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SAILINGS (1929) TO EUROPE

i

ALCANTARA 27 Jun. | " ANDES 14 July ' DESEADO
ASTURIAS 25 July | ALMANZORA 18 Aug. ' DESNA
ALCANTARA 29 Aug 1 ANDES 15 Sept. | DEMERARA
. ALMANZORA 13 Oct. , DARRO
ASTURIAS 26 Seph  A\NpES 10 Nov. . DESEADO
ALCANTARA 24 Oct.  A]MANZORA 5 Dec. | DESNA

|
|
ASTURIAS 21 Nov. :' ANDES 5)an. 1950 | DEMERARA

— |

MOTOR SHIPS } “A" STEAMERS \ “p” STEAMERS

2 july
16 July
30 July
27 Aug.
10 Sept.
24 Sept.

" MAKE YOUR RESERVATIONS NOW

THE 'ROYAL MAIL STEAM PACKET COMPANY
RIO DE JANEIRO: AVENIDA RIO BRANCO, 51/65-TEL. 8000 N
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THE WESTERN

Cable Statlons in South America.
WESTERN TELECRAPH COMPANY

Parf (Belém), Boulevard da RePutha N, 48/49
IMaranhao (S. Luiz), Av. Don Bedro If N. 24
Ceari (Fortaleza), Floriano Peixoto N. 22
Pernambuco (Rcche), Praca Qeneral Arthur Qscar
Maccié (Jaragu4), Rua 54 e Albuquerque. N.516

Bah:a (Sao Salvador) Rua Portugal No.
Wictoria: Avenida Capichaba N. 92

iRio de Janeiro, Avenida Rio Branco®™ N. 117,
Santos: Largo Senador Vergueiro

Siio Paulo: Rus 15 de Novembro No. 31.

Santa Catharina (Florianopolis), Rua ]oao Pinto

N. 28,
Rio Grande do Sul: Rua Andrade Neves N. 94

- {fURUGUAY:

Montevidéa, Calle Cerrito, 449.
ARGENTINA :
Buenos Alres: Calle San Martin Nos, 333 e 337
WEST COAST OF AMERICA
TELEGRAPH COMPANY

CHILI:

Arica, Pisagua, Iquique, Antofogasta, La Serena
Coquimbo, Concepcion, Coronel, Talcabuano.
Valparaiso: Calle Prat,212

Sanhago Calle Bandera 259 261

RU :
CI“IO, Lima, Molfendo.

BRAZIL .. ee ererasan briaae sas
URUOUAY To Brazil veee s "
" Europe &c.
ARGENTINA & PARAGUAV To Brazll
To Europe &c

CHlLl Crteee veeres eee

" Puuta Arenas -
PERU & BOLIVIA.

DIRECT ROUTE UNDER ONE MANAGEMENT.

From South Amerlca to all Parts:
Via Western Madeira.

TELEGRAPH COMPANY, LIMITED.

Established In Brazil 1874

EATERN TELEQRAPH COMPANY

LONDON : Central Cable Station, Tower Cham.
bers Moorgate E.C. 2
Liverpoo!l: K 13, Exchange Bnild nugs.

Manchester : 55 Spring Gardens.
Olasgow : 40, Royal Exchange Square.

Newcastle-on-Tyne : Maritime Buildings, King

Street.
Rirmingham : Quildhall Buildings:
Bradford : 4, Commereial Streét.

Leeds: King Street Chambers 52, Wellington

treet.
Cardiff: 33, Merchants’ Exchange, Bute Docks,
Madrid : Calle de la Colegiata 13.
Lisbon. Rua do Arsenal.

THE WESTERN UNION TELEGQRAPH
COMPANY.

New Yotk: 195 Broadway.
Boston : 169, Congress Street.

" Montreal: 74, Notre Dame Street Wes
PLEASE MARK YOUR TELEGRAMS :—

To South America
.. Via Eas'l'em .
»

Malta-Madeira
* Emden-Madeira

B:lgo-Eastern- addre
Eastern-Madeira
Malta-Madeiia
London-Madeira
Eastern-Madeira

St. Vincent

Western

OREAT BRITAIN ... 00 civnve crrean soceneanne s
FRANCE : Paris & North .
" Madeira.

" Madeira.
Western.
Western Madeira.

" "
Radio-Eastern

GAL
Western Madeira, NORTH AMERICA AND WEST INDIES

AGENCIBS : PAms R B heum, Rae de Richalien, 73; B10U338LS: 58 Rus Vam Hammée; EAIBURI. ddakebergstrasse

Oaledonia Haus 5; PORFO ALRGRE: John Alston Mac Donald Rua Sste io Setembro 841.
HEAD OPPICE OF THS COMPANY: £LICIRA HJIJ33, M00aATE, LONDON, 8.0. 2.

Booth Line, Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID and SOUTH BRAZIL

(CALLING AT BARBADOS)

'
$

also between

LIVERPOOL, HAMBURG, ANTWERP, HAVRE, VIGO, OPORTO, LISBON,
MADEIRA, PARA, MANAOS, MARANHAO, CEARA, PARNAHYBA, IQUITOS.

AceNTs FoR NORTH anp SOUTH AMERICA

PARX
MANAOS
MARANHAO
CEARA
PARNAHYBA
IQUITOS

PERNAMBUCO
NATAL
CABEDELLO

Frederick von Sohsten | BAHIA

Julius von Sohsten i RI0O DE JANEIRO

S. A. Wharton Pedroza | SANTOS

MACELS R. B. Paterson. RIO GRANDE DO SUL
VICTORIA Arbuckle & Co. PELOTAS
FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE-

Booth & Co. (L'don} Lid. Wilsen Sons & Co. Lid

PARANAGUA: Empreza de SX0 FRANCISCO DO SUL, R. O

Ltd.

BOOTH AMERICAN SHIPPING GORPORATION

17 BATTERY PLACE — NEW YORK

Melhoramentos Urbanog de Paranagud.

.BARBADOS: Uaurie & Co.,

N. Addison.
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Subscription Form

WILEMAN’S BRAZILIAN REVIEW

CAIXA DO CORREIO (P. O Box) 809 RIO DE JANEIRO

Please enter % subscription to WILEMAN'S BRAZILIAN REVIEW

for one year beginning

for which - enclose

Name__ _
Address S
Terms of Subscription ( Post Free).
In Brazil ....... .. ... ... ....... ... Rs. 1008000 Payable in advance.
Elsewhere.......... .. .. ... . ....... £ 5-0-0 " " ” '

Single copies {to subseribers only) Rs. 28000
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The Commercial Telegram Bureaux

Supply Official Reports and Quotations of all the leading American,

LIVEnPoOL,

European, Brazilian and Indian Markets to the Cotton, Coffee, Grain, PARIE WAVRE.

AMETERDAM

Produce, Provision, Petroleum and Sugar Trades of Europe and Ame-
rica ; also re-transmit Private Despatches by Cable to multiple ad-
dresses in Europe and North and South America.

Subseribers furnished with Intermediate or Closing Ameriean
Reports at night by speecial arrangements with London, Liverpool, or
: Amsterdam Offices.

AR OO

For Terms, &c., apply to Chief Office: ,
COMTELBURO, Limited, 11, Tokenhouse Yard, London, E.C.2 (open day and night) |
Registered Telegraphic Address: “COMTELBURO." Telephones: London Wall 5060-1-2-3 (4 lides
London: 30 Mincing Lane, E. C. 3. [¢léphones. Bahia: Largo das Princezas, 22. Caixa 203
Liverpool: 7, Rumford Street. 1983 Central (two) R.de Janeire: R. da Quitanda, 152 2° and. » 266
New York: 34 Stone Street ~ Whitehall 6557 Santos : Rua Cidade de Toledo N°4 s 243 :-
Amsterdam: De Clercqstraat, 20 3268 Z Bdo Paulo: Rua 15 de Novembro 17 A . » 1281 i
Hm‘?’ Rue Victor Hugo, 136 ‘ 534 Monte Video: Calle Sarandi, 469 - Tel-.’].'09“3
Antwerp: 41, Rempart Steé. Cathérine. 11852 . iy omag
Pernaml;nco:’Rua‘Bpom Jesus, 35.Caixa 146 ‘ B. Alres: g‘:ls,i‘.d;bg:;(‘)e"‘-‘°» 23? Tel-."
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LAMPORT & HOLT LINE

NEW YORK BRAZIL AND RIVER PLATE
calling at TRINIDAD AND BARBADOS
The famous ..V” steamers specially constructed for Tropical Voyages. Large (Cabius,
‘ spacious decks, unexcelled cuisine, periect service. :

1 O O

EXPECTED Lo N R SALLING
: FROM NEW YORK: @R uno b ol il FOR NEW YORK

VOLTAIRE 8th July {&is; i} B PR Sp i n ] VANDYCK 7t July
VAUBAN  2ith July [ipe) N e ' S ’ VOLTAIRE 4th Aug.
VANDYCK 19th Aug. |3 | VAUBAN 18th Aug.
" VOLTAIRE 16th Sept. 4 e : 3| VANDYCK 15th Sept.
VAUBAN 29th Sept. il . {{ VOLTAIRE 13th Oct.

Northbound “VOLTAIRE"” and “VANDYCK” call at Pernambuco.

Lamport & Holt, Ltd.
Santos: F. 5. HAMPSHIRE & Co.. Ltd. RIO DE JANEIRO SioPaulo: F. 5. HAMPSHIRE & Co. Ltd.
Bahia: F. STEVENSON & Co.. Ltd. Avenida Rio Branco, 21-23 Buenos Aires: LAMPORT & HOLT Ltd.
Pernambuco: WILLIAMS & Co. TEL. N. 6671 Montevideo: M. REAL AZUA,
AGENTS FOR CANADIAN PACIFIC RAILWAY COMPANY WHITE STAR AND ASSOCIATED LINES ;
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THE NORWEGIAN SOUTH AMERICA LINE

REGULAR SERVICE BETWEEN
Norway, Denmark. Finland, Baltic Ports, Brazil, R1\ er Plate & vice versa,

FOR RIVER PLATE: . . FOR DENMARK, NORWAI,
\ FINLAND & BALTIC PORTS:

T e

COMETA, 24 th June
! BORGLAND, 11 12 th July
PARA end June carly July : SALTA, 2 nd half July

/M/Jmmwmm

For further particulars apply to the Agent

FREDR'K ENGELHART RUA DE 8. PEDRO No. 9—RIO DE JANEIRO

PRACA DA REPUBLICA 51—SANTOS
'-'f/Mf/mfffffm/W/IM/IMIJIWI/JW/I/MMMMM.
=]

REDERIAKTIEBOLAGET NORDST JERNAN
JOHNSON LINE

FLEET: 15 MOTOR SHIPS, TOTAL TONNAGE, 103,000 TONS.
Regular Service bct\\ceu — Finland, Sweden-Brazil. Finland, Sweden-River Plate, Finland,
and Peru, Sweden, Norway-North Pacific, and vice-versa,
OUTWARD SAILINGS FROM SWEDEN: SAILINGS FOR SWEDEN & FINLAND:
N ) From Rio:
SANTOS left Gothem. 15th June SAN FRANCISCO . ')illo July
P, CHRISTOPHERSEN" - - due {o leave Goth. 2nd  July KR. MARGARETA - - 16th ]uly

§
|
§
8
§
\
{
§
|
]

[ -

Norway, Sweden-Chile

For further particulars apply to the Agents: -Williams & Co., Pernambuco; H. Gueudeville & Co., Bahia; Johnsen
Line Agencies, Santos; Edward Wigg & Sons, Rio Grande;

LUIZ CAMPOS FILHOS & Co.— 84, RUA VISCONDE INHAUMA, $4—RiO DE JANEIRO,
e e T

Printed by typ. Soc. Com. Hungaro-Brasileira Ltd — Rua Carlos de Carvalho, 59 — Rioi
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_THE R0 DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED.
mun s guiias soomo | e, Moorane.

443, Calle Sarmignto y 660, Calle Sarmiento Rua Béa Vista, 7 Rua Curityba, 434

FLOUR MILLS: Rua Gamboa No. 1
THE'MILLS MARKS ARE: — “BUDA NACIONAL", “"NACIONAL", “SEMOLINA", BRASILEIRA", “GUARANY"

- Awards:
Gold Medal: — Paris 1889. First Prize: — Brazil 1908.
First Prize Brazil St. Louis 1904

f» 0 Tarin 1911 » » — » 1910
Hors Concours—International Centenary Exbihition of Brazil 1922.

COTTON MILLS: Rua Gamboa No. 2-36

Grand Prize — International Centenary Exhibition of Brazil 1922

Sole Agents for:

* Biscoitos AYMORE Limifada. Massas Alimenticias AYMORE Limitada,

QUALITY EQUAL TO ENGLISH BISCUITS “BUT” AT HALF THE COST' HORS CONCOURS:

GRAND PRIZE:
International Centenary Exhibition of Brazil 1922.

Exposicao Industrial e Agricola do Estado de Minas Geraes
Juiz de Fora, 1927.

R HORS CONCOURS:
Exposicao Industrial e Agricola do Estado de Minas Geraes
{ VJ_uiZ de Fora, 1927. HORS CONCOURS E MEMBRO DO JURY:
HORS CONCOURS E MEMBRO DO JURY: :
Exposicdo de Agricultura, Industria ¢ Commercio.
Bello Horizonte, 1927, Bello Horizonte, 1927.

Exposicdo de Agricultura, Industria e Commercio.

These factories are equipped with the most modern and hygienic mackhinery, every care hainn taken in the manufactare of their Products.

Telegrams.: “EIPIDERMIS".‘ — Telephones: NORTE 1450/1 — Post Office Box No. 486 !
. AGENCIES IN EVERY STATE IN BRAZIL i

Missions fo Seamen - Rio de Janeiro Branch § BRITISH SUBSCRIPTION LIBRARY

Hon. CHAPLAIN—Ven. Archdeacon § RUA SACHET No. 39 - 2nd Floor
_ Morrey Jones. (Just behind the Jornal do Commercio Building)
Seamen's Institute '
Rua Saccadura Cabral, 61 ' API?LY TO THE LIBRARIAN FOR

Rio de Janeiro

Subscriptions and donations are badly needed MEMBERSHIP, 100$000 yearly or Temporary Member-
to defray the cost of upkeep of the institute. Another ship at special rate during’your short stay in Rio.
five contos of téis per annum would place us upon a_ ' : s .

sound financial basis. . — N
If you are not already a subscriber, why not MANY OLD & VALUABLE BOOKS

"become one? 6,474 seamen visited the institute last LARGE SUPPLY. OF MODERN BOOKS OF FICTION, ,
year and 526 meal Tickets were issued to the distitute. DAILIES AND ILLUSTRATED WEEKLIES,

. NEWPAPERS AND MAGAZINES. BRITISH & AMERICAN MAGAZINES IN CIRCULATION .

_“THF MISSIONS TO SEAMEN IS SADLY IN NEED OF L4 d NES N ¥
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Wileman’'s Brazilian Review.

Established 1898.
EDITOR—H. F. WILEMAN.
OFFICES: RUA SAO PEDRO, 61, 1v ANDAR,
SALA 3.
RIO DE JANEIRO
Telephone: Norte 1966—Caixa do Correio (P. O.
Box) 809.
Tel. Address: "REVIEW,” Riojaneiro.

Redactor Respoxlga\'elz H. F. WILEMAN.
Redaccio e Administracio, Rua S. Pedro, 61, 1eand.

All Communications to be addressed to the Editor.
Subscriptions (Payable in Advance):—

Brazil, 1008000 per annum. Abroad, £5 per annum.
Separate copies 2$000. Back Numbers 25500 per copy.
ADVERTISING RATES ON APPLICATION.
AGENTS:

NICTHEROY:— :
Luiz Waddington, 138 Rua da Conceiclo.
SAO PAULO:—
C. T. Nash, c/o ’’Anglo-Brazilian Chronicle,”
Caixa Postal 2124

PARA:—

A. Lobo & Cia., Rua Santo Antonio, 62.
MARANHAO:—

A. Lobo & Cia,, Rua Nina Rodrigues, 45.
LONDON:—

G. Street & Co., Ltd., 6 Gracechurch Street,
E. C. 3.

NEW YORK:--
”The Tea and Coffee Trade journal,”” 79 Wall
Street.

COPEHAGEN:—
»The Scandinavian Shipping Gazette,” 38 Ve-
stre Boulevard.

Notice:—The Editor is not responsible for Cor-
respondence or Articles signed with the writer’s
name or initials, or with a pseudonym, or that are
mared "Communicated.”  The Editor must like-
wise not necessarily be held in agreement with the
views therein contained or with the mode of ex-
pression. '

In accordance with the Brazilian Press Law,
no correspondence or contribution will be published
in this Review unless authenticated by the date,
name, and address of the contributor, though not
necessarily for publication.

Announcements of births, deaths and marriages
concerning subscribers and friends are inserted in
this "Review” free of charge.

Norddeutscher Lloyd Bremen

Next sailings
for Bahia, Madeira, Lisbon, Leixdes,
Vigo. La Coruna, Boulogne
s/m and' BREMEN

PEUTSCHER WEITRurveenrerrnerenenen 25 June
Sierra Morena......... 1 }uly
Weser .a..eveene *e. 19 July

for Freight and other partlculai-s apply to the Qeneral Agents
HERM, STOLTZ & CO.
Avenida Rio Branco, 668-74
Caixa 200 - Telegrams “NORDLLOYD"

3
-~

RI0 CAPE LINE, LTD.

, Direct Cargo Service from Rio de Janeire and‘ Santos to
South and East African Ports, ‘

THE JAPANESE. STEAMER

KANAGAWA MARU>
(Tinder Contract)

'IIeaves 28th June, 1929, for

Cape Town, Mossel Bay. Port Elizabeth, East London; "l
Durban and Delagoa Bay. ’

For further particulars apply to:

CUMMING YOUNG
" Agews for the Rio Cape ine, Ltd,
32, Rua Conselheiro Sarsiva, 32
‘elcphonc—‘NorLe 2864 )
=——= RIO DE JANEIRO ===

MAIL FIXTURES
During of the Month of June.

) TO EUROPE. 4
17 CAP ARCONA, Hamburg-Sudamerikanische.
18 LUTETIA, Chargeurs Reunis. :
18 ALMANZORA, Royal Mail.
18 -DARRO, Royal Mail.
19 - WUERTTEMBERG, Hamburg-Amerika.
20 -MARTHA WASHINGTON, Cosulich Line.
20—FLORIDA, Transportes Maritimes.
20 - ESPANA, Hamburg-Sudamerikanische. L
21--MONTE SARMIENTO, Hamburg-Sudamerikanische.
21.-FORMOSE, Chargeurs Reunis.
23.-CONTE ROSSO, Lloyd Sabaudo.
24—HIGHLAND CHIEFTAIN, Nelson Line.
24—GUARUJA’, Transportes Maritimes.
25—~ WERRA, Norddeutscher Lloyd.
26--VALDIVIA, Transportes Maritimes.
27--ALCANTARA, Royal Mail.
20 .EUBEE, Chargeurs Reunis.

TO THE UNITED STATES
19---PAN AMERICA, Munson Line.

TO THE RIVER PLATE.
20 -GIULIO CESERA, Navig. Gen. [taliana.
24 -FLANDRIA, Royal Holland Lioyd.
24— WESER, Norddeutscher Lloyd.
27—DESNA, Royal Mail.
27--AMERICAN LEGION, Munson Line.
29-- AVELONA STAR, Blue Star Line.

" 30 ANDES. Royal Mail. :

IMPORTANT NOTICE

”Wileman’s Brazilian Review” circulates in 31
countries, in the two hemisphere and in 123 dif-

* ferent cities, and towns, of which 31 in Brazil,

17 in the United States, 14 in the United King-
dom, ‘7 in Sweden, 6 in Finland, 4 in Germany,
4 in Italy, 4in Norway, 4 in Japan, 3 inFrance,
3 in Holland, 3 in Switzerland, 3 in South Africa,
2 in Argentina, 2 in Belgium, 2'in Egypt, 2 in
Denmark and Venezuela and .1 each in Uruguay,
Chile, Peru, Salvador, Austria, Czechoslovakia, Lat-
via, Roumania, Australia, Java, India and .Dutch
East Indies. ) ' o
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": CABLES “ELITE®

LONDON
186 Bishops;ale St

PARIS
5 Av: de l’Oper‘

., NEW YORK
* Broadway 760

ROBES, TAILLEURS,
COATS & WRAPS. .GIRLS FASHIONS
DRESS MAKING UNDER WEAR
FURS. . . " BABY-LINEN
MILLINERY CORSETS

KNIT GOODS

CORRESPONDENCE
CAIXA 1301

3

. BRANCHS AT:

/ RIO DE JANEIRO
R. Senador Vergueiro 147

MAPPIN STORES SAO PAULO

- DEPARTMENT q

DRESS MATERIALS
TRIMMINGS, LACES
BIBBONS, FLOWERS
GLOVES, HOSIERY MUSIC .
NEEDLEWORK

FURNITURE & FURNISHING, CARPETS, HOUSEHOLD LINENS,VDOMESTIC DEPARTMENT.

.{ABERDASHERY
" BAGS & VANITIES
FANCY GOODS

MENS OUTFITTING
TAILORING

BOYS OUTFITTING
TRAVELLING REQUISITES

HAIRDRESSING BOOTS & SHOES

Hairdressing Beauty Salon—“Exprister” Dept. and information Bureau

TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING

NOTICES

ANDREW MILLER
Broker
REAL ESTATE, HOUSES AND LAND BOUGHT OR
SOLD; MORTGAGES. AND LOANS ARRANGED, GO-
VERNEMENT "STOCK AND COMPANIES; SHARES
BOUGHT AND SOLD; OFFICES AND .RESIDENCES
ARRANGED. RUA SAO PEDRO 61, FIRST FLOOR.
T‘ELEPHONE, NORTE 0162 - POSTAL ADDRESS, CAI-
XA POSTAL 213; CABLE ADDRESS: RELLIM — RIO.

NOTES
THE. OUTLOOK.

Nothing unusual was registered during the past week,
the exchange market ruling quiet throughout that period,
rates being quoted at 561/.,d to 531/40d, there being no
tendency either way.

The money market continues unsatisfactory, Bank cash
reserves are still abnormally high, accounting for about
50 per cent. of total circulation, whilst credit continues
tight, though the banks are showing a tendency towards
more leniency. No serious failures were registered, though
the atmosphere in this respect is still threatening.

In spite of the wnhealthy. tone of the exchange and
money markets, the situation is not hopeless and judging
by actual tendencies, a reaction may take place, The tight-
ness of money is due to the retraction of credit and not
to shortness of cash. Banks are, after all, protecting them-
selves .against dissipated credit. There is. no doubt that
cértain national banks facilitated credit abnormally in the

past and that sooner er later they woitld have to adopt
a more conservative policy. The inevitable has happened
with the result that firms which fraded too much on
their credit have suffered the consequences and others aré on
the verge of shipwreck. The present crisis, consequently,

is the result of abuse of credit and not until this abuse

is eliminated, will conditions return to normal.

Speculation was largely respomsible for the unstable
conditions ruling for many years past, but now that re-
lative stability has been established, credit and sepeculatlon
are being gradually restricted to a low and healthy le-
vel.

The coffee markets are a little more active.

A sudden change has taken place in the tendency
at Santos and as was almost to be expected, the Defesa
(Institute) is once more stepping in, the market dosing
on 13th inst., with an advance of more or less Rs. 18000
per 10 kg., in other words with June at 348625, July
at 34$650, August at 34%675, September at 34$700, Oc-
tober at 348725 and November at 348750.

Low grades coffee, especially Ward 6/7s and 7's jum-
ped at once some Rs. 28000 per 10 kg. and it looks
at the present moment, as if Santos was on the eve of a
good advance, more especially as the 'Bears” have once
more been badly caught.

Foreign trade returns for the month of March are
not encouraging in view of a balance of £4,000 against
exports. The first quarter of the current year, consequent-
ly, closed with a balance in favour of exports of
£008,000, as against £2,541,000 for the same period last
year.

Imports were exceptlonally high in virtue of the
pending increase in import duties on textiles, Exports, on
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READ THE BRAZAM

EVERY SATURDAY

THE BUSINESS BUILDER OF BRAZIL
A WEEKLY ENCYCLOPEDIA

70$000 per vear Elsewhere

50$000 per vear in Brazil

BRAZILIAN AMERICAN

Rua Candido Mendes, 42 =I: Phone Beira Mar 2057
{Antiga Dona Luiza) ~ Gloria |’ Caixa Postal 629

S S e e ]
THE CALORIC COMPANY ’!

FUEL OIL RIO DE JANEIRO DIESEL OIL
FOR INDUSTRIES, RAILWAYS, Avenida Rodrigues Alves, 487 ;45 (\TERNAL COMBUSTION
STEAMERS Telephone Norte 4497 ENGINES

Telegraphic Address “Petroloric” P. O, Box 1965.

Fuel Oil Stations at: — PARA, PERNAMBLICO, BAHIA and SANTOS

BARGES STEAMERS BUNKERED DRUMS
TANK CARS THROUGH PIPE LINE ALONG THE QUAYS. TANK TRUCKS
Complete estimales furnished for oil Burning Installations, Land and Marine. ;g

THE CITY OF SANTOS IMPROVEMENTS COMP.,, LTD.

ESTADO DE S. PAULO — CAIXA 4 — SANTOS

Gas Department. —Special coke and tar produced by the conlinuous carbonization process: Also soft pitch
for walerproofing purposes, crude benzon and oils for the manufaiure of desinfectants.

Water Department.—Distribution on the constant supply system. Special cheap rates for industrial supplies.
Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.

Electricity Department. Installations of any magnilude for Light and Power. Cheap power for long-hour
consumers. Motor repairs. .

Tramway Department. Sevenly kilomeires of rapid electric service, during 22 hours. Season fickels with
non-stop service at night. Special ferms for large parlies, parcel delivery; service to all points. Electric
fransport of goods and building material at cheap rates. Goods from inferior should be despatched
‘“Companhia City, Desvio Saboc.”

Tel. Addres: — “CIDADE” — Santos. — Read Office: - SALISBURY HOUSE, London Wall, London
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BLUE STAR LINE

! LONDON - BOULOGNE - LISEON-MADEIRA - RIO- SANTOS - HONTEVIDEQ - BUENOS AIRES .

YOU CAN TRAVEL IN LUXURY FOR
FISRT - TESS .COST THAN YOU THINK

CLASS .
ONLY TO EUROPE TO RIVER PLATE
Avelona Star. . .. 16 July Avelona Star. ... 29 Jun.
Avila Star. . . . .. 30 July ﬁlviladef; ----- ;;* ;ullv
meda Star. . . . uly .
Almeda .Star. +o - 13 Aug. Ajdalucia Star. . . 17 Aug. ’ \
Andalucia Star. . . 3Sepl.  Avelona Star. . .. 31 Aug. , ,
Avelona Star 17 Sept. . .

Rio de Janeiro — Wilson Sons & Co. Ltd. — Avenida Rio Brance, 37

Sio Paulo
Santos

— Blue Star Line — Rua da Quitanda, 12
— Blue Star Line — Rua 15 de Novembro, 206

the other hand, declined slightly, as compared with last
year, as shown on page 629 of our last issue. The out-
look, however, is more promising in view of the approach
of the new coffee crop and an anticipated heavy decline
in imports of textiles. The textile import trade is actually
paralysed and no improvement can be looked for this year,
in view of the fact that importers accumulated large stocks
prior to the establishment of the new tariff. Much depends,
of course, on the extent to which local mills can compete
with the article imported prior to the increase in the
Customs Tariff. We understand that importer's stocks are
sufficient to carry them over this year, in which case,
the benefit of higher import duties to the local mills
will have little effect on competition.

THE U. S, COTTON MARKETS.
(A. Norden & Co's Circular of May 0, 1929.)

According to the Government's Weekly Weather and
Crop Bulletin published yesterday, climatic conditions du-
ring the past week were decidedly unfavorable for the
cotton crop in most sections of the belt. Temperatures were
unseasonably low. High winds in Georgia, South Carolina
and Northwest Texas caused serious damage to the crop
and necessitated mmuch replanting. Texas needs rain, par-
ticularly in the West and North where the soil is too
dry for the germination -of recently planted seeds, while
east of ‘the Mississippi ' there are general complaints of
too frequent rains. Private reports indicate that thz weevil
is already becoming active along the souuthern fringe of
the belt but further official information concerning wezvil
cmergence will not hecome available this _year until June
14th on ‘which date - the . Deparfment ioft” Agricilture has
announced it will issue a .complete report.

" In view of the check which the new crop has ex-
perienced it is rather remarkable that, at the close last
night, quotations showed very little change from those of

a week ago. This we consider to bz dus principally to
the preponderance of bearish sentiment, the general im-
pression being that a record acreage will bz planted to
cotton and that a big crop is inevitable. The futility of
making crop estimates at this time of the year has been
so frequently proved in past seasons that we rafrain from
emphasizing it. Other factors exerting a bezarish influence

‘have been the weakness shown by wheat, the advance of

the call money rate to 14 per cent., continu=d uncertainty
as to the success of the Reparations Conference, the less
favorable condition of the cotton textile industry in this,
country and abroad -and a gradual falling off in the ex-
port demand.

Two months ago exports of American cotton and lin-
ters exceeded those of the same date last year by more
than 1,000,000 bales. Yesterday's figures showed that this
excess over last season had shrunk to 846,000 bales. This
relative decrease in exports in the face off fairly well
maintained activity in European and Far Eastern cotton
textile’ mills reflects, in part, the increasing use of Indian
cotton which, for some time, has been abnormally cheap
compared with American. In this connection a leading autho-
rity makes the interesting comment that Indian competition
is probably the chief reason why the average price of New
Orleans spot cotton so far this season has only been about
19 cents with a total supply, including carry-over, of
19,-540,000 bales, wile last season, with a total supply of
20,621,000 bales, the average price was practically 20 cents.
Indian competition, however, will not be such' as to les-
sen the necessity for a large crop of ~American cotton
this year if the world's prospective requirements ’ are to
be . adequately met.

The market is in debatable ground with weather de-
velopments becoming each day of more’ importance 45 a
price making influence. At present levels for the new cfop
positions we see no justification for bearish ~activity.. On
the contrary, we advise taking advantage of all moderate
recessions to make purchases.
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SCOTT & URNER LTD.

ENGINEERING CONTRACTORS & BUILDERS

Design & Execution ot Reinforced
Concrete Buildings, Bridges, Diers, Whar~
ves, Water Tanks, Silos, efc.

Projects & Execution of Foundations &
Biledriving Work.

Projects & Contsruction of Cold
Storages & Packing Plants.

Design & Erection of Steel Frame
Buildings & DBridges.

Hydraulic Engineering Work.
General Building Works of all Classes.

Avenida Rio Branco, 109-5° Rua Barao de Itapetininga 87-A

RIO DE JANEIRO SAQ PAULO
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THE

Anglo-Brazilian Chronicle

(Generally known as the A. B. C.)

English Weekly on sale regularly every Saturday
is the Ideal Newspaper for the Home. Jt is an
morning in Rio, Sio Paulo and Santos, and has
subscribers in every part of the country, as well
as throughout the world. serving thereby as a sure
link between the scattered British Colonies in
Brazil. It provides its readers with all the news
of local and foreign interest, and in the two and
a half years of its existence has sccured for itself
the repuiation of always “delivering the goods™.
IT PAYS TO ADVERTISE IN THE A.B.C.

PP N W W P W VA WY W,V Yoy
BSOS PG O-PO-CTGO-PD

Abrond  40§000
Brazil 253000

One year’s Subscription:

Sio Paulo: Rua Quintino Bocayuva, 4, 2nd, Floor,
Room 10. — Caixa Postal 2124, Tel, Central 4751

GO B BB 2
7w O 9P OO PP P>

Rio Representative: D, S. Fox. Rma 1, de Margo 33, 1

1st floor

THE FINANCIAL NEWS

BESTABLISHED
DAILY . oiiiriiiiiriiinaes

THE FINANGIAL NEWS is the oldest and most
influential Daily Financial newspaper in’ the
world; 1 is acknowledged to be the most
Potent Authority on Fiance, and an Adver-
tising Medium of unique value, ——

SPACIAL FEATURES

1884
.TWO PENCE

tenthnl Fimas 3atirr fasravy ;o Mining;  Robber
ol ; Englnsarlng, Shipping ;
Land and Estates; Mlscallanaous Industries ;

With
COMPLETE MARKET REPOATS.
SUBSCRIPTION RATES (POST FREE)

12 108ERS ... .eeveseees e, £ 3-18-0
0 P e 1-19-0
3 B e et eaenr e raa e e raraaey 19-6

READ
THE FINANCIAL NEWS

Head Offices:

14, 18 AND 20- BISHOPSGATE, LONDON, E.C.2

Telephones Telegrams & Cables:

AVENUE 7643 six linas))

FINEWS, STOCK, LONDON
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Hamburg - Suedamerikanische
Dampfschifffahrts Gesellschaft

(Hamburg-South American Steamship Company)

Regular service with the well known, luxurious, express
steamers “CAP ARCONA.” “CAP POLONIO.”
“ANTONIO DELFINO” and “CAP NORTE”

between
Hamburg, Boulogne s.mer, Vigo, Lisbon,
Rio de Janeiro, Sanios, Montevidéo,
Buencs Aires and vice-versa.

The s.s. “CAP ARCONA” is the fastest ship to North-
Europe, performing the voyage from Rio to Lisbon
in 9 days, to Boulogne s.m. in 11 days aand to
Hamburg in 12 days.

Next sailings for Europe.

Monte Sarmento June 21

Enpana July 17
Antonio Deliino July 25

Regular services with modern and full powered cargo
steam ers between Hamburg, Antwerp, Portugal, Brazil
and River Plate Ports.

For further particulars apply to the agents:

Theodor Wille & Co.

RIO DE JANEIRO
SANTOS, VICTORIA, SA0 PAULO:

79, AVENIDA RIO BRACO, 79

&
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FURNESS PRINCE LINE

NEW YORK—SOUTH AMERICA
LUXURIOUS ACCOMMODATION — FIRST CLASS PASSENGERS ONLy
NEW YORK RIO 12 DAYS

EASTERN DPRINCE

JULY FOR BAHIA, TRINDADE AND NEW-YORK
DUE RIO, 4th JULY

EASTERN DPRINCE

LEFT NEW-YORK 22ND JUNE FOR RIO, SANTOS, MONTEVIDEO E BUENOS AIRES

CARGO SERVICE

M. S. CASTILIAN PRINCE LOADS FOR TRINDAD, NEW-YORK & BOSTON 28TH JUNE
M. S. PORTUGUESE PRINCE EN RONTE NEW-YORK FOR RIO & SANTOS

< HOULDER BROTHERS & C. L. <

- ]
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WILL SAIL ON 24TH

Rua do Commercio, 35 — SANTOS
Agenis iz §. Pagle: Theodor

Telegraphic Adress:

Wille & Co. -

Avenida Rio Branco, 63-67 — Rio de Janeiro

. Rua Libero Badaro, 52
“PRINCE LINE”
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Royal Mail Steam Packet

COPY OF TELEGRAM RECEIVED FROM THE ROYAL
MAIL STEAM PACKET CO., LONDON, DATED 12th
JUNE, 1920,

At the Annual Meeting today a dividend was de-
clared at 5905 for 1928. Lord Kylsant in his speech to the
proprietors said that since they last met they have lost
an old and valued colleague by the death of Mr. J. W,
Clark who had been comnected with the Company for
nearly half a century. Mr. Clark was General Manager
of the Company for 11 years and became a Director in
1922. The Chairmangcontinued I and my colleagues will
miss his ripe experience and sound judgmeant.

"In September next The Royal Mail Steam Packet
Company will celebrate its 90th anniversary of Incorpora-
tion by Royal Charter granted in 1839 so that the pre-
sent year is one of more than ordinary interest. For se-
veral generations the Company has been closely associated
with the great republics of South America, to and from
which its vessels have conveyed mails, passengers and car-
go for an unbroken period of nearly 80 years, so that
in the progressive developmznt of Anglo-South American
trade the Company has played a vitally important part.”

“This is the 27th Annual Meeting over which 1
have had the honour to preside as your Chairman. Since
the early years of the presant century the ramifications
of the Company have been gradually extended until to-
day the Royal Mail and its associated shipping compa-
nies own the largest mercantile flzet in the world, the
vessels of which traverse practically every sea and are
engaged in carrying mails, passengers and merchandise to
and from all corners of the earth. In this connection
the embodiment of the motto "Per Mare Ubique" in the
Coat of Arms recently granted to the Company by the
College of Arms and graciously authorised on behalf of
His Majesty the King, is appropriate.”

"The results for 1928 reflect the difficulties with

which British shipping still has to contend including the
continuance not only of the high costs of operation but
intensified competition in the South American trade, prin-
cipally on the part of foreign lines’.

SERVICES
"The various services in which the Company is en-
gaged were fully and regularly maintained throughout the
past year.”
PASSENGER TRAFFIC

"During 1928 no marked variation was shown in
the volume of the First and Szcond Class passenger traf-
fic to and from South America, but our mail service
from Southampton and our intermediate service from Li-
verpool secured satisfactory complements of passengers. The
competition for passengers in the Soutn American tradz
has for some years been exceptionally severe and shows
little sign of diminuition. Our fine passenger vessels of
over 22,000 gross register tons each -— "ALCANTARA"
and "ASTURIAS" — and the other «A» vessels of our
mail fleet continuz to be popular withl the South American
travelling public but we realise the necessity of continual-
ly keeping fully abreast of modern requirements regarding
the size and speed of our passenger vessels to maintain
the premier position in the trade that we have held for
so long. We intend to lay down shortly one new passenger
vessal por possibly two, for the South American Mail ser-
vice, which in speed and equipment will uphold the tra-
ditions of this old Company in the South American trade.”

'Last year I peferred to the five new motor passenger
ships which our associated company, the Nelson Line, had
under construction. Three of these vessels are now in ser-
vice and the other two are approaching completion. Thes2
fine new vessels are particularly designed to cater for the
class of passenger amongst whom the old Nelson liners
were so popular, and those already in commission are at-
tracting good complements of passengers.”
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OSAKA SHOSEN KAISHA

REGULAR SAILINGS OF FAST"WESSELS ACCEPTING

<© COFFEE <

AND OTHER CARGO FROM SANTOS, RI0O DE JANEIRO
AND VICTORIA FOR SHIPMENT TO

New Orieans, Galveston, Hous-
ton, Los Angeles, S. Francisco
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Sio Paulo e Santos O

For rates of ireight apply to:

Antunes dos Santos & Cia. @ Hard Rand & Cia. 8 Wilson Sons & Cia. L.
Victoria O

and all Asiatie Ports

Rio de Janeiro-
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CRUISING.

“Apart from special cruises there are a number of
puople amongst whom pleasure or health voyages by ocean
passenger liners are becoming increasingly popular, and as
the scenic and other attractions of the great South Ameri-
can continent become ever more widely known and ap-
preciated, a greater numbar of such tourists are likely to
tura their attention in that direction. Rio de Janeiro, the
magnificient capital city of Brazil with its wonderful harbour
and beautiful setting; Buenos Aires, the largest city in
the southern hemisphere and sixth in magnitude among the
cities of the world, with its modern and imposing ar«
chitecture and the great estuary of the River Plate, in ad-
dition to the attractions of many other ports and places
on the eastern seaboard of South America, should draw
an increasing number of visitors each year. For those able
to go further afield, the cities of Chile and Peru can
be visited by passenger vessels of our associated company
The Pacific Steam Navigation Company which was Incor-
porated by Royal Charter in® 1842, or by the modern
railways crossing the Andes from Buenos Aires.”

FREIGHT.

“The total tonnage of general cargo carried outwards
by our wvessels to South America shewed some improvement
over the previous year. Homewards, a slight decrease in
volume was recorded compared with 1927, but this was
largely due to the Company's vessels having conveyed a
lesser proportion of lowrated cargo. On the other hand
the homeward carryings of the better classes of general
cargo improved. The Company and its associated shipping
companies continue to secure a large shar: of chilled and
frozen meat shipments from South America. Whilst the
quantity of meat shipped from South America shews mno
present tendency to expand, it is satisfactory to find that
the range of products carried under refrigeration from
Argentina and Brazil is steadly increasing in the forms
of both dairy produce and fruit, for the conveyance of
which our vessels are - particularly adapted.”

FLEET.

"The Company's fleet now comprises 42 vessels of
352,956, tons. The total, with the fleets of our associated
shipping companies, is 2,600,602 tons, gross register. Du-
ring 1028 the vessels of this fleet traversed over .. ..
20,000,000 miles; made ncarly 79,000 calls at various ports
in the world; carried nearly 1,500,000 passengers and just
under 15,000,000 tons of cargo. The average number of

men employed daily on the ships was over 36,000, and
the average daily number employed on shore was nearly
23,000.”

ARGENTINE.

“This Company is cngagzd so largely in the ocean
carrying trade of Argentina that the trend of events in
that great country, political, economic and commercial, is
naturally of intimate concern to us, affecting the main-
tenance and development overseas communications to and
from South America. It is gratifying that during the past
year the general level of prosperity in Argentina was well
maintained whilst the prospects for 1920 are promising.
During the past year, production in Argentina was ge-~
nerally and uniformly good. Prices realised were on the
whole satisfactory. This marked properity in the export
trade of the Argentine reactad favourably not only on
the national finances but upon her purchases of manu-
factured goods from abroad. The total imports into Ar-
gentina shewed a substantial increase of which Great Bri-
tain sccured her proportion, our exports to Argentina being
up to a Tigure not approached since the collapse of 1920.
The Argentine market for manufactured goods is of out-
standing importance to Great Britain in view of her de-
pendence upon the maintenance of a flourishing export
trade, and the River Plate trade provides employment an-
nually for several millions of tons of British shipping. For
over a century, trade and commerce bz:tween Argentina
and Great Britain has steadly developed and todav- Ar-
gentina buys larger quantity British goods per head of
the population than any other foreign country. This is
largely accounted for by the fact that hundreds of mil-
lions of British capital are invested there, whilst the Bri-
tish reputation of integrity and reliability in commercial
dealings stands high with the people of Argentina. The
fact that at the present time Argentina is the largest fo-
reign market for British cotton and woollen goods, as
well as railway material, is of far-reaching significance
for British industry. Whilst one cannot fail to be impres-
sed by the many indications in Argentina of present pros-
petity shewn by the advances that have taken place within
a comparatively brief period in production, commerce, in-
dustries, currency, savings, gold imports and railway traf-
fic, there are possibilities of greater developments in the
future which should bring increased opportunities for trade
and investment of which Great Britain would do well to
pay close attention. A British Economic Mission has been
appointed to proceed to Argentina and Brazil under the
Presidency of Viscount D'Aberrion, whilst a British Empire

o
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CHARGEURS REUNIS ET SUD-ATLANTIUE

PASSENGER SERVICE '
Next Sailings
The Luxurious Liner

FOR RIVER PLATE _
MASSILIA

The Best “Cuisine”-Maximum Comfort

FOR EUROEE
19 August

11 & 13 Avenida Rio Branco.
Telephone: Norte 6.207
Rio de Janeiro

. Trade Fair is to be held in Buenos Aires in the Ar-

gentine summer of 1930/1931, to which this Company and
its associated shipping companies are giving practical sup-
port. A new Government took office in Argentina in Oc-
tober 1928 under President Irigoyen who had been pre-
viously head of the administration from 1916/1922. In
some quarters it was anticipated that the coming into
power of the new Argentine administration mignt have
disturbing effect upon the advancement of trade and com-
merce of the country. Just before the Argentine Ministry
Jtook office I publicly expressed the opinion that thes2
anticipations were not well founded and although certain
elements of industrial unrest have Dbeen noticeable from
time to time, these troubles have been dealt with in a
statesmanlike spirit and 1 still hold .the belief that the
new Argentine administration is concerned above all things
to secure and maintain an uninterrupted flow of increased
prosperity for the country as a whole.”

PORT OF BUENOS AIRES.

"It is gratifying that progress is being made with
the great new port works at Buenos Aires, and part of
this new port is already open. Notwithstanding this, there
is still serious congestion and much work remains to be
done before adequate facilities are available to deal with
the enormous tonnage of shipping serving this great South
American port. I would again urge in the interests of
the progress of Argentina and its overseas trade, that
the work on the new port be expedited as much as
possible. Another matter which has long been advocated
by those engaged in the shipping trade at Buenos Aires,
namely that the control of the port should be placed in
the hands of a separate port authority representative of
the different concerned, which is a much needed reform
that I hope’ may soon be accomplished.”

BRAZIL.

"The most noteworthy event in connection with the
great republic of Brazil was the success obtained in ba-
lancing the Budget. President Washington Luis was able
recently to announce the financial results for 1928 showing
larger credit balance than was anticipated, due to increa-
sed revenue and diminished expenditure, whilst the liqui-
dation of the Floating Debt has almost been accomplished.
The importance of sound national finance and stabilised
currency for the development and progrzss .of a country
cannot be overestimated. Both exports and imports of Bra-
zll shewed satisfactory increases in- 1928 over the previous
year, but exports of Coffee still represent about seventy
per cent of the whole, whilst it -is not considered that
there is much room for expansion in the demand. This

situation was met to some extent by the establishment on
the part of tie Brazilian Government of the Coffee De-
fence Institute t> comtrol the market by financial assistance
and enable this valuable industry to hold surplus stocks
and regulate shipments from Brazil by spreading them
over the whole year according to the requirements of the
consuming countries. For 1927/1928 season, Brazil produ-
ced over 25,000,000 bags of Coffee — the largest crop
ever harvested -- that of all other countries combined
being just over 8,000,000 bags. Notwithstanding the huge
production, with the assistance of the Defencz Institute pri-
ces were maintained at a level generally above that fdr
1927. It is obvious, however, that a great country like
Brazil cannot safely depend upon the production and ex-
port of one commodity alone, and it is fortunate that
the country possesses potentialities of production in many
other directions in- which the authorities in Brazil are
now taking a keen practical interest. More particularly
this is so as regards the cultivation and export of citrus
fruits, etc. Arrangements have besn made for the instal-
lation of packing plants in the states of Sdo Paulo and
Rio de Janeiro, and considérabie expansion in the citrus
fruit traffic is anticipated in the near future, to cater for
which the vessels of our regular services between’ South'”
America and the United Kingdom are speciaily cquipped.”

"It is regrettable that the congestion in the port
of Santos has again become acutez and many ships have
been delayed awaiting discharge. I express the hope that
vigorous measures may be taken to prevent the congestion
again reaching serious dimensions.”

"The new Head Office building in Leadenhall Street,

London, is now completed, and on 21st May the Com-
pany's Head Office transferred from Moorgate where they
had been located for 90 years. This fine new building
is a fitting domicile for the headquarters of this great
Company whose progressive policy is further exemplified
by this building in which several of the associated com--
panies will also find a home.”
’ "The General Manager, Mr. P. G. M. Mitchell has
been appointed a Director in succession to the late Mr.
Clark, and this addition to the Court we warmly wel-
come. In September next both he and Lord Suffield will
procced to South America on Company's business.”

"1 desire personally, and on behalf of the Court
of Directors, again to express appreciation of the good
work done by the General Manager, Assistant Managers,
officials and personnel of the Company at home, abroad
and afloat.” :

GENERAL.

"This Company, with interests, direct and indirect,
in most parts of the world, is naturally concerned in
the course of public evvents both here and abroad, thz
trend of world trade and the prospacts for the futura
of industry and commerce with' their inevitable reaction
upon shipping. Two main functions upon which we and
our associated shipping lines, as carrying companijes, are
engaged, are the conveyance of passengers and the car-
riage of goods. Regarding passengers, therz appears to
be a greater tendency than bzfore the Great War for
people to move about the world either for business, -
struction or pleasure. Whilst the increased provision of
moern facilities for travel has helped to create and aug-
ment the volume of passenger traffic, such facilities atre
apt by reason of competition to increase until they are
in excess of the demand. The passenger of today ex-
pects an ever-rising -standard of comfort and accommo-
dation, and: only by continuing to provide up-to-date "and
costly shipping facilities can the great British® passenger
lines hold their own in world competition. The other im-
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Authorised Capital .
Subscribed Copital |
Paid-up Capilal .

MANCHESTER
36, Charlette Street.

33. Hustlergate.

67, Wall Street.

J.-="—‘f .
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BANK OF LONDON & SOUTH
AMERICA LIMITED

£.4,000,000
£.3,540,000
£.3,540,000
£.3,000,000

AEAD OFFICE—6., 7 & 8 Tokenhouse Yard—London, E.C.2.

9, Rue du Helder.

ANTWERP
10, Rue Nationale.

LISBON
44, Rua Aurea.

OPORTO—$—Rua Infante Henrlque.

Rio de Janeiro. Sio Paulo. Santos. Curityba, Porto Alegre,
Pelotas. Rio Grande, Victoria, Bahia. Maceié, Pernambuco,
Cears, Maranhiio. Mandos, Pard, Juiz de Féra,

Bello Horizonte.

Buenos Aires, Rosario, Bahin Blanca, Tucuman, Mendoza,
Parani, Concordia, Cordoba, Azul, Santa Fé, Posadas,

Montevidéo, Paysandd, Salto e Rivera.

Santfago, Valparaiso, Antofogasta.

Barranquilla, Bogot4, Medellin, Manizales, Call.
Buenaventfura.

AGENTS AND CORRESPONDENTS IN ALL THE PRINCIPAL

CITIES OF THE WORLD.

The Bank is affiliated to

LLOYDS BANK LIMITED
Paid-up Capital and Reserve Fund £25,810252

To which Bank is also affiliated
THE NATIONAL BANK OF SCOTLAND LIMITED.
Paid-up Capital and Reserve Fund £2,550,000
The three Banks provide over 1,950 Branches in al)
the principal Trade Centres in Great Britain, South Am-
erica, Europe, India, Burmabh,
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portant function is the carriage of goods which is bound
up with many complex world conditions, in addition to
which in this, as well as in the passenger business, com-
petition on the part of foreign countries is keener than
before the War, and faster types of vessels are required
for carrying general cargo.” --

BAZILIAN WARRANT, AGENCY AND
FINANCE.

The annual general meeting of thz Brazilian War-
rant Agency and Finance Company, Ltd., was held on
May 20th, 1929, at Winchester House, Old Broad-street,
E. C. Mr. Edward Greene (chairman and managing di-

‘rector) presided.

The Secretary (Mr. Guy C. W. Joel) having read
the notice convening the meeting and the report of the
auditors.

The Chairman said: Ladies and gentlemen,—When I.
had the honour to address you a year ago I used the
following words: ~""The optimism such as [ have is of
a more robust nature than last year, and I look forward
to better business.”” The accounts for 1028 have been
in your hands for some time now, and I trust you will
consider they bear out the prophecy which I was hopeful
enough to makz a year ago. Our operations during the
year under review have bzen of a steady routine nature,
with no special developments, and they have been domi-
nated by two supreme factors—namely, the stzadiness of
the Brazilian exchange and the control exerciszd by the
Coffee Institute.

BRAZILIAN EXCHANGE.

As regards the former, | told you a wyear or two
ago that all our great troubles in the past had been
caused in the main by the fluctuations of the unsound
Brazilian currency. Dr. Washington Luis, the President of
the Republic, declared beforz taking office that unless Bra-
zil fixed the value of its money it would never restore
its economic and financial life. Happily for the well-being
of the country, during his term of office exchange has
been most successfully, 1 will not call it stabilised, but
“pegged” by the Banco do Brasil at round about 515 .d
per milreis, and no one more ardently desires a real and
lasting stabilisation than I, for it would most certainly
be to the interests of this company.

I sincerely hope that Dr. Washington Luis, before
the end of his term, will be able to complete the great
measure of currency reform which he projected on ta-
king office. Unhappily, four years of office is a short
term for a statesman to carry out all the reforms which
he may have had at heart when first taking office.

COFFEE INSTITUTE.

As regards the second dominating factor, the Cof-
fee Institute has been the subject of much debate. A letter
appeared in "The Times" of 3rd May from the pzn of Dr.
Roberto Simonsen, who is a great authority on all mat-
ters connected with Brazilian industry and commerce. The
letter was a most able resume of all that has been said
or can be said in support of what is known as the
“restriction policy” of the Coffee Institute. I do not pro-
pose to go over the ground again and will only 'say
this, that 1 think sufficient allowance has not been made
in the criticisms so freely expressed in the Press of this
country for the pressure to which any and every Go-
vernment must be subjected when the chief industry. of
a country is threatened with what my colleague Mr. Hose
rightly called the other day "a state of chaos.”
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In our own couatry we find cries going up t> our
Government to protect and to sateguard this or that in-
dustry. In S3o Paulo certainiy something had to be done,
in view of the big crop which it was foreseen would
be produced in 1927, and it is not for us to criticise
what has been done; indeed, our thanks are duz to the
Institute for helping us over a very difficult stile in han-
diing the large 1927 crop. | sincerzly hope the Institute
will continue to carry outf its aims successfully.

Cur own experience at Cambuhy should help you
to visualiss what the problem before thz Institute was
and what ifs aim was. Our 1927 crop at Cambuhy weig-
hed out at 95,030 cwts, waile the following crop onty
gave 20.000 cwts. This enormous fall in production was
general throughout the State, and the aim of the Institute
was to carry over the excess of one year to maks good
the deficieacy of the following year.

Now 1 believe that, if the Government of Sdo Paulo
had not provided warehouses for the carrying over of
the excess of production of that big year to the following
lean year, there would have bzen a universal outcry against
their shortsightedness in not builling the necessary storage
accommodation. This, however, the Government had hap-
pily the foresight to provide. How far the Institute should
carry its protection is, of course, the problem. Institutions
cstablished by man to meet the special emergencies created
by a too exuberant and prolific soil and climate will
not last for ever, because circumstances must necessarily
change.

I have every confidence that when changes have
to be effected in present methods the Government of
Sdo Paulo will carry them through  with - eve-
ry consideration for the interests of the coffee-growing
industry, on which the prosperity of the State—and, indeed,

of the whole of Brazil—depends. Of course, I de not
wish to imply that I like working in an industry con-
trolled by Govarnment, as the Brazlian coffee trade is
at the present moment. It hampers initiative and discou-
rages individual enterprise, but you cannot have it both
ways.

THE BALANCE SHEET.

I will now ask you to turn to the balance-sheet.
I will not take you through every item in detail, but
will make this general remark—that any differences thert
may be in the various totals merely reflect our increased
activities during the year in the ordinary routine of our
business.

You know it is my habit and wish to tell you
of all black spots, if there are amy, in our enterprise,
but this year I do not think there are any black spots.
To be quite frank, I might perhaps be tempted to put
a point of interrogation against one or two of our assets
—for example, what is the real value of our Cambuhy
holding, which stands us in £500,000 at cost? I confess
I do not know. We have not yet received a dividend
from that company, and it may be not unfairly argued
that it is not worth that sum of money.

Another asset in the balance-sheet against which [
might put a point of interrogation is our shareholding
in the Cia. Unifo dos Transportes, which stands us in
£83,759 at cost. This company, in itself a very useful
element in the carrying on of our business, pays only
a moderate dividend when the milreis are converted into
sterling at present exchange, and our holding is not worth
to-day the above-mentioned figure, but onz day it may
well be worth it, as the company owns rights to va-
luable properties in Santos, and in tne meantime any pos-
sible depreciation of this asset has bean amply provided
for.

Finally, it might be prudent to put a query against
one item which is included under the heading ''land, buil-
dings and machinery.” It is a piece of land we bought on
the quay at Rio soms years ago, on which we once thought
of building a store, but various difficulties at Rio, to
which 1 have referred from time to time, interfered with
those plans. We are now finding it difficult to deal with
this land, as money is scare in Rio, but it is a valuable
property and one which 1 think in the long run will
not give us a loss on the valuation to which it has
been written down. Other assets in the balance-sheet call
for no particular mention, all stocks of merchandise and
produce having been taken on a basis which we believe
to be conservative. Subject to the above provisos. I think
the balance-sheet can be called a sound one.

PROFIT AND LOSS ACCOUNT.

Let us now take the profit and loss account. The
profit for the year works out at £108,529, which com-
pares favourably with £56,568 of the year before. But
the profit, such as it is, is only a moderate return on
the large capital embarked in this company, with all the
attendant risks of such an enterprise in a country like
Brazil. The return, lhowever, looks more satisfactory if
you bear in mind that it is a trading profit earned by
one-half only of our Ordinary capital, the other half being
tied up unremuneratively in the Cambuhy enterprise, the
land at Rio, etc. Out of the available balance of profits
we have paid the usual Preference dividends, and after
carrying £25,000 to reserve account, bringing that account
up to £225000, there remains the substantial carry-for-
ward of £83,225. .

The Board sincerely regret that they cannot recom-
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mend the payment of any dividend on the Ordinary sha-
res; the explanation given in the report and in the cir-
cular of the Cambuhy Company which accompanied the
report show the reasons which actuated the Board in co-
ming to this decision. 1 think this course of conserving
the resources of the company will commend itself to pru-
dent shareholders.
You will notice
fit and loss nothing

that in striking the balance of
appears on the dcebit side as
vision for income-tax. This is accounted for by the
that we had ample reserves for that purpose. In this
consiection 1 am pleased to bz able to announc: to you
that, having put in a substantial claim for refund of
income-tax, based on overpayments during the vears when
the decline in exchange was  hitting us s> heavily, the
income-tax  authoritics have agreed to our claim in prin-
ciple.

pro-
pro-
fact

When we obtain repayment it will amount in all
to a substantial sum, and we are informed by the autho-
rities that a payment will be made to us this week, and
there arc further claims still to be discussed and settled
between us. I should like to put on record here the
valuable help wiich was accorded to us by the autho-
rities in unravelling intricate figures, which went back for
many years. Our thanks are also due to our accountant,
Mr. Blampied, for his able handling of the matter.

POSITION OF CAMBUHY COMPANY.

Referring again to the Cambuhy Company, of which
I am chairman and Mr. Balfour aid Mr. Davy directors,
you will notice from the balance-sheet that our advances
amounted to the large sum of £109,060. These advances
are secured on the crops from the estate which are held
up in the Armazens Reguladores of the Interior, and it
is expected that the bulk of these stocks will bz mar-
keted before the end of the present year. The value of
our sccurity, represented by 71,761 bags of coffee, esti-
mated oit a conservative basis, was £230,837, so you
see we have a large margin to protect us in the event
of a fall in the price of coffee. The financial position
as between ourselves and the Cambuhy Company, unless
the latter company obtains fresh capital, will remain in
a somewhat frozen state, as there is always a certain ca-
pital expenditure going on for which we are asked to
provide funds. To put the matter bluntly, the Cambuhy
Company lacks sufficient working capital under the cir-
cumstances which now exist, and thus, in spite of ha-
ving the large credit balance in profit and loss account
of about £137,000, it is without cash, for it has ex-
pended in the development of its properties since its pus-
chase in 1924 to 3lIst December last a sum of £158,251,
and at the same time there has been written off for

depreciation of machinery and preliminary expenses a sum
of £25,539. In our scheme of finance at the time the
estate was purchased we did not imagine we should ever
get to a point where the crops would be hald up for
one to two years. On 30th June next there will be 21/,
years of arrears of dividend, or, say, £70,000, owing
to the Cumulative Participating Preference shareholders.
This company was responsible for the flotation of
the Cambuhy Company, and this Board sympathises very
strongly with the hard lot of the Preference shareholders
of that company, who, in spite of seeing a good credit
balance in profit and loss account, are deprived for the
time being of any return on their holding. I wish to
assure them here, as their own annual meeting is so-
mewhat delayed, that the matter is having th: very close
attention of the Boards of both companies. .
It imay interest you to have the latest news of
the Cambuhy property in its planting operations. We have
put in some hard development work, and the estate has
not yet had an opportunity of showing what it will be
able to do when all the young trees ws have planted

come into bearing. The total number of trees on the
estate to-day is: -
Trees in full bearing 2,711,302
Immmature trees . 2,009,944
4,811,246

all of which will be in full bearing by the year 1933.

In 1927 the crop gave 93,000 cwts, equal to 3,71
Ibs per bearing tree; in 1928 the crop gave 20,000 cwts,
equal to .80 Ibs per bearing tree, or an average for
the two years of 2.35 Ibs per bearing tree. 1 want you
to understand that, although we are receiving no divi-
dinds yet from our shareholding in this company, it is
by no means a “dud” concern in our hands. We eamr
the usual commissions on selling the coffee, and in the
process of bringing the crop to and conditioning it for
market it provides earnings for our cartage company and
our warehouse company and helps in the general mbve-
ment of our business.

The immediate future of the company is in the lap
of the Institute, but, subject to the vagaries of prices
and seasons, I have every confidence that in the long
run, when our development programme is completed. the
final outcome of our investment will fully realise our
cxpectations at the time we mad:z the purchase.

TIBIRICA COMPANY.

Besides our large interest in thz Cambuny Com-
pany, we also own the fazenda Sdo Jodo, which is car-
ried on in the name of the Cia. Agricola do Rio Tis
birica, of which we own all the shares. The estate is
a fine one, and has contributed £22,966 to the profits
of this company for the past year by way of dividends
and interest. The estate has by no means yet reached
its full development. There ar on this estate: -

Trees in full bearing 647,570
Immature trees 408,387
1.145,957

all of which will come into full bearing by the year

1932. We shall then see what the property can do when
it gets into its full stride.

In 1927 the crop gave 25,000 cwts, equal to 4.93
Ibs per beating tree; in 1928 the crop gave 11,000 cwts,
equal to 1.93 Ibs per bearing tree, or an average for

the two years of 3.333 Ibs per bearing tree.
Since we bought the estate in
have expended

1927, up to 3ist

December last year we in developments
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438,339 and have written off for depreciation of fixed
assgls the sum of £3,110.

What 1 want particularly to impress upon your minds
is that the fazendas Cambuhy and S3o Jodo are composed
of young trees, and if anything serious happened to the
price of coffee I think that these estates would be able
to give a good account of themselves and hold their
own, when it may be that old plantations would go to
the wall under stress of lower prices. This would be
the natural process to restore the balance, which in cri-
scs of this sort is always reached through the painful
process of the survival of the fittest. But I can see
no reason at all at the present moment why there should
be any serious break in the price of coffee.

E. JOHNSTON AND CO.

You will be glad perhaps to have some details of
the doings of this further subsidiary, which bears the
old and well-known name of E. Johnston and Co., and
which has carried on for almost a hundred years an
export and shipping business at Santos, Rio and now
at Paranagua, where we have opened a smail office. Our
total shipments during thz year amounted to:—

" Bags.

United States of America . 274,129
Europe . . ' 117,737
Other ports . . 700
Total 303,566

The results”™ on the capital employed were not un-
satisfactory. During the year our very active London ma-
nager of this department, Mr. A. T. Maggs, and our San-
tos manager, Mr. R. E. Barham; took the opportunity to
make an extended trip together through the United Sta-
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tes and Europe, renewing and making personal acquain-
tance with old customers and friends, who had not been

-~visited for many years. I think -you will agree with me

that such visits always
experiencing the benefits. )

Cur United States offices at New York and New
Orleans are especially useful to this department of our’
business and we owe thanks to our manager of the lat-
ter branch, Mr. A. H. Hanemann, for the manner in which
he has developed our business at that port.

You will remember that last year I told you that
Mr. Balfour, Mr. Davy and I proposed to proceed o -
Brazil to clear up the unfortunate losses at the Rio branch.
This we did, and the task we set ourselves was accorni-
plished, but I regret to say that there was no surplus
that could be recovered, as I had at one time hoped.
On the occasion of our visit we took in hand the reor-
ganisation of the staff at the Rio office. Mr. Davy, who,
as you know, is our great authority on coffee-growing,
put in most of his time visiting our plantation proper-
tics, and very wseful work he did there.

I am sorry to say that for the first time in my
very numerous visits to Brazil I suffered from bad health,
and to my regret had to return home soomer than .l
had intended. Mr. Balfour's visit was the first he had
made to Brazil and therefore it was a novel experience
for him. I am sure you will be glad to hear the im-
pressions of onz with such wide business experience and
varied interests, and 1 will therefore ask him to second,
the resolution which I shall shortly move, and that will
give him an opportunity of telling you what he saw and
what he thinks. '

do good, and we are already

CHANGES OF MANAGEMENT.

I must now refer to a matter of considerable im-
portance, as it affects the future working arrangements
of the company. In February last Mr. Macdonald, the
assistant managing director, intimated his desire to re-
sign from that post, and it was arranged that he should
relinquish his duties on 31st July of this year. [ said
earlier in my speech that Government. control of any bu-
siness ‘hampers initiative, and whether that is true or not
in a general way, the fact remains that_ with us a de-
cline in activities at the London end of the business has
certainly occurred and there is not the same amount of
work to be done in the London office as formerly. Thus
the whole question of economies came under review, and
I came to the conclusion that my services as managing
director could also be dispensed with, and, further, that
it was time that room should be made for younger men.

This corresponded with the necessity for me to obey
a very strong injunction from my doctor to knock off
active work within a reasonable time. My state of health,
he told me, will not permit of my going on with the
same strenuous work in the future as I have been used
to doing in the past. My doctor’s injunction means that
I must give up not only the managing directorship, which
I have held for so many years, but also the chairmanship .
of the company. Mr. Macdonald's retirement will take ef-
fect, as | have said, on 31st July next and mine on
31st December next. : .

These changes will, of course, mean a very consi-
derable economy in the London expenses,on which a share-
holder commented last year. Mr. Macdonald and I will
both remain on the Board as ordinary directors, and it
will be for the Board, and especially . for us,. the two
tetiring managing directors, to see to it that the economy
effected will not mean loss in efficiency.

We shall be replaced in the management by then
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well versed in the company's business. Mr. Stock, in his
position as manager, wiill have increased responsibilities
and we are appointing Mr. R. G. Mills, who joined ws
a year ago, and who has been spending the intervening
period in Brazil, as assistant manager. | do not think
this change of management is a matter about which any-
thing more need be said. It i3 quit> a normal evolution,
and had to oceur sooner or later; in my opinion, it i3
fortunate for the company that it takes place while Mr.
Macdonald and 1 are both of an age to put a hand
to the plough again, if our help is needed.

CHAIRMAN'S LONG SERVICE.

To touch wupon a personal note for one monient,
I may say that I have had a long innings on this Bra-
rilian wicket, often a very bumpy one; for when 1 re-
tire at the end of the year it will bz close on 39
years since 1 sailed for the first time from Southampton
as a junior clerk in th: old firm of Edward Johnston
and Co., out of which firm, as you know, this present
company emerged.

During my long connection with the company as
managing director 1 have always eajoyed the work, and
I have appreciated very much the confidence you have
reposed in me and the generous manner in which you
have recognised my services. When 1 retire it will be
the duty of the present Board to elect a new chairman,
and it is a matter which is already having our most
careful consideration. The future developments of the bu-
siness will decide whether a new appointment to the post
of managing director will be advisable or mnot.

For another reason the moment is a very suitable
once for making this change. When 1 was in Brazl last
year | recommended to my colleagues, and they concur-
red, that we should promote Mr. Coupar, who has long
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been our trusted manager in Santos, to bz general ma-
nager of the company in Brazil, and in that capacity
he will exercise a supar-intendznce over all our branches
in that country. In Mr. Coupar the company have a most
capable, loyal, experienced and trust worthy sorvant, and
a great deal of superintendenc2 work formerly done from
London will in future devolve upsn him, under the ef-
fective control, of course, of thz London Board.

Before quitting this subject I wish to express my
thanks to my colleagues on the Board for the loyai, kind

and thoughtful support they have given me as chairman,

and I should like the shareholders to know how inesti-
mable has been their co-operation in bringing about a
revival in the company's fortunes, which I am confident
will grow in volume. :

FAVOURABLE PROSPECTS.

Before 1 sit down you will like to hear something
about the prospects of this year's trading. [ am pleased
to say that our returns from the branches up to date
show better results than at the same time last vear and
I shall be disappointed if the total profit for the year
does not considerably exceed that of last year, subject
to one proviso, and that is a very important one -mamely,
that Brazil, financially speaking, keeps on an even keel
and that the present steadiness of the exchange lasts.
Without a steady exchange there is no basis on which
to form a judgment. Should business proceed as at pre-
sent, I see no reason why towards the close of the
year we should not be in a position t> declare a small
interim dividend.

I will now move that the directors report and ba-
laiice-sheet for the year cnded 3ist December, 1928, he
received and adopted.

MR. F. R. S, BALFOUR'S SPEECH.

Mr. Frederick Robert Stephen Balfour: Ladics mnd
gentlemen, it was a great disappointment to me that owing
to our Chairman's illness in Brazil he had to return to
England within a few days of my arrival in the middle
of last August. He had put in several strenuous weeks
at our offices in Santos, Sdo Paulo and Rio, as well as
on our fazendas, and despite ill-health had done much
valuable rearganisation and constructive work for the com-
pany at all those places. .

He will not wish m2 to refer at any great length
to his coming retirement from chairmanship and managing
directorship of the company, but at the risk of incurring
his displeasure 1 cannot help taking this opportunity to
tell the shareholders what no doubt most of you already
well know, that he has done more than anyone for this
company through many long years. His personal share-
holding is much the largest on our share register. He
has always spent ‘himszlf unsparingly and unremittingly
in and for the company; moreover, his knowledga of
Brazil and the Brazilians is unrivalled in this country.

Now that he has reacehd a time of life when he
deserves and when his health demands less strenuous daily
application to business, [ know you join with me in wi-
shing him a complete return to his former strength and
many years to do his company work and with more
leisure that heretofore to farm his Berkshire lands. We
are indeed fortunate that we shall continue to enjoy the
incstimable advantage of his counsels on the Board, and 1
can answer for it that although he will not have the
heavy burden of his present office upon him the affairs
and problems with which we have to deal will never be
far from his thoughts.

I would like also to say that his colleagues on
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the Board congratulate themszlves that Mr. Macdonald who
has worked for the company since May, 1913, will con-
tinue to afford us as a director the benefit of his ripz
experience of the company's operations though relinqui-
shing his office of assistant managing director.

CONDITIONS IN BRAZIL.

As to my own visit to Brazil--as a newcomer to
the business of the company (I joined the Board in April,
1927)—my first duty was to make as close acquaintance
as | could in the time at my disposal with the men
who work for us. Our general manager in Brazil, Mr.
Coupar, was at home on leave during my visit, but I
had the advantage on my return to England to compare
notes withh him on my impressions of the conduct of
our business in Brazil.

I was struck with the loyalty, good fellowship and
assiduity that prevail in our staffs at the Brazilian bran-
ches. The heads of our departments are men who stand
high in those communitics, and I would like to bear testi-
mony to the good work they do Tor us, often under
enervating climatic conditions which are of the most trying
kind. I think sometimes it is scarcely realised by those
at home the real sacrificc made by Englishmen and their
wives in living in a tropical climate among people of
a different race and language and adapting themselves
to conditions of life which do not always get much easier
with usage or when children arrive.

It would be difficuit to imagine two places more
unlike than Santos and Sdoc Paulo, though only 40 miles
apart, the former in the damp warm coast belt and the
latter 2,000 feet up, where the winter climate is ex-
hilarating and not over warm. The effects of the cli-
mate on the mentality of the people secemed to me no
less obvious, Sdo Paulo reminds one of the great mo-
dern, rapidly-growing cities of Western America, with all
the activity in the real estate markst, and the consequent
subdivision of areas and grading of roads far from the
centre of the town that was paralleled in Los Angeles
or Seattle when [ knew the Pacific Coast. -

N I went over our warehouses and learned the methods
of transporting, handling and grading of coffee. | also

L

had opportunities .of meeting customers and clients of the
company.

DEVELOPMENTS AT CAMBUHY AND TIBIRICA.

At Cambuhy I had the great advantage of Mr. Da-
vy's company for part of my stay there. The manager,
Mr. Haggard, initiated me into the life history of coffee
from the clearing of forest, sowing of the seed in the
plantations or nursery, through its immature stages when
looked after by colonists, to the picking, washing, drying,
milling, sacking and marketing of the finished product.
I inspected all parts of the grat estate, which is about
the size of the Isle of Wight. Our stake in ths Cam-
buhy and Tibirica properties, which latter I also visited,
is a very large one, and we look forward to the day
when these large investments will become highly remu-
nerative. Both' properties are in course of active develop-
ment, and I could see for myself what heavy expenditure
had of necessity to be incurred in the erection of mills
and washing plants, the laying out of terrsiros or drying
grounds, the making of roads and fences and the buil-
ding of houses for colonists and labourers before a cof-
fee fazenda is complete as a going concern.

- There are pospects of bountiful crops of coffee from
both estates in the coming season, but, as the Chairman
has told you, the methods of the Coffee Institute pre-
vent us from turning our harvest into cash as soon as
we would like, and we cannot pay dividends in coffee
The inconvenience of delayed encashment is, of course,
common to every coffez grower in tha State.

I spent three busy wesks in Rio in company with
Mr. Mills, where much reorganisation of our business has
been carried out. We hope that the arrangements made
and the men we have in charge there will be successful,
though business conditions in that city seem fraught with
more difficulties than elsewhere in Brazil. It is a satis-
faction to know that all past losses have been wholly
written off.

BOARD'S PRUDENT POLICY.

The pleasure of addressing shareholders is a gooa
deal marred when one meets them without a dividend,
and that for the third successive year. We can but ask
you to approve a course which, as has been explained
we deem the most prudent one under the présent cir-
cumstances of State control of the commodity in which
by far the greater part of our capital is concerned.

I have pleasure in seconding the resoluution for the
adoption of the report and accounts.

The Chairman having replied to questions, the reso-
lution was put to the meeting and carried nem. con.

The Chairman: I now beg to propose that Mr. Ro-
bert John Hose be re-elected a director of the company.
‘Mr. Walter George Waldron seconded the motion,
was carried nem. con.

The auditors, Messrs. Ball Baker Ash and Co., were
ficult circumstances. The increase in the profits since 1926 was

Mr. R. J. Hose proposed a hearty vote of thanks
to the staff in London and Brazil, who had rendered
such good service to the company, often under very dif-
cumstances. The increase in the profits since 1926 was
a very creditable record, and it was due to the staff
that their loyal and efficient work should be recognised.

*Mr. A E. Mason scconded the motion, which: was
carried with acclamation.

The proceedings then terminated. —

which

<
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HE LEOPOLDINA RAILWAY COMPANY LIMITED

CENTRAL OFFICE—BARAQ DE MAUA STATION
AVENIDA FRANCISCO BICALHO
Rio de Jan¢iro.
DAILY EXPRESSES
Telephone V'lla 2200.
TRAINS TO INTERIOR

From Departure Destination
BARAO DE MAUA 5.40 % Campos, Miracema, Itape-
NICTHEROY 6.10 mirim, Porciuncula.
BARAO DE MAUA 5.40 Friburgo, Cantagallo, Ma-
NICTHEROY 6.35 cuco, Portelia.
NICTHEROY 16.25 Rio Bonito (Mondays, Wed-

nesdays, Thursdays and
Sundays to Macahd).

BARAO DE MAUA 6.00 E. Rios, Ub4, Ponte Nova,
Raul Soares.

BARAO DE MAUX €.00 Porto Novo, Reereio, Cata-
guazes, Carangola, Ma-
nhuassu.

NIGHT EXPRESSES

BARAO DE MAUA 20.45 Campos, Itapemirim, Vieto-
NICTHEROY 21.45 rin—Mondays and Fri-
days. —Wednesdays.

BABAO DE MAUA 20.10 E. R'os. Uba, Ponte Nova,
Raul Soares—Mondays
and Thursdays.

BARAO DE MAUX 20.170 Porto  Novo, Cataguazes,
Carangola, Manhuassi
Mondays and Thurs-
days.

L o 2 a0 o L i L 2 e e e L L o T T

MONEY.

Official Exchange Quotations, Camara Svndical and Vales.

90 days Sight Sovereigns Dollars Vales
June 13 . 5.121,128 5.115,128 415650 55437 45567
june 14 . 5121128 5113128 418650 85444 45367
June 15 . 5.121/128 5113128 418650 85436 48567
june 17, 5.121.128 5.113'128 41%$650 85445 49567
June 18. 5.121 128 5.113.128 415650 85442 45567
June 19. 5.121/128 5.113°128 415650 85445 48567

Average 51217128 5.113/128 418650 885442 485567
Equivalent 5.945.312 5.882.812 — — -

THE DAILY MOVEMENT OF EXCHANGE.

Thursday, 13th to Saturday, 15th June, 1929, The
Bank of Brazl posted 351 4sd and other banks 561, ..,
with money at 5249/..5d, the market ruling quiet and un-
changed throught this period. The New York —London rate
came likewise unchanged at £4.847/; and Paris ~London at

fes. 12403 on 13th and fes. 12402 to the ¥ on 14th
and 15th.

Monday, 17th to Wednesday, 19th jJune, 1929. The
Bank of Brazil posted 5123/ 5cd and foreign banks Huoted
5ﬁl/md, with money at 52419/.).,_‘“(], the market ruling quiet
and unchanged during these three days. The New York--Lon-
don rate came at $4.8425/, on 17th, $4.847/,, on 18th
and 4.843/,d on 190th; Paris--London, fcs. 123.00 on 12th;
fes. 123.90 on 18th and fes. 123.04 to the £ on 10th

June 20, 1920.

WILEMAN’S BRAZILIAN REVIEW. We beg
to remind our readers that our offices have been
moved to rue Sdo Pedro, 61, 1° andar, sala 3, to
which all local communications should be forwar-
ded. Mailed matter, however, should be addressed
to Caixa do Correio (P. O. Box) No. 809, Rio.

GOLD AT THE CAIXA DE ESTABILISACAO

(Stabilisation Bureau)

Dedosits on Saturday, 15th June, 1929
Discrimination of gold: Value &f gold in res- Euivalentin

Specie: — pective correncies milreis paper

£Sterling .v.eiviisen... £7,760,369  ° 315.692:8685000
Dollars, U. S.icvveennnn - 48,925,038 408.964:3888770
Francs, French........ . Fcs. 9,025,380 14.557:035$770
Marcs, German........ Rm. 2,050,100 4.082:241$160
Pesetas .....c..oiinennn Pts. 726,010 1.170:982$530
Brazilians Milreis...... Rs. 13:7208 62:6608170
Other specie.......... . - . 324:554$470
Total ..... cerieas - 744.854:730$250

Bollinon (Bars) Fine gold 19,280,122grs855 107v111:79_3'u$1 50

Total deposits.... - - 851.966:523$400

Note circulation: —

Caixa notes........ cees 851.961:720$000
Divisional coin......... 4:803$400
Total circulation . 851.966:523$400

CUSTOMS REVENUE, RIO DE JANEIRO DISTRICT.

Collected
Premium
Collected
Total in

in gold in gol inpaper Parper

Contos Contos Contos Contos
January 1129 (agio 356.7°,) 7,201 25,686 8,462 41,349
February 1920 (agio 356.7%,) 6,300 22472 7461 36,233
March 1929 (agio 356,7°,) 7,216 25739 10,353 43,308
April 1920 (agio 356.7°/,) 8,347 29,774 10,378 48,508
May 1929 (agio 356.7%,) 5958 21,252 7,813 35023

5 months 1929, . . .. ... 35022 124,923 44,476 204,421
Ditto, 1928 . . . .. ... 29,855 106,489 38,207 174,551
Ditto, 1027 . . .. . .. . 26990 97,798 30,745 155,533
Ditto, 1926 . . ... .. . 28,488 107,319 29,765 165572
Ditto, 1925 . . . .. ... 27,024 135564 25555 188,143
Ditto, 1924 . . . .. ... 19,854 76,798 21,318 117,970
Ditto, 1923 . . .. . ... 17,521 69,437 19,679 106,637
Ditto, 1922 . . . ... .. 12,854 39,800 14,324 66,978
Ditto, 1921 . . . ... .. 19349 54,777 12,958 93,084
Ditto, 1920 . . . .. ... 19,108 21,571 19,835 60,514
Ditto, 1919 . . . . .. .. 16,347. 16,958 16,184 49,480
Ditto, 1918 , . . ... .. 12,085 12996 13,182 38,203
Ditto, 1917 . . ... . .. - - — 41,021

The premium at which gold was appraised in May 1929
averaged 350.7 per cent as against 356.7 per cent in April
1929 356.7 per cent in March 1929, 356.7 per cent in February
1929 356.7 per cent in January 1929 and 356.7 per cent in
April 1923,

Compared with April 1929 collections in the Customs
duriny December show decrease of 2.389 contos or 28,6 per
cent, in gold, of 8.522 contos or 28.6 per cent, in premium
on gold, of 2.574 contos or 247 per cent in collections in
paper, a net decrease of 13.4856 contos or 27.8 per cent in
collections in terms of papel.
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. 9Clompared with;’lay 1928 custom; revenue shows increase S. PAULO STOCK EXCHANGE.
of 191 contos or3.3 per cent, in collections in gold, of 681
contos or 13.3 ps cent, in premium on gold, of 1.067 contos S. Paulo, 15 June 1929
or 1.6 per ent in collections in paper and finally of 1.939 SELLERS BUYERS
contos or 3.9 per cent, in total terms or paper, i. e., colle- State of S. Paulo Treasury Bonds - 8703000
ctions in gold, plus premium on gold, plus paper. Ditto, 1921 .. . . .. .. - 92603000
—— S. Paulo Municipal Bonds 6% H — 763000
THE STOCK MARKET. Ditto, 1909 . . ... . ... ... - 80$000
Ditto, 1910 . . .. .. e e . — 85%000
Ditto, 1913 . . . .. ... .. .. - 868000
THE STOCK MARKET  {15June29|8 June'29(15 June'28 Ditto, 1918 . . . . . . . _ 928000
Ditto, 1925 . . . . .«. .. .. .. - 95%000
Uniformisadas .......... — — — Ditto, 1926 . . . ....... .. : - 945000
«Municipal 1906, buyers . . . . | 1645000 | 1658000 | Banco Commercio e Industria . . . - 7508000
«Ditto 1920, bayers. - . . . . . . 1548000 | 1548000 _ Banco Commercial do E. S. Paulo - 398§000
«Bank of Brazil. . ... ..... 4615000 | 4608000 | — Banco de 8. Paulo . . ...... - 2308000
Brazil Funding, 1898, 5 per cent.| 94 93 941/2 Nf)rth—Westem Bank of S. Paulo . - 825000
Ditto 1914 new . ., . . .. ... 84 83 891js  Cla- Armazens Geraes de S. Paulo - 3008000
Conversion, 1910, 4 per cent.| 553/4 551/2 623/4 Caixa de Liquidagdo . ... ... - .
_Ditto 1908, 5 per cent. . . . . . 9% 953/4 | 98 Mogyana Raiway Co. ... ... - 2015000
Federal District, 5 per cent.| 791/2 791/2 81 Paulista 'Rallway Co. ... nn - 2638500
Brazil Railway . . . . .. .... 28 2712 | 26 Maraet firm. '
Brazil Traction . . ... ..... 561/4 611/4 | 26312
S. Paulo Railway . ... ...|203 2021/2 | 203 T
‘Leopoldina Railway....... 563/4 571/2 63
Dumont Cofee, 6 per cent. pref. 43/4 43/4 61/2
St. John del Rey Mining Ord.| 17-6 | 17-6 11-9 Enfermos
Rio Flour Mills. . . . . ... .. 65 65 87
Bank of London and South. de los
. America............. 93/4 917/8 11
Royal Mail Ordinary . . ... . 60 671/2 82 OJ OS
British War, Loan, 5 per cent.

1920, .......... .. ... 1011/4 | 1013/8 | 1013/4 “LOIDY" Unico producto Italiano de fama mundial Que.
Consols, 2 1/2 per cent. . . . .| 545/8 541/2 561/4 friccionando en las sienes. refuerza el nervio olptzfo.
French rent, 3 per cent. . . . . 74.60 | 74.60 | 9420 i, lg;cg;i-aiggzee;n“;‘;‘f:o;g;:

. Ditto, 5 per cent. . ... ..., 101. 50 100. 70 79.75 una vista envidiable No mas mlopes' presbﬂas ni
Ditto, 4 per cent. ........ 91. 00 90. 20 73.35 vista debiles
*Closing Rio Stock Exchange PEDID HOY MISMQ EL
- INTERESSANTE LIBRO GRATIS
Direccion General: UGO MARONE
THE RIO MONEY MARKET Plazza Falcone al Vomero, 1 (Italia) NAPOLI
Exchange rates at 15 June'29 8 June'29 15 June'28

sight, Rio on: —
London pence. . . 5.111-128-5./,, 5.109/128-5.113/128 5.7,-5.5"/,,

Paris. . . .. .. ' $330- $333 $331- $338 $328- $331
Ttaly . . ....... B440- P44 $442- $446 $440- P44 H
Belgium. . . . . v 18172 1$178 1$175-1$179 1$165 -1$172 lnformatlon BranCh
Portugal . PP $379' $385 3380‘ $390 $364‘ $370 [} [ ege . (1]
New Yotk . | .. 8541055460 58420 88460 sgas-ssze0 101 “Wileman’s Brazilian Review
Canada . . ... .. 8$430 -85450 883445 -8$450 8$340 -8$350 In order to meet a growing and fmportant demand
B. Aires gold ... 88180-8$190 8§180-85190 8$575-8$582 from our readers, we have created a' general Intelligence
B. Aires. ... ... 38555 -3$563 38555 -3$568 3$576 -3$596 Department which will enable us to supply any informa-
Sweden . . ... .. 28264 -28275 28264 -28275 - tion desired to SUBSCRIBERS and' ADVERTISERS ONLY.
Norway . . ..... 2$256 -3$263 2$255 -2$263 — Our readers are well aware of the facilities at our
Japan .. ... ... 38750 -3§780 3$750 -3$760 - disposal for obtaining first hand and absolutely reliable
Spain........ 18202 18214 1$205 18215 18395 -18398 information in connection with all markets in Brazil, net
Roumania . . . . . $055 $055 - to mentlon economic, commercial and industrial condi-
Hamburg (rent- tions. We are in a privileged position, therefore, to
mark .. ..... 25008 -2$010 2$015 -2020 1$996 -18998 supply information by cable or letter on any subject,
Montevideo . ... 8$250-8$260 8$250-8$260 85560 -88590 such as opening and closing vprices of coffee and/or other
Holland. . . . . .. 38390 -35405 3$395 -35400 — produce, exchange, reports on market conditions or on
Value of £sterling ‘ ' any matter relating to this country.
at sight rate. . . 40.209-40 214 40.209-40,214 - It be understood that the intelligence or con-ultinx
Value of 1 sove- branch of $bis Review will be at the disposal of SUB-
reign, buyers . . 40$500 405500 — SCRIBERS amd ADVERTISERS ONLY, the charges in this
Discount London 59/329, 59/329, 33/4% connection belng «abling or poatage expenses which
Do New York . . . '5.5/8% 5.5/8% T ag . should accompany enquiries,

Do Bank of Eng-

land. . ...... 5.1/2% 5 1/2% 41/29% N ereerrasrTs ST




June 20, 1920,

664 WILEMAN’S BRAZILIAN REVIEW.

BANK BALANCES

BANCO DO BRAZIL

Balance shee.t for head office and branches,

May 31st., 1929,

Assets,

National Treasury-
Revenue ajc. - . . . 31.104:7738910
Bills discounted . .745.451:1898821
Loans in current
account ., . . . . . 417.584:1695082
Bills receivable (bank’s , 43.511:910$658 1.237.652:0448371

Bills receivable—
Foreign . . . . . . 25.217:9365780
Ditto, Domestic . . . . 375.430:9608646  400.657:8078420

Securities in liquidation 8.083:1265668
Collateral deposited as security , . . . . 618.194:0995622
Securities deposited e 470.814:9715241
tto forthe Employées Benevolent Fund . 3.178:8008000
Branches and agencies in Brazil 397.478:0858424
Agents and correspondents abroad 294.356:1325296
Correspondents in Brazil . . . . . . . . 8.586:7025504

Securities owned by bank . . . . . . . . 72.663:2868337
Real estate . . . . . ... .. L. . . 18.210:4818735
Furpiture and liltings . . . . . . . . . 748000
Collections in the interior . . . . . . . 474.501:4318051

Sundry accounts . . . . . . . . .. .. 21.330:5525041

Gold deposited in ‘Caixa de Amortisacio
£ 10.000.025-11-0 a 8&d.

Gold Bonds deposited abroad of nominal
value of £2,505,030-0-0 last quotation
£ 1,757,803-6-8 at 8. . . . ...

Cash in Currency . . . .. ...

300.000:760%510

52.735:9008000
740.568:5135887
5.109.021:8665013

Liabilities.
Capital . . . . . . ... ... 160.000:0005000
Reserve Fund . . . . . . . . . ..., . 150.855:0806%126
Paper Money Redemption
Fund . ... . .. 388.095:1108720

Less amount delivered to
C. de Amortisagao for271.828:980%000
Emissions in circulation T

1106.860:1308720
592.000:0005000
Deposits in ¢ ac. with

int. .. ..., .. 557.012:3005381
Ditto, limited accounts . 132.138:0768718
Ditto, without, interest . 374.998:3965785
-Ditto, at fixed dates . 445.728:0378862
Compensation of cheques 29.223:1808240 1.539.100:8915936
Securities deposited and in guarantes . 1.089.009:070$863
Ditto for the Emplo¢es Benevolent fund 3.178:8008000
Branches and agencies in Brazil 391.211:0428787
Agents and correspondents abroad 125.312:1058681

Correspondents in Brazil . ., . . . . . 3.303:8265826
Deposits against collections . . . . . | 875.159:3288477
Bonus and Dividends e ey e 1.343:8238870
Sundry accounts ., . . ..., .. ... 121.680:858%377

5.109.021:8665013

Rio de Janeiro, 14 June 1020. -~ josé da Silva Gordo,
Acting President; Ayres Pinto de Miranda Montenegro, Ac-
cotntant.

BANCO DO COMMERCIO E INDUSTRIA DE S. PAULO

Capital Realizado . . . . . ... 60.000:0008000
Fundo de Reserva . . . . . . . 60.000:0005000
QOutras Reservas . . . . . . ., 4.735:820%468

Balance Sheet for the heal office an Branches.
Balance Sheet 31st May, 1920.

Assets.

Bills discounted . . . . 191.282:1415333
Bills receivable:
Domestic . ., . . 115,189:3538756

Ditto, Foreign . . . 3.349:2375640  3090.820:7328729
‘ 166.636:0575646

Loans in current account . . . . . . . .

Collateral deposited as

security . . . . . 203.330:123%9008
Securities deposited . . 358.011:501$400
200:0008000

Director's deposit . . . 651.541:6258308

Securities owned by bankr ....... 13.168:109%900
Real estate . . . . . ... ... .. 18.979:610%621
Branches . . . . . . .. ... ... 235.369:5678618

16.339:282%228
32.552:6018770

Sundry accounts

Correspondents in Brazil and abroad . .

Cash:
In currency, at Bank-o}f\_vBrazil and at
other Banks . . . .. ... .. 80.572:9938341
. 1.525.280:5815361.
T Liabilities.
Capital . . .. .. L, 60.000:000%000

Reserve Fund

60.000:0005000
2.492:4068640
2.243:4138828

Compensation Fund on Banks real estate
Balance of Profit and Loss Account
Deposit's at fixed dates 60.661:1798290
Ditto, in c. ac. with

interest . . . . . 205.813:3398365

Ditto, without interest . 52.099:1458387 318.573:0048042

Collateral deposited as
security .. . L. 203.330:1235908
Securities deposited . . 358.011:501$400
200:0008000  651.541:6255308

Director's deposit . . .

Bills for collection . . . . . . ., 118.538:5918396
Branches . . . . ... . ... .. 257.897:883$802
Sundry accounts ., . . . . .. .. 24.000:5658136
Cheques and payment orders . . . . . 5.078:8548333
Correspondents in Brazil and abroad 24.783:853%876
Unclaimed dividends . ., ., . . . ., 39:723%000

1.525.280:5818361

E. ¢ 0. E. - Sio Paulo, June 8, 1929. — An-
tonio de Padua Salles, Director President; Numa de Oli-
veira, Ernesto Ramos, Director Managers: G. M. Pinto,
Accountant.
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SAO PAULO RAILWAY COMPANY

Time-table, until further notiee '
Trains leaving SANTOS for SAO PAULO Trains leaving SAO PAULO for SANTOS

Sautes | S, Panle - S. Paxlo| Santos
depert | arrive Remarks depart | arrive Remarks
. 6.01 | 8.26 || Daily. Excursion tickets not availa-le.

6.24 8.49 || Daily. Buffet Car, 7.56 4 Worki -
8.19 |10.20 || Working days only. Pullman 941 bel?el;lkl;egagays, only. tst. class only Buffet car Num
Car and numbered seats. 8.06 |10.23 | Class coaches numbered seats.

i5:4s | it | Doy R :
2. .40 aily. Restaurant Car.
10.05 | 12.30 || Daily. Restaurant Car. Daii
12.46 | 15 02 || Daily with Pullman Car on week days only. ; DZ‘,! - Buffet Car. Pullman Car only on Working
14.03 | 16.28 | Daily, Buffet Car.
16.33 | 18.24 | Working days only Pullman Car & nnmbered seats.
16.48 1 19.02 | Daily, Buffet Car & numbered seats. - 14.31 | 16.56 || Daily, Pullman Car on Sundays and Holidays,
17.18 | 19.42 || Daily. 16.17 | 18.09 W king d: ly. Pull; -
18.52 | 21.17 || Daily, Restaurant Car. 2nd class Excursion tickets chg: Ol:l%y. ?.vyiiho:uyn'lbel:e:lﬂ ::at?.r & Jst class coa
. not available. 17.04 | 19.29 || Daily. Buffet Car.
18.52 | 21.09 || Daily. Restaurant Car. Excursion tickets not available.
Sundays and Holldays only. 5.46 Sundays and Holldays only.
lt8_).19 }g% Pullman Car & numbered seats. 711 ;g? ﬁfmgﬁzz %::ﬂ'es only.
ol | 82 Pullman Car & numbered seats. 7.56 | 0.57 Il Ist. Class co.ches only. Buffet Car numbered seats.
20-02 | 22.!3 )| Pulliman Car & numbered seats, 20.05 | 22.17 | PULL MAN Car

TRANSIT PASSENGERS calling at Santos usually have ample time to ascend
the slopes of the forest-clad mountain range known

as the <Serra do Mars ; special traing will, at an hour’s notice, be placed
at their disposal at a cost of 200 milreis for 49 passengers, plus Govern-
ment impost of 19800 per passenger travelling. Above that number 7§500

$AQ PAULQ sometimes called the «Chicago of South America» and whose
—w——— prosperity bids fair at no distant date to rival that of its above
named American contemporary —is a bright breezy city, situated on a tab-
leland 2,700 feet above sea-level, and distant 79 kilometres, or, Ih. 50ms.
by Sdo Pauio Railway from Santos. It possesses wide streets, important

each person.

The retura trip lasts 3 hours in all, giving time for lunch at the top
of the Serra («Alto da Serras).

Passengers arriving early at Santos can also usually visit the city of
S%o Paulo ; leaving Santos by the 8,19 train, theiy reach Sao Paulo at 10,20,
After a motor drive throngh “this large city with jover 100,000 inhabitants,
the 12,15 train will land them in Santos at 14.40 in good time to caieh the
steamer sailing at 15.30 or later.

The Sdo Paulo Railway, whose first section began in 1860, has been
assiduously conselidated and improved since then, and has long enjoyed a
deserylcd reputation as second to none in the world in point of solidity and
security.

The Inclined Planes on the Serra represent a triumph of engineering
science and perseverance, The geological characteristics of the ground are
such as to render coustruction and maintenance of railway lines over it a
work demanding the utmost patience, sldli and care. *

public buildings, theatres, excellent shops, etc., and electric tramway and
lighting services, and is notable for the unusual architecture and floral
beaunty of some of its residential suburbs. The sanitation is perfect ami the
climate bland.

THE PORT OF SANTOS possesses wharves alongside which all ocean
- oing st s are berthed. Its quays and spa-
cious warehouses are perfectly equipped for the rapid despatch of all des«
criptions of cargo.

BUSINESS IN SAO PAULO STATE is, naturally, for the most part, or
an agricultural and pastoral charactey
The Government js always ready to encourage enterprise, The Secretar
of Agriculture replies promptly o all inquiries through the special <Infr5
mation and Publication Sections of this Department.

15/4/29 ERIC A. JOHNSTON, Superintendent

RAILWAY NEWS.

COFFEE

THE LEOPOLDINA RAILWAY COM-
PANY.
Estimated weekly traffic receipts.
RECEIPTS FOR WEEK TOTAL
Year |Week Ended from
Currency | Exchangé | Sterling | !5t January
1929 15th June. 1 874:000% 5.121/128 46.423 812,665
1928 16th June. 1.727:00C% 5.119/128 42.669 1.139.200
Increase... - 1473000 1/64 3.154 -
Decrease.. —_ - - - 256 535

Estimated weekly traffic receipts.

SAO PAULO RAILWAY COMPANY

RECEIPTS FOR WEEK TOTAL
Year Week Ended TO

Currency Exchange ' Sterling DATE
‘ | 1929 Oth, June. |2,164:22131007 5.119128 |53,471- 9. 6} 1,089,141.54
I 1928 10th, June, |2.300:9433000 5.15/16 6,924~ 7- 51 1,046,084-6-8
Tncrease.. - - - | - 43,056.18-10

, pecrease.]  — 136:7228000| 1128 | ads2azen
|

Closing Quotations:
SPOT:

New-York
Rio Santos  Rio —Santos—
Ts 4s Ts 4s Ts
June 12, 1920 268691 335500 16, 23.c  2LYc
June 19, 1929 263691 338500 16.°/,c 23.c 21 ¢
Rise or fall. - — — — -
Ditto % . . — — — — —
OPTIONS: :
Rio — Santos — —New-York—
June June July July  Sept.
June 12, 1929 26-800 345625 348625 15.17¢ 14.45¢c
June 19, 1929 268800 348900 358150 15.22¢  14.62c
Rise or fall - $275 %525 0.05c  0.17¢
Ditto 9 - 08 . 15 0.3 12

Your aim in placing announcements in a pa-
per is primarlrily because you know that what you
offer meets the eye of persons most likely to be
interested. Once readers are interested it rests
with the advertiser to push the enquiry into good
business. "Wileman’s Brazilian Review” numbers
amongst its readers every coffee, banking, export
and import house of any standing in three con-
tinents. It is rare for an advertisement to be
withdrawn.  The inference is obvious.
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COMPANHIA REGISTRADORA E CAIXA DE LI-
QUIDACAO DO RIO DE JANEIRO.

COFFEE PRICES CURRENT.

During the week ending June 12 1929.

DURING THE WEEK-ENDING 15th JUNE, 1920.
(Per 10 kilos).
COPFEE SERVICE | 3¢ | e | Jupe | Jupe | Jume | Jume |, ote
Highest 1 Lowest
Sellers ]Buyers Sellers‘Buyers Rio spot No. 7. . . | 408370 | 408300 | 408000 | 4u$000 | 408300 39$400 | 40000
o {utures june. , j 27$025| 21$050 | 21$070 | 26$650 | 26$700 268425 ! 269808
il July ... .| 2688.0| 268825 268775 | 268550 | 258425 268150 | 26$587
by S | 2380 | 2rgons 1268800 | 268500 Jutus .. | 205280 | 208200 08200 | 38au0 | 58800 258D | 258009
August 1929............... | 263800 | 26$600 | 268175 | 258950 e | e | saooac | 253015 | 258400 208600 | 288660, 258788
September. ... ves... eeen.. | 268800 | 268450 | 258950 | 258800 N | Saa0 [feamn | Zosto0 | 238000 | o0 253520 | 208063
" November | 26$500 (Unquofed | 258500 | 26$500 | 258500 258450 | 258440
Sgtobelx;........ ....... gggsoo 26.%375 25%950 25%900 Sales 100060 | 7,000 | 6800 | 600 | 4000 | 6000 | 6500
VEmMbere.ou veee vunuu.s 325 | 265125 | 25$700 | 258500 B ' ' ) ' ' )
Santos spot No. 4, 33353'; 33$500 | 33$500 | 338500 | 338500 33800 33500
Total sales durine tb . W w No.7,|338500| 308200 | 208500 | 308500 | 50%500 | 308500 | 308500
uring the Week 34.000 bags. . futures June. . | 338700 | 338700 | 338700 | 338550 | 338560 | 328550 | 338625
July. . . | 33%7i5 | 33$850 | 33$850 | 33$830 33$650 | 338850 338834
CLEARANCES OVERSEAS FROM THE PORTS OF RIO August | 338075 | 33875 | 338675 | 338815 | 338879 | 338875 | 33%a75
AND SANTOS DURING THE WEEK ENDED 6 JUNE, Seles..| mil | ml | il | 000 | ail | il | 1000
1920, AND CROP TO DATE. New York Rio spot
Weeck ended N 0.6,....... Holiday |Holiday | 17 1/4 | 17 1/4 | 17 3/4 | 17 14 | 17 1/4
Crop to 6 o ew York Rio spot
Bags P ] Jur}x;i o o 6 Bl :gnse . yo. Zé ,,,,,,, do. do. rl’ﬁ /34 | 18 3/4 | 16 5/ 16 3/4 | 16 34
British to U. S. . 1,063.614 732 19706 . onosNodp do- | do F3L4 2314 ) 2304 | 2314 | 23 0/a
Tateh 1o U S - s3e1e 732 2,106 R . No7l do. do. [zryzl2va2|2nae {2012 |21
Suddry........... : ' e . futures July . | do. do. | 152 | 1518 | 1511 | 1500 | 1543
-, lry 293976 202 . 19522 September | do. do. | 1448 | 1441 | 183 | 1425 | 1436
al viiiennnnn.. 1,452,865 13, , D ber. do. do. 13,94 13,85 13,78 8
Other Flags-Am. . 2,873,781 27?17 gggi Macch. | do. | do. | 1361 | 19ee | 1ade n | ae
Brapxl1an.. ierea 2,176,937 20,5 61,418 Sales, . . . do. do. 20,000 | 15,090 | 20,900 | 30,400 21,259
Italian............ 602,739 5,7 13,968
Scandinavian..,. ., 767009 72  27.498 <~ AVREJub..... e | o6 e dog 12| 463 114 |48 34| 51 112 45967
Dutch.....u. o0y 655548 62 5198 e 1 450 314 | i3 on | i o2 | ‘o e o8 1| 45| antto
French...... 820737 7.7  17.156 Member, | o S B kid| S8 34| 408 1/2 45T 34| 451 | 45025
German. ....o. ... 794756 7% Jom March. . . 491001/2 430 1/4) 450 1/2) 456 34| 450 | 449 12 | 451,00
Japanese ......... 249532 24 35551 Sales: . | B000 1 1000 | 8000 | 4000 | 600D | 2000 | 4,040
Belgian ...... s 168,613 1.6 =z HAMBURG July ..| 14 (7334| %4 | 24 |1uys| 13 | 7387
%Paql-‘ﬁl‘ L 28336 0.3 - September [ 12 1/4 | 72 | 12 /2 I 7234 [ T13/4 | 71 34 | 72,82
nnish ..o on 561 Z — December, | 70 1/4 | 20 1/4 | 70172 (7034 | 10 70 | 7020
Argentine ........ 10,948 0,1 - March. ., [ 691/ | 69 (69 1/4 |68 3/4 | 68 3/4 |61 1/a | 6434
Total.......... 10602362 100,0 235972 Sales | 1000 | 1OW0 [ 1000 | 1000 | 1000 2000 | 5167
COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS.
< T i
- ~__ Total Crop | Crop to 6. June l o
C 192627 | 1929-28 | 192128 | 1928.20 I‘I‘)C or s , ng‘;‘; o
ec. °
. . | 6 June
gnited States .. - . . ... ... ... D 6,935,399 7.301.588‘ 6.814.597 5.858.243 956.354|  14.0 1 83.113 35.2
France . ... ... 000100 | LI17.378| 1.247.144] 1.184.438° 1.115919/— 68514 5.8 ' 70.01 30.1
rench Possessions . . . . . . . . . . . | 156.430] 165938  154.667]  114.168/— 40499 962 188 0.1
{:tlaulz1 Sl 868.870) 858,580  7i1.841] 512689 — 250.202 83.6 | 8.430 3.6
G 5.06: 26 26 250|— | s | =
e | g e T EE T w7
British Poss . PRI 9 - 259 115 91544~ 3,080] 49,7 51 -
Cnnlasd ssessions (ex discriminated | 13,604 10.877% 10 027 7.346) — 2.681 26.8 —
apadal. . .- .. .. ..... .. .. 22,287 32,625 80.275]  2vvas—  o5s0] 8. ‘ )4
Cuba. . . . . .. | ' ' o N ’ - ! o 04
Tangiers . . | .0 L e 51 % 76 Y = -
South Africa. . .. 00001000 L ist.e0l] 95,468 175000 152804 w06 151 | 15455 6.5
gypt. . .. .. oL | 70.115] 83364 80.864]  57.949/— 22915 983 2.125 0.9
Pelgiom ... DD 250,462 202561 249457 222877)— 26580 10,7 750 0.3
................ i 898,667 920,7 B b y 5 — 154,376 g BYH )
Denmark . | .| L.l | Wsana U loeos e arae 33| seT) 24
Norway. . . . . . ..o | 4126 46256 44208 a6138— 1501l aoo et 2
Sweden ., .. ... ... .77 D 44459 U588, 402.845)  BOT.014— 35991 43'2 16 s‘(s 2
Spain and Colonies. . . . . . . . . 49962 15120 72,028 41916 — 30112 418 St o
Portugal and Islands . . . . . . . . . . L os4.972 38 040 342300 B4880L 159 05 2 E§? 1
JPlate andd léacific ............ | 4585040 40L1930 420690  361619/— 5007 140 | 10.003 :é
apan and East. . . . . . .. ... . ‘ 1.247 1.688 1,588 20711 1383 7.1 50 Z
Finland . . ., , . . . 111.8 i 76,85 % 5
finland DT 1 }.()g«: 79.810 T6.850 84,985/ 7.026  10.3 925 0.4
.................. . 0 50 63l 13 260 63 —
Switzerland. . ., . ., ., . . i i o
Greece and Crete. . . . . . . . "4;9 1’"_" 5,925 ;,646] 2 P 63 .2
.Smyma .............. vsjogo ;2%; 1(:;5'; lg%g — 53‘5 43'(33 5% 02
Roumania. . . . .. .. 00000 0] 10,866 4.071 3.821 6,695  2.874 5.2 51 0.3
P:lleg:triié\e ................ 3.126 1.188 938 088/ 50 5.4 - -
Dentzig, Portof - 0111100000 age0l  vass gl sl el 00| =t -
Gl;l;n:g'n.y e e 37.008  50.194] 44,565  35801|—  sev4|  15.0 1.282 0.6
Germany .. 840.275|  951.181)  850.060|  700.834|— 143.225] 16.8 9.195 3.9
okl Oceaas I 389 . 188 1888 628 4do| 284.1 - ~
.......... 2.837.903| 13.438.845| 2.404.415| 10,602,563 —1.863 05 285.07
Coast . ‘ .602, 862068 14.0 | 295,992 | 100,
as \g::nd IR R 171110 144299 185471 1874714 2000 1.5 2.580 0
otal . .. ... . . - 1'18.004,018] 13.583,067 12.500.886] 10.730.833|—1,800,053)  14.8 | 238.552 | 100.0
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NEW YORK AND HAVRE VISIBLE SUPPLY AND STOCKS

Visible Supply in the United States. The United States
l Stock and Visible Supply on 18 June 1929 were as follows
! in bags of 60 kilos; stocks 360.000 bags delliveries 76.000
i bags ; visible supply 695.000 bags, including afloat as aga-
B inst 319.000 bags; 1588000 bags and 645.000 bags respecti-
! vely on 11 June and 496.000 bags, 136.000 bags and 1.005.000
- bags on 19 June 1928:

1 " Havre stocks on 15 June 1929, were as follows in bags' RI0 de JANEIr0 «.vsvensrenseerasernnnen ‘ 282,678
; of 60 kilos; Brasil sorte, 196.000 bags; other sorts, 197 000 T : 1,106,546
i bags; total 393.000 bags: as against 177.000 bags ; 193.000 Bahif v . eeereneersrernniersennneennns C 1075 ... .
. bags: 370.000 bags respectively on June'8 1929, and 246.000 . S — ’
{ bags; 210.060 bags and 456.000 bags.on June 16 1928 Total stocks, three ports June 13 1929..° 1,389,999
l . —— Ditto, June 6, 1929%......c.:iuiuuan ver 1,483,223
F. O. B. VALUE of coffee cleared at the port of Rio Ditto, June 14, 1928.......... cesenoess 1,334,440
and Santos for the week ending June 13th 1929, averaged ——— )
COST AND FREIGHT QUOTATIONS.
The quotations are as follows:— American, Brazilian and Cost and Freight Prices.
] . ’ %;olts Pll\inexi‘t‘;x Victoria Victoria Rio 7s. Rio 7s. Sa‘n‘:cs Santos ’ Raie
Exchange Store N. York 7/8s. 7.8s. f. 0.'b. Reis Cents 4. Reis - 4. Cents Freight
N. York Options Reis per Cents Per Per Ih. Per Per ib. Cents
1928 Pence Dollars cents cents Arroba Per 1b. Arroba f. o, b. 10 kilos f. 0. b. Pet bag
July 13th 5 127,./128 88225 16 1/4 15.57 328000 14.40 403000 15.40 363000 22.35 60.00
| July 20th 5 255/256 88230 16 5/'8 15.70 328500 15.00 418300 16.00 362300 22.85 60.00
it July 27th 5 255/256 88235 16 1/2 15.80 338500 15.00 418300 15.80 365400 22.75 60.00
l August 3rd 5 255/256 88230 17 15.95 33%000 14.90 418000 15.60 358900 22.45 60.00
August 10th 5 127/128 88230 17 15.90 343000 15.30 42200 16.00 36%200 22,70 60.00
August 17th 5 253/256 88245 17 1/4 15.90 348500 15.10 428000 15.80 36%000 22.70 60.00
August 24th 5 63/64 88250 17 1/2 16.00 353000 15.60 42%400 16.00 363100 22,45 60.00
August 31st 5 ()3/64 88250 17 3/4 15.78 358000 15.60 42%600 16.10 353600 22,35 60.00
September 6th 5 253/256 88255 17 15.80 358000 15.60 433000 16.20 355600 22.00 60.00
September 14th 5 63/64 88255 17 1/4 16.15 343500 15.80 43%500 16.40 35%000 22.00 60.00
September 21st 5 127/128 88240 17 1/8 16.05 358500 15.85 448600 16.85 35%600 22,20 60.00
September 28th 6 . 8%240 17 1/2 16.02 348500 15.85 438500 16.40 358900 22.30 60.00
October 5th 6 85240 17 1/2 16.30 35%000 15.90 438500 16.50 36%$200 22,20 60.00
October 1ith 6 1/256 8%230 17 3/4 16.40 358800 15.70 43%400 16.40 365000 22,15 60.00
» October 10th 6 1/256 88230 17 7/'8 16.16 358500 16.00 435200 16.70 36%800 22.10 60.00
October 20th 6 255/256 8%240 17 1/2 16.00 363000 15.90 438300 16.50 358700 21.80 60.00
QOctober 31st 5 255/256 8%240 17 1_/2 16.05 353000 15.40 438400 16.40 348700 21.60 60.00
November Oth 5 127/128 85250 18 15.82 353000 15.70 438300 16.50 353000 21.60 60.00
November 16th 5 253/256 8$255 18 16.10 348500 15.50 428600 16.30 353000 21.60 60.00
November 22rd 5 127/128 85350 18 15.84 348500 15.70 428300 16.40 343800 21.60 60.00
November 30th 5 63/64 83260 18 1/4 15.75 348500 15.60 423300 16.60 353000 21.60 60.00
December 7th 5 123/128 88205 18 1/4 14.50 348500 15.60 42$300 16.40 348300 21.40 60.00
December 14th 5 247/256 88280 17 3/4 14.68 343500 15.30 428200 16.20 33.700 21.30° 60.00
December 21st 5 125/128 88200 17 7/8 14.94 343000 15.30 428500 16.60 34$400 21.25 60.00
December 28th 5 125,128 88265 18 1/4 15.40 343000 15.40 428500 16.20 343600 21.40 60.00
January 4th 5 31/32 8§280 18 1/4 15.30 343000 15.40 428400 16.20 253200 22.00 60.00
January 11th 5 125/128 83270 18 15.43 34$000 15.40 428200 16.10 35%200 21.95 60.00
January 18th 5 255/256 83245 18 15.93 343000 15.30 418500 16.10 358300 21.85 60.00
January 24th 6 86235 18 1/4 16.37 343800 15.70 4283800 16.40 365900 22,70 60.00
Feb. 1st 6 8%230 18 1/4 ' 16.63 358500 15.75 423600 16.40 3738300 23.05 60.00
Feb. 8th 5 63/64 83260 18 1/4 16.88 35%500 16.20 438200 16.40 373900 23.10 60.00
Feb. 15th 5 63/64 83260 18 1/2 17.30 363500 16.40 443200 16.85 383300 23.20 60.00
March 1st 5 247/256 8%280 18 1/4 16.94 368000 - 16,35 . 433600 16.60 37$900 23.45 60.00
March 8th 5 61/64 88205 18 16.32 368500 15.90 428300 16.35 373800 23.00 60.00
n March 15nd 5 123/128 88200 17 3/4 16.95 365000 16,15 428800 16.60 375400 22.85 60.00
‘ March 22nd 5 15/16 88320 17 3/4 17.10 36$000 16.10 43000 16.50 373400 22.85 60.00
’ March 29th 5 241/256 83315 17 3/4 15.83 35$300 16.00 428400 16.40 375900 22.80 60.00
April 5th 5 117/119 88350 17 3/4 15.80 348700 15.60 428400 16.45 365200 22,50 60.00
April 12st 5 63/64 88250 17 1/4 16.05 348700 14.70 423300 16.30 368000 22.10 60.00
(April 19th 5 253/256 88250 17 1/2 15.90 348700 14.70 428500 16.30 ° 35$900 21,05 - 60.00
April 26th 5 127/128 88250 17 1/2 16.18 343400 15.60 413800 16.10 358700. 21 75 60.00
3 ‘May 2nd 5 253/256 88260 17 1/2 16.35 343000 15,30 418200 16.00 36$000 2215 60.00
\ May 10th 5 125/128 8$275 17 1/4 15.90 323500 - 15.00 408300 15.50 358200 . 21 70 ~ 60.00
‘ May 17th 5 31/32 8%285 17 0/0 15.84 3238000 14.80 308500 15.30 35%000 21.60 . 60.00
! .May 24th 5 31/32 83285 16 3/4 16.15 318500 14.80 308800 15.30 345000 -21.3% 60.00
] .May 31th 5 31/32 8%285 16 3/4 15.31 328000  14.80 408300 15.40 3438000 21.30 -60.00
g June Tth 5 125/128 8%285 16 3/4 15.00 308500 14,20 395000 14.90 333000 20.90 60.00
| (NOTE. Quotations for the whole of the year 1927 have been published in supplement form. Any

reader destring to obtain a copy of this supplement need only apply to the Editor).

£ 5.213 per bag. as' against £ 5.088 perlbag' on June -6th,
1929, and £ 5.340 per bag on June 7th 1928.

For the crop to June 13th f: ‘0. b. value for the two
ports averaged, £ 5.277 as against, £ 4.636 during the same
period last crop.

STOCKS AT RIO, SANTOS AND BAH[A on June 13th,
1929 - (excluding interior stocks). amounted to 1,399,999
bags, discriminated as follows: —
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COFFEE STATISTICS.
- ENTRIES _ ‘
in. bags of 60 kilo.
- Week endmg June 13, 1920.

FOR THE WEEK’ ENDED FOR THE CROF TO
e Juge 13 | June 6 Juue 14 june 13" Junc 14
1929 1929 | "a428 ) au28
Central & Leopold ) 1 [ R . : R
By rafl. s e 39.323 40.987l 30.162, 2.B69 303| ° 3.490 BI9
Coastwist.iesee -env e -— — — ' — . 173.160
Total iveie weenes 30.323  40.987 30.162' 2.859.303] '3.663.979
Total Rio 39.323  40.987 39 y62| - 2.869.303{- 3.663.979
Santos. .qiee ceeeeens 168 722 151102 215.246] . 8.405 709] . 9.752.673
Tota! Rio & Santos. 208.046 192 089‘ - 254 408] 11.275 012! 13.416.052
i e e [
i . T

The total entries by the different S. Paulo Railways for the Cropa 13 June 1929
were as follows

SALES OF COFFEE (DECLARED)
Weék ending June 13 1929
In bags of 60 kilo.

June, 13/1929 June, 6/1929 June, 14/1928

Rio. ......... 33.260 7.026 44.823
Santos . ...... 187.000 130 000 193.000
Total. . . . ... .. 225,200 157.026 237.823

VALUE OF COFEEE CLEARED FOR FOREIGN
PORTS.
Week ending June 13, 1929.
In bags of 60 kilo.

PORTS June. 13 June. 5 | June. 13 June 6 | Crop to June. 13/1920
1929 1és 1929
; _ Bags Bags £ £ Bags 3
|34 TR

© 33.971 15. 107‘ 139.464°  311.321| 250i,022; 11.081.515

118 614 160.865 655 902 88).321] 8253 925| 45.670.338
78°360| 1200 64z “Tors4 947 TR:781 €59

152 585 235 072
227. 488' 240 634’ 1214, 750! 1247 338] lZﬁQl.BOBI 58 835.778
)

Santos..ceee ...
Total 1928/1929

1927/1928

COFFEE LOADED (EMBARQUES)
In bags of 60 kilo.
Week ending June, 1929,

II DURING WEEK ENDED

I FOR THE CROP TO

June, 13! June, 6 -

o une June, 13 | June, 13
192! I gy

June, 14
19:8 1920 1928

S

40.808‘
Y3 813

RiO ... cveevees o e i 67 584 58,098]2.687 240} 3.403.2414
SantoSceee vivnvirnieneniaeaaaat 218 399 160 32:“3406 70' 9. 576 866

"E.J 983} 1:54 6811 218 421 11993947 13070 l10

Total Rio & Santos.

COFFEE SAILED.
Week ending June 13, 1920,
In bags of 60 kilo.

T EUROPE &
UNTIED - RIVER OTHER [TOTAL FOR| ~CROP
PORTS | ‘srarss ’:,il:m COAST| ppate | CAPE | poprs| WEEK | TO DATE
Rio...... 7.061 23.549| 2.620 3.361 - - 36591 2.628.142
Santos., . . . 63,077 53,268, 854 2,271 - - 119.468| 8.267.750
19281929 . . 70.138) 76.815) 3.474| 5.632 - ~| 156,059(10.895.892
1927/1928 . § 1272.555 89.114] 2.606{ 5.976. ~| 4.843] 230.094{ 12,829.980

r.. . OUR OWN STOCK.
In bags of 60 kilo. :
T 31443

RI0 — STOCK ON June. 6 1929,,
Entries during week ended June 13 1929 30.323
Loaded (Embarques) for week ended ]une 13 1929 3%’3123?1 .
Local consumpfion «ces veve voeeianal PRI 3.500
STOCK AT RIO ON June. ld 1929 vee T o618
SANTOS STOCK ON June. ¢ 1929 . 1,156.223 . . .
Entries for week ~ended June 13 l229 _ lesag22’ Co :
1,324,045
Loaded (Embarpues) during same week June, 13 l929 2!8,399
“STOCK AT SANTOS ON Jume. 13 1829 ,... .... 1.106,546
BAHIA —STOCK ON _.June. 6 1920 s veuerunvenne ) 12561, -,
: Entries during week ended ]une 13 1929. U 4137
' 12974
. Clearances dunng SAME WEEK.evues sovrae - 2,199 o
Stock at Bahia on June, 13 1029 ... . - 10 715
stock at Rig, S:mtos and_Bahia June 13 1920 1.399699
do do do “Juné 6 1929 1.483.223
do do do do - jhne 14 1928 1.334.440
MANIFESTOF COFFEE
RIO DE JANEIRO.
During the week ended 25th April, 1929.
(Continuation.) .
21 Almanzora—Lourengo Marques Ornstein & Cia. = 50
21 Vandyck—New York American Coffee Corp. 1,519
Ditto ’ Leon Israel Co. S/A 700
Ditto " Rebello Alves & Cia. 625
. Ditto Barbados  Ornstein & Cia. 25
: 2,801
21 Valparaizo—Magallanes Norton Megaw & Cia. 300
# Ditto Y Ornstein & Cia. - 250
Ditto ' Mc. Kinlay & Cia. 200
Ditto Puerte Montt Ornstein & Cia. 300
Ditto " Mc. Kinlay & Cia. 50
Ditio Corral Ornstein & Cia. 338
Ditto Talcahuano  Theodor Wille & Cia. 600
Ditto " Mc. Kinlay & Cia. 400+
Ditto " Talcahuano Ornstein & Cia. - 50
Ditto " " Oswaldo Tardim & Cia. 30
Ditto . Valparaizo Ornstein & Cia. 1,250
Ditto " " Theodor Wille & Cia. 1,100
Ditto " " Mc. Kinlay & 'Cia. 782
Ditto " " Leon Israel Co.S/A 200
Ditto - ” Hard, Rand & Cia. 100
Ditto " " Oswaldo Tardim & Cia. 30
Ditto - " Antofogasta Theodor Wille & Cia. 50
Ditto " " Leon Israel Co. S/A 30
Ditto " » Hard, Rand & Cia. 30
Ditto " Iquique Ornstein & Cia. 250
Ditto " i Theodor Wille & Cia. 50
Ditto » Santiago Cia. Nacional Com- .
mercio de Café 100
: 6.592
21 Aurigny—Casa Blanca Theodor Wille & Cia. 188
Ditto " ' Cia. Nacional Com- .
i mercio de Café 62
Ditto " Leixdes Mc. Kinlay & Cia. 50
Ditto " Havre E. G. Fojtes & Cia. 375
Ditto " " Battermann & Cia. 125
__8—0!1
23 Pacific—Buenos Aires Fraga Irmio & Cia. 1,000
Ditto " ’ Cia. Nacional Com-
"mercio de Café " 950
Ditto " " Orystein & Cia. 500
Ditto » Montevideo Cia. Nacional Com- '
mercio de Café 350

2,300




Jiine: 20,1929, WILEMAN’S

‘BRAZILIAN ‘REVIEW.

689

24 Santos—Gothemburgo .. E. Q. Fontes. & Cia..
Ditto w .. Mc Kinlay & Cia.
Ditto ) B 'Fraga Irm3o & Cia.
Ditto e E. Johnston&Cla Lid.

" Ditto Cia. Commissatia -

¢ Benificiadora - de Café 375

E. G. .Fontes & Cia. =250

Mc. Kinlay & Cia. 250

Fraga.Ifmio & Cia.” 375

-Oswaldo Tardim & Cia. 250

Cia. -Nacional Com-

mercio de’ Café -

E. C. Fontes & Cia.

Hard, ‘Rand & Cia.

Mc. Kinlay.& Cia. -

Theodor Wille & Cia.

. . E.. Johnston & Cia., Ltd,

.. Ditto E. G. Fontes &  Cia.

"'Dltto Cia. Nacional * Com-

Lo ot : © . mercio, .de Café ...

: .Dltto Oswaldo Tardim & Cia. -
Ditto 'Cia. Nacional Com-

mercio de Café
E. Johnston & Cia., Ltd.
Mc. Kinlay & Cia.

Helsmgborg Cia. Nacional Com-

Hard, Rand & Cia.

Cia. Nacional Com-

mercio de Café’

Hard, Rand & Cia.

Cia Nacional Com-

mercio de Café

Cia. Nacional Com-

mercio de Café

Cia. Nacional Com-

mercio de Café

Mc. Kinlay & Cia.

Vivacqua Irmdos & Cia. 375

o Ornstein & Cia. 125

Abo Vivacqua Irmdos & Cia. 50

Wiborg  Vivacqua Irmaos & Cia. 505

Ornskoldsvik Fraga Irmdo & ,Cia. 125

7,793

865

635

500

500

500

196

. 3,814

1 188

© 750
563
500
500
375
282
250

625

" 950

. 250

2 ' 125
Stockholmo

Ditte .
Ditto
. Ditto .
Ditto
Ditto :

. 275

250
250
o125
125
750

- 125

. Ditto .
Ditto
Ditto
"'Ditto
. Ditto ~

125
125

.. Ditto-
Ditto.
*Ditto

* Ditto
Ditto Hudiksvall
. Diito Lulea

Ditto - I

Ditto Vastervik

- Ditto . Kotka

- Ditto 125
Ditto
Ditto
Ditto
Ditto
Ditto

Stugsund
Helsinki

York Leon Israel Co. S/A
Vidal~ & Cia.
E. Johnston & Cia., Ltd.
E. G. Fontes & Cia.
American Coffee Corp.
Rebello Alves & Cia,

Pan America—New
Ditto
Ditto
Ditto
.~ Ditto
. Ditto

Martha Washmgton—-Tneste Ornstem & Cia.
Ditto E. G. Fontes & Cia,

- Ditto S. Pereira & Cia.
Ditto Vivacqua Irmios & Cia.
Ditto ' Fraga Irmdo & Cia..
Ditto Pinto & Cia. .
Ditto Theodor Wille & Cia.-
Ditto " Leon Israel Co. S/A

-+ Ditto . Battermarn & -Cia.

. Ditto . E. Johnston & Cia,, Ltd. 170
Ditto " Eliakim & Cia; Ltd. . 125
Ditto . Mc. Kinlay & Cia. "~ 125
Ditto, . . Cia. Nacional' Com- = "~

" mercio de’ Café .
" Battermainin’ & “Cia. 1

“ Otnstein “& Cia. =~ 250

* Theodor Willes Cia:* ~125

250

o 125
Veneza 125
4Jaffa' T

Ditto "
Ditto .~
Ditto™ 4 :
Ditto™™" , Sueak "E. G- Fontes & Cla
Ditto "~ ;s 7 Ornstein & Cia' ‘ 250
Ditto™ -,  Metkovik ~ Ornstein’ &~ Cia. -+~ 125
: 5,892

Bingo Maru’¥~Cap. Town Naumann, Gepp & Cia., Ltd. 50
Ditto " Durban J. Aron:& Cia, Ltd. 50
100

275 .
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,RUBBER .
‘HARD FINE PARA - GABLE QUOTATIGNS—-Hard

“fine Pard was: quoted “on. 15th June, 1929, as follows :—<-

London. 11 d. per 1b.; Para 3$100 per :kilo, as-agai-
inst 11%/, per'lb,;and3$000 per kilo respectwely on 8th June
1929 and 10%/,d: and. 2$900 on 16th June, 1928;

NEW YORK RUBBER PRICES;: WEEK ENDING
-© " 18th June. 1920 - o
s "12th
Upriver Fine Washed & -
© Dried [ . . . ... 27Y,
Upriver Fine ., . " 227,
Upriver Coarse . - 124
Caucho Ball |, 121/,
Para Island. Fine ,. -~ 10%,-
Pari Island Coarse.. 107',:
Plantation Smoke d
: Sheets . . ., ..."20Y,
Do. Late Crepe . - 23,

i3th 14th  15th 417th 18th

267, .
22y

27Y, .27,
22y 22
1, 12y, 11y, a1, 109,
124, 12Y, 1%, 1P 117,
10°%, - 10% 10 .10 10 -
10°, 107, 10, 10Y, 104,

267,
221/,

26"/s
221,

204,
20°/,

20%/,
. 20%,

20°%,
21y,

205,5
214,

20Y/,
20%/,
.. PARA RUBBER MOVEMENT AND PRICES (BY
CABLE). The Movement of rubber at Para dunng week
ending June 17 1929, was follows;—

(*) © Stock on June 10 1929...0q.vvirernnnn.ss
Entries during the week ending June 17........

Available cuvarveerennreirennienes. Ceerenuniains
Clearences during the same week:
To United States lesenseiens
To Europe vevvvnnn..... teesresreennna o
To Sundry ports .oeveevieenvivainnas 689.162

Stock on June 17 1929..c..0000.uus. . 2.012.710

Spot prices were quo ted in June 17 as follows per kilo:
June 10. June 17
3$100  3%o00
1$300 18250
25200 25200
15200  1$200
15400 15400

2.198.961
502.911

2701872
193437

483.875
11.850

Upriver fine

Upriver coarse .....

Island fine «..vovivevnreninneninnnnennnsn
Island coarse.....oveevnnraannns [ TT R .
Caucho Ball

. . PARA RUBBER STATISTICS.
..For month’. Abril.. 1929,
" (In tons of 1,000 ktlos)
Stock on 31st March, 1929.

Receipts ‘during April 1929 1 1750 5.322

Destmation

Exports: USA ‘E:_urope South

April

4 — Brasil

5 — Newton

12 — Pancras . , . . ..
13 — Hildebrand . .
18"~ Biboco . .

C245

19 — Paré. . .. - T

22 — Anatolia. & v ..o ov . 478""
23 — Chenlsion .. . . 35

24 — Swinbume e -
Alban .

Sundrigs o
Total, . s o o.0 »
Stock on- 30th Aprll 1929 e

19

In “First. Hands :
‘Uprlver Fine 913 tons, Upriver Coarse 25 tona, Upriver

Gaucho Ball 4 tons; Tapajos and/or Xingu Fine 200 tons;
Tapajés and/or Xingii Coarse 350 tons; Tapajés and/or

Xingti Caucho Ball 350 tons; Islands Fine 400 tons;
Istands Coarse 60 tons; Jary Fine 25 tons; Cametd Coarse
300 tons; Total 2.277 tons.
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In Second Hands:
" General Rubber Co., of Brasil 20 tons, Ranniger & Co. 160
tons; - Companhia Paraense de Planta¢do de Borracha

#815 tons; S. Bitar Irmdos; Berringer & Co. 20 tons; .

Suarez, Filho & Co. Ltd.; Ferreira Costa & Co. 50 tons;

Adelbert H. Alden; Ltd.; Total 1.065 tons. °
*Estimated.

, COTTON.

The Pernambuco Market closed en 12 th June, with first
tortsd quoted at 50$000 buvers, against 508000 buyers on the
previous Wendnesday and 63$000 buyers on 13th-June]last vear.

The movemente at Pernambuco for the week ented 12
]uné 1929, was as follows, in bales of 80 kilos:

Stock on 5 June
Entries during the week ended 12 June ......
Available oi.ivve.einiiineiie., ‘
Deliveries during the same week ..cceeveiveren.ne. 00
Stock on 12 June 1929 ¢..coivnan. ... cienseennens 5.300
Ditto, on June 13 1928 ..... veen 7800

" For the crop to date entries amounted of 153.800 bales
as against 143.500 bales tor the sames period last crop.

The Rio Market closed on 12 June 1929, steady with
prices quoted as follows:

12 June "29 5 June '29
42$000-438000 42$000-435000
418000-42$000 41$000-42$000
37$000-38$000 37$000-38$000

5.500
1.200
6.700
1.400

R R T O T T Y
csamna

IRE R WINPT Y

13 June 28
50$000-51$000
48$000-49$000
First o..... 46$000-47$000
Paulista. .. 47$000-48%$000

The movemente at Rio de ]aneu‘o during the week ended
12 June 1929, was as follows:
Stock on 5 June 1929
Entries during the same week ended May 29
Available ..ecovueennn...
Deliveries during the sames week «+.00veeeerann.
Stock on 12 June 1929 .......
Ditto, 13 June, 1928 ... .iiier vevecssncnncncosnnne

Sertées. ...
Medium ...

9.407
535

9.942
o
9.019
13.641

siaeasaaitasaetaana

SUGAR

The Pernambuco Market closet on 12 June 1929,
firm, with quotations as fallows, por 10 kilos; Usina 1st
sorts, nominal; Crystals, 103000 to 10$500; Demeraras,
nominal, 3rd sorts, nominal; somenos 8$000 to 8$500 and
brutos seccos 68500 to 7$700 as gainst usinas first sorts
-nominal ; crystal nominal; Demeraras nominal 3rd sorts
nominal; Somenos, 88000 to 8$500; Brutos, seccos 6$700
to 78500 on the previous the Wednesday.

The movement at Pernambuco for the week ended 12th
June 1929 was follows in bags of 60 kilos:

Stock on 5 June 1929 ...... 0000000t
Entries during wek ended June 12...
Available..s.o.vvvviencnaniiriinrennsns
Deliveries during the same weeke..eeocinasn..
Stock on 12 June 1919..... 762.300
Ditto, 13 Tune 1928.... 102.700

For the crop date estries amounted 4.286.190 bags as
against 3.671.400 bags for the same period last crop.

The Rio Market on 12 June eteady whith prices quo-
ted as follows, por kilo; crystal 1$033 to 1$833 Demeraras, no-
minal; Mascavinho nominal; Mascavo, $667 to $717.

"The movement at Rio de Janeiro for the week ended
12 June, 1929, was as follows:

Stock on 5 June 1929 .oviiiniirninninnineinns
Entries during the same week ended June 5..
Available.vooienineininiinss vivvererinienacas
Deliveries during the same weeke.....o.vensss.
"Ditto, on 12 June, 1928......c0.ieiirrrnenenas
Stock on 13 June, 1929 .

797.700
21.700

" 7819.400
57.100

seccennns
esssssssse

R R RN )
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129,821
20,683
150,504
47.811
102,693
210.362

LR R R RE R

QUOTATIONS OF COTTON AND SUGAR IN FOREIGN
"MARKETS.

Week ending 20th June, 1929.

COTTON: SERVICE . : 10 H

Liverpool 12,30 pm
Pernambuco Maceio fair Spot
American middling Spot , .
“ Futures July. . .,
W Qctober .
January
Mazch . .

" "

New York American Middling
Uplands

Njw’ York American Futures

New York American Futures
Qctober

New York American Futures

New Yt}xlrk Amnterican Futures

SUGAR SERVICE

London Futures August. , ,
" " Dlecember .
" March. . . .

9/71j2| 96 9/6 94 1/2.
10/11/2{ 10/— 10/— [10/10 1/2|

10/6 10/6 {10/41.2|10/41/2

10/9 [10/71,2| 10/6 10/6

9412
9/10 1/2
10/4 1/2
10/7 12

161 1,59
1,70 1,68
1,77 1,76
1,86 1,84

New York Futures July.

September
December,
March, . .,

1,63 |Holiday
1,72 "
1,80 "
188

- 1,64
173
1,80
189

MEAT.

Clearances overseas of*frozen or chilled meat pork and

~ offal at the ports of Rio & Santos:

Beef. May 8, ss. Groix, Antwerp, Continental Prod Co;
350 tons; Havre, Cia. Armour, 78 tons; Hamburg, Frig. An-
glo, 101 tons; May 10, ss. Almeda Star, London, Frig. Anglo,
200 tons; ss. Mendoza, Marseilles, Continental Ptod Co.,
49 tons; Genoa, Frig. Anglo, 65 tons; ditto, Cia. ‘Armour,
51 tons; Las Palmas, Frig. Anglo, 2 tons; May 11, ss. Nor-
manstar, London, Frig. Anglo, 304 tons; Havre, Frig. Anglo,
244 tons; May 26, ss. Mar Branco, Genoa, Continental
Prod Co., 755 tons; ditto, Frig. Anglo, 50 tons; ditto, Cia.
Armour, 102 tous; Venice, Frig. Anglo, 106 tons; May 30, ss.
Kerguelen, Casa Branca, Cia. Armour, 102 tons; ditto, Con-
tinental Prod Co. 90 tons; Havre, Cia. Armour, 193 tons.
Antwerp, ditto, 82 tons; ditto, Continental Prod Co., 250
tons; Hamburg, ditto, 100 tons; ditto, Cia. Armour 4 tons,
total 3.278 tons; valued at £ 95.524.

Pork. May 26, ss. Mar Branco, Geuoa, Continental
Prod Co., 41 tons; valued at £ 2489,

Offal May 10, ss. Almeda Star, London, an Anglo,
74 tons; valued at £ 2516,

SHI P P ING
“CHARGEURS REUNIS” - “SUD- ATLANTIQUE"
FORMOSE expected from the River Plate on 21 June.
EUBEE expected from the Plate on 29 June.

KRAKUS expected from the Plate on 2 July..

DESIRADE expected from the Plate on 7 July.
AURIGNY expected from the Plate on 27 Jily.
AURIGNY expected from Europe on 5 July..
.BELLE. ISLE  expected from Europe on 20 July.
SWAITOWID expected from Europe on 21 July.
CEYLAN expected from Europe on 31 July.

MASSILIA  expected from Europe on 7 August.




