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SAILINGS TO EURO PE

MOTOR VESSELS A" STEAMERS “D” STEAMERS
ASTURIAS 3 Apr. | ARLANZA 13 Mar. | DESEADO 22 Mar.
ALCANTARA 1 May | ALMANZORA 17 Apr. | DESNA 19 Apr. "
ASTURIAS 29 May ARLANZA 15 May | DARRO 17 May

ALMANZORA 19 June | DESEADO 31 May
ALCANTARA 3 July | ARLANZA 24 July | DESNA 28 June
ASTURIAS 14 Aug. | ALMANZORA 28 Aug. | DARRO 26 July

‘THE ROYAL MAIL STEAM PACKET COMPANY
RIO DE JANEIRO: AVENIDA RIO BRANCO, 51/65-TEL. 8000-4
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Booth Line, Liverpoo
Regular Service of Passenger and Cargo Steamers Between
NEW YORK, NORTH, MID and SOUTH BRAZIL
(CALLING AT BARBADOS)
also between )
LIVERPOOL, LONDON, HULL, HAMBURG, ANTWERP, HAVRE, ROTTERDAM, OPORTO,
LISBON, MADEIRA, PARA’, MANAOS, MARANHAO, CEARA’, PARNAHYBA, IQUITOS.
’ Agents for NORTH -and SOUTH AMERICA |
PARA PERNAMBUCO  Frederick von Sohsten | BAHIA
MANAOS NATAL Frederick von Sohsten | RIO DE JANEIRO
MARANHAO Q§ Booth & Co. | CABEDELLO S. A. Wharton Pedroza | SANTOS Wilson,Sons
CEARA (London), Ltd.| MACEIO R. W. B. Paterson RIO GRANDE DO SUL B & Co., Ltd.
PARNAHYBA VICTORIA Arbuckle & Co. PELOTAS .
IQUITOS FLORIANOPOLIS Guilherme H. Chaplin | PORTO ALEGRE
PARANAGUA: Empreza de Melhoramentos Urbanos de Paranagua. SAQO FRANCISCO DO ‘SUL.
R. O. N. Addison. BARBADOS: H. Jason Jones & Co.
The Booth Steamship Co. Lid.
CUNARD BUILDING - LIVERPOOL .
Booth American Shipping Corporation
: 17, BATTERY PLACE — NEW YORK
]
_ B
THE NORWEGIAN SOUTH AMERICA LINE
REGULAR SERVICE BETWEEN ’
Norway, Denmark, Finland, Baltic Ports, Brazil, River Plate & vice-versa.
FOR FINLAND, DENMARK,
FOR RIVER PLATE: BALTIC PORTS & NORWAY:
NORMA — 14 March PARA — 21 March
NORMA — Middle April
For: further particular apply to the Agent _ - ’
- RUA S. PEDRO N. 9 —RIO DE JANEIRO
FREDRIK ENGELHART = PRACA DA REPUBLICA, 51 — SANTOS
u : == ‘ [ ]
e e O e -

THE CITY OF SANTOS IMPROVEMENT COMPANY, LIMITED

Estado de Sdo Paulo — Caixz 4 — Santos

} GAS DEPARTMENT. — Special coke and tar produced by the continuous carbonization process: Also soft pitch

for waterproofing purposes, crude benzol and oils for the manufacture of desinfectants. o

WATER DEPARTMENT. — Distribution on the constant supply system. Special cheap rates for industrial supplies.
Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required. '

ELECTRICITY DEPARTMENT. Installations of any - magnitude for Light and Power. Cheap power for
long-hour consumers. Motor repairs. ] -

TRAMWAYS DEPARTMENT. Seventy kilometres of rapid electric service. Season tickets with non-stop
service. Special terms for large parties, parcel delivery; service to all points. Electric transport of

goods and building material at ch eap rates., Goods from interior should be despatched «Companhia City,
Desvio Saboc.» ' ’ :

- MOTOR OMNIBUS SERVICES: Town, Avenues and Beach.
Telegram Addres: «CIDADE» — Sanios -
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RiodedJaneiro Lighterage
Company Limited

Lighterage Contracts, Stevedores, Tug and
Launch Owners, Salvage Operators.

Fleet—1b60 Lighters: 18.000 tons total
capacity.
RAPID HANDLING OF CARGO GUA-

RANTEED.
Salvage Tug “Emily” equipped wita Mo-
dern Salvage Appliances

Av.
. Room 232 . _ .
P. O. BOX 1164.
TELEGRAMS — “LIGHTERAGE RIO-

JANEIRO”.
Codes—BENTLEY'S, A. B. C. 4th Ed.
LIEBER’S, A. 1
LONDON — Dashwood House, Old Broad
Street, E. C. 2

%. ENQUIRIES INVITED.
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RIO DE JANEIRO
Rio Branco, 9 - 2nd floor,
5
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Government Oificials,
‘Bankers, Merchants and
Publicists in 59 Countries
Aromnd the World
read The Tea and Coffee
Trade Journal

This paper is the greatest
single factor for promoting
good will in the tea and
coffee trades. Its editor and
 publisher is

WILLIAM H. UKERS, M.A.

" author. «All ‘About Coffees and «All About Tea,»

and for over 25 years, student, expert, advisor and coun-
sellor on industrial and merchandising problems in the
tea and coffee trades.

An advertisement in The Tea & Coffee Tréde Journal
carries dignity and builds good will — «the only thing of
pe;manent -value.» ’

SUBSCRIPTION IN BRAZIL, $3 per year
Advertising rates on application
Agents for Brazil _ ‘
WILEFEMAN’S BRAZILIAN REVIEW
RUA DA QUITANDA, 161

THE TEA & COFFEE TRADE JOURNAL
79 WALL STREET, NEW YORK

RIO DE JANEIRO

THE
SOUTH AMERICAN
HANDBOOK

b

Tiie Leopoldina Railway Company Limited

Central Office — Barifio de Maua Station
Avenida Francisco Bicalho
Rio de Janeiro
TELEPHONE 8- 2200

DAILY EXPRESSES
Trains to Interior

FROM DEPART. DESTINATION
BARAO DE MAUA 5.40 Campos, Miracema, Itape-
NICTHEROY 6.15 mirim, Porciuncula.
BARAOQ DE MAUA 5.40 } Friburgo, Cantagallo, Ma-
NICTHEROY 6.15 cuco, Portella. :
NICTHEROY =~ | 16.25 PFriburgo a Rio Bonito daily

: (On Mondays, Wednes-
days,Thursdays and Sun-

: days to Maché).
BARAO DE MAUA 600 E. Rios, Ub4, Ponte Nova,
Porto Novo, Recreio, Ca-

" BARAO DE MAUA 6.00
L taguazes, Carangola.

NIGHT EXPRESSES

BARAO DE MAUA 20.45 % Campos, Itapemirim, Vi
NICTHEROY 21.45 ctoria — Mondays, Wed
nesdays and fridays.

E. Rios, Ub4, Ponte Nova,
Raul Soares — Mondays
and Thursdays.

Porto Novo, Cataguazes,
Carangola, Manhuasst,
Mondays and Thursdays.

BARAO DE MAUA 20.10

BARAO DE MAUA 20.10

Ninth 1932 Edition

Published by
Trade & Travel Publications Ltd., 14 Leadenhall
Street, London, E. C. 3

World Wide Circulation

The Only Year Book and Guide, in any

language, dealing with all the countries

of Latin-America from Mexico to Terra
del Fuego.

Fully. Revised and Brought up to Date
Over 4,000 changes since last year

Specially prepared Map of South America.

Accurate & Concise. — Price in Brazil -
Rs. 7$ per copy. Obtainable from Offices and
: ‘ Agencies of

The Royal Mail Steam Packet Co.
BUY A COPY TO-DAY
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THE CALORIC COMPANY

RIO DE JANEIRO

Praca Maud, 7 - Edificio d’A Noite = 12° andar
P. O. Box 1965
Telegraphic Address: “Petroloric” Telephone 3-5860

Diesel Oil
For Internal
Combustion Engines

Fuel Oil

For Industries,
Railways, Steamers

Fuel 011 Stations at:

LAMPORT & HOLT LINE

Brazil Service

From Glasgow and Liverpool to:—

Expected Arrival
Rio de Janeiro

Sailing From

Vessel Tons

Glasgow l Liverpool

Bahia, Rio de Janeiro, Santos, Rio :
G. do Sul, Felotas & Porto Alegre| NASMYTH | 6,509 | 20th Feb. | 24th Feb. | 15th March

Bahia, Rio de Janeiro, Santos, Rio .
G. do Sul, Pelotas & Porto Alegre Holbeidn| 6,276 | 19th Mar. | 24th Mar. |13th April

Bahia, Rio de Janeiro, Santos, Rio
G. do Sul, Pelotas & Porto Alegre| Bfiela | 5,298 | 16th Apr. | 23rd Apr. |14th May

Bahia, Rio de Janeiro, Santos, Rio
G. do Sul, Pelotas & Porto Alegre| HERSCREL | 6,293 | 30th Apr. 7th May | 27th May

Bahia, Rio de Janeiro, Santos, Rio
G. do Sul, Pelotas & Porto Alegre | Bromte | 5314 | 28th May | 4th June | 25th June N
, Cargo taken on throngﬁ Bills of Lading, via Rio de Janeiro to Aracajd, Victoria
Antonina, Puranaguf, Sfioc Francisco e Santa Catharina.

LAMPORT & HOLT, LTD.

Santos: F. . HAMPSHIRE & Co,, Ltd. RIO DE JANEIRO S. Paulo: F. S. HAMPSHIRE & Co. Ltd.
-Bahia: F. STEVENSON & Co., Ltd. Av. Rio Branco, 21-1° and. Buenos Aires: LAMPORT & HOLT Ltd.
Pernambuco: WILLIAMS & Co. TEL. 3-4830 Mentevidéo: M. REAL AZUA.

. _. ; —' : K

Typographia Athenaeum — Av. Mem de Si, 236. — Rio de Janeiro,
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} THE RIO DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED.

Head Oftice: Offices:
48, Moorgate, Rua da Quitanda,106/110
London, E. C. 2. Rio de Janeiro.

) DEPOSIT:
Rua Curityba, 434, BELLO HORIZONTE.

Representatives in the Argentine:
Soc. Anényma Molino Inglés (Argentina) Ltda.,

BUENOS AIRES ROSARIO BAHIA BLANCA
Calle Sarmiento, 443. Calle Cordoba, 1438. Calle O'Higgins, 32
FLOUR MILLS: Avenida Reodrigues Alves, 437 (Caes do Porto)
The Mill’s Marks Are: Awards: .

“BUDA NACIONAL™ Gold Medal - Paris ........ 1889
“NACIONAL” Grand Prix Brazil St. Louis 1904
“SEMOLINA" » » » esseessses 1908
“BRASILEIRA” » » Brussels ...... 1910
“GUARANY " » » TUrin « e e e« .« » « 1911

Hers Concurs - International Centenary Exhibition oI Brazil 1922

COTTON MILLS: Avenida Rodrigues Alves, 437 (Caes do Porto)
Grand Prix - International Centenary Exhibition o Brazil 1922

MOINHDO PAULISTA LIMITADA.
MILLS - SANTOS
TELEGRAPHIC ADDRESS “MoPALA” OFFICES: Rua Boa Vista, N* 7 — Sio Pauno
The Most Modern Mills in Brazil.

AGENTS FOR:

Biscoitos AYMORE Ltda. Massas Alimenticias
Quality equal to English biscuits But at half the price s . .
Cramd Prix: AYMORE Limitada
International Centenary Exhibition of Brazil 1922 Hors Concours»
. ’ Exposicdo Industrial e Agricola do Estado de Minas

) ) _ Hors Concours: ) B i Geraes, Juiz de Féra, 1927
Exposicéo lndusﬂlnal ¢ Agricola do E, de M. Geraes, juiz de Fora, 1927 Hors Concours & member of jury s

Hors Concours & n:ember of jury: Exposi¢do de Agriculiura. Industrial e Commercio,
Exposicdu de Agricultura Industiia, ¢ Commercio, Bello Horizonte 1927 Bello Horizonte, 1927

These factories are equipped with the most modern and hygienicimachinery, every care being laken in the manufactureo
their products. ’

TELEGRAMS : “EPIDERMIS” Ri0JANEIRO - TELEPHONES : 4=1450/1 - Posr Orrick Box No. 486
Agencies in every State of Brazil

"THE BRITISH EXPORT GAZFETTE.

GREAT BRITAIN'S LEADING EXPORT JOURNAL.
: Founded 1892,

ERCHANTS, IMPORTERS, and AGENTS in Brazil who are inferesied in the Trade ot Great
Britain should Subscribe regularly fo this old-established and influential publication.
It provides its Subscribers with the most exhaustive and exclusive commercial news service,
and is the connecting link between British Manufacturers and Merchants in all parts of the world.

The Annual Subscription is 10s., or 25s. for Three Years, which

- , includes unlimited use of its Information and Agency Departments.
sThe British Export Cazette” is Invaluable to Buyers of British Goods and all whe

Want to Represent British Firms in Brazil.

i Head Offices: 76, FINSBURY PAVEMENT, LONDON, E. C. 2.
(e e e o e e e e e e —————c——] ]
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Tileman’s Brasilian Review.
Established 1898

EDITOR —H. F. WILEMAN
OFFICES: RUA DA QUITANDA, 161, 1. W ANDAR
Sala 4
RIO DE JANEIRO
Telephone: 4-1966 — Caixa do Correio (P. O. Box) 809
Tel. Adress: «REVIEW>, Riojaneiro

e o —

Redactor Responsavel: H. F. WILEMAN
Redaccdo e Administragio: Rua da Quitanda, 161, 1.° andar.

—_———

Local Representative — Mr. W. G. Harries.

All Communications to be addressed to the Editor.

- Subscriptions (Payable in Advance):—

Brazil, 1005000 per annum. Abroad £35 per annum.
Separate copies 2$000. Back Numbers 2§500 per cepy.

ADVERTISING RATES ON APPLICATION
AGENTS

NICTHEROY:—
José Kemp, Villa Pereira Carneiro, 70..
SAO PAULO:—

C. T. Nash, c/o «Anglo-Brazilian Chronicle», Caixa

Postal: 2124,
PARA:—

A. Lobo & Cia, Rua Sanio Antonio, 62.
MARANHAO:—

A. Lobo & Cia, Rua Nina Rodrigues, 45.
LONDON:— :

G. Street & Co., Ltd,, 6 Gracechurch Street E. C. 3.
NEW YORK:—

«The Tea and Coffee Trade Journal», 79 Wall Street.
COPENHAGEN:—

«The Scandinavian Shipping Gazette», 38 Vestre

Boulevard.

Notice:— The Editor is not respomsible for Cor-
respundence or Articles signed with the writer’s name
or initials, or with a pseudonym, or that are marked «Com-
municateds. The Editor must likewise not necessarily be
held in agreement with the views therein contained or
with the mode of expression.

In accordance with the Brazilian Press Law, no cor-
respondence or contribution will be published in this Review
unless authenticated by the date, name, and address of the
contributor, though not necessarily for publication.

Announcements of births, deaths and marriages con-
cerning subscribers and f:iends are inserted in this «Review»
iree of charge.

IRio Cape Line, Ltd.

Direct Cargo Service from Rio de Janeiro
and Santos to South and East African Ports

THE JAPANESE STEAMER

Africa Maru
(Under (Contract)
l.eaves 12th March, 1932, for
Cape Town, Mossel Bay, Port Elizabeth
East London,Durban, and Lourenco Marques

For further particulars apply to:

F. CUMMING YOUNG
Agent for the Rio Cape Line, Ltd.
32, Rua Conselheiro Saraiva, 32
Telephone 3-3150
RIO DE JANEIRO

Mail Fixtures

During the month of March

To Earope:

15 — «H. Chieftain», Nelson Line

16 — «Cap Arcona», Hamburg S, D. Ges.
19 — «Gen. Osorio», Hamburg A. Linie
22 — «Deseado», Royal Mail

22 — «L’Atlantique», Sud-Atlantique

22 — «Andalucia Star», Blue Star Line
29 — «H. Princess», Nelson Line

31 — «Eubee», Chargeurs Reunis

31 — «Flandria», Lloydd Real Hollandez

To the United States and Japan:

12 — «Easiern Prince», Furness Prince Line
12 — «Africa Maru», Osaka Shosen Kaiska
17 — «Western World», Munson Line

26 — «Southern Prince», Furness Prince Line

To the River Plate:

14 — «Flandria», Lloyd Real Hollandez

18 — «American Legion», Munson Line

20 — «Asturias» Royal Mail

21 — «Conte Verde», Italia

21 — «Almeda Star», Blue Star Line

21 — «H. Brigade», Nelson Line

22 — «Buenos Aires Maru», Osaka Shosen Kaisha
24 — «Western Prince», Furness Prince Line

WILEMAN’S BRAZILIAN REVIEW

We beg to remind our readers that our offices have
been moved to rue da Quitanda, 161, 1.° andar, te which
all local communications should be forwarded. Mailed mat-
ter, however, should be addressed to Caixa do Correio
(. 0. Box) N~ 809, Rio.
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Socienade Arnartma InGLeza

The hub ot shopping activily infthe Coffee
Metropolis of Brazil — English spoken
in all deparimenis — Visitors are
specially invited to make use of our
British Library and Rest Rooms —

Tea Rooms and Restaurant adjoining.

DEPARTMENTS
DRESSES & SPORTS WEAR | UNDER WEAR SILKS BOHEMIAN GOODS COMPLETE
TAILOR-MADES-COATS BABY-LINEN MATERIALS BAGS & VANITIES | OUTFITTING
DRESSMAKING-FURS CORSETS HOSIERY NEEDLE WORK FOR MEN & BOYS
MILLINERY GIRLS DEPT. GLOVES, ETC.| PHOTOGRAPHY TAILORING
FOOTWEAR
Beauty Salon g“;::_tl:::: \ Domestic Sections Travel Bureaun

London
14, Henrieta Street, W

MAPPIN STORES-S. PAULO

Branch at Rio de Janeiro
Furniture & Furnishing only
Rua Senador Vergue'ro, 147

—— e

IPANEMA

House to Let

MODERN AND COMFORTABLE HOUSE,
WITH EVERY CONVENIENCE, NEAR THE
BEACH AND TRAMWAY AND ’BUS SERVICES.
RENT, 550$000 PER MONTH. APPLY, BY FA-
VOUR, ON SPOT, RUA MONTENEGRO 142,
IPANEMA, TELEPHONE, 7-4813, OR RUA DA
QUITANDA 161, 1.0 ANDAR TELEPH. 4-1966.

SANTA THEREREZA
To be Let or Sold — Rua Julio Ottoni N. 41

NEW RESIDENTIAL BUILDING, WITH EVERY
MODERN COMFORT — IN 2 PARTS — ONE PART
CONTAINING 3 RECEPTION ROOMS, HALL, 4 BED-
ROOMS, KITCHEN, 2 BATHROOMS, GARAGE AND
TERRACE. TEL.: 5-0078. OTHER PART, COMPLETELY
INDEPENDENT, WITH 2 RECEPTION ROOMS, 4 BED-
ROOMS, TERRACE, KITCHEN AND BATHROOM. HEAL-
THY LOCALITY AND MAGNIFICENT VIEW. FOR
FURTHER PARTICULARS APPLY TO RUA MAYRINK
VEIGA No. 4, 1° ANDAR. TEL.: 3-4970.

Notes

THE EXCHANGE MARKET AND THE OUTLOOK

The exchange market shows no change beyond the
fall in rates owing to the rise the sterling cross rate, which
last shows a strong tendency to advance to 4 dollars to
the pound. Under the circumstances, we shall not be sur-
prised to see the local exchange drop to 4d or 605000
to the £.

The political situation is
giving rise to auxiety,

somewhat obscure and is

Some jmportant changes in the Government ranks
took place last week, two ministers, — Snr. Mauricio Car
doso (Justice and Interior) and Snr. Lindolpio Collor (La-
bour, Industry and Commerce) and the Chief of Policy
Snr. Baptista Luzardo, having resigned, as well as Snr.
Joio Neves, [Legal Adviser to the Bank of Brazil, all
being Rio Grandenses.

The local market closed yesterday, with the Bank
of Brazil quoting 90 days drawing rate at 4 35/128d or
565161 to £ and the dollar at 15$900. The curb market
has been active, as much as 628000 to the £ and 175000
to the dollar having been paid,

It is strange that some firms obtain cover for £300
and £1,000 from the Bank of Brazil with ease, whilst
others cannot get any at all. Private cover is even more
difficult to obtain from the Bank, who will supply it
only within the limits stated in our last issue i, e, ma-
ximum of 2 contos of reis for one person residing abroad,
which at actual rate of exchage is a little over £35.
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When a taker asked for wurgent cover for 5 contos to
to remit for his son’s schooling' abroad, he was refused on
the grounds that there are plenty of good shools in
Brazil,

THE SANTOS COFFEE MARKET -- PERIOD ENDING
27th FEBRUARY, 1932.

(From Our Own Correspondent)

There is nothing {resh to report. The complete stag-
nation, from which the Santos Market has been suffering
for the last two months, seems to bhc becoming, if pos-

sible, more and more acute and the uncertainties of the’

local pojitical situation, does not tend to help mateers.

The Council seems to have ample funds at its dis-
posal, continuing to buy frecly at official rates, in fact
one may safely say, rthat they arc the only buyers, as
nobody can afford to buy coffee in competition with cer-
tain finus here, who apparently act as safety-valves for
the Government, swamping forcign markets with  coffee
well below rates at which the Conscltho is maintaining the
local market, ’

There is such a thing as «Killing the goosc that
laid the golden egg» and nobody knows what will happen
next, although it would be foolish to he bearish at pre-
sent levels,

We close:—

: Contract «A» Contract «By
March . . ., . 158775 1388350
April ., . . 135%600 138775
May . . . . . 158400 - 138775
June . 158375 138775

Exchange steady with Sterling at  33%000 and the
Dollar at 158500,

SHIP AND SAIL
BY
MUNSON

STEAMSHIP LINE

Twelve Days to New York, Fortnightly Saillings by
S.S. AMERICAN LEGION
S.8. SOUTHERN CROSS
88. PAN AMERICA
8.S. WESTERN WORLD

All speed records for merchant ships between Rio de
Janeiro and New York are held by these 21,000 dis-
placement ton vessels. Combining express speed with
great steadiness, they offer the discriminating traveler
the comfort and luxury of the best hotels.

STEAMERS DOCK NEW YORK AT PIER 15 OF
"NEW YORK DOCK COMPANY BROOKLYN

For rates & further information address
THE FEDERAL EXPRESS COMPANY
Rio de Janeiro Santes - S&o Paulo

L RS

THE NEW FUNDING LOAN

Snr. Oswaldo Aranha, Minister of Finance, has ren-
dered a synopsis of the causes that lead to the appeal
to Brazil’s foreign creditors for the third Funding Loan.

Early in 1931 we predicted such an operation, but
we were considered pessimists, in spite of the writing
on the wall. We did not err in our prediction and the new
Funding Loan is now a factor, for the Government cum
representatives of foreign bankers have signed the contract,

Sor. Aranha, in his preamble does not evince illusive
oplimism or exaggerated pessimism. He opens the first
chapter. by stating that Brazil was not, without doubt, the
country most affected by the commercial depression of the
last two years. The depreciation in gold values of Brazilian
exports, though not greater than that of other countries,
caused a great disturbance in the national economy and
tinances.

Without accumulated capital, the development of this
couniry’s natural wealth must depend for some time on
foreign financial aid.

It is gratifying io note that the Minister of Finance
appreciates the value of the co-operation of not only foreign
capital, but of foreign labour, which, though recognised
in the past, have not always been equitably entertained.

For a young country like Brazil, these iwo factors
are the foundation of development of wealth, but it must
be borne in mind that it is not only the loan -capital,
that is deserving of virtuous consideration, but that industrial
and private foreign capital are equally entitled io con-
templation and not discouraged by adventitious laws and
fictitious restrictions. In short, foreign capital of any des-
cription and labour are the life blood of new countries
and their eniry should be encouraged by every possible
means and made to stay. There is the example of the
United States, whose wonderful progress was rendered
possible by the importation of foreign capital and labowr
on a huge scale, and development, owing to wise liberal
policy, was so rapid that in less than a century that great
nation was in a position to acquire foreign interests on
very advantageous conditions. That the United States is
to-day suffering, the depressing effects of an unprecedented
crisis, is not due lo any excess of its own, but to world-
wide conditions.

Brazil, on the contrary, with a terrilory grealer than
United States and one of the richest countries in natural
wealth, has developed but slowly and only with aid of
loan capital and once that capital is lacking, progress
is checked and crises recur as in the past, owing chiefly
to borrowing faci'ily, defective administration and unbridled
exiravagance. The actual crisis cannof, consequently, be
considered the vefleclion only of world-wide depression,
but is virtually equally the issue of past errors and omissions,
and being so, a more liberal, deep-rooted and indomitable
policy must be adopiled, free of political and selfish in-
Lerests.

To return to Snr. Aranha’s «exposé», the Minister
slates that «owing to the international crisis, on the one
hand, and the liberal manner that Brazil obtained foreign
credit during the last two years for unproductive purposes,
on the other, principal sources of credit which acted as
ngrmal factors in the exchange market are not available
and, consequently, resources are now restricted fo ,the
favourable balance of trade. Such factors contributed to-
wards the lack of comprehension of the monetary problem
of Brazil and the consequent enormous accumulation of
demand for exchange cover.

Foreign industrial and commercial enterprises, therc-
fore, unable to remit, accumulated enormouns reserves in
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milreis paper and, consequently, could not meet their foreign
obligations. Demand for exchange, therefore, likewise ac-
cumulated; under the circumstances, not even the export
of gold could check the fall in exchange.

The Federal Provisional Government, following the
victory of the Revo'ution, reaised the fact that the difficulties
of the exchange market were the outcome of the scar-
city of cover. «One of the first measures adopted by
my predecessor, says Snr. Oswaldo Aranha, consisted in
the utilisation of the last resources in gold which we
possessed internally with the object of withdrawing the
Federal Government from the exchange market and yof
maintaining the credit of Brazil. This course was abandoned
when the paucity of cover in our exchange markets was
allied to the international crisis. Without exchange bills
and the world’s financial markets closed to foreign credit,
we were forced to suspend payments of the major part of
service of the foreign debt, irn spite of the fact that the
Federal Budget pravided all the necessary funds in milreis
paper to liquidate them.

«When I accepted the Porifolio of Minister of Fi-
nance, the negoliations for the funding of the sterling
and dollar debt had already been concluded. The nego-
tiation with French creditors, based on the desire to
resiore Brazilian credit in France, which had been shaken
owing to the delay in the liquidation of the sentence given
by the Hague International Court of Justice and the tardy
payment of the service of the loans contracted by the
Goyaz Railway and Victoria to Minas Railway (Curralinho
to Diamantina branch), for which the Federal Government
became solely responsible in victue of the expropriation of
these railways, was, consequently, of a very delicate na-
ture.»

A satisfactory agreement has been arrived at on
the condition that the obligations in virtue of the Hague
judgment shall be liquidated within 24 months, as from
5th October, 1932, in 16 equal instalments, the first three
of which will be paid towards the end of the current year
and the rest monthly as from October, 1933.

To meet this obligation, special bonds, not bearing
interest, corresponding to 4/5 of the French franc debt,
specified in the French law of June, 1928, in connection with
the Pernambuco Port Loan and that contracted direct by
the Federal Government for the Goyaz Railway, will be
issued. The remaining fifth part, corresponding to payment
of the services in paper up to the date of the Hague sen-
tence, will be paid in cash with the funds deposited in
French banks; with regard to the Bahia Railway’s service
arrears, the full payment will be effected in bonds in view
of the fact that the funds in Paris are not available, in
virtwe of the bankruptcy of the paying agent, with whom
all remittances effected by the Federal Government were
deposited up to the date of the Hague sentence.

Originally, it was proposed to liquidate these oblig-
ations with 40 years Funding Loan Bonds, but, as the
creditors demanded not only the interest on the Bonds, but
a further bonus in virtue of the delay, preferring, however,
payment in cash, it was finally decided to accept the above
formula, which affords the National Treasury an appre-
ciable saving, mot only in accumulated interest on date
of redemption of those Bonds, but also in income fax
which would have had to be paid and furthermore in the
bonus demanded by the creditors. The additional exchange
requirements to be in virtue of the foregoing agreement,
will not exceed £500,000 during the current year, which
are, therefore, within the resources of national economy.
In 1933-34, cover will not exceed £1,000,000, which can
be easily provided for.

Another question which was very detrimental to Bra-

zilian credit in France was that of the litigation between
creditors and the railways mentioned above. The Federal
Government, as already stated, assumed the responsibility
for the services of this debt when it expropriated thems
The so called loans were debenture issues, which still
circulate in the name of the companies. 'The lien contract
or the terms of the debenture issues stipulated that interest
would be payable in gold. The Companies were condemned
to pay in that specie, which resulted in the arrear in pay-
ment of several periodical services for some years bacly
The bankers received from the Brazilian Government the
necessary funds to meet the above in paper, which, for
reasons already mentioned, were not appropriated.

The <«Association Nationale de Porteurs des Valeurs
Mobiliéres Francaise», the authorised organ to discuss the
French share of the third or new Funding Loan with the
financial agents of the Brazilian Government, declared them-
selves indisposed to continue the negotiations so long as
the services of those loans were funded on the basis
of the actual paper frane. The Government, in view of
the contracts of the loans, and considering that the res-
pective annual service was estimated at only, 2,000,000
francs, and that weve it to refuse to accept the claims of
the «Association», Brazilian credit would be injured slill
further and, furthermore, that the new formula of pay-
ment established for the liquidation of the Hague obligalions
would requite in part the difference solicited, acceded io
the «Association’s» claims on the condition that this assent
did not entail the recognition of the gold clause for any
other security issued in France on identical conditions by
any political authority in Brazil.

This operation adjusts the outstanding burning question
of the Brazilian franc debt in arrears for so many years,
which injured the credit of Brazil abroad to a no mean
iextent, All the debt of the National Treasury to France will
be consolidated with complementary provisions under dis-
cussion whereby all the services of the Brazilian debt
in Europe will be centralised in the hands of one agent
only, which should alienate many of the causes that con-
tributed towards the abnormal state of affairs of Brazilian
finances in that country,

In virtue of contractual conditions for the loans,
coupons of which will have to be paid in bonds of the
new Funding Loan, the services of the 20 year servies are
based on the value of the dollar at the standard weight.
and security existing on the date that Brazil suspended
specie paymenis. Only one loan will not be included in this
series which will not be computed as a gold obligation,
the loan being the 1803 Port of Rio de Janeiro, which
always enjoyed a certain preference over other loans and
being guaranteed by public revenue, was classified under its
respective series. This decision was taken after the Govern-
ment was guaranteed the right to pay principal and interest
in sterling at the close of the funding period and that
the inconvenience of the creation of a new series for this
loan only was determined, which, owing to its relatively
small volume, would afford little interest in the stock
markets, «The increase in the capital of any series which
may be registered during the three years of funding Snr. Ara-
pha points out, will be more than compensated by the
interest on the deposit of currency, which will amount to
about 110,000 contos, as compared with the increase in
principal mentioned above of 25,000 contos, should the
actual situation of the Rio-London exchange market be
maintained» (sic). There is a very large grain of optimism
in respect of the maintenance of exchange rates at present
levels, for during the next three years, a profound dis-
turbance in local exchange is more likely to be witnessed
than not.
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As already stated in these columns, the Government
will deposit in milreis at 6d exchange interest and sinking
fund which are suspended in gold during the Funding period.
Interest on these deposits will be placed to the credit of the
National Treasury and the principal of same will be em-
ployed in the extraordinary amortisation of the Funding
Loan Bonds and especially of the Bonds of the loans which
come under the Funding operation.

Whilst the exchange market lacks cover with which,
at the discretion of the Government, to convert those de-
posi's into bills payable abroad, these deposits will be em-
ployed in the acquisition of Federal Bonds bearing interest
or other security guaranteed unconditionally by the Treasury.
This deposit may thus be employed in the purchase of
se.wity of the National Coffee Council, which will dispense
with part of Rediscount Department issues to be made
for that purpose. The Government has likewise the fa-
culty to incinerate, when and up to the amount it may de-
termine, pari of the deposits corresponding to the sinking
fund in suspense.

. Snr. Oswaldo Aranha concludes by saying that ho is

cerinin that this funding operation will be the last in the

history of the country, which we trust will be fully justified,
WILEMAN’S BRAZILIAN REVIEW

We beg to remind our readers that our offices have
been moved to rue da Quitanda, 161, 1.° undar, to which
all local communications should be forwarded. Mailed mat-
ter, however, should be addressed to Caixa do Correio
(P. O. Box) N.° 809, Rio.

FLEET:

15 MOTOR SHIPS
TOTAL TONNAGE 108.600 TONS.
Regular Service between
Finland, Sweden-Brazil, Finland Sweden-River Plate,
Finland, Norway, Sweden-Chile and Perdi, Sweden,
Norway-North Pacific, and vice-versa.

Outward Sailings From Sweden:
KR. MARGARETA — due Rio on the 17th March
LIMA — left Goth, or the 6th March.
SUECIA — due to leave Goth. on the 23rd Mavch.

Sailings for Sweden & Finland: From Rio®
PACIFIC — oth March, :
.SAN FRANCISCO -- 20th March,

SANTOS — 3rd April,

For further particulars apply to the Agents: —
Williams & Co,, Pernambuco, Gueundeville & Co.,
Bahia; Hard Rand & Co., Victoria: Johnson iLine
Agencies, Santos; Wigg Brothers, Rio Grande, and or
LUIZ CAMPOS FILHOS & Co.
RUA 1° DE MARCO, 117 — RIO DE JANEIRO
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THE ACQUISITION OF LOW GRADE COFFEES

There has been a great deal of discussion arvund
the question of the purchase, by the National Coffec
Council, of low grade or «escolhas coffee, free of impu-
rities, suck as sticks, stones, straw, husks, etc,

The Rio market. the centrc of cheap low grade, but
fairly clean coffee, in the days that markets were {free
to sell any grade, is protesting against the restriction which
paralyses the movement of the low, but not altogether
undesirable sorts whicw in days gone by always found a
ready market abroal for mixing or any other purpose.

The attitude of the National Coffee Council in pro-
hibiting the circulation of «escolhas» cannot be condemned
on principle, for their object is to restrict supply to de-
sirable grades as much as possible. When such a commen-
dable policy is comprehended, there is no doubt that the
Council will relax some of their hard and fist rules and
adopt & more liberal policy with regard to certain grades
of low coffees, so jong as it can feel assured that planters
do not revert to erstwhile criminal practice of Jespatching
coffee full of impurides deliberately,

The question of the acquisition of low grades is
again to the fore and it is reported that the Coffec Council
proposes to purchase the residues of the low grades after
recleaning  (rebencficiamento), thus indemnifying the pro-
ducer or buyer for the part sacrificed and, at the same
time, assuring the supply of a low grade free of impuri-
ties for marketing purposes.

SERVICES OF A DISTINGUISHED AMERICAN GLEO-
LOGIST CONTRACTED BY THE FEDERAL GOVERN-
MENT OF BRAZIL,

(Decree N, 21,079, dated  24th February, 1932),

The Chief of the Provisional Government of the Unit-
ed States of Brazil, attending to the necessity of develop-
ing the work of investigations of the subsoil, and as to
the possibilities of applying geological methods in  the
search for strata containing deposits of petroleum, and in
the prospecting of mineral mines, in the Country,

And attending to the fact that thesc investigations
can only be delegated to experts who have proved special
knowledge of this science, for which reason the North
American expert, Mark Cyril Malamphy. has been invited
to undertake this work, and who, since December 1931,
is already in collaboration with the Geological & Mineralo-
gical Service of Brazil. resclves that:—

Art. 1. — The Mhistry of Agriculture be authorised
to contract the Geologist Mark Cyril Malamphy for a
period of one year, dating from 1st January last, with
a monthly fee of Rs, 6:000%000, and a living allowance
corresponding to the amount of the monthly fee, for re-
sidence at a first cluss establishment, as well as the right
to an amount of j3o%oc00 per day, ist class passages, free
transport of baggage by rail and sea, when on service
away from this Capital,

Art. 2, — Expenses in payment of the monthly fees
and living allowance are for account of Sub-assignment 3,
Assignment 2, Appropriatiion 6, Art, 5 of Decree N, 21,059
of 18th February, this year, and those in payment of
the daily allowance, passages, and transport charges, for
account of Sub-assignment N, 4 of the Assignment and
Appropriation aforementioned,

Art, 3. — Dispositions to the contrary are hereby
revoked, !
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ENTRIES OF SUGAR AT THE RIO DE JANEIRO MARKET

During the year 1931
Per origin and receivers
In bags of 60 kilos
(Compiled by Suar. Agostinhe Fortes, Produce Exchange Broker)

Origin
Receivers:— Pernambuco Campos Sergipe Maceio Bahia Natal J. Pessoa E. Santo Minas Total
Hermano Barcellos & Co 145,781 132,709 - 97,350 — — — 2,000 — 377,840
Comp. Usinas Nacionaes 115206 58,854 61,287 82,735 3,344 3,700 3840 - - 328.967
Magalhies & Co 78,250 51,004 93612 48300 24286 — — 20542 ;
Comp. Usinas Sergipe 30,230 11,327 104223 11,000 — 11,220 — — 168,000
F. Silva Filho & Co 22,180 15350 54,885 20087 - — — — 121502 |
| S. S. Brezilienaes - — 100,044 — — — — — - — 100,044 ;
’- Thomaz da Silva & Co 14,410 10,629 60,430 3,000 — 1,500 — — — 9,969 .
Comp. Fabril Assucarina 16,145 — — 22700 — — — — — 38,845 4
F. Vieira -Sobrinho & Co 20,000 3,001 — 14,089 — — — — — 37,100 :
Ramiro & Co 14,500 1,786 5,000 15,500 — — - - 36,786
Zenha Ramos & Co 15,505 500 200 19,500 — — — —_— — 35,705
Theod. Mariins da Rocha & Co 20,030 — — 6,800 — — — — — 26,800
Vasconcellos Couto & Co 8,000 — — 6,000 — — — - 14,000 ;
Comp. Immobiliaria 3,000 — — 10 300 — — - - - 13,300
Refinarin Magalhdes S-A. 9,000 1,610 — — — — — — —_ © 10,610
Moreira Vieira & Co 9900 — — — — _— — — — 9,900
Agencia Export. Nortistas Ltd. 9,459 — — — — — — — — 9 459
Pereira Almeida & Co — 999 1,000 6,249 —_— — - — — 8,248
Mario A. Dantas — — 8,076 — - — — — — 8,076
Misael Menezes & Co 5,500 — —_ 1.500 —- — 1,010 — - - 3,010
Grillo Paz & Co 3,500 1,581 2,025 525 - — -— —— — 7,631
Pinto, Ferreira Irmio & Co 8,500 369 —_ 1,500 — — — — — 7,369
Soc. A. Luiz Corcéa & Co — 7,366 — — — — — — — 7,366
Barbosa Albuquerque & Co 5,500 — — 1,000 — — — — — 6,500
Nunes Vihena & Co 4,000 — 1,500 500 — — — _ = 6,000
3 Casemiro Pinto & Co 1,000 —_— — - 4,750 — — — - ~ 5,750
Ferraz, Irmfic & Co 500 — — 35600 —_ — — — 209 4,209
Pring Torres & Co 3,700 — — 500 — — — - — 4,200
S. Anglo Brasileiro — 4,151 — —_ — — — — -— 4,151 '.
Mitre Carneiro & Co 2,000 499 — 1,500 — — — - - 3,999 é
Comp. Fabrica Colombo — 3,931 - — — — — — — 3,981 o
Santiago Henriques & Co 3,500 — — - — — — — — 3,500 - 4
Avelino Campos & Co — —— — — — — 3,305 — — 3,305 b
d. M. Maciel & Co 3,000 . — — — — — .- — — 3,000
Luiz Guarana — 2,626 — — -— — — — — 2,626
Mor:ira Viegas & Co 2,021 — — 030 — — - — — 2,061
Jos¢ Medeiros Oliveira —_ — 1,040 1,000 _— — — - — 2,040
Perlingeiro Dias — 1,900 — — — - — — — 1,900
Queiroz Moreira & Co — — — 1,500 — — — - — 1,500
Prista & Co 1,000 —_— — — — — — — — 1,000 .
Gianrine Acherinto & Co . 1,000 — — — — — — — _ 1,000 E
Traci'io Fabiio & Co 1,000 — — — — = — — — 1,000
Jodo Braz 1,000 — — — —_ — — — — 1,000
Luiz Acheé 1,000 —_ — — — —_ — — — 1,000
Ribeiro Xavier Lessa & Co 1,000 — — — — — — — — 1,000
Miguel da Luz & Co 500 450 — — — — — — — 950
Cardoso Gouveia & Co 900 — - — — — — — -— 900 :
Guerra & Rego — — — 550 — — — — — 550
Miguel de Carvalho — — 515 —_— — — — — — 515 £
Armando Soares & Co — — — — — - — 500 — 500 -
Pereira Carvalho & Co — — —_— 500 — — —_ — —_ 500
Sundry 1,153 383 — 1,009 — — 200 — 236 2972

579,840 411,209 393,793 392,476 27,630 16,420 8,366 2,500 445 1,832,668

COFFEE CONSUMPTION IN GERMANY ' A

Messrs. Fugen Atté of Hamburg advises that as The figures for the month of January are as follows:— . .
was to be expected, the figure just published of duty paid ) e 7
on coffee in Germany during month of January shows In Bags s
a large decrease, as compared with last year. The more Brazil Other
interesting is the fact that the drop in consumption does Sorts Sorts Total
not at all, or, at least, only very slightly, attain Brazilian 1932 .110,255 * 106,650 216,905
Coffee. ’ 1931 ’ 113213 208,132 321,345 . -
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THE TREND OF BRITISH EXTERNAL TRADE

(From «The Statist»)

Ar outstanding feature of the (rade returns for Ja-
nuary, 1932, is the decline in imports, from December, of
&£14,761,000. Food, drink and tobacco have declined by
£8,235,000, raw materials by #£1,582,000, and manufactur-
ed goods by £4,891,000, This movement is comparable
with a similar movement last year, when imports declined
from December, 1930, to January, 1931, by #£14,089,000,
but exceeds the decline from December, 1929, to January,
1930, of £4,874,000, It is conseugently difficult to trace
in this development the effects of the depreciation of the
pound, It is interesting, however, to review broadly the
effects of the suspension of gold, on the amount of imports.
The average monthly imports for the first nine months of
1931, when we werec on gold, were &£ 69,025,711, while
the “average monthly jmports for the last threc months
and January, 1932, when we were off gold, amounted to

£73,802,322, or an increase of mearly 10 per cent, This
would rather lead to the conclusion that the fall in the

value of sterling has mnot checked imports, a view which
is confirmed when it is found that the figures for the cor-
responding periods of the previous year showed a decrease
of some 4 per cent. The apparent ineffectiveness of the
abandonment of the gold standard to produce the expectzd
results is also disclosed by means of the average declarcd
value: of certain imports. We have pointed out in previous
issues that some of these have failed to rise, and have

fallen since September last. and the present trade returns,
show similar tendencles:—
AVERAGE DECLARED VALUES OF CERTAIN MAIN
GROUPS OF IMPORTS,
Sept, Dec, Jan,
1931 1931 1932
s, d, s, d, s, 'd,
Grain and flour, per cwt , 44 5 6 58
Meat (except poultry and game),
per cwt ., . [ . 55 46 1 46 2
Butter per cwt . . . .otz 2 a1 v lob
Raw wool (sheeps and ]ambs,.
per cental . | , ., | 74 © 73 10 75 7
Raw cotton (except tenters),
per cemtal . , |, . 44 1 a7 16 7
Iron and steel, per ton . , ., 1356 132 8§ 1254
With the exception of raw’ wool and .cotton, such
increases as have taken place are comparatively negligible,

Grain and flour has merely maintained the rise it expe.
rienced since September, while meat remains at the figure
to which it dropped in December. Butter is actoally lower,
while among the manufactures group the average “declared
value of dron and steel has fallen, It must be pointed
out that changes in quality are apt to make thesc com-
parisons somewhat difficult; nevertheless, the fact that the
. trend is so definite among all the groups, and has been
"so sincc we commenced making this comparison, suggests
that these difficulties do not disturb the general conclusions,
Moreover. confirmation of this result will be found in 7/«
Statist’s index of wholesale prices, discussed elsewhere in
this journal, which shows a slight decline from December
to January,

Another influence which may have had some effect
on the decline of imports is the operation of the Abnormal
Importations ‘Act, - Last month we published a ‘table showing
how far the dutiés had succeeded in excluding the imports
of a samplé pf the gbods on which they were placed.

to come to a final conclusion
it appearcd that the duiics were
remained a  fair
table showing

While it was not possible
as to the amount cxcluded,
reasonably effective, but that there still
amoun: in certain groups. We print below a
similar figures for January:—

QUANTITIES OF DUTIABLE GOODS IMPORTED

November, December.  January
1931 1931 1932
Glass bottles and jars, gross 223,619 80,163 23,529
Electric carbons, mno. 96,100,191 38,245,844 3.102,988
Woollen and worsted yarns
centals of 100 lh. 2,467,110  8§42,166 27,424
General earthenwarc, cwt, 40,385 2,734 1,613
Sanitary ware,  cwt. 13,306 1,312 3,033
Glazed wall and hearth tiles 57,212 7.244 1,175
Domestic and  fancy glas-
sware, cwt, 107,209 12,070 8,068
Stockings and hosc of
silk doz, pairs 16,861 1,413 2,641
Do, art sitk, doz, pairs 350,119 22,409 37,918
Linen piece goods, sq.yd. 1,262,671 369,201 318,848
Gioves, leather or fur, doz, pairs 115,856 21,139 28,492

Gloves, fabric or fur, doz, pairs 204,253 18,5653 54,386
Gloves, other (not ruhber),

doz, pairs 24,990 1,791 648
Paper, packing and wrup-

ping, cwt, 563,622 376,635 283,320
Linoleum and cork carpet, sq. yd. 501,566 89,276  *2,528
Perfumery, cosmetics and

tollet requisites, lb. 519.988 13,235 70,388

Woollen manufactures —
Woollen tissues, sq. vd,

Worsted tissues, sq. yd,

Flannels and delaines, sq. yd,

6,005,922 322,679 379,079
1,178,857 14,1
11,710 10,311 8

Travelling rugs, etc., sq.yd. 103,770 9,566 | 549
Cuarpets, carpeting, etc., sq. vd, 1,187,93 121,585 176,550
Cordage, ropes and twine,

under 1/4 in diameter,

of vegetable fibre, cwt, 26,000 12,627 1,971
Iuminating  glassware, cwt. 20,000 16,578 9,980

* Included «felt hase floor coverings» prior to 1932,

figures show the inflated volume of
imports due to «dumping», while the December and Ja-
nuary figures show how the volume was reduced as a
result of the duties, While, on the whole, it appears that
the duties became morc effective last montk it will be no-
deed that in certain  groups, such as woollen tissue and
sitc  steckings, imports actually increased in January, In
view of thc fact that the importation of ¢hese comunodities
was already severely reduced by December and that the
volume imported of some of them has increased in January
over December it is improbable that the Abnormal Im-
portations Act has had any very ponderable effect on the
general trend in imports last month, The same conclusion
may be reached from the figures we have given earlier,
which show that of a total decline of some £14.8 million
only £4.9 million was in the manufactured goods class—the
group to which the duties apply.

The November

Turning to the exports of British manufactures and
there s a decline from December to January of
£921,000, which compares with a decline of £894,000
from December, 1930, to January, 193i. In the current
trade returns, however, there is a small increase of £794,000
in the exports of articles wholly or main]y manufactured,
The moveemnt i the principal exports from December to

produce,

\
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January is summarised below, together with a comparison
of the movement in the previous year:—

December January December  January
1930 1931 1931 1932
£ £ £ £
Ceal 3.462.238 2,563,035 2,939,964 2,639,445
Cotton yarns and ma.-
nufactures

4,991,460 5,510,847 4,922,772 5,505,342
Wcollen and worst- .
ed yarns and

manufactures 2,287,314 2,846,157 2,¢67,876 2,381,538
Iron and steel and

manufactures

thereof 2,922,487 2,866,303 2,540,802 2,437,845

The movements betwsen December and January last
do not appear to have been strikingly different from the
mevements in the sumne period last year, except, perhaps,
that the exports of coal have been rather better maintaine:l,
while those of woollen and worsted yarns and manufacturcs
have not. While these figures do not encourage the view
that sterling depreciation is assisting exports, a more ma-
terial improvement will be found on taking a broader view.
The average monthly exports for the first nine months
of 1931 were £32 488,000 und for the last thrce months
and January, 1932, £33,824,000—an increase of some 4
per cent., and while this is small it has to be compared
with a decline of some 11 p3r cent. in the corresponding
periods of the previous year,

EXTERNAIL TRADE (EXCLUDING BULLION
MOVEMENTS).
{oo0o's omilted,)
Re- Net Excess of
Year Imports Exports Imports Exporls Imports
1932 £ £ L £ £
January . 62,266 ,239 57,027 31,123 25,504
1931 : :
Janvary . 75548 6,037 69,511 37,564 31,947
VISIBLE SUPPLY OF THE WORLD
Compiled from Mr. Laneuville’s «Le Café»
. In 1,000 bags of 60 kilos each
On 1st January
Stocks:— 1932 1931 1930
England 25 106 97
Hamburg 204 225 204
Bremen 91 51 69
Holand 364 244 3M
Antwerp 190 100 (l]
Havre 624 415 377
Bordeaux . 30 23 25
Marseilles 67 58 48
Copenhagen 79 71 . 68
Sweden 175 136 162
Genoa 70 67 70
Trieste 158 96 54
Brazil sorts 1,230 86 801
Other sorts 1,007 806 811
Total 2,237 1,592 1,612
Afoat Brazil-Europe 665 668 653
Do. East-Furope 60 60 4
Vis. Supply Europe 2962 2,320 2,309
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Stocks U. 5. A.

Brazil sorts 1,488 692 447
Other sorts 328 237 246
Total 71,316 929 - 693
Afloat Brazil-U. S, 636 530 410
Do. East-U. S. 9 7 4
Vis. Supply U. S. - 2,461 1,466 1,107
Stocks Brazil . ' T
Rio - 165 196 315
Santos 1,177 1,060 1,099
Vicloria T2 13 101
Bahia 15 18 27
Paranagua 9 43 154
Recife 5 13 6
Total Brazil 1,513 1,403 1,702
Vis. Supply of the World

Brazil sorts 5,632 4,079 4,013
Other sorts 1,404 1,110 1,105
Total 6,936 5,189 5,118

Note:— The above do not include stocks in Regula-
ling Warehouses or Interior Stocks, on 1st January, 1932.

World’s Deliveries (re-exports deducted) during the
month of December (by origin), are as follows:—

In 1,000 bags

Brazil Other
December Sorts Sorts Total
1931 1,382 782 2,164
1930 1,328 685 2,013
1929 1,250 599 1,849
1928 1,155 615 1,770
1927 1,563 606 2,169

Woerld's Deliveries (by destination) during the month
of December, are as follows:—

In bags of 1,000 kilos

De:ember Eu-ooe U.S. A. O'her Total
1931 1,009 1,090 63 2,164
1930 955 999 39 2,013
1929 888 876 85 1,849
1928 784 901 85 1,770
1927 989 1,083 117 2,169

World’s Production during the month of December
is as follows:—

In 1,000 bags
Brazil Other
December Sorts Sorts Total
1931 1,628 13 2,341
1930 1,458 13 2,171
1929 1,533 500 2,033
19238 1,058 541 2,599
1927 1,446 666 2,112

CROP MOVEMENT
World’s Deliveries (re-exports deducted) during the

Crop to date — 1st July te 81st Dec. — by origin, inf v "
1,000 bags, are as follows:—
Brazil Other

duly to

December Sorts Sorts Total

1931-32 7,855 3,707 11,562

1930-31 7,450 3,991 11,441

1929-30 7,624 3,676 11,300

1928-29 6,942 3,720 10,662

1027-28 8,253 8,267 11,520
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World’s Deliveries (by Destination) during the Crop

to date — 1st July to 31ist Dec, in 1,000 bags, are'

as follows:— -

July to Dzcember Europe U.S.A. Other Total
1931-32 5766 5206 500 11,562
1930-31 5,399 5,546 496 11,441
1929-30 5,400 5,317 583 11,300
1928-29 5,094 5,072 496 10,662
1927-28 5330 5631 559 11,520

Werld’s Production, during the Crop to date — 1st

July to 3ist Deceml?er, in 1,000 bags, is as follows:—

July to Brazil Other

December Soris Sorts Total
1931-32 8,730 3,384 12,114
1930-31 1,595 3,462 11,057
1929-30 1,990 3,093 11,083
1928-29 6,863 3,683 10,546
1927-28 9,105 2972 12,077

U. S. A, COTTON MARKET
(A Norden & Co’s. Report of February 18th, 1032)

At the time of writing, the fairly numerous factors
usually discussed in connection with attempts to forecast
the price trend of cotton are virtually ignored, the atten-
tion of the trade being concentrated on the possible effects
which the Governments latest effort to restore confidence
in the country’s financial institutions may have on commo-
dities in general, and on the fleecy staple in particuiar.
We refer to the Glass-Steagall bjll which is expected to
become law during the next few days,

Briefly, the bill aims to broaden the credit granting
facilities of the Federal Reserve System with a view to
aiding membzr banks which cannot at present qualify for
advances due to a lack of collateral eligible for rediscount
purposes under the terms of the oriiginal Federal Reservé
Act. The impression prevails in some quarters that, fol-
lowing the enactment of the new measure, the Federal
Reserve System will be weakened by the granting of ina.
dequately secured loans, It js our understanding, however,
that all banks obtaining loans will be required to have
their promissory notes fully protected by sound collateral.

An equally important section of the bill is intended to
modernize that part of the Federal Reserve Act referring
to the reserves which must be maintained against note
issues. The Act, as it reads at present, necessitates a 100
per cent coverage of gold and commercial paper, with the
previso that the gold reserve shall never be less  than
40 per cant of the total. The prolonged decline in busin:ss
activity, and changing methods of financing have been lar-
gely instrumenptal in reducing the eligible paper held by
the Federal Reserve System to about 35 per cent of the
total mnotes outstanding, in consequence of which, a gold
coverage of 65 per cent is obligatory. The Glass-Steagall
bill does not change the minimum gold reserve of 40 per
cent, but subject to a majority vote of the Federal Resarve
Board, it permits the substitution of direct obligations of
the United States for commercial paper as additional cover.
It is estimated that, should the substitution clause be availed
of, the country’s supply of free gold would be increased
by wupwards of $700,000,000, an amount which, by itself,
is considered sufficient to meet all conceivable domestic
and foreign demands,

From what we have written it will be seen that
the new bill offers no justification for fears that the dollar
may join the swelling ranks of fiat currencies, We have

previously indicated our belief that the Government’s pri-
mary object in sponsoring the proposed legislation is to
restore confidence, for without confidence a business re-
vival is not possible. If confidence is restored, hoarding:
will cease, hoarded currency will gradually return to circu-
lalion, and trade will be stimulated., So much cotton is used
in industrial channels, that improving trade would inevitably
be reflected in increased consumption, and somewhat higher
prices would doubtless be seen in spite of the huge avai-
lable supply.

Hoearding implies a belief in the soundness of the
currency hoarded. If this belief should change, resulting
in a switch from currency to commodities, the latter might
develop pronounced strenght, but this possibility seems most
remote,

Balancing probabilities, we lock for trade buying to
give the market "good support on declines, and for sou-
thern spot holders to become increasingly liberal scllers
as prices advance. In our next letter we hope to give some
authoritative views on acreage prospects, and in the meati-
me, we suggest that a trading position be maintained, our
preference being for purchase on moderate recessions.

NORTZ & CO’S, MONTHLY REPORT
(February 10th, 1932)

The markzt here has bezn cxtremely dull, and flu-
ctuations have been within narrow limits. The only feature
worth mentioning is the purchase of March and May Rio,
presumably for Braizlian account with the ostensible purpose
of taking delivery of the tenders when issued. There is a
quantity of high grade Rio coffce hanging over the mar-
ket, carried by tread houses, and usually tenderad by them
against their outstanding sales, when the active months
come around. These coffees have no jobbing valus as
there is practically no demand for the high grades of Rio
coffec in this market, especially in view of the fact that
the coffees have no particular merit as far as roast or
color or bean s concerned. Even the medium grades,
that is to say, coffee around 5, when offered at practically
the same price as Rio or Victoria 7s find very little buying
interest; therefore,, these stocks are carried here almost
exclusively in connection with Exchange operations, reap-
pearing when each active month rolls around and are
considered more or less a weight hanging over the markot,
Apparently it is the idea of those interested in s2eing’
higher prices for Brazil coffece, that if these stocks are
eliminated there will be nothing standing in the way of
higher values, At all events, there willl be nothing to
prevent our market moving closer to the parity of offers
from Rio and Victoria. This deal, if carried through, will
mark the re-entry into the field of coffes manipulation of
those interests, which several years ago, were steadily repre-
sented in our market and their purchases and taking up
of tenders of the Santos contract at that time played an
irportant part in the maintenance of value herve. it will
also serve as another example of Brazilian resourcefulness
vhen there is anything to be accomplished in which they
are really interested. Apparently there are no dollars avai-
lable for the payment of interest or amortization of out-
standing obligations of the Federal Government, States and
Mumicipalities, but it seems that ways and means will be
found for the so-called defense of coffes values,

According to a cable received from Rio, the stock
in Sjo Paulo interior warchouses at the end of January
amounted to 25,512,000 bags. The total receipts for the
current crop year amounted to 15,288,000 bags from which
it apears that the frequently mentioned estimate of 16
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million bags for the crop will be exceeded, although there
-was a sharp falling off in reccipts, comparatively speaking
during the month of January, arrivals in the interior amount-
ing to 956,000 bags against 2,565,000 bags during De-
cember. .

For the first time the interior stocks were givan
in two figures — one -— 7,953,000 bags representing the
property of the National Coffee Council and the balance
of 17,559,000 bags representing coffee which, so far, is
free, This is probably another step towards the climination
of the Government owned coffez from statistics in line
with the tendency to treat such coffec as non-existent,

Telegraphic advices from Brazil show that the des
truction of coffes which as mentioned in our previous
report began to lose momentum already in December falling
further behind the schedule in January and for the first
two wecks in February, showing a further sharp decline.
The total quantities destroyed so far consist of 2,403,000
bags Santos, 710,000 bags Rio and 175,000 bags Victoria,
During the month of September 19,481 bags were destroyad
each working day. In October the average increased to
20,206 bags, November 21,701 bags an in December the
average fell off to 16,478 bags and to 14,050 bags in Ja-
nuary. For February the following figures have been reccived:

Week ending Week epding

Féb. 6 Feb, 13
Bags Bags
Santos 67,000 36,600
Rio 10,000 8,000
Victoria 6,000 3,000

At this rate the destruction for February will fall
short 300,000 bags, whereas the schedule called for not
less than ome million bags per month, No explanation
has been received, and the feeling seems to be growing
that there is a hitch in the plans which does not permit
of the destruction on the scale originally planned.

With reference to the agreement made last year to
ship 45,000 bags coffez to Italy in payment for the Italian
airplantes which were flown to Brazil and turned over to
the Government therc — one of our friends advises us that
5,000 bags of the coffee have arrived in Genoa, The qua-
lity, however, is so poor, that it is practically unsaleable
and the letter adds., «The Government cannot even use it
for the Army and Navy».

‘Below is a table of the rainfail in the coffez pro-
ducing districts of Brazil:

TABLE OF RAINFALLL

1931/32 1930/31 1929/30 1928/29
1- L2 1- E 1] .’- L2 3 -i. 3
April 66- 6 25 5 31- 4 91- 6
May 39- 3 26- 2 136- 6 45- 5
June 10- 2 10- 2 6- 1 01- 7
July 1- 1 35- 4 10- 1 36- 3
August 11- 2 43- 4 33- 7 4- l_
Total 5 months 127-14 148-17 216-19 237-22
September 03- 8 50- 6 60- 5 20- 2
October 67-7 111-9 74 7 91- 6
November 156-12 116- 8 100- 9 86- 8
December 210-17 434-21 194-17 243-16
Januvary 275-26 284-16 236-18 500-23
February 27816 188-12 248-17
March 214-13 43- 8 118-12
Total 7 months 1,496-89 805.76 1,306-SIL
Total 12 months 1,644-106 1,111-95 1,543-106
1031/2¢ 1930/31  1929/30

Produced Crop, Sio Paulo,
Bags
*Estimated.

18,000,000 9,373,000 21,971,000
FMillimeters. **Days.

From the foregoing it will be seen that there has
been ainple moisture for the growing crop up to the present,
We have just received a letter from one of our
friends in South Africa giving the following estimates of
ooffez production in the various colonies as follows:—.

Kenya 15,000 tons

Tanganjika 4,000 tons (without Bukoba)
Bukoba 10,000 tons '
Belgian Congo 3,000 tons

Uganda 2,000 tons

In all about 400,000 bags.

The mild market here, which a short time ago was
very weak, is now in better shape, and at the moment,
prices have recovered somewhat from thcir recent lows
and there is less pressurez to sell. Medellin coffze was
reported to have sold on the spot at 111/ and for shipment
at 113/4c and is now quoted at 125/8c for shipment and
12 to 121/c on the ‘spot. Manizales coffee is now quoted
at 11 5/8c .against a recent low of 111/8c. Honda is quo-
ted at 113/8c against 107/8c and Bucaramanga at 1lc
agajinst a recent low of 103/ Spot selections of Brazilian
coffee are available below the parity of direct offers on
C. & F. terms. Santos ¥'s are offered at 9c to 91/jc in
store compared with the usual run of offers at 8.75/8.90c
C. & F. Rio 7’s are worth 71/8c spot and are offered at
6.90c C. & F.

The worl’d visible supply of coffee on February
1st, according to tie N=w York Coffee & Sugar Exchange
amounted to 37,259,510 - bags compared with 32,134,234
bags last year on the same date. These figuresido not engen-
der much bullish enthusiasm but on the other hand, as long
as Braiizlian control is maintained, we suppose tiat we shall
not see much change in prices.

M. LLOUIS DELEMARE’S —
February 12,

COFFEE REPORT
1932

General Position,

It can be said that for the
practically no Braizlian coffez has been imported into Ha-
vre. This inactivity is duz on the one hand to the fact
that it is the beginning of the year, a period given up
to stock-taking and one always looked upon as a time
of quietnzss in business, and on the other to the disparity
ruling on our market caused by the fact that term prices
have not followzd, and do not appear likely to follow,
the additional 5/— imposed on Brazilian coffees as a re-
sult of the incrcase in the export tax,

The few shipments which have be:n mad: from San-
tos to Havre are consignments, and apart from that there
have bern a Albw transactions of little importanc: for shipmznt
from Paranagui and Rjo de Janti o. On the o'her hand,
business in Mild coffoes has been quite active:, and tran-
sactions of some importance inm Haiti, Nicaraguan, Salva-
dor and Venezuelan coffees have bzen put through.

New jfrom  Brazil.

The news which has emanated from Brazil since the
beginning of the year is of only relative interest. It
would appear that the Counciil over there is sexking so-
lutions and making resolutions, all difficult to apply.

From day to day ome expected to hear of large
quantities of coffze having been destroyad cither at Santos
or in the Interior, a fact which made bears rathers zer-
vous.

For the last few days the figures for coffecs witich
«disappeared» in Brazil have become more impor-

last montir and a half

have
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tant, but as it is not known whether these coffecs are des-
troyed or merely withdrawn from the official stocks by
the Council, this news has only had a very tramsitory
effect of entirely relative importance,

One becomes involved here in theorics in trying to
find an explanation for this delay in the application of
measures which seemed to have been definitely deicded
upon. Some people fear that this is due to the lack of the
immediate carrying out of the extensive and impressive plan
of destruction of which we have heard so much. Others
are inclined to think that the Brazilian experts are at last
beginning to listen to the argument which has been given
expression many times (and often by us) to the effect
that to destroy the coffee while the producing trees are
left intact is illogical, and that in consequence there is
a tendency at the present moment to destroy coffee trees
rather than burn the coffce.

In our last circular already we expressed some fear

that new and «definite» resolutions would intervence in
the coffee policy, for we have so often in the past been
told of «final realisations»; here again it appears that
Brazil is hesitating to take energetic measures which might
bring into sight the end of the crisis in which she 'Has
been involved for several years.
. It is equally possible that these delays are caused
by the attempts ‘being made by Brazil herself at the montent
to find a means of using more or less profitably coffece
destined to be destroyed.

A faint smile was inevitable on reading in certain
Brazilian newspapers of the various schemes which are
being seriously considered for fie employment of coffee
other than for making an excellent beverage,

Thus, we are told that the town of Nictheroy was lit
up for 70 hours by gas made from coffee. On the other
hand, some ships cruised in the roadstead of Rio using
coffee instead of coal for fueling; this would evidently
be excellent in every way, for it is reported that Brazil
has found recently some difficulty in paying those who
supply her with fuel. It has been said, also in all serious-
ness ,that a mixture of 25 oy coffee and 75 % flour makes
excellent bread just as appetising in tast> as in appearance.
On the other hand, attempts are continually being made to
‘run  Brazilian railways on coffes instead of coal, but it
appears that passengers must have asked for the engine
to be put behind the train instead of in ‘front of it on
account of the smoke and bad smell given off by this
new fuel. ’

Some time ago, Mr, Henry Ford, in an otherwise
sensible article, suggested that «we may pave roads
coffee some day». These are some of the unexpected
uses for this unfortunate produce, without mentioning' that
it is used for bartering purposes, for it would appcar
that some German suppliers of pharmaceutical products
have agreed to accept coffez to the value of $25.000
in lieu of payment,

All this mews ,which we look upon with only rela-
live seriousness, may perhaps be hiding some quite conside-
rable anxiiety on the part of Brazil — and doubtless too
some remorse,

It is sufficient to consider the stocks of coffee lying
in the Interior at the end of the year to realise that the
statistical position itself could not be entirely alleviated
even by the destruction of as much as 12,000,000 bags
during the campaign.

very
with

At the end of Dccember last there were in fact
25,658,000 bags of coffec in the Ipterior of Braizl, and
since the beginning of the campaign plantations have yielded
only 14,000,000 bags,

As estimates for this next crop, which were origi-
nally given at 16,000,000, are now given at anything up
to 17,000,000 and even sometimes 18,000,000 bags, it is
obvious that stocks on the 30th June mext will still be very
heavy and far from being sufficiently alleviated by the
extensive destruction in question,

It is indeed possible that Brazil will be able to
ststain for a year or two her attempt at destroying a product
which she has gone to a great deal of trouble to harvest,
but the ultimate solution lies much more — and we repeat
it again -— in a restricion and control of production, a
solution to which those people who are at all interested in
che coffee question seem to turn more and more,

One of the leading Brazilian planters said the other
day -— thus confiirming what we ourselves wrote two months
ago — that Brazil is hWeading towards a state of affairs
when thei¢ will be no more large plansations of which
the upkeep is heavy, but only small «family» plantations
cultivated by members of the family to whom no wage
has to be paid and who just live on the kitchen-garden
and hen-run which surround the little houses over there,
usually bujlt by the father and his children,

It is rather strange that one the results of the pre-
of civilisation, should be a return to the /biblical con-
sent economic crisis, the causes of which are the excess
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ceptxon of the family living ' by rmeam of its own labour
and being sufficiént unto itself, -
Movement of Coffee in Havre,

According to figures furnished ' by the Docks at Havre
and the Customs, the
to the intcrior of France has iicreasad since 1927,
during the ldst six years to:

| PR

Bags

1027 1,620,000

1928 1,623,000 .

1929 1,954,000

1930 2,102,000

1031 2,246,000

No ifgures can prove better than these the gra-
dual but steady increase in French consumption,

This is ome of the factores which makes us look
upon the future — the distant future, it is true, the in-
crease being a \ery gradual process — with a little more

optimisnr,

Before the war, for the years 1909 to 1913, the ave-
rage exports from Havre amounted to 1,600,000 per annum,
but on the other hand the available stock varied between
2,000,000 and 3,000,000 bags, whilst from 1927 to 1931
the stock moved from 370,000 bags five years ago to
72,000 bags this year, the figure on December 31st last,

This decrase in the stocks is caused firstly by the res-
triction of credits and secondly by the really unbearable
uncertainty for the trade about the future of an article
which is constaptly being manipulated and mranaced by
more or less unexpected measures.

Conclusioa.

It is quite obvious that for a month one has been
expecting' considerable events which have not matured. The
famous miass destructions which should have imparted to
the market a distinct firmness seem to have been tempo-
rarily relegated to the domain of possibilities, the result

transport of coffee from ! Havre -

of which may-be._a considerable amount of discouragement

in the camp of the bulls.

‘This state of affairs might be of some danger for
the New York market where the actual stock does not

-appear tocall for any very pressing replenishment in the

shape of imports. On the other hand, if one examines th:
situation from the point of view of the Havre market;
fresh importations will soon be a mecessity, for already now
some importers are showing signs of anxiety about the
possiible covering of contracts sold «bare» to the interior.

We think therefore that it is aboat time that Brazl
should apply her policy of destruction which was so loudly
anncinced but a short time ago; on the other hand there
is on some markets such a big disparity, and business lately
has been so small that one way or another these markets
will be forced into line with the prices asked by sellers.

THE MOVEMENT OF SHIPPING AT THE PORT OF

SANTOS
Entries ol Vessels during the {welve months, January to
December
— Number — —— Tons —--
Flag 1930 1931 " 1930 1931
Brazilian 1,452 1,469 2,017,164 2,194,868
German 271 226 1,323,528 1,352,450
Danish 26 27 115,279 88,349
French 170 123 817,411 661,924
Spanish 22 29 101,882 155,602
Dutch 98 82 432,620 360,932
British 4838 418 2,823,737 2,579,308
Ttalian 144 138 1.106,803 1,014,970
Japanese 45 40 195,962 196,448
American 197 200 891,077 470,387
Norwegian 124 110 350,615 314,214
Swedish 83 88 173,677 162,046
Sundry T 77 222,799 243,576
Total 3,191 3,027 10,572,554 10,195,074
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. Your aim in placing announcements
OFFICIAL QUOTATIONS — CAMARA SYNDICAL know that what you offer meets the
During the week ending 5th March 1932 aye of persons most likely to be in-
Pence per milreis Value £ Sight Gold  terested. Once readers are interested
Date 80 days Sight Sterling — Gold Dollars Vales in a paper is primaraly because you
“Feb. 29 4,107,256 4.9:{256 - 158900 83684 it rests with the advertiser to push the
"1 4.109/256 4.97/256 828500 158900 88684 enquiry into good business, Wileman’s
"2 4.27/64 4.3/8 — 153900 88684  DBrazilian Review npumbers amonsgst
"3 4.27/64 4.3/8 - 153800 88684  its readers every coffee, banking, export
o4 4.103/256 4.91/256 - 158900 84684 and import house of any standing in
"5 4.25/64 4.11/52 858000 153900 83684  three continents, It is rare for an adver-

THE DAILY MOVEMENT OF EX-
CHANGE

During the week ending 5:h March, 1932

20th Feb. Morning. The Bank of
Brazil posted 54$371, with money at
53%430. Afternoon. The Bank of Brazil
posted B54$275, with money at 53$430.
The London rate came $3.487/8,
Paris fcs. 88.62 and New York $3.485'8.
1st. March. Morning. The Bank of
Brazil posted 54$179, with money at
53$330. Afternoon. The Bank of Brazil
posted 54$275, with money at 53$430.
The London rate came $3.481/2,
Paris fes. 88.50, with New York
$3.48 3/8.
2nd March. Morning. The Bank of
Brazil posted 54%275, with money at
535430. Afternoon. Rates uachanged.
‘The London rate came $3.4839,
Paris fcs. 88,47 and New York $3.48 3/8.
8rd March. Morning. The Bank of
Brazil posted 54%275, with money at
53%480. Afternoon. Rates unchanged.
The London rate came $3.485/8,
Paris fes. 88.53 and New York $3.48 5/8.
4th March. Morning. The Bank of
Brazil posted 545468, with money at
585630. Afternoon. The Bank of Brazil
posted 548564, with money at 53$370.
The London rate came $3.485/8,
Paris fcs. 88.78 and New York $3.50 1/2.
5th March. Morning. The Baank of
Brazil posted 543651, with money at
535$830.
The London rate came $3.50 7/8 and
Paris fes. 891/4.
BANK OF BRAZIL — REDISCOUN1
DEPARTMENT

Balance Sheet as at 5¢h; March, 1932

Assets
Bank of Brazil 34.203:640%773
Securities Rediscounted :—
In Rio 26.406 1073457
General Expenses 3603000

Rs. 60.610;108%230
Liabilities
Bank of Brazil —
Apropriation 60.050:0008000
Rediscounts 610:108%230

60.€10:1088230

tisement to be withdrawn. The inference
is abvious,

THE RIO MONEY MARKET

Exchange rates sight, Rio on:— 1 March 1932

London (per £) .
Paris . . . .
Italy . . .
Belgium (gold)
Portugal , .
New York
Canada . . .
B. Aires ((gold) .
B. Aires (paper) .
Sweden . . .

Norway...::::

Japan .

Spain . .

Switzerland

Denmark

Syria . . . .

Austria (shillings)

Roumania . . . .

Hamburg (Reichmark)

Montevidéo . . .

Holland e e

Value of £ sterling at
rate e e e

Value of sovereign, buyers .

Discount Bank of England .

Do Bank-France . N

Do Bank-Spain

Do Bank-Italy .

Do Bank-Germany

Do London Market . .

Do New York Market .

s.igh!:

8 March 1932 9 March 1931

54%3275 - 5584561 508161 - 578420 4.31/32  4.1/32
- $635 - 8635 $4838 8486
— - — — $645 3649
- — —_ - 18713 18733
-—_ _— - - 8555 8563
— 158200 — 158900 128300 128350
- — - - 128320 123330
- 48150 - 4$150 48200 4%235
— — — —_ 38300 3$310
— — - -— 38300 38305
— — - — 68110 68150
- — - - 18360 13372
-— — —_ —_— 28370 28383
— — — - 33300 38305
— - - — 4.

— — ~ — — 18735
— - - - - 8075
— 38300 — 38200 — 28925
—_ 78450 — 78450 98000 93070
—_ - - —_ - 508076
—_ — — 838000 - 608000
- 504 — 5.9 — 3.9/,
- 2-1/2-010 - 2 1/2°/o - 2-0/0
— 6.%, _— 6.%/, - G.Y/
— 7%, —_ 7.°/, —_ 5.1/2%,
—_— 7.9 _— 6.2/, - 5.9
-— 3.1/4°/, —  2,1/39%, - 2,5/8%/
— musfy - AN, —  Lyso

]

THE

'Anglo-Brazilian Chronicle

(Generally known as the A. B. C))

An English Weekly published regularly' every Saturday—the

ideal Newspaper for the Home. On sale in Rio, Sido Paulo
and Santos, it has subscribers in every part of the country,
throughout the world, serving thereby as a sure
_ the scattered British Colonies
provides its readers with all the news of local and foreign
interest, and in the ten vears of it existence has secured for
itself the reputation of always «delivering the goods».

IT PAYS TO ADVERTISE IN THE A. B. C.
One year’s Subscription: Abroad, 40$000

as well as
link between

in Brazil. It

Brazil, 25%000

Sao Paulo: Lgo. da Misericordia, 6, 1st floor, Rooms 5 & 6

! Caixa Postal 2124.
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Tel. Central 4715
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THE STOCK MARKET

The Stock Market 1 March. 8 March
Londo 1932 1932
Brazil Fundmg 1898, 5% . P 76 10 0 83.10.0
Ditto, 1914, new . . . . . . .« 62.0.0 68 0.0
Conversion, 1910, 4% . ... 21.10.0 23.10.0
Ditto, 1908, 5% . . . - —
Tederal Dlstuct, 5% . 35.0.0 35.0.0
‘Anglo-South American Bk. Ltd Ord 1.16 3 1.1.0
Brazil Railway . . . . . — _
Brazil Traction Ord. . 17.87 18.75
Great Western of Brazil Ry Co. Ltd. Ord. — —
Lamport & Holt Ltd. 6% Comm. Pref. — —
S. Paulo Coffee Estates Co. Ltd. 7% . — -
Cables Wireless Teleph. Co. Ltd. 10.0.9 9.15.0
Western Telegraph. Co. Ltd. 4% Deb. Stock
Red. 72.0.0 72.0.0
Brazilian Warrant Agency & Fmance Co,
Ltd. . 0.1.6 0.1.6
Rio de Janexro Cnty Imp "Co. Ltd Ord. 1. 26 1.5.0
Mappin Webb ., . . . . —
8. Paulo Railway . . . . . . . . 94.0.0 100.0.0
Leopoldina Ranlwuy . e e e . - -
Dumont Coffee, 69, pref . -
St. John del Rey Mining Ord. - —
‘Rio Flour Mills. . 0.6.3 1.8.0
Bank of London and South Amenca . 4.0.0 4.17.6
Roya! Mail . . 6.0.0 5.0.0
-British War, Loan, 50/o, 1929/47 100.15.0 101.15.0
Consols, 2Y,% . 56.0.0 59.12.6
Paris
Cie. Nav. Sud-Atlantique 5% remb. 500 fco. - -
Cie. Gen. Aerospostale 7% d. n. 1. .
Chargeurs Réunis ord. —
Credit Foncier & Agncole de VEtat de "Mi-
nas Geraes — -
Credit Foncier du’ Brésil & Amerlque du
Sud 500 fco. . . . - ~
Credit Mobilier Francais . - -
Etab. Mestre & Blatgé ord. 100 fco. . — —
Port de Rio Grande do Sul 50/o remb. a
500 fr. . . . -
Michelin & Cie. 1/8 part .. . - -
Soc. André Citroen «B» 500 fr. . -
Soc. des Filiales Etrangeres Fichet A. 500 F. - -
Sucreries Brésiliennes 100 fr. . . — -
French rent, 80/o ee e e —_ -
Ditto, 5% . e e e e e e e -
Ditto, 49, 1017, & . . . e e .- — -—
RIO DE JANEIRO STOCK MARKET Ditto, 6%, 1920
QUOTATIONS (OFFERS) AT THE Ditto, 6%, dec. 1,914
RIO STOCK EXCHANGE Ditto, 69, 19817
On Saturday, 5th March 7932 Ditto, 1981, bearer
Ditto, dec. 1,948, 7%
Sellers Buyers  Ditto, dec. 3,264
Uniformisadas, 5% 088 7858 Ditto, dec. 2,097, 7%
Ferroviarias  (Railway) Ditto, dec. 1,999
Bonds) 1:0008 - Ditto, dec. 1,585, 7%
Sundry issues, nom. 7088  785%  Ditto, dec. 1,933, 8%
Ditto, to bearer 7708 7653  Ditto, dec. 2,083, 8%
Treasury Obligs. (1921) 1:0108 1:0058  Ditto, dec. 1,850, 7%
Ditto, 1930 9958 —  Ditto, dec. 1,622, 7%
Radovias, nom. - 7708 Nova Iguassi
Ditto, to bearer 7908 — Bello Horizonte
Loan, 1906 — - Petropolis
State of Rio, 100$ bearer 898 8685 g Paulo
Ditto, dec. 2,414 89 1438 - Porto Alegre 5008, 8%
Ditto. £20, nom. — —_ Uberaba
M. Geraes, 9%, Oblig. — _ Espirito Santo, 6%
Ditto, 7% —_ — 4
Ditto, bearer 7188 7148 Banks:—
Ditto, 5%, nom. 6458 —_ ‘Bragil
Ditto, bearer - 0408 Funccionariss
Municipal Lean, 6% Commercio
(1906) 1558 15028  Portuguez

It
o
=

475

350
702
288

41]
1.625
746

402
88.90
103.10
103.0.0

141%
148% -

1418
1608
1578

1878
1868
1638

6208 —
1658 —
8058 -

3658 3038
468 448
— 563
653 608

Idem /500

Mercantil

C. Real de M. Geraes

Economico

Boa Vista

Credito Real

Regional

Credito Geral
Railways:—

M. S. Jeronymo

Victoria a Minas

S. Paulo Rio Grande

Insurance:—
Previdente
Varegistas
Argos Fluminense
Garantia
Sagres
Lloyd Sul Americano
Textiles:—
Allianga
Corcovado
Tec. Mageense
Taubaié¢ Industrial
America Fabril
Brasil Industrial
Esperanga
Progresso Industria
Petropolitana
Confianca Industria
Manufactora
Nova America
Sundry:—
Docas de Santos, bearer
Docas de Santos, nom.
Docas da Bahia
Mercado Municipal
Sanatorio Botafogo
Bras. de Ferro e Man-
ganez
Mestire Blatgé
Usinas Nacionaes

Cia. Braz. Exp. de Portos

Brabma
Debentures:—
Cervejaria Brahma
Docas de Santos

Brasil Cinematographica

Docas da Bahia
Commercial Leers
Guanabara

Bellas Artes
Hoteis Palace
Manufactora
Edificadora
Usinas Nacionaes
Mestre Blatgé
Mercado

Taubaté Industrial
Allianca

Nova America
Bom Pastor

Tec. Progresso
Esc. Eng. P. Alegre
Tec. Mageense
Ind, Campista

Ind. Mineira
Tijuca
Corcovado

18
3508
458
5208
408

1208
408

978

2:4508
1-200%

2348
2288%
13%
2608
2108

9208
2008

2508
3908

1728

1008
1:0028

4208

4908
28

308

968
158
308
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NEW YORK STOCK MARKET N. York Central & Hudson River R. R. 30.00
. X . Norfolk & Western Railway ung.
Quotations '])3“ yStl; Mar. and Zth Feb. 2;?:%‘3: b 1;;;;::‘ Radio Corporation of America 9.50
uyers . r. nc. 1
American Car & Fountry Co 7.50 8O0 O o ar California I 2050
American & Foreign Power Co., Inc. 750 8.00 . : v
American Smelting & Reifning Go 15.25 16.00 S:ﬁg:giﬂo"c(? ‘r’zﬁz’:“' Jersey lzg-gg
American Tel. & Telegraph Co 128,37 132,25 Texas Campanypo : ”'50
American Tobacco Company 80.00 85,00 United States Rubber Co 4'75
Armour & Co of Illinois «A» Stock ung. 1.50 United States Seel Corp 48.02
ztldhsgn, RT(;].)e.k ? SESanta Fé Railway 18(]):2(7) 18223 Vacuum Oil Co (Socony Vacuum Corp;  9.87
Bal‘:i"w‘iﬁg Locomotine Works g ung, Westinghouse Electric & Manuf. Co, 30.35
r : . - 2
Bethleheem Steel Corporation 22,12 2262 Woolvorth (F. W) & C"B ANKS 42.87
Burroughs Adding Machine Co 10,87 12,50 ;
Brazilian Traction, L, & P. Co Ltd.  12.37 1275 g;“ad'a“ Bank °£ c"““;ercf(- lgo.gg
Canadian Pacific Co 17.62 18,62 Chase National Bank, LY oy
Caterpillar Tractor Co 11,37 12,00 S’Z;:;T{ (;li‘:UStBai(l)( I\L Y 53' 08
Chrysler Corporation 12,50 12,75 Y P y
Consolidated Gas Co 63.25 67.00 Royal Bank of Canadi 160.00
Corn Products Refining, Co 44,62 47.00 , BRAZILIAN LOANS - FEDERAL
Dupont (E. 1.) de Nemours & Co 55.50 57.00 8 %, 1021/41 21.00
Eastman Kodak Co of New Jersey 80.50 82,00 7 %, 1952 (Elec. R. R. 16.25
Electric Bond & Share Co 9.87 1050 0 1o o, 1926/57 18,00
General Electric Company 20.25 21,62 0V o0, 1927/57 18.00
General Foods Corporation 36.12 39.37 ‘ ~ STATES
General Motors Company 21,12 21.87 Mma's‘Geraves, 61/3 v, 1958 10»5_0
Gillette Safety Razor Co 20,87 22,12  Parand, 7 ¢, 1958 5.25
Goodrich (B. F.) Co tnq. 4.62 Rio Grande do Sul, 8 o, 1921/46 15,50
Goodyear Tire & Rubber Co 16.50 17.87  Rio Grande do Sul, 60, 1968 8,75
Ingersoll Rand Co . 35.00 37.75  S3o Paulo, 8o, 1921/36 48.00
Internat, Business Machines Corp. 105.00 11450  Sdo Paulo, 80y, 1925/1950 16.00
International Cement Corp. 15,25 16.50 Si‘o Paulo, 700, 1926/56 14.25
International Harvester Co 23.75 2412 S7o Paulo, 6, 1928/68 10.00
International Nickel Co, Inc. (The) 7.87 9.00 S. Paulo, 79y, 1930/40 (Coffee Loan) 60,25
Intern. Telephone & Telegraph Corp. 10,75 10.25 MUNICIPAL
Montgomery Ward & Co, Inc. 9,50 10.62 Sio Paulo, 8w, 1952 17.00
National Cash Register Co, (The) 9,75 14,00 MARKET, steady.

OO0.000.000‘OO0.000.000‘O0.00.00.‘0.0.0‘0.0J.O0.00.00.D0.00.00.00.00.00'OO.
-

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Reports and Quotations of all the leading American,
Brazilian and Indian Markets to the Cotton, Coffee, Grain,
Prolice, Poyvision, Petroleumand Sugar
ate Despatches by Cable to multiple
addresses in Europe and North and South America.

European,

America: also re-transmit Priv

Subscribers furnished with Intermediate or Closing 7
American Reports at njght by special arrangementis
with London, Liverpool, or Amsterdam Offices.

FOR TERMS, &c., APPLY TO CHIEF OFFICE:

Trades of Europe and

iy

,/'YE_LE Cg
V‘7

LONGOM
LIivEnrooL,

PARIS HAVAR
AMSTRROAM

COMTELBURO, Limited, 11,
Registered Telegraphic Address

Tokenhouse Yard, London E. C.
: «COMTELBURO». Telephs, :

2 (open da)‘r and ni'ght
London Wuail 5060-1-2-3 (4 line

o
é
<]
e
4
e
e
2
]
o]
e
3
L 4
3
8
¢
3
2
O
e
e
4
@
4]
L J
<]
@

LIVERPOOL: 7, Rumford Str. 1983 Cent. (two)

"LONDON: 30 Mincing Lane, E. C. 3. Telephones

NEW YORK: 23-25 Beaver Street, Whitehall 6557

AMSTERDAM: Leliegracht 22, 3268 Z

HAVRE: Rue Victor Hugo, 136

ANTWERP: Rue des Douze Mois, 19, 11852
PARA : Boulevard da Republica, 43, C. Postal 2

CEARA’": RuaBario do Rio Branco, 169/73, Caixa 145
PERNAMBUCO : Rua Visc, Itaparica, 207, Caixa_ 299

BAHIA : Rua Portugai, 8, Caixa 203

VICTORIA: Rua Jeronymo Monteiro, 1!, Caixa 3738
RIO DE JANEIRO: Av. R. Branco, 33-2.°, C. 266

SANTQS : Rua Cidade de T1oledo, 7. Caixa 243

S. PAULO: R. 15 de Novembro, 19-2°, Caixa 1281

CURITYBA : W.'S. Tate Fsq., C. Postal «J» .
RIO GRANDE: R.-Mar. Floriano, 111, Caixa 92

PORTO ALEGRE : Granston, Woodhesd & C., C.500
B. AIRES: Bolsa de Comercio, 239 tel. U,T. 31-2420

.ooQoo.oo.oo.oo‘ootool0.0.00000ooo'qoo.ooo‘ooo.ooo.ooooo.oo.ooQoo.oo.oo.oo

32.25
unq,
0.62

13.75

27.00

30.75

10.50

13.00
5.00

49,37

10.62

30.37

45.00

140.00
41,00
312.00
53.00
165,00

30.00
19.25
25.00
24,00

11.75

6,00
14.25
10.00
45.00
18.75
16.00
11.00
61,50

17.00

.oo.c‘o.oo.o.oo.ooOoo.oo.ocDoo.‘oo.oooor,'oo.oo'oo.
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THE ROYAL BANK
OF CANADA

Incorporabed 1869
(Head Office — Montreal)

Authorized Capital $ 50.000.000.00
Realised Capital 3 35.000.000.00
Reserve Fund $ 35.000.000.00

Balance Sheet for Sdo Paulo Branch as at29th February 1932

Assets

| Liabilities

Bills Discounted . . .

Bills Recuvable,
Foreign . . .
Domestic

2.551:0198800
28,080.1068350

13.604:0158175 || Time Deposits . . . .

Deposits bearing interest
Deposits without interest . .

$0.032:0268650 | Sundry Aceounts . .

Current Loans

Securities in Safe Custody
Securities in Guarantee .
Branches . . ..
Local Correspondenﬁ' . .

83.586:53808000
_04 #01-3238482

57 498:05628025 | Securities as per contra . .
Due to Head Office .
Branches . . .
Bills for collechon .

Local Correspondests

138,387.:3838482
1.147:2738321
i81:9698840

Foreign Correspondents . . 17:693$000 || Foreign Correspondents .
Sundry Accounts 217033888147 || — "~ _

Cash: : _ T~
National Currency 14.256:7008947 : S~

Other Currencies .

7:4058400

13.467;7818980
57.871:1348219
19,332:6298210
23,843:4128795

138.397:8838482

1.466:5408000
18,614:053863
98,080:1068850

22,3058330
30:1088200

18.300:83708780  82,573:9778127

Deposits with other Banks
4 309:6758935

Government and other securities . .
. Rs.

301.136:8588700

T~

Rs.

301.136.85838700

Sido Paulo, 8rd March, 1932.

(Sign) S. Mc Alister, Pro - Manager; (Sign) J. I. Melville, Accountant,

BANCO ALLEMAO TRANSATLANTICO
(Deutsche Usberseeische Bank)

Capital and Reserves

45.100.000 Reichsmark

Balance Sheet for 29th February 1932

Balance Sheets for Branches at Rio de Janeiro, Sido Paulo,

Assets.

Bills discounted . . . . . . _.Rs )

Bils receivable: Foreign . . .

. Ditto, domestic- . . .
.Loans in current account .

Securities in guarantee .
Securities deposited . .
Head Office . . .

Hypothecas .
' Branches and agencnea lbroad .
"Bank Buildings . . . . . . . .

- Ditto, in Brazil . .

Correspondents abroad ..
Ditto, in Brazil . Coe .
Securities owned by bank PR
At henks . 18.813: l44$’7J0
Cash: In currency: - 169.5238000
In gold coin.. - 30:2758932.
-In other specie 27.951:4928605

$6.401:5138670
13.203:8138906
64,401:2758008
55.294:3378767
42.747:5788362
178,515:7108650
11.993:3858699
1.201:9948606
21,165:6318346
5.456:9768100
3.000:9648535
1.273:56185838
7.043:4108570
10.000:0008000

46.964:4368267
12,936:4453246

Sundry accounts . . . ... . . .
cEe ‘ ' Total Rs.

510.610:3358405

Santos, Curityba,

Liablilities.
Capital . .
Fund for increase of capltal in Bmzx.l
Deposits in current account with interest
Ditto, without interest
Ditto, at fixed dates . . .
Ditto, against collections abroad .
Ditto, against collections in Brazil .
Securities deposited and in guamntee .
Head Office . . . .
Branches and agencies abroad
Ditto, in Brazil . .
Correspondents abroad .
Ditto, in BBrazil .
Mortgages .
Bills payable . .
Sundry accounts . .
el L0

T~

\‘

Bahia and Porto Alegre

14.000:0008000
11.000:0008000
59.996:11280%7
4.643:1748283
54.292:67838858
13,203:8138906
64.401:2758095
231.263:5893012
G, 289:5588074
82,18%8038
21.015:2738174
13.053:7128783
496:8418130
7.043.4108570
2.878:1208618
16,950.5778732

Total Rs.

510.610:3258405

S. E. & O. — H Sthamer, W. Schmitt.




252 ' WILEMAN’S BRAZILIAN REVIEW

March 10, 1932

THE ROYAL BANK OF CANADA
Incorporated 1869
(Head Office — Montreal)

Authorized Capital 3 50.000.000.00
Realized Capital $ 85.000.000.00
Reserve Fund $ 35.000.000.00

Balance Sheet of the Rio de Janeiro Branch as at
February, 29th 1932

Assets
14.545:385%350

2.133:8358050
3.245:5008000

Bills Discounted . . . . . .
Foreign Bills for Collection — Our afc .

Foreign Bills for Collection . . . .

" Domestic Bills for collection . . . 1£121:5198040
Current Loans . ., . . . . . ., , 380.391:1778815
Securities in Guarantee . . . 62 491:4208480

.. 46.429:3208570
© 17.256:3648007
_ 205:3588270
674:058840%
2.533:8278135

Securities in Safe Custody . . .
Branches . . . . . . . . .
Foreign Correspondents . . .
Correspondents in Brazil . .
Government & other Securities .

Cash on hand:

National Currency 10.939:4518200

Other Currencies . . . . 8.833:300
Deposited with Bamco do
Brazil e . < 0.874:5088573

. Deposited with other Banks
Sundry Accounts .

538 268:139 18 361:06184:2
18.996:1298124
233,474 9R4864q

Liabilities
Capital . . . , ., . _ . . 3.933:0808000
Deposits bearing interest .o 48.452:2498715
Deposits not bearing interest . . . . £1,223:067$273
Time Deposits . ., . . . . | | . 5.307:3728840
Securities as per contra -« . . 108.002:0248710
Branches . . . ., ., . e« . . 16,652:0888742
Foreign Correspondents . . . . . 124 7608627
Correspondents in Bradl . . . . . 148:9258043
Sundry Accounts . . . ., | . . . 192556428530
Bills for collection . ., . . .. . 15,285:7538380

228,474:0648660
(Sign) H. C. F. Fraser, Manager; (Sign) M. C. Lima, Sub-
Accountant,

RAILWAY_ NEWS.

THE LEOPOLDINA RAILWAY COMPANY

Estimated weekly trafic receipts,
Receipts for week Total
Week from 1st
Year ended Currency Exchange Sterling January
1932 5th March 1.643:0005 4.13/32d £30.164 £255.387

1681 Tth March 1.408:0003 4. 5/64d  £23.925  £221266
_Increase 235:0008 21/64d £ 6280 £ saial
Decrease } — - — —

——

.SAO PAULO RAILWAY COMPANY
_ ESTIMATED WEEKLY TRAFFIC RECEIPTS

YEAR :;g;) CURRENCY EXCHANGE . STERLING To;ﬁ'_;ﬁ T
£ i £
1931 Feb. 22ad. 1.580.306$670 4d.15/64 27,881-14-3 259,726-8-4
53$800 or
1932 Feb, 21st. 1.800:0008000 4d.15/32 33,457-5-0 281,478-7-10
Increase 219:693%330  —  5,575-10.9 21,751-19.6
Decrease — QOd. 15/64 - —

) °

- oonwnob

% The $do.Daale Railway Company

.

LY K Ay Ve R N
e P, 03

[y RNV
b Sy

THE GATEWAY TO SAO PAULO

Londen—111, Gresham House, Old Broad  }
Street, E. C. 2 ’

Sdio Paunloe — FEstacdo dalLuz

oo‘,Qc:OOOQ@@QOOcu;,D%nu‘,oc,gO!DOG)(B@OOO‘:pm._,%
S
COFFEE
Rio de Janeiro, March 8th, 1932
Closing Quolations: —

SPOT: - New York —
Rio Sanfos Rio — Sanfos —
7s 4s 7s 45 7s

Feb. 29, 1932 128300 158500 7.00c 900c 7.1/4c
Mar. 8, 1932 128500 15$400 7.00c 9.00c 7.1/4c

Rise or fall. . 408200 —0$100 - - -
OPTIONS:
— Rio-Coniract A — — Santos-Confract A —
Mar. Aprii May Mar. April May
Feb. 29, 1932 — - — 158775 158600 15%400
Mar. 8 1932 - — — 158825 158675 158400
Rise or fall . — — ~  -+0$050 -0$075 -
— Rio-Contract B — - Santos-Coniract B—
Mar. April  May Mar. April May
Feb. 29, 1932 - —~ . — 13%850 13%$775 13$775
Mar. 8, 1932 - — — 139850 13$750 13$760
Rise or fall. . - — - = —08$025 —0$075
— New York —
—Rio-Caontract— —Santos-Confracl--

Mar. May July Mar. May  July
Feb. 29, 1932 6.27¢ 6.34c  6.32¢ 8.20c 830c 8.38¢
Mar. 8, 1932 6.26c 6.31c 6.22c 824c 8.35¢c 8.38¢
Rise or fall.. -Z0.01¢ —0.03¢ —0.10c +0.04¢c -+4-0.05¢ —
NOTE: Rio and Santos per 12 kilos: New York, cents per 1b
. & , .
Victoria Quotations on 8th March, 1932: — Spot: —
7s and 8s, 108700 per 10 kilos, unaltered, as comparad with
29th February last. Contracts A and B, not quote,
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Coffee Service -

Rio spot N. 7 . . . ¥ =
Rio fuures February. . .
March
April
May._ . :
Sales ..

Santos spot N. 4 .

. futures February:.

March
April .
May. .
June .
‘Sales . .
New Yok ‘Rio spot N. 6
» » » » N 7.
» Santos » N. 4
7

» .

» » » » N .

> futures March
May .
July . ..
September . . .
Sales

‘Havre futures March .
May . . . .
dJuly . . . .
September .-
-Sales . . ., -

Hamburg futures March .
-May . .
July . . s
September . . .
Sales . .

COFFEE DESTROYED AT BRAZI-

COFFEE - PRICES CURRENT ..

1932

Quotations during Week-ending March 3rd.

26 27 29 -
128500 128500 128300
Nom. Nom. Nom.

» » AD

» » “»

» » »
158300 158500 158300
‘158715 158775 -

158600 - 158600 158775
158400 158400 153600
158375 153375 153400

- -— 158375
1.500 Nit Nil
712 712 71/2
7 i v
9 9 9
74 T1/4 71/4
6.28 6.27 " 8.27
6.3% 6.54 6.514
6.38 6.34 6.52
6.37 6.38 6.86
5.000 5.000 5.000
225 3/4 225 1/2 225 1,2
224 224 1/2 224 1/2
223 223 3/4 223 8/4
222 1/2 223 1/2 232 3/4
2.000 2.000 1.000
Ung. Ungq. 23 1/2
26 » Ung.
m » » -

29 » »

Nil - Nil Nit
Rio de Janefro (State) 434,533
Espirito Santos 120,812

LIAN PORTS
Coffee destroyed at different poris up
to March sth, 1932, is as follows:--

Santos 2,633,371
Rio de Janeiro 761,113
Victoria 199,308
Other ports . 28z

Total 3:594:074

WORLD’'S VISIBKE SUPPLY OF
COFFEE-

According to the New York Coffec
Exchange, the visible supply of the
world on 29th February, 1932, amount-
ed to 5,851,000 bags, as against
6,244,000 bags on -3ist January Jast
and 5,879,000 bags on 28th February,
1931.

RETAINED STOCKS EARMARKED
FOR RIO

Official returns of coffee retained in

Regulating Warehouses on 31st January

last destined for the port of Rio de

Janeiro show those stocks to amount to

1,887,695 bags, discriminated as fol-
lows :— '

Origin of Coffee:— Bags
Minas Geraes 1,330,485

Sio Paulo 1 865

Total, 31/1/32 1 887 695
Ditto, 31/12/31 1,745,819
Ditto, 30/6/31 814,957
Ditto, 31/1/31 1,914,805

MOVEMENT OF COFFEE AT BAHIA

! During the month of January, 1932
(Statistics of Corréa Ribeiro & Co)

Bagb
Exported 20,437
Received. 21,060
Stock 8,691
Shippers:—
F. Stevenson & Co Ltd 6,334
Corréa Ribeiro & Co 3,253
Steinbach & Von Uslar 2,725
Tude, Irmdo & Co 2,513
"Grillo, Lamberti & Co 1,500
Scaldaferri, Irmio & Co 1,474
Bartilotti & Co 1,275
Alfredo G. de Carvalho & Co 750
J. Studer & Co 600
Sundries . 13
Total 20,437

-1 2

128400 128400

Nom. Nom.
»

» »

» »
153400 158400
158800 153800
153600 158600
158400 158400
158375 158375
Nil Nil -
712 712

¥ i
9 9
714 T1/4
6.27 08.27
6.28 6.29
6.16 6.25
6.40 6.25
10,000 5.000
224 220 3/4
232 12 220 1/4
- 232 2192
221 1/4 218
3.000 3.000
2812 281/2
Ung Unq
» »
» »
Nil Nil
DESTINATION

Marseilles

Havre

New York

New Orleans

Genoa

Seville

S. Sebastian

Bilbao

Vigo

Barcellona

Musel

Brazil — Ceara
Santos
Fortaleza
Ilhéos

Valencia

Bordeaux

Santander

Malaga

La Coruna

Huelva

Nantes

Trieste

Naples

Avilles

Pasages

Alger

- Total

3
128400
Nom.
»
-
»

158400
153825
158650
153400
158375
Nil
712
i
9
71/4
6.26
6,43
6.20
6.30
5,000
223 1/4
227 1/4
221 1/4
220
2.000
231/2
Ungqg.

»

»

Nil
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COFPEE STATISTICS

ENTRIES ‘
Week ending March 3al932 For the crop. te
March 3 Feb. 25 March § March 3 March 5
. 1931
Total Rio —Central 1932 1_932‘ 1931 1932 )
and Leopoldina 92,235 89,968 120,969 2,932,761 2,754,348
Total Santos 372.512 231.962 265.878 9,81?.9_99 7.?6?.162
Total Rio & Santos 464,747 321.930 386,847 12,750,760 10,722,510
Total catries by different S. Paulo Railways for crop ta March 3-1932
Past Sorocababna Total - 'Fotal
Jundiahy and ‘at o st
‘others S. Paulo Santos
1931/1932 5.499,775 3,791,490 9,291,265 9.817,999
1930/1931 - 4,189,002 3,609,218 7,798,220 7,968,162
COFFEE LOADED (Embarques)
In bags of 6o kllon
Durlng Week ended March 3-1932 For the crolp te
March 3 Feb. 25 March 5 March 3 March 5§
1932 1932 1931 1932 1931
Rio. 84,739 55,694 120,430 2,396,753 2,673,974
Santos. 160,811 135,897 235.211 6,931,411 B 6,800,629
Total Rie & Santos 245,550 191,591 355.641 9,328,164 9,474,603
SALES OF COFFEE.
During the week ending March 3 - 1932
March 3 - 1932 Feb. 25-1932  March 5 - 1931
Rio. 50,739 57,462 76,652
Santos. _ 113,000 . : ¢ 000 . 206,000
Total . 163,739 168,462 282,652
OUR OWN STOCKS
Rio and Santes — In bags of Go kilos
RIO — Stock on Feb. 25, 1932 255.324
.Entries during Week ended March 8, 1932 _92.235
347 559
Loaded (Emb,) for week ended March 3, 1932 84.739
Local consumption 3.500
Stock at Rio on March 3,1932 T 227.409
SANTOS — Stock on Feb. 25 1932 . 954.133
Entries for weed ended March 3, 1932 372.512
1.326.645
Loaded (emb.) durmg same week March 3, 1931 160811
STOCK AT SANTOS ON March 3, 1932 T 1034.321
Stock at Rio, and Santos, March 3, 1932 1.261.730
do do do Feh. 25, 1932 1.209.457
do do do March 5 1931 1.867.611

Cfficial withrawals Curing the week ending, 3rd March 1933,
—Rio, 31.911 bags: Santos, 131.513 bags.

WM.EMAN'S BRAZILIAN REVIEW enquiry into good business, "Wileman’s

Hlﬂllﬂll

!l:omnnnlua Nacmnnl de
l:ammemo lle l:aié

Rfo de Junelro
Rua da Qultamla, 143

Cable Address. “AXECO”

COFF EE
EXPORTERS

‘Agents and Sub- Agenfs all

over the wOrld

P O DA T
MANIFESTS OF COFFEE

RIO DE JANEIRO
During the week-ending January 7, 1932
20  «Almirante Jaceguay»:—
Buenos Aires

Your aim in placing announcements
in- a paper is primaraly because you
know that what you offer mcets the
aye of persoms most likely to be in-
terested. Omoce readers are interested
it rests with the advertiser to push the

Brazilian Review” numbers amonsgst
its readers every coffee, banking, export
and import house of any standing in
three continents. It is rare for an adver-
tisement to be withdrawn, The mference
is abvious. '

Omstein & Co 650
Sinner & Co 350
Rosario
Ornstein & Co 125

) 1,125
26  «Ipanemay; —
Alger
Theodor Wille & Co 1,500
Ormstein & Co 938
Mec. Kinlay & Co 688
Sinner & Co 283
José Guarino 250
Paiva, Nunes & Co 125
Lage Irmios 125
Vivacqua Irmios, S-A 100
Cia, Nacional Com, de Café 62
E. G. Fontes & Co 62
Pinto & Co 62
. Oran
E. G. Fontes & Co 1,004
Theodor Wille & Co 876
Cia. Nacional Com. de Café 876
Vivacqua Irmdosi S-A 375
Omstein & Co 188
Me¢. Kinlay & Co 123
Casa Blanca
E. G. Fontes & Co 500
Cia. Nacional Comm:. de Café 125
Omstein & Co " o63
Marseille T
José  Guarino 1,500
) Ceute
Pinto & Co 50
Rabat

Theodor Wille & Co
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© - Gibraltar - 31 - «Aldabiy i 4 «Martha Washingtons :-—
Sinner & Co : 125 - Rotterdam’ N . v Trieste .
Me, Kinlay & Co I5  Theodor Wille & Co 125 Omstein & Co 6,695
———  Ormstein & Co - 325 Vivacqua Irmios, S-A 3,813
10,142 Castro Silva & Co - 2,250
28 «Lages:— - ! 250 E. G. Fontes & Co 1,564
New Orleans 31 «General Osorios:— Theodor Wille & Co’ 1,312
E. -G. Fontes & Co . 3500 Rotterdam José  Guarino 1,000
Cla. Nacional Comm. de Café 1,475  Theodor Wille & Co ‘63 Mc. Kinly & Co 688
Slnner' & Co 750 Hamburg C : S:'. Pereira & Co 636"
Ornstein & Co 590 Theodor Wille & Co - 1,158 Sl.nner .&. Co . ‘ 563
~-=-= . G. Fintes & Co 125 Cfaf Nacional Com. de Café 501
) ) 6,225 . Abo : Pinto & Co 325
28 «M’og.amblquc» — Theodor Wille & Co 150 Rebello, Alves & C? 313
o Leixoes Helsinki : . Venu;:c '
Me. Kmlay.& Co 1,800 [ G. Fontes & Co N 250 Ofnstm_n & Co ) 123
Theodor Wille & Co 250 ___~ G, Nacional Comm, de Café 125
Fraga Irmio & Co 150 . 1,746 ‘ ) Bari
()rpstelxl & Co 150 31 «Argentinay:i— Theodor Wille & Co 250
Ifargl, R?.nd & Co 125 Copenhagen. gard, iRaxéd gc Co 125
(/;a;trl.ti\ S'lll‘va & Co 1?0 Theodor Wille & Co 230 ymstetn < DMe tkovik 63 ;
Pinto & Co © o B G. Fontes & Co 125 Theodor Wille & Co 189
b Lisbon ’ . Abe . Sinner & Co : 126
. Mc. Kinlay & Co 125§ . )
Mario Telles 1,100 - Omstein & Co 125 :
Theodor Wille & Co 125 500 Mc. K'nlay & Co 63 .
](‘stﬁao IS";;::O && C?’ '35 31 «Eastern  Prince» :— Mc. Knlay & 2;&\1’02{! 189
?' Funchal . Montevidéo Smyrna
Fraga Irmio & Co taa Gl Nacional Comm, fle Café 100 Mc., Kinlay & Co 504
Douro 1 «Monte Piana»:— ) Jaffa
Mario Telles 1,280 Genoa Omstein & Co 54
e A. Jabour & Co 550 Samsoum
| . : 5,430 Luigi Bozzo dl. Erminio 210 M. Kinlay & Co 126 .
28  «Sierra Morenas:— Botclho, Martins & Co, Ltd . 175 ‘Messina 4
E. G. Fontes & Co . 160 k. G. Fontes & Co 125 '
. Hamburg Mc. Kinlay & Co 125 Naples
Faiva, Nunes & Co 259 Smyrna Vivacuga Irmios, S-A 250
Leon Israel Co, S-'A' 125 pino & Co 532 Dino, Lopes & ,Co 250
Reykjavik Alexandria . Ornst’ein & Co xi'
Norton Megaw & Co 150 . Jabour & Co 375 . Ancona ”
525 . _ Ancona Rebello, Alves & Co 250
30 «Siqueira Campos: i~ Luigi Bozzo di ;?;:;?O 50 ?{msteln & CO' . 12? ;
Havre . o ) ard, Rand & Co . 123 ‘
Omstein & Co 6,125 Cia, Nacional Comm. de Café 375 . . Salonica ‘
A, Jaboux: & Co 1,375 2027 Cia. Nacional ggzms*r;n z:e Café 188
J("Sé Guarino Lo 1 «Alegretes :— Vivacuga Irmios, S-A 255
Cla, Nacional Comun. de Café 250 New York G » T
‘ls\gzirg:g;nof)glp?;tilgs Filho & Co 252 Marcellino Martins Filho & Co 1,510 5 «Highland Chieftainy :__’ '
' Antwerp Rebello, Alves & Co 625 Vigo
Ornstein & Co 1,250 _;[—; Pinheiro Ladeira & Co [ov
A, Jabour & Co I,i25 . ’ —
Cia, JNacional Comm. de Café 312 2 «ll:hmdm:s» - Total Overseas 75,061
Rebello, Alves & Co 125 osarlo N
Fraga Irmio & Co > Cia. Nacional Comm. de Café 550  (WJLEMAN'S BRAZILIAN REVIEW
Rotterdam 2 «Northern Prnce»:— Your aim in placing announcements
Ormnstein & Co 626 New York in a paper is primaraly because you
Rebello, Alves & Co 125  Amcrican Coffee Corp. 2,250 know that what you offer meets the |
Sinner & Co 63 2 «Villangers :— aye of persons most likely to be in-
—_— San Pedro terested. Once readers are interested
12,629 Leon Israel Co, S-A 1,500 it rests with the advertiser to push the
31 «Norma»:— San Francisco, Cal. enquiry into good business. «Wileman’s
Tenerife Rebello, Alves & Co 1,000 Brazilian Review» numbers amongst
Sinner & Co 400 Leon Israel Co, S-A 1,000 its readers every coffee, banking, export
Trondhjem ' Portland and import house of any standing in
{)mstein. & Co 50 Leon Israel Co, S-A 1,050 three continents. It is rare for an adver-
e tisement to be withdrawn. The in-
‘450 4,550 ference is abvious.
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During the week-enélihg ‘January 14, 1932

5 «Uruguay»:— ‘

Barczlona
Castro Silva & Co 373
Pinto. ,Lopes & Co 125

' Valencia
Omstein & Co (0]
S. Pere'ra & Co 50

Cadiz
Omstein & Co 125
Seville
Ornstein & Co ) 250
Gijon
Rebello, Alves & Co 275
Mc. Knlay & Co 200
Coruiia .
Rebello, Alves & Co 125
N li587
6 «Monte Rosay:—
Hamburg
B. Goncalves & Co 350
E. G. Fontes & Co 250
6oo
7 «American Legion» :—

. ) New York .
Rebello, Alves & Co 2,000
American Coffee Corp, 1,000

3,000
8 «Eubée»:—
Vigo
B. Gongalves & Co 125
Havre
Sinner & Co 938
Theodor Wille & Co 500
Nantes
Omstein & Co 126
Castro Silva & Co 125
1,814
8 «Alphistaty :—
, Rotterdam
Theodor Wille & Co 1,375
Stamboul
Ornstein & Co 250
1,625
9  «Delnortes :—
New O:leans
Fraga Irmio & Co 1,000
Theodor Wille & .Co 750
Pinheiro. Ladeira & Co 500
Marcellno Martins Fitho & Co 273
Botelho, Mart'ns & ‘Co, Ltd 250
) 2,775 -
9 «Pedro Christophersens— :
Montevidéo
Vivacqua Irmdos, S.A 225
Hard, Rand & Ca 100
Buenos A'res
Vivacqua Irmios, S-A 250
575

10 «Alsinay—
Las Palmas
Sinner & Co 250
Mc. Knlay & Co 200
Ornstein & Co 25
. Stamboul
Sinner & Co 188
Marseille .
Sinner & Co o 438
Theodor WElle & Co 250
Fraga Irmio & Co ) 250
Marcellino Martins Filho & Co = 250
Pinto, Lopes & Co 188
Omstein & Co ) 126
Botelho, Martins & Co, Ltd 75
S. Pereira & Co 82
Mc. Kinlay & Co 63
Tunis
Theodor Wle & Co ) 250
Ornstein & Co 63
Mostaganem
S'nner & Co 125
Volo
Sinner & Co 162
Sousse
Ornstein & Co 63
Samsoum i
S'nner & Co 125
3,173
11 «Conte Verde»:-—-
Genoa
E. G. Fontes & Co 500
A, Jabour & Co 375
Theodor Wille & Co 312
Botelho, Martns & Co, Ltd 250
Luigi Bozzo di Erminio 130
Pinto, Lopes & Co 123
Mc, Knlay & Co 125
Paiva, Nunes & Co 125
Stamboul
Sinner & Co 375
Norton Megaw & Ca, Ltd 250
Alexandria
Ornstein & Co 625
Smyrne
Ornstein & Co 188
Port Said
Ormnstein & Co 250
Beyrouth
Theodor Wille & Co 63
Palermo
Omstein & Co 313
4,006
i1 «Highland Brigades :—
Buen-s Aires
Hadjes & Co 1,500
12 Rio de Janeiro Marfis:~
Houston
Theodor W.lle & Co 500
San Pedro
Leon Israel Co, S-A 500
New Otrl-ans :
Marcellinoe Martins Filho & Co 91§
B. Gongalves &  Co goo
Hard, Rand & Co 230

3,063

12 «Swinburney :—
New York

Theodor Wille & Co 5,000
Vivacuga Irmios, S-A 1,000
Paiva, Nunes & Co 500
Hard, Rand & Co 250
6.750
13  «Arabia Mari»:—
Cape Town
Cia, Nacional Comm, de Café 1,123
Sinner & Co 950
Mc. Kinlay & Co 325
Ornstein & Co 300
Pinto & Co . 150
Theodor Wille & Co 50
Mossel Bay
Mc. Kinlay & Co 275
Ca, Nacional Comm, e Café 175
Smner & Co 100
Ornstein & Co 50
Theodor Wille & Co 50
E. G. Fontes & Co 50
Port El'zabeth
Theodor Wille & Co 823
Omstein & Co 475
Castro Silva & Co 323
Mc. Kinlay & Co 300
Cia, Nacional Comm. de Café 275
Sinner & Co 50
E. G. Fontes & Co 50
. East Lonlon
C'a. Nacional Comm. de Café 425
Castro Silva & Co 125
Ornsteln & Co
Durban
Ornstein & Co 500
Castro Silva & Co 325
Cia. Nucional Comm, de Café 20¢
Mc. Knlay & Co 100
Sinner & Co 50
Luderitz Bay
Cia, Nacional Com. de Café 23
Theodor Wille & Co 25
Louren,o Marques
Ornstein & Co 623
Mc. Kinlay & Co 75
Cia, Nacional Comm. de Café 25
Castro Silva & Co x5
Beira
Cia, Nacional Comm, de Café 25
Walfish Bay
Mc. Knlay & Co 125
Hard, Rand & Co 50
8,700
Total Overseas 39,170

IMPORTANT NOTICE

We beg to remind our readers that
our offices have been moved to rue
da Quitanda, 161, 1, andar, to which
all local communications should be
forwarded, Mailod matter, however,
should be addressed to Caixa do Cor-
reio (P. O, Box) No. 809, Rio.
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SANTOS
During the week-ending January 7, 1932

25 «Liparis:—
Havre

Hard, Rand & Co 5,123
Lima, Nogueira & Co 5,000
Theodor Wille & Co 3,000
Wright & Co, Ltd 1,500
C'a. Prad» Chaves 500
Raphael Sampaio & Co 500
E. Johnston & Ce, Ltd 375
Naumann, Gepp & Co, Lid 125

. ' BorJeaux
Naumann, Gepp & Co, Ltd 2350
Theodor Wille & Co 123
B. Ernesto  Guimaries 3
16,503

26 «Balzacyi—

New York
Hard, Rand & Co 20,500
Leon Israel Co, S-A 13,000
‘Theudor Wille & Co 6.350
Naumann, Gepp & Co, Ltd 6,250
Cia. Leme Ferreira 5,920
Almeida Prado & Co 4,250
Sampaio Bueno & Co 3,250
Franco, Soares & Co 2,750
Sion & Co 2.993
Exp. Café Brasil, Ltd 2,325
Stein & Fe'bleman 2,060
Lima, Nogueira & Co 1,500
Soc. Nacional Export,, Ltd 1,500
Arbuckle & Co 500
Teixeira, Martins & Co, Ltd 300
Cia, Prado Chaves 150
soc. Mogyana Export,, Ltd 150
A, Ferreira & Co 250
74,138

26 «Kr. Margaretay:—

Helsingborg
Hard, Rand & Co 3.875
Theodor Wille & Co 375
Cia. Prado Chaves 250
3. A. Levy 12

Gothenburg
Cia, Prade Chaves 1,125
5. A, lLevy 625
Naumann, Gepp & Co, Ltd 623
Theodor Wile & Co : 500
Cia, Paulista de Exportacio 373
Leon Israel Co, S-A 250
HarHd, Rand & Co 150
Teixeira, Martins & Co, Ltd 125

Stockholm
Cia, Prado Chaves 1,000
Theodor Wille & Co 625
Sampaio Bueno & Co 250
Soc. Nacional Export.,, Ltd 250
Hard, Rand & Co ' 125
S. A. Levy 125
Naumann, Gepp & Co, Ltd 125
Lima, Nogueira & Co 125
Leon Israel & Co, S-A 125
E. Johnston & Co, Ltd ‘107

Ahus

Hard, Rand & Co ’ 750

Malmoe
E. Johnston & Co, Ltd 260
S. A, Levy 250
Leon Israel Co, S-A oo 125
Norrkoping _
Theodor Wle & Co 250
Gefle
Leon Israel Co, S-A ' 125
Exp. Café Brasil, Ltd 125
' Sundswall
Theodor Wille & Co 125
Kalmar
C'a. Paulista de Exportacio 125
Halmstad ’ S
KS. A. Levy 125
13,5¥7
27  «Siqueira Campos» :—
Havre
Leon Israel Co, S-A 2,141
J. €. Mello & Co 2,000
4,141
27  «Mocambiques i—
Leixoes
N. Pizarro & Co 30
Lisbon
V. Morel & Co 3
33
27  «Sierra Morena» :—
Bremen
Almeida Prado & Co 1,778
Naumann, Gepp & Co, Ltd 1,375
Theodor Wille & Co 1,000
E. Johnston & Co, Ltd 858
Hermann ,Gaih & Co 5035
Exp. Café Bras'l, Ltd 250
Soc. Nacional Export,, Ltd 170
Nioac & Co, Ltd 125
Hard, Rand & Co 125
Sampaio Bueno & Co 88
Hamburg
Naumann, Gepp & Co, Ltd 1,600
Kugenio Teuber 1,250
Leon Israel Co, S-A 1,200
Almeida Prade & Co 500
Cia. Leme Ferreira 500
Soc. Nacional Export,, Ltd 7%
Consumption
Zerrenner, Bulow & Co, Ltd 3
Bunck & Co, Ltd 3
11,208
28 «Afely:—
New Orleans
Cia. Leme Ferreira 3,405
Almeida Prado & Co 2,500
Hard, Rand & Co 2,200
Leon Israel Co, S-A 1,590
Nioac & Co, Ltd 500
Naumann, Gepp & Co, Ltd 375
A. Ferreira & Co : 375
E. Johnston & Co, Ltd - 250
Lima, Nogueira & Co 250
Nossack & Co 250
11,605

29 «Flandria»:—
Buenos Aires

Lima, Nogueira & Co - .. 123
Rosario .

Lima, Nogueira & Co 65

190

29 «Highland Princess»:—
Buenos Aires

Soc. Mogyana Export,, Ltd . 1,000
Eugenio Teuber 374
Raphael Sampaio & Co 300
1,674
30 «Aldabin:—
. Roticrdam
Theodor wille & Co 7,000
Naumann, Gepp & Co, Ltd 1,000
Hermann, Gaih & Co 730
Cia, Prado Chaves 230
Hard, Rani & Co 49
) 9;049
30 «V.]langer»:—
S. Franc'sco, Cal.
Hard, Rand & Co . 5,615
Leon Israel Co, S-A 803
E. Johnston & Co, Ltd 500
Almeida Prado & Co 500
Cia. Prado Chaves 250
San Pedro
American Coffee Corp. 500
Leon Israel Co, S-A 500
Hard, Rand & Co jio
Theodor Wille & Co 230
Vancouver
Hard. Rand & Co 1,018
E. Johnston & Co, Ltd 300
Leon Israel Co, S5-A 250
Tacoma
Hard, Rand & Co 350
Portiand
leon Israel Co, S-A 250
Scattle )
Lecon Israel Co, S-A 197
11,693
30 «Argentman:i—
Copenhagen
Hard, Rand & Co 2,875
Naumann, Gepp & Co, Ltd 948
Theodor Wille & Co 750
Cia, Prado Chaves 500
S. A. Levy 500
Wright & Co, Ltd 250
E. Johnston & Co, Ltd 138
Cia. Leme Ferreira : 125
6,086
30 «Alegrete»:—
New York
Federal Govornment 51,681
American Coffee Corp. 5,000
Oswalda Ferreira & Co 1,750
58,431
30  «General Osorio»:—
Hamburg
Theodor Wille & Co 7,500
Naumann, Gepp & Co, Ltd 2,182
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Almeida Prado & Co 2,12§5"
Raphael Sampaio & Co ° 557
Exp, Café Brasil, Ltd - - ! 500
Sion & Co : 445
E. Jobnston & Co, Ltd -357
Nioac & Co, Ltd 279
Sampaio Bueno & Co 250
Cia. Prado Chaves 250
Nossack & Co 12§
Leon Israel Co, S-A O 125
J. C. Melio & Co 16

Rotterdam
Theodor Wille & Co 5,252
Wright & Co, Ltd 500
Almeida Prado & Co 250
Bremen
Exp. Café Brasil, Ltd 125
* ‘Hermann, Gaih & Co 125
Consumption '
‘Bunck & Co, Ltd 3
20,966
3o «Norma»:—
Copenhagen
Nogsack & Co 644
‘Almeida Prado & Co 125
‘ Helsinkt
Nossack & Co 375
Oslo
Almeida Prado & Co 213
Cia. Leme Ferreira
Abo
Cia. Prado Chaves 125
1,607
31 «Monte Planan:—
Genoa
Emiliv Peirone 500
Exp. Rubiac, Ltd 377
Almeida Prado & Co 252
Cia, Leme Ferreira 250
Naumann, Gepp & Co, Ltd 188
Hard ,Rand & Co 125
Raphael Sampaio & Co 125
J. C. Mello & Co 125
Nogsack & Co 125
José Pagano 2
Lima, Nogueira & Co I
Alexandria
Cia, Prado Chaves 250

. Livorno

Nossack & Co 150
Naples
N. Pizarro & Co 30
T. Berti 2
2,502
31 «Bibbco»:—

New Orleans
Hard, Rand & Co 5,250
American Coffee Corp. 5,000
Theodor W:lle & Co 4,500
Cia,. Prado Chaves 2,526
Almeida Prado & Co 2,000
Franco, Soares & Co . 1,500
Naumann, Gepp & Co, Ltd 1,250
Soc.. Nacional Export.,, Ltd 750
Leon Israel. Co, S-A . 125
P " 22,901
L ————— —

=i Total Ovérseas: 266,241

COASTWISE
24 -cltaqueray i —

- Maceié

B. Pinheiro : 3
31 «Annibal Benevolo» :—

: Pelotas
Junqueixa, Meirelles & Co I
- Total Coastwise -4

SANTOS

During the week-ending January 14, 1932

1 «Northern Prince»:—

New York
American Coffee Corp. 20,000
Oswaldo Ferreira & Co 2,650
Mec., Laughlin & Co 2,125
Silva Ferreira & Co 500
S. A. Levy 500
Consumption
Thornton & Co, Ltd 2
25,777
53 «Borglandy:—
Buenos Aires
Raphael Sampaio & Co 50
3  «Martha- Washington:—
Trieste '
Theodor Wille & Co 3751
Niocac & Co 1,063
Leon Israel Co, S-A 500
E. Johnston & Co, ILtd 463
Instituto de Café 362
Hard, Rand & Co 251
Cia, Prado Chaves 250
Cia. Leme Ferreira 250
Raphael Sampaio & Co 230
Cia, Paulista de Exportaciio 188
Almeida Prado & Co i23
Wright & Co, Ltd 125
Ancona
Cia, Prado Chaves G50
Hard, Rand & Co 125
Emilic Peironc 125
Venice
Raphael Sampaio & Co 250
Leon Israel Co, S-A 125
Naples
J. C. Mello & Co 125
José Brescia 2
8,960
4 «Cabo San Agustin:;—
Barcelona .
Junqueira, Meirelles & Co 2,400
Seville
Junqueira, Meirelles & Co 600
Cadiz
Wright & Co, Ltd 150
3,150
4 cArlanzay :(— .
Buenos Aires
Sion & Co 848
Lima, Nogueira & Co. 110
Amaral, Lima, Ltd 6
964

5 «Monte Rosay :—
Hamburg

Almeida Prade & Co 1,188
Lima, Nogueira & Co 750
Sion & Co 679
Ramos, Silva & Co 625
Leon Israel Co, S-A 500
B. Gongalves & Co, Lti 361
Cia, Prado Chaves 250
Naumann, Gepp & Co, Ltd 250
Sampaioc Bueno & Co 250
Hermann, Gaih & Co 220
Raphael Sampaio & Co 125
E. Johnston & Co, Ltd 67
_ 5,263
6 «American Legion»:—
New York
American Coffee Corp. 14,000
Oswaldo Ferreirn & Co 3,191
S. A. Levy 500
Mc. Laughlin & Co 480
Almeida Prado & Co 250
—_——
. 18,421
7  «Alpheraty; :—
Rotterdam
Theodor Wille & Co 4,296
Naumann, Gepp & Co, Ltd 1,000
Almeida Prado & Co 1,000
Leon Israel Co, S-A 500
Cia. Prado Chaves 302
Sampaio Bueno & Co 250
7,348
7 «Eubee»:—
Havre
Wright & Co, Ltd 2,000
Nioac & Co, Ltd 1,838
Theodor Wille & Co 500
Raphael Sampaio & Co 500
Hard, Rand & Co 125
4,963
7 «Comhnack» :—
Boston :
American Coffee Corp, 4,000
Almeida Prado & Co 1,750
Teixeira, Martins & Co, Ltd 1,500
Philadelphia
Leon Israel Co, S-A 3,750
11,000
7 «Paraguay»:— :
Hamburg
Hermann, Gaih & Co 280
§ «Delnorte» :—
New Orleans
Hard, Rand & Co 5,000
Junqueira, Meirelles & Co 1,755
Leon Israel Co, S-A 750
: 7,505
9. «Swinburney;—
. New York
Leon Israel Co, S-A 12,173
Hard, Rand & Co 10,000
Theodor Wille & Co 6,000
Arbuckle & Co 5,103
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E. Johnston & “Co, Lid 4,278 -Ramos, Silva & Co’ 375 17 «West Neris»:—
Exp. Café Brasil, Ltd 2,020  Teixeira, Martins & Co, Ltd 360 New Orleans '
Sampaio Bueno & Co 1,000 Yokohama Hard, Razxd & Co 2,175
Lima, Nogueira & Co 750  Instituto de Café ) 362 Vianna Leal & Co 500
Junqueira, Meirelles & Co . 750  Mizukami & Co 2o  Vivacqua Irmidoes, S-A 250
Naumann, Gepp & Co, Ltd 62 L — ——
I'ranco, Soares & Co 500 15.582 2925
Te'xeira, Martins & Co, Ltd 350 10 «Conte Verdes: — 17 «Mandu»:--
Almeida Prado & Co 250 Genca New Orleans
Cti. Pradoe Chaves , 250 Cia. Leme Ferreira ' 623 Vivacqua Ilrmidoes, S-A 5,750
Zander & Co., Ltd 150 Emilio Peirone 616 Oliveira Santos & Filhos 5,500
--—-—  Cla, Paulista de Exportaciu 534 Vianna Leal & Co 1,000
44,199 Exp. Rubiac, Ltd ) so0 A. Pradoe & Co 1,500
9  «Numericy :— “Raphael Sampaio & Co 250 Theodor Wille & Co Ltd. 500
New Orleans Nioac & Co, Lti 250 Houston
American Coffee Corp, 10,000 Nossack & Co 250 Vivacqua Irmios & Co 1,500
Naumann, Gepp & Co, Ltd 1,775  Almeida Prado & Co 250 Oliveira Santos & Filhos 250
S. A, Levy 500  Naumann, Gepp & Co, Ltd 125 Oliveira Brochers 2,000
________ — J. C. Mello & Co 1235 Vianna Leal & Co 500
12,275 lLceon Israel Co, S-A 125 Theodor Wille & Co Ltd, 50
o «Arabia Mardy: - - Messina " Armando Pinto & Co 500
Cape Town Nossuck & Co 250 Cia. Nac. Comm. Café 250
Naumann, Gepp & Co, Ltd 50 Livorno New Orleans opt. Houston
9o «Kergucleny: - Matteo  Lel ) 150 Oliveira Santos & Filhos 2,000
Buenos Aires U, Houston opt. New Orleans
Raphacl Sampaio & Co 126 4,050  Vivacqua Irmios, S-A 4,750
9 «Alsina» — ce——__ Hard, Rand & Co 1,2&
Marseille Tetal Overseas 178.80; 28,000
E. Johnston & Co, Lt 938 — 18 «West Imboden»:—
Cia, Leme Ferreira 750 . .
Theodor Wille & Co 412 CLEARANCES FROM VICTORIA Hard, Rand e{acgsoonvme 1,000
Beyrouth From 25th Jan. to 28th Feb, 1932  Theodor Wille & Co Ltd. 300
Sampaio Bueno & Co ! In bags of 60 kilos Vivacqua Irmios & Co 1,000
T Norfolk
2,001 Jan. 26  ¢Bakersfield»: - Hard, Rand & Co 500
9  «Hollywooi» :— i Jacksonville Baltimore
5. Franciseo. Cal, Vivacqua Irmaos, S-A 2,000 Hard, Rand & Co 3,750
Hard, Rand & Co 3123 Norfolk Theodor Wille & Co Ltd. 1,250
. San Pedro Theodor Wille & Co Ltd. 1,000 —
American Coffee Corp, 500 Baltimore 7,800
Theodor Wille & Co 500 Theodor Wille & Co Ltd. 5,750 19  «Ivo»:--
‘Exp. Café Brasil, Ltl 375 Hard, Rand & Co 3,625 Amsterdam
Leon Isracl Co, S-A 230 QOliveira Brochers 2,500  'Theodor \Yille & Co Ltd. 875
Seattle —~——  Armando Pinle & Co 125
Hard, Rand & Co 250 14,775 Vivacqua [rmfos, S-A 63
E, Johnston & Co, Ltl 259 Feb. 16  «Raul Soures»:— Hamburg
Silva, Ferreira & Co 250 Vigo Ornstein & Co 250
Cia, Prado Chaves 250 QOrnstein & Co 250 —
Theodor Wille & Co 230 Havre 1,313
‘Portland Ornstein & Co . 625 22 «Atalaia»:—
Theodor Wille & Co 2507 Vivacqua Irmios, S-A 250 New York
C'a, Prado Chaves 23 Antwerp Cia. Nac. Comm. de Café 1,500
Vancouver Vivaequa lrmios & Co 126 Arbu.kle & Co 2,000
Hard, Rand & Co 339 Hamburg Theodor Wille & Co Ltd. 500
--—-~  Hard, Rand & Co 376  Armapdo Pinto & Co 250
0,839  Vivacqua Irmios, S-A 125  Vivacqua Irmios, S-A 250
1o «R'o de Janeiro Marti»:— —— ———
San Pedro 1,751 4,300
Theodor Wille & Co 4,502 17 «Pedro Christophersen»:— 24  «Cometar»:—
American Coffee Corp. 2,006 - Gothenburg Oslo via Rio
Iard, Rand & Co 1,378  Vianna Leal & Co 500  Ornstein & Co 163
‘Teixeira, Martins & Co, I.td 275  Oliveira Santos & Filhos 250 ——
Zander & Co, Lti 2350 Stockholm . 24 «Ararangua»:- -
) Houston Vivacqua Irmios, S-A 1,000 Buenos Aires
Hard, Rand & Co 3,622  Hard, Rand & Co 375  Ornstein & Co - 100
Soc, Nacional Export,, Ltd 250  Ornstein & Co 125 e
‘New Orleans Cia, Nac. do Com. de Café 125 28 «Mont Visce»:—
E. Johnston & Co, Ltd 1,750 —_— Casablanca
Lima, Nogueira & Co 500 2,37  Vivacqua Irmdos, S-A 254
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Gibraltar COTTON, SUGAR AND RUBBER QUQTATIONS
Armando Pinto &OC: 125 Cotlon Service During the Week-ending March, 3rd - 1032
ra - .
Orostein & Co 24 verpool 12,30 P, M. %W w1 2 3
Vivacqua Irmdos, S-A 188 mambuco  Maceis  afir spot 589 582 577 539 578 6.88
Armando Pinto & Co 500 American Middling spot 599 592 567 372 591 581
Theodor Wille & Co Ltd. 125 American futures . March 5.55 549 5.3 _ _ -
Cia. Nac. Comm. de Café 875 May 555 550 545 543 543  5.53
Vianna Leal & Co 125 July 5.56 552 547 5.44 5.44 554
Alger October 5.61 557 553 549 5.49  5.58
Ornstein & Co 1,202 January - - - %56 156 7.6
Vivacqua Irméos, S-A L8  ew York American Mid. Uplands 7.44 743  7.35  7.57 757 .70
Armando Pinto & Co &4 » American futures March 7.05 1.3 7.00 — — —
Theodor Wille & Co seo May ' 6.91 692 686 7.00 7.20 7.0
Marseille July .05 7.07 698 696 715 7.06
Ornstein & Co 125 October 728 %23 T4 14 T3l T2
Armando Pinto & Co 250 January = - B 7.34 152 .44
, Valence 125 Sugar Service
Ornstein & Co New York futures March 0.86 0.2 085 080 003 090
Armando Pinte & Co 125 May 0.94 688 093 096 1.00 0.9
l0 tein & C Genoa 63 July 1,01 0.95 0.90 1.02 1.06 1.04
Theodor Wille & Co Lid. 125 September o e o o I
Tanger London futures March 6/11/4 6/11/4 o 6/3 (’_/ 3 1/ s o
Armando Pinto & Co 63 May 6/33[4 G/33ja ol / e
Cevita Vecchia August 61 6/ G/4 G/6 6/ 1/0 /8'
Ornstein & Co 125 October 6/8  6/68/4 65  ¢/7  €Y12
Larache
Hard, Rand & Co 62
Philippville COCOA Melbourne 780
Armando Pinto & Co 188 Movement of Cocoa at Bahia Brazil-Santos 105
Alexandria . Porto Alegre 200
: . ) Ny During the month of January 1932, o 21
Armando Pinto & Co 09 (Statistics of Correa Ribeiro & Coy  Recife : .
Santander Bags Puerto Colombia 500
Armandoe Pinto & Co 63 Exported 145.840 Sydney 500
Oudja . Montevidéo 506
Ornstein & Co 251 Received 145,343 Marseilles 400
T —  Newfahrwasser 167
i 680 stack 131,325  Gothenburg 100
20 «Patricia»:-- —— .. Nantes 50
, .New Orleans Shippers e
Theodor Wille & Co Ltd. 1,500 Bags Total 145,840
New Orleans Wildberger & Co 47,734 ——
20  «Lorraine Cross»:— Correa Ribeiro & Co 27,371
New Orleans Hugp Kaufmann & Co 22,200 |
Hard, Rand & Co 21250  Tude Irmio & Co 20,985
Houston J. Stevenson & Co iLd. 12,442 I
Hard, Rand & Co 300 Epiphanio Souza & Co 5,583 Yp OGRAP HIA
" Houston opt. New Orleans Steinbach & Vion Uslar 4,000
Hard, Rand & Co 1,950 Cia. Braz. Exportadora 2z525 ATHEN AEUM
——-—  Scaldaferri Irmio & Co 2,000 : .
4375 Alfredo J. de Carvalio & Co 1,000 g oy he fac. fomo.
29  «Atlanta»:— ——
Naples Total 145,846 General Printers and
Vivacqua Irmfos, S-A 4,383 R Bookbinders. Specia-
Ornstein & Co 2,625 Destination lises in Art work, for
A. Prado & Co 1,838 New York 84,585 which it is renowned.
Armando Pinto & Co 1,000  Boston 22,300 Book-work, Journals,
Hard, Rand & Co 250  Hamburg 9,279 Periodicals, etc. Gua-
Trieste Philadelphia ' 6,000 1 ranted workat Mode-
Vivaequa Irmios, S-A 1,250  Buenos Aires 4,100 rate Prices. Printers ot
Ornstein & Co 375  Amsterdamr 3,900 § «Wileman's Brazilian
Armando Pinte & Co 125  Malmoe 3,000 Reviews.
Venice Sdo Francisco 2375 *
Ornstein & Co 188 Antwerp 1,600 AV. MEM DE SA, 236
'Theodor Wlll:v& Co Iid. . 125 Havre : 1,450 TELEPHONE 2-3617
Arbuckle & Ca 63  Genoa 1,425
———  Rotterdam 1,400 Rio de Janeiro
12,222 Stockholm v - 800 i

L ¢ L S S——
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SHIPPING.

STEAMER'S MOVEMENT.

LAMPORT & HOLT, LIMITED

«Delambre» from Liverpool,’ Bahia, Rio and Santos, left
Rio Grande 5th March for Buenos Aires.

«Balfe» from Liverpool, Lisbon, left Rio 9th March for
Santos, Rio Grande and the River Plate.

«Nasmyth» from Glasgow, left Liverpool 24th February
for Bahia, Rio, Santos and Rio Grande. Due at
Rio 15th March,

«Holbein» leaves Glasgow 19.h March, Liverpool 24th March
for Leixdes, Bahia, Rio, Santes and Rio Grande.
Due at Rio 13th April.

«Riela» leaves Glasgow 16th April, Liverpool 23rd April
for Bahia, Rio, Sanlos and Rio Grande. Due at Rio
14th May.

«Herschel» leaves Glasgow 80th April, Liverpool 7th May
for Leixdes, Bahia, Rio, Santos and Rio Grande.
Due at Rio 28th May.

«Bronte» leaves Glasgow 28th May, Liverpool 4th June
for Bahia, Rio, Santos and Rio Grande. Due at
Rio 25th June.

«Balzac» from New York and Savannah, left Pernam-
buco 5th March for Bahia, Rio, Santos and Buenos
Aires. Due at Rio 19th March.

«Swinburne» left New York 8th March for North Brazil
poris,

«Bonheur» leaves New York 19th March for Jacksonville,
Rio, Santos and River Plate ports.

«Bronte» from Rosario, leaves ‘Montevidéo 15thu Marchi
for Rio. Leaves Rio 21st March for Las Palmas
and Liverpool.

«Lalande» leaves Buenos Aires 1st April for Rio. Leaves
Rio Tth April for Las Palmas and Liverpool.
«Balzac» leaves Buenos Aires 5th April for Las Palmas,
Liverpool and Glasgow, probably calling at Santos

and or Rio.

«Sheridan» leaves Santos 19th March, Angra dos Reis
20th March, Rio 20th March for Trinidad and New
York.

JOHNSON LLINE
% Luiz Campos Filho & Co -— Agents

«M-$ Kronprinsessan Margareta» left Gothenburg on the
23rd ult., for Rio, Santos and Buenos Aires. Due to
arrive here on the 17th inst.

«M-S Lima» left Gothenburg on the 6th inst, for Rio,
Santos, Montevidéo and Buenos Aires. Due to arrive
here on the 28th inst.

«M-S Suecia» due to leave Gothenburg on the 23vd inst.,
for Rio, Santos and Buenos Aires. Due to arrive
here on the 17th April.

«M-5 Pedro Christophersen» due to leave Gothenburg on
the Tth April, for Rio, Santos, Monievidéo and Buenos
Aires. Due to arrive here on the 2nd May.

«M-S Valparaiso» due to leave Gothenburg on nthe 23rd
April for Rio, Santos and Buenos Aires. Due to
arrive here on the 16th May.

«M-S Suecia» left Buenos Aires on the 22nd dJanuary,
Santos on the 28th, Rio 30th January, Victoria 1st
ult., and arrived at Gothenburg on the 28th ult.

«M-S Pedro Christophersen» left Buenos Aires on the
7th wult., Santos 13th, Rio 15th, Victoria 17th, Bahia
-20th ult., for Sweden and Finland.

«M-S Valparaiso» left Buemos Aires on the 2Ist ult
Santos 26th, Rio 29th ult, Victoria 2nd inst., for
Sweden and Finland.

«M-S Pacific» left Buenos Aires on the 2nd inst., Santos
Tth, due to leave Rio on the 9th, Victoria 11th imst.,
for Sweden and Finland.

«M-S San Francisco» due to leave Buenos Aires on the
12th inst,, loading at Santos, on the 17th, Rio 20th,
Victoria 28rd, Bahia 26th inst., for Sweden fand
Finland.

MUNSON STEAMSHIP LINES
Federal Express Co — General Agents

«Southern Cross» sailed Buenos Aires 27th February, Santos
2nd March, Rio 3rd March direct to New York
where she is due to arrive 18th March.

«Western World»» sailed New York 20th February, Ber-
muda 22nd February, Rio 4th March, Santos 5th Alarch.
Due Montevidéo 8th March, arrives Buenos Aires
9th March, sails 12th March, arrives Santos 15th
March, sails 16th March, arrives and sails Rio 17th
March. Due Trinidad 24th March and New York
29th March. :

«American Legion» sailed New York 5ith March. Due Ber-
muda Tth March, Rio 18th March, Santos 19th March,
Montevidéo 22nd March, Buenos Aires 23rd March.

MC CORMICK STEAMSHIP CO. P. A. B. LINE)

«West Ira» sailed Buenos Aires 20th February, Montevidéo
22nd February, Santos 29th February, Rio 1st March,
Bahia 5th March, for Trinidad, Colombia and U. S.
Pacific Ports.

«\West Nilus» sails from Buenos Airves 9th Muu_h, Monte-
vidéo 10th March. Due Santos 13th March, sails 15th
March, arrives and sails Rio 16th March, arrives
and sai's Bahia 20th March for Trinidad, Colombia
and U. S. Pacific Ports.

«West Camargo» due Rio 29th March, from U. S. Pacific
Ports thence direct to River Plate.

AMERICA LINE, HAMBURG
Agents,}

HAMBURG - -
(Theodor Wille & Co Ltda,,
WGeneral  Avtigass  leaves Humburg rath March for  Brazil

and  River Plate.
«General  Osorio»  leaves Rio 1gth Marvch  for Europs it

I3ahia.

cGeneral San Martine  left Rio st March for Europe via
Ltahia,

«Bayerty: left  Hamburg 27th  Feb, for Brazit aal River
Plate.

«Palatia» en route for Hamburg from USA Gulf ports,

cParagueys lett Antwerp 2nd March for Santos and Souch
Brazil.

cPatricias  left Rio 28h Feb. for USA Gull ports it
Victoria,

«Phoenicias en route for Hamburg from USA Gull pors,

«Phrygia» left Antwerp z4th Feb. for North & Mil-Brazdl,

Wucrttemberg» at Hamburg.
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HAMBURG - SUEDAMERIKANISCHE ' 50000000000 0000003000C000500COCOSEO000E )
'DAMPFSCHIFFFAHRTS - GESELLSCHAFT, — HAMBURG . . - !
(Theodor Wille & Co Ltda., — Agents.): ==.==msiuns “' mmun m= u de 'ﬂﬂ==e=|f===ﬂ==m'ﬂllﬁll

- - . Hom. CHAPLAIN—-Ven. Archdeacon
Morrey Jones.
Seamen’s Institute
Rua Saccadura Cabral, 61
Rio de Janeiro

Subscriptions and donations are badly needed
to defray the cost of upkeep of the institute. Another
five contos of réis per annum would place us upon a
sound financial basis.

«Cup Arconar due Baires 1oth March from FRurope and
Brazil,

«Cap Polonio» at Hamburg.

«Cap Nortey at Hamburg,

«Antonio Delfino» at Hamburg, .
«Montc Olivia» left Santos oth March for Sio Francisco

do Sul,
. . subscriber, why not
«Monte Pascoals leaves Rio 11th March for Europe via becomlef z::? a:ﬂl;mse:ll:::: yvl:itetlil ‘the i;stltutg last
Bahia, year and 526 meal Tickets were issued to the distitute. -

«Monte Rosa» at Hamburg, THF MISSIONS TO SEAMEN IS SADLY IN NEED OF
«Monte Sarmiento» left Hamburg s5th March for Brazil ang d NEWPAPERS AND MAGAZINES.

River Plate, 200080000812065800000000000000d 00000 0000000

«Argentina» at Hamburg, 2000C0000C00000O00000080000000CEZ DOCCOSCOGE
«Bahia» left Rio 2oth Feb, for LKurope vin Vietoria,

o Jeft Rio sod ope Vi BRITISH SUBSCRIPTION _LIBRARY
«Entrerios» loading at Sowth Brazil ports, S RUA SACHET No. 3 - 2nd Floor

«Espafiay at  Hamburg, (Just behind the Jornal do Commercio Building)'

«La  Corufiax left Rio z2nd Feb. for Lurope, APPLY TO THE LIBRARIAN FOR

«Parand» leaves Humburg  2nil April for Mid Brazil,

«Pernambuco: left Rio zg9th TFeb, for South Drazl poris . MEMBERSHIP, 1008000 yearly or Temporary Member- g

via Santos, ship at special rate during your short stay in Rio.

«Rio de Janeiro» left Rio sth March for Europe via Vicrorit,
«Santa Fé» at Hamburg,

MANY OLP & VALUABLE BOOKS
LAROE SUPPLY OF MODERN BOOKS OF PFICTION,
DAILIBS AND ILLUSTRATED WEEKLIES,
BRITISH & AMBRICAN MAGAZINES IN CIRCULATION

«Santa Theresay at Hamburg,
«Tenerife» discharging at Hamburg,
«Vigos at Hamburg.

Villagarcias  at Hamburg,

| E
{’ SUBSCRIPTION FORM v,
| ?
|
’ : |
WILEMAN’S BRAZILIAN REVIEW |
! Q CAIXA DO CORREIO (P 0. Box) 809
_ RIO DE JANEIRO
Please enter 5 subscription fo Wileman’s Brazilian Review for one year begin-
nng . |
for which o enclose ... ?
Name ... %
Address ... gg
I
TERMS OF SUBSCRIPTION (Pest Free)
InBrazil . . . ., . .. Rs. 1005000 Payable in advance
Elsewhere . . , . . . . £5-0-0 " » » e
’ Single copies (to subscri- $5
‘; bersonly) . . . . . . Rs. 25000 !
- I




