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SAILINGS TO EUHOPE

lLondon Service ,T Southampton Seérvice Liverpon! Service

HIGHLAND ERIGADE 28 Mar. | ARLANZA 9 April | DESNA 4 April
HIGHLAND PATRIOT 11 April

HIGHLAND MONARCH 25 Apl‘ﬂ ALCANTARA 21 May
HIGHLAND CHIEFTAIN 9 May ARLANZA 4 June -

i

ASTURIAS 23 April | DESEADO 16 May
ALMANZORA 7 May ! DESEADO 25 July

| DESEADO 3 Qct.

THE ROYAL MAIL STEAM ‘PACKET COMPANY
RIO DE JANEIRO: AVENIDA RIO BRANCO, 51/53 — TEL. 4-5000
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Booth Line LiVGI’pOOl 1
Regular Service of Passenger and -Cargo Steamers Between J
NEW YORK, NORTH, MID and SOUTH BRAZIL |
e roomeemeereene SCALLING. AT BARBADOS) e momrem o - —- s oo oo memsw Snmeemmmmefir o i
.- [ e cwr eww....dlso between_ .. . o . e e e — % i
LIVERPOOL IONDON HULL. HAMBURG, ANTWERP, HAVRE, ROTTERDAM. OPORTO . f ,
LISBON, MADEIRA PARA, MANAOS M‘\ RANHAO CEARA, PARNAE&_’?_&_“IAQ.UITOS \
Agents for NORTH and SOUTH AMERICA +
PARA PERNAMBUCO Frederick von Sohsten BAHIA
MANAOS / NATAL Frederick von Sohsten RIO DE JANEIRO ’ . ' 1
MARANHZAO !Booth & Co. |CABEDELLO S. A. Wharton Pedroza SANTOS Wilson, Sons
CEARA (London), Ltd.|MACEIG R. W. B. Paterson _. RIO GRANDE DO SUL & Co,, Ltd. .
PARNAHYBA VICTORIA Arbuckle & Co. PELOTAS
IQUITOS FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE
PARANAGUA: Empreza de Melhoramentos Urbanos de Paranagud, SAQ FRANCISCO DO SUL.
R. 0. N. Addison. BARBADOS: H. Jason Jones & Co.
THE BOOTH STEAMSHIP CO. LTD.
CUNARD BUILDING — LIVERPOOL
BOOTH AMERICAN SHIPPING CORPORATION
17, BATTERY PLACE — NEW YORK
[ EV : &
= o
The Western Telegraph Company, Ltd.
.52 . ,
Established in Brazil in 1874. Direct route under one management
CABLE STATIONS SOUTH AMERICA EUROPE-EASTERN TELEGR. CO. LTD.
BRAZIL: Para, Maranhdo, Ceard, Recife, . :
Maceié, (Jaragna), Bahia, Victoria, RIO LONDON: Tower Chambers, Moorgate,
DE JANEIRO, Santos, Sdo Pauio, Liverpool, Manchester, Glasgow, New . N
Florianopolis, Rio Grande do Sul castle-on-tyne, Birmingham, Bradford g
URUGUAY: Montevidéo Leeds, Cardiff.
ARGENTINA: Buenos Ayres MADRID:
WEST COAST OF AMERICA LISBON:
TELEGRAPH CO., LTD.
CHILI: Valparaiso, Santiago, Arica, Pisa- AGENCIES: Paris, Rue Richilieu 73; Brus-
gua, Iquique, Antofagasta, La Serena, sels, 58. Rue Van Hammée; Hambur«r
Coquimbo, Concepcion, Coronel, Tal- Monkebergstr Caledonia Haus 5.
cahuano - HEAD OFFICE: of the Company, Electra
PERU: Callao, Lima, Mollendo House, Moorgate, London. -
WESTERN UNION TELEGRAPH COMPANY -
New York, 60, Hudson Street, New York; Boston, Montreal
n s &
-THE CITY OF SANTOS IMPROVE ]
ESTADO DE SAQ PAULO —— CAIXA 4 — SANTOS
GAS DEPARTMENT. — Special coke and tar produced by the continuous carbonization process: Also soft pltl.h N
for waterproofing purposes, erude benzol and oils for the manufacture of disinfectans. H
WATER 1_DEPARTMENT — Distribution on the constant supply system. Special cheap rates for mdustrlal
supplies. Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required. ;
ELECTRICITY DEPART“ENT- Installations of any magnitude for Light and Power. Cheap power for long-hour : i
consumers. Motor repairs. . - .
TRAMWAYS DEPARTMENT. Seventy kilometres of rapid electric service. Season tickets with non-stop ) ' £
serv‘;ce Special terms for large parties, parcel delivery; service to all points. Electric transport of
Ig)zf;vs:o ag:lo?g'ﬂdmg material at cheap rates. Goods from interior should be despatched “Companhla City, ;
MOTOR OMNIBUS .SERVICES: Town Avenues ‘and Beach. .
§ Telegraphic Address “CIDADE” — Santes
] G |
s —— - _——— = E
!
§
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Riode Janeiro Lighterage
Company Limited

Lighterage Contracts, Stevedores, Tug and
Launch Owners, Salvage Operators,

Fleet—150  Lighters: 18.000 tons  ‘total
capacity,

RAPID HANDLING OF CARGO GUA-
RANTEED.

Salvage Tug *Emily” equipped with Modern

Salvage Appliances.
RIO DE JANEIRO
Av. Rie Branco, 9-2nd. floor,

Room, 232

P. O. BOX 1164.

TELEGRAMS —  “LIGHTERAGE RIO-
JANEIRO”.

Codes — BENTLEY’S, A. B, C. 4th Edit:
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THE LEOPOLDINA RAILWAY
COMPANY LIMITED

Central Office — Bardo de Maui Station
Avenida Francisco Bicalho

Rio de Janeiro
TELEPHONE 8-2200

DAILY EXPRESSES
TRAINS TO INTERIOR

FROM DEPART. DESTINATION
BARAODE MAUA 5.40 ) Campos, Miracema, Itape-
NICTHEROY 6.15 | mirim, Poreciuncula,
BARAODE MAUA 5.40 % Friburgo, Cantagallo, Ma-
NICTHEROY 6.15 cuco, Portella,
NICTHEROQY 16.26 Friburgo to Rio Bonito daily

(On  Mondays,
days, Thursdays and Sun-
days to Maché).
BARAODE MAUA 6.00 E. Rios, Ub4, Ponte Nova,
BARAODE MAUA 6.00 Porto Novo, Recreio, Ca-
taguazes, Carangola.

NIGHT EXPRESSES

BARAO DE MAUA 20.45 )Campos, Itapemirim, Vi-

NICTHEROY 21.45 | ctoria — Mondays, Wed
LIEBER’S, A. 1. nesdays and Fridays.
LONDON — Dashwood House, Old Broai!l BARAODE MAUA 20.10 E. Rios, Uba, Ponte Nova,
) ’ Raul Soares — Mondays
Street, E. C. 2. and Thursdays.
—_— BARAO DE MAUA 20,10 Porto Novo, Cataguazes,
ENQUIRIES INVITED, Carangola, Manhuassi,

Mondays and Thursdays.
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Government
Bankers, Merchants and
Publicists m 59 Coun-
tries Around the World

read The Tea and Coffee

Officials,
. Trade Journal . AT
T SHIP AND SAIL
This paper is the greatest
T ———_

single factor for promoting BY

e e and MUNSON
STEAMSHIP LINE

Twelve Days to New York, Fortnightly Saillings by

d 25 years, student, expert, .advisor and coun- S.S. AMERICAN LEGION
s o i g S.S. SOUTHERN CROSS

good will
coffee trades.

publisher is

WILLIAM H. UKERS, M.A.

“All About Coffee” and “All About Tea”

author,

sellor on industrial and merchandising problems in the

. tea and coffee trades. S.8. PAN AMERICA
An advertisement in The Tea & Coffee Tra(’e Journal S.S. WESTERN WORLD
carries dignity and builds good will — “the only thing of All speed records for merchant ships between Rio de

permanent value.” Juneiro and New York are held by these 21,000 dis-

placement ton vessels. Combining express speed with
great steadiness, they offer the discrimiating traveler
the comfort and luxury of the best hotels.

STEAMERS DOCK NEW YORK AT PIER 15 OF

AN'S BRAZILIAN REVIEW NEW YORK DOCK COMPANY BROOKLYN
RUA ‘;I\nglﬂgl)i 16 RIO DE JANEIRO For rates & further information address
SRR THE FEDERAL EXPRESS COMPANY
THE TEA & COFFEE TRADE JOURNAL
' 19 WALL STREET, NEW YORK

SUBSCRIPTION IN BRAZIIL,
Adwertising rates on application

$4 per vear

" Agents for Brazil

Rio de Janeiro Santos Sao Paulo
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THE CALORIC COMPANY

RIO DE JANEIRO

Praca Maua, 7 — Edificio d'4 Noite — 12.° andar
I’. O. Box 1965

Telegraphic Address: = 'etrotoric” Telephone 3-5860

Diesel Oil

For internal

Fuel Oil

For Industries,

Railways, Steamers Combustion Eng:ines

Para,

S RS

hia and Santos

SSDGATE

LAMPORT & HOLT
BRAZIL SERVICE

FROM GLASGOW AND LIVERPOOL fo: Bahia, Rio de Janeiro, Santos, Rio Grande do Sul, Pelctas & Porto Alegre

From New York and South Atlantic Ports to Br zil and the River Plate
SAILINGS From Glisgow | From Liverpool 1‘ From New York |Frum Jacksonville' Due Rio
o e e e e E_.__;..:: »;ﬁA.:f_-Aj.i,—..-—zz
j “BONHEUR” i . — 2nd Mareh ; 23rd Mar.
3 “HOLBEIN” | — 11th Mar. ‘ — : - i 1st Apr.
“NASMYTH” |  18th Mar. 15th Mar. - i — i 15th Apr.
¥ “LASSELL" 15th Apr. 22nd Apr. ) — : — | 13th May.
4 ;
3; : B R . : . ,._.lw._______ﬁ
HOMEWARD SAILINGS
“BIEL A ” leaves Rio  about 18th March for {oNDON, HAMBURG & ANTWERP
ol “LALANDE"” do do do 20th March for TENERIFFE & LIVERPOOL
% “SWINBURNE"” do do do 27th March for BanBaDpos & NEw YORK
¥ “BRONTE" do do do 18th April  for Lonnon, HAMBURG & ANTWERP
o “DELAMBE?” do do do _20th April  for LAs PALMAS & LIVERPOOL
] Cargo taken on through Bills of Lading, via Rio de Janeiro, All steamers, outwards and homewards,
4 to Aracajii, Victoria, Antonina, Faranagud, Sio Francisco have accommodation available for Saloon
:4 and Santa Catharina. Passengers at economic rates.
1 Apply to:—
5 LAMPORT & HOLT, LTD.
1 Santos: F. S. HAMPSHIRE & Co., Ltd. RIO DE JANEIRO S. Paulo: F. S. HAMPSHIRE & Co. Ltd |
' B;ahla: :‘ STI%;’IIS;IJISOLI\; &&Co., Ltd. Av. Rio Branco, 46-4° and. Buenos'A’lres: LAMPORT & HOLT, L-d."~
d ernambuco: AMS & Co. TELS. 3-4830 e 3-0085 . Montevidéo: M. REAL AZUA.
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TYP. ALMANAK LAEMMERT — RUA CARLOS DE CARVALHO. 48 — TEL. 2.3031
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The Rio de janeiro Flour Mills & Granaries, Limited

Head Office: Offices:
48; Moorgate, Rua da Quitanda, 106/110
London, E. C. 2. Rio de Janeiro. . .
DEPOSIT.: iEien -

"Rua Curityba, 434, BELLO HORIZONTE.

Representatives in the Argentine:
Soc. Anonyma Molino Inglés (Argentina) Lida.,

BUENOS AIRES ROSARIO BAHIA BLANCA
Calle Sarmiento, 443, Calle Cordoba, 1438. Calle O’Higgins, 32.
FLOUR MILLS: Avenida Rodrigues \lves, 437 (Caes do Porio)
The Mill’s Marks Are: Awards:

“BUDA NACIONAL” ' Gold Medal — Paris .. ........ ... .. 1889
“NACIONAL” Grand Prix DBrazil St. Lounis ............. 1904
i “SEMOLINA™ ) » ” e 1904
“BRASILEIRA” ” " DBrussels ..., 1910
“GUARANY” ” - Turin ... ... i 1911

Hors Concurs — International Centenary Exh’bition of Brazil 1922

COTTON MILLS: Avenida Rodrigues Alves, 437 (Caeés do Porto)

Grand Prix — International Centenary Exhihition of Brazil 1922

M OINMHMO P A UULISTA I VI T AD &
_ MILLS - SANTOS
TELEGRAPHIC ADDRESS “MOPALA” OFFICES: RUA BOA VISTA, N° 7 — SAO PAULO
The Most Modern Mills in Brazil

_AGENTS FOR:

Biscoitos AYMORE Ltda. Massas Alimenticias
Quality equal to English biscuits BUT AT ITALF THE PRICE AYMORE Limitada

GRAND PRIX: :
International Centenary Exhibition of Brazil 1922 . HORS CONCOURS:
Lxposi¢ic Industrial e Agricola de Estado de Minas

HORS CONCOURS: Geraes, Juiz de Féra, 1927

Exposi¢io Industrial e Agricola do E. de Minas Gerzes, Juiz e Féra 1927 -
HORS CONCOURS & MEMBER OF JURY:

HORS CONCOURS & MEMBER OF JURY: Exposi¢io de Agricultura, Industria e Commercio.
Exposicio de Agricu'tura, Induscria ¢ Commercio, - Bello Horizonte 1927 . Bello Horizonte, 1927

These factories are equipped With the most modern and hygienic machinery, every care being taken in the manu-
facture their products.

TELEGRAMS : “EPIDERMIS” RI1O JANEIRO — TEL 4-1450/1 PosT OFFICE BOX No. 486

Agencies in every State of Brazil
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THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN'S LEADING EXPORT JOURNAL.
Founded 1892.

ERCHANTS, IMPORTERS and AGENTS in Brazil who are interested in the Trade of Great
Britain should Subscribe regularly to this old-establ'shed and influential publication. It pro-
vides its Subscribers with the most exhaustive and exclusive commercial news service and is the
connecting link between British Manufacturers and Merchants in all parts, of the world.

The Annual 511bscn[)t:0n is 105., or 25s. for Three Years, which

“includes unlimited use of s Information and Agency Dcﬁnrtnu’nts
““The British Export Gazeite” is Invaluable o Buyers of British Goods and all whe
. Want to Represeni British Firms in Brazlil.

Hend Offices: §6, FINQBUR\ I‘L\\ EMENT., LONDON, E. C. 2.
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Thileman’s Braszilian Review

Established 1898
EDITOR — H. F. WILEMAN
OFFICES: RUA DA QUITANDA, 163, 2° ANDAR
Sala 1
RIO DE JANEIRO

Telephone: 4-1966 — Caixa do Correio (P. O. Box) 809
Tel. Address: “REVIEW”, Riojaneiro.
——— )
Redactor Responsavel: H. F. WILEMAN
Redacgdo e Administragdo: R. da Quitanda, 163, 2.° and.

| J—

All Communications to be addressed to the Editor.
Subscriptions (Payable in Advance): —

Brazil, 1003000 per annum. Abroad £ 5 per annum.
Separate copies 2$000. Back Numbers 23500 per copy.

ADVERTISING RATES ON APPLICATION

AGENTS
NICTHERQY:—
José Kemp, Villa Pereira Carneiro, 70,
SAQ PAULO:—

C. T. Nash, e¢/o “Anglo-Brazilian Chronicle”, Caixa
Postal: 2124, ’
LONDON:—
G. Street & Co., Ltd., 6 Gracechurch Street E. C. 3.
NEW YORK:—
“The Téa and Coffee Trade Journal”, 79 Wall
Street.
COPENHAGEN:—
“The Secandinavian Shipping Gazetie”, 38 Vestre
Boulevard.

Notice:— The Editor is not responsible for Cor-
respondence or Articles signed with the writer’'s name
or initials, or with a pseudonym, or that are marked
“Communicated”. The Editor must likewise not necessa-
rily be held in agreement with the views therein
contained or with the mode of expression.

In accordance with the Brazilian Press Law, no cor-
respondence or contributien will be published in this
Review unless authenticated by the date, name, and
address of the contributor, though not necessarily for
publication.

Announcements of births, deaths and marriages
concerning subseribers and friends are inserted in this
“Review” free of charge,
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PHENIX

ASSURANCE COMPANY LIMITED
Davidson Pullen & Cia.

GENERAL AGENTS
Quitanda, 145 — Rio de Janeiro
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and Santos to South and Last African Ports

OPDPLPOPPeRD®

RioC Li, Ltd.

Direct Cargo Janeiro

Service from Rio de
THE JAPANESE STEAMER
Arizona Maru
(Under Contract)
Sailing 23rd. March, 1933
Capi: Town, Mossel Bay, Algoa Bay, Last
London, Durban, and Lourengo Marques,
Fellowed by

Arabia Maru
Sailing 19th April, 1933
For further particulars apply to:

HOULDER BROTHERS Co. (BRAZIL) LTD.
Agent for the Rio Cape Line, Ltd.
AVENIDA RIO BRANCO, 63/67
Telephone 4-5261

RIO DE JANEIRO
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Fixtures

During the month of March and April
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To Europe:

— “Madrid”, Norddeutscher Lloyd Bremen.
— “Conte Biancamano”, Italia-Cosulich. -
— “H. Brigade”, Nelson Line.

— “Andalucia Star”, Blue Star Line.

— “Plandria”, Lloyd Real Hollandez.
— “Desna”, Royal Mail Line.

— “Alsina”, Transgports Maritimes.

— *Massilia”, Sud-Atlantique.

— “Arlanza”, Royal Mail Line.

— “H. Patriot”, Nelson Line.

— “Neptunia”, Italia-Cosulich.

— “QGiulo Cesare”, Italia-Cosulich.

— “Almeda Star”, Blue Star Line.

— *““Asturias”, Royal Mail Line.

To the United States and Japaﬁ:

— “Arizona Maru”, Osaka Shosen Kaisha.
13 » Ll . N
— “HEastern Prince”, Furness Prince Line.

To the River Plate:

— “Lipari”, Chargeurs Reunis.

— “Flandria”, Lloyd Real Hollandez.

— “H. Patriot”, Nelson Line.

— “Santos Maru”, Osaka Shosen Kaisha.
— “Arlanza”, Royal Mail Line.

— Sijerra Salvada”, Norddeutscher L. Bremen:

— “Neptunia”, Italia-Cosulich.

— “Almeda Star”, Blue Star Line.

— :H Monareh”, Nelson Line. .
— “Soutern Prinece”, Furness Prince Line.
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The hub ot shopping activity in the Coffee

Metropolis of Brazil — linglish spoken
in all departments — Visitors are specially
invited to make wuse of our British

Library and Rest Rooms —

Tea Rooms and Restaurant adjoining

DEPARTMENTS

DRESSES & SPORTS WEAR UNDER WEAR SILKS BOHEMIAN GOODS COMPLETE
TAILOR-MADES-COATS BABY_LINEN MATERIALS BAGS & VANITIES | OUTFITTING
‘ ) FOR MEN & BOYS
DRESSMAKING-FURS CORSETS HOSIERY NEEDLE WORK TAILORING
MILLINERY GIRLS DEPT. GLOVES, ETC. {| PHOTOGRAPHY FOOTWEAR
Furniture

Beauty Salon

& Carpets

Domestic Sections Travel Bureau

London
14, Henrietta Street, \V,

MAPPIN STORES-S. PAULO

Branch at Rio de Janeiro
Furniture & Furnishing only

Rua Senador Vergueiro, 147

NOTES

EXCHANGE AND THE OUTLOOK

The local exchange market shows little or no
change since we last wrote.

The Bank of Brazil quotes at the time of wri-

ting (16th) 90 days drawing rate at 5 7/32d or
45%988 per £ at which some cover has been avai-
lable.

The bootleg market has been fairly active with
sterling quoted at 718000 to 72$000 to the £. The
dollar is still an uncertain element, being quoted
anything from 198000 to 223000, brokers offering
the first named. Dealings in dollars during the last
few days were chiefly centred on cable transfer on
the basis of the franc arbitrage, which works out
at 22%000 to the dollar.

It is still premature to predict with any de-
gree of safety, the course that hootleg rates will
take, but we are of the opinion that at 72$000 per
£ and the dollar at 22$000 have reached top for the

time being, but much depends -on the coufse of the’

cross rate, the London-New York being actually
quoted at $3.45.50 per £.- Should the dollar firm
HI;; %ocal rates will have a tendency to sag some-
what, . . -

It is reported from London that the Bank of
England and, possibly, the Bank of France, are wil-
ling to help the dollar,

We believe that the dollar offers a good spe-
culative deal at this juncture. '

The measures put into foree in the United Sta-
tes have brought about some reaction. The U. S.
Senate has passed the economy bill, which is cal-
culated to reduce expenditure by about four hun-
dred million dollars.

The New York Bond market, according to a
cable, has reacted sharply, foreign issues, specially
Brazil and Argentine, being higher. The Wall
Street Journal, however, issuss a warning to the
effect that it is too early to draw many specific
deductions and, according ito the “English Corner”
of “A Nacdo” and to U. P., the “Government’s
decision. to facilitate the transformation of an en-
larged group of assets into cash, thereby increasing
the quantity of currency if necessary, warrants “thée
conclusion that from a long term point of view any
substantial further increase in dollar value in terms
of other things is not very probable™.

The new York Coffee Exchange has re-opened
with Rio 5s 14 points higher and Santos 3s 10 points. -

The-local Coffee market has a better tone, but
with Ts still quoted at 115600 per 10 kilos, sales to-
day amounting to 5.307 bags, as against 7.214 bags
yesterday. The outlook for Coffee in general is
anything biit promising when we consider that the.
surplus at the close of the current crop will amount

to -about 34.000.000 bags. : :
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THE BANK OF BRAZIL AND EXCHANGE COVER

The Banking Fiscal Department of the Bank of

Brazil forwarded the following circular to the banks:

“We beg to advise you that the Bank of
Brazil w.l furnish exchange cover for forzign col-
lections for merchandise shipped at the port of
arigin as {from 8th inst. only afier the said mer-
chadise has been freed by Brazilian Cnstoms Houses
and, consequently, the drawee can prove, with 5th
via of the Customs Despateh, the paymeiit of Cus-

toms duties on same”.

MORE EXCHANGE RESTRICTIONS

The Banking Fiscal Department of the Bank of
Brazil issued yet another circular to the banks on
14th inst. reading as follows:— :

Issue of Exchange Bills: — Please be advised
ithat whan there are no respective bills for collection
to cover bills in payment of imports, the last
named may only be issued to the order of the cre-
ditor abroad.

In case of the creditor fifm having a branch 'in
Brazil, the Bill of Exchange may not be issued and
delivered to that branch, the liquidation of same being
effected directly by the Bank.

SERVICE OF THE FOREIGN DEBT
OF BRAZIL

The Minister Finance announces that, by or-
der of the Government, the Bank of Brazil remitted
on 1l4th Mareh, 1933, £163.165-1-11 to London to
meet the services of the Fundig Loans during the
month.

Furthermore, the Bank of Brazil remitted on
14th inst., in anticipation of due date, £407.058-14-1
to meet the current month’s instalment of the unco-
vered credit of £6.500.000 granted by London ban-
kers to the late Government. The total remitted to-
date for this purpose amounts to £4.919.347-11-0.

COFFEE CROP ESTIMATES

The Institute of Coffze of Sio Paulo estimates
the 1933-1934 — S&o Paulo Coffee cron at 17.003.500
bags, diseriminated as follows:— o

Zone— Bags ‘
Scrocabana .. e e e 2.600.000
Paulista .. .. .. .. .. .. .. .. .. 4.125.000
Douradense .. .. .. .. .. .. .. .. 1.062.500
Mogyana .. 3.070.400
Noroeste .. e e e e e 2.306.750
Araraquaense .. .. .. .. .. .. .. 2.422 550
S. Paulo-Goyaz .. e e e 620.300
Bragantina .. .. .. .. .. .. .. .. 262,500
Central of Brazil.. .. .. .. .. .. 187.500
M. Monte Alto .. .. .. .. .. .. 150.000
8. Paulo Railway .. ., .. .. 70.000
3. Paulo-Minas (Mogyana) .. 70.000
Itatibense .. .. .. .. .. .. 56.000
Total .. 17.003.500

———

The above are the Imstitute’s preliminary esti-
mates and, consequently, are subject to rectification
by another official appraisement. ]

In the meantime we reserve commenting on the
coming erop until we are in a position to quote our
own estimates.

DECREES

Decree No. 22.468 of 15th February, 1933, ma-
kes provis'ons with regard to objects of value in
deposit at Federal Departments.

Art. 1 provides that all metal objecis of any
origin in deposit in Federal Depariments and of the
property of the National Exchequer, shall be for-
warded to the “Casa da Moeda” (The Mint), Rio de
Janeiro, during the first quarter of each year. The
Decree likewise disposes of similar articles belonging
to third part.es but not claimed within 5 years (Dia-
rio Official of 11-3-1933).

Decree No. 22.524 of 8th March, 1933, provideas
new regulations ruling the export trade of citrie fruit,
kLananas and pingapples. (Diario Official of
13-3-1933) .

This decree prohibits the export of fruit which
have not been previously submitted to the fiseal De-
partment of the Ministry of Agriculture.

Art. 2 Regulating the export pineapples esta-
blishes, for the purposs of commercial control, tech-
n cal fiscalisation, and statisties, the Federal Regis-
try of Fruit Exporters, the fees being: — inseri-
ption, 508000; certificate of inspection for export,
13000; certificaie of registration (2nd via), 2$000;
Per case of pineapples submitted for inspection,
8100. The fees for bananas are identical, excaept
last item, which amounts to 50 reis per bunch and
for oranges etc., $200 per case.

Decree No. 22 513 of 3rd March, 1933, opens
a credii 16.408:7865582 for the total redemption of
all contractual obligations of the Quaraim-Itaqui
Bailway .

The Ministry of Finance is authorised to issue
5 per cent. internal bonds, redeemable in 40 years,
to meet the above credit.

Decrse Mo. 22.527 of 9ih March, 1933, appro-
ves, the regulations ruling the new Merchant
Marine Department, (Diario Official of 14-3-1933) .

Norddeutscher
Lloyd Bremen

Next sailings for BAHIA — LAS
PALMAS — LISBON —VIGO §
— BOULOGNE s/m and BREMFN

MADRID.

. 23 Mar.
SIERRA SALVADA . 20 April
SIERRA NEVADA . 10 May

_ For lfreight and other particulars apply to the General Agents ¥
HE iM. STOLTZ & Co. — Av. Rio Branco, 66/74 K
& Telegrams <NORDLLOYD» Caixa Postal 200 B
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PROGRESS OF COMMERCIAL AVIATION
IN BRAZIL

The following returns issued by the Aeronauti-
cal Department show the extent to which the com-
mercial air services in Brazil, carried almost entirely
by three Companies, to wit: Panair do Brazil (Ame-
rican) Cie. Gen. Aeropostale (French) and the Con-
dor Co. (German), has developed. The figures are

as follows :—
1

Extension of lines in Traffie, f

kms. .. .. .. .. .. .. L. 5,595 16.374 10.355
No. of machines in service . 57 66 65
No. of Pilots .. .. .. .. .. .. 24 29 34
No. of flights effeeted .. .. 1.178 1.746 1.687
Kms. flewn by machines .. .. 912.359 1.854.696 2.200.446
Hours of flight .. .. .. .. .. 6.615 12.097 14,188
Passengers, No. .. .. .. .. .. 2.504 5.102 8.894
Mail bags, kgs. .. .. .. .. .. 9.688 47.908 68.207
Baggage, kgs. .. .. .. .. .. 20.259 46.618 101.884
Cargo, kgs. e e ee e 1.911 29.916 129.874
No. of aceidents .. .. .. .. .. 5 2 1
Kms. per accident .. .. .. - 182.472 0927.348 2.189.311

BILLS PROTESTED IN SAO PAULO

Bills protested in Sdo Paulo during the first
two months of the current year are as follows :—

For Non For Non

Payment Acceptance, ete. Total
Val. Val. Val.

No. Contes No. Contos No. Contos
January .. .. .. .. 10 1.276 51 45 761 1.321
February .. .. .. 720 1.726 50 48 0 1.773
Two Months, 1933 .. 1.439 3.002 101 93 1.540 3.094
Ditto, 1932 .. .. .. 1.095 2.562 113 116 1.228 2.678
Ditto, 1981 .. .. .. 3.933 12.860 175 519  4.104 13.379
Ditto, 1930 .. 2.876 11.643 241 492  9.117 12.13%
Ditto, -929 2,263 6.154 254 420 2.517 6.5674
Ditto, 1928 .. 1.932 2.654 324 335 2.256 3.995

STGCKS AND SHARES TRANSACTED IN THE
SA0 PAULO STOCK EXCHANGE

During the First Two Months .— January
and Februal_‘y

.

— 1933 — - 1932 — —_ 1931 —
No. Value No. Value Ne. Value
Contcs Contos Contos
Government Bonds:—
States .. ., .. 21.769 13.316 34.349 24.074 11.816 8.909
Federal .. .. . 6.808 6.403 1.691 1.362 2,189 1.808
Letras Camaras 10.770 909  4.584 398 3.385 328

Total Bonds .. 39.347 20.718 10.624 25.835 17.390 11.045

Industrial, Shares
& Debentures:

Shares ., .. .. 57,249 9.761 45.410 2.339 31.841 5.950
Debentire .. . 5.222 536  1.952 782  §.250 328

Total industrial  62.471 10.207 47.362 3.121 85.091 6,278
Grand total .- 101.818' 31.016 57.986 28,956 52.48L 17.323

BILLS OF EXCHANGE SOLD AT THE SANTOS
MARKET

During the Months of January and February, 1933

Total Two

Jan, 1933 Feb. 1933 Months

1933

£ Sterling .. .. .. .. .. .. 249.994 169.488 419 482
Dollars, U. S. A. .. .689.715 3.675.792 10.365.507
Franes, French .. .. -552.230 3.037.326 5.589.556.

NS

Liras, Italian .. .. .. .. .. 149.907 330.990 480.897
Pesetas, Spanish .. .. ., .. 309.974 195.917 505.891
Escudos, Portuguese .. .. .. 58.837 125.917 184.754.
Pesos, Argentine .. .. .. .. .. 266.085 313.316 579.401

Pesos, Uruguyan .. .. .. .. .. 12.024 1.500 13.524

Marks, German .. .. .. .. .. §99.291 1.128.855 2.028.146
Franes, Swiss.. .. .. .. ., .. 1.500 — 1.500 .
Florins, Duteh .. .. .. .. .. .. 144.775 53.540 198.315

FAILURES IN SA0 PAULO

Failures in Sao Paulo during the first two mon-
ths of the current year are as follows:—

In Units (Numbers)

1933
Jan. Feb. Total

1932 1931 1930

Failures Petitioned .. .. 26 34 GO 50 137 125
Ditto, decreed .. .. .. .. .. 18 16 34 33 82 94
Compositions, Petitioned .. 4 2 6 5 21 65
Ditto, homologated 3 1 4 5 15 29
Failures in liguidation G 11 17 12 37 47

VISIBLE SUPPLY OF COFFEE OF THE
WORLD

(Compiled from Mr. Laneuville’s “Le Cafe”)
In 1.000 bags of 60 kilos Each

On 1st February, 1933 and Novement in
- January, 1933

1st Feb. 1st Jan. 1st Feb. 1st Feb. .
..Stocks in Europe:— 1933 1933 1932 1931

England .. .. .. .. .. .. 185 128 97 137.
Hamburg .. .. .. .. .. .. 259 227 306 281
Bremen .. .. .. .. .. .. .. 80 76 98 66 .
Holland .. .. .. .. .. .. .. 182 152 334 294
Antwerp .. .. .. .. .. .. .. 120 130 185 100
Havre .. .. .. .. .. .. .. 278 222 595 384
Bordeanx .. .. .. .. .. .. 14 22 27 24
Marseille .. .. .. .. .. .. 33 33 64 52 -
Copenhagen .. .. .. ., .. .. 56 58 73 82
Sweden.. .. .. .. .. .. .. 118 120 106 125
Genoa .. .. .. .. .. .. .. 95 105 72 65
Trieste .. .. .. .. .. .. .. 178 183 165 104
Total, Brazil sorts .. .. .. 661 603 1.144 820
Ditto, Other sorts .. .. .. 837 853 978 894:
Total stocks in Europe .. .. 1.598 1.456 2.122 1.714
Afloat, Brazil-Europe .. .. .. 479 532 478 706
Afloat, East-Europe .. .. .. 84 73 69

Visible Supply, Europe .. .. 2.161 2.061 2.669. - 2.458

Stocks in U. 8. A.i—
1,019 1.540 64

Brazil sorts .. .. .. .. .. 952
Other sorts .. .. .. .. .. 268 280 344 . ‘_21
Total, stocks in U. S, A, - 1.220 1.299 1.884 - .86
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Aflont Brazil — U. S. A. .. 690 766 Janvary Burope U.S.A. Other Total
Afloat East — U. 8. A. .. 23 11 5 g2 904 o5 —
1.131 1.043 74 2.248
1.035 1.113 90 2.238
991 957 79 2.027
897 1.029 79 2.005

1933 .. .. . . e e e as
.638 1932 .. .. ee an ew oo ce e
1931 .. .. .. a. ee el ew e
1930 .. .. .. L. e el el s
1928 .. .. .. .. ee el es oo

Visible Supply in U. S. A. .. . . .583

Brazil Stocks:—

Rio .. o0 v vr e ve oe e
Santos .. .. ..o ae oe e Worlds Produetion during the month of January,
Jitoxin o e is as follows (in 1.000 bags) :—
Bahia .. .. .. .. .. el e :
Paranagud .. .. .. .. .. ..

" Brazil Other Total
Pernambuco.. .. .. .. .. .. Sorts Sorts

411 831 1.242
.520 750 2.270
.681 826 2.507
411 600 2.011
.139 716 1.855

January:—

Total stoeks in Brazil .. .. 1.682 . . i 1988 o o e e e e
1932 .. .t e e e e e e e e e

Visible Supply of the World:— B 5 R
Brazil Serts .. .. .. .. .. 4.358 1930 .. .. .. ah e e e e e e e
Other Sorts .. .. .. .. .. .. 1.298 1929 .. .. o ai i e e ee e e e e

Total World's Visible Supply  5.650 6. : & Crop Movemeni — World’s Deliveries (by Ori-
gin) during the first seven months of the crop —
The Visible Supply of the world on 1st February, (tI'glll}(')\;g J(?::uf rgOO b a(ég)e{:_cfm ts deducted), are as
1983, amounted to 5.650.000 bags, as against o : nle
6.239.000 bags on 1st January, 1933, 6.958.000 bags Brazil  Other Total
on Ist February, 1932 and 5.459.000 bags on same July tn January:— Sorts
date in 1931. o 504 12 5
_ World’s Deliveries (re-exports deducted) du- 19521958 - o
ring the month of January, (by origin) are as follows g3 193, | 4.772  13.679
(in 1.000 bags): 1929—1930 .. 4,326  13.327
1 1928—1929 .. 4.420 12,667
© Brazil Other  Total ]
January ;= Sorts  Sorts World’s Deliveries by Destination (In 1.000
1988 .. .. .. ... ee .l . .. 10069 762 1.831  bags):
1982 .. .. ... .. e aeew e .. .. 1,496 552 2.248
1981 o0 vt e ee e e e e e e .. 10457 781 ;.235 July to Januaryi— Europe - U-S.A- Other Total
2,

WY m -
[CR=N =R ]
= OO MmN
[RAG

1930 .. .. i e e e e e e e 1.377 850 027
1928 .. L. oL . el e e e e 1.305 700 005  1932—1932 .. .. .. .. .. 5.944 6.334 612 12.890
1931—1932 .. .. .. .. .. 6.897  6.339 574 13,810

N e e . 1930—1931 .. .. .. .. .. 6.434  6.659 586 13.679
World’s Deliveries (by Destination) during Ja- 1gsg 1030 . . . . g.301 6274 ce2 13397
nuary, 1933, in 1.000 bags, arz as follows:— 1928—1929 .. .. .. .. .. 5.991  6.101 575  12.667

[QO000DI0I0 000000000000 0000000 00CI00000000000000000CORI00OCOCOOOONCOO0C00000000D0

" FurRNEss PrRINCE LINE

NEW YORK — SOUTH AMERICA
LUXURIOUS ACCOMMODATION — FIRST CLASS
PASSENGERS ONLY

Rio - New York 13 days

EASTERN PRINCE

WILL SATIL ON 23rd MARCH FOR TRINIDAD AND NEW YORK

WESTERN PRINCE

DUE FROM NEW YORK 24th MARCH FOR SANTOS, MONTEVIDEO
AND BUENOS AIRES

o)

POEOEOEAPENEOPIPEOEREEEEPREREREYE

TRIANGULAR TOURS — NEW YORK — LEUROPL — BRAZIL AT SPECIAL RATES

HOULDER BROTHERS & CO. (BRAZIL) LTD.

Rua (}0 Commercio, 35 — SANTOS Avenida Rio Branco, 63-67 — RIO DE JANEIRO
Tel. Central 3 ‘ Tel. 4-5261 and 4-0769

0.0,0,0.0,0,0,0,0,0,0,0,0,0,0,0,0[0.010,0.0/0,0,0:0.0/0,0,0,0,0,0,0/0/0.0.0.0,0.0,0.0,0.0.0,0,0,0l0.0,0100]
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World’s Production during crop to-date (In
1.000 bags) :(—
Brazil Other Total
January:— Sorts Sorts
1932—1933 .. .. .. .. .. L. L. .. 6.856 4.982- 11.838
1981—1932 .. .. .. .. .. .. .. .. 10.250 4.134 14.384
1930—1931 .. .. .. . . .. oo .. 9.276 4.288 13.564
1929—1930 .. .. .. .. .. .. .. .. 9,401 3.693 13.094
1928—1929 .. .. .. .. .. .. .o .. 8.002 4.399 12.401

IMPORTS OF COFFEE BY PRINCIPAL
CONSUMING COUNTRIES

During; the First Five Months of the Crop —
July to November

In bags of 60 kilos

1931-32 193-31

United States .. .. .. 3.913.9565 4.621.273
France .. .. 1.261.099 1.409.341
Germany .. .. 835.841 982.182
Belgium .. .. .. .. .. 359.319 406.538
Holland .. .. .. .. .. 353.607 346.963
Sweden .. .. .. .. .. 285.364 421.834
Ttaly .. .. .. .. .. .. 268.129 290.296
Spain .. e e e 136.872 140.243
Swizerland .. .. .. .. 133.182 97.091
Denmark .. .. .. .. .. 119.705 197.736
United Kingdom .. 117.766 117.228
Norway .. .. .. .. .. 107.357 126.266
Checkoslovakia.. .. .. 94.197 117.250
Canada .. .. .. 76.243 83.841
South Africa .. .. .. 72.773 85.947
Algeria .. .. .. .. .. 56.387 56.690
Austria .. .. .. .. .. 50.675 49.334
Egypt .. .. .. .. .. .. 49.690 47.000
Poland .. .. .. .. .. 45.311 55.031
Yogo-Slavia .. .. .. .. 45.169 59.455
Turkey .. .. .. .. .. 35.190 33.038
Finland .. .. .. .. .. 29.546 128.054
Portugal 28.826 31.804
Greece .. .. .. .. .. 28.008 46.432
Chile .. .. .. .. .. .. 22.599 29.660
Hungary .. .. .. .. .. 18.970 20.758
Japan.. .. .. .. .. .. 11.478 15.697 -
Ceylon .. .. .. .. .. 8.735 17.152
Tunis .. .. .. .. .. .. 7.569 8.834
%

Australia .. .. 7.334 10.925
Syria .. .. .. .. .. .. 7.182 7.182
Bulgaria .. .. .. .. .. 1.470 3.644
Irish Free Stat 1.167 1.372
Lithuania .. .. .. .. 1.038 1.304
West Indies.. .. .. .. 834 455
New Zeeland .. .. .. .. 804 1.288
Latvia .. 632 1.273
Esthonia .. 250 766

8.594.2793 10.071.176

“Boletim Medeiros™.

BRITISH FINANCE AND COMMERCE
By Robert MacKay

It is impossible to form an adequaie and true
conception of the position of British banking in
1932 without keeping in mind the general state of
world commerce.. During ihe whole of the year the
world economijc crisis continued; commodity prices
fell; and export trade dwindled in all countries. The
only general difference between 1932 and the pre-
ceding year was that the worst of the depression
seemed in 1932 to be felt in those countries still on
the gold basis. So far as Great Britain herself is
concerned, 1932 was marked by the operation of
two important factors that somewhat mitigated the
effects of the general crisis. These were the depre-
ciation of sterling in terms of gold currencies, and .
the adoption of protective tariffs. The first sti-
mulated export trade and reduced imports. Prote-
ction, of course, also reduced imports. In addition
to the wvastly important effects of these two fa-
ctors was the purely psychological effect of the
successful conversion of the War Debt to a lower
mite of interest The trade effect of this financial
operation has yet to make itself felt, but the ge-
neral lowering of interest rates that the conversion -
has brought about will tend in the long run to ex-
pansion of business.

This, then, was the general trade background
against which British banking activities in 1932
should be judged. Trade remained depressed for.

FPLEET: 16 MOTOR SHIPS
- TOTAL TONNAGE 108,600 TONS

Regular Service Between

Finland, Sweden-Brazil, Finland Sweden-River Plate,
Finland, Norway, Sweden-Chile and Peri, Sweden
Norway-North Pacifie, and vice-versa.

TSP PP B P PAD:

ik 4 NI

3 Y
QOutward Sailings From Sweden:

VALPARAISO - 15th March
PEDRO CHRISTOPHERSEN — 1st April
PACIFiC — 13th Aprit

Sailings for Sweden & Finland: From Rio:

KVRONPRINS_ESSAN MARGARETA — 18th March
SAN FRANCISCO — Tth April
LIMA — 21st April

For further particulars apply to the Agents: —
~ Williams & Co., Pernambucb, Gueudeville & Co.,
Bahia; Hard Rand & Co., Victoria: Jobnson Line
Agencies, Santos; Wigg Brothers, Rio Grande, and_or °

LUIZ CAMPOS FILHOS & CO.
RUA 1 DI MARGO, 117 — RIO DE JANEIRO -

s
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mosi of the year, only brightening a little in the las:t
few wesks. The depression is perhaps most stri-
kingly shown in the persistent fall in thg total of
advances made to customers. Never within mo-
dern times has the ratio of the aggregate advances
to deposits of the London Clearing Banks fallen to
such low levels. In the last month of the year this
proportien was only 89 per cent.

It is interesting to contrast the position in De- .

cember, 1932, with that of a year earlier. In Da-
cember, 1931, the aggregate figure for deposits in
the London Clearing banks was £1.737 millions an
the advances £899 millions. A twelve-month later
these figures were £1.983 millions and £773 millions
respectively. This contraciion in advances was, of
course, directly due to the want of confidencz on the
part of the trading communiiy generally. The fi-
gares are the more remarkable when it is remem-
bered that in the second half of the year the ex-
{reme monetary ease had greatly reduced the price
of money.

Owing to the difficulty of employing their funds
in advances, and also to the great increase in depo-
sits, the banks increased their holdings of bills and
of invesiments. The aggregate monthly average
of bills discounted almost doubled in amount in the
.course of the year, the figures for December, 1931,
and 1932 being £246 millions and £407 millions res-
pectively. Investments, which in December, 1931,
were £296 millions, had become £472 millions a
twelve-month later.

The policy of employing their funds to buy in-
vestments of course helped to raise the prices of
these securities. Whereas most of the large banks
drew on their reserves in 1931 to meet the deprecia-
tion in investments, their securities underwent ma-
terial appreciation last year. As this appreciation
was not generally written-up in the same way that
the previous depreciation was writien-down, the
inner reserves of the banks must have benefited
considerably .

It was not to be expected, of course, that thrzz
years of world trade depression would not effect the
returns on capital invested in banking any less than
that on industry generally. Indeed each membear

of the “Big Five” banks (i. e. the five leading ~

banks which conduct the overwhelming part of Bri-
tish banking) reported .a further fall in profits

The aggregate decline last year was £895.389 or 9..8
per ce%lt. gTo meet this decline these banks at their
annual meetings at the opening of this year adopted
different policies. Barclays Bank, for example,
which has made no reduction in dividend since the
crisis began, maintained its customary dividend.
The Midland and the Westminster banks also paid
the same dividends as for 1931. The other two
banks reduced their dividend to meei the new sifua-
tion. Lloyd’s payment was 1 1,8 per cent lower,
and the National Provincial's dividend was cut by
one per cent. It need hardly be stated that in the
case of such strong financial institutions as Lloyds
and the National Provincial banks these reductions
were made as a matter of policy and not necessity.
In the case of all the banks the profits, though re-
duced, would have sufficed to mainiain dividends
without trenching on the balance carried forward.

In conclusion it may be said that in view of
the extremely unfavourable conditions of the year
the British banks have weathered the storm in a
highly satisfactory manmer. Such results are, of
course, incapable of improvisation and must be re-
garded as the fruit of the carefull and conservative
policy of the British hanks practiced durig their
Pprosperous years. '

DUTY PAYMENTS ON COFFEE IN GERMANY
(Viz. consumption) during January

Mr. Eugen Atté of Hamburg, writes under date of
23rd February, 1933, as follows:

The figure of duty payments on Coffee in Ger-
many, which is the only standard for measuring the
consumpion in this country, was published this mor-
ning and are as follows:—

January 1933 — January 1931
175.992 bags — 216.905 bags
of which Brazil:

61.190 bags — 110.255 bags

No comment is needed, I believe.

"DEN NORSKE SYD-AMERIKA LINJE!

NEXT SAILINGS
FOR RIVER PLATE

s/s “LISTA” 23rd March
m/s “SALTA®, 29th March

F_o_r',furthgr particulars apply to

\
FREDRIK ENGELHA
ALEX S. G RIEG & C

(The Norwegian South America Line)
Regular Service to Denmark, Finland, Norway, Baltic, River Plate & vice-versa with 8 fast going,
modern diesel motor liners. v

FRT — RUAS. PEDRON. 9 - RIO DE JANEIRO
I A. — PRAGA DA REPUBLICK; 51 - SANTOS

NEXT SAILINGS

FOR FINLAND, DENMARK,
NORWAY & BALTIC

m/s “NORMA”, 23/2
m/s “BRA-KAR”, beg. April

7 March 18,1933
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OFFICIAL QUOTATIONS — CAMARA SYNDICAL

During the week ending 15th March, 1933

Pence per milréis

. |
Value £ | Sight

90 days ‘Sight

|
Sterling | Dollars

gold |

5.35/128
5.0 128
5.9/128
5.9/128
| 5.35/128

5.21/128

5.41/128
5.15/128
5.15/128
5.15/128
5.41,128
5.27/128 l.
[

104000 13

— 135300
1048000 138300

- 138300
13$300

134300

|
|
|
i
300 !
]

THE DAILY MOVEMENT OF
EXCHANGE

During the Week-ending 11th March,
1933

The Bank of Brazil posted the dra-
wing rate at 45%110, with money at
448210 on 6th, 7th, 8th and 9th inst,
raising it to 46$900 and 46$030 respecti-
vely on 10th, unchanged on Saturday,
11th Mareh, 1933.

The New York-London and vice ver-
se rates were mot quoted during the

- week, the London-Paris eoming as fol-
lows: — 6th, fes. 88.00 to the £ Tth, fes.
87.87; 8th, fes. 88.62; 9th fes. 88.50;
10th, fes. 88.44; and Saturday, 10th,
fes. 88.000 to the £, o

BANK OF BRAZIL
REDISCOUNT DEPARTMENT
Balance Sheet as at 11th March, 1933

Assets

Securities rediscounted
1.812:3178790

General Expenses 283870

1.312:6018490

Liabilities

Bank of Brazil Currant
account 884:608%240
406:3353480

21:65738770

1.312:601$490

THE RIO MONEY MARKET

Exchange rates sight, Rio on:— 8 March
London (per £)
Paris
Italy

13300

B. Aires (gold)..... e
B. Aires (paper)
Sweden

Switzerland ...... ceees

Denmark ..

Syria

Austria (shillings)

- Roumania

Hamburg (Reichmark)

Montevidéo

Holland

Value of £ sterling at sight
rate ........ Cenrieseraenan

Value of sovereign, buyers

Discount Bank of England..

Do Bank-France ......... e 2

- Do Bank-Spain .

Do Bank-Italy

Do Bank-Germany .

Do London Market ..........

Do New York Market. ...

11

renee

. 458110 458511

2 0/g
69/
49/
4 %/g

21/40/o ;

1933 15 March
-46$195

1933
46%616
$545
$700
18920
$438
13$300

15 March 1932
56$783 57%744
$642

$847

24280

$547

158900

$540
$702
15930
$440

3$525 4150

58430
1$270
33160
3%200

3%110
15155
28660

3$265
6$505
5$522

33850
78.0v

3$300
6$036
5$614

835000
4 0l
21/29/o
6 9/o
7 %/o
69/ .
2 5/80/“ -
. -25/89/g

1045000

2 0/g

212 01‘0
" 690

4 9/o

4 9/p -

5/8 o/o
3 3/4 9/

98400J
112 ofo

/1g o/ o

RIO DE JANEIRO STOCK MARKET
QUOTATIONS (OFFERS) AT THE

RIO STOCK EXCHANGE

On Wednesday 15th March, 1933

Uniformisadas, 5 %

Ferroviarias (Ralway)
Bonds

Sundry issues nom.

Ditto, to bearer

Treasury Obligs.
(1921)

Ditto, 1930

Ditto ,1932

Rodovias, nom.

Ditto, to bearer

State of Rio, 1008
bearer

Ditto, dee. 2,316

Minas Geraes, 9 <,
Oblig.

Ditto, 7 ¢%

Ditto, nom.

Ditto, 5 %%,

Ditto, 6 ¢,

Dltto, bearer

nom.
1917

" Mun'cipal Loan, 6 <%
6

Ditto, 6 %, 1920
Dm:o 6 %, dec. 1914
Dltto, 1931, bearer
Ditto, dec. 1,948, 7 %
Ditto, dee. 3,264
Ditto, dec. 2,097, 7 ¢
Ditto, dec. 1,999
Ditto, dee. 2339, 8 ¢
Ditto, dee. 1,585, 7 <%
Ditto. dee. 2,093, 8 ¢
Ditto, dec. 1,622, 7 ¢
Ditto, dec. 1, 933
Espirito Sautos 6 %
Espirito Santos 8 ¢
Nova Iguassi

Bello Horizonte
Petropolis

S. Pau’o

P. Alegre, 5008, 8 <
Uberaba

Banks:—
Brazil ex-div.
Funccionarios
Commercio
Portuguez
Idem, ¢/50 %
Mereantil
C R al de Minas Ge-

raes
Eeconomjco
Boa Vista
Credito Real

Predia’ do Estady do Rio

de Janeiro

Rajlways: —
M. S. Jeronymo
V'ctoria a Minas
S. Paulo Rio Grande
Paulista E. Ferro
Insurance ;—
Previdente
Varegistas
Argos Fluminense
Garantia
Unido dcs Proprietarfos
L'oyd Sul Americano
Conf anca
Integridade .
Lloyd Atlantico
Textiles:—
Allianga
Corcovadr
Taubaté Industrial -
Tee.. Mageense :

Sellers Buyers -

8188
1:0253
8158
8218
1:0208
1:0018
8008

10285
8908

1:0368

3
1498
6853

1608

1508
169$
1

EEIHS o5
PLEELTT T L $2888) 83

3908
478
1208
738

4703

408

1248
408

8128 -

8143

8198
1:018%

970%
1:0008

7808
7908

102%
878%

1:0338 .

1528
1488

16885

1678
166§

1598
170%

3898
4685

1508

5508
180% -

2158 -

1225 .
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America Fabril 1808 —
Brazil Industrial 4208 3958
Esperan¢a —_ —_—
Progreszo Industrial — 203
Petropolitana — —_
Confianca Industrial 158 —_
Manufactura 1103 —
Nova America — 1703
Sundry:—
Docas de Santos, bea-
rer 2248 2118
Dozas de Santcs, nom. 2158 —_—
Artefactos de borra-
cha int. 993 —
Monitor Mercantil — —
Docas da Bahia — 4%
Sul Mineira de Electri-
cidade 185% —
Mercado Municipal —_ 255%
Sanatorio Botafogo — —
Bras. de F. e Manga-
nez 3C08 —
Mestre Blatgé _ —
Usinas Nacionaes — —
Brahma —_ —
Terras e Colon'zacio — 6%
Comp. Nicke!l do Brasil 2028 1935
Debentures:—
Cervejaria Brahma —  1:0308
Docas de Santos 18986 - 18930
Brasil Cinematogra-
phica 1:0008 995%
Docas da Bahia — —
Commercial Leers —_ —
Guanabara —_ —_—
" Mestro Blatgé 1958 1908
Usina Nacionaes —_ 2009
Edificadora — —
S. A. White Matins — —
Manufactora 188% 1863
Hoteis Palace — 1838
Bellas Artes 217% 212%

BANCO DO COMMERCIO

Realized Capital .. .:
Reserves Fund .. .. .. .. .. .. ..
Other Reserves ..

Balance Sheet as at 27th Fe

Mercado Municipal
Taubaté Industrial
Ferro Manganez
Nova America

Bom Pastor

Esc. Eng. P. Alegre
Tec. Mageense

Ind. Campista

Ind. Mine'ra

2128 2103
1:0158 1:0133
1508

1208 -

THE STOCK

The Stock Market
LONDON:
Brazil Fund'ng, 1893, b fe........oiener
Ditto, 1914, new
Conversion, 1910, 4 %
Ditto, 1908, 5 <%
Federal District, 5 %
Anglo-South American Bk. Ltd. Ord. .-...
Brazil Railway
Brazil Traction Ord. .......ccoovvencannns

Great Western of Brazil Ry Co. Lid. Ord.

Lamport & Ho't Lid. 6 % Comm. Pref. ..
S. Paulo Coffee Estates Co, Ltd. 7 % ...
Cables Wireless Teleg. Co. Ltd. -.......

Western Telegraph. Co. Ltd. 4 %
Stock Red

Brazilian Warrant Agency & Finance Co.

Ltd. Ord.
Rio de Janeiro City Imp. Co. Ltd. Ord. ..
Mappin & Webb
Imper;al Chemical Ind. Lid. ........... .-
S. Paulo Railway
Leopoldina Railway, 6% %, Term Deb. 1933
Dumont Coffee, 6 %, pref. ..............
St. John del Rey Mining Ord. ............
Rio Flour Mills
Bank of London and South America ....
Royal Mail
British War Loan, 5 ¢, 1929-47
Consols, 2 15 <%

HEAD OFFICE AND BRANCHES

E INDUSTRIA

Tijuca
Corcovado

Tec. Confianga Indus-

trial
Cotonificio
Vera Cruz
Tec. Allianca

Tec. Progresso Ind.
Antarectica Panlista

MARKET
8 March

1933

80.0.0
66.10.0

20.5.0

36.0.0
0.5.6

9.62

825.0
10.15.0

o
S

oo
OO0

15 March

1933
89.0.0
66 10.0
20.0.0

w
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180%

1108

1608
1655
197%
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15 March
1932
83.10.0
66.5.0
22.10.0

35.0.0
1.6.6

17.25

87.0.0
11.0.0

72.0.0

|'."‘.=

o=
[=J-L

oo P
0 WO =
oo
=T

-~
T
Ll =]
oo

5.0.0
101.15 0
58.17.6

DE SAO0 PAULO

60.000:0008Q00
60.000:0008000
5.193:3155944

bruary, 1933

ASSET

103.742:0375236

Pills discounted

Bills receivable:—
Domestic and Foreign 41.007:4358409
Loans in corrent c/e and advances ....
Collateral deposited as

security
Securities deposited ..

183.960:8318065
547.020:9588818

Directors deposits 200:000S000
Securities owned by

Bank ............ 13.123:8673430
Real State .......... 28.201:2748456
Branches ........c.iiiiiitiiiiinnan,
Sundry accounts ..............00.....

Correspondents in Brazil and abroad ...
Cash: In Currency in bank and at Banco
do Brazil & other banks

Rs.

Capital
Reserve Fund

144.749:4728645

Ditto, in
interest

132.826:1008425 e/a

731.181:7898883

security  .........
Securties deposited
Directors deposits
41.41581-11£°86
Bills for collection
Branches
Sundry accounts

.041:1848790
.279:3318630
10.790:5405308

152
3

T2.743:8908881

1.289.026:4528448 | Total

Ditto, without interest

__LIABILITIES

Real State depreciation fund ..
Profit and Loss account
Deposits at fixed dates
with

35.708:7778890

. 170.685:760%9T1

Collateral deposited as

14.334:9138554

. 183:060:8315065
547.020:9585818

200:0003000

Cheques and orders for payment
Correspondents in Brazil and abroad ..
Unelaimed dividends ..

E. £ 0. E. — Sao Pauls, B March, 1932, — Banzo do

Director-Superintendent; — A, Palmieri,

Accoumtant.

229

60.000:000$000
60.000:000$000
2.492:4063640
2.700:909$304

.729:4528415

731.181:7898883

41..007:4358409
157.691:662$597
-5.609:4758375
2.720:1375140
4.821:144%685

72:0398000

Rs. 1.289.026:4528448
Commercid e Industria de Sao Paulo, — Numg de OLveira,

Superintending-Director; — Ernesto Ramos, Managing-Director; — G. M. Pinto,
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The Sao Paulo Railway Company

THE LEOPOLDINA RAILWAY COMPANY

r n PP A

ESTIMATED WEEEKLY TRAFFIC RECEIPTS

Total

Week Receipts for week from 1st
Year ended Currency Exchange Sterling Januvary
1933 11th March 1.276:0008 5.1,4d £27.913 £957.782
1932 12th March 1.039:0008 4.1/4d £18.399 £262.824
Increase 237:000% 1 £ 9.514
Derease £ 5.042

THE GATEWAY TO SAQ PAULO

London—111, Gresham House, Old Broad
Street, E. C. 2

Siio Paulo — Estagio da Luz

(U ECUEU AN TG e U U G G U U UG R 0 G i s G
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COFFEE

COFFEE PRICES CURRENT

Week-ending, 15th Marvch, 1433

COFFEE SERVICE - 9 10 11 13 id 15
Rio Spot N.® 7 .. .. .. .. ou oh ot e e e 113600 115600 118600 118600 118600 118600
Rio futures, March .. .. .. .. .. .. .. .. .. . & " " " " ) ”
April .. .. .. .. L0 L. oL ” ” ” » ” "
May e ca es e aa s ss ee a4 en s " i ” ” ” ”
June .. .. 00 L0 Lt L ” » " » " "
Bales .. .. .. .. .. .. ..o, " » " 4 " "
Santos spot, N.® 4 .. .. .. .. .. oo vh e e . 143100 148100 148100 148100 148100 145200
Santos futures, Mareh .. .. .. .. .. .. .. .. .. 148450 148450 148450 1438450 148450 143450
April .. .. .. .. .. L. L. L. . 143500 148500 148500 148500 148500 148500
May .. .. .. .. .. o0 a0 e e 143500 148500 143500 148500 148500 148500
June .. .. .. oL Lo oLl 148500 148500 148500 148500 148500 148500
Sales .. .. .. .) h e ee ae e ee Nil Nil Nil Nil Nil Nil
New York Rio spot N.2 6 .. .. .. .. «+ v «0 .. 8 34 8 3i4 834 834 8 34 ”
New York Rio spot N.° 7 .. .. .. .. .. .. «v «s 8 14 814 814 814 814 4
New York Santos spot N.°4 .. .. .. .. .. . .. .. 9 1'4 9 14 914 9 1i4 9 14 "
New York Santos spot N.2 7 .. .. .. .. . v oo os 712 712 712 712 T12 "
New York futures, March .. .. .. .. .. .. .. .. Closed Closed Closed Closed Closed 5.13
May .. e e e ee e e s " " " " " 5.71 }
July .. .. oo L0 Lo L " " " ” " 5.57
September .. .. .. .. .. .. ” ” " " " 5.44
Sales .. .. .. .. .. eh ee e s » " » " » Nil
Havre futures, March .. .. .. .. .. .. v v .0 .. 178 12 179 182 12 183 183 179 12
May .. .. oo v v eh ee ae en aa 176 14 178 1i2 180 14 181 181 178 14
July oo ol vh e e e e e e e s 174 176 11 178 176 34 178 814 176
September .. .. .. .. .. .. .. .. 173 12 175 12 177 3'4 178 177 34 175 112
Sales .. .. vo vh e h e e ee e e 2.000 2.000 3.000 2.000 3.000 2.000
Hamburg futures, March .. .. .. .. .. «¢ «v .0 o Unquoted Unquoted Ungquoted Unquote.l Unquoted Unq'x’xotEd
n ” " " »
i&;}; he e ae ke e . . . . - Y

September ., .. v Cee et " . " - ” .'., " .o
sfleia e e e e enew e ee ee i - Nil - Nil - Kil

» bl




REVIEW

BRAZILIAN

COFFEE STATISTICS

- . .
Daily, Monthly and Crop Movement of Coffee at the Port of Rio de Janeiro
(Compiled by “Wileman’s Brazilian Review”) -
. ENTRIES EMBARQUES (SHIPMENTS) .
— CRrOP — — CROP With-

1982 $eee Leopoldina  Central Total Total Africa South Coast- Total Total drawn Loeal Stocks

Month of :— 1932-33 1931-32 Europe U.S.A. and Asia America wise 1932-33  1931-32 by N.C.C. conspt.

July oo 0oL, 27,181 23,208 253,246 103.585 256.215 93.762 102.649 33,864 26.892 10.016 266.683 401.343 — 15.600  320.014

August .. .. .., 82.438 18.126  356.707 452.265 377.228 169.963 198.717 44440 22,023 9.699 434.842 341.623 41.642 15.500 280.410

September L. .. .. 95.864 076 474,482 647,852 280.728 233.076 231.4R4 39,742 24,949 9.654 538.504  278.699 20.787 16.000 853.073

October.. .. .. .. 66.817  210.186  178.253 455.260 307.056 179.804 147,345 35.362 20.552 7.301 390.360 308.817 . 60.298 15.500  342.175

November ., ., .. 5.608  160.247  194.044 360. 481 399,201 92,187 47.336 37754 10.663 5.884 213.774 276.415 95.667 15.000 - 378.218

Deeember .. .. .. 160.066  110.6564  137.118 407.838  398.067 98,394 75.932 31,192 6.870 6.033 218.421 238.877 70.567 15.500 481.568

JLotal, first 14 — !

1082-1043 crop .. _ 437.004  504.495 1.594.395 2.626.704 2.108.494 867.136 823.458 211,851 111,949 A8.587  2.062.984  1.845.774 288. 961 92,000 -

Excess verifiod '
over statistieal
stocks, .. .. .. — 104,980 — 104.980 136 454 — — — — — — . _ — _

Total  first 1j2 .
crop 1938 .. .. d487.904  §99.475 1.504.305 2.731.774 2.944.948 867.136 823.458 211.854 111.949 48.587 2.062.981 1.485.774 288.961 92.000- —
Total January, 1933 56.486 47.848 164,952 269,284 204,302 88.555 110.861 51.096 Y.406 7.204 267.122 236.744 143.517 15.500 —

Total, 1 July 1032
to 31 Jun., 1988  494.380  747.321 1.759.847 3.001.058 ¢.539.250 955.691 034.319  262.y50 121.366 55.791 2.380.106 2.082.518 — 107.500 —
February, 1933:—

I - 3.064 6.98¢ 10.043 15.314 1.110 7.500 690 — 745 10.045 13.445 4.429 500  424.862
2 e e e e —_ 1.116 9.209 10,325 12.339 1.875 500 — — — 2.878 3.295 4.934 500 427.378
3, — 1.006 8.920 10.016 12.849 800 14,953 - — 374 15.527 1.560 3.579 500  417.788
L — 1.522 8.592 10.114 15.782 — 7.567 . 150 — 7.117 4.696 1.454 500  418.231
L — — — -— 18.112 — — - — — — 7.677 — — —
- I - 1.630 §.039 10.569 15.316 25884 9.025 - — 157 11.770 19.285 837 1.000  415.193
T vt e e e 398 1.501 8.37¢ 10.269 —_ ©1.549 — 10. 085 — — 11.624 — 539 500 412,799
Bl i — 2.038 8.741 10.779 — 2.840 — - - — 2,840 — 1.219 500  419.019
9. 101 1.915 8.357 10.373 — 525 2.000 — 500 3.025 — 2,887 500  422.980
W, 2,174 3.452 7.268 12.884 25.942 325 4.425 _— — — 4.750 27.308 2.504 500 428,120
b 1.948 3.038 6.601 11.587 14.046 1.390 — 564 111 100 2.166 8.320 1.575 ‘500 435,467
2.0 ... .. — — — -— 13.827 — - — - — 28.448 — — -—
L 1.989 2.479 5.723 10.191 13.846 — — 150 —_ 735 886 11.639 46 1.000 443.92%
L 3.237 2.183 4.572 9.992 — — 5.544 175 2.850 50 8.619 — 3.260 500 441.340
b L T 3.318 2.5625 4,871 10.912 14,534 — 4.000 - — 2,940 6.240 46.738 3.690 500 441,622
1 2.576 3.987 4,630 11.193 15.925 4.088 6.250 705 —_ —_ 11.048 2.079 2.41% 500 438.852
D 3.502 8.208 4.178 10.889 15.427 6.494 —_ 439 —_ —_ 6.033 3.79% 2,393 500 439,916
W oo 749 3.504 6.780 11,033 14,932 — 8.800 — —_ 45 8.845 5.517 1.985 500  439.618
1., ... - — - 14.540 — — .- — — — 14.100 — — —
20 ., ..., ..., 2.4R3 2.810 5,806 11.008 14.551 26.069 13.320 — —_ 919 40,308 6.462 2,116 1.000 407.292
21, ., .. 2.1R1 5.456 5.287 12,873 — — — — 3.660 — 3.660 - 2.124 500  413.881
S 3.445 1.111 4.805 11.361 12,441 11,904 1.175 — — 15.612 5.758 2,074 500  407.052
.. " . 4.0%0 2,662 5.184 11.816 15.1738 2.589 5.650 — — —_ 8,239 15.831 2 342 500 407.597
24 ... L 988 6.231 9.447 10.666 15.689 2,218 — 400 560 882 4.250 2,940 2,448 500 411.256
B 4.149 2.136 5.498 11,783 17.574 2.513 13.600 675 —_— 801 17.589 10.608 216 500  404.738
2 — — — — 15.163 — — — — — — 1.395 — — —
2T —_ — —_ — 15.627 — — — —_ — — 27.317 —_ — —
Moo - — — ~—.  *15.635 —_ — — - — — ‘26,718 — — —
Total Febraary .. 47.817 0.543 142.716 240.576°  347.701 U8.872  108.709 16.616 7.321 7.548  204.066 “283.921° 49070 a1m.s0p T
Tetul, July 1032 to T D T ooTT oo ’ ) e T e — - T

Fobruary, 1433 . 531.707 807.864 1.902.063 3.241.634 2.886.951 1.024.563 1.038.028 279,566 128.676 63.330 2.534.172 2.366.430 —

* On 29th,

28th being Sunday.
NOTE: — February 27th and 28th, holidays (Carnival)

120,000




COFFEE QUOTATIONS

(Closing) 0 PODER DA DBSERVAGM

Ric de Janeiro, 15th March, 1933

New York Muitas macfis cahiram das macieiras, sem provoear in-
teresse de especic alguma para o observador aceidental;
ne emtanto Isaac Newton, descobriu as maravilhosas leis
da attrac¢do universal, baseado na observacio deste facto
", simples -

Um acecidente, julgado sem importancia no geral, inte-
resse quasi sempre a sagacidade do homem habil.

E’; pois, com attenciic concentrada que o financeire
e o economista Iéem os commentarios e as informacdes fi-
nanceiras, publicadas diariamente pela Revista Financeira
Mar. Apl. May Mar. Apl May Levy.

Mar. 9, 1933 .. . . 148450 148500 148500 g Da precisio, idoneidade e efficiencia deste servigo,
=

Rio Santos Rio Santos ———
Spot: - L
s 48 s 48

Mar. 9, 1033 .. n/q 145100 8 1/4e. 9 1/de. 7 1/2c
Mar. 16, 1933 .. n/q. 148200 B8 1/de¢. 9 1/4c. T 1/2c.

Rise or fall.. .. T o— 408100 —_ —

OPTIONS:
—Rio-Contract-A— -—Santos-Contract-A—
Rio and Santos:

Mar. 15, 1932 .. — —_ — 148450 148500 148500 diio solido testemunho, e sempre crescente desenvolvimento
Rise or fall .. .. — — - __ _ . da Revista Financeira Levy.

—Rio-Contract-A— —Santos-Contract-A—-

ESCRIPTORIO “‘LEVY"*’

RIC DE JANEIRO SAO PAULO SANTOS
Rua da Candelaria, 78  Rua Alvares Penieado, 20 Rua 15 de Novembro. 58

New York:
Mar. May July Mar. May July

*Mar. 9,1933 .. — — — — — —
Mar. 15, 1932 .. 5.73¢. 35.7lc. 5 B.44c. B.23c. 96c

Phones 2-9171-2.7172 . Plones: 3614 - 3615
Phane: 3-386 2.7173 (Réde Particular) (Réde Particular)

Ntal s.© .Cx1246P o Cx. Postal N.- 1 Cx. Postal N.» 341

Rise or fall .. .. - — — — — -

*New York Future Market, closed on 9th.
Note — Rio and Santos per 10 kilos, New York, per 1b.

. STOCKS OF COFFEE RETAINED IN THE INTERIOR
THE MOVEMENT OF COFFEE AT DESTINED FOR THE PORT OF SANTOS
THE PORT OF RIO DE JANEIRO .
Digerimination of ccffee retained in the interior, despateted for the Port of
Santos, 1. e. fazendeiros coffee and that purchased by the National Coffee Coun-
(OUR OWN STOCKS) cil, on 31st January, is as follows:—

During 1st te 15th March, 1933

B Bags (Table Cempiled by *“Boletim Medeiros™)
Stocks on 28-2-1933 403,293

Entries, 1st to 15th Mar,, 1933 .161,472
Available 564,765
Shipments (embarques)

1st to 16th Mar., 1933 115,929 1932-1933 1931-1932

IN BAGS OF 60 KILOS

448,836 Planters’  Councils’  Planters’ Councils’ 1930-31  1929-30

Withdrawn by N. C. C. Coffee  Coffee  Coffee  Coffee

1st to 15th, Mar. 1933 25,318

423,518 July (x) (x) 20.030.576 20.559.770 10.651.651
Local consumption 7,500  August (x) (x) 21.868.530 21.199.983 12.530.7C0
- ~  September (x) (x) 23.502.163 22.010.028 14.892.156

Stocks on 15-3-1933 416,018 )+ ober .107.129 10.692. .053.020 929.188.015 17.158.3989 .

Stocks on 16-3-1932 297,70 ;
November .576.026 10.181. 24.575.734 22.306.490 17.250.641

December .003.137 10.057.433 25.657.767 22.912.897 18.357.334

January .661.627 9.810.723 17.559.199 7.952.939 21.739.275 19.377.346-

THE ELEMENTS WHICH GO TO  pepyyy —_ —  17.011.554 £.736.748 21.066.732 19.685.972
CONSTITUTE THE PRICE OF A March - —  16.309.721 9.850.€93 20.956.432 20,
BAG OF COFFEE Aprll — — 15.193.024 9.922.346 20.086.966 22.
May — . —  12.008.2556 10.387.355 19.165.430 21.
June - —  10.564.021 10.778.339 18.567.850 21.

By Mr. Louis Delamare of Havre

Business unfortunately leaves us a
certain amount of leisure at the mo- (x) No! published owing to thz Revolution in Sdo Paulo.
ment: there is also some information ’
which we gained during our stay in Bra-
zil to be passed on and which still has

‘uopjenyis quesead oY) uo Surrgoq awos

_ for all intents and purposes. i
Nete: — National Couneil’s coffee holdings are considered -out of ‘the mark:




in spite of the innumerable Government
deerees which every moment modify thz
details of the coffee trada.

We consider therefore that this is a
favourable time to take (fguratively
speaking of course) a bag of coffese on
a Brazilian plantation, and bring it in
successive stages from the Interior of
the State of Sdo Paulo to the port of
Santos, and from there to the Havre
docks, endcavouring to ecalculate in
passing a'l the various expenses whizh
this coffee has to bear.

This journcy of coffee across the
world is a long cne: at certa’n points
in the vout2 our steps will falter, for
Government decisions are often cbscure,
and this chort study will doubtless the-
refere call for certain rectificaticns,
which will be most we'com2, and which
at scme future date will enable us to
revert to this interesting quest'on wi-
thout fear of error.

Later wo shall see whether, with the
help of further information, we ecan
bring our bag of ccffee from the Bra-
zilian plantation right to the cup of the
French consumer.

That wculd ke a fine journey... but
to quote Kipling: “that is anothar
story”.

1. COST OF PRODUCTION AND
SELLING PRICE IN THE INTE-
RIOR OF THE STATE OF SAO
PAULO.

The cost price of coffee in Brazi!, and

particularly in the State of Sas Paulo,
has be:n the cbject of much study...
of which the conclusions vary conside-
rably. :
It is difficult to fix a figure which
. has the striet accuracy of a mathama-
tical calculation, because the cost priz2
. depends on various things: the size of
' the crop cach year; the extent of th2
care taken, and conseguently of the ex-
. 'penses incurred, by the planter in order
to keep up and improve his farm; the
wages paid to the labcurers, which
again depend on wheiher they ar: per-
mitted or not to cultivate for themsel-
ves the ground between the coffze trees:;
rzpairs; administrative expenses; in
short a2l the charges which agricultural
developmant has to bear.

We will therefore taks an “average

rice” as being the nsarest ta reality,
and it is nezcessary to take th's averags
priee in what is called the “new zone”,
that is to say, parts of the State of Sao
Panlo and of the districts of Sorocabana
and Noroesste, which yield the most cof-
fee though cf lowest quality; in other
words, the areas which produce “qua-
‘lities suitable for Havre”.

In this part of Brazil a gocd Fazon-
da produces 70 to 80 arrcbas (ome arro-

- COFFEE DESPATCHED FROM THE INTERIOR FOR SANTOS

Coffee despatched from the interior to the port of Santos during the month
of January last and the current crop to same month, according to the Coffee

Institute of Sio Paulo, is as follows:—

1928/29 -

1932/33  1931/32 1930/31 1929/30
July 290.510 2.444.980 372.000 1.291.190 1.049.790
August 543.060 2.814.370 1.660.350 2.758.880 1.441.532
Scptember 1.067.040 2.726.270 2.113.100 3.116.035 1.216.709
October 930.450 1.704.340 1.28€.650 3.060.621 789.601
November 1.373.970 2.221.850 1.112.400 1.021.071 406.709
December 1.147.670  2.506.520 884.24 1.980.601 218.873
January 1.016.976 1.001.200 €55.790 1.981.800 79.407
February — 1.443.460 420.950 1.336.706 58.533
March — 1.541.430 769.270 1.61€.575 78.5635
April — 304.010 67.2¢6 2.618.000 82.454
May — 38.270 76.328 351.620 28.413
June — 82.449 279.510 74.505 430.463
Total 7 months 6.369.676 15.419.530 8.084.530 15.210.198 5.202.621
Total 12 mon'hs — 18.829.140 9.726.654 21.215.605 6.877.317
“Buletim Medeiros"”.
IMPORTS OF COFFEE INTO FRANCE
During the Eleven Marths ending\ November
IN BAGS OF 60 KILOS
Orirgin:— 1932 1931 1930
Brazil ... 1.491.701 1.900.335 1.790.612
Dutch East Indies .................... 299 .440 186.416 187.750
Haiti . 189.708 193.303 279.562
Venszuela ....... ... ... ol 181.165 150.203 117.432
MadagasCar ... 174.663 113.708 45.728
Sundry of Africa & East .............. €4.256 —_ —
Colembia ........ ... i 57.606 24.373 31.153
West Indies .........cooiiiiiiinnnn 48.105 64.760 49.210
Equader ... 44.403 — —_
NICAragUa . .vovnrivnin i 39.811 70.271 52.958
San Salvador ..............ccccviiinn 36.450 35.011 24.545
Dominiean Republic .................. 28.008 — —
Netherlands  ........c.ooo it 27.880 — —
United States ............. ..o ova. 8.216 8.623 2.896
United Kingdom ..................... 5.455 6.400 8.418
Sundry ... 146.893 229 727 158.8560
Total .. e 2.843.760 2.983.130 2.749.119

»

From “Boletim Medeiros”,

ba equals 15 kilos.) of coffee par 1.€00 As

trees. -

The upkeep and expenses of cultiva-
tion, comprising keeping the ground
clear of waeeds, picking, wmanuring,
upkeep cf buildings, machines, wages,
ete., and without allowing for any in.-
terest on the sums invested in the enter
prise, amount to about 650 reis par
tree, i. e. 660 milreis par 1,000 trees.

mentioned above,
trees produce about 75 arrobas, i. e.
1,125 kiles, .
-Without alowing for any profit at
all, the cost price is: -
34,660 reis per bag.

1,000 coffec

5,775 per 10 kilos,
28,875 per 50 kilos.

We would mention that the. cost
price for the intermsdiate zones-should

0,0,0/0/0/0] . 4
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be estimated at 36,000 reis per bag, and
for the old zonés with reduced outpud
at 56,000 re’s.

2. EXPENSES INCURRED BET-
WEEN THE FAZENDA AND THE
ARRIVAL AT SANTOS.

Let us imagine our bag of coffza at
the Fazenda: it is a New-York Type
5/6 — Havre coffee. The planter must
now insure the transport of it; then,
if he consigns it to a commissario in
Sartos, hz must first of all pay rail-
way charges, and, after the coffee has
arrived in Santos, the cartage, ware-
“housing, commissario’s commissizn, and
various other expenses, so as to makz
the coffee availab’e and ready for sale
on spot conditions to a Sentos expsrter.

Railway freight varies from 4,007
reis to 13,000 reis according to the dis-
tance bztween the station from which
the goods are s:nt and Santos; as far
as the new zones are concerned, which
are the cnes we are considering at the
moment; the average freight may be
taken as 8,600 reis,

1

HAVRE: Rue V ictor Hugo, 136
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Subscribers furnished with Intermediate or
American Reports at
with London, Liverpool, or Amsterdam Offices.

LONDON: 30 Mincing Lane, E. C. 8. Telephones
LIVERPOOL: 7, Rumford Str. 1983 Cent. (two)
NEW YORK: 23-25 Beaver Street, Whitehal) 6557
AMSTERDAM: Leliegracht 22, 3268 Z

ANTWERP: Rue des Douze Mois, 19, 11852

PARA: Boulevard da Republica, 43, C. Postal 2
CEARA: Rua Barido do Rio Branco, 169/73, Caixa 143~
PERNAMBUCO: Rua Visc.Itaparica, 207, Caixa 299

WILEMAN'S ‘BRAZILIAN REVIEW

The expenses from the Fazenda to

the Interior warehouse is usually esti--

mated at 1,600 reis. It comprisas the
bag provided by the planter, transport
to the stations, and various cxpenses
for loading, unlcading and manipulation.

The charges at Santos amounts to
4.000 reis — 2500 reis selling broke-
rage and 1,500 reis for various expen-
ses of loading, warehousing, handling
ate.

Hera a new and important factor en-
ters into the prices of coffee — THE
TAXES.

Many times of late Brazilian taxes
have been modified, and official o-
cre2s have become a veritable maze.

It would appear that the planter first
has to pay the 107: tax on the railway
freght, which we showed above as
amounting to 8,500 reis; that is to say
857 reis par bag (deeree of the 30th De-
cember, 1932).

When the ccffee reaches Santos the
rlanter must pay the “Emergency tax”
of 5,000 teis (decree of the 30th De-
cember 1932).

Then there is the (gold tax) which

r(?@@@@@@@@@@@@@@@@@@@@@@@@@@é@@@@@@@@@@@@@@@@@@@@@@@@6@@@@@@@%@ OO0000LCJOOQOICIOC U0

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Reports and Quotations of all the leading American, FEuropean,
Brazilian and Indian Markets to the Cotton, Coifee, Grain, Produce, Provision,
Petroleum and Sugar Trades of Iiurope and America: also re-transmit Private
Despatches by Cable to multiple addresses in Lurope and North and South

America,

night by special arrangements

FOR TERMS, &c., APPLY TO CHILEEF QIFICE:
COMTELBURO, Limited, 11, Tokenhouse Yard, London E. C. 2 (open day and night)

Registered  Telegraphic ~ Address: “COMTELBURO”. Teleph:  london Wall 5060-1-2-3 (4 lines)

Closing

BAHIA: Rua Portugal, 8, Caixa 203

VICTORIA: Rua Jeronymo Monteiro, 11, Caixa 3738
RIO DE JANEIRO: Av. R. Branco, 33-2.°, C. 266
SANTOS: Rua Cidade de Toledo, 7, Caixa 243

S. PAULO: R. 156 de Novembro, 19-2.°, Caixa 1281
CURITYBA: W. 8. Tate Esq., C. Postal “J”.

RIO GRANDE: R. Mar. Floriano, 111, Caixa, 92
PORTO ALEGRE: Cranston, Woodhead & C., C. 500 .
B. AIRES: Bolsa de Comercio, 239, tel, U, T. 31-2420

has been maintained, for it is neot a
question here of a tax peculiar fo the
State of Sao Paulo alone, but of a fe-
deral tax paid throughout the whole of
Brazil. At the beginning of this year
tax amounted to 5,300 reis per bag.
These then are the expenses and ta-
xes which coffee has to bear from the
time it leaves the Fazenda until it is
warehoused in Santos:
per bag
8,500 reis

”

Freight
Various despatching expenses . 1,500

Exprnses in Santos ?

14,000 ”

per bag
850 reais
5,000 7

5,300 7 .

Tax on Railway freight ....
Emergency tax
Gold tax

11,150

-

215,150
4,190 reis per 10 kgs.
20,955 reis per 50 kgs.
to be continued.

-
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-TUNIS
MANIFESTS OF COFFEE Pheodor Wille & oo o3
CLEARANCES AT THE PORT OF A. Sinner -& C. 125
RIO DE JANEIRO McKinlay & C.* 250
Pinto & C.* 125
Frem 1l1th. to 19th. January, 1933 BONE
. Theodor Wille & C.° 250
JANUARY, 11, Ornstein & C.° 63
“Madrid” / "E. G, Fontes & C." - 315
HAMRURG A. Sinner & C. 189
José Guarino 525 PHILIPPEVILLE
Theodor Wille & C. 63 Ornstein & C.° 126
B. Gongalves & C.” 1,018
_ R R R N e vy
REYKJAVICK ¢ . ) «
Norton Megaw & C: = % Gompanhia Nacional ;
kX %3
1756 i i
JANUARY. 12, ; le Commercio de Café ;
. 3 3
“Leikanger” x kY
SAN PEDRO % Rio de Janeiro %
Leon Israel & C.* 6500 % Rua da Quitanda, 143 3
Theodor Wille & C.* 2,100 .:. .:.
SAN FRANCISCO % Cable Address ““AXECO” %
Leon Israel & C.° " o125 % %
PORTLAND % S 3
Leon Israel & C.* 1,125 % .3
SEATLE ¥ kS
Leon Israel & C.° 250 :5 %
VANCOUVER 3 -
Theodor Wille & C. 1000 % COFFEE 3
kY =
1,100 % EXPORTERS ¥
JANUARY, 12. &
“W Prince” 3 2
g;t;"nyof;{ce § Agents and Sub- Agents all §
Hard Rand & C." 1,000 4 over the world &
Leon Israel & C- 856 ettt ot et et
American Coffee Corp. 500
Vivacqua Irmios S. A, 500 SOUSSE
Marcellino Martins Filho 260  Theodor Wille & C. 62
Souza Pimentel & C.” 125 CONSTANZA
McKinlay & C.° 250
3,231 BIZERT
JANUARY, 13. A. Sinner & C.» 63
“Northern Prince” SFAX
MONTEVIDEQ Ornstein & C.° 63
Vivacqua Irmios 8. A. 500 DAKAR
BUENOS AYRES E. G. Fontes & C.* 175
A, Sion & C.» 300 -
- 6,740
800 JANUARY, 14,
JANUARY, 13. “Lipari”
*“Florida” CASABLANCA
MARSEILLE José Guarino 259
Theodor Wille & C. 125 BORDEAUX
- E. G. Fontes & C." 938  Castro Silva & C.- 250
A. Sinner & C.» , 188  A. Jabour & C. 1,626
S. Pereira & C. 250 McKinay & C.° 125
José Guarino 750  Marcellino Martins Filho 250
_ . ORAN S. Pereira & C.* 250
"Theodor Wille & C. 1256 - A. Sinner & C.* 126
José Guarino . -625 . Pinto Lopes & C.* 250
. ALGER ) HAVRE
. Theodor Wille & C.° 1,375 José Guarino 125
E. G. _Fontes & C» 95  Theodor Wille & C.° 437
José_Guarino 125  Castro Silva & C.° 1,539
) GIBRALTAR
McKinlay & C.° 25 5,208

JANUARY, 15.
“Arlanza”
LA CORUNA

Castre Silva & C.°
LAGOA BAY

Castro Silva & C.°

JANUARY, 15.
“Delsud”
NEW ORLEANS

McKinlay & C.«
Ornsiein & C.*
Comp. N. C. Café
José Guarino
Comp. C. Café M. Geraes
Pinto & C.*
Leon Israel & C.°
Botelho Martins & C."
A. Sinner & C.°

JANUARY, 16.
“Eglantier”
ANTWERP
Theodor Wille & C.”
Jesé Guarino

JANUARY, 16.
“Africa Mari”

CAPE TOWN

McKinlay & C.°
Pinto Lopes & C.°
Norton Megaw & C.”
A. Sinner & C.°
Hard Rand w C.”
Theodor Wille & C.»
Comp. N. C. Café
MOSSEL BAY
McKinlay & C.°
Pinto Lopes & C.°
Norton Megaw & C.°
A. Sinner & C.°
E. G, Fontes & C."
Theodor Wille & C.°
Comp. N. C. Café
Ornstein & C.°
DELAGOA BAY
McKinlay & C.°
Pinto Lopes & C.°
Norton Megaw & C.°
A, Sinner & C.°
Castro Silva & C.*
Hard Rand & C.°
E. G. Fontes & C.°
Theodor Wille & C.°
Comp. N. C, Café
Ornstein & C.°

EAST LONDON -

McKinlay & C.”
Pnto Lopes. & C.°
Castro Silva & C.°
Hard Rand & C.»

E. G. Fontes & C.°
Theodor Wille & C.c

. Com. N. C. Café

Ornstein & C.°

2,000
1,750
500
1,259
1,500
500
- 611
487
250

8,748

775
375

1,150

250
1,350
300
500
300
275
50

375

275

804
250
175
150
550

50
225
175
125
150

1,350

T 15

25-
75,
25 .

. a5

o l--H T

Q<

The
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DURBAN
McKinlay & C.° N
Pinto Lopes & C.°
Norton Megaw & C.°
A. Sinner & C.°
Castro Silva & C.*
Hard Rand & C.°
E. G. Fontes & C.°
Theodor Wille & C.°
Comp. N. C. Café
Ornstein & C.°

475
375
326
125
150
325
125

25

75
100

LOURENGCO MARQUES

MecKinlay & C.°
Pinto Lopes & C.°
Norton Megaw & C.*
Castro Silva & C.°
.E. G. Fontes & C.°
Ornstein & C.°
Fraga Irméo & C.°
LUDERITZ BAY
MeKinlay & C.°
WALFISH BAY
Hard Rand & C.°
Comp. N. C. Café
) KOBE

Antonie Alvaro Assumpgéio

JANUARY, 17.
“Highland Brigade™”

TENERIFFE

A. Sinner & C.°

Theodor Wille & C.%
LLAS PALMAS

McKinlay & C.°

A. Sinner & C.°

JANUARY, 17,
“Cape Nerd”
BUENOS AYRES

Vivacqua Irmios S. A.
Pinheiro Ladeira & C."
Rebello Alves & C.*
Ornstein & C.°

MONTEVIDEQ
Vivacqua Irmios S. A.
Ornstein & C.°

JANUARY, 18.
“Alchiba”
ROTERDAM

Theodor Wille & C."

JANUARY, 19.
“Flandria”
AMSTERDAM
Theodor Wille & C.°
DANTZIG
Pinto Lopes & C.°

JANUARY, 19.
“Monte Olivia”
HAMBURG
Theodor Wille & C.°
E. G, Fontes & C.°

130
150

50

7
100
109
100

50

120

2,000

13,709

225
100

100

25

450

1,300
300
200
200

950
276

3,225

625

625

4,563

125

4,688
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THE B
. sgns - a
Anglo-Brazilian Chronicle
g . (Generally known as the A. B. C.) g
An English Weekly published regularly every Saturday — the 3.
l'deal Newspaper for the. Home, On sale in Rio, Sdo Paulo and Sant's,
it has subscnbe:r,s in every part of the country, as well as throughout 3
the W_Ol'ld-, serving thereby as a sure link between the scattered British
Colonies in Brazil. It provides its readers with all the news of local and
foreign interest, and in the ten years of its existence has secured for
itself the reputation of always “delivering the goods”.
IT PAYS TO ADVERTISE IN THE A. B. C.
One year’s Subscription: Abroad, 408000
Brazil, 253000
8 Sdo Paulo: Lgo. da Misericordia, 6, st floor, Rooms 5 & 6
Caixa Postal 2124 Tel. Central 4715
SRt nnnnns0ss % %
José Guarino 125  Alger 750
A. Jabour & C.° 125  Oran 63
Souza Pimentel & C.° 570  Laranche 50
Vivacqua Irméos S. A. 200 MARCH, 8th.
—_— “Afel”
1,425  New Orleans 26.808
[ —— Houston 1,750
“Hardanger”
SANTOS COFFEE CLEARANCES  San Pedro 1,975
DURING WEEK-ENDING Vancouver 1,000
9th MARCH, 1933 Portland 250
MARCH. $rd ‘ “Avila Star”
i o7 g
' : London 5
“wr ” ;
West Mahwah ) MARCH, 9th.
Los Angeles 3,486 “North Prince”
Seatt-le 1,250 i aNorthern Tince
San Francisco 1,127 New York“ - 51,026
Tacoma 150 General Osorio
MARCH, 4th, Hamburg 16,34§
“Santos” Bremen 5,725
Stockholm 2,250 Rotterdam 2,875
Goteborg 4,850 Oslo 188
Malmo 375 Norr'kol?mg 253
Helsingborg 1,033 Helsinki (]
Danzig 125
Gdynia 63 Total 131,262
l(Crux'l
Oslo 126
Bergen 251 RUBBER
COPE.","f‘gen 250 Quotations of Hard Fine Pari at Pard
Helsinki . 125 and London since the beginning of the
“Jamaique” year are as follows:—
Buenos Aires 95
MARCH, 6th. 1033 Peb.1b. Perkilo
“Giulio Cesare” Jan. 14 5d 18250
Genoa 2,355 Jan. 21 . 5d 18250 .
Livorno 267 Jan. 28 416d 18250
. Alexandria 125 Feb. 4 41d:  18250-
“Sounthern Cross” " Feb. 11 4%d 18200
Buenos Aires 1268 Feb. 18 4%d 19000 -
MARCH, 7th. Feb. 25 4%4d 1$05_0:-
“Mendoza” Mar. 4 4%d. 13150
Marseilles - - ’ 2,665 Marn, 11 . Y
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SHIPPING

MOVEMENTS OF VESSELS
PRINCE LINE

Houlder Brothers & Ce. (Brazil)
Ltd. Agents . B

“Eastern Prince” from Buenos

Aires; leaves Rio 23rd March for
Trinidad and New York.
M-S “Western Prince” left New York
11th March; due Rio 24th March,
for Santos, Mcontevidéo and Buenos
Aivres,

“Northern Prince” left Rio 9th
March for Trinidad and New York.
“Southern Prince” leaves New
York 25th March for Rio, Santos
and River Plate. .

M-S

M-S

M-S

MUNSON STEAMSHIP LINES
Federal Express Co. — General Agents
Passengers sfeamers:—

“American Legion” due New York

March 15th. Sails March 18th. Due .
Bermuda 20th. Rio 31st. Santos

Cr———
o
= 4

D"

my
our

Please enter

ning ...

“Seuthern Cross”

“Western World”

Federal

“West

1 Apwil-1st., "Montevidéo 4th. Baires

5th.

sailed from Buenos
Aires March 11th. Due Santos
March 14th. Sails 15th. Arr. & Sails
Rio March 16th, Due Trinidad
March 24th. & New York March
29th.

sailed New York
March 4th. Due Rio March 17th.
Santos March 18th. Mocntevidéo
March 21st. Buenos Aires March
22nd.

Cargo steamers:—
MC CORMICK STEAMSHIP CO.

(P. A. B. LINE)

Express Co. — Gal. Agents
Camargo” sailed Los Angeles
Feb. 4th. Trinidad Feb. 6th. Due
Bahia March 15th. Rio March 20th.
‘Santos March 23rd. Thence Monte-
vidéo, Buenos Aires & Rosario
(May Possibly Call Rio Grande).

“Heollywood” sails Baires March 23rd.

Montevidéo March 24th. Arrives
Santos 27Tth, Sails 29th, Rio Arri-

CAIXA DO CORREIO (P O. Box) 80v

Bendien's World Semice

HEAD OFFICE:

28, Bishopsgate LONDON, E. C. 2
Enquiries invited from firms:
(a) who desire foreign commercial
econnections or representations.
-(b) who wish to be introduced ¢to
Purchasers or Agents in other countries,
BENDIEN'S WORLD SERVICE is the
most practical means of placing firms
in contact with each other over the.
whole world,
When travelling abroad, you are invited
to visit our offices, advising wus
beforehand of your requirements, so-
that, in order, to save time, we may be
able to prepare our Offices to be in a
better position to receive you.

Write giving references, to:
BENDIEN’S WORLD SERVICE

Cesar R. Carnevale
RUA MAYRINK VEIGA No. 9

or. P. 0. Box 1215 — Rio de Janeiro

o ————

SUBSCRIPTION FORM

WILEMAN’'S BRAZILIAN REVIEW

ves 30th. Sails 81st, Due Bahia
April 4th. Off Pardi April 7th.
Thenee Trinidad, Colombia and
West Coast Ports of U. S, A.

“W. Ivis” sailed Los Angeles Feh. 18th.
Sails Trinidad March 15th, Due Rio
March 26th. To Discharge Thenc
River Plate Ports, . :

|

subscription o Wileman’s Brazilian Review {or one year bégin-

RIO DE JANEIRO

for which - enclose

Name

Address

ImnmBrazil . . , , . .
Elsewhere . . . . .

bersonly) . . . .

TERMS OF SUBSCRIPTION (Pest Frec)
Rs. 100$000 Payable in advance

- =

£5-0-0

Bingle cople:s (to sabscri-

Rs. 25000




