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SAILINGS TO EUROPE

MOTOR VESSELS “A’ STEAMERS “D’ STEAMERS

t

ASTURIAS 10 Sep. | ARLANZA 30 Aug. | DALRO g
ALCANTARA 18 Ocl. | ALMANZORA 27 Sep. D1 oL S
ASTURIAS 8 Nov [ ALMANZORA 20 Nov.  piikRAR EERON
ALCANTARA 20 Dec. | ARLANZA 10 lan.  DARRQ M N
ASTURIAS 41 Jan, | ALMANZORA 21 Feb. [l:,l:l\tl)n il‘.a lll;:‘.l.

ASTURIAS 1 Apr. ::ARLANZ’.A 15 Mar. . prare i 9w Feh,

THE ROYAL MAIL STEAM PACKET COMPANY
RIO DE JANEIRO: AVENIDA RIO BRANCO, 51/55-TEL. 8000-4
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Regulur Service of Passenger and Cargo Steamers DBetween
f
NEW YORK, NORTH, MID and SOUTH BRAZIL |
(CALLING AT BARBADO)S)
also between
LIVERPOOI, HAMBURCG, ANTWERDP, HAVRE, VIGO, OPORTO,  LISBOXN,
MADEIRA. PARA'. MANA'OS, MARANHAO, CFARA™ PARNAHYBA. [QUITOS
Agents for NORTII and SOUTH AMERICA
PARA PERNAMBUCO Frederick von Salisten [ RATH A
MANAOS NATAL Julius von Sohsten RIC DE CEANERHRIO
Al \ﬁr\\'“ A Wilson Sons] CABEDIELLO S, A Wharten Pedroza ] SANTOS Baoth & Co.
CEARA & Co. 1ad. | MACEID . B Paterson RIO GRANDE DO SUL B (d'd oyl td.
PARATEY BA VICTOREN Arbuekle & ol PELOTAS
1OUTTOS FLORTANOPOLIS Guilherme 11 Cliaplin PORTO NLEGEE
PARANAGLU Y banpress de Melhoramentos Urbanos  de Pargnagaia. SV PRANCISCO 10 SUY i
1’0 N Addison: BARBADOS: H. JLason Jdones X Co, ‘
17, BATTERY PlLACHE NENT YORK ;
1} A e N "&‘
T 1
) IWEGIAN SOUTH AMERICA NE
FHE NORWEHGIA ( AMERICA LI
REGULAR SERVICE BETWEEN
Norway. Denmark, Fintand, Baltie Ports Bragd, River Plate & vice-versa.
FOR FINLAND, DENMARK,
FOR RIVER PLATE: \ BALTIC PORTS & NORWAY:
) Aoy
\\ @?\ﬁ N BRA-KAR 28
BORG AN — Oclober \, ) . EA-RAR — 28th, :\uglhl
\\,___/N_Q COMETA 2ned hallsSeptember
\\\ NORMN — o, Ocetober
For further particular apply to the Agent }i‘\
FUN SO PRDRO N - RIO DE JANEIROD
FREDRIK ENGELHART - s by kircoiics, 51 santos
| E e e e o
[} =S e e |
THE CITY OF SANTOS IMPROVEMENT COMPANY, [IMITED
Estado de Sao Paulo ‘aixae 4 Santos
GAS DEPANRINIENT Special coke and far prodoced by e continuous caboazation prooess Alsaosolt piteh (
for the manulacture ol desinlectants, ‘,;

WATER DEPARUNENT. - Distribution on the constant supp's sysren Speciad cheap vares tor industrial supplies.
Ships supplivd with waer of guaranteed pority. at the vate of 130 vans per haure J6 requived.

LLECTRICITY  DEPARTVENT. Installations ol any  maanitude T Light and - Powers Cheap power jor
[ong-hour consumers. Motor repairs.

TRAMVMAYS DEPARTMENT. Seventy kilometres of rapid clectrie serviees deason tickets with non-stop ser-
sevviee. Special terms dor large parties. pareel delivery:s service toall poimess Electeic transport of
tor waterprooling purpo-cs, erude henzal and oils from ntecdor should e desptehed Companhia City,

Desvio Saboc. -
AP OMNIBUS  SERVECES:  Posvn, Avenues and Beady,

Telegram Addres: «CIDADE» — Santos
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HE RIO DE JANEIRO
Head Oflice: Oflices :
48, Moorgate, Rua da Quitanda,106/110
Londeon, E. C. 2, Rio de Janeiro.
DEPOSIT
Rua Curityba, 434 BELLO HORIZONTI.
Representatives in the Argentine:
Soc. Anonyma Molino Inglés (Argentina) Ltda.,
BUENOS AIRES RO ARIO BAHIA BLANCA
Calle Sarmiento, 443 Calle CoFdoba. 1438, Calle O'Higgins. 32
FLOUR MILLS: Avenida Redrigues Alves, 437 (Caes do Porto)
The Mill’s Marks Are: Awards:
“BUDA NACIONALS Gold Medal - Paris
“NACIONAL" Grand Prix Brazil
“SEMOLINAY " " "
“BRASILEIRA T » Brussels
“GUARANY " » »
Hors Cencurs - Internatienal Centenary Exhibition of Brazil 1922

COTTON MILLS: Avenida Reodrigues Alves, 437 (Caes do Porto)
Grand Prix - International Centenary Exhibition of Brazil 1922

M OI NHO PAULISTA LyMmI1ITA DA.
MILLS - SANTOS
TRLEGEATINCG Apbless “MOPALA™ OrFFIckEs: Rra Boa \i=ra, NPT —— <30 Pavio
The Most Modern Mills in Brazil
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AGENTS FOR:

Biscoitos AYMORE Ltda. Massas Alimenticias
uality equal fo English biscutts But at half the price 7 . .
. ! me ’ AYMORE Limitada

Grand Prix:
International € entenary Exlnbthon ol Drazl 1922 Hors Concours:
— . Fapostgao lodusinal ¢ Agricoly du Batado de Minas

tapusicao Industal 1[~ll?nl(.sl (lloln(r-l“«o\llll:su. e~ te | org 1907 Ueraes, junz de l'ora, 1927
Dvpusicao fndushini jeicolis do - de irtaes, Juts de KA Hors Concours & member of jury:

Hors Concours & member of jury: lixposi¢do de Agricultura. Industrial e Commercio,
Eaposigao de Agicultura Industria, ¢ Conmercio, Bello Honzonte (.27 Rello Horizonte, 1927
These factories are cquipped with the most modern and hygieme machinens, every care bewmyg taken in the mantfactureo

their products

TELEGRAMS : SEPIDERMIS? [tiosaxeio - TELernoNes: 4-1450-1 - o<t Orrice Box No. 486
Agencies in every State of Brazil
I S S S A e S S S SIS S S
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THE BRITISH EXPORT GAZETTE.

GREAT BRITAIN'S LEADING EXPORT JOURNAL.
Founded 1892,
ERCHANTS, IMPORTERS, and AGENTS in bBrazil who are mterested in the Trade ot Ureat
Brifain should Subscribe regularly fo this old-established and influential publicahon
It provides its Subscribers with the most exhaustive and exclusive commercial news service,
and is the connecting link between British Manulacturers and Merchants in all parls of the world.
The Annual Subscription is 10s., or 25s. for Three Years, which
includes unlimited use of its Information und Agency Departments.
«“The British Export Gazette’” is Invaluable to Buyers of British Goods and all whe
Want to Represent British Firms in Brazil.
Head Offices: 76, FINSBURY PAVEMENT, LONDON, E. C. Z.
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Thileman’'s Brasilian Review.
Established 1898
EDITOR — H. .F. WILEMAN,
OFFICES: RUA DA QUITANDA, 1611« ANDAR
Sala 4
RIO DE JANEIRO
Telephone: 1-- 1066 — Caixa do Corrcio (P. O,
; Box) 809.
Tel, Adress: “REVIEW™, Riojanciro,
O ——
Redactor  Responsavel: H. F. WiLEMAN,
Redacgio ¢ Administracio: Rua da Quitanda, 161, 1.» andar,
P g
All Communications to be addressed to the Editor,
Subscriptions  (Payable in Advance):-

Brazil, 1005000 per annum, Abroad £ 5 per annum,
Separate copies 28000, Back Numbers 28500 per copy.
ADVERTISING RATES ON APPIICATION
AGENTS

NICTHEROY :
Jos¢ Kemp, Villa Pereira Carneira, G0,
SAO PAUILO: -
C. T. Nash, ¢/o “Anglo-Brazlian Chronicle”. Caixa
Postal: 2124,
PARA":- . -
A. Lobo & Cia,, Rua Santo Antonio, 62
MARANHAO:--
A. Lobn & Cia.. Rua Nina Rodrigues, 145,
LONDON:—
G, Street & o, 1t 6 Gracechurch Street E.
C.4
NEW YURK:
TThe Tea and Caoftee Trade Journal . 74 Wall
Street,
COPENHAGEN:
“The  Scandinavian  Shipping  Gazette”, 38 Vestre
Boulevard

Notice: The Editor i~ not responsible for
Correspondence or  Articles signed  with the writer's name
or initials, or with a pscudonvm, or that are marked,, Com-
municated”’. The Lkditor must likewise not necessarily  be
held in agreement with the views therein  confained or
with the mode of expression.

In accordance with the Drazilian Press Law, no cor-
respondence or contribution will be published in this Review
unless authenticated by the date, name, and address of the
comributor, though not necessarily for publication,

Ammouncements of births, deaths and marriages con-
cerning subscribers and friends are inserted in this "Review’
Tree of charge,
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GHARGEURS REUNIS ET SUD-ATLANTIQUE
PASSANGER SERVICE
For River Plale For Furope

MASSILIA 22 Aug

The new Liner «L’Atlantigue» (40.000 Tons) WILL

SAIL FROM FRANCE FOR HER FIRST VOYAGE

ON THE 29th OF SEPTEMBER 1931. NEXT SAILINGS

FROM RIO fto JEUROPE 20th of October. 25th o
November, 6th ot January

Il

E 11 & 13 Avenida Rio Branco.
Teleph. : 4-620 Riode Janeiro

F L T T T T o e

| Rio Cape Line, Ltd.

Direct Cargo Service from Rio de Janeiro
and Santos to South and East African Ports

THE JAPANESE STEAMER

Manila Maru
(Under Contract)
Leaves 31st August, 1931, for
Cape Town, Mossel Bay, Port Elizabeth
East London,Durban. and Lourengo Marques

For further particulars apply lo:
1. CUMMING YOUNG
Agent Tor the Rio Cape Line, Ltd
32, Rua Conselheiro Saraiva, 32
Telephone 3-31350
RIO DE JANEIRO

Mail Fixtures

To Europe:

During the month of August & September

23 - «Avila Stars, Blue Star Linc,

28 — M. Olivias, Hamburg Sued.

29 - «Conte Verdee, Lloyd  Sabaudo.
30 -~ «Arlanza-, Royal Mail.

St - Belle Islee, Chargeurs Reunis.

1 «Flandrias, lloyd Real Hollandes,
I -«H, Princess: Nelson Line,

y Giudin Cesare , Nav, Gen, Haliana.
oclien, Mitre , Hamburg A, Lince,

5 — «Bore 11X+, Finland-South America Linc,
O - e Alsina-, Transp. Muaritimes,

O Weser, Nordd, Lioyd Bremen.,

To the United States and Japan:

29 - - «Western  Prince:, Furpess Prinee Line,
31 - «Manila Marde, Osaka Shosen  Kaisha,

1~ «Montevideo Mari-, Osaka Shosen  ICaisha,
3 <American  Legion:, Munson Line.

To the River Plate:

5 «Dujlio., Nav. CGen., [aliana.

7 - «Northern Princes, Furness Prince Line.
28 — «Asturiass, Royal Mail.

29 - «La Plata Mard:, Osaka Shosen Kaisha,
30 -~ «Avelona Star., Blue Star Lipe.

2 - «lescador, Royal Mail,

- «Mendonzas Transp. Maritimes.

1 — «Southern Crossy, Munson Line,

7 — «Conto Rosso», Lloyd Sabaudo,

7 — «Zeelandia», Lloyd Real Hollandez,
10 — «Eastern Prince», Furness Prince Line,
10 — «Eubee», Chargeurs Reunis.

13 — «Almanzora», Royal Mail.

13 — «Andalucia Stars, Blue Star Line,

14— «Cap, Arcona, Hamburg Sued.
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“CABLES ELITE”

London
186 Bishopsgate St.

Paris
DAV e M'Opera
New York

Broadway 760

DRESS MAKING UNDER WEAR
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RIBBONS, FLOWERS

CORRESPONDENCE
CAIXA 1391

Branches At:

Kio de Janeiro
R. Sen. Verzuerro. 147

MAPPIN STORES - S. PAULO

DEPARTMENTS

ROBLS, TAILLEURS, KNIt GOODS DRESS MATERTIALS HABERDASHERY MENS QUTEFITTING
COATS & WRAPS, GIRLS FASHIONS TRIMMINGS, LACES BAGS & VANITIES  TAILORING
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depreciated 1o the neighbourhamd  of repudiation.  An issue
drive the wvaluz of the milreis 0 zero and,
repudiation, and  any idea in that

now would
conscquently, direction
mus* he repulsed.

The abnormally large bank vash
count for nealy 6o per ceat. of total circulation, the extent
to which money is virtually idle, is largely responsible for
the apparent tightness of money. There is no lack of money,
but credit, for in view of trade depression, money is lacked
up in banks and, consequently, dors ot circulate, «which
applies also to a fair proportion of pocket cash  reseryes,
which are hoarded in the interior. Under the circumstances,
the free circulition is insufficient to meet all requirenients,
l'r‘“li‘.

reserves,  which  ace

particularly comminnents, in view  of the Jack  of
Such siringency, we repet, is not the consequenct of shortage
in cireakuion, but rather of the immobilisation of the civeula-
ing medium. When an emission is comtemplated, thret factors
must be considered, 1st, the local normal demand  dependent
local  cbusines-

on th- aariation of  population;  2nd, the

demanids 1t varies with the volume of  business payaents.

ared,  the  internittional demind  that is derermined by he

niure ol intermational habimee,
1r: the first citse, the per capt'a Taiinn of the ciroulua

. medium s noi exerssive.  In 1Rng, the ddemund for

currency in this conntry averageld 11f000 per head,  whilst

w-day, with a population ot about 40,000,000 inhabitnts

(iberal estimate) and o total circulinion of 2812000 contos,

the average s %030 per  head.

In the sceomd  instwnr,  the  cbusiness  denunds s

much reduced in view ol depression, the rado heing actinedly
much below  that during  previous  erises.
rd

to ofliciel s ammitnents, ke pr caplia ratio o the inter-

In the third ease, however, partcalarly  with 1

mational demand for Bragilian currency  converted into gold,

hite increased consi lerably owing o the fallin ewchange,

averaging actually g28500 per hewl wr eschane ol TO%000

e X

el

Commitments,  consequently,

Annual
47¥ 300 T capili, which deduered drom T1§uio e “'I'i"‘

of total circulation, leaves 288330 per heind for Jocal priviee

{oreim

and  busines- demands

Lhe wpparent stnngeney o cniieno, Coneegquentdy, s
the rosnlt of the  iernaiiond  denand, which mnnablises
curreney in hanks  when it ds employed e rhe acquisition
of foreign correncies o meet the services of foreign ddehy,

Were production, however, profitible anl, conseguently
attractive (6 loreign capital, it~ entry woukl release dcon
fving  idle e banks,

siderable portion ot the eash

Were  the

lll'!‘(‘h\iligsl‘ of whe three factors nentionsd  above, o
RS .

nothave  fallen  to levels. The

llx']n‘l'(i.u(ﬂ the

volume of the currency  really below the

“hange
would record fow fae o
that  hae

PAper Mo v To nert esiravagant borrowing and unbiedbed

CUTTENeY  Bs encesshve dasues ot

expenditure. fnovery  few cases, i, ¢, Governments,  has
At deflaion, partealariy 1o the s
debt. tm the

propordoen  than the redd

there been any attempt
af  the
intlion has

reduction of  the foreign COLErry .

Ti\"ll ill ol gl"']llt'l'
Aveesejtis of the country in normal  times,

I the Dr. Salles
andd budget cquilibrium were the fuctors that drove exchangr
Arthuy

Cainpos administration,  detlaion
{from 4d, to ard, in less than four years, In fir.
Bemardes' sedminictiadon, deflation alone succeeded  in driy

uge up o nearly 8d, o the face of budget desequi-

ing exc
Ybrium, and cven then, no real stringency in the circuladon
wis  experienced.

With exchange at
equently, would drive it o repudiaton level, which  would

present  rate,  au o emission,  cons

be 1he crowning dJdisaster.

When the supply of currency remains the same for
a year, ami exchange falls, and prices of local commoditie:
drop, it is clear that the supply is excessive. By iner suny
the volume. the supply, for example, is doubleld. whilst ¢he
Aewand  has  remained  the same; consequently, cither  more
meney must he paid for th: same objects than formerly,
remain idle and  return on

or part of the currency must
the hands of the emitting authorities. That s what s taking
place now, i, ¢, money of TJitthe intrinsic  value is Iying
idle, for prices of commnediti s having  fallen, less of it i
required to purchase them.

k%

Wi are cominewd that the Provisional Govermnent will
ston proposals,  tor

not consider moratorium. funding or emi
there are other mieans of meeting  the situation, of course,
At great sacrifice, but dilig mdy, so long as polities do net
embarrasz the great ol sincers effort heing  ude by the
Government., which is dewerving of approbation of the whole

COVINTY.

The tinancial terporists or so called politeal economises,
who are <o libera! with their theories, read by the uncouth
amd sometimes mistaken abroad as authorities on the subject.
deter positive  reconstructive el savour.

Let the people Inok real facts inothe e aind e
aesured it they have men ot great anl sourd exporivnee ot
the couniry’s cconomics and finances, directing it affairs
and  they will have, together with the sacrifice they  are
called upon ta make, co-operate ] in saving the nation from

disacter.
5

The tuture of exchange §s not S0 hopeless as pes
dmict~ will paint. A lude more confidence in general will
wo far 1o bring about a healthy reaction. In the meantime,
abritt 1o close a very impnrt:ml’ deal
whereby Bragil will
szo00,000 bushels of  American
CGovernment

the  Covernment s

with Washington

hags of ccifoe for
The canditions are Simple, the

exchange 1,275,000
wheat,
Brazilian
when and how

Hiberty to dispos s of  the whea

whil«t the cotfre will be delivered e cousumion

hemng ot
TERSTH O

DUthe rate of toooa hags poa momh o during the first

Vel Octnber, 1951, o Octoher,  132) and  of G200
Lags  per wonth Jrone October, 1y 32, ottwards. nouthe
words, the  Jiberation  quota during the first year e

respeonds oo ahuut 8 percent. and in the secomd year o
sales et

abeut 35 per cent. of e quata of numthly
| Loan.

A the Sao o Paale Coftee Kealisation
The deal will in no o way alfect the pnlirivs STRR N
adopted for the liguidaton of - retined  stocks.

I'he procecds ot e =ale of the wheat will be enployed

mined

payviment of retined  coffee,
abject, the deal will
time. tor  the marker will nor
FFlour Mills for exchang
tsowill Db effected

sirictlyin the
tram  this refieve e
o nehang merket o

only be free ob the deman b by

Apart

SO

but considerable saving in gold reiy
Fhe  Government announce  that they will - not

pake cwchange inthe arket until Octobers so that reaction

require

chould  take place.

The Bradlian Government will sell the
Jaeal Mills on the basis of prices ruling at Chicago, Win
nipey and  Buenos Alres. The sales will be cffected i 3
to 1z mouths and should the price of wheat in the market-
mentioned above fall, the Government will reduce the price
1 the local Mills  accordingly.

The acwal c. i [, cost of
out at about €3 per ten. The 25,000,000 bushels contracied
for are equivalent to 675,000 meiric tons, valued, consequently.
at L£3.475,000, the extent to which. after deducting i

whiwt 1o v

imported  wheat  works

oo

T R

|




foinceeccirr.

o SRR

Aungust 19, 1931

cidenial espsnses. the eschange market will he  refievied  of
demand.

Brizilion imports of whear during the Tast five yeurs

are as foliows: -

I metrics tons
O] FUE T438 14924 1941

392707 576,28 or32qn 729,668 395017
States 85,508 h,499 2 3,231 27,410
Uruguay 3493 E 13.299 10.993
Chile x50 - . TREN
Canada f ot 5.553
Sundry - - 5t

Total 3 3 n()s;_;oﬂ‘ V/—_uy_;«).‘s‘ ,’”S.:}T

*iiro, cuntos 319,890  3r11.207 2Oy
*13ittn, £1,000 c . 2840 7.045 n.ohy
Yoo i f

The wheat will he deliverd at Brazilian ports within
<ix months.

Based on Brazilian imports i org3o, this whear,
virtie of the Amertean cum BrictHan deal, will cover this
couidry’~  cansumption  requirements during the nesd nwelve
menths, conamencing from October nest.

Foowill he of agrear fmerest o follow des Japunea-
with regard ot aninnde Argenting will ake o cthis
respect, for it will be a remendous foss ta her, [).n‘lirul:n'l}'
in this period ol crisis, anl no doubt she will not permi
this set back o her interests to pass without exereising some
maiure of a0 reprisel, I remains to he seen wvhich of the
twa country’s sunds 1o lose mare,

The balunce of trade. geconding to e ottictal setumes
ot the Depiartmenr of  Commercial - Statisties. for the firs
half ot the current year amouneed 1o Lo, 38,000 in tavour
of exports. as compared  with E-o35000 tor e sane
period in 1930, Cro80,000 in ry2g, LYsgisooa mooaaze
andan adverse balinee ot Cig3noo0 mo1g2-

Aceording  to awlhvanee  tigures supplicd byothe wanne
Bepartiient w the Mlinister of Finance tor his oy sngeae
eni ot the Nation's aceounts, the balanee e Lavonr of espoei-
tor the seven months ending July Last amouns to Y2oos oo,
which s subject 1o correction wud revision, Vs g mageer o
faet, the tigure published by the Mindsirs o Faunces o
the first half of the current year, together with the reaurns
of revenue and expendjiure, showing & baliner ol Cirzng,no0
i tavour of exports, was BEoexceas of the ol revisid
halancea s shown above, o the estent of - Yorooon. s
s explained by the fact b ar the time the Minisier b
manded o figure of ihe approsimawe hadance ol trade, he
Statistical  Depariment was lacking the rerums ol npori-
from several Customa Disudos along the oo~ The Babuso
tor - fuly.  showing \:l,,;](n‘m'm U fivour o cspotts st
he considered as approsinate, thougl pos=ihly more o it
that for June, sund, consequemnly subjece U lteration.

Details of trade returi= tor the sy roonihs ol

published  in our nest issue,

LI POsT AL SERVICE

e Brasilion Postal Seevice has never heens sa i
organised than at present, corresporndenee, including registerel
matter. guing astriry almost daily. A\ regisiered Teger posied
o us it Sio DPaulo over three months ago has not up
to the dme of writing, reched us o, preswnably, e
will, The safest, but, of courses an espensive, medium for
postal delivery, i. the Air Service, which i spive ol ihe
atmospherical  and  technical  hitzurds attiwched o fL ever

seems ta il o wdeliver the goods o in s hedule e

_\Y-/M:E?MAINES? BRAZILIAN REVIEW

PHE FINANCTIALL SITUNTHON FHE LY DoET

The Ainistry of Finmwe has just published the gaual
monthly staenent of e Nation's accounts for twe ~even
nwnths ending July, which are more cncoaging, i

'

o the serplus in hoth I oand paper.
THE RETURNS ARE AS FOLLow
Kevesiue fare iy 1 fnly
P cantos ofb reis
Crakd Hoper
Collected in g ~3.330 4T
Callected in g3 gy (KR P 1

Inerease oF Fheerease 332 B

Fovpendd Suns Loy

Crali]
Poitecied e yas L) pon
Ffecied e g STronn
Increase or Diecregae - 8240
Fhere was o ierease s gold e
but e shrinkage inopapel ot
wish the - o nanths oot i
Foapenditure  cactiad) ~less an
Ayt contos, but shrinkage Cnopnper LIty
the lret seven gnomhs of he correws Lunsegue

Slosedwith sorpluses. as o shownr as tollow

Revenu Fapegid pree Tuntn: v to
RIS Cooldd
Revenue b
apenditine
Stiplus
P
Ivovenn
topeo o

Serpliu

onths G TECTL il

~wrploas o RS . ol aand

as o D : o ok

. T R TS S RS I L P T (RN I

cortns The  Provistonal  Governnent, i efore 2iving
predt ot therr varness e s bhadiie e Do

Fnonr et ssue swe alh anabase che boae o detddl,

Ao ol o papers ta it g he o e s cion,

revenipe b chies and ospaonediture i Mindstes

Norddeutscher
Lioyd Bremen

Next sailings for BAtHA - TENE
RIFE - MADEIRA / LISBON
VIGO » BOULOGNF sm
and B REMEN . :

DEUTSCHER

BREMEN

WESER . 4 Sep.
SIERRA CARDOBA. . 6 Oct.
MADRID . . 21 Oct.

For Freigh and other particulars apply 1o the General Agent
HERM. STOLTZ & Co. — Av. Rio Branco, 66;74
Telegrams «NORDLLOYD» Caixa Postal 200
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FINANCIAL REFORM
By Joseph Martin.

It i» gencrally acknowledged that the preseat
international situation is not entirely due to po-
litical causes. The problem springs also from fi-
nancial difficulties between nations, and if present
evils arc to be abolished financial reforms of a
drastic character will have to be undertaken. Admit-
tedly the twe things act and re-act upon cach
other and although they are not the only factors
in the problem, they are perhaps the most vital.
Political necessitiv may demand that o certain fi-
nancial policy be adopted by the central bank of
a country, but it is equally true that a change in
financicrs policy may create a situation demanding
political action of a certain kind. This is, of course,
now commonly recognised. Some observers would
go ceven further and claim that the mainspring of
all action in our modern world is money, together
with the financial credit based upon moncy. Behind
all our political difficulties, economic rivalries, coni-
mercial depressions, and  industrial struggles,  fi-
nancial policy looms large, and in most cases, it
is claimed a change for the hefter can anly come
about through financial reform.

However this may be. the general recognition
of the financial aspect of political and economic
probleias, nof oaly in Great Britain but throughout
the world, makes the recent publication of  the
Report ot Lord Macmillan’s Committee on Finance
snd Industry a matter of the greatest importance.
The Committee was appointed in November, 1029,
when the world cconomic depression seemed to
have reached its worst. Unfortunately the depres-
sion deepenced during the eourse of the Committec™s
duliberations, and when the Report appeared, on
the fouricentti day f July, Europe was in effect
in the midst of an cconomic and financial crisis.
it is thercfore imperative that the Report should
be mosi seriously considered, and, as the problem
is not purely a British problem, the evidence pu-
hlished and the conclusions reached deserve more
than wnational consideration.

The Report is a bulky document of  three
hundred pages It is comprchensive and cuucise
and therefore not easy to sumarise. In fact it
would be impossible to summarise it in a newspaper
article, all that can be done is to  indicate its
historic and descriptive survey, which gives a clear
picture of the working of the international gold
standard in weneral, and of the London money
warket in particular, under the difficult coaditions
which have obtained since the war.

Certain broad conclusions may  be reached
from this survey. For instance, the gold standard
no longer works automatically as once it did. So
many disturbing factors, not all of a monetary
characier, have been introduced into the cconomic
field since the war that more conscious manag-
ement s now aeeded.  Next, the present world
depression with its almost unprecedented fall in
prices, is not directly due to the gold standard
as such: it is the outcome of a number of diverse
causes mainly of a non-monetary character. Then
the policy of the Bank of England. which in many
quarters has been blamed in some measure since
the return to the gold standard ia 1925, has becu

to a grea! extent determined by international forces
over which it had no control. Some members of
the Committee obviously believed that the Bank
of England might have pursued a more liberal
and venluresome policy, but this opinion was not
shared by all, and it must be recognised that there
are inevitable limitations attaching to the acceptance
of an international ‘money standard.

Amcng the more important recommendations
made by the Committeee are the fallowing: The
world price level of commodities should be rais-
ed <o as o avoid stabilisation at the present
level. Great Britain should adhere to the gold
standard  (though some criticism is implied of
thoss who made the change in 1925): No devalu-
ation of British currency: Creditor countries should
take prompt steps to buy more and lend more
freely: There should be closer co-operation among
the central baaks of the world: Except by permis-
sioir 1 the Treasury the Bank of England’s gold
reserve should not be allowed to fall below €75
million; and power should be given to the Bank
«F England tv raise its note circulation to €400
million.

The non-monetary phenomena which have in-
fiuenced the price level include unasual instability
in the demand for capital resulting from the losses
and interruptions consequent on the war: The chang-
ed relationships caused by the war debts: The
rapidity of technical changes in manufacture and
agriculture: The shifting character of demand: The
rigidity of wage rates: The growth of tariffs, and
violent chaneges in speculative activity in New York
and elsewhere. The difficulties of Great Britain,
in the opinion of the members of the Committee,
were increased by the relative over-valuation of
the pound sterling on the return to gold and the
subsequent under-valuation by France and Belgium.

The broad aims of world monetary policy
should be the aduption by the central banks of
the world of the objective of raising the price
level so as to avoid, if possible, the stabilisation
of prices near their present level, which would
be disastrous for all countries: When the point
comes at which prices are approximate to  the
then existing level of salaries and wages, etc,
monetary policy should endeavour to keep prices
as stable as possible. With a view to assisting in
the attainment of these objectives, the monétary
svstem of Cireat Britain  should be a managed
svstem, and no longer an automatic onc. It will
be seen from the above that the Committee ré-
cognises that the problem is not one for a single
country; all the great nations are involved. This
is but natural, for finance is international and the
effects of financial policy are felt everywhere, but
it makes the cffeecting of any reform more dif-
ficult than if each nation had its own peculiur
problem to cope with. The Report, which should
be read by cvery student of social affairs, was
signed by all the members of the Committce with
the exception of Lord Bradbury, who presented
a reasoned memorandum of dissent. A number
of addenda and reservations were presentéd by
the various other members of the Committee, with
the exception of the Chairman, Lord Macmillan,
who was the only one to sing the Report without
recervation of anv  kind.

B
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BRITISH FINANCE AND COMMERCE
By Raobert VuacKay.

British assurance as an industry  stands by
itself. and assurance of one form or other (life,
fire, marine, ete) constitutes one of the chief  in-
visible: exports of Great Britain. There is very lit-
little that happens in any part of the world which
does not affect a general British assuraace com-
pany. It follows that a general depression in
trade must affect the assurance industry, so inti-
mately related to the trade that it assists, and it
is of interes to note that the chairman of one of
the larges! British assurance companies recently
suggested that, on the basis of acounts issued,
both banking and insurance suffered an estimated
reduction of 20 per cent in real profits in 1930,
as compared with those of the years immediately
preceding. Some such reduction was inevitable in
the circumstances, but that the genceral position
of British assurance is sound may be gathered from
a4 perusal of the following facts. ‘

Take, for example, the case of British hife
assurance offices. The total funds  entrusted by
the policy-holders and annuitants t the care of
these offices in the United Kingdom amounts ap-
proximately to £950 millions. Of this sum somc
£550-600 millions is invested in Stock Exchange
securities. The last year has notoriously been one
of declining values, but such is the shrewdness
with which the British life offices have placed
their funds that in 1930 the great majority of thesc
offices were able to announce an appreciation in

v
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the market values of the securities held by them.
Of the remainder, there was not a single instance
of any investment loss coming within measurable
distance ot causing a reduction even in bonus rates.
In 1930 the funds of 50 British life assurance
offices, who between them transact over 97 per
cent. of the business done by all the life offices
throughout Great Britain, increased from L0665
millions to T689 millions and the net annual pre-
ntiums received Dy these offices  rose from 50
millions to €62 millions, New sums (net) assured
were C163 millions as against £157 millions in
1929. As regards the next most important briach
of British assurance, namely fire  assuranee, it
may be said that this mare than any other section
bears cvidence of the severe financial ordeal of
of 1930, Taken as a whole, however, the results
of the year's frading are gratifying ia the  cir-
cumstances. Fire premium  income. reccived by
3¢ ot the largest British fire offices  amouanted
laxt year ta 51 millions as against £33 millions
in 1920 (also ©55 millions in 1028 and 1927
the  peaks year heing U36 millions in 1020). This
reduction ot 6 per cent. is duc W many causcs,
trade depression being the chief, bui depredatéd
foreigi currency has played its part. Morce than
half of the premium income of British fire offices
is derived from the United States. where the re-
duction in these premiums has amounted to about
11 per cent.

Last year the aggregate loss ratin of these

30 offices increased from 49.9 to 30,3 per cent
It is sometimes said that bad trade means a
heavier loss ratio. a< had trade leads to greater
carelessniess than in tmes when goods and plant
cunn be profitablv employed. This is hardly  the
vase i the United Kingdom for, according to the
Fimes  fire losses in 1930 were. C9,016,000 as
agamst CHLT7S4000 in 1929, Ar the cnd of May
last the figure for the yvear 1031 was 230,000
better than in 1930, In the United States, on the
other hand, fire losses in 1930 were L1000 millions,
or U8 millions more than in 1920, The aggregate
funds of thouse fire offices remained unchanged
at £91 millions.

Other forms of British assurance must  be
dealt with in a few words, Little material change
has occurred during  the last twelve months  in
the conditions in the British marine assurance mar-
ket, which remains under the effects of the depres-
ston o fhe shipping industry. The chiet” event has
been the entry o¥ both the British and the French
Giovernments into the market, to secure the adguate
covertng of the risks on the construction  and
operation of two super-luxury Tiners for the Cunuard
Line and the (L (0 T. Accident assurance offices
received  a slightly  less amount in premiums in
1030 than in 1929, namely, £61,034,374 as againsy
L6O1,603.072 and claims amounted to 3873 per cem
of premiums, as against 38.1 per cent. in 18929 The
most important single event of 1930 in the world
ot British accident assurance was the coming into
aperation of the Road Traffic Act, 1930, with irs
compulsory insurance o7 all motor vehicles.
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To Read Fund ) - . 38,020
T Railway = Construction  Fund o 19,742
To Other Funds —_ 11,444

P T U S 190,385 - 1,331,754
“{x} Surplus Gold. .. Gg,102 -
"“Deficit Paper 316,399
“’:{‘Nc-'t Deficit 27,670 paper ‘suy — £6¢2,000) .
- B ' Fypenditare Contos
S H I P A N D S AI L Gold Puper
’ Debt Service
Iixternal

BY
M U N S 0 N Inernal - 155,049

STEAMSHIP LINE Ulh(:r Firance ) Ministry B 215,410
Justice & [ntertor E 204,742

(),71,)!|
104,470

273,254

- Coans Exterior
Twelve Davs to New York, Fortnightly Saillings by N:\?\rm

8.5. AMERICAN LEGION NN
§.S. SOUTHERN CROSS i It & Commers e faa
S,S, P A N AMER 1CA :l.;,rlt ulture ,‘ IIN llhrx} \;, N ONINEere (14,():_
i ori : . arks . 1,085

S.S. WESTERN WORLD e ume e ’ T
.22 1 38020

P

o~

All speed records for merchant ships between Rio de Fxpenditure from As-igned Revenures:
Janeiro and New York are held by these 21,000 dis- Repoyment of Paper Money

pl t lon ls. Combining express speed with Road  Fund

great steadiness, they offer the discriminating traveler Railway  Fund

the comfort and luxury of the best hotels. Other Funds

38,020

STEAMERS DOCK NEW YORK AT PIER 15 OF 120.223 1,048,133
NEW YORK DOCK COMPANY BROOKLYN
For rates & further information address
THE FEDERAL EXPFPRESS COMPANY

Rio de Janeiro Santos Sio Paulo REPGRT - APPENDIX 1T
FEDERAL BUDGET 1930

* Included Fedueation and Health,
(v Comversion of Gold ta Paper on basis of Paper Milreis - Gl

1

Estimates
5 & >
Sir Otio Niemeyer’'s Repori ot Paper
(STATISPICAL RETURNS) Custon- t8B.193 122,410
REPORT — APPENDIX 1] Cotsumpiion Lases - 460,018
FEDERNL. BUDGET g2y Statnp R 133.803
Aeraad ()ofturn

]
i

Fransporns Taves Railway Passengzers
S Guonds - 30,150

Rev e Ciold Tage s Pt Fas

Custotns 185,013 8,20y
Consumplion Taves . 436,74
Staps 'y

Transport Taxes (Railwiay  Passengers

fncome Tas
Tax un dnsurance Preminmes
FLotteries T
Sunddry Receipt- cConsular anct Ju-
dicio] Fees, Licerwees)
Donwing & Properties  (Ports vie,) - 1,104
Industrial Underaldngs « Railway, Post
Ol Priting Office, vt 142 KR

& Goods:
Loan  Fas
Sales Tas
fncome Fas
Tax  on dnsurance  Premivns 192,150 1,254,339
Letteries Tas - Iicduct
Sundry Reeeipts Consular gmd Ju Prinster 1o Paper Money  Guarantee
dicial Fees, Licences: BN - Fund 0 o3ne on Gold o Customs 8,750
Domiting & Propecies (Ports cwe) [REN R ,xi;“w(,
Industriol Undertaking fRailwiy s Post Iivtraordinary . Receipts (Territary - of
Past Offiee, rinting Officc, ey 281 2y, Tl Nere Federal Discrict, etess 6,700
|5<,;,;?u; 1,|Q:,.’u-; Assipned Reveanes
Lacdduct. Too Paper Money  Guarner Fand
Trapsier to Paper Money Guaiante {300 ob Gokl Customs) 3.8351
Fund 20c¢ on Gold Customes S.570 To Fuond  for Repayvment of Paper
' Muney — 14,780

180,743 1,195,293
30,000

o Rod Fund -
To Railway Cunstruction Fund — 19,029
To Other Funds 200 v,39-

1371430

Extsiordiniay Receipts (CHerritory of
Acre Jederal District, ete)) 1o 2,043
Assigned  Revenues:
To Paper Money  Guarantee  Fuild 199,271
(50 on Gaold Customs) Ty Surplus gobd 04,158
To FFund for Repayment of Paper Deficit paper - 267,684
14007 Net Surplus i 1172064 paper (say - 22,200,000,

Money
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Evpendtare

Gold
Debt Secrdee
Eaternal 101,571
Internal -
Other Finanee Ministry 10,631
Justice & Interior 124
Exterior 6,311
Nitvy 1,300
Arng 400
~<Agriculture, Industry & Commeree 82
Transport and Public Warks 13.729
RPN
Lxpenditurs from Assigned Revenues
Repayment of  Paper Money -
Rood  Fumld
Ritilway Fund
Other Funds 200
135,003
Included  Education and  Healih,

REPCRT  — APPENDIXN IV
FEDERAL BUDGET 1930
Aetual Outturn
Reveonae Gold
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To Railway Construction Fund
o Other Funds Ta
1200933
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Cindd
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DEVARS

White Label
GEIISESY

.

Dieduct.

Transfer 1o Paper Mones Guarantee

Fond  Low on Gold Castoms? FRIEY
ST [FRREIS D]
Fationrdmary Reeeipts
Match Production iy (RS
Chiva i 2827 110,880
Assigned  Revenues 4.034 - 04, 052
121,182 ,41&4“)
Surplus Gall | n,088) sy U
Surplus Paper % 10,539} 1,000,000,
Frxpenditur. Confos
Ciold Paper
Debt Sirvie
External 96,015
Internal 17001
Other Fimance Ministry =08 135,478
Justice & Interior - So071
Exterion 3.595% 8,087
Navy 196 152,458
Army ‘37 157.003
Agriculiure, Labour and Caneree to3Nyg 51,705
Trimsport NG 140,134
Toducation & Health 3,005 T 34
|;-4,f.-);1 .|r)_|_hh|
(Expenditure frome Assigned
Revenues included in Departmental
Vates abovej,
11,594 1,qul,n8t

Included  additional  avadon imposed  in May 1931
estinmiated (o product 215000 Contos in the financial  vear

ending  3ist. December 1931,

CONSTITEUTION OR DICTATION

The puramount  political  queston in this country
present is to whether Brazil shall return o Constitutionad
Government  without delay  or establish an indefinite Dicta-
torial  Government. We  believe  that  reversion  to - Constitu-
tional stuus would aid the reconstruction of Brazilin inter
nal and externad finances more than any other  expedieny,
once, of course, the Constitudonal Government can guarantet
peace and harmony in the political  sphere.

SA0 PFAULO BUS SERVICE

A new motor ommibus service is organised in o Sio
Paulo by Anglo-Brazilian interests.

AUSTRALIAN DEFAULT

THE ALLEGED
The British Embassy in this city amounces officially
thar the Comnronwealth of Australia has neser  repudiaed
the service of its foreign debt and that, consequently, any
assertion in this respect Is  unfounded.
On arrival at Lisbon, S$ir Ouo Niemeyer staied  tha
stements i that connection must be  consideresd mere in-

vimitinne,

POLITICS

On Monday moming  the local papers announce:d the
Alrnming report of  deposition of Dir. Olegario Maciel, Pre
Gdon of the Stte of Minas Geraes, in such deadl as 1o
nntke beliove thai the report was true. In the aternoon
ol the simne day the report was officially adenied, a0 com
mudcation  from the Notonal  Publi-ity Department decler
i, however, thit such an anempi wis made by the lewders
of the  Partido Republicano Mincire,, of which es-Presiden
Vrthur Bermardes is Teader, but than the subversive movenoi
Bawd failed, thay Dr. Olegarin s <till in power, with  the
wpport of the Federal Providonal - Government, - amd tha
Varllo Marisente, the Capital, aml the whole Staee is quies

Between  Argentind and Chile,  pre
Aerg-Postale, has  been

The Yo Serviee
wmubly  of  the  Ciel Generale

~uspended.

FLEET:

15 MOTOR SHIPS
TOTAL TONNAGE 108.600 TONS.
Regular Service between

Finland, Sweden-Brazil, Finland Sweden-River Plate,
Finland, Norway, Sweden-Chile and Peri, Sweden,
Norway-North Pacific, and vice-versa,

Outward Sailings From Sweden:
SUECCIA — Due Rio on the 7th of September.
P, CHRISTOPHERSEN —due Rio on the 16th of

September,
M-S PACIFIC — due to leave Goth. 19th September.

Sailings for Sweden & Finland: From Rio: {

SANTOS — 26th August,

KR, MARGARETA — 2nd September.

M-S LIMA — 23rd September.

For further particalars apply %o the Agents: —

Williams & Co., Pernambuco, Gueudeville & Co.,

Bahia; Hard Rand & Co., Victoria; Johnson Line Agen-
cies, Santos; Wigg Brothers, Rio Grande; and or

LUIZ CAMPOS FILHOS & Co.
RUA 1° DE MARCO, 117 — RIO DE JANEIRO
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OFFIiCIAL QUOTATIONS

-— CAMARA SYNPICAL

During the week ending15th August, 1931

Pence per mil reis

Date 90 days Sight
Aug. 10, 1.98/138 1.19/128
I ¥ U HRTE
12, 3.9/64 5.5/64

15, B.18/6a Hil/64

14
3

14 . 3.1/ 8.8/
Aug 3. T 316

Val. £ Sight Gold
Sterling Paper Dollars Vales
778000 158821 88755
TTR000 138915 48722
TH%000 168228 339502
758000 158677 83722
773600 1680060 EEYRES
THB000 158704 53625

MOVEMENT OF EXCHANGL

During the week ending August 13,
1931

Monday, 10th  August - Al banks

quoted 3 5 32, with money at 3 7 32d,

The market was quiet and rates were

unchanged  at the  close.

The New  York-London rate  came
at +.83 3/ snd Paris-London at fes.
123,90 to the €.

Tuesday, August 11th - All banks
quoted 3 5/32d, with monvy at 37.32d
The market opened gyuiet, but weaken-
ed before the close, with buvers at
3 1/8d.

The New  York-London  rate  came
at $4.85 3.4 and Paris fes. 123,07
per L.

Wednesday,  August 12th Al
banks posted 3 3 320, with buvers at
3 1,8, The market was steady  and
the rate improved to 3 5/321, with
buvers at 3 7 32d.

The New  York  rate came ar
§4.85 13,10 and Paris at Tes, 12503,

Thursday, August Uth - All bank~
quoted 33 324, with money at 37
The manket was steady and the rate
was unchanged at  the  close,

The New  York  rate came at
$-4.85 374, and DParis at fes. 123,03,

Friday, August 1dth - All banks
quoted 3753, 324, with money at 37 32l
The Market opened quict, closing i
mer, with sellers at 3 3 10od.

The  New  York  ratwe came  at
S4.85 3 1 and Paris at fes. 12305

Saturday, August 15th All bunlds
posted 3 3,16:4, with money at 37 52
The marker ruled  steady and  closoo

unchanged.
The New York-London  rate caiae
at 54852532 and  DParis-Loifon 0

fes. 123,97 to the U,
IMPORTANT NOTICL:

We beg to remind our readers fhat
that our offices have been moved to
rue  da Quitanda, 161, 1o andar. to
which all local communications shoukl
be forwarded. Mailed matter, however,
should be addressed to Caixa o Cor-
reio (P, O. Box) N.o 809, Riu.

RIO DE JANEIRO STOCK MARKET
QUOTATIONS (OFFERS) A'TI''T1E RIO
STOCK EXCHANGE

On Saturday, 15th \ugust, 1431

Sellers Buyers

Lniformisadns, jo. TTHN TT08
Ferroviarias (Railway .
Bonds) 9908 88
Sundry issues, nom, 7735 7728
Ditto, Lo bearer 7185 7265
Treasury Obligs. (1921) 11355 1:0065
Ditto, 1920 9805
Rodovias, hewrer 6308
Federaes, 50, B00S -
Loan, 1903 7405

State of Rio, 1003 Learer 808

Ditto, dec. 2216, Boy - 680%
Ditto, 50, hearer 4985 . 490%
Ditto, nom. 6105 575%
Ditto, 7v., bearer, 63335 G305

M. Geraes, 996, Obligs.  828% #225
Municipal l.oan, 5o,

(1806) 1515
Ditto, nom. 1308
Ditto, 6va, 1920 1415 1385

Ditto, 7v., dec. 1,622 1895 1355
Ditto, 69y, dec. 1,914 1508 147>
Ditto, nom.

Ditts, 604, 1917 14035
Ditto, 1931, hearer 10N 1405
Ditto (£20, beurer)

Ditto, nom.

Ditto, dec. 1,948, 7v. 135~
Ditto, dec. 3,264 1538 1325
Ditto, dec. BT, T 1555 1525
Ditto, dec. 1,998, 7o, 1635 1605
Ditto, dec. 1,533, 7o 1575
Ditto, dec. 1933, 8». 190N 1B
Ditto, dec. 2088, 8-, 1430s 1349~
Betlo Horizonte Ga0S [HITEEN
Banks: -
Brazil 2055 2858
Funceionar ios 395
Commercial BUn
Commercio 905
Portuguez 853
Mercantil A30n

Cootinued from puge 943

THE RIO MONEY  MARKLT

Exchauge rates sight, Rio on: -
Loudon  pence,

8 \ug 1931 15 Mug tv3t
PHE T BT H]

153 \ug (930
THES LU - TERONY 4286604 JE it

Par~. . . . . . . . FOON - g6 .30 IR T 3410 - $417

ftalv. | S 511 e $3519 EERM 345 B35
Belgmm (goldy . 2RI65 ;

Portupal

New  York.
Canadd.

Lo Alres (gold),

B Adres  (paper). S %250 .

TEIS0 2B100 1460 BL34772
E1UTE B T B 3470 - 3430
38650 - 135700 Lo$330- 108580
LERGTO - 153730 L0g400- [os500

y 1hd4 0 SFHCH - ARIG0 DESOU - Ny
Sweden, . . . . . 18040 0 4$280 R M0 - RIS WETHO - 2RSS
Norway.

48140 - 44280

45260 - 45280

_{np;.m. oL . . . . THIon THS10 TEIGH . THTT 38140 - 53140
Spain, P340 - 18307 18357 18t [EIBNPREIEE
swirzerland SROG0 - 3%00S SB35 - UBOTO W00 . 1053
Denmark o . . . . 1$140 . q§2=0 1H200 - 2FGY 1380F

Syria,

; o . . S - B0 64 v 445,044 47 G4
Austria (shillings) . . 0 g 3957 VRN L 1264T
Roumama, . . . . . F0u6 By 2006 EI 2065 S0
Hamburg  (Reichmark). . . . SEONG . ngTTr BRINA HSG - 23495

Montevidéo.

TR0 < ids00

SO0 - SE 160 SHHOO - SH6I0
Holland T R I N UV VL SINTRT S AT SR
Value of ¥ sterting  at sight
rate. . P T4BY4? Ti%A EREIIN]
Value of sovereign, buvers. Tafo00 TE8500 A3R300
Discount  Bank of England, 4.0 401,09, BN
Do Bk, France. RN 20, R
Do Bank-sSpain. . [ HY .9
Do Bank-ltaly. 5.0, 3% a1l
Do  Bank-Germany. 1500, 0.9, 4.0,
Do London Marked. 1.50162 4.7 0 DALG
Do New York Marked. 1.0, tood 1.7 897,
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RIO DE JANEIRO STOCK MARKET
QUOTATIONS (OFFERS) AT THE RIO
STOCK EXCHANGE

Continued in page 945

_ Railways:—
M; S. Jeronymo
Viétoria-Minas

S. Paulo-Rio Grande

Insurance:—
Novo Mundo
Continental
Garantia
Varegistas
Argos
Previdente

Textiles:—
America Fabril
Brazil Industrial

Progresso Industrial

on August, 7 1931

9085

7008
120%
2:5508
1:3008

2:5505

168

1605

Government Bonds:--

U, S Brazi! 1041,

Ditto, 1026-1957

8 v gold

Ditto, 1927-1957 6 1/ vy

Ditto,1952, 7 0y (Cenfral Railway)
Ditto, 1952 715 vy (coffee loan)
Pernambuco (State) 1947 7 n;
Rio Grande do Sul (State) 1921-40,
Rio de Janeiro, City of, 1946, 8
Sdo Paulo, City of, 1052, 8y
S&o Paulo, State of, 1921-1936 8 w,
Porto Alegre, City of, 1961, 8
Parand, State of, , 01y
Minas Geraes, State of, 1938 () Yu v
Ditto, 1959, 014 v, Series A
Rio de Janeiro, State of, 1959, 0 1y v

Gertiany  rgun 1oy 2,000,000
Pnjred  States for new :nllllgl

e

The Western Telegraph Company,

Established

in Braazil
Cable Stations in South America
Brazil: Pard, Maranhao, Ceara, Recife,
Maceié (laragua). Bahia, Victoria, RIO
DE JAMEIRQ. Santos,
Florianopolis,

Uruguay : Montevidéo

Argentinas Buenos Ayres

n.

89

-ifs
ot

2705
1105

and August 14 1931

Sao Paulo,
Rio Grande do

West Coast of America

cahuano

Telegraph Ce.. Ltd.

Chili : Valparaiso, Santiago, Arica, Pisa-
gua, Iquique, Antofagasta. La Serena,
Coquimbo, Concepcion, Coronel, Tal-

Pera : Callao, Lima, Mollendo

New York, 60, Hudson Street,

Q
8 ug

Ih-.

18674.

Sul,

Manufactora
Petropolitana
Confianca
Tecidos Allianga

- Carcovado

Tec. Mageense
Tauba!x. Industrial
Vo_\a America

Sundry:—
Carb. Ararangua

Docas de Santos, .bearer

Docas de Santos, nom.
Docas da Bahia
Terras ¢ Colonisagiio
Brasileirn de Portos
Mercado

Immoveis ¢ Constr.
Exploracio de Portos

Debentures:—
Tec. Allianca

=168 ¢

1108
255
255

258

108
2508
1005

3$
2548
2408
125
5

2805

1305

NEW YORK STOCK EXCHANGE

Brazilian Bonds and siocks and shares of companies in some way or another connected with Brazil were guoted

at the reew York Stock Exchange

New York;

«Cordovado —
Cervejaria Brahma —
Docas de Santos 1738
Commercial de Leers 1:0055
Docas’ da Bahia 935
Bellas Artes 2155
Tec. Progresso Indusirial 1658
Tecidos Mageense 140S
Sanatorio Botafego 2108
Guanabara —
Hoteis - Palace 1908
‘Taubaté 2205
Confianca

Manufactora

Edificadora 1558
Usinas Nacionaes 1903
Nova America

Mercado

AMestre & Blatge

as follows:—

1658
1:0258
1728

1:003S
858
2088
1405

2008

2108

1355
1635

=y

0005
2028
2028

Aug 7 Aug, 14 Industrial:— Aug. 7 Aug. 14
56.00 60,00 American and Foreign Power Co 26.37 29.87
47.00 50.00 American Locomotive 16.62 17.50
47.75 49.50 American Telephone & Telegraph 167.25 174.50
16.50 45.00 Baldwin Locomotive works 12.25 13.50
101.75 100.50 Canad}'an Bank of Commerce 201.00 201.00
22.00 24.12 Electric Bond & Share 36.37 38.87
: *°* QGencral Eleciric (new) 39.62 41.75
51.50 5312 General Motors 37.00 39.12
45.00 48.00  Goodyear Tire & Rubber 39.50 42.25
14.00 42.00  Guaranty Trust Co, of N. York 424.00 443.00
45.00 55.00 International Telephone & Telegraph 26.87 29.75
37.00 27.00  National City Bank of N, York 74.00 78.00
25.06 25,00 Standard Oil, New  Jersey 37.00 40.12
31.00 31.00  Texas Oil, New  Jersey 23.00 24.62
29.00 29.00  United States Steel Corp, 85.87 91.62
23.87 23.87 Westinghouse Elcetric ¢ Manf, 59.50 64.87
ol ~ilver in ihe The  Federal Interventor of  the Sware of - Maranhio,
S Astolphe Servac resigus, and Le-Col, Aquine Corréa,

the  commmander ol the local garrison. assumes  power.
OO OO OO BSOSO et St OO SOt O S OO aeenee B

Ltd.

Direct rout under one management
Europe-Eastern Telegr. Co. Ltd.
London: Tower Chambers, Moorgate,
Liverpool, Manchester, Glasgow, New
castle-on-tyne, Birmingham. Bradford
L.eeds, Cardiff.
Madrid :
Lisbon :
Agencies : Paris, Rue Richilieu 73; Brus-
sels, 58. Rue Van Hammée; Hamburg.

Monkebergstr Caledonia Haus 5.

Head Office : ot the Company, Electra
House, Moorgate, London.

WESTERN UNION TELEGRAPH GOMPANY

Boston, Montreal

g,
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THE STOCK MARKET

The Stock Market 14 Aug.

Londan 1931
Brazil Funding, 1898, 5 o, I 77.10.0
Ditto, 1914, new, . 58.0.0
Conversion, 1010, 4 o, ... 30.0.0
Ditto, 1908, 5e0. . . . . . ., | . -
Federal District, 5 oo, L. 52.0.0
Anglo-South America Bk. Ltd. Ord, 3.7.6
Brazil Railway. 21.0.0
Brazil Traction. e 18.75
Great Western of Brasil Ry Co. Ltd. Ord. 0.12.6
Lamport & Holt Ltd. 6 9y Crnm. Pref, 0.0.6
S. Paulo Coffec Estates Co Lid. 7 v, 2.0.0
Cables Wireless Teleph. Co. Ltd, .. 6.10.0
Western Telegraph, Co. Lid, 4 ou Deb, Stock

Red. e 80.0.0
Brazilian Warrant Ageney &  Finanee Co.,

Ltd. Ord. I .o 0.1.0
Rio de Janeiro City imp. Co. Ltd, Ord. 1.10.0
Mappin Webb. 0.5.6
S. Paulo Railway. 114.0.0
Leopoldina  Railway. 13.10.0
Dumont Coffee, 6 v0, pref. 0.5.0
St. John del Rey Mining Ord. 0.18.3
Rio Flour Mills, L 1.2.¢
Bank of London and South America. 5.15.0
Royal Mail. o 2.0.0
British War, Loan, 5 v, 1920/47 101.5.0
Consols, 21/ 04, 57 10.0

Paris
Cice. Nav, Sud-Atlantique 5 2w remb. 500 fco, 155
Cic. Gen. Aeropostale 7ua ., n. 320
Chargeurs Réunis ord. 339

Credit. Foncier & Agricole de PEtat de Mi-
nas Geraes, P
Credit Foncier du  Brasit ¢ Amerique  du
Sud 500 feco. . . . . . .. 90

Credit Mobilier Frangais. R 620
Etab. Mestre & Blatgé ord. 100 feo, 260
Port de Rio Grande do Sul 5. remb.

500 fr, . 104
Michelin & Cic. 1,6 part. . (R
Soc. Amdré Citroen B 500 fr, R hln
Soc. des Filiales Efrangeres Fichet A, 300 f
Sucreries Brésiennes 100 fr 282
French rent, 3 o4, 88.45
Ditto, 5 %, . 103.75
Ditto, 4 oy, 1917, R, 105.30

Note:— Rio quotations Buvers,

THE BRITISIHT CONMMERCINL AP ILNCTHES

Advices from Londlon state than Ma Murray oo

British Commercial Ataehe a0 Sautigzo, Chile, has hen
Appoimied (oo suceeedd Mro Stanley Drving ot Rio de faneirn
CHILE SUSPENDS PAYMENT of DI

Cable dvices fram Lonfon and New York state thn
the  Chilian Government have susperde Tothe pasment o
A thad country s services o Torcign el il )i
1932 when they  will presunubly he o renewed. v pardal
ioratorinm i Chile was declare b o vsth foly b han
owing  to Lek of  fumds, the above ostreme pesesure s
adopted.

U550 GOl RESERVES
The actual togal gobl credits ol the Federal Reqeryre

Board nd  the stock of gold i LS. A aanount e

tess5,000 dollar, the highest on record in the history  of

the

country, anl Stides is expericneing

{inancial

yet the Uniced

ancd ceonomic crisis ot o serfous nature.

TO THE ADVERTISER

7 Aug. 14 Aug. Your aim in placing announcements
1931 1930 m a paper is primarily because vou
79.10.0 86.5.6 know that what yvou offer meects the
60.0.0 74.15.0 cyc of persons most likely to becoms
31.0.0 48.0.0 your customers. Once the advertiser is
— 97.10.0 interested. it reses with him to push
57.0.0 71.0.0 his wire into a market. Wileman's Bra-
3.0.0 6.7.6 lian  Reviews numbers amongst  its
21.0.0 26.0.0 readers the world's lewding business men.
18.25 36.62 T'his assertion may sound  illusive, bur,
0.12.6 2.5.0 uevertheless, it is geauine, in 3o far as
0.0.6 0.2.0 our circularion is concerned, for it reaches
2.0.0 3.10.¢ vwvery coffee. banking, cexport and im.
6.10.0 10.0.0  port house of uny standing in the four
carners of  the carth. This  <tuement
50.0.0 76.0.0 tan be ascertained by any reader who
. wishes to inspect our subscripton files.
0.1.6 0.2.6 The tollowing -bona-fides list shows
1.10.0 2.0.0 the countrics amd cides o which «Wile-
0.5.6 0.10.0 s Bragdlan Reviews is posted weekly:
130.0.0 146.0.0 BRAZIL: Manaos, Pari, Maranhio,
14.0.0 37.0.0 Nl Porwmleza,  Parahyba {Phichy),
0.5.0 1.9.0 Parnahvba, Pernambuco, Maceid, Dabia
0. 18.0 0.16.6 (City), Hheos, Vietoria, bLello Horizonte,
1.2.6 2.3.9  Villa Now de Lima (Morro Velho),
3.17.6 8.15.0 [tabire Jdo Matto Demivo, Rio de Ja-
20.0 21.0.0 "wirw (City), Nictherov, Petropulis, Sio
101.17.6 103.17.¢ Paulu (City), Santos, Ribeirin  Preto,
57.10.0 55.15.0  Villa Americana (S, Puulo), Santd Er.
nesting (S, Paule), Magdo (8. Paulo),
_ 476 “uritybi, Riv Grande do Sul (City),
320 503 J-ivramenio. Peloas. Pores Alegre and
340 625 Aguias Virtuosas.
PRUGUAY . Monteviddy
. ARCGENTINA Buenw- Ane- and Ro
sirio,
105 1193 CHITEE Nalpaaise.
Oo1s 774  PERUT Lhan
2o0 390 VENEZULED N Aagsihn
SALVADOR D sant” \nna.
400 423 UNITED STATES . Washngwn New
(R 1 99s York New  onbems, Chivage, San
R G40 Poancracn i Phitsdelpiie o
— - ver (Pay. Boston,  Wellesley  Hills
27¢ 500 (Mass 0 Cunbridge  Mass), Evanston
88.55 58.60 cHEE Briyion (Ohin), Mobif o \du-
103.95 100.9¢ butties, Calumba-  Ohia) TTouston
103.2¢ 101.75 (1o and AMarristown L Pas,
tFor Lk ol spaces we amit derails
ot other cowntriest.
B

TRAVELLERS

DON'T RISK LOSING YOUR

Steamship and Railway Compames always
dechine respounsibility. Imsure with The
Commercial Union Assurance Co.,
Ltd. The Premium covering all risk< 8
trifling and the sccurity is absoiule

Apply to WALTER AND CO.

Rua S, Pedro, 71
Telephone 4-2205
S T T,

BAGGAGE.

Rio de Janeiro
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Balance Sheet for Head Office and Branches.

BANK BALANCES

NK OF BRAZIL AND BRANCHES

31st july, 1931

August 19 1931

Assets.

|

National Treasury-

Revenue afc . - . . . 3
Bills discounted SRS 10:4H2B0B0
loans in current

account . . . - . . L.OZ04HHAUIS440
Bills receivable . - - . . H6,516:2855850
Bills receivable i

Foreign . . . . . . 12lLulb:adedinh

Ditto, Domestic | SH0 46125988560

Securities in liguidation . . . ... . 1'3;;‘:!”

Collateral deposited as security

Securities deposited R

Branches and agencies in Brazil

Correspondents abroad. . . . . . . . .

Correspondents in Brazil

Securities owned by bank . .

Real estate .

Furniture and tittings

Collections in the interior

Sundry accounts

Gold deposited in (‘awa de t\mortl:agao

Gold Bonds deposited abroad of nomina
value of £ 2.367.213-0-0 .

Cash jn Currency

Rio de Janeiro, 13th August. 1931-

T

European. Brazilian and In

America: also re-transmit

American Reports
FOR TERMS. &c
COMTELBURO, Limited, 11,

LONDON : 30 Mincing Lane, E. C. 3.
LIVERPOOL: 7, Rumford 5tr. 1983 Ce

B NEW YORK: 23-25 Beaver Street, Whitehall 6557
g AMSTERDAM : Leliegracht 22, 3208 Z

% HAVRE: Rue Victor Hugo, 136

2 ANTWERP: Rue des Douze Mois, 19. 11852

g PARA : Rua Padre Prudencio, 2, Caixa 678

E CEARA': R B. do Rio Branco, 167,171, Caixa 143
M  PARAHYPA; R. Maciel Pinheiro, 211-1.°, Caixa 8
|

=

{
5. S48 ) ;
i

Registered Telegraphic Address:

{Capital . .. ..
. Reserve Fund .

' Paper Money Redemphon

; Fund
© Less amount dehvercd to
1302, TG0sauEk Lo " C. de Amortisagdo for
. : incineration. . .
- Emissions in circulation
Deposits in ¢ ac. with
interest. . .
- Ditto, limited au.oun(s .
NH0.47% - Ditto, without, inferest .
aq0.004. 1088414 Ditto, at fixed dates .
a¢5;0 Compensation of cheques

"Branches and ageucies in
; iCm-respondents abroad.

 Correspondents  in  Brazil
|Bonus and Dividends:;—

‘Sundry accounts

I
H
!

Marm Brandt,

O OO OO0 O

THE COMMERCIAL TELEGRAM BUREAUX

Supply Official Reports and Quotations of all the leading American.
dian Markets to the Cotton. Collee, (
Produce, Provision, Petroleum and Sugar Trades ol Europe and
Cable to multiple
addresses in Europe and North and South America

Private Despatches by

Subscribers furnished with Intermediate or Closing

at njght by special arrangements

with ILondon. Liverpool. or Amsterdam Offices.

L APPLY TO CHIEF OFFICE:

Tokenhouse Yard, London E. C. A
«COMTELBURO>». Telephs.: Landon Wail 3060-1-2-2 (4 lines

Telephones
nt. (two)

5. PAULO: R

25, 905:009507 5

Securities deposited and in gﬁarantec

{ Deposits against collections

-mms,

LIVENPOOL
FARIS HAVRE
AMSTEROAM

 NEW YORAX

H:0 OE JANEIRO
Sanraz 5.Pavio
GUENOE AIRES
4. VIDED,

PERNAMBUCO: R. Bom Jesus,
BAHIA : Rua Portugal, 8, Caixa 203

VICTORIA: Rua Jeronymo Monteiro, 11, Caixa 3738
RIO DE JANEIRO: Av. R. Branco, 33-2.°, C. 266
SANTQOS: Rua Cidade de Toledo, 7. Caixa 243

. 15 de Novembro, 19-2°,
RIO GRANDE: R. Mar. Floriano, 111, Caixa 92
B. AIRES: Bolsa de Comercio, 239 tel. U,T. 31-2420

215-2°, Caixa 299

100,000:0008000
2110548998040

T anu G00S000

Lo 18400186 { 0
1208, 48001280202

207.464: 1409226
103,286:3898370
08210
2085164

1.64 87588870
189,805 41065356

5.805.210:30488:40

President. Ayres Pinto de MiraudaMontenegro, Accountant

i6Ge 40

and nigh

Caixa 1281

=
O T L1 0010 5 2

do
Sal
rec
i

trie
and
tes,
lan
pan

Sou
Chi
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BANCO DO COMMERCIO E INDUSTRIA DE

SAQ PAULO

Capital Kealised
Reserve Fund
Qther Reserves

60.000:0002000
60.000:000$000
5.111:8075194

Balance Sheet foir Head Office and Branches
Balance sheet 31st July. 1931

Assets.
Bills discounted 90,41 3:868%520
Rills receivable:
Domestic and foreign ‘10.570:2748582
Loans in current afc and
advances
Collateral deposited as
security
Securitics  deposited
Directors deposits

161 907:8208606

332 454:35 18040
200:000%000

Securies owned by bank 13.559:5165360

Real State 23, 463:4918015

Branches

Sundry accounts

Correspondents in Brazil and  abroad

Cash: In currency in bank and at

Bank of Brazil and other hanks

|.iabilities
Capital
Reserve [Fund
Real State depreciation fund
Profit and less account
Deposits at fixed date
Ditto, in cfa with interes:
Ditto, without interest

HY.005:508%250

140, 14:2:562%98%

2 dR66%040

Collaterat deposited as
security

Sccurities deposited

HIL 9092086800
202, 484:3518048
Directors  depasits 200:0008000
Bills for collectinns

branches

Sundry accounts

Cheques and orders for paymeunt
Correspondents in Brazil and abroad
Unclaimed dividends

E. &« O. L.

do Comunercio e Industria de Sio Paulo

1329.754:14 58082

120 553:0:24 058

TI404LTN0%604

S THH 0108910
47.071:555%8410

2 841:8028657
19.000:4528475

s

(9456088601
(198, 459: 7758835

H0.000 . 0uvo$uoa
60.000:000$000
4 442:068640
2,6]19:4008554

TR Y RINTY:

14 242 180%604
A0HT00T TGS
HUSE T HTPRF B R 1T
T35 45048
LATLANTEI0N
14,582 0658500
225,839 %000

198 AT AN

3
it

- 8. Paulo, 8th Apust, 1931. - Banvo

-- Antonio de [Padua

Salles, President-Director. — A. Palmieri, Superintendent Di-

rector. — Numa de Oliveira

- Lruesto Ramos, Managing-
Directars. — ¢i. M. Pinto, Accountant.

IMPORTANT NOUTICE

"Wileman’s Brazilian Review"
tries, in the twu Hemispliere and in
and towns, of which 31 in Brazil, 17

cireulaes n 31 coun-
123 different cities,
in the Tfnited Sta-

tes, 'y in the Unjted Kingdom, 7 in Sweden, 6 in Vin-

land, 4 In Germany, 4 in Italy, 4 in

pan, 3 in France, 3 in Holland, 3 in

2 in Denmark and Venezuela and 1

Norway, 4 in Ja-
Switzerland, 3 in
cach in  Uruguay,

South Africa, 2 in Argentina, 2 in Belgium, 2 in Egypt,
Chile, Peru’, Salvador, Austria, Czechoslovakia, Latvia, Rou-

mania, Ausiralia, Java, India and Dutch Edst Indies.

created a0 coffee bank, 10 ¢

RILWAY NEWS.

THE LEOPOLDINA RAILWAY COMPANY

Estdmated weekly trafic receiprs.

Receipts tor weck Total
Week from 1st
Year ended Currency  Exchange  Sterling  January

1931 8th August 1.961:0008 3. 3/16d L27.060 € 720,940
1930 9th August 1.702:0008 5. 5/6:d L36.012 €1.084.705
Increase 259:0008 S o
Decrease 1.40/64d £ 3016 ¥ 303,765

SAO PALLY CHIY BONDS
The  Federal  Government has authorieed  the atin ol

quotation at the Rio de Jancieo Stock  Bachange ot o000

Apolices cBonds)  of the loan tor 8.o0G cuntos . onracted
by the Municipality  of Sio Panlo 51 irtoe o [toeer
Noosezg oof oth fune Last
COFFEE
Ric de Janeiro, 14th Aug. 1931
Closing Quotation-
SPOT- New York -
Rio Sanlos  Rio Santos
s 4s 7s 4s 78
Aug. 7. 1931 125000  15$200 5.3 4c 8.1.2¢ .34
Aug. 14, 1931 125000  Nom. 5.1 2¢ 8.0c 6.1/4c
Rise or falf. — - |38 012c 0714
OPTIONS

Rio-Confract B — Sanfos-Condral A -

Aug Sept. et Vug. Sept. Ocll

Aug. 71931 — 158875 158775 158775
\ug. 14,1937 128700 128550 128300 15$250 158500 158425

Rise or lall. . — — —$625  $275 — $350
-~ New Vork
Ria Suitfos —
“ept Dec Mar Sepf. Dec. Mar.

Aug. 7. 1931 5.02¢ 5.26c  5.36c  7.51c  7.70c  7.87c
Aug. 14, 193) 4.95¢  5.21c¢ 5.38¢ 7.45¢ 7.68¢ 7.85¢

Rise or falt. . —0.07¢  025¢ --0.02 —0.06c —0.02¢ —0.02¢
NOTE : Rio and Santos per 10 kilos . New York, vents per b
Rio Contract A, not quoted *Sellers,

FELIMINATION Ol COFFELR

Lhe  Nationad  Cottee Couneil

destroyed up o oagth ina

anounee tud cotbes
amounted o 3088357 hags, ddis
crimndraated o~ tollowg

] Suritos lord
Daring  June 4208y EaRISY] Togma
Dhittee, July 20,700 284,050 Pt HYER
‘ug.. 1=t e o sth 24,040 P2s72 IR
I'aral 17\'7_.,;;‘{1)— ‘ 480,227 1 NI

VO COFFEE BANK
Phe Governnwnt of the State of Rio de Janciro hes
. the Danco  luninens e
Catés. whose shares will be suseribed  partly by the Sune
Covermunent with the proceeds of an issuce of internad bond-
and partly by the public
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SAO PAULO RAI

Time-table,
Tralns leaving SANTOS for SAO PAULO

August 19, 1931 .

LWAY COMPANY

until further notice

| Trains leaving SAO0 PAULO for SANTOS

8. Paulo| Santos

Santos | §.Paulo R .
s emarks Remarks -
depart | arrive depart | arrive
6.24 8.50 Daily, Buffet Car. 6.01 8.26 Daily. Buffet Car. 2ad class Excursion fickets not available
8.19 ; 10.20 Working days only. Pullman Car & numbered scals on Sundays & Holidays.
756 9,47 Working days only. Isl. class coaches only. Pullman Car &

Daily. Restaurant Cuc.

Daily. wiih Pulliman Car on working days only

Daily. Bulfet Car.

Working days only. 151 class coaches only. Pullman as &
numbered scats.

10.05 | 12.31
1246 | 15.13
1403 | 16.29
1633 | 1824

Daily. Bulict Car & numbered scats
Daily. Restawmant Cae

10475 9.1
18.52 2115

numbered seats.

Daity.

Daily. Restaurant Car.

Daily. Bullet Car. Pullman G on wothing days oniy.

Daity. Pullman Car on Sundays & Helidays.

Working days only. Isl. elass coaches only Pullman Car &
numbered scals

Daily. Bullet Car,

Danly, Reslauran Car, 2nd class Excuision fickets not avai.
lable on Suadays & Holidays.,

8.06 10.25
10.07 1233
12.15 14.40
14.31 16.56
1617 18.09

17.06 19.29
ILER) 21.09

Extra on Sundays & Holidays only

028 Pullman Car & numbered seats
Pullman Car & numbered sents

LR E I
16,15 18.24
18.20 | 20.32

20,02 l 22.14 Pullman Car & numbered seats

Extra on Sundays & Holidays only

-3

o4 7.59 2ud. class coaches only

Th 9.24 Only from April 10 August. Numbered seats

753 9.57 Not from April to August. Pullman Car & numbered seats

7 be 9 57 Oaly from April to August. 15t class coaches only. Pulimaa
Car & numbered seats.

20.05 22.17 Pullman Car,

Transit Passengers calling ut Santos usually have ample timc tv
ascend the slopes ot the forest- lad mountain

sange known as the “Serra do Mar™; specisl tramns witl, at an hour's aotige, be
placed at their disposal at ¢ cost of 300 milreis for 40 pusseagers, plus Govern-
ment impost of 28100 per passenfier travelling. Above that mumber 95100 each

person.

The retarn trp lasts 4 hours 1 all, giving ume tor lonch at the top of the
Serra (“Alto da Serra™)

Passengers arrviag earts at Sontos can also usually visit the city ot Sau
Pauio: leaving Samtos by the 8.19 train. they reach Sao Poule at 10.20. After o
motor drive through tins large city with oser 900,000 inhabitants, the 12,13 traiu
will lund them i Santos at 14 40 i good time to catch the steamer sailing at
25.30 or later.

The Séo Paulv Railway. whose hrag section hegan in 1860 has been assi-
duously consalidated and tnproved since then, and has long enjoyed a deserved
reputation as second to none in the world in puoint of solidity and security.

The laclined Plunes oo the Serra represent a triumph of engincering science
and perseverance. The geological churucterisues of the ground are such s to
render construction und maintensnce of rlwas lines over it u work demanding
he utmost putience, skill and care

Sio Pauloe scmetimes called the <«Chicago of South Americas and whos
————————= prosperity bids fair at no distant date to rival that of its above
pamed American coatemporary — is a bright breezy city, situated on a tubleland
4700 feet nbove sen-level, and distant 79 kilometres, or. 1h. 5lms. by Sao Paule
Raiway from Santos. It possesses wide streets, important public buildings, thea-
tres, excellent shops, etc.. and electric trumway and lighting services, and s
notable for the unusual architecture and floral beauty of some of its residentia
suburbs. The sanitation is perfect and the climate hland.

The Port of Sanioes ¢ wharves alongside which all ocean
going steamers are herthed. Its quays and spa-

clous warchouses are perfectly equipped for the rapid despatch of all descrip-
tions of cargo.

Business in Siio Paulo State s naturally. for the most part
of an agricultural and pastoral

character. The Government is lways ready to eucourage enterprise. The Secre-
tary of Agriculture replies promptly to all inquiries through the special <Infor
mation and Publication Section» of this Department.

(Ist to Sthy and
fallows:

THE EXCHANGE OF HARD FOR
SOFT COFFEES

The National Coffee Council  has

issued instructions to  the cffect that

any soft coffee acquired for Govern-

Entrie-

ment account shall be exchanged for

hard or inferior types actually  held Clearances:

by the Government Oversas
This is a good move, which should — Goastwise

have  been  introduced  earlier Total Clearancse

A T Stocks  at
THE PURCHASE OF COFFEE BY
THE GOVERNMENT

The lnstitute of Coffee of the Sae

Aug., 1931 to 8th Aug,

Victoris  on Sth nst
amounted 1o 04,220 bags free.

liveries  Y7,000; Visible Supply,
1,537,000 bags, including afloat, on
5th Aug., 1931; 505,000 bags, 120,000
bags and 850,000 bags, respectively,
on 13th August 1930.

crop  to-date is s

In bags
st 1o 8th st July

27,050 141,570 —

11,585 119,251 HAVRE STOCKS on ‘t4th August,

3,812 10,170 1931 are as follows, in bags of 060
kilos:

155,410 R
Brasil sorts 207,000 bags, other sorts

282,000 bags, total 549,000 bags, as
against 289,000 bags 273,000 bags to-
1al 502,000 bags, on Sth August 19731
N and 202,000 bags, 207,000 bags, to-
lal 469,000 bags on 17th August 1930.

Paulo amotinee  that the coffec nur-

chased by the Federal Go\'crmﬁcnt NEW YORK A,N“ HAVRL VISIBLE B

through the medium of the Institute SUPPLY NOTICE

up to 10th inst. amounts to 3,240,333 The United Séates Stocks wnl Vi We beg to remind our readers that

bags, valued at 237,698 contos. sible Supply, on 12th August 1931 are  that our offices have been moved
i as follows, in bags of 00 kilos: rue Jda Quitanda, 161, 1v andar, to

MOVEMENT OF COFFEE AT Vi-
CTORIA

The movement of coffee at the port  ply,

of Victoria during the current month  as against Stock.

Stocks 1,149,000 bags, deliveries du-
ring the week 71,000 bags, Visible Sup-
1,545,000 bags,

which all local communications should
be forwarded, Mailed matter, however,
should be addressed to Caixa do Cor-

including afloat,
reio (. O. Rox) N.o §09, Rio.

1,134,000 bags, de-

P Y

—

emp et

Tosete a1
s
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PRICES CURRENT

Quotations during the week-ending 13th August. 1931

Coffee Service 7 8
Rio spot N. 7 123000
Rio futures Augus! Unq.
September »
October »
November »
Sales
Santos spot N. 4 153200
» » N. 7
Santos futures August
September
October
November

N. York Rio spot N. 6
u » > N, T
v Santos + N, -
. » s N7 : R

Septemiwer 3. -

December
March
May 5. -
Sales "
September 201 3/4
December 200 1:2
March 20014
May 201 1.4
Sales 1,000
Hamburg fut. September 31 30
December 3012 30
March 30

flavre fut.

May A0 24

Sales, Nil Nil

NOTE:- Rio por
10 kilos; New VYork, cents per lb.
Hamburg, pfening per kilo.

spot,

Mo DELAMARES COFFEL
RISoRT
(Jabv 20th, 19310
GENERAD 1FOSITHON

During the last moath price:
have remained  praclically  un-
changed, although just receatly the
tention of the international eco-
nomic situating has produced
certain  weakness,

In June business was very much
reduced, buyers showing o very
great  reserve,  chiefly  on ac-
count of the large guantitios ol
coffee lving in or expected  at
Havre,

Indeed, at the beginsing of (his
month  our stock amounted 1o
690.000 bags consisting of 184,000
of Santos coffec and 103,000 bags
of Rio, and a Turther 10000 bay-
were expected from Brasil, ¢om-
prising 33,000 haos of St aad
32,000 bags of Rio coffev.

With such large quantities ava-
ilable and an unstable coonmic
situation i i3 aot surprising that
the volume of trade duriug this
holiday perind has been of very
little importince.

128000
Ung.

158200
Ung.
158875
158775
158675
158675

Sales i Nil
toliday

203
2001.2
200 3/4
200 3/4
4,000

arroba,
: Havre,

10 11 12 13
128000 128000 123000 113800
Ung. Ung. Unq. Ungq.
1538000
Ungqg.
118875
15%200
158100
158375 14$925 158000
2,000 3,500 3.000
6 1/4 614 L
534 344 312
s 1.4 8 N
612 61 014

4.92 470 4.

3060 195 5.1

5.30 510 .

5.41 5.20 .35
20.080  30.000 20.000  15.000
200 1958 14 190 199 3 4
197 14 195 1.2 189 198
197 14 195 1/2 1891 + 19734
197 1,2 195 1.4 190 197 3;4
15.000 15,000 18000 13,000

29 2512 29

2~) 2 29

29

Ung.
Ung.
158250
158500
158425
158400
1,000

153200
Ung.
158375
158525
158400

153000
Ungqg.
148900
148975
148975

24
29 b 3 29
Nil L.000 Nit 1.000
terme, per 10 kilos: Sanios per
francs  per 100 Kilos:

SITUATHION IN BRAZIIL.

Op this oceasion we do no
ttend tooreview the differeat cle
ments,  enxiact ot faevien wlieh
have presented themselves. orthe
rumonrs nd  talse vews  which
have emanated i abitadance Iroan
Prasil dariae the ot mogih: the
sitration -oaiach oo obaenre even
to pormit the advanciag of I
potheses with aay certitude,

Will there booa onew
will there aot> Wil the
State~ and Crear Bitain come 1o
the hiely 0 i a efficicnd
manuer? There are ~o sy auest-
icns oo which e stare of the
market depeads bar o wineh i
i~ unpossible to 2ve o maswer

Nevertheloess 10 waould appen:
possible v e the following
statements with some afety,

It i certain that Brasl i+ mak-
my overy eocreetic efforts 1o ore-
duce her financial situation
arder, to balauee her budget, and
thus to give more confideace o
those wha can help her. This
iz the personal work of Mr. Josc
Whitaker, Minister of Fiaaace in

fas or
Uhaited

O M O O T T

= Companhia Nacioual de ®
(ommercio de Café

Rio de Janeiro
Rua da Quitanda, 143

Cable Address: A XECO”

COFFEE
EXPORTERS

Neent= und Sub-ANeent~ ol

O R R

i

Tg
a
n

over e sworld

11T 0 . T O O

Brasil. aond he scems to be one
of the great fivures of the present
Ciovermment.

On the other hand. coffee s
stitl being destroved regufarly. To
tell the truth, we do not attach
great  importance  to o this  des-
truction from the statistizal point
ol view. bur at feast it does prove
tiwat there s o will oy carrv ut
resofuting that have been raken,
asoalse o spirit f perseverence,
trait~ which we e oot been
accustomed o find g Bragzil

Moreover, we have had a fer-
ter Trom Brazb <tatioe that the
quality ol the crop is much better
than of o=t vear.  This . our
correspondents adds.  will jacline
to faciliteie  exportation,  apart
from winels Tormer< would rather
div ol huneer i sell their collee
at cheaper prices than those rul-
e ut preseat,

Stoce the publication of - o
ta~t crrendar there has been o
frost i Braal bat this does e
appesr 1o have had the effecr wt-
trbaried teo i bl First instaned,
and e some tine must clapse
Biefore this babiish areumem  cau
beo e et

W are mddioed oo po ol
rerocte e Dy paiiicd troableas
under the headiag of  aconfinme-
cd rimonrs L but we must mention
that woe have received a persoaal
cable informing us that the Pau-
Histis arve Shioswv e some impaticn-
coto reeaver aberdom of setion
denied  them to s~ e extent by
the presear Government




‘WILEMAN'S . BRAZILIAN  REVIEW

August 19, 1931

COFPEE STATISTICS

ENTRIES

Weck ending Aug. 13,1931 — [n Bags of 60 kilos

For the week ended For the crop te
Aug. 13 Aug. 6 Aug. 14 Aug. 13 Ang. 14

1930 1931 1930

Total Rio ~ Central 1931 1931 93

and Leopoldina 76.461 51.224 58.626 375.327 290.423
Total Santos . . 240.791  266.251  237.861 1451795 1.484.923
Total Rio & Santos  317.252 317.475 296.487 1.827.122 1.775.316

COFFEE LOADED (embdrgues)
n bags of 6o kilos

During Week  ended FVor the ciop o
Aug. 13 Aug. o Aug. 14 Aug. 13 Aug. 14
1931 1931 1930 1931 1930
Rie. . . . . . 99,859 78,065 54,819 546,642 360,292
Santos. . . . . }16.312‘_ _1_63.023{ 1_5_?,‘§1£v 8&2_.::}58 92953:7
Total Rie & Santos 216,171 241,088 214.629 1 398,990 1,229.829

OUR OWN STOCKS

I bags of 60 kilos

RIO — Stock on  Aug. 6, 1931 372,883
Entries during week ended \uyp. 13. 1931 76,161
449344
Loaded (Embarques) for week ended “ug 13,1931 99.859
Local consumption 3,500
Stock at Rio on Aug. 13, 1931 “334,583
SANTOS — Stock on  Aug. 6. 1931 1.397.422
Entries for week ended Aup. 13, 1931 240791
1,638,213
Loaded (embarques) during same week Aup, 13 1931 116,312
STOCK AT SANTOS on Aug. 13, 1931 711.395.803
BAHIA — Stock on Aug. 6, 1931 32,084
Entries during week ended Aug. 13. 1931 1185
: 33,269
Clearances during same week 475
Stock at Bahia on Aug. 13, 1931 32,794
Stock at Rio, Santos and Bahia Aup. 6, 1931 1.763.180
de do do do  Aug. 13. 1631 1,802,389
do do do do  Aug. 14, 1930 1,477,720
*Withdrawals for destruction during the week: — Rio, 11,302 bags: Santos

126.098 bags

coococooe TYPOGRAPHIA “ATHENAEUM? 00000000

a Subdiary of the Sociedade Commercial Hungaro-Brasileira Ltda.

General Printers and Bookbinders—Specialises in Art work,
for which it is renowned — Book-work, Journals, Periodiculs, eic.
— Guaranted work at Moderate Prices. —
Printers of «Wileman’s Brazilian Review»

236, Avenida Mem de 8Sa, 236 -~ Telephone 2.3617
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CONSUMPTION.

There is at any rate one point
in the general coffee situation
which is quite reassuring, and
that is comsumption. In goving
24,500,000 bags as the figure for
consumption during the last cam-
paing, there is a slow but gradual
increase noticeable, which would
tend to give some encouragement
for the future.

MILDS.

Information as to the mild crops
during the last campaing is beg-
inaing to arrive, and, basing ours-
elves un news we have heen able
to secure from various Sources,
we give below some details as
1o the production and economic
situation of different countries.

Calombiu. During 1930 Co-
lombia exported 3,118,000  bags
(of 60 kilos); during the first five
months of the year exports
averaged out at 240,000 bags per
month. A crop almost cquivalent
in size, and which will possibly
reach a maximum of 3,250,000
bags, is predicted for the present
campaing.

In spite of the coffee crisis
the financial situation in Colombia
is relatively sound, and it is for
this reason that, at the time of
the last «Congress of the Produc-
ing Countries of the World», she
did not deem it necessary to take
any active part in the discussions.
In short, her representatives did
not consider that the production
of their country exceeded consum-
tion. because, during recent years,
no stocks have remained unsold.
Consequently Colombia has no
common  ground for discussion
with Brazil where the situation
is absolutely different.

Venezuelu. -— During the 1930-
31 campaing this country produc-
ed 1,183,000 bags of coffee:
interior consumption having ri-
sento aboul 200,000 bags, rather
less  than 1,000.000 bags have
heem exported.

The situation in the interior of
the country is also relatively sa-
tisfactory, because the decrease in
the wages of the agricultural fa-
bourers now leaves a sufficient
profit for the planters.

Guutemala. — This country ex-
ported about 671,000 bags (of 60
kilos) during the 10930-31 campa-
ing, a figure which shows aslight
decrease as compared whith pre-
vious years (1929-30: 815,000 bags:
1028-29: 755,000 bags).
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One of our friends in this
country writes us that the situation
is satisfactory as the planters are
making a sufficient profit to allow
them to keep their plantations in
good condition and thus produce
a coffee which is highly appreciat-
ed, particularly in Germany.

Kenya/Uganda. — In 1929 ex-
ports from these countries reached
147,000 bags, and though the
exact figures for 1930 are not yet
knswn, they would appear to he
considerably greater,

Conditions there for increasing
production and improviag the qua-
lity are most favourable, aud the
acreage of the plantations is also
being incrcased. These are evid-
ent signs of an excellent state of
affairs.

Haiii St. Dominica. - 1t is al-
ways rather difficult to get offers
of coffee from Haiti, and buyers.
particularly those in Havre, who
have made short sales to the in-
terior, arc having a great deal
of difficulty jn covering themselves.

The 1930-31 crop is estimated
at about 380,000 bags of expor-
table coffee, an amount which is
inferior to the average of past
years.

In the Republic of St. Domini-
cana the 1931 crop is estimated
at about 73,000 bags as agaiast
82,000 bags last year.

The quality is also decidedly
inferior to that of the previous
crop, and this is due to the fact
that the plantations were withoot
sufficient raiin at the crucial perind.

Salvador. — The crop, now al-
most finished, amdunted to 780,000
bags. Prospects for the future are
much less favourable and the
production is estimated at about
080,000 bags of exportable coffec.

We are still waiting for certain
information which will permit us,
in a later circular, to print a table
comparing production and  con-
sumption.

CONCILUSION.

It is somewhat difficult to be
optimistic in face of -the cconomic
crisis through which the world is
passing at the preseat  moment
and which is perhaps the most
grave financial episode in the an-
nals of history.

It is obvious that, under such
circumstances, the Brazilian situ-
ation is inclined to take a back
seat: doubtless she will not re-
ceive as speedily as she might
have donce in normal times the

help which is indispensible to her
to recover quickly.

However, we will not hesitate
to consider other arguments which
rather point to an improvement
in prices: the increase im con-
sumption, the financial measures
taken and cnforced by Brazil, and
energetic application of a pro-
gramme of which the temporary
effects may be excellent, all incline
us to share in the optimism which
is gradually spreading in the cof-
fee world.

The bullish clements mentioned
above arc rendered somewhat of
a provisional nature by the po-
litical instability and a very heavy
proauction m Brazil  {wo factors
creating  uucertainty.
RUBBER
FINE PARA’
August 15th, according to cable from
our correspondet of
as follows:—

London 4 1 per Ib.., Pari 155350
per kilo, as against 4 Lhd, and 15030
respectively on August 8th, 1931, and
O Lud, and 154900 on 10th Angust,
1930.

HARD Wit queted

own same  JJdate,

THE MOVEMENT OF RURBER
AT PARAN

Fhe movement of rubber at Pava
during the weeks ending 8th and  13th
Aungust, 1931, i< as follaws:

St Ang. am Aoy,
Kitas

22,329

Wilos
Euntries 107.273
Clearanees
Luarope 7004
UL s AL -
Other ports 12,300
Tot 60,704
Stock §, 387,000
fuotations  of
and 153th Aug.,
(per kilo):--

600
T
23338
130,608
S, 15000
rubber on 8th
are as follows

clearances

shut
1431

Sth tath
15600 Fa30H3
STOH =700
1s1o00 P=ion
3130 3130
S0600 <O}

bsland  fine
Sertdo fine
Sarnainby  Istand
Sarnamby  Sertia
Caucho  ball

NEW YORK RUBBER QUOTATIONS
Quotations i1 New York during

the  week ending 13th August, 1031,
are as folluws: -

Upriver fine:— 8¢
Sth August, 1031; 3
to  1ith.

Smoked Sheet:i—— 5 Lhe on Ttie and
S8th; 5 3/8c. 1th to 13th A
gust,

per b, on Tth
14c. on 10th

from

COTTON

THE PERNAMBUCO COTTON was
steady on 14th with first sorts quafed
at 333000 per 15 kilos buyers,

Entries during the crop to-day  (Ist
September, 1931 to 14th August, 1931)
amounted to 159,100 hales an.d
on Vith inst, to 20,700 hales,

stock

%
# ik

THE RIO COTTON MARKET clo-
sed on 1ith weak, long staple, Seridd
type, heing quoted at 335500 {or 1y-p
pe 3 and 38300 per 100 kilos  for
ype dDoserwoes, mediom staple,  at
5300 for 35 oand 3IS3M for 3,
Ceard. medium staple, $38000 o 35
and 318000 far 5 Matas, :hort <ta-
ple, 328000 for 35 and  W0=000 for
3= Paulista, short staple. 3150000 for

Aoand 293000 for (.,

grarhei o 1 th

ERSTA

the local

mcnmicd 1o

Stock in

1IN, halex,

SUGAR
THLE BERNAMBUCO
MARKET on 14th insr, wis paralysed,
the nor g type
O Vith crystals were quoted at 386025

SUGAR

single being suoted,

e 65375 per 153 KRilos; Demorara at
A ES200 1o 45000,
ato SO0t =00

e,

wd boeatos secens

ather sorts noi

Deraambiico
(1sr seprember,
1941y,

<stocks on

[niries  at
date

during e
1930,
amounted o
I fth

yrop ia
1o Lith August,
L219300 0 bagrs,
A 2000 byes,

st

#®
R
PHE RIO MARKET
paratvsed during the week mding 1 HE
tist, aew orystals heing quoted at 375
ra 39S per o0 kilos ¢ i,
tals at 345 to 365,
at 325 to 33s; mascavinho  at
o 333, I8% to 308,
terme market did not operate for Jack
ol alfers,

ritled Hkewise

f., uld crys-
erystal
318
I'he

vellow

TAsSCAYY,

miarhet o Tlth st

RALY

Stock in

this
amotnred  to -

hags.

INPORTANT NOTICE
We beg to remind our rveaders tat
nur offices have been moved o rue
da Quitandas, 161, 1.2 andar, to which
all local communications should  be
forwarded. Mailod  matter,
should be addressed to Caixa do Cor-

(P. Q. Box) N 804, Rio.

however,

reio
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SHIPPING.
STEAMER'S MOVEMENT.

THE ROYAL MAIL STEAM PACKET COMPANY

«Asturias» duc Rio 28th Aug. Santos 20th Aug.
Buenos Aires 1st September.

cAlmanzorar leaves Southampton 28th Aug. Duc
Pernambuco Oth September, for Bahia, Rio,
Santos, etc.

«Alcantara» leaves Southampton 18th September.
Due Bahia 1st October. Duc Rio 3rd October,
for Santos, Montevidéo, B. Aires.

«Arlanza» leaves Bueans Aires 20th Aug. Due Santos
20th Aug. Leaves Rin 30th Aug., for Bahiy
Pernambuco.

sDarro leaves Rio 24th Aug., for Lisbon, Liverpool.

Demerara  leaves Liverpool 20th Septembér. Dud
Ri~ 1ith October. for Santos, Montevidéo, B
Alres.

cDiesna leaves Liverpaol 12th September. Dudé Rio
1st October. for Santns, Montevid¢é), Buenos
Alires.

«Deseado- left Liverpool 13th Aug. Duae Rio 2nd
September, for Santos, Montevidéo, Buenos
Aires

«Natia due Rio 3th September, for Liverpool.

«Sabor. leaves Rio 21th August. Duc Bahia 2Hh
August, for Europe.

«Somnic, leaves Rio Grande oth September, Pa-
ranagud 10th Sept., Santys 13th Sept. Due
Ri-+ 14th Sept., and leaves on 16th Sept, for
Viet-wria, Bahia, Pcrnambuco.

NELSON LINE

H. Brigade due Riv 24th Aug.,
Bucinas Aires 28th August,

. Cheiftain left Rin 10th
Hth September.

Fio Princess leaves Buenos Aires 27th Aag. Due
Santos 31st August, Rio de Janeiro Ist Septem-
ber, for Las Palmas, aud  Europe.

“H Monarch  leaves London 3th September. Due
Rio 20th September, Tor Sanios, Montevidd
Buenns  Aires,

Santos 25th Aug.,

Aug. Duce London

LAMPORT & HOLT, LIMITED

«Bruyere - from Liverpool, Bahia, Rio and Sauths
arrived Rio Grande 18th, leaves Rio Grande
20th. for the River Plate.

<Bicta  tft Liverpool 15th August Tor Bahia, Rio.
Santy- and Rio Grande. Due at Rio 5t
September.

Hoibein- leaves Glasgow  5th September. Liver-
pool 12th  Seprember for  Coruna,  Lrixoc-
Bahia, Rio, Santos, Rio Graande and the River
Plate. Due at Rio 1st October.

sNusmyth. Teaves GlasgHw 3rd October, Liverpond
10th October for Buahiao Rio, Saatos aud Rio
Grande. Doeoac Rin 3lst October.

Herschel feft Rio 12th August for Las Palmas,
Leixoes and  Liverpaol.
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PRINCE LINE LTD.

Hculder Brothers & Company Limited. Agents

«M-S Nourthera Priace» due Rio de Janeiro from
New York 27th August, sails for Santos, Mon-
tevidéo and Buenos Aires.

«M-S Western Prince» leaves Rio 20th August for
Trinidad and New York. .

«M-S Eastern Princer» due Rio de Janeiro from
New York 10th September, sails for Saatos,
Montevidéo and Buenos Aires.

<Al-S Northern Princer leaves Rio 12th September
for Trinidad and New York.

*M-S Sohuthern Princes due Rio de Janeiro from
New York 24th Scptember, sails for Santns,
Meaontevidéo and Buenos  Aires.

M-S Eastern Priaces leaves Rin 20th September
for Trinidad and New York.

MUNSON STEAMSHIP LINES

Federal Express O General  Agents

Awmcricarr Leginag  sailed New York Auguast Sth
arrived & sailed Bermuda Aug. 10th due Rio.
Auge. 21st, Santos Aug. 22nd, Buenos Aires
August 20th.

Scuther Cross: Bueans Aires sailed August st
arrived Santos Aug. 4th, sailedi August 5th,
arrived and sailed Ri» August 6th due Ber-
muda  August 10th, New York Augrist 18th,
sails Aug. 22nd, due Bermuda Augiist 24th,
Ri-s Sept. 4th, Santos Sept. 5th, due Montevidéo
Sept. 8th, B Aires Sept. 9th.

A, Steamer: scheduled 1o sail Santos Sept., calling
Ri.. aad Victorin to load fo0 New Orleans.

Numeric due Santos Aug. 18th sails Aug. 20th
artive o osail Rio Aug. 21st direcet for New
York.

MO CORMICK STEAMSHIP 10, (I A, B. LINE)

Federal Express €. Gial. Ageats

Wost Mahwah o saile Bucenos  Aires Aug. 18th,
Montevidéo  Aug. 20th, Santos arrives Aug.
24th sails Aug. 30th, Rio arrives Aug. 3lst
sails September Ist, due Bahia Sept. 6th due
Purd Sept. t3th thenee Trinidad,  Colombia
& U S0 Pacific Ports.

West Ivis sailed Los Aageles July Hth, via Pa-
nand Canal, due Rin begining of September,
thenee River Plate.

AMERIKA LINIE, MAMBURG.

Theador Wille & o Ltd., Agents.
Gicneral Artigas  at Hanmbarg,
General Belgrany  at Hamburg.
Cienerd Mitre at Baenoas Alres.
GCieneral Osorio Jeft Bahia 11th August for Europe.
Geaeral San Martiv left Lishon 16th August Tor
Brazil and River Plate.
Antizchia  left Bahia 22ad  July for Europe.
Bayesr leaves Hamburg 22nd August for Brazid
and River Piate.
SPalatiae leaves Hamburg 22nd August for Mid-
Brazil ports.

Phonicia- di-charging at Rio de Jaaciro.
Phrygin: left Rin 4th Angust for U. S. A, Golf
ports.
‘Sespstris, at

HAMBURG

Hamburg
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Rua do Commercio, 35 — SANTOS
Tel. Central 3

«~Wuerttemberg» left Buenns Airs 17th August for
Europe via Brazil.
HAMBURG - SUEDAMERIKANISCHE

DAMPFSCHIFFAHRTS —GESELLSCHAFT,
HAMBURG.

Theodor Wille & Co Ltd, Agents,

+Cap Arcona» left 13th August for Europe.

«Cap Polonio» at Hamburg.

«Cap Norte- at Hamburg.

«Antonio Delfino» due Rio 21st August hoand
for Santos & River Plate.

«Monte Olivia» leaves Buenos Aires 22ud August
for Europe via Brazil.

«Monte Pascoals left Hamburg 15th August for
Brazil and River Plate.

«Monte Rosa» left Hamburg 5th August for Spits-
bergen pleasure craise.

«Monte Sarmientor  leaves Hamburg 27th August
for Brazil aad River Plate

«Argentinas left Bahia Blanca 20th fuly i Rot
terdam and Hamburg.

«Bahias lefi Bahia 1st August for Europe

«Entrerios: left Paranagua 12th August for Furope
via Victoria.

«Espafiai. at Hamburg.

«La Corufias left Rio toth August for  Lenoes
and Hamburg.

«Parana. ca route for Europe from Bahia.

«Pernambucos loading at South Brazil ports.

¢Ric" de Janeiro» at Hamburg.

«Santa Fé. Ioading at Santos.

«Santa Theresa» left Hamburg 8th  August for
South Brazil ports.

«Vigo» at Hamburg.

«Villagarciav at Hamburg.
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7, | FURN%E§§RKEE£NCE LINE

LUXURIOUS ACCOMMODATION — FIRST CLASS

PASSENGERS ONLY
RIO NEW YORK 13 DAYS

WESTERN PRINCE

FOR TRINIDAD AND NEW YORK

EASTERN PRINCE
DUE FROM NEW YORK, 10th SEPTEMBER FOR SANTOS. MONTEVIDEO
AND BUENOS AIRES

HOULDER BROTHERS & CO. LTD.

Avenida Rie Branco, 63-67 — RIO DE JANEIRO

955

Tel. 4-5261 and 4-0769

JOHNSON LINE
Luis Campos Filhos & Cia Agents

M-S Lima- arrives at this port on 20th inst., for

Santos, Porto Alcgre, Montevidéo and Buenos
Aires.

M-S Succia.l eft Gothenburg on the Pith st
for Rio, Santos and Bucnos Aires. Duoe here
7th September.

M-S Pedro Christophersen - due to leave Giothen-
burg ou 20th iost, for Bahia, Rio, Santos,
Montevidéo and Buenos Aires. Due here 1oth
Sepetmber.

M-S DPacific. due to leave CGotheaburg on 10th
September for Rio, Santos and Buenos Aires.
Duce here Hth October.

M- San Francisco» due to leave Gothenburg on
and Bueuaos Aives. Due here 22nd October.
M-S San Francisco. left Victoria on 3rd inst., for

Sweden and  Finland.

M-S Valparaiso  left Bahia on 13th inst, for
Sweden and  Finland.

M-S Santo. -+ left Buenos Aires on 17th inst, foud-
ing at Suatos on the 23rd inst, Rio 25th
Victoria 28th Bahia 30th inst, for Sweden
and Finland.

M-S Kronprinsessan Margareta: due to leave B.
Aires on 25th inst., loading at Santos on 30th
inst., Rio on 2nd of September, Victoria on
5th September, Bahia on 8th September. for
Dantzig, Gdynia, Sweden and Finland.

M-S Lima> due to leave Buenos Aires on 10th

September, loading at Santos 20th September,
Rio 23rd, Victoria 26th, Bahia 20th September,
for Sweden and Finland.




TO THE ADVERTISER

Your ‘aim in placmg announcements
primarily becaure you. know that what you offer .meets
the eye of persons most likely “to bccome your ‘customers.
Once fhe advertiser is intercéted, it rests with him _to
push his ware ‘into a markef. “'Wileman's Brazilian Re-
view” numbers amongst its readers the world’s leading
business men. This assertion may sound illusive, but, never-
theless, it is genuine, in so far as our circulation is con-
terned, for it rcaches every coffee,
import housc of any standing in the four corners of the
earth. This statement can be ascertained by any reader
who wishies to inspect our subscription files.

The following “bona-fide” list shows the countries
and cities to which “Wileman's Brazilian Review' is po-
sted weekly: BRAZIL: - Manaos, Pari, Maranhao. Na-

tal, Fortaleza, Parahyba (Piauhy), Parnahyba, Per-

nambuco, Maceié, Bahia (City), [lheos, Victoria. Bel-

URUGUAY: Montevideo.

ARGENTINA: Buenos Aires

CHILE: - Valparaiso.

PERU: Lima.

VENEZUELA :—Maracaibo.

SALVADOR:- Sant'Anna.

UNITED STATES: -Washington, New VYork, New
Chicago. San Francisco (Cal.,, Philadelphia, Hano-
ver (Pa.). Boston, Wellesley Hills (Mass.), Cam-
bridge (Mass.), Evanston (liL.), Dayton (Ohio), Mo-
bil (Alabama), Columbas (Ohio), Houston (Texas)
and Morristown (Pa.).

CANADA :—Montreal and Toronto.

UNITED KINGDOM:—Lopdon, Liverpool, Masnchester,
Cheltenham, Hull, Eastbourne, Tunbridge Wells, Horn-
church, Thetford. Bexhill-on-Sea, Burnham  (Bucks.)
and Kilmarnock (Scot.).

and Rosaria.

Orleans,

WILEMAN'S BRAZILIAN
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banking, expgpy and °
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FRANCE:—Paris, Havre and Marseilles.

“BELGYUM==Antweip- and ~Brussels.

HOLLAND:—Rotterdam, Amsterdam and Enschede.
GERMANY*——-Hamburg Kiel, - Berlin and Bremen.
AUSTRIA :—Vienna. 5
CZECHOSLAVAKIA :— Praguc.

SWITZERLAND:—Bale, Genea and Zurich.

ITALY :--Trieste, Genoa, Turin and Milan.
DENMARK :- -Copenhagen and Kolding.

NORWAY :-—Oslo, Bergen, Hagesund and Ryfylka.
SWEDEN: -Stockholm, Goteborg, Gefle, Kristianschamm,

Vasteras, Khristianstad and Helsingborg.

FINLAND :-—Helsingfors, Karleby
LATVIA:—Riga.

ROUMANIA - Bucharest.

AUSTRALIA :-—-Melbourne.

EGYPT: -Alcaxndria and Heliopolis.
SOUTH AFRICA: Cap Town, Johanneshurg

fontein.

Uppsala,

Gamla, and Kuopio.

and Bloenw

JAVA: - Mclang.

INDIA: Calcutta.

DUTCH EAST INUMES: - Sourabaya.

JAPAN: . Tokyo, Yokohama, Osaka and Sapporo.

There is no better advertising medium than a publi-
cation with a world-wide circulation.
lo Horizonte, Villa Nova de Lima (Morro Velho),
ltabira do Matto Dentro, Rio de janeiro (City), Ni_
ctheroy, Peliopolis, S3o Paulo (City), Santos, Ribei-
rd0 Preto, Villa Americana (S. Paulo), Santa Erne
sfina (S. Paulo), Mattdio (S. Paulo), Curityba, Rio
Grande do Sul (City), Livramento. DPelotas, Porto
Alegre and Aguas Virtuosas.

CAIXA POSTAL 809 RIO DE JANEIRO.
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| SUBSCRIPTION FORM

WILEMAN'S BRAZILIAN REVIEW

>

Please enter !

o
NI e
for which _ enclose
Name

Address

CAIXA DO CORREIO (P O. Boxl 809
RIO DE JANEIRO

" subscription to Wileman’s Brazilian Heview for onc year begin-

TERMS OF SUBSCRIPTION (Peost Free)

InmBrazil . . . . . . . .
Elsewhere . . . . . . .
Single copies (to sabseri-

bersonly) . . . . . .

Rs.

Hs. 1005090 Payable in advance

£5-0-0 ” [T} »

28000
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Riode Janeiro Lighterage
Company Limited

Lighterage Contracts. Stevedores, Tug.and
Launch Owners, Salvage Operators.

_The Leopoldina Railway Company Limited

Centril Oftice — Bario de Mau4 Station
Avenida Francisco Bicatho
Rio de Janeiro
* TELEPHONE 8-2200

Fleet—150 Lighters: 18.000 tons total DAILY EXPRESSES

O L5 L

capacity. Trains to Interior
i RAPID HANDLING OF CARGO. GUA- = FROM DEPART. DESTINATION
ANTTERTE ’ [ 1 i
RANTEED. . n BARAO DE MAUA 540 ) Campos, Miracema, ltape-
Salvage Tug “Emily” equipped, with Mo- H NICTHEROY 6.15 {  mirim, Porciuncula.
dern Salvage Appliances ] BAKAQ DE MatiA 540 ) Friburgo, Cantagallo, Ma-
e B B NICTHEROY 615 §  cuco, Portella.

i NICTHEROY 16.25 Friburgo a Rio Bonito daily

(On Mondays, Wednes-
days, Thursdays and Sun-
days to Maché).

BARAD DE MAUA 600 FE Rios, Uba, Ponte Nova,

BARLO DE MAUA 600 Porto Novo, Recreio. Ca-
taguazes, (‘arangola.

NIGHT EXPRESSES

RIO DE JANEIRO®
Av. Rio Branco, 9 - Znd floer,
Room 232
0. BOX 1164,
TELEGRAMS — “LIGHTERAGE RIO-

JANEIRO".
" ; \ore s ’ R - BARAQ DE MAUA 2045 } Campos, ltapemirim, Vi
Codes—BENTLEY'S. A—\. B, C. 4th Ld NICTHEROY 2145 | ctoria — Mondays, Wed
LIERBER’S. nesdays and fridays.

BARALY DE MAUA 20 10 E. Rios, Uba, Ponte Nova,
Raul Soares — Mondays

and Thursdavs.

LONDON — Dashwood Hou:e Old Broad
Street, E. C. 2

—
—_——

ENQUIRIES INVITED.
]
i LT 0

BARAO DE MAUA 20 10 Porto Novo, Cataguazes, g
Carangola, Manhuassq,
Mondays and Thursdays.

WWWJWWME

THE

Government Officials,

Banlers, Merchants and SOUTH AMERICAN
Publicists in 59 Coun- HANDBOOK

tries Around the World Highth 1931 Edition . ]_;\

read The Tea and Coffee
Trade Journal

I ]

{rublished by
Trale & Travel Publications Ltd. FLeadenhall
Strect. Londan, 100008

o o YA o

This paper is the greatest single

ctor for promoting good will in
the tea and coffee trades. lts World Wide Circulation

editor and publisher is

WILLIAM H. UKERS, M.A.

author. <Al About Coffeer and <All About Tea. -

The Omby Year Dook ond Guideo oy § R
language. dealing with ol the countries

and for over 25 years, student, expert, advisor and courn.
ol Latin-Mnerica

sellor on industrial and merchandising problems in the
tea and coffee trades.

Fully Revised and Brought up to Date

"ot ame F

An advertisement in The Tea & Coffee Trade Journal
carries dignity and builds good will - «the only thing of
permanent value.»
SUBSCRIPTION IN BRAZIL. $3 per year
Advertising rutes on application

New “Air Services'® Section Added §
speceially prepared Map-Mexico to Cape Horn

Aceurate & Coneise- Prce 2o Net N
Post 3 -Free . Obtainable from Ofhees and

Agents for Brazil:
Avencies of

WILEMAN’S BRAZILIAN REVIEW
RUA DA QUITANDA, 161 RIO DI JANEIRO

The Royal Mail Steam Packet Company J
BUY A COPY TO-DAY §

4]
Wﬁfﬁmﬂﬁﬁﬁ'ﬁmﬂ”ﬂwﬂ”ﬁ ]

(8 THE Thn & COFFEE TRADE JOURNAL
79 WALL STREET, NEW YORK

o oo o o o o o o o S T




August 19, 1931

" THE CALORIC COMPANY

RIO DE JANEIRO

Avenida Barao Teffié N. 7-3°
. 0. Box 1965

AV WILEMAN'S  BRAZILIAN REVIEW

Telegraphic Address: “Petroloric” Telephone 3-5860

STEAMERS | -] ENGINES

¥uel 0il Stations at:
Para, Pernambuco, Bahia and Santos

Barges Steamers Bunkered Drums
ANK CARS THROUGH PIPE LINE ALONG THE QUAYS TANK TRUCKS

A 1Y

FUEL OIL f‘: ' L ;‘: DIESEL OIL
FOR INDUSTRIES, RAILWAYS, HB B FOR INTERNAL COMBUSITION

(omp]elc estimates furnished for oil Burning Tnstallations. Land and Marine.

Brazil Service

From Glasgow and Liverpool to:—

Sailing IFrom 1D xpec ted Arrival

i \Vessel Tons -
! . (lasgow - lnerpoul | Rio (lt Jnnelro

Bahia, Rio de Janeiro, Santos, Rio’
G. do Sul, Pelotas & Porto ‘\le"l'f’illlela S 5008 8th Aug. 15th Aug. - Dl Sepl.

Babhia, Rio de jJaneiro, Santos, luo'
G. do Sul, Pelotas & Porto Alegre |Holbein' 6,278 | 5th Sept. 12th Sept. Ist.October

Bahia, Rio de Janeiro, Santos, Rio |

G. do Sul. Pelotas & Porta AlP"re*Nasmyth 6309 Brd Oct. oy Oct. 31st October

Cargo taken on through Bills of Ladlng, via Rio de Janelro to Arm,a](l, Vietoria
Antonina, Paranagus, Sioe Francisco e Santa Catharina.

LAMPOR T & HOLT, LTD.
Santos: F. §. HAMPSHIRE & Co,, Ltd. RIO DPE JANEIRO S. Paulo: F. S. HIAMPSHIRE & Co. i.td.
Bahia: F, STEVENSON & Co,, Ltd. . Rio Branco, 21-1° and. Buenos Ajres: LAMPORT & HOLT L.

Pemmambuco: WILLIAMS & Co. TEL. 3-4830 Montevidéo: M. REAL AZUA,

l LAMPORT & HOLT LINE

“

Typ. Athenaeum — Av. Mem (l(. Sa, 236 - Telephone 234617




