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AILING

MOTOR VESSELS | A’ STEAMERS “D*’ STEAMERS

ASTURIAS 3 Apr. | ALMANZORA 17 Apr. | DESNA 19 Apr.

ALCANTARA 1 May | ARLANZA 15 May | DARRO 17 May
ALMANZORA 19 June | DESEADO 31 May
ARLANZA 24 July | DESNA 28 June
ALCANTARA 3 July | ALMANZORA 28 Aug. | DARRO 26 July
ASTURIAS 14 Aug. | ARLANZA ° 25 Sep. | DESEADO 8 Aug.

ASTURIAS 29 May

THE ROYAL MAIL STEAM PACKET COMPANY
RIO DE JANEIRO: AVENIDA RIO BRANCO, 51/55-TEL. 8000-4
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| Booth Line, Liverpool |

Regular Service of Passenger and Cargo Steamers Between

'NEW YORK, NORTH, MID and SOUTH BRAZIL

(CALLING AT BARBADOS)

also between
LIVERPOOL, LONDON, HULL, HAMBURG, ANTW]iJRP, HAVRE, ROTTERDAM, OPORTO,
LISBON, MADEIRA, PARA’, MANAOS, MARANHAO, CEARA’, PARNAHYBA, IQUITOS.

Agents for NORTH and SOUTH AMERICA

PARA . PERNAMBUCO  Frederick von Sohsten | BAHIA

MANAOS NATAL Frederick von Sohsten | RIO DE JANEIRO

MARANHAO B Booth & Co. | CABEDELLO S. A. Wharton Pedroza | SANTOS Wilson,Sons
CEARA (London), Ltd.| MACEIO R. W. B. Paterson RIO GRANDE DO SUL Q & Co., Ltd.
PARNAHYBA VICTORIA Arbuckle & Co. PELOTAS

IQUITOS FLORIANOPOLIS Guilherme H. Chaplin | PORTO ALEGRE

PARANAGUA: Empreza de Melhoramentos Urbanos de Paranagui. SA0 FRANCISCO DO SUL.
R. O. N. Addison. BARBADOS: H. Jason Jones & Co.

The Booth Steamship Co. Lid.

CUNARD BUILDING — LIVERPOOL

Booth American Shipping Corporation
17, BATTERY PLACE — NEW YORK

|
T as [
I
REGULAR SERVICE BETWEEN
Norway, Denmark, Finland, Baltic Ports, Brazil, River Plate & vice-versa.
%_ FOR FINLAND, DENMARK,
FOR RIVER PLATE : BALTIC PORTS & NORWAY:
. . PARA — 22 March
BORGLAND — Middle of April _\ BRA-KAR or CRUX~— 1t half April
NORMA — 2nd half April
For further particular apply te the Agent
RUA S. PEDRO N, 9 —RIO DE JANEIRO
FREDRIK ENGELHART - rraca pa REPUBLICA, 51 — SANTOS
(]

B oo = ===
THE CITY OF SANTOS IMPROVEMENT COMPANY, LIMITED

Estadoe de Sdo Paulo — Caixa 4 — Santos

GAS DEPARTMENT. — Special coke and tar produced by the continmous carbonization process: Also soft pitch
: for waterproofing purposes, crude benzol and oils for the manufacture of desinfectants.
L]

—"

WATER DEPARTMENT. — Distribution on the constant supply system. Special cheap rates for industrial supplies.
Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.

ELECTRICITY DEPARTMENT. Installations of any magnitude for Light and Power. Cheap power for
long-hour consumers. Motor repairs.

TRAMWAYS DEPARTMENT. Seventy kilometres of rapid electric service. Season tickets with non-stop
service. Special terms for large parties, parcel delivery; service to all points. Electric transport of

goods and building material at ch eap rates. Goods from interior should be despatched «Companhia City,

Desvio Saboc.»

MOTOR OMNIBUS SERVICES: Town, Avenues and Beach.

[

Telegram Addres: «CIDADE» — Sanios
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RiodeJaneiro Lighterage
Company Limited |

Lighterage Contracts, Stevedores, Tug and
Launch Owners, Salvage Operators.

|

Fleet—150 Lighters: 18.000 tons total
capacity.
RAPID HANDLING OF CARGO GUA-
RANTEED.
Salvage Tug “Emily” equipped witah Mo-
dern Salvage Appliances . .

RIO DE JANEIRO
Av. Rio Branco, 9 - 2nd floer,
Room 282 "~~~ 7
P. 0. BOX 1164.

TELEGRAMS — “LIGHTERAGE RIO-
JANEIRO".
Codes—BENTLEY’'S, A. B. C. 4th Ed.
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LIEBER'S, A. 1 £

LONDON — Dashwood House, Old Broad %
Street, E. C. 2 E

u

ENQUIRIES INVITED. |
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Government Officials,
Bankers, Merchanis and
Publicists in 59 Conniries
Around the World
read The Tea and Coffee
Trade Journal

is the greatest
for promoting
good will in the tea and
coffee trades. [ts editor and
publisher is

WILLIAM H. UKERS, M.A.

author, «All About Coffees and <«All About Tea,»

L TRADE:

This paper
single factor

and for over 25 years, student, expert, advisor and coun-
sellor on industrial and merchandising problems in the
tea and coffee trades.

An advertisement in The Tea & Coffee Trade Journal
carries dignity and builds good will—«the only thing of
permanent value.»

SUBSCRIPTION IN BRAZIL, $3 per year
Advertising rates on application
Agents for Brazil
WILFMAN’S BRAZILIAN REVIEW
RUA DA QUITANDA, 161 RIO DE JANEIRO

THE TEA & COFFEE TRADE JOURNAL
79 WALL STREET, NEW YORK

In
Central Oitice — Bario de Mau4 Station
Avenida Francisco Bicalho
Rio de Janeiro
TELEPHONE 8 - 2200
DAILY EXPRESSES
Trains to Interior
FROM DEPART. DESTINATION
BARAO DE MAUA 5.40 } Campos, Miracema, Itape-
. NICTHEROY 6.15 mirim, Porciuncula. ’
BARAO DE MAUA 5.40 Friburgo, Cantagallo, Ma-
NICTHEROY 6.15 cuco, Portella.
NICTHEROY 16.25 Priburgo a Rio Bonito daily
(On Mondays, Wednes-
days,Thursdays and Sun-
days to Maché).
" 'BARAO DE MAUA 6.00 E. Rios, Ub4, Ponte Nova,
BARAO DE MAUA 600 Porto Novo, Recreio, Ca-
taguazes, Carangola.
NIGHT EXPRESSES
BARAO DE MAUA 20.45 % Campos, Iltapemirim, Vi
NICTHEROY 21.45 ctoria — Mondays, Wed
nesdays and fridays.
BARAO DE MAUA 20.10 E. Rios, Uba, Ponte Nova,
Raul Soares — Mondays
and Thursdays.
BARAO DE MAUA 20.10 Porto Novo, Cataguazes,
Carangola, Manhuassd,
Mondays and Thursdays.

1

THE
SOUTH AMERICAN
HANDBOOK

Ninth 1932 Edition

Published by
Trade & Trave! Publications Ltd., 14 T.eadenhall
Street, London, E. C. 3

World Wide Circulation

The Only Year Book and Guide. in any

language, dealing with all the countries

of Latin-America from Mexico to Terra
del Tuego.

Fully Revised and Brought up to Date
Over 4,000 changes since last year

Specially prepared Map of South America.

Accurate & Concise. — Price in Brazil
s. 7% per copy. Obtainable from Offices and
Agencies of

k

A

The Royal Mail Steam Packet Co.
TO-DAY

W S o o o e o o o o o o o o oS e eSS o o oS o oo o o o S S 2

i e g e g g G AN NN AT NI




TR v

1 8% WILEMAN'S BRAZILIAN REVIEW March 23, 1932

THE CALORIC COMPANY

( , RIO DE JANEIRO

' Praca Maua, 7 = Edificio d’A Noite - 12° andar
l P. O. Box 1965
| :
f

Telegraphic Address: “Petroloric” ' Telephone 3-5860

Diesel Oil

~ For Internal
Combustion Engines

Fuel Oil

For Industries,
Rallways, Steamers

Fuel 0il Stations at:

Para, Pernambuco, Bahia and Santos

LAMPORT & HOLT LINE

Brazil Service

From Glasgow and Liverpool to:—

Sailing From Expected Arrival

Vessel Tons

Glasgow . ' Liverpool | Rio de Janeiro

Bahia, Rio de Janeiro, Santos, Rio .
G. do Sul, Pelotas & Porto Alegre Holbein| 6,276 | 19th Mar. 24th Mar. | 13th April
Bahia, Rio de Janeiro, Santos, Rio
G. do Sul, Pelotas & Porto Alegre| Biela | 5298 | 16th Apr. | 23rd Apr. |14th May
Bahia, Rio de Janeiro, Santos, Rio
G. do Sul, Pelotas & Porto Alegre | HERSCHEL | 6,298 | 30th Apr. | 7th May | 27th May
Bahia, Rio de Janeiro, Santos, Rio
G. do Sul, Pelotas & Porto Alegre | Bromte | 5314 | 28th May 4th June | 25th June

Cargo taken on througﬁ Bills of Lading, via Rio de Janeiro to Aracajid, Victoria
Antonina, Paranagudi, Sfio Francisco e Santa Catharina.

LAMPORT & HOLT, LTD.

Santos: F. S. HAMPSHIRE & Co., Ltd. RIO DE JANEIRO S, Paulo: F. S. HAMPSHIRE & Co. Ltd.
Bahia: F. STEVENSON & Co., Utd. Av. Rio Branco, 21-1° and. Buenos Aires: LAMPORT & HOLT Ltd.

. Pexrnambuco: WILLIAMS & Co. TEL. 3-4830 Montevidéo: M. REAL AZUA.

- Typographia Athenaeuxr — Av, Mem de S4, 236. — Rio de Janeiro. 4
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ANARIES, LIMITED.

Offices:

Rua da Quitanda,106/110
Rio de Janeiro.

Head Office:
48, Moorgate,
London, E. C. 2,
DEPOSIT:
Rua Curityba, 434, BELLO HORIZONTE.

Representatives in the Argéntine ]

Soc. Anonyma Molino Inglés (Argentina) Ltda.,

BUENOS AIRES ROSARIO BAHIA BLANCA ‘
Calle Sarmiento, 443, Calle Cordoba, 1438. Calle O'Higgins, 32

FLOUR MILLS: Avenida Rodrigues Alves, 437 (Caes do Porto)
The Mill’s Marks Are: Awards:
“BUDA NACIONAL" Gold Medal - Paris ........ 1889

“NACIONAL" Grand Prix Brazil St. Louis 1904
“SEMOLINA" » » » cecanssee 1908
“BRASILEIRA” » » Brussels ...... 1910

“GUARANY” » » Tarin......... 1911
Hers Concurs - International Centenary Exhibition of Brazil 1922
COTTON MILLS: Avenida Rodrigues Alves, 437 (Caes de Porto)
Grand Prix - International Centenary Exhibition of Brazil 1922

M OI NH O PAULISTA LIMITADA.
MILLS - SANTOS
TELEGRAPHIC ADDRESS “MoPALA” OFFICES: RUa BOA VisTa, N*7 — Sio PauLo
The Most Modern Mills in Brazil.

AGENTS FOR:

Biscoitos AYMORE Ltda.

Grand ;’rix:
International Centenary Exhibition of Brazil 1922

Hors Concours:
Exposicdo Industrial ¢ Agricola do E, de M. Geraes, Juiz de Féra, 1927

Quality equal fo English biscuifs But at half the price

Massas Alimenticias
AYMORE Limitada

Hors Concours « :
Exposicdo Indusirial e Agricola do Estado de Minas
Geraes, Juiz de Féra, 1927

2 Hors Concours & member of jury:

Hors Concours & member of jury: Exposic@o de Agricultura. Industrial e Commercio,

Exposi¢du de Agricullura Indusiria, ¢ Commercio, Bello Horizonte 1927 Bello Horizonte, 1927

These faclories are equipped with the most modern and hygienic machinery, every care being taken in the manufactureo
their producis.

TELEGRAMS : “EPIDERMIS” RI0JANEIRO - TELEPHONES: 4=1450/1 - Post OFricE Box No. 486

Agencies in every State of Brazil

....... D o o o o o o o S SN | /S

M THE BRITISH EXPORT GAZETTE

GREAT BRITAIN’'S LEADING EXPORT JOURNAL.
Founded 1892,
MERCHANTS, IMPORTERS, and AGENTS in Brazil who are inferested in the Trade ot Great
Britain should Subscribe regularly to this old-established and influential publication.
It provides its Subscribers with the most exhaustive and exclusive commercial news service,
and is the connecting link between British Manufacturers and Merchants in all parts of the world.
The Annual Subscription is 10s., or 25s. for Three Years, which
includes unlimited use of its Information and Agency Departments. :
*“The British Export Gazette* is Invaluable to Buyers of British Goods and ail who
Want to Represent British Firms in Brazil,

Ny Head Offices: 76, FINSBURY PAVEMENT, LONDON, E. C. 2.

i
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Thileman’s Brazilian Review.
Established 1893

EDITOR —H. F. WILEMAN
OFFICES: RUA DA QUITANDA, 161, 1W ANDAR
Sala 4
RI0O DE JANEIRO
Telephone: 41966 — Caixa do Correio (P. O. ‘Box) 809
Tel. Adress: <REVIEW», Riojaneiro
—-_—o_—_

Redactor Responsavel: H. F. WILEMAN
Redaccio & Administracio: Rua da Quitanda, 161, 1.° andar.
— g

Lecal Representative — Mr. W. G. Harries.

All Communications to be addressed to the Editor.
Subscriptions (Payable in Advance):—

Brazil, 1005000 per annum. Abroad £5 per annum.

Separate copies 2§000. Back Numbers 2$500 per copy.

ADVERTISING RATES ON APPLICATION

NICTHEROY:—
José Kemp, Villa Pereira Carneiro, 70.
SAO0 PAULO:—
C. T. Nash, c/o. «<Anglo-Brazilian Chronicle»,
Postal: 2124.
PARA:—
A. Lobo
MARANHAO:—
A. Lobo & Cia, Rua Nina Rodrigues, 45.
LONDON:—
G. Street & Co., Ltd., 6 Gracechurch Street E. C. 3.
NEW YORK:—
«The Tea and Coffee Trade Journal», 79 Wall Street.

Caixa

& Cia., Rua Santo Antonio, 62,

COPENHAGEN:—
«The Scandinavian Shipping Gazelte», 33 Vestre
Boulevard.
Notice:— The Editor is not responsible for Cor-

respondence or Articles signed with the writer’s name
or initials, or with a psendonym, or that are marked «Com-
municated». The Editor must likewise not necessarily be
held in agreement with the views therein contained or
with the mode of expression.

In accordance with the Brazilian Press Law, mo cor-
respondence or contribution will be published in this Review
unless authenticated by the date, name, and address of the
contributor, though not necessarily for publication.

Announcements of births, deaths and marriages con-
cerning subscribers and friends are inserted in this «Review»
free of charge.

{Rio Cape Line, Ltd. ‘

THE JAPANESE STEAMER

(Under Contract)
Leaves Tth April, 1932, for

Cape Town, Mossel Bay, Port Elizabeth
East London,Durban, and Lourengo Marques

For further particulars apply to:

F. CUMMING YOUNG
Agent for the Rio Cape Line, Ltd.
32, Rua Conselheiro Saraiva, 32
Telephone 3-3150
RIO DE JANEIRO

Direct Cargo Service from Rio de Janeiro
and Santos to South and East African Ports
]

Mail Fixtures

During the months of March & April

To Europe:

29 — «H. Princess», Nelson Line

31 — «<Eubee», Chargeurs Reunis

1 — «Flandria», Lloydd Real Hollandez
2 — «Conte Verde», Italia

3 — «Asturias», Royal Mail

5 — «Almeda Star», Blue Star Line

9 — «Massilia», Sud Atlantique

10 — «Bove IX», Finland-South A. Line
10 — «Florida», Transports Maritimes

To the United States and Japan:

26 — «Southern Prince», Furness Prince Line
5 — «Hawaii Maru», Osaka Shosen Kaiska
9 — «Western Prince», Furness Prince Line

To the River Plate:

29 — «Massilia», Sud Atlantique

31 — «Desna», Royal Mail

4 — «Orania», Royal Holland Lloyd

4 — «Giulio Cesare», Italia

4 — «Almanzora», Royal Mail

7 — «Northern Priace», Furness Prince Line

9 — «La Coruna», Hamburg Sued Damp. Ges.

IMPORTANT NOTICE
«Wileman’s Brazilian Review» circulates in 31 coun-
tries, in the two hemisphere and in 128 different cities,
and towns, of which 31 in Brazil, 17 in the United Sta-
tes, 14 in the United Kingdom, 7 in Sweden, 6 in Fin=

" land, 4 in Germany, 4 in Italy, 4 in Norway, 4 in Ja-

pan, 3 in France, 3 in Holland, 3 in Switzerland, 2 in
Denmark and Venezuela and 1 each in Uruguay, Guatemala
and South Africa, 2 in Argentina, 2 in Belgium, 2 in Egypt,
Chile, Peri, Salvador, Austria, Czechoslovakia, Latvia, Rou-
mania, Australia, Java, India and Dutch East Indies.
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The hub ot shopping activity in the Coffee
Metropolis of Brazil — English spoken
in all departments — Visitors are
specially invited to make use of our
British Library and Rest Rooms —

Tea Rooms and Restaurani adjoining.

DEPARTMENTS
DRESSES & SPORTS WEAR | UNDER WEAR SILKS BOHEMIAN GOODS COMPLETE
TAILOR-MADES-COATS BABY-LINEN MATERIALS BAGS & VANITIES | OUTFITTING
DRESSMAKING-FURS CORSETS HOSIERY NEEDLE WORK FOR MEN & BOYS
MILLINERY GIRLS DEPT. GLOVES, ETC.| PHOTOGRAPHY TAILORING
FOOTWEAR
Beauty Salon 5;“:;: :,::::; Domestie Sections Travel Bureaa

London :
14, Henrietta Streef, W.

MAPPIN STORES - S. PAULO

Branch at Rio de Janeiro
Furniture & Furnishing only
Rua Senador Vergue.ro, 147

Notices

— e

IPANEMA

House to Let

MODERN AND COMFORTABLE HOUSE,
WITH EVERY CONVENIENCE, NEAR THE
BEACH AND TRAMWAY AND ’BUS SERVICES.
RENT, 550%000 PER MONTH. APPLY RUA
MONTENEGRO NO. 142. KEYS NO. 144 SAME,
TELEPHONE 5-2518, OR RUA DA QUITANDA
NO. 145 - 1© ANDAR, TELEPHONE 4-1966.

SANTA THEREZA
To be Let or Sold — Rua Julio Ottoni N. 41

NEW RESIDENTIAL BUILDING, WITH EVERY
MODERN COMFORT — IN 2 PARTS — ONE PART
CONTAINING 8 RECEPTION ROOMS, HALL, 4 BED-
ROOMS, KITCHEN, 2 BATHROOMS, GARAGE AND
TERRACE. TEL.: 5-0978. OTHER PART, COMPLETELY
INDEPENDENT, WITH 2 RECEPTION ROOMS, 4 BED-
ROOMS, TERRACE, KITCHEN AND BATHROOM. HEAL-
THY LOCALITY AND MAGNIFICENT VIEW. FOR
FURTHER PARTICULARS APPLY TO RUA MAYRINK
VEIGA No. 4, 1.° ANDAR. TEL.: 3-4970.

SL WU B

Notes

THE EXCHANGE MARKET

The exchange market continues unchanged, i. e., un-
der the control of the Bank of Brazil, rates being 5till
under the influence of the sterling cross rate, though
were the market free, the level would be 3rd or lower.

We have been censured for quoting Curb market
rates and much that we wrote this week for this column
on exchange and the outlook camnot be published by order.
Under the circumstances, we must exercise discretion, la-
menting the loss of labour entailed by the suspension of
publication of the article. We may add, however, that
further restrictions in exchange arc on the «tapis», which
will confine transactions entirely to the Bank of Brazil,
no other bank being permitted to buy or sell a single
cheque or draft. Perhaps we have already said too much
on the subject, but trust we may be pardoned this time.

The daily movement of exchange is published in
the «Money» section,

_\’VILEMAN’S BRAZILIAN REVIEW

We beg to remind our readers that our offices have
been moved to rue da Quitanda, 161, 1. andar, to which
all local communications should be forwarded. Mailed mat-
ter, however, should be addressed to Caixa do Correio
(P. O. Box) N 809, Rio.




WILEMAN’S BRAZILIAN REVIEW

204 March 23, 1932
THE FOREIGN TRADE OF THE PORT OF SANTOS  Jute and hemp yam 576 189 - 387
=) {For the State of Sio Paulo) Agricultural machinery 70 107 + 37
: Wheat  flour 2,003 2 -~ 2,001

: i The official returns of the overseas trade of the
port of Santos for the month of January last are as fol-
" lowse-
)
; -—  Baiance of Triade —- -
In Contos of Reis Currency

o i Increase
i 1931 1932 or Decrease
; Value LY
Imports, c, i, f. 54,116 54,0153 - 37 -k o.07
Exports, f. o. b. 138,413 158,786 - 20.373 -+ 14.7
Balance in favour o o
of exports 84.297 104,633 -+ 20,336 - 24.1
' In £ Sterling Increase or
i L . ) Decrease
1931 1932 Value %o
Imports, ¢ i. f. 1,085,132 698,603 -+ 380,529 - 35.6
Exports f. 0. b, 2613186 2,052,096 - - 361,000 - 21,4
Balance in favour
of exports 1,528,054  1,353.493 174,501 Ti.d

\ The apparent discrepacy in the movement in  cur-
- rency of trade, which shows an increase in currcncy. but
a shrinkage in sterling value, is duc to the fall in ex-
change i January last, as compared with the samc month
last year, i. e.. from 4 17/37d last year to 4 :’49:;(’4‘]
last January,

Exports of coffec from the port of Santds during
January are as follows:—

oo Exports of Coffec ‘n Jennwvy —
Increase or

Decrease

1931 1932 Value o

In bags of 6o kilos 1,036,669 890,740 S 145.929 14,0
In Contos of Rels 128,23 150,757 -+ 22,527  17.0
The increase in the currency value of exports of

coffec in January last, as compared with same month last

---n.yeal, was due to the rise in the spot prices of the com-

' madity and to the increase in the export tax in  gold
to 15 shillings per bag,
Imports into Santos by principal articles  wre as

follows :—
~- - dmports by Artcles —
Increasc or

1931 1932 Decrease
Wheat in  grain 3953 7545 3,592
Steel anfl iron and

manufactures thereof 4,608 3,791 817
Sundry machinery and tools 5,047 3.374 2,673
Silk, raw and manufd, 1,345 2,903 4+ 1.620
Gosolene 5,207 2,987 - 2,220
Foodstuffs 3,004 2,813 - 281
3 Jute amd hemp, raw 1.491 2,803 + 1,312
% . - Fuel Ol 112 2,513 -+ 2,401
| Cotton, raw and manufd, 2,155 2,453 298
Cod fish 627 2,013 + 1.386

Chemical prods,, drugs and
pharmac. specialties 1,723 1.878 - 153
Industrial machinery 711 1,191 -+ 480
Coal 1,464 893 - 569
o Automobiles, passenger 513 597 + 84
- Wines and spirits 1,048 530 = 518
Autcmobile accesscries 660 549 -~ 141
Motor lorries 153 417 - 264

The considerable increasc in the imports of wheat
m grain and the virtual elimination of those of wheat flour

is due to the coffec cum wheat exchange deal, which
moncpolises the trade in those two commodities,
Export: of principal articles arc as follows;—
“—— Expsrts of Priucipal Arficles ——
In Contos of Reis Increase or -
1931 1932 Decrease
Coffec 128,230 150,756 -+ 22,526
Frozen & Chilled meat 6,1ch 4053 -— 2,053
Bananas 1L,5YI 1,532 + 21
Hides 873 400 -~ 475
Qil producing fruit 68 51 — 17
Cotton seed residues 210 - - 210
Raw cotton nil nil - —
Oranges nil nil - -
Imperts by origin and exports by destination are as.
follcws:—
lmports by Origin ——
Month of January
In Contos of Reis Increase or-
1931 1932 Dccrease
United  States 17,162 16,617 - 545
United Kingdom 13,508 7,967 - 5,541
Ttaly 3.439 4,605 —+ 1,166
Germany 4,208 3,680 -~ 528
Argentina 6,463 2,767 - 3,696
Belgium 1.213 2,071t -~ 858
France 1.807 1,628 - 179
Portugal 1.238 897 —=- 341
Sundry 5.078 13,923 -+ 8,845
Total 54,110 54155 -+ 39
The Unjted States maintained her trade  with  Brazil

owing almost entirely 1o the export of wheat in virtce of
the wheat cum coffee exchange contract, which, cunsequently,
cannot he  considered normal exports to  Brazil,

Imports from the United'Kingdom show the considerable
shrinkage of 5,541 contos or 40,2 per  cent, in  January
last as compared with the sime month last year, in spite-
of last year's «big push» and commercial treaties, which
is very discouraging.

The other features are the increase in imports from
Italy, Relgium und Sundry countries, which last, to a very
8,815 contos or I74.1 per cent

considicrable extent, i, ¢,

Exports by Dest'nation —-—

During the Month of January

In Contos of Reis Increase or -

1931 1932 Decrease

United States 84975 113,986 -+ 29,011

Germany 10,642 10,358 - - 284
Holland 7,519 7.160 — 359
France 13,017 5,748 —- 7,269 -

Unitedd  Kingdom 5.501 1.769 — 332

Belgium 3,472 1,584 4 1,112

Italy 2,760 4,003% -+ 1,245
Sweden 4,298 3,274 — 1,024

Argentina 2,318 1,65 -~ 353
Denmark 2,079 1,643 — 436
Spain 440 604 + 161

Norway 242 199 —_ 43
Sundry 1,150 491 — = 559~
Total 138,413 158,786 -+ 20,373 .
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The ratio of Exports of coffee from Santos to total

cxports# s as  follows:—

—— Kativ of Coffee to Total Exports ——

Month of January

Contos of total
Value — —— O
Contos of total
1931 1932 193¢¥ 1932
Coffee 128,230 1 50,‘756 92.8 94.9
Other Exports 10,133 8030 7.2 51
Total 1»38,41 3 1 58,78?— 160.0 100.0

Coffec accounted for g94.9 per cent, of totl exports
fron: the port of Santos during January last anl other
exports for only 5,1 per cent, as compared with 92,8 por

cent. and 7.2 per cent, respectively in January tast  year,

—— s

— ERRAT A -~

THE SIGNING OF THE THIRD BRAZILIAN
FUNDING LOAN

Review N. 11, of 17th March, Arts. 3 & G should
read :—

Art. 5. -- The amortizations. of the external  1oans,
with exception of the funding loans of 1898 and 914,
and the Coffee loan of 1922 shall continue in suspense
until a posterior decision, the equivalent amounts in national
currency at the rate of exchange mentioned in Art. 4.
during the suspension of payments. being also deposited
in fhe Bank of Brazil on the :dates when they should have
been remitted to the paying agents (bankcrs).

Art. 6. Pamu: X — When convenient, the Govern-
ment wili order incineration of all or part of the funds de-
posited  corresponding  to . the suspended  re-
ferred to in Art, 3.

amortizations

THE STATISTICAL POSITION ACCORDING TO THE
PRESIDENT OF THE COFFEE COUNCIL

In a letter addressed to Mr. Berent Fricle, the well-
know Amecrican coffee expert, Sor. Marcos de Souzn Dangas,
President of the National Coffec Council wrote his opinion
with regard to the statistical posiion of coffec as follows
{(trenslated from Portuguese):—

«Although stocks on  3Ist December, 1931, reached
the high fgurc of 25.600,000 bags, I consider the si-
divation satisfactory, owing to the fact that those stocks in
clude 18,000,000 bags of retained coffee on 30 June last,
of which 9,000,000 by the Council, there being the meces-
funds at our disposal for thc balance of 9.000,000
are, con-

sary
bags (7). The above mentioned 18,000,000 bags
sequently, for all intents and purposes liguidated and en-
tirely out of the market. There - will remain at the disposition
of the trade less than 8,000,000 bags, which added o
about 2,500,00¢ bags to be despatched from the interior
will raisc the quantity of available coffee to about 10,500,000
bags.

Estimating exports to amount to 4,500,000 bags (period
not mentioned} and Council’s purchases to 2,000,000 bags,
there will remain on 3oth Junc next only about 4,000,000
bags. ¢
10,000,000 to

The coming crop being estimated at
12,000,000 bags, the total available far “export during the
1932-1933 crop (ist June to joth July) will amount to

16,000,00¢ bags, which will be easily absorbed
export trale and purchases by the Councils,

The letter reads well, but we wonder what the re-
sult will prove to be in practice, We wijl analyse the actual
statistical position of coffec and the outlook in our next
issuc in an endeavour to arrive at our own conclusions,

by the

AGREEMENT SIGNED BY THE FEDLRAL GOVERN-
MENT FOR THE LIQUIDATION OF CLAIMS OF THE
SOCIETE DE CONSTRUCTION DU PORT DE
PERNAMBUCO

The Chiefe of the Provisional Government of the
Republic has signed Decrce No. 21,112, of the 1st March,
1932, in the following terms:—

Considering that decree No, 3,769 of 12th August,
1930, authorised the Government to enter into an agree-
meni with the Societe de Copstruction du Port de Per-
nambuco for the liguidation of all their claims on the
National Treasury, whether as a result of contract clauses
or recognised rights, and decree No. 19,317, of 27th Au-
gust of same yearopened a crezdit of Rs. 16,000:0005000
for this liquidation,

Considering, however, that, notwithstanding the So-
ciety’s petition, the agreement was neither cffected nor
signed, when the credit then opened  was  sufficient  to
cover the claims.

Considering that the claims of the Society were again
examined in the Ministries of Communications &  Public
Works, and Finance, and a special commission appointed
to recommend the basis of an agreeme=nt, after hearing'
the petitioner,

Resolves :—

Art. 1. That an agreement with the Societe de
Construction du Port de Pernambuco be signed for the
liquidation of all their ¢laims against the National Treasury,
on the following terms:—

1.

The debt as referred 10 in the Messages of oth Jund,
1920, and 26th November, 1929, shall be converted into
the amount of 12,000,000 paper francs, which shall re-
present the only debt of the National Trcasury to the So-
ciety, the latter renouncing all claims, and giving a quit
claim receipt on payment of this amount.

2 .

Payment is to be effected as follows:—

(a) An instalment of 10,000,000 paper francs in
a draft on Paris.

(b) The difference, 32,000,000 francs, in two parts,
on the following basis. — 15,100,000 francs in National
Treasury billis at six, twelve, eighteen, and twenty four
months, payable in national currency at the rate of ex-
change of the day, and 16,900,000 francs at the present
rate of exchange in Treasury securities in issue referred to
in decrce No. 10,412, of 20th November, 1930, at par,

Art. 2. Credits are opencd in the Ministry of Com-
cunications and Public Works in the total amount of
42,000,000 francs for the liquidation of the claims au-
thorised in Art. 1.

WILEMAN’S BRAZILIAN REVIEW

We beg to remind our readers that our offices have
been moved to rue da Quitanda, 161, 1.* andar, to which
all local communications should be forwarded. Mailed mat-
ter, however, should be addressed to Caixa do Corrcio
(. 0. Box) No 809, Rio. '
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DECREES

INCORPORATION OF THE SERVICES OF THE OF-
FICIAL PUBLICITY DEPARTMENT ‘WITH THE NA-
TIONAL PRINTING OFFICE

Under Decree No. 21,152 dated the 14th March,
1932, the Chief of the Provisional Government of the
Republic of the United States of Brazil authorises the
incorporation of the services of the Official Publicity De-
partment with the National Printing Office (Imprensa Na-
cional) under the administration of the General Director,
to whose discretion is left the continued employment of
the present staff and any changes that may be considered
necessary. The post of Secretary of the Imprensa Nacional
shall be filled by a mominee of the President of the
Repub.ic.

Decree No. 20,054, dated 18th January, 1932, re-
gulates the manufacture, importation, and sale of butter,

Decree No, 21,111, dated 1st March,, 1932, appro-
ves of the Regulation of services of radio-communications
in pational territory,

Decree No. 21,114 of 2und March, 1932, authorises
the Cold Storage Transportion Company of Brazil, of Wil-
mington, Delaware, U. S, A, to operate in Brazil («Diario
Officialy of 22nd March, 1032j,

Taes H i I: .

H

15 MOTOR SHIPS
TOTAL TONNAGE 108.600 TONS.
Regular Service between
Finland, Sweden-Brazil, Finland Sweden-River Plate
Finland, Norway, Sweden-Chile and Pery,
Norway-North Pacific, and vice-versa.

) Outward Sailings From Sweden:
LIMA — due Rio on the 28th March.

SUECIA — due to leave Goth. pn the 26th March,

PEDRC CHRISTOPHERSEN — duc to leave Gothen-
burg on the yth April.

b Satlings for Sweden & Finland : From Rio:
f SAN FRANCISCO — 24th  March,

# SANTOS — 2nd April.

B KR. MARGARETA — 24th April.

For further particulars apply to the Agents: —
Williams & Co., Pernambuco, Gueudeville & Co,
Bahia; Hard Rand & Co., Victoria: Johnson iLine
R Agencies, Santos; Wigg Brothers, Rio Grande, and or

LUIZ CAMPOS FILHOS & Co.
) RUA 1°"DE MARCO, 117 — RIO DE JANEIRO

Sweden,

COMTELBURO AIRMAIL SERVICE
LONDON FINANCIAL POSITION
London, 1i1th March, 1932

This week’s reduction in the Bank Rate from 5 1o
4 per cent. was inevitable in view of the recent steep de-
cline in market quotations to about half the previous official
minimum. The movement was necessary for other reasons.
During the last week or so an aclive speculation in ex-
change has been conducted on foreign account based on
the prospects of a substantial improvement in sterling,
which has been bought in very large quantities by Ame-
rican and French interests. These operations have been shown
competitive tenders for the weekly quota of Government
Treasury Bills, purchases of sterling drafts in the open
market, and the offer of money for varying periods at
rates much below those charged by our own Banks. The
speculation carried the sterling-dollar exchange to at one
time 3.77, a rate comparing with the low record of 3.23
touched in December last, and there was a corresponding
movement in the French rate, while, as usual, other Eu-
ropean Exchanges moved in sympathy.

This somewhat wild speculation and the consequent
sharp rise in the £ are not welcomed here owing {o the
adverse effect upon the country’s export trade. The ex-
ceptionally high level of the American and French Ex-
changes reached during this week was due to a temporary
withdrawall of measures 1o check the rise in sterling,
measures represented mainly by official purchases heve
of dollars and francs. Afterwards they were re-adopted,
and the exchanges became less wild.

The advisability of preventing, if possible, an undue
appreciation of sterling was an. important reason for the
reduction in the Bank rate, but it is thought that stil¥
cheaper money may be necessary to combat the speeula-
lion. For the present the market is somewhat unsettled,
and ihe question is asked to what extent the authoriiies
will go in the direction of foreign currency purchases
for the purpose indicated, for atf a time when large amounts
of dollars and franes are not needed for other purposes
the operation must be very expensive. This is indicated by
the statement of the Chancellor of the Exchequer that the
loss in sterling through the recent Government repayment
of dollar and franc credits was £17,500,000.

Cheap money, actual and prospective, has had a
pronounced effect in raising prices of fixed interest se-
curities, especially British Government stocks, with the
result that on the longer issues curvent yields are not
much over 414 per cent. This improves the prospect;
of a successful operalion for the conversion of 5 per cent
War Loan, of which there is still a good deal of talk,
though before that ambitious project is undertaken the
Government will have to provide for the maturity on April
15th next of 41/20% Treasury Bonds. The amount involved
is uncertain, but the nominal quantily outstanding exceeds
£116,000,000. Because of the appreciation in choice .in-
vestment stocks recent new loans offered on a 5 per cent
yield basis have been very largely over-subscribed, though
to a considerable extent the applicalions have been by
premium snatchers. Still, there is evidence that plenty
of money is available for attractive investment, especially
as confidence in the situation generally has beel fully
restored. It is almost certain that there will be a Budget
surplus, and there is more than a hope of some velief
from taxation. Stock Exchange business now is much more
active than it was a month or two ago, though it is re-
cognised that until the result of the forthcoming elections
in Germany and France is known all is not quite plain
sailing yet. The Far Eastern situation has exercised much
less influence. . :
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Brazilian railway stocks have showr some improve-
ment, and the Government Bonds have maintained the rise
that followed the conclusion of negotiations for the third
Funding Scheme.

Argentine Rails have not been helped by the post-
ponement of interim dividends by the B. A. Gt. Southern
and B. A. Western Companies and the inability of the
Cordoba Central to meet the 1st Debenture interest due
on April 1st, ;
. At this week’s Courthauld’s meeting the Chairman
showed how greatly the world’s capacity for producing
rayon exceeded world requiremenis. The capacity is at
least 25 per cent greater than the actual weight produced
and 20 per cent greater than the weight consumed. He
stated that conditions in the rayon industry in America were
still unsatisfactory, while on the Continent they were de-
plorable, with one bright spot in the improvement shown
by the Snia Viscosa Co. of Haly,

KAl
kK

PRODUCE NOTES

The sharp appreciation in the value of sterling and
subsequent irregularity of exchange rates was the dominating
influence in most of the produce markets. Whilst giving
u stimulus to speculation, the effect upon actual business
was quite the reverse, as buyers awaited more seftled
conditions. Sugar futures were active but erratic in move-
ment. The trade refrained from operating on any scale
and spot values declined. The International Sugar meeting

The outcome could alter the whole outloock of
the Sugar industry but failure to agree on the question
of restriction would probably result in supplies becoming
of such weight as to be almost unsupportable. The position
of Rubber is, if anything, even worse than Sugar. The
outside speculator seems to have lost faith in the commodity,
judging by the amount of liguidation going on by tired
holders. In market circles the view is generally accepted
that the recovery of the market will be a somewhat!
slow and painful ordeal, unless the Dutch can be persuaded
to evolve n scheme for curtailment of output. In spite
of criticisms of the Brazilian policy with regard to coffee,
London realises that the position is improving and - that
the Export Tax has not materially affected shipments,
and Shippers report a fair business at slightly lower prices.
The value of mild coffee fell during the week as exporters
were inclined to wait for more settled exchange markets.
The feature of the tea market was the abnormally large
offering of Java, which, at nearly 24,000 packages, was
the largest on record. Supplies of this growth are being
rushed "forward before the introduction of the ‘Budget,
when it is confidently anticipated that tea will again be
taxed and a preferential duty given to British growths.
The rice market has benefited by keen Japanese buying,
sa much so that offers to Europe have been very sparingly

made.

NOTE OF EDITOR — WE BEG TO CALL THE
ATTENTION OF OUR READERS TO THE ABOVE RE-
PORTS, WHICH, IN VIRTUE OF THEIR GREAT IM-
PORTANCE, WILL BE PUBLISHED WEEKLY IN THIS
REVIEW, IN AGREEMENT WITH MESSRS. COMTEL-
BURO, LTD., FROM WHOM WE HAVE OBTAINED THE
AIRMAIL SERVICE RIGHTS.

to be held in Paris next week is awaited with much ina,

THE ENTRIES OF COFFEE AT PORTS AND INTER-
MEDIARY MARKETS

The following is a communication from the Coffee
histitute of Sao Paulo:—

«The Executive Council of the Coffee Institute no-
minated a commission to study the revising of the Re-
gulation governing the entries of coffez into the ports
and intermediary markets of the State of Sio Paulo, to
be effective during the coming 1932-1933 crop,

«Publishing today the ante-project drafted by the
referred to commission, without having as yet studied it,
the Executive Council of the Coffee Institute requeasts that
all interested parties should express their views with as
little delay as possible, in order that the new rcgulatiion,
having been duly revised, may be approved.

ANTE-PROJECT OF REGULATION OF ENTRIES OFE
COFFEES INTO THE PORTS AND INTERMEDIA-
RY MARKETS IN THE STATE OF Si0 PAULO

All dispositions relating to Chapters 1, 2,
4 of the 1930 Regulation remain intact.

3, and

CHAPTER 5.
Requisitions for the Despatch of Coffce

Art. 8. No Producer will be allowed to despatch
by rail until he has first made the required annual iregis-
tration with the Coffee Institute, giving name of proprietor,
and plantation properties; this should give the following in-
formation :—

(a) Name of individual, firm, or company, with
postal address.
(b) Denomination of properties, showing the de-

partment (comarca) municipality and district of Justice of

the Peace, where located.

(c) Number of coffee trees planted, their age, and
production during the last three crop seasons,

(d) Names of railway stations where the coffec

will be despatched.

(¢} A declaration by producer of quantities of cof-
fee consigned to each station,

(f) Legalised signature of the individual or firm
registered (or of the person authorised to sign for parties,
with two witnesses in cases of illiterate persons) on the
original (1st via) of registration card.

(g} An indication of the quantity of coffee that
producer estimates to gather during the crop season,

Par, 1, Merchants and proprietors of «machinas de
beneficiar café» (coffee cleaning and improving machinas)
may only despatch in their own names after having obtain-
ed the right to ship by transfer from the producer regu-
larly registered.

Par. 2. For the purposes of the transfer referred
to in preceding paragraph, the registered prroducer shall
furnish the Railway Company authorisation with legalised
signature, describing the series subjected to the transfer.

Art, 9, The Institute shall furpish, up to 15th Ju-
ne of year, the railvay companies, a list of consignecs
registered at each station,

Sole Par, The list of shippers shall include:
the name of the shipper, name of the property, the
number of coffee trees under production, and consignment
quotas.

Art, Institute

10. For planters pot nregistered the

shall furnish the railway companies in anticipation, the
forms to be filled up in two vias, the

Ist via ,after
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being duly authenticated by railway authority and the signa-
ture of the petitioner duly legalisad, shall be forwarded
within ten days to the Institute accompanied by the tax
receipt.

Par. 1. Shipments will only be initiated after due
authorisation by the Institute,

Par. 2. Whenever a property is transferred to a
new proprietor, the latter shall advise the Institutz of
Coffee, within thirty days of the date of the deed of
transfer, artaching a simply worded certificatz of the res-
pective ftitle-deed, so that right to despatch may be duly
transferred to him,

Art, 11. Having estimated the crop in accordance
with Art. 5, the Coffee Institute will divide into maximum
pumber of 16 series of equal quantities, duly numbzarad
from one up, to all the railway companies.

Par. 1. The shipper who does not agrie to the
éstimate and gquotas referred to in Sole Paragraph of
Art. O may appeal (o the Insititute, up to 31st July: all
expenses incurred in making a new ostimate, should this
agree with the original, shall be for his account. For
this purpose the petitioner shall previously deposit with
the Institute the amount of five hundred milrais,

Par. 2. The Institute shall determine witi priori-
ty of ten days, the series to be received for despatch.

Par. 3. The series distribwicd per cach crop shall
be divided into two wroups of egual number of surios.

Par. 4. All -Jots tendered for despatci, shall be
divided into wwo way bills of equal quantities, one for
immediate arrival, and tae other to be known as ren-
tention series.

Par. 5. In the ecvent of tramsfer of quota, the
concessionaire shall assume all rights and responsibilities
of the comsignor, pledging himself to despatch the serie
or series transferred during the same period in  which
the same should be made on the penalty of forfeiting his
rights.

Par. 6. Should the series not be specified, as
referred to in paragraph 2 of Ari, 8 the coffec shall be
considered subject 1o the last series

(a) The reception for desparch of the series of
the current crop shall only be effected up to 30th March
of the following year, that is, before the first arrivals of
coffee of the new crop,

(b} The despatch in series shall only be etfecied
for Sdo Paulo and Santos and Companies de Armazens
Geraes, fiscalised by the Institute, with exception only of
the despatch of three bags per month for privat: con-
sumption, when not destined for Santos.

(¢) In all despatch documents, way-biils, invoices,
and counterfoils issued by the Accounting Dezpartment, shall
show . the description of the series stamped or printed,
but never written by hand.

(d) The producer who, post initiation of shipment,
verifics that the coffee tendersd for shipment is over and
above that authorised for the shipment, shall communicate
the fact to the Coffee Institute up to the 31st Dzcember
of each year, in order thar thz excess verified during the
crop may be distributed amongst the last two series to be
despatched. :

(e)  The despaich of all the coffec of the producer
who registers less than ten bags in the first or any
other series should be accepted.

(f) For the production of more than 10 bags,

up to .30 bags, ten bags shall be despatched in the first

series; up to 10" bags in the last series of the second
group, and the rest in the last series of the first group,

(g} Production of more than 30 and ‘less than
100 bags, shall be distributed to the first four serizs called
for despatch in accordance with Par.: 4 of Art. 11,

Par. 7. On consignment notes accompanying the des-
patches of coffee shall be fully and clzarly described by
the shipper or his authorised agent th: series to which
they belong. )

Par, 8. On the occasion of registration, each ship-
per shall indicate the most conveniznt station for his des-
patches, and any transfer fo another station may only b¢
effected with the prior approval of the Institute.

Par, 9. The redespatches from Sio Paulo 10 San-
tos shall not depend on the order of the despatchis
from the Interior. They may be made any time on pre-
sentation of the respective «guia» (receipty for payment
of the wgold tax on original despatch, the series then
declared prevailing, even should the respective «guia» be
declared void, in whicih case, however, being subject to pay-
ment of a new tax. The unused «guias» in redespatching,
up to 30th June of each year, shall lose this privilege,

Art. 12,  There shall be maintained in this Chapter
all dispositions regulating the shipments of coffe:s «DES-
POLPADOS E FINOS» up to type 2,

With the alteration of the codification numbers, we
waintain integrally all the dispositions referred to in Arts,
10 and 17, including the Regulation of 1930.

To Art. 18 of that Regulation, which now bears the
number 21, we introduce the following alterations:--

Art. 21. Any omissions in this regulation shail be
decided by the Excewive Council of the Institute of Coffuee
of Sdo Paulo.

CHAPTER 10

Transitory Dispasitions.

Art., 22, Until the completion of the gencral cen-
sorship of all coffee properties in the State is ef-

fected the Coffiee Institute will distribute tae quotas in
accordance with Chapters V. and VI,

SHIP AND SAIL
BY
MUNSON

STEAMSHIP LINE

Twelve Days to New York, Fortnightly Saillings by
S.S. AMERICAN LEGION
S.S. SOUTHERN CROSS
SS. PAN AMERICA
S.S. WESTERN WORLD

All speed records for merchant ships between Rio de
Janeiro and New York are held by these 21,000 dis-
placement ton vessels. Combining express speed with
great steadiness, they offer the discriminating traveler
the comfort and luxury of the best hotels.

STEAMERS DOCK- NEW YORK AT PIER 15 OF
'NEW YORK DOCK COMPANY BROOKLYN

For rates & further information address
THE FEDERAL EXPRESS COMPANY
Rio de Janeire  Santos  Sio Paulo
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FOREIGN TRADE OF BRAZIL
IMPORTS BY CLASS AND ARTICLE
Twelve months — January to December
(NOTE — Volume in tons of 1.000 kilos, except Live Stock, Head, and Motor — Cars, Units)
Volume Value — C. I. F. ————
Tons
(Net weight) Contos £1.000
1929 1930 1951 1929 1930 1931 1929 1930 1921
‘CLASS . Live stock (head)

— Total . . . . . . . 11.611 4.899 5.623 7.656 5.101 2,996 188 114 42
‘CLASS II. Raw materials: — —
Patent fuel, coal and coke. 2.324.852 1.941.946 1285494 146,059 133.807 111.292 3.588 3.082 1.686
Cement . 535.276 384,503 114,032 62.662 47,226 18.145 1.539 1.081 290
Tron and steel . . 117.16i 50.407 26,230 52,457 25 411 19,628 1,239 584 295
Jute . . . . . . .. 26.984 20.090 23,229 48,823 35,477 42.855 1.199 814 667
Wool . . . . . . . 1.896 1.377 1.108 39.617 23,027 23.766 978 523 363
Lumber and timber 56.471 43.111 31.428 28.005 22.823 21928 688 521 330
Skins and hides . . . 890 4583 382 32,588 19,700 15,868 801 453 255
Sundries . . . . . . 171,239 127,628 87.787 297039  2:1.352 214856 7,205 4824 3.275

Total, class I . . . . 8.234.779 2,5(95156 1,500.890 4707.250 5187293  405.333 17.372 11.883 7.161
‘CLASS III, Manufactured ar.

ticles: —

Cotton (Piece goods). . 4.940 1.338 447  109.468 31.721 14.8534 2.654 721 239
Cotton (other munufactures) . 1.107 506 191 22 432 12,172 5.268 543 277 83
Motor-cars (unit) no . 53.938 1.946 4439 237242 15.148 24.133 5.582 348 404
Other vehicles and acces . 29,357 9.130 6,724 79.076 26.840 30.240 1.942 507 472
Rubber. . . . . . . . 6.502 3767 3.305 52.682 31.670 30.480 1.294 nas 475
Copper and alloys . . . . 7.908 5.597 1.685 89.234 26.564 11.262 964 610 175
Iron and steel . . 351,053 202500 101.468 291%89 182,116 116.959 7171 4.187 1.800
Gasoline 293.626 579495  214.301 147130 139,173 96.244 3.614 3.177 1.454
Kerosene . . . . . . . 117,256 90.465 98.547 58.022 46.842 60.176 1.425 1.063 929
Wool . . . . . . . . 1.0i8 488 225 42.069 20.088 11.272 1,033 463 181
Linen . . . . . . . . . 1.164 796 389 27.820 18.565 11.199 683 417 175
Earthenware, porcelain, glass

and crystal . '21.339 11,139 6.489 49.399 20,324 18,680 1.213 670 290
Machinery, apparatus, uten-

sils and tools 100.428 54.184 20.248 531,715 381,179  197.671 13.063 7.610 3.048
Fuel oil . . . , ., . ., . 336.954 374,457  392.180 84.471 42,198 58,323 Q4 962 873
Paper and manufactures thereof G1.301 51,732 33.284 73.813 59.825 50,612 1.818 1,363 78
‘Chemical products, drugs and

pharmaceutical specialities 63,182 40,636 41,581 80,713 65.546 80,528 1.983 1,500 1.218
Sundries . . e 90.262 55.242 36,493 251417 150,213  123.078 6.156 R.421 1,578

Total, class 111 . . . . . 1.580.304 1,184,510 961976 2118462 1.220.184 940979 52.055 28119 14.46%
CLASS 1V. Food stuffs: —
Rice. . . . . ., . .. 894 702 85 790 510 52 19 11 1
Olive oil e e 4.452 8.346 2,652 17.975 28.30% 11,985 442 643 177
Codfish . . . . . . . . 37.780 35.192 22.599 78.60% 69.005 45.527 1.031 1.585 738
Potatoes . . e e 40,492 29,738 7.206 15.850 12,775 2,077 389 204 46
Wines and spirits . . . . . 27.432 18.14% 7.783 59,113 39,213 20.766 1.452 807 329
Wheat flour . . . . 162,878  152.279 61.307 99.601 02,142 86,412 2,447 2,100 593
Fruit and nuts 18.505 11.148 11305 41.073 25.263 32.009 1.009 564 467
Salt, rock and white . 43,407 48511 20,951 8057 4.541 2,282 97 104 33
Wheat . 746.198  648.240 7058923  311.207  204.950  283.761 7.645 6.069 4.181
Fodder . 3,645 1.137 70 1.098 368 42 27 8 1
Sundries . . . . 26.136 25.420 10,792 65,009 53.593 32,815 1.600 1.221 515

Total, class IV TLILLE 070,160 940,898 694350 5U0.697  468.636 15.053 13.503 7.086

GRAND TOTAL T5928314 4783015 B.477.882 8527589 2,340,505 1,850,934 56.633 53.619 28,756

TO THE ADVERTISER

Your aim in placing announcements
in a paper is primariiy becanse you
know that what you offer meets the
eye of persons most likely tu become
your customers. Once the advertiser is
interested, it rests with him to push
this ware into a market. «Wileman’s Bra-
zilian Review» muimbers amongst its
readers the world's leading business men,

Thi5 assertion may sound illusive, but,
nevertheless, it is genuine, in so far as
our circulation is concerned, for it reaches
every coffee, banking, export and im-
port house of any standing in the four
comers of the earth. This statement
can be ascertained by any reader who
wishes to inspect our subscription files.

The following «bona-fide» list shows
the countries and cities %o which «Wile-

ma’'s Brazilian Review» is posted weekly:

BRAZIL: —~ Manaos, Pari, Maranhio,
Natal, Fortaleza, Parahyba (Piduhy),
Parnahyba, Pernambuco, Maceié, Bahia

(City), Ilheos, Victoria, Bello Horizonte,
Villa. Nova de Lima (Morro Velho),
Itabira do Matto Dentro, Ric de Ja-
neiro (City), Nictheroy, Petrenolis, Sio
Paulo (City), Santos, Ribeirio Preto,

Villa Americana (S. Paulo), Santa Er-
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EXPORTS BY DESTINATION — F.O.B. VALUE IN CONTOS OF REIS AND £1,000 STERLING
Twelve Months — January lo December
oo In contos of reis  ———— —re— In £1,000 sterling - - -
Destination by countries: 1928 1929 1930 1931 1928 1929 1930 1931
United States 1,804,442 1,629,807 1,179,421 1,487,732 44,279 40,034 26,523 21,613
France 363,956 429 440 266,308 31 1.,071 8,932 10,549 6,048 4,589
Germany 444582 338,122 265,046 314,225 10,909 3,305 5,992 4,573
Holland 228,635 189,942 147,847 188,041 5,612 4,666 3,334 2731
Argentine 235,680 245,179 199,109 203,480 5,184 6,024 4,488 2,942
United Kingdom 136,701 251,377 237,126 240,123 3,354 6,176 5,457 3,561
1taly 197,011 180,044 125,652 134,846 4,834 4,423 2,862 1,947
Uruguay 102,920 118,403 145,394 123,748 2,526 2908 3,324 1,865
Belgium 108,881 107,342 91,626 100,216 2,672 2,649 2,083 1,457
SBweden 92,852 87,896 37,712 76,855 2,279 2,159 1,303 1,115
Denmark 38,289 40,647 34,931 43,114 940 9938 781 625
Algeria 26,517 31,778 19,147 23,513 651 7381 429 34t
Union S. Africa 28,698 26,847 17,932 21,476 704 659 404 304
Spain 25,447 31,751 24,829 25,022 624 780 570 359
Chile 20,137 17,7711 13,100 12,190 494 437 298 178
Fin'and 13 954 13,861 8,558 7,370 342 340 194 105
Portugal 17,568 20,698 18,670 15,928 431 503 419 231
Cuba 1,783 7,617 7,406 840 44 187 174 14
Egypt 12,838 12,289 5,352 6,802 315 302 122 97
Canada 074 7,335 6,498 10,845 174 180 147 153
Norway 7,498 6,712 5,653 7,994 184 165 128 114
Morrocco 1,936 6,911 2 587 2,632 49 170 60 41
Yugo-Slavia 4175 6,306 2,004 3,125 102 155 44 55
‘Turkey in Furope 4,434 4,622 3,148 6,243 109 113 0 39
Colombia 2,806 2,020 2,320 1,787 39 50 32 27
Mocambique 2,981 2714 1,612 1,867 3 67 36 27
Greece 2,495 3,660 2.870 3,535 61 90 64 31 N
Dantzig, Port of 1,586 3.295 1,566 1,938 39 81 39 27
Tunis 1,681 2,481 1,399 2,149 41 61 31 3
Canary lIslan ds 2,296 2007 1,546 2,274 a6 49 35 33
Japan 1,205 1,612 [,531 3,241 39 40 35 45
Roumania 836 1,110 200 502 21 27 4 ki
Malta 595 1,253 623 513 15 31 14 4
"Turkey in Asia 622 1,905 1,161 1,860 15 41 26 26
Russia in Europe 21,708 18,908 2 509 2,224 332 465 61 42
Sundry 5,304 6,319 4,461 6,149 130 155 39 90
Total 3970273 2860482  2007,354 3,308,164 97,426 94,831 65,746 49,544
Recapitulation:—
“arope 1,712,803 1,738,688 1,293,104 1,486,956 42,030 42,708 21,4749 21,736
North & Central
America 1,813,835 1,645,046 1,193,552 1,499,981 44,509 40,408 26,849 21,788
South America 362,195 383,925 450,309 341,654 8,888 9,432 8,11 5,019
Africa 78,888 87,586 51,149 62,546 1,936 2152 1,152 900
Asia 2,491 5,103 3,984 6,725 61 126 39 96
Australasia 61 234 256 300 2 6 [ 5
“Total 3070273 3,860,482 2907354 3398164 97426 94831 65,746 49,544
To he continued.
nestina (S. Paulo), Barreto (S. Paulo), ver (Pa.), Boston, Wellesley Hills HOLLAND :—Rotterdam, Amsterdam and

Mattdo (S. Paulo), Curityba, Rio Gran-
de do Sul (City), Livramento, Pelotas,
Porto Alegre and Aguas Virtuosas,
URUGUAY :—Maontevidéo.

ARGENTINA :—Buenos Aires and Ro-

(Mass.), Cambridge (Mass.), Evanston
(I11.), Dayton (Ohio), Mobil (Ala-
bama), Columbas (Ohia), Housten
(Texas) and Morristown (Pa).
CANADA :—Montreal and Toronto.

Enschede.
GERMANY :—Hamburg, Kiel, Berlinand
Bremen.
AUSTRIA :(—Vienna.
CZECHOSLOVAKIA :—Prague.

sarlf),. T'xerra del Fuego. UNITED KINGDOM :—London, Liver- ITAL.Y .—Trieste, Genoa, Turin and
PERU’:—Lima. ool, Manchester, Birmingham, Chel Milan.
VENEZUELA :—Maracaibo. D . Hall e bridge  SWITZERLAND :—Bale, Geneva and Zu-
GUATEMALA :— Escuintla, s ’ & rich.

SALVADOR :—Sant’Anna.

CHILE :—Valparaiso, Santiago & Iqui-
que,

UNITED STATES:—Washington, New
York, New Orleans, Chicago, San
Francisco (Cal.), Philadelphia, Hano-

. Welis, Homnchurch, Thetford, Bexhill-
on-Sea, Burnham (Bucks.), Glasgow,
and Kilmarnock (Scot).

IRELAND :—Belfarst.
FRANCE :—Paris, Havre and Marseilles.
BELGIUM:—Antwerp and Brussels.

ICELAND :—Reykjavick.
DENMARK :—Copenhagen and Kolding.
NORWAY :—Oslo, Bergen, Hagesund
and Ryfylka.
(For lack of space, we omit details
.of other countries).
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WORLD’'S PRODUCTION OF COFFEE
The world’s coffee crops during the five crops ending
1931-1932 season, 'which is estimated to -yield 36,370,000
bags, are as follows:— i

Per Crop — In bags of 6o kilos
In 1,000 bags (ooo's omited)

*1931-32 1930-31 1929-30 1928-29 1927-28
Brazil 26,000 17,140 29,350 9,730 235,800
Colombia 3,200 3,000 3,050 2,600 2,500
Dutch E. Indies 1.150 1,050 1,360 1,850 1,430
Vienezuela g70 [,000 - 1,070 goo 760
S. Salvador 8o0 970 780 880 6oo
Guatemals: 650 950 750 700 680
Mexico 600 500 500 520 530
Haitti & S, Domingos 600 480 6350 460 680
Other ‘countries 2,400 2,200 2,000 2,000 1,900
Total 36,370 27,290 39,510 19,640 34,880

* Estemated.

Brazilian crops show varied production, while Colom-
bin shows a virtually steady increase in her crops.

SAO PAULO'S BUDGET FOR 1432
Estimates for 1932 for the State of Sio Paulu pro-
vide for a budgetary deficit of nearly 50,000 contos, ro-
venue being calculated at 401,900 contos and cxpenditur.
at 450,094 contos. An official note advises the public that
in wiew of the possibility of reducing expenditure below
the amount estimated and of collecting more than the

401,000 contos mentioned above. it is hoped the actual
deficit will be reduced to 10,000 contos, Past experience,
however, teaches that budget estimates are very seldom

realised, ' expenditure invariably exceeding the budget totals,

Despite the fact that the Sccretariat of Finance is
relieved of the service of the £20,000,000 loan of 1y30
(now attended to by the Coffce Council) during the current
year, while the burden of the service of certain other loans
is kaséd by the deposit in currency of the amounts re-
quired at the exchange rate of 6&l., it is to be noted
that the estimated expenditure of 450,994 contos shows
very little reduction when compared with the estimates for
1928 and 1929, Much is heard concerning the great sa-
crifices made to balance budgets, but it is an incontro-
vertible fact that many thousands of contos could be lopped
off the present estimates without he essential services of
government being impaired, An analysis of the figures shows
that although some departments which were proving a
considerable drain on the State’s resources have bean closed
or ‘their work curtailed, others have arisen to take their
place, And now the secretary of Public Works announces
that work in connection with the Rio Claro water supply
project is to be recommenced and that it is hoped to spend
one thousand contos a meonth at no distant date on this
ill-fated scheme-on which 170,000 contos have alrcady been
expended without the city of Sio Paulo having received
an extra gallon of water, and on which at least 30,000
contos will still have to be spent beforc the city’s supply
is increased by any appreciable amount,

(«Monthly Journal» of the British Chamber of Com-
merce of Sio Paulo),

WILEMAN’'S BRAZILIAN REVIEW
We beg to remind otr readers that our offices have
béen moved to rue da Quitanda, 161, 1o andar, to which
all local communications should be forwarded. Mailed mat-
ter, however, should be addressed to Caixa do Correio
(P. O. Box) N.o 809, Rio.

THE NORTHWESTERN RAILWAY OF BRAZIL
By Consu! General C. R. Cameron, Sio Prio

(From «ACom‘merce Reports» of the Unjted Stages D)=
partment of Commerce:

Official announcement was made on  September 3,
131, to the effect that the Northwestern Railway of Brazil,
owned and operated by the Federal Government, was (o
be rented (6 the Sorocabana and Paulista Railways jointly,
The terms of rental have not yzt been published, According
to Assistant Trade Commissioner Randolph P. Butler, the
Paulista Railway will increasc its capital from 300,000 con-
tos t0 350,000 contos (conto equals 1.000 milreis, each
exchanging around 80.06) by the emission of 250,000 shares
of zo¢ frilreis each, in order to securc funds with whigh
to leasc its share of the Northwestern Railway and to carry
out necessaly construcilon and work on the
Northwestern  line
Extent, Roule, and importance of Northw: st ri Léne.

The Northwestern Railway (originally called the Bauru-
Cuyaba, later the Bauru-Corumba Railway) is a meter-gage
line, extending from DBauru. in central Sio Paulo, northwest
across that State anld crossing the Parana River at Jupia.
Thence it continues practically straight west icross southern

improvement

Matto Grosso, reaching the Paraguay River. its present
terminus, at Porto Lsperanga,
Bauru is 263 miles from Sao Paulo City over the

Paulista or Sorocabana Railways. and the port of Santos
is so miles farther, The total length of the Northwestern
line from Bauru to Porto Esperanca is 790 miles—1,103
miles from tidewater at Santos, Branch lincs are unimportant
—that from Presidente Alves at Kilometer 71 to Pirajuhy
being only 6 miles, and the Aracatuba variant at Kilometer
281 to Disbase (in operation) being 32 miles,

The railroad regularly incurs a deficit, but is exceed-
ingly important as a strategical line for the protection of
Brazilian frontiers and the maintenance of Brazilian in-
fluence along the Paraguay River,

Specific  information concerning the  construction  of
Northwestern, the terrain traversed, financing, present valuc,
necessary Iimprovements is given below,

Stages oi Construction,

The construction  of  the
first provided for by Vederal Decree N, 334y of October
18. 1904, which granted to the Companhin Estrada de
Ferro Norueste do Brasil a concession for the construction
of a line from Bauru to Cayaba. capital of the State of
Matte Grosso, The terminus was later changed to Corumba
via Porto Esperanga, Corumbi being about 4350 miles south-
west of Cuyaba and near the Bolivian border, The section
from Porto Esperanca tu Corumba, 34 miles long. was sur-
veyed but never constructed. The line from Bauru to Porto
Esperanca was later {Decree N, 6899 of March 24 1998)
divided two portions, the Federal Government with-
drawing the concession for that part within the Stae of
Matto Grossu, although its construciion was still contricted to
the Companhia Estrada de Noroeste. Construction across thv
State of Matto Grosso was carded on from both cnds —
from Tres Lagoas on the cast and from Porto Esperanca
on the west, In 1913 the financial difficulties of the com-
pany decided the Federal Goveinment to complete the line
(Décrec N. 103523 of October 23 1913). and the last
14z miles in central Matto Grosso were finally finished
in 1914.

The line was completed hurriedly
appropriations, resulting in defective filling and grading of
the readbed, clese curves, light rails (20 kilos per meter,
or o pounds to the yard), ties wide apart. culverts some-

Northwestern  Railway  wis

into

with  insufticient
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WILL SAIL ON 26th MARCH FOR TRINIDAD AND NEW YORK

NORTHERN PRINCE
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NEW YORK — SOUTH AMERICA 3
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Rio New York 13 days g,

SOUTHERN PRINCE :

Rua do Commercio, 35 — SANTOS
Tel. Central 3
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times made by filling with tree trunks, ctc. Some of the
defects in the original construction—such, for example, as
the failure to clevate the roadbed and construct culvurts in
the flood plain of the Paraguay River, the stcep grades
and sharp curves—still persist, In 1918 (Decree N. 12746
of December 3, 1917) the Sio Paulo State section, from
Bauru to the Parana River, was also taken over by the
Federal Government, which since that date has administered
the whole Northwestern line,

Character o} Territory Travers:d.

The Northwestern Railway was constructed as a «ine
of penetraiion», aimed to open up an unscttled area and
induce immigration and development, The greater part of
the line within the State of S3o Paulo traverses 2 malarial
region of almost unbroken forest, with a few wood-cutting
stations but scarcely any settlers. Across the Parana River,
in Matto Grosso, the land becomes rolling and open (the
famous campos). There is the well-known cattle-grazing
country that extends across the State to the Paraguay River
and supplies the packing plants of Sio Paulo, The cattle
industry is centered largely around Campo Grande, the
most considerable city in southern Matto Grosso,

Between the Rio Pardo and Campo Grande the line
traverses a terrain equal to that of Sio Paulo’s coffee zones,
Near Campo Grande is the summit of the entire line, 2,142
feet above sea level, marking the watershed between the
Parana and Paraguay Rives. From this height the line des-
cends toward the Paraguay River to Porto Esperanca, only
352 feet above sea level. For about 24 miles cast of
Porto Esperanga to Carandazal the railroad runs through
a swamp, where the track is subject to overflow during
high water, Excepting a few wood cutters in the employ
of the railway, there are no human inhabitants in this
area, Porto Esperanca, the terminus, owing to annual flo-

TRIANGULAR TOURS — NEW YORK — EUROPE — BRAZIL AT SPECIAL RATES

HOULDER BROTHERS & CO. (BRAZIL) LTD.

Avenida Rio Branco, 63-67 — RIO DE JANEIRO

Tel. 4-5261 and 4-0769

00@000@000§0C0GO00HO00POC
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odings, is confined almost wholly to Government buildings-
erccted on filled land,
Deficits and The'r Financing—Interest Guarant.ed.

During the 10 years, 1921-1930, the railway's total
receipts amounted to 17,593,448 and its expenditures to
830,510,558, leaving a total deficit of 812,917,110, of which:
§10.430,600 represented capital expenditures on railway im-
provements and $2,486,501 a dead loss on operation,
Mecrcover, the Government had been paying deficits on the-
Itapura.Porto Isperanga portion of the railroad since 19185,
and om the operation of the whole line from Bauru to
Pcrto Esperanca since its consolidation early in 1918, These
deficits for 1918-1920 added to those for 1921-1930, bring
operating dcficits up to $5,259,895, .not including those of
the Ttapura-Porto Esperanca for 1915, 1916, and 1917,
figures for which are not avajlable.

All these deficits have attached no additional burden
to the Northwestern Railway, however, but have all been:
cevered by Federal appropriations without borrowing and
without incurring any obligations for which the railroad
is liable, ‘

The contract of 19o4 guaranteed 2 6 per cent annual
return on capital invested in the railway by the Companhia
Estrada de Ferro Noroeste do Brasil, These interest pay-
ments by the Federal Government up to the expropriation
of the railroad in 1918 amounted to 14,762 contos 368.
milreis (4,428,710 at 30 cents, the average exchange rate
for 1906-1918), which apparently includes all deficits of
the Bauru-Itapura line during its independent operation,

Frenck Loan wof 100,600,003 Francs.

The Brazilian Government, through a French banker
and important stockholder in the Companhia Estrada de Fer-
ro Noroeste do Brasil, .arranged a loan of 100,000,000 French:
paper francs, to cover expenses of construction, This loan,.




March 23,

1932

WILEMAN’S BRAZILIAN REVIEW 303

obtained from the Société Générale and the Banque de Paris
et des Pays Bas, ‘bore 5 per cent interest and was redeemable
i 1962 threugh a cumulative I per cent per annum sinking
fund,

These bonds .are known as the «i1go8-o9 Itapura.
Corumba Railway bonds». Under the Brazilian funding loan
of 1914, sinking-fund payments on these bonds werz sus-
pended till 1927, and they are now redeemable in 1973,
The amount of these bonds outstanding on January 1, 1931,
was reported to be. 96,000,811 francs. This loan is a direct
obligation of the Faderal Government, the railway contribut-
ing nothing to its service.

Federal Expenditur:s on th: Northweslere Syst-m.

The French loan provided funds for completing the
railway toward the end of 1914, with a small balance
w apply to the deficit of 1915, The capital employed in
the railway up to December 31. 1920, including the cost
of the Itapura.Corumba section, the expropriation of the for-
mer Companhin Estrada de Ferro Noroeste do Brasil, and
cagital expenditures by the Federal Govenment during the
period ©of the latter’s administration up to December 31,
1920, was 117,411 contos 575 milreis ($35,617,925).

The capital expenditures for 1921-1930 amounted to
83,728 contos 373 milreis (approximately $10,430,609). The
total expenditure caused by construction and operation up to
December 31, 1930, over and above the receipts therefrom,
aggregated 239,103 contos o080 milreis (approximately
%55,737,139).

Brazitinn  Federal  expend'turss, in  ecess of reecipls, on
the Northwesiern Railway, 1906-1950
Exchange aver- Dollar
1tem Milreis  age (cents per equiva-
dollar) lent
Operation:
32 (to 1913)
Guaranty on Bauru- ‘
Itapira, 1906-1918 14,762,368 25 (1914.1918) 4,428,710
Operating  deficits,
1918-1920 11,489,617 25 2,773,394
Operating  deficits,
1921-1930 11,711,147 Varying 2,486,501
Total 37,963,132 9,688,605

Capital expenditures:

Cost of two expro-
priations, 1913-1918

Federal Capital expen-

89,500,450 32 . . . 28,640,144

ditures, 1918 27,911,125 25 ., .
1920 6,977,781
Federai capital expen-
ditures, 1921 83,728,373 Varying 10,430,609
1930
Total 201,139,948 46,048,534
Grand total '239,103,080 55,737,139

The Northwestern, therefore, has cost the Federal Go-
vernment a grand total of 55,737,139 in excess of receipts
from operation, besides the operating deficits that may have
cccurred from operation of the Itapura.Port Esperanca for
the years 1915, 1916, and 1917, or from its opening in
d9I4 to its consdlidation with the Bauru-Itapura section in
I918-—data that has not been possible to obtain,
Present Value.

. As capital expenditures for the Northwestem: Railw‘:ly
were made from 1905 to 1930, the present value will
depend on an estimate of the depreciation, on the nature
of the original "expenditures, and on an estimate of the

earning power ©of the railway—-calculations that can be
made only by competent engineers on the spot,

It is known that the engineers of the Paulista Rail-
way have made an accurate study of the value of the North-
western, which they are desirous of inserting in a proposed
contract of rental, such value being slightly over 124,000
contos, Even at the conventional rate of 10 milreis for
81 (the dollar is now being quoted at 16.1 milreis), the
above valuation would Tepresent only $12,400,000, in con-
trast to the $46,000,000 that

represents tht capital in.
vestment,
—— ROYAL MATL —_
Reorganisation of the Royal Mail group is announced
from London, says «The Times of Argentina», in  the

following cable which we give without comment: —
London, March 3.

«The Royal Mail Steam Packet Company will be re.
organised by the formation of two new operating companies,
one for South America and the other for West
A moratorium is proposed until January 1. 1933,

The Government, which has outstanding  guarantees
amounting to £11,000,000 wil] accept the scheme as being
the best in the interest of all concerned, '

The South American operating company will rake over
29 ships owned by the Royal Majl line,
to Royal Mail Meat Transports, Ltd,,
Line, and six of Messrs,
Ing a rtotal of ;a2

The scheme will be operative as from January 1,
after necessary action by the sharcholders and creditors
in the courts,

The object is to cnable the fleets to continue to
avoid disintegration under the enforcement of the rights
of individual creditors. It is stated that the success or failure
of the scheme is of vital concern ro British shipping,

The plan includes the existing companies, such as
the Oceanic Company, operating the White Star Line, the
Pacific Steam Navigation Co., MacAndrews and Co., and
the Glen Line continuing to operate their ships as at
presents,

Africa,

seven belonging
ten of the Nelson
David Maclver and Co.. represent-

IMFORT DUTIES BRITISH SUBSTANTIAL FREE LIST

Times, 18-2-1932.

The text of the Import Duties Bill has been issued,
The list of goods exempted from the general ad  valorsmy
duty of 1o per cent,, Says «The Times Trade and Engine-
ering Supplements, is considerably longer than Mr, Cham-
berlain suggested in his speech explaining thce scheme, It
is as follows:—

Gold and silver bullion

Wheat in grain.

Meat, that is to say, beef, veal, mutton, lamb, pork,
bacon, ham wnd edible offals, but not including extracts
and  essences of meat orf meat preserved in any airtight
container,

Live quadruped animals,

Fish of British taking,

Tea.

Cotton (raw) (including unmanufactured cotton waste
and unbleached cotton linters), .

Flax and hemp, not further dressed after scutching
or decorticating; flax and hemp tow,

Cotton seed, rape seed and linseed, )

Wool (raw), including lama, vicuna, alpaca, mohair,

and coin,

including shell-fish.
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cashmerc and camels hair, whether scoured or carbonized

or mot: rags of wool not pulled: wool noils,

Hides and skins (including fur skins, but not includ-’

ing goat skins), raw, dried, salted or pickled, but not
further treated.

Newspapers, periodicals. printed books and  printed
music,

Newsprint, that s to say, paper in rolls containing

not less than 7o per cent.. of mechanical wood pulp and
of a weight of net less than 2olbs. or mere than 23lbs.
to the ream of 48c sheets of double crown. measuring 3o
inclies by 2o inches.

Wood pulp.

Rubber (raw), jncluding cripe;
percha and balata (raw).

rubber latex; gutti-

Iron ore, including manganiferous iron ore. but not
including chrome iron ore,
Scrap iron and scrap steel,

Iron pyrites, including cupreous pyrites,

Tir ores and concentrates,

Weooden pit.props,

Sulphur,

Mincral phosphates of lime,

Unset precious stones,

Radium compounds and ores,

The Bill is preceded by a  financid memorandum

which estimates, provisicnally, that the cost to the Customs
and Excise Department will not cxceed £37,000 in 1931-32
and £s500,000 in 1932-33. For the present financial vear
the estimated cxpenditure on the Advisory Committee is put
at £6,000, and for mext year at £50,000. It is not expect-
ed that any appreciable additional cxpenditure directly arising
from the Bill will be incurred by the Board of Trade
before 1933.

3oo.ooo.ooa'oooQooo.oooQoo.ooQoon.oQo.o.o:.oo.oo‘oo.oo.oo.oo'oo.oo.oo.oo.

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Reports and Quotations of all the leading American
European, Brazilian and Indian Markets to the Cotton, Collee, Grain,
Produce, Provision, Petroleum and Sugar Trades of Europe and
America: also re-transmit Private Despatches by Cable to multiple
addresses in Europe and North and South America.

The clause which provides for the general ad valorem
duty of 10 per cent.,, contains an important proviso that the
Treasury may on the recommmendation of the Advisory Com-
mittee, add other goods to the «free lists at anv  time
later than six months after the passing of the Act. No
cliss of goods can be taken out of the free list except
by an amending Act of Parliament.

BRAZIL TEA. COFFEE AND COCOA

(From the «Ten and Coffec Trade Jouraal)

One of the most popular of present day sports seems
to be twisting the British lion’s tail. Now comes Brazil,
which owes so much of its development to British ca-
pital. amnouncing, in effect, that in addition to coffec, the
untouched soil of her as yet undevcloped acreage is quite
capuble of producing teas which are expected to hold their
awn with any yet produced in Dritish possessions or fin
Java and Sumatra, And as ¥f this were mot cnough, Sir
Benjamin - Secbohn Rountree annowices to the world. after
a alsit to the cocva plantatdons of Bahia, «Brazil should
o able to supply ‘the world with this commodity, [t is
here of the finest quality, unrivalled even by Inlin, despite

the adverdsiing  which the latter receives (sic). My own
factories  employ the Brazilian product  exclusivelys,
Et fa Brite!
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BAHIA : Rua Portugal, 8, Caixa 203
VICTORIA: Rua Jeronymo Monteiro, 11, Caixa 3738

RIO DE JANEIRO: Av. R. Branco, 33-2.°, C. 266
SANTOS: Rua Cidade de 1oledo, 7, Caixa 243

S. PAULO: R. 15 de Novembro, 19-2°, Caixa 1281
CURITYBA : W. S. Tate Esq.,, C. Postal «J»

RIO GRANDE: R. Mar. Floriano, 111, Caixa 92
PORTO ALEGRE : Granston, Woodhead & C., C. 500
B. AIRES: Bolsa de Comercio, 239 tel. U,T. 31-2420
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NORTZ & CO’S, COFFEE REPORT
(March 4th 1932)

World’s deliveries according to E. Laneuville, con-
tinue to run slightly ahead of last year’s record breaking
figures; deliveries in the United States are still behind
last year while deliveries in Europe are running approxi-
mately a jialf a million bags ahead.

There has been very little activity in our market
during the past few weeks and at thz end of the period
under review, quotations are approximately unchanged. Due
to the limited interest, prices fluctuated more or less with
the orders that were received here, frequently deciining on
unimportant selling orders and quickly recovering on equally
unimportante buying orders.

The coffee Institute of the State of Sio Paulo has
published somc data covering the total number of tres in
the State of Sio Paulo, According to these ifgures, there
are 32,548 plantations in  Sio Paulo, with a total of
1,212,952,431 producing trees and 144,384,042 trees not
yet producing, making a total of 1,357,337,073. The non-
producing trees, equal in number to about 120y of the
total now producing, are probably of different ages and
some will no doubt begin to bear in the near future. When
all of these trees reach the producing stage, theré is a
potential increase in output to be reckomed with of not less
than 12 04. This means that all things being equal a current
12,000,000 bag crop will be 13,500,000 bags, a 10,000,000
bag crop about 18,000,000 bags and a 20,000,000 bag
crop, 22,400,000 bags. It looks as though those in charge
of the destruction of surplus stocks are going to be busy
for a long time,

In Columbia, the largest producer of coffee next
to Brazil it is estimated that theré aré 437,058,204 trees
bearing,

As mentioned before, the figures giving the inte-
rior receipts, end of January, itemized separately the coffec
owned by the Coffee Council. With reference to this ndw
method of keeping the statistics, Medeiro’s Bulletin S1ys:

«Since surplus coffee stocks now being purchased by
the Coffee Council are, from the moment they arc paid
for, no longer to be considered as free stocks at the disposal
of the trade, and considering also that these stocks. are
no longer subjected to the compulsory liberations provided
for under the twenty million loan contract, for the service
of which an additional 5/- tax por bag of coffce exported
is collected by the Coffee Council, we belicvé thé abové
decision is fair»,

If we wunderstand this Paragraph correctly, the terms
of the 20 million pound loan contract, providing for the
marketing of 1,650,000 bags annually out of the pledged
coffee, are mo longer operative and it appears that the last
5 shilling tax imposed is to take care of the amortization
and service of the loan. Based on last year’s exports, if
the tax could be collected on every bag exported, it would
provide 41/ million pounds sterling at par, which would
be more than ample to take care of the loan requiremnts,
However, it was generally believed that the additional 5
shillings tax is to provide additional funds to porchase cof-
fee for destruction and obviously the money cannot be
used for both porposes. It appears that so ‘far, on account
of the heavy consignments and the wheat/ coffee deal —
shipments against both presumably being tax free, colle-
ction of export taxes probably leave a great deal to be
desired and this may be the reason that there has been
such a sharp falling off in the guantities of coffee destroyed
in January and February as compared with the announced
plan of destroying a million bags per month,

The total coffee destroyed during January was 313,000
bags and during February 318,000 bags. In connection with
the withdrawal from statistics of coffee owned by the
Government it is interesting to note that a similar method
is being followed in New York with reference to the coffec
shipped against the wheat/coffec exchange. However, the
statistics at the head "of this page, showing the visible sup-
ply of coffee in the United States include 732,787 bags
so-called restricted coffee in store in New York and 83,700
bags afloat, a total of 810,487 bags. The coffeec owned
by the Farm Stabilization Board will not be available
until October, 1932, when it may be marketed at the
rate of 62,500 bags monthly,

An annouscement, made by Mr. Marcos de Souza
Dantas, President of the National Coffee Council received
considerable attention in various publications in Brazil, One
report reads in part as follows:

«He alluded firstly to the existing disparity in prices
in Santos and Rio and stated that this was mamly due to
the following factors:

I'-- Coffee consignments from Sanios to Hard &
Rand and the Farm Board resulted in a difficult situation
for Santos exporters who had two competitors  difficult
to fight against,

2 —Coffee importers, owing o local conditions in
their respective countries, were wont to give prererence to
the cheaper coffee from Rio de Janeiro,

The Council might bring about a stabilization in
the price BY PUSHING RIO or lowering Santos quota-
tions. But in either instance it would be accused of helping
one party to the detriment of the other. (We undearstand
that this matter is being carefully studied by the Coffee
Council and some solution will have to be found for it.}»

We have already referred in our markst lettérs to
the recent unexplained activity in the nearby position in
our Rio contract. The buying was undoubtedly for Bra-
zilian account and tenders are bring received, and it is
rumored that the coffee will be shipped to Europe, pro-
bably to Havre. It as been the source of considerablz con-
jecture, why the Rio contract was being supported or
pushed while the Santos contract was being neglected and
it is not unlikely that the statement by the Coffee Coauncil's
President, supplies the answer to the question,

March tenders 1o date amount to 17,500 hags A -
7,250 bags D and 750 bags mild.

We have just received the following letter from our
Mr. F. E. Nortz who is now in' Europe, which may be of
interest to our readers.

Ou the day of my arrival, newspapers, as has ofien
happened before, once more contained the information that
the Brazilian funding loan was going to be concluded at
an early date. I do not know if «funding loan» is the right
term (o be used under the circumstances in that taere really
seems to cxist little possibility that any new money willl
be forth-coming from abroad to alleviat the Brazilian fi-
nancial difficulties. 1 understand that Rothschilds arc oc-
cupied right now with the Federal financial problem only,
while the particular situation of Sio Paulo and the other
States such as Minas, etc. is being dealt with separataly by
their usual correspondents in London and New York., A
fresh difficulty seems 10 present itself in that the finances
of the Federal Government have become interwoven so
inextricably with those of the coffee growing states and
in particular with thoses of Sio Paulo that to approach
one immediately involves the nccessity of coping with tao
ooffee problem, properly speaking, in regard to which
responsible opinions so far only seem to agre: in saying
that it is bad, while they differ in regard to all the rest
except perhaps the point that oply a reestablishment of

N bl




e 306

. -WILEMAN'’S .BRAZILIAN REVIEW

March 23,. 1932

a sound balance between production and consumption of
coffee will be apt to mend matters.

There is no occasion to wunderestimate existing
difficulties nor to try to look for particular respopsibilities
The impression which the occasional visitor in London will
receive mowadays is almost pathetic. We have to keep in
mind that London finance has at all times represented
the highest class of banking the world has ever kmown —
that London leaders have acted as builders of trade and
industry throughout the world and that in this they have
not only been guided by the desire of immediate gain
but also they have always stood back of those interests
on which they bestowed their favor. They have always
been the best of friends with their customers which fact
may help to explain why it is that today British Finance
finds itself largely involved, not only in frozen Conti-
nental credits but also in countries like Brazil. Perhaps
they have underestimated the danger arising from the in-
terference of politics in matters of Commerce and Intzrna-
tional trading to a point where irresponsibility and lack
of principle have become the outstanding features and the
protection of commodities hias proven a complete failure,

In England and elsewhere I have heard all sorts
of opinions as to how to approach the existing difficulty
arising from the fact that Brazil continues to follow coffec
policies which can only act as an incentive to further
over-production, The fact that she continues to destroy
millions of bags of coffee at our expepse in order to
keep her own people smiling, regardless of her obligations
to ‘her foreign creditors is considered, not only as offering
no solution to the problem of coffee overproduction itself,
but as a measure which places Brazi's foreign Banking re-
lations in a humiliating azd almost unbearablle position.
It is felt that any arrangements which might now be made
in regard to the amortization of Brazil’s foreign obligations
interest as well as principle, will not be worth the paper
on which they are written unless foreign banks are once
more placed in a commanding position, permitting them to
exercise direct pressure in case irresponsible, one-sided in-
terests having confiscated Brazil’s Governmental authority
and her credits for their exclusive profit. No one in
England doubts the sincerity of the desire of the present
administration to do the right thing nor that there are any
amount of competent Brazilians who are dissatisfied with
the turn which events have taken. They see ‘the danger

plainly, including that of political unrest unless the ge-
neral elections now due again place marters on a normal
basis, Some voices we have heard were inclined to express the
feeling that things would adjust themselves somehow or
other during the next four years — perhaps through a
frost or perhaps through some other event and that Pro-
vidence, formerly a Brazilian trump card, might again in-
tervence which, from the creditors’ point of view, appear
a3 a rather uncertain condition. Others seem to fell that too
much attention is being given to the coffee loan and that
holders of other Brazilian loans, unsecured by coffe: but
which have been taken by the same public trusting in the
caution of the issuing banks as a sufficient guarantee,
were entitled to more consideration than appear to have
been given so far. Practically everybody se2ms to agree
that any arrangement to be made with Brazil for the
payment of her coupons in scrip, should include the neces-
sity of Brazil making at least part payment of obligations
now falling due; that to simply prorogate all payments
until a certain date, without Brazil making any effort
for cash payments while the merry-go-round of coffee des-
truction is going on amounts, not only to an encourage-
ment of irresponsible influences in Brazil to continuz in a
policy tending to escape payments indefinitely but that
to accept any other solution would place the stamp of
failure on a financial policy which, in the last resort,
would place all responsibility for the economic mistakes
of the debtors on the uplucky lender while the borrower
woltld go unharmed. The most pracrical suggestion wa
have heard is that the transfer by Brazil to consuining
countries of several million bags of coffee be insisted upon
— the coffee to be handled at the discretion of the banks
should further loan and funding arrangements become the
subject of renewed interference by coffee interests or should
there be any further indication of a tendency to neglect
the interests of foreign lenders to suit the convenience of
coffee producers in their endeavors to upset economic laws
in their own favor at the expense of foreign buyars with
no real solution of the coffee problem in sight.

Mild coffecs have again turped weak and offers have
increased — not only of Puerto Cabello, Maracaibo and
Guatemala coffee but of the various Colombian growths
as well,

The market gencrally is listless and there is mnot
much inclination to buy except for immediatc requirzments,

Money

OFFICIAL QUOTATIONS — CAMARA SYNDICAL
During the week ending 19th March 1932

16th March. Morning. The Bank of
Brazil posted 56$783, with momey at
555840. Afternoon, rates unchanged.
The London rate came $3.623/4,

Pence per milreis Value £ Sight Gold Paris fcs. 92.06 and New York

Date 90 days Sight Sterling — Gold Dollars Vales $3.623/4.

Feb. 14 . 431128 4.25/128 - 153900 83634 1?th March. Morning. The Bank of
Y15 . 4.57/256 4.45/256 _ 158900 ggugq Brazil -posted 56$678, with money at
16 . 4.20/198 4.25/128 _ 158900 $8684 555730. Afternoon, rates unchanged.
"O1T . 4.15/64 4.3/16 - 158900 88684 The London rate came $3.62, Paris
*O18.  4.31/128 4.25/128 — 158000 88684  lcs. 9178 and New York $3.621/4
"9 . 4.7/32 4.11/64 868000 15$900 88684 18th March. Morning. The Bank of

e Brazil posted 56$574, with money at

THE DAILY MOVEMENT OF EX- Paris fes. 91 1/2, and New York 553680. Afternoon, rates unchanged.

CHANGE $3.62 1/4. The London rate came $38.617/8,
During the week ending 19th Mar. 1932 15th March. Morning. The Bank of Paris fcs. 91.94, and New York
"~ 14th March. Morning. The Bank of Brazil posted 56$888, with money at $3.617/8.

Brazil posted 56$470, with money at
55$520. Afternoon. Same Bank posted
563678 to the £ sterling, with money
at ‘558730,

The London rate came $3.601/2,

P T A N AR N e At e

55$950. Afternoon. The Bank of Brazil
posted 565783, with money at 55$840.

The London rate came $3.631/4,
Paris fes. 921/4, with New York
$3.627/8.

A F2T T e St s

19th March. Morning. The Bank of
Brazil posted 563888, with money at
56$010.

The London rate came $3.63 3/4 and
Paris fcs. 92.37 to the £.
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sBANK OF BRAZIL — REDISCOUNT
DEPARTMENT

Balance Sheet as at 10th March, 1932

Assets
Bank of Brazil 34.824:5548803
Securities Rediscounted :—
In Rio . 25810 8598547
~General Expenses 3208000

Rs, 60649348540
Liabilities
:Bank of Brazil —.
Ayropriation 60.050:000%000
‘Rediscounts G41:9348830

Rs.  60.041:0328530

“TyroGraprHIA
ATHENAEUM

a Subdiary of the Soc. gomm,
Hungaro - Brasileira Limitada.

General Printers and
Bookbinders. Specia-
lises in Art work, for
which it is renowned.
Book-work, Journals,
Periodicals, etc. Gua-
) § ranted work at Mode-

rate Prices. Printers ot
§ «Wileman's Brazilian

Review». prasss———

*
AV. MEM DE SA, 236
TELEPHONE 2-3617
Rio de langirn

‘| Missions to Seamen-Rio
| de Janeiro Branch

Hon CHAPLAIN - Ven. Archdeacon

Morrey Jones.

Seamen's Institute
Rua Saccadura Cabral, 61
RIO DE JANEIRO

: Subscriptions and donations
are badly needed to defray the
cost of upkeep of the institute.
Another five contos of réis per
annum ould placed us upon a
sound financial basis.

_1f you aie not already a sub-
scriber. Why not become one ?
6.474 seamen wisited the institute
last year and 326 meal Ti ckets
were issued to.the istitute.

The Missions (o Seamen is Sadly in
Need of Newpapers and Magazines.
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THE RIO MONEY MARKET

22 March 1932 23 March 1931
568994 - 578962 3.35/3‘! 4.11 16

Exchange rates sight, Rio on:— {5 March 1932

London (per £) . s+« 563TH3-578744

aris , - e . . $042
Italy . | | —
Belgium (gold) —
Portugal ., . -
New York 158000
Canada

B. Aires (golt'i)

840 3511 8523
— %6585 3694
— 13410 18422

3387 $593

158900 143050 133400

— 183100 138420

B. Aires (paper) . - 43150 - 4%150 43580 48598
S'weden ... — — - — 38471 38500
Norway — - — — 38471 38500
Jap:_m - e ... - — - — 68430 68540
Spqm s . e - — — - 18390 18432
Switzerland . —_— — — — 28515 28531
Denmark — — — — 3847 3%500
Syria . . | . . —_ — - — 3 49/64
Austria  (shillings) . — - - - 18767 1$778
Roumania , . | . - - - — $099
Hambux_'g (Reichmark) . — 3$350 - 38450 38110 58130
Montevidéo . , - 78500 — 18300 08600 03750
Holland . . [ _ . = ° — - - - 53240 58250
Value of £ sterling at sight
rate e e e, - — - — -~ 668206
Value of sovereign, buyers . - 838000 — 83%000 - 608000
Discount Bank of England . - Ole = B2, - 3.90,
o Bank-France . . ., | — R, — 20 — 2.9,
De Bank-Spain — 6.9, — 6.%, - 6.Y,
Do  Bank-ltaly . — (¢ - 6.9, - A.1/20/
Do Bank-Germany . — 6%, — 6.2/, - 5.9
Do London Market . . —  258%, — 2.1/160; - 2.9/i¢6°
Do New York Market . —  2.5/8%, . 2.%8° — L5589,
THE STOCK MARKET
The Stock Market 15 March 22 March 23 March
London 1932 1932 1931
Brazil Funding, 1898, 50, . 83.10.0 83.0.0 83.150
Ditto, 1914, new . . 65.5.0 64 10.0 71.0.0
Conversion, 1910, 40 . 22.10.9 21.0.0 43.0.0
Ditto, 1908, 505 . . .. — - 98.0.0
federal District, 5% . . . . . 35.0.0 35.0.0 68.41.0
Anglo-South American Bk. Lid. Ord. . 1.6.6 1.16.3 6.0.n
Brazil Railway . . . . | . .. — - 22.0.0
Brazil Traction Ord. . . e e 17.25 15.50 24.75
Great Western of Brazil Ry Co. Ltd. Ord. — — 1.5.0
Lamport & Holt Ltd. 6% Comm. Pref. - — 0.0.9
. Paulo Coffee Estates Co. Ltd. 7op . — — 2.0.0
Cables Wireless Teleph. Co. Ltd. . . | 11.0.0 10.5.0 12.0.0
Western Telegraph. Co. Ltd. 49% Deb. Stock
Red. . . . | | - e e . 7200 75.0.0 79.10.0
Brazilian Warrant Agency & Finance Co.,
Ltd. Ord.. . . - e e 0.1.9 0.1.101/2 0.1.9
Rio de Janeiro City Imp. Co. Ltd. Ord. 1.5.0 1.6.3 1.15.0
Mappin Webb . . . . .. — — 0.7.3
S. Paulo Railway . 98.0.0 96.10.0 138.0.0
Leopoldina Railway . - - 24.00
Dumont Coffee, 69, pref. . - — 0.10.0
St. John del Rey Mining Ord. - - 1.0.6
Rio Flour Mills.” . ., .| [ 1.6.0 1.6.3 1.14.4 7172
Bank of London and South America . 4.15.0 4.15.0 826
Royal Mail . . . | " 5.00 4 0.0 3.0.0
British War, Loan, 59y, 1929/47 . 101.15.0 102.5.2 104.2.6
Conmsols, 2th0p . . . . 58.17.6 60.5.0 56.17.6
Paris
Cie. Nav. Sud-Atlantique 5% remb. 500 feo. - — 477
Cic. Gen. Aerospostale 7% d. n. r. .o — — -
Chargeurs Réunis ord. . . .. — - 456
Credit Foncier & Agricole de I'Etat de Mi-
nas Geraes . . . . . | . - - -
Credit Foncier du Brésil & Amerique du
Sud 500 feco. . . . ., . . - - 175
Credit Mobilier Francais . . . . — — 694
Etab. Mestre & Blatgé ord. 100 feo. . - - 281
Port de Rio Grande do Sul 59 remb. a
500 fr. . . . . . ... — - 411
Michelin & Cie. 1/6 part. . . - 1.565
Soc. André Citroen «B» 500 fr. . — — 720
Soc. des Filiales Etrangeres Fichet A. 500 F. — — -
Sucreries Brésiliennes 100 fr. . Ce - — 381
French rent, 39 . - - 103.75
Ditto, 500 . . ., . | - -~ 85.20
Ditto, 4%, 1917. . . . — - 103.65
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NEW YORK STOCK MARKET

Quotations on 15th and =22nd March, 1932,

) Buyers

. American Car & Foundry Co
Amercan & TForeign Power Co. Inc.
American Smelting & Refining Co
American Telephone & Telegraph Co
American Tobacco Cempany

Armour & Co of illinois «A» Stock
Atchison, Tepeka & Santa Fé¢ Railway
Atlantic Refining  Co '
Baldwing Locomotive Works
Bethlchem Stesl Corporation
Burroughs Adding Machine Co,
Brazilian Traction, L, & . Co Ltd,
Camadijan  Pacific Co

Caterpillar Tractor Co

Chrysler Corporation

Corsolidated (hs Co

Corn Products Refining Co

Dupont (E. 1,) de Nemours & Ca
Eastman Kodak Co of New Jersey
Electric Bond & Share Co

Generi:l Electric Company

Generzl Foods Corporation

General Moters Company

Gillette Safety Co

Gocdrich (B, Ty Co

Goodyear Tire & Rubber Co
Ingersoll Rand Co

Internat. Business Machines Corp.
International Cement Corp.
Internativnal Harvester Co
International Nickel Co Inc, (The)
Intern, Telephone & Telegraph Corp,
Montgomery Ward & Co, Inc.
National Cash Register Co, (The)

15th Mar.
ung.
6.37
14.62
125.25
81.00
1.62
79.00
11.50
6.12
20.87

1,50
12,50
1732
10.87
11,62

N. York Central & Hudson River R, R, 29.00

Norfolk & Western Railway

Radin Corporation of America
Standards, Inc,

Standard il Co, of California
Standard (Qil Co of New Jersey
Studebaker Coiporation

Texas Company

United States Rubber Co.

United States Steel Corp.

Vacuum Oil Co (Socony Vacuum Corp
Westinghouse Electric & Manuf, Co,
Weolworth (F. W.) & Co

BANKS
Canadian Bank of Commerce
Chase National Bank, N. Y.
Guaranty Trust Co N. Y.
National City Bank, N, Y.
Royal Bank of Canadd

BRAZILIAN LOANS -

804, 1921-41
790 195z (Elec. R. R.)
6 1/2 %, 1926-57
6 1/2 0. 1927-57
! STATES
Minas Geraes, 6 1/2%. 1958
Parand, 7 %, 1958
Rio Grande do Sul, 8 %, 1921-46

45.12
.} 10,00
28.50
42:87

150.00
40.00
307.00
50,00
170.00

FEDERAL
25,00
22,50
24.50
23.50

10,12
7.00
16.00

at 12 noon

22nd Mar,
-7.00
5400
13.87
it7.75
uny.
1.62
75.00
§ 1,00
ung.
18.12
ung.
11,37
14.12
10,50
10,87
62,12
43,00
48,12
TO12
737
19,12
3775
17.02
19,50
4412
10,50
32.25

103,00

ur.
7.12
13.00
24,87
28.50
.00
11,62

ung.
41.62
9.62
20.37
11,62

t45.00
39.00
295.00
49.00
165.00

27,50
21,00
23,50
23,25

11,00
7.50
14.25

Rio Grande do Sul, 8 %, 1968 8.75 8.50
S30 Paulo, 80, 1921-36 44.00 35.00
Sio Paulo, 8 9%, 1925-1950 21,00 18.75
Sio Paulo, 7 %, 1926-56 17.25 18.50
Sio Paulo, 6 9%, 1928-68 11.00 10.00
Sia Paulo, 7 9o, 1930-40 (Coifec Loan) 6o.50 58.50
MUNICIPAL
Siao Paulo, 8 9. 1952 18,00 17.00

MARKET, steady.

RAILWAY NEWS.

THE LEOPOLDINA RAILWAY COMPANY

Estimated weekly trafic receipts.
Receipts for week Total
Week ‘ from 1st
Year ended Currency Exchange Sterling January
1y3z 218t March  965:000% 4. 7/32d. £16.963 £290,749
1931 19th March 1.393 :000f 13.61/64d. L£a2.045 £267.727

Increase .17/64d, £ 2},.022
Decrease 128 :000% ' £ 5.982

SA0 PAULO RAILWAY COMPANY
ESTIMATED WEEKLY TRAFFIC RECEIPTS

YEAR gﬁf;) CURRENCY EXCHANGE STERLING TO;T)T{_E T
£ £
1931 Mar. 8th. 1,849:933$350 4d.5/64 31,434-8-3 319,665-0-8
or 54$661
1932 Mar. 6th. 1,690:000$000 4d.25/64 30,917-16-9 346.8}!_3:16-5
Increase  — Od. 516 = 27,203-159
Decrease 159:933%350 - 516-11-6 -
mw—oon o‘,om@-\ﬁ—
0, ® §°°°

é The Sdo DPaulo Railway Company

I

THE GATEWAY TO SAO0 PAULO

London —111, Gresham House, Old Broad
Street., E. C. 2

S§io Paulo — Fstacdodaluz

. é‘!’_,owm“%ow”mm%
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COFFEE
Rio de Janeiro, March 22nd, 1932 =
Closing Quoftations: —
SPOT: — New York —
Rio Santos  Rio — Sanfos —
. 7s 4s 7s 4s 7s
Mar. 15, 1932 128500 158400 7.00c 8.7/8¢ 7.1/8c
Mar. 22, 1932 128500 15$400 7.00c 8.7/8¢c  7.1/8c
Rise or fall. . - - - —
OPTIONS: )
— Rio-Contract A — — Santos-Contract A —
Mar. Aprii May Mar. April May

Mar. 15, 1932

15$900 158725 15%500

Mar. 22, 1932 — — — 158900 15%$800 158500
Rise or fall.  — — - —  Jo$075 —

: — Rio-Contract B — — Sanlos-Contract B —
Mar. April May Mar. April May

Mar. 15, 1932 — - — 138850 138750 133675

Mar. 22, 1932 - — — 138850 13$75q_ 13%$675
Rise or fall. . - _— — - - —_

— New York —

—Rio-Cuntract— --Santos-Coniract--

Mar. May July Mar. May July

Mar. 15, 1932 6.20c  6.20c  6.83c 8.10c 8.14c 8.18c¢

Mar. 22, 1932 6.20c  6.20c 6.10c 818c 8.19¢ 8.17¢

Rise or fall..

-+0.07c -0.08¢ +-0.05¢ —0.01c

NOTE : Rio and Santos per 10 kilos: New York, cents per 1b
¥ ¢

*%
Victoria Quotations on 22nd March, 1932: — Spot:. -—
7s and 8s, 108700 per 1o kilos, unaltered, as comparzd with
A and B, not quoted.

15th March 1ast. Contracts

Coffee Service
Rio spot N. 7 . .
Rio futures March
April
May.
June
Sales
Santos spot N. 4 .
futures March
April .
May,
June
Sales .
New Yozk Rio spot N.
» » »
» »
futures March
May .
dJuly . .
September
Sales
March
May . . . .
duy . . .
September . |
December . .
Sales
Hamburg futufes March .
‘ ) May .
dJuly . .
September
December
Sales . .

»

»

Santos
»

»

abae”

N.
N.
N

»
»
»

‘Havre futures

Information Brnach of
“Wileman’s Brazilian
Review”

In order to meet a growing and important de-
mand from our readers, we have re-opened our general
Intelligence Department which will €nable us to supply
any information desired to SUBSCRIBERS and AD-
VERTISERS ONLY,

Our readers are well aware of the facilities at
our disposal for abtaining first hand and absolutely re-
liable information in conmection with all markets in
Brazil, not to mention economic, commniercial and in
dustrial conditions, We are in a privileged position,
therefore, to supply information by cable or letter
on any subject, such as opening and closing prices
of coffee and/or other produce, exchange, reports
on market conditions or on any matter relating to
this country,

It be understood that the intelligence or cofi-
sulting branch of this Review will be at the disposal
of SUBSCRIBERS and ADVERTISERS ONLY, the
charges in this connection being cabling or postage
expenses which should accompany enquiries.

COFFEE PRICES

Quotations during Week-ending 17th March 1932

11 12
138500 128500
Unq Ung.

» »

» »

» »
158400 158400
1588495 158875

158700 158700
158375 158450
158350 158350
Nil Nil
712 71/2
7 7
878 3/8
TR 718
6.26 6,22
6.28 6.26
6.15 6.16
6.16 6.16
5.000 5.000
227 1/2 228
2231/2 222 1/4
2211/4 220 1/2
219 1/2 218 3/4
. 4.000 3.000
N/quot. 25
25 26
26 27
. 27 28
Nit Nit

CURRENT
14 15 16 15
128500 128500 128500 128500
Ung. Ung. Unq. Ungq.

» » » »

» » » »

» - » »
158400 158400 158400 158400
158875 158900 158800 153500
158700 158725 158750 158750
158500 133500 158525 1583525
158350 158350 1583875 158375
Nil Nil Nil Nil
T1/2 72 712 712
7 T 7 5
8 7/8 $73/8 8 7/8 s /8
71/8 718 78 TR
6.22 6.20 6.20 6.20
6,26 6.20 6.2% 6.20
6,16 6.00 6.11 6.07
6.1 .02 6.08 6.03
5,000 10,000 3.000 5.000
22734 - - -
22212 294 229 1/2 299 1/4

219 1/2 218 1/2 216 2/4 217
217 3/4 215 1/2 216 1/4 216
- 215 1/4 214 213 3/4
2.000 2.000 4,000 2.000
N/quot. 26 26 N/quot.
» 27 2/ »
» a8 28 »
> 29 29 »
Nil Nil Nil Nil

o
e ] ]
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MOVEMENT OF COFFEE AT BAHIA
Durmg the week ending 19th Mar., 1932
" In bags of 60 kilos

'stock on 12th Feb., 1982 23,861
Receipts during the week 5,216
Available 29,077
Clearances during same period 338
Stock on '1>9th March, 1932 28,739

THE MOVEMENT OF COFFEE AT
" THE PORT OF VICTORIA
Receipts:— Bags

4st" to 19th Mar,, 1932 92,273

1st July, 1931 to 19th Mar., 1932 1,136,957

Clearances:—
1st to 19th Mar., 1932 87,677
1st July, 1931 to 19th Mar., 1932 1,028,210
Stocks on 19th Mar., 1932 111,026

UNITED STATES STOCKS, DELI-
VERIES AND VISIBLE SUPPLY

According to the New York Coffee
the statistical position of
the United States on 16th

1932, follows

Exchange
coffee in
February,
(Cable):—

was as

In bags of 60 kilos

Week Ending
Mar.9 Mar. 16
1932 1932

Mar. 18
1931
Stocks at U.

S. ports 883,000 959,000 913,000
Deliveries 129,000 188,000 210,000
Vis. Supply 1,372,000 1,246,000 1,554,000

BCCCOCo00000000000000000000

The Western Telegraph Company,

Direct rout under one management
Eureope-Eastern Telegr. Co. Ltd.
London : Tower Chambers, Moorgate,

Established in Brazil n.

Brazil:

Florianopolis,

Uruguay : Montevidéo
Argentina: Buenos Ayres

West Coast of America

Telegraph Co.. Ltd.

Chlll ¢ Valparaiso, Santiago, Arica, Pisa-
gua, Iquique, Antofagasta. La Serena,
Coquimbu, Concepcion, Coronel Tal-

cahuano
Perii : Callao, Lima, Mollendo

WESTERN UNION TELEG
New York°

New York, 60,

1874, .
Cable Stations in South America
Para. Maranhao, Cear4, Recife,
Macei6 (laragua), Bahia, Victoria, RIO

DE JAMEIRO, Santos, S&o Paulo
Rio Grande do Sul

HAVRE STOCKS

Stocks of coffee at Havre om 19th

1932, are as - follows

February,
(Cable):—

In bags of 60 kilos
Brazil Other
Sorts Sorts Total
209,000 274,000 483,000
236,000 272,000 508,000
178,000 192,000 370,000

Feb. 19th, 1932
Feb. 12th, 1932
Feb. 21st, 1931

VISIBLE SUPPLY OF COFFEE
(Duuring & Zoon)
On March 1st

- Stocks Europe

Afloat from Brazil to Europe
the East

» »

Stocks U. S. A. .
Afloat from Brazil to U S A
the East to U. S. A,

» »

Stocks at Pernambuco .
» » Eahia - -

» » Victoria .

» » Rio de Janeiro .

» » Santos

» » Paranagua
Total . . A 1
On February 1st T
On July 1st . . N

* Not included mtenor Brazil

Bags Bags Bags
1932 1931 1930
2,034,000 1,788,000 1,431,000
449,000 768,000 715,000 -
70,000 50,000 - 33,000
2,553,000 2,606,000 2,239,000
2,274,000 1,161,000 852,000
537,000 634,000 590,000
10,000 3,000 2,000
5,174,000 4,404,000 3,683,000
6,000 2,000 4,000
31,000 39,000 15,000
125,000 144,000 139,000
239,000 274,000 322,000
990,000 1,010,000 970,000 -
50,000 5,000 193,000
* 6,615,000  * 5,878,000 5,326,000
*6,956,000  *5417,000  *5,110,000°
1931 1930 1929
* 6,397,000 * 5,593,000 * 5,338,000
Stacks.

TNoL included Sio Paulo Government Stock.

Interior Brazil Stocks
Via Rio de Janeiro:—

1927 July ist 3,312,000 bags, 1928
Feb. 1st 13,354,000 bags, March 1st
13,211,000 bags, July 1st 11,672, 000 bags,
1929 Feb. 1st 12,279,000 bags, March
1st 11,522,000 bags, July 1st 8,785,000
bags, 1930 Feb. 1st 19,377,000 bags,
March 1st 19,686,000 bags, July 1st
21,210,000 bags, 1981 Feb. 1st 21, 739,000
bags, March 1st 21,067,000 bags, July
ist 18,568,000 bags, 1932 Feb. 1st
25,512,000 bags.

Hudson Street,

Madrid :
Lisbon :
Ageneies : Paris. Rue Richilieu 73; Brus-

Head Office : ot the Company, Electra

RAPH GOMPANY

Exportable via Santos:—

1928 July 1st 1,180,000 bags, 1929
Feb. 1st 532,000 bags, March 1st 448, 000
bags, July 1st 136,000 bags, July 1st
136,000 bags, 1930 Feb. 1st 1,735,000
bags, March 1st 1,756,000 bags, dJuly
1st 1,621,000 bags, 1931 Feb, 1st
1,673,000 bags, March 1st 1,512,000 bags,
July 1st 572,000 bags, 1932 Feh. 1st
1,888,000 bags.

*  Sio Paulo Government Stock

1931 Feb. 1st 2,925,000 bags, March
1st 2,800,000 bags, July 1ist 2,700,000

bags, 1932 Feb. 1st 2,525,000 bags,

March 1st 2,500,000 bags.

Ltd.

Liverpool, Manchester, Glasgow, New
castle-on-tyne. Birmingham, Bradford
Leeds. Cardiff.

sels, 58. Rue Van Hammée; Hamburg.
Monkebergstr Caledonia Haus 5.

House, Moorgate, London.

Beoston, Montrenl
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COFPEE STATISTICS

ENTRIES . »
Week ending March 17 - 1932 For the crop to
March 17 March. 10 March 19 March 17 March 19
Total Rio — Central 1932 1932 ‘ 1931 1932 1931
and Leopoldina 133,414 92,285 96.775 ~ 3.158,460 2,970,524
Total Santos . . 220,724 = 231.800 186,079 10,270,523 © 8,339,160
Total Rio & Santos 354,138 324.085 282,854 13,428,983 11,309.684
Total catries by different S. Paulo Railways for crop te March 17 - 1932
Past Sorocababna Total Total
Jundiahy and at at’
others S. Paulo Santos
1931/1932 5,733,033 3,952,341 9,735,374 10.270,523
1930/1931 4,441,171 3.734.465 8.175.636 8,339,160

COFFEE LOADED (Embarques)
In bags of 6o kilos

During Week ended March 17 - 1932 For the crop to
March 17 March. 10 March 19 March 17 March 19

Co 1932 1932 . 1931 1932 1931
Rio. . . . . . 56,287 32626 130,466 2,485,666 2,900,864
Santes. . . . . 191,738 174,943 216,349 7,298,112 7,118,805

Total Rie & Santos 248.045 207,:69 346,815 9,783,778 10,019,669

SALES OF CCFFEE.
During the week ending March 17 -1932

March 17 - 1932 March 30 - 1932 March 19 - 1931
Rio. . . . . 52,415 59,776 54,810
Santos. . . . . 124000 109000 199,000

Total . . . . . 176,415 168,776 253.810

COFFEE CLEARED FOR FOREIGN PORTS
Quantity and Sterling F. O. B. Value
During the Week Ending March 17 - 1932
March 17 March 10 Feb. 17 March 10 Crop to March 17-1932

1932 1932 1932 1932 Bags £
Ports Bags Bags £ £
Rio. . . . 49,764 38,803 90,398 70,480 2,381,167 4,060,994
Santos . . 206,789 - 71,012 452.405 155.334 7.132,061 15,412,395

Total 1931/32 256,553 109,815 542,803 225,814 9,513,228 19,473,389
Total 1930/31 233,541 316,791 445,931 577,558  9.831,774 22,558,951

:THE COFFEE SAILED

During the week ending March'17- 1932 were cousigned to
G e the- following destinations:

(In Bags. of 60 Kilos)

: PORTS . - : Uhited Entope'&. 1;_ Coast River Cape Others Total for Crop to
il st bay, Stated Meditgranean- | . Plate - Ports Week Date
Rio .i.., .. 12052 . 26762 . 2.332 50 10,900 — 52,116 2,491,800
Santes.. . .. 129.804; 74342 .. — 2643 — — 206,789 7,135,679
Total: 1931/32 - 141,856 »-101,104 °2.352 2,693 10,900 — 258,905 9,627,479

Total 1930/31 +126,619.- /92451 3507 14,421 50 — 237,048 9918,139

Commercio de Calé

Rio de Janeiro
Rua da Quitanda,143

Cable Address: ““AXECO”

COFFEE
EXPORTERS

Agents and Sub-Agents all

over the world

AP O O 2

O G L
MANIFESTS OF COFFEE

RIO DE JANEIRO
During the week-ending 28th Jan,, 1932

15 «Campos Salles»:—
Buenos Aires

Sinper & Co 100
Rosario
Ornstein & Co 50
150
15 «Bagér:—
Havre
A. Jabour & Co 1,623
Ornstein & Co 6235
Sinner & Co 500
‘Theodor Wille & Co 135
Pinheiro Ladeira & Co 125
Leon Israel Co, S-A 125
Antwerp
A. Jabour & Co 1,375
Ormmstein & Co 375
Rebello, Alves & Co 125
Hamburg
Fraga Irmio & Co 1,000
6,010
16 «Cap Nord»:—
Buenos Aires
Rebello, Alves & Co 250
Assuncion
Pinhciro Ladeira & Co 150
Rosario
Pinheiro Ladeira & Co 100
500
17 «Arlanzay :—
La Coruiia )
Castro  Silva & Co 250
B. Goncalves & Co, Ltd 170
420

e
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1§ «West Segovian:i— OUR OWN STOCKS
New Orleans 4 Rio and Santos — In bags of 60 kilos
Leon [srael Co, S-A E 1,250
Theodor Wille & Co -~ 500 RIO —Stock on Mar. 10 1932 : 260.540
Rebello, Alves. & Co 500 Entries during Week ended March 17, 1932 133.414
American Coffee Corp, - 250 “593 954
Pafva, Numes & CGo 250 [ ,44ed(Emb,) during week ended Mar. 17,1932 56.287
Marcelline Martins Filho & Co 125 Local consumption 3.500
, o aee Stock at Rio on March 17, 1932 T T 307.552
Miehiand Princesers - > SANTOS — Stock on March 10, 1932 981.878
19 «ghiand Hncessy Entries during week ended March 17. 1932 220.724
Tenerifi - 7202602
Theodor Wille & O e 2°° Loaded (emb.) during same week March17,1931  191.758
Castro Silva & Co 12 STOCK AT SANTOS ON March 17, 1932 =~ 952.413
A8 RN 25 . - . - e
» o Stock at Rio, and Santos, March 17, 1932 1.259.965
. 425 do do do » 10, 1932 1.242.418
21 «DBakersfield» :— ) (.jo i do _do » 19, 19_3' _1.402.219
Baltimore Official withrawals during the week ending, 17th March 1932,
' —Rio, 26615 bags; Santos, 58.431 bags
Leon Israel Co, S-A 1,450 Rio, 26. g8, s DO gs.
21 «Bore VII»:— ]
Abo 22 «Southern Cross» :— San Jurjo
Theodor Wille & Co 600 New York Ornstein & Co 123
Mc. Kinlay & Co 125 Anyerican  Coffec  Corp. 3.250 ) I{z;b:xt
Kotka Marcellino Martins Filho & Co 750  Theodor Wille & Co 125
Theodor Wille & Co iz3 Bento Ferraz & Co 688 —_———-
Mc. Kinlay & Co 125 Rebello. Alves & Co 250 ) ) 9.564
Wiborg Paiva, Nunes & Co 2235 26 «Principessa Mariay :-—
Vivacqua Irmdos, S-A 75 - . . Genoa
Theodor Wille & Co G5 5,163 }l“-“lwt();durr Wille {& CC0 123
Helsinki 22 «Groix»: - fLt ontes £ 125
aheocllngWﬂg ? Co 2,000 Montevidéo Luigi Bozzo d;taﬁgzﬂm 100
Me. Kanlay « Lo 521 Castro Silva & Co 2c . .
Vivacqua Irmios, S-A 125 ¢ «Guarajir+ . Pinto & Co ) 250
- 25 e Bengasi )
3,761 Marscille Tuigi Bozzo di Erminio 100
22 «Alwaki» :~- > Pinto, Lopes & Co 251 Salonica
22 akiy i~ Theodor Wille & Co 250  Me. Kinlay & Co 125
Ihoodor Wille & €0 A. Jabour & Co 150 © Naples
icodor Wille & Co 509  Ornstein & Co 03 Coco
. bbb . 3 Rotundo & Co oo
Leon Isracl Co., S-A 23 . 7
ae oSt’lmboul 39 o &« Oran Cia, Nacional Comm, de  Café 250
: * mstein & O 243 Theador Wi PN .
Orstein & Co 250 Pinte & tCu ° ‘ggg Theodor Wille & Co __Ii
—~— Theodor Wille & Co . 313 (,900
1,000 Fraga Irmio & Co 125 26 «Herschely :— '
22 Tm}‘a»:—" E. G, Fontes & Co 125 Las Palmas
| ‘ .N‘C\\' York Vivacqua Irmios, S-A 63  Omstein & Co 25
. ’I.‘;londls.rael‘ Co, _S.A 5,000 Alger 27 «Londonier» :— ’
N codot ng & Co 2746 Theodor Wille & Co 1,501 Montevidéo
V_m-lman'n, !ZP & ‘(,o, Ltd 689 Jos¢  Guarino 1L 159 Pinto & Co 100
vacqua  Irmdos, S-A 250 Sinner & Co 691  Hard, Rand & Co 100
’é?é" Mc. Kinluy & Co ) 435  E. G. Fontes & Co o
v i 085 Pinto & Co 250 Buenos Aires -
22 «Monte Olivia»:-- Rebello, Alves & Co 250 Hadjes & Co 1,500
Rotterdam Vivacqua lrmdos, S-A ‘ 126 Ginper & Co 100
B. Gongalves & Co, Ltd 375 Omstein & Co 125 .
. HamHburg S. Pereira & Co 125 1850
E. G. Fontes & Co 75¢ Leon Israel Co, S-A 125 o
iem.lS'Israe—l Co, S-A 375 Tuns - Total Overseas 45.741
- Ston & Co 100 Theodor Wille & Co 250 e ’
Ornstein & Co 63 Bone T
. ——— E. G. Fontes & Co 188 IMPORTANT NOTICE
: 1,663 . Stamboul ‘ We beg to remind our readers that
22 «Wateﬂgnd» — Ornstein & Co - 126  our offices have been moved .to rue
. o Amsterdam ) Casa Blanca . da Quitanda, 161, 1.° andar, to which
Theodor Wille & Co i 250  Mec, Kinlay & Co : 250 all Iocal communications should be
Sioner & Co 125 Theoedor Wille & Co 125 forwarded,  Mailed matter, however,
- . Sfax . should be addressed to Caixa do Cor-
375 Omstein & Co - 126 veio (P, O, Box) N° 309, Rio.
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SANTOS

During the week-ending 28th Jan,, 1932

16 «blighland Princess» :—

London
Naumam, Gepp & Co, Ltd
Exp. Rubiac, Ltd

Bilbdo
Oswaldo Ferreira & Co

Vigo

Nawmann, Gepp & Co, TLid

19 «Tana»: -
New York
N Theodor Wille & Co
Hard, Rand & Co
L, Johnston & Co, Ltd
Leon TIsracl Co, S-A
Cia, Leme Ferreira
Franco, Seares & Co
Exp. Café Brasil, Ltd
Cia. Paulista de Exportacio
Arbuckle & Co
Almeida Prado & Co
Naumann, Gepp & Co, Ltd
Sampaio, Bueno & Co

Cia, Prado Chaves
Silva, Ferreira & Co
Consumption

Knut Aarseth

7499
5019
3272
2,500
2,261
2,080
1,404
1,250
1,000
8350
500
250
250

19 «Sommey;—
Havre
Hard, Rand & Co
J. €. Mello & Co
'Wrighl & Co, Ltd
Leon Isracl Co, S-A
Cia. Paulista de Exportagio

Naumann, Gepp & Co, Ltd

20  «Manjla Mariy:—
Buenos .\ires

Eduards M, Hafers
20 Southern Cross»:-—
New York

American Coffee Corp.
Oswaldo Ferreira & Co
Mc. Laughlin & Co
Hard, Rand & Co
Manoel  Vallejo

20 «Herakles»;--
Buenos Aires
Raphael Sampaio & Co
20 «Bakersfield» :—
Baltimore
Hard, Rand & Ceo
Theodar Wille & Co
Naumann, Gepp & Co, Lud
Jacksonville
Theodor Wille & Co
Norfolk
Junqueira, Meirelles ‘& Co

37,100

549

15,000
2,515
1,212

500
500

19,727

3,000
1,500
500

1,000

. Naumann,

21 «Waterland» :—
Amsterdam
Theodor Wille & Co
Junqueira, Meirclles & Co
Naumann, Gepp & Co, Ltd
B. Gongalves & Co, Ltd
Almeida Prado & Co

21 «West Calumb»:—
Boston

Hard, Rund & Co
E. Johnston & Co, Ltd
American  Coffee Corp.
Leon Israel Co, S-A
Gepp & Co, Lud
Almeida Prado & Co
Sampaio Bueno & Co
Theodor Wille & Co
Cia, Leme TFerreira,
Soc, Nacional Export,, Ltd

Philadelphia
Leon lsrael Co, S-A
Nioac & Co, Ltd
Cia. Prado Chaves
E. Johnston & Co, Ltd
Junqueira, Mecirelles & Co
Sampaio Bueno & Co
Almeida Prado & Co
Theodor Wille & Co
Manaocl Vallejo

21 «Monte Olivian ;—

Hamburg
Theodor Wille & Co
Cia, Prado Chaves
Almeida Prado & Co
Lxp, Café Brasil, Ltd
Hermam Gaith & Co
Naumann, Gepp & Co. had
Ramos, Silva & Co
Wright & Ca, Ltd
Sampaio Bueno & Co
Sion & Co
E. Johnston & Co, Ltd
Raphacl Sampaio & Co
Cia. Leme Ferreira
Lima & Co

Rotterdam
Theodor Wille & Co
Sampaic Bueno & Co
Naumann, Gepp & Co, Ltd
Almeida Prado & Co

Bremen

Naumann, Gepp & Co, Lud

Exp. Caf¢ Brasil, Ltd

Cia, Prado Chaves
Consumpticn

Bunck & Co, Itd
21 «Alwaki» :—
Rotterdam
Theador Wille & Co

. Hard, Rand & Co

Almeida Prado & Co
Sampaio Bueno & Co
Cia, Prado Chaves

[S I I P
[V RV R VI )
Ot 9w

[}

:
!
I

7,187

500
500

125

3
17,377

4,250
648

o 313
22 «Immo»:—
Bremen
Cia, Prado Chaves 123
22 «Guarujdn: —
Marseille
Theodor Wille & Co 438
Leon Israel Co, S-A 125
Cia Leme Ferreira 63
Nicac & Co, Ltd 63
Alger
Theodor Wille & Co 188
K. Johnston & Co, Ltd 123
Barcelona
Cia. Leme Ferreira 100
Casa Blanca
Instituto de Café 100
Beyrouth
Sampaio Bueno & Co 1
. 1,203
23 «Laura Co:—
Trieste
‘Theodor Wille & Co 251
Hard, Rand & Co 250
Nioac & Co, Ltd 230
Cia. Leme FIerreira 123
Almeida Prado & Cu 125
Exp. Café Brasil, Ltd 125
Naumann, Gepp & Co. L 62
Venice
Assumpgio Irmio & Co 4335
Leon Israel Co. S-A 314
Nossack & Co 63
Hard, Rand & Co 63
fivorno
Nossack & Co 230
Cloffi, Guerra & Co 17
Naples
Theodor Wille & Co 125
tlard, Rand & Co 125
2,382
24 «<Angola.: —
l.eixoes
N. Pivarro 60
Total Overseas 139,315
COASTWISE
20 «Pard»:--
Rio de Janeiro
Hard, Rund & Co I
24 «ltanagés: —
Porto  Alegre
Hard, Rand & Co 33
Total Coastwise 30

WILEMAN'S BRAZILIAN REVIEW

Your aim in placing announcements
in a paper is primaraly because you
know that what you offer meets the
aye of persons most likely to be in-
terested. Omce readers are interested

it rests with the advertiser to

push the

enquiry into good business. "'Wileman’s

Brazilian Review' numbers

amonsgst

its readers every coffee, banking, export
and import house of any standing in
three continents. It is rare for an adver-
tisement to be withdrawn. The inference

is abvious,

) O
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SHIPMENTS FROM PORT OF Montevidéo 13 . «Lages»:—
VICTORIA Ornstein & Co ; 100 New York
Shipments of February 1st, sth and A'_rb“‘:kle & Co 5,000
12th, — information delayed through A . 200 Vivacqua Irmdos, S-A 2,000
the post. 8§ «Rio de Janeiro»:-- —
] Hamburg 7,000
1 «Otympler» :— Theodor Wille & Co 1,001
Antwerp Vivacqua Irmdos, S-A . 250 16  ««Coldbrook» :—
bags — Norfolk
Theodor Wille & Co 125 1,251 Arbuckle & Co 500
Vivacqua Irmdos, S-A 125 11 «Pacificy :— . A. Prado & Co 500
_ Gothenburg . Vianna Leal & Co 500
: 250 Armando Pinto & Co . 250  Armando Pinto & Co 250
5 «Camami» - Vianna Leal & Co 125 ) Baltimore
New Orleans Stokholm Hard, Rand & Co 4,000
Vianna Leal & Co ‘750 Armando Pinto & Co 250, Arbuckle & Co 1,000
Cruz Sobrinhos & Co 500  Vivacqua Irmaos, S-A 375 Omste’n & Co 1,500
New York " Vianna Leal & Co 250 Theodor Wille & Co 1,000
Vivacqua Irmios, S-A 4,875 Hard, Rand & Co 250 —_—
Arbuckle & Co 3,500 Helsingborg 9,250
Vianna Leal & Co 650  Armando Pinto & Co 125
— : ———— 18 «Cabedelloy :—
i, A 10,275 1,625 New Orleans
12 «Montevidéo Mar(»:— 12 «la Plata Martn:— Vivacqua Irmdos, S-A 4,000
New Orleans New Orleans Oliveira Santos & Filhos 2,000
Hard, Ran‘d & Co 2,250 Hard, Rand & .Co 2,675 Vianna Leal & Co- 2,000
Cruz Sobrinhos & Co 75°  vVivacqua Irmios, S-A i.500 Armando Pinto & Co 500
. Houston Theodor Wille & Co 960 ) Houston
V'lyac-qua Irméos. S"i\ 1:25%  Orpstein & Co soo Vivacqua Irmdos. S-A 500
Oliveira Santos & Filhos 259 Gia. Nac. Comim, de Café 500 New Orleans opt.
Galveston Oliveira Brothers 250 Houston
Hard, Rand & Co 125 Houston Oliveira Santos & Tilhos 1,000
New Orleans opt ' Hard, Rand & Co 77.5 Houston opt.
Houston H . o
L . ouston opt. New Orleans
Cruz  Sobrinhos & Co 25 New Orleans Vivacqua Irmdos, S-A 2,375
Houston opt. Hard, Rand & Co 6,275 Cia, Nac. Comm. de Café 1,000
New Orleans o
Hard, Rand & Co 4,500 —_—
" Vivacqua Irmdos, S-A 500 13:425 13,375
Shipments March 2nd to 18th, COTTON AND SUGAR QUOTATIONS
2 «Jaboation:— '
New Orleans Cotton Service During the Week-ending 17th March, 1932
Vivacqua Irmios & Co 3,750
Armindo Pinto & - Co 5,250  Liverpool 12,30 P. M. il 12 14 15 18 17
Oliveira Brothers 3,000 Pernambuco Maceié afir spot 558 559 560 5.47 5.55  5.50
Omstein & Co 2,500 American Middling spot 5.51 5.52  5.53 5.40 5,48 5.43
Cia. National Com. de Café 2,250 American futures May 5.19 5.19 5,22 3.09 5.1% 5.12
Oliveira Santos & Filhos 1,500 July 519 517 520 508 518 5.1l
Vianna Leal & Co 1,500 October 5,22 5.20 5.23 5.11 5.18 5.18
Houston January 5.20  5.27 530 5.8 527  5.20
Oliveira Santos & Filhos ] 250 New York American Mid. Uplands 7.61 7.60 9.50 7.55 7.5% .63
New Orleans opt. » American futures May 7.05 7.0 6.95 6.95 6.95 7.05
Houston July 609 6.9 686 690 688 702
Vivacqua Irmios, S-A 7,250 October 17 .15 %03 .08 70T 7.20
—————— January 7.8% 7.35 7.23 7.28 7.29 7.41
. 27,250 Sugar Service
3 «Troubadour»:— New York futures May 0.78 0.78 0.76 0.78 0.71 0.80
: New York July 085 084 083 084 083 087
Hard, Rand & Co 2,000 September 0.91 6.91 0.90 0.90 0.89 0.93
Omstein & Co 1,000 December 0.97  1.96 095 095 0.95 0.99
Theodor Wille & Co . 750 London futures May 6/0 1/4 6/1 1/4 6[21/2 6]L 6/23/4 5/9
Cia, Nac. de Comm. de Café 500 July 511253 5312 5721/2 5/21/2 5/L1]2
_Vianna Leal & Co 100 August 5/5 5/61/25/61/2 5/53/4 5/53/4 5/43/4
— October . 5/6 5/6  5i413 5/61/2 B5/61/4 5/51/3
4,350 Rubbebr Service
-8  «Santos»:— Upriver Fine 47/8 478 478 4UE AT 47/8
Buenos Alres. ) Smoket Sheets siy2 312 3y2 312 334 G/
Ornstein & Co .. - 100 ‘Market )

Firm

Firm Firm Firm B/Steady B/Steady




