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Booth Line, Liverpool
Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID and SOUTH BRAZIL
- (CALLING AT BARBADOS)

also between

LIVERPOOL, LONDON, HULLr, HAMBURG,v ANTWERP, HAVRE, ROTTERDAM, OPORTO
LISBON, MADEIRA, PARA, 'MANAOS, MARANHAO, CEARA, TARNAHYDA, IQUITOS

Agents for NORTH and SOUTH AMERICA

PARA i PERNABUCO Frederick von Shosten |BAHIA
MANAOS i NATAL Frederick von Shosten |RIO DE JANEIRO

ARANHAO | (ondon). Lid.\cABEDELLO S. A. Wharton P:sdroza!SANTOS . Wilson, Sons
CEARA [Booth & Co. \MACETO R. W. B. Paterson RIO GRANDE DO SUL (& Co., Ltd.
PARNAHYBA 'VICTORIA Arbuckle & Co. PELOTAS - :
IQUTITOS IFLORIANOPOLIS Guitherme H. Chaplin PORTO ALEGRE

PARANAGUA’: Empreza de Melhoramentos Urbanos de Paranagri. SAO0 FRANCISCO DO SUL.
R. O. N. Addison. BARBADOS: H. Jason Jones & Co. -

THE BOOT STEAMSHIP CO. LTD.
CUNARD BUILDING — LIVERPOOL ,
BOOTH AMERICAN SHIPPING CORPORATION
17, BATTERY PLACE — NEW YORK'
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Regular sevvice with modern passenger

and cargo steamers between

Hamburg, Antwerp, Brazilian
and River Plate Ports

AGENTS:

THEODOR WILLE & OCo.

RIO DE JANEIRO

GASOLINA

79, AVENIDA RIO BRANCO, 79

SANTOS SA0 PAULO
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The hub of shopping activity in the Coffe
Metropolis of Brazil — English spoken
in all departments — Visitors are specially
invited to make use of our British
Library snd Rest Rcoms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS

DRESSES & SPORTS WEAR | UNDER WEAR | SILKS BOHEMIAN GOODS | COMPLETE
TAILOR-MADES-COATS BABY-LINEN | MATERIALS BAGS & VANITIES ggl'l:‘FlTI‘lNG
- MEN & BOYS
DRESSMAKIN- FURS CORSETS HOSIERY NEEDLE WORK TAILORING
MILLINERY GIRLS DEPT. GLOVES, FTC. PHOTOGRAFPHY FOOTWEAR
iture Domestic
Beauty Salon I &c;::::; Sections Travel Buraau

London

14, Honrietta Street, W.

MAPPIN STORES - S. PAULO

Branch at Rio de Janeiro

Furniture & Furnishing only
Rua Senador Vergueiro, 147

NOTES
Brasil and Abroad

“He gelleth a deal of credit who payeth but
« small debt”
Ruffini.

We have often mentioned in the colummns of
the Review that one of the strongest assels any onc
of the newer nations, using the word in no dispa-
raging sense, could possess was good credit,

It is satisfactory to note that the present Govern-
ment of Brazil, as represented by its President and
its Finance Minister, seem determined to keep this
well in mind.

No opportunity has been missed by Dr. Oswal-
do Aranha to show the outer world that Brazil,

unless definitely prevented by circumstances enti-
rely bevond her control, is anxious and ready to
honour all her obligations to the limit.

There is no need to refer in detail to the ope-
rutions of previous administrations. Cause and ef-
feet is being cited to account for the precarious
condition this country recently found herself in.

We are concerned with the present and the
present has given us, here in Brazil, an adminis-
tration apparently determined on securing for the
country, the faith and confidence of the older na-
tions — Great Britain and the U. S. A. When il

THOMAS DRAPER

MINING ENGINEER

Caixa Postal 2955 — Rio de Janeiro
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TO ENGLAND & EUROPE:

TUDEP. g .. 7 Teleph. n°.
FROM Rio Ship Destination Rio Office
. Aires . 20 Almeda Star London. 4-7200
B Aires . 20 Ftorida . . . Marreilles . 3-2930
B. Aires .. 21 S. Nevada . Bremerhaven. 4-1722
B. Alres .. 22 P. Giovanna Genoa . . . . . 3-5840
B. Alres .. 26 Santos . Stockolm . . 3-2896
B. Aires .. 25 Almanzora Southampton 4-8000
B. Aires .. 27 Londonier . Antwerp, . 3-4827
B. Aires .. 27 H. Chieftanm London. . . . . 4-8C00
B. Alres .. 2B Neptunia . . Trieste. .. 3-5840
B. Aires .. 28 Raul [Soares Hamburg. 4-2698
Rio. . . . 28 len. Osorio Hamburg. . 4-158:
B. Aires .. 28 Belle Isle . Havrz . . 4-6207
FROM ENGLAND & EUROPE:
Arrive - Sails Desti- Teleph. n°.
FROM Rio  SMP  ‘Rio nation Rio Office
Amsteram. . . . 19 Zeeiandia . 19 B. Airis. 2-920C
London. . . . . 19 H. Princess. 19 B. Aires. 4-8000
Liverpool. . . . 20 Delambrs . 20 B. Aires. 3-4830
Bordeaux. . . . 22 Massilia. . 22 B. Aires. 4-6207
Havre. . . . . . 23 Eubee . . . 23 B Aires,  4-6207
Marseilles. . . . 23 Alsina . . . 23 B. Ajres. 8-2930
Antwerp. . . . . 94 Astrbia . . 24 Santos . 3-4827
Bremerhaven . . 25 Madrid . . 25 B. Aires. 4-1722
25 Aleantara . 25 B. Ajres. 4-8000
Hamburg. . . . 27 M. Olivia. . 27 B. Aires. 4-1532
Genoa. . . . . . 97 Auguftus . 27 B. Aires 3-5840
TO U. S. A. & JAPAN
DEP. . . . Teleph. n°.
FROM Rio Ship Destination Rio Office
B. Aires . 22 Western Prince . New York. 4-5261
B. Aires . M. i American L:igion New York. 3-2000
B. Aires 8 Southtrn Prince New York. 4-5261
B. Aires 10 Deslud . . . . . New Orleans 3-1455
B. Atres . 27 Rio de Jan. Maru Am. & Japan 4-7200
FROM U. S. A. & JAPAN
Arrive - Sails Desti- Teleph. n".
FROM “"gio Ship Rio nation Rio Office
New York. 23 Southern Princ. 23 B. Aires 4-5261
N. Orleans . 286 Delvalle . . . . M. 1 B. Aijres 3-1455
New York M.2 Western World . M. 2 B. Aires 3-2000
COASTAL LINES
NORTHBOUND: SOUTHBOUND:
Ship D'fir‘;' Destination Ship S;;:’s Destination

Miranda. . 26 Pencdo. . Mantiqueira 19 Pt. Alegre

P
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Rin Gape bine bid.

Direct Cargo Service from Rio de Janeiro
and Santos to South and Ezst Africans Ports

THE JAPANESE STEAMER

MANILA MARU

(Under Contract)
Sailing 12th Msarch 1934
Cape Town, Mossel Bay, Algea Bay, East
London, Durban, and Lcurenco Marques

Followed by

AFRICA MARU

Sailing 1st of April

For further partieulars apply to:
HOULDER BROTHERS Co (BRAZIL) LTD.
Agent for the Rio Cape Line, Ltd.
AVENIDA RIO BRANCO, 63/67
Telephone 4-5261
Ri0 DE JANEIRO
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is seen that together with doing this, the astule
Finance Minister has been able to negotiate a deal
very much lo the actual financial benefit of his
country, Brazilians should be more than satisfied.

In submitting to the President his proposals rc.
the proposed Decree, Dr. Oswaido Aranha stated
that Sir Otto Niemeyer’s report was observed as far
as practicable.

He remarked that “Borrowing from Peter to
pay Paul”, as previous administrations had done.
only served to add to the country’s obiligations.
He proposes to reduce the country’s servicing obli-
gations over a period of four years — April *34 to
March 38” — which will resul! in an enormous
saving to Braazil.

On the principl> that money saved is money
gained, this amount will be specifically used by the
various States and Municipalities —- all of whom
are included in the scheme — to liquidate their
internal obligations and carry out public utility
programmes.

We are not informed what will be :done afler
the expiry of the four years indicated. Presumably
the former Status quo will be restored.

The issue of the Decree has met with, on the
whole, very favourable reception both in Brazil and
abroad. The great majority of the linglish and
American financial critics welcome the plan, as
something at least, being accomplished.

There are objectors, of course; some who con-
sider that the Brazilian Government could have
easily done much more for her creditors, whilst
others, in Brazil, claim that too much is concecded.

It is impossible to please everyone, and the
fact that Brazil gains considerably over the nexi
four vears, should satisfy all her subjects.

Paying what she can now, Brazil’s credit is
much improved.

A b r o a d

While we in Brazil can look forward to a more
encouraging position. it is lo be regretted this can-
not be said of many countries overseas.

France, the one country that seemed quite re-

cently to be in a sound financial condition. bas
witnessed turmoils and revolutions thai forced the
overthrow of the Daladier Ministry and, at one
period, threatened to approach the momentous
period of the Great Revolution.

- Commercial problems have naturaly  been
pushed into the background. However the tariff
and quota disputes with Great Britain have nol
been lost sight of. While granting full considera-
tion 1o France for the troublesome period she is

passing through Great Britain has issuced an ulti-
matum, which will be rigorously observed.

When retaliatory measures were first intro-
duced, or rather, began to be increasingly used,
quite recently, it was considered an excellent way
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to obtain satisfaction on points al issue. The dan-
ger of such retaliatory measures causing unneces-
sary ill-feeling, stirring lhe emotions {o = degree
difficult to control, is now showing itself.

The only merit in retaliation is in theory, in
negotiating for what is wanted; even ihen, if the
threat is driven home too much, ill effects must
follow.

In the U. S. A., President Roos:vclt has car-
ried his plan further by instituting a zuntrol of the
Stock Exchange and Cominodity markets.

Stock Exchange flutters will, it is expecicd, be
abolished and only investment transactions in-
dulged in.

Some light will soon be thrown on the working
of the N. R. A., as all the “Chiefs of Industries”
in the U. S. A. are 1o mect to consider changes in
the operation of the act.

A “FEDERAL EXPORT BANK” IN U. S. A.

It is reported from Washington that President
Rooscvell is  planning the creation of a Federal
Bank to stimulate credit and business with Russia,
South-American, Balkans and Far Eastern nations.
This Bank will enjoy unlimited credit. with capital
to be totally supplied by the Government, and will
endorse U. S, eredits to foreign buvers of American
merchandise.

“FUNDING”

The following communication was received
from the Ministry of Finance:

“By order ¢f the Government the Bank of Bra-
zil remitted to-dav to lheir Representative Banks
in London the sum of £ 69,172 in order to attend
funding services during the month of February™.

Rio, 11-2-1931.

FOR KEEPING UP-TO-DATE

Whit the latest news
from your homeland
and for listening to o
your favorite music
you only require

THE |
NEW RADIO

Request a demenstration in your own bhome from

SOC. ERICSSON DO BRASIL, LTD.

Tel. 4-1900

Rua General Camara, 58
RIO DE JANEIRO




BRAZIL’S FOREIGN DEBTS

The decree signed by the Chief of the Gover-
nment is as foHows:

“The Chief of the Provisional Government of
the Republic of the United States of Brasil:

In view of the fact that the financial situation
of Brazil, due to the economic conditions which
obtain in a large number of the countries with
which she maintains commercial relations, does
not permit of remittances in full for the payment
of interest and amortization of debts contracied in
foreign countries by the Federal Government, and
by the Governments of the States and Municipa-
lities;

in view of the fact that this situation differs
from one State to abother and from one Munici-
pality to another according to the resources of each.
and the effect which the world crisis has had on
their finances;

in view again of the fact that exchange possi-
bilities in Brazilian money markets depend on the
balance of commercial transactions, and tht these
halances have decrecased during the last few years:

in view again of the fact that the endeavours
of the Federal Government to keep its commitments
to foreign countries up-to-date have been tremen-
dous, and made sometimes by sacrificing the value
of the national currency;

in view again of the fact that, out of good will,
many foreign credilors are contributing towards an
arrangement! for meeling the liabilities during the
period 1931 to 1938;

Decrces:
Art. 1. The payvment of interest and amorli-
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zation of foreign bonds contracted by the Federa]
Government and by the governments of the States
and Municipalities will be made, from April 1934,
#n accordance with the plan organized by the Fe-
deral Government.

Paragraph 1. The Federal Governmeni, seri-
ously embarrassed by the nonpayment of the fo-
reigh debts of the States and Municipalities of Bra-
zil, has resolved to carry out an operation, 1o in-
clude payment to the holders of these bonds within
a period commencing on April Ist, 1934 and ending
on March 3lst, 1938.

Paragraph 2. This plan is meant to guaranice
an equitable proportion for the application of ex-
change at the disposal of the Federal Government
and the governments of the States and Municipa-
lities, for loans.

Paragraph 3. Por the purpose of the carrying
out of the plan, the Federal Government has clas-
sified in the eight degrees below mentioned all ils
foreign commitments and those of the States and
Municipalities.

Degree 1. This degree shall include the Fun-
ding Loans of the Federal Government, including
the sums already emitted and lo be wmitted under
the terms of the Funding of 1931. It shtall aiso
include the liquidation of back payments, subjeci
to the Hague Convention, which agreement made
part of the Funding of 1931. The Federal Gover-
nment, recognising the special character and im-
portance of its funding loans, will provide the ne-
cessary exchange to cover the whole of these loans.

Degree 11.  Considering the special conditions
referring to the loan of 1930 of the State of Sao
Paulo — Coffee Realization — sufficient exchange
shall be available to maintain the full payment of

WILL SAIL ON 22nd FEBRUARY

Furness Prince Line

NEW YORK-SOUTH AMERICA

LUXURIOUS AGCOMMODATION — FIRST CLASS PASSENGERS ONLY

RIO — NEW YORK 13 DAYS

WESTERN PRINCE

SOUTHERN PRINCE

DUE FROM YORK 23rd FEBRUARY FOR SANTOS, MONTEVIDEO
AND BUENOS AIRES

FOR TRINIDAD AND NEW YORK

Rua do Commeéreio, 35 — SANTOS
2001 & 3728

TRIANGULAR TOURS — NEW YORK — EUROPE — BRAZIL AT SPECIAL RATES

Houlder Brothers & Co. (Brasil) Ltd.

Avenida Rio Branco, 63-67 — RIO DE JANEIRO
Tel. 4-5261 and 4-0769
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the interest as regards this operation. From the date i g N j
on which this plan shall come into force there shall B L u E s T A R L I E
also be available a sufficient sum to main!ain the . .

full payment of the interest as regards this: ope- The Line of COI“I:Oﬂ', Service, COUI’feSY
ration. From the date on which this plan shail v

come into force, there shall also be available a suf-
ficien{ sum for the anndal redemption of bonds atl -
the nomina} value of £ 1,000,000 (onemillion po-
unds) of this loan. This sum shall be used to effect
the redemption by sale of bonds at par or below
par. or by draw at par, if the quotations are ahove
this prie>, and shall be applicable to bhoth sides of
the loan.

Degrees 111 and IV. Degree 111 is conslituled
by the following loans of the Federal Government:

United States of Brasil 3‘% Loan, 1903.
United States of Brazil —- 5 Loan, 1909 (FPori
of Pernambuco).
United States of Brazil — 8% Loan, 1921.
Uniled States of Brazil — 7% I.oan, 1922,
United States of Brazil — 6 1:2% Loan, 1926

United States of Brazil 6129 loan, 19.7
Degree IV shall include the remaining loans

of the F:deral Govirnment. As regards the {oans ORTNIGHTLY passenger sailings and
made to the Federal Government in francs, the fol- " regular weekly freight service to
lowing were recognised, on the basis of the gold Europe and River Plate ports. Call the
franc, according to the funding agreement of 1931 : nearest Blue Star Line representative for
lq(ml)(’gr((;;* III — United States of Brazil — 57 further information.
909 — (Port of Pernambuco). <

Degree IV — United Slates of Brazil - 57 SAO P’.\ULO
1906 -~ (Goyaz Railway) Rua da Quitanda, 12

Degree IV — United States of Brazil - 37 SANTOS RIO DE JANEIRO
1910 — (Goyaz Railway) . ' Rua 15 de Novembro, 199 Avenida Rio Branco, 37

MUNSON SS. LINE

The only North - American Luxurious Liners
— on the “BRAZIL - NEW - YORK” roule —

21 Thousand Tons each — First, Tourist, & Third Class Accomodation — Special prices
for TRIANGULAR VOYAGES “RIO-NEW YORK-EUROPE-RIO™ or

“RIO-EUROPE-NEW YORK-RIO”

“AMERlGA" LEGI“"” due from River Pla’%‘iigi[;;fgh&li&e ‘:}'igroiiil the same day for
“WESTER" wnnln” due from New York March 2nd, will sail the same day for

Santos, Montevidéo & Buenos Aires

TO FOLLOW : .

WESTERN WORLD . . . due from River Plate March 15th, 1934, will sail the same for
Trinidad & New York

SOUTHERN CROSS . . . Jdue from New York March 16th, 1934, will sail the same day for

Santos, Montevidéo & Buenos Aires

FOR RATES & FURTHER INFORMATIONS The Federal Expresso CO
RIO DE JANEIRO - SANTOS - SAO PAULO
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Degree IV — Uniled States of Brazil — 5%
1910 — (Curralinho-Diamantina’ Railway).

Degree 1V — United States of Brazil — 4%
1911 — (Bahia Rail%ay). ’

And the standing of these loans shall contivue
to be recognised under this plan.

The interest relative to-all the loans of the F:-
deral Government included in these two degr:es
shall continue to be paid until the end of Septem-
ber 1934, under the terms of the Funding pian of
1931, but from the finish of these terms the partial
payment of interest shall also be paid with regard
to all these loans, in accordance with the regula-
tions of this plan, once the Federal Government is
convinced that any increase in the Foreign Debt in
consequence of an amplification of the Funding
plan of 1931, will be prejudicial to the intcrests of
both parties.

No transference shall be made of moi:ey des-
{ined for the payment of amortization with reg.ard
1o the loans within these two degrees.

The balance of payvments of Brazil having now
bheen alleviatled in virtue of the liquidation of cer-
tain exlernal obligations, and having in view the
terms of the Funding plan of 1931, the Fedcral Go-
vernment wil do its best to provide, during the
period of the plan. a sum not less than £ 600,060
(six hundred thousand pounds), to be applied to
the redemption of twenty vear old bhonds made
under the Funding Loan of 1931. In consequence
of the terms of this paragraph, deposits in milreis.
in special accounts, in respect of the service of
loans consolidated by the Funding Loan of 1431,
shall be utilized by the Federal Government for the
redemption of the internal debt.

Degree V-shall consist of the specially guaran-
teed 7 1.2 *: loan of the “Instituto de Café” of the
State of Sao Paulo. The funding as regards this
loan shall net be transferred during the period of
this plan. but there shall be exchange availabic in
forcign currency for the partial payment of the
interest.

Degrees V1 VII and VI include all the rem:n-

ESGRIPTORIO ll ﬁ " l LIMITADA

CAMBIO TITULOS
STOCK BROKERS

Private & Public Titles transacted on all Bra-
zi tan markets. Sale of Coffe to the D. N. C., Sio
Paulo & Santos dealers.

Editors of the ~Revista Financeira Levi”, Bole-
tim Comercial, Suplemento Levi (Dallies)

Mcney transactions, foreign & national on all
markets of the world.

CUSTOM HOUSE BROKERAGE OFFICE
Rua Alvare Pentetado, 20 — Rua 15 de Novembro, 59

S3o Paslo — SANTOS
Telegrams: “YVEL”

Agents & Representatives in Rio de Janeiro, Bahia
Porto Alecgre, Recife, Para and all foreign Cities.
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NORDDEUTSCHER
LLOYD BREMEN

1L

NORD -
S Next sailings for BAHIA — Ma-
I'I'OYDV DEIRA — LISBON — VIGO —-

BREMFEN
) BOULOGNE s/m and BREMEN

21 Feb. 1934
15 Mar. 1934

SIFRRA NEVADA .
l‘ukml m -

For Frcight and other particlars apply to the
General Agents
HERM. STOLTZ & Co. — Avenida Rio Branco, 66/74

~Nordlloyd" Caixa Postal 200
Telegram -Nosdlloyd . Tel. 4-6121

ning external loans of the States and Municip ali-
ties. The funding with respect of these loans shab
not be transferred during the period of the plan.
but there shall be exchange available in foreign
currency for the partial payment of interest. ex-
cep! as regards the loans classified under Degree
VIIL, for which there shall be no exchange availa-
ble. The loans included in this Degree VIIT shali
be subject to special arrangement.

The Federal Government proposes further to
do its best, to furnish during the period of the plan
a sum noi less than £ 100,000 (four hundred thou-
sand pounds), to be applied through its fiscal
agents in London to the redemption by sale below
par of the Slate bonds included in degrees V, VI
and VII of this plan.

Paragraph 1. 1In the case of all the loans, the
responsibility lies with the original debtor, and ex-
change shall be hield available for the pavments in
relation to this plan. against pavments in milreis by
these debtors. ‘

Paragraph 5. The whole of the service (inte-
rest., amortization and commission) of each of
these loans shall be included in the respective bud-
gets of the Federal Government and the gover-
nments of the States and Municipalities. and depo-
sited in the Bank of Brazil, or other depositary
bank, in special accounts at one milreis for 6d..
one milreis for 12,166 cents, and one miireis for
3.105 francs. The Government will see thot Bank
of Brazil, or anyv other depositary bank, advise the
issuing firms or acredited agents of the sundry
loans, as regards the quarterly sums deposited, and
as to the use of extra amounts. The milreis availa-
ble bevond the transferences arranged for by this
plan shall be converted by the Federal Govern-
ment, or by the governments of the States and Mu-
nicipalities as the case may be, into existing bonds
of the internal debt. or into reproductive work in
the country, or into any other form to be arranged.

The provisions of this clause¢ shall not he ap-
plicable to debts the service of whicl is guaran-
teed by the deposit, with trustees, of sums procec-
ding from specially mortgaged taxes.

Paragraph 6. Should it be possible. during

. the period of the plan, to make a larger sum avai-
lable in exchange, the Federal Government intends
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to apply such sum to the redemption. by sale he-
low par, of federal, state or municipal bonds which
are in circulation, but'no bonds will be bought for
such an end unless it be a bond in circulation accor-
ding to this plan.

Paragraph 7. The plan will be revised not la-
ter than September 1937, when the Federa! Govern-
ment proposes lo reconsider, in accordance with
then existing circumstances, the future position of
all the external debls of Brasil. In making this
revision, the Government will consull, as< shall
appear necessary or advisable, the representatives
of all the principal creditors.

Paragraph 8. When a pavment of interest,
partial or tctal, should be made on a coupon accor-
ding to this plan, it shall be made as full payment
as regards that coupon, the last of the bond to be
paid. or it shall be held back for future adjustnient.

Paragraph 9. The classification of the loans
under the different degrees, and the percentages
relative to the respective services, are described
in the table attached.

The percentages above-mentioncd are the cou-
pons concerned in the currency in which that value
is expressed. being provisionally suspended the
option which ccrtain holders have, of exacting
pavment in other currency, converted al a fixed
rate of exchange.

Thus, the pavments relative to bonds in ster-
ling. francs and dollars shall he made and bascd
on these respective currencies.

All the payments in sterling shall be calculated
on the sterling value of the coupons. and paid in
sterling currency.

All the pavments in francs shall be calculated
on the nominal value in franes of the coupons, and
naid in paper francs, exceplt in the case of French
loans especially mentioned under degrees IIT and
IV (paragraph 3 above), and which are considered
to be on a gold basis. In the casce of these loans, in
snite of pavment being made in paper francs, it
shall be calculated on the basis of 5 paper francs
per nominal frane expressed on the coupon.

All the pavments in dollars shall he calculated
on the nominal value of dollars of the coupons. and
made in paper dollars in accordance with Ame-
rican law,

Due to the uncertainty of the world’s monsfary
situation, these decisions are necessary in order to
allow of the accumulation of funds in the respe-
ctive currencies.

Art. 2. As much in the Federal budget as in
those of the States and Municipalities, there should
figure during the vears mentioned in the above ar-
ticle, a credit devoted to the whole service, in con-
formity with the respective contracts of the exter-
nal loans. the milreis paper being calculated at the
equivalen| of 6d. sterling. at 12.166 cents of the
American dollar, and at 3.105 French francs.

Article 3. The sums referred to in Art. 2 shall
be deposited in the Bank of Brazil, or in any other
approved by the Government, in equal quotas, at
the beginning of cach quarter, and at the disposal
of the Federal Government.

Art. 4. The Bank of Brazil shall furnish at
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duc periods, against payment in milreis. and at the
the exchange of the day, the necessary exchange
for rcmittances, which should be made in ac-
cordance with the plan referred to in article 1.
Once the pavments have becn made. at the ex-
change of the day. any amounts exceeding shall be
applied by the Federal Government, the States and
the Municipalities, in accordance with this plan.

Art. 5. The Technical Section (spoken of in
Decree n. 22, 089 of 16-11-32) is charged with the
fiscalization of the carrvng out of this decree. in
sc far as il concerns the States and Municipalites.
The paving agents shall be the same for each loan,
and shall receive in full the percentages fixed in
the respective contracts under the nominal value
of coupons.

Art. 6. The federal governors of the States
and Municipalities, and the Mayors of the Munici-
palities, which have external debts, are authorized
lo modify the budgets already approved for 1934,
with a view to shewing in them the credit referrad
to in article 2 of this decree.

Sole Paragraph. The same authorities shail
disposc. in accordance with this plan, of actually
existing deposils, liberated in virtue of paragraph
8 of this plan.

Arfr. 7. The text of this decree. and of the plan.
shall be telegraphed fully. immediately. to the Bra-
zilian ambassadors in England, the United States
and France, for publication.

Art. 8. All regulations to the contrary Aarc
revoked.

Rio de Janeiro,
February 5th. 1934.
(Signed) Getulio Vargas

Oswaldo Araiha

-
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The decision of America' to adopt a gold
bullion standard by establishing a free market for
the metal is an cvent of great international im-
portance and onc that is bound to have conside-
rable repercussion upon European markets. In
order to make effective the figure at which the
dollar has been devalued, 59.06 cents. the Ameri-
can price of gold has been fixed at 35 dollars per
ounce, a level above that previously ruling in the
world market. At this price the United States
Treasurv is willing to buy any and all gold offe-
red to it, and already arrangements have been
made to ship considerable quantities from Europe.
For the {ime being the position is somewhat
obscure. It remains to be seen whether America
will buy all the foreign gold offered lo it assuming
that the level of the exchange continues to promise
a big profit on such operations. It also remains to
be seen whether France and other gold standard
countries will place restrictions upon gold exports
and thus. in effct. abandon the gold standard.

The first movement in the New Yory exchange
upon London following America’s aclion was mvs-
tifving, for instead of the sharp depreciation that
was 1o he expected as a result of the rise in the
American gold price, the dollar tended to appre-
ciate. The French frane improved sharply, appa-
rently because of a demand for that curreney in
order to ship gold, and the London price of the
melal rose to the new high record of 139s. 6d.
per oOz.

The refusal of the American dollar to depre-
ciate may be due to the repatriation of Ameri-
can balances here and some English buving of
American securities in New York.

The latest development eof American mone-
tarv policy, although if mayv have a temporary
disturbing cffect, is welcomed as an indication of
a desire to bring aboul a measure of inlernational
currcney stabilisation. Presumably Great Britain
in due course will be cempelled to act. but pro-
hablv nothing will be done until the effect unon
Continental countries has been ascertained. The
reduction in the re-discount ratce of the New York
Federal Reserve Bank from 2 to 1 112 per cent is
nrobably for the purpose of assisting the huge
financing programme of the American Govern-
mont.

Europian polities are still rather unsettled
though some recent developments afford ground
for greater hope. There is the 10-year agreement
hatween Germany and Poland, while Hitler has
delivered an address expressing a wish to friendly
relations with France; France has emerged from
its latest political erisis with a new Government.
and Greal Britain has issued a memorandum which
is described as a bold advance on anything vyet
proposed on the subject of disarmament. As the
“Times” says, the National Government has once
more made a large contribution to international
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understanding upon the most difficult and most
imporiant problem of this epoch. The memoran-
dum appears ¢ have heon rather coldly received
in France.

It is satisfactory, also, that the German Go-
vernment and the Reichsbank have made con-
cessions in regard to payvments {o British credi-
tors of Germany. There was a very sore feeling
that whercas the Dutch and Swiss received a 100
per cent pavment for the scrip issued in respect
of the untransferrcd balances, the British credi-
tors could only discount this serip for 50 per cent
of its face valuc. This has now been raised to 67
per cenl, with the resull that the actual sum re-
ceived will be greater than represented by the
terms which the Reichsbank sought to enforce.
Although the arrangement does not include the
“Dawes” and “Young” loans, prices of these were
raised appreciably in consequence of the con-
cessions obtained for the British creditors.

The rise in English industrial shares during
the last 12 months or so was referred to by the
Chairman of one of the big banks as an indica-
tion of increased public confidence in trade con-
ditions ande prospects in this conuntry, but natu-
rally it was pointed out that Great Britain, which
must export manufactures in order to payv for
heavy imporis of raw materials and goods, cannotl
be really prosperous until there is a big recovery
in world (rade. With the exception of the address
of Mr. McKenna at the Midland Bank, the refe-
rences to the great American experiment at the
annual bank meetings were of a rather impartial
character. They contained an underlyng note of
adverse eriticism and doubt regarding the ulli-
mate success of the plan, but the point was stressed
that few people on this side could have recalised
the desperate situation that existed in America
when Roosevely assumed office. As one speaker
put it, the despair of a nation had to be turncd
to hope.

The Federation of British Industries does not
mince matters in its comments. Within less than
a year of its inauguration, it savs, the “new deal”
must be written down a failure. The next phasec.
to consist of a gigantic scheme¢ of inflation by
public works and social expenditure, “while it
cannol be without its effect upon commodity pri-
ces. hoth inside and oulside America will likewise
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fail to restore permanent prosperity to the United
States”. : .

Stock markets generally, apart from gold mi-
ning shares, have been rather less attive. Attention
has been largely centred in a limited number of
nome industrials, which have risen considerably.
though most people agree that in this section as
a whole, present prices liberally discount the pros-
pect of increased profits in the future resulting
from a further improvement in trade.

The action of America, followed as it was by
a rise of 6s. 5d. in two days in the London price
of gold, stimulated a fresh boom in practically
all gold-mining shares. Buying was induced by the
apparent prospect that the price of the metal in
tuture will be maintained at a relatively high level,
and may cven go still higher if President Roose-
velt exercises his power to fix the dollar reva-
luation at 50 per cent of the gold content. Failing
ihal, the mainfenance of the present London gold
price, 139s. 6d. per oz. (practically equal to Ame-
rica’'s buyving figure) would probably check the
threatened outflow of gold from Europe to Ame-
rica.

The past week has witnessed a fall in prices
of Brazilian securities The movement started with
the report that at the end of the present debt fun-
ding scheme Brazil will ask the forign bondholders
to accept a reduction in the amount of the external
debt service from £ 24,000,000 to £ 8,000,000 per
annum. Such a proposal would have had more
effect if Brazilian securities were not already
heavily depreciated in the market. More influencc
was produced by a further report that one of the
provinces had seceded from the State of Sao Paulo.
thus pointing lo a substantial reduction in the re-
venue from coffee shipments from the latter place.
The two San Paulo Coffee loans were parlicularly
depressed by this second report. The set back in
Brazilian securities is disappointing, especially as
the previous improvement had extended to the
railway stocks, more particularly Leopoldina issues.

Argenline rails have not been prominent, but
there has heen some support for the prior charge

FLEET: 15 MOTOR SHIPS
TCOTAL TONNAGE 108,600 TONS
Regillar Service Betwzen

Finland, Poland, Sweden-Brazil, Finland, Poand,
Sweden-River Plate, Swedzn Norway-North Pacific.
and vice-versa.

‘WILEMAN’S - BRAZILIAN REVIEW

INTERESTING TO ADVERTISERS
Journal of ite kind on South-America, circulates in
31 different countries of the World and in 128
key-cities and Towns:

31 in Brazil 4 in France
17in U. 8. A. 3 in Holland
14 in the United 2 in Switzerhnd
Kingdom | 2 in South-Africa
7 in Sweden 2 in Argentina
6 in Finland 2 in Bel
8 in Germany < gium
4 in Italy ’ 2 in Egypt
4 in Norway ! 3 in Danmark
4 in Japan © 3 in Venezuel

and 1 €ach in Uruguay, Guatemala, Chile, Pertut,
Salvador, Austria, Czecoslovakia, Latvia, Rumania,
Australia, Java, India, Turkey and Dutch East
Indfes.

No words are needed to Hlustrate th2 pro-
ducive possibilities of advertising the columns of

WILEMAN’'S BRAZILIAN REVIEW.
ADVERTISE & BENEFIT YOURSELF

issues, including those whose prospects are least
favourable. Argentine Government honds are still
a good market, and there has been some bying of
Province of Buenos Ayres issues. Chilean bonds

have shown little further change.

__PAPER MONEY PUT IN FIRE _ _

On the 6th of February Rs. 41.161:166$000
in paper money were incinerated in the premises
of the Amortization Service Bureau. Among the
bills destroved were Rs. 1.861:510%000, emited bv
the now extinet “Stabilization Bureau”, which
have been exchanged for Treasury Bonds, and Rs.
18.000:000%000 in bank-notes turned over by the
Bank of Brazil as partial redemption of the Rs.
100.000:0008000 emission authorized with Decrze
21.717 of August 10th, 1933.

Outward Sailings From Sweden:

SAN FRANCISCO — 29th Jan.
LIMA — 31st Jan.

Sailings for Sweden & Finland:
From Rio:

SANTOS — 28th Feb.
KR. MARGARETA — 13tk March

For further particulars apply to the Agents: —
Willams & Co., Pernambuco, Gueudeville & Co.,
B'hia; Hard Rand & Co., Victoria: Johnson Line
Agencies, Santos; Wigg Brothers, Rio Grande, and or

LUIZ CAMPOS FILHOS & GO.

RUA 1~ DE MARGO, 117 — RIO DE JANEIRO
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'SHIPPING. DEVELOPMENTS IN GREAT
ST  BRITAIN AT

LR

Work on the giant Cunarder — long heid up
for wani of funds — will soon be resumed as the
result of Governmeni mediation and help.

The support of the Government had often
heen sought and has now been aranted condilional
on the merging of the great lines — the Cunerd and
White Star.

The Government, it has been stated, will make
a grani of about £ 10.000.000 to the new company,
it being rcalised thal apart from the fact of cm-
ployment being assured lo-several thousands, the
completion of a ship good enough to compelic su-
tisfactorily with the latsst Transatlantic liners is
necessary . :

A BONIFICATION ON COFFEE
EXPORTED TO AUSTRIA

The D. N. C. granted an extra bonificalion
of 15% (species). besides the ordinary 10%, in
favour of buvers. The measure will be effective
February Ist, 1931,

The D. N. C. will deliver the extra Coffee
from stocks in its own warchouse.

SANTOS COFFEE EXCHANGE

We learn that Sao Paulo State Government
will approve, probably this week, the Decree regu-
lating the Santos Coffee Exchange, which will then
be rcopened for business.

A GOOD OPPORTUNITY

Wanted a young Englishman or North
American for a responsible position with ex-
ceptional prospeets.

Must he well educated, have a flair for
Statistics and Finance and a thorough know-
ledge of Portuguese spokon and writien.

Fuli particulars with applicalion ic

“Direclor”™

¢’o Wileman’s Brazilian Review
P. O. Box 809
Rio de Janeiro

Firms and individuals desirous of establishing
business relations or of cobtaining siuations in any
cocuntry, are invited to advertise in our cotumns.
The wid:ly distributed arca covered by the Review
& its high standing are worthy of note.

Card space.
In Brazil 208006, per insertion prepid
Abroad. 10/ — Do. Do.
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ROYAL INSURANCE

Company Limited.

At the service of the community in Brazil since
1864, (Dzc. N.o 3224)

Funds Exceed £43,000,000.

Capital and reserves deposited in Brasi,
Rs. 2.000:0005000

Head Office in Brasil:

RUA BENEDICTINOS, 17 — 3rd FLOOR
P. 0. Box 775, Te'.: 4-6165
Telegr.: “Royin”

RIO DE JANEIRO

: Agencies in:
Sao Paulo, Santos, Ro Grande, Pelotas, Porto
Al:gre, Pernambuco, Manios ¢ Para.

Established in 1836.

OWD
N
THE
LIVERPOOL
&
LONDON
&
GLOBE

Insurance Co. Ltd.

Funds exceed £25500,000,
Capitai deposited in Brazil: Rs. 1.500:00080)0
Head Otﬁc.e' in Brazil:
RUA BENEDICTINOS, 17 — 3rd FLOOR
P. O. Box 572. Telegr.: “Lalag”. Tel.: 4-3885
RIO DE JANEIRO
Also represent:.d m all the principal
cities of Brasit
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LONDON PRODUCE NOTES
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COMTELBURO AIRMAIL SERVICE
_ Feb. 2nd. 34
The London Produce markets were again active
in many direetions and were little influenced by la-
lest moves in the United States with regard to 3c;{old.

The sugar market maintained the improvement no-

ted last week and prices were firm géncrally. Raw
sugar was sparingly offefred and only moderate
sales were reported; February shipment sclling
at 5'2 11 to 5|3; March at 5{3, c. i. ., basis foreign
96 per cents. Refined kinds met a good demand
and prices were advanced three pence per ¢ wt.

WILEMAN’S BRAZILIAN REVIEW

11
ring January amounted to 55.319 tons. The demand
for tea showed a further falling off al the week’s
public auctions and prices continued to move in
buyvers favour. Medium sorts of all growths were
the weakest feature and were half-penny to thee-
farthings per lb. lower. Common tea gave way far-
thing per 1b. The quality of the offerings was varia-
ble but the chief reasen for the reaction is to he
found in the fact that blenders have now accumula-
ted large stocks. In the coffee market good liquo-
ring sorts again found ready buyers and firm pri-
ces were conceded but inferior kinds were rather
slow of sale. Fine Costa Rica and African sorts met
strong competition.

The Brazilian market was steady but there was

PERNAMEBUCO ~ BAWIA
SANTOS = S. PAULD

BUNKERCONTRACTORS fonAaLL PORTS
LARGE STOCKS OF ALL CLASSES of BESTCOALS

OCEAN MERTHYR STEAM COAL i

FOUNDRY COXE - SMITHY NUTS
I ALL MODERN HANDLING FACILITIES:FLOATING CRBw. S

ALLIANCE ASSURAMNCE ™ oinu

RESERVES EXCEED £ 30.000.000
FIRE B MARINE INSURANCE
AIR & RAIL TRANSIT
MOTOR CAR(ACCIDENT) INSURANCE

AXESand BRITISH SPECIAL STEELS WIISON BRAND

STEPHEN'S INKS-PENS,EIC.
POWDER % ROLL SULPHUR..
ARSENIC ** GAFANHOTO**

PIG IRON~NATIVE and IMPORTED-
PLUMBAGO and CRUCIBLES** MORGAN™"
FIREBRICKS and FIRECLAY
COPDER-STRIPTIN - BRASS
*ALLEN'S™ SPECIAL TOOL STEEL
WGk spLED pRILLS-TIPPED TOOLS

Licht increased his previous estimate of the con-
tinental beet crop and now puts il al 6.155.010
tos compared with his previous cstimate  of
5.922 000 tons and an outturn of 5.590.000 fous
last season. This excludes the Russian figures,
which for this season is put at 1.000.000 tons.
Rubber with a firm tone on active buying by both
trude and speculative interests; spot smoked sheet
selling up to 1 15]16d per Ib. News regarding res-
triction, in which the difficullies y.t to be nver-
come were emphasized, caused selling later and va-
lues declined but at the close the markel was
again steadier.

After selling down to 4 2332d. per lb., spot
sheet closed at 1 25!32d. Malayan shipments du-

_ : |MPDRTE§ST&_@RCHANE
BRANCHES sxAGONCIES AT CARDUTGARRY  TELEQ. ADDRESS.  for ffbranches ot ALeowt A PLATA.
LAS PALMAS ~STVINCENT CV. MONTEVIDEO ~BUENOS AIRES

ANGLICUS "™

MADEIRA

Dost Oreice Box - 751

. JELEPHONE 4-7200 -

GORDON'S GIN ano COCKTANS “),0 GALVANIZED-BLACK ~CORRUGATED
WHISKY *JOHNNIE WALKER®® JANE m‘%: ggns}m SHAPES-STEEL BARSfr CONCRETE
DOMESTIC CHINAWARE B SANITARY WARE e CRETE™ cement-WHITE PORTLAND CEMENT
CREOUNE **PEARSON"* LARGE STGCI:? Cf(q:IEBCMNDISE WHITE GLAZEDTILES-NATIVE PORTLAND CEMENT |
SUPPLIES FOR RAILROADS & TRAMWAYS 5 wht £ Tue g SOLIGNUM-DAINTS and OILS - WHITING  §
ALL CLASSESd| COALand FOUNDRY COKE () Sr PIPES and FITTINGS - ~ETC.
. QEGIS. = -
IMPORTED CEMENT WISON LAGEL TEREy ‘w“”’“ LOES and BILLHOOXS srano WIISON

YARROW &Ll ~cLascow— NAVAL' CONITRUCTORY

BUIWLDERS OF DESTROYERS — GUN BOATS - MARINE BOILERS — ETC.,
SPECIALISTS IN JHE CONSTRUCTION OF SHALLOW DRAFT VESSELS .

ENQUIRIES SOLICITED FOR THE DIRECT IMPORTATION OF ANY ARTICLE INYO BRAZIL

ROSARIO DE SANTA FE~
SANTA, FE” =» BAHIA BLANCA

3, SHIP REPAIRERS~ILHA.. CONCEICAD § -

MECUANICAL and MARINE ENGINEERING
RECONDITIONING and REPAIRS TO SHIPS .
MODERN EGUIPPED WORKSUOPS,FOUNDRY and SLIPWAY

PROPRIETORS o TUGS « LIGHTERS and
SALVAGE APPLIANCES

- 5 51F AMSHIPAGENTS-PASSENGERS ave

J ABLUE STAR LINE® OSAKASHOSENKAISHA |
BOUTH STEAMSHIP €212 ;

MLAND SOUTH AMERICA LINE
YBARRA LINE

IMPORTED MULE SHOE IRON grano WI[SON

GALY. BARB.and PLAIN WIRES
2IRC OXIDE V.M.=WHITE LEAD
RED LEAD~STADLES
PLASTER OF PARIS
TiN PLATES - ZINC SHEETS UM,
BAND SAWS-ETC..

BRASILI&CIL Sﬁ&! ;(%»A)OS SORO}

SPECIAL VALITIES FOR
PACKING HOUSES and DAIRIES.

little doing; superior Santos, prompl, quoted -13s
per ewt, f.o.b. Cocea futures continued
and prices, although irregular, were firm. In the
shipment market good fermented, February April
shipment, was quoted 226 per H0 kilos, c.i.f..
sellers, at the close. Gold Coast shipments during
January were 10,676 tons against 36.533 tons a
vear ago. Jute cased under lower Calcutta cables
a drop of 76 to 10s pur ton bul at the close the
tone was steadier; tirst marks, February-March,
heing quoted € 16 26, sellers. ¢ 1. f. The hemp mar-
ket was dull and quotably unchanged.

TIMBER — In the market for mahogany logs,
the shortage of stocks has caused more demand re-
cently and prices have appreciated, besides which

active
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there are signs (hat mahogany is once more co-
ming into fashion. The market for Japanese oak
jis not very active and stocks are accumulating so
that it is possible that lower prices will be accep-
ted. The demand for teak was less brisk but a
keen demand was experienced for all description

of walnut. -
FRUIT — Oranges; Arrivals from Spain were

lightér but trade still remained slow whilst im- -

ports of Jaffa oranges were heavier and at lower
prices trade was more active. Denia and Valencia
240's were sold at lls. to 18s. up to 33s.; Orihuela
240's, 9s. to 13s. 6d. up to 20s. 6d.; 300’s, 8s. to 12s.
up to 18s. 6d.; Jaffa 120's, 9s. to 10s. per box.
Lemons were plentiful and cheap; Messina 10s. to
29s. per case. Grape fruit was in steady demand;
Jamaica 80|96s, 14s. to 16s. 3d.; 112[126’s, 12s.
"lo 15s. per box. Banas;; Canary 12s. to 13s. 6d.
per crate; Jamaica 9d. to 10 1'2d., and Brazilian
6d. to 8d. per dozen. Imports from Brazil last
week 31.000 bunches of bananas.

HIDES — The demand was rather quieter
though dry River Plates were the only wr-ak sec-
tion. B. A. Americanos were offered at 6 1{8d..
with B. A. Inservibles at 4 1.8d.; B. A. Becerros
at 6 3 1d.; Cuyabanos at 5 5{8d., and Chubuts al
G 1 2d. In Brazils, sales of Barretos were reported
at 4 1.4d. Paras at a similar figure and Mendes
seconds at 3 1/2d. In Africans there was a good
business in Capes with dry first al 6 1/4d. and
seconds at 5 1/4d. New Zealand freezer cows made
51'4d. to 5 3|8d.

A NEW MOVE IN THE U. S. A.

The lat:sl of Presidente Roosevelt in control-
ling the exchange and commodity markets is an
event of very far-reaching consequence.

America seems now in the grip of a Dictator

— for good or ill.
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$00.000.000 GALLONS OF WINE!

The U. S. A. have just allowed a double im-
port-quota for Italian Wines, following a similar
concession granted by the Italian Government for

Virginia tobacco. »
A wine trust has been formed in Italy as it is

expected that the States will promptly absorb
800.000_000 gallens.

CORRESPONDENCE

To
The Editor
Wileman’s Brazilian Review.
Dear Sir,

In a receni issue you published a letter from a
correspondent, who seemed rather inclined to
deride the methods of operation of British Banks.

If I am not mistaken he implied that while
using the money of depositors lo earn big dividends
for themselves, the Banks would not in turn help
said depositors when they needed accomadation
except under almeost impossible conditions.

Quite true, but 1 would ask vour correspoi-
dent to consider one or two points.

First, the money earned by the Banks is for
the benefit of a large number of shareholders,
with whose money the Banks were able to open bu-
siness and who, further, are liable, to the extent of
their share-holding.

It surely is one of the first principles of sound
business to buy in the cheapest market and sell in
the dearest and this, in effect is what the Banks do.

When it is considered that the British Banks
have come through the recent crisis without a sin-
gle failure, it has to be admitied that their methods
of operation are exiremely sound and have done
a very great deal towards maintaining England’s
prestige throughout the world.

Yours Faithfully
“John Bull’

DEN NORSKE SYD

-AMERIKA-LINJE

(The Norwegian

modern diesel motor liners.

Regul:r Service to Denmark, Finland, Norway, Bal tic, River Plate & vice-versa with 8 fast going

South Ameriea Line)

NEXT SAILINGS

FOR RIVER PLATE

m/s “BORGAA” - m/m 6th March

For further particulars apply to

FREDRIK ENGELHART & CIA.
ALEX S. GRIEG & CIA.

— RUA S. PEDRO N. 9
— PRACA DA REPUBLICA, 51 — SANTOS

NEXT SAILINGS

FOR FINLAND, DENMARK,
NORWARY & BALTIC

15th February
24th February

m/s “CRUX”
“BRA-KA”

— RIO JANEIRO
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'COFFEE . REPORT

Mr. Louis Delamare’s Circular
GENERAL SITUATION ~ °~

For the month our market has shown a firm-
ness such as we have not seen for a long time.

Prices show a rise more than Frs. 2v,—and this
rise Is entirely due to the increased opumism and
confidence as regards the future of coffee.

~ People are most favourably impresscd by the
energy of the Brazilian deciarauons, ana also by
the 1act that the promises inade several months ago
are now fairly sure of being reansed.

This parucular tendency ot our market, which
also corresponds to a general 1irmness all over the
world, is a definite counirmauon of what we have
often expressed in our circular, that is lo say that
it was only necessary 10 speak with energy, 1o take
firm resolutions ana abide by them instead of cons-
tantly changing them, in order to give the neces-
sary encouragement and confidence to those inte-
rested in coftee so as to bring about a rise in prices.

Later we shall speak or tne pourpariers bet-
ween rrance and Brazil, which uniortunately seem
lo have come to a stanastuli.

Contradictory reports have at times encourageid
business in mild correcs, and at other times have
influenced importers to buy Brazil coffees,.so that
business generally has been quite brisk and the year
is beginning under the most favourable auspices.

SIPUATION IN BRAZIL

We have arrived once more at the lime ot
stock-taking and book-balancing, and it is there-
fore the moment for reviewing the past in order to
see what has been accomplishced during the vear as
far as coffee is concerned.

It is also the moment for examining the pros-
pects for the future in the light of last year’s ex-
periences.

We cannot find any better apprecialion of the
situation than the neport of Mr. Uswaldo Aranha,
past and perhaps future Minister of Finance in
Brazil.

After throwing the blamc on the preceeding
Government for past faults and errors, of w!ich
the present Government have to bear the burden
(which proves that Mr. Oswaldo Aranba is well
versed in political science), his report to President
Vargas gives an account of what has been accor:-
plished since the President took office.

From June 1930 up to the beginning of the pre-
sent campaign (1933/34), the Conselho, and later
the Departamento Nacional, found themselves fa-
ced with more than 86.000,000 bags of coffee; by
means of exports, Goverment purchases, increase
of stocks at the ports and Brazilian consumption.
this large total has been practically absorbed.

Once this big task had been accomplished, the
Departamento found it had to cope with the 1933|34
crop, the largest ever known in Brazil, and esti-
mated at about 30,000,000 bags.

12,000,000 bags will be withdrawn from the
market by means of the “sacrifice quota”, about
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15,000,000 bags will be exported; there will thers-:
fore remain about 3,000,000 bags which will meét -
the ‘needs of Brazilian consumption, and wil! help
lo increase the stock in foreign ports. '

In consequence of these operations, the enga-
gemenis undertaken by the D. N. C. amount -to
934,000 contos. According to our calculations -this-
debt could be wiped off in two and a half years
provided that the tax is maintained on the present
basis and that exports maintain a regular standard. .

To quote a current colloquial exprassior: 1t
is a job jolly well done”; as a matter of fact, we
should like to make a few reservations still on the
following points.

In the first place, after having got out of an
embarrassing situation so brilliantly, Brazil niust
not yield to the temptation of pushing prices.1c
such an extent that producers, whether in Brazil or
in other producing countries, are encouraged; it
would only be creating new obstacles for the future
which might prove to be even more difficull to
overcome.

Moreover, even though the situation is much
better, the battle is not yet gver, afid there mus! be
proof of perseverence in the application of the
proposed measures.

One must not forget that, as stated above, it
will take more than two vears definitely to liqui-
date the debts of the D. N. (., and also we have
not taken into consideration the possibility that du-
ring the next three vears there will be another big
crop which will force the D. N. C. {o take measures
involving still further expense.

HAMBURG-SUEDAMERIKANISCHE
DAMPFSCHIFFFAHRTS
GESELLSCHAFT

Regular servic: with the well known, luxurious,
express steamer “Cap Arcona”, between
Hamburg, Boulogne s./mer, Plymouth, Vigo,
Lisbon, Rio de Janeiro, Santos, Montevidéo,
Buenos Aires and vice-versa.

The s.s. "Cap Arcona” is the fastest ship
to North-Europe, performing the voyage from
Riéo to Lisbon in 9 days, to P ymouth and
Boulogne 5. m. in 11 days and to Hamburg
in 12 days
NEXT SAILINGS FOR EUROPE
Monte Paschoal. . . 6 -Mareh
““CAP ARCONA™. 18 March
“Monte Qlivia”. . , . . . 21 March
t*) calls at Plymouth — 11 days Rio Plymouth
(London)

Regular services with modern and full powered
cargo steamers between Hamburg, Antwerp,
Portugal, Brasil and River Plate Ports.

For further particuars apply to the agents:

THEODOR WILLE & GO. LTDA.

RIO DE JANEIRO
VICTORIA SAO PAULOD

SANTOS
19, Avenida Rio Branco, 79
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As regards fulure crops, general opinion seems
to confirm that there is reason to hope that the next
campaign (1934{35) will show a considerably re-
duced production.

On the strength of the first information recei-
ved, the Departamento has estimated tha! the
1934/35 crop will not exceed 16.000,000 bags for the
whole of Brazil.

It would seem therefore that there is little iced
to worry now, at any rate as far as the statistical
balance between production and exports for the
next two years is concerned.

However, one must not be carried away by en-
thusiasm too soon, for, as as resull of this news
(perhaps too encouraging), we hear that cerlain
pianters (chiefly of the State of Sao Paulo) are
already beginning fo retain stocks of their own in
preparation for this small coming crop, and 1 the
hope of selling their coffee at better prices.

We have no right to wish to condemn Brazii
to perpetually low prices, but we do mainlain that,
looking at all sides of the question, a considerable
rise in priacs would at the moment, do more harm
than good to our friends of the great South Ame-
rican riepublic; we repeat that high prices w ould
be inclined to encourage fresh overproduction.

It must also not be forgotten that the trees
which were planted before the depression, that is
1o say in 1929, will begin to produce from 1931 on-
wards, and that in consequence, if measures are
not taken to destroy old plantations (which means
control of Brazilian production), the future might
be quite as difficult as the past, if not even more so.

We would excuse ourselves for casting a sha
dow on the fine picture which everyone is regarding

RIO DE JANEIRO LIGHTERAGE
COMPANY LIMITED

Lighterage Contracts, Stevedores, Tug and
Launch Owners, Salvage Operators.
11l
Fldet—150 Lighters: 18.000 tons total capacity.

RAPID. HANDLING OF CARGO
GUARANTEED.
Salvage Tug “Emily” equipped with Modern
Salvage Awppliancos.

1
RIO DE JANEIRO

Av. Rio Branco, 9-2nd. floor,
Room, 232

P. 0. BOX 1164
TELEGRAMS — “LIGHTERAGE
RIO-JANEIRO".

Codes — BENTLEY'S, A. B. C. 4th Edit:
LIEBER’S, A. 1.

LONDON — Dashwood House, Old Broad
Street, E. C. 2.

1L
ENQUIRIES INVITED.
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at the moment with satisfaction, but in our opinion
one must not allow optimism to blind the n:cessary
clarity of one’s vision. :

FRANCO-BRAZILIAN DISCUSSIONS

If it is customary symbolically 1o represcnt
Justice as blind, one couid just as well r2present
Diplomacy as a cripple.

In fact, since the discussions belween Brasi
and France for the liquidation of French credits
frozen in Brazil entered into the so-called diplo-
matic phase, the pourparlers have moved only very
slowly towards a definite solution, at any rate as
far as the real basis of the discussion is concerned.

Anyhow, it is possible thal, on the insistance
of the Havre trade, some measures will be taken so
as not to deprive French consumption completely
of Brazilian coftecs, and this in the interest of na-
tional consumers.

MILD COFFEES

Colombia and Mexico — The Paris Office of
the Federation of Producers of Colombian coffec
have kindly given us the following information:

“Exports of Colombian coffee for the year
1933/34 were estimated at about 3,400,000 bags of
60 kilos, but as a result of the very heavy rains,
which during November caused so much damage
in practically every part of Colombia, it is esti-
maved that the present crops and the flowerings
for the April to July crops have been damaged
to the extent of 10 % to 15%. It is therefore pro-
bable that the crop for 1933/34 (and consequentiy
the exports, for Colombia exports all she produ-
ces) will not be much more than 3,600,000 bags™.

On the other hand, our friends Messrs. Sicin-
wender, Stoffregen & C., Inc., of New York, whuse
organisation in Mild coffee producing countries is
known the world over, write to us on the subject
of the damages caused by the rains (floods. des-
truction of roads and railways ete.) adding as
follows:

“From some places we have received infor-
mation to the effect that the crop has been da-
maged to as much as 50%, but we realise that
those are isolated cases. However our own Ue-
neral Manager, who is rather inclined to be con-
servative in his repots, tells us that he would not
be surprised if between 400,000 and 600.70C bags
had been completely lost as a result of the unu-
sually severe winter. We have received news that
the Government will be required fo spend between
$ 5,090,000 and $ 10,000,000 in order to repair the
higways and the Railroads™.

A few days later these friends wrote to us:

“Private advices received this week from Me-
xico tell us that the crop there will be perhaps
30% smaller than last year, so as far as the prin-
cipal mild coffee crops are concerned, while we
may not be faced with a shortage, we certainly
have not an oversupply in view”.
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British Indies. — Friends in Mangalore write s

b._:fol.lws‘.:ﬂ-.; e D e otm e} ' ,

o ,':‘F_t}r; our | an’ tell you that
this year’s crops are much smaller and they are
also damaged as a result of the falling of the flo-

- wers caused by the rains in Februarv; produ-
ction Is estimated at 50% less dhan last year”.

CONCLUSION

As already mentioned. the wave of optimism.
reported a few weeks ago in our circulars, has in-
creased greatly in strength these last few days, and
people are now regarding the future of coffec with
much more confidence.

Unfortunately experience has taught us to dis-
trust movements of too great a violence. and it
seems to us that during these last days, particulary
on our market, the rise in prices has been too accen-
tuated. to be maintained without some reaction.

The confidence in the future, already mentio-
ned bv us last month, has therefore been realised.

Without abandoning this attitude allogether,
we do think that at the present moment one should
act with the utmost prudence, for. if our confidence
is to remain intact, we must repeat that the battle
is not vet quite won, and that, in bullish parlance,
“he who would travel far must spare his mcunt”.

In any case we are pleased to see that policy of
decision and energv, which we have always desi-
red. is reaping an immediate reward, and we trust
that this first success will encourage and consoli-
date in the future patience, wisdom and perseve-
rence which are necessary.

oiit information we’

Louis DELAMARE

CEMENT

BRAZILIAN IMPORTS — NOVEMBER 1933

Countries of shipment Tons Cost Value cif
Germany .. .. .. .. 3176 61:5508 93:563%
Gelgium.. .. .. .. .. 25 3:955% 6:5748
Denmark .. .. .. .. 170 11:291$% 18:8578
U. States .. .. .. .. 146 58:6898% 71:903%
France .. .. .. .. .. 13 4:356$ 5:216%
Greit Britam.. .. .. 1.9¢8 137:8828 228:196%
Italy .. .. .. .. .. .. 324 38:9738 57:4278
Norway.. .. .. .. .. 2.000 147:466% 266:906%
Sweden .. .. .. .. .. 47 39:661% T1:4145

Total. .. .. .. .. 5.799 503:823% 820:056%

Equiv. in £. .. — — 9.274
Destination Touns Cost Value cif
Manaos .. .. .. .. .. 17 1:9498 3:9388
Para.. .. .. .. .. .. 338 45:793% 66:5978
Maranhdco .. .. .. .. 214 41:405$ 50:5928
Parnahyba.. .. .. . 127 16:162% 28:160%
Fortaleza.. .. .. .. .. 2.024 156:0068  279:1448%
Natal .. .. .. .. .. .. 8 3:381% 4:757%
Cabedello .. .. .. .. 141 9:2168 15:912%
Recife.. .. .. .. .. .. 286 23:898% 34:5558
Maceié .. .. .. .. .. 8 2:8088 3:5538
Bahia .. .. .. .. .. 1.814 98:5798 156:869%
Rio de aJneiro.. .. .. 346 62:414% 100:8025
Santos .. .. .. . .. 247 26:909% 38:622%
Paranagud .. .. .. .. 34 3:095% 5:8743
Flerianopolis .. .. .. 0 5:3878 11:5778
Rio Grands.. .. .. .. 125 6:878% 11:4635

Total .. 5.799 503 :8808 820:215%
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IMPORTS BY ORIGIN — ELEVEN MONTHS

IN TONS
Origin 1932 1933 1933 “
Belgiom.. .. .. .. .. 33.502 12.551 —20.951 42.53
Demmark .. .5 .. .. 7.044 12.616 -|- 5.572 79.10
France .. .. .. 324 691 -|- 367 113.27
Germany .. .. 11.509 5.465 — 6.134 52.83
Great-Britain.. .. .. 44.688 39.574 — 5.014 11.M4
Holland.. .. .. .. .. 740 T390 — 1 0.13
Italy .. .. .. .. .. .. 639 5.082 -|- 4.380 612.00
Norway .. .. .. .. .. 12.608 9.098 — 2.010 23.08
Sweden .. .. .. .. .. 32.386 20.403 —11.983 37.00
Undtcd States. . 886 1.462 -|- 476 48.27
Sundries.. .. 4.203 868 — 3.335 79.34
Total .. 148.673 109.149 —-39.523 23.58
BRAZILIAN IMPORTS — JANUARY

TO NOVEMBER

Years Tons Value cif £L

1929 .. .. .. .. .. .. A487.849 57.090:108% 1.402.522
1930 .. .. .. .. .. .. 371.451 44.779:887% 1.027.839
1931 .. .. .. .. .. .. 105.063 17.695:9238 271.671
1932 .... .. .. .. 148.673 16.989:314% 245 _037
1933 .. .. .. .. . 109.149 11.746:732% 167.619

SAO PAULO RAILWAY COMPANY
Estimated Weekly Traffic Receipts

RECEIPTS FOR WEEK

YEAR | Week ended i TOTAL TO DATE

i Currency ) Exchange Sterling |
o | :
148 January 28th: 1.6R9:5468460, 45716 or  41,8G8- 6-10; 164.722-19- 4
. 5d. 471128 !
164 January 28th 1reoCCeite 598180 or  31.424- 4- 5 117.341-15-11
4d. 7128 )
increase . . . .. . . . - — - T
Decigase. . . . . .. .. @:541. 460 fd. 3117 10.363-2- 3 4i.8981- 3- 3

Money Market

14th February 1934

London
Date N.York 90 d/s3 Sight Dollars
February 5th 1.93 Y4 588791 595190 128000
" 6th 1.93 % 388850 39%247 128000
Afternoon rate . - 598076 59%477 128000
- 7th 1.97 31 39$362 59$766 128000
* 8th 5.01.00 59%$592 60$000 115980
" 9th 5.02 % 5398592 60$000 11%940
i 10th 5.02 Y4 59$592 60%000 11$950

The above are opening rates on London.

In the Semi Official market agios rules bet-
ween 2$500 and 2$600 per dollar and 118500 to
125000 per £ Sterling. A fair business was done al
these rates.
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Banco Allemédo Transatlantico

DEUTSCHE UEBER

Balange Sheet for
mmmomunmoﬂomuw SA.‘N

SEEISCHE BANK

31st. January, 1934
TOS, CURITYBA, BAHIA AND PORTO ALEGRE

- , ASSETS: LIABILITIES:

mll.s dlsoounted ....................... 70,024:1408556 | Capital ...... ... .. ... ... ...l 14.000:000800C

Bills receivable: !‘m'elgn 37.720:5588514 | Fund Intended to encrease capital in
Ditto, domestic ........................ 74 .483:7235844 Brasl ........oviiiiiiiaeiaaaan. 11.000:0008000
Loans in current account, .............. 59.346:5614887 | Deposits in current account with interest 71.703:6478435
Collateral deposited as sscurity ........ 60.019:7158550 | Ditto without interest ................ 31.868:078%373
urities deposited .................... 179.989:827$632 | Ditto at fixed dates .................. 51.728$400$188
ead Office ....... ................... 6.661%2698257 | Ditto against collections abroad ...... 37.729:555$514
Branches and agnncrs abroad .. 1.247:784%992 | Ditto against collections in Brasil ..... 74.483:723%844
Ditto 4 Brasil . ....................... 18.582:134%350 | Securities deposited and in guarantee.. 240.009:543%182
Correspondents abroad ................ 12.219:3113998 | Head Office ........................... 7.636:060$961
Ditto in Brasit ... .. .......... ... .... 3.615:874$716 | Branches and agenciss abroad ........ 1.273:1828974
Securities owned by bank .. 1.793:2584800 | Ditto in Brasil ........................ 21.611:7758865
............................ 5.610:0018570 | Correspondents abroad ................ 14.115:8728088
Bank bullinzs -------------------------- 10.000:0008000 | Ditto ® Brasil ........................ 528:0838126
CGash: In currency ..... 17.546:5348350 MOPEZAGEE ... .........cc00ocueiiaennns 6.610:0018570
In gold coin .... 132:8848400 Bills payable ....................o.... 3.129:5358819
In other specie. . 33:892$010 Sundry aceounts ....................- 29.685:7638839

In Bank of Brasil 21.664:4738427
at bankers 8.254:523%928 47.632:3088115
27.260.7648$915

616.206:23387176

Sundry accounts

~ T616.206:233$776

Banco do Commercio e

REALIZED CAPITAL..
RESERVES FUND.. ..
OTHER RESERVES..
BALANCE SHEET AS AT
Head office

S. E. & 0. — H. Sthamer W. Schmitt.

Industria de Sao Paulo

60.000:0005000
60. 000: 0005000
5.218:291$917

31st JANUABY 1934 T

and Branches

Assets

Liabilities

Bills dlscoun:ted c
Bills recelva.ble'
Domestic and Far:ign

1477, 877:6395402

43.103:2828100 220.980:9218502
Loans in corrent ¢/c &

advances .. .
Collateral dﬂposxbed as

security .. .. ..
Securities depoﬂted

127.050:018%811

1599680638957
253 .472:554$990

Capital. . e e e e e 60. 000:000$000
Reserve F‘und R 60. 000; 0005000
Real State dz precaa.uon fund 2.492:406%640
Profits and Loss account . .. 2.735.8858277
Deposits at fixed dates 34 391: 5339680
DAtto, in ¢/a with in-

terest .. . .. .. 224 646:8508459
Ditto, wﬂhout mteerst 15.190:385$278 274 .228%769%417

Directors deposits. . 200:0005000 413.640:6188947 | Collateral deposited as
sTcurity. .. .. 159.968:083$957
Seerrities owned by Securities deposited 253 .472:5548990
Bank .. .. . . 13.837:3068330 Directors deposits .. .. 200:0008000 413.640:6185347
Rral State .. 28.865:457%022  42.702:763%352 )
Bills for collection .. .. 43.103:282%190
Branches .. .. 118.077:56884T7 Branches . .. .. .. .. .. .. .. 123.084:1968653
Sundry a.womns .. 2.007:3208039 Sundry accounts .. .. 3.272$9018004
Corr:spondents Brazil and abroad .. 11.303:884$308 | Creques and ord:rs for payment .. 3.425:4388230)
Cash: In Currency in bank and at Banco Correspondents in Brazil and abroad .. 3.806:0238475
do Brazil & other banks .. .. .. .. .. 54.165:409%507 Unclaimed dividends . e 198:9725200
Total Rs.. . .. 989 .928:4934943 Total Rs. e e 989.928:493%943
E. & O. E. — Sdo Paulo, Tth February, 1934 — Banco do Commerc'o e Industria de Siao Paulo. — Numa de OLi-

veire, IXrector-President. — A. Palmieri, Director-Superintendent. — Ernesto Ramos — Paulo C. Galvdo, Dire-
ctors-Managers —

G. M. Pinto, Accountant.
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THE LEOPOLDINA RAILWAY COMPANY

Estimated Weekly Traffic Receipts ' SPEED \ .
L B ) Z e X
D Ty sECONO

} RECEIPTS FOR WEEK S
VEAR . WEEK ENDED ' ’ ——| 15T JANUARY —
: i Curreticy’ | Exchange ;  Stering T E L E Gp A p
! . .
1633 | Febr. f0th. T 1.616C008 ! 1.3064d. £37.249 L1288 = 0
V34 { Febr, 11th. 1.220:6008 ; 5.506d. | £27.005 £146.982
i o o rs e
Increase., X X 396.0005 £ 244 £
Decrease.i > X 3 1170644 £ i £ 18158

Transactions effected by Sao Paulo exchange-
brokers during January 1934

Pounds . . . . . . . 416.952 Rs. 24.963:2548%000
Franes . . . . - . . . 930.814 682:9048209
Dollars . . . . .. .. 1.840.341 21.839:079$500
Liras . . . ... ... 3.112.591 3.126:192%207
Belge Francs:. . . . 1.906.866 580:0608400
Pesetas . . . . . . 276.376 433:967$800
Swiss Franes . . . . 376.631 1.409:1358400
Argentine Pesos . . 1.880,582 6.806:078%800
Flotjms ... . . . . . 199.659 1.530:6438800
Escudos . . . . . . 118.588 65:0138700
Marks . . . . . . . 642.918 2.927:1098700
Crowns . . . . . . . 430.740 243:484%100
Yens . . . . . . . . 45.522 182:122$300

64.789:045%$900

Total 1n £ (608000 per) 1.079.817-8-9.

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Repoerts and Quotations of all the leading American, Europzan.

Brazilian and Indian Markets to the Cotton, Coffee, Grain, Produce, Provisisn.

Petroleum and Sugar Trades of Europe and America: also re-transmit Private

Despatches by Cable to multiple addresses in Europe and Nerth and South
America.

Subscribers furnished with Intermediate or Closing Ameri-
can Reports at night by special arrangements with London,
Liverpool, or Amsterdam offices.

FOR TERMS &c., AP PLY TO CHIEF OFFICE:

GOMTELBURO, Limited, 1 |, Tokensouse Yard, London E. G. 2 (o> ¥ on mieht)

Registered Telegraphic Address: “COMTELBU RO”, Telephs London Metropolitan 8244 (4 lines)

LONDON: 30 Minecing Lane, 1. C. 3. Telephones BAHIA: Rua Portugal, 16, Caixa 203

LIVERPOOL: 7, Rumford Str. 1983 C:ntr. (two) VICTORIA: Ria 1. de Margo, 46;5ala 8, C. Postal 40.
NEW YORK: 66/70 Beaver Strcat, Hanover 2-4450 RIO DE JANEIRO: Av. R. Branco, 33-1°, C. 266
AMSTERDAM: Spnistraat 4-3268Z. SANTOS: Rua Cidade de Tolsdo, 7. Caixa 243
HAVRE: Rua Victor Hugo, 136 S PAULO: R. 15 de Novembro, 19-2°, Caixa 1281
ANTWERP: Rue des Douze Mois, 19, 11852 CURITYBA: Av. Jodo Pzssoa, 71; 2. and., C. Postal 79
PARA: Avenida Castithos Franca, 71, Caixa Posta: 2 RIO GRANDE: Rua Riachuelo 199; Calxa Postal 92

CEARA:Rua Major Facundo 680; Caixa Postal 198. PORTO ALEGRE: R. Siqueira Campos, 903; C. P. 500

PERNAMBUCO: Rua Visc. Itaparica, 207, Caixa 299 B. AIRES: Boka de Comercio, 239. t:1. U. T. 3-2340.
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e THE RIO MONEY MA.BKI.'I' o FRUIT

Exchange rates sight, Rio on: Febr. 3 1934 Feb. 10 1934 Feb. 10 1933 CONFIRMATION OF SANTOS
' AND SAQ SEBASTIAQ0 FRUIUT

London (Per) ......ocveeeueeecnes 588625 59:7012 598592 eo;ggg 454243 45;.3;342 C'!avFARQNCEﬁN (I‘:Ulltnlth
) 270 o 1 pi — — ‘EEK-END!
_,,f" 1?5. e _ 18025 — 18040 _ 1:ggg FEBRUARY 1934
“eoium (gold) ...l — 28710 — 28750 2 —
vo. -ugal .g ....................... — $552 — l3552 -, 3353%(;1 BNANAS IN BUNCHES
New York . ..................... — 128000 — 118950 —
Baenos Alres (paper) ............ — 38655 —_ 3$600 — 8$524 From SANTOS
Swaden . . ... — — — — — —_
Japan . . ... —_— 3g$g — :::ggg _ 15-1;2 FEBRUARY 3rd.
Spaln . . — 1 —_ — " "
Switzerland . . ... — 38770 — 38830 — 28542 London Marquesa 6.041
Hamburg (Reichmark) ........... — %gg —_— %ggg — ﬁgﬁgﬁ .. ce e e .
Montevidéo . . ................... — — —
Helland . . ..ooovnveeeaanaaaion. — ';ggsog —_ 1175955 _ _ FEBRUARY 5th
Value of sovereign, buyers ..... ... — 11 — 28000 — _ w . .
Discount Bank of England ...... — 29 — 2% — 2% Andalucia Star 25 066
Do Bank-France ................. — 2%% — 3% — 29 Londcn - . e e e e .
Do Bank-Spain .................. — 6% — 6% — 6%
Do Bank-Italy .................. — 3% — 8% — 40,
Do Bank-Germany .............. — 4% — 4% S— 4% . ME A_T_
Do London Market ............... — 1% — 1% — %% —
Do New York Market ...... ... ... — %% — 87 — 1,7

MEAT CLERANCES DURING
T T WEEK-ENDING 10th FEBRUARY,
B 1934. PER DESTINATIONS

THE STOCK MARKET . FROM SANTOS
FEBRUAURY, 3rd.
The Stock Market 1934 1934 Marquesa”

London Feb. 3 Feb. 10
Brazil Funding 1893 5% ........ . ... ciaiiiiiiiiiiiin, 91.10.0 93.0.0 LONDON
DItto, 1914 MEW . .. ... .t e 75.5.0 80.10.0  Armour Co. Frozen offal 14,310
Conversion, 1910, 4% ... ... oo e 21.15.0 20.10.0 Frig. Wilson Chilled beef 126,016
DItto, 1908, 5% . ..o oooennenan e — — Fre Wilson Frozen offal 3445
Federal District 5% ... ... ... . i 33.10.0 35.0.0
Anglo-South Am. Bk. Ltd. ord. ..................ocotn 0.7.9 0.7.6 FEBRUARY. 5th.

-azil Traction, ord. e Co d ..................... 12.12 13.37 '

Great Western of Brazil Ry, Co. ord. ................... — — w i "
Lamport & Holt Ltd. 6% Cemm. Pref. .................... —_ — Andalucia Star
S. Paulo Coffee Estates Co. Ltd. 7% .................... 85.10.0 90.5.0 .
Cables Wireless Teleg. Co., Ltd. ........................ 10.10.0 10.12.6 Frig. Anglo Chilled beef 185.24:‘3
Western Telegraph Co. Ltd., 4% Deb. Stock Red. ...... 100.0.0 100.0.0 Frig. Anglo Preserved 23,587
Brazilian Warrant Agency & Finance Co., Ltd. ord. ... 0.2.0 0.2.0
Rio de Jan. City Imp. Co, Ltd., ord. .............. ..... 0.17.6 0.17.6 “Mendonza”
Imperial Chemical Ind. Ltd. ............................ 1.13.0 1.12.7%
S. Paulo Railway ......... .. ... . .. 81.0.0 80.0.0 GENOA ~
Leopoldina Ry. 6.1 2% Term. Deb. 1933 ... ... ... ... . ... 79.0.0 79.0.0 Frig. Wilson Frozen beef 102.153
Rio de Janeiro Flour Mills ......... ... ............... 2.0.0 1.19.6
Bank of London & South Amevica ..................... 5.7.6 5.7.6 VALETTA '
Royal Mail ... ............. .. .. ... ... ... 3.0.0 3.0.0 FrAz. Anglo Preserved 7.078
British War Loan 3%% 1927-47 ... .. ........ ... R 101.12.6 102.0.0 ——
Consols 2. V6% ... .. 75.1.50 76.0.0 Tctal 461.341

The City of Santos Improvements Company, Limited
ESTADO DE SAQO PAYL LO — CAIXA 4 — SANTOS

GAS DCEPARTMENT. Scecial coke and tar produced 9y the continuous carbonization process: Also soft
pitzh for waterproofing purposes, crude benzol and oils fcr the manufacture of disinfectants.
WATER DEPARTMENT. — Distribution on the cons tant surply system. Special cheap rates for indus-

trial supplies. Ships supp'izd water of guranteed purity, at the rate cf 150 tons per hour if riquirzad.

ELECTRICITY DEPARTMENT. — Installations of a ny magnitude for Light and Power. Cheap power
for longhour consumecrs. Motor repairs.

TRAMWAYS DEPARTMENT. — Seventy kilometres o rapid electric cervic:. Season tickets with non-
stop cervice. Special terms fcr large parties, rarcel delivery; servize to all po'nts. Electric trans-
port of goods and building mat rial at cheap rates. Goods from interior shouid be d:spatched
~Companhia City,Desvio Siboc™.

MOTOR OMNIBUS SERVICES: Town Avenues and B:ach.

Telegrizphic Address “CIDADE” — Sanios
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RIO DE JANEIRO STOCK

*AWILEMAN'S BRAZILIAN

MARKET QUOTATIONS
(OFFERS) AT THE
RIO STOCK EXCHANGE

On Saturday 10th February, 1934

Unifcrmisadas 5 %
Ferroviarias Rail-

way Bonds . . .
Sundry issues, bea-
rer . . . e

D.tto to nom. . . .
raasury Obliga-
tions (1921) . .

Ditto, 1932 .
Ditto, 1930 .
Rodavias . . . . .
Tratado da Bolivia

3% . . . . . - .
Ditto, to bearer .
State of Rio 1008000,

bearer . . . . . .
Ditto_ dee. 3.216. . .
Cilto 5008 8% . . .
M. Gerais, 9% obli-

gatiens. . . . .

Ditto, 7% nom. . . .
Ditto, 7% bearer. .
Ditto, 1:0008 5%,
nom. . .
Ditto, bearer .
Ditto nom. . . . . .

Municipal Loan_ 6%

1906 . . . . . .

Ditto 1904, £ 20,

bearer . . . . - -
Ditto, 6%, 1917 . .
Liltto, 6%, 1920 . . .
Ditto, 1931, hiarsr
Ditto, dec. 1,535, 7%
Ditto dec. 1,622 —

Atlantica . . . . .
Ditto, dee. 1,623,

6% .

Ditto, dec. 1,948

T% . . « - « -
Dito, dec. 3,264 .
Ditto, dec. 2,097,

848%
1:012%

8343
8378

1788

8445
1:01G63

8338
8355

. 1:0143
1:0155%
1:005%

5103

10285
4508
1:016%
3803
8759
7008
7108
7008

16185

1533

5005

1588
1565
1908
1818

149%

175%
1713

REVIEW i
A% 160 17153  Esperan
. - ea. . . . . — 1503
Do o Ak PR bt PP <
e e e e e — 7 o s 115
Ditto, dec. 2,083, Confianca Industrial — i
8%. . . . . . _ 103% Manufactora . . . . —_ 1158
Ditto, dec. 1933. . 1953 Nova America . — 1803
Ditto, dec. 1999 . . 1808 179§ Tijuca . . . . . 148 —
Espirito Santos 6% —  665% Unido Iadwgirial . — 8:0108
Ditto 8% . . . . . . gsos  soes  ndustrial Campista 1708 -
Bello Horizonte . — 1053 Sundry:
Pet'ramlis ... _ 19“ Dceas de .Santc?, ,
Pelotas 1:0008 . . . 8408 i fcdarer. . S 2418 238%
Porto Alegre, 500 8 D":;sn d- sSantos. 358 2308
Dsc. 846 . . . . . 4408 el
DAL 1:0006, B% 08 4355  percado Momiotpal 2508 2408
Algrette . . . . . . — 1.000p Terras e Cocniza-
S. Leopoldo 8% . — 1:000% gées . . . .. - 208 83
Gravatahy 8% . . . _ 1:0003 Caixa Central de
Igrassa 1008 . . . 908 — Reservas . . . . 1808 =
Campos E. do Rio —  1ggg = Docas di Bahia . . — 2
Bagé (8 %) . . . . . 8508 _  Phymatosan . . . . — 3008
T:resopolis (8%). 1858 __ C. Brahma . . . —  405%
Banks:— U!ma;‘blg acionaes 3%(? 61—);
. - Caxampa . . . - . S
Brazil . 3908 3863 p  Artifactos de
Funccionarios . . — 46% Borracha. . — 858
Port L. 140 _ Luz Stearica . . . . 2108 —
e M ® Minas de S. Mathilde 1908 -—
. Real de M. Geraes — —  Unido Industrial. — 3:0108
E:onomico. 408 308 Debentures:—
Mercantil — 440 C:rvejaria Brahma . — 1:0258
R 1282’ Dacas de Santos . . 1968 193$5
Commercio . - Manufactura . . . 2048 2008
Boa Vista . . — 5408 Mercado Municipal. — 2058
Regional . . . . . - 1108 1008 Nova America . — 1:0308
Railways:— T. Confianca In-
M. 8. J:ronymo . 1158 1143 dustrial. . 908 —
Victoria a Minas. 108 - Tec. Progresso In-
Insurance :— Antarctd Paulist 1933
Varegistas 15008 1:30us  Antarctien Fautstd — s
. . . Fluminense F. Club 68s 583
Argos Flummense. 3:0:008 6003 °
Garantia . . . - - - 808 ¢¢s  Bellas Artzs. — 2058
Sagr:s. .o 4008 ggg‘i Tecidos Allianca . . 1508 —
Confianca. . . - - - — 3 ot e R .
Integridade . . . . 2808 2408 Hoteis Palac?. . 2038 2028
Uniao dcs Proprieta Industrizl Campista — 1108
rios. . . . . - - — 2503 Fditicadora. _ 145%
Cont,:mental ..... 4—— ‘5é Tecides Magéense 1208 1088
gﬁla;jgb‘;’ff‘ 25 2B Goten figio Gavea . 2105 2008
Textiles:— Santa Helena. — 1608
Allianca . . . - - - - 4525 Magé:nez . . . - — 1008
g?é?g‘(lzzd%‘a:bfﬂ' C _ 1808 Brasil Commercial e
; — 4208 Immobiliario (11%) 1:020 -

Brastl Industrial . .

COFFEE QUOTATIONS

o changes w

THE COFFEE MARKET

orth mentioning occurred during

RIO DE JANEIRO, 10th FEBRUARY 1934

— New York —
Rio Santos Rio Santos

Spot s 4s s 4s s
Feb.3-1934 . . . . 138900 148900 9.1 10.thc 9.7/8c
Fob. 10-1934 . . . 168500 168900 10.1%4¢c 11. ¢ 10.%aC
Rise or'fall L. 29300 28000 0.3¢ 0.15c 0.5
Options:— — Rio Contract A — Santos Ccntract A —
Mar. May July Mar. May July

Feb. 3-1934 . 17.59c 7.75c 7.83c 9.91c 10.13c 10.25¢
Feb. 10.1934¢ 8.04c 8.15c 8.20c 10.12c 10.35¢ 10.49¢

Rise or fall 0.45c 0.40c 0.46c 0.21c 0.22¢ 0.24c

the week ending Feb. 10th. This is the usual sta-
gnation experienced just prior to Carnival.

Type 7. Rio, rose in New York to 10 % and
Santos 1 & 7 were also quoted high at 11 & 10 %
respectively.

New York oplions for March, May and July
were only slightly on the up grade for both Rio
and Santos. Sales were normai.

Type 7 reached 16$500 in Riv, daily average
of business being about 10.000 bag.

. Type 1 hit the 165900 mark in Santos, showing
an increase of 25000 in the week.

Shipments fcll. averaging only 30.000 bags
per day.
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The Rio-de Janeiro FlomuMIlls -&Granarles,. Limited
Offices:

Head Office: ‘ :
48 .Mporgate, -~ Rua da Quitanda, 106,110
London, E. C. 2. - - Rio de Janeiro

. DEPOS]IT.
Rua Curityba, 434 BELLO HORIZONTE

Representatives in_the Argentine:

i Soc. Anényna Molino Inglés (Argentina) Litda.
BJENOS. AIRES ROSARIO __BAHIA BLANCA
Calle Sarmiento, 443. ‘Calle Cordoba, 1438. . Calle O'Higgins, 32

FLOUR MILLS : Avenida Rodrigues Alves, 437 (Caes do Porto)

Awards:
. 1889

3.

THE Mill’s Marks Are:
“BUDA NACIONAL” Gold Medal — Paris . . ...
“NACIONAL” Grand an Brazu St.LOwS ......coiiiiiaie 1904
“SSEMOLINA™ T e 1904
“BRASILEIRA ” " BIUSSEIS . . oeeeeeiine et 1910
“GUARANY” - A 'y 1 o 1 « SR . 1911
- s - T ek . . -
Hors Concurs — International ©  Centenary Exhibition of Brazil 1922

COTTON MILLS: Avenida Rudr igues Alves, 437 (Caes do Porto)
Grand Prix — International Cen tenary Exhibition of Brazil 1922
MOINHO PAULISTA LIMITADA:
MILLS-SANTOS

TELEGRAPHIC ADDRESS “MOPALA” OFFICES RUA BOA VISTA, N-.
The Most Modern Mills in Brazil

’ Lme =

AGENTS FOR:

s Biscoitos A YMORE Ltda. - Massas Alimenticias
Quality egual to English biscuits BUT AT HALF THE PRICE
GRAND PRIX A YM@RE Limitada

7 — SAO0 PAULO

) Internat.onal Centenary Exhibition of Brazil 1922
‘ HORS CONCOURS: : HORS CONCOURS:
: nxposicao Industrial e Agricola do E. de Minas Geraes. Exposicio Industrial e Agricola do Estado de. Minas
Juiz de Fdra 1927 Geraes, Juiz de Foéra, 1927
HORS CONCOURS & MEMBER OF JURY: HORS CONCOURS & MEMBER OF JURY:
Exposicao de Agricultura, Industria e Commercio, Exposicdo de Agricultura, Industria e Commercio,
Bello Horizonte, 1927

Bello Horizonte 1927

F
These factories are equipped with the most modern znd hygienic machinery, every care being taken in the
manufacture of their products.

“EPIDERMIS”  RIO JANEIRO- TEL. 4-1450,/1  POST OFFICE BOX No. 486
Agencies in every State of Brazil

TELEGAMS:

THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN’S LEA DING EXPORT JOURNAL
FOUNDED 1892

N\ § ERCHANTS, IMPORTERS,, and AGENTS in Brazil who are interestd in the Trade of Great

Britain should Subscribe regularly to this old-established and_influential publication. It
- provides its Subscribers with the most exhaustive and exclusive commercial news service
and is the connecting link between British Manufacturers and Merchants in all parts of the world.

The Annual Subscription is 10s., or 23s. for Three Years, which
includes unlimited use of its Info rmation and Agency Departments

) “The British Export Gazette” is invaluable to Buyers of British Goods and all who
Represent British Firms in Brazil
Head Offlces 76 FINSBURY PAVEME NT, LONDON, E. C. 2.
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ITALIA - FLOTTE RIUNITE .e . COSULIGH S. T. N.
va:l': rﬂ:s“:s?rm;' " 'Pemam- I Las . l . Barcel- ; Ville- "
. lnnus Shigs op the - Santos RIO Bahia buco l Dakar Palmas Gibraltar: Algier lona | Naples franche Genoa i Trieste
European Route ; i
_ MNeptunia. . .. February 27'February 28 March 2'. March 3' — - I March 10! March 1% — March 13 - — March 15
‘Al_lﬂllvsﬂlﬁ- e aas| March 9 March 19 - - - — l — ! — March 21 - March 22| March 22 —
Oceania . ... March 20 Marcch 21| March 23 March 24 - - ‘ March 31 April 1 - April 3 — - April 5
c.Bllncnmano‘ March 30{ March 31 — — April & - | - - Aprit 1. — April 12 April 12 —_
' I .
TO: SYRIA EGYPT INDIA - CHINA & JAPAN
with the Lloyd Triestino's famous ‘‘Contes’’ — Conte Verde, Conte Rosso & Victoria
Regular. service! La: ) i
T:ll’d Class Only } Santos RIO Palmas INaples Genoa i Naples | Trieste CARGO SERVICE
P. Glovanna . .|February 21(February 22| 6 March| March 12/ March 13 - - [ 1 ]
Belveders . . .| March 24| March 25 5 April - April 12| Aprd 15| April 18 . Santos RIO | Victoria : Bahia
P. Maria . . . o Aprii 25  April % 8 May May 14 May 15 - - i : | .
P. Glovanna..| May 27| May |  Juned| Junes| June 6| — - }#:l:enst:. sene -_I!Fe',’;::‘c"!'! ’;‘th ehiuay 21 M'!fc’ﬁ"._,; yharch 3
- S. A. BRASILEIRA DE- EMPREZAS MARITIMAS
General AgentS 1 l T A L M A R Avenida Rio Branco, 4 - Rio de Janeiro
fOl‘ BraZII J Phone = 3-5840 ~ Telegrams: ITALMARE-Rio
C O F F E E
COFFEE PRICES CURRENT
RIO DE JANEIRO, 10, FEBRUARY 1834
COFFEE SERVICE 5 6 i 8 9 10
Rio spot N. T ..o . 14.800 15.600 15.600 15.600 16.600 16.500
Rio futures February ............c..... 15.400 . 16.050 15.850 15,650 | 16.050 17.050
March ........... ..., 15.650 16.400 16.200 15.775 16.550 17.200
April ........ ... ... ol 15,725 16.400 16.300 16.050 16 600 17.600
May ....cviiviii e 15.900 16.500 16.300 16.300 16.700 17.700
June ... ... 16.125 16.350 16.325 16.300 16.700 17.650
July ..o 16.100 16.250 16.300 16.200 16.550 17.500
SBales ........cciiiiiiann 4.500 4.500 5.000 9.000 14.500 8.500
Saptosspot N. 4 .............. ..t 16,200 16.500 16.600 16.600 16.800 16.900
Santos futures February ................. 15.500 15.500 15.500 15.500 16.500 16.500
March .................... 15.500 15.500 15.500 15.500 16.500 16.500
April ... ... ..o 15.500 15.500 15.500 15.500 16.500 16.500
May ..........ciieiianann 15.500 15.500 15.509 15.500 16.500 16.500
Sales ........cciiiiiaiinan Nil Nil Nil Nil Nil Nil
New York Rio spot N L Z . A 10. 1, 10- -1, 10 - % 10- Y% 10- 1%
Rio ” [ 10 10 10 10 - Y4 A 10-1
»  Santos " L - S 11 11 11 11 11 11
" Santos " " T .o, Vo - Y 10- % 10-. % - 10. Y%
” futures March .................... 7.86 7.7 7.55 T.73 7.90 8.04
) - 8.02 7.87 7.68 7.86 8.02 8.15
July ... 8.15 7.98 7.81 7.99 8.15 8.19
September ................ 8.26 8.09 7.91 8.11 8.27 8.41
Sales ........... ... e 15.000 10.000 10.000 5.000 15.000 10.000
Havre futures March ...........coconninn 172-3; 169-1% 1.70 -163 - % 172 172 - Y5
May ......ccovvniiiiinn 171 .34 168.- % 1.69 162 171 171
July ..o 171 167 169 - Y, 162 170 169 - 3,
September ................ 170-34 166- 1 169 161 189 189 -1
BS .. 9.000 12,000 8.000 - 5.000 6.000 2.000
- Hamburg futuresviarch .................... 29 30 30 30 30 30
s MAY . 29 .1, 30-1% 30- 1% 30-1% 30 - 1% 30 - 1%
July ... 30 .31 v 31 - 31 -+ 31 31
September ................ k)] 32 32 31-% 31-1% 31-%
BS L. Nil Nil Ni1 © Nil Nil Nil




WILEMAN'S BRAZILIAN REVIEW

COFFEE STATISTICS
ENTRIES

Week ending February, 10, 1934 - In bags of 60 kilos:

FO? THE WEEK ENDED FOR THE CROP

Feb. 10

l. Feb. 10 Feb,, 3
1934 1934 1934

1.806.722
311.972

2.208.696
7.681.571

9.890.287

46.668
6.678

53.343
218.362

2689.708

55.133
6.927

62.060
101.020

253.080

The total entries by different S. Paulo Railways for
the crop to February, 10, 1934.

Total at
Santos

Past Jundiahy Sorocabana Total at
Per and othrs S. Paulo

1933 144 . 5.837.312 2.057.912 7.895.224 7.681.57)

COFFEE LOADED (EMBARQUES)
Week ending February, 10, 1934 - In bags of 60 kilos

DURING WEEK ENDED FOR THE CROP

Feb. 10
1934

Feb. 10

1934

Feb., 3
' 1934

TTAL | 221.£08) £00.410

2.008.784
7.346.145

9.354.929

70.413
293.513

363.926

39.223
176.¢05

216.128

TOTAL - Rio & Sant | |
. _ |

SALES OF COFFEE (DECLARED)
Week ending February, 10, 1934 - In bags of 60 kilos

DURING WEEK ENDED FO THE CROP

Feb. 10
1934

Feb., 3
1934

Feb. 10
1934

L

49.187
157.000

206.187

41.109
180.09G

" 221.109

993.156
8.784.000

4777156

TOTAL - Rio & Santo:

——

February, 19- 1934

COFFEE SAILED
Week ending February, 10, 1934 - In bags of 60 kilic

A ——————— S e — -
|

; ] . !

United .JErope & -~ - River
751 States
1

TOTAL FOR l CROP
VIEEK TO DATE

Others
Wediter- Piate ! C2Pe | pors

Coast
ranean !

Rio.... 95.627] 42.81  1aZo 2.k 975,977
Saulos.'g 196.971] 157.624 - 3 235,408 7.070.45:

150 4.3
1
i !

VALUE OF COFFEE CLEARED FOR FNLEIGN
PORTS

Week ending February, 10, 1934 - In bags of 60 kiloc

o T
!Feb., 15 Feb., 3 ‘Feb., 10 Feb, 3 |
1934 | 1934 | .34 1334

1

CROP TO
FEB., 10, 1934

1 ]
Bags | Bags ! ¢ l £ Bags 1 £

: | i 1
R . e © 73603 34 628 120. 288]' 51.971;1913.687 2513.47u
Santos ... ‘ | 355,493, 324.11&. 615.083, 515 385 7052.936 10565066

Total 193301934 l 429, 096‘ 353. 74.7] 736371 "37 306’ 8967.675| 13 178555

I

OUR OWXN STOCK

In bags of 50 kilos

RIO STOCK on F:b., 3, 1934 ... 625.025
Entries during wcek ended Feb., 62.060
10, 1934 . —_—
687.085 !

for ek !

39.223

Loided (Embarques)
ended Feb., 10, 1934

Local consumption week
Feb. 10, 1934

STOCK AT RIO on Feb, 10, 1931
SANTOS STOCK on Feb, 3 1934

Entries for we:k ended Feb, 10,
1934 .

ended
3.500

i 648.9C1
1.854.057 |

191.020 |

2.045.077
Loaded (Embarques) during for
week ended F:ib 10, 1934 176.905 -

STOCK AT SANTOS on Feb, 10, |
1934 . . !

: 1.868.172
STOCK e
1(3:21 .AT RIO AND on Feb, 2517156

STOCK AT RIO AND SANTOS ax! |
Feb., 3, 1934,

NOTE — Frem the stock of Rio have been dedu-icd
264 bags by the D. N. C.
In ditto stock were included 4.830 bug-.
premium of 10% to shippers
In ditto stock were included 56
coffee returned.

2.479.082

boox




February, 19, 1934

MANIFESTS OF COFFEE
RIO DE JANEIRO

JANUARY 25.
“West Grama”
BALTIMORE
Marcellino Martins Filho & C. 1.000
NORFOLK
GFont,s&Cva..... 50C
rxnto Legpes & Cia. . . . . . 500
Jasé Guarino . e e e 500
Total. . 2.500
JANUARY 25
“Nelnorte”
NEW ORELANS
Hard, Rand & Cia. . 1.500
Leon Ista:l Co S/A. 1.005
E G. Fontes & Cia. . . - . . 1.€00

Botelho, Martins & Cia. Ltda 788

Cida. Nacional Com. de Café. a3
Marcellinp Martins F.lho & C. 509
HOUSTON
Hard, Rand & Cia. . . 1.350
Ccia. Nacional Com. de Cafe 63
CHICAGO
L-on Israzl Co. S/A. . . ... 501
Total . R B~ X
JANUARY 31
“Saugerties”
NEW ORLEANS
Hard Rand & Cia. . . . . 2.125
Rebello, Alves & Cia. . 500
Marcellino Martins Filho & C 250
G. Haramboure . . 250
B:telho, Martins & Cla Ltda 107
HOUSTON
Paiva, Nunes & Cia. . . . . . 253
Tctal. . 3. 182
JANUARY 31
“QOceania”
TRIESTE
E. G. Foxt's & Cia. 1.378
Ornste’'n & Cia. . 1.219
José Guarino . .. . . . 1.000
S. Pereira & Cia. . . . . . . 973
Mec. Kinlay & Cia. . . . . . . 713
A. Jaborr & Cia.. .. 826
Th-odor Wille & Cla Ltd. . 313
Hadjes & Cia. . . . . . . . . 149
Vivacqua Irmfos S/A . . . . 137
Hard Rand & Cia. . . . . . 125
Pinto & Cia. . . . . . . . - 125
VENEZA
Ornstein & Cia. . . . . . 138
E. G, Fontes & Cia. . . . . - 125
Paiva, Nunas & Cia. . . o 69
ALEXANDRIA
Thecdor Wille & Cia. Ltd.. 1.0090
SUEZ
Theodor Wille & Cia. Ltd.. . 50
PORT SAID
A. Jabour & Cia. . . . 125
Theodor Wille & Cia Ltd4 . 5
PATRASSO
Sinner & Cia. . . - 250
Th odor Wille & Oxa Ltd .. 100
SALONICA
Snner & Cia. . . Lo 750
P]RAEUS
Sinnr & Cia. . . . ... 2,001
Orn:ztein & Cia. . . .. 1.750
Theodor Wille & Cia. Lt,d. . 259
NAPOLES
Rotundo & Cia. . . . . . . . 500
A. Jabour & Cia. . . . . . . 250
Vicacqua Irmdos S/A. . . . 50
MESSINA

Mc. Kinlay & Cig . . . . . . 250

A Jabour & Cia. . . . . . . 125
STAMBOUL
Vivacqua Irmios 8/A. . . . . 1.189
C'a. Nacional Com. de Café 438
Ornsteins & Cla. . . . . . 63
MERSINA
Vivacjqua Irmdos S/A. . . . 188
Orrstem & Cia. . . . . . - 63
SMYRNE
Ornstein & Cia. . . . . - . 500
vivicqua Irmdoes S/A. . . . 63
FIUME
Vivacqua I.mios S/A. . . . 125
BARI
Pinto & Cia. . . 312
Pinto, Lcp:s & Cla R b
8. Percira & Cia. . . . . . - 125
E. G Fontes & Cia. . . . . . 63

arceu'no Martins Filho & C. 63

Oswaldo Aragdc da Silveird

Cfficial Exchange & Share Broker

G. FRASER

E. SAUTTER

W. DIXON
Rua da Candelaria. 28-2
Telephones: 3-1033-1934

4-2337-2338-3333

P. 0. Box 210

Teleyraphic Addr:ss ~FRASER™
Rio de Janeiro

andayr

GRAVOSA
Me. Kinlay & Cia. . . . - 63
METKOVICH
Mec. Kinlay & Cia. . . . . . 689
Ornsten & Cia. . . oL 438
Scuza. Pimentel & Cla L 125
Hard. Rand & Cia. . . . . - 125
ZARA
M. Kinlay & Cir. . . . . . 63
SUZAK
Mz, Kinlay & Cia. L . 125
Or~:t'in & Cia. . o 125
CONSTANZA
Mc. Kinlay & Cia. . . - . - 63
ANCONA
Pinto, Lopes & Cla. . . . . - 251
E. G. Fontes & Cia. . . . - 126
BARLETA
E. G. Fonts & Cia. . . . - 63
Total . - 20.281
FEBRUARY 1
“Western World”
NEW YORK
Lecn Isroel Co. S/A. . 1.000
Hard Rand & Cia. . . . . - 375
Total . . 1.875
F‘EBRUARY 1.
“Suecia”
GOTHEMEBURGO
Me. Kisrlay & Ca. . o 500
STOCKHOLMO
Me. Kinlay & Cia. . . R 750
E G. Fontes & Cix. . . . . 250
GEFLE
A Jabour & Cia. . . . . . 276
TURKU
A, Jakour & Cia. . . . . . . 259
GDYNIA
E. G. Fontes & Cia. . . . . 83
Total . 2.089
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FEBRUARY 1.
“Norma”

. O8LO
McKmlay&Cia..... 500
Omstein & Cla. . 241
Thecdor Wille & Cia. Ltd.. . 50

HELSINKI
Theodor Wille & Cia. Ltd.. 250
Vivacqra Irmaos S/A. . . . . 49
M:>. Kinlay & Cia. . . . . . 50
BERGEN
Mc. Kmlay & Cia. . . . . 125
TRON.DJEM
Omsteln & Cia. . . . . . . 10
Thecdor Will: & Cia. Ltd.. . 63
Total . . 1.338
:F‘EBRUARY 2.
“Southern Cross
BUENOS AIRES
Vivacqua Irmios S/A. . . . . 500
FEBRUARY 2.
“Camami”
NEW YORK
Theodor Willz & Cia. Ltd.. 1.400
E. G. Fontes & Cia. . . . . . 1.000
Ornstein & Cia. . . - - - - . 500
Rebello, Alves & Cia. . - . . 500
Hard, Rand & Cla. . . . . . - 250
Vivacqua Irmios S/A. . i1
Marcellino Martins Filho & C 25
BALTIMORE
Mec. Kinlay & Cia. . . . - . - 1.000
MarcelFno Martins Filho & C. 50
Total ... . 4.836
F‘EBRUARY 3
“West Cac
PORTLAND
Leon Israel /BA. . . . 725
Theodor Wille & Cia. Ltd . 375
SAN PEDRO
Hard, Rand & Cia. 1.202
Leon Istael Co S/A. . 520
ANCOUVER
Theodor Wlue & Cia. Ltd.. 1:1;2

Leoa Israil Co. S/A. . . .
S. RANCISCO DA CALIFORNIA

Reobellp Alves & Cia. . . . - - 750
Leon Israsl Co. S/A. . 50¢
Arbuckle & Cia. 250
Total. 5.697
FEBRUARY 3
“Reina del Pacific”
PUERTO MONTT
Mc. Kinlay & Cia. . . - 50
CORRAL
Me. Kinlay & Cia. 55
TALCAHUANO
Mc. Kinlay & Cia. . . . . . . 310
Sinn:r & Cia. . . . 200
Norton, Megaw & Cla. Ltd . i00
VALPARAIZO
Ncrton, Megaw & Cia. Ltd. . 750
Mc. Kinlay & Cia. . . 400
Theodor W ille & Cia. Ltd . 290
Omstein & Cia. . . . . 125
Total. . . 2.280
FEBRUARY 5.
“Highland Chieftain”
BUENOS AIRES
A. Sion & Cia. . . 1.230
Theodor Wille & Cxa Ltd 1.150
Total . . . 2.380
F‘EBRUARY 5.
llTamll
HAVRE
pinheiro, Lad:ira & Cia. . . . 750
vivacqua Irmaos S/A. . . . . 179
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G. Haramboure

“ ‘Pinheiro Ladeira & Cia. . . .

nmumo;*f-
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2507

ALGBER>

* E. G. Fontes & Cla’". .

A. Jabour & Cia. . . . . . .

816" ~ Orristein & Cla.

Hardy Rand & Gla” ..
Clazi-Nacional Com. de Café
A Jabour & Cia. . . . . . .
E. @. Fontes & Cia. .. .
Simmer & Cia.

3.010

193

263
18T
163 -
50
25

MANIFESTS *OF - €OFFEE -

SANTOS

JANUARY" 29, o+
“Highlxtid:-Patriot”

BILHAO L
Cia. Leme Ferrefra v . . . . . 759
VIGO.
Cia. Leme. Ferreira ... . . . . 34
LONDRES --
Hernrann Gaih-& Cia.-. . . . 250
SEVH.HA. .
Cwa’L:me Ferreira:... . 413
MALAGA
Cia; L'me Ferreira . . . . . . 50
CTotal . . . . ... .- 1.522
JANUARY 29.
“Alcyone”
Theodor Wille & Cia. Ltd.. . 17.502
. E. Johnston & Cig.'Ltd. . . 6.914
Nailmann; Gepp & Cla. Ltd . 3.499
Sampaio Bueno & Cia. . . . 676
g: ll:riggta Chawves . . . . 564
] de Exporta . 451
HardRand&Cia...?a‘.). 461
Leon: Israel Oo S/A. 326
SB.A Levy: . ... ... .. 250
Almeida Prado-& Gia. . . . . 246
Junqueira, Meirelles & Cia. . 214
Martins Gregory & Cia. Ltd. 164
R .bello, Alves & Cia. . . . 25
B. Gom;alves & Cia. Ltd. . . 12
Nc-sack & Cia. . . . . . . .
_ : GO
Cia. Prado Chaves . . . . . . 1.034
Pinto & Cla, ., . . . . . . . 257
Rebello, Alves:' & Cia. : . . . 50
) CONBUMO - ’
Burnick -& Cia. Ltd. -, . . 1
Totat . . ... ....... 32.636
JANUARY 29.
“Palwtin”
NEW ORLEANS
Thsddor Wille & Cia. Lid..- . 13.562 -

Amirican Coffe Corp. -

A Jabour& Cia. . . . . . .
Pinto, Lop~s & Cia. . . . . .
' Sinner & Cia. A

PHELIPPIEVH.LE
-“E G. Fontes & Cla. = . . . .

S.A. Levy. . . ..
E. Johnston ‘& Cia. Ltd.-. .
Junqueira, Melrelles. & Cia. -
Lima Nogueira & Cia. . . .
Almeida Prado & Cia. . . . .
Soec. Nacional Export., Ltd.. .
Cia. Prado Chaves ... . . . .
HOUSTON.
Naumann Gepp & Cia. Ltd. .
Th2odor Wille & Cia. Ltd. .
Elias: Elbas
SocrNacional Export.- Ltd. .
Bunck & Cia. Ltd. . . . . . .

JANUARY 29.
“Saugerties”

Haid, Rand & Cia. . . . . .
Lima_ Nogueira & Cia. . . .
Ramwos, Silva & Cia. . . . . .
S. A Levy. . . . . . . . ..
Almeida Prado & €ia. . . .
Rebello Alves & Cia. . . . .
Cia. Prado Chaves . . . .
Junqueira, Meirelles & Ja.
Manoel Vallejo . . . . .
Zander & Cia. Ltd. . . . . . .
Martins Gregory & Cia. Litd.
Soc. . Nacional Export Ltd. .
Oswaldo Ferreira. . . . . . .
Oswildo Ferreira
Cia. Leme Ferreira. .
Silvaa, Ferrzira & Cia. Ltd
E. Johnston & Cia. Ltd. .
Nioac & Cia. Ltd.- . . . . . .

Franco Soares & Cia. - . . .

HOUSTON

Nawmann, G:pp & Cia. Ltd.
Exp: Rubiac Itd. . . . . . .

4.250 Nioak & Cia. Ltd. . . . . . .

c‘

1.137
300
37

274

750
750
671
500
413

200
125
100

25

375

30.537

1.911
1.288
762

Febtuary, 19,1934 -

Pinto, Iapes’ &Cla. . . ... 10

Shnner &Cia. . . . . e e 313

Castro Silva & €ia.' : . . . 2.400

Vivacqua Inniﬂf’*s A . . 1.564

Ornsteins & €ia’. . . . . . . 313
g

"Simner & Cia. . . . . . . .. 25

GALATZ

Ornstéin & Cla.-. . 210

E G Fontes& Cia. . . . . . . 125
CONSTANZA

‘8. Perefra & Cla. . . . . .. 188
TA*' '

Castro, Saliva & cia ...... 100
Shriiter & Cia. . . . . . 125
MERSINA -

__Castro, Silva'& Cia. N 125 -
Vivacqua Trmios- S/A ..... 1.565
SOUSSE
P.nto, Lopes & Cia. 63 -
‘Total. 16.098
Total Overseas . . . . . . 73.693
Raphael Sampalo & CGia. . . 690
Theodor Wille & Cta. Ltd.. 627"
Lima, Nogueira & Cia. 407"
Almida Prado & Cia. . . . 382 -
Exp.~Café Brasil- Ltd. . . . . 288
Nossack & Cia. . . . . . . . 263
Martins, Gregory & Cfa. Ltd. -~ 208
E. Johnston & Cia. Ltd. . . . 150
Rebellcr Alves & Cia. . . . . . 140
Mario Lionello . . . . . . . . 125
Cia. Leme Ferreira . .. 125
Hard Rand & Cia. . . . . . 26
ALEXANDRIA
Theodor Wille & Cia. Ltd.. . 1.767
Hard, Rand & Cia. . . . . . 125
Cla. Prado Chaves . . 125
VENEZA
Cia. Leme Ferreira . . . . . . 257
Leon Israel Co. S/A. . . . . . 225 -
Cia. Prado Chavss . . 125
Naumann, Gitpp & €Cia. "Ltd. 76
. Yohnston & Cla. Lid. 26
Emillo Peirone. - . 25 -

~ Martins Gregory & cla. Ltd. 13
" Sge. ‘Nacional - Export, Ltd. - 13
Nossack & Cia. . . . . . . . 7
Niogc & Cia. Ltd. . . 6
NAPOLES
Ttalmar. . . .. 550
Antonio Mellllo e e e e e 125
Sampaio Bueho & Cia. . 51
Junqueira, Meirelles & Cia. 13
E. Johnston & Cia. Litd: 12
Ca. Leme Ferreira. . . . . . 4
ANCONA
Rebello Alves & Cla. . . . . 250
Cia. Prado Chaves. . 125
SUSAK
Exp: Rubiae, Litd. 63
Alm
Thebdor Wille & Cia. Ltd.. 12
Total . . . . . . .. ... 11.385"
JANUARY 30.
“Norma”
Theodor Wille & Cia. ‘Lid.. 391
Almeida Prado & Cia. 313
E. Johnston & Cia. Itd. 281




E. Johnston & Cia. Ltd. 625
Th:odor Wille & Cia.. Lid.. . 13
HEILSINKI .
Cia. Paulista._de Exportacéio 500
Leon Israsl Co. S/A. 63
BERGEN
Theodor Wille & Cia, Ltd.. 459
Cia. Leme Ferrejra. . . . . . 79 .
A Sion&Cia. . ... ... 13
LARVIK
Naumann, Gepp & Cia. Lid. 126
Theodor Wille & Cia. Ltd.. . 50
Theodor Wille & Cia. Litd.. 60
Almsida Prado & Cia. . 50
TRONDHJEM
E Johnston & Cia. Lid. . 35
Theodor Wille & Cia. Litd.. 15
AALESUND
Theodor W.H> & Cia. Lid.. 59
Total . . . . . . . . 3.607
JANUARY 30.
“Bra-kar”
BUENOS AIRES
A. Duarte Pireira . . . . . . 1.100
JANUARY 30.
“Flandria”
BUENOS AIRES
Raphael Sampaio & Cia. . 395
CONSUMO
Thornton & Cia. Ltd. . . . 3
Total . . . . ... .. ... 398
JANUARY 30.
“Monte Sarmiento”
HAMBURGO
Thecdor Wille & Cia. Ltd.. 6.710
Cia. Prado Chaves . . 4.375
Exp. Café Brasil, Ltd. 1.295
Nioac & Cia. Ltd. . . 1.219
Ramos, Silva & Cia. . 1.111
Almeida Prado & Cia. . . 1.111
E. Johnston & Cia. Ltd. . . 1.012
B. Goncalves & Cia. Lid. . . 1.000
Naumann, Gepp & Cha. Lid. . 813
Herman Gaih & Cia. . 763
W. Gieseler. . e e 625
Cia. Leme Ferrexra ...... 597
S. A. Levy. .. 374
Raphael Sampaio & Cia. 545
Bugenio Teuber. . 509
Nossack & Cia. . . . 500
Sampaio Bueno & C1a L 465
Soc. Nacional Export, Ltd. 375
Leon Israel Co. S/A. . . . 3317
Junqueira, Meirelles & Cia. 250
Cioffi, Guerra & Cia. . . . 250
Cia. Pauhsta de Exportagao . 237
Max Wirth & Cia. ILtd. . . 5
BREMEN
Naumann, Gepp & Cia. Ltd. 3.731
Cia. Prado Chaves. 1.125
Sampaio Bueno & Cia. 250
Ex:. Rubiac, Ltd. . 15C
E. Johnston & Cia. Ltd. 125
BILBAO
Cia. Leme Ferrcira. . . 350
CONSUMO
Bunck & Cia. Ltd. . . . . . 3
Total . . . . . .. . ... 30.630
JANUARY 30.
ump“in
HAVRE
Hard, Rand & Cia. . . . . . 11.825
Theodor Wille & Cia. Itd.. . 6.583

Leon Israel Co. S/A. .

Eugenio Pabst. ... T g0
Almeida Prado &. ‘cia. ‘ 7125
Sampaio Bueno & Cla. . . . - 500
Paiva, mmes&c:a....... - 500
Ra.phael Bam'paio & Cia. . . 500
Cia. Paulista ‘de’ Exportacio . 175
ExpCa.réBrasilLtd... 138
Sllva, Ferreira & Cia. 12

Lima, Nogusira & Cia. . . . . 5
DUNKERQUE
Cla. Leme Perreira. . . . . .

250
Total . . . . ... .. .. 27.997
JANUARY 31.
“West Imboden”
BOSTON
E. Johnston & Cia. Ltd. . 4.250
American Coffes Corp. . . . 4.000
Hard Rand & Cia. . . . . . . 3.602
Theodor Wille & Cia. Ltd.. . 3.500
Junqueira, Meirelles & Cia. . 2.575
Arbuckle & Cia. . . - 2.000
Almezida Prado & Cla 1.600
Zander & Cia. Ltd. . . 1.150
Martins, Gregory & Cia. Ltd. 1.100
Cia. Paulista de Exportacdo . 919
Naumann, Gepp & Cia. Lid. . 710
Lima, Nogueira & Cta. . . . . 250
PHILADELPHIA
Niocac & Cia. Ltd. . . . 1700
Theodor Wille & Cla Lbd . 1.500
Hermann Gaih & Cia. . . . . 1.000
E. Johnston & Cia. Ltd. . . . 750
Sampaio Bucno & Gia. . 526
Cia. Prado Chaves . . . . . . 500
Almeida Prado & Cia. . . . . 385
Eugeni Pabst. . . . 375
Hard, Rand & Cxa 13
Total . . 32.305
JANUARY 31
“Waterland”
AMSTERDAM
Theodor Wille & Cia. Ltd. . 13.500
Hard. Rand & Cia. . . 2.231
Cia. Prado Chaves . . . 2.121
BE. Johnston & Cia. Ltd. 1.023
Almeida Prado & Cia. . . . . 992
Naumann, Gspp & Cia. Ltd. . 954
A .Sion&Cia. . . ... .. .. 513
Junqueira, Meir:lles & Cia. . 500
Sampaio Bueno & Cia. . . . . 285
Lima, Nogueira & Cia. 250
Leon Israel Co. S/A. . 250
Cia. Caféeira d= M. Geraes 250
W. Gieseler . . . . . . . . .. 173
S. A. Levy. 125
Pedro Joest . . . . . . . . .. 117
CONSUMO
Thornton & Cia. Ltd. . . . 1
Total . . . 23.282
JANUARY 31
“Western World”
NEW YORK
Thzodor Wille & Cia. Lid.. 5.730
American Coffe Corp. 2.000
Oswaldo Ferreira & Cia. . . . 1.591
E. Johnston & Cia. Ltd. . 1.475
A Sion & Cia. . . . . . . . 1.375
Me. Laughlin & Cia. 1.259
Exp. Café Brasil, Ltd. . 1.241
Martins, Gregory & Cia. Ltd. 1.000
S A Levy . . ... ... .. 1.306
Hard, Rand & Cia. . . . . 500
Soc. Nacional Export, Ltd 409
Ca. Prado Chaves. . 300
Lima, Nogucira & Cia. 250

Hermann Gath & Cia,
ST. JOHN
Soc. Nacional Export, Lid.

Total . .
JANUARY 31.
“Camama”
NEW YORK
Hard, Rand & Cia. . .
Naumann, Gepp & Cia. Ltd
Arbuckle & Cia. . . . . . . .
Oswaldo Ferreira & Cia. . .
Assumpeio, Irmio & Cla. Lid.
Cia. Prado Chaves . . . . . .
Theodor Wille & Cia. Ltd.. .
Cia. Patlistk de Exportacio
Hermann Gah & Cia. . . .
Almeida Prado & Cia.
Vidal & Cia. . . .
Jurqueira, Meirelles & Cia.
E Johnston & Cia. Ltd.
Leon Israel & Co. S/A.
A. Sion & Cia. . . .
Sampaioc Bueno & Cta. .
Elias Elbas. . . . . .
Mancel Vallejo. . .
Sce. Mogyana Export Ltd.
Soc. Nacional Export, Ltd.
Cia. Leme Ferreira . .
Paiva, Nunes & Cia. .

Total . .
JANUARY 31
“Suecia”
STOCKHOLMO

zodor Wille & Ca. Ltd..
Lima, Noguzira & Cia. .
Hard, Rand & Cia. . .
Almeida Prado & Cia. ..
Cia. Paulista de Exportacao.
Junqueira, Meirelles & Cia. .
Oswaldo Ferreira & Cia.
E. Johnston & Cia. Ltd.
sampaio Bueno & Cia. . .
$-c. Nacional Export, Ltd.
Naumann, Gepp & Cia. Ltd.
Leon Israel Co. S/A. .
Cia. Prado Chaves .
Cia. Leme Ferrzira.
A. Sion & Cia. . .
Martins, Gregory & Cla Lt,d.

Rebello, Alves & Cia.

GOTHEMBURGO
Theodor Wille & Cia. Lid..
Almeida Prado & Cia.
Lima. Nogueira & Cia. .
Naumann, Gepp & Cia.
Hard, Rand & Cia. .
Cia. Prado Chavss.
Cia. Leme Ferreira.
Sampaio Bueno & Cia.
Jngyira, Meirelles & Cia.
Martins, Gregory & Cia. Ltd.
Raphael Sampaiio & Cia.
E. Jchnston & Cia. Ltd. . . .
Soe. Nacional Export. Lid. .
Leon Israel Co. S/A. . . . . .
Oswaldo Ferreira & Cia. . . .
A Son&Cia. . . .. . . ..

HFELSIN

Ltd.

Hard. Rand & Cia. . L.
Almeida Prado & Cia. . . . .
Theodor Wille & Cia. Ltd.. .
Soc. Nacional Export, Ltcd. .
Junqusira, Meirelles & Cia. .
Cia. Prado Chaves. .
E. Johnston & Cia. Ltd.
MALMOE

Almeida Prado & Cia. .

E. Johnston & Cia. Ltd. .
Junqueira, Meirellss & C'a. .

. 12.491

. 21.764
. 10.799
9.278
6.250
4.247
3.1750
3.441
2.7115
2.500
2.440
2.323
2.100
1.896
1.500
1.210
1.175

. 79,941

2.576
1.553
474
1.152

1

-t

.833
.768
.T127
.082

141

100"

150
500
500
279
274
250

825
539
533
563
356
302
164
164
64
60
50
27
18
13

943
527
302
250
177
177
151
159
52
28
26
i3

338
326
138
77
26
13

329
250
163



Cia. Paulista de ‘Emportacto.
. Theodor Wille & Cia_ Ltd..

Cia. Paullsta de Emortaq;ao

Theodor Wille & Ofa Ltd..
Junqueira, “Meip:lies. & Cla.
HALMSTAD

Hard, Rand & Cla.

Theodor Wille & Cla. Ltd..
GDYNTA

AhneldaPradn&Cla....
mpminacmd

‘DANTZIG
Rublac, Ltd. . . . . .
Almeida Prade & Cla. .
Pnto & Cla. . . . . - . . .
. Cia. Prado-Chaves . . . . . -
Hard, Rand & Cia. . . . . .

KALMAR
Martins Gregory & Oa. Ltd.
“Theodor Wille & Cia. Lid..
NORRKOPING
Leon Israel Co.8/A. . . . . .
Hard, Rand & Cia. . . .
C.

Theodor Wille & Cia. Lid..
HERNOESAND
Theodor Wille &-Cla: 14d..
ORNSKOLDSVIK
Lima, Nogueira & Cla.

126
13

126
13

138
125
125

Total Overseas.

SHIPPING

MOVEMENTS OF VESSELS
FURNESS PRINCE LINE

(Houlder Brothtrs & Co.
(Brazil) Ltd. figenlll)

M-S “Western Prince” leaves Rio 22na
Februsry for Trinidad and New
York.

§ “Southern Prince” due Rio de
Janelro from New York 23rd Fe-
bruary salls for Santos, Monte-
vxdeo and Buenos Alrés.

S “Southern Pr'l;lce” leaves Ri0

‘___f(: 3)

COTTON SERVICE

Liverpool 12,30 P. M.

Pernambuco Maceié fair spot

American Middling spot

American futures March
May
July
October

New York fubures

London futures

RUBBER SERVICE

Upriverfine
Smoked ' Sheets

New York American Middling Uplands
New York American futures March

_February, 19, 1934

grthkmmh for, 'rrmmad and New
or .

Mﬂ‘n Prinee" duk Rio de
Japgifo Tror * New York 9th
Mafch, ‘sadls’ for Santos, Monte-
vidéo and’ Buenos Alres,

M-S “Westérn Prince” duz Rio de
Janciro from New York 23rd
March, saflé for Santos, Monte -
vidéo and Buenos ‘Alres.

JOHNSON LINE
SHIPS MOVEMENTS
Lu'z Campos — General Agents
OUTWARDS

M-S “Kr. Margareta” left Gothen-
burg on the 18th Jan., Rio on the
10th Feb., for Santm & Buenos

Aires.
HOMEWARDS

M-8 “Pedro ernsen”’ left
B. Afres on the 6th Jan., Mon-
tevidéo on the 9th, Santos on ihe
17th, Rio on. the 19th, Victoria
cn the 21st: Bﬂﬂa on the 24th
Jan., and due to arrive at Goth.
on the 16th Feb.

SUGAR AND COTTON QUOTATIONS

RIO DE JANEIRO, 10, FEBRUARY 1934

5 6 7 8 9 10
.......... 6.50 6.41 6.55 6.50 6.70 6.60
6.55 6.51 6.65 6.60 6.80 6.70
6.25 6.21 6.35 6.3C 6.47 6.36
6.23 6.19 6.33 6.27 6.44 6.34
6.23 6.18 6.32 6.26 6.42 6.33
6.23 6.17 6.31 6.2¢ 6.39 6.30
...... 11.95 12.15 12.25 12.45 12.55 12.55
.......... 11.64 11.83 11.90 12.10 12.18 12.32
11.76 11.97 12.03 12.24 12.3¢. 12.45
11.95 12.15 12.20 12.42 12.48 12.63
12.13 12.35 12.41 12.60 12.69 12.80
1.59 1.62 1.63 1.66 1.65 1.66
1.63 1.64 1.65 1.69 1.67 1.68
1.68 1.67 1.69 1.72 1.69 1.70
.......... 1.70 1.70 1.73 1.78 1.74 1.74
5(3-34 533,  5|5-%, 5|5_Y% 5(5 5|5 -la
e 5/5-34 5/6-1%2  5[7-34 5[7-34 5/8 5|8
5|8-34 5/9-1, 5/10-34 5(10-1% 5 10-3; 5(11
........... 5[9-1%5 5/10 5[11.1 5|11-14 11-1% 5/11-1%
12 12 12 % 12 % 13 13
10 10 10 3 10 3% 10 % 10%
Firm Steady  Firm Steady Firm Firm
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- Mlems in the tea and coffe trades.

- 0 o i s ; f__ . .' » .. ’
ﬁ’bﬁ@:ﬁ‘,‘&cg}fgﬁﬁs GOMPAMAIN AMERIGANA DE SEGUROS
" tries Around the World ESTARLISHED I 131

read The Tea and Coffee -
Dr. Erasmo T. de Assumpcdo
Trade Journal P
Dr. Noé Ribeiro

paper is the greatest Dr. Anesio Augusto do Amaral

This

enghk factor for promoting
,00d will in the tea and coffce
trades. Its editor and publi-

Frank C. Toogood

~ HEAD OFFICE:
WILLIAM H. UKERS, M. A. OFFICE
Rua 15 de Novembro, 28- ist flesr
author, “All About Cooffee and “All About Tea”
and for over 25 years, student, expert, advisor and SAO PAULO

Telephones: 21217 e 2-1132

counsellor cn industrial and merchandsing pro-
An advertisement in The Tea & Coffee Trade

+ Journal carries dignity and builds good will — “the Capital-Fully paid up . . . . Rs.  2.500:0005000
only thing of permanent value”. Losses paid. . . . . . . . . Rs. 22.146:145%853
Reserves . . . . . . . . . . Rs. 2.591:7963136
SUBSCRIPTION IN BRAZIL, $4 per year 79638
dvertisi i . . z
Advertising rates on application Fire - Marine - Transit - Plaie Glass
Ag:=nis for Brazil

WILEMAN'’S BRAZILIAN REVIEW RIO BRANCH:
RUA DA QUITANDA, 163 RIO DE JANEIRO Roa da Quitanda, no 153 — 1st Fleor
—0— P. O. Box N. 959 —:— Telephone 4-2963

THE TEA & COFFEE TRADE JOURNAL

79 WALL STREET, NEW YORK RIO DE JANEIRO — —

Bunkering Csntractors for Foreign Depots and United Kingdom Coal Shipping Ports.
Brekers for Sale and Purchase.

Coal Exporters. Eteamship Agents

Lambert Brothers, Limited

85, GRACECHURCH STREET, LONDON, E. C. 3.
Telegrams: LAMBERT, STOCK, LONDON

Chartering 0il Fuel. Insurance

ALSO AT
Teegrams: Telegrams:
Cardiff, The Exchange ................ Glasgow, 78, St. Vinesnt Stre2t ....... 3
Newport, Mon., 69 Dock Strest ..... “LAMBERT" Methil, 82, Bast High Street...... ey -LAMBERT"”
Port Talbot, Exchangc Buildings .. ] Burntisland. 20. High Stre:t ....... !
Newcastle-on-Tyn?, Exchange Buildings. , “LAMBROS" .
Tyne Dock, 67, Hudson Street ... ... rLNEWCASTLE Hull, Prudential Buildings P RREEERE “LAMBROS"
Blyth, 19, Ridley Street .......... .. l Grimbsby, 9, Clzethorpe Road ....... . | “"LAMBROS"
West Hartepooi. Vicioria Terrace .. ( “LAMBERT" Immingham, Dock Offices .......... GRIMSBY
Agents for:

NEW YORK: Lambert Brothers, Ins., 17 State Street. —BILBAO: (Spain). Lambert Brothers, Sociedad Limitada,.
Apartado 154, Etacién 5.—PARIS: Société Anonyme La mbert Fréres Charbons et Minerais, 29, Avenue de 1'Opera.

DAVID & WM. HENDERSON

AND COMPANY, LIMITED
Shipbuilders, Engineers & Repairers

NS S GLASGOW v g oo
Telegraphic Address: Meddoside, Glasgow




THE CALORIC

RIO DE JANEIRO
Praca Maus, 7 — Edificio d*“A Noite” — 12." andar

P . O. Box 1965

Telegraphic Address: “Petroloric” Telephone 3-5860

| |
Diesel Oil

For inlernal

Fuel Oil .

For indusiries,

Railways, Steamers Combuslion Engines

Fuel Qil Stations at:

PARA, PERNAMBUGO, BAHIA AND SANTOS

ILAMPORT & HOLT LINE
BRAZIL SERVIGE

FROM GLASGOW AND LIVERPOOL ta: Bahia, Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. From New York and South Atlantic Ports to Brazil and the River Plate

SAILINGS | From Glasgow | From Liverpool [i"rom New ]_!orTI Due Rio | Due Santos
SHERIDAN —_ — 28th Jan. — 17th Feb.
DELAMBRE 20th Jan. 27th Jan. — 17th Feb. 19th Feb.
BRONTE 17th Feb. 24th Feb. — 17th Mar. 19th Mar.
- NASMYTH 17th Mar. 24th Mar. —_ 14th Apr. 16th Apr.
LINNELL — 14 th Apr. - 5th May Tth May
DELAMBRE — 12th May. — 2nd June 4th June

' HOMEWARD SAILINGS

Egiilrs ftxl'om Santos 26th Feb. Ric 28th Feb. for New York
‘ ect.
¥ BRUYERE .. .. .. .. .. -« .. o0 cn cnen oo sails from Rio about 9th March for Liverpool.
CBALZAC .. . e e e e e e e e sa@]s from Rio about 10th April for Liverpool.

BRONTE .. .. o' i e e e e ve we o s cails from Santos ajoout 20 th. Apris for Liverpool.

Cargo taken on p!quugh_Bﬂk of !,ading, via R&o de Ja- All steamers, outwards and homewards, have

n'eiro, to Ara.ca_.Ju,Vlemna, Antonina, _Para.na.g'ua, Sao accomodation available for Saloon
Francisco and Santa Catharina Passengers at economic rates.
Apply to:—

-y

ok Santos: F. S. HAMPSHIRE & Co. Ltd. LAMPORT & “m-T! LTD. S. Paulo: F. S. HAMPSHIRE & Co., Ltd.

| Pefnambuco: WILLIAMS & Co. AV. RIO BRANCO, 46-4" and. pontev:déo: |
Tels. 3-4830 e 3-0085 ontevidéo: M. REAL AZUA.

Wl Bahia: F. STEVENSON & Co.. Ltd. RIO DE JANEIRO Buenos Aires: LAMPORT & HOLT, Ltd.
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