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Booth Line, Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID and SOUTH BRAZIL
(CALLING AT BARBADOS)

also between

LIVERPOOL, LONDON, HULL, HAMBURG, ANTWERP, HAVRE, ROTTERDAM, OPORTO
LISBON. MADEIRA, PARA, MANAOS, MARANHAO, CEARA. PARNAHYDA, IQUITOS

Agenis for NORTH and SOUTH AMERICA

PARA | {PERNABUCO Frederick von Shosten BAHIA )
| wManaos N ‘NATAL * Frederick von Shosten |RIO DE JANEIRO | ...
MARANHAQ | (london), Ltd.cABEDFILO S. A. Wharton Pzdroza!SANTOS Wilson, Sons
| ceEara rBooth & Co. 'MACEIO R. W. B. Paterson RIO GRANDE Do SUL [ % Co., Ltad.
1 parNanvea | VICTORIA Arbuckle & Co. PELOTAS
| 1qQurros 'FLORIANOPOLIS Guilherme H. Chaplin [PORTO ALEGKRE

PARANAGUA': Empreza de Melhoramentos Urbanos de Paranagra. SAO FRANCISCO DO SUL.
R. O. N. Addison. BARBADOS: H. Jason Jones & CO.

TEE BOOTH STEAMSHIP CO. LTD.
CUNARD BUILDING — LIVERPOOL

BOOTH AMERICAN SHIPPING CORPORATION
17, BATTERY PLACE — NEW YORK

-

Servigo Internacional de Viagens RIO DE JANEIRO LIGHTERAGE
COMPANY LIMITED

G B e r n S -t O rff Lighterage Contracts. Stevedores, Tug and
9

Launch Owners, Salvage Operators.

F o
. t 111
Ofiicial Agents of all Steamship & Rir Lines - Fliet—150 Lighters: 18.000 tons total capacit..
. RAPID HANDLIN ARG
General Passeng:r Agents for Bragzil of the: GUAR AN'(I‘}E(E)}g.C GO

- _ “ 99 Salvage Tug “Emily” equipped with Modern
: S.lvage Appliances.

iil '

RIO DE JANEIRO
Av. Rio Branco, 9-2nd. floor,
5 ; (MISSISSIPPI SHIPPING CO., Inc.)
: NEW OELEANS, U. S. A. Room, 232
" Rio de Janeiro P. 0. BOX 1164
4 Rua Genera' Camara, 32.Loja

_ Head office: = E E E TELEGRAMS — “LIGHTERAGE
® { Cobles: Berngrafen, Rio - RIO-JANEIRO™.

} o 3-ust HEEEE Codes — BENTLEY’S, A, B. C. 4th Kdit:

1 Telephones: : 3-1455 LIEBER'S, A. 1.

& o3 LONDON — Dashwood House, Old Broad
1 . ______ Sao Paulo Street, E. C. 2.
g%_% Branchoffice: I I 1

2 L _ Rua Libero Badaré, 52 - Loja .

ﬁ }‘_:__:_; EE:% Cables: Berngrafen, Sao Paulo ENQUIRIES INVITED.

Te'ephone: 2-7417
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Socigsane Axorrmn incLeza

The hub of shcpping activity in the Coffe
Metropolis ¢f Brazil — English spoken
in all departments — Visitors are specially
invited to make wuse of our British
Library :nd Rest Rcoms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS

London:

DRESSES & SPORTS WEAR | UNDER WEAR | SILKS EOCI"EMIAN GOODS | COMPLETE
TAILOR-MADES-COATS BABY-LINEN | MATERIALS BAGS & VANITIES | OUTFITTING
FOR MEN & BOYS
- RSETS HOSIERY ’
DRESSMAKING-FURS CORS NEEDLE WORK TAILORING
MILLINERY GIRLS DEPT. | GLOVES, FIC. PHOTOGRAPHY FOOTWEAR
Furniture Domestic
I Beauty Saton | & Carpets Sectiolns Travel Buraau

MAPPIN STORES - S. PAULCO

14, Henrietta st, w. — Branch at Rio de Jauejro Fitve & Fumishing only

Ru: Senador Vergueiro, 147

NOTICE

Attention is called to the following. :

In futurc the rule relating to payment of sub-
scriptions being made in advance will be stricly
enforced.

Fvery subscrlphon order must be accompanied
by a remittance covering amount of same, failing
which the order will not be executed.

We are obliged to take this step owing to the
great difficulty c\pcrlemed in colleeting overduc
subscriplions, some being outstanding from as far
back as the year 1932.

NOTES
PRESENT EVENTS

An interesting feature of the present pusltmn
regarding Brazil is the attention being paid, in the
lmportant overseas centres, to this country’s debt
servicing plan.

We do not think anyone expected the plan to
be heartily welcomed, save perhavs in the country
itself; but the intense criticism levied in certain
quarters is nevertheless very surprising.

This criticism has been so universal that it is

safe to say outside of Brazil the plan has made no
friends.

One of the most strongly contested poinls is
the statement that an agreement was reached with
the bondholders on the terms of the Decrec as pro-
mulgated. This is flatly denied.

In one of the most sensible comments on the
subject, the writer of the article suggested Brazil
should have stated frankly that, being unable to
make payvments of her svrvicing obligations in full
she would pay all she could, the balance accumu-
lating for final liquidation.

In effect, this is what will happen, for, as we
understand the Decree, after the period of four
vears, from April of the current year, the regular
annual pavments will beceme again due.

WANTED TO PURCHASE
Advertiser wishes to acquire an interest in a
daily paper or weekly or monthly Journal.
C:ylon or British East Africa for preferenc:.
Has journalistic interests now.
All particulars to
.B. C.”
c‘o Wileman’s Brazilian Review.
P. O. Box 809.
Rio de Janeiro — Brasil.
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thileman’s Brasilian Revicw
Estabished 1898 .
ECITOR — L. COURTNEY
OFFICES: R. THECPHILO OTTONI, 41 3-° ANDAR
RIO DE JANEIRO
Teephone: 3-1354 - Caixa do Correio (P. O. Box) 809
Tel. Adress: “REVIEW”, Riojaneiro.
—

Redactor Responsavel: L. Courtney
Redaccdo e Administracio:R. Theop. Ottoni, 41.3."
Subscription (Payable in Advanc?z): —

Bragzil, 1008000 per annum. Abroad £ 5 per annum.
Separate copies 2$000. Back Numbers 24500 per copy.

ADVERTISING RATES ON APPLICATION

-

AGENTS

SAO PAULO & SANTOS:— H. D. Weed & Cia. Ltda.,
Rua Libero Badard, 51-sob. Sdo Paulo.

LONDON: — G. Street & C., Ltd., 6 QGraccchurch
Street E. C. 3.

NEW YORK :—“The Tea and Coffee Trade Journal”,
79, Wall Street.

COPENHAGEN: — “The Scandinavian Shipping
Gazette”, 38 Vestre Boulevard.

__ Netice:— The Editor 3 not responsible for Cor-
respondence Or Articles signed with the writer's
name or initials, or with a pseudonym, or that are
marked “Communiated”. The Editor must likewise
not necesgarily be held in agreement with the views
ther in contained or with the mode of expression.

Crigina articles submitted for publication must
be considered, unless otherwise arranged, exclusive
to and the sole property of the Review.

In accordamce with the Braz'lian Press Law.
no correspondence or contribution will be published
in this Review unless authenticated by the date,
name, and address of the contributor, though not
necessarily for pub fecation.

Announcements concerning subscribers and
friends are inserted free of charge.

' Rio Gape bine bii.

Direct Cargo Service frcm Rio de Janeiro
and Santos to South and Fast African Ports

THE JAPANESE STEAMER

AFRICA MARU

{(Under Contract)

Sailing 1st of April 1934
Cape Town, Mossel Bay, Algoa Bay, East
London, Durban, and Liurenco Marques

Followed by

HAWAII MARU

Sailing 10th of M:y 1934

For further particulars apply to:
HOULDER BROTHERS Co (BRAZIL) L1D.
Agents for the Rio Cape Line, Ltd.
AVENIDA RIO BRANCO, 63/67
Telephones 4-5261 and 4-0769
RIO DE JANEIRO
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during ‘
March and April 1934

MAILS

A ———

TO ENGLAND & EUROFE:

FROM 1:‘13: Ship Destination lg:‘;‘f
B. A. 20 Avila Star. . . London. . . 417200
B. A. 21 Monte (Tivia. . Hamburg. . . 4-1582
B. A. 21 Oceania. . . . Trieste. . . . 3-5840
B. A, 25 Belvedere . .Genoa . . . . 3-5840
B. A. 25 Arlanza . . Southampton. 4-8000
B. A. 97 Orania . . . .Amsterdam. . 2-9900
B. A. 27 High. Brigade . London. . . . 4-8000
B. A. 98 General Artigas Hamburg. . . 4-1582
B. A. 31 Jamaique . . . .Havre . 4.6207
B. A, 31 Cte. BiancamnanoGenova . 3.5840
B. A. Apr.3 Andalucia Star .London . 4.7200
B. A. 4 Sierra Salvada .Bremen . . .. 4.1722
B. A. 7 Mendoza .. .. .Genova . . .. 3.2930
B. A. 8 Asturias .. .. ..Southampton . 4.8000
B. A. 10 High. Patriot . .London . 4.8000
FROM ENGLAND & EUROPE:
Arrive - DEP. Desti- Phone
FROM Rio  ODP Rio nation Rio N.°
Genoa . . . . 13 Pr. Maria . . 19 B. A. 3-5840
London. . . 19 H. Patriot . . 19 B. A. 4-8000
Genoa . . . . 20 C. Bianc. . .. 20 B. A. 3-5840
Hamburg. . . 90 M. Sarmt. . . 20 B. A. 4-1582
Marseilles. . . 23 Mendoza. . .23 B. A. 3-2930
Havre. . . . %5 Croix . . . .25 B. A, 4-6207
Southampton. 25 Asturias . . . 25 B. A. 4-8000
Hamburg . .. 29 Gen. S. Martin 29 B. A. 4.1582
Genova . _Apr.1 Princ. Maria 1 B. A. 3.5840
Amsterdam . . 2 Flandria . 2 B. A. 2.9%00
London 2 Almeda Star = 2 B. A. 4.7200
Stockholm 4 P. Cristoph. . 4 B. A. 3.2896
London 2 High. Monarch 2 B. A. 4.8000
TO U. S. A. & JAPAN
DEP. . . . Phone
FROM Rio Ship Destination Rio N.°
g A, 22 Norther. Prince N:w York . . . 4-5261
B A, 26 R.Jan:iro Mara Africa & Japan 47200
B. A. 29 Southern Cross. Now York . . . 3-2000
B. A. 31 Ddvalle . . New Orleans. . 3-1455
8. A. 5 Western Prince . New York . 4.5261
B. A. 12 Amer. Legion . . New York . 3.2000
FROM U. S. A. & JAPAN
Arrive : DEP. Desti- Phone
FROM Rio  Snip Rio nation Rio N.'
New Orleans . . 21 Delnorte . . . 21 B. A 3145
New York . . . 23 Western Prince 23 B. A 4-5261
Africa & Japan 26 Africa Mara. . 28 B. A 47200
New Orleans . . 28 Delvale. . . . 28 B. A. 3-2000
N:w York . 30 Amer. Legion . 30 B. A 3-1455
New York . . 6 Eastern Prince 6 B. A. 4.5261
- AIR --MAIL SERVICE
To & From South America
FROM  Service by  ‘pin® DEP. Destination
......... Condor. . . . — 20 P. Alegre
U. S. A. Panair . . . . 21 22 B. Aires
P. Akegr: Condor. . . . 21 22 Natal.
Nata' . .. Condor . . . . 22 23 P. Alegre
B. A. .Panair . . .. 23 24 U. S. A
P. AlegreCondor . . .. 24 — —_—
Europe . Air France .. 24 24 Chil= .
Chile . -Air France .. 25 25 Europe ..
SUBSCRIPTION TO T T T
WILEMAN’S BRAZILIAN REVIEW Brazil . . 1005000
Caixa Postal 809 Abrod . . £5.

l_i',io de Jangiro
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The critics further point out that the ordinance
having been promulgated as a Decree, the bond-
holders rights, over the period of the four years in
question, have been virtually completely wiped cut.

While sympathising with the bond-holders in
certain respects, we beg to differ from the critics
in many of their conlentions.

The bond-holders’ loss, for instance, is a hy-
pothetical cne. If they had been receiving pay-
ment of ducs on their bends, the diminution in the
amount of same, as provided for in the new scheme.
would have been a real hardship. As, however, they
have not received any payments at all, what Bra-
zil guarantees them over the next four years should
be very welcome and thankfully received. In short,
where they received nothing, they will now receive
something. The position for them, in our opinion.
has decidedly improved.

Great importance is of course attached to the
actual cash payment of these obligations by Brazil.

That this will be definitely done may be relizd
on. The present administration has shown that it
appreciates the value of a good credit rating.

It would, perhaps, be good if those protesting
against the provisions of the scheme, put them-
selves, for a brief period, in Brazil’s place.

Is it not the first duty of a country, as of an
individual, to put its own house in order? Mus!
not a nation look to the interest of its people first?

Is it not more honourable to liquidate part of a
debt if thc whole is temporarily beyond reach?

Well, all this is just what Brazil is doing.

It is easy to say that if the money is in the
country, settlement should be made in full. It is
absurd to do so, if it should result in being crippled
bevond repair. The creditors should be the first to
say: “Carry on, pay what you can but continue
paying”.

We must also not lose sight of the fact that the ol-
der nations, claiming a higher civilisation, are not
setting a good example.

The world is at the moment in a very distur-

INTERESTING TO ADVERTISERS

WILEMANS' BRAZILIAN REVIEW, the only
Journal of its kind in South-America, circulates in
31 different countries of the World and in 123
key-cities and Towns:

4 in France
3 in Holland
2 in Switzerknd

31 in Brazil
17in U. 8. A.
14 in the United

Kingdom 2 in South-Africa
7 in Swaden 2 in Argentina
g m Gemalimma 2 in Belgium
ny .
4 in Ttaly 2 In Egypt
4 in Norway 3 in Danmark
4 in Japan 3 in Venezuela

and 1 each in Uruguay, Guatemala, Chile, Perd,
Salvador, Austria, Czecoslovakia, Latvia, Rumania,
Australia, Java, India, Turkey and Dutch East
Inddes.

No words are needed to #Hlustrate the pro-
ducive possibilities of advertising the columns of

WILEMAN’S BRAZILIAN REVIEW

ADVERTISE & BENEFIT YOURSELF

WILEMAN’S BRAZILIAN REVIEW o 3

bed state through many counlries altempling eva-

sion of their obligations, some defauliing oulright.

Give Brazil her due; have patience and oul of

Ber plentiful resources all will eventually gel their
ues.

DECREES
Decree 23.757 of January i7th, 1934

Revokes the decree thai concedes to the Way-
ne Company, Sociedade Aucnyma Commerceial ¢
Industrial” authorisaticn to telephone in the Re-
public and annull the letter to them relating the-
reto.

Decree 23.785 of January 23rd, 1934

Authorises, without privileges. \Antonio Braz
de Mcraes Barbosa and another, to conlract o
prospect for Gold in the Lands of Agostinho Ma-
ximo Nogueira Penido, situated in the Municipality
of Congonhas do Campo, in the State of Minas Ge-
racs, denominating Santo Antonio. Goiabeiras and
Estrada Redonha, with power to organisce a Com-
pany to explore and carry out any contracts they
obtain.

Decree 23.778 of January 23rd, 1934

Authorises, without privileges. FEugenio Go-
mes de Carvalho to contract with the Government
of the State of Minas Geraes lo prospeet and work
for Gold in the bhed of the Rio das Velhas (o the
extent of 25 kilometers, of the river below and star-
ting at 35 kilometros below the point (bridge) of
Campinho, in the Municipality of Santa Luzia, in
the State of Minas Geraes with pow.r to organise
a company to explore and carry cut any contract
they may obtain.

Decree 23.779 of January 23rd, 1934

Authorises, without privilege. Foo AL Lohner io
contract with the Governmeni of the State of Mi-
nas Geraes to scarch and wash for Gold in the bed
of Rio das Velhas starting at 10 kilometer: from the
llighway Bridge. Bello Horizonte —  Lagoa Santa
— Jacolicatubas - Rotulo, in the Municipality of
Santa Luzia, in the State of Minas Geruaes, and 1o
the extent of 25 kilomelers down the river, with
power o erganise a company to explore and carry
out any contracts they may obtain.

Deeree 23.645 of December 26th, 193:

Authorises 1D, Maria Clara de Castro Pentagna
o contract with a thivd party, to organisc a com-
pany to search and explore for coal (hbotuminous)
in the Lands of her property in the place denomi-
nating the Fazenda Diamante, in the Municipality
of Ticté. State of Siao Paulo.

Decree 23.712 of January 9th, 1934

Authorises, without privileges Luiz Maricsa to
realisc, search and work the Lead and Silver mines
on the Lands of his propurty situated on the Fa-
zenda Rio Verde in the Municipality of lIguape,

State of Sao Paulo, with power to crganise a com-
pany to carry out any contract he may obtain to

fulfill the same.




Decree 23.736 of December 26th, 1933
Authorises, without privileges, Edmundo Hes-
s¢, to contract search and work for Gold on the land
belonging lo Luiz da Silva Castro on the Fazenda
Conceicao, in the Municipality of Sanla Barbara,
State of Minas Geraes.

Decree 23.828 of February 3rd, 1934
Prolongs the time of article 1st of the Decree
23 512 of December dth, 1933, and other matters

therein provided for.

Decree 23.829 of February 5th, 1934.

Determines that the payment of Interest and
sinking Funds relating to the Bonds on the Foreign
l.oans realiscd by the Federal Government, by Go-
vernments of the States, and the Municipalities,
briefly begins in April 1934 and will terminate in
March 1938, made in accordance with the organised
plan of the Federal Government.

Decree 23.770 of January 19th, 1934

Budgets the sum of Rs. 669:300$000 for the
construction of a Building or premises to be the
Site of the Regional Directorate of Post: and Te-
legraphs at Maranhio and other matters therein
provided for.

Decree 23.773 of January 20th, 1934
Approves the new project and budgets the
sum of Rs. 137:80145000 for the construction of

Postal & Telegraph Premises at Joazeiro, Slate
of Bahia.

Decree 23.820 of February 2nd, 1934.

Sanctions the Decree 17.957 of Oclober 21st,
1997, which conceded lo the State of Sio Paulo,
the authority use and possession of the works of
improvement of the Posts of Sao Vicente and of
Sio Scbastino, on the Coast of the State of Sao
Paulo

Decree 23.732 of January 12th, 1934

Approves of the defnnite studies of the respec-
tive budge{ sums amounting to Rs. 445:1355811
relating to the delayed branch line of Hansa, of
Santa Catharina Railway between Hansa and
Harmonia.

NORDDEUTSCHER
LLOYD BREMEN

Next sailings for BAHIA - MA-
DEIRA — LISBON — VIGO —-
BOULOGNE s/m and BREMEN
4 April 1934
2 May 1934

For Fre'ght and other particulars apply to the
General Agants
HERM. STOLTZ & Co. — Avenida Rio Branco, 66/74

Telegram “Nordlloyd” Caixa Postal 200
Tel. 4-6121

''''' March, 19, 1934

THOMAS DRAPER

Caixa Postal 2955 — Rio de Janeiro

Decree 23.733 of January 12th, 1934.

Approves the definite Studies of the respec-
live Budget sums amounting to Rs. 1.999:418%$35,
relating to the delayed Santa Catharina Railway
hetween the Stations of Lontra and Rio do Sul

Decree 23.848 of February Tth, 1934
Opens a special credit of Rs. -1.000:000$000 to

the Miniatry of Marine in order to meet the ex-
penses and repairs to the vessels of war.

Decree 23.614 of December 20th, 1933

Concedes to the S. A. “Gahiba” aulhorisation
to continue and function in the Republic under
the denomination of “Sud Americaine Belge™ (Sul
Americana Belga) with such alteralions introdu-
ced into their company statules.

Decree 23.782 of January 23rd, 1934

Authorises, withoul privileges, the company
“Mina Timbutuva Socicdade Limitada” to acquire
particular Lands situated in Timbutuva and Ca-
ratuva or Rio Verde in the municipality of Campo
Iargo, State of Parana.
oms¥aFieiwa oo - - ‘

Decree 23.786 of January 23rd, 1934.

Authorises Alcides Antunes de Andrade and
others lo organise a company {o explore and mine
Lead and Silver in Macacos, situated in the Muni-
cipality of Iporanga, Comarca de Xiririca, State of
sSio Paulo.

Decree 23.869 of February 12th, 1934
Authoriscs the Direct Exploration of the Port
of Rio de Janciro, Provisionally.

Decree 23.835 of February 6th, 1934

Approves the regulations on the Exportation
of Citrus Fruits and of other matters therein pro-
vited for.

Decree 23.595 of December 18th, 1933

Authorises the rescision of the hiring or ren-
ting of the Port of Rio de Janeiro and of other
matters therein provided for.

Decree 23.860 of February 9th, 1934

Authorises the “Companhia Ferroviaria Este
Brasileiro” lo cede to the “Companhia Cessionaria
das Docas do Porto da BBahia™, part of such Buil-
dings and disappropriated or acquired Lands for
the consiruclion of the delayed railway lines in

the charge of that aforesaid company to the docks
of the Port of Bahia.
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| Under the scheme no provision is made for bon-

DRUNK

EVERYWHERE

CAVALLO BRANCO

[ ,
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THE LATE H. F. WILEMAN

Just a year ago, the Review suffered the se-
cond greal loss in the thirty six years of its eXis-
lence.

The late Mr. H. F. Wileman, who succeeded
his able father, the Founder of the Review, carried
on the good work often under great difficultics,
slruggling against great odds.

His untortunate expcriences in this work no
doubt hastened his end. He passed away leaving a
large circle of friends, for as was once remarked
of him, “He had no enemy but himself”.

. IR
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BRAZILIAN BONDHOLDERS’ PLIGHT

Holders of Brazilian Government State and
Municipal securities outside the sacrosanct area
of the four funding issues and State of Sao
Paulo 7 per cents regard Brazil’s fourth debt
arrangement and scaling down of indebtedness
with mixed feelings. In fact, unfortunate people
who lent money to Brazil c:n only regard this coun-
try’s cavalier treatment as nefarious.

It is the more remarkable that the various dis-
tinguished financial firms who have acted as issuing
houses for Brazilian loans have apparently spcn-
gored this latest Brazilian achievement, which is
magnificent from the indigenous point of view. The
bondholders, however, have not been consulted in
any way, and it is almost inconceivable that anyone
in this country or abroad will again be prepared to
lend money to countries who arbitrarily disregard
bondholders’ rights. Admittedly economic condi-

tions are difficult, but this is not to say that they

may not improve considerapbly in years to come.
Meanwhile, Brazilian bonds coming under the

category of Grade 8, which includes numerous State

and municipal loans, appear in a hopeless position.

dholders’ interest for a period of four years, during
waich period they might just as well be the proud
possessors of Russian insecurities.
Even certain Federal loans comprised in Grade

4 are only to rank for one third of the interest to
which they are entitled. Thus Brazil “Fours” of
1889 under the previous scheme were entitled to
£ 4 of forty-year funding scrip per annum, on the
maiket value of which there was an income on the
sale of £2-5sh free of tax. Under this latest scheme
for 1935-6 holders will receive only £1-2sh. gross.
The price has fallen to 20, whereat some people
think this is a good jumping-off level for a defaul-
ting loan, but when holders realise the actual
bread-and-butter standpoint it will be surprising if
these similar bonds are not obtainable considerably
cheaper in course of time. There is certainly very
little attraction in buying any wof these lower-priced
Brazilian securities.
Manchester Guardian Commercial

PROGRESS
(Contributed)

One of the most convincing indications of the
possession of a progressive, entightened spirit in
the people of a country or a particular city is the
attention paid to maintaining an efficient trans-
portation system.

The reason is evident.

An efficient transportation syslem provides
for more rapid lransit between given points with
the avoidance of congeslion, which ensures morc
time available for business.

Again, an efficient system, by throwing its len-
lacles far and wide, permits of the settlement and
development of new areas, which automalically
increases the wealth of the country.

To go further, an efficient systein keeps the
population quiet and contented, a matler parti-
cularly apphlicable to Latin-American countries.

Bearing this in mind, ones thoughts are imme-
diately focussed on Rio de Janeiro and Nictheroy.
across the Bay.

To a new arrival in this cily, it must certainly
seem strange that the Capital city of Brazil, ever
developing, ever increasing, should be lacking in
modern facilities for carrying so large a propor-
tion of her population from Nictheroy, where they
live, to Rio, where they work.

A project lo connect the two cities by a bridge
or tunnel was mooted several years ago, for the
first time, and on many other occasions since then.

Nothing has so fdr materialized for the sim-
ple reason that the individuals putling forward
the schemes were in no sense qualified to organizc
<o ambitious an undertaking.

It is satisfactory, therefore. to note that plans
arc now being matured, which will enable this pro-
ject to be launched by a syndicate, whose standing
guarantees the successful completion of same.

In a later issue of this Review, we trust to be
afforded the opportunity of vpening np u little
more nn the subject




LONDON FINANCIAL POSITION
23rd February 1934.

The political outlook is less clouded. Paris
has settled down after the recent outburst of disor-
der and there has been no further trouble in V.-
enna, though it is recognised that the position of
the Austrian Chancellor is extremely difficult and
may possibly lead to serious developments later
on. Happily Herr Hitler is now quieter, and as far
as can be seen, is not disposed to initiate further
unsettling proceedings. Great Britain is making
an earncsl endeavour to reach a satisfactory agre-
ement on disarmament and is also negotiating with
France in regard to trade relations.

At home the outlook is favourable. It is more
than ever clear that the financial year will finish
with a substantial surplus, and if this docs not
p.rmit a reduction in the burden of taxation, the-
re will be very keen disappoiniment. The impro-
vement in trade continues, as indicated by the of-
{;cial slatistics, the railway traffics, and the bau-
kers’ clearing house returns, but nobody ignor:s
the facl that the country cannot be really prospe-
rous again until world trade is more aclive. In
this connection it is hoped that President Roose-
vell’'s monetary policy, though viewed with much
misgiving by orthodox cccnomists here, may be
the prelude to an agreement for a measure of in-
ternational currency slabilisation, involving per-
naps a moderale fresh devaluation all round. In
iheir review, Messrs. J. Henry Schroeder & Co.
express the view that an alteration in gold curren-
cies, if made in such a way and on such a scale as
io lead to a general belief that prices will rise and
Lusiness will he profitable, might give that neces-
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sary jolt to world trade and produce that genuine
and general recovery for which we have so long
been waiting.

The improvement in trade is being reflected in
company reports, and this circumstance has stimu-
iated a renewed demand for English industrial ordi-
nary shares, the strenght of which is still an outstan-
ding feature cf the stock markets. Contrary te the
experience of the past the improvement in prices in
this section gces hand in hand with pronounced
firmness of fixed inicrest bearing securities which
are helped by the prospect of cheap money for so-
me time to come and the fact that the virtual ces-
sation of lending abroad drives much of the avai-
lable fresh capilal into home securities. The dif-
ficultly of buving choice invesiment stocks to yield
anything over %% per cent, has led lo increased
purchases of cquilics, so that the average return
on the latter is now very much smaller than it was
a year or (wo age. 1Jut even allowing for the ¢ real
change in thc view of the public in the matter it
would seem that the level to which the leading in-
dustrial ordinary shares has now risen discounts
the future very liberally. Both in ordinary shares
and in gill-edged securities therc is a certain
amount of speculation.

The estimates formed by the Board of Trade
Journal of Great Britain’s balance of payments
from trading and financial cperations in 1933, mark
an encouraging improvement. The excess of im-
ports over exporls of merchandise and bullion was
£26 1,000,000, or £23,000,000 Iess than in 1932, and
with no apparent excess in respect of Government
payments (against £24,000,000 in 1932) this figurce
of £264,000,000 showed a decrcase of £47,000,000
compared with 1932 and of £1 11,000,660 compared

with 1931. Against il must be placed “invisible”
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exporls totalling £260,000,000, of which the net in-
come from overseas investments is placed at ....
£ 155,000,000 (an increase for the year of ........
£10,000,000), and from commissions, etc., ..
£30,000,000 (mcrease £5,000,000) . The net nahonal
shipping income is estimated at £65,000,000 and
that from miscellaneous sources at £10,000,000 —
in each case a decrease of £5,000,000 comparzd
with 1932. Deducting the £260,000,000 frcm the ex-
cess of imports of £:64,000,000 the total debit ba-
lance is thus reduced to £4,000,000, against ....
£56,000,000 for 1932 and £104,000,000 for 1931. Com-
pared with the last named year — that in which
Great Britain went off gold — there is thus an es-
timated improvement of £100,000,000. A satisfacto-
ry feature is that the decline in the receipts from
foreign investments which had been in progress
since 1929, was arrested in 1933.

In commenting upon the memorandum writ-
ten by the Brazilian Minister of Finance and pu-
blished in the Diario Official of Feb. 7, the “Times”
City Editor savs that some cf the pomts urged in
justification of the Brazilian dcbt plan are at lcasi
highly controversial. In particular the phrase used
by the Minister that the service of the whole of the
Brazilian external loans under the new plan will
cost less than the service of a few debts “which
were “privileged in virtue of absurd perogatives
and special guarantces” would, the “Times” says,
irrcparably damage Brazilian credit if it repre-
sented the considered attitude of the debfor towards
specially secured loans, or was likelv to he her
last word on the subject. Moreover, the commenl
proceeds, Brazil’s creditors, who admittedly are
to suffer a loss of £16,000,000 a vear, will regard
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as naive the statement that by adopting the plan
Brazil is showing a spirit of sacrificc. Meanwhile,
an informal meeting has been arranged a! the of-
fices of Lazard Brothers & Co. on March 5. of hol-
ders of the 7'2 per cent San Paulo Coffee Institute
bonds to consider the position. Holders feel tha!
they have been harshly treated because thev have
been placed in a grade below the Federal unse-
cured loans in spite of the fact that they themselves
have a special security in respect of an industry
which provides the major part of the exchange
resources of the Country. Moreover, the vield of
this special security more than covers the service
of the loan.

LONDON FINANCIAL POSITION

2nd March 1934.

The unsettled politicnl situation in Eurcoe, the
absence of progress in regard to disarmamenl. and
the agitation for strangthening the defences of Greal
Britain, especially in the air, have no adverse effect
upon the financial markets here. There is a dispo-
sition to ¢ive more heed (o the favourable factors
in the situation and these are certainly imporiant.
With some weeks of the financial year yet lo run.
a small surplus of revcenue over expenditure has
been already achieved, so that the hope of a re-
ducticn in taxation has heen strengthened. though
the Chancellor has uttercd a warning against the
fantastic estimates of the probable Budget surplus
that have been formed in certain directions and
there is an idea that part of any prospective sur-

MUNSON SS.

LINE

- ——

21 Thousand Tons each — First, Tourist, & Third Class
for TRIANGULAR VOYAGES

“RIO-EUROPE-NEW YORK-RIO™
due from River Plate March 29th 1934 will sail the same day for

“SOUTHERN CROSS”
AMERICAN LEGION

TO FOLLOW :
AMERICAN LEGION

WESTERN WORLD

FOR RATES & FURTHER INFORMATIONS

RIO DE JANEIRO

The only North - American Luxurious Liners
on the ‘““BRAZIL - NEW - YORK” route

due from New York March 30th 1934 will sail the same day for
Santos, Montevidéo & Buenos Aires

due from River IMate April 12th,

due from N. Y. April 13th,
Santos, Montevidéo & Buenos Aires

The Federal
SANTOS - SAO PAULO

Aceco modation Special prices
“RIO-NFW YORK-EUROPE-RIO™ cr

Trinidad & New York

1934, will sail the same for
Trinidad & New York
1931, will sail the same dayv for

Express Co




8 WILEMAN’S BRAZILIAN REVIEW

plus in the coming financial year will be used to
reslere cuts in the salaries and wages of civil ser-
vants, teachers and the fighting forces efec.

The favourable factors include the stronger
indications of improved trade as indicated by the
(ailway traffics, those for the past week having
shown the biggest increase (compared with 1932)
since the trade recovery began. Incidentally there
appears to be no doubt that our railway compa-
nies have definitely turned the corner, thanks 1o
the improvement in trade and to morc efficient
administration, while the bogey of road competi-
tion has been successfully overcome, the railways

March, 19, 193¢

Some influence has been produced by a stron-
ger hope that the Presidential policy will be foll:.
wed by a real improvement in business condilions
in America, though il is recogniscd that the iask
which President Roosevelt has undertaken still pre-
sents enormous difficulties. The lalest reports point
{¢ the possibility of a very imporlant modification
of the tariff policy, and cerlainly if the present im.
port duties were reduced substantially there would
be a greater hope of a recovery in world trade.

The shipping question here constitules a very
difficult problem and the Chamber of Shipping
has just passed resolutions in favour of Government
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now having substantial financial interest in this
form of transport. Moreover, they have, in con-
junction with the Imperial Airways, formed a
Company to operate air services in Great Britain
and clsewhere.

Reports of industrial companies are also very
encouraging on the whole. That of Courtaulds, the
great rayon manufacturers with importanl over-
seas interests, stimulated a fresh Stock Exchange
demand for ordinary shares gencrally, the direc-
tors staling that the home demand for rayon varns
improved considerably during 1933. Sales increa-
sed in volume by 15 per cent compared with 1932,
and all the factories arc now running a{ maximum
output. The Snia Viscusa (the great Ilalian rayon
company) has also increased its dividend for the
pasl vear.

action to deal with the situation, New Zcaland has
a somewhatl similar problem in the shape of ves-
scls subsidised by America that compete in the
traffic belween New Zealand and the Fiji Islands.

Owing to the movement in the dollar exchan-
ge, exporls of gold to America have become vir-
tually unprofitable, but there is still a keen d -
mand for the melal in the open market. This de-
mand is mainly on Continental account and is
believed to be mainly for hoarding purposcs, in-
duced probably by some nervousness regarding
European polities. The monetary position in Lon-
don is practically unchanged.

At present the oulslanding feature of Stock
markets is the strength of the leading gilt-edged
sceurities, especially 2% per cent Consols, the pri-
ce of which has established a high record since the
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war. Part of the buying has been on foreign ac-
count, and induced possibly by the same conside-
rations that have led to gold hoarding. The fresh
rise in gilt-edged securities was partly due to the
prediction of Professor J. M. Keynes, that the le-
vel of interest returns on long-dated British Go-
vernment and similar stocks will fall to a 2% per
cent basis, as it did in the abnormally cheap money
period of the eighteen-nineties, when a 2 per cent
Bank Rate ruled for 2% years. As to this. an im-
portant point is that forty years ago the English
income tax was only 8d. in the £. against the pre-
sent figure of 3s. The prediction of Mr. Kevnes is
mainly based on the prospect that for a considera-
ble time to come there will be little inducement to
invest in the securities of foreign countries. Con-
sequently, when Great Britain and America get into
their stride again the necessity of investing vast
capifal will force down the level of interest rates
to the extent predicted.

The buovancy of British Government stocks
has affected other gilt-cdged securities. and espe-
cially India sterling loans, while generally the mar.
ket supply of cheice investments is small. During
this week the Stirling Council borrowed £500,000
an 3% per cent stock offered at 100 2, and the ap-
plications covered the amount offered nearly 40
times — a remarkable result, even allowing for
large applications by “stags” who merely went in
to snatch a market premium.

With attention so much ahsorbed in purely
English securities the market for South America
stocks has been almost neglected. Sdo Paulo 7!
per cent Coffee loan has risen sharply on the an-
nouncement that the July 1933 coupon is to be
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paid in full and the January 1934 one to the extenl
of 90 per cent. An informal meeting of the bon-
dholders has been arranged by Messrs. Lazard
Bros. to consider the position under the debt plan
of the Brazilian Government, for it is felt that in
this particular case the bondholders have been
harshly treated. Argentine Government stocks are
well maintained, and a demand has hezen evidenl
for Province of Buenos Ayres issues. but the rail-
way securities are still depressed.

DR. OSWALDO ARANHA GOING ABROAD
ON IN IMPORTANT MISSION

The following communication has becn recei-
ved from the Office of the Secretary ¢f the Gover-
nment. :

“In reference to what news-papers have pu-
hlished as to the removal of Dr. Oswaldo Aranha
from the high office of Minister of Finance, it is
our duty {o make known that the illustrious Mi-
nister of the Finance Portfelio will in fact go abroad
to perform a very immortant mission but without
prejudice to his posilion in the Government. His
femporary absence abroad will not retard the con.
finuation of the Government’s financial policices.

PARAGUAY LOWERS SUGAR TARIFF

The Brazilian Consulate in Assumpcédo announces
that the Paraguayan Government has approved a
decree reducing sugar imrport-tariff by 50%.
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JAPANESE ENTERPRISE IN SOUTH
AMERICA

We have on different occasions drawn atten-
tion to the increasing interest displayed by Japan
in developing certain industiries in Brazil.

So far their ctivities have been centred, apart
from land development, on Cottcn and to some ex.
tent on Maganese.

They have,
in some of the other countries of this continent, no-
tably in Cement and Matches.

Of course. at present, they are only infe-
rested in expornting these products from Jupan, hut
as they are alw:ys disposed *o manufacture on the
spot should facilities be available, this feature of their
activities must he expected.

From varying causes their production costs are
very low, as is scen by the f:ct that they are landing
Cement in Chile and Matches in Peru -1 much below
prevailing prices.

EBrazil has very little to fear from their com.
petition and a great deal 1o gain from their settle.
ment as immigrants.

FUNDING

The following communication has heen recei-
ved from the Ministry of Finanee:

3 §]

Wvoarder of the Government the Bank of Bra.
zil has to-dav remitted te their Bankers in London
the sum of L187.110 in order to meet “Funding Ser.
vices™ during the month of March”,

Rio d: Janeiro. March 14th, 1931.

however, plunged into new fields
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THE NEW “EXCHANGE DIRECTOR” OF
THE BANK OF BRAZIL

Rio de Janeiro, March 15th, 1934.

Mr. Getulio Vargas, Chief of the Provisional
Government, signed yesterday the Decrees accep-
ting the resignation of Dr. Carlos de Figueiredo
from the office of “Exchange Director” and appo-
inting Dr. Marcos de Souza Dantas in his stead.

In our next issue we propose to give a few
particulars re. the career of the ncw Exchange
Manager.

THE MINERAL INDUSTRY OF BRAZIL
KIMBERLITE

In =ddition to lolivine and pyrope garnets, kim.
berlite also contains a variety of titamic iron known
as ilmenite, bluish black in appearance with a bright
metallic lustre. It bres:ks with a conchoidal fracture
and is only feebly magnetic.

Ilmenite strongly resembles anthracite coal
from which it ean however easily be distinguished
by its greater hardness and combustability but moze
especially by its specifie gravity which is nearly
double that of anthracite.

An easy chemical test for ilmenite is th powder
=2 small quantity and boil it in hydrochloric acid.
The mineral dissoives somewhat slowly and imparts
a yellow colcur to the liquid: After being filtered and
reboiled with the addition of a small piece of tinfoil
the liquid should assume a beautiful blue colour.
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Ilmenite is seldom absent from kimberlite but
there are examples in which it is poorly represented.

Phlogopite mica, another primary -constituent
of kimberlite is distinguished from biotite or brown
mica by its pale yellow colour and from muscovite
by the parallel striations on the surface planes. It
is generally found as booklets with curved edges or
as rounded lumps. Nodular aggregates up to six
inches in diameter have been found in some of the
South African pipes.

Enstatite, bronzite and diopside ware seldom
absent from kimberlite but are not easily identified .

Cyanite, an ioccasionsl constituent, can easily
be recognised from its beautiful blue colour.

A typical piece of kimberlite should contain
olivine, pyrope g:rnets, ilmenite and phlogopite
mica with olivine predominating, but in some cases
garnets are as rare as the diamond itself while in
others the phlogopite mica m.y outrank the olivine
in quantity.

Olivine is, however, comparatively rare in de-
osmposed kimberlite (yellow ground).

The minerals mentioned are cognate or primary
constituents but kimberlite also contzins a variety
of accidental minerals and rocks derived from the
formatlons intersected by the molten material on
its upward passcge and from overlying formations
portions of which have fallen into the pipe even al-
though such flurmations have since been removed
by denudation and are no longer represented on th:
surface.

These zenoliths comprise an infinite variety of
rocks, some of deep seated origin, occurring as
rounded and sub-angular fragments varying from
microsdopic size to boulders weighing many thous-
ands of tons. The effect of these inclusions gives
kimberlite its brecciated appearance and distin.
guishes it from the majority of ultrabasic rocks
with which it is genetically rel:ted.

It is not essential to the purpose of thase con-
tributions to enter into a more minute desecriptivn
of the material under consideration. Technical de-
tails are more likely to confuse than aid those for
whom they are written. Taey are intended to
orientate would-be prospectors in Brazil who pro-
bably have never had the wpportunity of seeing
kimberlite and who may be interested to learn how to
identify it and, more especially, how to apply the
information to practical iesuits. The succeeding
contributions will therefore deal with a few hints
on prospecting based on tae practical experience of
the South African prospectors and not on the
haphazard methicds of the Brazilian garimpeiro.

To be continued.

LONDON PRODUCE NOTES
23rd February 1931
In the London Produce markels sugar was &
rather quiet market, due o a slackening in de-
mand. News from Havana to the effect that there
was renewed trouble caused a temporary harde-
ning of values but, as the rising was quickly sup-
pressed, prices again sagged. Therewas ounly mo-
derate trading in raw sugar; foreign 96 per cenls.
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March shipment, selling down to 53 per cwt and
preferentials, 96 per cent, March, to 10s, ¢. i. f.
United Kingdom. British refincd was reduced sli-
ghtly but business was limited. The United Kin-
gdom stock stood at a record figure ¢n Jan. 31si,
bzing returned at 696,000 tons comparcd with 572000
tons a year ago. The rubber markel was quiet un-
iil the close, when on further news favourable to
restricion prices apprecialed on oulside support
and closed at the best. Smoked sheo spot, sold
from 4 13|16d to 1 31|32 per 1b.

The increase in Amec: ' an consumplion last
month has given rise to oplimistic cstimatis for
this and future months this year. It is estimaled
that some 250,000 tons will pass into consumption
in the United States during first half of 1934. Th-
tea market was irregular. Indian grades sold well
and made steady prices but the beiter class Ceyv-
lons were often casier. Common tea of all grow-
ths, hower, remained a firm feaiure and there is
now very little Indian amd Ceylon tea selling below
15 per lb. Coffee is now coming forward in larger
quanlities, especially from East India and Coesta
Rica. Fine liquoring kinds continued to mect acti-
ve compelition at firm prices but the lower quali-
lies were rather quicter but were stoady were sold.
Brazilian sorts were firm and a good busines: wa-.
reported; superior Santos, prompt, quoted 52s per
cwt, f. o. b. The Cocoa markel was again very
active although prices were irregular and ofien
casier under speculative sclling. A memorandu:
was issued by the British Government al the ena
of last week suggesting methods by which over-
production and surplus stocks could be effectiveiy
dealt with but left the actual scttlement of the ques-
tion to international action. Since the agitation
last summer, however, e position has materially
improved, hoth as regards price and prospective
supplies and it is now largely felt that the industry
will he able to work out its own salvation without
the introduction of artificial means. The statement
therefore had no influcnce on the trend of events
here. Sales amounted to about 7000 tons during
the week and prices closed about Ud per ewt lower
on balance. The shipment market was quict. In
the jute market there was considerable activily
carly in the week and prices advancod 1is per ton.
Calcutta strength combined with a good trade de-
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mand, influenced this market and up to £17 per
ton, ¢. i. f., was paid for February/March ship-
ment. Values cased later under the withdrawal of
support but at the close the market was again ste-
adier and about 5s below the best, Hessians and
twills were quiet but steady. Manila hemp was
again neglected whilst African sisal eased under
renewed selling and closed fully 10s per ton down;
Tanganyika and Kenyva N. 1, March/May, quoted
£17, sellers, ¢. i. f.

TIMBER —- The demand for mahogany and
hardweods was very slow conditions in the Ame-
rican lumber scetion being particularly dull. Sto-
cks of mahogany comparatively lisht and the fur-
ther small supplies arriving will be offered at au-
ction in mid-March. Receipts of sawn mahogany in
January totalled 72.477 cu. fl., as against last
vear’s average receipls of 54.616 ¢. ft. Arrivals of
this timber from the United States were likewisc
prominent as 38.851 cu. ft., of the above total ca-
me from American ports.

FRUIT — Arrivals of oranges from Spain in-
creased and much heavier imports expceted from
Jaffa, but the demand remained brisk and prices
were firm; Denia and Valencia. 210’s, 12s. to 18s.
up to 32s; Jaffa 136/144’s, 14s. to 15s.6d; Cyprus
W/128's, 10s6d. to 12s.6d per box. Lemons in bet-
ter demand; Sicilian 10s to 25s per case. Bananas;
Canary 12s. to 13s.6d. per crate; Jamaica 9%d.
to 10%d., and Brazilian 6d. to 8d. per dozen. Gra-
pe fruit in short supply and prices firmer; Florida
23s. to 25s. per box. Imports from Brazil last week
47.000 bunches of bananas.

HIDES — The market for foreign hides was
slightly irregular with B. A. Americanos at 6 3/16d.
B. A. Becerros 6%d.; A. Inservibles 4%d.; Cuya-
banos at 5% d.; and Sierra Cordobas at 65/8d..
Other sales included Sao Paulo ox at 4%d. ; Barre-
tos cows al 4%d, and dry Venezuelans up 1o 5%d.
Dry first Capes realised 6%d, and seconds 5%d.
Australians were dull; d/s Queensland meas 6%d.
to 63%d. and New Zealand freezer cows up to 53%d.
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LONDON PRODUCE NOTES

Mar. 2nd. 1934

The London Produce markets experienced a
rather quieter week on the whole and there was an
appreciable slackening in demand in many secti-
ons. The sugar market was comparatively idle and
prices were barely maintained. A Conference is
to be held in London shortly with the object of re-
viewing the general position of the indusiry and
it is thought that the question of extending the
scope of the Chadbourne scheme will be conside-
red. Although prices are slow to recover, the sta.
tistical position continues to improve. Java stili
holds a colossal stock which stood at 2.660.000
tons at the end of January last, but, with the pre.
sent season’s figure reduced to 500,000 tons, this
figure should bhe materially reduced later in the
vear. Meanwhile, foreign 96 per cent, March ship-
ment, sold this week from 5/3 to 3s per cwt. ¢. i. f.,
but at the close sellers were holding for 5/3, ¢. i. f.
British refiners reported only a moderate clearan.
ce and prices were unchanged. The plantation ru.
bber market remained quietly steady with neith:r
sellers nor buyers showing any great interesl.
While the question of restriction remains undeci-
ded, the market is likely to continue rather quiet
with unsettlement at times due to the influx of
conflicting reports regarding progress, or the con-
trary, of the negotiations now taking place. Smo-
ked sheet, spot, sold from 4 29/32d to 4 31/32d per
1b. during the week and so long as thegeneral con-
sensus of opinion is convinced of the inevitability
of restriction there is not likely to be any serious
break in price.

Shipments from Malaya during February
amounted to 58.000 tons. These were heavy owing
to the impetus which the fear of enforced restri-
ctrion at no distant date has given to production.
The tea markel was quieter and prices were easici
for most descriptions. This is regarded as a naiu-
ral reaction to the recent activity and substantial
rise in values. Even now, common Indian and Cey-
lon tea commands 1/1 3/4d per lb. In the coffee
market there was a strong demand for fine liquo-
ring sorts and extreme rates were paid, especially
for Costa Rica and Kenya kinds. The lower quali-
lies, however, were irregular and often favoured
buyers. Brazilian sorts were easier but a good bu-
siness was reported by shippers on the basis of 50s
per cwt tor superior Santos, f. o. b. Interest in
cocoa futures waned and prices receded early in
the week under profit-taking but recovered to.
wards the close on more inquiry and reserve of sel-
lers. The shipment market eased under freer of-
fers and heavy February shipments from the Gold
Coast; these being given as 30,500 tons compared
with 20,563 tons last year. Good fermented, Mar-
ch/May shipment, was offered at 23/6 per 50 kilos,
¢. i, f., Countinent, at the close.

Jute experienced a more active market than
for some time past and prices appreciated about
10s per ton., first marks, March/April, selling up to
£16 17/6, c. i. f. Spinners operated fairly extensi-
vely and a good business was done to the Conti-
nent, whilst Calcutta mills replenished stock on
an encouraging scale. Hessians and twills were
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firm in sympathy with the rise in the raw material
and moderaie transactions were done, chiefly to
North and South America. In the hemp market
there was no inferest apparent in Manila grades
but African sisal was in more demand and prices
rose 2/6 per ton; N. 1. April/June, selling up to
£17 2/6 per ton, c. i. f. one port.

TIMBER — The market for mahogany logs re-
mained quiet partly as a result of the limited su-
pplies available. The present stock, which consists
almost entirely of African wood, will be offered at
auction shortly and satisfactory results should be
obtained .There is a good opening for further su-
pplies. Lower prices are being quoted for Japa.
nese oak, but merchants are well stocked and busi-
ness remains rather dull. The American lumber
situation is uncertain, as this market is somewhat
overloaded and a considerable proportion of recent
arrivals has had to go into store.

FRUIT — Oranges were in large supply; Dec-
nia and Valencia 240’s, 10s, to 29s,; Murcia 240’s,
10s. to 13s.6d.; bloods, 240's, 12s. to 14’s; Jaffa
210/240’s, 14s. to 15s.6d. Mandarines-Palermo 5s
3d. to 10s. per package. Bananas-Canary 12s. to
13s. 6d. per crate; Jamaica 9%d. to 10%d., and
Brazilian 6d. to 9d. per dozen. Grape fruit conli-
nues very firm; Jaffa 64’s, 14s. 3d. to 15s. 3d. I'lo-
rida 70’s, 18s., and Valencia 64’s 9s. to 12s. per box.
Imports from Brazil last week 32.000 bunches of
bananas.

HIDES — Conditions were quieter. Frigorific
types are ruling at 4%d. for B. A. ox and 4% d'z
for Extremes. A litlle business was possible in dry
River Plates at 6%d. for B. A. Americanos, €%d.
B. A. Becerros and 3%d for Cuyabanos, with B.
A. Inservibles standing at 3%d. and M. V. Ameri-
canos at 6%d. Brazilian business was mainly in
salted Barretos at 4%ad. There was a moderate call
for Capes at 6%d. and 5%d. for first second drys,
and 5%d. and 43%d. for D/S.

1) Selling price in Santos ......................
Expenses & Taxes in Santos .................

Agent's commission and exporter’s profit . ...

2) Price F.O.B. Sanlos
Freight Santos /Havre

3) Price C. & F. Havre
Expenses in Havre

4) Price on urrival tin Havre . ...................
Duties in France

(1]
~—

Final price in Havre ...................... ..

The above lable requires some explanation.
1) The selling price in Santos includes:
a) Cost of production.
b) Railway freight and all the expenses
arrival in Sanios.
¢) Profit for the planter.
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COFFEE REPORT

Mr. Louis Delamare’s Circular
BALANCE SHEET FOR THE YEAR 1933

We think that it will serve a good purpose,
now that we are still at the beginning of the year,
if we give a rapid survey of the evolution of coffee
during 1933, both as regards the price ilself and
the elements which went to produce that price.

The year in question was marked by the ta-
king of diverse decisions which to a very great
extent modified the political aspect of coffee and
which have naturally also influenced prices.

After a considerable fall during the first nine
months of the vear, it became clear towards the
middle of last October that, thanks to the efforts
of the Departamento Nacional do Café, the situa-
tion throughout the world had definitely impro-
ved, and as a result of this there was an upward
movement (perhaps a little too rapid and exag-
gerated) which has become particularly accentua-
ted during these last few days.

We will make a brief study of the chief mo-
difications in the elements by which the cost price
of coffee is determined.

We would request our friends to refer to our
circulars of February and March last year where
they will find the necessary comparisons to enable
them to judge the situation.

It must not be forgotten that from the mo-
ment the coffee arrived in France we calculated
the price in Francs, and thal, although last year
one could obtain 500 reis to the Franc, this year
the official rate of the Banco do Brasil is 740 reis
to the Franc, that is to say a difference of more
than 25 % in favour of French currency.

Elements by which the price of a bay of coffee
is determined.

{Quality: Santos-New York 6 *“suitable for Havre™)

PRICE PER BAG PRICE PER 50 KIL.

Rels Francs Reis Francs
86.400 116,65 72.000 97,25
52.000 70,20 13.335 58,50

2.000 2,70 665 2,25

1-10 400 1R0.5H 116.000 158,—
14,10 12,—

203.95 170,—

15,20 12,65

219,15 182,65

378,80 315,65

597,95 498,30

and taxes which coffee has to bear prior to ils.
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a) As far as cost of production is concerned,
this will hardly have varied since last year; accor-
ding to recent information received, one may fix
for the zones which produce the coffees destined
for the Havre market, without any profit or remu-
neration on the capital invested, a price varying
from 30 to 40 Milreis per bag (40 to 54 francs).

b) Expenses and taxes. — From the planta-
tion until the coffee reaches the hands of the
exporter in Santos these amount to 23.350 reis per
bag, i. e.:

Average freight of .............. 8.500 reis

Small expense for conveyance

' from the plantation to the
station .. .. ...............

.Expenses to be paid on arrival in
Santos, and which are for
-account of the planter, (car-
ting. commissions, etc.)

1.500 reis

4.000 reis
14.000 reis

and then also the taxes which must be paid by
the planter:

10 ‘4 on the freight .......... 850 reis
the former “Gold mil reis .. 3.500 reis
So-called “crisis” tax ........... 5.000 reis

9.350 reis

¢) The planter’s profit is in reality reduced
by the possible loss he may make on the 40 % of
his production bought by the D. N. C. as “sacrifice
quota”. Moreover, as everyone knows, the bor-
rowing of money is extremely burdensome in Bra-
zil, and many plantations are mortgaged. Howe-
ver, until we receive more accurate information,
we may take it that, on the present basis, the posi-
tfion of a planter cullivating property in good con-
dition is mare enviable than it was last vear.

On the other hand the cost of production may
be influenced to such an extent by the methods
used (family plantations, or big enterprises, care
given to the coffee trees, clv.) that it is rather
arbitrary to fix a general figure as Brazil is con-
cerned for this item.

2) The second figure, viz. expenses and lares
fn Santos, is made up as follows:

Export tax of 15/— ............
Various expenses

45.C00 reis per bag
7.000 réis
52.000 rels

As compared with last year this figure shows
a decrease of about 2.400 reis, due to the fixing
of the export tax on a lower level than was ruling
during the preceding vear.

3) Freight from Santos to Havre last year was
Frs. 26.50 per bag (Frs. 21.35 per 50 kilos.) ; now,
as a result-of the fall in exchanges and of the
efforts Brazil has made to reduce the expenses

Prices of goods

per 50 kilos
1932 ... Fr. 141,70
1933 ... Ll ” 105,70
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burdening coffee, it is about Frs. 12.00 per 50
kilos. or Frs. 14.40 per bag.

5) As far as the last heading is concerned,
that is to say, Tares and customs duties in France,
we must admit that the trade is in a position stil
less favourable than it was lasi year.

In Brazil the policy of cheap coffee has brought
a decrease, even though slight, in the taxes and
duties on coffeé¢ (58,599 reis per bag last year as
against 54,350 reis according to our calculations
of this year).

In France, on the conlrary, as may be seen
from the following table, the customs duties have
increased from Frs. 296 per bag last year to Frs
378.80 this year.

Francs por 100 kilos 1933 1934
Dutles .. .. —. .. ...t 231,20 231,20
Consumption tax ................. 180 — 180,—
License tax .. ........... ... ... —— 100,—
411,20 511.20

Ad valorem tax on the cost of the
goods and the dutles ........ 8 % 8 %
New surbax .. ................ R —_— 40—
4 Special tax .. ...... .. ... 10,— 10, —

that is to say, on a cost price of Frs. 219.15 per bag
or Frs. 182.65 per 50 kilos., duties amount to Frs.
378.80 or Frs. 315.65 respectively.

Taking therefore a table which already last
vear made a bad enough showing, and which cnu-
merated the taxes and duties in the total price of
coffec, we arrive at the following results:

Price of the goods: Francs per 30 ks. Percenlage
(cost price, profits, ex-
penses freights, ete) .. 105,70 21,21 %
Taxes in Brazil: 56,958 reis (
( 392,60 78,19 %

Duties in France: Frs. 315.65(

On this point then the customs barriers to
which we drew attention have but increased des-
pite the efforts on the part of Brazil.

Instead of barriers we shall soon be faced with
veritable ramparts through which the already spi-
ritless trade will have great difficulty in forcing
its way.

Finally we would mention that last year roas-
ted coffee was sold in France at Frs. 18 per kilo.
without premium and Frs. 24 with premium, and
that the price this year is the same.

To conclude this short survey, and subject to
any criticism or information from our better-
informed Brazilian friends, we give below a table
showing the comparison between the prices and
expenses of coffee and the retail price at which
roasted coffee was sold in France in February
1932 and February 1933. )

Duties and Taxes Price per kilo of

per 50 kilos roasted coffee
344,20 18 —
392,60 18 —
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Before leaving the rather arid realm of figu-

res we should also have liked to compare the stocks

in Brazil last February with those of this year.

Unfortunately since last October the D. XN. C.
has not published the figures which gave the
amount of stocks each month.

At any rate, as we said in our previous cir-
cular, it is certain that in this respect, as well as
in others, Brazil's efforts have brought tangible
and satisfying results.

This alleviation of the statistical position, the
announcement of a reduced crop for the next cam-
jpaign, and that feeling of confidence which is spre-
ading generally, thanks to the determination of
the D. N. C., are the cause of the rise we have
just experienced.

We share this satisfaction all the more willin-
gly because it confims the ideas so often expres-
sed in our circulars. We have frequently repeated
that, like most other problems which are distur-
bing the world at the present moment, the coffee

- WILEMAN'S BRAZILIAN REVIEW = 15

problem is a question of common sense and perse-
verence.

We believe in the perseverence of the D. N.
C. and we feel sure that, as far as commom sense
is concerned, the D. N. C. will realise, as we have
said before, that to push prices to too high a level
would again encourage overproduction and court
fresh distress for the future, not to speak of rea-
ctions due to profit taking in the near future.

LOUIS DELAMARE

MILD COFFEES

Following the publication in our last circular
of a table showing the production of the 1933/34
campaign, we have received information which
jeads. us to modify some of our figures.

Guatemala. According to a well-informed
source, we must reduce our last figure of 200.000
bags to about 700.000 bags.
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On the other hand a friend of ours out there
writes as follows:

“This season has been in many res-
pects an extraordinary one. As you know,
the crop came extremely late due to the
torrential precipiation of the past rainy
season. Even at this late day, we have no

means of accurately appraising the damage’

done. We hear from our planter friends
very conflicting reports, some to the effe-
ot that the crop will be verv short, some.
that it will be quite normal. We believe
that the truth lies somewhere between the
two reports and that the crop will be so-
mewhat short of previsious years. As to
the qualitv. we believe it will be normal”.

Salvador. — Here again we must reduce our
last estimate from 750.000 bags to 650.000 bags on
account of recent unfavourable conditions. We
furthermore quote a letter from one of our corres-
pondents.

«A quantity of 20.328 bags of new
cron coffee was shinped during the month
of December, but, contrary to earlier ex-
pectations. harvesting will not be in full
swing until Januarv. Latest reports regar-
ding crop prospects confirm previous im-
pression that the total exports are not li-
kelv to exceed 650.000 bags this season.
Whilst some areas will undoubtedly en-
jov more than an average cron. in others
there is likely to be a drastic decline owing
to adverse weather conditions earlier in
the season.

“In anv case. reports from the coffee-
growing areas indicate that the pronerties
are being well maintained. Very few far-
mers arc altempting to form new planta-
tions, hut the replacement of non-produ-
ctive coffee trees is general”.

Cosla Rica. — This countrv has also suffered
from abnormal rains since the heginning of the
season, and the estimate of 300,000 hags, which
we gave mus{ now be reduced to 250,000 bhags.

Nicaragua. — The information we have re-
ceived virtuallv confirms the figure of 225,000 basgs,
which we predicted for the production of this
camnaign.

Porio Rico. — One of our good friends on this
island has been kind enough to write to us as fol-
lows: :

“We think vou are right in estimaling
the present crop at 20,000 bags. and, as al-
readv told vou, exnorts should reach a fi-
gure of 25.000 to 30,000 quintals of 46 ki-
los (20/23.000 bags).

“As far as prospects for the future are
concerned, these mav be considered as sa-
tisfactorv. The nlantations have recove-
red well, and after a small crop such as
the one we have had this vear, we may
expect a nrobable exnort for the coming
crop of 75,000 to 100,000 bags of 60 kilos.

“Naturally it is too early to make any
very exact predictions. and what we have
written is merely based on the good condi-
tion of the plantations and the favourable
weather we are experiencing. If anything
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causes us to change our opinion, we will
let you know”. :
Colombia — We emphasise the statement made
by Mr. Alfonso Lopez, President designate of Co-
lombia. At the time of his recent visit to Brazil,
Mr. Alf. Lopez told some journalists in an inter-
view that as far as Colombia was concerned “pre-
sent prices (those of January last) left little profit,
but that the profits reverting to the producers ne-
vertheless justified the continuation of cultivation™.
Colombia would appear to be enjoying the “ideal
price basis”, that is to say the one which remune-
rates the planter for his labour without creating
overproduction.
I.. D.

BAHIA COCOA MARKET REPORT

Bahia, 1st of March 1934
STATISTICS :—
The exact figures for the movement during
February are:

Arrivals: 60,557 bags
Shipments: 126,269 bags
Stocks: 85,947 bags (28th of February 193D
Arrivals from the 1st until the 2nd of
March . ...................... 35,142 bags
Shipments: dt’, dt° ditto ............ 32,250 bags
Stocks on the 2nd of March 1934 (pro- '
visional) ...... ... ... ...l 88,829 bags

The high figures for receipts and shipments
during the two days of March are due to the Swe-
dish steamer “LIGURIA” which loaded in Ilhéos
during February, but only left that port in March.

ILHE'OS — Stocks down there were yesterday
about 36,500 bags, including afloats.

CROP 1933/34 — Total arrivals from the 1st
of May 1933 until the 28th of February amounted

fo about 1,167,000 bags against 1,330,000 bags du-
ring the same period of last crop.

Estimating that receipts from March to April
will attain about 80,000 bags, i. e. including Mar-
ch receipts and stocks in Ilhéos, both as stated
above, the total crop figure ought to reach about
1,250,000 bags, which means about 350,000 bags
less than last crop.

CROP 1934/35 — News from all producing zo-
nes continue very optimistic, not only as far as the
midcrop is concerned but also as to the main crop.
Harvestings ought to start in April and the first
receipts ought to come down to the main crop.
We caleulate that until August/September at least
5/600,000 bags ought to arrive.

The weather is still very favourable and if it
continues like this during this and the next mon-
ths, the main crop, i. e. from September to Fe-
bruary/March, should also be very good unless the
winter, i. e. from Mayv/June to August/Septem-
ber, will be very strong.

MARKET & PRICES — The local market has
been firm and prices on the local cxchange have
been quoted maore or less in sympathy with the New
York Cocoa Exchange and Accra.

We quote to-day for Superior ¢. & f.
New York: 5 Ya March/April, 5% July/Seplember
Hamburg: 24,6 sh. dt°, 26/— sh. dt°
B’Aires: m$n45.0 dt°, m$fn 16, di~.

Yours faithfully,
CORREA RIBEIRO & CIA.

CORRESPONDENCE

The Editor,
Wileman's Brazilian Review.
Rio de Janeiro.
Dear Sir,

I am anxious to obtain some information re-
garding possibilities in Brazil and have been advi-
sed to solicit your help in the matter.

I have been in business in England for over
fourteen vears as a manufacturer of condiments,
and have quite recently disposed of my interests.

As several of the products necessary to the
lines T manufactured are mnatives of Brazil, the
ihought occurred to me of establishing myself in

the said couniry and manufacturing for export.

On enquiry I was referred to vour publica-
tion as sure to be of the greatest value to me.

Could I, Sir, imposc on vour goodwill to send
me any information -on the possibilities of the bu-
siness indicated; perhaps you could cxtend the
kindness further by giving me your opinion on
same.

If you care to publish this letter in cas> any
of vour readers are in a position to help me, I shall
be exiremely obliged.

Thanking vou very much I am, Decar Sir,

Yours faithfully
“P.W, ALY
l.ondon 9/2/21.

If any of our rcaders can oblige, we shall be
only too pleased to publish the information sup-
plied or forward same to P. W. A.

Ed.:

Sy
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ELECTRIC ARTICLES AND APPARATUS RIREOIR oo ce e e e 2

BRAZILIAN IMPORTS — JANUARY, TO NOVEMBER Total ... ... ... ..... 504
PORTO ALEGRE

-

Kilog. Vajue.eif in £
Commodities 1932 1933 1932 1933 Oldslmobi‘e DR |
:v _ opel ... ... cov sen ol .. 13
L: ‘nstlated electric copper wire.. 17.499 9.544 1.127 1.003 —_
1nsulated electric copper wire ... 224,557 113.968 10.378 11.958 Total ... ... ... ... . 14
E ectric cablis .. R 567.608 488 .623 18.436 20.215 —_
: Machinery for elnctnclty and ele 1.438.937 1.619.448 275.485 317.559 To Im
: ctric light ... . . '101.096 304.501  7.920  12.267 fal Imports .. .. 514
s Electric light carbons e e e 181.359 246.957 29.264 38.611
Electric dynamos and generators 9.834 33.824 645 2.634 MOTOR TRUCKS
: Electric fatiorms ... ... ... .... 53.401 239.894 20.785 61.624
Electric lamps ... ... ... ... ... 179.429 575.948 37.863 71.080 PARA’
Electric motors ... ... ... ... ... 293.110 156.623 31.065 15.268
Electric transformers ... ... .... Ford ... ... e e e .. 5
Total ... ... ... ... e e e 3.156.830 3.789.330 432.968 552.219 CABEDELLO
K Stewart ... ... ... ... 1
- MOTOR CARS  ™sue oo -
3 Buick ... ... .. ... ... 1 Diamond ... ... ... ... .. 1
7 Chevrolet ... ... ... .... 1 RECIFE
Brazilian Imports — December 1933 Continental ... A 5 Ford ... ... ... «ec ... .. 13
(SPECIAL FOR THE WILEMAN'S Dodge ... ... ... ... --- 13 RIO DE JANEIRO
| BRAZILIAN REVIEw) Ic‘}‘latP.:. Ce e e e s 1 Ford 20
_, ks and Des il Paig: et e e
- P 'Mzu- tina Packard 1 In'oexnatxonal e eee e . 6
g Ford ... ... i e o1 Ponteac ... 1 Ton
; "t Renaald ... ... 1 Total ... ... ... ... 26
Willys .. ..o aee e .1 Studebacker ... ¢ SANTOS
PERNAMBUCO V. K. W. 5 Chevrolet ... ... ... ..... 144
Dodge 6 —_ Dodge ... ... ... ... .... 1
BAHéﬁ et ) Total ... 42 gord ...... e e 2(1)(2)
evrolet ... .. e e - pe' ... .. .. e e .
Chrysler ... ... .. ... . 2 SANTOS —
Dodge ... ... ... ... .- 3 Dodge ... ... ... ... ... 2 Total ... ... ... ..... 357
| —— Fiat ... ... .. ... .o L. 1 _
{ TOAY ... e e e (] Ford . . ... ... ... ... .. 500 Total Imports .. .. ... 403
A B 41 J
| CEMENT IMPORTS BY ORIGIN-TWELVE MONTHS
BRAZILIAN IMPORTS — DECEMBER 1933 ————— IN TONS
Noyntries of Shipment Tons Cost Value cif Oriri
GErmAnY ... .eeonee e 471 53:2058  83:255% rigin 1932 1933 1933 %
Belgium .. ... ....... ... 743  44:1948 69:580%
U. States ...... ... ......... 120 41:0158  48:71638 Germany . ... .. ..... 13.383 5.936 — 7.447 55.64
G. Britain ....... . ......... 2.695 223:1965 318:078¢ Belgium .............. 13.294 35.807 4 22.513 169,34
Holland .. ........oooieeann 297 13:1678 19:937¢ Denmark ... ... 7.129 12.616 4+ 5.487 176.95
TEALY oo 282 24:6728 44:0055 U. States ............ 991 1.582 + 591 5963
Sweden ...... ...aeiiia 178 11:9115 19:9488 France ............... 389 691 + 302 77,63
ULUBUAY .o ooveeeieenen 5 4778 9328 G. Bretain ............ 46.875 42.269 — 4.606 9.82
Holland .............. 981 966 — 15 1.52
Total ........ .. 4721 411:8378 604:4528 Italy ... 693 5.364 + 4.671 674,02
Equivalent in £ . ... ‘ _ - 6630 Norway ... 14.071 9.698 — 4.373  31.07
Swedenn ............... 35.998 20.581 — 15.417 42,82
Destination Tons Cost Value cif Sundries . ............. 4.217 873 — 3.344 79,29
M'an‘éos ...... R 5 6518 1:255% Tetal ........... .. 138.021 136.383 — 1.638 1.18
PaTtd .. ... .. 637 55:9508 97:418%
Maranhao ....... .... R, 43 4:525% 7:6778
Parahyba ... ... ... ... ... 151 11:295%  25:8058 BRAZILIAN IMPORT
Forbtaleza ................... 54 4:675% 8:397% S JANUARY TO
Recife ...... ................ 1.089 75:8068 110:325%
Bahia ................ ..... 634 40:018%8 63:0338 DECEMBER
Rio de Janeiro ............. 238 48:6348  57:3878 Yy
: ears i
SANLOS - oo ov e 306  60:6168  74:588% Tons Value cif £
P?.ranagué .................. 34 3:362% 6:165%
Rio Grande ................ 531 36:9448 52:1238 929 ... 535.276 62.662:1398 1,539,494
Porto Alegre ................ : :
L{’;‘:: rﬁﬁfﬁe : 94{; 66-2222 94-(;;3: 1930 . ............. 390.593  47.226:2438  1080,716
Corumbd .o 34 2:5948 45648 1931 ... ... ....... 114.332 18.144:6518 290,149
1932 ... ..., 160.534 18.163:814% 263,170

TOtal -t 4.721 411:8378 604:452% 1933 .............. 113.870  12.667:519% 174,249
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PHILIP MEDAWAR

SPECIALISTS IN PRECIOUS &l SEMI PRECIOUS
STONES =
D1AMONDS — RUBIES — EMERALDS — TOPAZES

TOCURMALINES — AGUAMARINES — AMETHYSTS
ETC.

Post Office Box _ 1024
TELEPHONE 4.5224

R'o.de.Jansziro
RUA S. PEDRO, 80

Mconey Market

12th March 1934

London

Date N.York 90 d/s Sight Dollars
March 5th . 5.07-% DY$592 6GUF000 115820
™ 6th . 5.06-78  59%$592 60O$000 115840

*  7th . . . 5.07-3 359%$592 605000 115820

T 8th . . . 5.09-% 59%592 60$000 115790
Afternoon ra lv . — 594592 605000 115800
March 9th . . 5.08-%  59$592 60%000 11$810
“ 10th . . . 5.07-% 59%$392 60$000 11$810

The above are opening rates on London.

Agios in the Semi Official market ruled from
2$650 to 2%800 per dollar and 115900 to 12%300 per
£ Sterling.

Banco Alleméo

DEUTSCHE UEBER SEEISCHE

KNOWN THE WORLD OVER

FIVG QGLOR T

(CHA’ SOL)

UNEQUALLED AROMA, USIQUE AMNONG TEAS
AND that CERTAIN FLAVOR YOU LIKE

ALWAYS STANDARD QUALITY
50 years of continuous success
FROM ALL GROCERY STORES

or directly from the Representative

ERNEST E. CROMACK

AVENIDA RIO BRANCO. 33

Phone 3.2638

RIO DE JANEIRO

SAMPLES FREE ON REQUEST

Transatlantico

BANK

Balance Sheet for 2%th. February, 1934
BRANCHES IN RIO DE JANEIRO, SAO PAULQ, SANTOS, CURITYBA, BAHIA AND PORTO ALEGRE

ASSETS:

70.991:082%446

W,
Bills discounted
Bills receivable: Foreign ..
Ditto, domestic
Loans in current account
Collateral deposited as security
Securities deposited
Head Office
Branches and agencies abroad ..
Ditto in Brasil
Correspondents abroad
Ditto in Brasil
Securities owned by bank
Mortgages
Bank builings:
Cash: In currency

39.764:997$800
72.544:0098124
61.298:9445483
56.181:9118550
180.545:9915502
4.414:7828685
1.200:924%983
18.750:6093539
12.056:794$096
3.122:528%301
1.791:532$300
4.879:0198170
10.000:0008000

17.613:0513310
In gold coin .... 132:88435400
In other specie.. 24:885%$407
In Bank of Brasil 21.325:1108118
at bankers 6.087:6475493

45.183:5788730

...................... 26.821:081$561
Rs. 609.547:7888270

sundry aeccounts

LIABILITIES:
Capital ... ... .. ... oo 14.000:000$000
Fund intended to encrease cap1La1 in
Brasi ... . ... ... 11.000:0008000

Deposits in current account with mterest 71.617:4178622

Ditto withzut interest ....... .. .. .... 26.269:7958119
Ditto at lixed dates ... .. ... ... ... 51.213:94288865
Ditto against collectioss abread .. ... 39.764:997$800
Ditto against collections in Brasil ... .. 72.544:009%124
Securitizs deposited and in guarantee.. 236.727:9038052
Head Office ..... .. ... ........ 9.731:4818053
Branches and agenmes abloa(i . 1.183:4613383

22.397:0633007

Ditto in Brasil ..
.787:8118157

Correspondents abroad

Diteo .m Brasil . .. ..o 368:6413001
MCORLGALES .. .. .. o e e 4.879:0198170
Bills payable .... .. ... 3. 016:3208546
Sundry accounts .. ... 29.215:9168371
\\\
R —

Re. 609 547:7888270

S. E. & 0. — H. Sthamer W. Schmitt.
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SA0 PAULO RAILWAY COMPANY
Estimated Weekly Traffic Receipts

RECEIPTS FOR WEEK
TOTAL TO DATE

v YEAR | Weak ended
! - Currency I Exchange Sterling
1623 ' March 5th ; 1.5C5: "318(‘C0 4:5925 or |131.408-1- 4! 267.626-19- 0
! 1j28 _
: 1€34 . March 4th | 2.020:00080C0, 5“5199 or | 33.897-3- 4 274.6(3-5- 10
1 | i Tad. 132
"’ . 1371685400 2.059-2- 0
' Desranse, . -1l PO ; 125i8 T caaes-a- v
, ! i

BANK OF BRAZIL

REDISCOUNT DEPARTMENT THE LEOPOLDINA RAILWAY COMPANY

Estimated Weekly Traffic Receipts
25.840:7655010 _ _

Balance Sheet as at 10th March, 1934
ASSETS

Seeurities rediscounted

General Expenses . ..oooonvennn. 5115700 RECEIPTS FOR WEEK
; TOTAL FROM
YEAR  WEEK ENDED | , IST JANUARY
2.—)8“ :3()6$710 | Currency Exchange l Sterling
I.LIABILITIES l ‘ — | —
Bank of Brazil: Current account 24.870:063%110 1tad | 0th. March | ":Z'-f:“cs 4.41s20. ? ’32)_ et ‘-3-5“:’
Deserve Fund - . oo 517 :819%$330 | | 12eco8 BUd €|k 2B
Rediscounts . . . ...t 153 :393%970 ] ; ‘ . !
ncrease.. 7 146:0008 . HES
Dcerease.; ». § Lm0 £ 3158 | £ 28.546
25.841:3068710 | | R R
REALIZED CAPITAL.. 60.000: 0005000
RESERVES FUND.. .. 60.000: 0008000
OTHER RESERVES.. 5.218:2918917
BALANCE SHEET AS AT 28TH. FEBRUARY, 1934 ,
Head office and Branches
Assets Liabilities
Bills‘ discounted.. .. .. 183.361:377S500 Capital.. .. 60.000:0003000
~ Bills receivable:— Reserve F‘und . 60.000:000$000
Domestic and Farsign 47.027:8268506 230.389:2048006] Real State deprecmhon fund. 2.492:406$640
_—_— Profits and Loss account . 2.725:886%271

Loans in corrent c/c &
advances .. ..

security . .
Securities deposf'ted
Directors deposits. .

Collateral dﬁposxted as .

158.538:813$508
2541492448590
200:0008000

126.403:687%154

412.888:058%098

Deposits at fixed dates

Ditto, in ¢/a with in-
tprest e AN

Ditto, w;thorut mteerst

344024578380

229.911:5918702
15.719:7298716

280.033:7788798

Collateral deposited as
stcurity. .. ..
Securities deposmd

158.538:8138508
254.149:2448590

Sectrrities owned by
Bank .. .. .. 13.834:806$330 Directors deposits . 200:0005000 412.888:058$098
Real State 98.865:457$022  42.700:263$352
R Bills for collection .. 47.027:82685006
Branches .. .. L 103.179:2508540] Branches . .. .. . 108.818:972$567
Sundry amoun't,s . ) 2.933:614%261] Sundry accounts . . 4.186:946%149
Corr:spondents n Bra.zll and abroad .. 11.977:725$233] Cheques and orders fm pa.ym°nt .. 3.464:4768090
Cash: In Currency in bank and at Banco Correspondents in Brazil and abroad . 4.097:1948555
do Brazil & other banks .. .. .. .. .. 55.375:504%236] Unclaimed dividends . . .. 111:762$200
Total Rs... .. .. .. 985 .84'7:306%$380 Total Rs... .. .. .. 985.847:306%880
E & O. E. — Sao Paulo,” 7th. March, 1934 — Banco do Commerco e Industria de Sio Paulo. — Numa de Oli-

veirs, Ditector-President. — A. Palmderi, Director-Supe rintendent. — Ernesto Ramos — Paulo C. Galvio, Dire-
ctors-Managers — G. M. Pinte, Accountant. A




ASSOCIATED COFFEE INDUSTRIES
PROTESTS COMMODITY BARTERS

On February 1, the Associated Coffee Indus-
tries of America, addressed a lengthy letter to Hon.
Cordell Hull, Secretary of State, Washinglon, D.
C., reading in part as follows:

“In newspaper accounts of your recent visit to
Santos, Brazil, it is reported that you expressed the
hope that early arrangements could be completed
for an exchange of surplus products of our country
for Brazilian products, particularly Coffee.

Although we understand that this statzment

__ WILEMAN'S BRAZILIAN REVIEW |
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mal trade channels and not to governmental bar-
ter of commodities, we nevertheless deem it of
vital importance respectfully to call your attention
fo the views and experience of the organized coffee
trade of our country in the matter of commodity
barters for coffee by governmental agencies......
The entire Coffee trade of the United States in all
its branches is united in opposition to any commo-
dity barter for Coffee by any governmenl agency.
In the sincere belief that this position is in full ac-
cord with the best economic interest and welfare
of our country, we earnestly solicit your active in-
terest and support in opposition to any policy or

referred to the desirability of arrangements to ew-
pand reciprocal imports and exports through nor-

proposal for governmental commodity barter”.
(The Tea & Coffee Trade Journal)

THE RIO MONEY MARKET

Exchange rates sight, Rio on:

Mar. 3 1934 Mar. 10 1934 Mar. 10 1933

RIO DE JANEIRO STOCK

MARKET QUOTATIONS

(OFFERS) AT THE
RIO STOCK EXCHANGE

On Saturday 10th. March, 1934

London (per) ................ 598592 608000 59%592 605000 46$900 478334 f
Paris . ..o — $785 — §785 — $540 Uniformisadas 5 % 8208 8158 -
Ihaly f 4 et esretseser e _— 1$025 — 13020 - $690 Ferrovliarias Rail- »
Eelgium (gold) .................. — 28780 28785  — 19900 " oo Sonas . . . 10128
Portugal . ........covviniiniinnens —_ $552 — $552 — $432  sunary issues, bea- T
New York . ......oevvvvenvnnnnns — 118840 — 11$810 — 133300 rer .. .. . 8195 8183
Buenos Aires (paper) ............ —  3%10 — 3§510 — 38530 Dictto to nom . , ., . 8188 8158
Sweden . . ....iiiiiiirieiiiiain.. — —_ - — = — Wreasury  Obliga-
JADAI . . ot i —  3%750 — 3%750 — 3$030 tions (1921) 1:6008  —
Spain . . ..., — 18620 — 15625 2 — 1$140 Ditto, 1usz 1:00u8 9983
Switzerland . . ................... —  3$850 — 3850 — 2$630 L.tto, 193t . —  1:0083
Hamburg (Reichmark) ........... — 45740 — 48735 3$220 Koavvias. NP 970$ —
Montevidéo . . ................... — T$000 — 7$000 — 68500 Trataao da Bolivia
Holland . . ..oovvvnvunvnnnnnn... —  BsM5 — 8022 — 58475 3% . .. .. .. — 510
Value of sovereign, buyers ........ — 113%000 — 113$000 — 104%000 Ditto, to b:iarer . . — -
Discount Bank of England ...... — 29 — 2% — 2% State of Rio 1U0u$000,
Do Bank-France .... ............ — 3% —_— 3% — 2V % bearer . . . . .. 1068 1058
Do Bank-Spain .................. — 8% . 6% — 6% Ditvo, dec. 3.216 . — 940%
Do Bank-Ttaly .................. — 3% —_ 3% — 4 %: Ditto 50U§ % - 4608 4558
Do Bank-Germany .............. — 4% — 4% — 4% Ditto 5008 6% . . . — 825§
Do London Market ............... — 31/32% — 15/16% — 5/8% M. Geracs 9% obli-
Do New York Market ............ —  5/8% — 1/4% — 2% gasioas . . . . . 1:0358 .:034%
Dito, 7% nom. . 890§ 8708
Ditto, 7% bearer . . 8758 870
Ditto, 1:0008 5%,
nom. ., e —_— 7008
Lutto, bearer . 7008 —
Ditto nom. . . . . . 7108 008
Municipal Loan_ 6%
THE STOCK MARKET 14u6, bearer. . . — 1648
Ditto, 5%, d-.c. 1914 —_ 162%
Ditto mom. . . . . . 158% —
The Stock Market 1934 1934 1933 Ditto 1904, £ 20,
London Mar.3 Mar.10 Mar. 10 nom. . . . . . . 4508 —
R . 90.0.0 90.10.0 89.0.¢ Dubto, bearer. . 510% 5003
Drazil Fuading 1893 5% ... 7500 76.0.0  66,10.0  Ditco, 6%, 1917 . .. 1635 1628
CONVETSION, 1910, 4% ...« nveveneneonanrraeeeaene 18.5.0 18.10.0 20.5.0 ~ Ditto, 6%, 1920 . — 1618
DItbo, 1908, 5% ».. .. ennomsonsseeimn e ~ — — g Ditto, 1931, pearer . 193§ 1928
Federal DISLHCE 5% .........coovveeseneeeeinonins 30.0.0 30.0.0  36.0.0 & .Ditto dec. 1535 . . 183§ 182y
Anglo-South Am. Bk. Ltd- ord. ..............ooonnnn 0.7.0 069  05.6  L.tto dec. 1.622 —
Brazil Traction, ord. ......cvevveeeencoenrnnineaenen. 11.75  12.25 9.78 _Atlantica . . . . — 1728
Great Western of Brazil Ry, Co. ord. ............... — — —  Ditto, dec. 1.628, 61 — 1493
Lamport & Holt Ltd. 6% Comm. Pref. ................ — — — Ditto, dec. 1.948, 7% 1798 1788
S. Paulo Coffee Estates Co. Ltd. T% ................ 92.0.0 92.0.0 83.5.0 Duitto, dec. 3.264 . . 18085  179%5
Cables Wireless Teleg. Co., Ltd. ............c....... 10.12.6 10.10.0  10.15.0  Ditto, dec. 2.097, 7% — 1793
Western Telegraph Co. Lid., 4% Deb. Stock Red. .. 101.0.0 101.0.0 96.10.0 [Ditto, dec. 2.093, 8% — 193%
Brazilian Warrant Agency & Finance Co., Ltd., ord. 0.2.3  0.2.3 0.1.3  Ditto, dec. 1.933 . 1968 1948
Rio de Jan. City Imp. Co, Ltd., ord. ................ 0.16.0 0.16.0 1.0.9 Ditto, dec. 1.999. . Ja=n 180§
Imperial Chemical Ind. Lbd. .........oovvnenieennnn. 1.15.9 1.17.6 1.15.1'% Ditto, dec. 2.339, 8% —  181% =
S.Paulo Railway .............coiiiiiieeneain s, 80.0.0 81.0.0 77.0.0 Espirito Santos 6% _ 6658 %
Leopoldina Ry, 6.1{2% Term, Deb. 1933 ............ 79.0.0 80.0.0 76.0.0 Ditto 8%. . . . . . 8508 3008
Rio de Janeiro Flour Mills ...............c...vvnnn, 1.18.9 1.18.9 1.17.0  Bello Horizonte . — 106§
Bank of London & South Ameriea ................. 4.15.0 4.15.0 3.15.0 Petropolis . . . — 190%
Roygl Mail ..., 2.10.0 3.0.0 3.0.0 ' : Pelotas 1:0008 . . . 3408 —
British War Loan 3% % 1927-47 ..........c..ceven... 103.12.6 103.7.6 99.5.0 Esport,o Alegre, 500 8% :
ConSOolS 2.00% ...t 81.0.0 79.17.6 T3.0.0 Dec. 846 . . . . . 435% 425% :
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Algrette . . . . . . — 1:000p Continental. . . . . _ —_ Usl'nas Nacionaes . 2900$ -
8. Leorpoldo 8% . — 1:0000 Brazil (70%) 428 408 Caxampn . 658 60%
Gravatahy 8% . . . — 1:0008 Guanabara . — 0§ B. Artfactos de
Igrassi 100§ . 903 — Borracha. . — 85§
Campos E. do Rlo — 1908 Textiles:— Luz St arica. . . 210% —
Bagé 8 %) . . . . . 8508 —=- Alianca .. .. 90% — MinasdeS. Mathilde 190% —
Teresopolis (8%) 1858 — Corcovado . . - . . — 55§ Debentures:—
Banks:— America Fabril . — 1808 . eiari ) .
Brazil Industral . _ 4958 rvejaria Brahma. — 1:025%
Brazil .. .. -- 4008 3958  Esperanca —  1s7s Docas Santos . 198% —
Funcelonarios. 46%5 4585 progresso Industrial 1608 —  Manufactura _. - . — 2048
Portugrez . -1308  126%  petropolitana . 954  7op Mercado Municipal. 212§ 2073
C. Real de M Geraes —_ — Confanca Industrlaﬂ . _ Nova America . . — 1:0508%
Economico. . —  30%  Manufactora. — 122 T. Confianca In.
Mercantil — 4408  Nova America . . . — 175§ dustrial . 08 658
Commercio . — 1288 Tijuca . . : so$ 208  Tec. Progresso In-
Boa Vista. . . . - - 5458 5308  Todustral Mineira . — 30105 _ dustral . .. . — 1908
Regional . . . . - - 1108 1008 Taubaté Industrial. 5019 499§ Fluminense F. Club 588
Raflways:— Sundry: B:llas Artes .. 212¢ 210§
M. 8. J:ronymo . . 1154 1148 pocas de Santos, T.cidos Corcovado . =  130%
Victoria a Minas. 10% - bearer. . . . . - 243¢ 2425  Tecidos A lianca. 145% —
Insurance:— Docas de Santos, Hoteis Palace . — 203%
prewidente 25004 2:4008  WOmM. . . . . . - p38¢ 2358 Industrial Campista  — 1A%
Varegistas 1:5008 1:300% Mercado Muamic.pal 250% 2408  Eliticadora. . 1459
Argos Flummense 3:0008 2:6008 Terras e Coloniza- Tecidos Mageense . 1208 —
Garantia . . . . . . 80% 6Cy goes . . . . . - 20% 8$ Cotonificio Gavea . 2108 2004
Sagres. Lo 4008 300§ Caixa Central de Santa Helena. — 155%
Cconfianga. . . . - . — 3008 Reservas . . . - 180% —  Magéense — 1008
Integridade . . . . 2808 2409  Docas da Bahia . — 2§ Brasil Commercial e
Uniao dos Proprieta- Phymatosan . . — 3008 Immobiliario, 11% 1:0208 —
rios . — 269¢ C. Brahma . — 4058  Antarctica Pau’ista — 193%
, C O F fF EE
COFFEE PRICES CURRENT
i RIO DE JANEIRO, 10th MARCH, 1934
COFFEE SERVICE 5 6 7 8 9 10
RIO SPOt N. T o iianiiae coraei ey 178500  17$800  18$800 185800 18500  18$500
Rio futures March ...........c.c0eennn 178700 18$200 19$250 1887175 18$000 18$050
April ...........eeeeeee 188150  18%525  19$550 185900  18$200  18%200
MAY . oovveeeainne 188350 188750 19450 198025  18%450  18$300
June .........oeeiaaaee 18$300 188575 19$300 18%$750 18$325 18%375
JUIY oo 18§175  18%450  19§075 188600 183200  18$300
August .............. . 178975 18%$250 19$000 18$500 185000 18$300
Bales ...............coooes 15.000  24.500  31.000 26.000 26.000 17.000
Bantos spot N. 4 . ...........ovviiiinnrerenns 18$900 18$900 19%100 19%100 198100 19%100
Santos futures M’azjch .................... 19$200 19%500 195800 19%5C0 unquoted 18$500
April ....... ...l 19%$200 19$800 198800 19$300 18%$500
MAY . oooeone s 19§100  19$800  19$800 19$300 ” 19%000
June ...........aeaneenn 19$200 19$800 19$800 20$300 " 19$400
Sales .......cccevniiaanann nil nil nil nil nil nit
New York Rio spot N 6 .................... 11 11 5 11 Y 11 1% 11 Y 11 3
R Y 10 % 10 T 10 % 11 1, 11 i 11 Y
» Santos " " 4 .................... 11 % 11 % 11 1 11 34 11 34 11 34
"oBamtos " M T e 11 1 11 Y 11 Y 11 3 11 % 11 34
futures March .................... 8.45 8.62 8.65 8.62 8.45 8.28
MAY ... 8.58 8.75 8.78 8.65 8.60 8.41
July ... 8.64 8.81 8.83 8.70 8.66 8.49
September ................ 8.70 8.84 8.90 8.714 8.71 8.57
Bales ..........c. 000 .- 5.000 5.000 10.000 10.000 5.000 5.000
Havre futures March ........cocivvvevesss 183 183 1% 185 183 Y4 183 14 181 34
MBY .....cooievinnninnninn 179 Y% 179 Y, 181 34 181 % 130 Y% 171
JUIY .« ooeinneeiaeeaeeans 178 ¥, 178 % 180 3 180 1, 179 % 176
g:;l:et:mber ................ 17701/3 171 179 179 Y% 1719 176
..................... 5.00 6.000 5.000 2. .
Hamburg futursg darch .................... 313% 31% 32 3109/2 §1m1)/2 31 v,
MAY ..ovvvvevcanronmnnnens 32 32 1 32 Y, 32 1 31 3% 31 34
B 111 323 21 33 32 3 32 % 32 1,
September ................ 4 Y, 34 34 33 3, 33 34 331
Sales ..........cocooiann nil nil nil nil nil nil




~“March; 19, 1931

COFFEE QUOTATIONS

RIO DE JANEIRO, 10th March, 1934

— New York —
Rio Sanbos Rio Santos
Spot s 4s s 4s s

Mar. 3-1934 . . . 178500 18$500 10.34c 11.%%c¢ 11.%%¢c
Maur. 10-1934 . . . 188500 195100 11.%c 11.3sc 11.3c

Rise or fall . . . +18000 4-8$600 40.%c +0.%c +0.l%¢c
Options:— — Rio Contract A — 8antos Contract A —

May July Sept. May July Sept.
Mar, 3-1934. 8.65¢c 8.7lc 8.77c 11.12¢ 11.19¢c 11.51c
Mar. 10-1934 8.41c 8.49c¢ 8.57¢ 10.86c 10.97c 11.29¢c

Rise or fall . —0.24¢c —0.22c —0.20¢c —0.26c —0.22c —0.22¢

COFFEE MARKET NOTES

Business was moderately aclive while dispo-
sable prices kept firm during the week ended Mar-
ch 11th.

Few transactions were closed due to unusual
fluctuation of prices for American spot disposable,
tvpe 7s and 4s.

The possibility of a small crop put sellers
strong on their previous quotations while exporters

SID PAULD RATLWAY

The Main Artery of the
State of Sao Paulo

FREQL'I*IZ\"T Passenger Ser-
vices between Sao Paulo
and Santos and the Interior of
the Stale.

Rapid, Reliable, Freight Ser-
vices.

Dcor to Door
Delivery of Baggage.
and Merchandisc.

Collection auid
Parceis

CONSIGN YOUR GOODS “S. P. R.”.

Information:—

S. P. R. Estacao da Luz - Caixa “C”

Sao Paulo
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are not willing to buy for nearly as high a price but
offering on same basis as last week’s.

It seems that during an excursion in the inte-
rior of Sao Paulo State the Directorate of the D.
N. C., the Manager of the Federal Farm Incremen!
Bureau and the Secretary of Agriculture of Sao
Paulo State have in common accord chosen the site
where the new Coffee Experimental Station will be
installed.

WORLD’S COFFEE CONSUMPTION

Communicated by the D. N. C.:

During the eight months (July to February of
the 1933/1934 crop, Coffee deliveries for world’s
consumption were as follows, in bags of 60 kilos-

19321933  1933.1934 1+ o0r—933/34
From Brazil:
To Europe ........ 3.426.000 4.361.000 -+  935.000
ToU.S. A, ...... 4.230.000 6.100.000 -+ 1.780.009
To other Countries 685.000 845.000 +  160.00C

Total Brazil . ... 8.431.000 11.306.000 <+ 2.875.006
From other Countries:

To Europe ........ 3.328.000 2.917.000 —
ToU. S. A. 2.998.000 2.189.000 —

411.000
809.000

Total from other
Countr. . . . . . 6.326.000 5.106.000 — 1.220.000

General total:
524.000

To Europe ....... 6.'754.000 7.278.000 +

ToU.S.A. ...... 17.318.000 8.289.000 + 971.060

To obher Countries 685.000 845.000 + 160.000
Grand total .... 14.757.000 16.412.000 + 1.655.000

The results, compared with previous crop. sa-

me period, were:

1) Deliveries for consumption increased by
1.653.000 bags.

9) Deliveries of competitors coffee diminished by
1.220.000 bags.

3) Brazilian coffec deliveries augmented by ...
2.873 bays.

COFFEE IMPORTED BY U. S. A.

In spite of the critical position of the Country
the U. S. A.'s consumption of Coffec in 1933 was.
if anything, in cxcess of previous vears.

Owing to lower prices, however, the monelary
value of the amount consumed stood at a lower
level.

Brazil supplicd by far the greater part of the
Coffee importcd, the figures being as under:

Brazil ................. 66 %
Colombia ............. 23 %
Central America ....... 4 %
MexXico ..o 3 %
Venezuela . ............ 1.7 %

Other Countries 2.3 %
As regards the imports into the U. S, A in-
teresting features are the substantial increase of
Coffee crown by America’s foreign possessions,

and the fact that a large proportion of the Coffee
entering the Country from samec-is re-exported,
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NICARAGUA COFFEE % COFFEE STATISTICS
: s

Week ending March, 10, 1934 — In bags of 60 kilos

Estimated crop 1933/34 30.000.000
The above is about equal to last seasons crop.

—

COFFEE PACKERS’ INCREASED COST —re -

FOR THE WEEK ENDED FOR THE CROP
In a recent bulletin, the Associated Coffee In- Mar ioT  Mar 3 At 10
dustries, makes the following statement on increa- 1934 19;4' 1934’
sed costs in the Coffec industry: “The recent spe- RIO:
ctacular advances in the green Coffee market may gy Q:ntral and Lec
have tended to obscure the fact that during the poldina R’y . . . 50.911 62.883 | 2.122.646
past few months practically every other element Warehouses . . . . 4.793 7.370 337.334
of cost to which a coffee roasting company issub- poray ... .... 35704 70.253 | 2.459.080
jected has increased substantiallv”. Total - Santos . . . 970 .148 270.138 | 5.779.661
One member of the association has estimated P v—
. . .301 .239.
that in addition to increased lahcur costs under the TOTAL Rik_’ & Saj'?Fj)s 345.852 340.3 11.239 641_

N. R. A., there have been the following increases
on packing materials used: Vacuum cans, 10 per The total entries by different S. Paulo Railways for the

cent; vacuum ijar caps, 15 per cent; request car ) crop to March 10, 1934.

tons. 80 ner cent: lea cartons, 122 per crrt; shi

pping -cases, 78 per cent 1o 190 per cent; Past Jundiahy Sorocabana Total at Total at
burlap bags, 50 per cent; burlap liners, 15 per cent; Per and others S.Paule Santos
krafl bags, 56 per cent to 74 per cent; the total

average increase, 60 per cent. 1933/1934 . . 6.597.555 2.345.849 8.943.404 B8.779.661

TEA COFFEE TRADE JOURNAL

! KENYA COFFEE COFFEE LOADED (EMBARQUES)

The latest estimate for the ¢ season’ .
e latest estimatc for the currenl season's o oo dine March, 10, 1934 — In bags of 60 kilos

crop is a little over 231.000 cwt: indicating about
7% helow the previous figures.

An unsatisfactory feature of this Coffee is its —— ——
poor quality, which makes it unsuilable for the DURING WEEK ENDED FOR THE CROP
better markets. S

- — - Mar, 10 Mar. 3 Mar, 10
1934 1934 . 1934
WEST INDIES COFFEE |
e Rio . . . . . ... 41.446 63.545 | 2.259.510

Exporlts from Jamaica for the vear 1933 are re- Santes . . . . . . - 185.479 217.422 | 8.397.191

ported at 9.670.000 pounds, being a slight increase  Total - Rio & Santos,  226.925 T 280.967 | 10.656.701

over the figures for 1932.

The City of Santos Improvements Company, Limited
ESTADO DE SA0 PAU LO — CAIXA, 4 — SANTOS

GAS DEPARTMENT. Ssecial coke and tar produced by the continuous carbonization process: Also soft
pitch for waterproofing purposes, crude benzol and oils for the manufacture of disinfectants.
WATER DEPARTMENT. — Distribution on the cons tant supply system. Special cheap rates for indus-

trial suppltes. Ships supp'ied water of guranteed purity, at the rate of 150 tons per hour if required.
ELECTRICITY DEPARTMENT. — Installations of a ny magnitude for Light and Power. Cheap power
for longhour consumsrs. Motor repairs.
TRAMWAYS DEPARTMENT. — Seventy kilometres af rapid electric service. Season tickets with non-
s service. Special terms for ‘arge parties, parcel delivery; service to all po'nts. Electric trans-
port of goods and. building material at cheap rates. Goods from interior shouid be despatched
“Companhia City,Desvie Saboc”.
MOTOR OMNIBUS SERVICES: Town Avenues and Beach.

Telegriaphic Address “CIDADE” — Santos

P ————
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SALES OF (,OFFEE (DECLARED) OUR OWN STOCK
_— In bags of 60 Kkilos
L _ gSw—
.. ~ RIO STOCK on Mar, 3, 1934 ... .. ' 630.301
Week ending Mdrch, 10, 1934 — In bags of 60 kilos Entries during week ‘ended Mar,, 65.7C4
o 10, 1934 . ..... ... ... ... ...... W
- : - . Loaded (Embarques) for week en._
DURING WEEK ENDED FOR THE CROP ded Mar, 10,1934 ... ... ...... 41.446
' Local consumption week ended
: "Mar, 10, 1934 .................. ..3.500
Mar, 10 Mar. 3| . Mar, 10 ' -
; 9% S'nocx AT RIO 9n Mar, 10, 1934 . . 855,613
. SANTOS STOCK on Mar, 3, 1934.. | 1.961.625
B Entries for week ended Mar, 10,
Rlo......... 27.456 22.680 1.073.564 1934 _........................ .. 270.148
Bantog . . . ... .| 133.000 97.000 |  4.295.000 2231773
TOTAL - Rio & Banto] 160.4 A 248 Loaded (Embarques) during for
56 | 119.680 | 5.348.564 week ended Mar. 10, 1934 ... ... 185.479
e ——— _
T STOOK AT SANTOS on Mar. 10, 5.074.923
T 193¢ . . ... 2.074.92
VALUE OF COFFEE CLEARED FOR FOREIGN STOCK AT RIO AND SANTOS on XTI TE

Mar. 10, 193¢ . ... ... ..........
R PORTS STOCK AT RIO AND SANTOS on

[T A Mar, 3, 1934 ...................... 2.591.926

Week ending March, 10, 1934 — In bags of 60 k?los

i\;'O;I’E — From .the stock E)ﬁ%rig have becn dedu.

cted 285 bags by the D. N. (.
In ditto stock were included 1.831 bLugys,
premium of 10% to shippers

i ]
poars  Mar, 10 Mar. 3 [Mar, IO'Mar. 3! CROP TO
1934 ' 193¢ | 1934 | 193¢ | MAR, 10, 1934
! - I "

In ditto stock were included 5 bhags, cof.

Bags | Bags 3 e Bags £ fee returned.
i In the stock of Santos were included . ..
B e 59.570| 41.436|104.896| 70.977 2153.646, 2931043 29.631 bags, by the D. N. C
santos | 261.489| 246.329| 467.436/ 434.205| 8071.138 12470013 . 88, 11 -y L

Tot

1.002 bags were discounted from Santos
stock, being the difference resulting for

al 198311934 321.05!JI 287.765 | 572.332 505.182‘10224'784 15401055
= . L L February shipments.

COFFEE SAILED ' COFFEE
Week endin i - . Bahia Stocks on 3rd March 1934 ..... ... 13.735
ding March, 10, 1934 In bags of 60 kilos Receipts during week ended Mar. 10th ... 6.732
United |Eurepe & LORi Oth ) 7 Available ......... .. ... ... ... ... ... ... éﬂ_ 7
PORTS | ‘States | Mediter-| Const ! Plate | Cope | ‘pors | ' WEEK " | 10 DATE ‘élv :;izlr)llcees' ;l'u.ring the weeks: ' 167
| | to U. S. oo 7.350
Rio...| 24.078| 28,028  ses| 5. — 435 2 ; 3.
Switos| 149.743) 115,281 | Boamy| ' U s boa-tas :g E%‘;ggvlﬁe' o 3 g% 11.283
TOTAL | 167,821/ 143.809 865 7.981 I 1.948]  321.9%4,10.319, 251
— ’ Bahia Stock on 10th March 1934 ........ 9.184

DEN NORSKE SYD-AMERIKA LINJE

. (The Norwegian South America Line)
Regular Service to Denmark, Finland, Norway, Bal tic, River Plate & vice-versa with 8 fast going
m/s “NORMA” - m/m 6th of April

modern diesel motor liners.
“\x NEXT SAILINGS
For further particulars apply to

NORWARY & BALTIC
FOR FINLAND, DENMARK,
FREDRIK ENGELHART & CIA. — RUA S. PEDRO N. § -- RIO JANEIRO
ALEX S. GRIEG & CIA. — PRAGA DA REPUBLICA, 51 — SANTOS

NEXT SAILINGS

FOR RIVER PLATE

m/s “BORGLAND” - 20th. of April s “SALTA”  19th Morch

/s “BORGAA” - m/m 5th April
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ITALIA

FLOTTE RIUNITE e COSULICH S. T. N.

Wi The Moot L | lpernam. Las Barcel- - Ville- l
nr?uuT‘hesm::t o'ﬁu::e Santos RIO Bahia l buco - Dakar Palmas Gibraltar; Algier ona | Naples franche Genoa i Trieste
European Route ! ) |

' ! ! i . . ! )
Ooceania . ... March 20, March 21| March 23i March 24 - i = ‘ March 31, Foril II — April 3 — i — April §

C.Biancamano| March 30, March 31 — , - - | — e i - April 11! — April 120 Aprll 17 -

Augustus. ... Apii2, April2|  — -~ hont 6 — L= = e z[ - May 3! May3| —

Neptunia.... | May 1| May 2 May 4 May 5 - I - | May 12 May 13: i May 5 - ' - May 17

' : | | : ‘
— - TO: SYRIA - EGYPT - INDIA - CHINA & JAPAN )
with the Lloyd Triestino's famous ‘““Contes’” — Conte Verde, Conte Rosso & Victoria

Rept : T Teneriffe | , = = S —

Regular sem"’ Santos RIO and or |Naples | Genoa ' Naples | Trieste
Third Class Only Las Palmas . i i CARGO SERVICE
- |

N . . I T e e e

Belvedere . . .I March 26 March 27 Aprit 7 April 14 April 16 - - { | : ] , .

P. Maria . . .. April 11| April 12  Aprt 24{  April 30 May 1] — 1| | Santos : RIO | Victoria | Bahia

P. Blovanna.. May 6 May 7 May 19 May 25 May 26 — I i T ! i -

Belvedere....| June 6§  June 7ll June 18] — June %5 June 27| June 30”Teresa ------- ! March 28] March 30,  April 1 April

General Agents
for Brazil

}

ITALMAR

5. A. BRASILEIRA DE EMPREZAS MARITIMA s
Avenida Rio Branco,
3-5840 - ——

pPhone:

4 - Rio de Janeaireo
ITALMARE-R»0

Telegrams:

MANIFESTS OF COFFEE
RIO DE JANEIRO

FEBRUARY, 238.
“Clearwater”
NEW ORLEANS
Rebello, Alves & Cia.
Cia. Naclonal Commercio de
Cafe ... .
Marcellino Martms F1 ho &
Cia. .
Hard, Rand & Cla
José Guarino .
Botelho. Martins & Cla Ltd
HOUSTON
Cia. Nacional Commercio dz
Café ..

Total ...
FEBRUARY 28
TRIESTE
NEPTUNIA

Ornstein & Cia.
José Guarino ... ... ...
5. Pereira & Cia. ...
Pinto & Cia. ... ...
Mc. Kin'ay & Cia. .
E. G. Fontes & Cia.
A. Jabour & Cla. ...
Rebello, Alves & Cia.
Sinner & Cia.
Castro, Silva & Cia. .
Vivacqua Irmiaos S/A ...
MESSINA
Mc. Kinlay & Cia. ... ...
CONSTANZA
Mc. Kin'ay & Cla. .

1.344
820
663
263
248
219
132
125

63
38
30

25

ZARA
Mc. Kinlay & Cia.
SUZAK
Ornstein & Cia. ... ...
Me. Kinlay & Cia. ...
GRAVOSA
Kinlay & Cia. ... ....
METKOVICH
Mec. Kinlay & Cia.
Castro. Silva & Cia.
VENEZA.
Ornstein & Cia. ...
PATRASSO
Theodor Wi'le & Cia., Ltd...
E. G. Fontes & Cia.
Vivacqua Irmaos S/A
Ornstein & Cia. ...
PIRAEUS
Vivacqua Irmios S/A ...
Sinner & Cia. ...
Theodor Wille & Cla
Ornstein & Cia. ... ...
NAPLES
Hard. Rand & Cia.
Rotundo & Cia.
A. Jabour & Cia.
Souza, Pimentel & Cia.
Vivacqra Irmos S/A ... ...
Cia. Nacional Commercio de
Café

Mec.

Ltd

PALERMO
Pinheiro, Ladeira & Cia.
CANDIA
Theodor Wil'e & Cia. ...
Vivacqua Irmaos S/A ...
SALONICA
Theodor Wille & Cia.

75
13

482

517
125

70

625
500
375
250

.325
.500
500
250

Lol o~

1.000
550
175
125

Vivacqua Irmaos S/A ... 1.000
Norton Mzgaw & Cia., L’od 500
ANCONA
Castro. Silva & Cia. ... ..... 138
Pinheiro, Ladeira & Cia. 126
Rebello. Alv:is & Cia. 125
BARI
Pinto & Cia. ... . 37
STAlVEBOUL

Cia. Nacional Commercio de
Café e e e e 94
FIUME
Pinheiro, Ladeira & Cia. 188
Vivacqua Irmaos S/A .. 137
VOLO
Vivacqua Irmaos S/A ... 700
CAVALLA
Norton Megaw & Cia., Ltd... 250
CANEA
Norton Megaw & Cia.,, Lid... 250
Total ... ... ... ... ..... 19.210
FEBRUARY 28
“Belle Id'e”
CASA BLANCA
Pinto & Cia. 180
Cia. Nacional Comm rcm d°
Café e e e 13
HAVRE
Ornstein & Cia. 2.600
A. Jabour & Cia. 125
S. Pereira & Cia. ... 317
Theodor “7Ville & Cia., Ltd. 25
DU’NKERQUE
Cia. Naciona' Commercio de
Café ... 250
Leon Israel Co S/A cer c..., 200
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Ornstein & Cia. ... .. . 25

Total ... ... e.i. B.505
MARCH, 1 50
AMERJCAN LEGION
NEW YO
L:on Israzl Co. S/A ... ... 2.000
American Coffee Corp. ... . 508
Tota! ... . 2.500
MARCH 2
“Western World”
BUENOS AIRES .
Vivacqua Irmios 8/A ... 1.100
MARCH, 2.
“Hoyanger"
SBAN PEDRO
Leon Israe! Co. 8/A ... .... 645
) PORTLAND
Leon Israel Co. 8/A ... ..... 625
VANCOUVER
Theodor Wille & Cia., Ltd 300
Total . ..... ..... ... ..... 1.570
MARCH, 2
“Sheridan”
BOSFON
Crnstein & Cia. ... ... ... 250
Paiva, Nun's & Cia. ... .... 250
NEW YORK
Cia. Cafceira de Minas Ge.
raes ... ... ... ... ..... 3.190
American Coffee Corp ..... 2.500
Hard, Rand & Cia. 1.250
Total ... ... .. .... . . 7.440
MARCH, 3
“Steigerwa’l”
TALCAHUANO
Sinner & Cia. .. .. 100
VALPAlRAIZO
Sinner & Cia. ... ... 1.848
Total ... . . 1.948
MARCH 3. .
“West Ivis”
LOS ANGELES
Leon Isra:l Co. S/A ... ..... 50C
SAN PEDRO
Leon Israe’ Co. S/A ... ... 800
PORTLAND
Leon Israel Co. S/A ... ... 850
Theodor Wi'le & Cia., Ltd.. 125
Re(bello Alves & Cia 1.500

8. FRANCISCO DA CALIFORNIA

VANCOUVER
Leon Israel Co. S/A .... ... 150
Theodor Wil'e & Cia., Ltd... 68
Total . .. 3.993
MARCH 3
“Brasil”
BUENOS AIRES
Ornstein & Cia. ... ... ... 1.100
Pinheiro, Ladeira & Cla 850
Vivacqua Irmaos S/A ... ... 850
Julio Motta & Cia. ... 211
Cia,. Nacional Commercm de
Café ... ... ... ..... 145
ROSARIO
Pinheiro, Ladeira & Cia. ... 200
Cla. Nacional Commercio de
Café ... ... ... ... ..... 110
MONTE'VIDEO
Vivacqua Irmdos S/A ... ... 950
Tota! ... . 4.416
MARCH 5
nPocmén
NEW ORLEANS
Paijva, Nunes & Cia. .. ..... 1.500

WILEMAN'S BRAZILIAN REVIEW

Nuno Pelleira i e . .
Pinheiro, Ladeira & Cia. ... 750
Ciéa:r Nacional Commercio de

..... 500
Souza, Pim=nte1 & Cla 500
Ornstem&Cia 250
Hard Rand & Cia. ... ... . 125
HOUSTON
Cia. Nacioaal Commerclo de
Café ... e e 1.000
Total ... ... ... ..... ..... 5.625
MARCH, 6.
“Zeoelandia”
AMSTERDAM
Thzodor Wil’e & Cia., Ltd... 625
A. Jabour & Cia. ... ... ... 300
E. G. Fontes & Cia. ... ... 75
Total ... ... ... ... ..... 1.000
MARCH, 6
“Monte Pascoal”
HAMBURG
A. Jaborr & Cia. ... ..... 1.213
Joz¢ Guarno ... ... .. 1.000
Ornstein & Cia. ... ... ... 750
Souza, Pimentel & Cia. .... 475
Theodo: Wille & Cia., Ltd. .. 375
Mc. Kinlay & Cia. ... .... 125
REYKJAVIK
Ornstein & Cia. ... ... ... 250
HELSINKI
A. Jabour & Cia. .. 125
Tota' ... 4.313
Tctal Overseas ... ... ..... 59.57¢

Oswaldo Aragac da Silveira

Official Exchange & Share Broker

G. FRASER
E. SAUTTER
W. DIXON
Rua da Candelaria, 28-2."
Telzphones: 3-1033-1034
4-2337-2338-3333
P. O. Box 210
Telegraphic Addr:ss “FRASER"
Rio de Janziro

andar

MANIFESTS OF COFFEE

SANTOS
FEBRUARY, 26.
“Suecia”
STOCKHOLM
Theodor Wille & Cia., Ltd... 3.012
Hard, Rand & Cia. ... 1.673
Junquezra Meirelles & Cla 1.244
E. Johnsten ; Cia., Ltd. ... 1.215
Lima, Nogueira & Cia. ..... 893
Leon Israel Co. S/A ... .. .. 801
Almeida Prado & Cia. ... .. 625
Cia. Prado Chaves ... ... .. 538
Soc. Nacional Export., Ltd .. 462
Cia. Paulista de Exportaga.o. 239
Naumann, Gepp & Cia., Ltd.. 174
Sampaio Bueno & Cia. ... .. 167
Raphas Sampaio & Cia. .. 151
Rebello, Alves & Cia. ... ... 138
Oswaldo Ferreira & Cia. .... 94
Exp. Rubiae, Ltd. ... .. 85
Martins, Gregory & Cia., Ltd. 63
Cia. Leme Ferreira ... . 41

The Munn Coffee Expo., Lt;d. 25

GOTHEL'BURG
Theodor Wile & Cia., Ltd..
Alm:ida Prado & Cia. ...
Hard, Rand & Cia. ... ....
Lima, Nogueira & Cia. ... ..
Junqueira, Meirelles & Cia.
Cia. Prado Chaves ... .....
E. Johnston & Cia., Ltd. ....
Sampaio Bueno & Cia. ... ..
Raphael Sampaio & Cia.

Marting, Gregory & Cia., L't.d'.
Na.uma.nn Gepp & Cia, Ltd.

Cia. Paullsta de Exportacao_
Oswaldo Ferreira & Cia.
Leon Israz Co. S/A .
Cia. Lime Ferrcira ...
HelSINGBORG
Hard, Rand & Cia. ... ....
Almeida Prado & Cia. ... ...
Junqueira, Meirelles & Cia. .
Soc. Nacional Export., Ltd. ..
Cia. Paulista de Exportacdo.
Theodor Wille & Cia., Ltd. ..
Cia. Prado Chaves ... ..
MALMOE
Am:ida Prado & Cia. ... .
E. Johnston & Cia., Ltd. ...
Cia. Paulista de Exportacio .
Leon Israel Co. S/A ... ....
Naumann, Gepp & Cia,, Ltd.
GEFLE

Juiqueira, Meirelles & Cia. .
Theodor - Wille & Cia., Ltd...
Cia. Paulista de Export;aqéo.
Hard, Rand & Cia. ..
E. Johnston & Ca., Ltd
Leon Israe' Co. S/A
HAILMSTAD
Hard, Rand & Cia. ...
Theodor Wille & Cia., Ltd...
Martins, Gr:igory & Cia., Ltd.
KALMAR

Theodor Wille & Cia., Ltd..
Hard, Rand & Cia. ...
Cia. Paulista de Exportagao
Martins, Gregory & Cia., Ltd.
AHUS
Juaqueira, Meirelles & Cia..
Theodor Wi'le & Cia., Ltd...
OSCARSHAMN
Junqueira, Meirclles & Cia..
Hard. Rand & Cia. ... .
DANTZIG
Exp. Rubiac, Ltd. ...
Hard. Rand & Cia.
Cia. Prado Chaves ...
Alm:ida Prado & Cia.
Pinto & Cia. ..
NORRKOPING
Theodor Wille & Cia., Ltd...
Leon Israel Co. S/A ... ....
LANDSKRONA.
Hard, Rand & Cila. ... ....
GDYNIA

Pinto & Cia. ...
Almeida Prado & Cla
Exp. Rubiac, Ltd. ..
Hard, Rand & Cia.
HELSINKI
Leon Israe' Co. S/A ...
Martins, Gregory & Cia., Ltd.
CARLSKRONA
Theodor Wille & Cia., Ltd..
ABO
Rebello, Alves & Cia. ...
HERNOESAND
Theodor Wille & Cia., Ltd...
ORNSKOLDSVIK
Lima, Nogucira & Cia. ...
HIDIKSVALL
Lima, Nogueira & Cia.

63
13

914
184
138
63
52

4465
438
151
138
51
13

279
250
13
263
125
18
13

276
25

138
125

143
38

13
12

133
13

138

13
13
13
13
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VIBORG
Leon Israel Co. 8/ ... ..... 6
NEUFAHRWASSER
Pinto & Cia. ... ... ....- (]
CONSUMPTION
Lima, Nogueira & Cia. .. 2
Total ... ... .- .- 29 .407
FEBRUARY, 26.
“ Alwaki”
AM
Theodor Wille & Cia., Ltd... 9.926
Naumann, Gepp & Cia., Ltd.. 4.303
Hard, Rand & Cia. ... ....- 3.028
E. Johnston & Cia., Ltd..... 1.875
Cia. Prado Chaves ... ... .- 1.800
Leon Israel Co. S/A ... ...- 539
Junqueira, Meirelles & Cia. . 263 ..
Sampaio Bueno & Cia. ... .- 191
Soc. Nacional Export., Ltd. . 151

Martins, Grigory & Cia., Ltd. 91

Cia. Pau'ista de Exportacao . 46
Almeida Prado & Cia. ... .. 26
HAMBURG
Almeida Prado & Cia. 1.692
Cia. Prado Chaves ... ... .. 689
Theodor Wille & Cia., Ltd... 500
E. Johnston & Cia., Ltd. ... 442
Mart ns, Gregory & Cia., Ltd. 425
A. Sion & Cia. 250
pinto & Cia. ... ... .. . 186
Naumann. Gepp & Cia., Ltd.. 116
CONSUMPTION
Bunck & Cia., Ltd. ... ..... 1
Total ... ... ... ... 26.540

FEBRUARY, 26.
‘lcmm!l
NEW ORLEANS
Hard, Ranl & Cia. ... ... -- 8.175
Almeida Prado & Cia. 5.050
pinto & Cia. ... ... ... -« 4.125
American Coffee Corp. ..... 4.000
Loon Israel Co. S/A ... ... 2.750
Martins, Gregory & Cia., Ltd. 2.272
S A . Livy ... .. oo e 2.000
Theodor Wile & Cia., Ltd... 2.000
Junqueira, Meirelles & Cia... 1.750
Cia. Prado Chaves ... ... - 1.125
Soc. Nacional Export., Ltd.. 1.027
Cia. Paulista de Exportacio. 1.000
Ramos, Silva & Cia. ... 1.000
Lima, Nogueira & Cia. ... .. 700
Arbuckle & Cia. ... 500
Zander & Cia., Ltd. 500
Nossack & Cia. ... ... ... - 250
Peirone, Penteado & Cia. ... 250
vidal & Cia. e e 250
Tota' ... ... ... eeeec .... 38.724
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FEBRUARY, 26.
“Alcantara”
) BUENOS AIRES
8. A. Livy ... ... ... ... 86
Soc. Mogyana Export., Ltd.. 38
Total ... ... ... ..-c0 con-- 124
FEBRUARY, 26. .
“Highland Chieftain”
LONDON
Naumana, Gepp & Cia., Lid.. 14
FEBRUARY, 26.
BUENOS AIRES
A. Duarte Pereira ... . 1.776
Nioac & Cia., Ltd. ... ..... 360
Eugenio Teuber ... 205
Total ... ... ... --- 2.341
FEBRUARY, 26.
“Bra-Kar”
OSLO
Theodor Wille & Cia., Ltd. .. 410
Cia. Prado Chaves 125
Almeida Prado & Cia. ... .. 68
E. Johnston & Cia., Ltd. .. 34
Cia. L>me Ferreira ... ... .. 23
Martins, Gregory & Cia., Ltd. 17
Naumann, Gepp & Cia., Ltd. 13
BERGEN
Cia. Prado Chaves ... ..... 125
Theodor Wille & Cia., Ltd... 68
Cia. Leme Ferreira ... ... . 6
HELSINKI
Cia. Pau’ista de Exportacio . 152
TRONDHJEM
Theodor Wille & Cia., Ltd. .. 50
E. Johnston & Cia., Ltd. ... 5
KOTKA
Cia. Paulista d: Bxportacdo . 18
LARVIK
Naumann, Gepp & Cia., Ltd.. 12
Theodor Wille & Cia., Ltd... 5
DRAMEN
Theodor Wille & Cia., Ltd. . 5
AALESUND
Theodor Wille & Cia., Ltd. . 5
Total ... ... ... ... 1.141
FEBRUARY, 27.
llNeﬁmiall
TRIESTE
Naumann, Gepp & Cia., Ltd. 2.072
Exp. Rubiac, Ltd. ... ... .. 1.438
Raphae! Sampaio & Cia. . 758
Martins, Gregory & Cia., Ltd. 688
Almeida Prado & Cia. ... ... 628
Nioac & Cia., Ltd. ... ... .. 428
E. Johnston & Cia,, Ltd. 250
250

Exp. Café Brasil, Ltd. ...

Pedro Joest ... ... ... ... 250
Theodor Wille & Cia., Lid... 188
Junqueira, M:irelles & Cia. 125
Cija. Prado Chaves ... ..... 125
Cia. Paulista de Exportacio. 125
Mario Lionel'o ... ... e 12
N
Hard, Rand & Cia. ... .... 1.000
Tealmar S/A ... ... .- --- 549
Sampaio Bueno & Cia. ... 2590
Almeida Prado & Cia. ... 63
Max Wirth & Cia., Ltd. .... i
ALEXANDRIA
Theodor Wille & Cia., Ltd... 1.000
Cia. Prado Chaves ... ..... 125
VENEZA
Cia. Leme Ferreira ... 250
Mario Lionello ... ... ..... 132
Leon Israel Co. S/A .... ... 125
Nioac & C:ia., Ltd. ... 125
Exp. Rrbiac, Ltd. ... 62
FIUME
Leon Israel Co. 8/A ... ... 63
CONSUMPTION
Antonio Me’illo ... ... ..... 3
Total ... ... ... ... 11.085
: UARY, 27.
“Belle Isle”
HAVRE
Theodor Wille & Cia,, Ltd... 7.323
Naumann, Gepp & Cia., Ltd. 3.255
Cia. Leme Ferreira ... ..... 1.911
C'a. Paulista de Exportacao. 1.725
Alm:ida Prado & Cia. ... .. 868
Raphae' Sampaio & Cia. 853
Pranco, Soares & Cia. ... ... 750
Cia. Prado Chaves 750
Nossack & Cia. .. 500
Hard, Rand & Cia. ... ... 500
E. Johnston & Cia., Ltd. .. 375
Soc. Mogyana Export., Ltd. . 125
Nioac & Cia., Ltd. ... ....- 91
Paiva, Nunes & Cia. ... ... 88
Martins, Gregory & Cia,, Ltd. 5
L. G. Ribeiro Santos ... 25
DUNKERQUE
Cia. Leme Ferreira e 525
Soec. Mogyana Export., Ltd.. 250
1. G. Ribeiro Santos ... -. 250
BORDEAUX
E. Johnston & Cia., Ltd. ... 250
ROUEN
Cia. Paulista de Exportacdo. 125
NANTES
Hard, Rand & Cia. 26
26.640

Total . R
FEBRUARY, 27.
«General Osorio”

M

“The British Export Gaze

THE BRITISH

GREAT BRITAIN
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ERCHANTS, IMPORTERS,, and AGENTS in
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or 25s. for Three Years, which

The Annual Subscription is 10s.,
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Head Offices: 76, FINSBURY PAVEME NT, LONDON, E. C. 2.

EXPORT

UNDED 1892

Brazil who are interested

GAZETTE.

'S LEA DING EXPORT JOURNAL

haustive and exclusive commercial news service

d Merchants in all parts of the world.

in the Trade of Great
ntial publication. It




uIath 19 1934

’ HAMBURG
- Theodor Willz & Cia.,
Cia. Prado Chaves ...

Exp. Caté Brasil, Ltd. ... ..

Hard, Rand & Cia.

- Lima, Nogueira & Cla

Nloac & Cia. Ltd.

Hermann Gaih & Cla ..

Nossack & Cia.

W. Gieseler -
Eugenio Teuber ...

E. Johnston & Cia., Ltd
S. A. Levy ...

Cia. Paulista de Ebrportagao:

Sampaio Bueno & Cia.
A'meida Prado & Cia. ...
Raphael Sampaio & Cia.
Cia. Letme Ferreira
Zander & Cia., Ltd. ...
BREMEN
Cia. Prado Chaves ... ...
E. Johnston & Cia., Ltd.
Sampaio Bueno & Cla

Cia. Paulista de Exportagio:

Raphael Sampaio & Cia.
CONSUMPTION
Bunck & Cia., Ltd. ... .

Total ... .
FEBRUARY 28.

“Phoenicia”

NEW ORLEANS

Theodor Wille & Cia., Ltd.
American Coffee Corp.

E. G. Johnston & Cia. Ltd.
Martins, Gregory & Cia., Ltd.

Cia. Prado Chaves
Almeida Prado & Cia.
Junguszira, M:irel'es & Cla.
Sampaio Bueno & Cia.
ROUSTON

Theodor Wille & Cia., Ltd. .

Ramos, Silva & Cia.

Total ...
F'E:BRUARY 28
“West Ivis”
SAN PEDRO

Theodor W ille & Cia., Ltd. .

Leon Is-azl Co. S/A ...
Hard, Rand & Cia.
A'meida Prado & Cia.

Naumann, Gepp & Cia..,‘ Ltd

Ltd..

WILEMAN'S BRAZILIAN REVIEW

6.815
4.517
1.510
1.506
1.250
1.198
1.272
875
750
136
634
453
376
349
300

114

. 11.101

4.250
1.875
1.540
500
500
425
250

6.625
500

. 27.566

6.000
925
500
125

25

S. FRANCISCO DA CALIFORNIA

Hard, Rand & Cia.

TOTAL TONNAGE 103,600 TONS

Regullar Service Between

Finland, Poland, Sweden-Brazil, Finland, Poand,
Sweden-River Plate, Sweden Norway-North Pacific,
and vice-versa.

6.250

Rebello, Alves & Cia. ... ...
Cxa. Prado Chaves ... ... ..

SEATTLE

‘Hard, Rand & Cia. ... ....
"Llon Isracl Co. S8/A ... .
Nauvmann, Gepp & Cia., Ltd.

VANOOUV'ER
Leon Israel Co. S/A ...

Theodor Wille & Cia., Ltd..

PORTLAND

Theodor Wile & Cia., Ltd. .

Almeida Prado & Cia.
TACOMA

Thecdor Wille & Cia., Ltd. .

Total ... ... ... .....
'EBRUARY 28
“Amencm Legion”
NEW YORK
Hard, Rand & Cia.
Mec. Laughlin & Cia.
Almeida Prado & Cia.
A. Sion & Cia. ...
Exp. Café Brasil, Ltd.
Nioac & Cia., Ltd.
Oswa. do Ferr\.u'a & Cia.

Martins, Gr:gory & Cia., L't;i-

Cia. Prado Chaves
Rebello, Alves & Cia.

Total ...
F‘EBRUARY 28
“Shmdan"
NEW YORK

Thecdor Wille & Cia., Ltd. .

Hard, Rand & Cia.
Oswaldo Ferreira & Cia.

Cia. Pau ista de Exportagé.o

S. A, Levy ...
E. Johnston & CLa Ltd
Arbuckle & Cia.

Naumann, Gepp &.bxa Ltd

Sampaio Bueno & Cia.

A. Sion & Cia. ..

Soc. Nacional Export Lt;d
Junqueira, Mzirelles & Cia.
Cia. Leme Ferreira

Martins, Gregory & Cl;i.. Ltd

Lima, Nogueira & Cia.
Ramos, Silva & Cia.
Paiva, Nunes & Cia.
Almeida Prado & Cia. ...
BOSTON
Ramos, Silva & Cia.

LIMA

1.

5.

15.
.053
.000
.500
.391
.450
407
.000
.500
.398
.250

[l ol SR N SR NI PN |

625
250

200
250
250

450
350

500
250

000
863
8117
122
666
500
500
463
250
125

906

800

975
413
260
250
250
250

50

250

Tota® ...

Total Overseas

COFFEE

GENERAL MOVEMENT OF BAHIA
COFFEE, DURING THE MONTH
JANUARY, 1934
(STATISTICS OF CORREA
RIBEIRO & C.)
(In Ba.gs 60 kilos)

Exported ... ... ... ..... 18.358
Received ... ... ... ..... 30.422
Stock ... ... ... ... ..... 44,221
SHIPPERS

¥. Stevenson & C.° ... 5.714
Tud:, Irmio & C.» 4.990
Corréa Ribero & C." 3.780
J. Studer & C.o ... ... 1.431
Steinbach & von Uslar ... 1.058
Scaldaferri Irmaos & C.o . 829
Bartilotti & Ceo ... . 695
F. Teixeira & C.° . 160
Grillo, Lamberti & C" 139
Manoel J. de Carvalho & C" 62

18.858

DESTINATION:

New Orleans ... ..... .. 5.137
Houston ... ... ..... ..... 3.250
Treste ... ... ..... ..... 1.643
New York ... ... ... ..... 1.000
Genoa 938
Naples ... 887
Ancona - 512
Hamburg ... ... ... ..... 503
Livorno . .. 326
Marseilles ... 258
Philadelphia 250
Antwerp ... ... ... ..... 137
Dantzig ... ... 131
Copenhagen 126
Venice .. 125
Palermo ... ... 125
Civitavechia ... 125
Havre ... ... ... ... ... 125
Para ... ... ... ... ... .. 1.314
Mandos ... ... o 750
Maranhio ... 280
Aracajuw’ ... ... ... ... 230
Parnaia ... ... ... ..... 200

Outward Sailings From Sweden:

VALPARAISO
PEDRO CHRISTOPHERSEN -— 1lth Mar.

Sailings for Sweden & Finland:
From Rio:

— 20th Feb.

— 27th March

SAN FRANCISCO — 9th April

For further particulars app'y to the Ag:nts: -

Willlams & Co., Pernambuco, Gueudeville & Co.

Bahia; Hard Rand & Co., Victoria: Johnson Line
Agencies, Santos; Wigg Brothers, Rio Grande. and or

LUIZ GAMPOS FILHOS & CO.

RUA l° DE MARCO, 117 —




SWEDISH COFFEE STATISTICS
Bags of 60 kilos

Stocks:
1934 1933 1932 1931 1930
Jan. 1st 161.992 126.767 105.704 125.136 147.399
. Arrivals:
Jan. . . . . 82.507 27.359 64.178 61.346 51.918
244 499 154.126 169.882 186.482 199.317
Deliveries:
Jan 76.424 62.159 93.179 59.174 60.855
168.075 91.967 76.703 127.308 138.462
=i W )
The Pernambuco Market closed on Mar 10th

1934 with first sorts quoted at 463000 buyers,
against 463000 buyers on the previous saturday
and 765000 on Mar. 11th last year.

The movement at Pernambuco for the week
ended Mar. 10th 1934, was as follows, in bales of
60 kilos:

Stock on Mar. 31.600

3rd, 1934

Entries during week ended March 10th

1931 . . o 8.600
Available . . . ... ... ool 43.200
Deliveries during same week ........... 13.200
Stock on 10th Mar. 1931 ................ 30.000
Ditto on 11th Mar. 1933 ................ 5.300

For the crop to date entries amounted to
150.300 bales against 66.000 bales during the same
period last crop.

The Rio Market, closed on 10th Mar. 1934, with
prices quoted as follow, per 10 kilos:

Mar. 10-34 Mar. 3-34
Serido  3x4 . 41$500—408$500 42$500—41$500

19, 1931

30 March,
Itacoatia.ra 110 L Rotterdam ... 2.834
Santarém ... ... ... ... .. 100 Inst. de Cacan da Bahia S8.A. 13.500 Buenoe Airs ces saes waan 4.050
Parentins ... ... ... 95 'Corréa Ribeiro & C” ... .. 12.225  Philadelphia ... ... ... .. 1.400
CHand ... ... ... ... 2.t o.n 62 wildberger & Co ... ..... 9.003 Montevidéo ... ... . 3.183
Maceld ... ... ... ... ... 50 “Tude, Irmido & C» $.583 Oslo ... ... ... .. Lo 1.250
Alemquer ... ... ... ....- 50 Estephanio Souza . . 4000 Boston ... ... ... ... .... 1.000
Obldos 20 Cia. Braz. Expnrtadora .. 2:150 Sydney ... . 750
Epiphanio Souza & Co .. . 1.900 Havre ... ... 700
Total . 18.858 Grillo, Lamberti & C- ... 1.850 B. Francisco ... ... ... .. 400
el R F. Stevenson & C.° ... 1.134 <Copenhagen ... ... ... ... 366
’ Stockholm ... ... ... ... 300
C O C O A ki Total ... ... ... ..... 51.385 Amsterdam ... ... 300
] Ka : n-n:og 8300 San tzsi;bastian e igg

'VEMENT COCO. TRE Hugo ufmann ° - Dantzig ... ... -
‘;I(()’RTS OF ggm A':D Aflmos Wi dberger & C.° .. 100 Barcelona ... .. 100
DURING THE MONTH JANUARY Inst.deCacau da Bahia SA. 100 Eleste cre e e e lgg
1934 Livorno ... ... ... P

TISTICS CORR Total ... ... ... ..... 50.960 Bantos ... ... ... ... ... . 950
(STA Rmocf Co) A DESTINATION Porto Alegre ... ... ... ... 150
yIn Bags 60 kilos) New York ... ... ... .... 28.70) Rio de Janeiro ... ... ... 75
BExported ... ... ... ..ee- 59.960 Hamburg ... ... ... ..... 4.692 Itajai . e 50
Recdived ... ... ... ... .. 126501 Genoa ... ... 4.209 I
Stoek . 151.659 Antwerp ... ... ... ... 4.031 Total ... ... ... ... .. 59.960
YMER & CO. Sertdes 3x5 . 39$000—-37$000  41$000—38$000
M. A. SE Matta 3x5 . 36$000-—33%000 37$000—35%$000

Paulista 3xH . 36$000—33%000¢  37%$300—35%500
The movement {o Rio de Janeiro for the week

ended Mar. 10th 1931 was follows:

Stock on Mar. 3rd 1934 ................ 7.022
Entries during week ended Mar. 10th 1934  2.866
Available . . ... 9.888
Deliveries during same week .......... 2.798
Stock on Mar. 10th 1934 . ............... 7.090
Ditto Mar. 11th 1933 . ................... 12.503

Sugar

The Pernambuco market closed on 10th Mar.
1934 with all quotations nominal, unaltered as
compared with the previous saturday.

The movement at Pernambuso for the week
ended 10th Mar. 1934 was as follows, in bags of
60 kilos:

Bags
1.250.500

Stock on 3rd Mar. 1934
Entries during week ended 10th Mar.

1930 oo 48,900
Available .« o o 1.299.400
Deliveries during same week ........ 67.400
Stock on Mar. 10th 1934 ... ........ ' 1.232.000

Do on Mar. 11th 1932 542.300

For the crop lo dale entries amounted to
2.343.700 bags as against 3.396.400 bags for the

same period last crop.

The Rio Market closed on 10th Mar. 1934 with
prices quoted as follow per 60 kilos, crystals 505000
{0 51$000, demerara 44%$500 to 45$500 and mascavo
348000 tho 35%$000.

The movement at Rio for the week ended
Mar. 10th 1934, was as follows in bags:
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. Bags Spot Rubber was quoted at Para on 10th Mar-
Stock on 3rd Mar. 1934 ......... ..., 114.300 b 1934 as follows, per kilo:
Entries during week ended Mar. 10th
1934 . . w 25.821 island Fine .......... .. e 15950 g
————— Sernamby Island ............. ... . 1$900 }
Available . . . ... ... .. ... .. ... ... 140.121 Sertdo Fine . ............5. .. .. .. 3 $500
Deliveries during same week ........ 31.649 Sernamby Sertio ................... $300
- Cauche Rall ...... .. .. .. .. .. ... . .. $750
Stecek on Mar. 10th 1921 ........ . ... 108.472
Ditt, Mar. 11th 1933 .......... ... ... 131.280

The Movement of Rubber in the port of Para ;w: i
during the week ended Mar. 10th 1931, was as fol- A =
lows: yh‘

!
i
Stock on 3rd Mar. 1934 ........... ... 3.049.822 ~‘
Fntries for the weeck ended Mar. 10th ‘EL

1934 . . . 317.051
Available . . .. ... .. ... ... ... . ... . 3.366.873

Clearances during the week:

To Europe ... ... ... ... .. 176. 439 4

To the U. S, ... ......... 77.170 =)

To otherports . ......... ..., 20.250

Total for the week .............. .. 283.859

Stock on 10th March 1934...... ... .. 3.083.014 5

. ;g_;i

. : , SUGAR AND COTTON QUOTATIONS . , =

2|

RIO DE JANEIRO. 10th MARCH, 1934 i o 5

COTTON SERVICE TR

Liverpool 12, 30 P. M. 5 6 7 8 9 10
Perna_mbuco Maceié fair spot .. ........... 6.30 6.32 8.31 6.27 6.35 6.31
Amen_can Middling spot .................. .. 6.60 6.62 6.61 8.57 6.65 6.61
American futures May . ........ .. ..., .. 6.27 6.29 6.28 6.24 6.32 6.27

July . . ... 6.24 6.27 6.25 6.22 6.20 6.24

October . . ... ... ... ... 6.21 6.24 6.22 6.19 6.27 6.22

‘ Ja.n_uary ................ 6.22 6.25 6.23 6.20 6.28 6.23

New York Amevican Middling Uplands ... ... 12.45 12.35 12.30 12.45 12.40 12.35
New York fu'ures May .................... 12.21 12.12 12.09 12.25 12.22 12.18 &

July ... 12.33 12.25 12.20 12.36 12.34 12.28 =

October ...... ... . " . 12.46  12.35  12.28 12.48  12.48 12,44 F

January .............. .. 12.62 12.50 12.40 12 .64 12.61 12.59 i
SUGAR SERVICE )
New York futures March .............. ..., 1.85 1.53 1.51 1.51 1.48 1.48

May . . ............... 1.61 1.56 1.58 1.56 1.56 1.58

July ... 1.64 1.60 1.60 1.61 1.61 1.64

Septemver .............. 1.68 1.63 1.64 1.65 1.65 1.68
London futures March . . .............. 411 33 4/10 Y% 4/10 34 4,10 Y% 4/11 3, 4,11 34

MaAY . . 5/3 5/1 33 5/2 5/2 Y 5/3 1Y 5/3 Y

Angust . ...... ... 5/8 5/5 5/5 5/5 Y% 5/6 1, 5/6 Y,

September .............. 56 2 5/5 % 5/8 1 56 Vi $/7 5/6 3 -
RUBBER SERVICE
Upriver Fine . ..................ciiiuiii... 13 13 13 i, 13 1y 13 1, 13 1 5
Smoked Sheets . ........................... 10 % 10 35 10 % 10 7% 10 73 10 7% s
Market . . ...... ttrecanssssssassensnsesanE Steady Steady Steady Steady Steady Steady

H
£
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SHIPPING

MOVEMENTS OF VESSELS

FURNESS PRINCE LINE
Heulder Brothers & Co.
(Brazil) 14d. Agents)

M/S “Northern Prince” — leaves Rio

22nd March for Trinidad and -

New York.

M/S “Western Prince” — due Rio de
Janeiro from New York 23rd
March, sails for Santos, Monte.
vidéo and Buenos' Aires.

M/S “Western Prince” — leaves Rio
5¢h. April-“for. Trinidad and. New
‘York.

M/S “Eastern Prince” — due Rio de
Janeiro from New York 8th April.
sails for Santos, Montevidéo and
Buenos Alres.

M/S “Eastern Prince” — ‘eaves Rio
19th April for Trinidad azd New
‘York.

M/S “Northern Prince” — du: Rio
de Janeiro from New York 20th
April, sails for Santos, Montevi-
déo and Buenos Aires.

MUNSON STEAMSHIP LINES

Federal Express Co. — Gal. Agents
Passengers steamers:—
“American Legion” — Due New

York March 15th sails March
17th due Bermuda March 19th
Rio March 30th, Santos March

N

Please enter o subscription io Wileman’s Brazilian KReview for one year begin-

ning -.-....

31st, Montevidéo April 3rd, Bue
nos Alres April 4th.’

“Western World” — Bai'ed Buenos -

Alres March 10th. Arrives San_
tos march 13th, salls march
14th. Arrives & sails Rio March
15th duve Trinidad . March 23rd,
Bermuda March 2'lth, New York
March 28th.

“Southern Cross” —Salled New
Yark March 4th, Bermuda March
6th, due Rio March 17th, Santos
March 18th, Montzvidéo March
21st, Buenos Aires March 22nd.

'MC CORMICK STEAMSHIP Co.

{P. A. B. LINE)
Federal Express Co. — Gal. Agents

“mcl'gency Aid” — Sailed Buenos

Aires March 9th, Montevidéo

* March 11th. Arrives Santos Mar.

. ch 14th, sails 17th, due Rio
March 1812h, sai's March 19th.
Due Bahia March 23rd. Of Para
March 30th, thence Trinidad,
Colombia, Panama & U. S. Pa.
cific Ports.

“West Nilus” — Sails Buenos Aires
March 23rd Montevidéo March
24th, due Santos March 27th,
8ails March 30th leaves Rio
April 1st, Bahia April 5th. Off
Para Apri' 12th, thence Trinidad,
Colombia & U. S. Pacific Ports.

“Hollywood” — Sailed Los Angcles
March 2nd, due Rio April 13th,
Santos April 15th, Buenos Aires
Apri' 20th.

SUBSCRIPTION FORM

WILEMAN’S BRAZILIAN REVIEW

CAIXA DO CORREIO (P O. Box) 809

ITALMAR — S. A. Brazileira de Em_
prezas - Maritimas --
Rio de Janeiro,

«Aungustus” — Will sail from Rio de
Janeiro to Italy March 10th,
1934.

“Cante Grande”’” — In port at Genoa
— Wil sail to South America
May 10th, 1934.

“Conte Biancamane” — Sailed from
Genoa March 8th, due Rio
March 20.-

“Neptunia — Du> Trieste March
15th. Will sail from Trieste April
5th. )

“Qgeania” — Sailed'March 9th. from
Santos bound to Rio Grande.

P:ssa. “Maria” — Sailed from Genoa

March 'st. — Due Rio 18th.
March.

Pssa. “Giovanna” — Will sail from
Genova March 24th. — Due Rio
April 11th., 1934.

“Belvcdere” — In port at Buinos
Air:s. — Will sail March 22nd.

Due Rio de Janeiro March 2Tth,
1934.

“Teresa” — Will cail from Buenos
Ares March 23rd. Will touch
Brindisi before or after Tri:ste.

“Anna C.” — Wil sail from Trieste
about April 12th.

“Atlanta” — Sailmg from Bahia to
Italy on or around March 9th.

“Laura C.” — Sailed from Trieste
February 22nd last. Due Rio
about March 31st. Wil' confirm.

RIO DE JANEIRO

. 1 :
for which - enclose ...

Name .

Address

TELIRMS OF SUBSCRIPTION (Pest Frce)
Im Brazil . . . Rs. 1005000 Payable Im advance

Elsewhere . .

£5-0-0

Single copies (to subseri-

bers only) .

March, 19, 1931 trm,
s
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- Government Officials :
R Hankers Herchansandl | GOMPANHIA AMERIGANA DF SEGUROS

trlesAroundtheWorld ESTABLISHED IN 1918
DIRECTORS:

Dr. Erasmo T. de Assumpgdo
Dr. Noé Ribeiro

Dr. Anesio Augusto do Amaral

read The Tea and Coffee
Trade Journal l

This paper is the greatest
single factor for promoting
good will in the tea an coffee
trades. Its ;mt.or and publi] -

sner

WILLIAM H. UKERS, M. A.

author, “All About Cooffee and “All Akout Tea”
and for over 25 years, student, expert, advisor and
counsellor on industrial and merchandsing . pro-
Wlems in the tea and coffe trades. _
An advertisement in The Tea & Ccifee Trade

Frank C. Toogood

HEAD OFFICE:
Rua 15 de Novembra, 29- 1st floor

SAO PAULO
Telephones: 2-1217 e 2-1132

o st i || S
SUBSCRIPTION IN BRAZIL, $4 per year | |- Reserves . ... ... ... Rs  2591:7965136
A e e for Braga oo | Fire - Marine - Transit - Plate Glass
WILEMAN’S BRAZILIAN REVIEW .
] RUA TEOFILO OTONI 11 RIO DE JANEIRO RIO BRANCH:
—_—— Rua da Quitanda, n.» 153 — 1st Floor
THE TEA & COFFEE TRADE JOURNAL P. 0. Box N. 359 —: Telophone 42063

79 WALL STREET, NEW YORK
i —— RIO DE JANEIRO —  —

s

Bunkering Cantractors for IForcign Depots and United Kingdom Coal Shipping Ports.
Brokers for Sale and Purchase.

Chartering Oil Fuel. Insurance

Coal Exporters. Steamship Agents

Lambert Brothers, Limited

85, GRACECHURCH STREET, LONDON, E. C. 3.
Telegrams: LAMBERT. STOCK, LONDON

ALSO AT
Co Te'egrams: Te'egrams:
Cardiff, The Exchange ................ | Glasgow. 78, St Vineent Stre2t ....... )
Newport, Mon.. 69 Dock Sfrest ..... ) “LAMBERT "’ Methil. 82. East High Street. ... .. ... ;"L AMBERT"
Pcrt Talbot, Exchange Builings .. Burntisland. 20. High Stre.t ....... '
Newcastle-on-Tyn?, Exchange Buildings. ; "LAMBROS"”
Tyne Dok, 67, Hudson Street ...... , -NEWCASTLE| Hull, Prudential Buildings ............ “LAMBROS"”
Blyth. 19, Ridley Street ......... .. ! Grimbsby, 9. Cleethorpe Road ....... -. | "LAMBROS" -
West Harctepool. Victoria Terrace .., “LAMBERT" Immingham, Dock Offices .......... { GRIMSBY
Agents for:

NEW YORK: Lambert Brothers, Inc., 17 State Streel. —BILBAOG:(Spain). Lambert Brothers, Socledad Limitada.
Apartado 154, Etacion 5—PARIS: Société Anonyme Lambert Frerss Charbons et Minerais, 29, Avenuz de 1’Opera.

DAVID & WM. HENDERSON

AND COMPANY, LIMITED
Shipbuiiders, Engineers & Repairers

BUILDING BERTHS G L A s G o w PRIVATE GRAVING DOCK

UP TO 600 FT. 500 X 62’

Telegraphic Address: Meddoside, Glasgow




RI0 DE JANEIRO

Praca Maua, 7 — Edificio d’“A Noite” — 12.° andar
P . 0. Box 1965 i
Telegraphic Address: “Petroloric” Telephone 3-5_860

Fuel Oil ' "\ Diesel Oil
For industries, ,  : For internal

Reilways, Steamers — | Combustion Engines:

Fuel Oil Stations at:

PARA, PERNAMBUGO, BAHIA AND SANTOS

[LAMPORT & HOLT LINE]|

BRAZIL SERVIGE

FROM GLASGOW AND LIVERPOOL t2: Bahia, Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. Frcm New York and South Atlantic Ports to Brazil and the River Plate:

SAILINGS | From Glasgow | From Liverpool [ From New ']-{ork| Due Rio | Due Santos
NASMYTH | 17th Mar, 24th Mar. |} — 14th Apr. | 16th Apr.
LINNELL Tth April 14 th Apr. — 5th May 7th May

DELAMBRE 5th May 12th May. — 2nd June 4th June

I
HOMEWARD SAILINGS

BRUYERE.. .. .. .. .u i e e e oo e o sails from Rio 19th March for Las Palmas & Liverpool.’ §

BONHEUR.. .. .. .. .« cv e vi ie e i i s cails from Santos & Rio second half of March for N. Y.

BRONTE .. .. .. .. .. .. cv ot vt oo vn as sails from Santos & Rio second half of March for §

Liverpool.

LAPLACE .. .. .. .. .. i it i e e e sails from Santos 1zt April, Rio 3rd April for Liverpool. |

BALZAC.. .. .. o v ee e e e e e e sails from Santos 10th April, Rio 12th April for Liverpool.
Cargo taken on through Bills of Lading, via Rio de Ja- All steamers, outwards and homewards, have

neiro, to Aracaju,Victoria, Antonina. Paranagui, Sio accomodation available for Saloon
Francisco and Santa Catharina Passengers at economic rates.
Apply to:—

Santos: LAMPORT & KOLT, LTD. | s »..0.

F. S. HAMPSHIRE & Co. Ltd. F. S. HAMPSHIRE & Co. Lid..
Bahia: : RIO DE JANEIRO Buenos Aires:

F. STEVENSON & Co., Ltd. LAMPORT & HOLT, Ltd..
Pernamkb:ico: AV. RIO BRANCO, 46-4.° and. | Montevidéo:

WILLIAMS & Co. Tels. 3-4830 e 3-0085 M. REAL AZUA..

it e




