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' MOTOR VESSELS “A" STEAMERS «“D* STEAMERS

: — - i - B

! ALCANTARA 20 Dec. | ALMANZORA 29 Nov. | DARRO 30 Nov.

’ y DESEADO 14 Dec.

i - ASTURIAS 7 Feb. | ARLANZA dan A -

| ASTURIAS 31 M ALMANZORA 21 Feb. an.

j . DEMER Y Feb.
1 " | ARLANZA 13 Mar. | oo OA“A S
ALCANTARA 28 Apr. ALMANZORA 17 Apl‘. DESEADO 22 Mar.

ASTURIAS 26 May  ARLANZA 15 May | DESNA 19 Apr.

THE ROYAL MAIL STEAM PACKET COMPANY
RIO DE JANEIRO: AVENIDA RIO BRANCO, 51/55-TEL. 8000-4
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Booth Lme leerpool

Regular Service of Passenger and Cargo Sleamers lelween

NEW YORK, NORTH, MID and SOUTH BRAZIL

(CALLING AT BARBADOS)

‘ also between
LIVERPOOL, HAMBURG, ANTWERP, HAVRE, VIGO, OPORTO, LISBON,
MADEIRA, PARA’, MANA’OS, MARANHAQO, CEARA’, PARNAHYBA. IQUITOS

Agents  for 'NORTH and SOUTH AMERICA

PARA PERNAMBUCO  Frederick von Sohsten |BAIITA

MANAOS NATAIL Julius von Sohsten RIO DE JANEIRO

MARANHAO 0 Witson Sans| CABEDELLO S. A. Wharton Pedroza | SANTOS Wilson Sons
CEARA & Co, Ltd.] MACEIO it B Paterson RIO GRANDE DO SUL @ & Co.. Ltd.
PARAHY A VICTORIA Arbuckle & Co. PELOTAS

10UKT0S FLORIANOPOLIS Guitherme H. Chaplin | PORTO ALEGRE

PARANAGUA: Empreza de Melhoramentos Urbanos de Paranagua. S30 FRANCISCO DO SUL.
R. O. N. Addison. BARBADOS: H. Jason Joues & Co.

Booth American Shipping Corporation

17, BATTERY PLACE — NEW YORK ‘

PHE NORWEGIAN SOUTH AMERICA LINE

REGULAR SERVICE BETWEEN
Norway, Denmark, Finland, Baltic Ports, Brazil. River Plate & vice-versa.

FOR RIVER PLATE: FOR FINLAND, DENMARK,
BALTIC PORTS & NORWAY:
BORGLAND —nd hall December

BRA-RAR — middle January PARA 26th November
CRUX - 1i4th December

NORMA 27th December
For further particular apply to the Agent

RUA S, PEDRO N, 9 —RIO DE JANEIRO

FREDRIK ENGEI—HART =~ PRACA DA REPUBLICA, 51 — SANTOS

] =====N
ﬁTHE CITY OF SANTOS IMDROVEMENT COMPANY, LIM[TED H
gi! Ig

Estado de Sao Paulo — Caixa 4 — Santos

GAS DEPARTMENT. — Special cuke and tar produced by the comtinwous carbonization process: Also soft piteh
for waterproofing purposes, crude benzol and oils for the manufaeture of desinfectants.

WATER DEPARTMENT. — Distribution on the constant supply system. Special cheap rates for industrial supplies.
Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.

FLECTRICITY DEPARTMENT. Installations of any magnitude for Light and Power. Cheap power for
long-hour consumers. Motor repuirs.

TRAMWAYS DEPARTMENT. Seventy kilometres of rapid electric service. Season Lickets with non-stop
service. Special terms lor large parties, parcel delivery; service to all points. Electric transport of

goods and building material at ch eap rates. Goods from interior should be despatched «Companhia City,

Desvie Saboc.»

MOTOR OMNIBUS SERVICES: ‘Town, Avenucs and Beach.

Telegram Addres: «CIDADE» — Santos
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THE RIO*DE- ]ANEIRO FLQUR MlLLS & GRANAR]ES LIMITED.

© Head Oﬂice H N OHices:
48, Moorgate, " . R.ua da Quitanda,106/110
- London, E. C. 2. h Rio de Janeiro.
. , DEPOSIT: T
Rua Curityba, 434 BELLO HORIZONTE.

Representatives in the Argerntine:
Soc. Anényma Moline Inglés (Argentina) Litda.,
. BUENOS AIRES ROSARIO BAHIA BLANCA
Calle Sarmiento, 443. Calle Cordoba, 1438. Calle O'Higgins. 32
FLOUR MILLS: Avenida Rodrigues Alves, 437 (Caes do Porto)

The Mill’s Marks Are: Awards:
“BUDA NACIONAL'' - Gold Medal - Paris ........
“NACGIONAL'" . Grand Prix Brazil St. Louis
“SEMOLINA" ' » » » :
“BRASILEIRA” » » Brussels ......
“(.UARAM » » Tarin . . ..cc....

.. Hors: Concn:rs Internatlonal Centenary Ethnbltlon oI Brazil 1922

COTTON MILLS: Avenida Redrigues Alves, 437 (Caes deo Porto)
Grand Prix - International Centenary Exhibition of Brazil 1922

M OINHDO PAULISTA LIMITADA.
MILLS - SANTOS
TELEGRAPHIC ADDRESS “MOPALA” OFFICES: RUuA Boa Visra, N'7 — Sio Pavno
. The Most Modern Mills in Brazil.

AGENTS FOR:

()Bi”scoi’foﬁsl I:AI)YMBC)RE' Ltda. Massas Alimenticias
uality equal {o English biscuils But at ha he price r . . .
oueliy oo o PRt athall the prt AYMORE Limitada

Grand Prix:

International Centenary Exhibition ol Brazil 1922 Hors Concours:
Exposicdo Indusirial e Agricola do Estado de Minas

. Hors Concours: 5 < R po
EXposivao Induskial ¢ Agricola do E, de M. Geraes, juiz de Fora, 1927 Hors C::Es:rjsmz&d;‘z(:‘d",é%‘ ’o! jury .

Hors Concours & member of jury: Exposicdo de Agricultura. Indusirial e Commercio,
Exposicav dc Agricullura Industria, ¢ Commercio, Bello Horizonte 1927 Bello Horizonte. 1927
These factoncs are equipped with the most modern and hygienic machinery, every care being taken in the manufactureo
their products.

TeLEGRAMS : “EPIDERMIS® R10JANEIRO - TELEPHONES: 4=1450/1 - Post Orrice Box No. 486‘ :
Agencies in every State of Brazil

.’THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN'S LEADING EXPORT JOURNAL.

Founded 1892,

ERCHANTS, IMPORTERS, and AGENTS in Brazil who are interested in the Trade ot Great

Britain should Subscribe reqularly to this old-established and influential publication.

It provides ifs Subscribers with the most exhaustive and exclusive commercial news service,

and is the connecting link between British Manufacturers and Merchants in all parts of the world.
The Annual Subscription is 10s., or 25s. for Three Years, which
includes unlimited use of its Information and Agency Departments.

“The British Export Gazette” is Invaluable to Buyers of British Geods aand all whe

Want to Represent British Firms in Brazil.
Head Offices: 76, FINSBURY PAVEMENT, LONDON, E. C. 2.
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Estabhsheﬂ 18687
EDITOR — H. :F, WILEMAN,

OFFICES: RUA DA "QUITANDA, 161 1 o I\NDAR
‘ ' " " 7Sala 47 ) o
RIO DE JANEFRO™ -'¢ *v 70w
_ Tcelephone: 1966 — Caixa do Corrcm (P O
ST "Box) "800,
Lt Tcl .ln:ss “YREVIEW?, - ‘Riojanciro,
S .

Redactor Responsavel: . H. . WiLEMAN.
Redacgio ¢ Administracﬁ Rua da Quitanda,. 101, 1.0 andar,
. —o——
; All Commumcalmns to "be  addressed to the Editor,
1 Guhscnptlons (Payable in Advance):—
. Brazil, 1008000 per annum. Abroad £ 5 per annum,
 Separate copies 28000. Back Numbers- 25500 per copy.

: ADVERTISING RATES ON APPLICATION
: AGENTS

. NICTHERQY :—
José Kemp, Villa Pcrenrn Carnciro, 70,

SAO PAULO:—
C. T. Nash, c/o "Anglo-Brazilian Chronicle”, Caixa
Postal: 2124,

‘' Correspandence or Articles signed with the writer's name
" or initials, or with a pseudonym, or that are marked,, Com-
- municated”, The Editor must likewise not necessarily be
“held in agreement with the views therein contained or
" with the mode of expression. ‘

In accordance with the Brazilian Press Law, no cor-
resposlence or contribution will be published in this Review
unless authenticated by the date, name, and address of the
comributor, though not nccessarily for publication.

Amnouncements of births, deaths and marriages con-
cerning subscribers and friends are inserted in this “Review"
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8 CHARGEURS REUNIS ET SUD-ATLANTIQUE
: PASSANGER SERVICE

For River Plale For Europe

Passanger de luxe Service
— For Lurope 5 Jan.
L Aﬂanhque — For R. Plate 20 Dec.
{40.000 tons )
MaSSll]a — For Europe 13 Feb.

11 & 13 Avenida Rio Branco.
Teleph.: 4-6207 Rie de Janeireo

SO O OO0 0 N T

i

PARA‘
" .. Al Lobo & Cia.,, Rua Santo Antonio, 62
p MARANHAO —
A. Lobo & Cia, Rua Nina Rodrigues, 45.
. LONDON — :
: G. Street & Co., Ltd., 6 Gracechurch Street E, .
& C. 3.
" NEW YORK:—
"The Tea and Coffee Trade jJournal”, 79 Wall
K Street.
* COPENHAGEN:—
“The Scandinavian Shipping Gazette”, 38 Vestre
Roulevard,
Notice:— — The Editor is not responsible for

“Direct Cargo Serwce from Rio dé Janeiro _

and: Santos_to -South and East Afrlca11‘,,._Ports, .

CArizona Maru

THEJAPANESE-STEAMER =+ - -

(Under (Contract) r

Leaves 14th December, 1931, for 3
Cape Town; ;
East London,Durban, and Lourenco Marques -

For further particulars apply to: :
F. CUMMING YOUNG K

Agent for the Rip Cape Line, Lid. _

32, Rua Conselheiro. Saralva, 32

Mossel Bay,  Port Elizabeth

lelephone -3-3150 ,
RIO DE JANEIRO *
| ¢
Mail Fixt
To Europe:
During  the Months of  November and  December
2} — «Uranizs.  Lloyd  Real  Hollandez,
24 — «Lutlantiques.  Sud-Atlantique,
z4- 1. Brigades., Nelson Line,
28~ Conte Vepdeo o Lloyd  Subaudo,
2g — Almanzoray,  Royal  Mail, '
30— «Darros, Roval  Mail,
30— Farmoses. Chargeurs  Reunis:
f - cAndalucin Starr, Blue Star Line,
5 —«Sicrra Cordoba..  Nordd  Lloyd  Bremen,
53— =M. Chieftains, Nelsou  Line,
To the United States and Japan:
24 — «BEastern Princes. Fumess  Prinec Line.
26 — sAmerican Legions,  Munson  Line,
5 —«Southern  Princes, Furness  Prinee  Line.
g - Suntos M-, Osaka Shosen Kaisha,
To the River Plate:
26— «Deseados,  Royal M,
28 — «Monte  Pascoarl, Hamburg Sued,
29 — «Almeda Stary, Blue Star  Line,
30 — «Zeelandinn, Lloyd Real Heollandez,

30—« Monarchs. Nelson Line.
1 —«Conte Roussor. Lloyd  Sabaudo.

3—«Western  Princes, Furness  Prince  Line,
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- “CABLES BLITE

London
186 Bishopsgate St.

Paris
5 Av: de I'Opera

New York .
Broadway 769

ROBES, TAILLEURS, KNIT GOODS
COATS & WRAPS,
DRESS MAKING - UNDER WEAR
FURS BABY-LINEN
MILLINERY CORSETS

MAPPIN STORES

. DEPARTMENTS

DRESS MATERIALS HABERDASHERY
GIRLS FASHIONS TRIMMINGS, LACES BAGS & VANITIES TAILORING
RIBBONS, FLOWERS FANCY GOODS
GLOVES, HOSIERY MUSIC
NEEDLEWORK

Furnitare & Furhishing, Carpets, Household Linens, Domestic Department.
_ Hairdressing Beauty Salon—«Exprinter» Dept. and information Bureau
TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING -

CORRESPONDENCE
“CAIXNA 1391

Branches At:

Rio de Janeiro
R. Sen. Vergueiro. 147 -

S. PAULO

MENS OUIFITTING

BOYS QUTFITTING
TRAVELLING REQUIS-.
HAIRDRESSING ITES
BOOTS & SHOES

Notes

THE EXCHANGE MARKET

The exchange market or the Bank ol Broazil rates
hardened somewhat during the past week, owing to the
fall in the sterling cross rate. On Saturday last, the Bunk
af Brazil quoted the following rates, as compured with

the previous Saturday (7th):—

On lLondon On N. York

Milreis
90 duys vate per
d. per Milreis Dollar
milreis per £ Sight
Nov. 14th, 1931 4 5/128d 595419 165100
Nov. Tth, 1931 4 1/128d 595883 165100

Cross rates on 14th inst. compare with thuse of

Tth inst. as lollows (closing rates):—

f.ondon on (per L sterling):—

N. York Puaris Berlim
Dollars Francs Marks
November, 14th ’ 3.77.00 96.15 15.75
November, 14th 3.80.00 96.75 16.00
Fall T 00800 0060 0025

At the time of writing (1Tth) the local exchange
market is nominal, the Bank of Brazil posting 90 days at
4 1:128d equivalent to 59$883 to the U, the dollar at 165100
sight and the franc at S$637.

Prospects for the Future are ne better: in fact, we
muy be excused for being somewhat more pessimistic owing
to the resignation of the Minister of Finance, Sar. José
Maria \Whitaker, which factor has, without doubl, made the
local market, as well, il not more, foreign banking circles,
whose confidence on the retiving Minister was  virtually
unprecedented, less hopeful. The forced retirement of
Snr. Numa de Oliveirn from the Department of Finance
of Sio Paulo, another calamity, has given rise to further
and very delicate apprehensive sentiment. The controlled
rates of the Bank of Brazil, consequently, ure no criterion
to the undercurrent sentiment of the exchunge muarket. Pros-
peels are, therefore, less promising than when we wroté
vur  lust report.

In the meantime, the political situation cam the de-
mands of the Coffee Indusiry, verging on un ullimutum,
are of such a nature !_.hut, prior to further comment, we
must analyse the situation judiciously, before we arrive ab
further conclusions. In  our next issue, consequenily, u
thorough uand unbiassed analysis will be published, so that

vur foreign readers muay appreciate the local situation

closely. .
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THE SANTOS COFFEE MARKET WEEK ENDING,
_NOVEMBER,_ sath, 3931 . 75307

(Fram Onr Own Correspoadent)

e

We have once more to report on 2 maost disappointng
mitrkel,  Everything  was  shaping  well, when  suddenly  po-
litical conditions upse:- the proverbinl apple-cart and  the
demand from abroad, scared by the general uticertiinty, fell
off almost completely, As @ result and notwithistanding a
rather firmer option market; a general feeling. of ‘depression
has once more taken hold of the market and “we have 'to
awiit the actuation of the new political « nételigion  in
Sio Paule, hefore any improvement can takic place,

Conscrvatively, huwever, #iny depression, ‘like tht present
ane, catt unly be temporary, as Coffed ‘prices are too nt-
tractivc 1o buyers all the world over and the “moment  that
political cunditions  become  sertled] we inust  inevitithly, ex-
perience a rally,

The tollowing are the closing  quotitons:

Centract A Contruer B

Naovember 13%375
December 1 00
Jimuary 1 oo
February 155475

Exchange firmer as regards Sterling with the £ quot-
cd at 4.13/128d., whilst the Dallar remains unchanged  ar
158690,

s bt

O
P

15 MOTOR SHIPS
TOTAL TONNAGE 108.600 TONS.
Regular Service between
Finland, Sweden-Brazil, Finland Sweden-River Plaie,
Finland, Norway, Sweden-Chile and Perni, Sweden,
Norway-North Pacific, and vice versa,

Outward Sailings From Sweden:
KR, MARGARETA due Rio on the rgth November
LIMA ~- due Rio Sth December,
SUECIA — due to Jeave Goth. on the 26th November,

Sailings for Sweden & Finland: From Rio:

M-5 VALPARAISO — 20th November.
SAN FRANCISCO - 30th November.
SANTOS — 10th December.

For further particulars apply %e the Agents: —
Williams & Ceo, Pernambuca, Gueudeville & Co.,
Bghin; Hard Rand & Co., Victoria; Johnson Line Agen-
cies, Santos; Wigg Brothers, Rio Grande; and or
- LUIZ CAMPOS FILHOS & Co.
RUA 1.° DE MARCO, 117 — RIO DF JANEIRQ
B OPCCOOGO000C000CaoOOICEO00EANEOCO00000CE I

LAMPORT AND HOLT POSITION

nerltrn ~on -the posito of ~the - Lamtport— Holt Lire;
’F'Iif/lt’l]’:'): af Octalier lost stafes 1he Jollowing:——

=

3

The report and accounts of Lamport and Holt, Ltd,,
and of the Liverpool. Brazil and River Plue Steam  Na-
vigation Company. Ltd,, for the twelve months ending 3iat
December last, which were reproduced in last weeks issuc, -
showed, @~ was antecipated. a loss on running, in addition
to the large capim losses duc 1o the unfortunaie invest-
ments of the Companies, and  to  the great drop  which
hus taken place in the value of vessels built immediately
ifter the war, when costs were about  four times  pre-
war figures. To understand  the full extent of the latter,
however, one has to wurn to  the detiiled report on the
positios made by Sir William  MelLintock, the recever and
manager of the Company, which was also  given in last
week's dssue. Accopding to this statement, there are serfous
Tesses on all the investments: these should never have been

acquired  as in practically  every  case  they  had  nothing
whitever 1a do with the carrying on of the  business  of
the Companies in the South Aferican Trade.' For instance,
seeing  that Moessrs,  Lampon atd  Bolt owned the whole
of thz shares in the  Liverpool Brizl Company, one can
hardly  imagine that there could be  any justification  for-
the Tattee concern acquiring £82.770 of preference  shares:
in the former, and @t s cqully difficult to :|prcri:u’c why'
C284,665 of preferepce  shares in Elder, ])(-mp'slc:‘ and’
Company  should have been purchased, While a  fegards;
Lampor: and  Holt, by what conceivable ;c;lsnhing could
the interests of the sharcholders of that Comprany be further-
cd by the purchase of £764,000 of ordinary stock in the
Royal Mail Company, £6135000 of Elder Dempster’s pre-
terence shares, Xz75.000 of Coast Lines shares, £3564,427
of  Goast  Lines  debenwures,  C300,000 of  ordinnry  shares
in the Miss Line, il L8os5.080 of ardiniry shires in David
Colvilie and Suns ?

I othere had been U handsome profit on the investment
of these large sums. the action ot the dircctors  would
doubtless have eseaped  hostile comment, but. s the result
hias been anapparent loss o the Company of no less than
L2210612, in wldidon o the amounts which  have  been
writtet off these dnvestients o the past, the acton  of
those  responsible is open to very severe criticism, | am
afradd  thar, in he last fifteen  years. the directors  and
managers of a0 number  of  our shipping  Compaoies  have
thouglit they  were justified in investing  their  sharcholders’
Ioney in o other concerns in which  they  were  interested.
or in ordivary  shares in trading Companies,  without, ap-
parently  considering whether the position of  the  sharehol-
ders wenld be ultimately improved by the investment, They
no doub: acted quite honestly and within their powers, and
meosumeinstances big profits have been obtained  in o this
wity. That  howaver. is not the peint, There may he no
legal obligition compelling them to do so, but it is clearly
for the dircetors of  shipping  Companies o see thar  the
reserves md surplus funds are represented  cither by ships
ur other assets for the varrving on of the business, or
. in their wisdom, this is not desirable at the moment,
then by gilisedged  securities which  can be  turned  intn
cask i s0 omoment's notice, It s a fact that owing  to
this simple precagtion not having  been  tiken not ence  of
the investments of either Lamport and Holt or the Liver-
puol Brazil Company could cver have been reacdily  solit
it funds were urgently necded—as they are at present,

In the Royal Muil group, the investing of the funds
of the wvarious Companies in cach other's shares was cir-
ried to such- an extent as to gravely imperil (he  futurce
of the group from the. very start, for it was obvious that

-
-
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the failure of one member of ithe group must have' a
more scrious effect on fhe parent Gompuny than if each
had carried on its business in the ‘ordinary way and placed
its surplus funds in- gilt-edged sccurities edsily., realisable
on the Stock Exchange. In the present casc there secms
ta be little doupt that, if the business of the two Companizs
I-am desling with had been managed. as it should have
been, and the surplus .moneys . used solely to further the
interests - of  the;, Cumpanies concerned, both  would to-day
have been able to meet all their [abilities. and the share-
helders would have been receiving  dividends out of carn.
ings or interest. or, all events, wauld have had their ca-
pital intacr,

For instance, the Liverpool Drazil Company | would
have been better off to the extent of £367,438h1d the shares
in Lemport and Holt and Elder, Dempster and Company
not been purchased while the Lamport amd Tiolt prefer-
ence shareholders would have been in a confurtable posi-
tion had that Company’s moneys been invested unly in
cencerns  which  directly  affecied  its  grading or in il
edged securities. As it is, assuming  the  «ostimired  valuess
to represent the realisuble vajues of the assets as a going
concernn. though the debenture  holders nuy  receive  rtheir
sapitui back in full with inwerest, nothing will be left for
the helders of the £4.680.071 of preference and ordinary
capital. It is a deplorable state of aftairs o have to place
before the sharcholders, Sir Willlam  MeLintock  confirms
the general opinion that the ordinary stock of the Royal
Mail Company and the 6 172 per cent. preferenct  and
ordinary shares iu Elder. Dempster and Company hive «@n
realisable  vajue under present  conditionss.  As  the paii-up
capital of these two Companies (the Royal Mail and Elder
Dempster)  witals  £17,285000,  which  is  increased  to
L2965 071 i the Limport and - Holt capitl is added,
the lesses made are colossal, and hive been largely ciused,
as 1 have already stated, by the unfortunate decision of
these in comrol of the group to imvest the moneys of the
Campnnies  in ench other's  shares,

While, however, the heavy  capital losses_ ot the pass
are appirent, and have to be submitted e, what the deben-
wre holders of Lamport and  lolt are anvious to know
is how they stnd, And o this regard the auguries are
by no means bad, Sir William M:Lintoek shows that. by
drastic ecanomy in every direction, the minagers have heen
able to make ends meet sinee he took  control, the loss
on trading, after providing tor the wading loss of  the
Liverpool Brazil line. for the period from st January 1o
26t August last year, amounting to £379.404, while from
the zz7th August, when he was  appoeinted  recciver  and
mznager, to the end of the year, there was a profit un
tr:l‘ding‘. after providing for the trading loss of the  Liver-
pool  Brazil Company, of £4|;, It s sited  that  since
3ist December further losses on voyages linve been aveid-
ed. and that, after including income from investients, there
v balance of net revenue in hand, before making  pro-

is
vision for depreciztion and debenture interes
our, however, that «until there is an impmvumlrnr in freights

It is paointed

and trade comditions, it is unlikely rthat it will be possible
to earn iny substantial amount tewards depreciations. which
is not surprising when regard is had to the disastrous state
of uffairs in the freight markets of the world, and  es-
pecially in the South Americin (rade. in which the Com-
pany is concerned, and which has necessitated the Liying-up
of 17 out of its flect of 3t vessels, ‘

It is. of course, misleading to compire the results ot
trading last year with those shown in previous accounts
of Limport and Holt, but, for what they may be worth,
it may be stared that the léss on trading of £378,989
shown for 1930, before providing for depreciation and de-
benture interests, comparés with a profit of £235,884 in
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1920. £r98.312 in 1928, £256981 in 192z, £237.755 in
1926. L280.629 in 1925 and £264.998 in 1924, [t is im-

pussible  of course. to say  whether these oprofitss were

ascectained in the same way as the losses now  shown,
but. however this may be, it is sate to hold that. undes
the existing conditiuns. it would be  extremely ditticult, if
not impossible. to do more than the managers of the Com-
piny have been able to do with the rools they hine and
with the trade what ir is, and one can only hope that
the position of South America will soon improve suffiviently
o cnable this famous Company to puy its way once mare.

As regards the sharcholders, they must, of  course,
realise thit at present values  the whole of their  capital
hos been lost, and it is to be fearced thar the  dehenture
helders must also be prepared o face o Joss if existing
cenditions o nat impeove, I the Vesfms trial in the Unit.
ies results in a4 judgment against borh the Liverpoal
Becdl Company und Lamport el Holt, it would  seem
trom Sir Willian MceLintock™s  stuement that the elalms
against the darrer Company will rank  after ihose of e

dehenture holders, which means that they will nat he et
but, ws regards the  Liverpool  Brazil Companv, hey will
come e ront of the sharcholders Champort and Holty, andd
therefore e trone of - the  debenture hobders,  whao o
frome the Todne ro the Company. tar which, 06 necessary,
they

wnoget i mortgage, have only shares as their security,
and dtre only there as sharcholders, Aocording w the vajuics
wiven, however, this would, at the warst, represent £3572.371,
at which figure the L£3.000,000 of shares in the Liverponl
Brazil Company are valued. As, no doubt, it will probably
take years betore a final decision is given in the Vegrs
ciase on the other side, one on only assess the debenturgs
it current vijues: and, if this method  proves 1o bhe oo
curate, @ large pereentage. if not the whole of the iuounr
awing.  will be  paild,  In the  meantime. the business s
tor sale ds 4 going concern,

The tive vessels belonging o Lamport e Holt aoerng-
ed at the end ol Tast year about nine vears of agcel il
stwoad in the buoks at L2y per rton gross, while he 20
vessels owned by the  Liverpool  Brazil Company averaged
13 years of age und stood in the books at 20 per owon
gross. but are wvalued at K3 1os ol Lo o5 gl pe
ton respectively, showing a loss on this basis of £2.3580,311,
or 32 per cent. on the written down valne. In deciding
on four of the services which are pringrily cargo

services, it would scem  that the receiver is acting  wisely,
fur obviously the assets of the Company, which was estab-
lished nearly go yeirs ago, could be disposed of 1o greaer
padvantage with the goodwill than 1f the sale were confined
to stewmers only, @l of which were Tud up.




1

of Reich < (From 1ke Statistics of *3ist October. 1931}

smark:

stite £ et e “wondered”
ar; s Having ~ borrow re “ildn: her™ immediately sfealisable’
assels justified, -$he- was caiight ia Wie ‘wérld slump brodght
about by the - dramatic’-full 4n- the prices of raw’ products
unaccompanied by s corresponding  fall in distributing  cost
which resulted in heavy loss to the producer without sti-
mulating .hic m¥rket, ‘From the point of view of the bond-

Dumn'ﬂrk o T 1073 so Halder the loss should be temporary; bur it all d(:p?r'ld!i
Awstria ... 1:;-8 . 62 7 upon “"‘“"“"T thl:‘ Government svlars, ot ncglecl's to scize,
N Tehecoslovaquin . L. 2(‘): V2 5 the nppur'lur.nt_\' tor retrenchment \\‘hl'['(‘ cncn'u‘m;,rlng t}). the
Fapon . T 74 6 63 utmost  of il power qvvclnpmcnl of  Drazil's magnificenc
:\‘.hr“_:l) ) . . ) . 87 38 a9 rUSOUTCes, :
pedmed ... L .. *iog4 o LR fn hin  wellknown  report  upon  cconomic (fl.?lldiinIIS
Yugoslavin . . . .. 52 . Y in Brazil Sir Otto  Niemever, of the Bank of England,
baly . . .. . . 78 140 e said thit ne country in the world would better repay sound
hhend .. . ... a5 ~0 a3 financial .'lv(h.ninislr:(linn. ‘This is largely beciuse noe  country
2 : o] 15 : 26 19 i the werld pr es ‘greater natural resources, both agri-
L. 23 o V3 cultural and mineral, in ':fil':;lil'iun tu’ enjoying, perhaps, one
T 71 62 9 of the finest climates’ in’ the world, As every counry in
. 23 15 8 the world is at present passing through fidancial or’ cco-
Tithuania . L L .. as 15 - nomic crisis, it would be unreasonable to criticise  Drazil
Wese Indies . . . . 6 0.6 5.4 05 theegh her Government  had  been  cxceptionally  impru-
Trdard . L .. 6 ok ;.2 dent. Imprudent, of course, she has been, or she would
Cfarkes L L L. 27 23 _‘_ not he in her present financial difficultiés. But she has
(;;ulun;]_\iu R, 10 7 3 been rather less than more imprudént than other countries,
Siam . . . . . 3 I 3 and she has the great excuse that she is what we call onc
Cuba . . . . . . 6 4 of the new countries, that is to say, a counitry dependent
[stonia T, ) 5 2 upen the prices of articles of primary  necessity  for her
Philippines. . . . 5 3 3, prosperity which, if she is te meet her fortign ubligations,

she s under the necessity  of selling to these  countrics

CDantaig, 200 5t Dantzig, ) :
which might be eapected W be, owing o their greater

2} A

coonomic development, in a sounder financial position, New

winst German - Expor

Balance in favour of Exports:— 962 millions of l'\'(~i|:||:1~, dustries, nrt; especially manganese ore, in the not dnreaso-
mirk, . nable hope and belief that there would be a great demand-

© . United Srat ... 483 244 239 countries  from the nature of  the case, are at all times
Briish Indio . . . . 161 SO =5 liable o finmeinl  crisis owing  te an unexpected  fall in
Austealin ., . . . 8 10 71 prices over which they way  hive no control and which
PETE1 A Affica ., .+ 03 5 60 it would have been unreasonitble o uxpect them 1o have
Jdh Tast Iadies . . g1 4 16 foréseen, Mer difficulties have” come about becaus: she in
Ching .. . . .. 1§z e a1 ciiered heavy labilities abroad at the very time when ‘there
Capiada s 4% a2 26 wits o fall ol roughly. 50 per cent. in the principal artcles
L 05 40 5 of commerce which she had to offer, Now, was that bor-
e e 120 . 1ot 15} rowing  imprudent® In so far s the borrowing  was  for
P 98 - 8 18 of pure decoration, it was ungoubtédly imiprudeént, .
Senth Afrien . . ., 43 3t )2 But in =0 far ax it was for the purpuse of improving
Bulgiria L -0 13 > the senitiiry conditions of Rio de Janciro, Suntos and other
Mexico . . . . . . 23 VG - o firuzil's  principal dties.” and” pirticularly in’ so far ds
Egym . . . . . . 20 zz - it direeted o the development of Brazil's admittedly extra-
British East Africa | - 1 Id ordinarily  great natural resources, it was in no sense im-
Malaga . . . . . . 3 I prident, The result is one of those uisfortuncs to which
Grecer . . . . .. =8 4 any forn. of enterprise muy  be liable, ’
s Roumania . . . . . . 49 3 1t would be absurd to say. as we have pointed out
B”!i"i” e e e, 2 ! befurc, that ihe  mistakes are altogether on Brazil's  shde,
Chite ... . . 26 ! fruring  the  recent European  war  Brazil  was  encouraged
Kamerun Mandate 0 . 0.8 0.8 o develop various industries in additon to the dominant
South Last Africa Mandae a9 1.4 ) 0.5 position  which  she holds in the coffee market. She  was
I‘ib.ﬂri?’ . . e 0.5 0.3 0.2 suceesstul in the meat industry and  promised at no
East Africn  Mandate o.87 87 = distant dak to be in a posidon to compete with some
Imports :— ut her neighbours in the imernational meat trade of the
. Total: 3.80C millions of Reichsmark, world _and even to supply the somewhat exicting demands
Total exports: 4768 willions of Rechsmark. of this country. She developed éertnin- of her mineral ‘.in.-

.
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;h continent of Soiith America

‘pn[lcy wits developed and followed ‘in Europe;, with results © lost, On the contrary, as things are, probahly
lhn ~might not unreasonably. have been  foreseen. <Otr in- went of necountry in the  world
veal’mentb owent, for the most part, in more' or less un- - tash
.Productlve. directions and  we  handicapped - all prospect of Poosmall  population. Brasil constitutes nearly
Saving and  accumulating resepves 10 nuke good the losses  whele continent, of South  Americh,  and,
:nf the  war by :
in themsclves nullified the effect of the growth in production  are unrivatled. Consequently, ie should be
of food and raw aterials, n‘sultmg in pracically  the  vhon that which is awaiting  the governments of
pre-wir level of prices,  Instei
endeaveuring  te save we decided upon a higher standard  fawincial basts and o enmable her o
of living and actually pa
deliberate object of restricting  those who wished o0 work
lenger or to save. This course of action on the part of
Great ‘Britain in particular, and  of - other countries in - ge-
neral, hit.Brazil in two. ways. In the first plice, it shit-
tered her dream of assistance from Furepe. for the purpuss he Cunading: Bauk of Comimerce. - 1Final quarierly
of developing her matural  resources; and, sLLl)llL”y owing Jdividend of 3 per cent,, payithle on December 0. making thee
tv the high disiributive costs due to m_,kh.;_;cd tegislion, t=ttal 12 per cent. for the yer ended Novenher 3. The

she could not stimulate  markets.  however cheaply  she of- bonus  of & per cent,  which s been  distributed  for o«
fered her raw materials, awmher of yeirs past is not to be pud  (his vear,
SAs we have siuid, in so far oas Brazil engaged in Y
LY ) 3 % — i ol I
decerative  schemes  out of  bofrowed  money, world  con- ) Rayat: Bunke vj Cunada. —  Final guarterly dividend
.. - . . . of 3 pes cent, payible on December 1, This  distributi m :
ditions  previiling  immediarely  after the war did not, of y .

course, justify such action. But that she had reason 1o
expect assistaince from Europe for the development of  her
resources in the first few years following the end of (he

wir, few who know Brazil at that dme will deny, \s we 'k*k'

hive suid, she was cncouraged to, and did, in facr, develop Para Llecrric Redlwavs and  Figltma, - The interess
SOME very huportani sources of income other than the growth onthe Debenture srack for e siv months w0 Novober
of coffee, and she needed only transport to dey qop virtoys Jeo o3 was not o pabil on Decenther x,

industries which would hive pat her upon i soun ber fimaneial o

basis thitn relving upon one commadity admits of, and  she

wis in i posidon-—and  those who o directed  her atfirs kunew WILEMAN!S BRAZILIAN REVIEW

unit she wats in o positioin - to pr'nvidtt"tlmsv who  afford- We beg to remind our readers that our offices have
ed her” adeugate transport facilidies” with foel and varrious heen moaoved to ruc Quitanda, 161, 1o andar, to  which =
kinds ol raw maeritls upon i lower hisis  of  econoimie all local  communications  <hould bhe forwarded. Mailed
values than could be  obtiined from  practically any  other matter, however, should be addressed to Cuxa do (erreio
part of the world, With adequate wransport faciliies i iy 1}, "0, Bex) N.e Sog, Rio,

| |

anura.s “refained < to
'“1\[ ende-lvourlnlf tO Ll’(_tltc nL\\ le\’l

of "SteEl tor tiit

Tions T Kinds™

world,” and particularly  not unreasonible -to sume  that  immigration  ino  DBragil
In the sequel,’ none  would have' taken place upon a greut
not unreasonitble, en- - had Been the case the climmre and - the
mediately followed the con- . of Brazi/ . would have  done " the : rest. However, the  past
calised, Instead of devoting ° is past, and Brazil has o adopt o funding
ined* to ;thé bnlh-lcrt.ntc o' the opening- “the service of certuin of her Joans.
far s - puailhlu what < While it is uhfortunate for bondholders 10 hive to
conclusion * of  hostilitiss < - accept scrip “when they had reason to expect
s, a mtally differents. is no re

scale, and i that

which, »

natural  resources

scheme  for

-lh

ciash, thers
son to feel that money lemr o Beazil is mones

the  Gover- -
has o rehitively  casier
than that of Brazil. She has as vers s comparatively

one-third  of  the
asowe have  al-
of legislative  enactments  which ready said, her climate, her soil and her mineral

Fesuyrees
fur easier sk
many ather
and - countries less forrumitely placed to pur Brazil upon o soumi

dof working  long

resune cash Pt

‘I Aets of Parliament with the  upon all her  fomns,

REPORLT OF COMPANIES

maingains (he  diviend  for the  year to November 3o oar
12 rer ocent,, but the bonus of 2 per cent. which  has
heen pidd for miny years has been omitted on this ocension,

Established in Brazil n. 1874.
Cable Stations in South Ameriea
Brazil: Paria, Maranhao, Ceara, Recife,
Maceio (laragua), Bahia, Victoria, RIO
DE JAMEIRO, Santos. Sao Paulo,
Florianopolis, Rio Grande do Sul,
Uruguay : Montevidéo
Argentinn: Buenos Ayres
West Coast of Ameriea .
Telegraph Co.. Ltd.,
Chili: Valparaiso, Santiago. Arica, Pisa-
gua, Iquique, Antofagasta. La Serena,

i hucepcion, Co I, Tal- ;
Sﬁlquu:;ll::)bu' Concepcion rone Head Office : o) the Company. Electra

Per = Callao, Lima, Mollendo House, Moorgate, London.

WESTERN UNION TELEGRAPH GOMPANY
New York, 60,

Direct rout under one management

Europe-Eastern Telegr. Co. Ltd.

London : Tower Chambers, Moorgate,
Liverpool. Manchester, Glasgon. New
castle-on-tyne. Birmingham. Bradiord
Leeds, Cardift.

Madrid :

Lisbon :

Agenecies : Paris. Rue Richilieu 74; Brus-
sels. 58. Rue Van Hammeée: Hamburg.
Monkebergstr Caledonia Faus 5.

Hudson Street, New York; Boston, Montreal

. —u
The Wester_n Telegraph Compgy, Ltd‘
]
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OFFICIAL QUOTATIONS — CAMARA SYNDICAL
During the week ending 14th November, 1931 .

Pence per milreis Value €. Sight Gold

Dute 90 days Sight . Sterling — Gold Dollars Vales
. 0 4/1/64 B.03/64 7085400 165100 38795
A YL i R 3.245(206 — 165100 83594
A 15.240/256 — 165100 S3TYH

N &4 B.263/256 98000 165100 35705

* & $.08/64 THROOH 168100 L ABT93
4. 4d. 88000 165100 SRT03
THE DALY MOVEMENT OF BANK OF BRAZIL — REDISCOUNT

FXCHANGE
Dwing the week ending 9th Nov., 1931
The only exchange quoted during
the weelk was that of the Bank of
Brazil as follows: —
Bank of Brazil — Milreis per £

90 d/s Money
Nov.:— (drawing)

Oth GOS11T 595210
10th 605235 595350
11th 6035000 595100
12th 5883 585980
13th 595659 588750
14th 595419 BHELYES

During the same period the New
York-London rate fluctusted between
$8.753/4 and $3.811/2  Puris-Loadon
from 9581 to 96.50 franes to tlhe

DEPARTMENT
lence Sheet as it 14th November, 1951

Assets

Bank ot Brazil RENTRHIR Y Ly

Rediscounted
L ISR008%270
32854 61)
GR0$000
N0, 240:7908730
:(l“lé‘y(i”ﬂ

Securitie-
In Riu

In the States

Geenera! Expenses

Re, 1o

Liahilities

Bank o Brisil —
Ajpropriation 100.003:0008000

Ruediscounts 2.035:0108$600

£ sterling.

Januury
February
Muarch

.'\p ril

Muy

June
-Average, 6 months
July
August
September
QOctober
November
December

Average, 12 months

January
February
March
April
Muay
June

Average, 6 months

July
August
September
Oclober

OFFICIAL

AVERAGE

Pence

R~ 1072.:435:0108600

ON

EXCHANGE

per Milreis

1928 192y
Sight 90 duys Sight
5 6764 G164 5 BI-64
5 5744 6 1-64 5 5764
5 5764 6 1-64 5 111-128
5 57464 6 1-64 5 223-256
5 5764 6 1464 5 18
5 748 ; 5 113128
5 5764 6 1-64 5 253-256
5 5764 6 164 5 78
5 T4 6 5 113-128
5 78 6 5 113-128
5 78 6 5 113-128
5 78 % 5 105-128
5 738 ; 5 39-64
5 T4 5 55-64
1930
5 5764 6 5 3764
5 5764 6 164 5 153-256
5 111-128 5 127-128 5 95-128
5 223-956 5 255-256 5 103-128
5 78 6 5 211-256
5 113-128 6 1-128 5 85-128
5 233256 6 1956 5 179-256
5 18 6 5 45-128
5 113-128 6 1-128 5 1198
5 113-128 6 1128 5 9128 ,
5 113-128' 6 1198 5 14 '

LONDON

Hungara- Brasileirs  Limilada,

General Printers and
Bookbinders. Specia-
lises in Art work, for
which it is renowned.
Book-work, Joutnals,
Periodicals, etc. Gua-
ranted work at Mode-

Reviews.- — -
-

AV. MEM DE SA, 236
TELEPHONE 2-3617

Rio de Jameiro

' a Sabdtary ,nl>lne soe. I:m;m;, ‘

rate Prices. Printers of
+*Wileman's Brazilian -

IMPORTANT NOTICE

We beg to remind our readers that
our offices have been moved to rue
da Quitanda, 161, 1.° andar, to which
should be
however,
should he addressed to Caixa do Cor-

all local communications
forwarded. Mailod maltter,

reio (P. O. Box) Mo 809, Rio.

1930
90 days Sight 90 days
6 164 5 37-64 5 45-64
G 164 5 153-256 5 185-256
5 127128 5 163-256 5 195-256
5 255-256 5 104-128 5 119-128
6 5 211-256 5 243-256
6 1-120 5 101-128
6 1256 5 211-256
6 © 77 "5 a8 5 61128
6 1128 5 1-128 5 17-128 .
6 1-128 5 9128 5 25-128
6 1-128 5 14 5 58
5 121-128 5 316 5 516
5 47-64 4 1316 4 15-16
5 63-64 5 1332 5 17-32

1931
5 45-64 4 17-32 4 2132
5 185-256 & 14 4 38
5 111-128 3 29-32 4 12
5 119-128 3 3964 3§ 47-64
5 243-256 3 19-64 3 27-64
5 101-128 3 45-64 3 5364
5211256 3 18 & -
5 61-128 3 1732 3 2132
5 17-128 3 21-128 3 37-128
6 25-128 3 87-256 3 119-256
5 58 3 211-256 ‘3 55:64
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THE RIO. MONEY MARKET

Exchange rates sight, Rio on:— 9'Nov. 1931 16 Nov. 1931 16 Nov. 1930
London (per 5:.) e e Nominal Nominal Nominal
Paris , . - e » » »
Italy . - e e e » » »
Belgium (gold) . » » »
Portugal . . . . ., . » » >
New York . . . .o » » »
Canada . - e e » » »
B. Aires . (gold) e e » » Y
B. Aires (paper) e e » » »
Sweden . . . . ., . . » » »
Norway . . . . . . . » » g
dapan . . . . . . . » » »
Spain . . . . . . . » » *
Switzerland . . . . » » »
Denmark Ce e e » » >
yria . . . . . . » » »
Austria  (shillings) . . . » » »
Roumania . . .. » » >
Hamburg (Rexthmm'l\) AN » » »
Montevidéo . .. » » »
Holland . » » »
Value of £ slerlmtT at 51ght
rale - . . » » »
Value of soverexgn, buvers .. » > »
Discount Bank of England . . i 6.9/, 6.9/, RN
Do Bank-Franee . . . . . 2130 2.Lme 2.13%,
Do Bank-Spain . . . . . 6.9, 6.9 6.2
Do Bank-ltaly . . . . . T 7% vl""”
Do Bank-Germany . . . . 3.2, 8.9, 3%
Do London Market . .. 5.5/49/, 5011 169), i ‘”1(""
Do New York Market . #1020/ €9, [ ‘4“/
THE STOCK MARKET
The Stock Market 6 Nov. 13 Nov 13 Nov.
London 1931 1931 1930
Brazil Funding, 18985, 5vo . . 72.0.0 73.0.0 82.0.0
Ditto, 1914, new . . . . 59.17.0 60.10.0 72 0.0
Conversion, 1910, 44 . 22.0.9 21.10.0 45.0.0
Ditto, 1908, 3% . . — — 107.0.0
Federai District, 500 35.0.4 37.0.0 68.10.0
‘Anglo-South American Bk. Ltd. Ord. " — - 6.0.0
Brazil leway . . 17.0.0 16.0.0 22.00
Brazil Traction Ord. . B 10.54 15 62 27.50
Great Western of Braail Ry Co. Lid. Ord. — - 1.1.6
Lamport & Holt Ltd. 6% Comm. Prel. — — 0.1.0
5. Paulo Coffee Estates Co. Ltd. Too — - 3.10.0
Cables Wireless Teleph. Co. Lid. . — — 13.10.0
Western Telegraph. Co. Lid. 490 Deb. Stock
Red. -— - 80.10.0
Brazilian Warrant - .\gem,y & Finance Lu,
Ltd. Ord. - 0.2.0
Riv de Janeiro \,lty Imp Cu Lt(l. Ur(l. - — 1.17.6
Mappin Webh [ — — 0.8.3
S. Paulo Railway . . . . . 102.0.0 102.0.0 167.0.0
Leopoldina lewdy e 14.10.0 16.5.0 25.0.0
Dumont Coflee, Guy, plcl e 0.5.0 0.5.0 0.10.0
St. John del Rey Mining Oul .. 0.18.11,2 0.18.0 0.17.6
Rio Ilour Mills. .- 1.7.6 1.8.9 1.13.9
Bank ol london .m(l Suuth \mericu . 6.5.3 6.1.0 5.10.0
Royal Mail . . .o 6.0.0 9.0.0 12.0.0
British War, Loan, 5"/u, 1929/47 . 97.2.3 96.17.6 102.7.6
Consols, 25, P 56.0.0 35 2.6 58.17.6
Paris
Cie. Nav. Sud-Atlantique 5% remb. 300 [cu. 156
Cie. Gen. Aerospostale 70 d. n. 1. — 511
Chargeurs Réunis ord. —_ 540
Cle(hl Foncier & —\‘rncole de Pltat de Ml-
nas Geraes . - — -
Credit Funcier du Bresil & ;\meriquu du
Sud 300 fco. — - 879
Credit Mobilier Francais . - - 710
Etab. Mestre & Blut‘re ord. 100 fco. . - — 270
Port de Rio Gxande do Sul 34 remb. a
500 fr. . P - - -
Michelin & Cie. l/b pml . - 1.200
Soc. André Citroen «B» 500 e . - — 603
Soc. des Filiales Etrangeres Fichel AL 500 F. - — -
Sucreries Brésiliennes 100 fr. . . . . — - a5
French vent, 304 . . .o 74.70 74.40 86.65
Ditto, 3% . . 101.75 101.80 100.90
Dlltu 4oy, 1917 101.40 101.15.0 101.35

RIO DE JANEIRO STOCK MARKET
(OFFERS) AT THE
RIO STOCK EXCHANGE

On Saturday, 14th November, 1931

QUOTATIONS

Sellers Buyers

Uniformisadas, 5w
Ferroviarias  (Railway)
Bonds)

Sundry issues, nom.
Ditto, to bearer
Treasury Obligs.
Ditte, 1930
Rodovins, nom.
Loan, 1903

State ol Ric, 1005 bearer
Ditto, dec. 2414 8uy
Ditto, £20, bearer

M. Geraes, 9v,s, Oblig.

(1921

Ditta, T
Ditto, bearer
Ditto, 5%, nom.
Ditto, bearer
Municipal Loan, 5w
(1906)
Ditto, 604, 1920
Ditto, 690, dec. 1,914
Ditto, 6¢., 1917
Ditto, 1931, bearer
Ditto, dec. 1,948, T,
Ditto, dec. 3,264
Ditto, dec. 2,097, Toy
Ditto, dec. 1,999
Ditio, dec. 1,535, Ty,
Ditto, dec. 1933, 8$n,
Dittu, dec. 2,083, 8o,
Ditto, dec. 1,550, T+
Ditto, dec. 1,622, To,
Nova lguassa
Beilo lorizonte

|'ell'upu|is

Bitnks:—
Brazil
Funceionarios
Commercio
Portugues
Idem nom.
Mercantil
C. Real de V. Gerues
Economico
Boa Vista

Railways:—
M. 8.

Victoria a

Jeronymao
Minas
S. Puule Rio Grande
Insurance:—
Previdente

Varegistas
Argos

Garuntia

Fiuminense
Suvres

Textiles:—
Alliancu
Corcovado
Tec. Mageense

Taubals Industrial

N10%

0%
N10%
T48%
H1HEY
LTI
SI83
510%
358
1140%
[HHIE]
6305

1403
L6
1524
16038

b
G205
JULE]

SUis
BENE]

Suid
4703

EHHINE
FRUIIES

R

S0548

9358
BiKS
463
9508
46503
THOS
UL
L
B5O0S
3328

%
BRIE
5308

140%
136%
1458
1:38%
[UIE 1]
15338
150%
1608
1653
1818
1794
1675
L1

(N}




. WILEMAN'S ‘BRAZILIAN - REVIEW™

November "18; 1931

Amqﬁéaﬁ Tabril 185%
Brasil Industrial ‘ _
Manufactora - —
Petropolitana . . 1108,
Confiangn Industrial -
Nova America 180%
Tecidos Progresso 150%
Tecido Allian¢a 324
© Sundry:—
Docas de Santos, bearer  260%
Docas de Santos, nom. 243%
Trocas da  Bahia 14%

11258 Mercado 250% ~ 2408 - Docas da Bahia 835  —
T 239% Sanatorio’ Botafogo - 2108 - — . . Guanabara Lol0%. . —
558  Commercial Leers K003% 1:002%  Bellas Artes M0 170%
Sunatorio Palmira 14u% — Hoteis Palace — 185%

115 Brazil Cinematographica 1:100% - Aanufactora 165%  145%

- Hoteis Palace 1:000% — Edificadora 150% —

. B. de Portos 280 — Usinas Nacionaes —  183%
5% Cervejarin  Brahma 420%  410% Mestre Blatgé 1878
2% BRras. ;le Ferro e Man- X Mercado o 2018

ganez "k - Taubaté Industrial LI -

Allianca -— 140%

Dehentures:— Nova America L0008 .

Cervejarin  Brahma - T aog Bom Pastor 2008 —

108  Docas de Santos g Lind Tec. Progresso — 145%

Ranik BEalances

BAtN
O
e
0 o
X
et

OF

(Head Office

Authorized Capital
Realised Capital
Reserve Fund

- THE ROYAL BANK

CANADA

Incorporated 1869

— Montreal)

$ 50.000.000.00
$ 35.000.000.00
$ 35.000.000.00

Balanee Sheet for Siio Paulo Branch as at 3ist October, 1931

Assets

Bills Discounted . . .
Bills Receivable:
Foreign
Domestic
Current Loans .
Securities in Sale Custody.
Securilies in Guarantee .
Branches . . . . .
Local Correspondent
Forecign Correspondents .
Sundry Accounts
Cash:
National Currency
Other Currencies . .
Dejpiosits with other Banks.
Governmen! and

J0. 5605645280

A28 145364

oviher securities

16,000:4 32800

3 8466075450

ST
04 450;

Rt
ST ]

126,577 1428064
HEREREED SRt
Ho4:998% 1490
09165300
210R048%100

NON TR0

15.001:000% 44
. 4 3045 1N
Rs.  276.04:454%151

Liabilities
Time Deposits P 20,804 HIGHOS
Deposits bearing interest . FIORE RRIRLE SHI
Deposits  without  interest RRIEVILE L SR

Sundry Acceunts . . .
Securities ns per contra .
Dae to Head Office . .
Branches .
Bills for collection .
Local Correspondents
Foreign Correspondents .

23400108450
126,570 1256
1.46:0408000
T4, 995: 2565962
30, 560:564%250

76508530
L T2 0435400
Rs. 2i6.049,484%151

Sio Paulo, ‘5th November, 1931:—
.(Sign) S. Mc Alister, Pro-Manager; (Sign) J. L Melville,

Pro-Accountant.

SHIP AND SAIL
’ BY
MUNSON

STEAMSHIP LINE

Twelve Days to New York, Fortnightly Saillings by
S.5. AMERICAN LEGION
S.S. SOUTHERN CROSS
8.S5. PAN AMERICA
S.S. WESTERN WORLD

All speed records for merchant ships between Rio de
Janeiro and New York are held by these 21,000 dis-
placement ton vessels. Combining express speed with
great steadiness, they offer the discriminating traveler
the comfort and luxury of the best hotels.
STEAMERS DOCK NEW YORK AT PIER 15 OF
NEW YORK DOCK COMPANY BROOKLYN

For rates & further information address .

THE FEDERAL EXPRESS COMPANY
Rio de Janeiro Santos Sio Paulo

A A A AN SOOI S I BEACOCEOOT

BRITISH SUBSCRIPTION LIBRARY

RUA SACHET No. 39 - 2nd Floor
(Just behind the Jornal do Commercio Building)

APPLY TO THE LIBRARIAN FOR

MEMBERSHIP, 100$000 yearly or Temporary Member-
ship at special rate during your shert stay in Rio.

MANY OLD & VALUABLE BOOKS
LAROE SUPPLY OF MODERN - BOOKS OF FICTION,
. DAILIES AND WLUSTRATED WEEKLIES,
BMITISH & AMERICAN MAGAZINES IN CIRCULATION

|

N ——————




" Sundry accounts

- WILEMANS, BRAZILIAN,;

REVIEW

BANCO DO COMMERCIO. E INDUSTRIA; DE.SA0 PAULO

Realized Capital,_ _-- 60.000:000$000

Reserve Fund

* ‘Othér Rese

ives

60. 000:0008000
" 5.111:8073194

BALANCE SHEET HEAD OFFICE' AND BRANCHES

_BALANCE SHEET 31sT OCTOBER 1931

ASSETS

LIABILITIES

Bills discounted
_ Bills receivable : Foreign
Loans in corrent a/c and
) advances
Collateral deposited as se-
curiiy
" Securities deposited
Directors deposits
_ Securities owned by baul
Real State
Branches

103.714:8508805 .
38083628711

197.026:4365080
590.903:755$948
____200:0008000

13.928:9843400
25.007:046§015

~ Correspondents in Brazil ann ak:road
Cash: In currency in bank and at
’ Banca do Brazil & other banks

©1.321.437:

Total

141.797:5038516

' 133.530:1648192

788.130:192$028

41.936:0308415
121.122:855%908
7.215:0418575
16.427:913%200

71.277:495$344

1968178

Capital

Reserve Fund

Real State depreciation fund

Profit and Loss account

Deposits at fixed dates

Ditto, in c/a with interest

Ditto. without interest

Collateral deposited as se-
curity 197.026:4363030

Securities deposited 590.903:755$948

Directors deposits 3()0:000300(]

Bills for collection

Branches

Sundry accounts

Cheques and orders 10r payment

Correspondents in Brazil and abroad

Unclaimed dividends

Total

34.820:047388D
153.324:1628133

25.926:3668014

60 000:0008000
60.000:¢ 00S(00
2.492:4065640
2.619:1008554

214.070:5768031

788.130:1928028
38 082:6528711
128.771:6068963
9.025:7038%295
2.623:2493581
15.566:3098375
~__55:0998000
1.321.437-196$178

_ E. & O. — Sao Paulo. 9th November, 1931.
“Salles, Director-president ;

— Banco Commercio e
4. Palmueri, Director-Superintendent ;

Industria de Sao Paulo. -
Erresto Ramos. Managing-Director: G. M.

BANCO COMMERCIAL DO ESTADO DE SAO PAULO

Founded

Subscribed  Capital

Capital paid up
Reserve fund

Asaers
Capital uncalled
Bills discounted
Bills receivable:

, i"on:igu L3107 08550

Donvestic 95 oo L 000
Loans in current account 908935 ”"“5"-’“
Securities pledged LT 0508H00

Securities deposited
- Directors’ Guarantee

264, T30:0053000
150:0004000 478,79

Correspondents  Abroad
Correspondents in ‘Brazil

Cash:

In hand, deposited in the Bank do Brazil
and other Banks

Sundry aaccounts

Total e it
IMPORTANT

: "Wileman’s Brazilian Review” circulates in 31 coun-

i tries, in the two HWemisphere and in 123 difrerent cities,

wand towns, of which 31 in Brazil, 17 in the ITnited Sta-

tes, 4 in the United Kingdom, 7 'in Sweden, 6 in Fin-

in Germany, 4 in laly, 4 . Norway, 4 iu Ju-

Balance Sheet as

38050040
2G0S990

27435300
Agencies and Branches TREH:439% 60
EELRIEREATT
2 ITTH488870
Securities owned by Bank $.356:6 165300

 Bank building 2050220085220

e blS 5T7H880

97, 4()0:94%400

in 1912

Rs. 100.000:0003000
R, 90. 647:1208000
Rs, 54.000:0005000
at Qctober. 1931
Linhilities

Capital
Reserve  fumd
Integralisation iuterest

Deposits in current acoount:
With interest 161.829:83 1§200
Without interest 168, 271:8098 4540
Fixed Deposits 28N 06: 24084 50
Securities in Guarantee and deposited
Directors’ Guarantee
Bitis for collection
Agencivs and  Branches
Correspondents  in Brazil and
Bills payable
Profit and less account
Sundrya  ccounts

Total

S. Paulo, 5th November,
mercial do
President. — L. de Assumpcio, \[anduex
neck, Accountant,

abroad

1931.

NOTICE
pan, 3 in
2 in

Ferance, 3 in Holland,” 3 in
Denmark  and  Venezuela and
South Africa, 2 in Argentina, 2
Cnile, Peru’, Salvador,

mania, Australia, Juva, India and

Austriy, Crechoslovalkia,
Dutch  Fdst Indies.

Anfonio de Padue

Puito, Accoutant

100,000 :0005000
54,000:0005000
244 3200

2OH OGS 18200
4356427435300

L3U:0005000

HESUCHIZE Y]
478618850
[.196:838346y
1 ERIHIETR Jl”ﬁ”'m
tl'h 4().):#40%4‘)0

- By the Bunco Com-
Estado de S. Puulo — Erasmo de
-~ (assio S. Wer-

Assumpeis,

Switzerland, 3 in
each in
in Belgium, 2

Uruguay,
in Egypt
Latvia, Rou-




WILEMAN'S BRAZILIAN' REVIEW “*Novémber 18, 1631

B‘ANCO ALLEMxo TRANSATLANTICO

Capital and Reserv'es 45.100.000 Reichsmark

Balance Sheet for 3ist October. 1931
Balance Sheets for Branches at Rio de Janeiro, Sdo Paulo, Santes, Cul‘i;yba, Bahia and Porto Alegre

Assels. Liabilities.
Capital . . . . . . . . L NSD0N
Tund for increase of capl(al in Brale . 0000005001
. Deposits in current account with interest 53.548:078%010
Loans in curreni account - Ditto, without interest . . . . . . 3.049:882508
Sccurities in guarantee . . . 44,mm:7~17$850 Ditta, at fixed dates . . . E 5.3460T525030
Securities deposited L 1h2.054:1148050 Ditto, against collections uhroad Lo 004 198566
Head Office . . . . .« .« -« .« . 17018188088 Ditio, against collections in Brazil . . IR EER )
Hypothecas . . L. 2 186:5468216 Securities deposited and in guarantee . . FOURIEIET
Drianches and agencies ahroad .. 20,63 (:8008008 Head Office . . . . . . . . 090:(MGHE25
Bank Buildings . . . . . . . . < 1782088847 Branches and agencies abroad . . 21477308204
Ditto, in Brazil . . . . . . . . 4 507678344 Ditto, in Brazil . . . . 24 BT TSR
Correspondents abroad T 1.679:743%000 Correspondents abroad . .. 2 (28 1$i12
Ditto, in Brazil . . . . . . . . s.270:4108570  Ditto, in BBrazil . .. - . 263:302%462
Securities owned by bank . . . . . 10.000:000$000 Mortgages ce e ce e 23004 108570
At banks . : s Bills payable . . . e . 2.4RA 1005
i a0Ts0us Sundry accounts . . . . 20,4244 33$110

‘ Bills discounted .
Bils receivahle: Foreign .
Ditto, domestic

Cash: In currency
In gold coin . 1585:025%500 . S
In other specie 28 G 14048610 4604051 185408

Sundry asceounts . . . . - L. 14.5:89:50345

Total Rs.  52%90:4:954%634 Total Rs.
’ i . Sthamer, W. Schmxtt

THE ROYAL BANK OF CANADA Limbilities

Deposits bearing interest . . . . - 47.208:8268590

$.09033:050%000
Incorporated 1869

(Head Office — Montreal) .

Deposits not hearing interest . . 3. 2610555420
Aushorized Capital $ 40.000.000.00 Time Deposits . . . . . .o 16480445340
Realized Capital S 85.000.000.00 Securities as per contra . . . . . 7. 5391:488%260
Reserve Fand $ 35.000.000.00 Branches e e .. R.345:354 %603

-

Bul Sheel of the R e Brand Foreign Correspondenis . . . 144 6518205

alance Sheet of  the io e Janeiro ranch X s " N2.861%322
O tober 31st. 1931 Correspondents in Bravil . . ".*-5"1*3«'

Smndry Accounts . . . . L 15.05T0818242

Assets Bills for collection ;

Bills Discounted . . . . . . . . 10575684 S

Foreign Bills for Collection — Our ajc. . :-"”'51'”*'4“ (Sign) H. C. F. Fraser, Manager; (Sign) M. C. Lima, Sub-

Foreign Hills for Collection . . . . . 5000665500  Accountant.

Domestic Bills  for  collection S

Carrent Loans . . j

. Securities in Guarantee . . . . . . MR LT - N or d d eu tS C h er
Securities in Safe Custody . . . . . 5268138857
fier fn Sufe Custods o L loyd Bremen

Branches . . . L L. 2RumniNgdns

Foreign Correspondcm.s . L. . PausH4 70
DEUTSCHER Next sailings for BAHIA s TENE

i o ] e OYD RIFE MADEIRA s LISBON
Government & other Securities . . . . RN YR BREMEN VIGO » BOU LOGNE 5/
Cush on hand: and BREMEN i

A g R 40848074 3 :
National Currency . . . = 4duwui SIERRA CORDOBA . . . . 5 Dec.

neies 35:465%5
Other Currencies . . . . 4 BERGN SIERRA MORENA . . . . .28 Dec.
Deposited  with Bamco do MADRID . . . . . . . . .13 ]an.

Correspondents in Rrazil . . . . . T6008804 7

Brazil . . . . 55340528775 - : et
For Freigh and other particulars apply to the General Agcnt-

HERM. STOLTZ & €Co. — Av. Rio Branco, 66/74
Telegrams «NORBLLOYD® . = -+ Caixa Postal 200

PR . L

Deposited with other B‘mks 50.904:539  14.075:150%1 5%
Sundry Accommis . . . . . . . . ’ 17.700:48587 94
220.150: (485227




The Sao Paulo Railway- Combpiy -

J

THE GATEWAY TO SA0 PAULO

Londeon--111, Gresham House, Old Broad
Street, E. C. 2

SdAo Paulo — Fstacdndaluz

00000000@90000%% @ DUDQOOOQGWOOOOOO"
o /N

RAILWAY NEWS.

THE [LEOPOLDINA RAILWAY COMPANY

Estimated weckly trafic receipts,
Total

from 1st
January

Receipts  for week
Weck
ended

t4th Nov.
13th Now,

Year Currency  Exchange Sterling
Lagr06 LrnoSuigr

L‘_“.}.SG.‘. tl._-',lu.m).:

1931 1.700:1000% 3 1o,

3.
1930 1.059:0008 3, .
Increase 131 0008

LDecrease o tad, X 98356 L 429444

SAO PAULO RAILWAY COMPANY

ESTIMATED WEEKLY TRAFFIC RECEIPTS
WEER 1OTAL 10
ENDED DATE

£ £
1930 Nov. 9th. 1,704:697$760 5d. 9 32 37.512-4-7 1,727.806-6-3
1931 Nov. 8th. 2.000:0008000 4d.1/128 33.3958-5-9 1.231.565-11-4
Increase 295:3028240 — - -
Decrease Ml l1d.35.128 4,113-15-10 493.240-15-4

YEAR CURRENCY  EXCHANGE  STERLING

IMPORTANT NOTICE

- We beg to remind our readers that our offices have
been moved to rue da Quitanda, 161,1v andar, to which
all' local communications should be forwarded. Mailed mat-
- ter, however, should be addressed to Caixa do Correio
(P. Q. Box) N.v 869, Rio.

COFFEE ..

de _.Janeiro, 13th Nov__.1931

— New York —

Sanios . Rio- — Sanlos —

e ‘
] ‘ R 7s 4s 7s 4s 7s
; Nov.

7. 1931 128800 158200 6.0/0c 8 0/0c -

Nov. 13, 1931 128600 158400 6.1,2c  8.0/0c  6.1,4c
Rise or fall. . — 0$200 -- 08200 +0.1.2c - -
OPTIONS:
— Rio-Coniract A —
Nov Dec. Jan.
Nov. 7, 1931 - - _
Nov. 13. 1931 - — -

~ Santos-Coniract A\ —
Nov. Dec. jan.
158200 158400 15$500
158375 158500 158500
+U$175 +3100  _
- Santos-Contract B —
Nov. Dec. Jan.
Nov. 7. 1931 - - — 148275 138875 138850
Nov. 13,1931 - — — 148250 13§975 138975
— — 08025 05100 4-08125
— New York —
— Rio-Confract — —Santos-Contract—
Dec. Mar. Dec. Mar. May
Nov. 7, 1931 5.37¢ 5.539¢ 5.70c  7.72¢ 7.96¢ 8.08c
Oct. 13. 1031 5.12¢  5.53¢  3.46c 742c  7.70c  7.84c
Rise or fall .. —0.25¢c —0.06c —0.24c - 0.30c -0.21c +-0.24c
NOTE : Rio and Santos per 10 kilos: New York, cents per 1b
Victoria Quotations on 7th November, 1931:~ Spot:—
75 and 8s, 10$700 per 1o kilos, unalwered, as compared with
31st Ortober last, Contracts A and  B.

Rise or fall — — -

— Rio-Coniract B —
Nov. Dec. Jan.

Rise or fall. . — —

May.

not quoted,

GASOLINA
ENERGINA

OLEO LUBRIFICANTE

SWASTIKA

THE IDEAL PAIR

ANGLO -~ MEXICAN @ PETROLEUM (O LTD.




N R AR

Marseilles —

- DIRECT Roulec=—

e

O L L

o all Parfs of the world.

¥ C'2 RADIOTELEGRAPHICA=
. — BRASILEIRA

—_————

Coffee  Service
Rio spot N. 7. . .
Rio futures  November.
December,
Junuary
February |
Sales. . . .
Santos spot N, 4,
futures November,
December,
January
February
Siles,

New York Rio spot N. 0,
» » ¥ N. 7.
) Santos +  N. 4,
» » » N, T.
»  futures December,
March,
May. .o
July. L
Sales.
Havre futures December.
March.
May.
July.
Sales. .
Hamburg futures December, .
March.
CMay., ...
July. . ..
Sales,

COFFEE PRICES CURRENT
Quotations during Week-ending 12th November, 1931

] i i 1y
128400 1300 128500 1288400
Uug. Ung Ung. Ung.
- » ” » .
T m » - »
. ”~ Ed » L
158200 158400 158400
158400 158400
1H%H00 158635
R 154550 1a%600
138350 155400 158400
i S —
LRV 612 534 T
4 8 U1 il
H ® ] ERYL
G 1/4 6L i l4 648
53.28 ! 5.4 3.35
.43 .04 RIT 5.4%
.56 RIS .74 5.55
567 3o a3.84 a8
15.000 5,000 20,000 10,084
305 12 2053 4 2305 144 did G4
204 2022 204 1 4 20d 14
200 14 W34 200 3 208 L2
204 144 200 34 200 205 12
15,008 2004 12.504 6.0
31 31 I RYE] a3
3112 B0 41 3/4 31 374
51 pM IR _oBldd 3134
32 11y HE /4

Nit Nil Nil Nil

All usuall codes

=I1MIllllll[Ullﬂl{lllllHIlllllllllﬂl!lllllllltllIlillllIl’llﬂlillhlllll“m(llﬂlmﬂl

One of the oldest
Direct suppliers fo Mediterranean porfs

il
128800
Ung.

»

»

158400
153500
158650
155650
158475
9
L2
8 1id °
4 a8
0. 19
5.39
.51
5,61
5,060
Hotliday

ER|

Nil

& Coltee.. Exporters’
Apply to Lo

Comploirs |
Dufay & Gigandet

Coffee importers

Le Havre

Telegraphic Adress: Gigandei

Marseilles or Le Havre

i

ith
128800
Ung
»
>
158400
158500
158650
iH%8625
55455
T
61/
ERRE
63y
HIS
.43
5.54
Hid
5.000
20 3.4
B
200 152
il
6.000
B0 12

580 3/4

30 4.4
BHET
Nil

T R0 A




~ 'NEW YORK.-Z'SOUTH AMERICA
"LUXURIOUS ACCOM‘MODAT’ION — FIRST CLASS

PASSENGERS ONLY
RIO NEW YORK 13 DAYS

| SOUTHERN PRINCE

WILL SAIL ON 5th DECEMBER FOR  TRINIDAD AND NEW YORK

WESTERN PRINCE
DUE FROM NEW YORK, 3rd DECEMBER FOR SANTOS, MONTEVIDEO
AND RUENOS AIRES

HOULDER BROTHERS & CO. LTD.

Rua do Commercio. 35 — SANTOS Avenida Rie Branco. 63-67 — RIO DE JANEIRO
Tel. Central 3 Tel. 4-3261 and 4-0769

NEW YORK AND HAVRE VISIBLE  Winnipeg aza Dantzig 63
SUPPLY toth, — «Bonheury :— pzth, - Sueviins —

The United States Stocks and Vi- i\'l“; l\”r}l: ::0 :!"];“;""I*l . ifz
sible Supply, on 11th November, 1931, hiadelphiit o . 250 ethembury 375
are as tollows in hags of 60 kilos: N "»‘l}‘" o AWest Segoviion :— "'f’”_" 1230
Stocks 1,231,000 bags, defiveries dur- -~ e Orleans o 300 h~m‘ lehohn. 187 5
ing the week, 183,000 hags, Visihle . 16th. -—  jubuittios :— Sundsvall 123
Supply, 1,720,000 bags, including alloat, New frfeans Too "’"”"k“l‘l‘“k ‘li
: as against stock 1,252,000 hags, de- Hovsun ) . 4uhoe }\.,Lh”'l.l '«j
i Liveries, 142,000 bags; Visible Supply, o Ur]'(?i:; o dielnortes o i“‘ll”.[,‘l“"l“ I,—_:
: 1,791,000 bags, including afloat, on 7 ST ., 3,500 e o . 250
i 4th  November, 1931; 694,001 buags, . . 27th, — «Ubdty:— 1oth, - «Sigqueira Campos, -
139,000 bags and 1,093,000 higrs res- \l‘l\ \U_l;:‘_ 2700 thivre 230
pectively, on_ 12(h November, HI0. ,::;*_‘A\““"‘ I I’L.";“,‘ Antwerp 313
i a —— tladelphia BT Rotterdam YY)
HAVRE STOCKS on 14th November, nrlt\.:: - «Patrictis i — . Hambury » 500
l{ 1931, are as follows, in bhags ol 60 - . |<'l L AWewt Nerisyi— ST . 16th, — dori—
| kilos: R an AWEst INECTIsy - ) Amsterdion 88
Brazil sorts 292,000 hags, other sorts New Orlenns HO25 Hhnnbury 123
273,000 bags, total 563,000 Dbaps, s ) 34093 l()Fh, -- borgluod - —
against. 317000 bags 264000 bags (o River Dare — ) Oslo v Rio _ 13
tal 601,000 bags, Tth November, 1951, . j'"‘}‘- S eSS - 2sl, - Alwakis -
180,000 hags, 199,000 bags, total 37,000 1'{‘“‘““*‘ Alres 150 Rotterdam 3y
bags on 8th November, 1930. Lurope.— ] Lty IR
AAAAA 15t Focunds ;- Octaber,  26-0. - Vil
e ORI | E 1,230 Naples ey
CILEARAN l"..\ Ol (.l )l l lf.l.u AT THIE Antwery 317 Tricste it
i PORT OF VICTORIA Ratterdan: et Venice o
i During the Month of Ceiober, 1931 Hawburg 1,100 26th. - I, Chrsiopher-ene . —
i In Bays. Dimtzig 63 Gothemburg [IRE
J toth, — «Londoniers:— Stockholm Gzs
; United  States:— Antwerp 795  Gelle 1.6235
October, 3rd, — AT Uy roh, - «Sama leresan i— Sundswall 125
New  Orleans 6.503  Thanburyg 2,064  Oskirshanm 123
Huouston 1623 toth, ~- «Alpheraty :— 23ed. oo euarugdy i—
4th, - «Parniahyvbas: — Rotterdam 250 Barecelony 125
New' York : 2,150  Malw ‘ 813 Gibralear 123
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TOTAL ENPORTS FROM VICTORIA FROM st

Lorti it r—
Norie Africa: OCTOBER, 1931

Supply Official Reports and Quotations of all the leading American.
European. Brazilian and Indian Markets (o the ( ‘otton. Collee. Grain
Produce. Provision, Petroleum and Sugar Trades  of Furope and
America: also re-transmit Private Despatches by Cable to multiple
addresses in Furope and North and South America

Subscribers furnished with Intermediate or Closing
American Reporis at njght by special arrangements
with London. Liverpool. or Amsterdam Offices.

FOR TERMS. &c.. APPLY TO CHIEF OFFICE:

LIVERPOOL: 7, Rumford Str. 1983 Cent. (two)
NEW YORK : 23-25 Beaver Street, Whitehall 6557

AMSTERDAM : Leliegracht 22, 3268 Z ¥
HAVRE : Rue Victor Hugo, 136 !

A 0 O

ANTWERP: Rue des Douze Mois, 19, 11852
PARA - Rua Padre Prudencio, 2, Caixa 678

Iﬂllll|15]lﬂllllllllllmﬂll!llIlllllIllllllllll[!lmlllI!ﬂlllllﬂlllllilﬂl!lIﬂlﬂllﬂllﬂllllllﬂllllllllﬂﬂlIlll!llllllﬁlIimlIllllﬂlﬂlﬂlﬂlllllllmﬂllﬂﬂllﬂlllllIIIII[ﬂlllllﬂlllllilllll“l!IIHHIHIIHlﬂllImIIllIll

THE COMMERCIAL TELEGRAM BUREAUX

COMTELBURO, Limited, 11, Tokenhouse Yard, London E. C. 2 {(open day and night
Registered Telegraphic Address: «COMTELBURQ». Telephs.: Landon Wail 5060-1-2-3 (4 lines

LONDON : 30 Mincing Lane. E. C. 3. Telephones PERNAMBUCO : R. Bom Jesus. 215-2°. Caixa 299
BAHIA : Rua Portugal, 8, Caixa 203
VICTORIA: Rua Jeronymo Monteiro, 1%, Caixa 3738
; RIO DE JANEIRO: Av. R. Branco, 33-2.° C. 266
| SANTOS: Rua Cidade de Toledo, 7, Caixa 243
! S PAULO: R. 15 de Novembro. 19-2°, Caixa 1281
CEARA": R. B. do Rio Branco, 167,171, Caixa 143 RIO GRANDE: R. Mar. Floriano, 111, Caixa 92
PARAHYBA; R. Maciel Pinheiro. 211-1.°, Caixa 8 B. AIRES : Bolsa de Comercio, 239 tel. UT. 31-2420

I-W.Wt.ﬂlllﬂHIﬂIlllllm.]lﬂllllﬂ(llllﬂllﬂlllﬂﬂ_ﬂmllIlﬂlllIlllII!I!IHllllllllllllllII|[mllil!lllll!!l]'lvlIIlluIIJhlIHIIllIIhllliilIlﬂl(lI!lll!ﬂﬂlll'l."l“-.lmliJlll!!l!htlilIlllllﬂlllll’llﬂlllllllllllﬂﬂlﬂl.

Marseille. -+ ..~ .. .. - .. 250 'IO'IAL,L);PORTS FROM:-VICTORIA DURING. OGTOBER: 1938 -
Talence ' ’ oo © River- North ~ Rio& -
}Bilb:'m ‘ Z;o B Plate U. States Europe Africa Coastwise Total- :
Genoa - 375 ‘Ilnrd l\\nd & Co C— 17,425 2,190 313 4,000 23.928 :
=, .~ wAstriday :— . ase. 750 . 1L74% 659 6.420 19,754 &
Antwerp T o Hiéqu 5 11.200 . 5,489 137 2336 19,463 p
“3ist, — «Bahiay— Theodor Wille & Co — 3,123 10011 3.694 2,040 18,870
Hambury ) 2,377 A.:Prado & Co . — . — . 4,600 — 4944 9:544
Jist. — «Bagés -~ ¢ Nae, Com, de Café — 58068 1.500 _ - 7:368
Havre " 3,876 Armando Pinto & Co — — 4,063 373 700 5138
Rotrerdiam - 1,275 - Oliveira Santos & Filhos — 223 4,000 - 200 4,425 "
Hamburg 2,926  Vianna Leal & Co - 1.400 2,876 - — ,276 ’
Antwerp 375  Cruz Sobrinhos & Co — - - — 380 380
- Daniay o 184 L :.;c'," ;9'(;;’ 46,474 5508 21,020 113045 .
T 46.474

JULY. 1o31 TO  3ist,

1oth, --— «Sigueira Campeosy :— o
Tent rife 125 Riv. L, Stties Lurope N”l.’(h - l,{"' & Total ’
ayrh - RO S HES Plate Africn Coastwise
Cusablanca 375 Hard, Rand & Co — 77.050 21.930 877 7.793 107.052
Tanger 125 Vivacqua Irmios. S-A — 41,003 16.48% 2.091 13.969 73.010
Ceute 125 Ornstein & Co 1,003 5.873 33.021 5.879 15,100 61.898
Ribiu (8% Theodor Wille & Co . S.07% 31.84:2 9.634 3,235 53.680
Oran 1125 AL Prade & Co o — s00 15.001 - 23.671 39172
Alger 2,442 €. Nac. Com, de Café — 22,743 9.541 730 -- 32.884
Philippeville 189 Armando Finto & Co 1,250 13.002 1.063 3.170 18.485
Bougie 125 Vienms Leal & Co - 9.467 4.001 — — 18,468
Bone 63  Oliveirs Suntos & Filhos  — 5.800 10,251 — 1,058 17,100
Sfux 126 Arbuckle & Co - 6H,000 —_ — — 6,000
Melitla s0u0  Crus Sebrinhes & Co — — ;
i ’ 5,508 1.063 178.775 " Too. 774
‘ Rin 0 Coustwise 21020 ol export trom 15t A|‘ul\4 7 l—‘;—-w‘ I\IA Oetaber. 1 g3, ..(:.H 199 hxl'fs
Tutid 113045 ol export trom ist July. 1930 o 3o0th  June. 1931, 1,863,697 bags.
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g ! 2 ' S A = =2SEERSEZI
COPPEE STATISTICS 3B FRSEAESAE
S s ETERETEFTET ¢
> -._2 ?'S i""
= o e :
ENTRIES ) mﬁaﬁggﬁéégilé
Week ending Nov. 12, -1931 For the crop te TEEdSgaSSal g
Nov. 12, Nov. 5 Nov. 13 Nov. 12 Nov. 13 ;“’
Total Rio — Central 1931 1931 1936 1931 1930 o |
and Leopoldina  144.563 64,830 96,326 1,503,432 1.246,940 EL R FESES3 E
Total Santos . . 383995 242803 254738 4744036 4361700 EZS25S3355318
Total Rio & Santas 528,558 307,633 351.064 6,247,468 3.614,640 % ’g - :w
—_— ] = DD DS e ‘
253383388888
Total Latries by different S. Paulo Railways for crop to Nov. 12-1931 E E “asr § SR iﬁ
Past Sarocababna Total - Total .
Jundiahy and at at = :
others S. Paulo Saatos - g: rS=SS=S===2=|2
1931,1932 2.966.929 1.633.102 4,620,031 4.741.036 ] =S 2REHEELZE G
1930/1931 - - — — 2 T3 -Efg-g®s—g:ig
= s ~
= [
—— 27 23 :
COFFEE LOADED (Embarques) E_ A =< =
. -~ r =
In bags of 6o kilos n < — :—n
. 7 = |
During Week ended Nov. 12 - 1931 For the crop to 8 = .
o = =
Nov. 12 Nov. 3 Nov. 13 Nov. 12 Nov. 13 . g Fz g EZEIEES
1931 1931 1930 1931 1930 Q2 28z FE5Y3I3
Rio. . 14,591 85,184 68.252  1.390.055 1,211.884 ~ 58 = =
Santos. 241890 154278 118452 3633226 3256917 - S
Total Rie & Santos 286181 239.462 186.704 5.023,281 4,468.801 =3 EZ EATFREE3 2
SE S g S g
z =l & = N l': ‘;
COFFEE CLEARED FOR FOREIGN PORTS
Quantity and Sterling F. O. B. Value
During the Week Ending Nev. 12 - 1931 ";: ::1:
Nov. 12 Nov. 5 Nov. 12 Nov. 5 Crop to No. 12 1931 o o
1931 1931 1931 1931 Bags £ £ E .
Ports Bags Bags £ £ g
Rio. 22,771 53,723 35.781 84,386  1,298956 2,156,199 oz = .
Santos 126,320 345,738 261,929 716,944 3,437,249 7.674.453 :; 'g = - @
S e . - 222 .3 g
Total 1931:.32 149.097 399.28§ 297,710 801,330 4,736.205 9,830,652 GRS é ?'; g %
Total 193031 159,224 192.734 384,742 479,549 4.229.46 4 11.022.870 = = 5 é _ _
— f23:2232
TEvUvovac
THE COFFEE SAILED
During the week ending Nov. 12 - 1931 were consigned to o
the following destinations: ]
WILEMAN'S DRAZILIAN REVIEXY

(ln Bags of 60 Kilos)

PORTS United  Hurope & Coast River Cape  Others ol tor Crop te
States Mediteranean Plate Party Week Dhate
Rio . . 10.083 8.595 2,990 950 - 3,143 25761 1,354,644
Santos . 89,376 3():9:175 T 905 - T 126,326 3.438.{145
Total 1931.32 499 459 44,640 2,990 1.855 — 3,143 152,087 1793.289
Total 1930/31 — E - —_ - -
SALES OF COFFEE.

During the week ending Nov. 12 - 193t

Nov 12 - 1931 Nov. 5- 1931 Nov. 13- 1930

Rio . 63,248 42,313 -
Santes. 158,000 112,000 -
Total 223,248 134313 —

Your aim in placing announcements
in a paper is primaraly because vou
know that what you offer mwets the
aye of persons most likely to be in-
terested. Once readers are interested
it rests with the advertiser to push the
enquiry into good business. "Wileman's
Brazilian Review'™ uumbers  amousgst
its readers every coffee, banking, export
and import house of any standiug in
three continents. [t is rare for an adver-
tisement to he withdrawn. The infercnce

is  abyious.




Noveniber 18,1051

R10 — Stock on ’\Iov 5, 193

o

" Loaded (I‘mh) for week ended 1\0\" 2. 1931 -

Local consumption :

- Stock at Rio:on \1-)\'7 L1931

ANIO‘%—SM( k on \‘m‘. 3, 1931
. 1931

- Tntries lor weed (nderl Novw.

" Loaded (emb.). durm,,r sume week Nov.

: DUR OWN STOCKS - AR »
= Y . Inbags of 60 kilos R

I‘ntrnes dum’ur \\ eek ended Nov. 1—2, 1‘)*‘.1

223.400
144.563 *
T867.963
44,591
©3.500

e - ST 089.872

'821.038
3£3.995

§.205.033

12 tudi 241 H90

CLSTOCK AT SANTOS ON Nov, 12 1931 o L. 868,927
BAHIA — Stock on Nov. 5, 14931 L 11885,
CEatrics during week ended Nov. 120 1931 5.012
; 17.497
Clearences during same week +.195
Stock at Bahia on Nov. 12, 1931 ' -H‘iS
Stock at Rio. Santos @nd Bahia, Nov. 12, 1931 1.160.994
do Rio and Santos only  Nov. 13. 1930 1464070

Official withrawals curing the week ending, 12th
30000 bags; Santos. 96216 bags.

-—Rio.

Navember.

MANIFESTS OF COFFEE

NOTIHOR

OWING TO O SICKNESS IN OUR
STAVFF, THE PUBLICATION OF Rit)
AND SANTOS COPNFEE MANIFESTS
WERE SUSPENDED FOR TWO WIE-
EKS, BUT W RENEW THEM IN
THIS  ISSUE AND WL TTAVEE
THEM PUBLISHED UPTO-DATE IN

FUHE COURSE OF THE NENT TWO
WITKS.

RIO DL JANEIKO
Clepances from 2gth o 28ih Sept.. 193]
25 ~Southern Crosss ;-

Buenos  Atres
E. Gl Fontes & Ca 200
Naorton Megaw & Co. Lad 1y
!z' B - - B - ——

K 2449

a7 23 <DBelvederes: -
FTrieste

Opretein & Cn 430t
Theador Wille & o 2813
Castrix Silva & to 28113
E. G. Fontes & Co 2,313
Vivacyun Irmies & Co 1y40
Pinto & Co 1,681
Hard, Rand & o 1113
Sinner & Co 576
Ce. Kinlay & Co Sty
Pinto. Lopes & Co 438
S, Pereirn & Co 375
Rebelo, Alves & Co 2351

ﬂ!ilIIIIllﬂllIIllllIlllllllﬁlIIIIIIIIIIHlHIIIII!!llﬂllllll!llﬂlllllll[llll:

(ompanhia Nﬂﬁilmal- de
fommercio de Caié

Rio de Janélro
Rua da Quitanda, 143

Cable Address: ““AXECQO” g
—_— i

COFFEE
EXPORTERS

o
Agents and Sub-Agents all %
g
]
it

-]
a
s

= aver the world
lﬂiI1lllllll“l'lllmlllmllllll!.IllIlllllllll|!HIIHIIII]||II!I|![I'IIIl.
sotelho, Maptins & Co, Ll 188
Jusd Guirine 183
Jabour & o 130
Cla, Nacional Com, de Cafeé 03
AMetkovie
Me, Kinlan & Cao j02
Ornstein & Co 252
Lage Irmios 18y
Pinto & Co L 125
Pinheire  Ladeirn & Co 124
Sitnner & Co 03
Naples
Cia  Nacional Com, de  Café 023

a

1931 .

< Viviaequa .| Trmidos] & Co 25
“Castio Silva & Co~ ' 125
Ormistéin & Co 123
o Alexandria
Theodor Wille & Co 1,250
YWrnstein & Co 126.
. Turanto
Lage Irmios - 03
‘ Ancona
E. G. Fontes & Co 443
Rebello, Alves & Co- T138
Pinty, Lupes & Co - 377
Dedengatch
Theodor \X/illc" & Co 63
Galatz- 7
Hard, Rand & Co nH3
B Rodi )
Pinto & Co 63
Beyrouth
Mo, Kinliy & o P23
Samsdum
Mo, Kinlay & Co 63
: Cavalli
Sinner & Cao 100
Calamata
Sinner & Co 03
Candia
Sinner & Co 63
. -Volo
CSinner & Co . 03
Patras . N
Urpstein & Co 18
Sinner & Co 63
\astizza
Sinner & Co 63
Salnnica
Orpstein & Co 1,003
Iinto & Co 62
Venice
Cnnstein & Co 164y
i, Naclonal Com, e Café 251
I, G Fontes & Ca 250
Botelho, Martins & Co, ftd 126
Jriume .
Iid, Rand & Co 276
Ohrpstelns & o 63
Pircus
Orpsteinn & Cao - 501
Vivieeguat Trmitos & Co 125
St unboul
Fraga Lmie & Co 7 Ty 500
Ornstein & Co 439
into & Co 62
Farnaci
Chnsteln & Co 03
Messina
I, G, Fonwr & Co BREE
Smyrmi
Ciie, Naciona]l  Com, de Café 250
Theador Wille & Co 125
Hard, Rand & Co 62
Bari
Castro Silvie & Co 123
Cia, Nacional Com, de Cafd 125
: 31,637
25« Plate Mardy :—
Theodor, Wille & Co 475
Sinner & Co 373
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. Houston

Paivi Nunes & Co |

Rebello, Alves & Co
Los  Angeles

Botelho, Martins & 'Co, Ltd

. 235  «Lima»
. Gothemburg
Cia, Nactonal Com, de Cufé
Rebello, Alves & Co
Stockholm
Mc, Kinlay & Co .
Cia. Nacional Com. de Café
Theodor Wille & Co
Ornstein & Co
Hernoesanid

I . L .rs
Cin, Naciopul Cohn, de  Café

Theodor Wille & Co
Ornskoldsvik
Cla, Nacional Com. Jde Café
Umen
E. G, Fontes & Co
Cia, Nacional Com, dg Café
Mc. Kinlay & Co
Hudiksvall
Cia, Nacional Com. dJde Café
Gefle
Viviequin Irmidos & Co
Giw. Nacional Com, de Café
E, G. Fontes & Co
\Vibm'g
Cia Nacional Com, e Cafd
Vivicqua Irmins & Cu
Kotk
Cin, Nacional Com, de Café
Dantzig-Stadt
Theador Wille & Co
Karlshamn
Theodor Wille & Co
. Sundswall
Theador Wille & Co
Me, Kinlay & Cao

Salmis
Theodor Wille & Ca
Stugsund
Me, Kinlay & Co
ule
Me, Kinlay & Co
Norrkoping

Mo, Kinlay & Co
Rebello, Ahes & Co
Wasa
Viviacgua Immiaos & Co
Yxpila
Vivaequo  Trmios & Co
leaborg
Vivicyua  Trmios & Co
Helsingborg
k. .G, Fontes & Co
Hard, Rand & Co
Varbery
Rebello, Alves & Co
Soderh min
Orpstein & Co

vt

Helsinki
Theudor Wille & Co
Vivacqua Irmivs & Co
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«Monte  Pascoaly : —

[FEN]

o

‘ Wiborg
Theodor Wille &.,QU R 123
Hamburg -
B. .Gonaglves & Co, Ltd 1,125
Pinto, Lopes- & Co . 500
Ornstein & -C.p, 377
Rebello, Alves & "Co 375
E. G. Fontes & Co 375
Mc. Kinlay & .Co 250
Vivagqua [rmios & Ca, 250
Leon Isracl Co, S-A ~125
A, Sion & Co 125
8. Percire & Co 70
4,000
26 «Norman :—
Oslo
Mc. Kinlay & Co 775
Theodor Wille & Co 388
Ornstein & Co : 125
A. Sion & Co 123
[Telsinki
Mc, Kinlay & Co 230
Theodor Wille & Co 250
Viviequit Irmios & Co 125
Ci, Nacional Com. de Café 125
Bergen
Vivileque Irmios & Co 123
Kotka
Vivaequa Irmiios & Co 75
Wibory
Vivitequa - Irmios & Co 123
Ornstein. & Co 75
‘ Tronihjen
Ormstein & Co 290
Cin, Nacionanl Com. de Cafe 123
Yxpila
Urnstein & Co 23
Copenhagen
Sinner & Co 125
Abo
Theodor Wille & Co 123
. Lias  Palmas
Simner & Cno 200
3353

26 «General Osoriop: —
Buenos  Afres
Theodor Wille & Co 1,330
26 «ltasthern Princey i —
New York

Amcerican Coffee Corp, 4,000
Rebello, Alves & Co o223
Marcelline Martine Fithe & Co 1,000
Rotndo & Co 300
Paivi Nunes & Co 500
Vivileque Lemios & Co 183
Leon Isracl Co, 5-A 250
[utetho, Martins - & Co, Lud 150

¢, 108

26 «Commacks :—
Jucksonville
Vivacyua Trimios & Co 2,000
26 «Bibbco»: —
New' Orleans

Leon lsrae! Cao, S-A 1.000
Pintu, Lopes & Co R T
B, Gongalves & Co, Ld 500

E. G..Fontes & . Co

Marcelline Martins Fitho & Co

Sirner & Co

José  Guarino )
Rebello, Alves & Co
Hard. Rand & Co

26  «Ruhr»:—

Magallanes
Orstein & Co
Corril
Me. Kinlay & Co
Talcithuano
Theodor Wille & Co
Vilparaizo

Theodor Wille & Co
Sinner & Co

Me. Kinlay & Co
Ornstein & Co

27 «Mudrids
Montevidéo
Vivacqu Irmios & Co
BBuenos Aires
Pinheivo, Ladeira & Co
Omstein & Co
Viviicqun Inmiios & Co

28 «Tigres:—

New York
Lean Israel Co, S-A
\merican Coffee Corp,

24y ‘irngers

S, IFrincisco Cal,

Leon Isracl Coo §-A

Kebello, Abves & Co
Sian Pedro

Leonn Isracl Co, S-A
Seattle

Lean Teritel Co, S-A
I"orthimd

Leon Isracl Co, S-A

Total Overseas

SANTOS

B oW
[«}
Q

oW
[ol<]

Q

— W1

(8]
Wi

400

100

510

940
482

Cletrners from 2ist o 27ihe Sept.. 1930

21 Al —

Rosario
Fduarde M, laters
Hard, Rupd & o
[lueno~ Alres
H. I'. Orton

22 «bLimaw -
Stockholm

“Hard, Ramd & Co
Theador Wille & Co
Almeidt Prado & Co

Cti, Prado Chaves

Teixeira, Marting & Co. Ltd

Litma, Noguecita & Co

Ledor

(KT

o0

400

,6(10

Nileld)

625
500
376
375




.N

Soc, Naciopal Export,, Ltd
Fianco, Soarés & Co 7

Leon lsriel Co, S-A
Exp. Cifé Brasil, Ltd

Q5w ldos

Theodor Wille & Co
5. AL Levy -
Ahncids

Prado & Co

-
Franco, Socares & Co

THaR Rand & To T 7T
Naumann, Gepp & Co, Ltd

Exp. Café Brasil, Ltd
Jima, Nogucira & Co

Teixeira, Marting & Co,
Sac.

id

ltd
Helsingbory

Hard, Rand & Co

Theodor Wille & Co

Gia, Prado Chaves

SiA,

Niacional  Export,,

Levy
Malmbe
5. A, Levy
Léon Israel Co, 8. A,
Lhneide Prado & Co
Ahus
Rund & Co
Soares & Co
Gelle
Prado & Un
Carlshinn
Prado & Co
Soderhamn
Wille & Cn
Ystad
Paulista  de  Exportagio
Halmstad

Hard,
Franco,

Almeida
Almeida
* Theodor
Cin,
l ey .\
Con 1:-u111}2l‘i oun

Tl RaRsAtinca”

Cia, Paulists de Expo rtigas” 7356
J. C. Mello & Co 500
Nossack & Co 250

W
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2z «Highland Monarch —

Buenos Aires

H. F. Orton
Naunwmn.,

Gepp & Co, Ltd

22 «lelvederes; —
Trieste
Wille & Co
Ltd
Naumam., Gepp & Co,
Cia, Leme Ferreira
Ahneida Prado & o
Nossack & Co
Israel Clo,
Teixeira, Martins
Cia, Prado Chaves
Exp. Café Brasil,
Wright & Co, Lid
Hard, Rand & Co
Sampaio Buenuo & Co

Theudor
Nivw, & Co,

L

S-A
& Co,

Leon
Ltd

Liud

1,438
813
408
438
313
189
188
125
1235
123
123

62

04 O

o .30
o Alexandria: T -
Theodor Wille & G§ -~ 1,135

) Venice
Lédn Israel Co, 8-A 314
Cia, Leme Ferreira 201
Cin, I'rado Chaves 125
Almcida” Prado & Co 63

Metkovich
Instituto de Cafd 400

Ancomst

Leon lsrael Ca, S-A 123
Hard, Rand & Co 1235

Clonstanza
Niote & Co, Itd 230
91t

23 «Algoriby o —

Rotierdam
Theodor Wille & Co 3,400
E. Johnston & Co, Lid 1.590
Naumann, Gepp & Co, Ltd 387
Cia, Prade Chaves 250
Harmann, Gaih & Co 250
Teixeira, Martins & Co, Liud 250
Ameida Prado & Co 125
Camargy & Co 50
(1,308

22 «Cap Arconay i—

Hamburg
Theodor Wille & Co 2,325
Cin, Prado Chaves 1,000
Nurmann, Gepp & Ca, Ltd TS50

Exp, Café Brasil, lad 501

S.0AL Levy 500
Timas, Nogueirn & Co 500
Sampaio Bueno & Co 500.
Raphael Sampaio & Co 259
Leon Israel Co, 5-A 232
I, Johnston & Co. lad 2350
Teixeirn, Martns & Co, Ll 250
Almeidn Prado & Co 2,49
Nioar & Co, Lud 128
Noussack & Cu 123
Rimaos. Silva & Co 124
1. €0 Mello & Co 123
Bremen
Ramos, Sihva & Ca 125
Oslo
Theodur Wille & Co 30
Counsumption

Bunck & Co, lLd 3
Zerrenner. Bulow & Co, Lid 1
Fheodor Wille & Co t

8,01y

23 «La Plata Mard» :—
New Orleans

Hard, Rand & Co 7,249
Teixeiral, Martins & Co, Ltd 1,300

1,125

Almeidt Prado & Co

Ciz, Prade Chaves 500
Cia, Leme Ferreira 110
Nioac & Ca, Ltd 375
tamum. Gepp & Co, Ltd 300
N . 2 e < Y et :i':s.:i‘x_i:
“Tiard; : 2,500
. Ciid, Leme. Féeprelva - ¢ 500

T USan Pedro ’
Feixeira, Martins & Co, Ltd 1,068
Theodor Wille & Ca 158
Hard, Rind & Co 150
Almeida Prado & Co 75

Yokahima ~
Migukami & Co 3
15838

24 «Jnsephine  Charlottes : —

Antwerp
Theudor Wille & Co 0,100
Cia, Leme Ferreira 2,510
Naumamn, Gepp & Co, ftd 1,707
Feixelra, Marting & Co. Lid 1,588
Sue. Nuavional Export,  Lid 750
Hard, Rind & Co 750
Nioaw & Co, Ltd 501
E. jolmston & Co, Ltd 483
Almeida. Prado & Co 375
Exp. Café¢ Brasil, Lwd 250
Leon Israel Co, S-A 125
15,139
23 «Bibbcoy :—
New Orleans

Hard, Rand & Co 10,223
Americin - Coffee Corp. 3,000
K. Johnstom & Co, Lid 1,204y
Exp. Cafd Brasil, Ltd 875
Almeida Prado & Co 7350
Cin, Iradn Chaves 375
leon  Israel Co, S-A 300
Cia,  Leme  Ferreira 260
Limit, Noguerrn & Co 50

Theodor Wille & Co
Nitumann, Gepp & Co, Ltd
Silva, Ferreira & Co
Junqueira, Meirelles & Co
Houston

[ )
[ETES SI B
A o

Q
=]

Theodor Wille & Co 300
L. Juhnston & Co, Ltd 273
S, Nacional Export,, Ltd 250

18,744

24 «Monte Pascoals —
Hamburg

Cia, Prade Chaves 1,500
Sampaio Bueno & Co 088
Thewdor Wille & Co 623
Nawmann, Gepp & Co. Ltd 503
Almeida Prado & Co 196
Eugenic Teuber 449
Leon Israel Co, S$-A . 350
Teixeira, Martins & Co, Ltd 340
Nossaclk & Co 325
Exp. Cufé Brasil, Lud 325
Wright & Co, Lwd 273
Raphael Sampaio & Co 269
Hermann, Gaih & Co 250
5. A, Levy 250
Lima, Nogucira & Co 250
J. €. Mello & Co 230
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Soc. N;Lqi'c;n;i! Export,, Lid 3
Cia, Leme Ferreira =~ :
Nioac & Co, Ltd
Ramos, Silva & Co
E. Jobnston & Co, Lid
B. Gongalves & 'Co, Ltd
o Copenhagen
Theodor Wille & Co

Bremen
Teixeira, Martins & Co. Lid
K, Johnston & Co, Ltd

Abe
Sampaioc Bueno & Co

h‘ 4 «Coﬁn‘pﬂ;lck »—
Baltimore

Thendor Wille & Co

Cia, Leme Ferrcira

Leon Israel Co, S-A

Hard., Rand & Co
Cia, Commercial de Santos
Norfolk
Manoel  Vallejo
Hard, Rund & Co
Jacksonville

Junqueira, Meirelles & Co

28
Buenos Aires
Simpaio Bueno & Co
Rosario

Cia, Prade Chaves
25 «llastern  Princen :—
New York

Hard, Rand & Co
American  Coffee  Corp,
Naumiann, Gepp & Co, Lid
Theador Wille & Ca
Stein & Feibleman
Lxp. Café¢ Brasil, [l
Franco, Soares & Co
Lima, Nogueira & o
E. Johnston & Co, Ltd
Wright & Co. Ltd
Cia. Paulista  de  Exportagio
Qﬂ\'u, Ferreir & Co
Sion & Co
Tlysaes & Cao, Ltd

25 «Normin:—

Oslo

Theodor Wille & Co
Wright & Co Ltd
Cia, Prado Chaves
Ciu, lLeme Ferreira
Naumann, Gepp & Co, Ll

Almeida Prado & Co

Teixeira, Martins .S:: Co, Lid
Bergen

Theodor Wille & Co

Cia, Prado Chaves

Hard, Rand & Co

Copenhagen
Theador Wille & Co

«Southern  Princen :—

194
125
728
125

84

12'5_‘

500

,895

13w
AN}
Q

Qo

o

5,000

100

100

W wW >
R Y R I - -1

w o
”w O

400
125
50

w2

‘iAréndal

Naumann, Gepp, & Co, 'Ltd
" Wiborg

Cia, Paulista de Exportacis

R [ Helsinii

Sampaio” Buéno & Co'

26, «Taranger» —
San Pedro
Theodor Wilte & Co
American Coffée Corp,
Hard, Rand & Co
Cia, Pradv Chaves
Ferreira & Co
Almeida Prado & Co
Vincouver
Rand & Co
San  Francisco,
Hard, Rand & Co
Leon Iseael Co. S-A
Silva, Ferreirn & Co
Naumann, Gepp & Co. Ltd

vel,

Fard,
Cal

Portland
Hard, Rand & Co

Scatile
Leon Israel Co, §-A

26 «Tigre»:—
New York
American  Coffee \(‘.urp.
Mo, Laughlin & Co

Hird, Rand & Co
Exp. Café Brasil, ILed
Almeida Prado & Co
5. A, Levy

L . Orton

Ciit,  Prado  Chives
. Johnston & Co, Lid
Frinco, Soares & Co

Consumption

Knut  Narserti

24 «Almanzoray - —f

Southampton

Nawnamm, Gepp & Co, Ltd
Vigo

Leon Isracl Co, S-A

«Poconéy »—

Havre

N, Gepp & Co,

Theador Wille & Co

Wright & Co, Ltd

Cia, Prado  Chaves

1. €0 Mzl & Co

Raphael Sampaio &

Sion & Co

Cin, Leme

Cia,  Paulista

ard, Rand & Co

Nossack & Co

Franco, Soares & Co

de Cafdé

Antwerp

de Exportacio

Nogueirn & Co

)
~I

Ltd

Co

Ferreira

de Exportacio

Instituto

Cia  [Paulista
Lima,

Total  Overseuas

. 63
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SANTOS COFFEE - CLEARANCES
DURING WEEK-ENDING sth Nuo-
VEMBER, :93s1
{Advances Manifest)

October 30th:--

Mryland
Copenhagen 11,673
Kolding 375
Vejle 250
Rander:. :én
Odense 250
Svendborg 123
Alborg 123
Skive 123
Kotka 100
Vispuri 30
Bergen 50
Martha  Washington
Triest- 7448
Alexandsin 873
Venice 626
Baki 63
Metkovich 63
Naples 3350
Cabo San Agastin
Rarcelona 876
Las Palmas 200
Cadiz 125
Santander 125
Valencta 6o
Seville 50
October  31st: -

Ruy  Birhosa
New  York Q7.8g2

' Rio e Juneiro
Flambury 358
Gefle 250
Abo 3
Bremen 445

Principessa Vi

Genua
Naples
Alexandria

Tiranto
Pialerimo

Principessi Gilovinm

Buenos  Alres
Borgu
Duenos  Atres

Noventber,

rSunday)

15¢ -

Naovember,  2pd: -
(Mondiy, Haoliday)
November, 3rd:—
Alchiba
Rotierdam 12,20
Antwerp 478
Cap o Arcona
Himbury [YRNRVIS)
Gefle 250
Abo 125
Bremen 148
Flandrin
Amsterdam 8,538
Dantzig 125
Cologne 1z
Conte  Rousso
Lenui 2773
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November, 4th:i—
Hightand Brigade
Buenos  Aires

CTatal P¥1.627 Bags -of. coffee,

SANTOUS COFFEE -CLEARANCES
PURING WEEK-ENDING vath: NO-
 VEMBER, 1931 :

. ‘oth  «Alsinas :—
NMarsvifle - 62

~1

RUBBER

By Cavle)

<‘Hard -Fine Parzllfwas quoted:in Lon- -

don and Pari on 14th ’;. 15 follows:—

} London . . Para

. - Per £ Perkilo
14th Nov., 1931, = 31/2d 1$150
Tth Nov., 1931 31/2d 15200
31st Ocl., 1931 31/2d 18350
23rd Oct., 1931 s31/2d 15300
17th Oct., 1931 31/2d 15300
10th Oct.. 1931 31/2d 15300

A

New York Quot.ntixﬁs on Hth No-
vember. and 12th November, 1931, are
as follows (per lh):--

Nov. Nov.
12th 5th
Upriver Fine [ [ 5 3/4¢c.
Smoked Sheets 45/8c. 4378,

Market closed steady.

E
*%

Para dur-
November,

Movement of Rubber at
ing the weeks-ending 14th
1931, is us follows:—

—- In kilos ——

Spoi Quotations - at Para on 14th
and 7th November, 1931, are as follows
(per kilo):— :

.. Now. " Nov.

T qih . 14th
Island Fine 18200 15100
Sertio Fine S500 $500
Island- Sernamby S900 5900
Seértio Sermamby  $300 $360
Cauche Ball S400 $400

Missions 1o Seaman-‘l!in
de lnneir‘n Branch

Hon CHAPLAIN — Ven. Archdeacen
Morrey Jones.
Seamen’s Institute
Rua Saccadura Cabral, 61
RIO DE JANEIRO

Subscriptions and donations
are badly needed to defray the
cost of upkeep of the institute.
Another five contos of réis per
annum ould placed us upon a
sound financial basis.

It you ate not already a sub-

_=th  «Northern Prince» :—
New York 64.762
. abelsudy : — )
New  Orleuns 16.83Y
Houston 7775
aCGieneral  Artigies s ’
Hmubury 31006
Bremen 237
clasthern drinees t—
Buenos  Atres 550
yth cDacifione:

Stockholm 3,042

Malmo Sin

Gotehorg 3.800

Helsingborg 1.750
CAsturiis, ;

Musel 200
el glantiers. «

Bucnos Aires 100

voth  «Buenos  Atres Murid: -

New  Orleans 14.028

Houston 2,200

San i'edro 3030

Kobe 5

tith eWerras - -

Bremen 5.000

Haumbury 2473
aPlersiern

Auntwerp 6,682
cEloridas -

Coprnhogen 3.12%
Odense 1ag
aSultiry s -

Oslo 1128
Bergen EY
Helsingfurs 125
Copenhagen u 63

«Citnami
New  Orleans 14.054
FHoustor: 4.275
12th «West Selenes
Ruoston 10,507
Philadetphia 5,900
' &Oraniay (—
Buenos  Aires 503
«Atacaniay - -
Valparaizo 100

- NOTICE
% We beg to remind our
our offices have been
Rua da Quitanda, 101,

183.310

readers that
moved to

lo andar, to

which all' local communications should
béf-‘forwarded. Mailed matter, however,
should be addressed to Caixa do Cor-

reio (P. -O. Rox) N.o 809y

Rio.

Nov. Nov,
7th 14th scriber. Why not hecome one ?
Entries 527,140 . T4,500 6.474 seamen visited the i_n.stitute‘
Stocks " 3,852,000 4006000 last year and 526 meal Tickets
. . were issued to thei stitute.
Clearances: —
urope 17 ) -
e b ~ | The Missions o Seamen is Sadly in
Sundry 12,922 20,190 Need of Newpapers and Magazines.
“Toial L 20,180
COTTON AND SUGAR QUOTATIONS
Cotfon Service During the Week-ending 12th November, 1931,
Liverpool 12,30 PP, M. 6 7 9 10 11 12th
Pernambuco Maceio fair spot 5.05 5.02 5.00 5.03 5.00 5.04
American Middling spot 5.03 5.00 4.98 5.01 4.98 5.02
American futures January 4.76 4.72 4.72 4.74 4.70 +.74
March 481 477 477 478 +73 476
May 4.87 4.83 4.83 4.83 4.79 +.81
July 193 489 4.89 489 185  4.86
New York Awmerican Mid, Uplands  7.23° 7.17 7.33 7.22 7.4 7.14
»  American futures January 6.75 6.70 6.85 .6.70 6.65 6.60
March 6.75 6.70 6.85 6.71 6.63 6.64
May 690 65t 699 688 679 6.79
July 7.08 703 7.6 707 097 696
Sugar Service )
New York funures December 1.29 1.33 1.32 1.32 1.31 1.31
March 126 L3 130 129 129 1.28
May 130 135 135 13&¢ 133 1.32
July 135 140 ‘139 139 0 138 1.37
London futures November Ung Ung. Ung.  Ung. Ung. Ung:
Rubber service. ' !
Upriver Fine 534 -53¢ 6 . 6 6 - 6~
Smoked Sheets 11/2 +5/8 434 478 45/8 45/8
Market Steady Steady Firm: Steady Easy Easy
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«Alnanzora» leaves. B, Alrcs, 25th Nov,
for- Brazil & Eurupl:. Due Rio 2gth
.Nuv., for Bahin, Pernambuco, Leaves
Rio 29th Nov. for Bahia, Pbuco.

“Alcantaran left’ Southdinptorn zoth Nov,
“for DBrazil and River Plate, Due
Rio " 5thi D for Santos’ and R.

+ Plate, Rin  sth Dec,, for

Siantos  and  River  Plate,

«Artanzan leaves Southampton 18th Dee,
for Brazil and. River  Plate. Duce Rio
2th  Junuury. Santos and
River Plate,

«irron leaves

Leaves

132, for

Buenos Aires
for Briazil and Europe,
Nov.. tor

25th Naov,
Due Rig 3och
Lishoa and Liverpool,

«Descadon Ieft Lisbon 11th Nov,, for
" Brazil and River Plate. Due  Rio

Samos  and  River
Plate, 26th  Nov,, for

" Santus and Plate,

«Desnaz Teaves Liverpool sth Decl for
Brazil and Plate, Due  Rio
24th Dec,, for Santos and R, Plate,

«Demeraris arrived  Liverpool 20th Nov,
from R. Plate and
Liverpool  z2th  January,
Brazil and R, Plaw,

cLosadiy  Iefe Glasgow  gth
for DBrazdl and W,

+« 3oth Nov.. for
Blancn and “West

«Natias  left Rio 171h
poal,

«Navasotity  lefy
for Rio and
December,

oSitrther  left Rio gth
Bahia and  LEurope,

«Sitburs left Santos 2oih
Riv Grande,

sSommen.  left

. Brzil, Due
for Rio, Suntos,

Sants and - Rio

z5th Nov,, for
Letves  Rio

River

River

Brazil,  Leaves

193z, for

November,
Dur Rio
Bahia
Caonst Ports,

Nov,, lor

Coast,

Montevideéo,
Liver

Liverpool  i8th  Nov,
Santos, Due Rio g7

November, for
November, for
tgth Nov, for
Pernitmbuco 3oth Nov,,

& e, Due Rio 6th
Grignle,

|
Swansuit

Dec,, for

Due Santos 11th Dee,, for K. Grande.,

Missions ln Seamen - Rio lle Janeiro Branch

CSHIPPING:
STEAMER’S ~MOVEMENT. '

L eijﬁéol, "Bal :;, Rio
“left” Rio Grande ‘11th
the "Rive:r 'ﬁlﬂte.

o0 ovember for
«Bruyerc» lett leerpool ‘Tth November
and Rio. Due at- Rio
28th November for Santos, Rio Gran-
de and the - River Plate.

for Bahia

«Herschel» leaves Glasgow 28th No-

vemhdr, Liverpool 5th December for
La Corunua, Leix&es, Bahia and Rio.
Due at Rio 23ih December for San-
tos, Rio
Plate.
~RBalle»

ber, Liverpooul 2nd January for Bahia

Grande and the River

leaves Glasgow 26th Decem-

and Rio. Due at Rio “28rd January
tor Sanlos and Rio Grande.
«Bronze» from Rosario, Buenous Aires
and Montevidéo, left Rio 12th No-
vember fur Pernambuco. Leaves Per-
nambuco 18th November for St. Vin-
cent, hLas

Palmas, lLeixdes and Li-

verpool.

«Delambre» leaves Montevidéo 28th No-
vember for Rio.
3rd-4th December For Las
and Liverpool.

Leaves Rio about

Palmas

left Para 4th November [or
New  York  and  Philu-

«lJonheur»
Trinidad,
delphia.

«Sheridan» left Bahin 13th November
for Pernambuco, Maceio, Maranhio,
Manaos, Parda, New York and Phi-
ludelphia.

Philadelphin, left
November for I'vi-

«Swinhurne» from
New York Tth
nidad, Parda, Pernambuco,
Buhia and Vicloria.
Middlesbrough, left

November for Montevi-

Muceio,
«Phidias»  from
London 14th
déo, Buenos Aires and Rosario, pro-
bably calling at Rio.

sound financial basis. -

- Hon. CHAPLAIN—Ven. Archdeacon
Morrey Jones.
Seamen's Institute
Rua Saccadura Cabral, 61
Rio de Janeiro

‘Subscriptions and donntlons are badly needed
1o defray the cost of upkeep of the institute. Another
five contos of réis per annum Would place us upon a

If you are not already .a subscriber. why not
;become one? 6,474 seamen visited the institutelast
year and 526 meal Tickets were issued to the distitute.

: ~THE-MISSIONS TO SEAMEN IS SADLY IN NEED OF
o NEWPAPERS AND MAGAZINES.

. WOOL
HIDES

A S.HENRY ¢C0.LTD,

HEAD OFFICE*- 32, PORTLAND St., MANCHESTER,
ond of BRADFURD, DUNDEE, BELFAST, LLONDORN, & BETC,

TEXTILE MANUFACTURERS
AND
GENERAL EXPORT MERCHANTS
JMPORTERS OF FOREIGN PRODUCE
COTTON.

¢ CONSIGNMENTS  FINANCED
PORCHASES MADE FOR OWN ACCOUNT

CORRE SPONDENCE INVIT 'ED

JOHNS N LINE

«M-S Kronprinsessan Margareta» Jeft
Gothenburg on the 26th ult. for Rio,
Santos” and Buenos -Aires. Die to
‘arrive here on the 19¢h ’

«M-8 Lima» left Gothenburg on the

"' 18th  inst, for Rio, Santos, Rio
Grande option ‘Porto  Alegre, Pe-
lotas, Montevidéo and Buenos Aires.
Due to arrive here on the $th' De-
cember,

«M-5 Suecia» due to leave Gothenburg
on the 26th November for Rio, San-
tos and Buenos Aires. Due to arrive
here on the 22nd Decembher.

«M-§ Pedro Christophersen»
feave Gothenburg on the 153th Decem-
her for Rio, Santos, Montevidéo und
Buenos  Aires. arrive
on the 10th Junuary 932

«M-5 Pacific» due to leave Gothenburg
on the 3lst December, for Rio, San-
tos and Buenus Aires.
here on the 26th 1932,

«M-8 Suecia» left Buenos Aires un
the 1st ult, Santos on the $th ult.,
Riv on the 10th ult, Vietoria on
the 12th ult., Bahia on the 15th ult.,
and arrived at
8th inst.

«M-5 Pedro Christophersens left Buenus
Aires on the 14th ult, Santos on
the 22nd ult., Rio on the 24th ult,
Victoria on the 26(h ult.,, Bahia on

inst.

due to

Pue to herc

Due to arrive
Janoary

Gothenburg on the

the 29th ult,, for Sweden and Fin-
land.
«M-5 Pacific»  lteft Buenus Aires on

the tst inst., Suntos on the dth inst.,
tith Victoria  on
Bahia on the 15
Finland.

Rio on the inst.,
the 12th
inst,, for

«M-85 Valporaiso»  left Buenos  \irves

12th inst., Santos on the t8h

Vietoria

and

inst.,
Sweden und

oun the
Rio on the 20th inst.,
22nd  inst. for Sweden

inst.,
on the
Finland.
«M-5 San  Iraacisco» due o
Buenos \ires on  the [9th
loading at Suntos on the 24th junst.,
~Rio on the 3tth Victoria  on

leave
inst.,

inst.,

SKINS BEESWAX
COFFEE . HARRDWOODS
OILSEEDPS  E¥C.,ETE,

AND
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the 3rd December, Bahia on the 6th
December for Sweden and Finland.

PRINCE  LINE" LIMITED ~

«M-S Eastern Prince» leaves Rin 21st
November for, Trinidad,. and New
York. -

«M-S Western Prince» due Rio de
Janeiro frgm New York 3rd De-
cember, sails for Santos, Montevi-
déo and Buenos Aires.

«M-S Southern Prince» leaves Rio 5th
DPecember for Trinidad and New
York.

«M-S Northern Prince» due Rio de
Janeire from New York 17th De-
cember, sails for Santus, Montevidéo
and Buenos Aires.

«M-8 Western Prince» leaves Rio 19th
December for Trinidad and New

York.

Y«M-S Euastern Prince» due Rio de
Janeire from New York 31st De-
cember, sails for Santes, Monte-
vidéo and Buenos Aires.

NELSON LINE

all, Drigudes leit La Plia pyih Novy,
fur Bradl and Europe, Leaves San-
tos 23rd Nov,, tor Rio and Lurope,
Leaves Rio 2gth Nov,, for Las Pal-
s and Eurupe,

«H. Chicttaing leaves Londoss 28th Nov,,
for DBrazil and R, Phde, Duce Rio
14th Deel for Santos and R Plate,

«Ho Monarche left London cgth Dec,,
for DBrazit  and  River  Plawe, Doe
Rio zoth Nov. for Siantos and K,
Plicce,

oM. Princess, left Rie roth November,
for Las Palmas and  Europe. Due
Londen 26th Nov,, from River Plate
ik Brasil,

MC CORMICK STEAMSHII® CO
(P. A. B. LLINE)
Federal Express Ca. - Gal. Agents

«West Nilusr  sailed  from  Monteviddéo
Nov, oth, arrived Santos Nov. toth,
sailed Novo rqph. arrived Angra dos
Reis Nov, rsth, sails Nov, 1700,
arrives & sails Rin Nov, (8th, arr.
& safls Hahia 23rd, thence for Tri-

, nidad.  Colombia & 178, Pacific
Ports,

«West Notusy sails B, Aires Nov, 20th.

Montevidéu Nov, zist, due  Suntos

25th, sails 28th. arrives & sails Rio

{ov, 2gth, arrive & sails Bahia Dec,

" 4th, thence Trinidad. Colombin &

U, S, Pacific Ports.

«Hollywoods. due Pernambuco ‘Nov. 1gth,
to loand for River Plate. due to sail
is2zoth of Nov. for Montevidéo - and
““Buenos Aires,

MUNSON; STEAMSHIL- LINES
Federal Express- Co. — General Agents

«American ILlegiqn» sailed Rio Nov. 13th
Santos Nov, 14th. due Montevidén
"Nov.- 17th, and -‘B. Aires Nov..18th,
sails Nov. 2i1st,; ,duc Santos, Nov.
24th, sails Nov, 2s5th,,  arrives &
sails Rio Nov, 26th, due Trinidad
Dee, 4th, arrives New York Dec,
oth.

«Southern Cross» sailed New oYrk Nov,
rath, Bermuda 16th, due Rio Nov,
27th, Santos Nov, 28th, Montevidén
Dee, ast, arprives B, Aires Dee, amd,

HAMBURG AMERIKA LINIE.

HAMBURCG,
Theodor Wille & Co., Agents

«Cieneral Artigas» left Bahia 1oth Nov,
for Europe,

«General Belgranop at Hamburg,

«General Mitren at Hamburg,

«General Osorioy leaves Hamburg zoth
Nov, for Brazil and River Plate,

wlreneral  San Martine  discharging  at
Buenos  Aires, .

«Bayerns left Leixoes  12th . November
fur Brazil and River Plate,

«liguriny  left Anmtwerp  5th Nov, for
sahi for order, Rio.

«Palaticn,  lenves
lor  Briwil,
«Puraguayy loading at Furopean poris

for DBruzil. South ports,

Ilamburg  t2th Dee,

«Phoenicius  loading  at European  ports
{or Bravil,

cIPhrygion: dischirging at Santos,

Wuerttembergs Teaves Rin gth Naw,
for Europe.

o)

and ADVERTISERS ONLY.
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Information bBranch of
«Wileman’s Brazilian Review»

ln order to meet a growing and important demand from our
readers, we have re-opened our general Intelligence Department which
this Review will be at the disposal of SUBSCRIBERS and ADVER-

Our readers are well aware of the facilities at our disposal-.
for obtaining first hand and absolutely reliable information in con-
nection with all markets in Brazil, not to mention economic, commercial
and industrial conditions. We are in a privileged position, therefore,
to supply information by cable or letter on any subject, such as
opening and closing prices of coffee andjor other produce, exchange,
reports or market conditions or on any matter relating to this country.

It be ungderstood that the intelligence or consulting branch of
will enable- us to supply any information desired to SUBSCRIBERS
TISERS ONLY, the charges in this connection being cabling or postage
expenses which should accompany enquiries.

000000000C000C000000GA0000N00000C000G00000000000000a

PACIFIC SERVICE
«Ammony» left Rin 6th Nov. for Chile.

HAMBURG - SUEDAMERIKANISCHE
DAMPFSCHIFFFAHRTSLY GESELL.-
SCHAFT. HAMBURG.

Theodor Wille & Co., Agents.

«Cap Arconar  leaves Hami)urg 25th
' Nov. for Brazil and River Plate,

«Cap [PPolonio» at Hamburg,

«Antonio Delfings left Simtes 17th Nov.
for Montevidéo and 3. \ires

«Cap Norter» at Hamburg.

«Monte Oliviay left Rio 14th Nov, for
Europe,

«Monte  Pascoals  left  1lamburg  1oth
Nov, for Brazil and  River Plate,

«Mont:  Rosan  leaves  Tlamburg 26th
Nov, for Brazil and River [late,

«Monte Surmicnto» at Hamburg,

«Argentinas  at  Hamburg,

«Bahia» left Bahia sth Nov. for Europe, -

«Entrerios» due Rio z2oth Nov,, 1o
for Europe.

«Espafia» at  Hamburg.

«la  Corufia»  discharging  at
Aires.

Buenos

«Parand» at  Ilamburg.

«Pernambucos discharging ai South Bra-
#il ports,

«Rio de  Janeiro» left Rio 7th Nov.
fur Europe via Victoria and Bahia,

«Santt Fés left Antwerp 7th Nov, for
North and  Mid-Drazil ports,

«Santa Theresas discharging at Hamburg.

«lenerifes  left Bahia  2z2nd Oct,  for
Furope,

Vigon at Hamburg,

Villagarcian at Homburg.

[95]
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RiodedJaneiro Lighterage
Company Limited

Lighterage Contracts, Stevedores, Tug and
Launch Owners, Salvage Operators.

Flect—150 Lighters: 18.000 tons total
capacity. o
RAPID HANDLING OF CARGO GUA-
RANTEED.
Sulvage Tug “Emily” equipped’ wita Mo-
dern Salvage Appliances

RIO DE JANEiRO
Av. Rio Brance, 9 - 2nd floor,
Room 232
P. 0. BOX 1164. *
TELEGRAMS — “LIGHTERAGE RIO-
JANEIRO". .
Codes—BENTLEY'S, A. 5. C. 4th Ed.™
LIEBER'S. 1

LONDON - Dashwood House O](l Broad
Street, 5. C. 2

ENQUIRIES INVITED.
0G0 R

1O 0 T O

2

\

%

Governmeni Oificials,

Bankers, Merchants and

Publicists in 59 Conntries
Around the World

read The Tea and Coffee
Trade fournal

This paper is the greatest
single {factor rtor promoting
B el i good will in the tea and
e Wae o or e grade” B Coffee trades. Its editor and
publisher is

WILLIAM H. UKERS, M.A.

author, «All" About Coffees and «All About Tear»

and for over 25 vears, student. expert, advisor and coun-
sellor on industrial and merchandising problems in the
tea and coffee trades

An advertisement in The Tea & Coffee Trade Journal
carries dignity and huilds good will—«the only thing of
permanent value.»

SUBSCRIPTION IN BRAZIL, 33 per vear
Advertising rates on application

Agents for Brazil:
WILEMAN’S BRAZILIAN REVIEW
RUA DA QUITANDA, 161 RIO DE JANEIRO

THE TEA & COFFEE TRADE JOURNAL
79 WALL STREET, NEW YORK

The- Leopoldina Railway Company Limited
Central Office — Bario de Maux Station
Avenida Francisco Bicalho

Rio de Janeiro
TELEPHONE 8- 2200

DAILY EXPRESSES

Trains to Interior

FROM DEPART. DESTINATION

BARAO DE MAUA 540 } Campos, Miracema, ltape-

NICTHEROY 615 | mirim, Porciuncula.

BARAO DE MAUA 5.40 % Friburgo, Cantagallo, Ma- .

NICTHEROY 6.15 cuco, Portella.

NICTHEROY 16 25 Friburgo a Rio Bonito daily
(On Mondays, Wednes-
days, Thursdays and Sun-

. days to Mache). )

BARAQ DE MAUA 600 E. Rios. Uba, Ponte Nova,

BARAO DE MAUA 6.00 Porto Novo. Recreio. Ca-

taguazes, Carangola.
NIGHT EXPRESSES

~BARAO DE MAUA 20.45 | Campos, ltapemirim, Vi
NICTHEROY 2145 §  ctoria — Mondays, Wed
nesdays and fridays.

BARAO DE MAUA 2010  E. Rios, Uba Ponte Nova,
Raul Soares — Mondays
and Thursdays.

BARAO DE MAUA 20.10 Porto Novo, Cataguazes,
Carangola, Marnhuassq,
Mondays and Thursdays.

vmfmfmmm

THE
SOUTH AMERICAN
HANDBOOK

Eighth 1931 Edition
IPublished by
Trade & Travel Pullications Ltd., I41eadenhall
Street, London, . €3 -5

]

World Wide Circuilation

The @by Year Dook aind Guideo i any
Language, dealing with ol the countries
ol Latin-America

Fully Revised and Brought up to Date

New “Air Services** Section Added
Speccially prepared Map-Mexico to Cape Horn.

Accurate & Concise.—Price 26 Net.
Post 3. -Free .Obtainable from Offices and
Agencies of

ﬂ?/fﬂ?’/f/fﬁV/J/f//’/f/f/f/f/f/."m’//ﬂ'

The Royal Mail Steam Packet Company
BUY A COPY TO-DAY

| L S
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THE CALORIC COMPANY

RIO DE JANEIRO

Avenida Barao Teflié N. 7-3°
P. 0. Box 1965

I Telegraphic Address: “Petrolofic” Telephone 3-5860

Fuel Oil
For Industries,
Railways. Steamers

Diesel Oil ’
; For Internal '
' Combustion Engines

i s

i

Fuel 0il Stations at: _
Para, Pernambuco, Bahia and Santos

Barges Steamers Bunkered Drums
TANK CARS THROUGH PIPE LINE ALONG THE QUAYS TANK TRUCKS

Completes estimules furnished for oil Burning Installations, Land and Marine.

LAMPORT & HOLT LINE

Brazil Service

From Glasgow and Liverpool to:—

i I

Sallmg From Expected Arrival

Vessel Tons

Glasgow | : leerpoolr Rio de janelro

. o : ; i .
‘WBahia, Rio.de Janeiro. Santos. l\‘io! ! | :

G. do Sul, Pelotas & Porto Alegre { Bruyere 5.335 ; '

‘WBahia, R‘iﬁo de Janeiro, Santos, Rio*
G. do~Sul, Pelotas & Porto Alegre illerbchel

i 28th November
6.293 I 28th Nov, | 5th Dec, 2bth December
Bahia. Rio de Janeiro. Santos, luoE |‘ 1932 ‘ 1932

- G. do Sul. Felotas & Porto Alegrq Balie 5309 | 26th Dec. 2nd January! 2ird January
ahia. Rio de Janeiro, Santos, Rlo '1 : 1932

G. do Sul, Pelotas Porto & \lerrre [thAMBIlE 7,082 23rd  Jan. ~ 30th Jan. 2(th F (*lnu(uy
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Cnrgo taken on through Bills ol Lnding, via Rio de Janeiro to Aracujﬁ, Victoria
ntonina, Paranagus, Sio Francisco e Santa Catharina.

LAMPORT & HOLT, LTD.
antos: F. 5. HAMPSHIRE & Co., Ltd. RIO DE JANEIRO S. Paulo: F. 5. HAMPSHIRE & Co. Lid.
ahia: F. STEVENSON & Co., Ltd. Av. Rio Branco, 21-1° and. Buenos Aires: LAMPORT & HOLT Ltd.
‘ernambuco: "WILLIAMS & Ca. TEL. 3-4830 Montevidéo: M. REAL AZUA.

s sy

LN
Typ. Athenaeum — Av. Mem de S§, 236 — Tel. 2-3617




