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Southampton Service ’ London Service

ALCANTARA 11 Mar. HIGHLAND CHIEFTAIN 27 Feb.

. ARLANZA 25 Mar. HIGHILAND PRINCESS 13 Mar.
ASTURIAS _ 8 Apr. ! HIGHLAND BRIGADIS - 27 Mar,

{
i
i

ALMANZORA 22 Apr. | HIGRLAND PATRIOT 10 Apr.

SAB.THE From Rio 27 February | Havre, Antwerp,
Rotterdam, Hani-

burg & U. K.
GASCONY From Santos about 16 Mar. | Hayre & Liverpool

THE ROYAL MAIL STEAM PACKET COMPANY — Agents: ROYAL MAIL LINES. LIMITED.

RIO DE .]ANEIRO. AVENIDA RIO BRANCO, 51/55 — TEL. 4-8000
AI.SO AT -SANTOS. -SAO PAULO, BAHI A, PERNAMBUCO, RIO GRANDE, ETC.
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Booth Lih'e, Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID and SOUTH BRAZIL
(CALLING AT BARBADOS)

also between

LIVERPOOL, LONDON, HULL HAMBUR(; ANTWERP, HAVRE, ROTTERDAM, OPORTO
LISBON, MADEIRA, PARA4, 'MANAOS, MARANHA0O, CEARA, PARNAHYBA, IQUITOS

Agents for NORTH and SOUTH AMERICA

PARA | 'PERNABUCO Frederick von Shosten BAHIA
MANAOS NATAL Frederick von Shosten |RIO DE JANEIRO

MARANHAO | London), Ltd. |CABEDELLO 5. A. Wharton P:droza|SANTOS Wilson, Sons
CEARA Booth & Co. MACEIO R. W. B. Paterson RIO GRANDE DO SUL [% Co., Ltd.
PARNAHYBA 'VICTORIA Arbuckle & Co. PELOTAS

IQUTTOS 'FLORIANOPOLIS Guiherme H. Chaplin [PORTO ALEGRE

PARANAGUA’: Empreza de Melhora.menws Urbanos de Paranaguia. SA0 FRANCISCO DO SUL.
R. O. N. Addison. BARBADOS: H. Jason Jones & Co.

TEE BOOTH STEAMSHIP CO. LTD.
CUNARD BUILDING — LIVERPOOL
BOOTH AMERICAN SHIPPING CORPORATION
17, BATTERY PLACE — NEW YORK N

e
HAMBURG-AMERIKA LINIE
Regulzr service with mcdern passenger
and cargo steamers between

Hamburg, Antwerp, Brazilian
and River Plate Ports

AGENTS:

THEODOR WILLE & Co.
il GASOLINA

RIO DE JANEIRO

" 79, AVENIDA RIO BRANCO. 79 ' ' ‘
. ~
SANTOS SA0 PAULO M
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SoctEnADE ANoMYMA INGLEZA

The hub of shopping activity in the Coffe
Metropolis ¢f Brazil — English spoken
in all departments — Visitors are specislly
invited to make use of our Britisk
Lilﬁrary :nd Rest Rcoms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS

DRESSES & SPORTS WEAR | UNDER WEAR | SILKS BOI*EMIAN GOODS |, COMPLETE
TAILOR-MADES-COATS BABY-LINEN | MATERIALS BAGS & VANITIES gg:F 1‘“ fg‘;NS“i BOYS
DRESSMAKING-FURS CORSETS HOSIERY NEEDLE WORK FAILORING
MILLINERY GIRLS DEPT. | GLOVES. FIC. | PHOTOGRAPRY FOOTWEAR
iture Domestic
I Beauty Salon ‘ &Caf'lll)g:ls | | Seclions | Travel Buraau

| London:

MAPPIN STORES - S. PAULO

14, Henvietta st, w. — Branch al Rio de Janeirg I & Fumisning onls

Ru: Senador Vergueiro, 147

WE INVITE ALL INTERESTED IN OBTA.

INING INFORMATION REGARDING ANY

EXPORTS AND IMPORTS FROM BRAZIL.
TO APPLY TO US FOR SAME.

NOTICE

Attention is called to the following.:

In future the rule relating to payment of sub-
scriptions being made in advance will he strictly
enforced.

Every subseription order must be accompanied
by a remittance covering amount of same, failing
which the order will not be executed.

We are obliged to take this step owing to the
greal difficulty experienced in collecting overduce
subseriplions, some being, outstanding from as far
back as the vear 1932.

NOTES

The. Edito'al and Administrative Offices of the
Review are now located in more spacious premises at
RUA TEOFILO OTOXNI, 11 - 3¢

POSITION WANTED

ENGLISHMAN — 36 yzars of age, 11 yeals in
Brazil — pract’cal knowledge Coffee trade and
general commerce, wants a change to any oOther
part of the world.

Highsst credentials. Will pay own travelling
expenses if circumstancss warrant.

ENTERPRISING
clo This paper
Rioc de Janeiro.

A GOOD OPPORTUNITY

Wanted a young Englishman or North Ame-
rican for a responsible position with exceptional
sraspects.

Must be well 2ducated, have a flair for Statistics
and Finance and a thorough knowledge of Portu-
guese — spok:n and written. =~

Full particulars with application to

“Director™

¢ o Wileman’s Brazilian Review
P. O. Box 809
Rio de Janeiro
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respondence or Articles signed with the writer's
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' Rio Gape hine hid.

Direct Cargo Service frcm Rio de Janeiro
and Santos to South and E:st Africans Ports

THE JAPANESE STEAMER

MANILA MARU

(Under Contract)
Sailing 12th M:rch 1934
Cape Town, Mossel Bay, Algoa Bay, East
London, Durban, and Lcurenco Marques

Followed by

AFRICA MARU

Sailing 1st of April

For further partieulars apply to:
HOULDER BROTHERS Co (BRAZIL) LTD.
Agent for the Rio Cape Line, Ltd.
AVENIDA RIO PBRANCO. 63/67
Telephone 4-5261
RIO DE JANEIRO

February, 26, 1934

4 A| LS dyring February and
T AL O March 1934

TO ENGLAND & EUROPE:

DEP. e _a: Teleph. n°.

FROM Rio Ship Destination Rio Office

B. Afres .. 27 Londonier . Antwerp . . . 3-4827
B. Alres .. 27 H. Chiefta'n London. . . . . 4-8000
B. Alres .. 28 Neptunia . . Trieste. . . . . 3-5849)
B. Alres .. 28 Raul {Soares Hamburg. . . . 4-2698
Rio. . . 28 den. Osorio Hamburg. . . . 4-1582
B. Alres .. 28 Bellelsle . Z Havrz . . . . . 4-6207
B. Aires .. 3 Massilia . . . Bordeaux . 4-0207
Santos . . 5 Astrida . . . Antwerp. . 3-4827
B. Aires .. 6 M. Pascoal . Hamburg . . . 4-1582
B. Aires .. 6 Zeelandia . . Amsterdam . . 2-9900
B. Aires .. 7 Alsina. . . Marseillzs. 3-2080
B. Airss .. 10 Vizo. . . . . Hamburg . . . 4-1582
B. Aires .. 10 Augustus . . Genoa . . . . 3-5840

FROM ENGLAND & EUROPE:

Arrive - DEP. Desti- Teleph. n°.
FROM Rio Shi Rio nation Rio Office
Hamburg. 27 M. Olivia. . 27 B. Aires. 4-1532
Genoa. . . . . 27 Augultus 27 B. Aires. 3-5840
Genoa 1 PB:lvedre. 1 B. Aires 3-5840
London 5 H. ‘Brigad: 5 B. Aires 4-8000
London 5 Avila Star . 5 B. Aires 4-7200
Genoa 7 Campana. . 7 B. Aires 3-2930
Triecste . . 8 Ogceania. . 8 B. Aires 3-5840
Hamburg . 8 Gal. Artigas 8 B. Aires 4-1582
Hamburg . . 9 Cap. Arcona 9 B. Aires 4-1582
Amsterdam . . 12 Orania. 12 B. Aires 2-9900
TO U. S. A. & JAPAN
DEP. . . 4. Teleph. n".
FROM Rio Ship Destination Rio Office
B. Aires . M. 1 American L:@gion New York. . 3-2000
B. Aires . 8 Southcrn Prince New York. . 4-5261
B. Aires . 10 Deslud . . . . New Orleans 3-1455
B. Afres . 27 Rio de Jan. Mari Am. & Japan 4-7200
B. Aires . 29 Southern Cross . N w York . 3-2000

FROM U. S. A, & JAPAN

Arrive . DEP. Desti- Teleph. n".
FRO: N
M Rio Ship Rio nation Rio Office

N. Orleans . 28 Telvalle . . . . M. 1 B. Aires 3-1455
New York M.2 Western World . M. 2 B. Aires 3-2000

Japan & Africa3 Rio Jan. Mart 3 B. Aires 4-7200
New York . 9 Northern Prince 9 B. Aires 4-5261
COASTAL LINES

NORTHBOUND: SOUTHBOUND:
ship  DEP. pestination  Ship Doy Destination

Itapoan %27 Penedo. . Joaziire . . 20 Rosarioc

Ivahy . . . 27 Fknedo. . Curityba . . 20 Antonina

Firms and individuals desirous of establiching
business relations or of obtaining s‘tuations in any
country, are invited to advertise in our cofumns.
The wid:ly distributed area covered by the Reoview
& its high standing are worthy of note.

Card space.
In Brazil 208000, per insertion prep3 il
Abroad. 10/ — Do. Do.
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WANTED TO PURCHASE

Advertiser wishes to acquire an interest in a
daily paper or weekly or sionthly Journal
C.ylon or British East Africa for preference.
Has journalistic interests now.
All particulars to
“A. B. C.”
clo Wileman’s Brazilian Review.
P. O. Box 809.
Rio de Janeiro — Brasil.

Brasll and Abroad

“Rumour acquires Strength\qs if Goes”
irgl

“Conditions are improving, not in one country or
one direction alone but all throughout the world.
If anvone says the contrary, he either does nol
know what he is talking about or for purposes of
his own, is openly pessimistic”.

The speaker, onc of the shrewdest business
men of the day, had just landed in Rio en passant.

Interested in perhaps every big undertaking
in this world, he passed through Rio, unknown.
unheralded. Such is his way.

The writer, an acquaintance of many years,
met him on his arrival and was greeted with the
remarks quoled above.

Conditions arc improving, of that there can be
no doubt. We see it here in Brazil, though we have
been told of a banking report to the contrary.

Coffee prices are up and prospects good. A
satisfactory arrangement — for Brazil — has becn
made regarding the Country’s foreign obligations.

A whisper is going round that we will sooi sce
the modification, if not removal, of a rather irri-
lating measure now in force.

All this is highly gratifying especially as it re-
flects conditions abroad. on which, after all, this
country is dependent.

General improvement is decidedly evident in
Britain; The U. S. A. stales her problems are being
gradually solved; France, torn by internal compii-
cations, still reports a stcadiness in her commercial
activities, and the same may be said to appiy lo
Germany. Is it any wonder, thea, that a bright nle
is now being sounded, a note of cheery optimism.
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an optimism born of the knowledge that the men of
the present times can surmount their obstacles.

All is not safe, however. Therc is a minority, a
minority of pessimistic, spineless incompetents and
a ~prinkling of international malcontents, who seem
to thrive.on adversity. Unfortunately, history has
shown us that minorities are usually the most per-
severing and insidious in their operations.

Those, who like ourselves, believe that world
conditions must improve and that prosperity will
come all the sooner, if, reccgnising it lies in the
offing, we go out and fetch it in, should ban them-
selves together to fight the common foi the ones
who cry out that the worst has yet to come, that all
the world is dcomed.

These pessimist can do nothing else but talk
and spread rumours.

Let us not help in disseminating the latter.

A
ALBERT KING OF THE BELGIANS

The passing of King Albert removes a figure
predominant during the period of the Great War.

It is not too much to say that to Albert and
his Belgian troops, France, at least, if not some
other nations, owes her present day security and
prosperity.

All that is ancient history.

In peace, the Soldicr-King of the Belgiuns ser-
ved his country as well as during war.

Belgium, wiscly governed, recovered rapidly
from her war-wounds and is once again a hive of
industry.

He ruled so well that even after his death
Belgium will contiuue to benefit from the wisdom
that dictated his actions.

LONDON FINANCIAL POSITION

9th February 1934.

As had been anticipated, the revaluation of
the American dollar and the establishment of a
free gold market in the United States have pro-
duced a state of unsettlement, with considerable
fluctuations in the foreign exchanges, but the net
result has been to start an cnormous export mo
vement of gold to America. For a time the London
price of the metal ruled below the American equi-
valent. and consequently there was a big rush to
cngage the metal for shipment in order to secure
the profit on such operations.

The London prince. howver, ruled abovz the
Continental figure and large amounts of gold
have been scnt from  Belgium, France and
Holland for sale in London. Much of this gold
came by air, and in one afterncon 15 lons were
landed at ihe aerodrome nearest to London. It has
heen said that gold has been engaged for shipment
to America as long ahead as the middle of Mareh,
and one effect was a sharp advance in the insu-




rance rale from the normal figure of 1s. per ceni
to as much as -10s. or 50s. per cent. It is fortunate
for us that the latest development of the Am.ori-
can monetary plan has been initiated at a time
when Great Britain is off the gold standard, for

otherwise great disturbance would have been cau- -

sed, with, prohably_ a sharp rise in the Bank rale
and other interest quotations.

As it is, London is merely a sori{ of clearing
house for the large amounts of gold coming from
various parts, and none of the demand falls upon
the Bank of England. To a considerable ex:tent the
requirements are being met by a release of the
large amount hoarded here in the course of last
vear. What the outcome will be it is impossiile
to determine at this stage, and much problably
will depend upon the course of commodity pri-
ces in America. If these do not rise to the desired
extent it is conceivable that President Roosevelt
will exercise the power Congress has already gi-
ven him to depreciate the dollar to 50 per cent of
its gold content.

For a time the principal foreign exclh:unges
moved in a d'reclion contrary to what had hoen
expected as a result of America’s action. The
dollar did nct depreciate, sales of that currency
for the purpos. of buying gold here or in France
having becn offset by a repatriation of American
balances and by some English buving of Awmcri-
can sccurities in New York. French franes were
freely offered as a result of the disturbance in
Paris and the fresh political crisis. The uota-
ticn for three months forward business weut io
1 58 franes or more over spot, but afterwards on
th: acceptance of the Premiership by M. Douine:
ge and the subsidinee of the Paris riots there
was a good recovery, and it is hoped that before
very long the various raies will settle down, on
the basis indicaled by the revaluation of the Ame-
rican dollar. In the meanwhfle, international trade
is rendered more difficult.

The London price of gold momentarily tou-
ched 110s. per ounce when the rush to export the
metal was at i!s height. It was said that this fi-
gure. which represented a new high reoord, was
based not on the level of the frane or ihe dollar.
but on the extent of the supply and demand. But
as the demand has been almost entirely for the
purpose of selling gold to America the price at
which the Amcrican Treasury will buy must be
the deciding factor. )

The London Money Market has been quite
unruffled by these developments. It is still possi-
ble to discount threc months bank bills at 1 per
cent and to borrow money from the banks at that
rate and there are no signs of a material change
in this position vet awhile. )

The French Bank Rate has been raised from
2 1i2 to 3 per cent, apparently for the purpose of
checking the gold exports, but the New York
discount rate has been reduced from 2 o 1 112

© per cent in order to facilitate the heavy Go-

vernment financing that is ahead. American se-
curities were flat for a time on the proposed bhill
for Federal regulation of the Stock Exchange in
America, the provisions including the prohibition
of pools, but the weakness was quickly followed
by a recovery. It is said that a good deal of En-
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glish money has been sent to New York of late
for the purchasc of American securities.

The Brazilian. Government scheme for the
external debt service to operate when the last
funding plan terminates in the Autumn, has not
been well received in the City. There i1s some
resentment that the proposals have been put for-
ward without giving bondholders an opportunify
to consider them, and because the only apparent
alternative lo acceptance is a sale of the honds
in the market. Prices of the four Funding loans
rose very sharply on the announcement becausc
these are to be paid in full under the new plan
and the San Paulo. 7 per cent Coffee Realisation
loan al:o receives preferential treatment, but in
most other cases prices were pul down very
sharply and the market became more or less no-
minal. Holders of the San Paulo 7 12 per cent
Coffee Institute loan are particularly dissappointed
with the terms :xtended to them in view of the
specific security this loan enjoved. It is also felt
that the Government is earmarking an unduly
small portion (£ 8,000,000) for the annual debt
service out of the favourable trade balanee that
is available. fome pecople fear thal the example
of Brazil will be followed by other foreign go-
vernments, thus increasing the losses of British

inveslors in oversca sceurities.

A GOOD OPPORTUNITY

Wanted a young Englishman or North
Xmerican for a responsible position with ex-
ceptional prospects.

Must be well educated, have a flair for
Statistics and Finance and a thorough know-
ledge of Portuguese — spoken and written,

IFuli partienlars with application io

“Director”

c¢’o Wileman’s Brazilian Review
P. O. Box 809
Rio de Janeiro

LONDON PRODUCE NOTES
Feb., 9th.

The position of the sugar market continued
lo strengthen during the week; the rise in prices
being atiributable t¢ American firmness and a
gradual improvement in the statistical position.
Some 35.000 tons of raw sugar was sold te the
United Kingdon: foreign 96 per cents, February-
March shipment, up to 5,7 1|2 per cwt and pre-
refentials. March, up to 10;4 1]2d. c¢.i.f. Refined
guotations wcre advanced 3d per cwt and a good
trade was done. Production of home grown sugar
in this country for the present season totalled
462.027 tons against 328.690 tons last season.
Rubber experienced an active week, alhtough pri-
ces were subject to much irregularity following
conflicting rumours regarding restriction pros,
pecets. The clese was very firm owing to the belief.
that Dr. Colijn’s visit to London to-day is defini-
tely connected with the restriction question. A
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good general demand forced values up and 5 3/32d
per 1b. was paid for spot sheet during the week,

the’ market closing slightly below the best. The

iea market was irregular but there was a very’

good 'inquiry for’ common descriptions of all
growths and prices appreciated about farthing
per lb. Medium brokens were a quiet market and
often favoured buyers but leaf teas were in de-
mand and made firm rates. Export buyin was acti-
ve. The average price for Northern Indian teas as
far this year 1s 1{3p lb. compared with 9 1|4d for
the same period in 1933, whilst that for Cevlons is
1{4 against 10 1j2d p Ib. :

In the coffee markei buyers again concentra-
led their attention on good liquoring kinds, espe-
cially those of African growths, and these realized
firm and dearer prices. The lower qualities were
quieter and barely maintained last rates. Brazilian
sorts were firm and shippers report fair sales;
superior Santos, prompt, quoted 16s per cwt, f.0.b.
The cocoa position remained very firm on good
trade and speculative buying. The strengthening
of the statistical position together with trade sup-
port aud reserve of shippers contributed towards
creating the sirength. Accra, good fermented,
March-May, sold up to 23s per 50 kilos, c¢.i.f..
Conlinent. In ihe fuiures market a large business
was transacted, some 6.000 tons changing hands,
and prices closed 1s to 1!3 cwt up on the week.

The jule market was quiel and price move-
ment were narrow. Lower Calcutta advices and
realizing here caused a sligh decline but values
closed steady thereat. Calculta mills bought a mo-
derale amount and Continental spinners also took
a fair quantity but the demand generally was
inadequate compared with offerings. Manila hemp
cased under heavy weekly receipts and lack of
support; grade K., February-April shipment, being
pffex:ed at £ 11 5s per ton., ¢.i.f. There was a fair
Inquiry for African sisal and prices tended dearer;
Tangany.ika & ‘Kenya No 1, March-May, selling
al £16 76 per fon.; & buyers, c¢.i.f., one.port. v

TIMBER -~ There was kecn bidding for the
mahogany and cedar offered at the recc-ﬁl auction

o o

CAMBIO TITULOS

STOCK BROKERS

Private & Public Titles transacted on all Bra-
2l fan markets. Sale of Coffe to the D. N. C., Sio
Paulo & Santos dealers.

Editors of the ~Revista Financeira Levi“, Bole-
tim Comercial, Suplamento Lovi (Dallies)

Money transactions, forelgn & mnational on all
markets of the world.

CUSTOM HOUSE BROKERAGE OFFICE
Rua Alvares Penteado, 20 Rua 15 de Novembro 59

SAO PAULO SANTOS

Telegrams: “YVEL”

Agents & Representatives in Rio de Janeiro, Bahia
Porto Alegre, Recife, Para and all foreign Cities.

WILEMAN'S. BRAZILIAN REVIEW

BLUE STAR LINE

The Line of_Cdﬁfoﬁ, Service, Courtesy

ORTNIGHTLY passenger sailings and

regular weekly freight service to
Europe and River Plate ports. Call the
nearest Blue Star Line representative for
further information.

SAO PAULO
Rua da Quitanda, 12

SANTOS RIO DE JANEIRO
Rua 15 de Novembro, 199 Avenida Rio Branco, 37

here, and prices in severar mstances showed a sli-.
gnt improvement. Honduras mahogany sold at Yd.
1o 18d.; ditto round, Yd. to 3Ud.; Lagos at o 1 Zd.
to Z4d.; Benin 1 1 zd. to 8d.; Nigerian dapele d.
to 1sd.; Mungo Kiver, dapele, 3 1.2d. to 8 1;2d.;
Honduras ceaar, round, 1vd. to Lsd. per ft. The
equarced Honduras manogany included several par-
cels of fresh logs, gencraily sound and of medium
to large sizes. 1une tlonduras cedar was a slupment
ot tresn logs of good lo large diamelers, and in-
cluded some of boatbuilding character.

FRULT -— Uranges maue better prices as arri-
vals were smaller. 1renia and Valencia 240’s made
lis. to 18s. up to 3zs.; Murcia 240s, 125, to 63s. 6d.;
Orihuela 210 s, 12s. 6d. to 21 s., and Jaffa 210-210’s,
13s. to 1ds. 6d. per box. Mandarines; Denia and
Valencia 96’s, 50 m.m, Zs. to 2s. 1d. per box. Pears;
Californian Winter Nclls, 12s, 6d. per box. Bana-
nas; Lanary 12s. to 13s. 6d. per crate; Jamaica
9d. to 1Ud., and Brazilian 6d. to 8d. per dozen.
Granefruit; Jaftfa 15s. to 20s.; Porto Rico 13s. to
17s. 6d. per box. lmports from Brazil last weeks
3Y9.000 bunches of bananas.

HIDES — . Frigorifics were firm with Argen-
tine heavy ox sold at 5 7,8d. and light ox al 5 5 8d.;
most of the business was with the United States.
Other sales included Brazil's, such as Barretos at
45,16d. ; Manaos at td. ; Mendes scconds at 3 9,16d.
and Rios at 3 1 8d. There was an extensive business
in B. A, Americanos at 6d. to 5 7,8. Nigeriana
sold at 6 3 4d. for 12 1b. and up Adis Abebas®
unbathed ,ruled firm ai 5 3'1d. for 812 1b.
and 12 lb.-and up. R T




6 _ WILEMAN'S BRAZILIAN REVIEW

BRAZIL'S PROFIT IN LIQUIDATING
U. S. DEBTS

A deal of publicity has been given to the
2.200.000 contos Brazil is stated to gain through
the devalorisation of the dollar by President
Roosevelt.

As this is not guite clear to one and all, we have
been asked 1o explain how it can happen.

Without going into the actual figures, the fol-
lowing may serve to make the position more un-
derstandable.

President Roosevelt, last year, introduced pa-
per-currency in place of gold, then later devalo-
rised the gold dollar to approximately 60% of ils
former gold content.

If Brazil were in a position today to liquidale
all her obligations to the U. S. A. she would beue-
fit to the extent of the difference between the 100%
gold doliar and the Roosevelt 60% one.

This difference would probably reach the as-
tounding figure mentioned but as Brazil cannol
liquidate her obligations in one fell swoop, she is
not likely 1o benefit malerially from the devalori-
sation of the gold dollar.

GREAT BRITAIN & WORLD RECOVERY

In a recent issue we commented on the fact
that no credit appears to be given Great Britain
as to her great influence on world recovery

We are pleased to see the Chairman of Martin's
Bank, Mr. A. A. Paton, has pointed this out very
forcibly.

At the annual mceting of shareholders he re-
marked as follows:

February, 26, 1934

“Nationally, Great Britain had given a pre-
eminently strong lead in experimental adjustment
to new conditions. At no previous time in this coun-
try had there been such low and stable discount
rites, nor such stability of prices, nor such assu-
rance that every advance in trade would be conso-
lidated.

One further important step remained. That
was, with due discrimination, to unite selected
countries, if they had given clear proof of the
will to seek revival through methods identical with
Great Britain in the development of its changed
rate control and the reduction of trade barriers.

The wider the co-operation under sound me-
thods the greater the assurance of ultimate prospe-
rity. Internationalism alone, and not the narrower
view of an enlirely nationalistic outlook, could
bring us to that siate of world-wide well-being

which was our aim and goal”.

THE MAYOR OF NEW YORK IN THE
LIMELIGHT

American p:liticians believe in startling mea-
sures. The Mayor of New York has put forward
a proposal to make Staten Island (lying just across
from Manhatlan Island) a free port.

Why? We cannot see the U. 5. A. admitting
any goods free.

What about Staten Island’s

— the Immigration Depot?

great feature
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BRAZIL'S. FOREIGN DEBTS

We call the attention of our readers to the very
pertinent remarks made by our London Corres-
pondent and appearing in our London Financial
Position Section.

GERMANY’S COFFEE IMPORTS

During 1933 coffee imporled into Germany
amounted to 1.298.974 Quinlals (about 2.164.957
bags of 60 Kg.) against 1.302.956 during 1932.

The principal purveyors were:

In Quintals 1833 1932 4 or —
Brazil . . ......... 488.963 577.840 — 88.875
Guatemala . ...... 223 362 226.562 -+ 3.300
San Salvador ..... 131.982 105.424 4 26.558
Costa Rica . ..... 82.227 64.158 4 18.069
Mexico . . ....... 85.259 68.932 -+ 16.327
Venezuela . ....... 66.468 61.461 + 5.004
Colombia . . ...... 97.011 62.580 4+ 34 M
Nicaragua . ...... 31.281 22.310 4+ 11.971

These figures were given out by the Coffee
Committee of Hamburg, Germany.

It can easily be seen how Brazilian Coffee suf-
fercd a serious draw-back last vear due fo stift
competition, especially in prices from Central Ame-
rica and Mexico. '

Brazil’s export fell 90.000 Quintals, Mexico &
Central America shipments to Germany increased
115.000 Quintals when compared to 1932.
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BRAZIL’'S EGGS IN ONE BASKET

A correspondent, who does not wish his letter
published points out the danger to Brazil in con-
fining her interests to Coffee. He remarks thaf the
competition of other countries is begining to be a
serious menace to Brazil, and, at the same time,
this country is neglecting the development of other
lines of export trade.

We quite agree. We have several times poin-
ted out that in the fruit industry Brazil has the
chance of building up a trade of enormous poten-
tialities.

What she has done and is doing is a mere flash
in the pan; she can and should do infinitely better,
in every way, in quality and quantity of produ-
ction in production costs and in transportation.

As our correspondent points out in Coffee Bra-
zil is now meeting with great competition.

In addition to her own over-production, neces-
sitating measures of regulation such as sacrifice
quolas, incineration ete., all of which are actual los-
ses which should be debited to the coffec industry,
she has to reckon with better qualities of Coffee
being produced in increasing quantities by many
other countries. Her position today is a very strong
one, but not impregnable and she should he pre-
pared for all eventualities.

She is relying loo much. actually at the moment
entirely, on Coffee. Why not turn to developing
her other resources?

Her Coffee industry has been built up to grear
proportions; she can do likewise with her fruit re-
sources.

MUNSON SS. LINE
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To take another ditéction which!will lead Br:
zil 1o great prosperity. We refer to the Mmcml
indusiries of the country. )

On several accasions we have remarked in our
columns how seriously lhe restrictions imposed
are hampering the development of the mineral re-
sources of the country. In-fact the regulations
really make such dev elopmcnl impossible. Brazil
conlains immensely valuable deposits of practically
cevery known mineral. She certainly has deposils
of every mineral she imports. Yet, though abi: to
bring such deposits into production at a much
lower cost than the imported material. develop-
ment! cannot be carried out owing to impossible,
but easily removable, regulations.

Is it not better to have more than one iron in the
fire ? History gives us many examples of the dan-
gers of having all vour eggs in one hasket Brazil
should profit in time.

UKERS TEA & COFFEE BUYERS GUIDE

The 7th Edition of above publication, just to
hand, maintains the same standard of practical
utilitv that has alwavs been its special feature,

As an authentic Book of Reference on any
point relative to the Tea & Coffee Industries it cer-
tainlv stands alone.

The modest price of two dollars should ensure
its being in use by evervone intercsted in the said
industries.

BRAZIL’'S BANANA MARKET

A question ask. (I in the House of:Commons re.
the imposition of a super-tax on Brazilian bananas
must serve (o draw the attention of thjs corntry (o
the banana export rade.

It is truc, the. suggesud tax was meant as a re-
taliatory measurc in commection with Brazil’s de-
cision as to liquidating her foreign obligations, and
for such reason was not contemplaied.

It must he borne in mind, however, thai a su.
per-tax on hananas and oranges will come, sooner
or later, in virtue of British Empire production of
these commoditics.

While such a step will assuredly be taken sume
time. as a sop 1o the ddamourings of Empire inte-
rests. we do not think it will be allowed i stan 1.
that is, of course, provided Brazil can supply regu-
lar shipments of good fruit at low prices. The En-
glish house-wife will buy Empire produce unless
she can profit very  materially in price by doing
otherwise. Brazil must pav increasing attertion 1o
packing and shipping and to reduction in produ-
ction costs or be pi®pared to lose the English
markel.

MURRAY SIMONSEN & CO.

Mr. Luiz Savio de Faria, one of the experis
who took part in the investigation recently con-
ducted to find out whether anv irregularity existed
within the Coffee Institutc of Sdo Paulo, presented
the following report.
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“By a:Decree issued’ September 1931, the F-
deral Government investéd the Bank of Brazil with
the monopoly of money exchange transactions, in
order to avoid speculation in same.

The Coffee Institute of Sdo Paulo up to that
time effected remittances through the State Bank
by a simple card of authorization, for this Bank re-
presented the Bankers with whom the Institute de-
posited the “aviac¢io” tax revenue. ’

Having full conirol of operations but not dis-
posing of funds abroad, or for some other unknown
reason, the Bank of Brazil refused to issuc Bills of
Exchange when solicited by the Institute.

Frustrated in all requests and claims advanced
to the Ministry of Finance and the Bank of Brazil's
Directorate the Institute turned to Murray, Simon-
sen & Co., in Sao Paulo, which firm negotiated
with Lazard Bros & €0 of London for a special cre-
dit-account, ccnceeded, followed by two more spe-
cial credits, granted as shown by contraets duly
made.

These transactions started with Lazard Bro-.
opening an account to the order of Cia. Nacional
de Commercio de Café.  The Bank bought from
Cia. Nacional at the buying rate of the day, selling
afterwards to the Institute at the selling rate; for
this last operation Bills of Exchange to the order of
the Institute were issued against the Bankers who
paid, in species, interests and ammortization of the
Institute’s loan and, finally, the Cia. Nacional re-
paid the Bankers with the profit from Coffee ex-
ported.

Operations referring io the third special credit
were started when the Cia. Nacional began ship-
ping Coffec. accusalions being advanced at this
period, resulting in the withdrawal of the Bank of
Brazil with consequent order for suspension of ope-
rations.

This fact forced the Institule into bootleg-cx-
change; The Institute purchased from third partie<
their accounts deposited abroad at from 80%000 1,
648500, with official Bank of Brazil’s rate 44$000
for the pound: hut while the Bank of Brazil had
official quotations and not pounds, hootleggcrs had
pounds and sold them a! the days’s prevailing uno-
fficial rate.

The activities of Murray, Simonsen & Co. u-
ring these clandestine operations were limiled to
nolifyving the Institute of amounts received from
the London firm they represented.

This means that even if unlawful operalinns
were entered into, which may have heen the cas.,
other people than the firm’s should be denounced

DEVALORISATION OF THE FRANC

Latest information from France points defi-
nitely to the fact that the devalorisation of the
franc will be put into effect as soon as the political .
situation is a little more settled.

This step will in realityy mean the abandon-
ment by France of the gold slandard.

It is believed that the course will be adopted
voluntarily, rather than under compulsion from
forces abroad.
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THE UNDER-MENTIONED TABLES FORM PART OF THE DECREE REGARDING
BRAZIL’S FOREIGN DERBTS, A TRANSLATION OF WHICH APPEARED ON PAGE
.4 IN OUR ISSUE N’ 8, OF 19th FEBRUARY &% =

BRAZILIAN OBLIGATIONS ABROAD

Following are the prospects accompanying Decree establishing quotas to be contributed by the Federal Government,
States and Municipalities during the period 1934 ,1938.

CLASS 1

IN ™

IN
1934 - 1935 1935 - 1936 1936 - 1937 1937 . 1933

|
Name of Loan . g ]
INT AMORT:!\ INT ;AMORT} INT 'AMORT} INT fAMORT
! { i :
!
1

1
! | !
U. S. of Brazil — 5% Funding .. 1898 - i ‘ |
A0 . . e 1914 | | | ; , i
do (20 years bonus) ...... 1931 | e e . L o~ - .
do (40 years bonus) ..... 1031 (100 7 L 100 % ! 100 % | 100 % 100 %, 100 % 100 % \ 10¢ <=
Paymen’ of arrears as for Haya J , i \ . ‘ i l
deliberation . . ........ . ... ...
o _ o I, L __ o _ j
CLLASS 11
o S o IN ' IN ~IN IN
1934 - 1935 1935 - 1936 1936 - 1937 1937 . 1938

Name of Loan

| .
INT l AMORT ’ INT AMORT INT r AMORT ! INT { AMORT

S \ 100 % 5% ] 100 % 5% 100 % 5% | 100 % 5 %
State cf Sdo Paulo 7% .......... i on the | on the on the ' on the
Caffee Realization ...... ........ 1930 | orlgmal original . original original
) . amount| ~ lamount! | amount amount
CLASS 111
- o o ﬂ:‘ - IN . IN T T N
‘ 1934 . 1935 1935 - 1936 1936 - 1937 | 1937 . 1933

Name of Loan !

| | ‘
i INT ‘ AMORT‘ INT ‘ AMORT INT AMORT' INT 5 AMORT
| | | |

i !
. of Brazil — 5% Loan of .. 1903
. of Brazil — 5% Loan of .. 1909

( Port of Pernambuco) ‘ Covered by ' _
. of Brazi] — 8% Loan f{(gold) 1321 . Funding C35 % — 40 - 50 ‘% : —
. of Brazil — 7% Loan (gold) 1922 | plan 1931. i ‘

caca aa
Lnpn mon

. of Brazil — 6%% Loan (gold) 1926 a ‘
. of Brazil — 612 o Loan (gold) 1927
!
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CLASS 1V
— - _@!— S — A —________}
IN ! IN J IN
- 1934 . 1935 1935 - 1936 1938 - 1937 1937 . 1938
Name of Loan ) ;
INT ‘ AMORT' INT AMORT INT AMORT | INT AMORT
! !
U. 8. of Brazil — 4 % % Loan of 1888/, ‘ !
U. S. of Brazil — 4 %» % Loan of 1888 , !
U.S.of Brazil — 4 % Loan of 1889 .
U.S. of Brazll — 5 % Loan of 1805 . ! p
U. 8. of Brazil — 4 % Guarantee Lo I
Rescission : !
U. S.of Brazll — 5 % Loan of 1905 l
(Goyaz State Rlwy.) ! I
U. S.of Brazil — 5 % Loan of 1908|9 i ; ; ;
(Itapura-Corumba RIlwy.) | ‘ | g .‘ |
U. S. of Brazil — ¢ % Loan or 1wiu , Covered by ! o ' i \
U. S. of Brazil — 4 % Loan of 1810, Funding | 2714 %, — 30 % — | 40 % | _
(Lloyd Brazileiro) '/ plan of 1931 ! ' < ! :
U.S. of Brazil — 4 %  Loan of 1910/ ‘ |
(Goyaz State Rley.) ‘; z ,
U. S. of Brazil — 5 % Loan of 1910 | . |
(Curralinho—Diamantina Rlwy). | !
U.S. of Brazll — 4 % Loan of 1811 | ,
(Bahia State Rlwy.) | : | |
U.S. of Brazil — 4 %  Loan of 1911 , ! | '
U.S. of Brazil — 4 % Loan of 1811 : " ‘
(Ceara State Rlwy.) , : i : '
U.S. of Brazil — § % Loan of 1913 ' :
| | N L
CLASS V
T ! IN IN IN N
1934 _ 1935 1935 - 1936 1936 - 1937 1937 . 1938
Name of Loan ' ! )
INT | AMORT{ INT fAMORT INT I AMORT, INT ! AMORT
- | 1 .
sio paulo suate cottee Tsower —| zgn| | ma| o |man] -~ [ass] -
Yo %o — 19268, ...l ; . B ] ] ]
CLASS VI
— I . o
IN IN IN i 1IN
1934 - 1935 1935 - 1936 1936 - 1937 | 1937 - 1938

Name of Loan

INT ‘AMORT' INT |AMORT

INT l AMORT

‘ INT ’AMORT

Sao Paulo State 8% external Loan

(gold) . . . ... ...
do S5C% . .
do 5% . . . .........

do 5% . . . .
do 8% . . . ...
do % . . .
do 6% . . . ... ...

do (State Bank) A. B. C. 6%
MINAS GERAES STATE:
Electric Light & Tramws 5% ...

Minas Geraes State 6 12 % ......
do 6o % ......
RIO GRANDE DO SUL STATE 8%
do T%
do 6%

do — municipal external loan gua-
ranteed, gold T%

1921
1904
1905
1907

1926
1928
1928

1913
1928
1925
1921
1923
1928

1927

|
i
|
| :
t
i

20 %,

Il
I3
I
|
i

25 % 35 ¢ |

i
|

f

t !
3

|

t

i

|

|

|

!
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CLASS VII ;
= e _ —— T x
IN : N IN IN %
1934 1935 . 1835 - 1936 19368 - 1937 I 1937 . 1938
Name of Loan
INT IAMORT) [mon-r INT !AMORT‘ }Auowr 2
1 I i i i ! poik
‘ ] s ’ ;
Sao Paulo City .......... 6 % 1908 , , | | i o
A0 vt 6 % 1919 . ' : , . 1 X
do . il 8 % 1923]. | 1 | j
QO+ e 6% % 1027 ) ! ! !
Santas Clty . . ........ 7T % 1927 1 | | i
Bello Horizonte City ... 8 % 1805 | | ¢ | - |
Pelotas City . .........-. 5 % 1611 ! | | ; 1 i
Porto Alegre ........... 5 % 1909 i | | !
A0 . . . eeeiiiiiaaaaes 8 % 1621 e i ; ; ,
do . . . e T Y% % 19257 : | . ! : :
A0 . v it % 1928 ! i , g A |
FEDERAL DISTRIC 5 % 1904 i ' ; : I
dO . . e 4% % 1912 ; : ; ;
A0 . o e % 1921 L o ] ' ! |
do . .. e 61 % 1928)17% %! — Wl - | 2%%  — 32%%  —
do . . L e 6 % 1928 ! : : : .
Maranhio State ........ 5 % 1910 ; ; ' !
dO . o o i 7 % 1928 : ‘ !
Parana State . . ....... 7 % 1928 : | 1
Pernambuco State ...... 5 % 1905 ! | i :
do . . .. 5 % 1909 i , x K j
do . . ...l 7 % 1927 1 ! ' ; '
Recife City . . ......... 5 % 1910 | ,
Rio Janeiro State ...... 5% % 1927 |
dO . . e % 1927 ‘ i ’
do . . Lo 6% % 1929 l . |
N1cl;heroy City .......... % 1928 i
Santa Catharina State .. 5 % 1909
do . . . ...l 8 % 1922i |
: === — - e s ——
CLASS VIII
N IN ! N iN
1934 -1935 1935 - 1936 1936 _ 1937 1937 - 1938
Name of Loan ) : ‘ : |
INT } AMORTI INT lAMORT INT | AMORT‘ INT ’ AMORT
Alagbas State .......... 5 % 1809 | i :
Amazonas State ....... 5 % 1906 ‘
do, Funding . ......... 5 % 1918 !
do . . . . 6 % 1916 |
Manaos City ........... 5 1% % 1906 :
Bahia State (Francs) 5 < 1888 :
do Francs ............. 5 % 1910 r
U 5 % 1904 |
do . . el 5 % 1913 ;
do (F‘undmg) e ) % 1915 i
do Treasury Obligations) 6 % 1918 ; l
do (Funding) . ........ 5 % 1928 . ;
Bahia Clty .......... 5 % 1905 i
do . . . ...l 3 % 1912 } :
do . i, B9 1916 — _ - _ — ~ - _—
Ceard State . ......... 5 % 1910| i g
do . . . ... 8 % 1922} : ;
Esplrito ‘SBanto State . 5 % 1908 | '
do . . ... 5 % 1908 : :
do . . ... 5 % 1919 ! :
Pard State . . ......... 5 % 1901 ; %
R 5 % 1907 | ‘
do (Funding) .......... 5 % 1915 | !
Purd (Belém) City ..... 5 % 1905 | :
do . . ...l 5 % 1906 '
do . . ...l 5 % 1912 : ¢
do (Funding) .......... 5 % 1615 1 !
do (Treasury Obligations 6 % 1918
Rio Grande do Norte ‘
State . . ............ 5 % 1910 ;
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DECREES
Decree 23.665 of Dec. 30th, 1933.

Autnorizing operations of credit between the
National Treasury and the Bank of Brazil.

Decree 23.600 of Dec. 19th, 1933. )

Granting the State of Minas Geraes authori-
zation to permit construction of a dam in the loca-
lity Rio vVerde — 6 km from Varginha — work
to be undertuken by the Cia. Sul Mineira de
Electricidade, safeguarding the interest of third
parties.

Decree 23.657 of Dec. 28th, 1933.

Authorizing the Ministry of Culture & Public
ifealth, to enter negotiations with the Rockfeller
Foundation and to fix terms and contracts, through
the National Departmenl of .Public Health, for
promoling sanitlary works.

Decree 23.579 of Dec. 13th, 1933.

Granting the Cia. Iniernacional & Mercantil
*“(lasa Fracalanza™ authorization to continue func-
tioning and approving of modirications made in
Statute ol same.

Dacree 235.572 of Dec. 12th, 1933.

(ving authorization o Th. Marinho de An-
drade, Auguslo Leal de Barros and Constantino
Badesco Dutza to include the areas menlioned in
art. 1st ol Decrce 22,210, Dec. 13th, 1932, in the
contracts made by above mentioned with Rodol-
pho Jacob and Eloi José Nuncio, referring to re-
scarches and e¢xplorations of petroleum through
iniermediance of “Cia. Nacional para Exploracao
de Pelroleo™ now being organized.

Decree 23.643 of Dec. 26th, 1933.

Granting Annibal Simido or Corporation pro-
moted by him auihorization to negoliate operation
of amianlo deposits in lands owned by Carlos Jose
da Silva, Municipality of Caeté, Minas Geraes
Stales.

Decree 23.616 of Dec. 26th, 1933.

Granting Ivo Felisherto authorization, without
special privileges, to negotiale for researches and
operation of gold-deposits reported 1o e¢xist in Ouro
Preto, Santa Barbara, [tabira do Matio Deatro, all
in land owned by Agostinho Maximo Nogueira
Penido; a Corporation may be organized to ful-
fill contracts.

Decree 23.699 of Jan. 3rd, 1934.

Granting the Sociedade Anonyma Alluminium

NORDDEUTSCHER
LLOYD BREMEN

e
NORD
DEUTSCHER

LLOYD

BREMEN

Next sailings for BAHIA — Ma-
DEIRA — LISBON — VIGO —.
BOULOGNE s/m and BREMEN

15 Mar. 1934

4 April 1934
2 May 1934

For Fre'ght and other particulars apply to the
General Agants

HERM. STOLTZ & Co. — Avenida Rio Branco, 66/74
Telegram “Nordlloyd” Caixa Postal 200

Tel. 4-6121
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(IV) Limited, permission lo conlinue funciioning
i tne territory of the Republic under the denonn-
nation “Alununum Union Limited”.

Decree 23.570 of Dec. 1Zth, 1933.

Granting the Compannia Induswrial Limilada,
Sao Paulo, ne right to purchase or rent ike Fa-
zenda “Sesmaria do Barreiro”, owned by Joao
Lazaro Pacheco in the Municipality of Araxa,
State of Minas Geraes, in order to promote indus-
iriat exploration of “hariina” deposils reporled
io exist 1n said localily.

Decree 23.710 of Jan. 9th, 1934,

Katitying the Commercial and navigation Trea-
ty between osrazil and Uruguay signed in Rio de
sane.ro, August 25th, 1933

Decree 23.736 of Jan. 13th- 1934.

Upening a supplemental credil of
15.456:346$500 in order 1o cower budget of the
Ministry of Agriculture for the period Jan. 1si
1934 to March Jist, 19341

Decree 23.571 of Dec. 12th, 1933.

i’roroguing the expiry of term of term for ne-
goliation of contracl between Israel Pinheiro da
>ilva and the Siate of Minas Geraes to February
27th, 1934, Previous Decree released on May 1ih,
1933, granted authorization lo promote researches
and exploitation of the “Juca Vieira” gold-min.
situated in the Mumicipality of Caeté, Slate ot
Minas Geraes.

Decree 23.704-A of Jan. 8th, 1934.

Regularizing the emission of passporis.

Decree 23.716 of Jan. 15th, 1934,

Kepealing by all cffects the Decree 4.713 ot
Oct. 31st, 1923 (P’ress L.aw) and givings other ins-
tructions.

Decree 23.673 of Jan. 2nd. 1934.

Instituling a special 200:000$000 account for
pavment of Brazils 1934 contribution {o Interna-
uonal Agriculture Institute of Rome (242.560
liras).

Decree 23.703 of Jan. 5th, 1934.

Providing new rules regulating application of
tariffs by the Societ¢ Anonyme du Gas de Rio de
Janeiro and fixing temporary gas-rates unlil a
price-basis settiement is definitely reached.

Decree 23.516 of Nov. 29th, 1933.

Granling the Cia. Productos Nympha, S. A,
authorization to function.

Decree 23.582 of Dec. 13th, 1933.

Approves of modifications made in the statute
of Mannheimer Versichereings Gesellschaft as well
as the enactment of a responsibility-capital to
support commercial operations in the Country.

Decree 23.769 of Jan. 19th, 1934.
Allowing a 90 days moratorium to Cia. de Nave-
gug¢ao Lloyd Brasileiro (Brazilian Lloyd) and other
navigalion companies requesting same.

Decree 23.713 of Jan. 9th, 1934.
Granting Joao Simano Fimouzi authorization,
without privileges, to negotiate for purchase or
rent of gold-bearing land owned by Manocel Costa
Pacheco, Fazenda “QOuro Fino”, Municipality of
Caeté, State of Minas (eraes and to organize a
Corporalion for exploitation of coniracts.
Decree 23.754 of Jan. 16th, 1934.
Transferring to the State of Sio Paulo the
“Patronato Agricola José Bonifacio” now in Jaho-
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licabal, at present supervised by the Ministry of
Agriculture.

Decree 23.765 of Jan. 18th, 1934.

Opening to the Ministry of War a special
account of 1.400:000$000 to be used for promoting
new instalments in Government plants and fac-
iories.

Decree 23.715 of Jan. 9th, 1934.

Granting Urbano Lopes authorization without
privileges or to the corporation organized, by him
o negotiate in order to obtain contractorship of
mica deposits in Barra de Salinas, Casa de Te-
lhas, Bom Jesus de Salinas, all in the State of
Minas Geraes.

Decree 23.716 of Jan. 9th, 1934.

Grating Isidoro Freibrun authorization to ne-
gotiate in order to obtain contrahtorship of mica
deposils situated in privately owned land in the
municipalities of Carangola and Caratinga, and
in the District of Bom Jesus do Galho, all in the
State of Minas Geracs, and to promote if needed
a corporation for expioilation of contracts.

Decree 23.752 of Jan. 16th, 1934,

tiranting the Cia. Geral de Petreleo DPan-
Brazileira, without privileges. the right to nego-
tiate for purchase or rent of land situated in the
Municipality of Ribeirdo Claro, State of Parana.
ani there effect rescarches and exploration of oil-
fields.

Decree 23.749 of Jan. 1st, 1934.

Graniing Edmundo Telscher and Felisherto
Orsetti the right to organize a corporation under
the denomination “Mincracdo Orselti Limitada”.

Decree 23.751 of Jan. 16th, 1934.

Granting authorization, without privileges, for
Jorge Antonio Pedro and Alberto da Cunha Horia
to promote researches and mining ot goid in rurai
properties owned by Salvador Branco de Miranda,
Ribeirao das Lavras valley, Municipality of Itape-
cerica, State of Sdo Paulo.

Decree 23.644 of Dec. 26th, 1933.

Granting Soc. tresso Nacional Tapuio, Lida,
Rio de Janeiro, authorization without privileges to
purchase or rent portion of land in localities
“Serra do saosinha” and “Pogoes’, Municipality
of Missao Velha, State of Ceara, for industriali-
zation of “pepsita” deposits existing lhereat,

Decree 23.748 of Jan. 16th, 1934.

Granting joaquim Percira de Macedo and Her-
minio de Azevedo Muller the right to explore and
industrialize carbon bitumem deposits in the “Fa-
zenda do Cedro” of whici they are Joint-Proprie-
tors, situated in the Municipality of Imbituva, State
of Parana, and also to negotiaie with other joint-
proprietors purchasing or renting of their respec-
tive tracts of land.

Decree 23.644 of Dec. 29th, 1933.

Regulates consumption of fuel-alcohol and
mixtures therefrom, giving also other dispositions.

Decree 23.776 of an. 22th, 1934.

Allowing a 10 ‘% reduetion on “quebracho™
import-tax.

Decree 23.700 of Jan. 4th, 1934,

Opening a special account o the order of Mi-
nistry of Navy, amounting to 269:318%100, in order
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fo pay for services rendered by the Cia. Nacional -
die Navegagdo Cosleira during 1916 & 1917,

Decree 23.784 of Jan. 23th, 1934.

Granting Luiz Chediak authorization, withoul
privileges, to negotiate purchase or renling of land
owned by Viuva Sampaio in the Municipality of
Jaragua Petrolina District, State of Goyaz, in or-
der to promote researches and industrialization of
gold-deposits reported to exist thereal. A corpora

tion may be organized if wanted.
Decree 23.803 of Jan. 25th, 1934.
Suppressing the “Administrative Control Com-
mittee” (Commissio de Correccio Administrati-
va) and providing for other measures.

Decree 23.758 of Jan. 17th, 1934.

Opening a special credit of 500:000$000 to the
order of Ministry of Labor, Industry & Commerce,
in order to undertake sanitation works in the co-
lonies “S. Bento™ and *Santa Cruz” during the
first three months of 1931,

Decree 23.801 of Jan. 25th, 1934.

Providing 1or unification of Income and FEx-
peuses Budgets, adopting the paper-milreis as the
only lawful Brazilian currcey.

Decree 23.756 of Jan. 17th, 1934.

Granting the “Lalin American Publicity Ser-
vice” authorization to function in the territory of
the Republic.

SPEED::ECONOMY

%TELEGRAPH:‘M**:“———“?\,?‘\“

S —

AND
é___TELEPHONE—‘-——————;____—_‘____“' =
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COCOA MARKET REPORT

(referring to the 2nd half of
January and Ist half of February)

Bahia, i6th of February 1934

STATISTICS: — The exact figures for the mo-
vemeni during January are:
(31st of January 1934)
126,501
59,960
151,659

bags
bags
bhags

Arrivals . .
Shipments .
Stocks .

Arrivals from the Ist until 15th inst: 30,798
Shipments dte dt© ... 18,125
Local Stocks on the 15th inst: _.... 164,332

Loae In various sleamers loading at this port are
being shipped about 80,000 bags, i. e. about 65,000
bags to New York and until the end of this month
and during the first half of March further fairly
large shipments will be made in other steamers
slill expecied, therefore, we calculate that during
first half of March stocks will be reduced to less
than 50,000 bags.

ILHE'OS : — Slocks down there yesterday were
about 50,000 bags i. e. in warehouses and afioal. A
part of this quantity is being sent to Bahia and
about 30,000 bags are being shipped on a Swedish
stcamer to New York.

CROP 1933:34: — Comparing the crop move-
ment from the Ist of May 1933 until the 3lst of Jao-
nuary 1934 with the past crop during the same pe-
riod, we note the following differences:

hags
hags
hags

Febriary, 19, 1934

bags less
bags less
bags less

Arrivals .
Shipments .
Stocks .

We calculate that the present crop will a'tuin
about 1,200,000 bags against 1,572,747 bags lasl crop,
i. e. a difference of about 370,000 bags.

There remains nothing more to be harvested
and we are not aware of any stocks held by farmers,
nol even small quantities.

CROP 1931'35 -- In view of all news we rceei-
ved from all important and less important produ-
cing zones, it seems that the miderop will be very
early and abundant and it will not be surprising if
receipts from the Ist of May until 31lst of August
will amount to 3C0,000 bays, of which we calculate
already 20% bcing sold abroad.

As to the main crop, we assume that same will
alsc be large, if the weather continues favourable
as it has until ncw, however it is still very early to
make any prediclions with security.

MARKET & PRICES — Sales have been made
on superior MarchiMay shipment at 5 1|8 c¢. & f.
New York and at 25/- ¢. & f. European ports, frei-
ght basis 35/- per 800 kos.

New Crop was sold to New York up to 51,2
SUPERIOR and 5 38 GOODFAIR and to Europe at
266 c. f. Hamburg.

We quote c. & f. Buenos-Aires March shipment
m$n13.75 per i) kos.

In sympathy with New York and Acera oir
market has been very firm.

Yours faithfully,

Corréa Ribeiro & Cia.

Despatches by Cable to niultiple addresses
America.

Registered Telegraphic Address:
LONDON: 30 Mincing Lane, 1. C. 3. Telephones
LIVERPOOL: 7, Rumford Str. 1983 Centr. (two)
NEW YORK: 66/70 Beaver Street, Hanover 2-4450
AMSTERDAM: Spnistraat 4-3268Z.

HAVRE: Rua Victor Hugo, 136

ANTWERP: Rue des Douze Mois, 19, 11852
PARA: Avenida Castilhos Franga, 71, Caixa Posta: 2
CEARA: Rua Major Facundo 680; Caixa Postal 198.

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Reports and Quotations of all the leading American, European.
Brazilian and Indian Markets to the Cotton, Coffee,
Petroleum and Sugar Trad-s of Europe and America: also re-transmit Private
in Europe and North and South

Subscribers furnished with Intermediate or Closing Ameri-
can Reports at night by spe cial arrangements with London,
Liverpool, or Amsterdam offices.

FOR TERMS &ec., APPLY TO CHIEF OFFICE:

COMTELBURO, Limited, 11, Tokensouse Yard, London E. G. 2

“COMTELBU RO?”, Telephs London Metropclitan 8244 (4 lines)

PERNAMBUCO: Rua Visc. Itaparica, 207, Caixa 299

Grain, Produce, Provision,

FARIS WAVRE
AugTamDAN

(op:n d:y an night)

BAHIA: Rua Portugal, 16, Caixa 203

VICTORIA: Rua 1.° de Marco, 46;5ala 8, C. Postal 40.
RIO DE JANEIRO: Av. R. Branco, 33-1.°, C. 266
SANTOS: Rua Cidade de Toledo, 7. Caixa 243

<. PAULO: R. 15 de Novembro, 19-2.°, Caixa 1281
CURTITYBA: Av. Joido Pessoa, 71; 2.° and., C. Postal 79
RIO GRANDE: Rua Riachuelo, 1989; Caixa Postal 92
PORTO ALEGRE: R. Sigueira Campos, 903; C. P. 500
B. ATRES: BoEa de Comercio, 239, tel. U. T. 3-2340.
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" FOREIGN TRADE OF BRASIL

Exports by class and article (from Official Returns)
Twelve Months January to December

NOTE: Volume in tons of 1.000 kilos, excep coffee in 1000 bags of 60 kilos cach and oranges in cases

CLASS I
Animals and their products.

— Quontily — . . — Contos of reis — — £. 1000 —
1931 1932 1033 1931 1932 1933 1931 1932 1933

Lard . . . ......... 692 51 T 13.202 206 20 8.755 10 1 159
Preserved meat .... 12.111 9.259 17.112 4.374 3.248 6.010 168 137 213
Frozen and chijlled

meat . .......... 101.097  61.046 48.520 74.023 45.985 44.319  1.589 857 654
Hides . . ......... 88.146  50.676 67.525 49.813 33.355 43.045 1.315 747 841
Wool . . .......... 37.791 8.27T1 6.507 6.991 1.772 2.495 595 88 92
Skins . . .......... 70.080  44.442 44 .975 6.513 4.812 5.032  1.023 641 555
Tallow . . . ...... 308 138 17 222 109 17 5 2
Jerked beef ....... 2.360 618 266 1.054 286 167 37 9 3
Sundry . . ....... 40.692 23.154 17.966 42.783 27.466 19.382 61C 338 227
Total clagss T ...... 353.277 195.671 216.090 186.069 117.053 129.222 5.332 2.820 2.744

CLASS II.
Minerals and their products.
Manganese (ore) .. 6.395 1.309 1.135 95.550 20.855 24 .893 94 18 14
Precious stones . ... 2.935 1.018 105 . 45 14 2
Sundry . . . ....... 49.520 39.727 43.290 31.829 10.209 25.678 718 580 549
Total class IT ...... 58.850  42.052 44.530 127.379 31.094 50.5T1 857 612 565

CLASS III. TR -
Vegetables and their preduects. = T
Raw cotton ....... 54.189 1.767 32.782 20.779 515 11.693 826 25 369
Rice . . . ......... 55.214 18.137 18.133 90.384 27.937 23.391 87 263 213
Sugar . . ......... 4.628 19.174 12.552 11.096 40 .459 25.470 62 295 174
Rubber . . ........ 25.599 10.626 21.689 12.623 6.224 9.453 375 155 263
Cocoa (raw) ...... 98.197 113.851 106.357 75.863 97.513 98.687 1.396 1.656 1.340
Coffee (raw) ...... 2.347.079 1.823.948 2.050.084 17.851 11.935 15.459 34.104 26.238 26.137
Carnauba wax .... 23.776 19.885 21.570 7.471 6.380 6.875 357 288 275
Bran all kinds .... 14.572 16.550 14 .269 79.926 82.215 89.193 210 240 183
Manioc meal ...... 1.635 2.207 2.181 4.038 4.703 5.482 24 32 28
Oranges . . . .... 47 .553 40.179 54.894 2.054.302 1.930.138 2.554.258 658 611 651
¥ruits and nuts

(edible) Unumera-

ted . . . ... .. 36.253 29.558 37.423 122.415 110.677 137.188 519 431 467
Oil producing seeds 63.400 31.809 48.030 76.323 43.976 74.581 944 453 607
Tobacco . . . . .... 66.407 39.494 9,771 38.255 27.006 20.094 956 585 379
Mabe (Brazilian tea) 93.643 86.988 63.420 76.760 81.400 £9.222 1.348 1.274 807
Timber . . . ...... 20.285 21.673 22.710 101.702 101.193 1€1.967 299 316 286
Cakes . . ......... 9.714 10.726 9.595 34.639 41.173 34.911 141 154 125
Suondry . . ........ 23.893 12.470 14.191 24 .561 24.741 13.794 349 181 177
Total class IIT .... 2.986.037 2.299.042 2.559.651 1.922.614 1.484.118 1.730.679 43.355 33.197 32.481
Total. Specified .... 3.284.059 2.461.404 2.744.824 2.136.889 1.569.849 1.251.918 47.867 35.530 34.837
Total Unspecified .. 114.105 75.361 75 .447 99.173 62.416 52.854 1.677 1.099 953
Grand total ....... 3.398.164 2.536.765 2.820.271 2.236.062 1.632.2%5 1.€10.772  49.544 36.629 35.790

The City of Santos Improvements Company, Limited
ESTADO DE SA0 PAU LO — CAIXA, 4 — SANTOS

GAS DEPARTMENT. Special coke and tar produced by the continucus carbonization process: Also soft
pitch for waterproofing purposes, crude benzol and oils for the manufacture of disinfectants.

WATER DEPARTMENT. — Distribution on the constant supply sysiem. Special cheap rates for indus-
trial suppl¥es. Ships supp'ied water of guranteed purity, at the rate cf 150 tons per hour if required.

ELECTRICITY DEPARTMENT. — Installations of a ny magnitude for Light and Power. Cheap power
for longhour consumers. Motor repairs.

TRAMWAYS DEPARTMENT. — Seventy kilometres o rapid electric servic?. Season tickets with non-
stop service. Special terms for ‘arge partiss, parcel delivery; servicz to all po'tnts. Electiric trans-
port of goods and building mat:-rial at cheap rates. Gocds from interior shoutd be despatched
“Companhia City,Desvio Saboc".

MOTOR OMNIBUS SERVICES: Town Avenues and Bsach.

Telegrizphic Address “CIDADE” — Santos
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THE BALANCE OF TRADE OF BRAZIL

OVERSEAS TRADE OF BRASIL DURING THE TWELVE
MONTHS — JANUARY TO DECEMBER

Volume — Dreadweight in tons of 1.000 kilos

Year 1932

January
February
March .
April .
May . . .
June.

August. .

Sepbember' R

October .
November. . .
December. . .

Total 12 months .

Year 1933

January
February .

August.
September .
October.
November .
December .

Total 12 months

1932
1231
1930
1929

Ditto
Ditto
Ditto
Ditto

Balance in
favour or

Imports Exports Againts

Exports
299.996 164.167 — 135.829
330.752 133.962 — 196.790
262.717 155.035 107.582
230.991 161.411 — 69.580
286.520 144 .434 — 142.086
337.660 118.852 — 218.808
249 053 111.276 —  137.783
274 .555 103.252 171.303
209.557 126.561 — 82.996
167.996 146.555 — 21.441
304.538 129.099 — 175.439
378.817 137.667 --  241.150
3.333.152 1.632.2656 — 1.700.887
W T oreen
297.902 154.436 —  143.466
336.365 133 768 —  202.597
351.640 146.009 — 205.831
273.600 134.213 —  139.387
374.942 154.413 —  220.529
305.870 184.727 — 121.143
336.740 185.879 —  150.361
418.432 168.781 —  249.651
303.718 169.520 — 134.198
316.781 153.706 — 163.075
319.564 167.807 — 151.757
295.911 157.513 — 138.398
3.931.465 1.210.772 — 2.020.693
3.333.152 1.632.265 — 1.700 8817
2 .566.341 2.235.0662 —— 1.330.279
4.881.379 2.273.638 — 2.607.691
6.108.996 2.18..314 — 3.919.632

Indftes.

WILEMANS'

Australia. Java, India.

31 in Brazil 4 in
17in U. S. A. 3in
14 in the United 2 in
Kingdom 2 in
7 in Sweden 2 in
6 in Finland 2 in
6 in Germany 9 ]
4 in Italy n
4 in Norway 3 1in
4 in Japan 3 in

France
Holland
Switzerand
South-Africa
Argentina
Belgium

Egypt

Danmark
Venezuela

INTERESTING TO ADVERTISERS

BRAZILIAN REVIEW, the only
Journal of its kind on South-America, circulates in
31 different countiries of the World and in 123
key-c'ties and Towns:

snd 1 each in Uruguay, Guatemala. Chile, Perfl,
Salvador, Austria, Czecoslovakia, Latvia, Rumania,
Turkey and Dutch Easi

No words are needed to illustrate the pro-
ducive possibilities of advertising the columns of

WILEMAN’'S BRAZILIAN REVIEW.
ADVERTISE & BENEFIT YOURSELF

With the latest news
from your homeland

and for listeming tv
your favorite music
you only require

THE
NEW

Rua General Camara, 58
RIO DE JANEIRO

February, 26, 1934

FOR KEEPING UP TO-DATE

Requezt a demonstiration in your own home from

SOC. ERICSSON DO BRASIL, LTD.

Tel. 4-1909

VALUE IN CONTOS OF REIS

Balance in

Favour or
against
YEAR,1932: Imports Exports Exports
C.1.F. F.0.B.
January . . 131.689 269.905 4+ 135.216
February 111.088 238.920 + 97.832
March . . . 112.281 251.267 4+ 108.983
April . . .. 132.132 268.833 4+  136.701
May . 132.352 252,018 +  119.696
June . . 137.158 188.245 + 51.987
July .. 11-1.951 121.966 -+ 7.012
August 96.714 112,061 + 15.317
September. 85.250 170.396 + 85.116
October . 102,228 249.270 -+ 147.042
November . 129.614 191.062 4 61.- 118
December . 170.231 192.792 -+ 22.561
Total, 12
months
1932 . . . 1.018.691 2.536.726 + 1.918.971
YEAR, 1933:
January . . 142,176 235.867 + 93.3N1
February 160. 389 1906.830 + 36. 161
March . . 184.294 225.320 + 41.026
April . . .. 155.675 200.366 + #H.6Mm
Mayv . . 185.14 234.746 + 19.551
June ... 167 . 165 260.260 4 92.795
July . . 176.931 272.678 + 95.744
August 218.315 252.070 4+ 33.703
September. 187.651 217.306 + 59.652
(October . 188.454 219.265 - 30.811
Nevember . 202.317 238.163 + 40.038
December . 195.940 237.381 4+ f1.111
Total, 12 ) T
months 2.165.107 2.820.9271 +  655.164
Ditto 1932 . 1.518.691 2.336.765 4+ 1.018.071
Ditto 1931 . 1.880.9314 3.398.164 -+ 1.517.230
Ditto 1930 . 2.313.705 2.907.354 + 563.649
Ditto 1929 . 3.527.738 3.860.482 +  332.744
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VALUE IN £ 1,000
(000’s Omitted)

Balance in
Favour or
against
YEAR. 1932: ° Imports Exports Exports
C.LF. F.O.B.

" Japuary . . . . . .. 1.738 3.488 -+ 1.750
February . . . . . . 1.823 3.088 + 1.265
March . . . . . .. 1.839  3.253 + 1.414
April . ... 1.711  3.668 4+ 1.957
May . . . .. ... 1.806 3.751 -+ 1.945
Jupne . . . . . . . 2.040 2.899. + 859
Julv . . . . . . .. 1.771 1.883 + 112
August . - . . . . 1.493 2.193 4+ 700
September . . . . . 1.316 2.631 -+ 1.315
QOctober . . . . . . 1.578 3.848 + 2.270
November . . . . . 2001 2.919 -+ 948
December . 2628 2.978 4 350
Total, 12 months, 932 21.744 36.629 L 11.885
January . . . . . .. 2.201  3.641 4+ 1.4143
February . . . . . . 2.478 3.041 4+ 563
March . . . . . 2.847 3.482 4+ 635
April . . . . . .. 2.405 2.891 + 486
May . . . . .. C 2.672 3.004 -+ 332
June . . . . . . .. 2144 3.189 + 1.015
July . 2.168 3.066 4 898
August oo 2. 155 2.951 + 199
September . . . . . 2,199 2.788 + H8Y
QOctober . . . . . .. 2,125 2.479 -+ 351
November . . . . . 2.288 2.612 4 321
December . . . . . . 2.149 2,640 -+ 491
Total, 12 months 28.131 35.790 + 7.859
Ditto 1932 . . . . . . 21.744 36.629 -+ 11.885
Ditto 1931 . . . . . 28.756 19.544 + 20.78R
Ditto 1930 . . . . . 53.619 65.7146 -+ 12.127
Ditto 1929 . . . . . 86.653 91.831 4+ R&.178

DISCRIMINATION OF COFFEE FROM

OTHER EXPORTS
Coffee Other Exports

1,000 Total

1533: - Bags £1,0000 % £1,000 % £1,000
January . . .. 1.290 2.810 77.1 834 22.9 3.644
February . . . 1.092 2.387 78.5 653 21.5 3.041
March . . . 1.120 2.649 76.1 833 23.9 3.482
April . . . . . 1.168 2.187 175.7 704 24.3 2.891
May . . . . . 1.210 2.146 71.5 858 28.5 3.004
June . . . . . 1.351 2.230 69.9 959 30.1 3.189
July 1.486 2.199 71.7 868 28.3 3.067
August . . 1.281 1.915 64.9 1.038 35.1 2.953
September . .. 1462 2.089 74.9 699 25.1 2.738
October . . . . 1.215 1.689 68.1 1790 31.9 2.479
November . . . 1.399 1.897 72.6 715 27.4 2.612
December . . . 1.385 1.939 73.4 701 26.6 2.640
12 months 1933 15.459 26.137 73.2 9.653 26.8 35.790
Ditto 1932. . . 11.935 26.238 71.610391 28.4 36.629
Ditto 1931 , . . 17.851 34.104 69.615440 31.0 49.544
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. FOR A
LONG, COOL
DRINK
| H WHISKY
CAVALLO BRANCO
X
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EXPORTS BY CLASS FROM BRAZIL ARE
AS FOLLOWS

During twclve Months, January to December
In £1.000 Incd. or Decr
1932 1933 Val. Yo
Class T — Animals
and their products 2.820 2. 711 — 76 2.7
Class 1I — Mincerals
and their products 612 2 — 1T 7.7
Class TII - - Vegeta-
tables and their
products . ....... 33197 32181 —716 2.2

Total . 36.629 35.790 —839 2.3

AVERAGE VALUE PER TON OF AGGRE-

GATE _IMPORTS AND EXPORTS

During the twelve Months — January
to December

Impeorts Exports
{Milreis *£) (Milreis *£)
1929 .0 .0 .0 . L 7% 11.2 1:763% 13.3
1930 .. .. .. .. .. 180% 11.0 1:279% 28.9
1931 .. .. .. .. .. 327% 8.1 1:5208 22.2
1932 .. .. .. .. .. 156% 6.5 1:554% 22.4
1933 s 7.2 1:176% 18.7

*£ and decimals of same.

THOMAS DRAPER

Caixa Postal 2955 — Rio de Janeiro
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AVERAGE VALUE PER BAG: OR 60 KILOS THE TURNOVER OF FOREIGN TRADE —
’QF COFFEE: = - - e
_ VOIIX‘?in 21.000
" Durlng the Iwelve Months — January
to December .
. Milreis - £—s—d 'Exports Imports Total
139 .0 .0 o0 0L oL . 1925000 4-14-0 F.0.B. C.L.F.
1 - .
:2—::;0 e e e e e e el 1205000 2-14-0 9 .. .. . 63,194 37.139  100.863
91 .. .. ..o L L. 1318000 1-18-0
4 %10 .. .. .. .. .. .. 63.002 47.872 110.964
1932 .. .. ..o .. 1538000 2- 40 qepy D DT T 66.839  $2.822  119.661
1933 .. .. .. .. .. ... L. 1332000 1-14-0 1012 .. .. .. .. .. .. 74.649 63.425 138.074
—_——— 1913 .. .. .. .. .. .. 65.451 67.168 132.617
IMPORTS AND EXPORTS OF GOLD 1) 5 years .. .. .. o155 26.424  802.100
- IN CURRENCY . Avirage, 5 years. .. .. 66.751  53.685  120.436
1814 .. .. .. .. .. .. 46.803 35.473 82.276
During the twelve Months — Januarv 1915 .. .. .. .. . . 53.951 30.088 ggg
to December 1916 .. .. .. .. .. . 56.462 40.369 .
“ > /7 .. .. .. L. L L. 63.031 44 .510 107.541
) Balance in Favour 1918 .. .. .. .. .. .. 61.168  52.817  113.985
IC";npmms“ gg’)‘t’;ts or a"aé‘;i‘;:;“p"m Total, 5 years .. .. ..  281.415 203.257  484.672
. ! Average, 5 years. .. .. 56.283 40.671 96.934
1929 . . . 15.074 182 -- 14.892
1930 . . . —_ 1.183.400 —1.183.400 1919 .. .. .. .. .. .. 130.085 78.177 208.262
1931 . . . . 763 124. — = 16020 .. .. .. .. .. .. 107.521 125.005  232.526
1932 666 24.188 128425 gy ol 58.587  60.468  119.055
SR 61.166  —  60.500 g5, 63.578  48.641  117.213
1933 . 39 - 32 e e e . .
. . 1923 .. .. .. .. .. L. 73.184 50.543 123.727
. THE TURNOVER OF FOREIGN TRADE — | Total, 5 years .. .. .. 437.965 362.834 800.789
Average, 5 years. .. .. 87.590 72.587 160.158
Quantity in 1.000 tons of 1.000 kilos
Exports Imports Totag 1924 .. .. .. .. .. .. 95.103 68.337 163.440
909 .. .. . 1.707 3.414 5.121 1925 .. .. .. .. .. .. 102.875  84.443  187.318
o .. .. 1.286 3.965 5251 1926 .. .. .. .. .. 94.254  79.876  174.130
w11 .. . 1.280 4.255 5.535 1927 .. .. .. .. .. .. 88.689 79.634 168.330
w2 .. .. ., 0 . 1.301 5.207 6503 1928 .. .. .. .. .. .. 97.426 90.669  188.082
13 .. .. .. L., 1.382 5.938 7.320
Total, 5 years .. .. .. 478.347 402.959 881.300
Total, 5 years .. . .. 6.956 22.779 29.735 Average, 5 years. .. .. 95.669 80.591  176.260
Annual average. .. .. 1.391 4.554 5.947
. 1920 .. . . . .. . 94.831 86.653 181.484
w14 . . .. 1.310 3.478 4.788 1230 .. .. .. .. .. .. 65.746 53.619 119.365
85 .. .. .. . .. . 1.809 2.800 4.609 1931 .. .. .. .. .. .. 49.544 28.756 '78.300
1916 .. .. .. .. .. .. 1.871 2.644 4515 1832 .. .. .. .. .. .. 36.629 21.744 58.373
917 .. .. .. ... 2.017 1.987 4.004 1933 .. .. .. .. .. .. 35.790 28.131 63.921
o8 .. .. .. . . 1.772 1.740 3.512
- Total, 5 years .. .. . 282.540  218.903  501.443
Total, 5 years .. .. .. B.779 12.649 21.428 Avcrage 5 years. . .. 56.508 43.781 100.289
Annual average. .. .. 1.755 2.528 4.283
819 .. .. .. 7 .. .. 1.908 2.780 4.688
20 .. .. .. . L L. 2.101 3.271 5.377 -
w21 .. ... L 1.919 2.578 4.497
22 .. ... L 2.122 3.264 5.386 COTTON
1923 .. .. .. L 2.229 3.576 5.805 DEEE—
Total, 5 years .. .. .. 10.279 15.475 25.753 COTTON: YARN AND PIECE GOODS
Annual average. .. .. 2.056 3.094 5.150
1924 .. o 1.835 4.428  6.263 BRAZILIAN IMPORTS — JANUARY TO NOVEMBER
W2 .. .. .. . L. 1.925 4.972 8.897
im e e e e 1.858 1.946 6.804
e e e e e 2. 017 5.520 7.537 " : N
Commodities Kilog. Value cif in £
928 .. .. .. .. .. .. 2 075 5.838 7.913 1932 033 . 193 - 1933
Total, & years .. .. .. . . 414 varn.. . ... .. ....... 607,900 1.135.327 110,548
Annusl average. .. .. g;ig ’?,'{2} 323‘1,; g:wing thread . . . . . . .. 156685 171987 119,745
N TOTAL.. . .. ...... 64,785 1,306,714 230,294 333,050
iggg . 2.189 6.103 8.298 . soods.
1931 . ggé gggé ;gg Fiece goods, blebt:cheg . . ‘3:»3; rlsgé;; 1§g;5 1;;*5_;;
w2 .. .. .. .. ... 1.632 3.333 4.965 o printed . 2'32433 62:3':;:1 21??‘2 .10
W 1O 3.931  5a2 . dued. oo didn e S e
Total, 5 years .. .. .. 10.242 21.820 32.062 TOTAL . ..., .. ... 39412 726.488 116567 967544
Anpual average. .. .. 2.048 4.464

6.412 (See n. 2, page 14)
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BRAZILIAN IMPORTS — JANUARY TO NOVEMBER
Commodities - Tons. - “Value cif'in £
1932 1933 1832 1933
Patent fuel ... ....... 67,598 36,903 68,757 35,869
Coal. . ............. 983,373  1.136,724 §23,271 1,020,977
Coke._ .............. 13,978 29.020 19,192 32,411
Gazoline. ......_...... 127 147 216,671 668,817 912_.627
Kerozene.. ... ....... 39,830 72.907 301,624  507.901
Mineral fuel ail. . . ... _ .. 373,682 415,703 636,429 627,416
TOTAL ... ......... 1.605.608 1,907,928 2,623,080 4,136,501

(See n. 2, page 14)

EXCESS OR SHORTAGE OF EXPORTS OVER IMPORTS
OF MERCHANDISE

Twelve Months — January to Deceber

% of value of
imports to
exports
in sterling

1.000/tons Contes £1.000

1908. .. .. _, -—1.707 4+ 423.714¢ + 26.585 58.3
1910. .. .. .. — 2.679 + 223.550 + 15.220 175.0
911, .. . . — 2.975 + 210.209 + 14.017 79.0
1912, .. ., .. —3.906 + 168.367 -+ 11.224 85.0
1913, .. .. .. — 4.491 — 25.726 — 1.715 102.6

Total, 5 years. —15.758 +1.002.112 + 65.331 80.4
Ann. average. — 3.152 + 200.422 -+ 13.066 80.4
1914. — 2.168 4+ 163.892 4+ 11.330 75.8
1915. — 991 4+ 450.302 + 23.863 55.3
1916. — 770 4 326.129 4 18.093 71.5
1917, + 131 4+ 354.437 4+ 18.521 70.6
1918. + 3¢ 4+ 147.695 -+ 8.351 86.3
Total, 5 years. — 3.764 +1.442.455 + 178.158 2.2
Ann. average. — 7153 + 200.291 + 15.632 7T2.2
1919. — 872 4+ 844.461 + 51.908 60.1
1920. — 1.174 — 325.799 — 17.484 116.3
1921. — 659 4+ 19.883 — 1.881 103.2
1923, — 1.142 + 658.175 + 19.386 70.6
1923, — 1.345 +1.026.596 + 22.571 69.1
Total, 5 years, — 5.192 +2.223.316 -+ 74.500 82.3
ﬁnzr;. average. — 1.088 + 444.663 -+ 14.900 82.8

S T a555 +1.013.997 4 22.766 7.8
1825 .. . [, __3.049 + 645.133 + 18.432 83.9
1926. .. .. .. —3.080 + 485.006 + 14.378 S4.7
97 0 0 ., —3.502 4+ 370.955 + 9.055 89.8
1928, .. .. — 3.763 + 275.283 4 6.757 93.1
Total, 5 years. —15.959 -+2.85C.374 + 71.388 B86.3
Ann. average. — 3.792 + 570.075 -+ 14.278 86.3
1929, .. . . _ 3919 4+ 332744 -+ 8.178 91.3
1930. .. .. .. _ 2607 + 563.649 + 12.127 81.5
1931, .. | .. _.1.316 +1.517.230 -+ 20.788 57.7
1933, .. .. .. _1.701 +1.018.071 -+ 14.885 62.1
1933. .. .. .. _. 2020 + 655.164 + 7.659 78.6
Total, 5 years. —11.563 +4.086.858 4 63.637 77.5
Ann. average. — 2.316 + B817.372 + 13.72T 77.5
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S PUkD

The Main Artery of the
State of Sdo Paulo

FREQUENT Passenger Ser-
vices between Sao Paulo
and Santos and the Interior of
the State.

Rapid, Reliable, Freight Ser-
vices.

Door to Door Collection and
Delivery of Baggage, Parceis
and Merchandise.

CONSIGN YOUR GOODS “S. P. R.”.
Information:—

S. P. R. Estacao da Luz - Caixa “C”

Sao Paulo

SAQO PAULO RAILWAY COMPANY
Estimated Weekly Traffic Receipts

f RECEIPTS FOR WEEK !

YEAR | Week 'enaed | — -~! 707AL TO DATE

| i Currency Exchange Sterling
| . i

1933 | February 5th | 1.945:123:4205 458306 or 142,955~ 1-10, 207,678~ 1-

»w

THE LEOPOLDINA RAILWAY COMPANY
Estimated Weekly Traffic Receipts

! 5d. 1964
1934  February 4th 1825:0(]08000,; S88625 or [31.130- 1- 3 148.471-17- 2
U T4d. g |
increase . . . . . . - : e =
Decrease. . . . . . . ' 121:12384201 1d. 1316F |11 825~ 0. Al' 39,406~ 4-0
el

RECEIPTS FOR WEEK

; TOTAL FROM
YEAR  WEEK ENDED e — - 1ST JANUARY
| Currency Exchange Sterling
1934 | Febr. 17th. l 1.234:0008 L. £20.795 & 149.649
19981 eapr 18th, [ 1210008 SA9I6H0. K652 € 1TAS64
li ' ,
Increase..’ < X 20.0008 £ R 4
Dcerease.| o > g Li7hi4d £ 6 087 £ 24215
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The Rio de Janelro Flour Mills & Granaries, Limited
 Head Office: T ' Offices:
48 Moorgate, Rua da Quitanda, 106,/110
London, E. C. 2. - Rio de Janeiro
: " f+. DEPOSIT.
Rua Curityba 434 BELLO HORIZONTE
_Representatives_in the Argentine:
Soc. Anényma Molino Inglés (Argentina) Ltda.
BUENOS AIRES ROSARIO BAHIA BLANCA
Calle Sarmiento, 448. Calle Cordoba, 1438. Calle O’Higgins, 32
FLOUR MILLS : Avenida Rodrigues Alves, 437 (Caes do Porto)
THE Mill’s Marks Are: Awards:
“BUDA NACIONAL” . Gold Medal — Paris . . ...o.ovveennanuraranannnns 1859
“NACIONAL” Grand Prix Brazil St. LOUS ..........cccoccoeenn- 1904
“SEMOLINA" - " i e e e e 1904
“BRASILETRA ” Y OBIUSSEIS . . i 1910
- e “GUARANY” L st R D 1911
e T Hors Concurs — International Centenary Exhibition of Brazil 1922 Tt

{ nxposicao Industrial e Agricola do E. de Minas Geraes.

COTTON MILLS: Avenida Rudrigues Alves, 437 (Caes do Porto)
Grand Prix — Internabional Cen tenary Exhibition of Brazil 1922

MOINHO PAULISTA LIMITADA:
MILLS-SANTOS
TELEGRAPHIC ADDRESS “MOPAILA” OFFICES RUA BOA VISTA, Ne¢. 7 —
The Most Modern Mills in Brazil
L AGENTS FOR:

Biscoitos AYMORE’ Ltda. Massas Alimenticiéé

SAOQ0 PAULO

=
P~

Quality equal to Erghsh biscuits BUT AT HALF THE PRICE
RAND PRIX Y"'ORE, l -m- ada
International Centenary Exhibition of Brazil 1922 A I I t
HORS CONCOURS:

HORS CONCOURS:
Exposicic Industrial e Agricola do Estado de Minas

Geraes, Juiz de Fora, 1927

Juiz de Fdra 1927
HORS CONCOURS & MEMBER OF JURY: HORS CONCOURS & MEMBER OF JURY:
Exposicdo de Agricultura, Industria e Commercio.

Exposicdo de Agricultura, Industria e Commercio,
Bello Horizonte 1927 Bello Horizonte, 1927
1

These factories are equipped with the most modein snd hygienic machinery, every care being taken in the
manufacture of their products.

TELEGRAM. “EPIDERMIS” RIO JANEIRO- TEL.. 4.1450 1  POST OFFICE BOX No, 486
; ~ Agencies in every State of Brazil

THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN’S LEA DING EXPORT JOURNAL
FOUNDED 1892

ERCHANTS, IMPORTERS,, and AGENT'S in Brazil who are interestd in the Trade of Greal
Britain should Subscribe regularly to this old-established and influential publication. It

_ provides its Subscribers with the most exhaustive and exclusive commercial news service
and is the connecting link between British Man ufacturers and Merchants in all parts of the world.

The Annual Subscription is 10s.. or 25s. for Three Years, which
includes unlimited use of its Info rmation and Agency Depariments

“The British Export Gazette” is invalua ble to Buyers of British Goods and all who
Want to Represent British Firms in Brazil
Head Offices: 76, FINSBURY PAVEME NT, LONDON, E. C. 2.
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~ BEVERAGES = |[—— .
BRAZILIAN Monmy TO NOVEMBER RIO DE JANEIRO LIGHTERAGE
Commories w s e COMPANY LIMITED
Mi:;x??abv;: t?r? for 26.468 33.735 1.339  1.696 Lighterage Contracts, Stevedores, Tug and

Alcoolic and fer-

mented beverages 269.806 382.118 39.822 52.680

Beer . . . . . . . 17.042 21.685 1.096 1.444
Liquors and syrupe  7.970 14.065 1.364 : 2.551
Grape juice . . . 24.251 18.948 2.976 1.520

Vermouth, bitter,
and simijlar beve.
rage . . . 443.768 502.447 33.842 38.091
Champagne and
other " sparklin
wines . . . . . 16.392 37.530 4.347 11.004
Sweet wines (O por-
to and similar) 370.426 596.943 30.971 50.577
Tables wines . . . 3.741.100 5.605.908 88.3818 130.601
Unenumerated . . 4.060 3.003 307 201

Total . . . . . . . 4.921.283 7 216.382 203,982 290.355

BANK OF BRAZIL
REDISCOUNT DEPARTMENT

Balance Sheet as at 17th February 1934
ASSETS

Securities rediscounted .. .. .. 27.509: 4865380
General Expenses .. 224%$300

27.509:710%680

HAMBURG-SUEDAMERIKANISCHE
DAMPFSCHIFFFAHRTS
GESELLSCHAFT

Regilar service with the well known, luxurious,
express steamer “Cap Arcona”, between
Hamburg, Boulogn: s./mer, Plymout.h Vigo,
Lisbon, Rio de Janeiro, Santcxs Montev1deo
Buenos Aires and vice-versa.

The s.s. “Cap Arcona” is the fastest ship
to North-Europe, performing the voyage from
Rio to Lisbon in 9 days, to P ymouth and
Boulogne s. m. in 11 days and to Hamburg
in 12 days
NEXT SAILINGS FOR EUROPE

Monte Paschoal. . . . . . 6 March

*“CAP ARCONA”. . . . 18 March

“Monte Olivia™. . . . . . 21 March
(*) calls at Plymouth — 11 days Rio Plymouth

(London)

Regular services with modern and full powered
cargo steamers between Hamburg, Antwerp,
Portugal, Brasil and River Plate Ports.

For further particuiars apply to the agents:

THEODOR WILLE & CO. LTDA.

RIO DE JANEIRO
VICTORIA SAO PAULO

19 Avenida Rio Branco, 79

WILEMAN’S - BRAZILIAN - REVIEW 21

Launch Owners, Salvage Operators.

il
Fl:et—150 Lighters: 18.000 tons total capzeity.
RAPID HANDLING OF CARGO
GUARANTEED.

Salvage Tug “Emily” equipped with Modern
Szlvage Appliances.

il
RIO DE JANEIRO

Av. Rio Branco, 9-2nd. floor,
Room, 232

P. 0. BOX 1164
TELEGRAMS — “LIGHTERAGE
RIQ-JANEIRO™.

Codes — BENTLEY'S, A. B. C. 4th Edit:
LIEBER'S, A. 1.

LONDON — Dashwood House, Old Broad
Street, E. C. 2.

111
ENQUIRIES INVITED.

LIABILITIES
Bank of Brazil: Current account . 26.570:111$550
Reserve Fund .. .. .. .. .. .. .. 517 :849%$330
Rediscounts .. .. .. .. .. .. .. 421 : 7494800
27.509:710$680

Money Market

19th February 19351

London
Date N.York 90 d/s Sight Dollars

Februaryv 12th . Holiday - . -~

" 13th . h — - —
" Tith . 5.03 Ya 39$592 GOs000  11$920
I3th . 5.03 %2 359%592 GOs000 115920

. 16th . 5.00 3a 39%392 605000 113860
Afternoon rate. — 295592 605000 113800
February 17th . 5.09 % 39$392 605000 115780
2 L

The above are opening rates on London.

Agios in the Semi Official market ruled bet-
ween 28150 and 2$550 per dollar and 115900 to
12$100 per £ Sterling.




THE STOCK MARKET

The Stock Market

\VII;IEMAN’S - BRAZILIAN

REVIEW

1934 1934
London Feb. 10 Feb. 17
Brazil Funding 1893 5% ... ......ciiv i don i 93.0.0 91.15.0
DItto, 1914 MEW . ... .ocunrinrriran e oeans 80.10.0 78.10.0
Conversion, 1910, 4% .........coieriiiiiiionaeaae 20.10.0 19.0.9
Ditto, 1908, 5% ....covviiiiiiiiii it — —
Federal District 5% ...cvoeriiriinii i 35.0.0 35.0.0
Anglo-South Am. Bk. Ltd- ord. ................. ... ... 0.7.6 c.5.0
Brazil Traction, ord. ............c.oiiiriviriinn ... 13.37 13.12
Great Western of Brazil Ry, Co. ord. ................... — —_
Lamport & Holt Ltd. 6% Comm. Pref. .................... _ —
8. Paulo Coflee Estates Co. Ltd. 7% .................... 90.5.0 91.10.0
Cables Wireless Teleg. Co., Ltd. ...................000. 10.12.6 10.15.0
Western Telegraph Co. Lid., 4% Deb. Stock Red. ...... 100.0.0 101.0.0
Brazilian Warrant Agency & Finance Co., Ltd., ord..... 0.2.0 0.2.0
Rio de Jan. City Imp. Co, Ltd.,ord. .................... 0.17.6 0.17.0
Imperial Chemical Ind. Ltd. ............................ 1.12.7% 1.12.5
S.Pawo Rallway .........c..ciiiiiiininiiinnnennann 80.0.0 81.0.0
Leopoldina Ry, 6.1{2% Term. Deb. 1933 ................ 79.0.0 79.0.0
Rio de Janeiro Flour Mills ............................. 1.19.6 1.19.0
Bank of London & South Ameérica ..................... 5.7.6 5.2.6
Royal Mail . ... .. . .. ... 3.0.0 3.0.0
British War Loan 3%% 1927-47 ........................ 102.0.0 102.2.6
Consols 2.10% ... .. 76.0.0 76.5.0
THE RIO MONEY MARKET
Exchange rates sight, Rio on: Feb. 10 1934 Fev. 17 1934 Feb. 17 1933
London (per) ... .............. .. 598592 603000 598592 608000 458243 453645
Paris . ........... . ... .. ... ... ... — $780 — €775 — $535
Italy_ S —_ 18040 — 18040 —_ $699
Belgium (gold) .................. — 28750 - 28755 @ — 1$905
Portugal . ....................... — $552  — $552  — 8427
New York . . .. .. ... ........... —_ 118950 — 118780 — 138300
Buenos Aires (paper) ............ — 33600 — 38590 — 38524
Sweden . . ........... .. .. ... ..... - — - — - -
Japan . . ... ... ~ 38770 . 33760 — —
Spain . . ... .. ... ... — 1$60C — 13600 — 15122
Switzerland . . ................ ... — 3$83C — 38815 — 28642
Hamburg (Reichmark) ........... — 48670 — 48660 — 28254
Montevidéo . . ....... ... ... ... ... — 738650 — 78750 — 68506
Holland . . .. .. ....... .. ... .. — 78955 —_ 7$950 — —
Value of sovereign, buyers ........ — 1128000 — 1123000 — —
Discount Bank of England ...... — 2% — 2% 2%
Do Bank-France .... .. — 3% 3% 2V %
Do Bank-Spain .............. ... — 6% — 6% —_ 6%
Do Bank-Italy .................. — 3% — 3% — 4%
Do Bank-Germany .............. — 4% — 29/32% — 29/32%
Do London Market ............... — 1% — 5/8% — 3/8%
Do New York Market ............ — %% — — ~-
RIO DE JANEIRO STOCK g;m, tfoRl?ealrggsdm — —
N O 10 Y
MARKET QUOTATIONS bearer . . . 1048 1038
RS ATTHE | Digamil’ . an en
)] o .
RIO STOCK EXCHANGE M. Geraes 9% obli-
On Saturday 17th February, 1934 gations. . 1:027% 1:025%
Ditto, 7% nom. . . . — 8808
Uniformisadas 5 % 840% 8359 Ditto, 7% bhearer. 9758 —
Ferroviarias Rail- Ditto, 1:000% 5%,
way Bonds . . — 1:012% nom. , . . — 7008
Sundry issues, bea- Ditto, bea,rer . . — 71C%
rer . . . . 8358 8348 Ditto nom. . . . . . 710% 700%
Ditto to nom. . . 8383 8353 Municipal Loan 6%
Treasury Obuga- 1266, bearer. — 1608
tions (1(21) — 1:013¢ Ditto, nom. . . . . . —_ -
Ditto, 1932 — 1:015% Ditto, 5%, d:=c. 1914 160s —
Ditto, 1930 — 1:0068 Litto nom. . . 1588 —
R.odovms .. 9708 — Ditto 1904, £ 20,
Tratado da Bollvm nom. . . ... .. 505% 5008
3% ... .. — 510§ Ditto, 1904 bearer 5108 5003

Ditto, 6%, 1917
Ditto, 6%, 1920. . .
Ditto, 1931, bearer,
D.tto, dec. 1.535, 7%
Ditto dec. 1,622 —
Atlantica
Citto, dec. 1.628,
Ditto, dec. 1.948, 7%
Ditto, dec. 3264 . .
Ditto, dec. 2.097, 1%
Ditto, dec. 2.339, 8%
Latto, dzec. 2.093, 8%
Citto, dec. 1.933 . .
Ditto, dec. 1,949 . .
Espirito Santos
Diito 8%
Bello Horizonte .
Petropolis .
Pelotas 1: 000$
Porto Alegre, 500 8%
Lzc. 846. . . .
L.tto. 1:0C08, 8%
Al grette
S. Leopoldo 8% .
Gravatahy 8% . . .
Igiassa 1008 .
Campos E. do R.xo
Bagé (8 %)
T:resopolis (8% .
Banks:—
Brazil . .
Fum:clonanms
Pcrtuguez.

C. Real de M Geraes

Economico.
Mercantil .
Commo:reio .
Boa Vista . .
Regicnal
Railways:—
M. S. J:ironymo .
Victoria a Minas.
Insurance:—
Previdente
Varegistas
Argos F‘lummense
Garantia
Sagres. e
Ccnfianga. . . . | .
Integridade . .
Uniao dos Pr Oprxeta-

Continental. . . , .
Brazil (70%)
Guanabara .

Textiles:—
Allianga . . . . . .
Corcovado . , . . .
Amecrica Fabril . . .
Brazil Industrial .
Bsperanca. . .
Progresso Industnal
Petropolitana . .
Conflsanca Industrial
Manufactora . . , .
Nova America .
Tijuca . . .
Uniio I:ndus]bnal
Industrial Campista

Sundry:
Docas de Santos,
bearer . . ..
Docas dz Santos,
nom.

Mercado Mumapal
Terras e Coloniza-
¢oes . .
Caixa Gentral
Reservas . . . .
Docas da Bahia . .
Phymatosan . .
C. Brahma . .

"de

February, 26, 1934

— 1578
187% 1368
1828 181%

— 1726

— 1448

—_ 1758
17786 1713
180$ 1738

— 175%

— 195%
196% 195%
1808 1788

—_ 685%
850  800%

— 1068

—_ 190%

8408 —
4358 4253

_ 1:0008

— 1:00

— 1:000%

908 —

— 1808
850% -
1858 —
3888 3863
4685 468
1348 1308

408 30%

— 4403

— 128%

— 5408
1108 1003
1158 114%

108 -
2:5008 2:4008
1:5008 1:3003
3:0008 2:600s

80% 6C3

4008 30Cs

—_— 2003
2808 240%

— 2608

428 40-.3

— 708

- 708

— 455

— 1863
4308 420%

_ 150%

— 1508

— 958

— 1158

— 1803

148 —
— @:0108
708 —
240% 239%
235% -
2508 2405
205 33
1808 —

— 2¢

— 3008

— 4055
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Uinas Naclonaes . 3908 —_ Manufactura . . — 2028 Tecidos Allianca . . 1508 _—
Caxambid . . . . . 65% 603 Mercado Municlpa.l — 206 Hoteis Palace. . . 2038 2008
B. Artdfactos de Nova America . . . — 1:030% Industrizl Campista -— 110%
Borracha. . _ 853 T. Confianca I'n- Fd¥ficadora. . . . — 145§
Luz Stearica . . 2108 — dustrial. . . 90% — Tecidos Magéense . 1208 108$
Minas des.Maftnlde 180% -— Tec. Progresso In- Colenifidio Gavea . 2108 2003
Unido Industrial. — 3:0108 dustrial . . 192§ 1903 Santa Helena. 1608
Debentures:— Antarctica PauliSta — 1933 Magéenge . . — 1008
Cervejaria Brahma . — 1:0258 Fluminense F. Club 688 535  Brasil Commercial e
Dccas de Santos . . — 1958 Bellas Artes . . 207% 2058 Immobiliario, 11% 1:020%
n
C O F F E E
COFFEE PRICES CURRENT
RIO DE JANEIRO, 17th, FEBRUARY, 1934
COFFEE SERVICE 12 13 14 15 16 17
Riospot N. 7 ... Holiday Holiday 188700 188700  18$300 183300
Rio futures February .................. ” ” 188550 188425 178500 173975
Mareh .......iiiiiini.... 188650 188500 178500  18S150
April ...l ’ " 183600 188600 178750 185425
May .....cooviininana., ” 19500¢ 183800 178850 158400
June ............. ... " 188850 188350 178575 188050
July ..........o o, " 185700 185100 17S850 188100
Sales ................ ... ” v 15.000 12.000 14.000 T7.500
Santosspot N. 4 ........................ ... Holiday Holiday 178400 18$000 188100 195100
Santos futures February ................. ”» " 158400 175000 188000 188500
March .................... ” 158400 178000 188000 185500
April ... ... ... " 155400 175000 183000 188500
May ..., ’ 158400 175000 185000 188500
Sales .........ccccoiun.. »” : nil nil nil nil
New YO!‘k Riospot N. 6 .................... Holiday 11 11 11 33 11 34 11 3
Rio 7 " T i, - 10 7% 10 74 11 1y 11 % 11 Y
”  Santos Y4 e ” 11 4 11 14 11 1, 11 34 11 35
" 8antos T " T e ” 11 11 11 14 11 1 11 1
7 futures March .................... " 8.20 8.28 8.57 8.60 8.55
May ..............coa, ” 8.33 8.38 8.74 8.69 8.68
July .......... ... ” 8.46 8.50 8.85 8.77 8.71
September ................ " 8.57 8.57 8.88 8.81 8.76
Sales ...................... " 15.000 20.000 20.C00 30.600 10.000
Havre futures March ..............c..... 173 1y 174 14 175 174 179 1, 177
May ..o, 171 % 172 V3 172 1, 172 17T 174 Y%
July ......... ... ..., 170 Y4y 171 1%, 172 171 35 176 34 173 Y4
September ................ 169 Y% 171 171 1, 171 175 34 172 34
Sales ................ 2.000 4.000 6.000 3.00C 6.000 3.000
Hamburg futuresvarch ................. ... 30 30 1, 30 1, 21 31 1 31 14
May ..........cciiiiiii.. 30 % 30 % 30 1y 31 1y 31 L2 31 15
July ... ... 31 31 32 32 L% 32 %% 32 ‘é
September ................ 31 1% 32 32 15 33 1o 33 1, 33 1
Sales ..................... nil nil nil nil nil nil

DEN NQR'SKE SYD-AMERIKA LINJE

(The Norwegian Sputh America Line)
Norway,

Bal tic, River Plate & vice-versa with 8 fast going

NEXT SAILINGS

FCR FINLAND, DENMARK,

Regulzr Service to Denmark, Finland,
modern diesel motor liners.

NEXT SAILINGS

FOR RIVER PLATE
s “BORGAA™

NORWARY & BALTIC
- m/m 6th March

“BRA-KAR”
s “SALTA”

ns

27th Februsay
19th March

For further _particulars apply to

FREDRIK ENGELHART & CIA. — RUA S. PEDRO N. 9 — RIO JANEIRO
ALEX S. GRIEG & CIA. — PRACA DA REPUBLICA. 51 — SANTOS
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IRON AND STEEL
BRAZILIAN IMPORTS JANUARY TO NOVEMBER
ael- S W Kilos —- Value c¢if in £ -—
= Be-E 1932 1933 1932 1933
“‘:wba":‘ai?gg‘s‘ ' 1.995.645 2.635.957 34.135 46.156
Steel plates . oo TF 845.349 858.889 11.724 6.030
11)) nd rod oot 7.688.419 20.175.542 51.062 116.887
Iron, bar a SV 11.891.460 22.446.966 92.285 164.070
Iron, plates and shzets.. .. .. .. .. 14.945 7.474.157 41.032 71.147
Ivanizad plates.. .. .. .. - 3.914. - . . ‘
gj‘:‘;rgﬁ . . 669.597  922.142 3.377 4.869
- el ot oty 19.205 29.572 1.157 1.586
Iron and sbeel filings AU . .
Iron and steel, un-numerated . o 179.738 194.859 309.885 1.897
Total e 27.204.347 54.738.085 544,657 412.622
eeM:INUFACTURED ART[CLES:” _ 10.811 92 611 13850 18.915
N = es .. .. .. S —— 9.378 13.050 1.542 1.805
grbed ‘;V.u'e U . - 11.826.324 16.869.115 120.775 170.647
Wire, not included bm‘bed wire .. - 11.307.153 20.824.5%3 120.745 Zﬁgg:';:g
Galvanlsﬂi cmgatod sheets .. 3.602.157 8.438.6 3 39.594 .
Safes 7T 2.286 52.617 113 1.009
Cutelary . _ 44 214  122.178 22.357 54.128
heels and a pert,enanﬂps h
Asgur:sr a\:/ma; o anﬁ waggons . _ 3.158.636  4.461.062 51.973 50.875
eels and appertenances T F
Axfl:: (?:l;s and ot,herp\?ehicul-es . 426.733 641.088 11.037 10.834
- i buckiss, horse-
e ,,;f““‘ps’ —= 7.339 17.700 778 1.467
Locks, padlocks, at,ches, hinges, .
ete. e 334.490 718.036 24.258 53.524
Flat ircas (Exclusive electricis) .. - 1.567 3.848 111 259
Manufactures of enamelled iron 36.994 122.490 3.876 12.685
Stoves . . e i 156.182 159.345 12.594 12.894
Gaz stoves (*) .. e — 59.681 — 4.368
Manufactures of tin plate o 14.773 79.450 1.956 3.611
Tin plate in sheets .. .. R ) 21.439.687 30.487.916 262,577 385.582
Staples, screws and riv: tS R . 2.399.625 2.911.241 29 .395 37.650
Frrniture .. .. ) 20.420 88.492 4.451 13.742
Iron suporst;ruct,ules for buﬂd]ngs . 3.308.212 3.860.743 34.010 20.663
Nails.. .. 600.103 990.663 27.575 41.381
Telegraph and telnphon«ﬂ post and
parts for bridges and fences . 1.592.034 1.424.157 19.716 18.669
Rails, fish plates. and rai-lway B
mccessoires .. .. S , 8.151.656 45.100.264 63.944 277.164
Tubes, pipes and Jommgs o . 9.413.494 17.694.583 155.461 264.897
TMat:Ffactums ‘unenumcrated. . - 4.618.594 4.791.416 150.525 186.275
0f e e e y
82.482.862 159.954 932 1.173.222 1.953.235

i1*) This class was separed from stoves in 1933,
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JOH QN LI NE Outward Sailings From Sweden:
/NS

- VALPARAISO — 19th Feb.
PEDRO CHRISTOPHESEN — 7th Mar.

Sailings for Sweden & Finland:
From Rio:

SANTOS — 28th Feb.
KR. MARGARETA — 16th March
. F e, “ticw . mts: —
.15 M R SHIPS or further particulars apply to the Agmmts
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Willtams & Co., Pernambuco, Gueudeville & Co.
TOTAL TONNAGE 108,600 TONS Bshia; Hard Rand & Co., Victoria: Johnson Line
Regullar Service Between Agencies, Santos; Wigg Brothers, Rio Grande. and or

Finland, Poland, Sweden-Brazil, Finland, Po and, L AHP co

Sweden-River Plate, Sweden Norway-North Pacific, “Iz c ns Fll'nns & N

< and vice-versa. RUA 1+ DE MARCO, 117 — RIO DE JANEIRO
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COVFEF QUOTATIONS

RIO DE JANEIRO, 17th FEBRUARY 1934

_i . — New York —_ .

Rio Santos Rio Santos

Spot Ts 45 s 4s Ts
feb. 10-1934 . . . 168500 168900 10.%ec 11. c¢ 10.%c
Feb. 17-1934¢ . . . 18$300 108100 11.%c 11.33c 11.Vae
Rise or fall. . . F1$880 +2$200 41.0c -+0.3%cC +1.0c

Options:— — Rio Contract A — Santos Contract A —
Feb. 10-1¢84 8.04c 8.15¢ 8.29c 10.12c 10.35¢ 10.49¢
Feb. 17-1934 8.55c 8.68c 8.71c 10.60c 10.80c 10.90c

Rise or fall. +0.5lc +0.53c +0.42 +0.48¢ +0.45¢ 0.41c

—

THE COFFEE MARKET

Activitv has bheen experienced during the
week ended Feb. 17th. High quotations were main-
tained for both Rio & Santos disnosable. tvne 7,
Rio. reaching 18$700 and tvpe 4, Santos, 198100 for
10 kilos. Business generally steadv in the Coffee
Exchanre with transactions closed in good num-
bers future consignements in keen demand.

The advance of nrices during last 3 month i: a
feature worth special consideration:

On November 30th Rio’s tvpe 7 quoted 108000
gradually increasing to 115100 on Dec. 3lst. Tvpe
1, Santos, 118900 and 12%$300 on same dates, which
may be considered a natural improvement resul-
ting from intelligent handling of coffee problems
by the D. N. C. But how can one explain the pre-
sent 185300 and 198100 mark respectivelv for tvpe 7
& 4 if not as the outcome of speculations effected
from the heginning of Januarv and continued to
this dav? This. will onlv result fo the preiudice of
Rio’s market for it is logical that there being such
a small difference, nuvers will turn their prefe-
rence fo Santos sunerior qualitv. Nothing preiu-
dicial in this preference for another. Bra-ilian
markel if Rio exports were not bound to suffer the
consequences resulting from susvension of deli-
veries now due and not being effected.

Great activity marked the beginning of option
sales on Rio’s Commodity Market with many trans-
actions closed.

Santos sellers await further rise in prices to
realize more business.

Exporters show interest in buying documents
of coffee shipped in the interior.

Mr. Laneuville. Le Havre, monthlv statistic
ihmv 13.910.000 bags delivered during first
/ months of 1933'31 cron, the increase over nrevious
cron being 1.020.000 bass (12.890.000). Other
Countries delivered -.167.000 bags against 5 564.000
for 1932!33 decrease amounting 1o 1.397.000 bags.

These splendid results are undoubtedlv a cre-

dite to the policies of the D. N. C. during the last
few months,
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COFFEE STATISTICS
ENTRIES
Week ending February, 17,1934 — In bags of 60 kilos

———— — l -
FOR THE WEEX ENDED FOR TH E CFCP
Feb., 17 Feb. 10 | Feb. 17
193¢ 1934 1934
By Q'ntral and Lec
poldina R'y . 40.101 55.133 | 1.936.823
Warehouses . 5.976 6.927 317.950
TOTAL . . ... .., 46077 62.080 | 2.254.773
Total - Santos . 272.392 191.020 | 7.953.963
TOTAL Rio & Santos; 318.469 253.080 | 10.208.736

The total :intries by different S. Paulo Railways for the
crc; to February, 17, 1934.

Past Jundiahy Sorocabana Total at
Per and others 8. Paulo

Total at
Santos

1933/1934 . . 6.109.704 2.093.351 38.203.055 17.953.963

COFFEE LOADE

et S e
I

l DURING WEEK ENDED ! FOR THE CROP

| Feb, 17 | Feb. 10 . Feb, 17
| 1934 193¢ | 1934
|
s 1 |
Rio . . . . . .. .| 93.895 39.223 2.102.679
Santos . . . . . . . l 297.497 176.9805 7.643.642

Total - Rio & Santos; 391.302 | 216.128 | 9.746.321

SALES OF COFFEE (DECLARED)
Week ending February, 17, 1934 — In bags of 60 kilos

! DURING WEEK ENDED !

FOR THE CROP

i

Feb. 17 _  Feb., 10 ‘ Feb., 1T

193 1934 1934
Rio......... 18.108 49.187 | 1.011.262
Santos . . . . . . . 166.000 157.000 |  3.950.000
TOTAL - Rio & Santo| 184.106 206.187 | 4.961.262
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VALUE OF COFFEE CLEAREL FOR FOREIGN
PORTS
Week ending February, 17, 1934 — In bags of 60 kilos

. 1 ‘
PORTS Feb, 17 Feb.. 10| Feb, 17 Feh,, 10, CROP TO
1934 ’ 1934 | 1934 193¢ ! FEB. 17, 1934
Bags | Bags £ £ Bags } £
Ree... 127,622 73.603, 48.950|.120.288/1941.309 2562.420
Santos .. 155,133 355.493° 268.586/ 615.083 7209.119]10933672
Total 193341934 182.'155I 429.096i 317.536; 735.371 9150.428113496092

COFFEE SAILED
Waeek ending February, 17, 1934 — In bags of 60 kibos

- o [

United |Europe & River | Others |7OTAL FOR CROP
PORTS . Gtates | Mediter-| Coast - piate ¢ Cape | pors T WeeK L' 70 DATE
{ ranean ! .
‘ : |
. i : | \ .
Rio...” 8.105) 19,517 veo - - - 28,5821 2,004 554
Sentgs.  46.358! 105.344 - 3,481 — | - 1as,test 7,225,006
1 i
TOTAL 59,463 124 F61 460 4431 - | - 14,715 0. uue 4%
| | i i '

OUR OWN STOCK
In bags of 60 kilos

RIO STOUX on Feb, 10, 1934 ... .

648.984
Entries during week ended Feb,, 46.077
17, 1934 . . e — ]
695.061 .
Loided (Embarques) for week |
ended Feb., 17, 1934 ............ 93.895 |
Local consumption w2ek ended
Feb, 17, 1934 . ................. 3.500 |
STOCK AT RIO on Feb, 17, 1934 ' g02.641
SANTOS STOCK on Feb.. 10, 1934 | 1.868.172 |
Entries for week ended Feb. 17, !
193¢ . . .l .| 272.392 -
2.140.564
Loaded (Embarques) during for %
week ended: Feb., 17,1934 ... ... 297.497
STOCK AT SANTOS on Feb, 17, 1
1934 . . . i | 1.843.067
it B
STOCK AT RIQO AND SANTOS on
Feb., 10, 1934 .. ... ... ... .. ... 2.517.155

NOTE — Frocm the stock of Rio have Leen deducted
25 bags by the Do N. €L
In ditto stock were included 4.830 bags,
premium of 10% to shippers
In ditto stock were included 170 hags,
coffee returned.

COFFEE

Bahia Stocks on 3rd February 1934 ... ... 18.916
Receipts during weeks ended February

10th and 17th 1934 . ... ... ....... 37.621
Available e 56.510

Clearances during the weeks:

oU.S. ... ... 0 27100

toEurope . . .. ............  D.866

to Elsewere . . . . ... ... 2,033 35.299

Bahia Stock on 17th Feb. 1934 21.211

February, 26, 1934

Sugar

The Pernambuco market closed in 17th Feb.
1934 with all quotations nominal, unaltered as
compared with the previous saturday.

The movement at Pernambuco for the weeks
ended Feb. 10th and 17th 1934 was as follows, in
bags of 60 kilos:

Bags

Stock on 3rd Feb, 7934 .............. -1.277.200
Entries during weeks ended 10th and

17th Feb. 1934 .................. 177.500
Available .. .. ... ... .. ... oo 1.454.700
Deliveries during sae weeks ......... 128.700
Stock on Feb. 17th 1934 ............ 1.326.000
Do on Feb. 18th 1933 . ............... 556.000

For the ecrop to date entries amounted to
3.181.000¢ bags as gainst 3.168.000 bags for the
same period last crop.

The Rio Market closed on 17th Feh. 1934 with
prices quoted as follow per 60 kilos, crystals 505000
to 51%000, demerara 44%$500 to 458500 and mascavo
313000 tho 35%$000.

The movement at Rio for the weeks ended
10th and 17th 1934, was as follows in bags:

Bags
Stock on 3rd. Feb 1931 114.372
Entries durin wecks ended Feb. 10th
and 17th 1931

166.169

280.541

Available .. .. ..o oo oo

Deliveries during same weeks . ...... 109.526
Stock on Feb. 17th 1934 ... ... ... ... 171.015
Ditt. Feb. 18h 1933 . ... ... ... ... .. 114.146

Rubber

The Movement of Rubber in the port of Para
during the weeks ented Feb. 10th and 17th 1934,
was as follows:

Stack on 3rd Feb. 1934 ... ........ 2.954.739
Entries for the weeks ended 10th and
17th 1934 .. ... ... . ... ...... 537.947
Available . . ... ... 3.492.68_6
Clearances during the weeks:
To Earope .......... ..., 284.198
To the U. S, . ... .... 57.150
Tao other ports ............ 35.969
Total for the weeks . ............... 177.317

Stock on 17th Feb. 1934 ....... ... "3.115.369
Spotl Rubber was quoted at Para on 17th Feb.
1934 as follows, per kilo:

Island Fine .. .. .................. 18900
Sernamby Island .. .. ... ......... 1$850
Sertao Fine . . . .................. $100
Sernambv Sertdo .. .. ............. $300

Caucho Ball .
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JANUARY 25.
“Slierra Salvada”
LISBON
Pinto, Lopes & Cia. . . . . .
HAMBURG .
S. Pireira & Cia. . . . . . .
Hard, Rand & Cia. . . . . _ .

Total .
JANUARY 31.
“Monte Sarmiento”
HAMBURG

A Jabour & Cla. . . . . . . .

souza, Pimentel & Cia. . .. .

Sinner & Cia. . . . . . . . .
Vivacqua Irmaos S/A. . .

Julio Motta & Cia. . . . . . .

TURK

Pinto. Lopes & Cia. . .
Total . .

F'EBRUARY 8 .
“Eastern Prince”
NEW YORK
A. . Jabour & Cia. . . . . . . .
FEBRUARY 8.
“Formose”
HAVRE

Ornstein & Cia. .

A. Jabour & Cia. . . .

E. G. Fontes & Cia. .

José Guarino . .

Julio Motta & Cla ..
DUNKERQUF

A. Jabovr & Cia. .

Total . . .
F'EBRUARY 10.
“QOregon”
COPENHAGEN

Souza, Pimentel & Cia.

Theodor Wille & Cia. Ltd.

E. G. Fontss & Cia.

Me. Kinlay & Cia. .
GDYNIA

Souza, Pimentel & Cia.

Total . . .
FEBRUAY 10.
“Conte Biancamane”
GENOA
A. Jabour & Cia. . .
Pinto, Lopes & Cia. .
Liigi Bozzo di Erminio
Me. Kinlay & Cia. .
Robello, Alves & Cia. .
E. G. Fontes & Cia. . .
TRIPOLI — AF‘R[CA
Luigi Bozzo di Erminio .
ALEXANDRIA
Theodor Wille & Cia. Ldt..
A. Jabour & Cia. . .
PORT SAID
A. Jabour & Cia. . . . . .
TA
Ornstein & Cia. . ..
Tatal, . .
FEBRUAR.Y 10.
“General San Martin”
HAMBURGQG
A. Jabour & Cia.
Ornstein & Cia. .
Theodor Wille & Cia. Ltc..
Sinner & Cia. . . .
E: G. Fontes & Cla ......

MANIFESTS OF COFFEE

1.000
750
EY L
187
125

12

W

1.408
750
729
175

50
12

375
65

63

3.797

1.680
750
150
25
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Hard, Rand & Cia. . . . . 13 FEBR
8. Percira & Cla. . . . . . . 13 UARY"ll'a‘tra"
Jullo Motta & Cla. . . . . . 12 HAVRE
HELSINKI Rebello, Alves & Cia. . 3.000
A. Jabour & Cia: . . . . 500 Vivaequa Irmios S/A. . . 1.500
REYKJAVIK Ci3 Cafseira de M. Geraes. 300
Ormnstem & Cia. . . . . . . . 25  Miurice Fehr. i 525
Me. Kinlay & Cia. . . 125 Rebello, Alvés- & Cia. . . 2.000
Castro, Silva & Cia. . 125 .
Sinner & Cia. . . . . . . . . 48 Total . . . . . . 7.825
HELSINGFORS FEBRUARY 1.
Cia. Nacional Com. de Café. 100 “West Cactus”
. SAN PEDRO .
Tota} . 3.945 Thecdor Wile & Cla. Lid.
F'EBRUAR\{‘ 12. ; Hard, Rand & Cia. . . . . . gﬁggg
Gisla A;melda Prado & Cia. . 1.965
~ SAN PEDRO American Coffee Corp.. 1.000
Hard, Rand & Cia. . 1.500 pxp Café Brasil, Ltd, 675

Oswaldo Aragac da Silveira

Gfficial Exchange & Shars Broker

G. FRASER
E. SAUTTER
W. DIXON
Rua da Candelaria, 28-2.” andar
Telephones: 3-1033-1034
4-2337-2338-2333
P. 0. Box 210
Telegraphic Addr:ss “FRASER"
Rio de Jantiro

Theodor Wille & Cia. Ltd.. 1.000
Arbuckle & Cia. . . . 225
LOS ANGELES
Arbuckle & Cia. . . . 275
FPORTLAND
Arbuckle & Cia. . . . 500
VANCOUVER
Leon Israel Co. S/A. 125
Total. . 3.625

FEBRUARY 12
*Alpherat”
ROTTERDAM
Thiodor Wille & ia. Ltd.. 275
HAMBURG
Ornstein & Cia. . . o 250
PIRABUS
S. Pereira & Cia. . 250
Total. . . 775
FEBRUARY 12.
“Cubane”
NEW YORK
American Coffee Corp. . . 3.000
Cia. Nacional Com. de Cafée. 1.000
Total . 4.000
Total Overseas. . 27.622

MANIFESTS OF COFFEE

SANTOS

FEBRUARY 1
‘!Nela ”
BUENOS AIRES

Eugenio Teuber . 391
Cia. Prado Chaves. . . 245
ROSARIO
Cia. Prado Chaves. 130

Naumann, Gepp & Cia. Ltd. 60
S. FRANCISCO DA CALIFORNIA

Hard, Rand & Cia. . . . . . . 1.250
Nauminn, Gipp & ia. Ltd.. 500
Lima, Nogieira & Cia. 250
Cia. Prado Chaves. . . 259
VANCOUVER
Th:odor Wille & Cia. Ltd.. 1.300
Hard, Rand & Cia. . . . . . 30
PORTLAND
Hard, Rand & Cia. . . 250
Martms Gregory & Cia. Ltd 250
SEATTLE
Naumann, Gepp & Cia. Lid.. 250
Total . . . 13.080
FEBRUARY 2
“Cap Arcona”
HAMBURG

Theodor Wille & Cia. Ltd..
Naumann, Gepp & Cia. Ltd.
Cia. Prado Chaves . .
Exp. Café Brasil, Ltd. = . .
Sampaio Bueno & Cia. . . . .
Hermann Gaih & Cia.

Hard, Rand & Cia

e ek e e s GO
ot
[ =]
©

Almeida Prado & Cia. .

Ramos, Silva & Cia. . . . . . 563
Soc. Nacmnal Export Ltd. 500
Nossack & Cia. . . . . 300
S A Lwvy . . . ... 500
E. Johnston & Cla Ltd. 500
Lima, Nogueira & Cia. 250
w. Gileseler . . . 250
Martins, Gregory & Cla. Lt.d. 125
Paiva. Nunes & Cla. . . . . . 62
BREMEN
Cla Prado Chaves . . . . . 1.250
E. Johnston & Cia. Ltd. . 900
Raphael Sampaio & Cia. . 400
Theodor Wille & Cia. Ltd.. 375
Exp. Rubiac, Ltd. . . 375
CON &UMP'I‘ION
Bunck & Cia. . . . . . | . 3
Total . . . . 20.262
FEBRUARY 3
“Mendoza”
MARSEILLES
E. Johnston & Cia. Ltd. 2.795
Hard, Rand & Cia. . . 2.400
Theodor Wille & Cia. Ltd.. 964
Exp. Rubiac, LtLd. . 752
Cia. Leme Ferreira. 41
Lima, Nogueira & Cia. 250
Nioac & Cia. Ltd. . 250
Soc. Mogyana Export, Ltd 150
Sampaio Bueno & Cia. . . 13
BARCELONA
Cia. Lfme Ferreira . . . . . . 585
ALGIERS
Theodor Will: & Cia. Ltd.. 500

pS
N
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E:h’ ﬁ“l .:':rc. Pernal v Las Barcel Ville
ost Luxu- ernam- - - " .
w'mm !smpu on ihe\ Santos RIO Bahia buco Dakar Palmas Gibraitar| Algier lona Naples | g0 he Genoa | Trieste
Route i i
]
Neptunia. . - .!Fehmary 27iFebruary 28] March 2 March 3 - - March m* March 11 — March 13 - —- March 15
Augustus. . . .| March 9 March 18] - - - - March 21| — March 220 March 220 —
Oceania . ... Msch 20| March 21| March 23 March 24 - — ' March 3’ Apnl ] - Aprit 3 — - Aprit 5
C.Biancamano March 30| March 31 — ‘ - April 6 —_ ) —_ — April 11 — April 12 Aprll 12 —
| o |
TO: SYRIA - EGYPT - INDIA - CHINA & JAF’AE
with the Lloyd Triestino's famous ‘‘Contes’’ — Conte Verde, Conte Rosso & Victoria

- - ' - e rizimIe oz

Regutar service! R Las | Naples | Genoa | Naples | Trieste
Third Class Only | S2M1O% 10 | paimas | Naples | Gen P CARGO SERVICE
Belvedere . . .| March 24| Mareh 2 5 April - April 12 Aprit 15 April 1B|r I ! ] ) )
P. Maria . ... Apri 25  April 26 8 May|  May 18] May 15 — - Santos | RIO |Victoria | Bahia
P. Giovanna. . May 27 May 28 June 8 June 15 Jung 16 — - e
Belvedere.... June 24 June 25 July 6 - July 13 July 18 July 19Atlanta.. . . . - -‘Februa 26! Fehruary ’4 March 1| March 3
eresSl. « - « = s 2 | Marcl 24i March .al March 27| March 29

General Agents

J

ITALMAR

S. A. BRASILEIRA DE EMPREZAS MARITIMAS
Avenida Rio Branco,

4 - Rio de Janeiro

for Brazil Phaone : 3-5840 — Telegrams: ITALMARE-Rio
GIBRALTAR Almeida Prado & Cia. . . . 1.000 Mec. Laughlin & Cia. . . . . 310
Hard, Rand & Cia. 100 Cia. Paulista de Exportagio. 1.000 Cia. Paulista de Exportar,:ao. 250
A. Sion & Cia. . . 67 Silva, Ferrzira & Cia. . . . 750 Cia. Prado Chaves . . 250
Leon Israel Co. S/A. . . 55 Cia. Lime Ferreira. . 625 Pinto & Cia. . . . 250
CASA BLANCA Franco, Soares & Cia. 500 Zander & Cia. Ltd .. 250
Nioac & Cia. Ltd. . . 125 Nicac & Cia. Ltd. . . 250 CONSUMPTION
PIRAEUS L. G. Ribeiro Santos. 250 Thornton & Cia. Litd. 3
vidal & Cia. . 175 Nossack & Cia. . . 250
Exp. Café Brasil, Ltd. . . 250 Total. . . . 33.278
Total. 9.522 BORDEAUX FEBRUARY 8
FEBRUARY 5. L. G. Ribeiro Santos. 500 “QOregon”
“Highland Chieftain” Cia. Leme Ferreira. . . 262 COPENHAGEN
BUENOS AIRES * Throdor Wille & Cia. Ltd.. 250 Lima, Noguwzira & Cia. . 1.063
Rebello, Alves & Cal. . 1.000 Nossack & Cia. . 23 Almeida Prado & Cia. . .. 640
A Sion & Cjia. . . . . . . . . 780 Exp. Rubiac, Ltd. . . 13 Hermann, Gaih & Cia. Ltd. . 500
Eugenlo Teuber. . . 500 ST NAZAIRE Leon Isracl Co. S/A. 500
Soc. Mogyana Export Lbd 385 Nossack & Cia. 125 Cia. Leme Ferreira. . . 396
—_— —— — Theodor Wille & Cia. Ltd 375
Total . 2.665 Total. . . . . . .. . 23,483 Naumann, Gepp & Cia. Ltd.. 316
FEBRUARY & FEBRUARY 7. Soc. Nacional Export Ltd. . 250
“La Coruba” “Eastern Prince” Rebello, Alves & Cia. 250
HAMBURG NEW YORK A. Swn & Cia. . . . .. 250
Theodor Wille & Cia. Ltd. 6.125 Exp. Rubiac, Ltd. . - 250
Almeids Prado & Cia. . . . 375 American Coffee Corp. . . . 503 g Gonealves & Cia. . . . . . 250
Naumann, Gepp & Cia. Ltd. 5.800 i . 49
Lima, Nogueira & Cia. . . . 250 . . Niocac & Cia. Ltd. . . . . . 2
Theodor Wille & Cia. Ltd.. 4.938 : 248
Cia. Prado Chaves . . . 235 (Oswaldo Ferreira & Cia 4.000 E. Johnston & Cia. Ld. . . .
Ramos, Silva & Cia. 6 : : Hard, Rand & Cia. . . . . . . 125
d Maurice Fehr. . . . 2.961 25
_— Junqueira, Meirelles & Cia. 1
Almeida Prado & iCa. 1.896 125
Total. . . 7.061  § Johnston & ia. Ltd. 1.500 Nossack & Cia.
FEBRUARY 7. ton & la. CT —
“ " Assumpeio, Irmao & Cia. . 1.353
Formose ; : 3 Total. . . 5.912
Lima, Nogueira & Cia. . 1.100 FEB
HAVRE B. Gongalves & Cia. Ltd. . . 1.000 RUARY 9.
Theodor Wille & Cia. Ltd.. . 10.797  Ramos, Silva & Cia. . . . . . 1.000 “Conte Biancamano”
Hard, Rand & Cia. . . . 2.575 gampaio Bueno & Cia. . . . .  T67 GENOA
Ma.rtfns Gr:gory & Cia. Ltd. 1.563 Martins, Gregory & Cia, Ltd. 600 Cia. Lcme Ferrcira . 1.355
Raphael Sampaio & Cia.. . 1.500 soc. Nacional Export, Ltd. . . 500 Nossack & Cia. . . . . . 1.125
Naumann, Gepp & Cia. Ltd. . 1.000 Exp. Café Brasil, Ltd. . 315 Lima, Nogueira & Cia. . 1.000
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Almeida Prado & Cia. . . . . 801
Emilio Peirone. . . . . ., . . 700
Naumann, Gepp & Cia. Ltd.. 825
EtpRubiathd.... . 625
Franco, Soares & Cia. . . . . 376
E. Johnston & Cia. Ltd. . . . 375
Jrnqueira, Meirelles & Cia. . 313
Theodor Wiile & Cia. Lid. . . 275
Cia. Paulista de Exportagao 250
Rebello, Alves & Cia. . . 250
Nioac & Cia. Ltd. . . . . . 188
Martins, Gr:gory & Cia. Led. 183
Cia. Prado Chaves. 125
Mario Lionello. . 125
Sampao Bu:ino & Cia e 125
Unido Mercantil B. S/A. 115
Sehastianelli Antonio. 25
LIVORNO
Nossack & Cia. e . - 500
Cia. Leme Ferreira. . 125
CIVITAVECCHI.A.

Rebello, Alves & Cia. 125
Leon Israel Co. S/A. 125
ALEXANDRIA
Theodor Wille & Cia. Lid . 125
Leon Israel Co. S/A. i25

PALERMO
Martins, Gr:gory & (1a. Lid. 125
Rebello, Alv:s & Cia. . 63

TRIPOLI
BExp. Rublac, Ltd. . . . 94
BEYROUTH
Exp. Rubiac, Ltd. .. . 63
CONSUMPTION
Emilic Pzirone. . . . . - 3
Total. . . 10.434
FEBRUARY 9
“General San Martin”
HAMBURG
Cia. Prado Chaves. . . 3.040
B. Goncalves & Cia. Lud. 1.750
S. A. Levy. . 1.676
‘Theodor Wille & Cla Lttl 1.083
Exp. Café Brasil, Ltd. 925
Almeida Prado & Cia. . . . . 839
Naumann, Gepp & Cia. Lid.. 813
Junqueira, Meirelles & Cia. 730
Nossack & Cia. . . . .. 750
Leon Israel Co. S/A. . 501_
Hesmann Gaih & Cia. . . . . 476
Samgaio Bu:zno & Cia. . 376
Oswaldo F:rreira & Cia. 250
E. Johnston & Cia. Ltfd. 244
Raphael Sampaio & Cia. 234
Cia Paulista de Exportagic. 125
BREMEN
Theodor Wille & Cia. Ltd.. 2.000
Cia. Prado Chaves 1.250
A. Sion & Cia. . . . . 250
Exp. Rubiac, Ltd. 250
Nossack & Cia. . . 250
Raphael Sampaio & Cla 260
Almeida Prado & Cia. . 125
B. Johnston & Cia. Lta. . 66
ROTTERDAM
Theodor Wille & Cia. Ltd.. . 1.724
Cia. Prado Claves. . . . 625
E. Johnston & Cia. Ltd. 625
Almeida Prado & Cia. 153
STETTIN
Naumann, Gepp & Cia. Ltd. 63
CONSUMPTION
Bunck & Cia. Ltd. . . . . . 2
Total. . 20.845
Total Overseas . . 155.133

* Not included interior Brazil Stocks.

[ Not included Sao Paulo

~pledged” Stock.
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CLEARANCES FROM THE PORT OF Cruz, Sobrinhos & C.°. . 250
VICTORIA Cia. Nac. Comm. de Café . 135
From 2nd January to 3lst Jam., 934 27.935
: JANUARY, 8th.
JANUARY, 2nd. “Ayuruooa”
“Towa”
ANTWERP NEW YORK
Ornstein & C.° 126 Vivacqua Irmacs, 8. A. 3.000
y st Arbuckle & C- . . 2.250
Cruz, Sobrinhos & Co L 150 v
MALTA Reis& C» . . . . ... ... 500
Ornstein & C.~ 565 Armando Pinto & C.° . . 250
. BALTIMORE
- 840 Vivacqua Irmaocs, 8. A. . . 1.000
JANUARY, 5th. A Prado& C» . . .. .. 500
“Alyhm Vvianna Leal & C° . . . . . 500
ROTTERDAM Theodor Wille & C» . . . . 373
Oiliveira Santos & Q.o 150 NORFOLK 750
Hard, Rand & Co 417 Vivacqua }rmaos S A . Lo
Theodor Wille & C. 5 Reis & C= . . . .
HAMBURG 10.123
Olivei " .
elra Santos & C. . ., | | | 250 JANUARY, 8th.
-—— “Delwalle”
792 NEW O
JANU. RLEANS
ARYSa;Eh - Hard, Rand & Cv. . . . . . 425
arem HOUSTON
-, NEW ORLEANS Hard, Rond & C~ . . . . . . a75
Oliveira Santos & C.- . 7.425
Sydn:y Pereira & C.o . 3.251 ) -1.800
Armando Pinto & C.* . 4.250 JANUARY, 15th.
Vivacqua Irmios, S. A. 2.500 “Bore IX"
Reis & C. . . o . 2.250 DANTZIG
Vianna Leal & Co . . | | . 259 Theodor Wille & C~ . . . | . 19
Soc. Exp. de Café . . . . . . 1.000 Sydeny Pe.eira & C.o . 38
A Prado&cr. ... . 750 GDYNIA
Vieri, 8. A, . . ... . 1.000 Theodor Wille & C.> . . . . 51
Cruz SObrlnhos & Co L. 500 Armando Pinto & C.r 50
Cia. Nac. Comm. de Café . 519 Sydney Pereira & C.° . . . . 168
HOUSTON ngﬁam
Sydney Pereira & €. . . . . 1.000 Ornstein & C.» L. 1086
Vivacqua Irmio. S. A. . 250 HAMBURG
Vianna Leal & Cec . . . . . . 1.875 Oliveira Santos & C.°
Scc. Exp. de Café . 250 Ornstein & C.° ' 223
A. Prado & C. . 500 Reis & C- o
- 375
(G. DUURING & ZOON — ROTTERDAM)
On February lst. 1934 1933 1932 1931 1930
Bags Bags Bags Bags Bags
Stocks Europe . . 2,207,000 1,590,000 2
Afloat from Brasil to 120,000 1,705,000 1,532,000
Europe . . 754,000 484,000 47
Aflcat from the East 78.000 674,000 377,000
to Europe 91,000 84,000 69,000 38,000 28,000
3,052,000 2,158,000 2.667.000
Stocks U. 8. A, . . 1,038,000 1,220,000 1’884’830 2 ’;%'ggg 2’%%’383
Afloat from Brazil to U ! ’
Uu. s .. 836.000 578,000 690,000 766,000 666,000
Afloat from t,he Fast
to U. §. A. 6,000 9,000 11.600 5,000 4,000
4,932,000 3.965.000 5,252,000 4.055,000 3,477,000
Stocks at Pernambuco 13,000 10,000 4.000 7,000 3,000
Bahia . 28.000 34.000 26,000 11,000 24,000
Victoria . 182,000 69,000 83,000 108,000 131,000
" Rio de Jan. 609,000 431,000 293.000 212,000 324,000
" A. dos Reis 135,000 — — — —
Santos., 1,745,000 1.070,000 1,240,000 1,014,000 943,000
Paranagua . 71,000 68,000 58,000 10,000 208,000
Total. . [*7.715,000 (*3,647,000 [*6,956,000 (*5,417,000 *5,110,000
On January lst (*7,588,000 [*6,227,000 (*6,u49.000 (*5,186,008 *5,094,000
1933 1932 1931 1930 1929
On July 1st . (%6,452,000 [*6,703,000 {+6,397.000 (*5,593,000 * 5,338.000




A Prado & C.° .
Oliveira Brothers.

Ornstein & C-. . . . . . .
BERGEN

Vianna Leal & C°

JANUARY, 2lst.

“Pedro Christophersea”

STOCKHOLM

Olivelra Santos & C° . . .

Vianna Leal & Co . .
Theodor Wille & C.° .

Armando Pinto & C.- . L

Omstein & C~°. . . . .
SUNDSVALL
Oiiv:ira Santos & C.° .
GEFLE

Oliveira Santos & C.° . .
Theodor Wills & C.° .

Armando Pinto & C*° . . . .
GOTHENBURG

V.vacqua Irmaos, S. A. .

Theodor Wille & C-< .
KALMAR

Armando Pinto & C.~ . .

HELSINGBORG
Thnecdor Wille & C»~ .
GDYNIA

Oliveira Santos & C.” .
Theodor Wille & C°

JANUARY, 22nd.
“Barbacena”

NEW YORK
Arbuckle & C.» .

Vivacqua Irméos, S L .. .

‘Theodor Wille & C.-.
Vianna Leal & C.° . . .
BALTIMORE
Theodor Wilie & C.*
Ornstein & C.° .

Arbuckle & C.” . .
Vivacqua Irmaos S. A .
S8ydn:zy Perzira & C-~ . .

JANUARY, 24th.
“Navigator”

DANTZIG

Sydney Pereira & C.o.
‘Theodor Wille & C-

GDYNIA
Sydney Pereira & C.° . .
Theodor Wille & C.- .
Oliveira Santos & C°

JANUARY, 26th.

A Prado & C. . .
HOUSTON

A. Prado & C- .

JANUARY 31st.

Alnin.nte Alexandrino”
HAMBURG

A. Prado & C.° .
Ornstein & C.° .

Oliveira Santos & C° . . . .

Arbuckle & C.o .
Vivacqua Irmaos, 8. A
ROTTERD

Armando Pinto & C.° .

NORFOLK

AM
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a
19

19
10

2.802

asi
203
101
125
250
500
125

250
13

13
52

13
13

2.136

275
250
250

500
50

500
500

3.325

502
63
19

250

125

1.022

500

250
750

as0
125

DANTZIG
Ornstsn & Co .

Sydney Pereira & C.° . .
ABO

Theodor Wille & C© . . .
HELSINGFORS
Theodor Wille & C.°

JANUARY, 15th.
“Rio de Janeiro”
HAMBURG

Theodor Wille & C.°
Sydnzy P:ireira & C. .
COPEN

Arbuckle & C.o .

JANUARY, 16th.
" Md“
NEW ORLEANS
Cia. Nac. Comm. de Café
Oliveira Santos & C.o .
Oliveira Brothers . . . .
HOUSTON

Cia. Nac. Comm. de Cafe.
Oliveira Santos & C.» . .

JANUARY, 17th.
GIBRALTAR

Armando Pinto & C.© .
MARSEILLE
Theodor Wille & C.o .
GENOA
Sydney Pereira & C.
MALTA
Vianna L-al & C.*

REVIEW

63
1.378

3.760
4.000
1.500

1.250
1.000

11.516

129
332

82

CASA BLANCA

Theodor Wille & C.» . .
Armando Pinto & C.» . .
Ornstein & C-° .

MELILLA
Theodor Wille & C.-.
ORON
Theodor Wille & C.~o. .
Sydney Pereira & C.” .
Armando Pinto & C.6¢
Vivacgua Irméos, S. A. .
Ornstein & C- . ..
Vianna Leal . . . . .
TANGER

Arma.ndo Pinto & C-° .
ALGER
Theodor Wille & C.-
Sydney Pereira & C.° . .
Vivacqua Irmios, S. A..
Reis & C- . . ..
CEUTA
Armando Pinto & C.
BONE
Vivacqua Irmiaos. S. A..

JANUARY, 17th.
ucuyaba"n
LISBON
Armando Pinto & C.
LEIXOES
Oliveira Santos & C.° .
ANTWERP
Armando Pinto & Co . . .
Ornstzin & C.* . . .
Hard, Rand & C-
C:uz, Sobrinhos & C.o .
Theodor Wille & C.* . .
Vianna Leal & Co . . .

C T 369

125
26
76

13

13
395
19
144
13

13
138

19
317

34

1.713

315
300

138
26

320
200
100

February, 26, 1934
FRUIT

CONFIRMATION OF SANTOS
AND SAO SEBASTIAO FRUIT
CLEARANCES DURING

WEEK-ENDING 19th

FEBRUARY 1934
PANANAS IN BUNCHES

From SANTOS
FEBRUARY 12th.

“Highland Monarch”

Lzndon .. .. .. .. .. .. 9.840
“Afric Star”

1.>don .. 9.157

FEBRUARY 13th.
" Flandn' a ”

Amsterdam .. .. 9.839

FEBRUARY 16th.
“Josephme Charlotte"

Antwerp. . 8.748

SAO SEBASTIAO

FEBRUARY 12th.
“Afric Star”
London .. o e

_MEAT.

MEAT CLERANCES DURING
WEEK-ENDING 19th. FEBRUARY,
1934. PER DESTINATIONS

FROM SANTOS

Kilos
FEBRUARY 12th.
“Naﬁa”
LIVERPOOL
Frig. Wilson  Chilled be:f 173,786
Frig. Wilson Frozen beef 40,794
Armour Co. Frozen beef 12,192
Armour Co. Preserved 4,500
“Highland Monareh”
LONDON
Armour Co. Chilled bcef 137,316
Armour Co. Preserved 1.357
“Augusta”
BARCELONA
Frig. Anglo Frozen beef 65.079
“Afric Star”
LONDON
Frig. Anglo  Frozen offal 57,669
PFrig. Anglo Chilled beef 175,957
Frig. Anglo Pressrved 22,408
Total 691,058
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SUGAR AND COTTON QUOTATIONS

RIO DE JANEIRO, 17th, FEBRUARY. 1933

COTTON SERVICE
Liverpool 12, 30 P. M. 12 13 14 15 16 17
Pecnambuco Maceiéo spot . ... 6.65 6.69 6.54 6.51 6.58 6.67
American Middling spot .................... 6.75 6.79 6.64 6.61 6.68 6.77
American futures March .................. 6.41 6.45 6.30 6.27 6.34 6.41
May . . ... 6.40 6.4 6.29 6.26 8.31 6.38
July . . ... 6.39 6.43 6.28 6.25 6.30 6.37
October . . ............. 6.37 6.40 8.26 6.24 6.28 6.34
New York American Middling Uplands ...... Holiday 12.45 12.40 12.45 12.55 12.55
New York futures March .................. ” 12.13 12.06 12.07 12.24 12,22
May .................... ” 12.28 12.23 12.24 12.36 12.36
Juy ... ” 12.44 12.36 12.39 12.53 12.54
October ................ » 12.58 12.53 12.58 12.72 12.71
SUGAR SERVICE =
. REGNEE R . i
New York futures March ........... .. ... . 1.65 1.63 1.60 1.57 1.58
May . . ............... " 1.68 1.67 1.83 1.62 1.63
July ..., " 1.72 1.89 1.68 1.66 1.65
September .......... .. . - 1.76 1.74 1.71 1.69 1.70
Londen futures March . . .............. 55 1y 551, 55 5/4 34 5/3 5/3
May . . ................. 5/8 5'8 57 3 5/7 34 5/6 5/6
August . ............... 511 14 5 11 5 10 34 5/10 1% 5/9 5/9
September .............. 501135 511 % 511 1 5/11 1 5/9 15 5/9 14
RUBBER SERVICE - ) ) -
- * 58t N -
Upriver Fine . .......... ... .. ... ....... .. Hgliday 12 12 14 12 1, 12 15, 12 1,
Smoked Sheets . ................ .. .. ..... .. ” 10 3g 10 1% 10 15 10 %, 10 14
Market . . ... ... ... " Steady Firm Firm Steady Quiet

! SUBSCRIPTION FORM

WILEMAN'S BRAZILIAN REVIEW |

CAIXA PO CORREIO (P ©. Box) 809 |}
Q RIO DE JANEIRO |

Pleasc enter o= subscription fo Wileman’s Braziliam Review for one year begin-

our

e e
I o T e

ning ... e e e e e

Ry

for which - enclose ...

Address

TERMS OF SUBSCRIPTION (Pest Free)
InBrazil . . . . . . .. Rs. 1003000 Payable in advanee
Elsewhere . . . . . . . £ 5-0-0 ”» » »

t Single copies (to smbseri-
{ bersonly) . . . . . . Rs. 23000
( .

T T T e T ST T e S o
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Cotton
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131.900 hales against 57.700 bales during the same
period last crop.
The Rio Market, closed on 17th Feb. 1934,

with prices quoted as follws, per 10 kilos:

The Pernambuco Marrket closed on Feb. 17th
1934 with first sorts quoted at 48%000 buyers,

against 463000 buyers on the previous saturday
and 785000 on 18th Feb. last year.

The movement at Pernambuco for the weeks
ended Feb. 10th and 17th 1934, was as follows, in

bales of 60 kilos:
Stock on Feb. 3rd, 1934

Entries during weeks ended Feb. 10th and

17th 1934

Available
Deliveries during same weeks

Stock on 17th Feb. 1934
Ditto on 18th Feh. 1933

For the crop to date entries amounted to

SHIPPING
MOVEMENTS OF VASSELS
FURNESSE PRINCE LINE

Houlder Brothers & Co.
(Brazil) Ltd. Agents)

M/S “Sowthern Prince” leaves Rio 8th
March for Trinidai and New
York.

M’S “Northern Prince” due Rio de
Janeiro from New York 9th Mar..
sails for Santos, Mont-vidéo and
Buenos Aires.

M’S “Northern Prince” lzaves Rio
22nd March for Trinidad & New
York,

~/S “Western Prince” due Rio dn T~-
neirp from New York 23rd March.
sails for Santos, Montevidéo an<
Buenos Aires.

M/S “Western Prince” leaves Rio 5th
Avri]l for Trinidad and New York.

M/S “Fastern Prince” due Rio de Ja-
meiro from N:ew York 6th Aprii.
sails for Santos, Montevidéo and
Buenos Aires.

LAMPORT & HOLT, LIMITED

~STEAMERS" MOVEMENTS

“Delambre” from Liverpool. Leixées,
Jishen and Bahia. arrived Rio
18th Feb. 1:aves Rio 21<t Feb. for
Santos. Rio Grande. Montevidéo
and Buenos Aires.

“Bremte” leaves Liver—ool 24th Feb.
for Portueal. Bahia, Rio Santns
and Riop Grande. Duz at Rio about
17th march.

“Nasmvth” leaves Glasgow 17th Mar..
Liverpnol 24th March for Portu-
sal, Bahia, Rio, Santos andid
Rin Grande. Due at Rio about
14th Aovoril.

“Phidias” leav*s Liverpool 3rd March
for Montevidéo and Buenos Ai-
res. probably calling at Rio.

Serido
Sertoes
Matta

3xt. ..
3x5....
3x5....
Paulista 3x5....

Feb.17-314
138000—125000
413000—39%000
378500—35%$500

Feb.10-34
123000—413000
40$500—38%000
37$000-—35%000

Nominal

The movement ot Rio de Janeiro for the weeks
ended Feh. 10th and 17th 1934 was as follows:

Stock on Feb. 3rd. 1931
Enfries during weeks ended Feb. 10th and

17th 1931

Available ..

Deliveries during same weeks

Stock on Feb. 17th 1931

-

“Linnell” 1aft Rio 10th February for

Dakar, Teneriffe, Madeira and
Liverpool.

“Lalande” leav's th= River Plate
about 3rd March for Rio.
“Bruyere” leaves the River Plate
about 9th March for Rio.
lcaves Riop about 15th March fo.
Las Palmas and Liverpool.

“Sheridan” from Nzw York and
Chester. Pa. arrived Santos 17th
F:brvary.

“Bonheur” from New York and Jack-

sonville, arrived Para 18th Feb.
leaves Para 20th February for
Fernambuco, Ceara. Bahia and
Santos.

“Sheridan” 1 aves Santos 28th Feb.,

direct to New York.

“Leighton” leaves the River Plate
24th February for Liverpool, pro-
bably calling at Brazil ports.

MUNSCON STEAMSHIP LINES
Federal Express Co. — Gal. Agents
Passengers steamers:—

“Sheridan” leaevs Santos 28th Feb.,
10th. arrived Santos F:b. 13th.
sails Feb. 14th. arrive & sails Rio
Feb. 15th. due Trinidad Feb. 23rd.
Bermudas Feb. 27th. and New
York March 1st.

“Amtrican Legion” sailed New York
Feb. 3rd. due Bermuda Feb. 5th.
Rio Feb. 17th. Santos Fi:b. 18th.
Montevidéo Feb., 21st. B. Aires
Feb. 22nd.

“Western World” due New York Feb.
15th. sails Feb. 17th. due Bermu-
das Feb. 19th. Rio March 2nd,,
Santos 3rd., Monte March 6th. B.
Aires March 7th.

Cargo steamers:—

Ditto Feb. 18th 1933

11943

MC CORMICK STEAMSHIP Co.
(P. A. B. LINE)
Federal Express Co. — Gal. Agents

“West Ira” sails B. Aires Feb. 8th.
Montevidéo Feb. 9th. arrived San-
tos Feb. 13th. sails 15th. sails Rio
Feb. 17th. due Bahia Feb. 21st.
of Para Feb. 28th. Thence, Tri-
nidad. Coltvmpia, Panama & U.

S. Pacife Ports.

“West Ivis” sails B. Aires Feb. 21st.
du= Santos Feb. 25th. sails Feb.
28th. sails Rio March 2nd., Bahia
Mar. 6th off Para March 13th
Thence, Trinidad, Colombia., Pa-
nama and U. S. Pacific Ports.

JOHNSON LINE

SHIPS MOVEMENT
OUTWARDS

M-S “Kr. Margareta” left Gothen-
burg on the 18tk Jan., Rio on the
10th Feb., Santos on the 12th and
arriv:id at Buznos Aires on the
17th Feb.

HOMEWARDS

M-S *“Pedro Christophersen” left B
Aires on the 6th Jan., Montevi-
déo on the 9th, Santos on the
17th. Rio on the 19th, Vietoria
on the 21ts, Bahia on the 24th
Jen., and arrivid bkt Gothen-
burg on the 16th Feb.

M-S “Suecia” left B. Aires on the
21st Jan., Montevidéo on the
23rd, Santos on the 31st Jan..
Rio on the 1st Feb., Victoria on
the 3rd, Bahia on the 6th Feb.
and due to arrive at Gothenbur3
cn the 28th Feb.

M-S “Pacific” left Bu:=ncs .Aires
on th2 4th Feh., Montzvidéo on
the 6th, Santos on the 16th, due
Rio on_the 18th, Victoria on the
20th, Bahia on the 22nd Feb.,
for Sweden and Finland.
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FIRE

Government Officials
Bankers, Merchants an
Publicists in 59 Coun-
tries Around the Worl

read The Tea and Coffee
Trade Journal

INSURANCE COMPANY

FOUNDED 1805

This paper is the greatest
single factor for promoting
" good will in the tea an coffee
i trades. Its editor and publi-

sher is

WILLIAM H. UKERS, M. A.

author, “All About Ccoffee and “All Abkout Tea"
and for over 25 years, student, expert, advisor and
counscllor en imdustrial and merchand®ing pro-
Wlems in the tea and coffe trades.
An advertisement in The Tea & Coffee Trade
Journal carries dignity and builds good will — “the
only thing of permanent value".

SUBSCRIPTION IN BRAZIL, $4 per year
Advertising rates on application

Capital declared and realised for
Brazil: Rs. 1.500:0005000

Agents at Rio de Janeiro:

BARBOZA, ALBUQUERQUE & CIA\.
Rua do Rosario N~ 101
Tel. 3-5182 — P. O. Box 622

Agmnis for Brazil
WILEMAN’S BRAZILIAN REVIEW

RUA TEOFILLO OTONI 41 RIO DE JANEIRO

—
THE TEA & COFFEE TRADE JOURNAL = Rua Boa Vista N." 3.2
79 WALL STREET, NEW YORK

Agents at Sdao Paulo:

W' ROAD AND RAILWAY TRANSIT

GILBERTO LOPES

VT LR

MY

T T

BURGLARY

MOTOR CAR mmmmmmmim PLATE GLASS

Bunkering Contraetors for Foreign Depots and United Kingdom Coal Shipping Ports.
Brokers for Sale and Purchase.

Chartering Coal Exporters. Eteamship Agents Oil Fuel. Insurance

Lambert Brothers, Limited

85, GRACECHURCH STREET, LONDON, E. C. 3.
Telegrams: LAMBERT, STOCK, LONDON

ALSQO AT
Telegrams: Te.egrams:
Cardiff, The Exchange ................ Glasgow, 78, St. Vineent Strext ... ... : :
Newport, Mon., 69 Dock Strest ..... 1 .LAMBERT" Methil, 82, East High Street... ... ... " ~LAMBERT"
Port Talbot, Exchang: Buidings .. ! Burntisland, 20. High Stre.t .......
Newcastle-on-Tyne, Exchange Buildings. : “LAMBROS"” o
Tyne Dock, 67, Hudson Street ...... ( NEWCASTLE| Hull, Prudential Buildings ... . .. ... ... "LAMBROS"
Blyth. 19, Ridley Street ........ .. .. | Grimbsby, 9. Cleethorpe Road ....... . | "LAMBROS"
West Hartepooi. Victoria Terrace .. | “LAMBERT” Immingham, Dock Offices .......... { GRIMSBY
Agents for:

NEW YORK: Lambert Brothers, Ins., 17 State Strees. —BILBAO: (Spain). Lambert Brothers, Sociedad Limitada.
Apartado 154, Etacion 5.—PARIS: Société Anonyme La mbert Fréres Charbons et Minerals, 29, Avenue de 1'Opera.

DAVID & WM. HENDERS O N

AND COMPANY, LIMITED

Shipbuilders, Engineers & Repairers

w0 GLASGOW  mvemonme s
Telegraphic Address: Meddoside, Glasgow
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“RIODE JANEIRO
- Praca Maud, 7 — Edificio d’“A Noite” —12.” andar

P. O Box 1965 .
Telegiraphic Address: *Petroloric”

Telephone 3-5860

Fuel Oil Diesel Oil

For. indu_slries_, For internal
Railways, Steamers  Combustion Engines.
Fuel 0il Stalons at:

PARA, PERNAMBUGO, BAHIA AND SA"T“S

LAMPORT & HOLT LINE

BHAZIL SERVIGCE

FROM GLASGOW AND LIVERPOOL ta: Bahla, Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. From New York and South Atlantic Ports to Brazil and the River Plate

SAILINGS | From Glasgow | From Liverpool | From New York | Due Rio | Due Santos

BRONTE 17th Feb. 24th Feb. — 17th Mar. 19th Mar.

NASMYTH 17th Mar. 24th Mar. — 14th Apr. . 16th Apr.
-LINNELL — 14 th Apr. — 5th May Tth May

' DELAMBRE — 12th May. — 2nd June 4th June

HOMEWARD SAILINGS

SHERIDAN .. .. .. .. .. .. .. . oo vv vu . sails from Santos 23th Fehrvary, Rie 29th, direct to N. Y.
LALANDE.. .. .. .. .. .. .. .. .. .. .. .. .. sails from Rio 10th March for Tenerific & Liverpool.

—~ BRUYERE.. .. .. .. .. .. .. .. .. v oo .. sails from Rio 15tharchforLasPalma>&leerpool'
BONHBUR.. .. .. .. .. .. .. .. ..« .o . .. sails from Santos & Rio second haf of March for'N. Y.
LAPLACE.. .. .. .. .. .. .. v v ot i oo rails from Santocs 1t April, Rio 3rd "April for Liverpool.
BALZAC.. .. .. .. .. .. oo e e e e e e sails from Santos 10th April, Rio 12th April for Liverpool..
BRONTE .. .. .. s2.01s from Santos & Rio second half of March for N. Y.

Cargo taken on thmugh Bllls ot Ladmg via Bio de Ja- All steamers, outwards and homewards, have
mneiro, to Aracaji,Victoria, Antonina, Paranagui, Sae accomodation available for Saloon -
Francisco and Santa Catharina Passengers af economie rates.
Apply to:—
Santos: LAMPORT & HOLT, LTD. | s »....
F. S HAMPSHIRE & Co. Ltd. ; F. §. HAMPSHIRE & Co. Ltd.
F. S'I'EVENSON & Co., L nln nE JA"EIR“ Bnemil‘ & HOLT, Ltd
td. ,- Lt
Pernambico: AV. RIO BRANCO, 46-4.° and. | Montevidéo:
WILLIAMS & Co. Tels. 3-4830 e 3-0085 M. REAL AZUA.
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