvement in prices.

If, with higher prices, Brazil can maintain the
present level of exports and at the same lime con-
trol her production, the situation will improve and
cven become normal to such an extent that there
will no longer be any need for circulars.

Louis DELAMARE.




WILEMAN'S BRAZILIAN REVIEW . 15

May, 21, 1934

ONE HUNDRED YEARS’ GROWTH OF
COLOMBIAN COFFEE EXPORTS

The progress of Colombia’s coffee exports du-
ring one hundred years past is shown by the follo-
wing figures of National Federation of Coffee-
(irowers of Colombia.

Year N* of Bags
1835. ... 2.000
1845. ..o 23.000
1870. . ... ... G6.000
1880........................ 107.000
1900. ... ... 380. 000
1910. .. .. ... ... 570.000
1915, .. ... ... 1.100.000
1924, .. ..o 2.215.000
1932 ... L. 3.180.000
1933. .. .. o 3.280.000

This represents an increase of 3.080.000 hags
cr a little over 15 per cent a vear for the entire
period.

(Tea & Coffee Trade Journal)

EUROPEAN SUGARBEET AREA

The first estimate of the present year's area under
sugarbeet in Europe was recently issued by F. O. Licht,
the Magdeburg expert who calculates for Europe without
Russia on a total of 1,602,000 hectares, or 111,000 hectares
more than actually cultivated in 1933 — an increase of
7.4 per cent. The following are the figures for the indi-
vidual countries (1 hectare — 2.47 acres) :

Austria . . .............. ... 49,000 hectares
Belgium . . ... . ... ... ... 56,000
Czechoslovakia . . ... ... ... 141,000
Denmark . . ... ... . ... .. 43,000
Englands@Bcotland and Wales 160.000
Franece . . ... ............ . .. 260,000
Germany . . ............... 330,000
Hollana . . ................. 44,000
Hungary . . ............. ... 38,000
Italy . . . ... .. 85 000
Poland . . ............... .. 110,000
Spain . . ..., ... 98,000
Sweden . . ................. 50,000
Other countries . . ... .. ... .. 138.000
Europe without Russia . ..... 1,602 000
Russin . . ... ... .. ... .. .. 1,180,000

2,782,000 hectares

The figures for most countries are in excess of those
Tor last year the most considerable increases baing those
in Germany (35.000 hectares), England (20,000, Spain
and France. The estimate for Russia is 20,000 hectares
below the 1932 figure.

SAD PAULO RAILWAY

The Main Artery of the
State of Sao Paulo

FREQUENT Passenger Ser-
vices between Sao Paulo
and Santos and the Interior of
the State.

Rapid, Reliable, Freight Ser-
vices.

Door to Door Collection and
Delivery of Baggage, Parceis
and Merchandise.

CONSIGN YOUR GOODS “S. . R.”.
Information:—

S. P. R. Estacao da Luz - Caixa “C”

Sao Paulo

PROPOSED COCOA CONFERENCE

London, March 20, 1931 - A memorandum on
cocoa has been preparced by the British Govern-
ment, suggesting that  representatives of  produ-
cing countries meet o discuss: (1) raising prices
through marketing cooperation, with the expan-
ding of production as demand inereases; (2) whe-
ther a small international body could be created
le study all data re. cocoa production and con-
sumpticn and rvelated matters; and (3) whether it
is necessary Ldue to present temporary criscs re-
sulting froem excoss stocks, to create a fund to hold
off the market some of these excess stocks.

s basis of this move. it is shown that the ave.
tage production in metrie tons for the vears 1927
o 1933 was: 19970 IRT.001; 1928, 192,882 1929,
A12U7367 1930, 312.109; 1931, 322,893 1932, 531.201;
and 1933, 560,154, Ngainst this, consumption in
fiscal vears 1926.27 1o 1932-33 is as follows:

126,27, 155.200;  1927-28,  I81.700); 1928.249,
SURCT00; 192936 501.600: 1930-31, 533. 100; 1931.
2205183005 1932233, 521100,

(Tea & Coffec Trade Journal)

Subscription abroad £ 5/
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FOREIGN TRADE OF BRAZIL

THREE MONTHS, JANUARY-MARCH

EXPORTS BY CLASS AND ARTICLE (From Official Rfeturns)

May, 21, 1934

Note: — Volume in tons of 1.000 kilos, exce pt coffee in 1.000 bags of 60 kilos each and eran.

— QUANTETY — — CONTOS OF REIS — — £. 1000 —
CLASS 1. 1932 1933 1934 1932 1933 1934 1932 1933 1934
Animals and their products - .
Lard ...................... 15 312 (- 37 633 119 e 10 1
Preserved meat ........ ... 554 834 1.095 1.580 2.352 3.274 21 36 34
Frozen and chilled meat .. 18.076 13.522 11.750 24.956 16.834 13.445 323 260 140
Hides ...................... 6.614 7.476 11.463 10.684 11.223 21.768 138 173 227
Wool ...................... 702 1.760 1.095 2.82¢ 4.301 5.292 37 66 56
Skins ...................... 1.269 927 1.019 13.427 7.470 10.681 174 115 112
Tallow .................... 25 16 854 37 17 1.139 e 12
Jerked beef ................ 41 7 108 20 13 185 1 e 2
Sundry .................... 6.853 3.219 4.207 6.367 3.063 4.909 82 49 51
Total class I .............. 34.149 28.073 31.663 60.012 45.906 60.812 776 709 635
CLASS IT.
Minerals and their products
Manganese (ore) .......... 15.400 7.417 2.300 1.065 269 134 14 4 1
Precious stones ............. 482 105 6 2
Sundry .................... 3.693 3.297 1.335 10.826 9.437 661 140 146 7
Total class XT .............. 19.093 10.714  3.635 12.3713  9.811 795 160 152 8
CLASS III.
Vegetables and their pro-
ducts. )
Raw cotton ............... 201 .... 15.893 6885 49.192 9 518
Rice ....................... 5.898 733 3.130 3 784 628 2.415 49 10 25
Sugar ............. ..., 495 15.858 11.61% 204 7.226 6.946 3 112 T3
Rubber .................... 1.656 1.686 2.911 2771 2.559 8.335 36 40 88
Cocoa (raw) ............... 30.713 26.480 20.726 35835 24.663 26.638 464 381 218
Coffee (raw) (*) .......... 3.615 3.592  4.468 7451 7,846 6,974
Carnauba wax ......... . .. 576.142 507.830 662.651 s y v
Bran all kinds ............ 1.924 1.488 2'5_85 6.083 4.355 9.954 9 67 104
Manioc meal ... .. .. .. .. 24.383 26.588 13.068 4.804 4.084 2.368 82 63 25
oranges ................... 1.237 983  1.381 612 194 471 8 8 5
unenumerabted .......... 28.108 31.148 25.147 7.150 6.240 5.850 93 96 61
Oil producing seeds ........
Tobacco ................... 13.973 14.853 21.163 9.557 9.459 9.949 124 146 104
Mate (Brazilian tea) ...... 4519 5.827 5.600 7.130 7.959  8.883 92 123 92
18.272 15.578 18.870 20.599 15.843 21.008 266 245 329
"""""""""" 29.021 24.459 26.438 5.684 5.173 5.452 74 80 57
""""""""""" 12.445 11.601 11.671 3.349 3.238 2.947 43 50 31
"""""""""" 10.158 2.626 4.001 3.301 2.569 4.221 40 39 46
309.992 395.426 452.461  687.707 602.320 827.387 8,893 9,306 8,702
432.460 425.071 478.216 739.598 642.968 879.203 9,567 9,933 9,241
20.704 9.142 9.543 20.494 15.069 9.791 262 234 104
453.164 434.213 487.759 760.093 653.037 888.994 9829 10,167 9,345
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THE BALANCE TRADE OF BRASIL VALUE IN £ 1.000
Overseas Trade of Brasil during the first T "7 (000's OMITTED
three months, January-March - !
Balance in
VOLUME — DEADWEIGHT IN TONS OF 1.000 KILOS Imports Exports favour or
Balanee in  YEAR 1933 agaiust Exp.
Imports Exports favour or January . . . . . 2.201 3.644 + 1.443
e against Exp. February . . . . 2.478 3.041 + 563
LS9 g ol Mareh . . . . . 2.847 3.482 + 635
YEAR 1933 April . . . . . . 2.405 2.891 + 486
January ... ... . 207.902  154.436 —  143.466 May . . . . . . 2.672 3.004 + 332
February . . . .  336.365 133.768 — 202.597 June .. .. .. .. 2.144 3.189 + 1.045
March . . . . . 351.640 146.009 — 205.831 July . . . . .. 2.168 3.066 + 898
April .. .. . . . 276.210 134.213 — 141.997 August . . . . . 2.455 2.954 + 493
May .. .. .. . . 374.942 154.413 — 220.529 September . . . . 2.199 2.788 + 589
June .. .. .. .. 305.870 184.727 — 121.143 October . . . . . 2.125 2.479 + 354
July .. .. .. ... 336.740 185.879 — 130.861 November . . . . 2.288 2.612 + 324
Avgust .. .. .. .. 418.717 168.781 — 249.933 December . . . . 2.149 2.612 4+ 491
September . . . .  303.717  169.520 — 134.197 —_—
October . . . . . 316.800 153.706 — 163.094 Total 12 months . 28.131 35.790 + 7.659
November . . . . 296.767 157.513 — 139.254 YEAR 1934
Janvarv . . . . . 1.770 3.318 + 1.548
Total 12 Months . 3.935.527 1.910.772 — 2.024.755 Februsry . . . . 1.629 3.090 + 1.461
YEAR 1934 March . . . . . 2.139 2.937 + 793
January . . . . . 245.514  173.857 —  171.657
February . . . . 239.998 154.100 —  85.893 Total 3 months . 5.538 9.345 + 3.807
March . . . . . 480.213  159.802 — 320.411
PISCRIMINATION OF COFFEE FROM
Total 3 Months .  965.725  487.759 477.955 OTHER EXPORTS
VALUE IN CONTOS OF REIS
— — .o Cotfee Other Exports Total
- .- against Exp. 1.000Bags. £1000 % £1000 o, £1.0000
Balance in 1934January 1.826 2.642 79.6 676 20.4  3.318
Imports  Exports  favour or February . 1425 2.320 75.4 761 24.6  3.090
YEAR 1933 March . . 1.217 2.003 68.2 93¢ 31.8 2.937
g.zgl‘,‘l‘;‘g """ i‘m"“s 235.867 +  93.391 Total 3 mts. 4.468 6.974 74.6 2.371 25.4  9.345
y . . .. 60.389  196.850 +  36.461 Di '
- itto 1933 3.592 T7.846 77.2 2.321 22.8 10.167
March . . . . . 184.294  225.320 +  41.026 Ditto 1932, 3.615 T 451 75.8 2.378 242 o 89
April .. .. .. .. 155.675  200.366 +  44.691 oo . : : -62
May .. .. .. .. 185.194  234.745 +  49.551 p
June . .. 167485 260260 +  92.7% EXPORTS BY CLASS FROM BRAZIL ARE
July .. .. .. ... 176.93¢  272.678 + 95.744 AS FOLLOWS
August . . . . .. 218.315 252.070 +  33.755
September . . . . 187.654  247.306 +  59.652 DURING THE THREE MONTHS — JANUARY-MARCH
October . . . . . 188.45¢  219.265 +  30.811
NovemPper . . . . 202.317 238.163 + 40.036 £.1.000 Incr. or decr.
December . . . . 195.940  237.381 +  41.441 1924 1933  Vval. <
CLASS I
Total 12 months 2.165.107 2.820.271 +  655.164 Animals and their products 635 709 — 74 10.4
YEAR 1934 CLASS II
January . . . . . 163.532 306.651 + 143.119 Minerals and their mroducts 8 152 — 144 94.7
February . . . . 156.826  297.418 + 140.592 CLASSIII
March . . . . .. 207.482 284.925 + 77.443 Vegetables and their prod. 8.702 9.306 — 604 6.5
Total 3 months .  527.840  883.994 +  361.154 Total ... ... ... ... 9.345 10.167 — 822 8.1

ENCHANTING TOURS TO THE UNITED STATES
To Assist the Reopening of the CHICAGO FAIR

Wonderful schedule of tours through the American Territory visiting NEW YORK und its sur-
roundines — PHILADELPHIA, WASHINGTON — CHICAGO (with a complete visit to the Fair)

- DETROIT — DENVER — COLORADO SPRINGS -- SALT LAKE CITY — SAN FRAN.
CISCO OF CALIFORNIA — LOS ANGELES (w ith side trips to Pasadena and Hollywood, visi-
ting the Studios) — THE GRAND CANYON — DETROIT — NIAGARA, cte.. ete.
On the luxurious S. S. WESTERN PRINCE, June 14—AMERICAN LEGION, July 5

Manafacluring Plants, Museums, Banking Organizations, Government Buildings,

Hoespitals, etc.. etc., visited on the way -- Stops at Comfortable Hotels — Perma-
nent. Guide and Interpreter Service
PRICE (All Expenses Included) from . .. ... . .... 5:9505000

EXPRINTER Avenida Rio Branco 37 — Tel. 3-5656
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AVERAGE VALUE PER BAG OF 60 KILOS

OF COFFEE

T T T e,

DURING THE THREE MONTHS, JANUARY_MARCH
’ Mil-réis £.sh. d.

1€30 1348 3.3

1931 1078 1.18 —
1932 1598 2.1 —
1933 1418 2.4 —
1934 1488 1.11 —

AVERAGE VALUE PER TON OF AGGREGATE

DURING THE THREE MONTHS — JANUARY-MARCH

Imports Exports
Mil-réis £* Mil_réis £*
1930 ... ... ... ..., 4478 10.4 1:3408 31.4
1931 .. ... ... .. 4965 9.3 1:383¢ 24.0
1932 4688 6.0 1:6778 21.7
1933 4948 7.6 1:5158 23.4
1934 5478 5.7 1:823% 19.2

£* L and decimal of same
IMPORTS AND EXPORTS OF GOLD IN
CURRENCY

DURING THE THREE MONTHS. JANUARY-MARCH

Balance in
favour or
Imports Exports against Imp.

Contos Contos Contos
1030 . .. e - - 203.498 — 203.498
1931 . . Lo 113 116.654 — 116.541
1932 . . . o 57.185 — 57.185
1233 . . B - —— —-
1934 . . -- —_ —

CODFI SH

BRAZILIAN IMPORTS — FEBRUARY 1934

Ceuntries of shipment Kilos Value cif.
Germany T 1.140 2:9588000
Canagi . R . S 43 .500 76:625800)

G. Britain ... 699.854 1.347:3708000
Jazan ... A 8.080 13:3298000
Notway ... ... ... ... ... ... 273.795 549:0478000
Portugal ... ... ... ... .. .. 600 3:053%009
Newfoundland .. ... - ... 2.878.170 4.830:9628000
Total ... ... . .. . 3.903.139 6.823:345%000
Ejuivalent in £ ... C e 70.881
Destination
Manacs ... ... 12.244q 30:1518000
Para ... ... ... ... ... ... 22.690 54:2568000
Maranhao .. ... ... ... . ... 3.540 9:077s060
Ca=edello ... ... ... ... ... 487.200 817:733%000
Recite ... ... ... ... ... ... 866.082 1.441:7698000
Mazeio ... ... ... ... ... ... 690.200 1.165:0348009
Arazaju’ ... ... L L L. 174.000 296:2998000
Bahia ... ... ... ... ... ... 550.880 929:2188009
Rio de Janeiro ... ... . . .. 485.500 900:017s000
Santes ... ... ... .. ... ... 545.870 1.037:397$000
Paianasgua .. ... ... ... .. 11.600 21:8128000
Ric Grande ... ... ... .. ... 13.485 30:746s000
Pilotos .. L. L. . 29.725 65:494800)
Pc.to Alegre ... ... .. ... 7.250 17:40438000
Cerumba ... .. ... ... ... .. 2.870 6:938300)
Total . . . .. ... .. ... . .. 3.903.139 6.823:3458001
Tquivalent in £ . 70.881
IMPORTS BY ORIGIN — IN TONS
JANUARY AND FEBRUARY
Qrigin 1933 1934 1934
Canada ... — 43.500 + 43.500
Gsrmany . .. 6.200 8.827 + 2.627
G. Britain . 1.857.541 1.163.996 — 693.545
Newfcundlan i 3.540.165 3.372.156 — 168.009
Norway 1 688.592 394.605 — 1.293.987
Sundries 30.244 6.680 — 23.564
Totul | 7.122.742 4.989.764 _  2.132.978

IMPCRTS JANUARY AND FEBRUARY — 1939 TO 1931
-,m.;;::.,w,

YEARS Tons Value cif. £
1920 .. 2.181.622 17.344:883%8 404.431
1831 . 3.716.926 16.165:4168 313.693
1932 . 7.725.416 12.678:7818 163.710
133 ... 7.122.742 10.457:180S8 161.558
1934 .. 4.989.764 8.694:3698 91.127

The City of Santos Improvements Company, Limited
ESTADO DE SA0 AL LO — CAIXA, 1 — SANTOS

GAS DEPARTMENT. S .ecial coke and tar produce

if required.

ELECTRICITY DEPARTMENT. Installations of a ny 1magni.ude for Light and Power. Cheap power

for longhour consumsrs. Motor repairs.

TRAMWAYS I’EPARTMENT. - Saventy kilometres o° rapid electric servie?. Season tickets with non-
stop servire. Sperizl - terms for larg. parties, parcel delivery; service to all points, Electric trans.
port of goods and building mat-ria! at cheap rates. Gocds from

“Companhia Cily Desvio Siboc”.

MOTOR OMNIBUS SERVICES: Town Avenues and Baach.
Telegraphic Address “CIDADE” — Santos

. d by the continuous carbonizition process: Also soft
pitch for waterproofing purposes, crude benzol and oils for the manufactu-= of disinfectants.
WA'I'E;R DEPARTMEN'I‘. — Distribution on the constant supply system. Special cheap rates for indus-

tria' supplies. Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour

interior should be despatched
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MOTOR CAR

BRAZILIAN IMPORTS —
FEBRUARY, 1934
Marks — Destination — Quality

BUICK
Rio de Janeiro ... ... ... 2
Santos ... ... ... ... .. 2 4
CADILAC
Rio de Janeiro ... ... 1
CHEVROLET
Recife ... ... ... ... ... 1
Santos ... ... ... ... .. 36 37
CONTINENTAL
Santes ... ... ... ... ... 1
FIAT
Santos ... ... ... ... .... 3
. FORD
Pard ... ... ... ... ..... 2
Rio de Janeiro ... ... ... 4
Santos ... ... .. ... ... 401 407
HILLMAN
Rio de Janeiro ... ... ... 1
Santos ... ... ... ... .... 2 3
. HUMBER
. HUDSON
Rio de Janziro ... ... ... I
HUPMOBILE
Rio de Janeiro ... ... ... 5
NASH
Rio de Janeiro ... ... ... 2
PACKARD
Rio de Janeiro ... ... .... 1
PONTIAC
Rio de Janeiro ... ... ... 7
Santos ... ... ... ... 3 19
PLYMOUTH
Rio de Janeiro ... ... ... 1

WILEMAN’S BRAZILIAN REVIEW

. STUDEBACKER
Para ... ... ... ... ... . 1

Total imports .. .. .. 491
During the first two months 1934 —
January February — imports of
Motor Car in all Brasil amounted to
545 cars, discriminated as follows:—

Imports two months 1934
BUICK ... ... ... ... ... 9
CADILAC ... ... ... ... .. 1
CHEVROLET ... ... ... ... 37
CONTINENTAL ... ... .... 10
FIAT ... ... ... ... ... .. 3

19
GRAHM PAIGE ... 2
HILLMAN ... ... 5
HUMBFER . . 1
HUDSON ... ... 14
HUPMOEILE ... 5
NASH ... 190
GPEL ... ... . 1
PACKARD ... ... 1
FLYMOUTH ... 1
PONTIAC ... ... ... ..... 14
STUDEEACKER . . 15
VAUXHALL 4
Total- Two months 1934 . . 545

NOTE: — In the next issue we shall
publish imperts of motor trucks.

ELECTRIC ARTICLES AND APPARATUS

Baree v L

Uninsulated clectric copper wire
Insulated electiic copper wie ..
Electrie cables ...... ... .

ctrie lish: .....
Electric light carbous ...
Electric dynamos and generators
Electric flatiorns ...
Electric lamps ...
Electric motors ...
Electric transformers

Total ...

BRAZILIAN IMPORTS — JANUARY AND FEBRUARY

Kilog . Value cif in ©

1933 1924 1933 1934
810 2.957 62 171
5.127  20.261 715 884y
28.540 50.648 1.112 2.099
257.465 228.234 36.735 553.373
81.945 8.9C3 2.131 1.02Z
61.872 16.823 3.246 4.481
5.223 1.516 609 183

15.492  11.€8i 7.133 3.12
47.687 88.723 7.587 9.5654
19.217  41.885 1.67

523 785 1469.433  55.057

Caixa Postal 2953

THOMAS DRAPER

MAINING ENGINEER

Rio d¢ Janeire
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SAO PAULO RAILWAY COMPANY
Estimated Weekly Traffic Receipts

RECEIPTS FOR WEEK
2 YEAR | Week ended - TOTAL TO DATE
“" Currency ! Exchange Sterling
t |
1033 April 30th 1.925:5978340 ;a:"‘l?lga 34.207-13- 3| 674.315- 0-10
’ . 97
1934 April 29th | 1.820:0009000 sagssizsnr 30,541~ 0- 3{ 523,650~ 0- O
| 4d. 1332
Increase ..,.......... H ©4: 1629660 - -
Decrease...-.._...... - Od. 931126} 3.666-13- 1| 150,625~ 0-10

THE LEOPOLDINA RAILWAY COMPANY

Estimated Weekly Traffic Receipts
’ RECEIPTS FOR WEEK |
YEAR  WEEK ENDED | % ITS(,JTT ﬁkuﬁw
| Cur.ency ; Exchange Sterling ;
1934 {1%th May | 1:080.0008 | 415520,  £18.141 | £ 416.258
1938 " yam. 1:019:0008 ~ 4.97/64d.  £19.438 £ 447,286
; .
increase.. 61:0008 & I
Dcraseee . . 8 350644d. £ 1247 £ 31,002
.
14th May 1934
Date London N.Y. 90d/s  Sight Dollars
Alay 7th . 2.11-T8 59392 60$000  11%700
* 8th . 210235 395592 60%000 11540
Nh . 5127 59%592 605000 118700
T10th o0 0 0 5.11-3 3955392 605000 11$750
T1th o0 0 5011k 3U%592  GOSO00 11$750
121 5.11-3 0 595592 60$000 115750

The above are opening rates on London.

Agios in the Semi Official markel ruled from
2%700 to 28800 per dollar and 13%700 14 1 15000 per
L Slerling; rates varving according to  amounts
once delivery.

BANK OF BRAZIL
REDISCOUNT DEPARTMENT
Jalance Sheel as at 12th May, 1934
ASSETS

Jank of Brazil: Current account 300:611$310

Securilics rediscounted ... .. ... 102.577:956%$190
General Expenses . ... ... .. YGIF601)

102,879 :533%100

LIABILITIES
National Treasury . ........... 1(N).(l()(i:0(l()$0()u
Reserve Fund ................. 517 :849$330
Rediscounts . . . ............. 2.361 :683%770

102.879:533$109

May, 21, 1934
PAPER MONEY IN CIRCULATION

Paper Money in circulation in Brazil on 30th
April 1934 amounted to 3.045.220:2748000 discri-
minated as follows: .

Total in

N of Notes United Value cireulation
Bank of Brazil Issue .. —_ 592.000:000$000
2.912.555 .. 18000 2.912:555$000
1.591.317 .. R 28000 3.182: 6348000
7.224.044 .. ..-.. .. .. 58000 36.120:2208000
5.883.204 % .. .. .. .. 10$000 59.832:045%000
4.690.326 .. .. .. .. .. 208000 93.806:520$999
3.259.299 .. .. .. .. .. 508000 161.464:9508000
3.280.055 Y .. .. .. .. 1005069 328.005: 5508000
1.713.231 1% .. .. .. .. 200s000 342.646:3008000
2.544.499 .. .. .. .. .. 5008000 1.272.249:500$000
153.000 .. .. .. .. .. 1:0C09000 153 .000: 0008000

33.321.531 1% .. .. .. .. —  3.045.220:2748000

THE ROYAL BANK.

*  OF CANADA
(INC. 1869)
Authorished Capital -.. .. .. ... $50.000.000.
Realised Capital .. $35.000.000.°°

Reserve Fund ... $20.000.000. -
BALANCE SHEET OF THE S. PAULO, BRANCH.
3CTH APRIL, 1934.

ASSETS

Bills Discounted ... ... ... ... ..
Bills Receivable our own account ..
Foreign Collections . 24.451:3508000
Domestic Collection . . 10.767:033%200

10.302:3218520
2.543:0358500

35.218:3835200

Current Loans ... ... ...

Securities in Safe Cus.
tody ... ... ... ...

Secuties in Guarantee

..... 46.526:424$622 -
56.602:1008000

51:178$3975469 107.780:4975469

Bianches ... ... ... ... ... ... .. 3.519:959$521
Local Correspondents ... ... ... ... 1.041:2308874
Foreign Correspondents e e 1.269:256$800

Sundry Accounts ... 13.098:649%$595

Cash ... ... ...

In National Currency; in deposit in
the Bank of Brasil and others
Banks ... ... ... ... ... ... .. 24.291:0118453

Government and Other Securities .. 4.157:675%935

Rs. ... ... ... 249.748:4468289

LIABILITIES
Times Deposits ... .. ..

e e 3.067:539%8506
Ddposits in Current Account ...

64.191:362§189

Sundry Accounts ... ... e 17.932:8928051
Securities as per contra ... ... ... 107.780:497$469
Due to Head Office . 1.966:5408009
Branches ... ... ... ... ... ... 17.657:9738308
Bills for Collection ... ... ... . 35.218:3838200
Local Correspondents ... 358:471%466

Foreign Correspondents
Rs.

1.574:787%100
249.748:446%$289

Bio Paulo, 4th May, 1934. — A. B, Mackie, Joint-
Manager. — J. D. Campbell, pro-Aecountant.
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Industria de S#io Paulo

OTHER RESERVES . . e ce ee me e 5.218:291$917
BALANCE SHEET AS AT 30th APRIL, 1934
Head office and Branches
Assets Liabilities
Bills discounted.. .. .. 172.706:155%880 Capital. . S ee 44 ve e ae o ee oe .. .. 60.000:000$000
Bills receivable:— Reserv: Fund .. e e ee +» .. 60.000:0008$000
Domestic and Forcign 46.332:2638412  219.038:4198202] Real State deptec_at..on fund. 2.492:408$840
— Profits and Loss account .. .. 2.725:885$277
Loans in corrent ¢/c & Deposits at fixed dates 32.518: 9295080 .
advances .. .. 122.907:5988906] DAitto, in ¢/a with in-
Collateral a- 'posxted as. terest .. 216.720:443%289
security .. . 159_8€5:473$061 Ditto, mthout mteerst 13.698:5918810 262.937:9648179

Securities deposited ..
Directors deposits. .

257.080:3008690
200:0008000 417.085:7738751

Securities owned by

Bank .. .. . 13.736:843%$830
Real State .. .. .. 29.248:3298022 42.985:1728852
Branch:s 119.014:825%129
Sundry aocount.. .. .. 4.981:9548844
Corr:spondents in Brazll and abroad .. 12.015:0168803
Cash: In Currency in bank and at Banco

do Brazil & other banks .. .. .. .. .. 51.798:546$896

Collateral deposited as
Sleurity. .. .. ..
Securities deposm'd

159.805:4738061
257.080:300%690

Directors deposits . 200:000$000 417.085:7738751
Bills for collection .. .. .. .. .. .. 46.332:2638412
Branches . .. .. 124.679:247%820
Sundry accounts . .. 6.864:291%309
Chzques and orders for paym=nt . 2.917:418%$690
Correspondents in Brazil and abroad .. 3.740:326$395
Unclaimed dividends .. .. .. .. .. .. 51:7318000

Total Rs.. 989.827:3088473

Total Rs... .. .. .. .. .. .. .. .. 989.827:3088473
E. & O. E. — Sio Paulo. " 7Tth May,
veir., Director-Fresident. — A. Palmieri,

ctors- Managers — G

1934 — Banco do Commerc o e Industria de Sdo Paulo.
Director-Supe rintendent. —

— Numa de OL-
Emesto Ramos — Paulo C. Galvio, Dire-
M. Pinto, Accountant.

{

Despatches by Cable to multiple addresses
America.

LONDON: 30 Mincing Lane, E. C. 3. Telephones
LIVERPOOL; 7, Rumford Str. 1983 Centr. (two)
NEW YORK: 66/70 Beaver Street, Hanover 2-4450
AMSTERDAM: Spuistraat 4-3268Z..

HAVRE: Rua Victor Hugo, 136

ANTWERFP: Rue des Douze Mois, 19, 11852
PARA: Avenida Castilhos Franca, 71, Caixa Posta: 2
CEARA: Rua Major Facundo 680; Caixa Postal 198.
PERNAMBUCO: Rua Visc. Itaparica, 207, Caixa 299

Subsecribers furnished with Intermediate or Closing Ameri-
can Reports at night by spe cial arrangements with London,
Liverpool, or Amsterdam affices.

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Reports and Quotations of all the leading American, European.
Brazilian and Indian Markets to the Cotton, Coffee,
Petroleum and Sugar Trades of Eurcpe and America: also re-transmit Private
in Europe and North and South

Grain, Produce, Provision,

PAMIS NavAR

ANMSTYNDAM

FOR TERMS &c., AP PLY TO CHIEF OFFICE:

COMTELBURO, Limited, 11, Tokenhouse Yard, London E.C.2 (ov:n d-v an night

Registered Telegraphic Address: “COMTELBURO”

Telephs London Metropohtan 8244 (4 hnes)

BAHIA: Rua Portugal, 16, Caixa 203

VICTORIA: Rua 1.° de Marco, 46;5ala 8, C. Postal 40.
RIO DE JANEIRO: Av. R. Branco, 33-1.°, C. 260
SANTOS: Rua Cidade de Toledo, 7, Caixa 243

S. PAULO: R. 3 de Dezembro, 48, 1°. Caixa 1281.
CURITYBA: Av. Joao Passoa, 71; 2.° and., C. Postal 79
RIO GRANDE: Rua Riachuelo, 199; Ca:xa Postal 92
PORTO ALEGRE: R. Siqueira Campos, 903; C. P. 500
B. ATRES: Bobka de Comercio, 239, t21. U. T. 3-2340.
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corrow Rl B0, SEcK
[] ’ ot e . )
* YARN AND PIECE GOODS
AR (OFFERS) AT THE
BRAZILIAN IMPORTS — JANUARY AND FEBRUARY RI10 STOCK EXCHANGE
Commodities Kilog. Value cif in £ Unifea _s“ma’ 12th May, 1934
1933 1934 1933 1931 e oadas o % — 08
Ferrovias Rail-
Yarn ... ... ... ... .... .... 245.323  139.280 44.995 26.112 way Bonds. . . . — 1:0018
Sewing thread ... ... ... ... 23.203 13.771 19.631 10.453 Sunary issues, bea-
rer .. .. .. .. .. 8438 842%
TOTAL ... ... ... ... .. 268.616  153.057 64.626  36.571 L.;?}ga;g,;"mo,-,uéa; Bi6s  8a2¢
Plece goods. tion (1s2l) . . — 1:003%
Piece goods, bleached ... ..... 16.574 8.008 9.000 3.398 Ditto, 1932. . . . . 1:011§ 1:009%
*  *  unbleached .. .. 2.755 1.329 322 135 gﬁg;gau ---- l'gggg 1953
” *  printed .. .. ... 7.965 5.247 5.122 1.314 qyata00 da Bolivia
- " dyed .. .. .. . . 59.657 44.315 23.821 13.604 3% .. .. .. ... — 6508
" *  unenumerated . . 24.908 27.008 8.831 10.105 Ditto, to bearer . . — -
State or Rio 1008000,
' - cearer .. .. .. . 104 10
TOTAL .. .. .. . 111.859 85.907 47.096 28.556  pacro, dec. 3.216 . . 9103 E
vitto 50u8 &% . . .  458% —
THE RIO MONEY MARKET Ditto 50u% 6 . . . — —
M. Geraes Y'¢ obli-
Exhange rates sight, Rio on: May 5 1931 May 12 1934 May 12 1933 gauons . . . . . 1:0208 1:0198
PRI . Ditto, 7%, nom. . . 8708 —
Paris ... ... ... ... ... ... ... — $785 — $785 $63z Litto 7% bearer .. 870§ -
London «per) ... ... ... ... ... 598592 60s0UV 598592 60S0UY 528692 53s1yz Lavlo, 1:UUUS 5%, 7108
Italy ... ... ... ... ... ... ... — 18015 — 15010 _— 5 . cearer . .. . . 1109 —
Belgium (gold) ... ... ... ... .. — 28775 _ 22770 — 23325 Livo, bearer . . . ‘s 6958
Portugal ... ... ... ... ... ... — $552 8552 $497 LAblo mom. . . .. TUUy -
Buenos Aires tpaper) ... ... ... — 38480 — 38500 —- 45000 Mumfflpai Loan 6%
New York ... ... .. .. — 118700 — 118750 - 13g3pp 1906, pearer . . . 1603 —
Sweden ... ... ... ... ... ... — — — — — _ Ditto nom . . . .. —_— 1508
Japan ... ... ... ... ... ... ... _— 3$700 — 38720 — 33400 Ditto 5%, aee. 1914 — 1568
Spain ... ... ... .. . ... — 1$625 — 18620 — 1s375 Litto nom. . . . ., 1588 —
Switzerland ... ... ... ... ... ... — 38850 38845 — 38115 Litto 1v04, £ 20,
Hamburg (Reichmark) ... .. . . . — 4$685 — 48685 38780 nom. . . . . . . — 4658
Monteviago ... ... ... .. .. ... 65600 — 68400 — 7$00p0 Ditto, bearer . . . — BIHI
Holland ... ... ... ... ... . . .. _ 8$055 88045 68490 Ditto, 6%, 1920 . . 1578 15585
Value of sovereign, buyers ... ... — 1228000 — 1225000 — 104300y Latto, 193!, bearer .  ivys 198>
Discount Bank or England ... ... . 29— 2% 9¢, LITo, dec. 1335 . . 1768 175%
Do Bank-France C e . — % - 3% — 215, DItto dec. 1.adU . . 182% —
Do Bank-Spain .., ... ... .. . ... — 6% — 6% — ‘6, Ditto dec. 1.622 —
Do Bank-ltaly ... ... . . .. . — 3% — 3% — 4% Atlanti 1758
Do Bank Germany ... ... ... ... _ 4% — 4% 4% WA, — 1493
Do London Market ... ... ... ... _— 20/329, _ gg/399, _ Vo, w0, dec. 10z, Gl — ¥
Do New York Market ... ... ... 3/16% _ 371 [z j.J‘lt.tO dec. 1'.9455, T% 1768 —
g /16% — 1Y% Litto, dec. 3.264 . . 1758 17385
() — D1tto, dec. 2.097, 7% — 748
Ditto, dec. 2.093, 8% 194§ _
THE STOCK MARKET Ditto, dec. 1.933 . . 1958 1948
Ditto, dec. 1.999 . . — 173y
The Stock Market Ditto, dec. 2.339, 8% — 1798
i 193¢ 1984 1933 Lo Santo 6% —  680%
ondon May5 Ma Divto 8% . . . . . 8208 —
Brazil Funding 1893 6% ............................ 92.g.0 93?01.20 ;\fg (1)2 Petropolis, 4% . . . —  190%
DItto, 1914 NEW ..............ooi ORI 74.0.0 74.0.0 70.15.¢ Delotas 1:000s . . . 8409 -
Conversion, 1910, 4% ................... .. . 17.5.0 17.5.0 23.0.9 F- Alegre, 500 8%
Ditto, 1908, 5% ......................... — — T dec.#46 . . ... 4378 4308
Federal District 5% ............................... 30.0.0 33.0.0 35.0.0 Alegrette . . . . . — 1:000%
Anglo-South Am. Bk. Ltd. ord. ..................... 0.7.0 0.6.9 0.8.3 S. Leopoldo 8% . . — 1:0008
Brazil Traction, ord. .................oooovmoio . 10.75  10.25  14.37 Gravatahy 8% . . . — 1:000%
Great Western of Brazil Ry, Co. ord. ............... — — — Iguassu’ 100§ . . . 908 —
Lamport & Holt Ltd. 6% Ccmm. Pref. ........... . ... — — — Petropolis (E. do
8. Paulo Coffee Estates Co. Ltd. 7% ........... . . ... 89.10.0 89.5.0 77.10.¢ Ri0) 1818 . ., ., . 2508 —
Cables Wireless Teleg. Co., Ltd. .................... 9.15.6 9.0.0 12.5,¢9 Campos E. do Rio. — 190§
Western Telegraph Co. Ltd,, 4% Deb. Stock Red. .. 101.0.0 101.0.0 99.0.9 Bagé 8%) . . . . 850§ —
Brazilian Warrant Agency & Finance Co., Ltd, ord. Y.2.3 0.2.3 0.1.3 Teresopolis (8%) . 185% —
Rio de Jan. City Imp. Co, Ltd., ord. ................ 0.13.6 0.13.6 1.1.0 Bello Horizonte . . — 8308
Imperial Chemical Ind. Ltd. ................. .. .. 1.15.10%; 1.16.1% 1.6.0 Banks:—
8. Paulo Railway ..............................." 84.0.0 84.0.0 84.0.0 Brazil. .. ., .. .. 4063 4038
Leopoldina Ry, 6.1/2% Term_ Deb. 1933 ..... ... .. 78.0.0 79.0.0 78.0.0 Funccionarios . . . 478 4685
Rio de Janeiro Flour Mills ......... ... . " 1.19.6 1.18.6 0.15.¢ Portuguez . . . , . 1408 1358
g;n:l c;f‘al;london & South America ......... ... .. ... 4.15.0 4.15.0 4.2.6 C. Real de M. Geraes — —
......................................... 2.00 200 4.0.0 Econmomico . . . . 608 463
3nmh v,vﬁf ;.onn 8%a% 1927-47 . .......... .. .. .. . 103.0.0 102.15.0 99.0.0 Mercantil . . . . . — 4408
omolnp. O T 79.17.6 79.0.0 73.0.0 Commercio . . . ., 1328

Bba Vista . . . . . 545% 9308
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Regional . . . .
M. 8. Jeronymo .. 1168 1158  Industrial Mineira. 535 ;3: Sul America Capl-
Victorla a Minas 108  —  Taubaté Industrial. talizacdo . - e
Insurance:— Industrial Campista 5§ 5;3 Debenﬁlm — -
‘l;;?{e‘ldse:lat: - :l!.’s»gg: f;&g gmaot Industrial _. —  4:0008 Cervejﬁuilsrahma. 1:0508 1:035%
..... - . ome —_ Docas - - - m 2008
Argos Fluminense —  2:620% Suidry:_ 603 Manufactura. . ..  202¢ 199§
Garantia 80 605  Holerith 1:2008 1:0608 Mercado Municipal. 2078 2048
mné‘ : 4003 g&lg Dt;::: de Santos, govaé America . . — 1:0128
— rer . _ onfian
Integridade . 2808 2408  Ditto nom. . 2408 g:: dustrial 958 158
Unifio dos Praprie- Mercado Mdnicnpal — 2328 Tec. Pl‘ogresso In-
Su'l;aﬂAo:lériéa Ter- — 2808 Terras e Coloniza. dustrial . . . — 1803
restre Maritimos Caﬁgs Genttral . do 126 11S  Fluminense F. Club 708 —
Guanabara . - 9% Ph ; . - —  Tecidos Allianca . . 1448 1408
Sul America. . sws c. Sanl'a _ 405—5. Hoteis Palace . . e 2038
Textiles: sul Mmahmaexra de Ele- Industrial Camplsta 1408 135
Allianca .. 658  — ctricidade ford.). . 170s Edificadora. - s
Corcovado. .. 608 598  Sul Mineira de Ele- Tecidos Magéense — —_
America Fabril, . — 1908 ctricidade (pref.) — 2008 Cotonificio Gavea . 2108 2008
Brazil Industrial . 4505 4358  Usinas Nacionaes 3908 —  Santa Helena . — 1608
Esperanca. . . — 1808 Caxambw . . . .. 638 608 > N — 1008
gz:rgresso Inductnal 1358 1308 B. Artefactos de Brasil Commercial e
opolitana . . . 908 808 Borra . — iliari .
Confianca Industrial — 4s Luz Steglrlz:a .. 2108 Bff TuIﬁ;!:ot-u‘hano. 1% 1.02? 4&'
Manufactura . 1808 150S Minas de S. Mathllde 1908 — Usinas Nacionaes 2028 —_—
COFFEE PRICES CURRENT
RIO DE JANEIRO, 12th May 1934
COFFEE SERVICE
Rio spot Coffee N. 7 ............. ... ... .. l6s5ce 16sa0s 165800 L L0 11 12
Rio futures g S S800 162500 168600  Nominal
May 1685675 16550C 168475 168475 168425 168425
June oo 165950 168800 168775 168750 168700 165700
July ... 168950 168825 168800 168750 168675 168700
August ... 168950  16S800 168750 168650 168600 165600
September ...... . . .. 16885C 168600 163600 165450 168300 163300
Dctober T 168775  16$450 168325 16400 168150 16820C
oo Sales ..., 14.000 8.000 12.000 33.500 20.500 26500
Santosspot N. 4 ............................ 17scce 17s00¢ esnne Hol.day 175000 17$000
Santos futures May ...................... 193850 198875  198R75 - 195750 198750
June ... 208225 208225  20822% " 198875 195875
July o 208200 208200 208200 B 208075 208075
August ................... 20815C 208150 208150 198875 193875
September ..... ........... 205275 208000 208000 198950 195875
Cotober L. 208325 208300 208300 195275 195950
Sales .. NIL NIL NIL " NIL NIL
New York Rio spot N 6 o 10 1 10 15 10 15 10 1, 10 1, mn 1,
Rio ” Y S 10 1, 10 14 o, 10 5 10 ‘4 10 1.
"  Santos A S 11 1, 111 11 11 15 11 1, 11 14
T8antos T " T e, 10 74 10 74 10 7. 10 74 10 g 10 75
Y o futures May ... 8.25 8.32 8.12 8.12 8.06 8.03
July ..o 8.40 8.37 8 27 8.27 8.20 8.21
September ................ 8.45 8.43 8.35 8.35 8.27 8.30
December .................. 8.53 8.50 8.42 8.43 8.35 8.39
Sales ....... ..., 5.000 NIL 10.000 5.000 5.000 5.000
Havre futures May it 168 168 15 168 Holiday 168 3,4 168
July 168 168 15 168 " 168 34 168 13
September . ............... 168 168 1% 168 " 169 14 168 !4
December ................ 168 168 3,4 168 . 169 167 15
Sales ... il NIL 2.0C0 4.002 h 2.000 4.000
Hamburg futires May ..............oooo.o... 30 'y 30 30 1 30 14 30 14
July .o 31 31 31 30 15 30 15
September ................ 32 32 1y 32 1; 32 14 32
December ................. 32 15 32 5 32 1, ” 32 1, 32 15
§ales R I L I I NIL NIL Nn_‘ 3 NIL NIL




COFFE QUOTATIONS
RIO DE JANEIRO. 12th May 1934

WILEMAN'S BRAZILIAN REVIEW

May, 21, 1934
COFFEE LOADED (EMBARQUES)

Week ending May, 12, 1934 — In bags of 60 kilos

— New York.
Rio Santos Rio Santos
Spot s 4s s 4s s

May 5-1934 . . . 168500 178100 10.l%c 11.Y%c 10.7%c
May 12-1934 . . nom. 178000 10.%c 11.%c 10.7%c
- Rise or fall . . — —$100 —_— — —
Opticns:— — Rio Contract A — Santos Contract A —
July Sept. Nov. July Sept. Nov,

May 5-1934. 8.34c 8.42c 8.50c 10.83c 11.21c 11.32¢
May 12-1934 8.21c 8.30c 8.39c 10.63c 11. Oc 11.11c

Rise or fall —0.13¢c—0.12¢c—0.11c —0.2Cc —-d.2lc —0.21c

COFFEE MARKET

The coffce market during the week displayed
grcal despondency over the fact that disposable
tyvpe 7, Rio experienced an  increase of 100 réis
only on the 12th May such was the disinterest
shown that the quotation was only nominal.

In Santos type 4 maintained the quotation of
17%000, the shipments being a little better, with
oplions showing a marked increase of business.
1roved by the sale of 80.000 sacks in a single day
of the week.

American (spot) continued unaltered type 7,
Rio, quoted at 10 %ets. and types | and 7, Santos,
respectively 11 % cts. and 10 % cts. Opfions,
though, were generally lower accusing a  fall of
20 points.

The Coffee Buyers visiting Brazil at present
on invitation of the D. N. C. are still on tour in
the interior of Sao Paulo State, gelting acquainted
“de visu” with modern systems of coffec-growing.
preparation and ¢rading.

Any conjecture on the oulcome of this visil
and its possible fruitful results is still prematurec.

COFFEE STATISTICS
ENTRIES

Week ending May, 12,1934 — In bags of 60 kilos

FOR THE WEEK ENDED FOR THE CROP

DURING WEEK ENDED i FOR THE CROP
! May,12 . May, 5 May,12
i 1934 1934 1934
i
Rio . . ... ... 36,818 42,085 : 2.568.106
Santos . . . . ... 131.387 100.789 9.856.22¢

Total - Rio & San‘bosé—— 168.205

142.874 | 12.424.332

SALES OF COFFEE (DECLARED)

Week ending May, 12, 1934 — In bags of 60 kilos

—— . —

DURING WEEK ENDED FOR THE CROP

!

May, 5

May,12 May,12

1934 1934 1934
Rlo......... 17.410 { 12784 | 1.219.542
Santos . . . ... . 86.000 | 56.000 | 4.772.000
68.781 | 5.991.542

TOTAL - Rio & santol 103.410 ‘

1

VALUE OF COFFEE CLEARED FOR FOREIGN
PORTS

Week ending May, 12,1934 — In bags of 60 kilos

{
pors | May.12, May, 5/May.12 | May, 5! CROP TO
1934 | 193¢ | 934 | 1934 | MAY, 12, 1934
l
Bags | Bags £ l £ -Bags £
R 20322 28959) 31.976' 45.357,2447.624] 3394314
Santos 198.849 | 111.619| 313.614 | 178.501 | 9330.401/15014.077
—— | !
Total 182301934| 219.171 | 140.578 345.5901224.158!12078025;18408.391
, i

COFFEE SAILED

Week ending May, 12, 1934 — In bags of 60 kilos

i
May,12 May, 5 | May,12
1984 1984 | 1984
RIO: | !
By CO:mtral and bec’ |
poldina Ry . . . | 2.017 1.709 | 2417491
Warehouses . . . . | 936 1.645 ! 375.134
TOTAL . . ..... ‘ 2953 | 3354  2792.625
Total - Santos . . . | 174.372 143.267 ! 10.606.64C
TOTAL Rio & mtosi_—m.szs 146621 | 13.399.265
i

— —_— _

The total :ntries by different 8. Paulo Railways for the
crop to May, 12, 1934.
Past Jundishy Sorocabana Total at ‘Total at
Per and others S.Paulo Santos

1933/1934 7.543.110 3.120.562 10.663.672 10.606.640

_ Ra— AS— e
I |
United |Evrope &: River Others | TOTAL FOR
!
Rio. ... 2,500 16.92C 655 - 188 364 20.977) 2.520.273
Senfos.] 108.073 67.808| 90, 2,968 _ —_ 168,939] 9.665.903
TOTAL | 110,923 104.798 745] 2.968 188 364; 219,916{12.186, 176

|



cled & bags by the D. N. C

In ditto stock were mcludcd 3. 165 bags,
premium of 10% to shippers.

In ditto stock were included 51 bags, cof-

fee returned.

In the stock of Santos have been dedu- Ian .
cted 307 bags. by D. N. C.

* MANIFESTS OF COFFEE

RIO DE JANEIRO
APRIL, 28.
“Afel"
NEW ORLEANS
Pinto, Lapes & Cia.
A. Jabour & Cia.

Total ... ...
APRIL, 30.
“Laura C.”
TRIESTE

Pinto, Lopes & Cia.

‘Cia. Nac. Comm. de Café .

Sinner & Cia.

8. Pereira & Cla. ...
Souza, Pimadntel & Cxa
Pinto & Cia.

Marc:llino Maft:lils F”' & C.

Hard, Rand & Cla. ...
GRAVOSA
Sinner & Cia.

Sinne:r & Cia. ...
Pinto, Lopess & Cia.
Castro, Silva & Cia. ...

SALONICA
Sinner & Cia.

CONSTANZA

Theodor Wille & Cia. Ltd.
GALATZ
Cia. Nac.
ANCONA
-Pinheiro. Ladeira & Cia.
FIUME

Pinto, Lope: & Cia.
BARI

Mancellmo Martins Feo & C.

NAPLES

Comm. de Café.

1.000
500

1.500

434
250
125
100
75
63
13

125
125
99
25
63
250
32
19
19

Cia. Nac.

Pinto, Lopes & Cia. ...
PALERMO
Pinheiro, Ladeira & Cia.

Total ...
MAY,.2.
llA“ra"
WIBORG
A. Jabour & Cia.
Sinner & Cia. .
Ormstein & Cia. ... .
GDYNIA
Ornstein & Cia.

HELSINGFORS

Theodor Wille & Cia. Ltd.
A. Jabour & Cia. ... .
E. G. Fontes & Cia.
Cia. Nac. Comm. de
ABO

A. Jabour & Cia. ... ... ...

Castro, Silva & Cia.
Sinner & Cia.

Cia. Nac. Comm. -de Cafe:

KOTEKA
A. Jabour & Cia. ...
WASA
A. Jabour & Cia. ... ...
DANTZIG
Sciza. Pimentel & Cia.

Cia. Nac. Comm. de Cs'lfé‘~

Total
MAY. 3.
“Neptunia”
TRIESTE
Crnstein & Cia.
Sinner & Cia.

Comm. de Café.
A. Jabour & Cia. ... ... ...

Cafeé.

Mar., 1933 15%.985 b.
Coff:e consumption during the first quarter
of the vear:
Jan./March 1931 — 584_388 b.
Brazil . .

‘March 1933 — I‘H 283 b.
Brazil . .

138
125

14

26

2.132

275
125
125

63

1.250
975
500

25

175
50
25
12

125
15
125
13

3.938

1.196
639

of which Brazil 60.

of which

against
of which

A. Jabour & Cia. ... ... ...
Vivacqua Irmaos S. A. .. ..

S. Perezira & Cia. ...
Rekelle, Alves & Cia.
M:. Kinlay & Cia. ...
E. G. Fontes & Cia.
FIUME

Mc. Kinlay & Cia. ...
E. G. Fontes & Cia. ... ..
Pinheiro, Ladeira & Cia.
SPALATO
Mc. Kinlay & Cia. ...
PIREUS
Ornstein & Cia.
José Guarino
CONSTANZA
M. Kinlay & Cia. ...
GALATZ
Thoodor Wille & Cia. Ltd.
M:. Kinlay & Cia. ... ... .
PA’I'RASSO
Ornstein & Cia. ..
SALONICA
Ornstein & Cia. ... .
VENICE
Ornstein & Cia. ... .
ANOONA
Rebello, Alves & Cia. ...
GRAVOSA
Mc. Kinlay & Cia. ..
l\:ﬂ:TI‘KOVICH
José Guarino ...
Pinto. Lopes & Cia.
Ornstein & Cia.
S. Pereira & Cia.
Mc. Kinlay & Cia.
Sinner & Cia. ... .
ALEXANDR"I'I‘A
Sinper & Cia. ... ...

226.

May, 14,1934 . WILEMAN'S- BRAZILIAN REVIEW 25
- OUR OWN §5TOCK COFFEE
In bags of 60 kilos e
r———— - . - Bahia Stock on 5th May 1934 ........... 22.383
I | Recripts during week ended 2ia-- 12:h ... 2.323
. l -
'RIO STOCK on May, 5,1934 ...... 168 ; . o
Eatries dur'ng week ended May. ug_;gg Available . . ... 24.706
12, 1934 ... ..., Clearances during the weeks:
Loaded (Embarques) for week en- T5.121 C.s
ccd May. 12_-1934 ... ......... 36.818 tol. 5. .. ..... —
Local consumption week endei to Europe . . ............. I.:}O—j
May, 12, 1934 .................. 3.500 lo Elsewhere . ............. 645 2.119
STOCK AT RIO on M‘ay, 12, 1932 |-———— 678.311 —— ———
SANTOS STOCK on May, 5 1934 .. | 5545973 Bahia Stock 12th May 193¢ ............ 22,557
Fntries for week ended May. 12.| 9% —_
1934 ........................... 174-372 ————— e
PTTYTY DUTY PAYMENTS ON COFFEE IN GER-
Leaded (Embarques) during fco| MANY (viz. Consumption during Februzry
wezk ended May, 12, 1934 ...... | 131387 and March
ST 7E T oRn o=
Tosi Ly SANTOS on May, 12, 2.587.951 Hamburg, APRIL 25th 1931 .
213CK AT RIO AND SANTOS on — According 1o the Official figures publshed
May, 12. 1934 .................. | 3266262  (yfv h» ° ~rn naid on COFFEE as follows:
STOUK Ang RIO AND SANTOS on Feb. 1931 1¢3.153 b. of which Brazil 67.233 bags
MY 5 193 .. 3257441 \far. 1934 186.925 b. of which Brazil 72.863 hags
= - — - against o
.\'()Tl*‘. -— Frem the sicek of Rio have been deduy- Feb. 1933 149.307 b. of which Brazil 57.528 baus

I3 bags

102 b,

179.068 .

391
376
301
250
150

250
98

500
375
259
250
176
125

125

ik Bl

mme ok e

ooy
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ITALIA

FLOTTE RIUNITE

COSULICH S. T. N.

EXpress service | T —
w'rlinulhes::g&k“::; Santos | RIO Bahia I’P";:g:"' Dakar | p L8 |gibraitar| Aigier Bfo"’g"s Naples ,:’a',"':,". Genoa | Trieste
f oute N
Oceania. . . - - May 22 May 23 May 25 May 26 - - June 23' June 3 — dJune 5 — - June 7
Conte Grande.| Jurel,  June 2{ — — June 8 - T dune 13] = June 14]  June 14] -
MNeptunia .....| June 19i June 20]  Jene 22, June 23 — - June 30, duly 1 - dnly 3 - - duiy 5
Augustus ..... June 2;  June 30 - ]l - - July 8 — l - i July 11 - July 12 Jaly 12 -
| | _ i i :
T TO: SYRIA - EGYPT - INDIA - CHINA & JAPAN -
with the Lloyd Triestino's famous ‘“Contes’’ — Conte Verde, Conte Rosso & Victoria
Renular service Santos RIO Tae:;r:)f:e Klaples , Genoa !Naples Tries te
Third Class Only | Las Palmas, ‘ | CARGO SERVICE
. June B June 7 June IB‘ - June 25 June 27 June 30 [ T
:ol':::::e June 24 June 35 auly 7 July 13 July 14 _ - i : Santos | RIO |Victoria ,l Bahia
P. Gliovanna .. YUy % July 26 Aqg 7| Aug. 13 Aug. 14|  — - l ' ! .
P. Maria.....| Sept 10/  Sept. 11|  Sept. 23]  Sept. 23]  Sept. 30| — - AmnacC..... end of May. do | do do
b - it from B. A. 21 May ‘ i i
General Agents S. A. BRASILEIRA DE EMPREZAS MARITIMAS
. } I T A L M A R Avenida Rio Branco, 4 - Rio de Janeiro
fOr BraZIl Phone : 3-5840 Telegrams : ITALMARE-Riq
BEYROUTH MAY, 6. CARLSKRONA
Ornstein & Cia. ... 63 “Alcantara” Mc. Kinlay & Cia. ... .... 125
BARIEITA R MOSSEL BAY UMEA
E. G. Fontes & Cia. ... 69 Norton, Megaw & Cia. Ltd. 188 Cia. Nac. Comm. de Café. 13
ZARA LETTH SKELEFTEA
Mc. Kinlay & Cia. ... 63 Hard, Rand & Cia. ... 250 Cia. Nac. Comm. des Café. 13
) SUZAK ORNSKOLDSVIK
Ornstein & Cia. 126 MAY, 6. Cia. Nac. Comm. de Café. 13
Total ... 433 NORRKOPING
Total ... 7.528 Paiva, Nunes & Cia. ... .... 13
MAY, 3. “Pedro Christophersen” .
“Brandanger” GEFLE Total .. 2.246
SAN PEDRO A. Jabour & Cia. ... . 414 MAY, 7.
"Theodor Wille & Cia. Ltd. . 1.000 warcellino Marting Fr & C. 250 “P.incipessa Giovanna”
SAN FRANCISCO DA CALIFORNIA  Theodor Wille & Cia. Ltd. 150 ‘GENOA
Rebello, Alves & Cia. ... .. 250  vivacqua Irmios S. A. 125 Rebello, Alves & Cia. ... 450
LOS ANGELES Mc. Kinlay & Cia. 13 NAPLES
Arbuckle & Cia. .. 100 ABO Leon Israel C”" 8. A, .. 125
— Theodor Wille & Cia. Ltd. 200
Tot%l ..... 1.350 DANTZIG Total ... 575
MAY. 5. Theodor Wille & Cia. Ltd. 125
“Angol” GOTHENBURG Total Overseas .. 20.322
Norton Me;:a.ALPﬁﬁIZOLtd 100 Marcellino Martins F» & C. 125 —_—
orton, WX a . - Mc. Kinlay & Cia. 13
" PUERTO MONTT Pinto, Lapes & Cia. ... 13 MANIFESTS OF COFFEE
Mc. Kinlay & Cia. .. . 64  vivacqua Irmdos S. A. 12 ANTOS
MAGALLANES APRIL, 26.
Sinner & Cia. ... ... ..... 200 STOCKHOLM “Nalon”
Vivacjua Irméos S§. A. 250 BUENOS AIRES
Total 364 g G. Fontes & Cia. 51 Cia. Prado Chaves 97
MAY, 5 Mc. Kinlay & Cia. 15 Eugenio Teuber ... 355
“Josephine Charlotie” A. Jahour & Cia. ... . 13 Nossack & Cia. ... 20
ANTWERP HELSINKI ROSARIO |
Theodor Wille & Cia. Ltd. 188 Vivacqua Irmios ‘S.  A. .. 56 Cia. Prado Chaves 20
José Guarino ... 63 SUNDSVALL
Mec. Kinlay & Cia. ... . 125 Total ... ... 402
Total ... 251 Cia. Nac. Comm. de Ca.fe 125 MAY, 217.




“Cap Aréonas”
HAMBURG
'I'heodor Wille & ch I.td .

B
38
5
?
Big

Exp. Café Brasil. . e .
Na'mann, Géfip & Cia. Ltd.
Raphael Samjaio & Cla. ...
Kmeida Prado & Cia. ... .
Jungueira, Meirélles & Cha..
Lima Noguefrd & Tia. .. .
Sampaio Bueno & Cla.

;§§§§§§S§‘§'§

Lima, Nogueira £ Cia. ... . 373
Leon Isidél C* 8.A: .. ... 350
L. G. Ribeiro Santos .. .. 250
Cia. Cafeeira de M. Geraes 136
W. Gileseler ... . . 125
E. Johnston & .cu. Ltd. . 91
Ramos, Silva & Cia. .. .... 85
BREMNEN
Naumann, quftcla .. . 2.000
Raphael & Cla. .. a7
E. Johnstoh & Cla. Ltd. .. 273
Cla. Cafeeira M. Geraes .. 135
Total ... ... 16.519
APRIL, 217.
“Coldbrook”
BOSTON
Hard, Rand & Cia. ... . 1.500
Cla. Paulista de Emportaqao 1.500
Arbuckle & Cia. ... .. 1.250
Almeida Prado & Cia. ... . 1.000
Zander & -Cia Ltd. ... 500
Junqueira, Meirelles & Cia. 250
Cla. Prado Chaves ... _.... 250
Theodor Wille & Cia. Ltd. . 250
E. Johnston & Cia. Ltd. .. 150
NEW YORK
“American Coffer Corp. .. .. 2.000
. Theodor Wille & Cia. Ltd. . 1.500
Cia. Leme Ferreira ... .. . 1.263
E. Johnston & Cia. Ltd. ... 875
Cia. Paulista de Exportacio 500
Junqueira, Meirelles & Cia.. 250
Almeida Prado & Cia. ... .. 100
PHILADELPHIA
Cia. Prado Chaves ... ..... 500
Almeida Prado & Cia. .. ... 385
Nioac & Cia. Ltd. .. ... . 250
Nocscack & Cia. ... 250
Sc:. Mogyana Exlport Ltd 250
Pinto & Cia. ... . 250
Total ... 15.023
APRIL, 27.
“Cabo San Antonio”
BUENOS ATRES
A. Duarte Pereira ... ... . 469
Duarte Pereira & Cia. ... .. 58
ROSARIO
Rebello, Alves & Cla. ... ... 22
CONSUMPTION
Rotendo Fernandez ... .... 3
Total ... ... ... ... ... 552
APRIL, 28.
“Laura C.”
NAPLES
Sampaio Bueno & Cia. 1.838
Italmar 8. A. ... ... ... . 500
Nossack & Cia. ... ... .. . 41
Leon Israel C+» 8. A. .. 13
Cia. Pavlista de Exportaqao 13
Junjueira, Meirelles & Cia. 6
TRIESTE
Almeida Prado & Cia. ... . 163
Ex». Rubias. Ltd. ... . 163
Naumann, Gepp & Cia. Ltd. 133
Theodor Wille & Cla. Ltd. . 76

Rebello, Alvas & Cia. ... .. 58

“WILEMAN'S BRAZILIAN REVIEW

Nioac & Cia. Ltd. 58
Péirone, Penteado & CIa 38
Cla. Prado Chaves ... .... n
Cla. Leme Ferreifa ... .... 26
E. Johnston & Cla. Ltd. ... 26
Exp. Café BfasH. Ltd. .. . 25
"Cia. Prado Chaves ... ... 19
Leon Israel C° S. A. ... .. 13
Nossack & Cia. ... .13
Martins. Gregory & Cia. Ltd 13
ALEXANDRIA
Theodor Wille & Cla. Ltd. . 349
" VENICE
Exp. Ruiac. Ltd. ... .... 57

Dewaldo Araghc da Silvelra

Official Exchange & Share Broker

G. FEASER
E. SAUTTER
. DEXON
Rua da Candelaria, 28-2." andar
Telephones: 3-1033-1034
4-2337-2338-2333
P. 0. Box 210
Telegraphic Addrass “FRASER”
Rio de Jan-iro

Junqueira, Meirelles & Cia.. 25

Leon Israel Cec 8. A. .. ... 18

Nicac & Cia. Ltd. ... ... . 13

Nossack & Cia. ... ... ... 13

Mario Lionello ... .. 13

Raphael Sampaio & Cxa .. 12

Sampaio Bueno & Cia. ... . 6

Naumann, Gepp & Cia. .. .. 6
ANCONA

Rebello, Alves & Cia. ... .. 125

Cia. Leme Ferreira ... ..... 13
LIVORNO

Nossack & Cia. ... ... ... 27
PORT SAID

Theodor Wille & Cia. Ltd. . 13

FIUME

Leon Israel C S. A. ... ... 6
M ESSINA

Nossack & Cia. ... ... ... 7

Total ... ... 3.969

APRIL, 28.

“Phrygia”

NEW ORLEANS

Theodor Wille & Cia. Ltd. 8.309
American Coffee Corp. 3.500
Hard, Rand & Cia 2.215

Cia. Paulista de Exbbi-taqa.o 500

Almeida Prado & Cia. ... . 331
Exp. Café Brasil. Ltd. .. . 250
Nossack & Cia. ... 250
Soc. Nacional qunort Ltd 126
Nioac & Cia. Ltd. ... ... . 125
Paiva, Nunes & Cia. ... ... 125
HOUSTON
Theodor Wille & Cia. Ltd. . 1.333
Vidal & Cia. ... ... .. 350
Hard, Rand&Cm ]
Total ... ... 17.464
APRIL, 28.

“West Mahwah”
SAN FRANCISCO DA CALIFORNIA
Hard, Rand & Cia. ... ... . 5.250
Rebello, Alves & Cia. ... .. 500

Almeida Prado & Cia. ... ..
PEDRO

Theodor Wille & Cia. Ltd. .

Exp. Café Brasil. Ltd. .. .
Naumann, Gem & Cia. Ltd.
Hard, Rand & Cla. ... ....
Ramos, 8ilba & Cia.
Leon Israel C° S. A.
SEA'ITLE
Hard, Rand & Cia. ... ... .
Exp. Café Brasil. Ltd. .. .
Theodor Wille & Cia. Ltd. .
Zander & Cia. Ltd. ...
Cia. Prado Chaves ... ...
VANCOUVER
Hard, Rand & Cia.

Thoodor Wille & Cia. Ltd. .
PORTLAND

Hard, Rand & Cia.
Ramos, Silva & Cia. ...
Almeida Prado & Cia.

Total ... ...

APRIL, 28.
l(&gé"
HAVRE

The Munn Coffee Export. ..

Cia. Cofeeira M. Geraes

Theodor Wille & Cia. Ltd. .

D. Ferreira ...

Peirone, Penteado & Cla

Sampaio Bueno & Cja.
ANTWERP

Peirone, Penteado & Cia.
The Munn Coffee Export.

Junqueira. Meirelles & Cia.. :

Lima, Nogueira & Cia.

DUNKER.QUE' N

Silva, Ferreirxa & Cia.

Total ... .
APRIL. 28.

“Joaseiro”
HOUSTON
Naumann, Gepp & Cia. Ltd.

Junqueira, Mzeirelles & Cia..

Theodor Wille & Cia. Ltd. .
NEW ORLEANS

Zander & Cia. Lid.

Cia. Prado Chaves ...

Vidal & Cia.

Sampaio Bueno & Cla

Total ... ...
APRIL, 29.

“Formose"
HAVRE
Thzodor Wille & Cia. Ltd.
Cia. Nac. Comm. de Café.
Martins, Gregory & Cia. Ltd.
Cia. Prado Chaves ... .
Hard, Rand & Cia.
Almeida Prado & Cia.
Nossack & Cia. e
L. G. Ribeiro Santos ... ...
Pzdro Joest ... ... ... ....
DUNKERQUE
Cia. Prado Chaves
Hard. Rand & Cia.
Cia. Leme Ferreira ...
Pedrc Joest ... ... ... ....
CASA BLANCA
Exp. Café Brasil. Lid.

Total ... ...

APRIL, 30.
“Cﬂnmamﬁ"
NEW YORK

Arpuckle & Cia. ... ...

1.000

12.470

3.452

250
100
50
50

150
125
125

93

125

5.120

2.500
2560
125

1.50¢
1.000
250
50

5.675

10.696

3.289




Naumann, Gepp & Cia. Ltd. 2 750
‘Sce. Mogyana Export. Ltd. - 375
Zander & Cla. Ltd. ... - 343
‘E. Johnston & Cia. Ltd. - 250
Priva. Nunes & Cia.. 250
Martins, Gregory & cia Ltd 250
Theodor Wille & Cia. Lid. 246
Samy-aio Bueno & Cia. .... 100
A. Sion & Cia. ... ... ... 50
Total 7.903
APRIL, 30.

“Brandanger”
SAN FRANCISCO DA CALIFORNIA

Hard. Rand & Cla. ... . 4.000
E. Johnston & Cla. Ltd. 970
Naumann, Gepp & Cia. Ltd. 400
Lima. Noguejra & Cia. .. 250
SAN PEDRO
Exvn. Café Brasil. Ltd. . 1.219
Almeida Prado & Cia. 1.125
Leon Istacl C» S§. A. 1.000
American Coffee Cor. 1.0609
Rebello Alves & Cia. . 500
Lima. Nogueira & Cia. 250
Theodor Wille & Cia. Ltd . 125
Naumann, Gepp & Cla. Ltd. 25
VANCOUVER
Hard. Rand & Cia. . 560
E. Johnston & Cia. Ltd. ... 330
Martin-, Grecorv & Cia. Ltd. 50
SEATTLE
Theador Wille & Cia. Ltd. 125
Hard, Rand & Cia. 100
Total ... . 12.029
APRIL. 30.
“Tercero”™
NEW YORK
Hard. Rand & Cia. . . 6.204
Theodnr Wille & Cia. Ltd 5.0n8
Oswaldns Feorreira & Cia. 2.099)
“amreoio Bueno & Cia. 1.000
Naumann. Gepp & Cis. Lid. 1.000
T‘ma Ncgueira & Cia. . 875
T-nqueira, Carvalho & Cia. 399
BALTTMORE
Ameri-an Coffee Corvn. . . 3.000
MONTREAL
Naumann Gemm & (ia. Ltd. 25
TORONTO
Naumann Gepp & Cia. Ltd. 25
Total 19.535
APRIL 30
((Aum.
HELSINKI
Leeon Israel C7 S AL 450
Sannaio Buenr £ Cia. | | 78
GDYNIA
Theodor Wille & Cia. Ltd. 138
Almmeida Prado & Cia. ... . 12
DANTZIG
W Gieseler ... R 63
Alm-~idg Prado & Cia o 43
Thoodor Wille & Cia. Ltd. . 3
WITPURI
Mrumann, Geimp & Cla. Ltd. a3
Total ... 1.059
MAY 2.
“Northern Prince"
NFW YORK
American Ccffee Corp. 10.000
Hard Rap- & Cia. 1.259
Pir- & Cia. ... . 1.250
Almida Prado & Cxa 1.052
I.eon Tsrael C~ S. A. 1.00C
TIima Noegueira & Cia. 1.0M
Cia. Prado Chaves ... 750
Mc. Laughlin & Cia. 620

Martins, Gregory & Cia. Ltd.
:Oswaldo Ferrelra & Cla. .:

Leon Hazan & Cla.

‘E. Johnston & Cia.: Ltd
_Rebello, Alves & Cia. ... ..
CONSUMPTION

Thornton & Cia. Ltd.

Total ...
MAY, 2.
“Brittany”
LAS PALMAS
Junoueira. Meirelles
MAY, 2.
“Sierra Nevada”
BREMEN
Cia. Prado Chaves ...
F.. Johnston & Cla. Ltd

Naumann, Gepp & Cia. Ltd

Raphael Sammvaio & Cia.
Sampaio Bueno & Cia. ...
Theodor Wille & Cia. Itd.
Fxn. Café Brasil. Ltd.
A Sion & Cia. ...
HAMBURG
~in Prdo Chaves
Hard. Rand & Cia.
Nossack & Cia. ... ...
Hermann Gaih & Cia.
Rarhael Sampaio & Cia.
Naumann. Gerp & Cia.
Fyp. Café Brasil. Ltd.
Ramos. Silva & Cia. .
Snc. Nazional Exnor'.
Lima Nogu-ira & Cia.
Runck & Cia. Ltd.
Total ..
MAY, 2.
- “Nentunia”
TRIESTE
Ltd.

¥+nn  Rubiac.

Hard. Rand & Cia.

(lia. Prado Chaves ...
F Jeahton & Cia. Ltd.
Pedrg Joest

T=j"ne, Pentendo & Cia.

Martins, Grecory & Cia. Ltd.

Nassack & Cia. ..
¥pn. Café Brasil.
Mario Lionello ...
NAPLES
Hard Rand & Cia.
Nioac & Cia. Lid.
Fxv. Rubiae. Ltd.
Antonio Melillo

VENICE

T.eon Icrael C* 8. A.

Mario Lionello

Nossarck & Cia. ...

Fxp. Rubjac. Lid.

Cia. Leme Ferreira
BARI

. Johnston & Cfa  Litd.

ANCONA

Ltd.

Ltd.

Exn. Rubiac.

‘Total .
MAY. 3.
“San Jorge”
BUENOS AIRES
Duarte Pereira & Cia.
Cia. Prado Chaves ... ...
Faphael Sampaio & Cia.

Total ..
MAY. 4.
“Josephine Charlotte”
ANTWERP

& Cia.

Ltd.
Ttd.
FONSUMPTION

“*+ mann. Geop & Cia. L't,d'.

4.644
1.500
880
304
225
195
1R

2.813
1.600
625
625
585
401
452

375
250

20. 790

1 252
500
500
376
375
250
125
125
125
125

53

2.600
500
375

13

1.624
200
109

1. 924

2.353

Theodor Wille & Cia. Ltd.
E. Johnston & Cia. Ltd. 1.408
Hard, Rand & . Cla. .. . 954
Naumann Gepp & cia. Ltd. - -- 608
Fed. Paulista Coop. Café .. 501
Cia. Leme Ferreira ... 417
Sampaio Bueno & Cia. .... 263
Martins, Gregory & Cia. 215
A. Sion & Cia. ... ... 163
Almeida Prado & Cia. 136
Exp. Café Brasil. Lid. 125
Nossack & Cia. .. 125
Lecn Israel C» S. A. ... 125
Assumpecio, Irmao & Cia. Ltd. 85
Scc. Mogvana Export. Ltd. 85
Nioac & Cla. Ltd. ... ... . 13
Total ... 7.574
MAY. 5.
“Pedro Christovhersen”
STOCKHOLM
Junqueira, Meirelles & Cia.. 1.250
F. Johnston & Cia. Ltd. 1.094
Iima. Nozueira & Cia. 325
Cia. Prado Chaves ... ... 125
Sampaio Bueno & Cia. ... 125
Hermann Gaih & Cia. .... 125
Thecdor Wille & Cia. Ltd. 125
GOTHENBURG
Lima Nogueira & Cia. .... 1.000
Junqgreira. Meirelles & Cia. 500
Almeida Prdao & Cia. 500
Hard, Rand & Cia. ... ... 250
Theodor Wille & Cla. Ltd. 250
Cia. Prado Chaves 125
Sampaio Bueno & Cia. ... .. 125
Leon Icrael C» S. A. ... 125
MAILMOE
Junqueira, Meirelles & Cia. 375
Lima. Nogueira & Cia. .. .. 125
E. Johnston & Cia. Ltd. 125
GEFLE
¥. Johnston & Cia. Ltd. 219
Jungueira, Meirelles & Cia. 125
LANDSKRONA
Hard. Rand & Cia. .. 250
HELSINGBORG
HBard. Rand & Cia. .. .. .. 125
()SCARSHAMN
Lima, Nogueira & Cia. 125
CARLSTAD
Cia. Prado Chaves ... 125
HALMSTAD
Hard. Rand & Cia. ... ... 15
SODERHAMN
¥. Johnston & Cia. Ltd. . 62
CONSUMPTION
Lima. Nogueira & Cia. .... 2
Total . 7.777
MAY, 5.
“Alnherat”
ROTTERDAM
Thecdor Wille & Cia. Ltd. 875
Cis. Prado Chaves ... 375
M2 tins, Gregory & Cia. Ltd 256
Samrpaio Bueno & Cia. ... . 63
Nossack & Cia. ... . 50
CONSUMPI‘ION
Bunck & Cia. Ltd. ... ... 1
Total ... 1.614
MAY, 5.
“Alcantara”
SOUTHAMPTON
Naumann, Gepp & Cia. Ltd. 1
MAY, 6.
“Principessa Giovanna”
GENOCA
Pei-ocne Penteado & Cia. 1.124
Cia. 8Tt

Leme Ferreira

1934
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Lima, Nogueira & Cia. ... .. 601
Rebello, Alves & Cia. ... ... 350
Theodor Wille & Cia. Ltd. . 151
Nossack & Cia. ... ... ... 128
Nicac & Cia. Ltd. ... .... 125
Exp. Rubiac. Ltd. ... . 125
- NAPLES
Italmar . S. A. ... ... ..... 500
Nossack & Cia. ... ... ... 250
Rebello, Alves & Cia. ... . 125
Leon I:rael C* 8. A. .. .. 125
- LIVORNO
Cia. Leme Ferreira 180
Nossack & Cia. ... ... ... 125
(Lima, Nogueira & Ca. ... = 13
CIVITAVECCHIA
Reoello, Alves & Cia. 188
PALERMO
Nioac & Cia. Ltd. ... 125
Total ... 5.092
Total Overseas ... ..... 198.849
COASTWISE
APRIL, 27.
“Itaguicé”
PORTO ALEGRE
M. Thomaz Rodrigues .. ... 10
APRIL, 30.
o “Pyrineus”
RIO DE JANEIRO
Almeida Prado & Cia. 30
MAY, 4.
“Ararangui”
PORTO ALEGRE
Elias Elbas ... ... ... .... 50
Total Coastwise ... 90

FRUIT

CONFIRMATION OF SANTOS AND
8. SEBASTIA0 FRUIT CLEARANCES

DURING WEEK ENDING
12TH MAY 1934

FROM SANTOS

Bananas in bunches

"MAY, Tth.
- “Highland Chieftain”
London ... ... ... 5.805
~MAY, 8th.-
- i “Zeelandia”
Amsterdam ... ... . 10.105

“Napier St.'.u';’- .

WILEMAN'S BRAZILIAN REVIEW

London ...  eie . ... B8.051
Oranges in cases
MAY, 5th.
“Aleantara” -
Southampton 9.502
MAY, Tth. )
“Highland Chieftain”
Londom .., ... ... 13.605
MAY, 8th.
“Zeelandia”
Ams.erdam ... ... ... 3.451
-uupal.iu e
Bordsaux ... ... ... 600
Aniwe.p ... ... ... ... 2.010
“Napier Star”
London ..32 027
MAY, 6th.
“Marqueza”
Liverpool e e e 35.041
Grape-fruii in cases
MAY, 5th.
“Alcantara”
Souwishampton ... 97
MAY, 7th.
~dighiand Chieftain”
Lendon ... ... ... ... ... 18
MAY, 8th.
“Napier Star™
London el 2.003
WLAY, Yth.
== . _ _ . -
“Margueza”
Liverpool . e e 138
Tangerines in cases
MAY, 5th.
“Aleantara”
Southampton ... 4
MAY, 7th.
“Highland Chieftain”
London ... ... ... ... ... 62
MAY, 8th.
“Zeelandia”
Amsterdam e e 1.070
“Lipari”

Bourdeaux ... 174
Antwerp ... 411
“Napier Star”

London ... ... ... ... 84

MAY, 9th.
“Marqueza”
Liverpool . ..... ... ... ... 140
FRCM S. SEBASTIAO
Bananas in bunches
MAY, 8th.
“Napier Star”
London ... 30.064

MEAT

29

MEAT CLEARANCES DURING

WEEK-ENDING 12TH MAY, 1934.

MAY, 5th.

“Alcantara”
SOUTHAMPTON

a.mour Co. Preserved
MAY, Tth.

“Highiand Chieftain”
LONDON
Armour Co. Chilled beef
Aa:morr Co. Frozen pigs
MAY, 8th.

* Lipari”
DANALA
Anglo Preserved
“Zeelandia”
AMSTERDAM
Wilson Frozen offal

Frig.

»rig.

“Napier Star”

LONDON
Anglo Chilled beef
- " pigs
Frozen ottal
Wilson Frozen beef
" offal
. . pigs
MAY, 9ith.

F.ig.

"AlSina”
GENOA
Armour Co. Frozen beef
TUNIS
Anglo Preserved
CASA BLANCA
Anglo Prezerved

Frig.

Frig.

MARSEILLES
Frig. Anglo Frozen beef

b “Marqueza”
LIVERPOQOL
Wilson Chilled beef

Frig.
Wilson Frozen offal

Frig.
Total

Kilos
4,050

137,530
2,431

168,392
3,222
7,795
5,030

40,025
10,554

51,575
11,794
10,614

20,537

218,823
39,098

735,754

FOUNDED 1892

THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN’S LEA DING EXPORT JOURNAL

ERCHANTS, IMPORTERS,, and AGENTS in Brazil who are interested in the Trade of Great
Britain should Subscribe regularly to this old-cstablished and influential publication. It
provides ils Subscribers with the most exhaustive and exclusive commercial news service
and is the connecling link between British Manufacturers and Merchanls in all parts of the world.

The Annual Subscription is 10s., or 23s. for Three Years, which
includes unlimited use of its Information and Agency Departments

“The British Export Gazette” is invaluable to Buyers of British Goods and all who
Want t~ Represent British Firms in Brazil
Head Offices: 76, FINSBURY PAVEME NT, LONDON, E. C. 2.




RIS LL e

Tt A
R 3

2 WILEMAN'S BRASHLIAN REVIEW

Mity, 21, 1934

SUGAR AND COTTON QUOTATIONS

RIO DE JANEIRO, 12th May 1934

COTTON SERVICE

Liverpool 12, 30 P. M. 7 8 9 10 11 12
Pernambuco Maceld fair spot .. ............ 5.76 5.82- 5.86 5.83 5.85 5.83
American Middling spot .................... 6.06 6.12 8.16 6.13 6.15 6.13
American futures July . . ............. ..., 5.83 5.88 5.92 5.89 5.92 5.89

October . . ............. 5.76 5.81 5.86 5.82 5.85 5.83
January ..... 5.714 5.79 5.84 5.80 5.83 5.80
March . ................. 5.74 5.79 5.84 5.8C 5.83 5.8C
New York American Middling Uplands ...... 11.45 11.65 11.50 11.55 11.45 11.45
New York fitufes Julf .................... 11.32 11.48 11.35 11.40 11.28 11.28
?e!ober ................ 11.48 11.63 11.52 11.58 11.45 11.43
antdary ................ 11.67 11.80 11.70 11.74 11.63 11.60
Mareh . .........c.0ucnn 11.78 11.80 11.81 11.85 11.73 11.70
SUGAR SERVICE
- atu 1.55 1.54 1.55 1.54 1.50 1.48
New York futures ?:13; LI 1.58 1.58 1.59 1.56 1.52 1.56
Septemoer .............. 1.65 1.65 1.65 1.63 1.58 1.56
December . ... .......on.. 1.72 1.711 1.72 1M 1.68 1.64
Losden futures MAY . . ceeenrreaeianns 4/9 4Y71% 4T% 4/7 4/6 15 4/8 Y%
BUBUSL . e 4/11%  4/10 4/101% 49 4/9 4/8 3
September .... ....... 5/0 1, 4/11Y  4/11 49Y% 4/9% 49V
_October ..... .......... 51 4/113; 4/11% 4/10 4/10 4/9 Ve
R7JBBER SERVICE
UDFiver FUNe . ..ooienreaniancanennnans 4 14 13 1% 13 14 14
Smokeu Sheess . ... ... iiiiiiiiiiiin 15 2 15 13 35 14 13 % 13 %
MATKEE . et ieieteae e e aa e STEADY STEADY EASY STEADY STEADY STEADY
- S

The Pernambuco Market closed on May 12th
1934 with first sorts quoted at 453000 buyers
ypainst 445000 buyers on the previous saturday
and 60$000 on May 13th last year.

The movement at IPernambuco for the weck

 Suy gar

The Pernambuco market closed on 12th May
1931 with all quotations nomianl, unaltered as
compared with the previous saturday.

The mcvement at Pernambuco for the weck
ended 12th May 1931 was as follows, in bags of

ended Mav 12th 1934, was as follows ,in bales of g kilos:

60 kilos:

Stock on May 5th 1931 ... ... ... ... 23100
Fntries during week ended May 12th 1931  1.300
Available . . ... il 7.400
Deliveries during same week .......... 2.500
Stock on 12th May 1934 ................ 24.900
Stock on 13 Mayv 1933 .................. 4.200

For the crop to date entries amounted to
188.500 bales against 87.000 balcs during the same
period last crop.

The Rio Market, closed on 12th May 1931,
with prices quoted as follows, pet 10 kilos:
May 12-34 May 5.34

Berido  3xd . 41$000—406%000 115000—40%000
Setioes 3xH . 38$500—35$500 384$500—35%$500
Matta 3x5 . 33%$500—30%$500 31$000—32$000
Paulista 3x5 . 33$000—30$000  34$000—32$000

The movement to Rio de Janeiro for the week
tnded May 12th 1934 was follows:

Stock on May 5th 1934 ............ R 2.656
Fatries during week ended May 12th 1934  4.005
Available . . ... ... ... ol 6.751
Deliveries during same week ............ 2.359
Stock on May 12th 1934 .. ... ........... 4.392

Ditto 13th May 1933 ...................

Bags

Stock on 5th May 1934 .............. 901. 60i¢
Entries during week ended 12th May

1934 . . . 1.300
Available . . ..o 902.900
Deliveries during same week ........ 46.600
Stock on 12th May 1934 ............ 856.300
Do on 13th May 1933 ......... v 421.200

For th: crop to date entries amounted to
5.382300 bhags as against 3.594.700 bags for the
same period last crop.

The Rio Market closed on 12th May 1934 with
prices quoted as follows per 60 kilos, crystals 50$
to 51%, demerara 155500 to 16$000 and mascavo
275000 to 38%000.

The movement at Rio for the week ended

i2th May 1934, was as follows in bags:
: Bays

Stock on 5th May 1934 .............. 127. 808
Fntries during week ended 12th May

1934 e 56.674
Available . . . ... ... e tiibaian 184. 481
Deliveries during same week ........ 53.48%
Stock on May 12th 1934 .............. 130.993
Ditto, May 13th 1933 ................ 126.712
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T l(i‘.ovle‘rm nt I?ffgials
RE i L ankers, Merchants an
i ’ FFE Publicists in 59 Coun

SOURNAL . tries Around the Worl

'read The Tea and Coffe
Trade Journal

SPEED.ECONOMY
TELEGRAPH—

This paper is the grea.tesﬂ] &==—AND .

single faetor for promoting %T EL E p H 0 N E _—

e good will in the tea and co- =
o —i ffee trades. Its edibor and pu-
o e L E blisher is

WILLIAM H. UKERS, JM. A.

author, “All About Coffee” and “All About Tea”
and for over 25 years, student, expert, advisor and
counsellor on indusirial and merchandwing pre-
Wlems in the tea and coffe trades.

An advertisement in The Tea & Coffee Trade

Journal earries dignity and builds gcod will — “the
only thing of permanent valus=".

SUBSCRIPTION IN BRAZIL, $4 per year
‘Advertising rates on application
Agenits for Brazil

WILEMAN’S BRAZILIAN REVIEW
RUA TEOFILO OTONI 11 RIO DE JANEIRO

—0

THE TEA & COFFEE TRADE JOURNAL

‘to all Pits__g)f the w-:)—r_&i

——————

RADIOTELEGRAPHICA

——

79 'WALL STREET, NEW YORK b

—BRASILEIRA=———

Bunkering Contractors for Foreien Depots and United Kingdem Coal Shipping Portsx.
Brokers for Sale and Purchase.

:Chartering 0il Fuel. Insurance

Coal Exporters. Steamship Agents

Lambert Brothers, Limited

85. GRACECHURCH STREET, LONDON, E. C. 3.
Telegrams: LAMZERT. STOCK, LONDON

ALSO AT
Telegrams: Te'egrams:
Cardiff, The Exchange ................ ; Glasgow, 78 St. Vine:int Swrexy ... ... :
Newport, Mon.. 69 Dock Surest ..... 1“LAMBERT': Methil, 82 East Hish S-rest. . ... ... ~"LAMBERT"
Port Talbot., Exchange Buildings .. ' | Burntisland. 20. High Srop ¢ .......
Newcastle-on-Tyne, Exchange Buildings. = "LAMBROS ‘|
Tyne Dock, 67, Hud-on Street ...... T NEWCASTLE| Hull, Prudential Building. ............ “LAMBROS"
Blyth, 19, Ridley Strest ......... _. ! Grimbsby. 9. Cleethorpe Road ......... ! “LAMBROS"
West Hartepooi. Victoria Terrace ..  “LAMBERT"!  Immingham. Dock Offices .......... { GRIMSBY
Agents for:

NEW YORK: Lambert Brothers, Inc., 17 State Strzet. —BILBAO: Spain'. Lambert Brothers, Sociedad Limitada.
Apartado 154, Etacion 5.—PARIS: Société Anonyme La mbert Fréres Charbons et Minerais, 29, Avenue de 1'Opera.

DAVID & WM. HENDERS ON

AND COMPANY, LIMITED

Shipbuilders, Engineers & Repairers
T GLASGOW  mmvmgrmo noox
Telegraphic Address: Meddoside, Glasgow
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“CALORIC COMPANY

RIO DE JANEIRO

Praca Maua, 7 — Edificio d’*A Noite” — 12. andar
P . O. Box 1965

T

Telegraphic Address: “Petroloric” Telephone 3-5860

Diesel Qil

For internal

Fuel Oil

For industries,

Railways, Steamers Gombustion Engines:

Fuel Oil Stations at:

PARA, PERNAMBUCO, BAHIA AND SANTOS

BRAZIL SERVICGE

FROM GLASGOW AND LIVERPOOL to: Bahia. Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. Frem New York and South Atlantic Ports to Brazil and the River Plate:

SAILINGS | From Glasgow | From Liverpool ; From New York| Due Rio | Due Santos
| — |
SHERIDAN — — 28th  April — 19th May
BRUYERE 12th May 19th May — 9th June 11th June
DELAMBRE 9th June 16th June — Tth . July " 8th July
Tth July I 14th July — 4th August 6th August

HOMEWARD SAILINGS

leaves Santos 15th May, Rig 19th May for Tenozrifz

& Liverpool.
NASMYTH ....... ... ... ... coeuin oo .. ieaves Santos 26th May for Liverpool.

LINNELL leaves Santos 14th June, Rio 17th June for Liverpool.

leaves Santos about 28th June for New York. )
LEIGHTON ... ... .. -+ «.. ...leaves Santos end of June for Liverpool.

Cargo taken on through Bills of Lading, via Rio de Ja-  All sieamers, ontwards and homewards, have
neiro. to Aracaju,Victoria, Antonina, Paranagna, Sio accomodation available for Saloon
Francisco and Santa Catharina Passengers at economic rates.

Apply to:—

Santes: LAMPORT & HOLT, LTD. | 5. ,....

F. S. HAMPSHIRE & Co. Ltd. F. S. HIRE ., N
Bahia’ Co RIO DE JANEIRO Buengs Atrest - & 0% 14d
Pernem s ENSON & Co., Ltd. AV. RIO BRANCO, 46-4° and. | sjontemmor? & HOLT LINE

WILLIAMS & Co. Tels. 3-4830 ¢ 3-0085 M. REAL AZUA..

Estabelecimento Graphico — Ruz Regente Feijs, 62 — RIO




