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SAILINGS TO EURO PE

MOTOR SHIFS A’ STEAMERS sp°* STEAMERS

ASTURIAS 10 May. | ALMANZORA 25 May , DARRO 2 Jun.
ALCANTARA 7 Jun. | ARLANZA 22 Jun. ‘ DESEADO 16 Jun.
ASTURIAS 5 july | ALMANZORA 20 july 5 DESNA 30 Jun.
ALCANTARA 2 Aug, | ARLANZA 17 Aug. | DEMERARA 14 July

i

ASTURIAS 30 Aug. | ALMANZORA 14 Sep. | DARRO 11 Aug.
ALCANTARA 27 Sep. | ARLANZA 12 Oct. { DESEADO 25 Aug.

THE ROYAL MAIL STEAM PACEKET COMPANY
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Booth Line,‘ Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID and SOUTH BRAZIL

(CALLING AT BARBADOS)

also between
LIVERPOOL, HAMBURG', ANTWERP. HAVRE \fIGO, OPORTO, LISIBON,
MADEIRA, PARS, MANAOS. MARANHAO, CEARA, PARAHYBA, IQUITOS.

Agents for NORTH and SOUTH AMERICA:

PARA’ l PERNAMBUCO Frederick von Sohsten BAHIA

MANAOS NATAL Julius von Sohsten RIO DE JANEIRO

MARANHAO lm a Ceo. | CABEDELLO S. A. Wharton Pedroza| SANTOS Wilson Sons
CEARA’ (L'den) Led. | MACEIO’ R. B. Paterson RIO GRANDE DO SUL (& Ce.. Ltd.
PARNAHYBA VICTORIA Arbuckle & Co. PELOTAS

IQUITOS FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE

PARANAGUA': Empreza de Melhoramentos Urbanos de Paranagui. SAO FRANCISCO DO SUL,
R. O°'N. Addison. BARBADOS: Laurie & Co., Lid.

BOOTH AMERICAN SHIPPING CORPORATION

17, BATTERY PLACE — NEW YORK
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} THE NORWEGIAN SOUTH AMERICA LINE
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LAMPORT & HOLT L

NEW YORK, BRAZIL AND RIVER PLATE
calling at TRINIDAD AND BARBADOS
Specially construtted steamers for Tropical Voyages. Large Cabins,
4.Spaciays, dgéks, upexcelled cuisine perfect service.

G

P o

Espeected Safling

From New York || For New York

VOLTAIRE 10th May
VAUBAN 24th May
VANDYCK 15th June
VOLTAIRE 13th Tuly

VANDYCK 25th May

VOLTAIRE 22nd lune
VANDYCK 27th July
VOLTAIRE 24th Aug. |

Special Rates for Triangular Tour—Rio—New York—Europe—Rio

Lamport & Holt, Ltd.

Santos: F. S. HAMPSHIRE & Co..Ltd. RIO DE JANEIRO Sao Paulo: F.S. HAMPSHIRE & Co. Ltd.
Bahia: F. STEVENSON & Co., Ltd. Avenida Rio Branco 21-23 Buenos Aires: LAMPORT & HOLT Ltd.
Pernambuco: WILLIAMS & Co. TEL. 4—6671 Montevideo: M. REAL AZUA.

AGENTS FOR CANADIAN PACIFIC RAILWAY COMPANY, WHITE STAR AND ASSOCIATED LINES
i . ' 2T e A mlmlu-mlmxlmnlu
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REGULAR SERVICE BETWEEN
Norway, Denmark, Finland, Baltic Ports, Brazil, River Plate & vice-versa.

FOR RIVER PLATE: FOR DENMARK, NORWAY,
FINLAND & BALTIC Pon'l's,
SALTA — 10th May %®
COMETA — beg. June ) LISTA 26th May
Agent

SALTA — middle June

For further particulars apply to the

FREDRIK ENGELHART-[A; ot i ono oe o
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REDERIAKTIEBOLAGET NORDST JERNAN

JOHINSON LINE
FLEET: 15 MOTOR SHIPS, TOTAL TONNAGE, 108,600 TONS,
Regular Service between: — Finland, Sveden-Braznl Findand, Sweden-River Plate, Finland, Norway,
Sweden-Chile and Peru, Sweden, Nor'ay-Norlli Pacific, and vice-versa.

OUTWARD SAILINGS FROM SWEDEN: SAILINGS FOR SWEDEN & FINLAND: From Rio:
LIMA -~ due Rio 11.5.30 SANTOS - 14th May
PACIFIC — due to leave Goth 8th May PEDRO CHRISTOPHERSEN — 30th May
SAN FRANCISCO - 23rd May SUECIA — 10th June
KR. MARGARETA — 5 June 1930 LIMA — 24th June

For further particulars apply to the Agents:—Williams & Co., Pernambuco, Gueudeville & Co., Bahia; Johneon
Line Agencies, Santos; Wigg Broﬂlers, Rio Grande; and/or

LUIZ CAMPOS FILHOS Co. — RUA 1.* DE MARCO, 117 — RIO DE JANEIRO
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| THE 10 DE JANERD FLOR MILS & GRAARIS, UNITED.

Head Officen:

«:I Rua da Oult-ncla, 106/110 ” 48, Moorgate, {

) Rio de Janeoiro London, E.C. 2

i Branches:

) Buenos Aires Resario Sie Paule Belle Horizonte
443, Calle Sarmiento 660. Calle Sarmiento Rua Béa Vista. 7 Rua Curityba. 434

FLOUR MILLS: Rua Gamboa No. 1 [
THE MILLS MARKS ARE: — "‘BUDA NACIONAL". “NACIONAL". “SEMOLINA". BRASILEIRA". “GUARANY #

I I T L T

Awarvds:=
Gold Medal: — Paris 1889, First Prize: — Brazil 1908.
First Prize Brazil St. Louls 1904
» » Tarin 1911 - » —_ - 1910

Hors Concours—International Centenary Exbihition of Brazil 1922,

COTTON MILLS: Rua Gamboa No. 2-36
Gramd Prize - Interastiesal Cestemary Exhibition of Braxil 1912

Sole Agents for:

Biscoites AYMORE Limitada. Massas Allmennms AYMORE Limitada.

QUALITY EQUAL TO ENGLISH BISCUITS “BUT" AT HALF THE COST HORS CONCOURS:

GRAND PRIZE: X . .
International Centenary Exhibition of Brazil 1922 Exposicdo Industrial e Agricola do Estado de Minas Geraes
E HORS CONCOURS Juiz de Féra, 1927.
Exposicao Industrial e Agricola do Estado de Minas Geraes
g} Juiz de Fora, 1927. HORS CONC e © DO JURY:

HORS CONCOURS E MEMBRO DO JURY

Exposicio de Agricultura, Industria e Commercio.
Bello Horizonte, 1927 Bello Horizonte, 1927

Exposicio de Agricultura, Industria e Commercio.

These facteries are equipped with the most modern and hygienic mackinery, every care heing faken in the manuiactare of {heir Producns

Telegrams: “EPIDERMIS” — Telephones: NORTE 1450/1 — Post Office Box No. 486
AGENCIES IN EVERY STATE IN BRAZIL

S ST T e RN T T
e I e

Missions fo Seamen - Rio de Janeiro Branch BRITISH SUBSCRIPTION LIBRARY

RUA SACHET No. 39 - 2nd Floor
(Just behind the jornal do Commercio Building)

Hon. CHAPLAIN—-Ven. Archdeacon
Morrey Jones.

Rua Samen's Institute 1 APPLY TO THE LIBRARIAN FOR
Rio de Janeiro MEMBERSHIP. 1008000 yearly or Temporary Membe:- g
Suoscriptions and donations are badly needed . i .
ship at special rate during your short stay in Rio.

to defray the cost of upkeep of the institute. Another

five contos of réis per annum would place us upon a

sound financial basis: MANY OLD & VALUABLE BOOKS

LARGE SUPPLY OF MODERN BOOKS OF FICTION,
DAILIES AND ILLUSTRATED WEEKLIES,

BRITISH & AMERICAN MAGAZINES IN CIRCULATION

If you are not already a subscriber, why not
become one? 6,474 seamen visited the institute last
vear and 526 meal Tickets were issued to the distitute.

. THE MISSIONS TO SEAMEN IS SADLY IN NEED OF
NEWPAPERS AND MAGAZINES.

Scecccooces
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Separate copies 28000. Back Numbers 28500 per copy-
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ADVERTISING RATES ON APPLICATION. — AGENTS:
NICTHEROY:—

Luiz Waddington, 138 Rua da Conceicio.
SAO PAULO:—

C. T. Nash, c/o
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PARA’:—

A. Lobo & Cia.,
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with the mode of expression.

In accordance with the Brazilian Press Law, no cor-
respondence or contribution will be published in this Review
unless authenticated by the date, namre, and address of the
contributor, though not necessarily for publication.
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PASSENGER SERVICE

Next Sailings
The Luxurious Liner
For Europe &

For River Plate
15May MASSILIA
"The Best “(luis@ximum Comfort
11 & 13 Avenida Rio Branco.

- Teleph.: 4-8207
Rfio de J aneiro ——————o

28 May

Rlo Cape Lme, Ltd.

R Direct Cargo Service from Rio de Janeiro
! and Santos to South and East African Ports.

THE JAPANESE STEAMER
« M MAWACHI MARU »
(Under Contract)
leaves 26th May, 1930, for

Cap Town, Mossel Bay, Port Elizabeth,

East London, Durban and Delagoa Bay.

For further particulars apply to:

CUMMING YOUNG
Agent for the Rio Cape Line, Ltd.
32, Rua Conselheiro Saralva, 32

Telephone — Norte 2864
RIO DE JANEIRO

MAIL FIXTUR ES
During the Month of May

TO EUROPE

¢ — «Conte Rosso» Lloyd Sabaudo

10 — «Asturias» Royal Mail

12— ¢H. Brigade» Nelson Line

12 — «General Oscrior Hamburg Amerika Linie
13— «Zeelandia» Holland R. Lloyd

13 — «Andalucia Star» Blue Star Line

16 — «Jamaigue» Charg. Reunis

TO THE UNITED STATES

10 -- «Voltaires Lamport & Holt
14— Southern Prince» Furness Prince Line
22 — «Fai. America» Munson Line

TO THE RIVER PLATE

g — «Sierra Morena» Norddeutscher Lioyd
10— «Avelona Star» Blue Star Line

11 — «Almanzora» Royal Mail

13— «Cap Polonio» Hamburg Sued. Damp. Ges.
13~ «Wuerttemberg» Hamburg Amerika Linie
14—~ ¢Darro» Royal Mail

14~ «Kerguelen» Chargeurs Reunis

15~ «Western World» Munson Line

17~ ¢H Monarch» Nelson Line

19 — «Uraniaz Royal Holland. Lloyd

19~ «Conte Rosso» Lloyd Sabaudo

NOTICES

FOR RENT

ENTIRE SECOND FLOOR OF THE BUILDING
SITUATED AT AVENIDA RIO BRANCO, 63. SUIT-
ABLE FOR OFFICES OF A LARGE COMPANY.
FOR FURTHER PARTICULARS APPLY TO

THE CANADIAN BANK OF COMMERCE.

a
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BANK OF BRAZIL

RIO DE JANEIRO

ANNUAL REPORT FOR 1929, PRESENTED BY THE PRESIDENT, MR. GUILHERME
DA SILVEIRA, TO THE SHANEHOLDERS AT THE ORDINARY GENERAL MEETING
HELD ON APRIL 28TH, 1930.

«The year 1929, was a very difficult onz for Brazil,
but the situation created by the monectary reform of Decem.

ber 16th, 1926 permitted its ‘economic cnergi®s to react
resolutely and overcom: all obsticies
In virtue of the economic solidarity. progressively

more intimate each day beiwren highly civilized nations, a
localized crisis in one country perforce rxflects oa th: ros:,
occasioning serious disturbances to the normal humaa acti-
vity, however may it be modelled.

The disorganization provoked by the Great War assail-
ed all countries and the pressnt world crisis is still the
consequence of that catastrophe.
of spzculation in the Nzw York
Stock Exchange. since 1928, attracted gold of all nations
to the United States to a vast extent, which was the pri-
mary causc of the crisis registered in 1929, in consequence
of which the Bank of England rate was progressively raised
to 6 1/2 per cent. in October last, followed by an advance
in all rates in New York, which reached record high levels.

The sound policy of the Federal Reserve Board pre-
cipitated the downfall of speculation in the New York Stock
Exchange.

The development

This crisis reflected upon Brazl to the extent of mak-
ing it difficult for her to place loans for some States and
the Institute of Coffez of Sio Paulo in the London and
New York markets, 'in consequence of which the Jlatent
crisis in prices of coffee could no longer be retardsd. re-
sulting in the violent drop in quotations in October last
and a grave disturbance in the economy of th? couatry in
general, and of the State of Sdao Paulo in particular, in
which last, and in the Santos market, a state of panic was
experienced.

The Bank of Brazil, in obedience to the command of
the President of the Republic, afforded prompt aid to all
legitimate demands for credit throughout thz country. At
the time when no one would lend money at Santos, the
Bank ‘commenced to furnish frezly any credit agaiast gua.
rantec of coffee way-bills on the basis of 40$ooo per bag.

In Sio Paulo alone, from October 1929 to March
1930, the Bank vof Brazil granted loans to the extent of
158.000.000 milreis on the above named basis.

The attitude of the Bank of Brazil in this respect
re-established confidence rapidly in the Santos  mark2t,
which stimulated other banks of the Statz of Sio Paulo to
operate frecly with their solid resources.

The prudent mamner in which the Sio Paulo banks
interposed dunng the grave October crisis should be ex-
tolled.

In this emergéncy, the Bank of Brazil did not only
intervene with its material ajd, but supportsd all the com-
mercial centers of the country with its moral prestige, with
the object of harmonizing many difficult situations, having
always encountered a high decree of goodwill on the part of
all banks, national and foreiga alike.

Towards the close of October, the President of ihe

Bank of Brazil, by determination of the President of the
Republic, visited Sio Paulo, where he remainsd five days

to study closely the situation. from whence he went to
Santos in company with the Secretary of Finance of the
Statc.

When in Sio Paulo, the President of the Bank oi

reiterated the affirmation to the effect that the

would continue to furnish, within its own possi-
all the aid to the economy of the State, and assursd
the barnks unlimited re-discomts, declaring further that in
the event of a run, the whole of the cash reserves of the
Head Office would be transporied to that city, by order of
the President of thc Republic. In Novemb2r a marked im-
provement in the situation was registered, and by De2cember
the Santos market had recoverzl its normal state in connec-
ction with it= great volume of coffee opcrations.

During the Santos coffee crisis. failures
and ten compositions were registered, a1 fici which clearly
demonstrates the reliability and resistance of this trade.

The following table shows the nfarked changes in

Brazil
Institurc
bilities,

only  two

the quantity of coffee exported from Santos and other
Brazilian ports:
EXPORTS 1ROM (In bags;
SANTOS ___ OTHER PORTS
1928/1929 f 1929/1930 | 1928/1920 | 1929/1930
i z T T .
i i . 2]
Oct. | 805. mtfoa | 797.424] Oct. |535.683 ||Oct. | 555.856 | S}
. H 0
Nov. 62383!”Nov E £01.645 Nov.§383.944 Nov. | 5415102
: °
Dec. 833.578§;Dez.; 780.294 Dec.§346.108 Dez. | 4:7.020 2’
an. |967.668:Jan. guos.ws Jan. |317.825 lifan. |430.157]+
i ..
Feb. | 799.318 Feb. | 950.649 | Feb. ; 403,031 |iFeb. | 483.180 Zg
i i : 2
0. 2.952.307 To. 4.433.987] To. 1.986.791 || To. 2.437.723]
Jin 1929/30 = 501.650 bags. | In 1929/30 +- 450.932 bags.

Exporte from the port of Santos during October 1929
to February 1930 show an increase of 301.680 bags. as com-
pareidl with the same period in 1928/1929.

The increase in exports from other ports during the
amounte! to 450.932 bags.

During the first two months of 193o. exports
the port of Santos alone amounted to 2.054.624 bags, ave
raging, consequently, 1.027.312 bags per month.

During the same period in 1929, exports from the same
port amounted to 1.666.986 bags. or an average of 833.493
bags.

sanme  period

fron:

The above statstics show the exuberant manner in
which the fall in prices favoureld the export of our coffec.
which issue represents an auspicious factor for the future
of the economic situation of the country.

The accessibility of prices cannot but contribute for an

increase in consumption in the foreign markets.
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The decline in the priczs of coffe> could not do other-
wise than reflect -on the ccenomy of the country, and to a
greater extent on that of .qio szulo, but, however, the con-
sequences of the grear crisis were faced and -overcome by
the prompt anl ‘indubitable reation of its great economic
energies. It can be affirmed with safety that th2. crisis in
Sio Paulo is greatly diminished.

" The Bank of Brazil was able to perform the functions
of a genuine central bank, sadsfylag promptly all -solicita-
tions for legitimate credit from the north.to the south of
the country, without however being invested with the ta-
culty of issue, which constitutes the essential attribute of
all central banks.

The Bank of Brazil interposed with the object of
dominating speculation and by means of its credit policy
endeavoured to reduce the intensity and the effects of the
crisis: it manipulated the re-discount and discount raies
to check speculative activities; strived to favour all indus-
tries, contributing to a certain extent towards the accessi-
bility of prices; it 1id not faill to give due regard to all
just solicitations - for credit, contributing consequently
towards the normal development of commerce, industry, trade
and agriculture

How did the Bank of Brazl fulfil so successfully the
functions of a Central Bank?

It was the stabilisadon of the currency that permitted
the Bank of Brazl to be prepared to satisfy all the necessities
of Brazilian economy during the 1929 cris's. -

President Washington Luis’ monetary reform, establish-
ing the ablution and stability of  the currency, permitted
the following results:

—--The payment of a floating debt of nearly one
thousand million milreis, without the issue of inconvertible
paper-money or of bonds of the public debt, or increase in
taxes:

— Budget equilibrium and favourable balances;

— Deposit of £ 21.000.000 in the Stabilization Office;

— The resumption of the payment in specie of the sink-
ing fund services, suspeaded in irtue of the Funiing Loan;
— Economic and sodal order;
~ Credit balances abroad;

. — Considerable credit balances with the Bank of
Brazil. "

The creditor position of the National Treassury in re-
lation to the Bank of Brazil was the principal element lead-
ing to the success of its functions in 1929. In virtue of
this position, the Government had no need to raise monmey
in the market to meset its obligadons. Up to December 1926,
the National Treasury was continually a large debtor to
the Bank of Brazil; from that year onward, after the accom-
plishment of the monetary Jaw, which afforded it budget
surpluses, the situation commenced to improve and the Go-
vernment became the tenant of credit balances in all its
accounts with the Bank, not having utilizel even the ad-
vances in current account in anticipation of revenue, which
in the assets side of our balance sheets, appears as a blank
since June 1929.

The stability of the value of our currency played a
preponderating part in the rapid disappearance of the crisis,
and moreover avoided the serious and deplorable losses
registered during all the previous coffee crisis in our
country.

During the most acute periodl of the crisis, i.e. in
Jctober, exchange was maintained at the stabilization level,
evidencing practically the efficiency of the monetary law
of 1926.

The depression of the exchange rate was only ma-
nifested in November, when the situation was less afflicting.
(Sec attached diagram).

May 8, 1930
e
“ -
0 X | = =
. dsmadd fgr. { °
Laemef | E 1! ] -
i ; L3 1IN B | i '
aqumon] 1 { ; .
s B oy T i r;, i £
IR
1 I “ 1 P
heng i g :
[ Td B 1 ; :
1 XAl H S i -
[ dmusepd T i -
=i : T ] ; :
[ | amacag it i : -
...-:...- ™ : R ]
Ago1aQ)| ] I : i Sidbi
inquissdagl " : T 1 : -
PR - - 3 -
nliny B "n iy E[ i i (s -
i ,=: o R Ll -
g | " ] ! TH T Hiar i e
(=] iem | REFR TR HHHIN [ -
F=3 T ey RN nni -
—d ey R : T H -
= dmmeg| T I
o i 1 i ¢ i
(/-] Tre: T
el tebp
= ' e
oc HIE
c H
b o
x .
> o
[7-] H i
5 il
b (i
e Til
— Lt [
-
o
w
< I
2 L
5 R
=< co i
w PN
= AN
p— R
o e
w i
[Th o
= ey
ey =+
[=] i
= F
w Rk
bt BN
= il
T
L
: .
(il
i +
H T
'.
Xj .
idatiy:
Llte
H £
His
Il
T
Libiiie

The essential object of the policy of stabilization of
a currency is not to impose a rigid exchange rate. Stabiy
lization should principally avoid the sharp fluctuation in
exchange rates, especially in the case of an accentuated de-
preciation of the currency. Rates cannot be rigidly fixed,
neither arbitrarily corrected: the oscillations between the
«gold points» are regarded as normal.

Stabilization eliminates the influence of political factors
and avoids the dangers of panics.

During the second half of 1929, the events registered
in consequence of the economic collaps resultant upon
the unexpected fall in the high prices of coffee, did not
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succeed, in’ spite of the manipuladons in that direction, to
reflect strongly on the value of the Brazlian currency,
notwithstanding the world tendency towards crisis of de-
preciation of exchanges of all currencies.

We may say that- the stabilization in Brazil was sub-
jected to a severe test, from which it emerged victo-
riously. :

The first step in monetary reform is completed, and
it is possible to reasonably affirm that the conversion of
the corrency can be effected with security, within a certain
period after the creaton of the Central Bank.

The Stbilizadon Office fulfill:d its functions during
the period that the supply of cover or export bills in the
market was irregular. During the second half of 1929, a
marked movement in exports of gold from countries enjoy-
ing great econbmic progress was registered.

After the War, the variations in the purchasng power
of gold have been frequent, and abnormal fluctuations have
been as much in evilence in the direction of depreciation
as in that of appredadon.

Noted European and American economists have all
converged their attention to the problem of stabilization of
the value of gold, for which sundry measures have been
prescribed.

According to Pandéle, the ‘total world’s volume of
gold has to be divided in characteristically unequalled parts,
and the movement of this gold between different countries
is the only means capable of affording them a fragile and
unstable equilibrium between their dissimilar economics.

At the present moment, the world’s ‘economic pros-
pects are favourable.

The London and New York discount rates have dropped
to record levels since the War.

The situation in Brazil tends towards greater indus-
trial, commercial and agricultural activities. The crisis in

the textile industry appears to have touched bottom, and ~

several mills, which were paialysed during some months,
are paving the way to remewed activiies. The dry—goods
trade is showing more interest for certain types of cloths,
which up to now were not in demand, and the provinces are
evincing a pronounced buying interest.

During 31929, exports of raw cotton showed a marked
increase, as compared with the previous year, the total for
that year amounting to 48.728 tons, valued at £23.783.000,
as against only 10.000 tons valued at &£ 893.00a in 1928.

Exports of coffee in 1929 amounted to £ 67.306.847,
as compared with £ 69.701.259 in 1928, showing, conse-
quently, a shrinkage of £ 2.394.412, which last was more
than covered by the increase of &£ 2.890.000 in exports of
cotton. i

The quality of the fibre of Brazilian cotton has been
greatly improved, which ‘is now well quoted in foreign
markets. Exports of meat show likewise increase, amounting
to £ 2.957.000 in 1929. The value of exports of rubber jn
that year totalled £ 1.501.000. The cultivation of oranges is
being developed to a marked extent, exports of this staple
showing -likewice an appreciable increase. Sugar had to en-
dure the consequences of the world’s super-production, which

caused a marked shrinkage in prices, but our sugar industry
is experiendng, however, the ben-fits of a wise transforma-
tion, thus improving the milling methods of this product,
which will contribute towards the reduction of the cost of
its production. The Bank of Bragl has afforded all the pos-
sible aid to this important national industry. The cereal
crops were abundant.

The balance of trade in 1929 amoumtel to £ 8.178.000
in favour of exports, ghowing an increase, as compared with
1928 of £ 1.421.000. The total value of exports in 1929
amounted to £ 94.831.000 and that of imports to
£ 86.653.000.

The agricultural industry of Sio Paulo should feel
tranquillized with regard to the solidity of the coffee trade.

The marked increase in the export of our principal
product should infuse confidence into all Brazilians.

All the national production is supported by the sta-
bility of the currency, and its exportable portion will perforce
increase, in virtue of mew capital which labour and eco-
nomy will create.

A

Early in Scptember the Bank of Brazil was, honoured with
the visit of Lord D’Abernon, the Chief of the British Eco-
nomic Mission. His Excellency, with his indisputable autho-
rity, manifested a very favourable opinion on the results of
stabilization of the currency in Brazil, and great confidence in
the future of this country’s economy. The following ex
tracts culled from Lord d’Abernon’s report evince the
preciseness of his opinion:

«A great deal has already been achieved in
the imprevement of the position of Brazilian finance.
Under the skilful guidance of Dr. Washington Luis,
the Government deserve the highest credit for the
success of their efforts to give the currency an assur-
ed position. They deserve credit even more in that
during the period of their endeavours the country
has seen what was once one of its principal products, na-
mely rubber, fall to an unprecedently low level. While
an element of uncertainty undoubtedly exists regarding
the Brazilian position, the energy of development i
some directions has been extraordinary. The growth
of the city of Sdo Paulo is without doubt one of the
most remarkable events in the economic history of
the last twenty years. The rapidity of its rise, the
high public spirit of its citizens, the confidence in the
future which animates them — even in times of crisis
—- render it worthy to rank with the most progressive
cities of the United ‘States. No less remarkable is
the aesthetic spirit which is manifest in some of its
recent extensions. Other cities and other states may
sooni emulate Sdo Paulo, if their potential resources are
developed with equal vigor and ability. The possibi-
lities are almost unbounded - and Qreat Britain
may play an important part in their realisation, both
as capitalist and customer. This indeed is what the
visitor to Brazil cannot fail to perceive — the enor-
mous possibilities of the future. It is a new country,
with enormous natural resources, dependent, like all
countries in the first stages of growth, on foreign ca-
pital and labour, inhabited by a race of artistic capa-
city and one distinguished among the nations of the
world by a supreme lack of prejudice. All races, all
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creeds are welcome; all have an equal chance, pro-
vided they conform to the lenient laws of thzs Repu-
blic. Elsewhere in the world there ar> so many re-
strictions on immigration that we ask: «What will be
the result of the exceptional toleranc® shown in Bra-
2il2. Certainly an increase of wealth and of population:
possibly the proof that our prejudices and ietozs are
excessive and otiose. This is an experim2nt of grear
interest. It is a country and a people. in shori, whose
future holds the possibiity of greammess. The total
exports from Brazil in ten years’time of cotton, mzat
and fruit, as well as of other commodities, are likely
to show a considerable increase. W: have spoken al-
ready of the potential demand in Lancashire for Bra-
zilian cotton. The meat export trade may increase to
severa] times its present value within a short period.
and a large trade with this country in oranges aad
other fruits may soon be built up. The fact is that
Brazil may expect to find in the open British market
by far the most important outlet for many of the
products which she is endeavouring to export in grea-
ter quantities. The future holds great opportunides.
Brazil’s need for foreign capital is pressing. and thz
country which supplies the capital will get the con-
tracts. Naturally the investor will look for a sound and
continuous financial policy on the part of the Go-
vernment. On this point it may be said that although
some states and :hunicipalities have over-borrowed and
some are still in default, the assets of the nation are
so vast that its present [iabilithes should prove no
undue burden.»

A
L2

The net profit of the Bank for 1929 amounted to
Rs. 71.105:0008312, of which Rs. 32.838:408%027 for the
first hall of the year and 38.266:801%$285 for the second
halt., the agencies contributing towards the above as fol-
lows:—

First half vear Rs. 5.893:4138758

Second half year Rs. 7.918:283%260

The reserve fund was raised to Rs. 157.965:587$356,
which compares with Rs. 150.855:086%5426 on 3ist De-
cember 1928.

The paper money redemption fund amounted on j3ist
December 1928 to Rs. 116.866:1308720, being increase:l
by the close of 1929 to Rs. 123.354:331$568.

The sum of Rs. 7.005:1618881 was placed to a spe-
cial loss contingency account covering 1929, and . . ..
Rs. 21.000:000800c to old accounts in suspense.

Bills discounted on 31st December, 1929, as per ba-
lance sheet, amounted w0 Rs. 809.922:743%034, as com-
pared with Rs. 754.234:2745546 on same date in 1928.

Loans ir current accoumt oa jist December, 192¢
amounnted to Rs. 585.447:972%8058. as agpinst .. ., .,
Rs. 384.644:724%040 on same date in 1928.

Cash in hand by the close of 1929 wis .. ..
Rs. 689.896:298$877. as compared with Rs. 505.265:521$778
on 3ist December, 1928,

A dividend of Rs. 208000 per share was distribured
during both the first and second halves of the past year.

*
L L
Several changes were effected to the Board of Di-
rectors in 1929.

In vistue of the resignation of Mr. Correa e Castro,
the Director of the Exchange Department of the Bank, Mr.
Jos¢ da Silva Gordo, wap appointed to fill the vacancy, who
simultaneously exercised, during two different occasions, the
acting Presidency of the Bank, ic. during the time ia
which President Henrique C. Ledo Teix¢ira was granted leave
of absence and later on the resignmation of this gentleman,
from 17th June to i11th September, on which last date
the actual President and th: Dirsctor of the Exchangz D-=-
partment of the Bank, Mr. Bepedicto Manhies Barreto,

were appointed.
An extraordinary genmeral mesting was held oa igth
August, 1929, to discuss the resignations tendered by two

Directors. Messrs. Carvalho Britto and Mario Brant; the
shercholders agreed to that of the last named, but did not
accept that of the former, resolving at the same tim2 not
to fill the vacancy of Mr. Brant.

The Auditors’ Board fulfilled diligently their functions,
affording consequently efficient services to this Presideacy.

The President desired to call the attention of the
shareholders to the faithful services rendered by the staff,
who co-operated efficiently towards the remarkable develop-
ment of our great institution. They werz all untiriag in
the fulfilment of their duties.

Manoel QGuijlhernte da Silveira Filho.
*
*%
REFORT OF THE AUDITORS’ BOARD

Gentlemen,
In the discharge of their duties, the Auditors’ Board

of the Bank of Brazl, in accordance with the law of Joint
Stock Companies, submit to you their report onj the operations
of the Bank effected during the year 1929.

The Auditors’ Board desires to draw your special atven-
tion to the Bank of Brazil’s attitude, succeeding, in accord

* with the Federal Governmznt, to support with large resources

not only the coffee market during the serious crisisin October
last, but the whole of the national economy, contributing
thus towards the ro-establishement of commercial activity
and confiience. ]

The Council is imbued with confidence in the im-
mense possibilities of the country, in view of the fact
that the exportable production, with the aid of stability of the
currency, will always tend to increase, affording, con-
sequently, greater favourable balances of trade.

The Fiscal Council held their meztings regularly, in
accordance:  with the Statutes of the Bank, having verified
the cash. securites, etc., in deposit; examincd the books
and certain other accounts, and ia their opinion such books,
accounts, etc., are properly drawn up so as to exhibit a true
and correct view of the state of the Bank’s affairs. They
propose, consequently, the approval of the accounts and

resolutions of the Directors in resepct of 1929.

April, 15th, 1930,

(Signed) :— Raymundo Gabriel Vianna, Maioel Fran-
cisco de- Britto, Antonio Manoel Bueno de Aundrade, José
Mendes de Oliveira Castro, Jodo Pedreiro do Couto Ferraz
Junior
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/
Balance Sheet for 20th June, 1929
Head Office and Branches
Assets : i Liabilities :
|

National Treasury on ac- Capital . . ............. ... .. 100.000:0005000

count antecipation of Reserve fund . . . . . ... ... .. _ ... 154.138:927$228

feVenue. . - . . . . . - $ Fund for redceming pa-
Bil's discounted . . . . . 784.236.8518994 per currency . . . ... 391.252:9638064
Loans in account current 432.437.0458393 Less: Total delivered to

the Caixa de Amorti-

Bills receivable . .. . . 41.138.5868008 1.257.812:486$395

Collections on ac:ount
of third parties:

Foreign. . . . .. ... 24.1£0:1048$960
Braziliam. . . . . . .. 386.498:3758797
Collateral in liquidation . . . . ... ...
Se.urities pledged . . . .. ... .. ...
Securities deposited. . . . . . . ... ...

Ditto, of employees Beneficiary Fund . .
Branches and Agencies in the Interior .
Correspondents abroad. . . . . ... ...
Correspondents Brazil
Securities belonging to the Bank
Buildings
Farniture and Fittings . .
Collections in the Brazilian States .
Sundry accounts
Gold Deposits in Caixa de Amortizagio
£ 10.900.025—11—0 a8d .........
Gold bonds deposited abroad:
£ 2.595.030-0-0d. nominol value. at last
quotation £ 1,757,863-6-8 a8 d. ... ..
Cash in hand

Rio de Janeiro, 11th June, 1929.
José da Silva Gordo, Acting President

Profit

410 678:4808757

3.081.327$895 |

638.408.538$123
476.895:151$292

3.178:800$000
455.775:693$491
239.032:498%500

7.739 9698432
71.218:214$237
17.976:714$910

74$000
488.073:9768387
12.835:3388165

300.000:766$510
52.735:9008$000

805.751 6798391
5.241.195 626$385

zacdo to be burnt . .
Emmission in circulation

Deposits:
Current account with in-

Limited aic
Current accounts wi-

thout Interest. ... . . .

Term deposits

271.625:9308000

599.243:4145688
136.135:126%807

401.439:596514:
435 741 669$101

Accouns of cheque compen-

sation (Clearing House) 31.0°2:1398085

Securities in Garantee and on Deposits

119.423:9838064
592.000-6608$000

1.603.582:145$823
1.115.303:6898415

Securities dep. by Employees Benefic ary Fund 3.178.800$000

Agencies and branches
Foreign Correspondents
Correpondents in Brazil
Bills ‘deposited for collection

Bonus and Dividends :
Carried forward . . ...
47th Dividend

Sundry accounts

1.312:863%$870

10.000.000$000

426.156:7618725
121.094.484$900

3.474:5708$953
898 752:457$144

11.312:8638570
92.776:9228263

5.241.19 :6268385

(Signed) Ayres de Miranda Montenegro, Accountant.

and Loss Account
29th June, 1929

Debit :

Credit.

Directors salaries and percentage, Fiscal
Council Fees, Staff's salaries, bonuses
and percentage, upkeep, alteration and
rent on buildings, stationery and other
General Expenses

Donation to Employees Pension Fund .

Employees beneficiary fund

Reserve for possible bad debts on se-
mester's business

Reserve for possible bad debts on pre-
vious semesters . . .. ... '

47th Dividend of 20°/, on 500.000 fully
paid up shares . . . .

Carried to Reserve Fund . . . . . ... ..

Carried to Fund for Redeeming paper
currency

.............

..........

............

Rio de Janeiro, 11th July. 1928.

10.423:946$375

"
|
,,E~
i
I
|
H

!
!

100:0008000 |
328:384$080

4.973:525$873
7.000:000$000

10.000 0003000
3.283;84u$802

__1.278:9268172

Profits of Head Office on its exchange,
commission, interest and discount tran-
sactions, excluding profits of following
semester

Nett profit returned by Agencics and
Branches

31.492:2098544

5.896:413$758

_37.388:6238302

(Signed) Ayres de Miranda Montenegro. Accountant,
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Assets. Liabilities.

Nactional Treasury on » Capital. . ......... .. ... ..... 100.000:000$000
account of antecipa- Reserve fund . ................ 157,965:587$356
tion of revenue . . .. . Fund for redeeming pa-

Bills discounted . . . . . 809.922:7438034 per currency . .. . .. 395.183:314$568

Loans in account current 585.547:9728048 Less total delivered to

Bills receivable . . ... 44.856:7438200 1.440.227:4588292 Caixa de Amortisacao

Collection on account of to be burnt . . . ... 271.828:980$000  123.354:334$568
third parties :— Emission in circulation . .......... 592.000:000$000
Foreign. . . ... ... 33.634:1158440 Deposits : —

Brazilian . . . .. ... 373.920:2128$817 407.554:328$257 | Current a/c with interest 590.344:6458354

Collateral in liquidation + . . .. ...... 4697:4718063 | Limited accounts. ... 127.239:3118091

Securities pledged . ............. 875.717:897$032 | Current a/cs. without

Securities deposited . . . ... ... .... 605.056:886$230 interest . . . ...... 401.768:807$027

Branches and agencies in interior. . . . . 453.579:0298$206 | Term deposits . . - . . . 505.339:648$080

Correspondents abroad . . ......... 305.425:380$550 | Account for compensa-

Correspondents in Brazil . ... ...... 7.809:381$330 tion of cheques (Clea-

Securities owned by Bank . . . ... ... 56.746:130$237 | ring House) ... .. - _54801:2438698  1.679.453:658$250

Buildings . , . . ................ 19.853:2648216 | Securities in gua antee and deposited . .  1.480.774:783$262

Furniture and fittings . . . . . ....... 467:0018000 | Agencies and branches . .. ... ... .. 418.239:1398466

Collections in the Brazilian States 460.502:807$319 | Foreign correspondents . . . . . ... ... 163.553:391$740

Sundry accounts . . . ... ......... 144.770:902$250 | Correspondents in Brazil . . .. ... ... 3.097:1518461

Gold deposited in Caixa de Amortisacio Bills deposited for collection . ... ... 868.057:135%$576
£10.000.025-11-0-at 8d. -. ......... 300.000:766$510 Bonus and Dividends:—

Gol bonds deposited abroad of nominal Carried forward . . . . . 1.279:1568$370
value of %2,595,030-0-0d last quotation 47¢th Dividend . . . . . . 10.000:0008$000 11.279:156$370

= £1,757,863-6-8 at 8d............ 52.735:9008000 | Sundry accounts . . . . .. ......... 227.226:564$320

Cashinhand ................. 689.896:2988$877 5.825.040:902$369

5.825.040:902% :69

Rio de Janeiro, 9th January 1930.
Guilherme da Siveira, President ;

(Signed) Ayres Pinto de Miranda Montenegro, Acccuntant.

Profit and Loss Account
31st December, 1929

Debit

|

Credid

Directors fees and percentages, Fiscal
Concil’s fees; staff’'s salaries, bonus and
percentages, rents, office material, and
other general expenses

Donation to Employees Pension Fund. .

Employees Beneficiary Fund. .. ... ..

Reserve for possible bad debt on semes-
ter’s businers

Reserve for possible bad debts on pre-
vious semesters

47th dividend on of 209, on 500.000 fully

...............

..............

paid up shares . ........... ..
Carried to reserve fund . . . ... .. .. .
Carried to fund for Redeeming paper
money............

11.004:155;164
100:000$000
382:666$012
2.031:626$008
14.000:000$000

10.000:000$000
3.826:6608128

1.965:175$752

43.310:2938064

Profit of Head Office in its exchange
commission, interest and dicount tran-
sactions, excluding profits of following

SEMESter. . . . . .. i i e e e e 35.392:009$804
Nett profit returned by Agencies and
Branches . ... .........0..... 7.918:283$260
\
\\\
\\
43.310:2938064

Rio de Janeiro, 9th.January, 1930 — (Signed) Ayres de Miranda Montenegro, Accountant.
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Three — weekly sailings from lllo de J.nelro to vl?lnlandﬁ

FRAR N

Accepting cargo for Danzig, Helsmgfors, Abo Hango & Kotka dJrect.
Also to all Finnish and Russian Baltic Ports.

Cargo Brokers A. de Salles Pupo Junior , Tel. 34325
Jodo Campello s Tel. 4-3389

‘ WILSON, SONS & Co. Ltd., Av. Rio Branco, 37, Rio de Janeiro , Tel. 4-1310.

1020 - A Retrospect

PART VI
THE FOREIGN TRADE OF BRAZIL

lmports by origin and destination - C. I. F. value in contos
Currency and £ Sterling
— Twelve Months — January to December —
-- - In contos of reis — -- — — In £. 1.000 sterling — —
Ccuntry of Origin:— 1927 1928 1929 1927 1928 1929
United States 939.072 981.710 1.063.100 22.843 24.090 26114
United Kingdom 694.606 795.478 677.757 16.8g9 19.519 16.644
Germany 348.018 460.665 447-534 8.468 11.304 10.991
Argentina 389.546 126.357 385.675 9-480 . 10.461 5.474
France 207.040 234.552 187.363 5.036 35.7356 3.60z2
Belgium 134.048 145.599 157.507 3.260 3.573 3.869
Italy ’ 113.199 137.215 114.083 2.73 3.367 2.802
Holland . 57.354 69.333 62.820 1.396 1,70t 1,543
Portugal 61.116 75-7%7 54-670 1.487 1.858 1.343
Newfounland 235.593 31.553 36.8235 623 774 903
Switzerland 38.172 38.671 32.877 929 949 8o7
Sweden 27.651 29.394 38.267 672 721 940
Uruguay ) ) 30.582 40.601 28.22 714 996 693
Perw’ 16.532 21.582 7972 403 329 687
British Incia 32.202 19988 30.562 781 ) 391 731
Mexico 41.763 334.244 32.053 1.016 841 788
Norway 22.687 30.826 25.414 552 757 624
Spain 29.467 35.742 30.278 718 877 744
Canada 4.161 12.497 12.807 101 307 314
Denmark 12.010 14.430 14.280 292 354 351
Finland 6.053 13.845 12.442 117 340 300
Venezuela o 10.763 13.287 18.910 262 326 464
Japan 4.888 8.153 7.634 119 200 18
Tcheco-Slovakia 1.434 ' 1.789 3.070 33 44 TS
Austria 2.808 3.987 2.577 68 o8 03
Dantzig. Port. of 4.736 2.423 5.546 116 3¢ 136
China 4.072 4.206 2.979 99 103 73
Sundry . 13.570 11.144 14.508 331 27 360
Total 3.273.163 3.694.990 3-527.738 79.634 90.669 86633
Recapitulationn :— '

Europa 1.761.515 2.090.793% 1.868.053 42.8357 51.303 15.883
North annd Central America 1.011.094 1.061.977 1.146.047 24.595 26.060 28.152
‘South America 450.413 i 504.813 464.237 10.961 12.386 *11.404
Asiy 46.203 35.485 46.163 1.125 871 1.141
Africa ‘ 3.541 1.272 2.307 86 3t 57
Auystralia 397 648 - 627 10 16 5
Total . .3.273.163 3.69.}.990 3.527.738 79.634 90.669 86.653
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| Scott &

Eagineering Contracters & Builders

3

Water Tanks, Silos, etc.
Piledriving Work. o
Storages & Packing Plants.

Buildings & Bridges.”

Hydraulic Engineering Work.
General Bailding Works of all Classes.

R. Bario de Itapetininga 37-A~SAO PAULO

Anglo-Brazilian Chronicle
A (Generally known as the A. B. C)

4

English Weekly on sale regularly every Sa-
turday is the Ideal Newspaper for the Home.
It is in the morning in Rio, Sio Paulo and San-
tos, and has subscribers ir. zvery part of the
country, as well as throughout the world.
serving thereby as - sire link between the

scattered British Colonies ‘n Brazil. It provides
?} its readers with all the news of local and
i} foreign interest, and in the two and a half
W1 vears of its existence has secured for itself the
i reputation of always “delivering the goods’.
3 IT PAYS TO ADVERTISE IN THE A.B.C.

One year's Subscription: Abroad 40%000
Brazil 25%$000

Sédo Paulo:
R. Quintino Bocayuva, 4, 2nd, Floor, Room 10
*Caix « Postal 2124. Tel. Central 4751

Rio Representative:
D. S. Fox. Rua 1.° de Marco 33, iIst floor

Urner Ltd. |

Design & Execution of Reinforced Con- |
t crete Buildings, Bridges, Piers, Wharves. |

Projects & Execution of Foundations & |

. . Projects & Construction of Cold

Design & Erection of Steel Frame

Av. Rio Branco, 109-5°~RIO DE JANEIRO }

§ THEODOR WILLE & Co. |

THE FINANCIAL NEWS |

- ESTABLISHED 1884

Is the oldest financial
daily newspaper in the
World and reflects world
conditions in {finance,
trade and industry.

Subscuiption Rates (Post Free)

12months. . . . . . .

Head Offices:

14, 18 and 20 - Bishopsgate, London,
E. C. 2.

Telegrams & Cables:

i
| Read . B
THE FINANCIAL NEWS
FINEWS, STOCK, LONDON

SPPI
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 Hamburg-Amerika Linie

Reqgular service
with modern
passenger and
cargo steamers
between

HAMBURG, ANTWERP, BRAZI- §
LIAN AND RIVER PLATE PORTS ¢

AGENTS:

RIO DE JANEIRO
§ 79, AVENIDA RIO BRANCO, 79
SAO PAULO {

8 SANTOS

.......................................
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' . ¢« IMPORTS BY DESTINATION
o . 3 (Customs Districtsj
F. O.-B. Value in contos Cursency anl £ sterling
4 - — Twelve months — January to December
Castomers Districts or - — - In conmtos of Fes - - — — In £. 1.000 sterling — —.
Sea-Bcard St tes: 1927 1928 1929 1927 1928 1929
Amazonas 19.385 14.214 13.417 7z 349 330
Pari . 45.553 30.723 45.822 1.108 1.245 1,126
Maranhio 11.323 11.624 12.421 275 285 208
Piauhy 2.888 4.417 4.106 70 108 101
Ceari 22.002 25.149 28.860 538 617 709
Rio Grannde do \Sortc 7.220 9.856 11.370 176 242 To279
Parahyba 14.216 17.011 23.586 346 417 579
Pernambuco 153.238 |68 129 208.934 3.728 1.126 5.133
Alagoas 20.183 22.533 24.309 491 553 597
Sergipe . 8.718 6.779 7-288 212 166 179
Bahia 103.604 . 117.018 103.157 2.520 2.871 2.534
Espiritc Santo - 12.397 ) 12.345 9.697 302 303 238
. Federal Capitai i.305.620 1.4735.660 1.204.013 31.764 36.210 - 31.784
S. Paulo (Santos} - 1.282.208 1.479.389 1.407.491 31.196 36.302 34.572
Parani 24.035 22.476 34511 5835 552 348
Santa Catharina ) - 28.664 27.372 28.191 697 677 H92
o Rio Grande do Sul 205.748 223.922 263.164 5.006 5.495 6,463
Matto Grosso 6.071 6.173 7.401 148 151 182
Total . 3-273.163 3.694.990 3.527.738 79-634 00.660 86.653
: DESTINATION OF IMPORTS BY PRODUCING ZONES
C. I. F. *Value in Contos Currency and £. 1.000 sterling
-— Twelve months -~ January to December —
> Producing  Zones: — -— In contos of reis — -— -~ — In £. 1.000 sterling — — *
. t — Coffee Mzat, Mining:—- 1927 198 " 1929 ° 1927 1928 1929
Espirito Santo, Rio de Janeiro, y
S. Paulo (Santos 2.600.225 2.967.394 2.711.201 63.262 72.815 66.594
—- Catile and Cerzals:—
Parand, Sta. Catbarina, Rio ’
Gde. Sul, Matto Grosso v
Gde. do Sul, Matto Grosso 264.518 280.143 - 333.267 6.436 5.875 8.187
3 — Sugar, Cotton, Cocoa and '
Tabacco:— ¢
Ri» Gde. do Norte, Parahybn, ¢
*ernambuco, Alagaeas, Sergi-
. pe. and Bahia 307.179 341.326 378.044 7473 8.373 9.301
4 — Rubbzr and Nuts:—
Amazonas, Para’, Ma ankio and -
Ceara : 101.241 106.127 104.626 2.463 2.604 2.571
. Total 3.273.163 3.694.990 3.527.738 79.634 90.669 86.653
' |
GRtAT BRITAIN'S LEADING EXPORT JOURNAL.
Founded 1892.
ERCHANTS, IMPORTERS, and AGENTS in Brazil who are interested in the Trade ot Great
Britai n should Subscribe regularly fo this old-established and influenhal publication.
It provides its Subscribers with the most exhaustive and exclusive commercial news service, L.
and is the connecting link between British Manufacturers and Merchants in all parts of the world.
The Annual Subscription is 10s., or 25s. for Three Years, which C v
. includes unlimited use of its Information and Agency Depariments.
. “The British Export Gazette” is Invaluable to Buyers of British Goods and .ll whe .
. Want to Represent British Firms in Brnll. .

Head Offices: 76, FINSBURY PAVEMENT, LONDON, F. C. 2.
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READ THE BRAZAM

’; - EVERY SATURDAY

THE BUS]NESS BUILDER OF BRAZIL
. A WEEKLY ENCYCLOPEDIA

| 50$000 per year in Brazil | 70$000 per year Elsewhere

BRAZILIAN AMERICAN

Rua Candido Mendes, 42 “ Phone Beira Mar 2057
(Antiga Dona Luiza) — Gloris Caixa Postal 629

(e e e BE S esees—ee

THE CALORIC COMPANY

FUEL OIL RIO DE JANEIRO DIESEL OIL
FOR INDUSTRIES, RALWAYS, -‘Avemida Rodrigues Alves, 437  p,, \rrpNAL COMBUSTION
STFAMERS Telephone Norle 4497 ENGINES o
Telegraphic Address “Petrolosic” P O. Box 1965.
Fuel Oil Stafions at: — PARA, PERNAMBLCO, BAHIA and SANTOS
BARGES STEAMERS BUNKERFED DRUMS
TANK CARS THROUGH PIPE LINE ALONG THE QUAYS. TANK TRUCKS

Complete estimaies furnished for oil Burning "nslallaﬁons, Land and Marine.

THE CITY OF SANTOS IMPROVEMENTS COMP., LTD.

ESTADO DE S. PAULO — CAIXA 4 — SANTOS

Gas Department. —Special coke and far produced by the continuous carbonizafion process: Also sofi pitch
for walerproofing purposes, crude benzol and oils for the manufajure of desinfectants. ) -

Water Department. —Distribution on the consiant supply system. Special cheap rates for industrial supplies.
Ships supplied with waler of guaranieed purity, at the rate of 150 fons per hour if required.

Eleetrieity Deﬁlrtmelt. Installations of any magnitude for Light and Power. Cheap power for long-hour
consumers. Molor repairs. ) A . . .

Tramways Department. Sevenly kilomelres of rapid electric service. Season fickels with non-stop‘scmc_%
Special ferms for large parlies, parcel delivery; service lp all poinis. Electric transport of goods an
building malerial al cheap rales. Goods from inferior should be despaiched “Compamhia City,

: Desvio Saboe.” . .
Moter Omnibus Servieess Town, Avenues and Beach.

" Tel. Addres: — “CIDADE?” — Santos.
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CABLES “ELITE"

London
186 Bishopsgale SL
Paris
5 Av: de POpera

New York
Broadway 769

G I RARAF="

i

MAPPIN STORES SAO PAULO

DEPARTMENTS

ROBES, TAILLEURS, KNIT GOODS DRESS MATERIALS HABERDASHERY MENS OUTHFITTING
COATS & WRAPS, GIRLS FASHIONS TRIMMINGS, LACES BAGS & VANITIES TAILORING

DRESS MAKING, UNDER wWEAR RIBBONS, FLOWERS FANCY GOODS BOYS OUTFITTING
FURS BABY-LINEN GLOVES, HOSIERY MUSIC TRAVELLINC KEQUISITES
MILLINERY CORSETS NEEDLEWORK HAIRDRESSING BOOTS & SHOES

Furniture & Furnishing, Carpets, Household Linens, Domestic Department.
Hairdressing Beauly Salon — “Exprinter” Depl. and information Bureau

TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING

CORRESPONDENCE
CAIXA 1391

Branchs At:

Rio de Janeire
R. Sen. Vergueiro, 147

THE OUTLO OK

THE EXCHANGE MARKET
90 days closing drawing rates:—
Rio de Janeiro, 7th May 1930 :
Bk Brazil Other Bks Rio-N.Y. N.Y.-London
. Pence Pence Dol. Dol. to £.
April 30th, 1930 5 59/64 5 /8 88380 $ 4.861/4
May Tih, 1930 559 64 5 57:54 8%390 S 4.857/8
Rise or fall — -+ 1/04 +0%010 —u.003/8

The exchange market ruled steady, but very quiet
throughout the week ending this afternoon, closing with
the Bank of Brazil's rate unchanged and an advance in
foreign banks of 1/64d.

Stabilisation is again firmly established, in spite of
the lack of bhills during the week, which' reflected on the
market, resulting in the actual dullness. Private bills were
more in evidence to-day, but owing to paralysed coffee
markets, in spite of the new loan, export bills are conspi-
cuous by their absence. Nevertheless, once the coffez mar-
kets settle down to the new conditions established by the
loan contract, a reaction should take place and the cof
fee markets become active again, particularly now that
they are fully aware of the tribute to which they are
subject in virtue of the loan.

THE SAO PAULO LOAN

The Sio Paulo Government's project ruling the new
tax on coffee established in the contract for the .
£20.000.000, will be published in our next issue.

CVERSEAS TRADE OF BRAZIL DURING THE
.MONTH OF JANUARY

Deadweight in Tons of 1.000 kilos.

Exports Imports Balance aga-

- inst exports

January, 1930 248.111 574.846 — 326.7353
December, 1929 207.367 511.667 - 304.300
January. 1cz2¢ 137.532 339.328 — 381.996

increase or Decreas) :—

Jar. '30 on Dec. ‘29 ~+ 40.744 - 63.179 - 22.43%
Jan. ’30 on Jan. "29 -+ 90.3579 -+ 33.318 - 55.261
Sterling Value in £ 1.000 {000's omitted)

Exports Imports Bal.in fa-

F.O.B. C. 1.F. vour of

exports.

Janvary. 1930 7817 5.662 -~ 2.133%
December, 1929 £.930 6.774 —— 176
January, 192¢ 8.206 7960 -~ 246

Increase  or  Decreas:: —

Jan. ’30 on Dec. 29 - 867 — 1.112 -~ 1,979
Jan. "3¢ on Jan. ‘29 +- 389 — 2.298 -+ 1.909

The Official returns of the overseas trade -of Brazil
in January last leave much food for thoughr.

The above returns appear to be somewhat confound-
ing, in view of 2 marked increase in volume of imports,
in the face of an increase in sterliig c.if. value. The
explanation. however, is simple, in view of the fact thar
the increase in volume of imports is accounted for almost
entirely by coal and fuel oil. ie. bulky and cheap mer-
chandise. On other hand. imporrs of other higher graded

goods, suck as textiles, motor vehicles, articles of luxuty,
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URNESS ’CE LINE

NEW YORK — SOUTH AMERICA

LUXURIOUS ACCOMMODATION — FIRST CLASS
PASSENGERS ONLY
RIO'NE\V VORK 13 DAYS

SOUTHERN PRINCE

WILL SAIL ON 14TH MAV FOR BAI'I'A TRINIDAD AND NEW

NORTHERN

DUE FROM NEW YORK 22ND MAY FOR SANTOS, MONTEVIDEO AND BUENOS AIRES
PRINCE LINE CARGO SERVICE

M. S. CASTILIAN PRINCE LOADS FOR TRINIDAD, NEW-YORK & BOSTON 30TH MAY
S. S. MANCHURIAN PRINCE loading in New York for Rio and Santos.

YORK.

PRINCE "

Rqa do Commercio, 35 — SANTOS

etc., show decrease, which accounts for the considerable
shrinkage ¢n the c.if. value. The increase in both volume
and value of exports in January, as compared with Decem-
ber last. is due to very large shipments of coffee, in virtue
of improvement in ths demand for th® precious «rubsacza.,
following the fall in prices resultant upon the coffes crisis,
which commenced in October last. The shrinkage in the
value of exports in January Ilast. as compared with Ja-
nuary. 1928, in the face of an increass in volumz, is li-
kewise, due to the fall in prices of coffe:.

The conclusion drawn from the above returns is thu
the coffec crisis and the comsequent fall in prices has en-
couraged consuming markets to remew buying activites
such an extent as to counteract the =ffects of the slump
and raise the favourable balance of trade to a level no:
registered since October, 1927, when it amounted to
£ 2.¢68.000, since when it has not exceeded £ 2.000.000,
the largest in the iterim being £ 1.915.000 in Septemb>r.

" 19zg. . ’

The old axiom: «Take ‘care of the balance of trade
and the rest will take carc of itself» has never proved truer
than at present and the fact that, in spite of coffze crisig
and adverse balances of payments. the stabilisation of the
currency has been virtually maintained, is the evidznce of
the beneficial effzcts of a favourable trade balance and

Budge: surpluses (Se: President of Republic’s Message).
. - .
. %
The movement of gold specie in January last was

confined to exports, which amounted tp £ 2.265.000. im-
ports being nil. This gold, however, was a transfer from
this market' to the New York bankers ffor th> purpose of
stabilising exchange by drawing upon gold reserves abroad.
Under the circumstances, this movement does not, ia practice,
affect the balance in gold to any marked oxtent.

¥

< HOULDER BROTHERS & CO. LTD. <

Avenida Rio Branco, 63-67 — Rio de Janeiro

Discrimination of Exports by class, Month of fanuary

192¢ 193¢ Inc. or Dec.
£1.000 £1.000 £1.000 0.
I — Animals and their

products : 592 902 - 310 324
Il - Minerals, ditto 77 54 ~- 23 299
11 - - Vegetables, ditto 7.537 06.861 - 676 9.0

Total 8.206 ;.817 -- 389 4.7

Ceompared with the same period last vear, f.ob. va-

lue corresponding to the month of January last shows de-
crease In the aggregate of £ 389.000 or 4.7 p2r cent.,
accounted for by increase of £ 310.000 or 52.4 per cent.
in class T. but shrinkag= of £ 23.000 or 29.9 per cent. ;in
class II and € 676.000 or 9.0 per cent. in class III.

Class | accounted for 11.6 per cent. of total f.ob.
sterling value of exports in January last; class Il for o.7
per cent. and class Il for 87.7 per cent.

0 0 TR R S

OJOS

“LOIDU” Unico producto Italiano de fama mundial
Que friccionando en las sienes refuerza el nervio
optico quita el cansancio de los ojos. evita el uso_de
lentes incluso sepruagenarios recuperandose en poutos
dias una vista envigdiable No mas lnlopel. presbitas
ni vista debiies.
PEDID HOY MISMO EL
INTERESSAN'_I'E LIBRO GRATIS

Direccion General: UGO MARONE

Plazza Falcone al Vomero. 1 (ltalia) NAPOLI

PR O T T L
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DISCRIMINATION OF COFFEE FROM OTHER Majesty’s Representative in Rio de Janeiro subsequcn.!ly
EXPORTS again drew the attention of the President and the competent
Twelve months, Jamuary—December, 1929 and Jan., 1930 Brazilian authosities to the desirability of reconsidering the

Other Exports o

- Coffee -
’ F. O. B. value in £1.000

1000 bags. Talee £1008 °;, Talne ®lo Total
January 1.204 6.302 76.4 1.950 23.6 8.252
Fcbruary 1.186 6156 78.2 1.713 21.8 7.869
Manch 1.074 5.512 72.2 2.142 280 7.654
April 4 1.086 5.669 72.2 2177 27.8 7.846
May 980 5.069 70.2 2.150 ' 29.8 7.219
June 1.02§ 5.180 717 1.972 28.3  7.152
July 1.286 6.416 73.9 2.259 26.1 8.675
August 1.276 6.423 71.9 2.510 28.1 8.933
Septemb. 1.263 6.151 719 2.399 28.1 8.550
October - 1.366 6027 723 z.304 27.7 8.331
Novemb. 1.337 4.558 61.6 2.840 384 7-398
Decemb. 1.198 3844 553 3.108 34.7 6.952
1zmonths  14.281  67.307 71.0 27.524 290 94.831
Ditto, 1928 13.881 69701 71.6 27.725 28.4 97.426
Jan. 1930 1.508 4.792 61.3 3025 38.7 7.817

Compared with the previous month, exports of coffee
during January last show fncrease in quantity of 310.000
- bags or 25.0 per cent, ‘and in f.o.b. sterling . value of
£ 948.000 or 24.7 per cent.; value. of other exports shows
decreasc of £ 83.000 or 2.6 per cent. Compared with the
samc month last year, exports of coffec during January
last show increase in quantity of 304.000 bags or 25.3
per cent, but shrinkage in sterling fob. value of ...
£ 1.510.000 or 23.9 per cent.; other exports show increase
in value of £}.075.000 or 55.1 per cent. .

*
*%

Average mlue per ton of total lmports and Exports.
Mpnth of ja.nuary |

Imiports Exports

mil réis *£ Mil réis * £
1926 4419 13.5 1:765% 54.1
1927 508% 11.6 2:0148 ., 48.6
1928 5493% 13.5 2:161% 53.0
1929 629% 14.7 2:122% 52.4
1930 4228 13.8 *1:356% 31.5

imports —2.265 + zoo — 2.065

* £ and decimals.

IMPORTS AND EXPORTS OF GOLD
During the Month of January, in £ 1.000

1930 1929 Inc. or dec.
Imports - 200 — 200
Exports 2.265 — -+ 2,265

Bal. in fav. or against

THE PRESIDENJI’S MESSAGE
The analysis of the Message will commenc: in our next
issue. :

™ RIO COAL DUTIES

In the British Parliament on oth April last, Mr. A.
M. Samuel asked if Brazil had been asked to reconsiier the
import duties and bunker duties upon coal at Rio dec Ja-
Jneiro amounting to a tofal of 10s. 10d. per ton as at
|iresem.

Mr. chderson Vlscoum D'Abernon discussed these
dutles with-“the-- Pregidént - of "Biazl “in -SEpierber—-1ad)" His

- duties. 1 understand that the matter is receiving the atten.

don of the Brazilian Government.

THE ARGENTINE EXCHANGE

The relapsc of the Argentine peso, says «The Finan-
cisl Newes» of 11th April. 1930, which began yesterday,
after the rate had jumped to 45 1/2, continued to-day. In
some quarters, the relapse is explain®d as a result of the
disappointment of the market at the announcement of a six
months’ credit in the place of a long-term loan which was
anticipated. This explamation is not altogether tenable, as
the rise continued early yesterday after the arrival of the
report of the conclusion of the credi:. According to another
theory. the relapse was due to the fact that well-informed
quarters, aware of the fact that the Argentine authoritics do
not intend to re-open the conversion officz in th® near fu-
ture, made usz of the rise for liquidating their bull po-
sition. .

It is understood thai the credit bears interest at_ 3
per cent. per amnumt, plus a commission of half per cent.
It carries an option for a remewal for another six months.
There is litfle likelihood of a credit being raised in London,
tov. as a credit was granted in this market last year, and
will not expire until this autumn. Negotiations for a long-
term loan are believed to be in progress: pending the con-
clusion of that transaction, the Argentdne authorities do not
wish to re-open the conversion office. As no large loan is
likely to be floated beforz the Reparations Loan. the con-
version office is. likely to remain closzsd for the next month
or two at least.

THE DEVELOPMENT OF BRAZIL
Growth of Industrial Resources.
iFrom «The Financial Times», of roth April, 1930)

«The vast amount of British capita] invested in Brazil
gives us a pecuhar interest in the fortunes of that country
and the violen: fluctuations to which they have shown them-
selves to be liable. The crisis to which these have been
due have been unpleasant in their effzcts, bit have failed
to stay the general forward movement of the country. One
of these checks is now in process of being surmounted. It
has hinged largely upon the country’s principal product—
coffee. During the last few years Nature has been in boun-
tiful mood generally, and exc:lient crops of all kinds have
accentuated the effect of dncreased acreages brought inte
cultivation under the influence of high prices. Resultant
overproduction has wrought an abrupt change. and Brazil
has grappled determinedly with thz problem of accumula:ing
cofifee stocks. The official action has. in common with ail
schemes interfering with the frez working of the law of
supply and demand, introduced a measure of artificiality
into th* situation, which will require the mos: careful handl-
ing. It has, nevertheless, enabled confid:nce to be re.establish-
ed to a very large extent, one m2asur> of which is thesreco-
very of thc exchange from 5 3/8d at the beginning of th2
year to 5 25/32d, and a rapid rise in quotations of Bra-
ziian securities.

The coffee control, hke all such plans, has encountered
a good deal of criticism, and the Government has shown/ itself
aware of the undesirability of perpetuating it. At the end
of last year it already had in mind the necessity for faci-
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litating the gradual liquidation of the stocks which had bezn
piled up in the interior of the country. This and other
factors which have recently been operative szzm likely even-
tually to give a sounder basis to the industry, which, natu-
rally, in view of its present dominance of Brazilian economy,
receives a good deal of attention in the latest report on the
country issued by the Department of Overseas Trade. This
compilation of Mr. Stanley G. Irving, the commercial se-
cretary to the British Embassy, contains a great deal of
information that should be studied by all interested in Bra-
zilian trade. It takes a somewhat serious view of the posi-
tion, but some five months have elapsed since it was written.
In the interval a good deal of improvement in the outlook
has occurred, and has been responsihle in a great mzasura for
the financial recovery to which referenc® has alread; been
mad( . .
Brazi] shares with all the newer countrizs one big
advantage in its scheme of expansion. Starting from the
beginning in regard to so large a proportion of its iadus-
trial activities, it obtains imimediately the full benefit - of
the vast advancement of science and techniquz which has
no obsolete plant to scrap, in order to make way for the
new, nor long-established traditions to cast off in order to
adapt itself to modern conditions, while it can take every
advantage of the experience of others. To this extent it
has a start in the race with our own industrialists, and, agaia
like others of the fast-growing younger nations, it is by
no means content to be merely a primary producer, but
hankers after its own industrial organisaion. In fact, alt-
hough it will be long before thz country can <become sc'i-
supporting, already the bulk of the home demand for most
articles, except engincering products, is supplied by national
factories.» British capital is helping in their establishment,
as in other directions, and Mr. Irving emphasises that this
aspect. deserves constant study on the part of British business
men. )

He goes on to remark that owing to the high duries
the importation of some articles has become so difficult
that the only way remaining by which Britain can geg a share
of the Brazilian market is by establishing local factorics.
In th: paragraphs to which we have referred, he puts his
finger upon some of the greatest difficulties with which
British mannufacturers are confronted at the present day.
They are obstacles which cannot be entirely overcome by
rationalisation zt home or any other similar means, although
such processes may imake them less formidable. in so far as
they put our goods on a more competitive basis. One of
the forms which reorganisation may take involves the eli-
mination of the middleman, - towards whose eventual disap-
pearance many indications point. The tendency is for a
factory, or group of factories, to set up its own sales orga-
nisation, and this method is particularly favoured by the
United States. No less than 9o per cant. of its exports to
Brazil are thus handled, whereas in the casz of Britain it is
estimated that some 80 per cent. passes through the hands
of merchants. While it is not conclusive, it is significaat
that the progress of the United States in this market has
been far more rapid than ocur own. Indeed, the esseatial
differencc betwcen United States traders and our owa is
summed up a> one of method—the Amesricans co-operaic
more. This is of particular importance in a market where
credit, in its implications both of monetary indulgence and
of financial standing and prudence, is a fmatter, of the utmost
importance.

THE OUTLOOK FOR- BRAZILIAN LOAS

Under the heading of «Notes for Investors «by Lexo,
and the above sub heading, «The ' Finaancial :News» of
t1th April, 1930, published the following:—

«The recovery in Brazilian stocks during the Iast
few weeks is the morz welcome as it is believed to have
synchromised with a change for the be:ter in the Brazilian
outlook, and to involve something more solid than the
ascpport: which has more than once been forthcoming fromn
special sources. Most issues are &till bzlow the highas:
pomnts of last year, but the improvement form th: lowest
of 1930 has been substantal

BRAZILIAN LOANS
Highest Lowest

price. grice. Present Vield.
1929 930 price £s.d
4, 1889 ... ... 63 4s%, *331), 31 3
50/, 1903 ... ... 37, 1Y, 87, 6 2 6
» Funding ’
Bonds, 1914 _ .. 90 Ty, $2 6 + 0

7'/,°/s (Coffee
Seccurity) . .. ... 108%, 102, “102%;, 750
6],°", Sterling, 1927 102Y, 78, 92 8 9 0
San Paulo Coffee )
Insfitute, 7*.,°/, . .
* Ex dividend.

108%, 813/, 95 8 :0

Selling in earlier wesks was due to a varicty of
causes. The export -balancz of Brazil has fallan to about
one-sixtk of its dimensions in 1924, and while last year

_the coumtry was unable to carry out its normal foreign

borrowing programme, largely owing to the suspension of
American bond market facilities.

Much the most important influence, however, has bzen
the coffee position. Brazil produces over threz-fourths of
the world’s coffee, and this single commodity accounts for

B 5 OCo000C0000000000000000000000000ODLL/A

Rio de Janeiro Lighterage Co., Ltd.

Lighterage Contractors, Stevedores, Tug and
Launch Owners, Salvage Operators.

Fleet—Over 165 Lighters: 20,000 fons total
capacity.
RAPID HANDLING OF DCARGO GUARAN- -
TEE

Salvage Tug ”mely” equipped with Modern
Salvage Appliances.

RIO DE JANEIRO

15, Rua Visconde de lMaboraby, 75

P. 0,BOX 1164.

TELEGRAMS — ”LIGHTERAGE RIO-
JANEIRO”.

Codes—BENTLEY'’S, A. B. C. 4th Ed, LlE-
BER’S, A. 1

LONDON — Dashwood House, Old Broad
Street, E. C. 2

ENQUIRIES INVITED.
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nearly 7c¢ per cent. of ;heri exporiy. Fhe syst>m of «con:rols
by the Coffee Institgde of the State of Sio Paulo has been
severely strained ‘by three successive large crops and a
fall ‘of 5o per cent. in selling prices. At the same time,
large coffee stocks have ‘accumiulaéd”in the interior.

~ A poSsible crisis last ym ‘was avoidel by the grant-
mgofalargecredxzbythree-ellhlownfmmaalhouses
Tlnshasmwbemmne-_ed. It is understood that the

- 1936-31 coffeé” crop of Sio Paulo may be under 7 million

bags, against>an estimate of 18 million bags for the:-pre-
sent crop. This may certainly bé- helpful,: but the: niost  ur-
gent problem still remiins. Effective means must b2 found
of realising the present large accumulation of coffez with-
out upsetting the marker. The Sio Paulo Government,
however, has openl) avowe:l its abandonmént of the prin-
ciple of artificially mauuammg a high pncé, and deliveries
from Santos -have lately shown a material increase.
‘Brazilian ‘coffee production .costs are possibly as much
as 20 per’ cent. lower thn those of most other countries,
and once the legacy .of restriction has been liquidated the
broadér ‘problems of - Brazil’s financial future cad’ be-tackled.
Potentially, Brazil is the wealthiest Statc of . South Americr,
but. she is as yet only at the beginning of the task of

. developing; her resources, though under Dr.. Washington

Luis, she successfully: overhauled her Budgetary position
four years ago. Exaggerated rumours have been currnt this
week of negotiations for a large external loan. Such an epe-
ranon would naturally encounter numerous dxfhcultm des-
pltc ,t,he ,mﬂuenual namre of iits sponsors.” In any case. the
lmestqr- will ook for a guarantee that his capual will be
Pus _to, econonm:ally productive uses ani not used to support
any - further scheme of restriction.» .

+

BRAZIL

The lntematlgnal Banki Supplement of ,,The Fl-
jicial - Times”, “London ~of 31st “March, 1036 published”

bt bl i e
ef s Political . jl'ﬂll]lll“ltyg bas. :been ; .maimtained . jn .Bra<;
z;l for some years .past, while ﬁnanqgl equilibrium was
ichieved in the Feckral Budg>t in 'th: yzars 1027 g
1928 Satisfactory economic progress during 1929 was,
howe\er, hindered by reason of the difficulties mdustry.,
se following upon” a succession of large harvests, ads
panied by the accumulation of stocks and a declme

m prices. While it"ii impossible, in ‘ekisting conditions
ﬁ predict. the immediate course. of =zvents, there can be
le, doubt that,’ as the successful marketing of coffee

i in the present state of Brazil’s productive development
:& ultimate basis of the counmtry’s economy, the problem:
" the current coffee situation must be engaging the con-
stant and expert attention of the many leading interests
|5Volved .and, to emphasise this point, it may be mentioned®
Et the sum required to mzet thz annual servigz on the-

azilian~ Government's external obligations has been esti-!
ted ‘at around £35,000,000 sterling. So far as concerns
Igcal action; special measures have alrealy bean taken for-
Hfe substitution of “fifier ‘ Prades of coffez for stocks of),
er qualities existing in Santos, while official dealmgs"
ok the .Santos- Coffee Exchange have also recommenced,
l‘éd both these steps should assist to ameliorate -thz present’
jpsition, which naturally is having very serious repercus-
%‘u on ‘the general condmon of trade and industry throug-,
t Brazil. )
¢;§ The latest official ‘statislics of 'Brazilian foreign trade,
rglate 10 the fgrsl.‘ ‘ten ‘mosiths of 1929, and show im
ling in ‘value 6. the equivalént of £73,166,000 steré‘}

HHES AN Tigare - compares = SRR 73:908,000 - the o

rapolding period of 1028, while exports totalled . .
£80,481,000, against £81,658,000. The favourable halance

of merchandise trade during the period was thus . .
£7,315,000, against £8,350,000. It will be seen that tlle
surplus of exports has continued on a small and contracting
scale, more especially if viewed in relation to the estimate
mentioned above of the heavy remittances which have fo
be made abroad ou account of the country’s external debt.
Once again, thevefore, the point may be emphasised that
exporhfromBnnlofproduckotherﬂunooffeeshould
bee caergeticaily fostered.

Interests in Brazilian affairs during the past few
months has naturally cenired in the Presidential Elections
held in March, and at the time of writing it is beliewed
that these will in no way disturb the present political fran-
quillity, nor affect that continuity of fimancial policy which
is so very desirable, subject to such madifications as may
be thought fit to meet new coaditions as they arise.”

ROYAL BANK OF CANADA
A dividend of 3 per cent, br:ing*yat ratz of 12 per

cent .per annum, has been declared for threz months end-

ing May 31, 1930, and will be payable at bank and its
branches on and after June 2, 1930, to sharcholders of
record on April 30, 1930.

LAMPORT & HOLT LINE

Messrs. Lamport - & Holt, Ltd., officially inform us
that on completion of her present voyage the ,Vauban'
will be temporatily withdrawn from the New York, Bra-
zil and River Plate Passanger Service. A' monthly service
will, unti! further notice, be operated with the ,Vandyck™
and ,Voltaire”. The new itinerary will be effective with
the departure from Rio of the ,Vandyck™ southbound on
15th June, followed by the ,Voltaire on 23rd June south-
tound and 13th July northbound.

NEW BLUE STAR MOTOR SHIF

The motor vessel «Tuscan Star», 11.000 tons, states
«The Financial News», built for the Bluz Star Line by Pal-
mer’s Shipbuilding and Iron Co., the first motor ship ever
to fly the houseflag of the Blue Star Line, was open to
public inspection on gth April.

The «Tuscan Star» will be an experimeatal vess2l. Her
performances on service will be closely watched by her
owners, and compared with those of the Jarge fleet of
steam-driven vessels owned by the Blue Star Line. On ber
performances may depend the future building policy of
the line.

The Blue Star Line, even befory the completion of
the «Tuscan Star», held the disdnction of owniig the largzst
refrigerated vessel afloat. This was the «Sultan Star». Now
the honour has gone to the «Tuscan Star», which has a
total space of 600.000 cubic feet for carrying refrigerated
cargo, with an additional 2.500 cubic feet in the provision
rooms.

There are 85 mils of piping on board, ani it requipes’
300 ton: of brine to supply the pipes. She has seven large
holds, with 34 insulated spaces, fitted for carrying huge
cargoes of meat or fruit, particularly bananas. The impor-
tation of banmanas from Santos was initiated by the
Blu: Star Line about two years ago, and ther: is now a
very large /demand for this fruit in England. ‘
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_ The «Tuscan Star» has an overall length of 4gofi.,
a beam of 68 ft., and a moulded depth of 30 ft. gini
Her dead-weight carrying . capacity is 11.000 toms, and her
speed on trials was .aver .17 knoes: She is_fitted with Sulzer
motor engm&s. These . engines have each eight cylinders,
and, running at a sgeed of . 115 revolutigis a minute, have
an aggregate horse-power of  g.c00 sh.p.

Twenty-eight electric winches operating
will deal with the rapid. handling of the cargo.

“Though pfimarily ‘built: for the carriage of refrigerated
carg>, the «Tuscan Star» has accom'nodanon for a' limited
number of passengers.

Her passenger’ accommo:lamm is of :he very hlghest
tvpe, including bedrooms and bathrooms with hot and cold
running water, a dining saloon and lounge. It would be
difficult to imagine that—in such confortable surroundings
—one was travelling in a purely cargo-carrying ‘ship.

The «Tuscan Stars left London on her maidea voyage
to South America on Thursday, April 17, taking her place
in the fortnightly passenger mail and cargo service maintain-
ed by the Blue Star Line between the United Kingdom
and South America.

the derricks

PARA ELECTRIC RAILWAYS AND

LIGHTING CO., LTD.

The twenty-fifth ordinary general meeting of the Pard
Electric Railways and Lighting Co., Ltd., was held on April
7, 1930, at the Camnoa Stree: Hotel, E.C.

. 8ir Francis M. Voules, C.B.E., (the chairman), said
that the gross earmings of the tramways ‘department had
increased from 4.827 contos in 1928 to 4.940 in 1929, and
those of the light and power department from 2.341 to
2.417 comntos. As trading condifions were not too_favourable,
this increase, however modest, was not unsatisfactory. In-
creased output had not added to operating expenses, which
pointed to economic working of the plant The sum' of .
£ 10000 had been transferred to depreciation and renewals
reserve, and if the recommendation fo pay a final six' menths’
dividend at the rate of 6 per cent. per annum on the Pre-
ference share capital was approved, there remain £ 3.604
to be carried forward.

It was imperative that they should give every encou-
ragement tc prospective consumers, and the Board had de-
cided th.: a substantial additoin to the generating plant must
be provided. By the installation of two turbo-generators of
1.5c0 kw. each they hoped to be in a position, in about a
year from now, not only to satisfy any demand for electric
supply in all departments for some time to come, but inci-
dentally, to realise substantial economies in the cost of
production. In order to provide for the expenditure, which
would amount to about £30.000, the directors proposed setting
aside from month to month sufficient portions of the ordi-
nary revenue to meet payments for this power plant ex-
tension as and when due. They were advised that the earning
capicity of the company would be increased by some= £8.400
per annum on an expeaditure of &£ 30,000—a highly satis-

. factory result—but they could not continue indefinitely to
meet all capital requiréments out of profits. The directors
believed that the scheme submitted in 1928 for capital reor-
ganisation, adjusted to changed circumstances, might be
proﬁtably reconsidered, and with this view they invited the
co-operation of the shareholders.

. The report was adopted, and the appointment of a
consultative committee of shareholders to co-operate with
the Board in any schieme  of capital reorganisation was
approved,’

May 8, 1930
MONEY
Official Exchange Quotations, Camara Syndicaal and Vales.
April 30 . 53764 5.53/64 — £8463 48567
May 1. Heoeliday
2. 357664 5.53/64 - 58464 48567
3. Heoelfday
5. 5.57/64 5.53/64 - 88472 48567
6 . 5.115/128 5,105/128 -— 88471 48567
Average 5.57/64 3.53/64 -_— 88470 48567
Equivalent 5.890.625 5.828.125 - -— [
—0—

THE DAILY MOVEMENT OF EXCHANGE
Week enmding 7th May 1930

Friday, May 2nd. — The Bank of Brasil posted
5.59/64d for collections and also offering to draw af
5.20/32d., 30 days delivery his option. Foreign banks quo-
ted 5.57/64d with monmey at 5.59/64d, The Market wag
quiet. The New York—London rate came at $4.861/4 and
Paris—London at fcs. 123.87 to the £.

Monday, May 5th. — The Bank of Brasil posted
5.50/64d only for collections and foreign banks quoted
5.7/8d, with money at 5.117/128d. The Market was stea-
dy. The Ne¥ York—London rate came at $4.861/8 and
Pariz—London at fcs. 123.85 to the £.

Tuesday, May 6th. — The Bank of Brasil rates un-
changed and foreign banks quoted 5.57/64d with money
at 5.59/64d. The Market was quiet. The New York—London
rate came at 84.86 3/32 and Paris—London at fcs. 123. 86
to the £.

Wednesday, May 7th. — Rates unchanged. The Nev
York—London rate came at $4.857/8 and Paris—London
at fcs. 123.85 to the £.

The Leopeldina Railway Company Limited

Central Oflice - Barfio de Maué Station

Avenida Franeiseo Bicalho
Rio de Janeiro

TELEPHONE 8- 2200

DAILY EXPRESSES

Trains te Interior

DEPART. DESTINATION
5.40 } Campos, Miracema, Itape- '§
6.10 mirim, Porciuncula.

5.40 } Friburgo, Cantagallo, Ma-
6.35 cuco, Portella.

16.25 RioBonito,(Mondays,Wed-
nesdays. Th rsdays, and
Sundays to Macahé).

E. Rios, Ub4, Pontc: Nova,

Porto Novo, Recreio, Ca-
taguazes, Carangola.

Night Expresses

20.45
21.45 }

FROM

BARAO DE MAUA
NICTHEROY

BARAO DE MAUA
NICTHE OY

NICTHEROY

6.00
6.09

BARAO DE MAUA
BARAO DE MAUA

BARAO DE MAUA
NICTHEROY

Campos, Itapemirim, Vi-
ctoria — Mondays, Wed-
nesdays and Fridays. -

E. R:os. Ub4. Ponte Nova, @
R ul Soares — Mondays §
and Thursdays.

Porto Novo, Cataguazes, J .
Carangola, Manhuassi, §
Mondlys and Thuudays.d 1

BARAO DE MAUA 2).10

R’ BARAO DE MAUA 20.10
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GOLD AT THE-CAIXA 'DE ESTABILISACAO
{ Estabilisation -.Bur?au) -

Dépoéits and Note' Circul:;ion on S’xmrflzl_\', 2nd May, 1930

Discrimination of gold:  Valueof goidinres-  Equi-alent n

Specie: * pective currencies | mil ‘re’s paper
£ Sterling £57:8.453  233.847:0738520
Dollar U. S. $937.433 7.836:0198 350
Franc, Fieach Fes.6.616.320 10.348:8818970
"Marcs, German Rm.2.049.630 4.081:3058 390
Pesetas P.726.015 1.170:9808590
Brazilian Milreis Rs.13:8008 ‘63:0738530
‘Oiher specie — 328:0268350

Y Totl L

Bullion (Ba:s) Ca .
Fine gold ) 5.771, [ 87.619:847833
Total deposits R ‘BEEET@S;}U

~Note circulation:— o : :

Czixa - Notes ’ 345-287:47c%000

Divisional cein 7:699$130

Total, 2nd May, 1930 345:295:1698130
Ditto. 26th April. 1930 343.978:4515030
-~ Ditto, 19th ‘April. 1930 - 344.113:4545160
‘Ditro, - 12th  April.” 1930 442:489:7158160
Ditto, 5th- April. 1930 651.455:- 118030
Ditto, 2g9th March. 1930 '651.085:506%940
Ditto, 2znd March. 193¢ 651.159:8258820
- Ditto, - 15th - March, 1930 651.185:3058640
Diito, 8th March, 1930 - 651.462:9858930
Ditto, 28th February, 1930 - - 651.599:710$000
Pirto, ' 2znd  February. 1630 693.349:8708120
Ditto, 15th Feb., 1930 697.071:2268000
Ditto, 8th Feb., 1930 750.634:3308000
Ditto, 1st Feb., 1930 752.448:005$590
Ditto, 25th Jan., 1930 796.326:8903000
_Ditto, 18th. Jan., 1930 801.567:9698940
' Ditto, 1ith Jan., 1930 844.079:741%000
Ditto, %th Jan., 1930 " 846.785:9223600
_ Ditto, 28th Dec., 1929 850.690:1905160
- Ditto, 14th Dec., 1929 " 858.106.3863900
Dittc, 4th May, 1929

850.401 :927%000

TR

Rua 1. Ottoni, 52
(esg. da R. Quitanda)
Caixa Posrtal 593

" End. Telg. "FERRO"

’ - s Telephone Norte 6075

Import. de ferro, aco, ferragens. cimento, tintas, oleos.
Depositarios dos productos da Companhia Brasi-
leita de Uzinas Metallurgicas — com grande lami-
nacdo de ferro em barras. vergas e cantoneiras fun-
diclo de ferro e bronze, fabricacao de parafusos,
rebites, pregos para trilhos, ierros de engommar,
. balancas, louca de ferro fundido, estanhado ¢ de
ferro batido estanhado, de canos de chumbo, etc.

FABRICAS:
«Nova Industriav — Pontas de Paris, taxas para
sapateiro. em ferro e latio. louga de ferro batido
e esmaltado, etc.

«Empreza Progresso» — Fogoes. caixas d'agua, fer-

raduras, portas de aco. gradis, etc.
Phosphoros marca «Sols.—Metal Deployé.—Coalho
gacaréb. — Cimento sSaccaduras, white Brothers.
ynamite e Gelignite da «Nobel's Explosives Co..

Limitada. — Dpaositarios do ferro guza das

Uzinas Morro Grande

ACIMA

ESPERANCA. BURNIER. RIO

i~ g Lo L, B

e g

M
)

STEAMSHIP LINE.

Twelve Days to New York

Fortnightly Saillings by’
AMERICAN LEGION
SOUTHERN CROSS
PAN AMERICA

°Ss.
'ss.
SS.
SsS.

WESTERN

luxury

Santos

LA 1]

of

WORLD

All speed records for merchant ships between
Rio de Janeiro and New York are held by
these 21,000 displacement ton vessels. Com-
bining express speed with great stcudiness.
they offer the discriminating traveler the
comfort and
For rates and further information address
= THE FEDERAL EXPRESS COMP
Rio -

the best

THE RIO MONEY MARKET

Exchange rates at
sight. Rio on: —

London pence. . .
Italy . . . . . ...
Belgium {gold) . .
Portugal . . . . . -
New York.. . . - .
Canada
B. Aires gold . . .
B. Aires (paper). .
Sweden

Hamburg (Reich-
mark)

‘Montevideo . . . .

Holland
Value of £ sterling
at sight rate. .
Value of 1 sove-
reign, buyers . .
Discount London.
Do New York . . .
Do Bank of Eng-
land
Do Bk. Germany
(gold) . .....
Do Bk. France . .

.......

6 May’ 30 )

5%/16 5.5 pud.
$333- $336
$445- $449

18185 -18192
$382- $336

8$460 -8$490

8$470 -8$490

38510 -38327

28296 -28$305

28296 -2$307
48200 -4§215
185050 -1$057
$058 - $060

28025 -28033
78900 -78940
:$415-38426

<408551-418069

418500
2.18°,
2.5:8 %,

29 April’ 30

SHIP AND SAIL
UNSON -

hotels.

R o i e DI T B

ANY.

e

B> G GO gl MIbsik ¢

Sio0 Paulo.

6 May' 29

513 16 - 5% 5pd 51145, 51

$332- $3315
$143- $446
1$180 -18192
$382- $390
8$430 -3$480
88160 -88490
3%$290-38.97
2$295 -2$305
25296 -2$303
4$200 -4$215
18060 -18067
$053 - $055

28020 -28$026
78950 -7%$563
3$402-38$415

108$851-418069

418500
2.13:32¢7

2.7 8%,
31/2%

5%,

3 °‘7.,

$329 - $333
$442 - $445
1$172 15176
$3583 - $390
88420 -£$430
8$430 -8$449
88100 -88125
3$560 -38568
2$255 -28263
28256 -28270
3$780 -38795
1$260 -1$272
— - 8054

28$000-28010
88450 - 854€0
3$398- 3$405
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e T = THE STOCK: MARKEI R S. PAULO STOCK EXCHANGE.
« THE STOCK MARKET |6 May. 3020 Apr. aolamy.:o So Paulo: 6th May. 1930 :
! e — - ) Sellers Buyers
Rio State of Sio Paulo Treasury Bonds 7658000
. . G c@an Ditto, 1921 ' 8558000
5 - 45'“ "m ¢]
ﬁ&?‘s‘ﬁﬁf o | 3608000 1.0028000| 9758000 S Paulo Muncipal Boads 6% - 038000
Muaicipal 1906, buyers . . -.[1468000 | — | 1458000 Ditto, 1909 - 428000
Ditto, 1920, buyers RS & D!th), 1910 858000
Bank of Brazil . . Ditto, 1913 - 81 000
. . Ditto, 1918 - — $58000
" London Ditto, 1925 —_ 938000
Brazil Funding, 1898; Ditto, 1926 - -
Ditto, 1914, new: .. . Banco Commercio e Industria 5408000
Conversion, 1910, q% . Banco Commercial do E. S. Paulo 2848000
Ditto, 1908, 5% . . . . .| 98-100 | 9s-10.0 | 951/2  Banco de S. Paulo 1908000
Federal District, 5% . . .| 76100 | 76-10.0 | 80 North-Western Bank of S. Paulo - 658000
Anglo-South American Bk. Lid.{ . Cia. Armazens Geraes de S. Paulo 2008009
Ord. s e s e e = o 676 | 61220 - Caixa de Liquidacdo — -
Brazil Railway . . . . .| 2600 | 26-0-0 | 271/2- Mogyana Railway Co. 1868000
Brazil Traction . . .| 47-12-0 | s1-50.0 | 5712 ~ Paulista Railway Co. - 2484000
Great Western of Eh:sﬂ Ry ’ -_—
Co. Itd. Ord. . . . . 312-6 | 3176 —
Lanmport & Holt Lid. G%Cmm. NEW YORK STOCK EXCHANGE
Pref. . . 0-3-0 0-3-0 - Brazilian Bonds and stocks and shares of companies
‘ oS. Paulo Coffee Estates Co. in some way or another comnected with Brazil were quoted
d. 7o . . . 4-0-0 4-0-0 - on May sth and April 28th 1930, at the New York Stock
Call:o::s Wireless Telepl! Oo o0 Exchan re as follows:—
. . .| 24-1 25-10-0 — -~ 1930 —
Western Telegrapl: 00 l.fd. ' N Apl‘il 28 Mays$s
4% Deb. Stock: Red. .. .| 7800 | 78-0-0 | - — Governm:-nt Bonds:—
Brazilian Warrant Agency ‘& U. S. Brazil 1941, 8% gold 99.75  99.00
Finance Co., Ltd. Ord. .| 040 | g.4-0 - Ditto, 1926-1957 619 £3.50  81.87
Rio de Janciro City Imp. Co.. Ditto, 1927-1957 61200 8412 82.00
Ltd. Ord. =, . . . . .| 239 2-2-6 - Ditto, 1952, 7%, (Contral Railway) 88.75  86.50
pee oL S| ebel o im0
T - (State) 1947 7o . -
g:np':‘l::méofl:;lwzb i 5:‘:(1'0 57-0-0 - Rio Grande do Sul (State) 1921-46, 8o  99.00  97.75
» pret. .l 1-i7-6 | 2-0-0 - Rio de Jameiro, City of, 1946, 8o 101.12 100.00
St. John del Rey Mining Ord.| 0-19-0 {0.19-11/2 - S3o Paulo, City of, 1952, 8 10300 ;03.25
Rio Flour Mills. . . . . .| 2-10-0 | 2-10-0 - Sdo Paulo, State of, 1921-1936, 8% 101.87  101.50
Bank of London and Sou'l:h Porto Alegre, City of, 1961, 8o 109.00 97.00
Ro‘;l.'f'ﬁ’..l e e e e 3;1;: :;147;8 6o Parani, State of, 1958, 70 ;;-;3 o
Tt y Minas Geraes, State of, 1958, 6%:0% - 78.5
Bvlhsl; W;lr oLoan, 50 1929/47 101-12-6 | 101-5-0 | 1003/4 Ditto, 1959, 61,09, Series A 78.C0 76.58
Consols, 24% . - . . .| 5500 | 545.0 | 547/8  Rjo de Janciro; State of, 1950, 6% 800 -
Paris Industrial -— o o
. . American and Foreign Power Co. 90.00 = 73.7s
Clemn:;avsooSmflcsﬂanhque S% £0 45 American Locomotive 70.12 68.00
Cic. Gen. Aeropos.tal; 7'%' d - erican Telephone & Telegraph 247.12  243.59
‘n r 505 507 _ Baldwin Locomotive works 28.87 25.50
y vl Canadian Bank of Commerce 257.50  253.00
c . 6 — /
Cl::;lg:u;son:::nz :rg('irlcole de n 731 Electric Bond & Share 112.12 93.25
I'Etat de Minas Geraes _ _ _ General Electric (new) 87.00 78.87
Credit Foncier du Brasil & General Motors | 47.50  44.87
Ameriquc du Sud 500 feo.| 1.290 1.207 _ Goodyear Tire & Rubber - 9:.50 86.00
Credit Mobillier Franqais L. 846 870 . Guaranty Trust Co. of N. York 823.00 720.00
Etab. Mestre & Blatgé ord. Intermational Telephone & Telegraph 72.62 62.00
100 fco. . 290 312 _ National City Bank of N. York 1222.00 190.00
Michelin & Cie. 1/6 part. .| 435 430 ~  Standard Oil, New Jersey 81.50 — 75.00
Port de Rio Grande do Sul Texas Oil Company 5.0 56.00
500 remb. a 500 fr. . .| 2820 3.000 . United States Steel Corp. 185.00 171.00
&C. André Citrmn ”Bn 500fr. 940 1.025 - Westiﬂgho“se Electric & Manf. 184.00 167.00
Soc. des Filiales Etr —
“Fichet A, 500 fr. . Tl 1gs 74 _ WILEMAN'S BRAZILIAN REVIEW
Sucrerics Brésiennes 100 fr. .| 585 585 - We beg to remind our readers that our offices have
French rent, 3% . . , . .| 8125 ' 87.80 73.65 cen moved to rue S3o Pedro, 61, 1o andar, sala 3, to
Ditto, 5. - 4 . e . ) 10230 103.40 | 101.00 which all local communications should be forwarded. Mai;
Ditto, 4o, 1917 . . . . .l 101.85 101-40 | 86.60 led matter, however, should be addressed to Caixa. do
Note. — Rio quotations: buyers. Correio (P. O. Box} N.o 809, Rio.
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JANEI}O P “Dl 9'91$CT

CUSTOMS REVENUE' RIO - DE-
. . . meiun O’SAI.

?3/ [P N g .

“‘~fongou»5iu g e
Jan. 1930 (agio 356.7%:  6.185. 00 3‘7'2‘54
Feb. 930 (agio 3567% 4.562 16373 6169~ 27.004 -
Mar. 1930 (agio 356.7%  4.421. 15770  5.345 -25.536
April 1930 (agio 356.7% 4.723 16.865 6.510 28.103
Four Months 1930 19.896 ~ 70970 27.031 117.897
Ditto, 1929 29.004 ic3.671 36.663 169.398

» -rgz8 24.088 85.0r8 - - 31.46% - -141.467

» 1927 21.764 78.812 24.908 125.484

» 1926 22.765 86.034 23.859  132.658

» 192§ 21.478 106.081 20.552 148.111

» 1924 15.428 59.581 .  16.633 91.742

» 1923 14.121 54.936 16.133 8s5.190

» 1922 9.876 30.744 10.862 51.482

» 1921 14.039 37.586 13.384 65.009

» 1920 14.469 16.399 15-326 46.194

> 1919 - 12:810 13.683 12.794 - 39.287

» 1918 9.997 10.461 11.591 32.049

» 1917 7.650 10.0c5§ 8.670 26.325

The premium at which gold was appraised in April,
March, February and January 1930, averaged 356.7 per
cent. as against 356.7 per cent. in Aprl, 1929

Compared with March, 1930, collections -in the
Customs ° during April, 1930, show decrease of 307 contos
or 6.9 per cent. in gold, of 1.095 contos or 6.9 per cent.
in premium on gold, of 1.165 contos or 21.8 per cent. in
collections in paper, or a net decrease of 2.567 contes or
10.0 per cent. in collections in terms of paper, i.e., collections
in gold, plus premium on gold, plus paper.

Compared with April, 1929 customs revenue shows
a decrease“of 3.619 contos or 43.3 per cent, in collections
in gold of 12.909 contes or 43.3 per cent. in premium .on
gold of 3.877 contos or 37.3 per cent. in collections in paper,
and finally decrease of 20.405 contos or 42.1 per cent. 1a
collections in terms of paper.

THE
SOUTH AMERICAN
HANDBOOK

Seventh 1930 Edition

Pulished by
Trade & Travel Publications Ld., 14 Leadenhall
Street, London, E. C. 3

The Omnly Year Book and Guide, in any
language, dealing with all the countries
of Latin-America

Over 2,000 changes from the 1529 edition

Specially prepared Map:Mexico to Cape Horn.

: Up-to-date, Accurate & Concise-Price 2/6 Net,
Post 3/- Free. Obtainable from Offices and
Agencies of

The Royal Mail Steam Packet Company
BUY A COPY TO-DAY.

= C

B?ANJK BALAS,HCES

i h " 'DE SAO PAULO
. Founded 1912
Subscnbed capital Rs. 100.000:000$000
Capital paid up Rs.  85.129:040%000
Reserve fund Rs.  54.000:000$000
. Balance Sheet of month Apsil 30, 1930
Assets
Capital uncalled.. . .. ....... 14.870:960$000
Bills Discounted . . .. ... .. . . 135.554:505%140
Bills receivable:
Foreign . . ... 2.374:5518%930
Domestic. . . . . 153.925:001$480 156.309:643%410
Loans in current Account . . .. 96.047:1978870
Segurities pledged 149.760:005$050 -
Segurities deposit. 194.765:584$100
Direct. Guarantee 150:000$000 344.675:589%150
Agencias and Branches . . .. .. 71.007:432%$230
Correspondents Abroad . . . ... 2.158:904%$650
Correspondents in Brasil . . . . . 893:082%150
Securities owned by Bank. . . .. 2.433:472%600
Bank Building . . .. ........ ~20.028:602%$220
Cash: in band deposited in the '
Banco do Brasil and other
Banks. . . ............ 82.213:268%610
Sundry accounts. . . ........ 5.871:557$950
Rs. 932.064:2158980
Liabilities
Capital. . .. ... ... .. ... 100.000:00605000
Reserve fund. . ... ... ... .. 54.000:000$000
Ditto, to be realised with new
issue. . .. ............ 47:339%$400
Deposits in cur-
rent account
with interest 136.460:5578$800
Deposits in cur-
rent account
without infe- ~
rest . .. ... 16.950:213%350
Fixed Deposits . . 31.740:937877¢ 185.151:708%920.
Securities in Guarantee and de-
posit. . . .. ..., 344.525:589%150
Directors Guarantee . ... .. .. 150:000$000
Bills for collection . . ....... 156.309:643%410
Agencias and Branches . .. . .. 78.911:5048870
Correspondents Brasil and abroad 312:284%930
Bills payable. . . . ... ...... 318:140%710
Profit and loss account . . .. .. 1.437:057%050
Sundry accounts. . . ........ 10.900:9473540
Total. . ............. 932.064:215%980

S. Paulo, 2 May, 1930. J. M. Whitaker, Su-
permtendent-Dlrector L. de Assumpcio, Manager;
J. G. Gioiosa, Sub-Accountant.

IMPORTANT NOTICE.

"Wileman's Brazilian Review™ circulates in 31 coun-
tries, in the two hemisphere and in 123 different cities,
and towns, of which 31 in Brazil, 17 in the United Sta-
tes, 14 in the United Kingdom. 7 in Sweden, 6 in Fin-
land, 4 in Germany, 4 ix ftaly, 4 in Norway, 4 in Ja
pan, 3 in France, 3 in Holland, 3 in Switzerland, 3 in
South Africa, 2 in Argentina, 2 in Belgium, 2 in Egypt,
2 in Denmark and Venezuela and 1 each in Uruguay,
Chile, Peru, Salvador, Austria, Czechoslovakia, Latvia, Rot
mania, Australia, Java, India and Duich East Indies.

.
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SAO PAULO RAILWAY COMPANY

~ Time-table, ontil farther notice
Trains leaving SANTOS for Sa0 PAULO ! Trains leaving SAO0 PAULO for SANTOS
—
==1-nlm'ind Item‘.r‘kl m"!m REemarks
6.24 8.8 Daily. Buffet Car. 661 3.76 Daily. Buffet Car. 2nd. class Excursion tickets not available
8.19 | 1e.20 Working duys only. Puli Car & number=d seats. on Sundays & Holidays.
05 ) 1220 Daily. Restaurant Car. 159 947 | Working days only. 1st. class coaches oaly. Puliman Car &
12.46 | 25,12 Daily with Pullnan Car on working days only. numbeced seats.
14.03 | 18,28 | Duily. Bufiet Car. ‘ 806 | 1025 | Daiy
14.33° 18,24 Working days only. st class coaches onli. Pullman Car & 1207 | 1233 Dail;. Restaurant Car.
nnmhered seats. fe - 1245 | 1040 Daily. Buffet Car. Vullman Car on working days only.
1645 | 19.10 Daily. Buffet Car & numbered seats. 1431 lﬂfl Daily. Pullmag Car on Sundsys & Holidays.
1852 | 2115 | Daily. Restaurant Cor. 2nd class Excursion tickets not acai- [| 1*17 189 Working days oaly. ist class coaches only. Pullman Car &
lable on Susidays & Holidays. sumbered seats.
- 12.04 14.2 Daily. Buffet Car.
° ’ ' ' 1850 | 209 | Daily. Restauraat Car. 2Zad class Excursion tickets not avai-
- labie on Sundays & Holidays.
j i T ! . ’ Extra on Sandays & He:idays only
- Y O Extrs. on Sumidays and Haolidays ealy 349 749 2ad. class coaches only.
P i 511 91 Only from April to August. Numbered seats.
819 | 1227, Pallman Car & numbered seats. 7153 ass Not from April to August. Pullman Car & pumbered seats.
16.15 1 ‘323 Pall Car & bhered ' eats. - 957 Only from April to August. lst. class coaches ouly. Puilman
18,20 ; 2031 . car & pumbered seats.
(202 | 13 Pullman Car & numbered seats. 2005 | 2247 Pullman Car.
Transit Passengers cailing at Seatos usually have ample ime o S0 Paule called the «Chicago of South Americas and whose
———— d the slopes of the forest-clad i prosp bids fair at no distant date to rival that of its abov
{ American ¥ — is a bright breezy city, situated ona tableland

range known as the «Serma do Mar»: special trains will. at an hour’s notice. be
placed it the'r disposal at a cost of 20 milreis for 40 p ¢ plus Govern-
ment impost of 1$800 per passenger travelling. Above thut number 7§$700 each
person. :

"1 The return tiip lusts 3 hours in all. giving time for lunch at the top of the
Serra (tAlto da Serra»). . ' :

Passengers arriving early at Santos can also usually visit the city of Sio
Paulo: leaving Santos by the 8.19 train, they reach Sio Paulo at 10,20. After a
motor drive through this large city with over 1,000.000 inhabitants, the 12.15 train
will land them in Santos at 1440 in good time to catch the steamer sailing at
15.30 or later. '

The S#o Paulo Railway, whose first section began in 1560 has been assi-
d and i d since then, and has long enjoyed a deserved
reputation as second to nome in the world in point of solidity and security.

The In:lined Planes on the Serra represent a triumph of engineering science
and perseverance. The geological characteristics of the ground are such as te
ender coastruction and maintenance of railway lines over a work demanding

& 1 1:d

2.700 feet above sea-level, and distand 79 kilometres, or. th. 5'ms. by S3o Paulo

Railway from S Itp wide portant public bulldi thea
tres. excellent shops, etc.. and electrl v and lighting services. and is
table for the isual archi and flors] beauty. af.- some of its residentia

guburbs. The sanitation is perfect and the climate biand. : )

The Port of Santes rposscsses wharves dlongside which al! ocean
‘going s‘eamers are ‘berthed. Its quays and spa-
cious wareho ses are perfectly equipped for the rapid despatch of all descrip
tions of cargo. : 7

Business in Sfio Paulo State

is, maturally, for the most par
of an agricultural and pastora
character. The Government is always eadyto encou-age enterprise, The Secre-
tary of Agricul lies promptly to all inguities through' the special «Infor-

p
aation and Dublication Section» of this Department

he utmost patience. skill and care. 30 3.30 ERIC. A. JOHNSTON. Superintendent
RAILWAY NEWS. COFFEE
— c Rio de Janeiro, 7ith May 1939
. losin: uolations :
THE LEOPOLDINA RAILWAY COMPANY s gp%pa ons _ _—New York-
Estimated weekly traffic receip's. Rio Sanfos  Rio —Santos—
Year Week endel Receipts for weck Totid is 4s s s 78
vo Apr. 29, 1930 145030 21801  w.li2c 14.0c  121/4c
Cur:eﬁc)’ Exchange  Sterling dare MAay 6. 1930 1434_'0 218000 9.1.4c 14.0¢ 12.1/2'
1930 26th April 1.218:0008 3.27 32 £29.057 K38p3z9 Rise or fall -80 - =044 - -
1929 27th April 1.347:0008 36163 £33.892 K6035.073 Ditto % . . - - - 4 - 2.6 - -
Increase - - . — — OPTIONS:
Decrease 220:000% -6y ¥ 6.235 £ 20314 — Rio — — Sanfos —
e Mady June July May June July
Apr. 9. 1930 148700 14$530 14$500 238500 255800 26$800
SAO PAULO RAILWAY COMPANY May 6. 1930 143429 14$300 145100 2.5000 218975 22$009
Estimated weekly traffic receipts. Rise or fall. --§:00 —$250 —$400 — :$500 —3%$325—43800
; : —— Dillo % . ... 2.9 17 2.7 10.6 148 17.9
! RECEIPTS FOR WEEK TOTAL E4 :
Year | Week Ended . TO _ — New York - |
C y ; Exch Sterling DATE — Rio — — Santos —
S . May June July May June July
1980 April 27th ,_592:033’“)% 53784 |30.005 1. 1| TI2.082 410 Apr. 22, 1930 8.57c 8.48c 8.32¢ 15.04c 12.58¢ 12.24c
- . May 6, 1930 8.50c 8.30c 8,15c 12.99c 12.42¢ 12.10c
1929 April 78th - [2.12%043840¢] 5.:20/1 8 |52511- 1-10| 185858-°5-1) s
i , S —  Rise or fall —0.07c —0.18¢c —0.17c —0.05¢ —0.16c —0.14c
lacrease. - - I R Dilto °, 0.8 2.1 20 03 13 11
Dectease..| _ a2 ongo| Twzs . |1asaris. L‘i 18173 110 NOTE : Quofations: Rio Santos per 10 kilo; New York
i . .

per 1b.
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i Y G T PR IS AN F3 ;
COMPANHIA REGISTRADORA E CAIXA DE ‘Llf . CLEARANCES OVERSEAS FROM THE PORTS OF RIO

QUIDAGAO DO RIO DE ‘JANEIRO AND SANTOS DURING THE WEEK ENDING
Quotations of futures ‘ ) o ish May 1930
During the week ending 28 April, 1930 o AND 1929-1930 CROP TO DATE. .
{Per 10 Kkilos) Week ended
: Highest Lowest - By Flag: — Cropto Jst May —  Ist May
% ags % Bags
MONTHS Sellers Buyers Sellers Buyers British to U S. . 2524241 823 78,707
May 148900 14$700 148300 148250 g" Europe ....... 242040 79 3,270
June - 148775 148550 145300 148150 r:;l‘-l‘y""'""." 300,409 933!»6099 553 85;-309
July 145750 145450 148150 138959 Other Flags-U.S.A. 13712251 133 ag
August 145675 148375 145000 138825  pBrasilian ec..ec.. 1745300 -169  58.800
September 145625 148350 145075 138800 fealian....ceeueues 711461 69 6,463
October 148400 i 148150 148000 138700  Scandinavian..... 786,694 7.6 26438
Total during the week 4.250 bags. Dutch..caeenne.nn 597.841 53 -—
French........... 795,228 16 21,726
German.......... 634.786 6.1 4273
Japamese-......... 280,365 2.7 14,035
[, . 238,134 23 -
NT. 57.629 0.6 -
COFFEE PRICES CURRE 11703 o5 100
During the week ending 1 May 1930 119‘;44‘ 8-2 -
>, B
Portuguese....... 3.084 — — ”
Apr. Apr. | Apr. Apr. | Apr. May .
prscmiemon | A L AR | T | BT | 1 [l T, ..., . 10336918 1000 225,76g "
RioNarkelo. 6. . .. 149980 | 148780 | 158184 ] 158320 | 138126 | 158118 | 158110 . .
s 5 7.... 108689 148439 | 748844 | 143980 | 14877% | 148716 148776 '
> »@ » o | 199088 5100058 | J4BI63| 245200 | 148008 | 45000 | 148000 DESPATCHES OF COFFEE AT SANTOS
il ..| 148300 - - —  |Holiday | 148400 .
fie hm;.:'.'f‘. ’ ;cnno ll::::: 148675 | 148550 | 143400 o. Y 148405 Despatches of coffee at Santos during the month
Junc . .. .| 14820 | 148450 | 148525 um: M&l‘lb » 'lmuuo of April (Ist to 30th) amounted to 747.964 bags and
]A'z.“ ;::::; ::::”“ ;“'m :gf:. ::ms: : 149280 from 1st January to same date to 3.595.260 bags, discri-
Seplember| 148100 | 148306 | 148:50 148235 | 158925 | » 148190 minated by origin as follows in bags:—
Oclober . .| — - | 14805 | 148100] 138650 = 1480,
Sales +..] 280 1250|7560 | ofl 11% | » 937
1930
Good Average 218000 | 218000 | 278000 | 218000 | 218000 | 218° 00 | 208000 Aprni 1 Jan. to
N » No. 4 | x080ce | 208:00| 263600| 208 00 | 208000 | > m 1 fo 30 30 April
» futures, April . [ 2383¢0 | 2480001 - - - » do P . . 438.
May. ... .| 24850 | 268500 [ 243500 | 23800 | 238500 | > | 248300 Séo Paulo 720.888 3.438.870
Juse .. .-| 248800 | 358800 | 268800 | 238800 | 253915 » zsga3s Minas Geraes 16.357 118.284 .
July ... .. - %3¢00 zos:oo 24::10 > 3133 Goyaz 750 9.609
Seles ... mil | il onil|onf g Parani 269 7.872
New erlRlaospot 0 I 10 10 0 o3 |10 — Santa T(Patharina —_ 125
; otal 747.964 3.
N‘n‘l:.‘gmmo spot 91,2 ; 9112 gt2; 912 | 912 954 {" 8 Ve a 7.96 395.260
N. York Santos No. 4| 14 1 14 14 4 4 4 - —_—
. No.7l 12114 {I2H& | 121/4] 1214 | 121/4 | 121/4 11;16/24
. fa May. .| 8¢ £.65 863 | 857 864 | 862 X .
“'J‘:l'y .- :": 2 pos | Bas | 849 | aan | 849 F. O. B. VALUE of coffee cleared at the ports of
Sept. ... 830 |835 933 | 832 634 831 ;-5": Rio and Santos for the week ending May 1st, 1930, aver-
Dec, . . . . 820 | 822 823 | 8.8 813 | & . .
Sales. . . .| 20000 | 10560 | 590 |75.000 | 1090 | 5000 | 30833 aged £3.340 per bag, as against £3.484 per bag for
ws1 the week ending 24th April, 1930, and £5.374 per bay
HAVRE May . ... 21412 | 2% 214 0/2) I8 4| 2T51/4 ) — 75 1/2 s
July ... .| 2ualie | 266 1is| 266 14| 270 1;2 | 266 112 | 264 )2 | 283 - the week ending May 2nd, 1929. )
Sept. .. .| 259 267 118 | 261 265 .66 259 261 .:;4 For the crop to May 1st, 1930, f.ob., value for
Dec. . ... 254 256 1]¢ | 256 210 26t 264 1/2| 261 1/4 . y i :
e e | “s000 | 12500 | 4000 | 6000 | 6750 the two ports averaged £4.068 as against £5.280 during
the same period last crop.
HAMBURG May. . €212 | &2 41 4334 | 3 Hol idav| 42 3;4
July ... l4e09s | o £ 4134 (4L 14 > 41 114 R
Sept. . .. | 40 0 40 w12 | 4914 » 40 —
Dec. ... 8012 |32 3934} 401/s | 3934 » 3934
Sales .. .| 1300 2,00} |cil L0t0 | 2.000 > 1.700 STOCKS AT RIO, SANTOS AND BAHIA, on Ist
_ May, 1930 (excluding interior stocks) amounted to . . .
: 1.292.089 bags, discriminated as follows:—
WILEMAN'S BRAZILIAN REVIEW Rio de Janeiro ’ 326.979
We beg to remind our readers that our offices have Santos 951.480
been moved to rue Sko Pedro, 61, lo andar, sala 3, to Bahia 13.630
which all local communications should be forwarded. Mai- Total stocks, three ports, May 1si, 1930 1.292.089
led matter, however, should be addressed to Caixa do Ditto, April 24th, 1930 1.356.952

Correio (P. O. Box) No 809, Rio. Ditto, May 2nd, 1929 1.391.989




630 WILEMAN'S BRAZILIAN REVIEW - May 8, 1930
COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS.
""" In bags oi 60 kilos :
| Total Crop | Crop to 1st May 19, l

Week
‘ 1927:28 l 1928-29 l 1928.29 l 12030 | Iocor ' % | ended l o4
1st May
B . , . 1
United States - . - . . . . . ... . .| 7.301.588] 6.293.580| 5.267.786 3.511.883| 244.097) 4.6 | 116.969 51.9
Framee . . - v - o o oo oww e o] 1.247.144] 1.252.153) 938 882| 11955781 256.696{ 27.3 44.502 19.7
Germany . . - - « - o - o 4 o ain .. '951.i81] 754.594| 632.816] 520.697 — 103.119] 16.3 4.148 1.8
French Possessions . . . . . . . ... 165.938] ' 130,942 100.800 98.2352l —  2.548 2.5 125 -
Maly . . . ... ........ .. .| 888500 560800 475.605 517.044f1 41.439 8.% 6.213 2.8
Flume. . . . . ..... l.uol»- 250 250 -} 250, - - -
United Kingdon .. . . . .. ...+ . 7.2580  9.354 $.991 4816 - 41750 464 208 -
tish Possessions (ex discriminated) . 10,271 1792 6.920 i1878j4+  4.95% ' W — —
) e e m e e eeeeea 32,628 28,807 32423 34.007|+ 12.184] 54.3 - —
. RPN BT, - 3.600)4  3.600, 100.0 - T
314 876 313 1375+ 962  30.7 - -
195.466] . 109.85¢] 137.259  :93.3144 36.055| 26.3 14.035 6.2
82.364| - 50.509 55.074 86999/ 31925 580 - =
_272.561] - -244.824] 196.035] 2605754+ ©4.540| 330 1.137 0.6
020760 -739:655] 6328.253] 630.9054 22.650 3.6 125 -
172.738|. . 143. 121136 176.902i+ 55.766) = 46.0 312 0.1
ory . 46.256 28,271 23 833 335681+ 9735 408 1.828 0.8
B T T 435888]  378.073] 325.156] 3449971  9.841 3.0 21.083 9.5
Spain and Colonies. . . . . . .. .. 75.120 50,759 36.239]  124.611}4 88372 244 | . 475 0.3
Portugal and Islands . . . . . . . .. 37.550 30,896 22.192-- 8404 282 |° — -
Plate and Pacific. . . . . . . .. .. 396,038] 313835 . 4020401 88.193] M.l 11518 53
Fp-n andEsat. . . .. ....... © 3,101 2,721 2,555+ 34 1.3. - -
inland . . ... ... ....... 91.138 77.020 64406/ — 12524 163 2,190 1.0
Syrda. . .. ..... e e e 63 - - 1.6774 1677 1006 50 -
Fwitzerland. . . . . . .. ... ... - | — — — - - R
ceand Crete. . . . . . ... . 17.875 - 13080 20.531|4 . 5.451] - 36.2 . —_ —
MYMm8. . . ... e e e 2,784| - - 2.221 4968 .. 2747 124 -, —
oumania. . . . . . .. ...... . 6.758 4.568 730214 2.784| 508 - -
Bulgaria . . . . e et e e e 988 - 988 20404 1,952 19.8 — —
Palestine . . . . . . .. e e e e 481 - 4814 - 686)F- . 205 44.6 75 -
Dantzig, Port of =-. . . . . .« . .. 5.881  : 5.130 775814 2638 51.2 — —_
Torkey - . . . . - - .« v v e a .. 40.560 29,318 38,0704 8782 20.8 125 —_
Tepoli . . . . . ... ... ... ... 1135 © - 565 1.002)-- 437 11.4 - _
Total Overseas . . . . . . ... 13.438845 11.457.414] 9.470.608] 10 336,918, | 866310 0.1 | 225.368 100.0
Coastwise . . ... ... e e e 144.223)  147.359) 123.094; 1265244  3.430 2.8 4.160 —
Grand Total . . . . . .. ... 13.583.067 11.604.773! 9.593.702! 10.463.4424 969.740! - 9.1 | 229.528 | =
NEW YORK AND HAVRE VISIBLE SUPPLY AND 331.000 bags, 130.000 bags and 694.000 -bags respectively
STOCKS ) on 7th May, 1929.
Visible Supply in the United States: The United ba;“:f‘ ks on 3rd May, 1930, are as followts/
Sfates, Stocks Visible : ; N — ‘
: s and Visible Supply on 6th May. 1930, were Brazil sorts 194.000 bags, other sorts 137.000 bags,
as follows, in bags of 60 kilos:—
= total 331.000 bags as against 172.000 bags, 131.000 bags

- - Stocks 509.000 bags; deliveries 164.000 bags; Vi- p . >
sible Supply 886.000 bags including afloat as against Stocks  Jegoon s ooy ﬁp;“'vely o 32:;"003":" 1930, 1‘:
484.000 bags; deliveries 191.000 bags, visible supply ... M 1920 0 ags a - ags, om
884.000 bags including afloat on 20 April. 1930 and ... Y )

COST AND FREIGHT QUOTATIONS

The quotations are as follows:— American, Brazilian and Cost and Freight Prices. ‘
Rio 7s Near

' Spot Mopth . Victoria Victoria  Rip 7s. Rio 7s. Santos Santos Raie
. Exchange Store N. York 7i8s. 78s. £ 0. b. Reis Cents 4. Reis 4, Cents  Freight -
N. York Options  Reis per  Cents Per Per Ib. Per Per1b. Cents
1930 Pe ace Dollars cents cents Arroba  Per b Arrobd f o b 10 kilos f o.b Per bag
Jan. 3rd 5 15/32 9%000 9 1/4 7.75 148250 6.80 2285000 7.80 22%000 13.60 60.00
Jan. 17th § 9/16 83850 10 1/2 8.z 18%000 7.85 24%200 .8.30 23%0c0 13.60 60.90
Jan. z4th 5 41/64 8%760 1o 1/2 8.60 18%000 8.35 24%500 9q.00 235000 13.85 60.00
Jan. 3ist 5 11/16 8%700 10 1z 8.38 18$000 8.10 23$800 8.60 225300 13.95 . 60.00
Feb. 7th 5 21/30 8%730 1o 1/z 8.41 178250 8.20 24%600 8.85 203600 12.85 60.00
Feb. 14th 5 19/32 8%$9z20 10 1/2 8.40 168800 7.70 24%000 8.60 203800 12.90 Go.co
Feb. 21st 5 5/8  8%8co 10 1/4 8.62 178250 7.85 23%000 8.60 205500 12.90 G6o.00
. Feb. 28th 5 .58  8%780 10 1/4 8.82 18$000 7.90 238500 8.60 20$800 12.80 60.00
March 7th 5 49/64 8%580 10 1/4 8.69 18§250 8.00 23%500 8.80 218000 13.10 60.00
M:-n;h 14th 5 51/64 8%;530 10 1/4 8.95 18250 8.05 228500 8.70 21§800 12.90 60.00
. March 2ist 5 51/64 8%530 10 90.5 16§500 B8.05 228000 8.50 215000 _12.835 60.00
Mai'.ch 28th 5 7/8 88400 10 8.54 16$950° 790 228000 840 218000 '13.10 Go.30
Apt.ll 4th 5 7/8 88400 10 8.65 178250 8.00 22%200 8.50 20$800 13.10 60.cO
Apr..ll 11th 5 7/8 8%400 9 -3/4 8.71 - :17$250 8.00 -22%300 8.50 218500 13.20 - i60.00
. Aplzl,.-zznd 5 7/8 8$400 - 9 12 8.72 17$200 800 228000 8.30 .21%000 13.15 6o.00 .
April 25th - . 5 15/16 88320 9 1/2 8.60 178000 8.5 21$500 - 8.30 208300 3.30 Gp.00
May 2znd . . 5 119/128 8%320 9 1/4 8.50 16§500 7.95 21$700 8.30 208200 13.35 60.00

(NOTE. Quotations for the whole of the year 1927 have been published in supplement form. Any reader destring to
— - - - obtain a copy oif this supplement need only apply to the Editor). —_— = -




May 8, 1930 WILEMAN'S BRAZILIAN REVIEW

‘Visible Supply of the Werld
(Duuring & Zoon)
In 1.000 bags 60 kiivs each

- Increase or decrease
April 30 April 1930 on —

April 30 Mar. 31
1930 1930 1929 Mar. 30 April 29
Stock 12 Europ. ponts . . . . . . . . . 1.861 1.671 2.036 + 190 — 175
Afloat Brazil-Euwrope . . . . . . . . . . 62z 612 574 4 10 +. 48
Do EastEurope . . . . . . . . . . . 43 27 36 + 18 — 1
Visible Supply Europe . . . . . . . . 2.528 2.310 2656  + 218 — 128
Stock U. S. . . . . . .. . . & + < 850 875 789 — 25 -+ 61
Afloat Brazil-U. S. . . . . . . . . . . 396 476 235 — 8o <4 161
Do East:U. 8. . . . . . . . .. . .+ . 2 1 6 + 1 -~ 4
Visible Supply U. S. . . . . . . . 1.248 1.352 1.030 — 104 4 218
Stock Brazil:—
Rio de Janmeiro . . . . . . . . . . 311 319 287 — 8 + 24
Santos . . . . . . . . . . . . 947 995 1.058 — 48 — 11t
Victoria . . . . . . . . . . . . 19 . 101 43 4+ 18 + 76
Babdia . . . . . . . . . . . . 13 12 25 — 1 — 1z
Pagamagus . . . - . . . . . . . 130 172 10 — 4z 4+ 120
Recife . . . . . . . . . . . . 4 6 8 —_ 2 — 4
Total Stock Brazil . . . . . . . . 1.524 1.605 T a3 -— 81 + 93
Visible Supply of the World . . : . . . . 5.300 5.267 5.117 + 33 4 183
—C—
THE CONSUMPTION OF COFFEE IN GERMANY J. Aron & Co 3.750 64.879 68.629
The consumption of coffee in Germany during the Asiatic Trading Corp, The  — - -
month of March last amounted to 173.798 bags, which com- A- Sion & Co 2.000 - 2.000
pares with the same month of the previous three years as Barbosa Albuquerque & Co - - -
followes :— - Barbosa Ferraz & Co - 2.000 2.000
February 1930 178.798 Battermann & Co - - - -
February 1929 149.782 Baccarat & Co — 2.250 2.28§¢C
February 1928 144.023 Bartholomei Serra & Co — — —
The consumption in that country during the first nine Barros & Co, E. - - -
meonths of the crop are as follows:— Barros Freire & Co - - -
: JULY TO MARCH Barroz & Co., Ribeiro de - — —
— In bags — Beato Ferraz & Co 280 - 280
1927-28 1928-29 192¢-30 Cap?ua & Co . - - -
July 324.946 389.022 319.237 C. Coelhc & Co., Martinho - — —
August 163.397 151.912 190.580  Castro Silva & Co 3.682 — 3.682
Sazptembe. 115.082 111.892 127.222 C- Armazens Geraes Belga - - -
October 125.686 133.408 141.132 € Com. Benef. de Café - - -
November 134.527 172.563 128.496 C. Commercial de S_antos — 1.000 1.000
December 144.137 140.897 140.402 C. Commercial Mineira 1.000 — 1.000
January . 403.087 523.983 432.000 Co. Leme Ferreira — 17.629 17.629
February 208.013 270.133 308.460 C. Nac. Commercio Café 24.792 — 24.792
Marchs 144.023 149.782 173.798 C. Paulista de Exportacio - 2.563 2.563
April 1356.463 182.073 - C. Sunto; e Camp. A. Ger. — 625 625
. May 126.373 141.880 — <. Prado Chaevs — 35.684 35.684
June 134721 147.930 - C. S. Faulo de Exportacao - — —
Total, July to Mar:h 1.762.898 2.043.592 1.961.327 R. A. Danon & Co - 5.250 5.250
Ditto, 12 months :.100.455 2.315.475 - Ennor & Co Ltd - - -
. E. M. Silva & Co - — —
- Eliakim & Ceo 3.024 — 3.024
Eugenio Tauber - — —
CLEARANCES OF COFFEE AT THE PORTS OF RIO . o ' o o 5784 5.784
DE JANEIRO AND SANTOS Ferreira Ruivo & Co B _ -
During the Month of January, 1930 E. G. Fontes & Co 8.746 8.746
— — In bags of 6o kilos - - Fragu Irmao & Co 3.325 — 3-325
Franco Soarez & Co - 2.375 2.375%
Embarcadores:— Rio Santos Total  Fred. H. Cox & Co — 4.675 4.675
Alfred Sinner & Co 4.312 — 4.312 Hard, Rand & Co 19.958 230.052 270.010
Almeida Prado & Co — 60.382 60.382 Hafers, Eduardo M. e 968 968
Amaral Lima & Co Ltd -— — —  Hampshire & Co, F, S. — 475 475
American Coffee Corp. 3.825 108.750 112.575 Leon Israel Co S-A 1.986 34.654 36.630
Antonio Franca & Co — — ~—~  Jessouroun & Co - — -
Arbuckle & Co — 7.762 7.762  Junqueira Carvalho & Co — 305 305
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Aindrade Junqueira & Co - 3905’ 3.905
Junqueira Meirelles & Co - 7.075 707§
E. Johnston & Co 6.431 36.618 43-049
Lage & Co 1.376 - " 1.376
Leite & Santos - - -
S-A Levy — 26.090 26.090
Lima & Co — - -
Lima, Nogueira & Co - 21.742 21.742
S-A Luiz Corren 400 -— 400
Manoe] Vallejo - 5.600 5.600
Magalhies & Co 1.300 —_ 1.300
Michelet S-A ' - — -
J- C. Mello & Co —_ 5.326 5.326
Mc Kinlay & Co 13.568 - 13.568
Mc Laughlin & Co - 3.912 3.912
Martins Wright & Co — 18.800 18.800
I. R. F. Matarazzo — 298 298
Mourdo Tapui¢ & Co — — -
Mogyana Exportadora Ltd — 623 623
Moreira & Co — — -
Naumann, Gepp & Co — 77-115 77115
Negrio & Co — — -
Nioac & Co - 15.905 15.905
Norton Megaw & Co 50 — 50
Nossack & Co - 12.387 12.387
Origenés Farmin & Co — — --
Omstein & Co 30.556 — 30.556
O. M. Rotundo & Co 1.312 — 1.312
Oswaldo Tardim & Co 17.286 — 17.286
Oliveira Osorio & Co — —_ -—
Oswaldo Ferreira & Co — 13.255 13.255
Piconc Filhos & Co — 3.128 3.125
Pinto & Co 1.683 — 1.683
Pinto Lopes & Co 5.631 — 5.631
Pinheiro Ladeira & Co 2.825 — 2.823
Prudente Ferrcira & Co -— 3.025 3.025
Queiro: dos Santos — §.601 5.601
Rebello Alves & Co 4.735 100 4.833
Rangel Oliveira & Co — — —
Ramon Sanche: & Co — — —
Roberto Silva & Co i —_ — -—
Rocha & Co — — —
Rogé Ferreim & Co — — —
Raphael Sampaio & Co — 3.877 3.877
Sampaio Bueno & Co — 10.050 10.050
S. Pereira & Co 1.318 — 1.318
S. Exp. Café Brazil — 12.754 12.754
S. Nacional Exp. Lid —_— 3.204 3.204
Struckmeyer, E. — — —
Serafim Fernandes & Co 212 — 212
Silva Ferreira & Co —_ 6.525 6.525
Sion & Co - 2.125 2.125
Tardim Erthal 2.458 — 2.458
Teixeira Martins & Co — 23.547 23.547
Theodor Wille & Co 33943 129.581 163.524
Thomas E. Rittscher — — —
Toledo Assumpcio & Co -— — -
Tude Irmios & Co 2.988 — 2.988
Tronsoco Hermanos — — —
Vidal & Co — 3.634 3.634
Vicente C. Mello - 3.700 3.700
S-A Vicri 250 8.750 9.000
Vivacqua, Irmaos & Co 11.488 - 11.488
Witaker Brothers & Co — 500 500
Zerrener Bulow & Co —_ 4 4
Diversos 1.970 790 2.760

Total 222.460 1.077.607 1.300.067

COFFEE STATISTICS

ENTRIES.
Week ending May 1 - 1930. In bags of 60 kilos
FOR THE WEEK ENDED FOR THE CROP TO
« | May1 April 24 [' May 2 May 1 May 2
1950 93 ’ 1D 19:0 1929
R.o:
By Central und Leo- .
poldina Ry .. .. S6186 | 43716 ) €2177 ) 2.509,022 2.563,840
Inlsad ......... - - - - -
Toral . ..... - - - - -
Traasferred from Rio
to Nictheroy 16786 | 4376 | 61177 | 259,022 | 2.563.840
Net estries at Rio - - - - -
Nictberoy from Rio
to - - - - _ -
Total Rio imcluding
...... 5678 | 437.8| 61,077 | 2590022 | 2551840
Total Santos . . . . . 149087 | 93553 | 131,453 | 8.081,263 | 7.403,760
Total Rio & Santos. 205873 | 131267 | 218660 | 10.688,28% | 9.967,620

The total entries by different 3 Paulo Railways for the crop to. May 1/1930

were from
Past Jundiaby Sorocabana Total at  Total at Remington
Per and others S. Paulo Santos S. Paulo
19291830 452.0n 3.471.088 8,063,137  8.081,263 -
192811929 - - — - -
SALES OF COFFEE (DECLARED)
Week ending May1 - 1930. In bags of 60 kilos
May 1/1930 April 24/1930 May 2/1929
Rio. ........ 25138 18,714 * 19,481
Santos .. .... 16500V 80,000 143.000
Total. . . ..... 193,138 98,714 162.481
COFFEE SAILED.
Week endiag May 1 - 1930. In bags of 60 kilos
voTED | o & wveR OTHER [TOTAL FOR| cCROP
PORTS | grames m COAST | prary | CAPE | poprs| wmx | TO Dame
Rio..,... l 13 058! 22.525i 3.7.'»4é 9.362'14.035 - 62234/ 2.109.368
Santos . 103.911 eo.(m‘ 9og| 2.456| — - 167.294] B,2€4.07¢
1920/1930 . na.!iss. 82.546‘ 4160|1: 8i8[14.035| - 229,928/10,463.442
1928{1929 . 60.824] 109.613! 3.6D5)i1.605] — - i85.647(9.5v3.7Tv2

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.

Week ending May 1 - 1930. In bags of 60 kilos
PORTS [ May 1 April24 May 1 : April 24 | Crop to May 1/1930 ’
j_19% s, 1980 T w0, 00
} Bags ! Bags ! £ ; £ Bags | [}
Rio..........| B3.g8), 35459 13807: 83215 2.100 378 6.200.583
, ‘
Santos...... 156.338 196.8_13' _‘61:'!_.72_7 7.5 947 8.234 5!0? 35.761.628
Total 1929 1930 225.36¢] 232.2711 752.698; 809 162 10.736 9IB8! 42.052.213
. 1928/19%9 m'cﬂl 237.950 978.322 1.201.«11 9.410.605] 50.006 730

COFFEE LOADED (EMBARQUES)
Week ending May 1 - 1930. In bags of 60 kilos

DURING WEEK ENDED I PFOR THE CROP TO

1
May 1 April 24 l May 2 May 1 May 2
92 1930 | 1929 80 199
[ T 59 015 37.335 84 339| 2.200 635] 2.382.10
7 17 S B X 1 89 957| 168.641| 8,485,027 7.447.222
Tetal Rio & Santos..... .... 263 476 121.292l 202 980 | 10.745.662) 9.830.021
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OUR OWN STOCK.
In bags of 60 kilo.

RIO STOCK om Apr., 24, 1030 . . 332.208
Entries during week ended
May. |, 1930 c e e e . 36.786

3:8.994
Loaded (Embarques) for week . -
ended May 1, 1930 . .- 59.015 - Cable Address: “AXECO”

Local consumption e e . 3.000

KA o™ .. .. usm | COFFEE EXPORTERS

SANTOS STOCK on Apr. 24, 1930 . 1.4111,854

: Entries for week ended
| May 1, 1930 S L .. 149087 | Agents and Sub-Agents all over the world

Rua da Quitanda, 143

Rio de Janmciro

| 1.160.941 “
¢ Loaded (Embarques) during
same week May 1. 1930. . . 209.461 Baccarat & Co 125
STOCK AT SANTOS oa Sundsvall Theodor Wille & Co 123
May 1. 1930 L 951.4€0 - Lima. Nogueira & Co 125
BAHIA STOCK on Apr. 24. 193 12.890 Varberg Hard. Rand & Co 150
Entries during week ended Soderhamn Lima. Nogueira & Co 125
. May 1. 1930 .. . 4.913 Ahus Lima, Nogueira & Co Tz
17.803 Ystad Naumann, Gepp & Co 123
Clearances during same week . 4.173 Carlskrona Theodor Wille & Co 123 .
: . .. Norrkoping Leon Israel Co S-A 63
May 1. 1930 e __‘_3_610 Helsinki ~ Almeida Prado & Co 50
. Stock at Rio, Santos and Bohia May 1 1930 1.292.089 ° N
Stock at Rio, Santos and Bahia Apr. 24 1930 1.336.952 8.949
Stock at Rio. Santos and Bahia May 2 1929 1.391.989 - ! LBacen” :—
Hamburg Leon Israel Co S-A 523
Sion & Co ' 31z
- Lima, Nogueira & Co 250
MANI FESTS OF COFFEE S. Exp. Café Bra:il 250
D Almeida Prado & Co 63
S. Mogvana Exportadora 1o
SANTOS ) Consumption Bunck & Co 2
During the week ending S .
i . 1.412 :
April, 17 1930 . .Cap. Polonio” .
7 Kr. Margareta”:— Ilamburg Naumann, Gepp & Co 1.238
Stockholm J. Aron & Co 1.000 Cia. Prado Chaes 877
Lima, Nogueira & Co 500 Theodor Wille & Co 811
Andrade, Junqueira & Co £28 Lima, Nogueira & Co 750
Naumann, Gepp & Co 268 S-A Levy 625
Theodor Wille & Co 250 Leon Israel Co S-A 375
S-A Levy 2350 J. Aron & Co 300
Hard, Rand & Co 130 Nossack & Co 292
Cia. Prado Chaves 123 Raphael Sampaio & Co 250
E. Johnston & Co 125 Hard, Rand & Co 169
Wright & Co 125 - Nioac & Co 143
Leon Israel Co S-A 123 Teixeira, Martins & Co 125 *
Almeida Prado & Co 125 Andrade Junqueira & Co 125
Gothemburg  Theodor Wille & Co 650 Almeida Prado & Co 100 .
J.. Aron & Co 500 J- C. Mello & Co 63
Lima, Nogueira & Co 375 S. Exp. Café Brasil 36
Cia. Prado Chaves 375 T. M. Lange 2
S-A Levy 125 Gslo Theodor Wille & Co 126
E. Johnston & Co 125 Bergen Theodor Wille & Co 125
Naumann, Gepp & Co 125 ———
Malmoe J. Aron & Co 750 6.577
S-A Levy 250 8  ,Weser”: -
Helsingborg  Hard, Rand & Co 375 Bremen Nzaumarmn. Gepp & Co 1.125
* Cia. Prado Chaves 250 Whitaker, Brotero & Co 523 )
Almeida Prado & Co 123 Almeida Prado & Co 500 -
Gefle Cia. Prado Chaves 125 E. Johnston & Co . 350
Andrade, Junqueira & Co 125 Nossack & Co 250
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y\";":f:’,:‘.’;:':i‘:'::f‘;-:;’:; o T T . Raplmel Sampaio & Co 880
Theodor Wille & Co 628
el Siers o B Caes S ST
CHAMe SIS 6f brazi LONEES oEExIng E. Jobaston & Co o
General European Repre- ?ﬁo& Sf:res & co z:;
sentative or Contempliating J. C. Mello & Co 125
] Vidal & Co 125
Changes in Their Agency . Cia. Leme Ferreira 125
Arrangements are Requested Venice Leon Israci Co S-A 125
to Communicate with Raphael Sampaio & Co 63
. J. C. Mello & Co 63
: - Alexandria Theodor Wille & Co 250
‘H- FL' NDT Messina Leon Israel Co S-A 2_:5,0
! Ancona Leon Israel Co S-A 125
187 Fenchurch Street-LONDONE.C.3 Hard, Rand & Co 125
Established 1905 — 1st Class References Livorno Ga. Prado Chaves 125
) o ) ) T ) Baccarat & Co 125
Naples Nossack & Co 125
Theodor Wille & Co 63
J. Aron & Co Rk 250 G. Tomazelli & Co 2
Fred. H. Cox & Co 125 J. C. Mello & Co _ _I
Theodor Wille & Co 125 9.:28
Hamburg Naumann, Gepp & Co 625 o ,Lipari”:- .
Vigo gos;;k :ze e Brasil 250 Havre Ameida Prado & @ 5750
Gijon Almeida Prado & Co 250 H:““rd‘“'m“" a EP Co ° :22
Bib4o E. Johnston & Co 12§ G ’P do Cha
Consumption Bunck & Co 2 1. 1rado ves 250
Zerrenner, Bulow & Co " Leon Israel Co S-A 250
’ J. Aron & Co 250
5-'001 N?ssack & Co 250
8 Irincipessa Maria”:— Nioac & Co i 65
B. Aires  * Cunha Bueno & Co ' B. E. Guimaraes 2
Lourenco Junior & Castro 1
7817
—_—-: io ,Collingsworth” :—
8 ,Western World”:— - Boston Hard, Rand & Co 9.500
N. York American Coffee Corp. 3.750 Ame@ Coffee Corp. 3-.0c0
J. Aron & Co 1.875 Almeida Prado & Co 1.000
Nioac & Co 1.563 E. Johnston & Co 1.000
Cia. Leme Ferreira 1.350 S-A Levy 875
Sampaio Bueno & Co 1.000 Sampaio Bueno & Co 400
Sion & Co 1.000 J‘_ Aron & C.o 400
Leon Israel Co S-A 875 Lima, Nogueira & Co 250
Mc Laughlin & Co 869 ) ) E. Johnstor{ & Co 2350
Cia. Comm. de Santos 750 Philadelphia The'odor Wille & Co :'.sooA
Manoel Valleio ° Wright & Co 1.250
3] 75 . .
Teixeira, Martins & Co 750 Lima, Nogueira & Co 1.700
S. Exp. Café Brasil 683 E‘_ Johnston & Co 500
Negrio & Co 564 Nlo;_ic & Co 500
E. Johnston & Co 500 Queiroz dos Sintos 375
Vidal & Co 500 Lefn Israel Co S-A Q 250
A. Ferreira & Co 431 Leit:, 1S?ntos. & Co 250
Oswaldo Ferreira & Co 425 ; Man e: Yaﬂe]o '25
Cin. Prado Chaves 250 23.423%
Andrade Junqueira & Co 250 10 ,Alsina’:— .
Hard, Rand & Co 250 Marseille Thecdor Wil & Co 1.501
Lima, Nogueira & Co 250 E. Johnston & Co 876
Queiroz dos Santos 250 Noszack & Co 500
J. R. de Araujo & Co T Teixei a, Martizs & Co v 375
— Cia. L me Ferrei a 313
18.886 Naumann, Gepp & Co 250
9 ,,Parana” :— lLem Iswe! Co S-A 252
Antwerp Theodor Wille & Co 125 Cswaldo Te:eira & Co 187
Nioac & Co 125
9 ,Belvedere’ :— Consumption M. P:ula Costa 3
" Trieste Geremia Lunardelli 2.500 ——
Naumann, Gepp & Co 1.565 4.330
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[ io ,Bore VIII”:—

B. Aires Raphael Sampaio & Co 100
Consumption Agencia Transatlantica z
102
it ,Vandyck”:—
New York American Coffec Corp. 5.000
| Theodor Wille & Co 4.100
Naumann, Gepp & Co .250
J. Aron & Co 2.000
Almeida Prado & Co : 1.750
E. Johnston & Co 500
Lima, Nogueira & Co 500
Sampaio Breno & Co 360
Anirade Junqueira & Co 250
Baccarat & Co 253
- 17.960
1 ,,Gelria” :— )
. Amsterdam Naumann, Gepp & Co 2.726
S-A Levy 1.935
Theodor Wille & Co 112§
‘ Wright & Co 1.000
Junqueira, Meirelles & Co 500
" Andrade Junqueira & Co 388
Cia.. Prado Chaves 375
J. Aron & Co 250
| Cir. Leme Ferreira 250
Almeida Prado & Co 250
Fred. H. Cox & Co 250
. E. Johnston & Co 125
. Lima, Nogueira & Co 125
’ Oswaldo Ferreira & Co 125
' S. Exp. Café Brasil 32
* Dantzig * Theodor Wille & Co 63
= Cherburg S-A Martine]li 1
" 9.520
11 ,Vigo”:—
’ B. Aires S-A Levy 354
11 ,Alcantara’ :—
Bilbdo Prudente, Ferreira & Co 175
Southampton Arbuckle & Co 1
. 176
11 ,,Swiatowid” :—
B. Aires Lima, Nogueira & Co 515
12 ,Bagé”:—
Hawe Theodor Wille & Co 9.875
J. C. Melio & Co 5.000
Picore - Filhos, 3-500
S-A Levy 2.500
Cia, Prado Chaves 2,250
Sampaio Bueao & Co o 14625
C. Santos ¢ Camp. A. G. 1.500
o’ Nossack & Co 1.250
Sion & Co 1.250
Cia. Pauli'ta de Exp. 1.000
Franco, Soares & Co 1.000
-t Silva, Ferreira & Co 500
' Cia. Leme Ferreira 250
Hard, Rani & Co . 250
- : Wright & Co 123
L Antwerp Wright & Co . 5co
) C. Paulista de Exp. 250
i Mario Amazonas 1
g Rotterdam Wright & Co 313
Nantes Vidal & Co 250.
Hamburg Wright & Co 210
Gijon Sion & Co 125

33.524

F. D. Wilcox - C. E. Schmidt — W. J. Ganucheau. jr.

F. D. WILCOX CO.
COFFEE

‘502 Natchez St.

New Orleans, U.S.A.

Solicit representation reputable Brazilian
Coffee Shippers for North America.

Consignments handled.

Established |
1914.

Montevidéo
B. Aires

9 Araraquira’”:—
Pelotas

References: — New Orleans Banks,

Mercantile Agencizs.
Cable Address:—WILCO, New Ofrleans, La.

L [
12 Eastern Prince” :—

Cia. Prado Chaves
Cia. Prado Chaves
Sampaio Bueno & Co

Total Overseas

COASTWISE

Vicente C. Mello

Porto Alegre Vicente C. Mello

S-A Martinejli
Damazio & Pires .

10 ,,Carl Hoepcke”:—

Laguna
Itajahy

Theodor Wille & Co
Theodor Wille & Co
Victor Breithaupt & Co

Total Coastwise

RIO DE JANEIRO
During the week ending
April, 17 — 1930

3 ,Formose” :—
B. Aires

7 ,Sabor”:—
Las Pakm:cs

Havre

8 ,Baden"”:—
Hamburg

Helsinki

Kotica
Osle

Omstein & Co
Theodor Wille & Co
E. G. Fontes & Co

Alfred Snner & Co
Mc Knlay & Co
Hard, Rand & Co

Vivacqua Irmios & Co
E. G. Fonte; & Co
Pinto Loe; & C>

M: Kinlay & C>

C. Nacional Comm. Café
Mc Kinlay & Co
Crmste'n & 23

Mc: K'nlzy Co

Mc Kinlay & Co

245

100

102

347

-8oco
320
100

1.200



636 WILEMAN'S BRAZILIAN REVIEW May 8, 1930
- 4
9, Weser”:— e ‘alparaizo Ornstein & Co 550
Teneriffe Alfred Sinner & Co 623 Theodor Wille & Co 500
Bremen Pinto Lopes & Co 250 Norton, Megaw & Co 216
E. Johnston & Co 44 Mc Kinlay & Co 50
Hamburg Pinto Lopes & Co 125 Leon Israel Co S-A 50
Alfred Simner & Co 50
1.044 Iquique Mc Kinlay & Co 8o
o ,Western World” :— —
P N. York Rebello, Alves & Co 1.500 2.931
:;Q American Coffee Corp. 1.250 14 ,Voltaire”:—
. Omstein & Co 500 B. Aires Theodor Wille & Co 1.185
Rotundo & Co 379 E. G. Fontes & Co 300
Vicri S-A , 100 E. Johnston & Co 200
——_— Rosario Omstein & Co 100
3.729 —
o, Lipari”:— ’ 1.785
- C. Blanca: - -C. Nacional Comm. de Café 125 15 ,Guarujd”:—
Havre Alfred Sinner & Co 623 Alger Omstein & Co 874
C. Nacional Comm. de Café 250 Tude Irmioss & Co 563
Rotundo & Co 250 C. Nacional Comm. de Café 437
S. Pereira & Co 251 E. Johnston & Co 375
E. Johnston & Co 125 Theodor Wille & Co 248
T 1623 Vivacqua. Irmios & Co 187
o Swiatowjd™ i— Alfred Sinner & Co 125
" : . Oran Omstein & Co 439
B. Aires Vivacqua Irmidos & Co 400 Cia. Nacional Comm. de Café 4035
Rosario Mc Kinlay & Co 100 Vivacqua, Irmios & Co 250
T Pinto Lopes & Co 125
500 Theodor Wille & Co 125,
It Alsina” “ E. G. Fontes & Co 63
Marseille ~ Pinto Lopes & Co 945 L E. Johnston & Co 63
’ " - Theodor Wille & Co 375 Gibraltar Pinto & Co- 125
Botelho. Martins & Co 375 Ornstein & Co 63
Ornstein & Co 313 E. Johnston & Co 50
S. Pereira & Co 250 Mostaganem C. Nacional Comm. Café 125
‘S-A Luiz Correa 188 Constantinople C. Nacional Comm. Café 125
Lage lrmios 123 Tanger Theodor Wille & Co 62
E. G. Fontes & Co 63 Beyrouth Vivacqua, Irmaos & Co 125
Mc Kinlay & Co 63 —_—
E. joanston & Co 63 4954
Tunis Omstein & Co 250 ;5 Sierra Cordoba” :—
Theodor Wille & Co 125 Hamburg + Mc Kinlay & Co 250
E. G. Fontes & Co 63 Pitto Lopes & Co 125
Phelippeville Omstein & Co 159 Onmnstein & Co 1o
Mc Kinlay & Co 63 Bremen E. Johnston & Co 32
Constantinople Fraga Irmio & Co 375 . -
. Las Palmas Mc Kinlay & Co 100 417
S. Perein & Co 59 13 ,Hawaii Maru” :—
. Theodor Wille & Co 50 B. Aires Alfred Sinter & Co 1.000
Limassol E. G. Fontes & Co 63 P
Bougie Ormnstein & Co 62 16 ,ledro Chistophercen” :—
Bone Omstein & Co 125 Montevidéo  C. Nacicnal Comm. Café 400
ot B. Aires C. Nacional Comm. Café 200
4.237 Rousurio C. Nacional Comm. Café 450
12, Vandyck”:— R
Barbados Alf:ed Sinner & Co 6o 1.050
Norion, Megaw & Co 50 ——
N. York C. Nzcional Comm. de Café 500 Total Overseas 29.499
) . 610 -
iz ,Uarda”:— .
Magallanes - Alfred Sinner & Co 120 RIO DE JANEIRO
" Mc Kinlay & Co 5 During the week ending
Puerto Montt™ Mc Ku.nlay & Co 200 . April, 23 — 1930
Omstein & Co 25
Corral Omstein & Co 200 1o, Belvedere”:— - i
Talcahyano Theodor Wille & Co 550 Trieste Omstein & Co 2.232
Ornstein & Co 150 ° Theodor Wille & Co - 1.061
Mc Kinlay & Co 100 Mc. Kinlay & Co 881
Leon Israel Co S-A 25 Pinto & Co 849



%

. May 8, 1930 WILEMAN'S BRAZILIAN REVIEW 631
- Pinto Laopes & Co 750 16 ,Nortkem Princes”—
Alfred Sinner & Co 750 N. York American Coffee Corp. 1.000
. Vivacqua, Irmios & Co 689 ' Rotundo & Co 945
E. G. Fontes & Co 623 Pinto Lopes & Co 500
Castro Silva & Co 375 Rebello, Alves & Co 500
Fraga Immio & Co N 375 Franco, Soares & Co 371
E. Johnston & Co 313 E. G. Fontes & Co 310
Botelho, Martins & Co 87 Botelho, Marfins & Co 125
Venice Ornstein & Co _ ‘378 ! . .
Theodor Wille & Co . 125 ) 3.760
Botelho, Martins & Co so 17 ,La Coruna”:—
i Metkovich C. Nacional Comm. Café 625 Hamburg Theodor Wille & Co 1.250
Mc Kinlay & Co 251 E. G. Fontes & Co 250
. Pinto Lopes & Co 126 Mc Kinlay & Co 125
Lage Irmsos 126 Helsinki Theodor Wille & Co 125 ‘
Alfred Sinmer & Co 63 - ———
Arcona Pinio Lopes & Co. 500 1.750
Theodor Wille & Co 125 ;8 Brazilien”:—
ﬁgS.Ime && c? :i: . Copenhagen  Theodor }Ville & Co 8735
- Patras Omstein & Co 314 Alfred Smner & Co 250
Dedeagatch  Theodor Wille & Co 126 Castro Silva & Co ) 125
; Mc Kinlay & Co 63 . C. Nacl(mal_ Comm. Café 125
Naples E. G. Fontes & Co 250 Ny.lnohmg-l\lors Theodor Wille & Co 125
Rotundo & Co 250 Th!stfd . Theodor Wille & Co 187
Omstein & Co 126 Reykjavik l?orton, Megaw & Co 200
Salonica Mc Kinlay & Co 252 . Kotka Vivacqua Irmios & Co 125
. C. Nacional Comm. Café 350 Wiborg Vivagqua Irmios & Co 213
Omstein & Co 313 Yxpila Vivacqua lr-mios & Co 125
Smymna Omstein & Co 62 Aalborg Theodor Wille & Co 125
Cospoli Pinto Lopes & Co 375 '_'mj
Jaffa Alfred Sinner & Co 125 N 2.475
Beyrouth Mc Kinlay & Co - 63 18 ,Tunider”:— ‘
Alexandria Mc Kinlay & Co 125 Antwerp E. Johnstan & Co 701
Bari C. Nacional Comm. Café 125 Theodor Wille & Co 625
Mc Kinlay & Co 63 E. G. Fontes & Co 125
< Constanza - Tude 'Immio & Co 63 Pinto Lopes & Co 63
’ Fiume Ornstein & Co 62
- 1.514
12 ,Gelria” :— , 83 Alwak— )
Amsterdam  Theodor Wille & Co 625 Rotierdam  E. G. Fontes & Co 335 :
Junqueira,. Meirelles. & Co 350 Omstein & Co 313
Mc I(inlay & Co 250 Theodor Wille & Co i 188
Rebello, Alves & Co 125 E. Johnston & Co 125
Pinto & Co 63 Hamburg E. Johnston & Co 66
1.413 : 1.027
12 ,Alcantara”:— . 19 ,,Conte Verde” :— .
Santandgr Mc Kinlay- & Co 125 Genoa Theodor Wille & Co 500
Bilbdo . Mc Kinlay & Co 25 E. G. Fontes & Co 125 T,
—_— Hard, Rand & Co 125 -
150 Vivacqua, lnnéo.s & Co 125
15 . ”meco Marques” — N Paolina Mu.linarl 2
Leixoes Theodor Wille & Co. 400 Alexandria  Theodor Wille & Co 125
Mario Telles 2356 Candia Theodor Wille & Co 63 .
Mc Kinlay & Co 175 Mersina Castro Silva & Co 63 e
Magalhies & Co 100 Stamboul Castro Silva & Co 62
S. Pereira & Co 2 ———
Piaty & Co ' 235 ) 1.190
Lisbon Fraga Irmio & Co 1go 20 ,,Campana’:—
‘ Theodor Wille & Co 200 Marseille Botelho. Mardns & Co - 375
Mc Kinlay & Co 95 Pinto Lopes & Co 252
Mario Telles 50 Lage Irmios 125 :
—_— Fraga Irmdo & Co 63 - i
. 1.§23 Las Palmas  Alfred Sinner & Co 75 g
16 ,West Cactus”:— Mc Kinlay & Co 50 ;
S. F. Californ. Rebello, Alves & Co 750 Pireus Castro Silva & Co 750
Seattle J. Aron & Co 250 Sta. C.de La Palma Theodor Wille & Co 50
1.000 ’ ~ 1.864
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20 ,,Brazilian Prince” :— . .
N. York Ornstein & Co . 500
Hard, Rand & Co _ 203§
Boston Rebello, Alves & Co 250
955
22 _Monte Sarmiento’:—
Hamburg Theodor Wille & Co 750
E. G. Fontes & Co 300
Mc Kinlay & Co 250
Omsiein & Co 250
Pinto Lopes & Co 125
Wiborg Theodor Wille & Co 50
Helsingfors , Pinto Lopes & Co 125
Wasa Vivacqua Irmios & Co 50
Uleaborg Vivcaqua Irmiios & Co 75
Reykjavik Omstein & Co 250
2.225
Total Overseas 35-459
RUBBER

HARD FINE PARA' was quoted on 2nd May, 1930,
according to”a cable from our own correspondent of same
date, as follows:— C

 London 8y,d per Ib.; Pari, 28050 per kilo, as against
8t4d and 28150 respectively on 26th April, 1930, and
11d and 28850 on 4th May, 1929.

NEW YORK RUBBER PRICES, WEEK ENDING
6th May, 1930
" (BY CABLE).

30th 1st 2nd 3rd 5th éth

Ubpriver fine washed

& Dried . ... 1012 191/2 195/8 191/z 191/2 191/2
Upriver fine . . .. 151/2 151/2 155/8 151/2 1512 151/2
Upriver coarse . .. 712 71/2 758 71/2 712 712

Paré island fine . 371/4 1714 1738 171js 1714 171/4

Paré island coarse 51/8 51/8 51/4 51/3 5i/8 51/8
Caucho ball . . . 63/8 6318 61/2 63/8 63/s 63/8
Plantation smoked

sheets ... .. 14 14 141/4 141/3 141/8 14

Do. Jatex crepe . . 1438 143/8 141/2 14 1/4 141/4 141/8
. Stock Orient rubber in U. S. A. on ¢th May, 1930,
220.162 tons. Market steads.

PARA' RUBBER MOVEMENT AND PRICES (BY
CABLE) — The movement of Rubber at Pari during the
week ended May 3rd, 1930, was as follows:—

Stock on April 26th, 1930 3.347.571

Entries during week ended May 3rd, 1930 180.339
Available 3.527.910

Clearances during the same wesk:—

To United States —

To Europe 400.866 ,

To Sundry port 1300 402175

Stock on 3rd May, 1930 3.125.735

. Spot prices were quoted in May 3rd, 1930, as fol-
lows, per kilos:—
May 3  April 26

Upriver fine ' 28025 28100
Upriver coarse $500 8600
Island fine: ' - - , 18500 - 18500
Island coarse ' $500 $600
Coarse Ball $800 $900

COTTON.

The Pernambuco market closed on 30th April, 1930,
with first sorts quoted at 378000 buyers, against 368G00
buyers on the previous Wednesday and 538000 buyers on
Ist May, last year.

"* The movement at Permambuco for the week ended
30th April, 1930, was as follows, in bales of 80 kilos:—

Stock - April, 23rd 1930 14.800
Entries during the week ended 30 April, 1930 1.900

Available 16.700
Deliveries during the weck 500
Stock on 30th April, 1930 14.200
Ditto, on 1st May, 1929 5.300

For the crop to date enmtries amounted to 193.400
bales as against 141.500 bales during the same period
last crop.

The Rio market closed on 30th April, 1930, with
prices quoted as follows, per 10 kilos:—

30 April 23 April
Seridé 354 308500-388000  393000-388000
Sertoes 3&5 388000-338000  38$000-33$000
Mattas 365 358000-308000  33$000-308000
Paulista 365 358000-308000  358000-308000

The movement at Rio de Janeiro during the weck
ended 30th April, was as follows:—

Bales

Stock on 23rd April, 1930 5141
Entries during wezk ended 30th April, 1930 4318
Available 7.459
Deliveries during the same week 2639
Stock on 30th April, 1930 - 4.820
Ditto, 1st May, 1929 . 21.021

SUGAR

The Pernambuco market closed on 30th April, 1930,
with quotations as follows, per 10 kilos; usinas Ist sorts,
nominal, crystal 58%100; demeraras, nominal; 3rd sorts,
28575; somenos 38000 fo 3%$300, brutos seccos, 2%550
to 2%800; as against, usinas first sorts, nominal; crystat
4$704, demararas 38575; 3rd sorts, 28262 to 28575, so-
menos, nominal and brutos seccos, 28500 to 2$800; on
the previous Wednesday.

The movement at Pernambuco for the week ended
30th April, 1930, was as follows, in bags of 60 kilos;—
Stock on April, 23rd, 1930 - 1.230.700

Available 1.296.100
Deliveries during the same week 13900
Stock on 30th April, 1930 1.282.200
Ditto, on 1st May, 1929 967.900

For crop to date entries amounted to 4.775.700 bags
as against 4.093.790 bags for the same period last crop.

The Rio Market closed on 30th April, with pricep
quoted as follows, per 60-kilos: crystal 288000 to 303000,
demeraras, 248000 to 258000, mascavinho, 228000 to 258.
mascavo, 202 to 22$000.

The movement at Rio for the week ended Apyil
30th 1930, was as follows:—
Stock on April 23rd, 1930 336.318
Entries during the week ended 30th April, 1930 19.646

_ Available v ) ‘ . 355.964
Deliveries during the week 38.791
Stock on 30th April, 1930 X17.173
Ditto, on 1st May, 1929 154.347
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QUOTATIONS OF corrbn AND's SUGAR IN FOREION  Scaldaters, Irmsos Y L 00
" MARKETS. /- Efiphiio Soua & Co R &
R]ode ]l'ielm. dat- Mhy. 1930 Grillo, Lamberti & Co ; T — ' 8go
AL oLk Tt w1 = - (;a' W. Behrmann To. o b - :52;
COTTON SERVICE 25 ! % m ] ‘n <! 1 Steinbach & von Ushr ) T 500
v Ly S SN TR F T Duder & Co, Led . ! o T "264
Lo ~:’;n." ..... 4 1. : Herbert Rodenburg " . — 250
Persambuco Maceio fairSpot| 7,90 | 754 | 185 | .79a | 187 | saa Totzl 1,080 — 70, 163 — 715243
American middling Spot. .| 873 | 884 ?l.:: .l:l‘l! 862 | Destination of cxpoﬂs of | Cocoa from the ports of
im Mg e 1 KM U8R O B8 Bpard - Ra Ihéos
: oy....| a9 [ ass [ ats | w10 | w0 | 020 tMh!:;_:m:l 1 during \hrch ',93°; is as _f"_“?ws,f, j(ln
.- Ocober | o6 | sas 'w0s |08 | 10| 19 g5, _ T
e Jewsary | 813 | 868 | fes:| e | 798 | 297 Destination :— Bags .
NPT ST N A New York 25,524 '
New York American Middling b2
New Vork American Fatures s “‘u.’ Ban B s 'f"o Hamburg 11,183
wheres | . : H s ar
evennensei-re. 1800 [10se | 1602 | 68 | 1038 | — Buenos Aires 5950
New York American Amsterlam 5,750
Mly. . . . ... .. 1013 {16061 16.10 | .6.16 | 649 | 1668 Havre 4.633
New York Amesican Futures. . y
October - - en ae - {1300 | 1508 | tace.| 1490 | 1500 | 1am7 Puerto Colombia 3.400
- « l--yy 152111525 | 1590° 1 ;620 | 1623 | 1818 Genoa 3,075
IR : S. Franc. California 2.400
. SUGAR SERVICE . Rotierdam 1,600
uuu Futures Apell . 9~ &mnm 06 | 86 [B412 - Marseille 1,575
A - H.y. 9 | a |s712| B8 [ L} LI Antwerp 875
- Awgust..| 96 :|PM2] 93 p— |- 9— London -6
S o:mm Niade | Wontde | Wontnte | Matnte | Rosiete| 09 Oslo ;::
New Yotk futures May . .. | 158 1.57 1.08 1.0e 1,58 -
> July -..| 150 ] 136 | vee | apr | rss | 1 Gotheaburg Goo
Ce s.—n-' 1% ! 186 | 16 | 1es | 14t | 183 Aarhus 514
o Dacember| 056 | 175 | 138 | 12 1L | 168 Southampton - 500
b ] Stockholm 400
Melhoume 318
. Norrkosping 200
COCOA Montevi 'éo 200
- Bremen 200
s O Trieste 100
MOVEMENT OF COCOA AT BAHIA Copenhagen 100
Compilec ‘from ‘statistic of Messrs. Correa Ribeiro & Co. T
The movement -of Cocoa- at the port of Bahia and Total overseas 70.163
Jihéos during the month of March, 1930, was as follows:— Coastwise 1,080
. o Bags ' ' o
Stock on 28th February, 1930 77,408 Grand toual 71.243
Entries during March 63,092 ——
T - SHIPPING
Available * 140,500
Cl&nl.mes during March:— Steamers’ Movement. ) )
;’z::ff 3:;‘2 45013 THE ROYAL MAIL STEAM PACKET COMPANY
2523 71.243 Royal Mail and Pacific Lines
Stock on 31st March, 1930 69,257 “Almanzora» due Rio 10-5-3 for Santos and Plate
Ditto, on 315t March; 1929 5,302 Alcantara» due Rio 23-5-30 for Santos and Plate
Ditto, on’ 31st March, 1928 30,639 «Arlanza» left Pernambuco 1-5-30 for Europe

Entries ‘and exports (Bahia and Hhéos) in March
last compared with same month of the previous four years
are as follows:—

Exports:— March, 1930 71,243, ditte, 1929, 88,947,
ditto 1928, 107,153, ditto 1927, 45,137, ditto 1926, 118,559
bags. 1

- Entries;:— - March, 1930, 63,092; ditto 1929, 41,894,
ditto 1928, 66,840, ditto 1927, 36,079, ditte 1926, 77,358
bags. '

' Shippers of Cocar at the ports of Bahia and Ilhéos
during March, |93o are as follows (in bags):—

Shippers :— Coastwise  Overseas Tptal
Wildberger & Co 680 — 26,650 -~ 27,330
Tude, Irmio & Co 100 - 5,385 — 5,485
Hugo Kaufmann & Co /- 300 — 17,000 -— 17,300
F. Stevenson &. Ca’' Ltd — 8,692
Cin. Brasileira Exp. ’ — . 4,574
Edward F. T. Browne <o — 2,000
Correa:“Ribeiro &  Co < — 1,400

«Asturas» arr. and leaves Rio 10-3-30 for Lisbon direct

«Darro» due Rio 13-5-30 for Santos and Plate

«Deseado» due Rio 29-5-30 for Santos and Plate

«Desna» due Liverpool 8-5-30 homewards

«Demerara» leaves Rio 6-5-30 for Lisbon direct

«Lautar - due Rio 31-5-30 for Weest Coast ports

«Ortia» arr. and leaves Rio 8-5-30  for St. Vincent and
Europe

«Pardo» left Rio 3-5-30 for Las Palmas and Europe

«Somme» leaves Rio 6-5-30 for Santos, etc.

«Sambre; due Rio 18-4-30 for Santos, etc.

«Severn» left Bahia 1-5-30 for Pernambuco and Europe

«Sirizs due Rio 15-5-30 for Europe

. NELSON LINE

«Highland Hope» left Rio 3-5-30 foy. Santos and Plate’

«Highland Monarch» due Rio 17-5-30 for Saritos and Plate

«Highland Brizade» arr. and leaves Rio 12-5-30 for E\l‘-
rope o
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LAMPORT & HOLT. LIMITED .
«Vandvck» due Rio 26-3-30 for Santos.. Montmdeo ald
" B. Aires
«Voltaire» leaves Rio 10-5-30 _for Trinidad, Barbado; and
. N. York
«Vauban» leaves Rio 24-5-30 for Barbados and N. York
«Bruyere» .du: Rio 20-5-30 for Santos and Rio Granide '’
sBonheur» due Rio 10-5-30 for Santos, Rio Grande La
. Plata .and Conception dél Uruguay
«Biela» left Bahla 1-5-30 for N. York and Boston
«Sheridany leaves B. Aires  11-5-30 for Santes, Ria, Victo-
ria. N. York and Boston
sLalande» leaves B. Aires 25-5-30 for Santos ,Rio, N. York
and Boston
«Socrates» arrived Santos 4-3-30 from Liverpool. Bahia and
Rio
sHolkbein»
«Newton»

leaves B. Aires 16-3-30 for Rio and Liverpool

due Rio 31-5-30 for Santos and R. Grande
- NIPPPON YUSEN KAISHA

«Kawachi Maru» leaves Rio 27-5-30 for Cape ports and;
Far East

«Kanagawa Maru» due Rio 23-5-30 from Far East, Cape
ports and Santos, for Montevideo and B. Aires

FURNESS PRINCE LINE
Houlder Brothers & Co. — Agents

<M-S. Southern Prince» l=aves Rio 14 May for Bahia, Tri-
nidai and N. York

«M-S. Northern Prince» due Rio from N. York 22 May,
sails for Santos, Montevideo and B. Aires

«M-S. Western Prince» leaves Rio 28 May for Trinidad!,
and N. York

«M-S. Eastern Prince» due Rio from N. York 5 June, sails
for Santos, Montevideo and B. Aires

«M-S. Northern Prince» leaves Rio 11 June for Bahia,

- PRINCE LINE
Houlder. Brothers & Co., Agents

«M-S, Castilian Prince» loads for Trinidad, N. York and

Boston 30 May -
. Sardinian Princes Ipads’ forr Trinidad, N. York and

Boston 29 June
«M-S. Brazilian Prince« at N. York

«S-S. Manchurian Prince» loading in N. York for Rio and
Santos

Indian Prin:e-

«S-S. at River Plate

MUNSON STEMSHIP LINES
(Federal Eipress Co. — Gen. Agents)

«Soathern Cross» leaving - Rio May 8, Trinidad 15, Ber-
muda 19, ‘due N. York May 21 -

«Western World” left N. York May 2, Bermuda 1, due
Rio 15, Santos 16, Montevideo 19, B. Aires 20

«Pan America» leaving B.- Aires May 16, due Montevideo
17, Slntos 20, Rio 22, Bahia 24, Bermuda June 2,
N. York June 4

CARGO STEAMERS:—

sMuneric» sails Santos June 11 for Rio, Victoria thence
for N. Orleans direct .

eWalter D. Munson» sails Santos July 10 for Rio. Victoria

"t thence for N. Orleans direct

MC CORMICK STEAMSHIP CO (P. A. B. LINE)
(Federal Express Co. — Gen. Agents)
«Wut Mahwah:  sails, Rio  May :8, die Bahia 12, sails

¢ thence for- Colombis and ‘Pacific ports of USA.

«West Ivis» sails B. Aires May .9, Montevideo 10, Saatcis
24, Rio 25, Bahia 28, thence for Colombia and Pa-
cific ports of USA.

v - JOHNSON LINE 0
Louiz Campos_ F’nﬂlos & Co., Agents '

«M-S. Lima» left Wblllg onthe 19 ult., for Rio, San-
“tos, Montevideo, qd B. Aires. Due .fo arrive. here
.on the 11 of May -

<M-S. Pacifio due to leave Goﬂlenburg on the 8 inst.,
for Rio, Santos and B. Aires. Due to :mve* here on

. the.3 of june.

«MS. Sam Francisco» due to leave Goﬂlenbnrg ot the 23
inst., for Rio, Santos, Monteﬂdeo and. B. Aires. Due
to arrive here on the 17 of jdne "

«M-S. Kronpnuscsan Margarch: due to ‘léave Gothenburg |
on the 4 of June, for Rio, Sanfo; and ' B. Anr:s Due
to ‘arrive "here on the 29 jJune, | . ., otk -

:M-S. Valparaiso» due to leav: Gathenburg on the 20~ of )
June, for Rio. Santos, Monte\n:leo and” B ‘ Airds m{é‘
to arrive her: on the 13 of july B

Elehhd

' NORDDEUTSCHER LLOYD BEEMEN
(Herm. Stoltz & Co. — General Agentes).,
«Sierra Cordotar in Bremen, leaves Brennn 12 May for
S. America and. arr. 30 May in quﬁ,
«Sierra Morena» leaves Rio Rio 9 M:y for La Plata ports
and arr. 14 May in B. Aires::
«Sierra Ventana» left Rio 5 May" homewards far ‘Europe
and arr. 23 May in Bremen ‘
«Madrids in B. Aires, leaves B. Aires ,l§HMa) bomewards
for North Brazil and Europe, ‘arr. 20 May in Eu-
«Werra» left Bremen 28 April for South America and arr.
20 May in Rio
«Weser» in Bremen, leawes Brﬂl;en 19 May for S. Amrerica
and arrives 10 Jine in Rio '
«Gotha» left B. Aires 26 April homewards for North Bra-
zil and Europe, arrives 24 May. in.-Bremen

At

HAMBURG - AMERIKA LINIE "= HAMBURG
(Theodor Wille & Co. — Ag Geperal : -

«General Artigass left Hamburg 1 May for Brazil “and Rl—
ver Plate

«General Belgrano» arrived and left Rio 7 Ma\r bound for
River Plate

«General Mitre» at Hamburg

«General Osorio» I:ft B. Aires 8 Mav. for Braznl and Eu-
rope

«General San Martin» at Hamburg

«Baden» leaves Hamburg 10 May for
Plate

Brazil ;ﬁd' Rlvet

HAMBURG - SU EDAMERIKANISCHE .
DAMPFSCHIFFFAHRTS - GESELLSCHAFT, — HAMBURC
(Theodor Wille & Co. — Ag' General
«Cap Arconas left Rio 30 April, die Lisbon 9 May
«Cap Polonio» left Lisbon 3 May for Brazil and River
Plate

At

zil

«Antonio Delfino» left Rio 7 May for Europe yna Bahna
and Pernambuco

«Monte Olivia» Mediterran2an cruise

«Monte Sarmiento» due Hambu-g 10 May from war Plate
and Brazil

cArgentina» left Santos 17 April for Europe via B‘Qh!h

«Bahia» loading at Bahia

LINEA SUD-AMERICANA

INC., NEW VDRK'
Theodor Wille & Co., Agents
«Sud Americano» leaves N. 'York 17 Mu for Brazll aud
River Plate
«Sud Expreso» leaves N. York 31 Mav for Braznl anu‘
River Plate



