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London Servicc : Southampton Service ; leerpool Service

|ASTURIAS 27 Aug. 'DESEADO 2 Oct.
HIGHLAND BRIGADE 15 Aug. AL MANZORA 10 Sept. '
HIGHLAND PATRIOT 29 Aug. I Cargo vessel service
4 Sept. (C2E © ;
HIGHLAND MONARCH 12 Sept.| *LOANTARA 24 8ept. i yimicea passenger
HIGHLAND CHIEFTAIN 26 Sept. ARLANZA 8 Oct. 2ecommodation  from

i Santos only to Liver-
HIGHLAND PRINCESS 10 Oct. ;ASTURIAS ‘ 22 QOct. pool,

THE ROYAL MAIL STEAM PACKET COMPANY
RI0O DE JANEIRO: ;AVENIDA RIO BRANCO, 51/55 — TEL. 4-8000
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THE CHOICE OF A GOOD “VIA”
BY WHICH TO SEND A TELE-
GRAM ABROAD IS AN HIGHLY
IMPORTANT FACTOR FOR SUC-
CESSFUL BUSINESS. :: :: ::

) * MAKE USE OF THE EFFICIENCY OF

:

|

| “VIA ITALCABLE”
E

TO ALL PARTS OF THE WORLD.
YOU WILL BE SATISFIED WITH

ITALCABLE — ITS PERFECT SERVICE.

ITALIAN COMPANY OF THE
TELEGRAPHIC SUBMARINE CABLES
RIO — S. PAULO — SANTOS

THE WESTERN TELEGRAPH COMPANY, LIMITED.

~—Direct route under one management—

EUROPE'EASTERN TELEGR. CO. LTD.

:LONDON: Tower Chambers, Moorgate,
Liverpool, " Manchester, Glasgow, New

" castle-on-tyne, Birmingham, Bradford
Leeds, Cardiff.
_ MADRID:
" LISBON:

AGENCIES: Paris, Rue Richilicu 73; Brus.
sels, 58, Rue Van Hammée; Hamburg,
Monkébergstr Caledonia Haus,5.

HEAD OFFICE: of the Company, Electra
House ‘Moorgate, London.

—-— Established in Brazil in 1874, ——-

CABLE STATIONS SOUTH AMERICA

BRAZIL: Pari, Maranhao, Ceard, Recife,
Maceid, (Jaragua), Rahia, Victoria, RIO
DE JANEIRO, Santes, Sio Paulo, Floria-
nopolis, Rio Grande do Sul

URUGUAY: Montevidéo

ARGENTINA: Buenos Ayres

WEST COAST OF AMERICA

TELEGRAPH CO., LTD.

CHILI: Valparaiso, Santiago,. Arica, Pisa-
gua, Iquique, Antofagasta, La Serena, Co.”’
quimbo, Concepcion, Coronel, Talcahuano.

PERTC: Cualldo, Lima, Mollendo

WESTERN UNION TELEGRAPH COMPANY -
New York, 60, Hudson Street, New York; Boston, Montreal
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GAS DEPARTMENT. — Special coke and tar produce: 3 i izati i
! T s produc2l by the continuous carbonizatio rocess: Also s
for waterproofing purposes, crude benzol and oils for the munufactur: of disinfectunnsl.’ pess: Also soft plich

WATER DEPARTMENT. — Distribution on the constant « i ‘
i CLMENT . 3 g supply system. Special ches 05 for i strial s ies
Ships supplicd with water of guaranteed purity, at the rate of 150 tonlstpe; ltlotx‘x‘-pi;a:'z;lﬁ::&"du“lldl supplics.

ELECTRICITY DEPARTMENT. ations any agni s i : 3
hour eonsumers, ‘I\IOQOI‘EAX‘C'I;)ﬂirsI,nSta“d“onb of any magnitude for Light and Power. Cheap power for ]ong..:

TRAMWAYS DEPARTMENT. Seventy kilometres of rapid electric service.  Season tickets with non-stop service..

Special térms for large parties. pa eliv i servi B points cectric
eciz 5 ties, parcel del ery; service to all ints. Electri transport of goods and
build ng ma ial at ch p rates. Goods from interi should be dQSpﬂtCth "Companhi'l City "
I ter a cap rate: 00 from or b ty, Desvio Saboce”,

MOTOR OMNIBUS SERVICES: Town Avenues and Beach.
| Telegraphic Address “CIDADE” — Santos L
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RIO DE JANEIRO LIGHTERAGE
COMPANY LIMITED

Lighterage Contracts, Stevedores, Tug and
Launch Owners, Salvage Operators.

bi i
Fleet—150 Lighters: 18.000 tons total capacity.

RAPID HANDLING OF CARGO
GUARANTEED.

Salvage Tug “Emily” equipped with Modern .
Salvage Appliances.
OOK
RIO DE JANEIRO

Av. Rio Branco, 9-2nd. floor,
Room, 232

r. 0. BOX 1164

TELEGRAMS — “LIGHTERAGE
RIO-JANEIRO™ .
Codes — BENTLEY’'S, A. B. C. 4th Edit:
LIEBER'S, A. 1.
LONDON — Dashwood House, Old Broad
Street, E. C. 2.

nnoo
ENQUIRIES INVITED.

[

Government  Officials,
Bankers, Merchants and
Publicists in 59 Coun-
tries Around the World

read The Tea and Coffee

Trade Journal

This paper is the greatest single

factor for promoting good will

in the tea and coffee trades.
Its editor and publisher is

WILLIAM H. UKERS, M. A.

author, “All About Coffee and “All About Tea”

and for over 25 yeuars, student, expert, advisor and coun-
sellor on industrial and merchandising problems in the
tea and coffee trades.

An advertisement in The Tea & Coflee Trade Journal
carries dignity and builds good will — “the only thing of
pernianent value”.

SUBSCRIPTION IN BRAZIL, $4 per year

Advertising rates on application
Agents for Brasil
WILEMAN’S BRAZILIAN REVIEW
RUA DA QUITANDA, 163 -RIO DE JANEIRO
’ Tono ’

THE TEA & COFFEE TRADE JOURNAL
79 WALL STREET, NEW YORK
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®
® THE LEOPOLDINA RAILWAY
COMPANY LIMITED

Central Office — Bardo de Maua Station
Avenida Francisco Bicalho
Rio de Janeiro

Q00 @@@@@@@@@@@@@8

0IG00000 00000

8 TELEPHONE 8.-2200
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DAILY EXPRESSES

TRAINS TO INTERIOR
FROM DEPART. DESTINATION
BARAO DE MAUA 5.40% Campos, Miracema, Itapemi-
NICTHEROY 6.15 rim, Porciuncula.

BARAO DE MAUA 5.40% Friburgo, Cantagallo, Macuco,
NICTHEROY 6.15 Portella.
NICTHEROY 16.25 Friburgo to Ric Bonito daily

(On Mondays, Wednesdays,
Thursdays and Sundays to
Maché).
BARAO DE MAUA 6.00 E. Rios, Ubd, Ponte Nova.
BARAO DE MAUA 6.00 Porto Novo, Recreio, Catagua-
zes, Carangola.

[G00/0.0/0/CI00ICI0/0/CI0. 0001010

NIGHT EXPRESSES

BARAO DE MAUA 20.45% Campos, Itapemirim, Vietoria

NICTHEROY 21.45 - - Mondays, Wednesdays
and Fridays.

BARAO DE MAUA 20.10 E. Rios, Ub4, Ponte Nova,
taul  Soares -— Mondays
and Thursdays.

BARAO DE MAUA 20.10 Porto Novoe, Cataguazes, Ca-
rangola, Manhuassii, Mon-
days and Thurdays.
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Southbound (To Northbound (To
Santos, Monte- 12 D“"? Trinidad, Ber-
to New
vidéo B. Aires). York, muda and New
Arr. & Sail l"orf;I.ightly York). Arr. &
& Friday Sailings. Sail  Thursday.
5
8 — $ S American Legion .. .. .. .. Aug. 17
® Aug. 18 S:S Western World.. .. .. . .. Aug. 31
@ Sept. 1 S S Southern Cross.. .. .. .. .. Sept. 14

All speed records for merchant ships between Rio de Janrire

and New York are held by these 21,000 displacement ton

vessels, Combining express speed with great steadiness,

they offer the diseriminating traveler the comfort and
fuxury of the best hotels,

STEAMERS DOCK NEW YORK AT PIER 15 OF

NEW YORK DOCK COMPANY BROOKLYN
For rates & further informatiqn'- address
%'THE FEDERAL EXPRESS ' COMPANY-
8"Rio de Janeiro Santos ~~ Sao Paulo
& o

oo
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THE CALORIC COMPANY

RIO DE JANEIRO

Praga Maua, 7 — Edificio d'“A Noite” — 12." andar
" P. 0. Box 1965
Teleglaphlc Addles%' “Petrolorc Telephone 3-5860

Fuel Oil [l Diesel Oil

For Industries, - A . A8 For internal
Railways, Steamers % ' Combustion Engines

Fuel 1l Stations at:

PARA, PERNAMBUCO, BAHIA AND SANTOS

LAMPORT & HOLT LINE

BRAZIL SERVICE

FROM GLASGOW AND LIVERPOOL to: Bahia, Rio de Janeiro, Santos, Rio Grande do Sul,
Pelotas & Porto Alegre. From New York and South Atlaniic Ports to Brazil and the River Plate

. .SAILINGS ! From Glasgow From Liverpool From New York " From Jacksonville ! Due Rio

BRUYERE 1Yth  Auyg. 26th Aug. 16th Sept.

DELAMBRE 16th Sept. 23rd Sept. 14th Oct.

HOLBEIN . Tth Oct.

NASMYTH 22nd July 29th July ' : I 19th Aug.
| 28th Oct.

HOMEWARD SAILINGS

NASMYTH . . . . de, du in the second fortnight of Sept. for Hamburg, London & Antwerp.
HOLBEIN .. .. .. . L leaves Rio the 27 th Aug. for Las Palmas, Leixoes & Liverpool.

PHIDIAS .. .. .. .. .. .. .. . do, do the I6th Sept. for Liverpool.

SHFRID‘\\ .. o e e do, do in the middle of Sept. for Barbados & New York,

Cargo taken on through Bills of Lading, via Rio de Ja- All steamers, outwards and homewards, have
neiro, to Aracajd, Victoria, Antonia, Paranagui, Sio accommodation available for Salon
lram‘l'-cn and Santa (atharma Passengers at economic rates,

Appl\ to:—

Santos: F. S, HAMPSHIRE & CO., Ltd. LAMPORT & HOLT,LTD. 8. Paulo: F. 8. HAMPSHIRE & Co. Ltd.

Bahia: F. STEVENSON & Co., Ltd. RIO DE JANE[RO Buenos Aires: LAMPORT & HOLT, Ltd.
Pernambuco; WILLIAMS & Co. AV. RIO BRANCO, 46-4.° and.  montevidéo: M. REAL AZUA.
Tels. 3-4830 e 3-0085

TYP. ALMANACK LAEMMERT — Rrj CARLOS DE CARVALHO, 48 — TEL. 2-303t
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The Rio de Janeiro Flour Mills & Granaries, Limited

s

OO

Ch

Head Office: Offices:
48, Moorgate, ' Rua da Quitanda, 106/110
London, E. C. 2. i Rio de Janeiro.

DEPOSIT.:
Rua Curityba, 434, BELLO HORIZONTE

Representatives in the Argentine:

Soc. Anényma Molino Inglés (Argentina) Ltda.

" BUENOS AIRES ROSARIO BAHIA RLANCA
Calle Sarmiento, 443. Calle Cordoba, 1438. Calle O’Higgins.32

FLO1RN MILLS: Avenida Rodrigues Alves, 437 (Caes do Porto)

Awards:

The Mill’s Marks Are:

“BUDA NACIONAL" Go'd Medal — Paris .........
“NACIONAL" Grand Prix Brazil St. Louis ..
“SEMOLINA” voo” e e
“BRASILEIRA” " Brussels ........... ...,
“GUARANY" " Turin ..., e
Hors Concurs — International Centenary Exhibition of Brazil 1922

COTTON MILLS: Avenida Rodrigues Alves, 437 (Caes do Porto)

Grand Prix — International Centenary Exhibition of Brazil 1922

MOINMHO PAULIST A LLIMIT AD A -
MILLS ~ SANTOS
“AOPALAY OFFICES: RUA BOA VISTA, N° 7 — S0 PAULO
The Most Modern Mills in Brazil
AGENTS FOR:

Blscmtos AYMORE Ltda. Massas Alimenticias
Quality equal to English biscuits BUT AT HALF THE PRICE AYMORE Limitada

TELEGRAPHIC ADDRESS

GRAND PRIX:
International Centenary Exhibition of Brazil 192‘) HORS CONCOURS: .
HORS COXNCOURS: Exposi¢fio Industrial e Agricola do Estado de Minas

Exposi¢ao -Industrial e Agricola do E, de Minas Geraes, Geraes, Juiz de Féra, 1927

Juiz de Féra 1927
HORS CONCOURS & MEMBER OF JUFY:
Exposicao de Agricultura, Industria ¢ Commercio,
Bello Horizonte 1927

These factories are equipped with the most modern and hygienic machinery,
facture of their products.

TELEGRAMS: “EPIDERMIS”  RIO JANEIRO — TEL. 2-0430/1 [ IRE i No. 486
Agencies in every State of Brazil
L0000 0000001000000 00T 00O DR0I0.C0CO00C000C00C0CO000C 00000000 COCCO0; 0:0,00,0/0,0.0.0.0,010,0,0.0.0,0.0]

HORS CONCOURS & MEMBER OF JURY:
Exposicio de Agricultura, Industria e Commercio,
Bello Horizonte, 1927
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THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN'S LEADING EXPORT JOURNAL.
FOUNDED 1892

ERCHANTS, 1MPORTERS, and AGENTS in Brazil who are interested in the Trade of Great
Britain should Subscribe regularly to this old-established and influential pubhuatlr‘n It pro-
vides its Subscribers with the most exhaustive and exclusive commercial news service and is the
connectine link between British Manufacturers and Merchants in all parts of the world,

OORBOHOEIETEEOCORD

g:; The clnnual Subscription is 10s., or 23s. for Three Years, which -
3 includes unlimited use of ils Information and Agency Departimncnts.

¢ “The British Export Gazeite” is invaluable 10 Buyers of

@ British

@ Want to Represent British Firms in Brazil, Goods and all who

Head Offices: 76, FINNBURY PAVEMENT, LONDON, E. C. ®
@@@@@@LJ@OO@@@OO@@OOOWO"? ® @OOO@@O@@O@O@@@@@O@@ DO‘
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Tdileman’s IBrasilian Review

Established 1898
EDITOR — L. COURTNEY

OFFICES: RUA DA QUITANDA, 163, 2.
RIO DE JANEIRO

ANDAR

Telephone: 4-1966 — Caixa do Correio (P. O. Box) 809
Tel. Address: “REVIEW?”, Riojaneiro.

0

Redactor Responsavel: L. Courtney

Redacciio e Administracie: R. da Quitanda, 163, 2." and.
c

All Communications to Ltz addressed to the Editor.
Subscription (Payable in Advance): —

Brazil, 1008000 per annum. Abroad £ 5 per annum.
Separate copies 28000, Back Numbers 28500 per copy.

ADVERTISING RATES ON APPLICATION
-

AGENTS
SAQ PAULO:— .
C. T. Nash, e¢/o * Anglo-Brazilian Chronicle”, Caixa
Postal: 2124,
LONDON:—
G. Street & C., Ltd., 6 Gracechurch Street E. C. 3
NEW YORK:—
“The Téa and Coffee Trade Journal”, 79 Wall
Street.
COPENHAGEN:—
“The Scandinavian Shipping Gazette”, 38 Vestre
Boulevard.

Notice:— The Editor is not rasponsible for Cor-
respendence or Articles signed with the writer's name
or initia's, or with a pseudonym, or that are marked
“Communicated”. The Editor must likewise not necrssa-
rily bz held in agreement with the views tharein
contaned or with the mode of expression.

Original articles subm’tted for publication must
be considered, un'ess otherwise arranged, exclusive to
and the sole property of the Review.

In accordanc: with the Brazilian Press Law, no cor-
respondence or contribution will be published in this
Review unless authenticated by the date, name, and
address of the contributor, though not necessarily for
publication.

Announcements of births. deaths and marriages
conecerning subscr’bers and friends are inserted in this
“Review” free of charge,

¥
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ASSURANCE COMPANY LIMITED
Davidson Pullen & Cia.

] GENERAL AGENTS
Qu;tanda, 145 -- Rio de Janeiro
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RioCapelLine,Ltd.

Direct Cargo Service from Rio de Janeiro
and Santos to South and East African Ports

THE JAPANESE STEAMER
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Ky EX
: ARABIA MARU
g, (Under Contract) ’ ::3’
% Sailing 11th September 1933 %
X Cape Town, Mossel Bay, Algoa Bay, East %
% London, Durban, and Lourenco Marque. %
% ) Followed by ¥
@ MANILA MARU i
3 Sailing 1st October 1933 ;E;‘
523 Fer further particulars apply to: IEI
% HOULDER BROTHERS Co. (BRAZIL) LTD. %
i Agent for the Rio Cape Line, Ltd. %
:;: AVENIDA RIO BRANCO, 63/67 :::
% Telephone 4-5261 %
% RI0O DE JANEIRO %

Mail Fixtures

DURING THE MONTH OF AUGUST
& SEPTEMBER

TO EUROPE:
Aug. 22-—“ALMEDA STAR”, Blue Star Line,

” 27T—“ASTURIAS”, Royal Mail L’ne.
” 29—“ZEELANDIA”, Lloyd Real Hollandez.
” 29—“H. PATRIOT”, Nelson Line.
” 30—*“BELLE ISLE”, Chargeurs Reunis,
” 31—“GEN. ARTIGAS”, Hamburg Am. Linie.
2—“MASSILIA”, Sud-Atlantique.
6—“SIERRA SALVADA™, Norddeutscher L.

Bremen.

” 9—“DUILIO™, Italia-Cosulich .
» 10—“ALMANZORA”, ROYAL Ms‘] Line.
” 12—“H. MONARCH”, Nelson Line.
” 12—“AVILA STAR™, Blue Star Line.

TO THE UNITED STATES AND JAPAN:
Aug. 17—“AMERICAN LEGION”, Muson S. S.

Line.

" 24—“EASTERN PRINCE”, Furness Prince
Line .,

» 25—“BUENOS AIRES MARU”, Osaka Sho-
sen Kaisha.

" 31—“WESTERN
Line.

TO THE RIVER PLATE:

Aug. 18—“WESTERN WORLD"”, Munson S. S.
Line,
»” 21—"H.MONARCH”, Nelson Line.
» 24—“MASSTLIA”, Sud-Atlantique.
» 27—“SANTOS MARU”, Osaka Shosen Kaijsha.
» 28—“AVILA STAR”, Blue Star Line.
» 28—“ALMANZORA”, Royal Mail Line.
» 29—*"DUILIO”, Italia-Cosulich.
v 31—“GEN. SAN MARTIN”, Hamburg A.
Linie.
4—“ALCANTARA™", Royal Mail Line.
i 4—“H. CHIEFTAIN™, Nelson Line.

WORLD", Munson S. S.
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SOCIEBADE ANGHYMA IhGLEZA

The hub ot shopping activity in the Coffee

Metropolis  of Brazil — FEnglish spoken
in all departments — Visitors are specially
invited to make wuse of our Rritish

Library and Rest Rooms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS

Beanty Salon

& Carpets

DRESSES & SPORTS WEAR | UNDER WEAR | SILKS BOHEMIAN GOODS |[COMPLETE

TAILOR-MADES-COATS BABY-LINEN MATERIALS BAGS & VANITIES |OUTFITTING

DRESSMARING-FURS CORSETS HOSIERY NEEDLE WORK l;‘?\}f 1(\)«}? I; & BOYS

MILLINERY GIRLS DEPT. GLOVES, ETC. PHOTOGRAPHY FOOI’i‘WI; Ag
Farnitare

, BDomestic Sections

I'ravel Bureau

London
14, Henrietta Street, \\'.

MAPPIN STORES - S. PAULO

Branch at Rio de Janeiro

Furniture & Furnishing only
Rua Senador Vergueiro, 147

CORRESPONDENCE :

il Ccrrespondence is invited from
Il our Readers on all matters of |
general commercial and finan- |
cial interest.

H

il Cerrespondence must comply with
{| the regulations as stated on page
?f 2 of the Review.

NOTES

In conformity with the suggestion
received from several sources, Wile-
man’s Brazil’an Review will be publi-
shed on Mondays, local subscribers re-
ceiving their copies the same day.

“A LINK WITH THE HOMELAND”

To Britons abread any occurrence which serves
to focus their thoughts on the Old Country, many,
many miles away, must necessarily be a memora-
ble one.

For this feason the visit of H. M. 8. “Dur-
ban” eagerly anticipated, now a reality, soon to be
4 memory, has gladdened all our hearts.

The able Entertainment Committee appointed

has ensured that the Reception accorded one and
all on board has lacked nothing in cordiailty or in
interest. -

The various matches played, in football, in eri-
cket and even in blliards have shown that aboard
or afloat, our Sailor Boys ‘ean held their own. :

That they are enjoying every day of their stay
here is obvious to all who have come in contact with
them; in faet, it seems certain that their departure
will be not only our loss but theirs as well.

And so we wish them — not “Good-Bye” — but
“Au Revoir” o L4
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DECREES

Decree N.© 22.851 of 23.6.833. — Approves of the
amount budgeted, totalling 21.419:422%119, for com-
pleting the construction of the Railway, S, Thiago to
S. Borga, Rio Grande do Sul.

Decree N.o 22.857 of 26.6.33 — Approves of the
project and sanctions the budget of 12:318:157$00p,
for works in connection with the Aero-port o_f Rio
de Janeiro anil opens a speeci a_l credit of
3.000:0002000, for commencing operations.,

Decree n.° 22.371 of 18.1.33 — Approves of the
new régulations of the Phoenix Assurance Co., Lon-
don, adopted at a general meeting on June 10, 1931.

Decree N.» 22.878 of 30.6.33 — Grants.permis-
cion to the Aerolloyd Iguassi, S. A. to organize Aero
Trafic in Brazil.

Decres N.» 22.941 of 14.7.33 — Approves of the
project and budget of —3.020:5035500, for the cons-
truction of portion of the Highways Ste. Antonio The-
rezopolis .

Decree N.° 22.962 of 19.7.33 — Opens a special
credit of 480:237$700 gold to the Ministry of Finan-
ce for works in connection with the Port of Corum-
ha, State of Matto Grosso. ‘

Decree N.» 22.964 of 19.7.33 — Emphaz‘ses the pro-
hibition of importation of all classes of goods that
are manufactured in the Country.

LIQUIDATION OF FROZEN CREDITS

(By courtesy of The British Chamber of Commerce
in Brazil)

AN AGREEMENT made the 29th, day of June
1933 BETWEEN BANCO DO BRASIL (hereinafter
called “the Bank”) represented by Dr. Flavio Mar-
tins Penna duly duthorized in that behalf of the first
part THE GOVERNMENT OF THE REPUBLIC OF
THE UNITED STATES OF BRAZIL (hereinafter
called “the Government”) represented by Ambassadoy
Dr. Raul Regis de Oliveira duly authorized in that
behalf of the second part and N. M. ROTHSCHILD
& SONS (hereinafter called “Rothschilds”) on the
third part.

WHEREAS

(A) CERTAIN trading concerns operating in
Brazil have accumulated sums in milreis which they
are unable to convert into other currencies on account
of the present shortage of foreign exchange.

(B) 1IN order to facilitate the conversion of such
sums into other currences the Bank is prepared to
accept by way of advances to the Bank such
accurnulated sums in milreis upon the terms that
the same shall be repaid at the dates and in the
manner hereinafter presecribed. :

(C) ROTHSCHILDS have agreed to perform
the duties assigned to them by this Agreement upon

the terms hereinafter contained.

& SANTOS

(D) THE Government has agreed to join in
this Agreement for the purposes hereinafter appe-
aring .

NOW IT IS HEREBY AGREED AS FOLLOWS

1. ANY trading concern whether incorpora-
ted cr not (not being a national of the Unite] States
of America or of the United States of Brazil) which
on the date of this Agreement has accumulated mil-
reis conforming to the description set out in recital
(A) hereof may tender milreis to the Bank. Such

- tenders shall be invited by public announcement to

be issued by the Bank and shall be made in the
manner prescribed in such announcement. The
Bank will satisfy itself that milreis tendered in
accordance with this clause conform io the descri-
ption set cut in recital (A) hereof and for the purpase
of dealing with questions or differences arising un-
der this Agreement the Bank hereby appoints Messrs.
Price, Waterhouse & Co. and Messrs. Price, Wate-
rhouse, Faller & Co. to act in conjunection with the
Rank.

2. THE Bank will aceept all sums in milreis
duly tendered to it in accordance with the announce-
ment to be made by it and within a period to be
specified in a later annoucement and duly verified by
it in accordance with clause 1 hereof.

3. 80 soon as the actual amounts to be acea-
pted (hereinafter called “participations™) shall have
been settled in accordancs with elause 1, the Bank
shall send to Rothschilds a list of all such tra-
ding concerns (here’nafter called “participants™)
showing the milreis amounts accepted. Rothschilds
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chall thereupon inform each participant of the milrais
amount accepted and the sterling amount repaya-
ble under clause 4 or 5 as the case may be, each par-
ticipant shall pay over te the Bank the m’lreis amount
so specified.

4. THE Bank agrees to provide within 90
days at the official rate of exchange ruling on the
date of this Agreement sterling exchange for the
conversion of all blocked milreis deposits held on
the date of this Agreement not exceeding in any
cne case 665,000 milreis subject to verification of
the.amounts by the Bank. The aggregate of such
sterling exchange shall not exceed £250.000. If the
sums so provided shall not be sufficient to transfar
the whole of such participaticns into sterling it shall
be applied in transferring into sterling a propor-
tionate part of every such participation.

5. THE amouni of every participation (after
decducting -all ameounts to be transferred into ster-
I'ng and paid in accordance with the last claus2)
shall be inereased by 127¢ (iwelve percent) repre-
senting three years interest at 45 (four percent)
thereon and the tctal amount thereof expressei in
sterling calculated at a rate being 5% (five percent)
more milreis to a £1 sterling than stated in the offi-
cial rate of exchange ruling on the date of s’gnaturs
hereof (hereinafter called “the total indebtedness™),
shall be repaid in sterling by 72 equal monthly ins-
talments payable on the 15th, day of every month the
first of such payments being due and payable on the
15th, day of September 1933.

6. ON or befere the 1st, day of September 1933
and on or before the 1st day of every subsequent
month during the continuance of this Agreement,
the Bank will pay to Rothschilds one of the said ins-
talments. )

On the next following 15th day of every month
Rothschilds will distribute the instalments so recei-
ved pari passu among the participants insterling in
proportion to their respective shares of the total in-
debtedness.

Rothschilds will obtain from each participat and
forward te the Bank a receipt for every such pay-
ment.

7. THE Bank shall deposit with Rothschilds
or their nominees promissory notes of the Bank gua-
rantee] and endorsed by the Government payable at
Rothschilds in respeet of each of the 72 monthly
instalments one of such promissory notes to mature
cn each of the dates fixed for the payment to Roths-
childs hereunder of the said monthly instalments and
to be cancelled on payment of the appropriate instal-
ment in respect of which the promissory note is given.
Neither Rothschilds ncr their nominees as aforesaid
shall deal with the said promissory notes in any way
except for the purpose of their safe custody so long as
the terms of this Agreement are duly observed.

8. ROTHSCHILDS shall keep such accounts as
they shall think fit of all sums due from the Bank to
each participant and of all payments made to each par-
ticipant. Such aceounts shall be open at all reaso-
nable times to the Bank.for inspection. Rothschilds
shall send to any participant if required a copy of
the accounts kept by them in respect of such parti-
cipant. :

9. NO ass'gnment or transfer of the claim of
any participant hereunder shall be effected except in
such manner and to such asignee or transferee as may
be approvel by Rothschilds acting in conjunction
with the Bank. :

10. 1IN consideration of Rothschilds underta-
king the obligations centained in this Aggreement
th_e Bank will pay to Rothschilds in sterling a com-
mussien at the raie of 1,8th, of 1 percent per
annum on the total indebtedness of all participants
hereunder quarterly in advance on the 1st. day of
September the 1st day of December the 1st, day of
1\(Iarch and the 1st, day of June in every year. In addi-
tion the Bank shall pay to Rothschilds in sterling all
expenses incurred by them in the preparation of this
Agreement and in performance of their duties the-
reunder, L :

11. ALL sums in milreis paid to the Bank in
accordance with clause 3, hereof shall be paid by it
to the Government and applied by the Govern-
ment in the extinciion of unfunded internal debt of
the Government.

12. THe Government hereby unconditionally
guarantees the punctual payment by the Bank of
all sums payable by it hereunier in respect of the
total indebtedness.

13. THE Bank agrees to reserve from the ex-
change made available out of exports from Brazil
the necessary amounts to meet on the due dates all
payments to be made in respect of the total indebted-
ness of all participants hereunder as and when they
fall due.

14. THE Bank further guarantees to each par-
ticipant hereunder on the request of the latter out
of the said exchange and after such payments as afo-
resaid as and when matured a preference in the supply
of foreign exchange suff'cient for the current neazds
of each of such participants from the date of this
Agreement on and until payment of the total inde-
btedness of all such participanis. By current needs
the parties intend to refer to amounts necessary
for the importation of merchandise, for earnad
interest and dividends and any and all other essen-
tial charges.

15. ALL payments made by the Bank under
this Agreement for principal interest remuneration
expenses or otherwise shall be paid without dedu-
ction for any present or future Brazilian taxes or
imposition of whatever kind and all documents exe-
cuted in connection with this Agreement shall be
free from any Brazilian stamp duty or other imposi-
tien.,

16. THE rights of participants under this
Agreement againis the Bank and against the Govern-
ment are intended to rank pari passu with the rights
of all interested partids against the Bank and th2
Government arising under an Agreement dated 17th.
June 1933 and made between the Bank the Govern-
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ment and eertain companies, firms and individuals
in the United States of America.

17. THE Bank and the Government agree that
no arrangement relative to exchange shall be made
with any other couniry, or the national of any cther
country, more favourable than terms of this Agrae-
ment.

18. THE Bank shall indemnify Rothschilds and
their Agents from and against all claims, demangls,
act.ons and proceedings whatsoever ‘wh'ech may arise
other than from the direct negligence of Rothschilds
or their Agents or which may be maile, instituted
or prosecuted by or on behalf of any participant in
respect of any monies at time remitted to Roths-
childs or their Agents in connection with this Agree-
ment, cr in respect of anything done or omitted by
Rothschilds or ther Agenis in respect of this se-
curity or otherwise in the execution or purported
execution of any of their duties or dl$cretions un-
der this Agreement.

19. ALL notices required to be given to the
Bank hereunder may be sent by cable to the Bank
at its Head Off'ce in Rio de Janeiro. All notices

required to be given to the Government hereunder
may be given to the Brazilian Ambassador in Lon-
don or may be sent by ecable to the Brazilian Minis-
ter of Finance in Rio de Janeiro.

IN WITNESS whereof this Agreement has been
duly signed by the aforesaid parties.

CUSTOMS REVENUE, RIO DE JANEIRO
DISTRICT

Collected Premium Collected _ Total
in gold on guld inpaper in paper

1933 contos contos contos contos
Jan. 1933 (agio 626.4%) 3.654 22.889 4.013 30.556
Feb. 1933 (agio 626.47¢) 3.445 21.579 3.631 25.655
March 1933 (agio 636.4%7) 3.817 23.91¢0 2.698 30.425
April 1923 (agio 626.4%) 4.327 27.103 4.235 35.665
May 1933 (agio 626.4%) 3.842 - 24.066 4.046 31.954
June 1933 (agio 626.4% ) 3.308 20.721 2.324 26.353
July 1933 (agio 6vl.4%¢) 3.952 21.767 4.043 29.762
7months 1933 .. .. .. .. .. 26.345 162.035 24.990 213.370
Ditto, 1832 .. .. .. .. .. 17.156 118.628 15.142 150,926
Ditto, 1981 .. .. .. .. .. 19.264 117.970 27.580 169.814
Ditto, 1930 .. .. .. .. .. 32.844 117.155 43.248 195.247
Ditto, 1929 .. .. .. .. .. 46.718 166.636 60.909 274.258

FOREIGN TRADE OF BRAZIL

EXPORTS BY CLASS AND ARTICLE (FROM OFFICIAL RETURNS)

Six months, January to June

Note: — Volume in tons of 1,000 kilos, ¢xcept coffee in bags of 60 kilos each
Class I — Animalsand their Volume in tons Contos of reis Equiv. in £1,000 sterling
products: 1931 1932 1933 1931 1932 1933 1931 1932 1933
Lard 141 19 2,564 333 50 4,318 5 1 58
Preserved meat 1,510 959 3,167 4,129 2,793 8,931 64 38 120
Frozen and chilled meat 58,806 39,351 32,450 80,513 53,019 35,717 1,287 733 509
Hides 28,667 13,657 22,182 50 924 21,284 32,562 822 294 447
Wool 5,684 1081 1,994 32,458 4,350 4,794 527 59 73
Skins 3,312 2,648 2,169 44,607 26,019 17,409 550 357 242
Tallow 170 99 16 243 123 17 4 2 —
Jerked beef S43 165 68 1,870 376 109 31 5 1
Sundry 30,552 15,379 8,614 29,215 13,868 8,896 455 191 124
Total Class I 120,685 73,358 73,224 234 292 121,882 112,753 3,745 1,680 1,574
Class 11 — DMinerals and
their products:
Manganese ore 44,600 15,400 7,417 2,651 1,065 269 43 14 4
Precious stones — — —_ 1,874 77 105 30 11 2
Sundry 17,330 5,555 14,960 24,984 23,992 17,965 402 338 259
Tetal Class II 61,3330 20,955 22,377 29,509 25,834 18,339 475 363 265
Clzss 1I1 — Vegetables and '
thelr produets:
Raw Cotton . 12,390 321 864 32,162 1,112 2579 541 15 33
Rice 47,435 19,031 6,659 30,786 11,899 4,847 461 167 64
Sugar 520 2717 21,100 237 1,387 9,995 4 21 146
Rubber 5,995 3055 3,830 12 226 5,167 7.068 197 70 98
Cocoa (raw) . 22,037 38,429 44,331 26,285 45,181 42,859 450 596 621
Coffee (raw) t 9,591 7,017 7,231 1,110,769 1,101,879 1,009,132 17879 15,089 14,409
Carnaiiba wax 4,582 3,307 4,105 15,457 16,581 12,038 248 145 168
Bran.,_ al kinds 37,816 45,013 45,900 7,044 9,266 6,766 112 127 98
I!Iar.noc meal , 1,650 2,326 2 658 694 1,099 1118 11 15 16
Fruits and nuts (eduble) 85,689 81,558 104,371 38,405 28,780 37,223 580 409 497
Oil producing seeds 45,384 33,766 37,181 42,243 25,672 25,777 662 358 35656
;I\‘IOI::MCO o ‘19.f524 11,821 9,059 34,964 18,252 13,180 536 257 192
ate (Brazilian tea) 31 372 34,411 26,709 41,606 38191 28,699 668 521 415
Tm‘_lber 51,240 48,051 46,349 10,288 9,851 10,077 - 168 134 144
Maize . 303 6 14 76 1 3 1 — —_
geggtab]e oil 114 98 64 315 233 161 5 3 2
sundry s . 24,606 38,625 25,117 15,056 12,951 11,000 - 244 177 156
Total Class II1 966,617 783,648 812,071 - 1,418,615 1321,502 1,222,522 22,767 18,1(4 17,414
Total Spec’fied 1,085,044 818302 858 981 1,613,159 - 1
i S0 ) ,613, ,418,407 1,315,753 25,886 19,441 18,714
Unspecified 72,488 59,6569 . 48,691 69,2565 50,811 37,861 - 1,’101 706 ,539
Grand Total 1,157,632 877,861 907,672 1,682,414 1,469,218 1,353,614 26,987 20,147 19,263

* 1,000 bags of 60 kilos.
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THE BALANCE OF TRADE OF BRAZIL VALUE IN CONTOS OR REIS
o R N . . Balance
Overséas Trade of Brazil during the first Six Months — in Pavour
anuarv t une. Imports Exports or against
J ¥ to June YEAR 1932:— C.1.F. F.O0.B. Exports
VOLUME-DEADWEIGHT IN TON F ;
S OF 1,000 KILOS Janunary 134,689 269,905 + 135216
Balance  Lobruary 141,088 238,920 + 97,832
in Pavow March 142,284 251,267 -+ 108,983 ,
or against APl 12182 268858 + 136701
YEAR, 1932:— Import + o ay 132,352 252,048 -+ 119,696
mports  Exports  Exports June 137158 188,245 +  BLOST
Junuary 299996 164,167 — 135829 U4l 114,954 121,966 + 7012
February 320,752 133,962 — 196,790 August 96,714 142,061 + 45347
March . 262,717 155,085 — 107.682 September 85,250 170,396 -+ 85 146
April 230,991 161,411 — 69,580 October 102,228 249,270 + 147,042
May ) 296,514 144 434 — 142,080 November 129,614 191,023 -+ 61,409
June 387,645 118,852 — 2181793 December 170,231 192,792 + 22 561
1 249,044 — : -
st 214555  103o%s _ 1ovavs  Total, 12 months 1932 1,518,694 2,536,726 + 1,018,032
September 209545 126561 — 82,984 LLAR, 193%:— ,
October 167,983 146,555 — 921428 = Jamuary 142,476 235,867 + 93,301
November 304538 120C99 — 175439 LeorUAy 160889 196850 + 36,61
December 378,813 137,667 — 241,146 oMC 184,204 225320 + 41,026
f\Xaprll 155,675 200.366 - 44,691
9 as __ : May 185,194 234,145 ~+ 49,551
Total, Jz l{r’ml%t;;:, 1932 3,333,093 1,632,265 —1,709,823 2V 167408 200468 + w00l
ary - . 2 — —e
%%%‘;ﬁ?r’y ggg’ggg igg ‘égg - ;égégs Total, 6 months 1933 995,495 1,353.614 + 358,121
March 351640 146005 — p05es1 Ditto 1932 819,703 1,469,218 -+ 649.515
April 276208 134913 — 141905 Ditto . 1931 969,164 1,682414 + 713,250
May 374’942 154'413 _ 220’529 D:Ltto 1530 . 1,282,329 1,6/4.064 -+ 321,725
Fure 305870 184833 _ 121087 Ditto 1929 1,829,690 1,873,708 + 44,018
. Total, 6 months, 1933 1,942927 907,672 —1,035,255 VALUE IN £1,000
Ditto 1932 1,748,615 877,861 — 870,754 (000’s Omilled)
Ditto 1931 1,875,754 1,157532 — 718,222 . Balance
Ditto 1930 2,871,761 1,234,943 —1,636,818 in Faqour
Ditto 1929 3,034,801 1,012,597 —2,022,204 Imports Exports or against
3 YEAR 1932:— C.I. F. F.0.B. Exports
winininlutuiasnlnly; inletululuinlntnintaatny -:-:-'-:-:- - . ,
PR * % January 1,738 3488  + 1750
| Ay 1,823 3,088 + 1,265
HAMBURG-SUEDAMERIKANISCHE §’§“~k’[arclh 1,839 3253  + 1414
L pri 1,711 3,668 + 1,957
DAMPFSCHIFFFAHRTS § Moy Tate aes T Ton
GESELLSCHAFT June 2,040 2.899 + 859
g Ju'y 1,771 1,883 + 12
Regular service with the we'l known, luxurious, August 1,493 2.193 + 700
express steamers “Cap Arcona”, “Cap Polo- g September 1,316 2,631 + 1,315
nio” and “Cap Norte” between 1 Octob=r 1,678 3,848 + 2,270
b i November 2001 2.949 + 948
Hamburg, Boulogne §./ mer, Phymouth, Vigo, p December 2,628 2,978 =+ 350 _
Lisbon, Rio de Jareiro, Santos, Montevidéo, 3 )
Buenos Aires and vice-versa. g Total, 12 months, 1932 21,744 36,629 + 14,885
- YEAR 1933:—
The s.s. “Cap Arcona” is the fastest ship January . 2,201 8,644 + 1,443
to North-Europe, performing the voyage from February 37478 31045 a 522
Rio to Lishon in 9 days, to Boulogne s, m. in X;;ﬁh ;rggg 3’331 "+' 28 "
. e in 1 & 2,
11 days and to Hamburg in 12 days g May 2672 3,004 N 339
g NEXT SAILINGS FOR EUROPE 2 June 2,143 3,191 + 1,048
g
i 13 ivia? q - Total, 6 months, 1933 14,746 19,253 + 4,507
% “:," Olivia” . .. .. .;7’ Ang. § Ditto, 1932 10,857 20147 -+ 9,190
g SPRIANT. o 0 o o0 & Ditto, 1931 16,386 26,987 + 10,602
M. Sarmiento”. . . 13 Sept. € Ditto, 1930 30,391 38.046 + 17,665
*CAP ARCORNA” . . 23 Sept. § Ditto, 1929 44 912 45,992 + 1,080
2 (* ealls at Plymouth — 11 days Rio Plynrouth g — )
i (London) <] EXPORTS BY CLASS FROM BRAZIL ARFE
! A B A7
Regular serviees w'th modern and full gft\;rvered é AS FOLLOWS
cargo steamers between Hamburg, erp, e e .
é Portugal, Brasil and River Plate Ports, : Six Months — January to June
. - In £1,000 Decrease
b q o ¥ ‘ar th ts: y
For further particu’ars apply to the agents 1933 1982 Val. %
' THEODOR WILLE & CO. LTDA. Class I — Animals and
' - their produets ’ 1,674, 1,680 106 0,6
bt RIO DE JANEIRO Class II — Minerals and )
-“?,A SANTOS VICTORIA SAQ PAULO their products 265 363 98 27,0
Class IIT — Vegetables and
79, Avenida Rio Brance, 79 g their products 17414 18,104 690 38
BRI ToRnoXaR  Total 19,253 20,147 894 4,6




DISCRIMINATION OF COFFEE FROM OTHER EXPORTSI‘

Coffee Other Exports

1,000 Total
1923: Bags £1,000 < £1,000 % £1,000
January 1,200 2,810 77,1 834 22,9 3,644
February 1092 2,387 78,5 654 21,5 3,041
March 1,120 2,649 761 833 239 3,482
April 1168 2,187 757 704 243 2,891
May 1,210 2,146 71,6 858 285 3,004
June 1,351 2,230 69,9 961 301 3,191
Total 6 months 1933 7,231 14,409 748 4,844 252 19,193
Ditto 1932 7,017 15089 74,9 5,058 251 20,147
Ditto 1931 9,591 17,879 66,3 9,108 33,7 26,987
Ditto 1930 7356 22,794 59,9 15252 40,1 38,046
Ditto 1929 6,555 33,888 73,7 12,104 26,3 45,992

AVERAGE VALUE PER BAG OF 60 KILOS
O¥ COFFEE

During the Six Months — January to June
Milreis £— s—d
1929 2118 5— 3—0
1930 1318 3— 2—0
1931 1168 1—17—0
1932 1578 20— 3—0
1933 1408 2— 0—0

AVERAGE VALUE PER TON OF AGGREGATE
IMPORTS AND EXPORTS

Six Months — January to June

Imports Exports

(Milreis *£) (Milreis *£)
1924 6038 14,8 1:850% 45,4
1930 1478 10,6 1:2998 308
1931 5188 8,7 1:4538 233
1932 4698 6,3 1:6748 23,0
1933 5128 7.6 1:4918 21.2

*£ and decimals of same.

§0 PODER DA OBSERVACAO

Muitas macds eahiram das macieiras, sem provocar
interesse de especie alguma para o observador acciden-
tal; no emtanto Isaac Newton, descobriu as maravilho-
sas leis da attraccdo universal, baseado na observaciio
deste facto simples.

Um accidente, julgado sem importancia no geral,
interesse quasi sempre a sagacidade do homem habil,

E’, po’s, com attengiio coneentrada que o financeiro
e o economista léem os commentarios e as informagces
financeiras, publicadas diariamente pela Revista Fi-
nanceira Levy.

Da precisao, idoneidade ¢ efficiencia deste servigo,
dao sol’do testemunho, e sempre crescente desenvolvi-
mento da Revista Financeira Levy.

ESCRIPTORIO

RIO DE JANEIRO

Rus da Candelaria, 18
Phone: 3-3861

“LEVY”

SANTOS
Rua 15 de Novembro, 59

Phones: 3614 - 3615
(Réde Particular)

Cx. Postal N. 341

SA0 PAULO

Rua Alvares Panteado, 20
Phones: 2-7171-2-7172
27173 (Réde Particul.)

Cx. Postal N, 1246 Cx. Postal N1

Norddeutscher ¢
Lloyd Bremen g

- DEUTSCHER

Next sailings for BAHIA — MA-
DEIRA — LISBON — VIGO
BOULOGNE s/‘m and BREMEN

BREMEN

SIERRA SALVADA
SIERRA NEVADA
MADRID .......ccviiviinnnn 26 Oct.

For Freight and other particulars apply {o ihe General Agents
HERM. STOLTZ & Co. Avenida Rio Branco, 6674
Telegrams «NORDLLOYD:- Caixa Postal 200
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IMPORTS AND EXPORTS OF GOLD
IN CURRENCY

During the First Six Months — January to June
Balance
in Favour
or against
Imports Exports Imports
Contos Contos Contos
1929 15,074 — + 15074
1930 — 444,971 — 444,971
1931 763 119,978 — 119,215
1932 — 57,185 — 57,185
1933 — — —
MONEY
Date London/N, York 90d/s Sight. Dollars
July 24th .. .. 4.67 3,4 598190 595592 128420
July 25th .. .. 4.69 3,/4 595190 593592 123420
July 26th .. .. 4.66 1,2 593190 59$592 12$420
July 27th .. .. 4.62 3.4 58%681 593076 12$420
July 28th .. .. 4.43 1.2 563366 563731 128420
July 29th .. .. 4.50 12 573260 573636 128420

Remarks. The above are opening rate London.

Markets have been extremely dull with very
little business transacted. Premiums in the grey or
semi-official market ruling 800 to 1S000 per dollar
& Sterling 55000.

Rio de Janeiro, August 5th 1933.

PAPER MONEY IN CIRCULATION

. Paper money in circulation in Brasil on 31st July,
1933, amounted to 3.016.896:0708000, discriminated as
follows: —

N." of Notes Unit Value Total in Circulation
Bank of Brazil Issue 592.000:0008000
3.048.103 15000 3.048:1033000
1.699.101 . 28000 3.398:2028000
6.729.828 53000 33.649:1408000
4.946.627 108000 49.466:2705000
4.081.484 208000 81.629:68C8600
3.617.431 1 508000 180.871:575%000
2.931.800 1008000 298.130:0008000
1.934.595 % 2005000 386.919:1003000
2.385.568 5008000 1.192.784:0008000
200.000 1:0008000 200.000:0008000
31.574.038 3.016.896:0703000
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BANK OF ﬁimsm :
REDISCOUNT DEPARTMENT TH E
Balance Sheet as at 5th Al.;gust, 1933 f Anglo BraZ| | lan Ch ron IC|e
é
E

Assets (Generally known as the A. B. C.) -

An FEnglish Weekly published regularly every Saturday- — the

ideal Newspaper for the Home. On sale in Rio, Sdo Paulo and Santos,

it has subscribers in every part of the country, as well as throughout

the world, serving thereby as a sure link between the scattered British

Colonies in Brazil. It provides its readers with all the news of local and

foreign interest, and in the ten years of its existence has secured for
- itself the reputation of always “delivering the gcods”,

Securities redisccunted .
at Rio, S. Paulo ..... 3.494:965%602
Sundry expenses ...... 618300

3.495:0263902

Liabilities IT PAYS TO ADVERTISE IN THE A. B. C.

One year's Subscription: Abroad, 40$000
Brazil, 25$000

Sdo Paulo: Lgo. da Misericordia, 6, 1st floor, Rooms 5 & 6

! Bank of Brasil: Current
b account  ........... 3.084:574$792
Reserve Fund ........ 420:0273910

Rediscounts ......... 40:4278200
Caixa Postal 2124 Tel. Central 4715

3.495:0298902

RIO DE JANEIRO STOCK MARKET
QUOTATIONS (OFFERS) AT THE

THE RIO MONEY MARKET RIO STOCK EXCHANGE
Exchange rates sight, Rio on: 3 July 1933 31 July 1933 '
Lonfion [§ <123 . 58%403 b58%$8560 bT$TIR 58$236 On monday 31st July, 1931
f’ta;i'ls .............................. — $700 — 8700
2 — £920 —_ $920 7 s s P> 89C8 8808
Belgium (20Md) - ovoneeiinn — 28450 _ 28425 E;‘;f?,f,,’-‘;f;iagaiwﬁy '
Portugal  ....iiiiiiiiiiiiiiiie.a — 8552 — $647 Bonds 1:012% 1:0063
New York ......cooevvoiinniiin.. — 138300 — 128420  gupdry issues, bearer 883§ 8828
Buenos Aires (paper ................ — 48250 — 48450  Ditto, to nom. 8928 8868
Sweden R R R —_— — _ _— Treasury Obligs. (1921) — 1:0148
Jap&}n ............................. —_ 38Bb6 —_ 38660 Ditto, 1930 9998 8978
Spain ... — 15465 — 18450  Rodovias, nom. —_ —
Switzerland e — 38370 — 38365  Ditto, to bearer — 3108
Hamburg (Reichmark) ....... T — 45160 —_ 43450 State of Rio, 1003, bearer 1033 1028
Montevidéo  ..........iiiiiii... — 78000 — 78000  Ditto, dec. 2,414, 8 % — —
Holland .......oivvviiiinninennnnn., — 78036 — 78020  Ditto, £20, nom. — -
Vglue of sovereign, buyers .......... — 948000 — 1008000  Digto, bearer —_ —
Discount Bank of England ........... — 2% — 2% M. Geraes, ¢ %, Oblig. 1:0248 1:0288
Do Bank-France ..................... — 2459, — 21,9, Ditto, beager — —
Do Bank-Spain ...................... — 6% — 6% Ditto, T ¢ 8803 8708
Do Bank-Italy ...................... — 4% — 4% Ditto, bearer — —
Do Bank-Germany ...........oeeuenns — 49 — 4% Ditto, 5 %, nom. -— 7008
Do London Market .................. — 17/32% — 13/32¢. Ditto, bearer 7028 - 69938
Do New York Market ................ —_ 1% — 19 Municipal Loan, 6%, 1906 1638 —
Ditto, 5 %, dec. 1914 1588 —
= Ditto, 6 %, 1917 1578 —_
THE STOCK MARKET Ditto, 6 9%, 1920 1588 —_
Ditto, 1931, bearer 1778 1768
The- Stock Market 1933 1933 Ditto, dec. 1,535, 7 ¢« 1778 176%
London July 1 July 1 Ditto, dec. 1,623, 6 % 1508 1458
B%‘azll Fuding 1893 5% ..coviriirinniiiainnennns 91.10.0 88.10.0 Ditto, dec. 1,948, 7 %t — —
Ditto, 1914 mew ...ttt 76.0.0 72.0.0 Ditto, dec. 3,264 17685 1768
Conversion, 1910, 4% .......covvvuvrnininnnnn. e 28.0.0 24.5.0 Ditto, dec. 2,097, 7 % 1768 —
Ditto, 1908, 5% ............. ettt — Ditto, dec. 2,339, 8 ¢ — 1738
Federal District B ...oveuvrneirnereiinerenenionnses 36. 0 0 35.0.0. Ditto, dec. 2,693, 8 % — —
Anglo-South Am. Bk. Ltd. ord. ...........cconu.n. 0.8.3 0.10.0  Ditto, dec.- 1,933 — 1938
Brazil Traction, ord. ........c.coviirivenieinnnennn... 16.8.7 15.0.0 Espirito Santo, 6 %c — 6908
Great Western of Brazil Ry, Co. ord. ................. — — Nova Iguassi — —
Lamport & Holt Ltd. 6% Comm. Pref. ................ —_ —_ Bello Horizonte -—
S. Paulo Coffee Estates Co. Ltd. 7% ................ 83.0.0 79.0.0 Petropolis — 1903
Cables Wireless Teleg. Co, Ltd, ........ouvvininiinan, 12.5.0 14.0.0 8. Paulo . _ —
Western Telegraph Co. Ltd., 4% Deb. Stock Red ........ 99.0.0 99.0.0-  Porto Alegre, 5008, 8 ¢ 4288 3308
Brazilian Warrant Agency & Finance Co, Ltd,, ord, .... 0.1.4% 0.2.9 Uberaba — —_
Rio de Jan. City Imp. Co, Ltd,, ord, ...cevvvnnvanen i 1.2.6 1.1.0 Banks:—
Imperial Chemical Ind, Ltd, ......ccvviiiiiienrnnennnn 1.7.11% 1.9.9 Brazil 3928 3903
8. Paulo Railway .. .....cioiiiiirivnnernnreenecanns 92.0.0 90.0.0 Funccionarios 48% 478
Leopoldina Ry, 6.1/2% Term. Deb, 1833 .............. 90.0.0 89.0.0 Commercio 1303 1258 .
Rio de Janeirc Flour Mills ........oovviieiaiinninenss 2.0.6 2.0.0 Portuguez 8% - T78%
Bank of Londom & South America -........covvveennnn 5.2.6 5.2.6 Idem, ¢/50 % — —
Royal Mail ...............co.ee. e ree v 4.0.0 4.0.0 Mercantil 5008 - - 450%-
British War Loan 5% 1920-47 .........cvcuvnininnenss 99.0.0 98.17.6  C. Real de M. Geraes — -
Consols 2.1/2% - vvuirevrreneaneaneeiettaaresesieran 72.16.0 72.7.6 Economico - 408 —




10 ) :  WILEMAN'S BRAZILIAN REVIEW August 14, 1933

Boa Vista — — Confianca B — 2258 Sundry :—
Credito Real — 5158  Unido dos Proprietarios — 2608  Docas de Santos, bearer — 2358
Docas de Santos, nom. —_ 2358
Railways:— o . Mercado Municipal 2608 2508
Textiles :—

M. S. Jeronymo 1198 1188 Dehentures:
Victoria a Minas 408 —_ . Cervejaria Brahma — 1:050%
S. Paulo Rio Grande — —  Allianca _ —  Doeas de Santos 1908 1898
Pau'ista E. Ferro — —  Coreovado 508 1408  Brasil Cinematographica — —
Jardimm Botanico 1458 —  Taubaté Industrial — -—  Dceas da Bahia 42% 308
Tee. Mageensz — —  Manufactora 1908 1928
Insurznce:— America Fabril — 1803  Mestre Blatgé — 1923
Brazil Industrial — 4008  Mercado 2108 205%
Previdente : 2:6003 2:4008  Esperanca 2203 —  Nova America —  1:0208
Varegistas 1:5008 1:3008  Progresso Industrial 908 858 Bom Pastor — 1518
Argos Fluminense — —  Petropolitana 908 — T. Confianca Industrial —_ 1003
Garantia —_ —  Confianga Industrial 208 —  Cotenificio — 1908
Sagres — 2708 Manufactora 808 70% Tec, Progresso Industrial —_ 156%
Lloyd Sul Amecricano — 408  Nova America 1708 —  Antarctica Pauiista 1988 —

bonoo Alemdn Tranatiantip

THE LEOPOLDINA RAILWAY COMPANY

DEUTSCHE UEBERSEEISCHE BANK
ESTIMATED WEEKLY TRAFIC RECEIPTS

Balance Sheet for 31st July, 1933 Total
. Week Receipts for weck from 1st
BRANCHES IN RIO DE JANEIRO, SAQ PAULO, SANTOS, Year ended : Currency Exchange Sterling January

CURITYBA, BAHIA AND PORTO ALEGRE
1033 Sth Awgust  1.669:0008 4. 37161  £29.121  £724.622

1932 6th. Augus 1.666:0008 5.13/64d  £36.118  £802.113

ASSETS:
Jnerease 3:0008
Bills discounted ........................ 52.988:6728111 ) , -
Bil's 1eceivable: Forcign ................ 36.711:7888855 ~ Decrease oG£ 6.99T £ T a0
Ditto, domestic ........................ 71.526:8063523
Loans in current account ............... 58.192:9828743 008 oA A L O L R OB OB LRGSO
Collateral deposited as security ........ 36.351:6798650 g o
Securities devosited ..................... 7.683:2018525 F ~ ¥ ]
Head Office ....... ... .. ... ......... 178.469:188%8952 ¢
Branches and agencies abread .......... 1.036:3738118 § I
Ditto in Brasil ......................... 23.510:35838324 &
Correspondents abreoad ................. 11.280:5078636 3
Ditto in Brasil ......................... 3.466:6008608 o __
Securitics ¢wned by bank ........... . .. 1.592:4098200 [~
Mortgage.s. ............................ 6.687:5518570 &
Bank builings: ......................... 10.000:0005000 &
Cash: In currency ....... 17.722:1018100 &
In gold coin ...... 132:88484C0 2
In other specic . ... 82:5848060 8
In Bank of Brasil 41.341:1588717 g
at bankers ...... 5.892:3898818  65.171:1188095 2
Sundry accounts .................... ..., 31.632.7498526 E
- 2
595.301:983%229 §
LIABILITIES: o
2
o
Capital ... .. 14.000:0008000 g
Fund intended to encrease capital in Brasil  11.000:0008000 g
Deposits in current account with interest .. 64.635:1118490 &
Ditto without interest .................... 23.569:1918947 §
Ditto at fixed dates ..................... 58.354:7188952 g i —
Ditto against collections abroad .......... 36.711:788%8556
Ditto aga’nst co’lections in Brasil ........ 71.526:806%323 § -
Securities deposited and in guarantee .... 213.820:863$602 3 THE GATEWAY TO SAO PAULO
Head Office ............................ 12.099:8928935 g
g}'{atnchesBaml.]agencies abroad ............ 2.505:3163093 ]
o in Brasil ... ... o o o, 27.537:334%485
quxes:pondents abroad .................. 15.832:4243684 Lond‘on — 1"’ GreSham House'
Ditto in Brasil ..................... ... 252:9725216 Old Broad Street., E. C. 2
gﬁl‘tgagesb] ............................ 6.687:5518570 3 !
ils payable ....... ... ... ... ......... 1.944:9988245 ~ ~
Sundry accounts ....................... 34.833:0118832 é Sao PaUIO - Estagao da LUZ

959.301:9888229
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THE MOVEMENT AT THE PORT OF SANTOS

During the first five months, January-May of
the current year, the movement at the port of San-
tos was as follows.

Imports valued at 301.111:142$% correspondent
at £ 4.578.366.0.0.

Exports, ditto, 615.461:332% correspondent at
£9.072.274.0.0.

The value of principal imports was as follows:

Wheat in grain, 134.483:258%; coal, 88.194 :000%;
gasoline, 47.291:1738; fuel oil, 46.464:815%.

Origin of imports: U. Kingdom 109.643:031$;
Argentine, 106.546:645%; United States, 94.679:1088,
Venezuela, 35.725:7708; Germany, 21.361:122$000.

Principals articles exported:

Coffe, 566.764:0895; table fruits, 21.283:000%;
frozen and chilled meat, 10.631:521$; Mammee tree
fruit. 8.177:686%000.

Destination of exports:

United States, 349 .711:461%;: TFrance,
59.954:7408; Germany, 57.090:979%; Holland,
38.134:9455; United Kingdom 27.165:9255000.

N

WEEKLY COCOA MARKET REPORT

Messrs. Corréa Ribeiro & Cia. Sth
July, 1933

STATISTICS :—

- Arrivals from the 1st until

the 7th inst. .. .. ..
Shipments, dt.o, dte .. .. ..
Local stocks on the 7th ins.

36.016 bags
8.200 bags
75.550 bags

FURNESS

Rua do Commercio, 35 — SANTOS
Tel. Central 3

¢ mmmmmmmomaa&mnﬁmmmmmm

NEW YORK SOUTH AMERICA _
LUXURIOUS ACCOMMODATION — FIRST CLASS
PASSENGERS ONLY

RIO — NEW YORK 13 DAYS

EASTERN PRINCE

WILL SAIL ON 24 AUGUST FOR TRINIDAD AND NEW YORK

WESTERN

DUE-FROM NEW YORK 25 AUGUST FOR SANTOS, MONTEVIDEO
- AND BUENOS AIRES

TRIAN;GULAR TOURS — NEW YORK — EUROPE — BRAZIL AT SPECIAL RATES

Houlder Brothers & Co. (Brazil) Ltd.

Avenida Rio Brance, 63-67 — RIO DE JANEIRO

The movementi during June was as follows:
Exaet figures:
Arrivals .. .. ..

Shipments .. ..
.Stoeks .. .. .. ..

75.449 bags
41.251 bags
47.734 bags

ILHEOS: — Stocks down there amounted yes-
terday to aboui 80.000 bags, besides what is afloat
and in route to Bahia from the various southern ports.

In the course of the next week the s/s PARNA-
HYBA will load here for New York about 80.000 bags
and besides this one, other smaller shipments will
be made to Europe and thus the local stocks will be
very reduced.

We think that arrivals during July will attain
about 150.000 bags, bui everything will depend on
the weather conditions during the preparation and
transport. .

CROP AND WEATHER: — In the interior the
weather continues very rainy and although it is pre-
judicing the harvesting, preparation and transport,
it is favouring the main crop.

MARKET & PRICES: — Our market has been
widely guided by the flucutations on the New York
Cocoa Exchange and the American currency Local
prices throughout the week were on the basis of 1/4
¢/ above quotations abroad and in ihe interior from
2/8 ¢/ to 15 ¢/ because farmers and dealers will only
sell at high prices. Sales were made during the
week to New York from 4 374 ¢/ to 5 ¢/ on Supe-
rior ¢. & T. according to time of shipment.

As to Europe $5,85 up to $6,2 was paid and a
good demand is prevailing for July-December mon-
thly shipments.

(Siziecaceluzeinla;slateta s ivivlurs utele otezn e ntsiut A uta us e u tutn n u N e u uTuz e U tn u n T et aT e W2 (u L an My A at M et e w2t n s mtnta e e e Tu n B s s mT s 6 o L]

Prince LiNE |

PRINCE

Tel. 4-5261 and 4-0769

fplicieinteiateieinininratatutetataratuiaterazatesalalazetdtululesuterataintutazatntuiuainzurecate n:alelviateivieln
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Messrs. Corréa Ribeiro & Cia, 16th
July, 1933

STATISTICS :—

Arrivals from the 1st until

the 14th inst. .. .. .. 64.769 bags
Shipments, dt.c, dt.o .. 97.617 bags
Local stocks on the 14th

of July 1933 .. 14.886 bags

ILHEOS: — Stceks down there amounted yes-
telday to about 29.000 bags, besides what is afloat
and in route to Bahia from the Southern ports.

It seems that this month’s arrivals will not
atiain 150.000 bags owing to the heavy rains pre-
vailing during three weeks in the interior, which
delayed the harvesting, preparation and trans-
ports.

GENERAL SITUATION: — Considering the
situation of the majority of consuming markets, we
are of the opinion thatafter the Summer months in
Europz and America, we ought to see better prices.

We have been noting of late a greater demand
from everywhere for July-October shipment (mon-
thly). Apart from the stocks existing in New
York and Europe, the consumption is interested for
cocoa prompt shipment and some markets are even

paying the same price for prompt as for future shi-

pments. ;|
Taking in consideration that the £ has depre-

ciatel about 30 % and the S about 25 %, present
puces are actually belo“ 20/— and 4 c¢/, therefore
a rise from 20 fo 50 % on the present basis is not
impossible inasmuch as then prices would still be
very low and quite accessible to all Exchanges.

We are informed that the American industry
duringh the last months has started again to work
with considerable more activity owing to the betier
outlet of its preducts, thus coniributing to a de-
crease in unemployment, which we judge will ani-
mate to a large extent the consumption of raw pro-
ducts. It is to be expected that the same will
happen in ithe Europen countries which will contri-
bute to a general improvement and the return of
confidence in business.

As far as Bahia is concerned, we think that of
all what will be produced from now until December,
about the 1,2 to 2/3 is sold, therefore any pressure
from sellers is not tobe feared, unlss from Accra main
crop which however cannot be before November-

January.

MARKET & PRICES: — Our market remained
steady and firm with regular business doing to the
various consuming markets. Sales were made 10
New York on Superior ¢. & f. at 4 3/4 for July-
September, 4 18/16 for August-October, 4 7/8 ¢/
for September-November, 4 15/16 ¢/ for™ October-
Deecmber and 5 c¢/for November- January.

As to Europe $6,10 up to $6,30 and 26/6 up to
27/6 was paid. — For Buenos Bires we quote m$n
41.% per 100 kos. ecif.

mx:mmm&r

prutatesaradstasezut

Supply Official Reports and Quotations of all the leading American, European,

Brazilian and Indian Markets to the Cotton, Cofiee, Girain, Produce, Provision,
Petroleum and Sugar Trades of Furope and America: also re-transmit Private
Despatches by Cable to multiple addresses in Furope and North and South

America,

Subscribers furnished with Intermediate or Closing Ameri-
can Reports at night by special arrangements with Londomn,

Liverpool, or Amsterdam Offices,

APPLY TO CHIEF

OFFICE:

COMTELBURO, Limited, 11, Tokenhouse Yard, London E.C.2 (open day and might)

Registered Telegraphic  Address:

LONDON: 30 Mincing Lane, E. C. 3, Telephones
LIVERPOOL: 7, Rumford Str. 1982 Centr, (two)
NEW YORK: 23-25 Beaver Street, Whitehall 6557
AMSTERDAM: Leliegracht 22, 3268 Z

HAVRE: Rue Victor Hugo, 136

ANTWERP: Rue des Douze Mois, 19, 11852

PARA: Boulevard da Republica, 43, C. Postal 2
CEARA: Rua Bario do Rio Branco, 169/73, Caixa 145
PERNAMBUCO: Rua Vise. Itaparica, 207, Caixa 299

:
|
g
g FOR TERMS, &c.,
:
§
:
:

“COMTELBURO”,

Telephs  London \Wall 5060-1-2-4 (4 lines)

BAHIA: Rua Portugal, 8, Caixa 203
VICTORIA: Rua Jeronymo Monteiro, 11, Caixa 3738
RIO DE JANEIRO: Av, R. Branco, 33-1.°, C. 266

SANTOS: Rua Cidade de Toledo, 7, Caixa 243

8. PAULO: R. 15 de Novembro, 19-2.°, Caixa 1281
CURITYBA: W. S. Tate Esq., C. Postal “J”,

RIO GRANDE: R. Mar. Floriano, 111, Caixa, 92
PORTO ALEGRE: Cranston, Woodhead & G., C. 500
B. AIRES: Bolsa de Comercio, 239, tel. U, T. 31-2420
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COFFEE
July 14, 1933
July 1, 1933 June 1, 1933 July 1,1932 July 1, 1931
Spot and afloat, United States .. .. .. 1.897.000 1.636.000 2.483.000 1.937.000
Spot and afloa_t, Europe and others .. 2.699.000 2.558.000 2.861.000 3.194.000
Stocks in Brazil .. .. .... .. ... 1.905.000 1.786.00C 1.358.000 1.253.000
Werld’s Visible Suppl .. .. .. .. .. .. 6.501.000 5.980.000 6.702.000 6.384.000
1932.33 1931-32 1930.31 1929.30
Deliveries, 12 months, United States .. .. .. .. .. 11.572.000 11.297.000 12.857.000 11.167.000
Deliveries, 12 months, Europe .. .. .. .. .. .. .. 10.264.000 11.541.000 11.597.00C 11.336.000
Deliveries, 12 — mounths, Southern Ports ., .. .. .. 1.014.000 885.000 1.143.000 1.061.000
Deliveries (Total Season) .. .. .. .. .. .. .. 22.850.000 23.723.000 25.087.000 23.554.000
Arrivals of Milds, 12 months, United States .. 4.378.000 3.254.000 3.630.000 3.608.000
Arrivals of Milds, 12 months, Europe .. .. 4.899.000 4.981.000 4.987.000 4.686.000
Arrivals of Milds (Total Season) .. .. .277.000 8.235.000 8.617.000 8.294.000

In the absence of any indications by those who
are supposed to know regarding the objectives that
are being sought in relation to the devaluation of
-the dollar, wide fluctuations eontinue to feature Ex-
change quotations, with the Dollar, measured, in
terms of various European currencies, rapidly decli-
ning to record low levels, followed by slight recove-
ries. The Brazilian milreis, which for months was
stabilized at 12$960, has recently advanced also, and
is now quoted at 12%$260. It is rumored that the
Brazilian Government proposes to .establish the mil-.
reis at around 1083000 for the dollar, an advance of
approximately 25 %. While this report is not offi-
cial, in view of the fact that for some time past the
milreis rate has been arbitrarily maintained by the
control exercised by the Bank of Brazil, and consi-
dering the decline in the value of the dollar, compa-
red with other currencies, it would seem that the
chjective mentioned could be attained and with it
higher coffee prices seem inevitable.

For the purpose of comparison, we give below a
table showing the changes in the Havre quotations
for September. coffee, the French Exchange rate and
the New York -September “D* guotations:

September

Havre  Exchange rate New York
Apr. 18, 1933. . 164 3/4 .3.96 1/2  7.28
July 12, 1933 . 131 1/ 5.50 8.43
33 1/4 1.563 1/2 1.15
" Doltar

Decline 20 % Decline 3976, Advance 16 G;.

S. Paule E. Santo

it will be seen that although the Dollar has de-
clined 89 % ccmpared with the Frane, our quotation
for September coffee has advanced only 16 % .

The figures of Mr. Laneuville showing the
World’s deliveries for the crop year are given above.
Deliveries amounted to 22.850.000 bags, showing a
decline of only 900.000 bags compared with last year,
but a falling off of 2.237.000 bags compared with two
years ago. Deliveries in the United States, however,
exceeded those of last year, amounting to 11.572.000
bags against 11.297.000 bags a year ago and in
June for the fourth suceessive month, deliveries ware
in excess of 1 million bags. This, in the face of
reports generally of pcor business, and in view of
the fact that the sale of beer must have made some
inroads into the consumption of coffee, leads to the
belief that there must have been an increase in the
invisible supplies recently. Arrivals of milds for the
12 months were 9.277.000 bags, an increase of rou-
ghlyl million bags compared with last year, and it
is still too soon to say whether this represents an
actual increase in mild production; in view of the
fact that the increase is almost entirely in the Uni-
ted States, it may be that this represents coffes
diverted from non-statistical ports, especially during
the time of the Revolution in Brazil when all kinds of
ccffees were shipped to our market. Interior recei-
pts in the State of Sdo Paulo for the month of April
were 223.000 bags. For the period, July to April,
inclusive, the receipts were 8.275.000 bags comparad
with 18.707.000 bags for the same period during
1931-32 and 8.442.000 bags for 1930-31. The 1933-
34 erop in Brazil.is now estimated at 29.880.000 bags
for the whole country. The saerifice quota based
on this total will amount to 11.952.000 bags, leaving
17.928.000 bags for export and for home consum-
ption. The estimates in detail and sacrifice quotas
are shown.in the following table.

C-l‘Opr Minas E. dc, Rioc  Parana- Bahia  Pernam. Goyaz- Totals
Estimate .. .. ., .. .. ..., ..,20.500.000 5.500.000 1.800.000 1.200.000 500.000  200.000 100.000 80.000 29.880.000
40 %-quota (D. N, C:) .. .. .. 8.200.000 2.200.000 720.000  480.000 200.000 80.000  40.000 82.000 11.952.000
60 % for the markets .. .. .. ..12.300.000 1.080.000  720.000 300.600 120.000  60.000 4B.000° 17.928.000

3.300.000
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Of 6u ‘¢ available for shipmentis, one-half will
be retained in the interior warehouses, leaving appro-
ximately 9.000.000 bags, so-called “free coffee”. The
Sio Paulo Coffee Institute has pointed out the diffi-
culties that are connected with the proposed marke-
ting plan, due in part to the fact that the greater part
of the warehouse space is already in use for the sto-

rage of the coffee belonging to the National Coffee _

Department, and has recommended the rapid inci-
neration of a substantial quantity of the coffee now
in store, and ihe immediate construection of enough
warehouses to provide space for the storage of the
coffee that will be retained.

Stocks in the interior of Sio Paulo, which in
June, 1932, amounied to 21.342.360 bags, at the
end of April, 1933, declined to 16.888.000 bags.
During the month of June the National Coffee De-
partment reports withdrawals amounting to 344.000
bags compared with 509.000 bags during May. Du-
ring the first week of July only 4.000 bags were with-
drawn.

No desruction figures have been published since
April, 1933,

According to our figures, the Victoria crop for
1932-33 amounts to 1.523.000 bags compared with
1.781.000 bags for the 1931-32 erop. If, however,
as was the case in Rio, bonus coffee has been recei-
ved from the interior without being included in the
official port receipts, the actual crop outturn will

be larger. At the beginning of the season just en-

ded, interior stocks in Victoria amounted to 226.000
bags. At the end of November interior stocks had
reached a total of 437.000 bags and by ithe end of
June declined to 23.000 bags.

& nas rampas que....
nas tampas in- == ¥
gremes que se v s

pode avalar a po- 3
tencia de uma ga-
rolina.

Pergunie a qualquer
automobilista que
lem eslado a usar
Energina, a gazoli-

na propriamente

distilada para es-
te clima, o que elle

acha das suas qua-

lidades e ouvird a
mesma aftumacao
que milthares e ms-
thares de pernlos
em mglores de au-

lomoveis, tazem so-
bre esle ineguala-
vel producto.-

Mais potencia, Maior kilometragem !

ANGLO-MEXICAN PETROLEUM COMPANY LTD."

WILEMAN'S BRAZILIAN REVIEW

Reports from Brazil state that there will be no
coffee retained from the State of Minas aside from
the 40 o saerifice quota. *“The percentage destined
for ‘exportation will be freely delivered to the
miarkets to which it is destined, within the crop
vear”, The State of Rio de Janeiro decreed that
various State taxes amounting to approximately
y$482 per bag will be waived on the sacrifice quota.
The State of Sdo Paulo exempts the payment of
various taxes, amounting to 23300 per bag on the
sacrifice coffee.

Shipments from Brazil (12 Months)

July-June July-June July-June
1932-33 1931-32 1930-31
Rio de Janeiro. 3.802.000 3.596.000 4.566.000

Santos .. .. .. 6.470.000 9.656.000 10.075.000

Victoria . 1.475.000 1.274.000 1.683.000
Bahia .. .. .. 217.000 221.000 356.700
Paranagua .. 62.300 273.400 345.100
Pernambuco 178.800 48.000 126.600
Ang. dos Reis. 264.000 ...... ... Liia....

12.469.100 15.068.400 17.152.400
Shipments from Colombia (12 Months)

July-June July-June July-June

1932.33 1931-32 1930-31
United States. 2.970.118 2.674.669 2.740.758
Europe.. .. .. 353.022 315.231 225.628

Elsewhere .. 39.681 24.652 34.036
3.362.821 3.014.552  3.000.422

ETELEGRAPH
————AND

TELEPHONE

to all Parl’s of the world.




;‘v\ugust 14,1933 ”

WILEMAN'S BRAZIIAN ¢ REVIEW

15

On July 1st the National Coffee Department re-
solved to suspend the 10 % bonus in kind on ship-
ments to the United States, the bonus being gua-
ranteed, however, on all sales declared up to June
20th. Wheu.her the decision of the Department is
final is not yet known. There was a wide differen-
ce of opinion among the various branches of the trade
in different sections of our country, on the subject
of the'bonus. Some wanted to receive it while cthers
claimed that it disorganizedl trade, especially in low-
grade coffees. A suggestion was made, which also
met with much opposition, that the bonus coffee be
scld by the exporters, and the proceeds, less taxes and
charges, shculd be turned over to a Commlttee to be
used for advertising.

The report persists that a further reduction in
taxes is contemplated in Brazil and most buyers insist
on a clause in their contracts, “any reduction in taxes
for buyers, account.. Considering the ambitious pro-
gramme evolved for handling the current crop, inclu-
ding payment at the rate of 30% per bag for approxi-
miately 12.000.000 bags of coffee, it seems unlikely
that further reductions can be made at this time. We
have just received a cable from Brazil denying that
there will be an. immediate tax reduction,

The contract to be known as “Contract L”, the
details of which were given in our last report, was

adopted by the members of the Exchange, and tra-
ding will begin on July 24th for delivery in Septem-
ber, 1933, and later menths.- The new differences
between gratfles on the “D” contract as also shown
in cur last report, were adopted and will be effective
‘on deliveries beginning September, 1934.

During the period under review our market has
been considerably more active than for some time
past ani it was noticed that some of the buying was
for Brazilian account, a feature that has been absent
for a long time. Aside from this, there was some
outside buying, probably a belated recognition of the
fact that of all the commadities, coffee alone has
shown practically no improvement in price, notwith-
standing the dépreciaticn of the Dollar. Lately the
trade seems to be more friendly toward coffee and
quite some sales were made for delayed shipments
from Brazil at prices varying according to the shipper
and the time of shipment.

Colombian grades advanced about 3,4 c,” per
pound and there is considerably less disposition to
scll than at the recent low levels. With any encou-

ragement at all, prices appear willing to advance and
in view of the growing outside interest in the mar-
ket, it seems not unlikely that we shall see higher
prices, notwithstanding the unfavorable statistical
position.

July 13 June 22 July 13 June 22

Brazil Quotations— Colombian—

Santos 4s, Cost & Freight L. 8.44— 8.90 8.25— 8.55 Bogota, good, washed .. .. .. 1014 97
Santos 4s, Spot .. .. .. 91— 915 914 Manizales Excelso .. .. .. .. 1014 473
Rio 7s, Cost & Frctght 7.30 6.90 Medellin Execelso .. 11 —11%% 101,
Rio 7s, Spot .. .. .. .. .. .. 7% Central America—

Java Robusta— Guatemala, good, washed .. .. 104 10
Washed, Cost & Frelght . . o San Salvador, washed, first .. 1014 10
Washed, Spot .. .. 8% 83 San Salvador, washed, seconds Y El

Maracaibo— Mexican—

Trujillo .. .. .. .. .. .. .. 8ty 814 Cordoba, washed .. .. .. .. .. 91 9
Fair to Good .. .. .. .. .. .. 915 9% 915~ 9y Tapachula .. .. .. .. .. .. .. 4% 914
Cucuta, washed .. .. .. .. .. 11 1035 Coatapee .. .. .. .. .. .. .. 107 914
La Guayra— Haiti—
Caracas, washed .. . 10%—101%% 10 —101; Hand picked, choice .. .. .. .. 8% B4
Ilzuerto c_abelllia SRS 3% o 3:4 10 Jamaica—
uerto, Cabello, was ed‘ o 10 —-10% T Good ordinary .. .. .. .. .. 81y 81y
W quote:
RII CONTRACT “A" July Sept. Dec. Mar. May
July 13 . 6.17 6.24 6.43 6.69 6.65
June 22 ., . e e e e e e e 5.69 5.64 5.61 b6.56 5.53
SANTOS CO\ITRACT “D"
July 13 .. .. .. .. 8.56 8.66 8.7% " B.T8 8.80
June 22 e e e e e e e 7.92 7.87 7.80 7.70 7.65
COLOMBIAN CONTRACT “H"
July 13 .. ..., . e e 10.45 10.55 10.55 10.55
June 22 . 9.72/95 9.71

THE COFFEE MARKET

Santos

The month of July began with the same lack of
animation evidenced during the last days of June, the
price for “HARDS”, type 4, being mantained at
108000 per kilo, while the same type of fine Coffee
was quoted at 13$100. This did not prevent the
usual success ful results being obtained by the D. N.
C. at tL= auction sale, where the total stocks offered
were sold at prices above the fixed limit..

The new depreciation of the American Dollar,
increased considerably the amount of “transactions
made with North American currency, causing a new

5

nominal high quotation at the New York Stock Ex-
change.

While this seemed to turn in our favour, the
reality was the opposite.  With the American Go-
vernment off the Gold Standard, so depreciating the
dcllar, these purchases are really being paid for
with a lower value than before.

The Coffee is thus suffering the consequences
of the exaggerated claims made on the credits abroad
in order to maintain the excessive prices obtained
by artificial valorization, which greatly over bur-" .
dened our higgest source of wealth with absurd
taxes and fees.

Due to the intervention of a powerful concern, :
the Coffee trade has been animated during the . :
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first fortnight of July. The considerable number ci
transactions held the prices up-ward and the market
was mantained in a general steadier basis.

The new depreciation of the Dollar contributed
{o keep the {ransactiions hased on North American
value, on a high level. .

The new highs of our Coffee at the New York
Exchange does not seem to be an authentic impro-
vement of our postion in the American Market, but
rather a consequence of the inflation policy forced
by Pres. Roosevelt. We should indeed take advan-
tage of {his oppurtunity to stimulate our Exporta-
iion.

The D. N. C. fixed the time for payment of
the Coffees -included in the ‘*“‘quota de sacrificio”,
actually compulsorily sold to the said D. N. C., at
120 days. This is a great benefit, for it facilitates
credit; further, these Coffees were exempted from
payment of the Emergency-tax of 58000 and a re-
quest was also officially advanced to the Institute
— by the Intervenlore — to suspend the 13000
Geld-tax.

In this periol of time frost caused conside-
rable damage in various zone of the States of Sio
Paulo. In a singel Fazenda around Mogyana, 10.000
Coffee-irees were destroyed.

The sudden changes verified at the New York
Exchange could not help influencing Santos’ Mar-
ket. Continuing the depreciation of the dollar and
also owing to the large purchases being realized by
Havre in New York, as the new Laws restricting the
importation of Coffee decreed by the French Go-
vernment are soon to be promulgated, helped to in-
crease to about 20.000.000 the value of transactions
realized up to the middle of July, thus giving the
Market an animation recalling the good fimes, espe-
cially for the hard coffees. But after a very short
period the New York Exchange became undecided,
somewhat dissipating the confident expectation —
and causing a certain drawn- back on the part of the
Exporters.,

Nevertheless, the daily sales in New York have
attained a rather considerable volume reaching, in
a single day, to about 300.000 bags.

Shipments in Santos were of considerable volu-
me and the fransactions in dollars did not suffer
any decrease. The month ended very calmly and
with little inierest: the exporters were -generally
buying only the exact quantities needed to comple-
te their shipments. This, however, did not sensibly
prejudice the previous quotations.

(Boletin Medeiros) .

SWEDISH COFFEE STATISTICS
MESSRS. M. A. SEYMER & C.°
Stockholm, Jaly 18th, 1933
Bags of 60 kilos

Stocks: - 1933 1932 1931
Jan. 1st 126.767 105.704 125.136
Febr. 1st 91.967 76.553 127.308
March 1st 83.259 89.914 129,937
April 1st 58.236 106.760 137.379
May 1st 61.449 140.442 157.387
June 1st 70.353 121.860 167.283
July 1st 87.878 127.919 176.729

Arrivals:

Jan. 27.359 64.178 61.346
Febr, 46.628 46.235 60.669
March 72.381 46.882 72.112
April 72.042 79.125 84.678
May 97.369 41.445 58.038
June 64.866 52.071 79.6567
L 380.645 329.936 416.490

~  Deliveries:
Jan., 62.159 93.179 59.174
Febr., 55.336 32.874 58.130
March 97.404 30.036 64.570
April 68.829" 45.443 64.670
May 88.465 60.027 48.142
June 47.341 46.012 70.220
419.534 307.671 364,906

THE DRAIN OF THE 1933/34 CROP,

ANGRA DOS REIS

The contribution per state producer

Minas Geraes 15,000  of coffee is as follows:—
In accordance with the distribution BAHIA
made by the D. N. C. for the drain of Bahia 10,000 Bags
the 1933/34 crop, the following will be  Minas Geraes 7,000 8. Paulo 950,000
the monthly exports from the respective PARANAGUA ) 17000 Minas Geraes 2‘75’000
. ‘ 3 .. )
ports: . . Parana 25,000 ES-pll‘ltO Santo 90,000
SANTOS X RECIFE E. do Rio Janeiro 60,000
- < Paul (,ba%S Pernambuco 5000 T arz-mé. 25,000
wm_ S, ‘au 3 900,600 Minas Geraes 3,000 Bahia 10,000
do Minas Geraes 75,000 -——=  Pernambuco 5,000
Goyvaz 1,000 8,000 Goyay 4,000
Total monthly 1,419,000 —
979,000 Total 1,419,000
RIO DE JANEIRO o
Mina= Geraes
Minas Geraes 150,00 Oswaldo Aragdo da Stiugira .
g. Paulo 50'000 Corrector de Fundos Publicos EXPORTS COFFEE FROM THE
S. Pa K ———— PORT OF RIO DE JANEIRO .
Esp. Santo 15,000 G. FRASER
. . During June 1933
275,000 E- SAUTTER (IN BAGS O
275, F 60 KILOS)
VICTORIA W. DIXON
Espirito Santo 75,000 Rua da Candelaria, 28 - 20 andar Shippers
Minme Gornn, 25000 Telaphones 310331034 - 4.2331.2338-3333 PP Bags
Caixa Postal 210 Ornstein & C.° 48 g1 g
End. Telegr. “FRASER"” R . ’
100,000 lo  Theodor Wille & C.* 42,019
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Finland,
Finland,

§

FLEET: 15 MOTOR SHIPS
TOTAL TONNAGE 108,600 TONS

Regular Service Between

Sweden-Brazil,
Norway, Sweden-Chile and Pert,
Norway-North Pacifie, and vice-versa.

Finland Sweden-River Plate; é

Sweden

Outward Sallmgs From Sweden:

PEDRO CHRISTOPHERSEN — 23rd July
SUECIA — 5th Aug.
PACIFIC — 19th Aug.

Sailings for Sweden & Finland: From Rio:

LIMA — 18th Aug.
VALPARAISO — Gth Sept.
PEDRO CHRISTOPHERSEN — 24th Sept.

For further partieculars apply to the Agents: —
Williams & Co., Pernambuco, Guendeville & Co.,
Bahia; Hard Rand & Co., Victoria: Johmson Line
Agencies, Santos; Wigg Brothers, Rio Grande, and or

LUIZ CAMPOS FILHOS & CO.

RUA 10 DE MARCO, 117 — RIO DE jANEIRO

Vivacqua Irmaos, % Al 40,846  Baltimore 7142  Genoa 2,837
E. G. Fontes & C. 27,232 8. Pedro 5135  Amsterdam 2,363
McKinlay & C.° 22,148  Jacksonville 3:175 'Viborg 2?32
Cia. Nac. Comm. de Café 21,424  Norfolk 2,135 . Gothenbur '2,105
A. Jabour & C.” 16,824  S. Francisco 1,250  Naples - £ 1,839
Leon Israel Comp. S. A. 16,075  Philadelphia 737 Constanza 1'806
Sinner & C.° 13,106  Boston 600 Abo 1,700
Hard, Rand & C.” 9,445  Portland 375  Ancona 1'519
José Guarino 9,339  Seatle 25  Dantzig 1'464
Rehbello Alves & C." 8,914  Vancouver 15  Gdynia 1’393
Pinto Lopes & C.° 6,643 ————  Oslo 1'295
Amaro da Silveira & C." 5,000 105122  Leixdes 1276
Arbuckle & C.° 4,718 Copenhagen 11158
Pinheiro Ladeiro & C.° 4,694 Fiume ,'928
: Marcellino Martins Fitho & C.» 4620 inn’ : Sundsvall 875
] ruwoso s | DRGNS WOIID QBIVICE [ o ai7
i Souza Pimentel & C.° 2,886 Venice 826
! Empreza Café Brazil ‘Oriente 2,650 HEAD OFFICE: Wasa 805
American Coffee Corporation 2,339 28, Bishopsgate LONDON, E. C. 2 Kotka 795
;5 Castro Silva & C.° 2,148 _ | Enquiries invited from firms: Malta 630
\ S. Pereira & C.° 2,046 ‘a) vz!m desire foreign commercial Reykjavick 620
B. Gonalves & C: vovt | soections o vepresntatione, | Lighon oe2
Bote'ho Martins & C.*, Ltd. 1,895 Purchaserg or Agen*< in other countries, Rotterdam 551
Norton Megaw & C.° 1874 | BENDIEN'S WORLD SERVICE is the |  poge 539
Cia. Armazens Geraes S. Paulo 1,620 | 5% P00 P00 ©0 Bl over the | Ixpilla 525
Serafim Fernandes & Garcia 1,645 whole world. Uleaborg 485
Luigi Bozzo d’Erminine 867 When travelling abroad, you are invited Gefle 438
. to visit our ~offices, advising us
Fraga, Irmdo & C.°, Ltd. 817 beforehand of your requirements, so Barcellona 400
Paiva Nunes & C.° 776 'U};Itv (i)" order, to sravoef?me, e oy be Palermo 362
Fabio 1.\Tetto 450 get:er pIg:‘x?t)iﬂol: toou recei:'zesyo; ema Hernosand 325
Junq.uen'a Meirelles & C.” 400 Write giving references, to: Dubrovnick 315
Hadjes & C.* 242 BENDIEN'S WORLD SERVICE Kalmar 263
Mario Te%les. 150 Cesar R. Carnevale Galatz 258
E. M. Oliveira Castro 150 RUA MAYRINK VEIGA No. 28 Bergem 250
; Ibraim & Irméo 78 _ . . Gibraltar 1565
’ Nuno Pereira & C.° 50 or, P. 0. Box 1215 — Rio de Janeiro Nantes 138
; Sylvio Gampestrini .40 Nikobing 125
Departamento Nac. de Café 12 EUROPE: Thisted 125
Cia. Expresso Federal 3 Havre 29,249 . Luléa 125
—~—— Tyieste 23,662  Valence 100
Total 330,521  Hambuwrg 13,132  Bordeaux 88
e Destination Antwerp 11,387  Trondjhen 7%
Ea 5 Stambul 10,530 Barleta 63
NORTH AMERICA: Marseilles 8,739  Salonica 63
New Orleans 40,127  Helsinki 8,855  Norresundby 62
New York 34,341  Pireu 7,452  Funchal 50
Houston 10,065  Stockholm 2,992 Uméa 33




ILEMAN'S BRAZILIAN REVIEW August 14, 1933

18 W
Braila 33 Ceuta 95 E. Johnston & C.” Ltd. 55,462
Ratimo 2b Motaganein : 63 American Coffee Cor. - 43 992
Leith 13  Beira 27 Naumann Gepp & C.° Ltd. 42,562
Messina 12 Luderitz Bay 7 Lima Nogueira & C.° 38,562

. Walish Bay 5 Cia. Leme Ferreira 38,101
151,709 Junqueira Meirelles & C.* 35,847
SOUTH AMERICA: I 29,546 Almeida Prado & C.° 30,153
Buenos Ayres 23,333 ASIA: Cia. Prado Chaves 28,122
Montevidéo 2,618 Smyrna 2,000 Leon Israel, S. A. 26,975
Rosario 1,015  Mersina 1,000 Sociedade Anonyma Levy -+ 19,816
———  Jaffa 513 Arbuckle & C.° 19,088
26,866 Samisoun 500 Oswaldo Ferreira & C.” 18,751
AFRICA: Beyrouth 438 Sampaio Buene & C.° 16,001
Alger 8,174  TLimaso 126 Nioaec & C.°, Lid. 14,341
Oran 4,470  Tanarea 125  Exportadora “Café Brazil”, Ltd. 14,293
Alexandria 2,581  Famagusta 63 Zander & C° Lid. 18,197
Cap. Tonw 2,514 Ramos Silva & C.° 18,117
Algoa Bay 1,841 4765 Raphael Sampaio & C.” 12,790
Durban 1,521 COASTWISE: A, Sion & C.° 12,676
Tunis 1,303 Cabotagem: Ernesto de Freitas Junior 10,259
Casablanca 1,114  gouthern Ports 7,154 Nossack & C.° 10,109
Phi.ippeville 86U Northern Ports 5,859 Martins Gregory & C.* Litd. 9,485
Las Palmas 745 Silva Ferreira & C.° 7.867
Mossel Bay 708 12,513  Cia. Paulista de Exportagio 6,827
East London 576 Exp. Rubiac. Lid. 5,944
Lourenco Marques 5556 otal 330,521 Me. Lauchlin & C.* 5,912
Teneriffe 466 ) Hermann Gaih & C.* 5,585
Porto Said 406 EXPORTS COFFEE FROM THE B. Gonga_lves &—C.", Lid. 5,365
Tripoli 326 PORT OF SANTOS Assumpeiio Irmdo & C.° Ltd. 4,526
Bone 303 A Wright & C.° Ltd. 4,100
Mellila 253 During June 1933 Franco Soares & C.° 4,014
Sousse 133 (IN BAGS OF 60 KILOS) Sociedade Naec. Exportadora Litd. 3,807
Sfax 126 Shippers Rebello Alves & C.° Litd. 2,950
Dakar 125 Bags A. Ferreira & C. 2 500
Larache 126  Theodor Wille w C." Ltd. 251,027  Vidal & C.° 2,313
Suez 125 Hard, Rand & C.° 100,775  F. N. Hagebock 2,110
- ===

our
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SUBSCRIPTION FORM

WILEMAN'S BRAZILIAN REVIEW
<>

Please enter Z- subscription fo Wileman’s Brazilian Review for one year begin-

>
poe
«Q

——

Address

CAIXA DO CORREIO (P 0. Box) 809
RIO DE JANEIRO

In Brazil

TERMS OF SUBSCRIPTION (Pest Free)
- e e . Rs. 1005000 Payable In advance

= s .

Elsewhere . .

e e £ 500
Single copies (to subseri-
bers only) .

.« e e Rs. 2S000
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Maurice Fehr

Soe. Mogyana Exportora Ltd.

A. Duarte Pereira '

Federagdo Paulista .das Coope-
rativas de Café

Eugenio Teuber

Claudio Novaes

Dep. Nacional do Café *

Elias Elbas

Leon Hazan & C.*

Emilio Peirone

Manoel Vallejo

Paiva Nunes & C.*

Rodolpho Weil

Sundries

Censumption or board

Somma

CABOTAGEM:
Junqueira Meivelles & C
Elias Elbas
Hard, Rand & C."
Sundries

Total.-
Destination

NORTH AMERICA:

New York
New Orleans
Boston
Houston
Jacksonville
Philadelphia
San Pedro
San Franeisco -
Baltimore
Seattle
Vancouver
Portland
Montreal

EUROPE:
Havre
Hamburg
Bremen
Amsterdam
Antwerp
Rotterdam
Copenhagen
Genoa
Trieste
Marseilles
Gothenburg
Stockholm
Barcelona
Helsingborg
Naples
Venice
Bordeaux
Oslo
Malmoe
Halmstad
Livorno
Dunkerque
Bergen '
Ahiis
Gefle
Gdynia . .,

-

2,000
1,351
1,176

1,100
1,099
1.000
796
750
701
610
572
250
8

22
73

950,198

1,145
525
105

2

952 075

225,096
182,430
45,735
32,108
15,440
14,665
12,103
5,949
2,103
2,275
1,935
1,700
535

547,502

113,416
83,063
32171
31,923
30,324
20,072
12,189

9,923
8,569
8,520
8418
5,709
4,806
4,177
3,343
1,587
1,376
1,315
956
776
749
725
527
525
451
451

Odense 427
Helsinki 340
Bilbdo 276
Norrkoping 250
La Corunha 2549
Ancona 250
Nodesundby 250
Civitaveechia 164
Cadiz 150
Dantzig 144
Verberg 138
Fiume 126
Randers 125.
Oscarshamn 125
Luléa 125
Oruskoldwick 125
Ystad 125
Cariskrona’ 125
‘}Q.C?‘:EGC‘CQOK‘QOOQ.Q0.0.'&O.C- CAOTOHC0 8

Companhia Nacional ‘3
de Commercio de Café &

Rio de Janeiro
Rua da Quitanda, 143

eiuiag

Cable Address “‘AXECO®”

COFFEE
EXPORTERS

Agents and Sub-Agents all 3
over the world

R A R R O L TR E OB I HOE O
issuiniatnis eteelatu e int uleteu nlnlut utu{n niuninln u s n el

poaeniucasusats tniutntaiuieiate isTetate Latatululntntnss

b

Gibraltar 125
Palermo 90
Catania 65
Bari 63
Abo 50
Nantes 25
Toronto ’ 15
Uméa 13
Vasterwick . ] 13
Nykiobwig 13
Kolding 13
Cagliari ~ 13
Messina T
Southampton 1
: 390,072
SOUTH AMERICA:
Buenos Aires 10,802
Rosario 678
Montevidéo 50
11,530
AFRICA:

Alexandria 793
Las Palmas 110

Alexandretta 63
Turku 50
Tanger b
1,02t
COASTWISE:
Porto Alegre 1,361
Pelotas 375
Rio Grande 160
Itajahy 1
1,877
Total geral 952,075
CLEARANCES FROM THE PORT
OF VICTORIA
From 1st to 8th. July, 1933
JULY, 1st.
“Siqueira Campos™
HAVRRE
Theodor Wille' & C.” 726
Cliveira Brothers '138
ANTWERP
Theodor Wille & C." 125
Ornstein & C.° 188
Armando Pinto & C.’ 163
ROTTERDAM
Theodor Wille & C.” 51
Ornstein & C.° 457
HAMBURG
Reis & C., Ltd. 250
Oliveira Brothers 38
Vivacqua Irmaos, S. A. 175
Sydney Pergira & C.” 25
DANTZIG
O1instein & C.° 50
“Santarem” 2,386
NEW ORLEANS :
Oliveira Santos & C." 1,250
Reis & C.°, Ltd. 1,025
Sydney Pereira & C." 500
Arbuckle & C.° -250
HOUSTON
Armando Pinto & C.” 1,500
JULY, 5th. 4,525
“Santos”
GOTHENBURG
Oliveira Santos & C." 250
STOCKHOLM
Sydney Pereira & C." 125
UMEA
Hard, Rand & C.* 125
NORRKOPING
Hard, Rand & C.”
GEFLE

Qliveira Santos & C.* ™
Ornstein & C.*
GDYNIA
Ornstein & C.”
Theodor Wille & C.
Armando Pinto & C.°
DANTZIG
Sydney Pereira & C.°
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JULY, 6th. CLEARANCES FROM THE PORT PHIL’ADAEL'PHIA
“Parnahyba™ OF VICTORIA Of‘nstein & C_'
NEW YORK Vivaequa Irmaos, S. A,
Arbuckle & C. 1,750 From 17th te 26th July, 1933 .
Vivacqua Irmidoes, S. A. 888 JULY, “19th’ .
Sydney Pereira & C.* 275 JULY, 17th. La Plata Mara
Ornstein & C.” 25 “Gaasterland” NEW nORLEANS
Armando Pinto & C.- 25 AMSTERDAM Hard, Rand.& C. .
BALTIMORE ) Theodor Wille & C.” 397 Sy-dm.zg‘r Percira i(é
Hard, Rand & C.” 673 Oliveira Santos & C.' 50 Oliveira Santoi .
Ornstein & C.° 50 Ornstein & C.° 25 Arbuckle & C.HOUSTON
NORFOLK . g
Hard, Rand & C.° 500 q72  Armando Pmtc;I &UC;PON
Ornstein & C.° K] “Ruy Barhoza™ gf/gp'r'
1,265 HAVRE NEW ORLEANS
v @ = Theodor Wille & C.° 695 Armando Pinto & C."
JULY, sth. eod .
“Mendoza” Oliveira Safxtos & C. 375 Hard, Rand & C.°
Armando Pinto & C. 250
) GIBRA»LTAR ANTWERP
Theodor Wille & C 19
Armando Pinto & C. 125  Theodor Wille & C.- 13 JULY, 22nd. .
Hard, Rand & C. 13 Armando Pinto & C. 38 “Pernambuco
' ) i . C 5 HAMBURG
ORAXN Cruz S.obnnhnf & C. 250 Reis & Co Lid
Theodor Wille & C." ggy  Ornstein & C. 26 Reis & €5, Ltd.
Sydney Pereira & C.” 1,546 RCTTERDAM “Kr. Margareta”
Vivacqua Irmacs, S, A 188  Thecdor Wille & C.° 13 : garet
ALGER Ornstein & C.” 44 STOEKHOLM
Theodor Wi'le & C." 1144 HAMURG Hard, Rand & C.*"
Armando Pinto & C.° 125 A, Prade & C.- 714 Th'em'ior Wﬂle-& C. .
Ormsein & o BERGEN Cvney Dereiva & O
Ornstein & C.- 30 Hard, Rand & C." 50 V?’V:CY o 5 .A
CEUTA qua Irmaos, S. A.
Ovrnpstein & C. 14 2468 o tein & G GEFLE
. GENOA JULY, 18th. m :
Theodor Wille & C." 13 “West Imboder™ ) GDYNIA
Vivacqua, Irmaos S, A. 125 Armando Pinto & C.°
MARSEILLE BALTIMORE KALMAR
Theodor Wille & C. 375 Theodor Wille & €. 2,500  Sydney Pereira & C.”
Sydney Pereira & C.° g Omsten & €7 500 HELSINGBORG
MELLILA NORFOLK - Hard, Rand & C.'
Theodor Wille & C. 13 Arbuckle & C.° 250
Armando Pinto & C.- 19 Oliveira Santos & C.- 250
CASABLANCA JACKSONV. JULY, 26th.
Theodor Wille & €. $1  Theodor Wille & C.- 500 “Equator™
Sydney Pereira & ( 250  Vianna Leal & C. 1,000 DANTZIG
Vivacqua Irméios, S. A 750  Sydney Pereira & C.”
4.469  Arbuckle & C.” 250  Cia. Nac, Comm. de Café
FPOCOABOCL0GIVNEOHTUI IO ODUOC IO OO TR OO 0000 TI0 GO KOO OGO AR

DEN NORSKE SYD-AMERIKA LINJE

500
50

6,550

1,250
1,500
590
125

250

2,000

6,478

650

38¢
500
354
250

25

552
170

NEXT SAILINGS
FOR RIVER PLATE

m/s “COMETA”, 25th August
m/s “PARA", begin. September

For further particulars apply to

mmmmmumnmqmbmbpmwom

modern diesel motor liners.

. (The Norwegian South America Line)
Regular Service to Denmark, Finland, Norway. Baltic, River Plate & vice-versa with 8 fast going

NEXT SAILINGS

FOR FINLAND, DENMARK,
ANORWAY & BALTIC

m/s “SALTA” 25th August
“BORGAA" 4th September
m/s - “COMETA” end. of Sept.

»

FREDRIK ENGELMART & CIlA.—RUA S PEDRO N. 9 - RIO DE JANEIRO
ALEX S . GRIEG & CI A. — PRACA DA REPUBLICA, 51 — SANTO3
e O R A RO, 0 O O PO PO B A RO O R O RO LR
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NEUFAHRWASSER
Sydney Pereira & C." 438
GDYNIA
Sydney Pereira & C." 1,110
Armando Pinte & C." 336
Theodor Wille & C.” 243
Arbuckle & C.° 126
Oliveira Santos & C.7 100
“Delvalle” 3,075
NEW ORLEANS
Hard, Rand & C.° 2,000
Vivacqua Irmaos, S. A. 1,009
Ornstein & C.° 750
Vianna Leal & C.° 1,250
Oliveira Santos & C." 750
Sydney Pereira & C.- 500
HOUSTON
Hard, Rand & C.° 125
Oliveira Santgs & C.” 250
HOUSTON
W/OPT.
NEW ORLEANS
Hard, Rand & C.” 750
Vivacqua Irmétos, S. A. 1,000
Ornstein & C.° 1,250
Vianna Leal & C.* 500
10,125

MOVEMENTS OF VESSELS
FURNESS PRINCE LINE

(HOUDER BROTHERS & CO.
(BRAZIL) LTD. AGENTS)

M-S- “Eastern Prince” leaves Rio 24th
August for Trinided and New York.
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WILEMAN'S

M-S “Wcitern Prince” due Rio de Ja-

nziro from New York 25th August,

sails for Santos, Montevidéo and

Buenos Aires. - )

M-S ‘“Western Prince” leaves Rio Tth
September for Trinidad and New
York,

3-8 “Southern Prince” due Rio de Ja-
neiro from New York 8th Septem-
ber, sails for Santos, Montevidéo
and Buenos Aires.

*1-8 “Scuthern Prinee” leaves Rio 21st
September for Trinidad and New
York.

¥i-S “Northern Prince” due Rio de Ja-
neiro from New York 22nd Septem-
ber, sails for Santos, Montevidéo
and Buenos Aires.

JOHNSON LINE
Agents Luiz Campos Filhes & C.
SHIPS MOVEMENTS

OUTWARDS
M-8 “Vayparaiso” left Gothenburg on
the 9th ult, Rio on the 2nd inst,
Santos on the 5th inst., for Monte-
vidéo & Buenos Airves.
left Go-
for Rio,

M-S *“Pedro Christophersen”

thenburg on the 23rd ult.,
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Baeth Line, Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID and SOUTH BRAZIL

BRAZILIAN REVIEW
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Santos & Buenos Aires. Due to
f arrive here on the 17th inst.
M-S “Suecia” left Gothenburg on the
" 5th inst.,, for Rio, Santos, Montevi-
déo & Buenos Aires, Due to arrive
here on the 30th inst.
M.S “Pacific” due to leave Gothenburg
on the 18th inst., for Rio, Santos
& Buenos Aires. Due to arrive here
on the 12th prox.
M-S “Kr. Margareta” due to leave Go-
thenburg on the 4th prox., for Rio,
Santos, Montevidéo & Buenos Aires.
Due to arrive here on the 29th prox.

HOMEWARDS

M-S “Santos” lzft Buenos Aires on thz
23rd June, Santos on the 1st ult,
Rio on the 3rd, Vietoria on the 5th,
Bah'a on the Tth ult., and arrived
at Gothenburg on the 29th ult.

M-S “Kr. Margareta” left Buenos Aires
on the Tth ult., Monievidéo on the
11th Santos on the 18th, Angra on
the 19th, Rio on the 20th, Vietoria
on the 22nd ult., and due to arrive
at Gothenburg on the 16th prox.

M-S “Sen Francisco” left Buenos Aires
on the 26th ult., Santos on the 2nd
inst. Rio on the bth, Victoria on the
7th, due Bahia on the 9th inst,, for
Sweden and Finland.

M-S “Lima” due to leave Buenos Aires
on the 9th inst., Montevidéo on the
10th, loading at Santos on the 15th,
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(CALLING AT BARBADOS)
also between
LIVERPOOGL., LONDON, HULL. HAMBURG, ANTWIERD, HAVRE, ROT'I‘ERI?;\.\I. OPORTO
LISBON, MADEIRA, PARA. MANAOS, MARANHAO, CEARA, PARNAHYBA. IQUITOS
Agents for NORTH and SOUTH AMERICA
PARA PERNAMBUCO Frederick von Sohsten BAHIA
MANAOS NATAL Frederick von Sohsten' RIO DE JANEIRO /
MARANHAO (Booth & Co. CABEDELLO S. A. Wharton Pedroza: SANTOS Wilson, Sons
CEARA (London), Ltd.' MACEIO R. W. B. Paterson RIO GRANDE DO SUL, & Co., Lid.
PARNAHYBA ' VICTORIA Arbuckle & Co. ,PELOTAS \
IQUITOS FLORIANOPOLIS  Guilherme H. Chaplin PORTO ALEGRE

PARANAGUA Empreza de Melhoramentos Urbanos de Paranagui. SAO FRANCISCO DO SUL.
R. 0. N. Addison. BARBADGS: H. Jason Jones & Co.'

THE BOOTH STEAMSHIP CO. LTD.
CUNARD BUILDING — LIVERPOOL

BOOTH AMERICAN SHIPPING CORPORATION
17, BATTERY PLACE — NEW YORK .
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Rio on the 18th, Victoria on the 21st
inst., for Sweden and Finland.
M-S "Valparaiéo" due to leave Buenos
Aires on the 50th inst., loading at
Santos on the 4th prox., Rio on the
6th. Victoria on thz 9th prox.. for
. Sweden and Finland.

MUNSON STEAMSHIP LINES

Federal Express Co.
General Agents
Passengers steamers:—

“Pan America” sailed Buenos Aires July
29th. Arrived Santos August 1st.
Sailed August 2nd. Arrived £ Sai-
led Rio August 3rd. Due Trinidad
August 11th. New York August
16th. :
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“ American Legion” due Buenos Aires

August 9th. Sails August 12th.
Arrive Santos August 15th. Sails
August 16th. Arrives & Sails Rio
August 17th. Due Trinidad August
s5th. Bermuda Augusi 28th. New
York August 30th.

“Western World” sailed New York Au-

gust 5th. Due Bermuda August Fth.
Rioc August 18th. Santos August
19th. Montevidéo August 22nd.
Buenos Aires August 23rd.

MC CORMICK STEAMSHIP CO.

(P. A. B. LINE)

Federal Express Co.
Gal. Agents

“Hollywoed” sailed from Buenos Aires

“West Ivis”

“W.

July 30th. Monte July 31st. Arrived

Santos August 4th, Sails Augus:

T7th. Sails Rio August 8th. Cal
Bahia August 13th. Gff Pari Au-
gust 18th. Thence Trinidad, Colom
bia & U. S. Ports.

sailed Los Angeles June
30th. For Central America Ports
and for Santos Where She Due on
August 9th. Thence Sail for Buenns
Aires direct.

Camargo” sails Buenos Aires Au-
gust 16th. Montevidéo August 17th.
Due Santos August 21st. Sails Au-
gust 23vd. Rio Sails August 25th.
Bahia August 29th. Off Para Se-
ptember 3rd. Thence Trin‘dad Co-
lombia £ U. S. Pacifie Ports.
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Tlle City of Santos Improvements Company,Limited
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ESTADO DE SAQ PAULO — CAIXA 4 — SANTOS -

— Speeial coke and tar produerd by the continuous carbonization process:
crude benzol and oils for the manufacture of dirinfectans.

GAS DEPARTMENT. Also soft piteh

for waterproofing purposes,

WATER DEPARTMENT.
Ships supplied with water

Special cheap rates for jndustrial supplies.
ef 150 tons per hour if required.

-~ Distribution on the constant .upply system.
of guarantred purity. at the rate

ELECTRICITY
hour consumers,

TRAMWAYS DEPARTMENT.
Special terms for large
building material at cheap rates,

MOTOR OMNIBUSR SERVICES: Town Avenues and Beach.

Telegraphic Address “CEDADE” —_ Santos

Installotions of
vqmix's,

for Lizht and Power.

vagnitulde

any Cheup power for long-

Al .tc|

tickets
Eleetric
“Companhia City,

Seventy kilometres of rapid
parties, pareel  delivery:
Goods Trom interior

with non-stop service.
transport of goods and
Desvio Saboe”.
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THE WESTERN TELEGRAPH

paaieinsulviaivielelstu)e fate sl tetule uzuta Wate tatatute tnluze:ulu e2u nTu u nrn T ns n T n e n e

GOMPANY, LIMITED.

—-~ Established in Brazil in 1874, —~
CABLE STATIONS SOUTH AMERICA
BRAZIL: Parda, Maranhiio, Ceard, Recile,
Maceid, (Jaragud), Bahia, \xcuurm, RIO
DE JANEIRO, Santos, Sio Paulo, Floria-
nopolis, Rio Glande do Sul
URUGUAY: Montevidao
ARGENTINA: Bucenos Ayvres
WEST COAST OF AMERICA
TELEGKAPH CO., LTD.
CHILI: Valparaise, Santiago, Ancd Pisa-

gua, Iquique, Antofagasta, La Selenn Co-
quimbo, C]‘;mr.epuon Coronel, Talcahuano
Ca a0

PERC(: Lima, Mollendo

—Direct route under one management—

EUROPE EASTERN TELEGR. CO. LTD.
LONDON: Tower Chambers, Moorgate,
Liverpool, Manchester, Glasgow New
castle-on-tyne, Birmingham, Bradford
Leeds. Cardiff.

MADRID:

LISBON:

AGENCIES: Paris, Rue Richilieu 73; Brus-
sels, 58. Rue Van Hammée; Humbulg,
Monkebergstr Caledonia Haus,a

HEAD OFFICE: of the Company, Electra
House Moorgate, London.

WESTERN UNION TELEGRAPH COMPANY

New York, 60, Hudson Street, New York; Boston, Montreal
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