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M V. ALCANTARA 22,000 TONS GROSS

THE ROYAL MAIL & PACIFIC LINES

REGULAR SERVICE OF MAIL & CARGO STEAMERS.
’ BETWEEN

BRAZIL/EUROPE

ALSO TO RIVER PLATE & PACIFIC PORTS.
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THE LARGEST AND LATEST BRITISH MOTOR LINER

“ALCANTARA”

22,000 GROSS TONS 32,000 TONS DISPLACEMENT

TO EUROPE

FiOM SANTOS, 2ist Seot. 1921 - FROM-RI0, 22nd Sept. 1927

PASSAGE RATES AND FURTHER INFO RMATION FROM.

. : RI0O DE JANEIRO
RID GRANDE DO 8UL | The Royal Mail Steam Packet Co. VICTORIA

A SAO PAULD The Pacific Steam Navigation Co. PERNAMBUCO
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I1 . ' ’ WILEMAN’S BRAZILIAN REVIEW, ‘ September’ 1, 1937,

© Maroa Raglstra,da‘ )

WATER PROOP ' B A N V A S - | ROTPROOF.

" POR ALL PURPOSES
AWNINGS, HATOH COVERS, SAILS, TENTS, BOAT QOVERS,
RAILWAY WAGGON COVERS, CABT COVERS, TRAMOAR BLINDS,
EQIQR—OAB 5092@ SUNBLINDS, FILTE@S for SUGAR FAGTO_RIE,S,. ETO,
. MANUFACTURED BY

The Sdo Paulo Alpaiatas Companl

SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RUA 8. BENTO, 28, Galxa 676. RIO DE JANEIRO

SAO PAULO BAHIA PORTO ALEGRE
Rua do Carmo, 13 Rua Portugal, 5-1.° Andar Rua dos Andradas, 259-261
CAIXA 559 CAIXA 43 CAIXA 399

Booth Line, Liverpool

NEW YORK,NORTH,MIDa SOUTH DRF\ZIL

(calling at Barbados)

also between

LIVERPOOL, HAMBURG, ANTWERP HAVRE, F

VIGO, OPORTO, LISBON, MADEIRA, PARA’, MANAOS
MARANHAO CEARA’, PARNAHYBA, IQUITOS.
Agents for RORTH and SOUTH AMERICA

PARK PERNAMBUGO Jullus von Sohstew  |BAHIA
mgﬁ‘mﬂm GABEDELLO 8.4, Wharton Pedrosal SANTOS - 0
arton 179 s
CRANA Bosth & Co. (L'don) Ltd.{ /) vprs R. B. mmon drone 210 un.mnn Do suL ( Wilsea Sesa & @a. 144
I &?‘%mm VICTORIA ¥ h
FLORIANOPOLIS um B Graptin PORTY ALEGRE |

PARANAGUA 1 Bmproza de Melhoramentos Urbanos de humnk. 810 FRANCISCO DO SUL, R. OW. Addisen, ‘
BARBADOS i Laule & Co, Ltd,

BOOTH AMERICAN SHIPPING CORPORATION
17 Battery Place -New York. o
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HIME & CIA. ' R' II J H H

55, RUA THROPHILO OTTON 5 10 4 Janeiro Lighterage Co., Ltd.

(esquina da Rua da Quitanda), ) I
Caixa Postal 593 — Endcrego telegraphico “FERRO.” . . ]

Telephone 6075 Norte, ‘ Lighterage Contractors, Stcvedores, Tug and
) R - Launch Owners, Salvage Operators.
Import, de Ferro, Ago, Ferragens, Cimento, Tintas, Oleos, etc. - . :

. Fleet—Over 200 Lighters: 22,000 tons total capacity,

Depositarios dos productos da COMPANHIA BRAZILEIRA DE
UZINAS METALLURGICAS—com grande laminagio de ferro RAPID HANDLING OF CARGO GUARANTEED.
em harras, vergas e cantoneiras, fundi¢io de ferro e bronzxe, Salvage Tug “Emily” equipped with Modern

fabricagiio de parafusos, rebites, pregos para trilhos, ferros Salvage Appliances.

de engommar, balangas, louga de ferro fundido estanhado e .
de ferro batido estanhado, de canos de chumbo, etc., ete.

. — FABRICAS : —
NOVA INDUSTRIA—Pontas de Paris, tachas para sapateiro,

em ferro e latio, louga de ferro batido e esmaltado, etc. ) 75, R“a Viscﬂ“de de Itahﬂrﬂhy, 75

RIO DE JANEIRO

EMPREZA PROGRESSO — Fogées, caixas d’agua, ferraduras,
portas de ago, gradis, etc. - L P. 0. BOX 1164.

Phosphoros marca - “SOL.” ~~ Metal Deployé. TELEGRAMS — “LIGHTERAGE RIOJANEIRO
Coalho “JACARE.” — Cimento “Saccadura,” white Brothers.

Dynamite e Gelignite da “NOBEL’S EXPLOSIVES Co., Ltd." Codes—BENTLEY'S, A.B.C. 4th Ed., LIEBER'S, A. 1
Depositarios do ferro guza dus Uzinas Morro‘ Grande . LONDON — Dashwood House, New Broad Sireet, E.C. 2
ESPERANCA, BURNIER, RIO ACIMA. ENQUIRIES INVITED.

-

| THE LEOPOLDINA RAILWAY COMPANY LIMITED, |

Central Office, RUA DA GLORIA, 36-—~RIO DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE
Direct communication between the States of Rio, Espirito Santo and Minas Geraes, Length of Line, 1,856 miles, with
292 stations serving an arca of 200,000 square mills,
TRAFFIC IN 1926,
_Passengers, No. 21,636,170 Parcels and Luggage, Tons, 107,911 Goods. Tons, 1,741,758.
TRAINS LEAVE FOR THE INTERIOR,

From Nictheroy.

6.30—Express—Campos, Miracema, Itapetairim, Porciuncula and branches lines, daily.

7.00—Express—Friburgo, Cantagallo, Macuco and Portella, daily.

15.35—Passcio—Friburgo, Cantagallo, Saturday.

16.40—Express—Rio Bonito, daily. To Macahé Mondays Wednesdays, Thursdays and Sarturdays. .

21.00—Night Express—Campos, Itapenirim and Victorin, Mondays and Fridays, Return from Victoria Sundays and Thursdays.
10.16—Electric illumination and ventilation. Single fare Nictheroy/Victoria 593200 Return fare, 93$300. Sleeping cars bet-
ween Nictheroy and Campos, Upper Berth, 228300, Lower Berth 27$900. Lunch and dinner served on restaurant cars bet-
ween Campos and Victoria,

21.00—Night Express—Campos only, Wednesdays until further notice. From Campos, Tuesdays 21.50, Sngle, 34$800; return
55%500., :

From Bario de MauA.

20.10—Night Express—Petropolis, Entre Rios, Bicas, Furtado de Campos, Ub% and Ponte Nova, Mondays and Thursdays.
Return from Ponte Nova Wednesdays and Saturdays 16.10 Single fare Bariio de Mand Ponte Nova 53$800. Return fare
84$900. Slecping car between Petropolis and Sfo .Geraldo, upper Berth 22$300, Lower Berth 27$900.

RIO — PETROPOLIS.

WINTER. SUMMER. .
From 1st May to 81st October. From 1st November to 30th April.
o WEEK DAYS. WEEK DAYS.

o i T lB.O 16,30 17.30 20.10 de Mau4, Dept. 6.00 8.35 12A(30 l‘lB&.lO 15.30 16.30 17.30 20.10
Bario de Mau#, Dept. 60.00 8.35 12,00 13.3 .8 . . B. de Maui, Dept. 6.00 8.35 . 3. . . . .
Petropolis, Dept. p 6.10 7.356 8.40 10.10 16.55 19.30 ~— (Petropolis, Dept . — 6.10 7.36 8.40 10.10 12.30 16.56 19.30

' SUNDAYS AND HOLIDAYS. SUNDAYS AND HOLIDAYS.
Bariio de Mau#, Dcpt, 6.00 7.30 8.35 10.30 15.30 17.30 20.10 |B. de Mau4, Dept. .... 6.00 7.30 8.35 10.30 15.30 17.30 20.10
Petropolis, Dept. .... 6.10 7.35 10.05 15.05 17.00 19,30 20.30 [Pctropolis, Dept. . .... 6.10 7.36 10,05 15.06 17.00 19.30 20.30
A. Mondays, Wednesdays and Fridays omly. | B, Tuesdays Thursdays and Sartudays only.

EXCURSIONS SPECIALLY RECOMMENDI:]D. . .
Petropolis.—2,700 fect above sea level, magnificent climated, beautiful views during trip; 1 hour, 40 minutes, 1st class return
7¢400. Stone ballast, no dust. ) ,
Friburgo,—2,800t. ahove sea level, Sh, 25min, by passeio trafn, Fare 13$300 1st class return, single 88200 (Saturday to Monday).

GUIDE BOOKS AND TIMETABLES published half-yearly:—Price $300—containing useful information re: milcnge hooks and
prices; reduced fares for excursions, picnics, etc.: Company’s Agencies in Rio; free storage time and demurrage "(}"“"1‘1‘;’ ".‘f
timber; illustration and prico of model poultry coops; rates of advertising at stations and in this Gulde; Delivery to dwellings;

map of L. R. system; advertisements, views, and sundry other articles of interest.
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THE DE LUXE SERVICE —/———
FAST MAIL AND LUXURIOUS PASSENGER STEAI!M BETWEEN NEW YORK, BRAZIL AND RIVER PLATE
_ Phe osieamers ferming the femous “ V * fisat ware all sposlally designed awd bullt for. traval between North and Seuth- Amerivs, and
offer o maximum sumisrt. Large airy sabins, broad long sesks, gymnasiume, permancat tonnis sonrte, luuu. Ilulu saisens, smeke
rosms, and verandoh opfés are pariloniarly adspies for irepleal sruising.
TIAVEI. TD NEW YIRI( YIA_TRINIDAD AND BARBADDS ON THE “‘VANDYCK” “VOLTAIRE”, “VAURAR" OR "VESTIIS"
EXPECTED I ' . P S SAILING
] T v ' . .
FFROM NEW YORK : FOR NEW YORK .
VAUBAN . 5th Sept. VOLTALRE 18th Sept.
VESTRIS .. 3rd Oct. VAUBAN .. 2nd Oct.
VOLTAIRE 30th Oct. VESTRIS .. 30th Oct.
VAUBAN . 14th Nov. VOLTAIRE 17th Nov.
VANDYCK 28th Nov. VAUBAN .. 11th Dee.
VESTRIS .. 12th Dec, VANDYCK = 25th Deec.
VOLTAIRE 25th Dee. - VESTRIS .. 8th Jan.
VAUBAN ... 23rd Jan. VOLTAIRE . 220d Jan.
“YOLTAIRE” and “VANDYCK” call at Pernambuco Northbound. -
Porvamhne ; WILLIAMS & Ce. me ort & EOIt 9 Ltd. R  She Panie: F.5. HAMPSHIRE & Cy. Lta,
Sehla ¢ 7. STEVENOON & So, LW, MO BE JANIIR® Montgvides; M, REAL DE AZUA
, Bautes ; F. 8, WAMPOUIAE & Oo, LW, Avenlda Rio Branso, 21-23 Bnsaes Alres | LAMPONT 8 HOLT, LTD.
- TEL. N, 4871 :
RN

THE NORWEGIAN SOUTH AMERICA LINE

Regular service between,

Norway, Denmark, Finland, Baltic Ports, Brazil, River Plate & vice versa

FOR DENMARK, NORWAY, FINLAND &

FOR RIVER PLATE: ,
BALTIC PORTS:

m/s -COMETA-—loadS Rio homewards
abt, 3r t.
m/s PARA’—due Rio 4th Sept. bt. 3rd Sep

-

m/s SALTA—Iloads Rio homewards about
20th Scptember.

. Fop mrthor partisulars apply to the Agent

FREDRIK ENGELHART - Masermsisysmots e

REDERIAKTIEBOLAGET NORDSTJERNAN
HNSON LIN

FLEET: 14 MOTOR SHIPS, TOTAL TONNAGE, 91,000 TONS.

Regular Service betwesn: — Finland, Sweden-Brazil, Finland, Sweden-River Plate. Finland, Norwny, Sweden-Chile and Peru.
Sweden, Norway-North Pacific, and vice-verss, -

SAILINGS FROM SWEDEN: SAILINGS FOR SWEDEN & FINLAND:
Pedro Christophersen — due at Rio from Gothenburg- From Rio:
__about 6th Seplember, Lima — 12th September.
Valparaiso — due at Rio from Gothenburg about 16th J{, Margareta — 24th September,
September, \ Kr. Gustaf Adolf — 10th Oectober.
Suecin — due to sail from Gothenburg 20th Scptcmber Pédro Christophersen — 24th October,

For further particularly apply to Abe. Agents:—Willlams & Go., Pernambuco; H, Quetideville & Co., Bahia; Johnson Line Agencies,
Santos; Edward Wigg & Sons, Rio Grande; or
LUIZ CAMPOS . 84, RUA VISCONDE INHAUMA, 84, RIO DE JANEIRO.
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e THE Ri0 DE JANEIRO FLOUR MiLts & GRANARIES, L1p

OFFICES — RUA DA QUITANDA, 106/110 — RIO DE JANEIRO.

. Hia:A_D OFFICES— ' 48, MOORGATE : ~LONDON E.C. .
BRANCHES,
BUENOS AIRES ROSARIO ' $40 PAULO BELLO HORIZONTE
443 Calle Sarmiento 660, Calle Sarmiento Rua Boa Vista, 13 Rua Curityha, 434
FLOUR MILLS: Rua Gambta No. 1
4 THE MILLS MARKS ARE:—
. - "“Buda Nacional,” “Nacional,” “Semolina,” “Brazileira,” “Guarany” v

AWARDS:- Gold Medal: Paris 1889 First Prize Brazil 1908 ]
Pirst Prize Brazil 8t. Louis 1904 First Prize Brazil 1910 ;

Pirst Prize Turin 1911 Hors Concours — International Centenary Exhibition of Brazil 1922. a

COTTON MILLS: Rua Gambda No. 238 ‘ 1

Grand Prize — International Centenary Exhibition of Brazil 1922,

SOLE AGENTS FOR:

) BISCOITOS AYMORE LIMITADA,

QUALITY EQUAL TO ENGLISH BISCUITS BUT AT HALF THE COST.

Grand Prize — International Centenary Exhibition of Brazil 1922.
Hors Concours—Exposicio Industrial e Agricola do Estado de Minas Geraes-Juiz de Fora, 1927,
Hors Concours Fxposi¢io de Agricultura, Industrin e Commercio,
{ Bello Horizonte, 1927,

Membro do Jury

| MASSAS ALIMENTICIAS AYMORE LIMITADA.

Hors Concours — Exposicio Industrial e Agricola ‘do Estado de Minas Geraes-luiz de Fora, 1927,
Hors Cdncours {Exposigﬁu de Agricultura, Industria ¢ Commercio, .
" Membro do Jury . Bello Horizonte, 1927,

These factories are equipped with the most modern and hygienic machinery,

. ‘ every care being taken in the manufacture of their products.
y . Telegrams “EPIDERMIS’ - Telephones NORTE 1450/1 Post Office Box No. 486

AGENCIES IN EVERY STATE IN BRAZIL,

BRAZILIAN WARRANT AGENCY AND FINANCE COMPANY LIMITED, "
? oy 7OL-ARD R

HEAD OFPICE; 20, King Willlam Street, London, B.C.4. = : ,

BRANCHES AT: Santos, Rio de Janeiro and S&o Paulo. o A
IN U.8.A.; Brazilian Warrant Co. (Inc). New York, New Orleans. : 3
FINDUCTS A GENERAL CONSIGNMENT AND COMMISSION BUSINESY. , ' 4

#AKES .A SPECIAL:TY OF ADVANCES AGAINST COFFEE, SUGAR, CEREALS AND GENERAL MERCHANDISE. '
GENERAL AGENTS OF THE GUARDIAN ASSURANCE COMPANY LIMITED. i

3 . ' T, —
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READ
THE BRAZAM || |

The Busmess Builder of Brazil

A Weekly Encyclopedia

008000 per year in Brazil
708000 - - !lsewhare

BRAZILIAN AMERICAN || 1
Rua Candido Mendes, 42, (it hn Lin), Gloria
Caixa Postal 629 Phone Beira-Mar 2057

PRINCE LLITINE

REGULAR SERYICE OF FAST VEESSELS BETWEEN

Braxil, New Yorlk, Philadelphia and New Urleans

S. “SARDINIAN PRINCE” loads for New York & Boston 14 September
M.S. “CASTILIAN PRINCE" loads for Trinidad, New York & Boston 5th October.

AQETNS: HOULDER BROTHERS & CO., LIMITED.

Rua da Quitanda, 149, 'RIO DE JANEIRO — Rua Santo Anftonio, 35, SANTOS
Tel, Add.:s “*PRINCELINB’®

THE CITY OF SANTOS IMPROVEMENTS COMPANY, LTD.

Estado de Siao Paulo Caixa 4—Santos

GAS DEPARTMENT. SPECIAL COKE AND TAR PRODUCED BY THE CONTINUOUS CARBONIZATION PROCESS: ALSO
SOFT PITCH FOR WATERPROOFING PURPOSES, CRUDE BENZOL.AND OILS FOR THE MANUFACTURE OF
DESINFECTANTS,

‘WATER DEPARTMENT. DISTRIBUTION ON THE CONSTANT SWPPLY SYSTEM. SPECIAL CHEAP RATES FOR IN-
DUSTRIAL SUPPLIES. SHIPS SUPPLIED WITH WATER OF GUARANTEED#BURITY, AT THE RATE OF 150 TONS

! PER HOUR IF REQUIRED," BN

ELECTRICITY DEPARTMENT, INSTALLATIONS OF ANY MAGNITUDE FOR LIGHT AND POWER. CHEAP POWER
FOR LONG-HOUR CONSUMERS. MOTOR REPAIRS.

TRAMWAY DERARTMENT. SEVENTY KILOMETRES OF RAPID ELECTRIC SERVICE, DURING 22 HOURS, SEASON
TICKETS WITH NON-STOP SERVICE AT NIGHT. SPECIAL TERMS FOR LARGE PARTIES, PARCEL DELIVERY;
SERVICE TO ALL POINTS. ELECTRIG TRANSPORT OF GOODS AND BUILDING MATERIAL AT CHEAP RATES.
GOODS I'ROM INTERIOR SHOULD BE DESPATCHED “Compatnhia CITY, Desvio Saboc.”

TELEGHAPHIC, ADDRESS: — “CIDADE” — SANTOS. :-:-: HEAD OFFICE:—SALISBURY HOUSE, London Wail-London

LY
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TAILEMAR'S BRAZTLVIARN REVIETR

Eatablished 1898.
Editor—H. F. Wileman.
OFFICES: 55-57, RUA CAMERINO.
Calxa do Correlo (P. 0. Box) 809, Rio de Janeire.
TELEPHONE: NORTE 1866.
Tel. Address: “REVIEW,” Riojaneiro.

All Communications to be addressed to the Editor.
thlcriptionu‘ (Payable in Advance):
Brazil, 100§000 per annum.
Abroad, £5 per annum.
Separate coples 2&000, supplied to subscribers only
Back Numbers 28500 per copy.
Advertising Rates on Application,

AGENTS: :
NICTHEROY :— .
Luiz Waddington, 138 Bnn da Conceiclo
SA0 PAULO:—
C. T. Nash, c/o “Anglo-Brazilian Chronicle,” Caixa Postal
2124,
LONDONi—
G. Street & Co., 6 Gracechurch Street, EG.S
NEW YORK:—

“The Tea and Coffee Trade Journal,” 79 Wall Street.
COPENHAGEN:— )
“The Scandinavian Shipping Gazette,” 38 Vestre Boulevard.

Notice—The Editor is not responsible for Correspondence or
Articles signed with the writer’s name or initials, or with &,
pzeudonym, or that are marked “Communicated.” The Editor
must likewise not necessarily be held in agreement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Press Law no correspondence
ar contribution will be published in this Review unless authenti-
cated by the date, name, and address of the contributor, though
pot necessarily for publication.

— o ] i
Announcements of births, deaths and marriages concerning
subscribers and friends are inserted in this “Review” free of

charge.

RI0 CAPE LINE, LTD.

Dirsst Cargo Servies from Rio de Jansiro and Santos to
South and East Afrisan Perts,

THE JAPANESE STEAMER

KAMAKURA MARU
- (Undqr Contract)
sails second half of October for

Cape Town, Musesl Bay, Port Elizabeth, East London,
Durban and Delagoa Bay,

For further particulars apply to:

CUMMING YOUNG
Agent for the Rio Cape Line, Ltd.

32, Rua Conselhelro Saraiva, 32
Telephone—~Norte 2864
===RI0 DE JANEIRO=—

L —

ROYAL HOLLAND LLOYD

REGULAR SERVICE, WITH COMFORTABLE
PRST CLASS PASSENGHR STRAMERS

T™O
LAS PALMAS—IISBON-Y1GO

CHERBOURG—SOUTHAMPTON
AND AMSTERDAM

S

Next gsailings for Europe,
ss, FLANDRIA .....cvcuennen 20 September.
ss. ZEELANDIA ......c..vovnee 4 October.

FREQUENT SERVICE WITE

MODERN CARGO — STEAMERS
TO AND FROM
BRAZII, AND THE, ARGENTINE

FOR ALL INFORMATION APPLY TO THRE
GENERAL AGENTS

S800IEDADE ANONYMA MARTINELLI
RIO — BANTOS — 8AO PAULO

- -
I

MAIL FIXTURES

FOR EUROPE, R
September , £
4  Formosa. ‘
6 Avelona,
6 Cap Norte.
8 Aurigny-Mendoza,
12 Arlanza-Lima,

13 Do, o
14 Principessa Marig . )
16 Atlanta,

16 Croix-Baden,
17 Conte Verde,
17 P. Mafalda,
20 Flandria-Avila,
[+

FOR THE UNITED STATES.

Septembey
14 American Legion,
18 VoHaire,
28 Southern Cross,
October ’ h
2 Vauban, - -0

12 Pan America,
27 Western World,
30 Vestris,

Loose Leaf Ledgers and Transfers.

WE ALWAYS CARRY A LARGE STOCK OF

LOOSE LEAF LEDGER AND TRANSFER ME-

TALS. ORDERS LACED CAN BE. EXECUTED
IMMEDIATELY. PHONE OR CALL

IMPRENSA INGLREA. R
RUA CAMERINO 656-57. RIO DE JANEIRO. Telephone Ne, 1.4

4 e SR A o .
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BLUE STAR LINE
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./
FORTNIGHTLY v ‘ ' R M. 8
- SERVICE T SSAVILA” . |
- Will zail from Rie . 4
BRASIL . (l ) to : . |
EUROPE / \ Santos, Montevidéo
. g & *
& Lo Bueaos Ayres ] -

RIVER PLATE ~

i\ \ 2nd Sept. 1
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aws. ANTTTLA

will sail from Santos 19th SEPT. from Rio 20th SEPT. for Lisbon, Plymouth,
Bologune and London.

AGENTS, WILSON, SONS & CO., LTD., RIO DE JANEIRO AND SANTOS.—MAPPIN STORES, 80 PAULO.
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CABLES “ELITE*

LONDON
. 186 Bishopsgate St.

PARIS
b Avs de l’Oper.

NEW YORK
Broadway 760

ROBES, TAILLEURS,
COATS & WRAPS, GIRLS FASHIONS
DRESS MAKING, UNDER WEAHR
FURS BABY-LINEN
MILLINERY CORSETS

KNIT GOODS

New Departments:...

MAPPIN STORES SAO PAULO

— DEPARTMENT —

DRESS MATERIALS

TRIMMINGS, LACES
RIBBONS, FLOWERS
GLOVES, HOSIERY MUSIC
NEEDLEWORK

FURNITURE & FURNISHING, CARPETS, HOUSEHOLD LINENS, DOMESTIC DEPARTMENT.

‘Beauty Salon—Information & Travel Bureau

TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING (3rd FLOOR)

CORRESPONDENCE
CAIXA 1391

BRANCHES AT:

RIO DE JANEIRO
R: Senador Vergueiro 147

SANTOS -
Rua do Commercio 21

HABERDASHERY
BAGS & VANITIES
FANCY GOODS

MENS OUTFITTING
TAILORING

BOYS OUTFITTING
TRAVELLING REQUISITES

HAIRDRESSING BOOTS & SHOES

NOTICES.

. IMPORTANT NOTICE,

We beg to draw the attention of our readers, including our
“ecxchange” contemporaries, that all correspondence and publi-
cations addressed to “Wileman’s Braziliam Review,” or H. F.
Wileman, should bear our post office box number, i.e., “Caixa
do _Correio, 809, Rio de Jaueiro, Brazil.” Furthermore, that the
delivery of correspondence addressed to “Rio de Janeiro, Bra-
zil,” only is liable to be greatly delayed or to go astray.

BRITISH CAPITAL EMPLOYED IN BRAZIL.

The statisties as published in our issues of 23rd and 27th
June last have been reprinted in booklet form, which can bhe
obtained at the offices of this Review at a price of 3§000 per
copy, portage free.

OFFICES FOR LAWYERS AND ARCHITECTS.
To let, 4 rooms, inter-communicating, proper for lawyers
and architects, in office-building, banking-centre,
For information apply to Rua da Alfandegn 48, 5°, Secretary.

ROOMS TO LET.
A foreign family, has 2 front rooms to let, furnished or
unfurhished, Healthy district near Praia Flamengo,
Run Ypiranga, 38 — Larangeiras,

NOTES.

The Situation in Sao Paulo. In our last issue we gave a short
nccount of conditions in Sao Paule, which we Intended to be an

_introduction to a more extensive analysis this week. . Since then,

very imporiant developments have taken place in Sao Paulo which
alter the actual aspeet of things and prospects, Instead, there-
fore, of going too deeply into actual condltmns, we will gloss
over the present and analyse prospects, which are more pro-
mising since we wrote last week.

We pointed in our Inst week’s “leader” that money was very

. tight in Saoc Paulo and that unless a loan to finance the current

crop’s stocks was secured, the crisis would culminate in a

. disaster, The loan, which was cxpeeted to be for £7,5600,000,

was closed at £6,000,000, which the Government of the “State
consider sufficient to mneet requirements, Whethey this is so, it
remiins to be seen,

Considering the volume of the current crop, it might be

.questioned wheather £5,000,000 will be sufficient to finamce the

surplus crop,

The cuyrent Santos crop is estimated at 15,000,000 bags, of
which about 6,500,000 bags, including interior stocks left over
from the past crop, will not be exported, i.e., will have to be
stored in 'rcguluﬁng warchouses, Istimating the sterling value
of the current coffee crop at £4 per bag, the sum of £26,000,000

* will be required to finanee the surplus, As only 60% of the

value of this coffee will be advanced to planters, the amount that
will be required to finance stocks in Sao Paulo only is £15,600,000.

The loan of £6,000,000, therefore, only covers 32.0% of the
surplus, The balanee will have to be provided by the Institute
of Coffec and Sac Paulo banks, which last should be more willing
to lend now in virlue of the new coffee loan. Will there be
sufficient to cover the balunce of £10,000,000? That remains to
be seenl

What scems strange to us 1g that the Institute of Coffee
should requive another loan to finance coffee, when only a few
weeks ngo the retiving President of the Institute declared in his
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SCOTT & URNER LTD.

ENGINEERING CONTRACTORS &_BUILDERS

Design & Execution of Reinforced
Concrete Buildings, Bridges, Piers, Wharves,
- Water Tanks, Silos, efc.
Projects & Execution of Foundations &
Piledriving Work.
Projects & Construction of Cold
Storages & Packing Plants.

Design & Erection of Steel Frame
Buildings & DBridges.

Hydraulic Engineering Work.

General Building Works of all Classes,

Avenida Rio Branco, 108-5°

RIO DE JANEIRO

Rua Barao da Itapetininga 37-A

SAO PAULO

N S

Anglo-Brazilian Chronicle

(&Mkmuhkﬂ.&l

is the idecal Newspaper for fac Home. it is an
English Weekly on sale regularly every Saturday
moning in Rio, S8o Paulo and Sanfos, and has
subscribers in every part of the couniry, as well
as throughout the world, serving thereby asa sure
link between the scaltered British Colonies in
Wazil. It provides ils readers with alt the news -
of local and forcign interest, and in the two and
a half years of its existence has secured for ifseif
the repulafion of always “delivering the goods”.

T PAYS TO ADVWRTISE IN THE A.B. C.
One yewvs Sabscriplion: Abroad 35800
Brazil 255000

SAO PAULO: RO REPRESENTATIVE:
Rua Bos Vista 10, Btk -Flacr, Room S, 0D, . Fes
Calxs Fostal 2124, Tel. Central 4751, mua Quitanas 16

ESTABLISHED 1884

: ttbe Einancial RMews
F’ DMLY. . . . . . TWO PENCE

I OFFICES : .
FF; 111, Queen Victoria Street, London, E. C. 4,
» Telephone. « « . . 6830 City (4 lines).

H Telsgrams. . . « « “Finews, Cent, London.”

; THE FINANCIAL NEWS is the oldest and
! most infliuential Daily Financial news.
4 paper in the warld; Itis acknow-
i ledged to be the mast Potent Authority
on Finance, and an Advertising
§ ' Medium of unique value. =

SPECIAL FEATURES

(wternativnal Financs ; Banking ; linsurance ; Mining ; Rubber ;
01l ; Enginesring; Shipping;
Cand ugi Estates ; Miscellanecus !ndustries ;

with
COMPLETE MARKET REPORTS,
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Next sailings for Europe.

GAP NORTE ............. 6 Sept.

Reguinr sarvices with medern passenger and oarge steamers
between Hamburg, Brazll and River Plate Parts.

AQENTS:

Theodor Wille & Co.

SANTOS RIODEJANRIRG 810 PAWLS

79, AVENIDA RIO BRANOCO, 70
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Report that that institution held sufficient funds for the purpose.
Now it is confessed that without the new lonn, it is hot possible
to grant Tinancial aid to cotfee, which makes us believe that the
proceeds of the £10,000,000 contracted by the Institute last year
have cvaporated. What has happened to this gold? We were
told in Sao Paulo that necither planters or the coffee market
secured any help from it and furthermore that this gold is no
longer at the disposal of the Institute. It is reported that the
gold was loaned to the Federal Government for a fixed period,
which forced the Institute to recourse to another loan, We give
this report with all due reserve, -

It is no wonder, therefore, that the coffee market lost its
confidence in the Institute and declared war om it! The past
administration of the Institute were responsible ‘for the trials
of the Santos market. Not only did they not help planters and
the market financially, hut exercised arbitrary influence on
despatches of coffee from Lhe interior to warchouses and from
the last named to Santos. ,I‘m'thermore, the Institute never made
any cffort to discriminate quality, with the result that high and
low grades were mixed up, high grades for export purposes he-
coming scarce, .

The change in the Government of the State saved the com-
plete .collapse of the Santos market.

The crisis in coffec and the wild extravagance of the State’s
past administration were chiefly responsible for the unprecedent-
cd crisis which-Sao Paulo has experienced. Confidence on the
late Government was completely shattered and, consequently,
trade was paralysed, markets upset, and bankruptcies in-
creased, which created a general feeling of despair, unprecedent-
ed in the history of the State. Furthermore, Government finances
went from bad to worse, large deficits being registered, and
payment of local official obligations were delayed, a most unsual
procedure for Sao Paulo Government, which created an irascible
atmosphere,  Money, naturally, became very tight, for banks
refused to grant credit, the trade of the State declined, the in-
terior demand for local manufactures fell off to such an extent
as to create another and very serious industrga] crisis as stated
in our last issue. Thesc are the main factors which have brought
about the feeling of despondency throughout the State. And yet,
to a stranger, Sao Paulo has all the outward appearance of
prosperity, for the city is crowded with private automobiles and
all over the central zones sky-scrapers are rising as if my magie.
Where does the money for such enterprise come from? It seems
as if the moncy which is being locked-up, or rather, refused to
commerce and industry, is being employed chiefly in building.

The fact that money is very tight in Sao Paulo, does signify
that all the banks are short of cash. It is true that some banks
are buying money at as high as 9%, but there are others which
have large reserves which are not being employed in credit opera-
tions. An analysis of the position of the banks confirms this
statement, as follows:—

Movement of banks for the month of June, 1927 (cxuludmg
cash in foreign -currencies):—’

——— In Contos of Reis

Cash  Discounts Deposits—— % of

s and Sight Fixed Cash (o
Loans Sight

Depts.

National banks 475,911 862,618 883,629 336, 069 53.8
Foreign banks , .... 170,(108 37,600 268,567 305,915 63.4
Total, June, 1927 ... 645,919 1,400,338 1,152,196 641,984 56.1
Ditto, Jan., 1927 605,225 1,361,284 1,158,113 405,606 52.2
Ditto, Sept., 1926 ... 518620 1,259,289 1,184,604 405,274 43.6

We have adopted September for comparison purposes because
it was the month when exchange began to fall and just prior
to the new crisis,

The pereentage of cnsh to slght dqm:.llq, avernging on the
aggregate 56.1%, is n sign of the conservative poliey of the
hanks in Suo Paulo, In another page of this issue, under
“Money,” we published tBe movement of the principal Rio and

s, in those~including all branches
in Brazil, a ratio of cash to sight deposits of only 31.7%.

Sao Paulo banks which shows

The above movement, as compared with January last, shows a
considerable increase in fixed deposits, which is accounted chiefly
by the deposit of about 200,000 contos of funds of the Institute
of Coffee, which has been employed in mortgage loans. It would
be interesting to know the nature of the mortgages, for coffee
apparently has had no benefit therefrom, Apart from this item,
the movement in June shows, as compared with January, a cor-
responding increase in loans and discounts to that in cash, which
shows 1hat banks are playving for safety, by refasing to allow
the ratio of their cash reserves to sight deposits to fall below
650%, with a tendency to increase _it.

The slight expansion in credit operations since January, in
the face of the afficting situation of the market, is the testimony
of retraction of credit, and yet cash reserves show increase, par-
ticularly those of the national banks, which, however, show more

“ disposition to lend than foreign banks, The ratio of cash to dis-
counts and loans of total movement in June last, averaged 46.1%,
as against 44.5% in January and 41.8% in September 1926, when
exchange began to sag and a new industrial crisis was evident.

If we compare the increase in cash reserves with discounts and
loans, the retraction of credit becomes morve evident. Compared
with Jan. Iast, total cash reserves in Sao Paulo Banks show in-
crease of 6.7%, and with September of last vear of 24.5%;
discounts and loans increase of 2.8% and 12.1% respectively.

In a tabulated form, the result is as follows:—

—— Increase in

Cash Discounts
Reserves  and Loans
% %
June on January, 1927 ... 6.7 2.8
June, 1927 on September, 1926....... 24.5 12.1

Whilst cash reserves show it;crense in June, 1927, as compar-
ed with September, 1926, of 24.5%, discounts and loans advanced
by only 12.1%, the difference representing the decline in credit
facilities, when, on the contrary, a considerably greater volume
was “required. The banks, of course, cannot he censured for
their conservatism, in view of the number of frandulent failures
registered duoring the last two years, which, naturally have re-
flected on honest concerns and dragged them to bankruptey.

Herein lies, to a large extent, the cause of the present lamentable.

state of affairs, Some hanks have been too conservative, whilst
others have bheen ton free with eredit granted to a eertain elass
chiefly responsible for fraudulent The first named
have, of course, a plethory of cash, which they have held back,
whilst the last are obliged to buy money at an excessive rate
to cover themselves,

failures.

One of the causes to bring about the lack of confidence, apart
from official attitude towards coffee, was the: Stabilisation policy
of the Federal Government, which, after exchange had risen from
bed-rock to nearly 8d., with a tendeney to rise further, forced
an intemperate fall to below 6d. within a few weeks, that,
naturally, created another crisis which the industrial market of
Sao Paulo was not in 1 posifion to fesist,

These are the main factors that have brought about the
serious situation in Sao Paulo, which up to a few days ago
threptened to culminate in an irreparable disaster, but thanks
to lhc new coffee loan, which will relieve the money market to
a considerable extent, a mdrked change in sentiment is already
in evidence and for the time being, the worst has been witnessed.
The Federal Govermment is also reported to he negotiating a
loan for £12,000,000' for stablisation purposes or, as it is rumour-
ed, for the consolidation of the float'ng debt. The past Federal
administration likewise borrowed for the same purpose, but on
ils Limely retirément, left an endowment of a huge floating debt,
the likes of -which this country has never before witnessed.

In conclusion, we may add that the general situation is
undoubtedly more promising owim, to lonn conthu,unu(.b, but
what of the aftermath?  “Ad vitam aut culpum.
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WHITE COAL

ELECTRICAL ENERGY FOR
INDUSTRIAL PURPOSES IN
THE RIO DE JANEIRO DISTRICT

-

(R
ook

) W.w
3~'.i"§'ﬁiﬂ~v~n-l“

t
o

o]
ves,

.
EERRER

'RELIABLE

Liarge up to date Generating Plants,

. o 2, ) 2, Lo, SIS Lo 2
e R

oSodts
L

CONTINUOUS

Available for Use 24 Hours a day, Every Day. Virtually no Restrictions.

)
oreelsesasieion;

3.3

)

siTaotsoiosters
one

MODERN

High Tension Voltage for Industries Available at 6,000 and 24,000 volis.
i | UNLIMITED
0»?

The Great Parahyba and Ribeiréo das Lages Plants are capable of Supplymg
Almost Any Demand, .

L)
&

.
eefoctonfoco
x
ok

(RN
0 %

)

ORI
TR I

e Tortastestadt
RRRIORRD

'

)
Teezergee ary

o Teoi

Attractive Rates,
for
Large Consumers bty

(3 F
olaele ¥
v
%
o
3,

ooy
3 g
ool

M%)

3,

Terleede

it
O
Forfests

o
“v'

kXX XX EE

For Details

.
R

- THE RO OE JANERD TRANMAY, LIGHT & POWER o, Li, &

-,
2
(3

RUA MARECHAL FLORIANU PEIXOTO, - 168.
| RIO DE JANEIRO
T e S Y

o8,
Loales!
3

3:.:J..

.
e

.
gaTe
e

S

.

ERRRER R %’4-4-‘ CORRX? '~®




September 1, 1927.

WILEMAN'S BRAZILIAN REVIEW, S

mr'ﬂr*wrﬁriﬂrjﬁmiﬂﬁnlﬁmﬁnﬁﬁn

(|

lan\la ﬂ

rica ;

N The Gommercial Telegram Bureauy

Supply Official Reports and Quotations of all the leading American,
European, Brazilian and Indian Markets to the Cotton, Coffee, Grain,
Produce, Provision, Petroleum and Sugar Trades of Europe and Ame- -
also re-transmit Private Despatches by Cable to multiple ad-
‘ m dresses in Europe and North and South America.

4

. \ '
Subseribers furnished with Intermediate or Closing American
Reports at mght by special arvangements with London, Livevpool or
Amsterdam Offices.

Waa\rE

For Terms, &c., apply to Chief Office:

m COOMTELBURO, Limited, 11, Tokenhouse Yard, London, E.C.2 (open day and night)

L/INLAINL A

Registered Telegraphic Address: #COMTELBURO."" Telephones: London Wall 5060-1-2-3 (4 lines) '
Caixa 203 J

London: 30 Mincing Lane, E. C. 3. Telephanes.
Liverpool : 7, Rumford Street. 1983 Central (two)
B New York: 34 Stone Street  Whitehall 6557
L Amsterdam: De Clercgstraat, 20 3268 Z
Havre: Rue Victor Hugo, 136 534
* Antwerp: 41, Rempart Ste. Cathérine. 11852
‘ Pernambuco: Rua Bom Jesus, 35.Caixa 146
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The Coffec Loan. It is officially announced that the loan
for the Institute of Goffce of Sao Paulo was closed on Saturday
last,

The. operation, which was initiated on the basis of £17,600,000,
.was closed for £5,000,000, The Government of the State of Sao
Paulo éame to the conelusion at the last moment that it was. not
necessary to have a lalgu .amount 1o regulate the coffee market,
particularly in view of the fact thaf the £4,000,000 loan for Minas
Gearaes will be likewise largely employed in operations in coffee,
through the medium of the Banco de Credito Real,

Messrs, Lazar Brothers have loaned the £5,000,000 to the new
Banco do Estado de Sao Paulo (Bank of the State of Sao Taulo),
which was instituted with the capital of the Institute of Coffce.

In virtue of being an advance against part of the coffce crop
to be retained in the State during the current season, this lean
becomes, ipso facto, an open credit in favour of the Bank of
the State of Sao Paulo, for the period of 12 months, with option
of prorogation for six manths, the Institute of Coffeec of Sao
Paulo being the endorsers of the loan,

We understand that the Bank of the State of Sao Paulo will

deliver the bills drawn on Lazar Brothers to the Bank of Brazil;

in exchange for legal currency, which last will undertake to
© bring from abroad the specie corresponding to the value of hills
drawn. Thc~g3m will be deposited in the “Caixa de Estabilisa-
gﬁu,’,’ which will substitute the currency issued by the Bank of
Brazil by its own ootes.

The above loan, as already Stated, will be exclusively em-
ployed in the financing of coffee, The proceeds will he loaned
direct to planters or indireetly to “commissarios” or banks, with
the obligation of employing such loans exelusively on the duotay
reserved by the Institute for operations in coffec.

It Is reported that the Bank of the State of Sao Paulo will

make advances at 10% per annum; yet another rcpoxt gives this
interest as 12% .

Bahia: Largo das Princezas, 22,

R.de Janeiro: R, da Quitanda, 152 2% and. » 266 ‘

Santos : Rua Cidade de Toledo N.°4 »

Sdo Panlo: Rua 15 de Novembro 17 A » 1281 J

Monte Video: Calle Sarandi, 469 Tel, 1093 1
g

B. Aires: Bolsa de Comercio, 239 — Tel,
U. T, 31-2420

NN LN BTN TN TN

Furiher comments on this loan appear in another column
of this issue,

.

Sewing Cotton in Brazil. A reader writes us stating that “he
was very much surprised.a few days ago to find that the price
of sewing ‘cotton had gone up 100%.»

We may point out that this rise in the price of sewing cotion
is not to be wondered at when the drop in exchange and other
factors are considered, The Machines Cotton Company, for
exainple, can only make use of a special kind of cotton for their
manufactures, beeause they produce a very fine quality of sewing
cotton and darning thread, which ean only be manufactured from
a particular quality of cotlon, a very small quantity of which is
produced in Brazil. Manutacturers in this country, comsequently,
are compelled to import the greater portion of the yarns they
use, In view of this, the Machines Cotion Company have pur-
chased a large cotton planiation in the North of Brazil to assist
them to produce a national raw material suitable for theiv re-
quirements.

Lord Lovat and hls collengues were aware of this special
market which encouraged them to create thé Brazil Plantations
Syndicate, with a capital of £200,000, to produce the quality of
cotton necessary to meect this demand, Land was purchased and
the ground was cleared for planting purposes, ete., hut, in the
words of the Chairman of the Company, “owing to the Brazilian
Govermment not allowing us to fmport pure seed into the
country we have decided not to take any further steps to establish
seed farms in Sano Paulo and Northern Purand,”

The short sighted policy of the Government in this connee-
tion is to be lamented, The over-zealousness on the parl of the
new Brazillan. Collon Board and {heir ignorance ave chicfly res-
ponsible for ‘the Government’s decision, 'They insisted {hat the
imported sced should go through a patent process of disinfection
befope it is planted, The result was disastrous, for the process




. e g W T

il Raiaie i s nail i o Y A gty - L M iR ey

1130 | ! WILEMAN'S BRAZILIAN REVIEW. ST Neptember 1, 1927.

THE WESTERN TELEGRAPH COMPANY, LIMITED. |

3 Established In Rraxli 1874
- DIRECT ROUTE UNDER ONE MANAGEMENT.
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Cable Statlons In South Amerlca.
WESTERN TELEGRAPH COMPANY

EA (wTERN TELEGRAPH COMPANY
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i Buenos Aires: Calle San Martin Nos. 333 ¢ 337
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Newcastle-on-Tyne : Matitime Buildings, King
Street.

Birmingham: Quildhatl Bulldings:
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Leeds: 72-A, Wellington Str;et.
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| OSAKA SHOSEN KAISHA
L. o m s, “MANILA MARU"
: R " will_sell for
' L NEW ORLEANS & GLAVESTON
: - Los Angeles and Japan .
28th SEPTEMBER.
FIRST CLASS RIO | NEW ORLEANS 1:000$000
- FIRST CLASS RAIL FARES, NEW ORLEANS to:— ’ -
New York ‘a48.34 Chicago $33.76 San Francisco $79.84 Vancouver, B. C. $102.01,
Travel by railroad and see the U, §. A.

ROUND THE WORLD TOUR — 6:2005000
Duration of Tour —— 5 montha.
For full information apply to:
Antunes dos Santos & Cia. — Sio Paulo and Santos
Wuson, Sons & Co, Ltd. — Rio de Janeiro.

Toronto $47.56

destroyed the germination of the seed, which culminated in the

decision on the part of the Brazil Pl.mlutwna Syndluntc to chux\l,c"
their programme, [ i

.t

en———
-

Trade Competition. Apropus of our remarks 1'egalrdflig the
competition of cheap manufaclures with the superior article, an
interesting case has come to our notice, which should serve as

~an example to manufacturers,

© A cerlain individual obtained a concession from the Govern-
ment to import fish-lhooks free of duty.\ He commenced by
importing Redditch fish-hooks, which are well known té be the
hest in the world and command a high price, which fishermen
here were loth to pay. In view of this, the concessionaire order-
ed fish-hooks of inferior quality from Continental firms, par-
ticularly from Germany, which were sold at 50% less than the
British article, The inferior hooks are eagerly bought by fisher-
men, who contend that they prefer to lose a fish and a. hook
worth 2§000 than a fish and 48000, That is the sentiment all
over Brazil, where the native in the interior is not yet educated
up to the degree of judging {rom results,
Another instance of the preference for the cheap article is

that- in which a small agricultural machine made in the United i

States, almost worthless from the practical point of view, is
sold by a firm of repute at 50% less than a similar seliable
machine manufactured in England. The American product,
ncedless to say, is sold in large quantities,

Under the circumstances, if British manufaclurers wish to .

maintain their position in the Brazilian market, they must pro-
duce two classes of manufactures, the high elass article and the

~ cheap goods to meet with th(, growing requirements of a vexy
importait market,

lntcfnutional Parliamentary

Commercial Conference, The
British  Delegates to

the above conference
Palace Hotel. The Delegalion numbers 18 members, being, Mr.
George Pilcher, M.P., Secretary of the General Council of the
(;ont‘erénce and President of the Delegation; Col. Applin, M.P.;
Mr, Edmund Brocklebank, M.P.; Mr. Herbert Cayzer, M.P.; Sir
Samuel Chapman, M.P.; Major Crawfurd, M.P,; Lord Fermoy,
M.P.; Mr, P. J, Hannon, M.P.; Mr, H, B, Grotrian, M.P.;
Mr. Asshelon Pownall, M.P.; Pacliamenlary Secretary of the
Ministry of Labour; Mr. Andrew McLaren, M.P.; Mr., George
Spencer, M.P., Treasurer of the Commercinl Commission; Dr.
\anls, M.P.; Mr Herbert Wragg, M. Py G. M. Barclay-Harvey,
M.P.; Sir I)arcy Lindsay, M.P.; Mr, D, McCulloch, M., and
Senator T. W, Weslropp Bcnnet. A

The President of the Republic rcccwcd the l)elcgution on
Monday, On Saturday next, the British ‘Chamber of Commerce

in Brazil will give’ a banquet in honour of the British Delegates,

'

I COMBINES AND CONSUMERS,

: arrived here on
s.s. “Arlanza™ on Saturday last and are staying at the Copacabana

:\ltl\oigglx the banquet is given by the Chamber, it is in-
tended that non-member British subjects may participate and
tiiat British institutions esiablishéd here may attend in the
person of Lheir regular represenlatives, thotigh not themselves
British subjects.

The cvent is one which is unlikely to reeur in the history
of this country for many years to come, The conference
is an imitiative in which Great Britain bas shown the greatest
interest. For this reasom it is to Dbe trusted that all members
of the Chamber and nen-member Brilish subjects will make an
effort to participate in the banquet,

We mueh regret to state that the Chairman of the
Chamber, Mr, H. J. Hands, owing to medical advice, has been
compelled Lo transfer the duties of his responsible office to the
Vice-Chairman, Mr. ¥. A. Parkinson, who will preside at the
banquet . in the capacity of Acting Chairman of” the Chamber.’

‘We are sure that all members of the Chamber will regret
the absence of their very able and active Chairman,

i

By Hartley Witherxs.

Seated in sereme detachment on the judieial beneh, far from
the din and bustle of the market-place, judges can bring to in~
dustrial problems an impartial view sharpened by the high in-
telligence which is essential to their position; and two important
utterances from the bench have thrown light’on the working of
amalgamations in industry. This is one of the queslions on
whichl public opinion is ddeply anxious. The cousumer is always
heumng about the progress of a tendency which is rapidly
dlmmntlug competition to the benefit of industry, and he is
still very sceptical as to. the results from the point of view of
his own pocket.

And he has a good deal of reason for his scepticism, One
of the judgments referred to was on the subject of a colliery
amalgamation. At the end of June the British Railway and
Canal Commission sanctioned a scheme for amalgamating certain
companies which owned anthbracite collieries, and gave reasons
for thinking that the schieme will benefit not ouly the workmen
unfployed, but also those who are risking their capital in the
centerprise “and last, and by no means least, although his intcrest
iy not always considered by the other two parties, the interest
of the consuner,”

This question of coal is one which puzzles the consumer very
much, because he hears that owing to incereased production and
the competition of other forms of fuel it is Impossible for the
coal-owners to get a decent returm on their capital or for the
workers to get a wage which satisfics their notions ag to what
a wage ought to be; and yet we all know that when we have
to buy coal, the price is one which scems terrific Lo the consumer
whoso memory goes back to pre-war days,

—pramd
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There scems to be something very wrong about this and if
pmalgamation is going to cure it, if it is going to provide, as
set forth by the Commission, the pocling’of financial Tesources,
the climination of wasteful competition, the reduction of over-
hend charges, the installation of joint power plants, inereased
efficiency in marketing, reduction of selling costs and all these
other advanlages, then the consumer—the man who wants to
buy coal cheaply—hopes that this amalgamation business will
go ahead quickly and give him some cheap coal.

But just a month later* a judge put »the other side of the
amalgamation problem very vigorously, in refusing a petition

. hrouglft by one of twelve subsidiary companies of a parent

holding company for an alteration in its articles of association,
It was explained that the object was to enable the company to
carfy on its business more cconomically and efficiently, and that
the combined concerns wished to establish a central selling
sysiem with a view to reducing costs. The adverse decision in
this case was reversed by the Court of Appeal, one of thie members
of which incidentally remarked that “the Court was not concern-
ed to see how the alteration would affect persons outside the
company.”

But some of the rgmarks made by the refusing judge reflect
very closely the feclings on amalgamations of a large part of
the bu,\'iﬁg public. He said, as veported in the “Times®” of July
28, *“You never will conviiice me that any combination of manu-
facturers puts down competition for the benefit of the public.
Such combinations are agninst public policy.” When reminded
that forcign competition is now so much more serious, he re-
torted that “That is always the excuse put forward, and as soon
as they crush the foreigner, they begin to crush their own coun-
trymen by putting up prices, The.parvent company is a parent
for which 1 have not the smallest respeet. It would eat up its
own children if it could.” .

#He also laid strong emphasis on the financial obscurities
which are invelved by combines - and holding companivs, saying
that *“with these multiple companies it is quite impossible for
any man of ordinary intelligence to aseertain whether they are
solvent; how their accounts stand; or what is the position
between the patent company and its children or between the
children themselves”; also, that it is impossible to trace the
‘amount that is being paid to directors, most of whom in the
Judge’s opinion “are being paid extravagant sums for their ser-
vices” and he therefore cxprcsiﬁcd the hope that when Parlinment
deals with these matters, the new Bill will make it obligatory
“gn every director to disclose the whole of his remuneration for
manmaging or mismanaging a company’s affairs.”

& L . . :
All over the world amalgamations and combines are the most

notable feature of present developments, and all over the world

these objeclions to them, in forms varying with local conditions,
are felt by the helpless consuming public. Nevertheless the
consunier is not altogether defeneeless, He is protected by what
econtomists call the Law of Substitulion; that is to say if one
article is made too dear by restriction of competition the con-
sumer can often, in the last -resort, change over to “another—if

fish is too deay he can gel’ the same amount of nourishment out -

of eggs and so ou; morcover the amalgnmations generally live
‘in wholesome fear of publie opinion and know that if they abuse.
their -position they will cricourage the’ discontent which is the
most effective weapon of Socialistic propaganda. “With these
defences on his side, the conisummer may hope -that the very real
advantage of amalgamations may have free play, while the dangers

involved witl be held in cheek. In the long-run Big Business can

only prosper if it has a well-to-do and contented publie feeding
out of ity hand. Unfortunately Big Business does not always
look far cnough ahead, and constant vigilance and criticism are
good for it.

Missions to Seamen, The annual danee will be held at the
Central Club (Salio Nobwre) on ‘Tuesday, Sceptember 6th, from
9 p.m. o 2 a.m, MHE. The Rt. Hon, Sir Bellby Alston, P.C.,
K.C.M.G., B, has kindly consented to act as patron and
expects to be presemt, The price of the tickets is 108000, It

- MISBIANS. TO. SEAMEN - RIO DE JANEIRO BRANCH

CHAPLAIKN — The Rev. J.-Y. Mills;
Seamen’s Institute
Rua Saccadura Cabral. 61
Rio de Janeiro

Subscriptions and donations are badly needed
to defray.the cost of nipkeep of the iustitute. Another
five contos of réis per annum -would place us upon a
sound financial basis.

If you are not already a subscriber, why mnot
become one? 6,474 seamen visited the institute last
{ear and 5§26 meal Tickets were issued to the des-
itute. )

is hoped that as in previous years there will be a large attendance

« of the British Colony. Funds in aid of this society are urgently
needed and all contributions” will be gratefully received and may
be sent either to the Chaplain, Rev. J. Y. Mills, Scamen’s Ins-
titute, Sacadura Cabral 61, or to the Hon, Treasurer, Howard
Nathan Esq., The Royal Mail Steam Packet Company.

e

Time to Buy Ceoal. Clients who use bituminous coal in quan-
tity, says “Babson’s Statistical Organization,” should take advant-
age of the Jow prices prevailing now by purchasing supplies for
use ‘during the remainder of the coal year. Seasonal increase
in industrial activity, gradually declining stocks of coal and
stller coal produclion are in prospect later this vear, Con-
sequently, some strenglhening in the price level is expected.
Contracts made now should result in considerable saving.

LN N

Coolidge Wisdem. (Babson’s Reports — Babson’s Letter of
August 9th, 1927). President Coolidge’s twelve words are of
tremendous importance o our clients, altho they were some-
what anticipated in our Letier of ‘November 9, 1926. Coolidge
in a great emergency would run again, but there is little likeli-
hood of such an emergeney occurring.,

The President’s statement is perfectly clear and complete.
He does not want to Tun again, If the Convention- can agree
on some other candidate he will he very happy; but if by any
chance it cannot; he might be the standard bearer once -more.
“To have said he would not run under any condition would have
been very wrong.” .

Coolidge is a great execulive and is the ‘best man the nation
could have during the period through which we have just passed,
but he may now feel the time is approaching when a different
type of man is needed,

Coolidge is a conservative and ean not conscientiously agree
to the uncconomic demands being made by farm leaders, but he
is willing to step aside for tlie time being and let others try this
experiment which they are recommending.

This means that the present conservative Administration
will end Mareh 4, 1929, as whoever succeeds Coolidge—and it is
probable that he will Dbe a Republican—will be of a different
iype. The Law of Aclion and Reaction applies to politics as
it does to mechanies and cconomics, Hence we are more anxious
than ever that clients be prepared for unsettled business.

Clients who have followed our advices are so prepared, both
intheir business and in\'qstmcnts. There are bhig opporlunities
ahead, but not along the same lines as herelofore! :

, Cotton Crops of the United States. (A. Norden & Co’s Cir-
cular of August 11th, 1927), “I'he publication of the Government
Report on Monday putting the condition of the crop ‘at 69.5 and
indieating a yield of 13,492,000 bales of lint cotton transcended
all other m{u‘kct factors and wis n complete surprise being fully
a million bales below avernge expeetations, and coming on a well

o .
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ligaidated and probably somewhat short market resulted in a
wild wave of buying, making ‘it necessary to invoke the trading
rule limiting maximum fluctuations to 200 points in one day.
The demand from shorts and. sold out speculators being so in-
sistent that it was not satisfied till the following session and
prices carried to over 2lc for the distant positions with the
winter months above 20%c¢, since followed by a reaction of
some 85 points, .

A careful reading of the report makes it evident that the
Crop Reporting Board in making its unexpected low estimate has
taken ‘into consideration the presence of boll weevils and made
due allowance in their calculations for prospeetive damage. In
this condection it is intevesting to note the comments of the
Board which followi— °

“Prospecty may be expected to improve or decline as the
weather is less or more favorable than the averafe for weevil
propagation during the remainder of the scason., Hot, dry
weather during the remainder of August and the first -half of
Scpteniber 'would lower the weevil hazard and considerably en-
hance the production outlook. But with a preponderance of
cloudy days and any considerable amount of rain during this
period, the menace would then tend to become increasingly
serious,” With the present extent of weevil infestation damage
will no doubt be greater this year than in any of the past three
years which were years of very light damage, but probably less
than 192041923 inclusive, years of heavy damage.”

‘Which comment is however tempered by the following
sentence which we quote:—

“Analysis of data on damage due to weevil gathered during
the past eighteen - years shows in no instance where extreme
weevil damage occurred immediately succeeding a year of re-
latively little dumage.” ' K

Owing . to the tendency of the Government in the past to
err on the side -of underestimation, the report-is, of course, re-
ceived with a certain amount of reserve, but there is no gnin-
saying that the effect on the trade has been profound and if
while not accepted implicitly has undoubtedly served to establish
confidence in a materially highec level of values thun recently
prevailed and to attract incrcasing attention from- operators in
the securities markets, IFurther, with Southern holdings of last
Year's cotton actually less than a year ago, holders will be stiffen-
ed in their ideas of ‘price which we hear is already reflected in
a higher asking basis,

The weather since the Report was; compiled while in the
main favored plant development has been too wet over a large
part of the belt and, therefore, favorable for -the -propagation
of weevils, Marketwise, while the advanee may have ‘been too
rapid and some rectification of ‘the technical position is possible
with attendant erratic {luctuations, -we continue to feel that a
‘tonservative bullish attitude is justified by the possibilities of
the situation and favor purchases on recessions, ’

Wosld's “hipping Losses, Dloyd’s Register of Shipping: re-
porty that during the quarter ended Dee, 81 l«ist, 93 steamers
and motor vessels of 11’0,0'32’ tons gross, and 49 sailing ships -of

’ '

26,277 tons gross, were ‘lotally lost, condemned, ete. The figures
for the previous guarter were 53 steamers and motor vessels,
of 108,465 tons gross, and 13 sailing vessels, of 6,341 tons gross.
The above figures rofer to ship totally lost, condemned, etc., in
consequence -of casualty or ‘stress of weather: Ships otherwise
broken up, condemued, ete:, totalled 133 steamers and motor
vessels, of 325,669 tons gross, and eight sailing vessels of 7,926
tons. The gross reduction in the mercantile marine of the world
from. all causes reported during the December quarter was 226

steamers and motor vessels, of a gross tonnage of 442,301, and -

57 sailing ships, of 34,203 tons gross. The figures for the pre-
vious: quarter were: Steamers and molor vessels 98, of 235,837
tons; and sailing vessels 21, of 15,814 tons. The highest per-
centage of losses to tonnage owned by the various countries
congerned is shown against Greece, the figure being 1.05 per
cent, of stenm and motor ténnage, Next in order are Spain
and the British Dominiong respectively 0.54 per cent, and 0,51
per cent,, Other countries show: .Germany, 0.40; France, 0.25;
Great Britain and Ireland, 6,18; Japan, 0.16; United States and
Norway, 0,13, No losses of steam or motor tonnage were re-
corded :for Sweden, VesSels under 100 tons are not included
in the teturn. .

CORRESPONDENCE
The Editor of *“Wileman’s Brazilian Review.”

Sir,—As your weekly journal is being read by nearly the
whole coffee trade, we think it would be of great interest to
this trade to learn by your journal from time to time the freight
quotations for shipments to the principal harbours in Europe
from Rio, Sanlos and Victoria (Espirito Santo).

" May we suggest Lo give those quotations f.i. once monthiy

©in your generally really esteemed jourial,

It is rather difficult for the trade to get the differences in
freight for the dificrent ports f.i. in Italy, Spain, Scandinavia,
cte. and whilst we quite dnderstand that it should be impossible
to you to give all ports, it would be a great convenience by the
trade to learn by your paper the freights for important ports
as f.i. Genoa, Livorno, Naples, Barcelona, Bilbao, Valencia as
well as the other wellknown ports as f.i. Trieste, Marscille,
Havre, Bergen (Noeway), Oslo, Gothenborg, Stockholm, Co-
penhagen,

Your offers by coffee exporters are made for mnear ports
and it should be a great help to all importers to know at once,

what difference you caleulnte for other ports than the big neav

ports,
Thanking you in advance for any steps you might take in
this direction, .
i i : Schoffer & Co.
Rotterdam, 12th August, 1927,
1

NOTE OF 'ED. OF ‘W, B. R—Our esteemed cortespondent’s
request will 'be duly attended to,
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REPORTS & MEETINGS OF COMPANIES.

British Bank of South America. Cable advices from Loundon
state that the Dircctors have declared an ilgtel'im dividend of
10s. per share, less income tax, payable on 23rd September.

Oure Preto Mines of Brazil. The thirteenth ordinary gemeral
inceting of the Ouro Preto Gold Mines of Brazil, Ltd., was held
on 26 July, at 6, Queen strect Place, E.C., Sir Ernest Lamb,

C.M.G., J.P. (the Chairman), presiding.

Thc Chairman said that ihe operations were carried on
normally during 1926, but from December of that year the scale
was gradually reduced until they ceased work im March last.
During that period of about 14% months 58,200 tons of ore were
crushed and 16,702 ozs. of gold were produced and sold far
£70,811, This showed an average value of £1 4s. 4%d. per ton,
as compared with £1 5s, 0%d, in 1925, but it should be remember-
ed that during the last couple of months the returns were con-
siderably increased by closely cleaning up the mili. As a matter
of fact, the average yicld during 1926 was only £1 2s, 4d. per
ton. Strenuous eiforts were made to reduce all expenditure, and
the costs during the year were £1 7s. 10%d.,
£1 10s. 1%d, in 1925—na substantial decrcasc, but not neally
sufficicnt to turn the losses into profits.

At the general meceling held a little over twelve months ago
the directors placed before shareholders the exact state of affairs
then existing, showing that the mining outlook ,leit much to be
desired, There was, however, the hope that with further develop-
ment, particularly in the south-west section of the mine, ore
of better grade might be developed, and it was considered jus-
tifinhle to recommend that the mine be given a further run to
see whether such hope would be realised.

At the same time steps were taken to obtnin offers for the
company’s cstatés and assets in Brazil, with the result that an
offer was received for the whole of the properties of the com-
pany, including the buildings, machinery and stores, but ex-
cluding the Fumaga Estate and their interest in the Maquine mine,
for a sum equivalent 1o about £19,50V, Such sale, in the opinion
of the Board, was better than might have been expected in all
the circumstances.
accepted, and in duc course the properties were transferred and
the eash paid over.

At 30 June last the company’s cash investments and debtors
amounted to £47,758, and deducting £2,826 for liabilities, there
was @ balance of liquid assets of some £44,032,
of liquidation the Preference shareholders would be entitled to
a return of capital to the cxtent of £1 per share in priority to
the Ordinary shares; it was obvious, therefore, that there would
{remain little or nothing ‘to be distributed on the Ordinary shares.
{ The report was adopted, and an extraordinary resolution
putting the company into voluntary liguidation and appointing
Mpr, G. H. Wells, the secretary, as liquidator, was unanimously
adopted, i - a

.

~ Southern Sao Paulo Railway. Disappojntment has lately been
expressed, says “The Investors’ Chronicle,” because of the-absence_
of any further news about the proposed sale of the Southern Sao
Paulo Railway, The directors now explain that chunges in the
Sao Paulo State Governmenl account for the delay in“completion
of the sale, The new Government has now taken office, and it
is expected that the necessary arrangements will shortly be made,
Coupons due 1 February and 1 August, 1927, on the 6% first
debeitures should not be detached from the debentures. These
debentures are now around 39, Last March it was officially
announced that it was expeeted that all the purchase price would
he reccived in cash; and, if so, the 5% first debentures may be
paid out at 51, Tl Issue thus seems worth keeping,

° u—— - L

’

City of Santos (Brazil), Issue at 97 of £2,260,000 7 per cent.
Sterling Bonds, ‘I'he procceds of this loan are to be, utilised
almost entizely in the repayment of the whole of the indebted-
ness of the City of Santos, which amounts {o about £1,910,

as compared with’

After careful consideration the offer® was -

In the cvent.

This includes the 1910 and 1915 Sterling Loans, holders of which
will be entitled to convert at par into the bonds now offered,
receiving in addition cash’ payments at the rate of £5 3s. 8d.
per cent. -ini- respect- of the 1910 Loan and of £5 8s. 10d. per
cent. in respect of the 1915 Loan, The Sterling Consolidation
Loan now issued will be ssccured by a gemeral bond irrevocably
charging all revenues of the city.
ed to £338,600, and for 1927 they are estimated at £387,500. The
annual service of the present loan will require £184,000. The
bonds are to be redeemed by annual drawings at par within 30
years by a cumulative sinking fund of about 1 per cent. The
city retains the right to accelerate the operation of the sinking
fund on giving six months’ notice, All ‘bonds still outstanding
on December 1, 1957, will be repaid on that date.
a good investment of their class. '

————

Brazil Land Cattle and Packing. A profit of $25,118 was
earned by the Bragil Land Cattle and Packing Company in the
year 1926 as compared with £53,561 for 1925,

As a result of the adverse exchange the floating assets.in
Brazil were reduced in value and created a debit to profit and
loss of $30,964, which thus converts the above-mentioned profit
into a loss of §5,816. ’

No distribution can be made by way of interest on the Six
per cent, Cumulative Income Debentures, which for 1925 received
1 per cent. - ’

The annual repayment at par of $70,000 of the company’s

holding of Seven per Cent, Preferred shares of the Continental -

Products Company has been duly made, thus reducing such hold-
ing to 2490,000, This sum of $70,000, together with $7,182, re-
presenting two-thirds of the proceeds of land sales, must be
applied pro rata towards repayment of the Income Debentures
at par; making a total of $77,182 available for this purpose.

A capital distribution of 5 per cent., absorbing $66,806, will

" therefore be made to the Debenture holders, and a balamce of

$10,376 will be carried forward to the credit of the Debenture
holders, to be added to subscquent capital rccclpts available
towards repayment of the Debenturcs,

For the past {wo years the results compare as follows:—

) . 1925 1926
GIOSS TEVCIUC . «vvesrerossaesss $200,025 $204,829
Expenses in Brazil .............. 117,986 160,506
General exXpenses , ..re.eoeoe - 15,987. 18,633
Reserve for bad debts .......... 6,489 571

Rescrve for renewals .......... . 5,000 —
Net profit . .vvovven Ceeerareeraes 64,661 **25,118

" Interest on Debentures .......... *49% —
Capital Stock " veievreriniennsee. 3,000,000 3,000,000
Debentures . . ....... ererees .. 1,336,120 -1,336,120
Creditors , , ccvvroernrnrinrannns 201,027 48,212
Properties . 3,000,000 3,001,808
- Livestoek . 512,309 514,978
Materials -and  stores 28,389 25,650
Investments . . erieressiieias 5. - 606,061 ‘536,061
Debtors . . veeveviiieniereisans 142,262 165,762
Cash Ceeeranas P 302,686 . 149,713

*Leaving 2% in arrear. **Converted inte loss of $5,846,

. after providing $30,964 loss on exchange. .

The dircctors state that the prospeects for 1927 are more
hopeful, Prices for eattle are steady, and with a large number
of steers on the fattening' pastores at the commencement of the
year and the possibility of little or mo loss on cxchange, there
fs every prospect of better results than those for 1926 being
obtained iu the current year,

Rubher's Statistical Positlon. A correspondent " of “The
Statist® wriles:—An analysis of the Jatest rulber market returns

for the half-year ended June 30, 1027, revenls many interesting

In 1926 these revenues amount-

The bonds are-
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. facts. The standard assessments for the half-year (in thousands

of tons) arei-=Malaya, 167; Ceylon, 37; “voluntarily restricted”
estales, *say, 10; total, 214, The average quota for the half-year
was 68 1/3~per cent, of standard production, but Teckoning six
weeks’ supply afloat, deliveries amounted to an average of 73 1/3
The supply from restricted areas was therefore about
157,000 tons, and the total world’s supply was 329,000 tons, made
up as follows: — Restricted areas, 157,000 tons; cxport rights
carried over, 19,000 tons; unrestricted British, 28,000 tons; foreign
plantations, 104,000 tons; Brazil and wild, 21,000 tons, The avail-
able world stocks on June 30th (in thousands of tons) were:—
Amcrica, 89; Britain, 67; Continent, 2; Malaya, 22; Para, 2; afloat
(six weeks' exports), 69; total, 261,000 tons, As on December 31,
1926, the total stood at 228,000 tons, stocks have increased by
23,000 tons during the half-year. - The market has therefore
absorbed 306,000 tons. American consumption is reported as
203,000 tons, and 103,000 tons for the rest.of the world accords
with previous expectations. Put into another form, the demand
may be stated thus:—From restricted supplics, 153,000 tons; from
unrestricted supplies, 153,000 ton?; total demand, 306,000 tons.

_ The market has thus absorbed 71% per cent. of the standard

assessment of 214,000 tons. During the current lmlillyem'l, with
deliveries reduced to 60. per cent., supplies may be “estimated
on thuse lines:—Restricted supplies, 128,000 tons; export rights,

9,000 tons; unrestricted, 157,000 tons; total supplies, 204,000 tons. .

Demand will probably reach 314,000 tons, giving.a decrease of
stocks in the nclghbourhood of 20,000 tons.
world stocks is the ‘best indicator of the trend of the market.

" The figures are:—December 31, 1926, 228,000 tons; April 30, 1927,

273,000 tons; June 30, 1927, 251,000 tons; December 31, 1927, say,
231,000 tons.
quarterly action of the restriction scheme has no effect upon
deliveries until the middle of the following quarter; arrears of
rubber are always coming forward in the normal course, hut the
past half-ycnr has been overloaded by the further arvears of
accumulated cxport rights' “The market scems to have con-
centrated its attention upon fthe increased delivéries and over-
looked the recovery in demand which has been progressing since
April,- The world’s 'requirémeuts now exceed 70 per cent. of
the British standard, and it remains to be secen how long the
markets can stand a reduction to 60 per cent.

MONEY.

Official Exchange Quotations, Camara Syndlcll and Valeg:—
Pence Pence Sight” Gold

90 days Sight Sovercigns Dollars Vales
August 25 . 5 57-64 5 53-64 423800  8$478  4$620
August 26 b 57-64 5 53-64 42$800 8¢468 43620
August 27 | . 55764 b 5364 428800 88465 48620
- August 29 | ..... 5 b7-64 5 53-64 428800 88465 48620
August 30 , ..., 5 57-64 5 H3-64 428800 84463 - 4%620
August 317, ..... 5 57-64 5 53-64 428800 83462 42620
Average ., ., ..... 5 57-64 5 53-61 - 423800 89466  4%620
Equivalent , . . . 5

.887.500 5.825, 000 — S — —

“THE DAILY MOVEMENT OF EXCHANGE.

Thursday, 25th August, 1927. The Bank of Brazil and foreign
Banks quoted 5 29/32d., with money for bills at 5 16/16d. Rates
were unchanged throughont the day. The New York-London
rate came $£4.86 3/16 and Paris-London 124,00 to the £: -

Friday, 26th August, 1927, Rates unchanged. The New York-
London rate came $4.86 7/32 and Paris-London 124,00 to the £.

Saturday, 27th August, 1927, Rates unchanged. The New York-

" London rate came $4.86 5/32 and Paris-London 124.00 to the £.

Monday, 20th August, 1927. Rates unchanged, The New York-
London rate came $4.86 7/32 and Paris-London 124.00 to the £.
Tuesdany, 30th August, 1927. Rates unchanged. The New York-
London rate came $4.86 8/16 and Paris-London 124.00 to the £.
Wednesduy, 315t August, 1927, Rates unchanged. The N, York-
London rate came %4.86.3/16 and Paris-London 124, 00 to the £.

The course of the

Owing to time lost in the transit of rubber the

BRITISH SUBSCRIPTION LIBRARY

RUA SACHET No. 89 - 2nd Floor
{Just behind the Jornal do Commerclo Building)

APPLY TO THE LIBRARIAN FOR
MEMBERSHIP, 100$000 yearly or Temporary
Membership at spccml rate
during your short sfay in Rio.

MANY OLD & VALUABLE BOOKS
LARGE SUPPLY OF MODERN BOOKS OF FICTION
DAILIES AND ILLUSTRAYED WERKLIES
BRITISH & AMERICAN MAGAXINES IN CIRCULATION

THE EXCHANGE MARKET.

Rio de Janeiro, 31st August, 1927,

96 days élosing drawing rates:—

. Rio-N.Y.
Bk.of Brazil OtherBks. Milrefs N.Y.-Lond.
; . Pence. Pence. toDol. Doltof
August 3ist, 1927 .... b5 29/32 5 29/32 83380 4.86 3/16
5 57/64  8%300. 4.86 3/16

August 24th, 1927 .... 5 29/32

Rise or fall .......... — + 1/16 —0%010 - — .

The exchange market ruled firm throughout the week ending -
this afternoon, all banks quoting 5 29/32d., the market closing

firm, with an advance of /1/1(>dr in foreign banks’ rate from last

Wednesday’s close,

The market had a decidedly better tome during the week,
owing to loan reports ,which influenced takers to retire, The
Sao Paulo coffec loan for £5,000,000 was closed on Saturday last,
and as the gold is to be deposited in the “Caixa de Estabilisagio,”
there will be 200,000 contos of new currency available, which
will relieve the money market considerably, particularly in Sao
Paulo, This factor alone will tend to put exchange on firmer
stable basis for some time,

It is reporled again that the Federal Government is negotint-
ing a loan for stabilisation or consolidation of the floating debt
for £12,000,000. Should Dr. Washington Luiz succeed in obtain-
ing this loan, and, furthermore, to have the gold shipped -to
Brazil, which we doubt, for London is none too willing to part
with gold, stabilisation of the market rate will be further gua-
ranteed, If it is true, which there does not seem to he any
doubt about it, that the Bank of Brazil is overdrawn to the
extent of £5,000,000, the Government will have to cover this over-
draft with part of the loan, in which case, only £7000000 will
be available for local purposes.

All these loans will not guarnntee stabilisation indefinitely,
which can only be of a permanent nature when conversion of

the currency is initiated and- that can only be practicable with ~

resources amounting to over £50,000,000. So long as new loans
are forthcoming, rates can he maintained, but unless a large
stabilisation loan is obtained, when redemption of. short period
loans or credits, such as the 1,200,000 dollar loan contracted by
the Municipality of Rio three or four months ago and the new
coffee loan is effectéq, i.c., the gold is shipped back to New
York and London, the exchange market will be seriously weaken-
ed and rates will fall, particulurly when the sinking fund pay-
ments in gold, in virtue of the 1914 funding, are laken into
nccounts,

We bellove that rates will be maintained at present levels
up to the close of the yeur, but from Junuary next onwatd,
stabilisution will depend on new gold resources,
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APPROXIMATE VALUE OF THIR1EEN LEADING gXPORTS, FROM RIO AND SANTOS, IN S$1,000. % Co
: ) _ ' Av. per
No. of days. " Coffee Mang’ese Meat Sugar Beany Cotton Rice Hides Lard Sundry® Total diem
Total, 12 months, 1918 ...... 18,099 2,046 3,230 987 1,641 — 237 1,350 1,000 1,131  329.641 81
Monthly average, 1918 . ..... 1,503 171 269 81 137 —_ 20 112 . 8 % 2470 81
Weekly average, 1918 . ..... 347 30 61 19 32 - 5 26 19 21 570 - 81
Total, 12 months, 1919 ...... 67,380 ?R9 3,138 1,299 1197 1,924 525 1,600 2,198 718 81,374 278
. Wonthly average, 1919 . ..... 5,657 8 263 108 *100 160 44 125 183 65 6,781 233
‘. Weekly average, 1919 . ..... 1,305 18 60 13 23 87 1 2 42 15 1,565 223
: Total, 12 months, 1920 ...... 51,087 1,971 2,857 1,204 566 8004 2,853 1,116 . 433 362 66,392 183
e Monthly average, 1920 . ..... 4,253 164 238 100 16 250 aat 93 87 30 5,582 183
" Weekly average, 1920 . ..... 983 37 56 23 " 11 58 7% 23 8 7 tan 182
i Total, 12 months, 1921 ...... 31,636 1,012 1,367 362 5 891 506 469 207 110 35.864 98
;g Monthly average, 1921 . ..... 2,637 8 14 0 - 33 s 8 17 9 2% 8
Iy Weekly average, 1921 . ..... 807 20 26 7. — 1 [} L 4 2 - \”0 ]
zf Total, 12 months, 1922 ...... 41,815~ 631 914 /. — 196 13 879 (1] 74 45011 123
B Monthly average, 1932 . ..... 3484 53 76 2 - 66 2 s 3 [} 3.750 123
&E Weekly average, 1923 . ..... 84 18 18 5 — 15— 7 2 1. 85 12
Total, 17 months, 1023 ..... 43,739 W0 1332 294 S T 56 473 461 76 47,656 181
; Monthly average, 1923 . ..... 3.645 a7 111 7 66 5 39 89 ¢ 3971 131
3 Weekly average, 1923 . ..... 841 ] 2 6 —_ 15 1 9 9 1 918 131
. Total, 12 months, 1924 ...... 65435 392 1,082 (7 1 82 - 333 5 15 67435 185
. Monthly average, 1924 . ..... 5,452 L 90 1 - .1 - - 28 8 1 5618 188
R X Weekly average, 1924 . ..... 1258 3 21 - — 2 - 7 1 — 1297 185.
i Total, 12 months, 1925 . 94 729 13 T 1166 - 194 = 94 70.704 7]
L Monthly average, 1925 . B8 61 I - 97 - 4 — 2 5892 1w
3 Weekly average, 1925 . 13 14 -— — 22 — 9 —_ —_ 1,359 194
Ny 1920. -
" gMonth January . .......... 6.291 o5 15 - - 15 -_ 23 —_— — 8439 208
" &Month February . ........ 5.0R4 116 2 — — - - 13 —_ -  .5317 188
! $Month March ., ............ 4956 97 — —_ - — — 1w - — — 5.088 162
4 * §Month April . ...l 4.851 22 - —_ - - - 12 —_ 1 4.886 163
- : EMonth May . ..beeerrien... 43521 ‘13 ‘21 — - © 3 - 13 —_ - 4629 150
T . £Month June . ...... v 1924 121 8 - - ~ — 12 — — 4,085 136
. §Month July . ...ooeeeenn. 5.597 104 26 - - 15 14 9% — 1 581 -108
i o SMonth August . ... 5394 6 . 6 — - 3 - v - - ss2 1B 1
1 tMonth of September ...... 5.500 57 2 —_ — 5 19 .2 — — 5.607 187 ‘
" : $Month of October .... 5,632 93 9 _ - 20 - 30 — —_ 5,784 187 :
S : fMonth November . 4,358 65 19 — — - 8 41 — 2 4.488 150 :
[ $Month December ..c...... IR TR ] 1 - — 5 1 43 - 10 Iy T 14
M . Total, 12 months, 1926....... 80,552 915 170 — s 64 87 271 = 14 63311 176
1 =" Monthly average ............ 5071 M. 14 —_ — 5 -8 22 —_ 1 5.194 176
" Weekly average ....oovveenn. 1,170 18 3 —_ — 1% % [ -— % 1,198 176 ‘
1927, ' T S :
o §Month of January .......... 50664 13 - — — — — k31 —_ 1- 5739 185 x
$Month of February ....... 4444 30 5 - - - - 19 — - 4498 166
; $Month of March ........... 4,762 8 1n - — — — a5 — — 484 156 4
L §Month of April ............ 3,633 1 26 — — - - 30 — 1 3,714 124
i §Month of May ............. 3570 30, .81 - — 2 13 41 — 1 3,688 119
‘Week ending 2nd’ June...... 858 3 9 - — 2 7 20 — 1 900 129 ;
Week cnding 9th June ...... 1,523 7 12 - — 5 2 15 —_ e - 1,628 ]
Weck ending 16th June ..... 04— 28— - — - 8 - = 435 62 14
Week ending 23 June ...... 1171 21 8 - -~ - 7 18 - _ 1225 175 ;
Week ending 30th June .... 1,851 = 17 - — — — 2 10 — b 1885 260 ;
§Month of June ..... e 4.326 92 60 - - 5 11 3 - 5 4,530 151 !
Week ending 7th July ...... 257 —_ 21 - - - — 22 - — 300 43
Week ending 14th July...... 624 —_ 25 - 2 2 — 5 — — 68 T 94
Week ending 21st July...... 1077 12 18 - — — - 25 - — 1,132 162
Week cnding 28th July...... 1415 19 31 _ - 2 — 17 — = 1484 212 1
§Month of July .......... .. 4308 3 112 — 4 — 72 1 — 4,620 149
Week cnding 4th August .... 982 L— 17 - — — — 3 1 — 1,003 148
Week ending tith August .. 816 A7 14 — - — — 9 1 —_— 857 122
Woek ending 18th August... 708 4 44 — - 5 — 30 — —_ M 13
Week ending 25th August... 1313 — 25 - — — — —_ — — 1,008 11
18t to 26th AuEust.c.ee.one 2,704 21 84 — — 5 — 39 1 — 23 18
§Subject to alteratlon, . *Sundries comprise Cocon, Tobaceo, Gottonseed and Mandioca Meal,
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‘~  THE STOCK MARKET ;
27 Ang. *27 20 Aug. '21 27 Aug. 26

. Uniformisadas «..ooccenenees . 638%000

5328000 -

«Municipal 1906, buyers,...... 1435000 1423000 -

«Ditto, 1920, buyers...ccoecves 1378500 1393000 —
«Bank of Brazilisea e anaeer e 3938500 3933000 —
Brazil Funding, 1808, 5 per cent. 9234 021)2 92 78
Ditto, 1914 new.....vcc.naasss 821/4 82 - 84738
Conversion, 1910, 4 per cent.. 58 58 57 1/4
Dtto, 1908, 5 per cent........ 92 91112 89
Federal District, 5 per cent... 17 T . 1134
Brazil Rallway..o.coecaeee 261 261/4 ¢ - -
Brazll Traction....... . 183 1 121 3/4
S. Paulo Railway..... 187 188 189
Leopoldina Railway....... ... §21/2 52 3/4 4178
Dumont Coffee, 6 percent_pref. . 61/2 - 7 85/8 ¢
st. John del Rey Mining Ord.. 10-6 10-6 93
Rio Flour Mills...coo00e cceas 2 82-6 8441/2

Bank of London and South

Amerito.. ..o cneessecvencns 9'7/8
75

Réyll Mail Ordinary.....e....
British War, Loan, 5 per cent,

1920...c0-.0conrsonsennanen. 101 3/4

978 1018
75 83

101314 108 18

Consols, 21/2 per cente.ouaens $458 S45/8 55 1/8

French rente, 8 per cent...... ~ 5815
Ditto, 5 per cent.....c..00uese 76.75
Ditto, 4 per cent...voieenneens 62.75

«Closing Rio Stock Exchange.

THE RIO MONEY MARKET

-Exchange rates at sight, Rio on:—

27 Aug. ’27 20 Aug. 27
London pence... 5 13/16527/32 5 13/16 527/32

Paris..
italy...
Belgium.... .

ceess.s 8331~ 8336 $332— $335
... B459— $462  $462— $460
.. 1$175— 15183 1$175— 1$183

Portugal ........ $5420— $425 $420— $426
New York, ..... 85455— 85460 83460— 85480
Canada....... . 85460— 83470 B$470— 85480
B. -Aires, gold... 85210— 83260 8%210— 85260
B. Alres, peso.. 35610— 38612 35§630— 35638
Sweden. .o e 33270 — 28278 2$280— 2%285

Norway.ee.oune-

19h— 28210 2H196— 25210

Japan...s... ... 43010— 43025 45020~ 43034

Spain...... eoe. 18424 18427 18428 19432
Roumania....... $059— £059 —
Hamiburg (rent-

mark). ........ 28012— 28023 2$015— 2$033
Montevideo.,... 8%$490— 88520 88520~ B8%$542
Holland.,....... 3$300— 38406 35398 — 33405

Value of £sterlin

g
at sight rate... 403634—41$069 405634 — 41%069

Value of 1 sove-

reign, buyers.. 428500 42§500
Discount London 4 3 80/o 4 38/o/o
o. Bank of Eng-

land.......... 4120 4 1/20/0
Do New York... 3 1/8%, 3 1/8%

——

58.00 49.95
7640 53.60
62.15 46.40

27 Aug. 26
79/16  75/8
$185— 190
$215~ $219
$335— $340

65526— 65560
6$520 - 6$520
63000— 68025
28645— 23655

15010— 15040

13550~ 18563
65560~ 65588

4 9/160/o
5°Io

4o'o

S. PAULO STOCK EXCHANGE.
8. Paulo, 2Tth August 1927.

State of S. Paulo Treasury Bonds...
Ditto, 1921 ................ Censans P
S. Paulo Municipal Bonds 6 °/,.....
Ditto, 1909 ..icivevvvinnciiinniass
Ditto, 1910 ..0.0venvivncan.
Diito, 1013... .
Ditto, 1918 .
Ditto, 1925 .. .0vvvinnare.. cas
Banco Commercio e Industria.......
Banco Commer. do Est. de S. Paulo
Banco de S. Paulo (60°/6). . 000000,
North-Western Bank of 8, Paulo....
Cia. Armazens Geraes de S. Paulo. .
Caixa de Liguidac®0....c0. 0n0vuee”
Mo* an2 Rallway Co...vvvviernans
Pauliste Ratlway Co...ven.vevine..
Market uctive

SELLERS aUYERS
— - 'B00S000
— "8608000
— 688000
- 885000
—_ 858000
84$000 = 818000
- .90%000
— 928000
6508000 630%000
2828000 2798000
1228000 1178000
— . 845000
1358000 1203000
1975000 1938000
268000 2655000

BANKING MOVEMENT
Movement of Principal Banks as on 31st July, 1927.
. (In contos of rels),
Balance Sheets Including Movement of all' Branches in Brazil

~

‘@ Discounts ofo
Cash and T -Sight Fixed of cashto
Loans ‘Deposits Deposits Sight Dpt,

Bank of Brasil .. 229830 1,064.127 904.341. 175,930 25.4

italo - Belge .... 11,753 47,940 29,5564 7,554 39.8
Hollandis, v.Z.A. 539 20.321 6,936 7.279 77.8

Dd. Uberseeisch ., 15160 67.990 31,377 35,870 © 48.3
Brasileirg Allemiio 17.272 66423 23,721 35,812 72.8
Portug. do Brasil 11746 68.591 57 431 13.465 20.5
Frang. et Halienne 66254 - 228557  113.689 140,602 58.3
C. e 1. S, Panlo 96012 328548  237.018 ©  -G8,176 37.4
Com. E. §, Paulo 55044 248142  173.850 34,413 31.8
Hyp. e A. Minas 17993 04464 -67 681 33,161 26.6

Totnl .. +...7527.359 2235102 1,665.618 552,262 31.7

—

Incr. or Decr.:—
July on June:—

Total . . ....— 2814 -65432 —12.430 38,429
Bank of Brasil . —4663% —19869 14451 — 7,803
Ttalo - Belge ....— 4334 + 798 — 1001 — 6.893
Holland., v. Z.A.— 2587 - 125 — 3803 — 921
NA. Uberseeische.-+ 57 — 3012 — 1973 + 5
Brasfleiro Allemdo+ 297 — 3195 <+ 840 — 1.876
Portug, do Brasil— 6898 — 1493 -+ 1,161 -+ 3004

Franc. et Tialichne— 1804 410597 4+ 7601 4+ 6.315
C. ¢ 1. 'S. Paulo.—24 804 1944778 22975 +16.901

C. 1. Te S. Paulo— 17158 {1077 — 1473 4+ 354
Hyp. ¢ A, Mmas— 2077 L+ 6762 4+ 3707 — 247
Total | , ....—89940 -+33470 .32.340 + 8,665

Balance Sheets for Rio Citv only:—
I’don & S.Ameriea 20400 61 999 RE 278 20080 63.2
B. of S, Americn 17RR2 40 799 R0 10.237 45.6°
Roval of Canada . 10.9% 43 004 31.399 17 458 an.n.
Canad, of Comm. 4996 10:185 9.878 3,195 50.6
N. Citv of N.York 9279068 ° 89903 63.499 12.796 8.7
Nd. Sudamerikan. 11 289 31 978 17.697 21.509 64.2

M. R. de Janeiro 45217 76:803 100 820 59243 44.8
Pclotense , . .... 9370 33119 13:652 7.230 68.6
Boavista , . .... 1970 45.266 31.510 7056 34.2

Total . . .. 163079 437 443 362.529 123.404 45.0

Tner. or Deer.:—

July on June:—
1don & S,Americad 7618 — 686 -+ 1,790 + 2,796
B. of S§. Ameriend+ 983 4+ 417 + 573 4+ 1102
Raoyal of Canadan.— 243 — 886 4 3884 — 653
Canad., of Comm.-+ 1104 - 374 -+ 590 - 1184

N. Gty of N.York+ 7564 - 2430 + 4543 — 756
Dd. Sudamedikan.— 2.261 — 1.06% + 847 — 1,887
M. R. de Janciro--14735 — 3242 -+13096 — 118
Yelotense . ., ....-F 1146 + 16814 4+ 496 — 2.048
Boavista . . ....4 29235 - 3610 4 5821 + 855
Total . . ....-32880 + 2,598 --27960 + 377

— ——————— 0

TO THE ADVERTISER.

Your aim in placing announcements in a paper is primarily
because yov know that what you offer meets the .eye of persons
most ‘likely to he interested, Once renders are interested it
rests with the advertiser to push the enquiry into good husiness.
“Wileman’s Brazilian Review” numbers amongst -its readers

every coffee, banking, export and import house of .any standing

in three continents, 1t is rare for an advertisement to he with-
drawn. ‘The inference 1s cohvious.
WILEMAN'S BRAZILIAN 'REVIEW.

CAIXA (POST OFFICE BOX) 809.
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. Trains leaving SANTOS for. SAO PAULO

" SAO PAULO RAILWAY

Time~table, until- further notice .
' - Trains leaving SAO FAULO for SANTOS

COMPANY

Cat and numbered seats,

lidays. Pullman Car & numered seats.
S. 7 10.25 | 12.55 Daily. Restaurant Car,

S. 9 | 1247 |15.24 | Daily with Pullman Car on week days only.
S. 11 | 14.00 | 16.27 | Daily, Buffet Car.

S. 15 1647 | 19,02 || Daily, Bufl

seats, Excursion tickets not available. -
S.17° {17.18 | 190.45 | Daily.

only.

S. 5-A{ 8.15 | 10.19 || Mondays & days following holidays only. Puliman
5 8.25 | 10.19 | Week days, except Mondays & days following ho-

S.13 1631 |18.25 Daily excc'pt Sundays and Holidays. Paliman Car.
et Car on week days only & numbered

y
S. 19 18.50 | 21.06 Dailz. Restaurant Car. Excursion tickets not availa-
. le. numbered seafs, on Sundays & Holidays

S. 6 8.08 | 10.03 i Daily, except Sundays & Holidays, Pullman Car &
numbered seats.
S. 8 8.11 116.34 i Daily.
S. 10 | 10.00 | 12.42 || Daily. Réstaurant Car.
S. 12 | 12.15 | 14,46 Dzil%. Pullman Car only on Working .
ays, and not on Saturdays from April to Au.
2 gust inclusive, Buffet Car.
E. 2 {14.00 {16.05 |l Saturdays only during April, May, june, July, and

Saniss | 5. Paule e S, Pawis| Santes . .
- Romarks
depart | arrive Memarks dopart | arrive _
5 1 6.20 | 9.00 || Daily. . S. 2 | 6.00 | 8.39 | Daily. Excursion tickets not availatle. . )
S, 3 7.34 | 10.00 || Daily. Buffet Car, - . 4 7.45 | 9.55 || Daily, except Sundays & Holidays., Bsifet Car &

numbered seats.

August. Pullman Car & Ist clas$ coaches only,
: Numibered scats.

S.14 | 14,30 |17.12 || Dally. Pullman Car on Sunda{s

cept on Saturdays of Aprill

S. 16 |16.15 |18.09 | Daily except on Sundays & Holidays, Pullman Car

& numbered seats.

S.18 {17.00 | 19.34 | Daily. Buffet Car.

S. 20 [ 18,50 |21.11 | Daily. Restaurant Car. Excursion tickels not available,

to August.

and Holiaays, ex-

Sundays and Holldays only.

1 Sundays snd Holldays only.
2nd. Class coaches only,

F. 1 {#8.15 |10.25 || Pullman Car & numbered seats. E. % 2;3‘5’ ggg 1st. Class coaches only.
. 3 16.10 - | 18.24 || Pullman Car & numbered seats. F. 6 71.10 9.20 1l 2nd, Class coaches on{y. .
E g }gg g(;)g; Second-Class coaclies only. F. 8 1.95 0.47 || 1st, Class co;c!}l‘es nn}y. Buffet Car, .
F. 11 20,05 | 22,10 | First-Class coaches only. Pullman Car & nnmbered F. 1 8.00 1 10.05 [ Ist. s‘;'f.’ coaches only. Pullman Cat & numbered
. seats. F. 14 |19.20 | 21.49 | Puliman Car.

TRANSIT PASSENGERS calling at Santos usually have ample time to ascend
s nm—eemu thic sOpes OF thie forest-clad mountain range known
as the «Serra do Mars ; special trains will, at an hour’s notice, be placed
at their disposal at a cost of 200 milreis for 40 passengers, plus Govern-

SAC P‘ULO sometimes called the «Chjcégo of South Americas and whose
e, prosperity bids fair at no distant date to rival that of Its above

named American contemporary —is a bright breezy city,

leland 2,700 feet above sea.level, and distant 79

ilometres, or, 1h. 50ms,

situated on a tab-

. Sdo Paylo ; teaving Santos by the 8.25 train, the,

: After a motor drive through "this large city witl
the 12,15 traln will land themn in Santos at 14.46 in good time to catch the
stcamer sailing at 15,30 or fater.

ment impost of 1§500 per passenger travelling.
each persomn.

bove that number 65100

The teturn trip lasts 3 hours in all, giving time for lunch at the top

of the Serra («Alto da Secrras),

Passengers arriving carly at Santos can also usually visit the city of

4

reach Sio Paulo at 10.19.

over 700,000 inhabitants,

The Sdo Paulo Railway, whose first scction began in 1860, has been
and has long enjoyed a

b security.

assiduously cosisolldated and improved since then
deserved reputation as second to none in the wor

d in point of solidity aud

by Sio Pau o Railway from Sattos. It possesses wide streets, important
Fublic buildings, theatres, excellent shops, etc., and electric tramway and
ighting services, and is notable for the unusual architecture and floral
b?iauly otf”soléxc of its residential suburbs, The sanitation is perfect and the
climate bland. . .

THE POMT OF SANTOS possesses wharves alongside which all ocean

oing st s arve berthed. Its quays and spas
cious warcliouses are perfectly equipped for the rapid despatch of all des.
criptions of cargo,

RUSINESS IN SAQ PAULO STATE is, maturally, for the tnost patt, of '
an agricultaral and pastoral character,
The Government is always ready to encourage enterprise. The Sceretary

=

The Inclined Planes on the Serva represcitt a triumph of engineering
sclence and perseverance, The geological characteristics of the ground are
such as to render construction and maintenance of railway lines over it a
work demanding the utmost patience, skill and care.

of Agriculture replies promdally to all inquiries through

mation and Publication Sec
1/5/21.

outs of tiis Department.
E. A. JOHNSTON, Superiutendent.

the special «Infor-

RAILWAY NEWS, s
THE LEOPOLDINA RAILWAY COMPANY,
ESTIMATED WEEKLY TRAFFIC RRCEIPTS.

Receipts for Week TOTAL
Year | Week Ended from
Currency. Exchange Sterling st January
1927 20Athugust 2.171:0008) 5 57/64 2 53.286 | & 1.314.424
1926 21 stAugust 1.806:0008] 7 11716 £ 51.848 |2 1.413,108
Increase. - 365:000% - - ) -
Decrease., .- - 1 51/64 £ 4.362| & 98.T4.

THE 8X0 PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Year Week Ended from
Currency. | Exchange { Sterling 13t January

Recelpts for Week TOTAL -

1927 | 28t Avgust| 2,028:6618000 5 87/64 |2 49,702- 0- 1€1,454,181.0-0
1926 | 22nd Aug’uﬂ’ 1,420:4300900, 7 43/64 |2 45,405-13 8£1,568,128-11.1

Incgease, . -~ ‘ 008:230$700) - tl 4.3868.5 -
Decrease, - | — .12/ l - 114,017-2 «1

COFFEE.
Rio de Janciro, 31st August, 1927.

Closing Quotations:—
SPOT.

New York i
Rio Santos Rio ~——Santog—-
Ts 4s s 4s s
August 21, 1927 .. 218616 248500 13%e  16%c  14%c
August 31, 1927 .. 228061 242500  13%c 1656¢ 14%e
Rise or fall ...... +$545 —  —0.%c¢ — —
Ditto, % . ....... 275 —_ 1.8 — —
OPTIONS. Rio ——SantoS—— — New York —
, Sept. Sept.  Oct, Sept. Dec.
August 24, 1927 .. 218500 248800 248650 12.31e¢  11.51c¢
August 31, 1927 .. 21100 258350 258100 12.49¢  11.75¢
Rise or fall ...... —5§100 48550 45450  4+-0.18¢ +0.24e
Ditto, % . ...... 0.5 2.2 1.8 1.5 2.1

Rio and Santos, per 10 kilos; New York, per 1h,

‘The Rio and Santos Markets.

- August 31st, 1927,
The Rio spot market has ruled

firm, with fajir demand and tendency to bmprove, the market
closing this afternoon firm, with an advance of 545 reis or 2.5
per cent. in 7s., from last Wednesday's close,

Shipments were large during the week, amounting to 100,000

bags. Buyers ave showing nore interest and the market is con-
fident and mow that the coffee States have funds in virtue of
lonns to advance to planters, prices are not likely to drop; rather

v
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a further rise is expeeted. If will be intc'rcstin_g tq know what
the altitude of the Government will be towards the injunction

against despatch of State of Rio coffee to this market. Should

planters win in the higher courts, it will open a precedent )vlliclx
may upset the whole of the coffee defence scheme.
The terme market is apathetic, closing this afterncon steady,

‘with a fall of 100 reis or 0.5 per cent. -from last ‘Wednesday’s

Os5C.
o s('31‘l1e Santos spot market is actually dull, spot prices showing
no change, the tone being still heavy, with not much interest
shown from abroad. ’ ’ .

The new coffee lean, however, has instilled confidence ge-
nerally in Santos and Sao Paunlo, so that a fear of a drop in
prices is for the present dissipated,

The terme market continues completely paralysed, no further

sales being registered since we reported the sale of 2,000 bags

in August 3rd.

The Coffee Convention was opened on 25th inst. under the
Presidency of Dr. Mario Rollim Telles, President of the Coffec
Institute. The subjects to be discussed arc, a) limitation of
cntries; b) propaganda; c) finances.

——

. The Government of the State of Parand has limited entries .
at the Port of Paranagud to 2,000 bags per diem,

—

COFFEE PRICES CURRENT.
During the week ended 26th August, 1927.

- ‘ )
Aug.| Aug.| Aug.| Ay Aug. |- Aug. ' Ave-
AT 25| 2] ) V| 25T | rage

P —_— [

RIO—mllreis

make o b2.470| 22.384) 22.334) 22.197) 29.107] 22.061(22.260
s N Tevsien coms 24.780| 21.653] 21.G53] 21.516{ 21 616 21.860 21 585

v N, Bueeene v |21108] 20,972] 20 972| 20.836] 20.836| 20.609,20.004

S Nl cionnn}, — | = - - - -
Futures,
Spot No. 7 seesee ] — - —_ - - —

t oo vees 121.600] 21.6001 21.675| 21.150] 21.875
g:[;t!::nbel.. 21.700 zn‘esg 21.700] 21.200] 21.500| 21.800{21 508
October -...v. o021 .5151 21.650] 21.200] 21.430; 21.250|21.467
Novembers ... .. |21.475| 21,450 21-650] 21.100| 21.350] 21.100{21.354-
December.. .. .121°273 g:?gg g}.agg %g.%g %}%38 gg.ggg %.ggg
QNUATY -o2- 0000 .i21,100] 21. .0 o0 la:m() -650120 -0

. Sales—bags«....| 4,000 4.000] 4,000 nil

SANm—ﬂ:lrd.s B .

Spotpglfofol...os‘ - 24.500! 24.500] 24.500174.500
of NO. T eeves -enrr-|23.500] 23.500{ 23.500] 23.500| 23.500] 23.500{23 500

" Futures. -
mu;;:'gust..........Zs 000} 25.000! 25.000] 25.0001 25.000] 25.000(25.000

Septemder .....124.800| 24.800| 24.800( 24.8001 24.800| 24.800)24.800
Ogtuher......u 24 550! 24.550( 24.530] 24.950| 24 B50| 24.650 24-!]50

Sales . -nil all nif nil _hil uil | ni
‘N YORK, cents .

per 1b.
Spot Rlo No. 6.

.J1a 3;8lHoliday}-14 3/8| 14 14 4 j4 18
s No.T.wwew13 78 1312 13 13] 13 12| 1317213 112
Spot Santos No. 4 ..-.|16 58 16 5/a| 16 &/8] 16 58] 16 5/8}16 5/8
»  No.7...14 18 14 78] 14 78] 14 78] 14 78[14 T8

Options: —
e . —~ | 1242} 12.30| 12.31] 12.30] ¥2.37
v fepbeeee o CHIRAL | iT0] 11.50] 11.50] 11.62] 11:08
s March,. » 15.25) — ”.gg }(l’-!l)g Hgg H:li; H%g
soss 11,07 -— A y . .
T A 20.000{ 50.000] 4p.000| 30.000]82.000
HAVRE 80 Kilos
francs

SOPE. ceereesooenes [433 141433 [433° 1430 34j431 1434 12436
YA . .- 4101}4410 409 1/2[409 lfzggi 1/2412 (410

.1307 {306 30D 5 1/2|398 3/4)395 8/4
vers seensee.|384 1/4[383 /41482 1/4[382 1/41381 1/2|283 121382 34
M',Sllu 4, 1.090382.0‘0 3.0&0 5.000] 4.000| 3.167
LONDON — per cwt
Shillings and.pence: —
Options ¢ —
%eeetemhlr cesses] nfg | hollds| n/q nfa | njq njq '_‘lq
Marchi..... ] - - - —_ - - -
MBYeenr's - - — - -t - —
Sales.ceoverensne] <= — - - - - -

-~ Al Al L Ll AL AL LA AL aAs s an ad ad ol 000690t

0 Melhor Methodo Para a. Seccagem do Café

Tado depressa é a humidade extrahida dos
grios de café e quanto menos sua apparencia
¢ damnpificada pelo processo de seccagem, maior
€ o seu valor para venda. ' :

-0 processo “BUTTNER” para a seccagem
do café-em cOco é garantido a nio queimar ou
tornar o caié com cér amarellada. Portanto,
usando-se uma installagio “BUTTNER” a qua-
lidade e o valor do producto, sio consideravel-
mente melhorados.

QOO PP 9PV PV Ty vVwY

Muitos plantadores de café estio satisfeitos
com os resultados e lucros obtidos com o uso
das installagoes “‘BUTTNER”, -

Maijores informagdes sobre o processo “BUT.
TNER para a seccagem do café, serdo pres-
tadas pela:

 —

 INTERNATIONAL MACHINERY COMPANY.
RUA S. PEDRO, 66

Rio de Janeiro,

PO-PP-OP- VPPV VPPV PV-TyVy veY

Companhia Rezistrndt;ra'e Caixa de Liquidagio do Rio de Janeiro.

Quotations for the week ended 25th August, 1927, ™
: (Per 10 kilos). . .

Highest Lowest

B - Sellers Buyers Sellers Buyers
August ., .oeiiiiieee 21$900 215760 218375 218076
September ., . .......... 218850 215750 218400 218200
October , . ...... veeaes 218800 218700 218400  21$200
November . |, .......00n 21$750 218650 21$300 218100 .
December . . ........ SN 213560 . 215300 215200 203800
January . . ...oieeenen 218400 2181560 21§000 20$500

Total sales of 'futul'es during week 34,000 bags.

. Entrieg at the ports of Rio and Santos during the week

ending August .25, amounted Lo 208,695 bags, as against 287,680

Dbags during the previous week, or an increase of 6,115 bags or
2.1 per cent, of which 3,339 bags or 4.2 per cent at Rio and 2,776

. bags or 1.3 per cent at Santos.,

_ Compared with the same week last year, entries at Rio and
Sanlos show increase of 33,001 bags or 12.7 per cent, accounted
“for by shrinkage of 23,418 bags or 29.4 per cent at Rio, but in-
crease of 56,419 bags or 27.1 per cent at Santos,

For the erop to Aug. 26, cnlries at Rio and Santos amounted
to 2,183,349 bags, of which 600,466 bags or 27.6 per cent at Rio
and 1,682,883 bags or 72.5 per cent at Santos,

Compared with the same petiod last crop, entries at the
two ports for the crop to August 25, show increase of 166,234
bags or 8.2 per cent, accounted for by deerease of 170,670 bags
or 22.1 per eent at Rio, bul increase of 356,04 bags or 27.0 per
cent at Santos,

Clearances Overseag at the two ports for the.weck cnding
August 26, amounted to 339889 bags, as against 186,086 bags for
the previous week and 166,664 bags for the corresponding week
last year, - ’

Of total clearances' overseas ul the two ports for the week
of 339,880 hags, 104,977 bags were cleared at o ‘and 236,912 bags

at’ Santos; 127,619 bugs going to the United States, 163,181 bags

-
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Total Crop——

COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS.

Crop to 25 August

1925-26 1928-27 1926-27 1927-28 Inc. or Dee. % 25 August
on 1926-27 -
United SLates . .....ooeveeenes - 6,768,390 6,935,379 855,871 910,719 -+ 54,848 6.4 125,021
France . . .c.ovvevenns Ceereeaes 1,306,455 1,117,378 175,297 211,758 + 36,61 .8 48,613
French Possessions . ceaeees 143,898 156,430 14860 19,922 4+ 5,062 34.1 —
Raly . . .coeeeeennn tesssssnsinnias 1,014,172 868,370 159,207 153.585 + 23378 17.9 52,200
Fiume ., . .. c.ocivneen vemrvessnes T 9,800 5,063 625 — — 625 100.0 - —
United Kingdom . ...... PP 18,005 13,786 189 1,549 + 1,060 216.8 255
British Posses: (ex discriminated). 16,653 ¢ 13,604 1,780 1,898 + 118 6.6 383
CONAR .+ vrrvereerrrerecsnnennens 28,460 22,237 500 4,875 -+ 4375 875.0 2375
Cuba , . -...... . 1,450 — - — — — —
Tangiers . . 750 620 — — —_ — —
South Africa | 200,286 187,601 27,380 51,993 + 24,613 . 89.9 35,126
Egypt . . . 66,207 70,115 10,000 15,051 + 5051 50.5 5,625
Belgium , . . 281,989 © 270,462 24,235 41 395 4 17,360 71.6 2,565
Holland . , .....ouean 974,688 898,667 116,412 105,025 — . 11387 9.8 3,330
Denmark . . ...0aenen 158,924 185,894 38,548 21,981 — 16,567 43.0 125
Norway . . «eevennen - 42,310 47,126 9.678 8418+ — 1,260 13.0 50
Sweden . . ..coielen 482,212 114,592 53 507 55,770 + 2,263 4.2 17,676
Spain and Colonie . 29,197 49,962 3,202 - 18,680 + 15478 483.4 8,955
Portugal and Islands 34,221 34,972 . 4,260 " 6690 + 2430 57.1 3,385
Plate and Pacific ................. 407,021 458,694 . 80,764 72,286 — 8,478 10.5 10.693
Japan and East ....oiivecnienecnnnn 798 1,247 - 100 - 120 — 70 37.0 2
Finland . ) 101,370 111,884 21,325 9,200 — 15,125 62.2 375
Syria . . 500 - 1,001 188 ~ - — 188 100.0 —
Switzerland ., . .... — — - . - — — -
Greece and Crete . 23,055 - 24,849 1876 2,441 — 5,435 69.0 813
Smyrna , . 5.375 8,950 2000 1,413 —_ 687 34.3 125
Roumania ., 11,437 10,866 250 . 313 + . 63 . 25.2 _63
Bulgaria . . 1,576 3,126 - 260 250 - — 125.
Palestine . 25 — - S - — -
Dantzig, Port of ... [N 2375 . 3,000 375 — — 375 100.0 —
Turkey . . 21,615 37,068 5188 10,424 + 5,236 100.9 3,876
Germany . 551,908 849,275 134,726 118372 — 16,354 12.1 18,610
Tripoli . . 126 689 - 125+ 125 1000 —
]

Total , . ..cveniess 12,705,247 12,832,903 1,722,988 1,844.353 + 121,370 770 339,889
Coastwise , 153,887 -171,110 21,412 20117 — 129 6.1 3,251
Grand Total . .o..ivviiienininnnes 12,859,134 13,004,013 1,744,395 1864470 4 120075 6.9 3140 -

to Europe and Meditersfinean, 10,698 bags to the Plate, and 38,5611
to the Cape.

Coastwise clearances during the week amounted to 3,251 bags
of which 2,300 bags at Rio and 951 bags at Santos.

For the crop to August 25, 1927, clearances overscas at the
two ports ;mwun}'cd to 1,844,353 Dbags, of which 490,066 bags or
26.6 per cent were cleared at Rio and 1,354,287 bags or 73.4 per
cent at Santos.

LCmnp:'u‘cd with the bprevious erop, clearances overseas at
the two ports for the crop to August 25, show mcrease of 121,370
bags or 7.0 per cent, accounied for by shrinkage of 64,015 bags
or 11.6 per cent at Rio; but increase of 285,385 bags or 26.8 per
cent at Santos. ‘ ) :

Of total clearances overseas at the two ports for the current
erop to August 25, of 1,844,353 bags, 910,719 bags or 49.4 per cent
went to the United States and 938,634 bags or 50.6 per cent to
other overseas; destination, i ’

Coastwige Clearances at the two porls for crop to August 25,
amounted to 20,117 bags, as against 21,412 bags for the last crop,

or an shrinkage of 1,295 bags or 6.1 per cent.

F.Q0.B. Value for Rio and Santos for the week ending Aug. 25,
averaged £3.863 per bag, as against £3.804 for the previous weck
and £5.176 for the sume week last year, For the crop to Aug. 25,
f.o.b. value for Rio and Santos avernged £3.809 per bag, as
against £5.192 for the same period last erop,

Coffee Loaded (embarques) at Rio and Santos for the week
ending August 25, was smaller, and ammounted to 268,710 bags, as
against 203,766 bags for the previous week and 264,718 bags for
the same week last year. ,

Coffec Sales, (declured) at the ports of Rio and Santos during
the week ending August 25, were larger, amd ‘_nmount'ed to 285,248
hogs, as agtingt 212306 bags during the poevious week and
177928 bags during the same week last year,

Clearances overseas from the¢ ports of Rio and Santos during
the week ended 25th. August, 1927, and Crop to Date.

Week
Crop to 256 Augusl ended

» 25 Aug.

Flags:— Bags - % Bags % Bags
British to U.S. ... 210,074 72.0 15577
To Europe ., ...... 19,093 6.0 2,023
Sundry . . .ovienes '70,402 22.0 38,934
Total ... ..... eeenarrreerenes veinn 319,569 17.3 56,531
Other Flags—Ameriean . .......... 482,972 26.2 76 110
,Brazilinm | . ..o 210,926 11.5 34,824
Ttalinn ., . ..ovvvvenennnn PPN 179 276 9.7 62,652
Seandinavian , , ... 125,783 6.8 18,702
Dulch . . ciiiivinnrecneeeas 103,826 5.0 250
French , . ..... s 150,176 8.6 23,844
GEPIMUN . . ~eeeivarcnncaansaens 154,759 8.4 27568
- Japanese , . ...ieeiereieieaes 66,499 3.6 29,040
Belginnh , . ..o 30,692 1] 7 2,190
Spanish , | c.ooo e 10 875 ‘0;6 8,175
11 ) S 1,844,353 100.0 319,889

Stocks at Rio, Santos and Bahia on August 256 (excluding
interiol stocks), show increase. of 27,632 bags, as compared with
August 18, nccounted for by decrease of 21,701 bags at Rio, but
increase of 46,686 bags at Santos and 2,647 hags at Bahia.

Total stocks at three ports on the snme date were distributed
as follows:—

Rio de Janciro .....oco00n P 227,619
Santos . 962,706
Bahin . 20,029
Tolal stocks, three ports, Aug, 25, 1027, 1,210,853
. Ditto, August 18, 1027..0iniiviiniini 1,182,721
Ditto, August 206, 1926.......00000000is - 1,366,962

Week ended
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Visible Supply in. the United States.
deliveries and visible supply on August 30, 1927, were as follows,
in bags of 60 kilos: Stocks 492,000 bags; deliveries 138,000 bags;
visible supply 918,000 bags including afloat, as against 467,000

The U. States stocks,

bags, 136,000 bags and 933,000 bags respectively on August 23, and
483,000 bags, 104,000 bags and 978,000 bags on August 31, 1926.

llavre‘ Stocks on August 27, were as .folluws, in bags of 60
- kilos: Brazil sorts 52,000 bags, other sorts 165,000 bags, total
217,000 bags, as against 42,000 Dags, 162,000 bags and 204,000 bags,

respeetively on August 20 and 80,000 bags, 144,000 bags and 224,000
bags on August 28, 1926.

COST AND FREIGHT QUOTATIONS.

The quotations are as follows:— .
American, Brazilian and Cost and Freight Prices, ,
Rio7®.,  Near Victoria Victoria Rio 7s. Rio 7s. Santos Santos  Rate
Spot Month 7/8s. 7/8s. f.0.h. Reis Cents 4, Reis 4. Cents Freight
——Exchange— Store N. York Reis per Cents Per Per 1b, Per Per 1p, Cenls
N.York Options Arroba Perlb. Arrcba f.0.b. 10kilos f.o.b, Perbag
1927. Pence Dollars  cents cents
Japuary 7th . ....... 5 7/8. 83420 15 3/8 15.05 338500 1430 398300 14.90 298600 18.25 40.00
January Mth | ......, 5 7/8 88410 15 1/2 14.70  33%000  14.40 383400 14.80° 298600 18.15 - 60.00
Japuary 21st ., ....... 5 29/32 8$380 15.00 14.58 318300 14.25 37%800 14.80: 285000: 18.50. 60.00.
January 28th . ....... 5 31/32 85200  15.00 1454 315500  14.15 . 385200  14.80  27$200  18.00 60.00
February 4th ., ...... b 15/16 88330 15.00 14.25 318000- 14,10 378500 14.60 268500 17.60 60.00
February 11th . ...... 6 31/32 8$290 14 7/8 14.07 308400 14.00 378400 14.60. 265400 17.10 60.00
February 18th | - ..... 5 31/32 . 88200 14 1,2 13,72 2857000 13.70 £6§000.  14.30 258500 16.50 60.00
February 26th . ...... 5 31/32 - 8%200 . 14 5/8 14.18 318000 14.00 378500 14.60 25%800 16.80 60.00
March 4th . ......% 5 381/32 8§20 15 1/8  13.65 31500  14.40 378800 14.85 255900  16.85 60.00
March 11th |, ........ 5 61/64 83310 "15 1/4 13.70 328000 14.60 37$700 14.90 26$200 17.10 60.00
Marzh 18th ., ........ 5 61764 $3310 16 13.90 338000 14.70 288200 15.10 265100  17.20 60.00."
March 25th . ..... ;.. 561/64 88310 16 1/4 13,98 328500 14.70 388400 15.00 268000  17.00 60.00
April Ist . .......... 5 15/16 83330 16 1/4 1402 835300  14.70  38§800  15.00 265100  17.10 60.00
April 8th . 5 59/64 85340 16 13.83 328300 14.70 383600 14.90 258500 16.756 60.40
" April 13th 5 15/16 85330 16 . 13.81 315800 14.40 388200 14.90 258400 16.60 60.00
April 22nd . 5 59/64 85350 15 1/8 13.58 315800  14.20 388600  14.50 258400  16.60 60.00
- April 28th . 5 59/64 85350 15 3/4 13.33 308200 13.90 J7%000 14.49 258000 16.30 60.00
May 6th | 5 59/64 . 88350 15 5/8 12.73 305200 14.00 36%500: 14.50 248400 16.00 60.00
May 12th . 5 59/6% 8350 15 1/2 12.48 208200  13.80 358100 14.15 245200 15.90 60.00
May 20th ., ..... PPN 5 119/128 85340 15 1/8 12.30 205300 13.60 358000 14.00 235200 15.40 €0.00
May 27th . 5 15/16 88330 16 3/4 12,75 288700  13.30  35%000 13.80  23$400  15.65 60.00
June 3rd , .. H 15/16 %330 15 5/8 12.55 288700 13.00 335200 13.30 235700 15.90- 60.00
June 10th | 5 59/64 85360 L 7/8 12.30 2{;3000: 15.20 313200 12.50 238200 15.40 60.00
June 17th- . 5 59/64 83350 14 B4 12.45 278200 12,60 323500  12.90  24§100  15.90 60.00
June 24th . b 20/32 8%370 14 8/4 12.46 283300 12,60. 325500 12.90 242400 16.15 60.00
June 30th | 5 655/64 8%410 14 1/4 12.43 278400 12.30 318800 12,70 -245000 15.70 60.00
July 8th . 5 59/64 83350 . 14 12,87 - 278400 12.40- 328200 12.70 243000 16.10 60.00
July 15th 5 69/6+ - 85390 . 14 1/8 12,32 285300 12.90: 335800 13.30 255300 16.60 60.90
July 22nd . 5 15/16 83330 14 7/8 12.389 28$000 13.00 345800 13.50 2(%500 17.20 G0.00
July 20th ., .......... 5 15/16 88330 14 1/4 12:32 258700  12.30  33%200 13.20 258700  16.80 60,00
August 6th . ........ 5 119/128 83310 14 1/4 12.93 278600 12.70 343000 13.30 265000 17.00 60.00
August 12th , ........ - 5 119/128 83340 14 1/4 12.60 253400 12.30 328400 12.90 263500 17.25 60.00
August 19th. . ........ 5 119/128 - 88340 14 12.54 252000 12.00 3280000 12.90 268000 17.00 60.901
Aungust 26th |, ... ..., 5 15/16 82330 13 172 12.30 248400 11.70 S18600 12.50 255700 16.85 . 60.00
VISIBLE SUPPLY OF COFFEE, London Stocks.. Circular of R. J. Rouse & Co., London, Casks,
(Duuring & Zoon). barrels, cte, calculated into bags:—
(In 1,000 bags). . ‘— Imports — — Exports -
- ) w——1st January to 81st July—-
On August 1st. 1927 1926 1925 1924 1923 1927 1926 y 1927 w 1926
Bags Bags Bags Bags Bags -
N . . Bags. Bags. Bags. Bags.
Stocks Europe , ......... eneies 1,776 1510 1,648 1,624 1,840 . X O ; 165 11.860
Afloat from Brasil to Europe... 56} 537 588 491 42t British East India ... 48050 16,660 6,570 .
Afloat from the East to Europe.. 62 72 38 25 12 Mocha . |, ..evvvvennn 8,910 3,790 1,120 . 890
= . Costa Rieca . .......... 166,720 153,580 51,600 57,930 .
. 2,401 2,119 2,274 2.};&2 23;1,; Guateppala . . ....e... 24 260 12,710 7,270 8,290
StOCkS U.S.A, R R R 634 ,690 804 Colombi:m o e 21,880 4’450 3’950 5’,“0
Afloat from Brasil t, U.5.A.... 643 515 409 242, 237 Brazil . eoeeiiiii 14290 3530 5070 471
3,078 3,324 3,487 3’250 3’307 Other kinds . ........ 97,§40 77,490 14,610 27,790
Stocks:
Rio 263 267 196 294 890 381,450 272,210 100,190 116,940
Santos . 840 1087 1511 812 1,342
Bahia 17 23 20 22 11 Home Consumption Stocks ——
Victoria | v - - - . 1st Jan. to 31st July ——1st Aug.——
Total | . ...oveiiieins *4,842 *4,701 *5214 *4,978 5,550 1927 1926 h 1927 1926
On July l'st' *4,720 4,671 *5085 ‘5,071 5,340 Bags. Bags. Bags. Bags,
s i British East India .... 11,420 12,360 25,380 13640
. i lo Stocks. Mocha . . .oveeorninn. 3110 3,890 5,030 2,110
Not included intorior Sao Paulo St Bags Costa Rica . .....v.v 59,480 68,040° 65,970 56,300
. iy "
1024 July st . ... e 4,692.000 Guatemala . . ... 4850 4,220 16,950 10,595)
1995 JuY 155, ., serrrrrererurnneinoes 1,786,000 . Colombian , . ........ 13,120 3,450 14,380 6341
August 1st, . ..ovivverienion e 1,208,000 Brazil . . oo, 9,970 600 11,610 10,300
1926 July 1st. . .ooeerienonooon s 2:833,000 Other kinds , ....... . 66200 63410 40,610 29,690
August 18t. o coviveriiieineeneee 3,008,000 T
1927 July 1st, . ciiiiiiiiiieieieren 3,312,000

July 158h, . .ovevrireriinninne. 8,714,000

160240 161,660 180,730 128470
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Norddeutscher Lioyd Bremen

Next sailings
for Bahia, Madeira, Lisbon, Leixdes,
Vigo, La Coruna, Boulogne
s/m and BREMEN

ereve 12 Sept.
4 October

8, Morena «.s.
Madrid, .. cscveisscessa

For Freight and other particulars apply to the General Agents
HERM, STOLTZ & CO.
Avenida Rio Branco, 66-74
. Caixa 200 — Telegrams “NORDLLOYD™

Coffee. (G. Duuring & Zoon’s Monthly Market-Report. Month
of July, 1927). In-the month under review, apart from some
moments of weakness, as was the case also these last days, the
tone of the market was decidedly better although trade is still
unscttled and lacks configlcnce. Supplies in consuming centres
being small and offers of milds being scarce the limited entries
were wanted for dlrecl requirements of consumption and prices
tended upwards in c.onm.queuu. of the strobg position of the
markets in Brazil; there was a scarcity of better qualities which
fetched high premiums. The receipts at Santos for July were
fixed at 34,000 bags, those at Rio from 10th July until 10th August
on the export figure of June. Weather reports in Brazil remain-
¢d favorable for crop prospects; the stock in the Interior 'of Sao
Paulo increased from 3,312,000 bags on June 30th to 38,714,000
bugs on July 16th.

If we look back upon the.crop year 1926-21, we sce that the

program of the Institute has been exccuted thus far. A year ago
in his message Lo the Congress the President said: *The Institute
wishes to establish stability and to avoid sharp- fluctuations;
the Institute does not threaten consumers.” The ncw President
Dr. Julio Prestes in an inlerview has declared: “that .he will
maintain the Institute but that he will not keep apart from coffec-
plnutcrs and coffee trade.” As a matter of fact during a long

period of declining prices a good deal of supplies was ' carried .

by Brazil inslead of having been carried by consuming parties.
However it remains to be scen, in case prices would show too
much stability, if not the carrying trade miglt become less in-
terested in coffece which on the long run would prove fatal for
this commodity, .

The tone of our market slightly improved, there was a bcttcr
demand and in cost freight business as well as in spols some
more activity was displayed, Offers from Santos of .fully describ-
g¢d Superior closed at 76 sh, against 73 sh. at the end of June.
Sumatra Robusta (the better grades) were higher but Palembang
Robusta prompt shipment was quoted 30 cts, at the end of the
month against 30% cts, at the end of June, the guality was not
so good, In Central American Coffees some business took place,
in spot as well as in cosifreight, the better qualities were in fair
demand and prices followed the upward tendency. Spot quota-
tions for Santos closed at 49 cts, and for washed Robusta at
47 cts.

Arrivals on our market were 179,600 bags, against 181,700
bags deliveries, leaving our stock at 848,300 bags, against 850,400
bags last month, -

‘Our terminal mn'rkct was quicl, fluctuations remained within
a narrow compnss and prices showed a slight advance. The
turnover was 44,000 bags or 414,000 bags since January 1st against
i84,500 bags last year, Quotations closed for the Santos Contract

at 39% cts, per Scptember, 37% cts, per December, 36% cts.
per March and 3534 cts, per May! and for the Mixed Contract
at 3§% cts, per September, 35% cts, per December,
per March and 34 cts. per May.

Afloat from the Netherlends Indies to Holland 14,000 hags;
afloat from Brazil to Holland 40,000 bags.

8414 cts.

On July 1st the visible supply, including the Interior of Sao
Paulo, was 8,032,000 bags against 7,441,000 b:'lgs on June 1st:
BRAZIL. The total reccipts at Santos during the last season
1926-27 have been 9,507,000 bags, the increase of the stock in the
Interior of Sao Paulo during the same - period “was. 479,000 bags
and bofh- figures make a total amount of 9,986,000 bags being
the Santos crop 1026-27.
_ Referring to the allotied quantity of 100,000 hags to-be sent
to Victoria during each month we are informed that 79,000 bags
are from Espirito Santo and 21,000 bags from Minas Geraes.
The @Ilowihg cablegram was received from Sao Paulo; Coffee
Institute decided malntain Santos daily receipts 34,000 bags but
20,000 bags daily allowed cnler Sao Paulo compliance wishes

warchouses,
STOCK ON AUGUST 1st.

1927, 1926. 1925,

Bags ‘Bags Bags -

Netherland East Indies «v........ 61,200 51,300  .34,600
BIAzil . . vevreirriennnneernneaie 142,500 151,100 113,700
Central Amerlcn and- Wcst Indies 139,500 139,200 - 178,400
ALFICR o . eeveviieneeeeaBemneaens ©3,200 0 T 4,000 6,800
Sundries , ., ......000 b . 41,900 3,400 5,400
Total . o eeeeirrereeons ..., 318300 349,000 339,400
950,400 344,500 334,600

Against stock July 1Ist....

COFFEE STATISTICS.

ENTRIES,
During the week ended 26th Auvgust, 1927,
In bags of sixty kilos.

FOR THE WEEK ENDED | FOR THE CROP TO

Aug.25 | Aug. 18| Aup.26| Aug, 26 | Aug. 2
g | Augasl Mg | Mg s | Aue
Central & Leopoldina) | [
By ratleccesss connvs aene 75.000 17.018  104.313 5&&9‘[ 744.131

o -
Coastwistoes coasee soaves 7.938 2.656 2.118 30.472 27.005

106.431 €00.456] ~ 171.1%
154.263] 1,582.883 1.245.979

2.0017.118

i
ceres oo BROIB T9.674
-
210.682  207.900
|

Total Rio...ee

Santos secee cosas “iesene

2.183.349

| L
Tolal Rio & Santos. 293.595l 287.580)  200.604)

The tota! entries by the different S. Pauls Rallways for the Grop (o Aug.2d
were as follows :

i Remainin
bana Total at Total at &
X ]u:c;i'lthy sl?l?%.ﬂle:"l S.OP.lulo Santos S, Paulo -
1927/1928  1,115.180 404.724 1.579.874 1.582.883 -
1926/1927 9]2.380 336.496 1.248.8768 1,245,979 -

$ALES OF COFFEE (DECLARED).

During the week ended 25th August, 1927,
Aug. 25/1927 Aty 18 1977 . Aug. 26/1928

RiD vass cons aves aee sosssancans g 60./2‘8 g 2.306 571,923
SANLOB cans voes sies sons suen vuns 175.000 160 000
TOMRl ceerer vens vue o -aes sinene 235.248 212.308 171,923

COFFEE LOADED (EMBARQUES).
During the week ended 25'h August, 1927,
n bags of sixty kflos.

DuRINO WEEK !ND!D

Aug. 28 Aug. ‘18] Aug. 26{ Aug. 25| Aug. 26
1521 1927 19%6 1521 1926

FOR THE CROP TO

RIO  cveowe tossnrs senpoonaanas 104 714 02,935 04.122] 500.020{ ~GBI.184
SaNtOs sevces conie s . 163.998] 201 42![ 170.696]1.476.531] 1.424. 215

Total Rlo & Santon, «.es. coee| 208.710| 203, m' 204.119]2 .067. ml 2.105.400

P
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VALUE OF COPFEE CLEARED FOR NREIGN PORTSA. ' Ditto ” Senseasae :Pinto & éo............... 250
Durmg “the week cended 26th August, 1927. Ditto—Constantinople . Ornstein & Co... 1,150
In bags of sixty kilos. Ditto—Constanza ......, Ornstein & Co.....,-..e.. 03
— E— ll))iitltto—rlersin;ﬂ;........ g;nst;lein‘z: Co....c........ 2'%3
v - o—Alexan conn codor Wille & Co...... 2,8
Aug 25| AUg.IS | Aug 25] AUEI8 | Crop to Aug. 25/1921 Dittc—Port 8aid ....... Theodor Wills & Co...... 150
— v Ditto—Catanfa. ....ecs0e Pinto & CO.eevvevenenie.. 50
Bags | Bags & £ Bags £ Ditto—Malia .......... Castro Silva & Co........ 250
RIOinacvee conr conen . ’10‘2 or1l 73, 838 340.006] 246.826) 490.066) 1 G687.587 Ditto—Bourgas ........ Pinto & Co....... Cesneens
Santos.. ceeveenr oeer | 236,912 112, m _912.983] _ 461.009] 1.384.287] 5 504.366 Ditto—Pireus ... Pinto & Co.... .
Total 1927/1978 ....."| "330.800| 186.006| 1,312,080)  707.835) 1.844.953] 7.101 953 Ditto—Venlies .... Ornstein & Co.......
do 1926/1927 . .. 165.654' 362905! 857.222) 1.909.201; 1.722.983] 8.944.933
17/8—Baden—Rosario ....... Ornstein & Co......
Ditto - weanases Alfred Sinner & Co
N COFFEE SAILED. Ditto - vsessss: Battermann & Co.....
During: the wéck ended 25th August, 1927, Ditto—Montevidéo ...... Hard, Rand & Co...,
In bags of sixty kilos. g}::o » teseasas Il:i]:;todLstes &&Cg... .
(1] - cosn ve o re nner Desvecer
. Ditto ,,  ....... . Cia, Santista de Exportaci 150
EUROPE & TOTAL » portacao
PORTS |UNTED MEDITER- |COAST :,'_X:: carx | el Jor oo ll));‘tto—Buenos Alres .... Pinto Lopes & Co........ 1,000
to » sevesser Ornstein & Co ... 400
— B Ditto - sesesess Alfred Sinmer & Co....... 400
Rio. cice s 4.731 51.780! 2.300] 8.155|38.311 - 105.2717( 507.366 . Ditto " essesess Oscar M. {otundo & Co.. 500
Santos....| 122.818) 111.351 951 2.543) 200 - 23"'363‘1-357"04 Ditto » cesssses Norton Megaw & Co...... 220
L Ditto v eeees +ss McKinlay & Co........... 208
1927/1928. .| 127.549] 163.131] 3.251] 10.698/38.511 — | 343.140| 1.864.470 Ditto " cvesesss Ferrari Souza & Co, ..... 100
1026/1927..| 82.078] 77.237) 2.952] 6.3¢1] — - 168 606 | 1.744.305
18/8—?sturizs—Southnmpton E. Johnston & Co
- . tt ) Ki
OUR OWN BTOCK. Ditto—Cape Tom McKinlay & Co
In bags of sixty kilos, 255
- RIO~— Stock on  Aug.18 1927 ...ecvverriicrannaens 249.32 19/8—Belvedere—Trieste Ornstein & Co...... PO 7.284
Batrles during week ended Aug. 25 1927.. . . 8§; g;d D;tto - sevss s« Theodor Wille & Co...... 4562
S . Ditto » vesvase. Vivacqua Trmilos & Co.... 3.000
LLSSQ’."’C(.,'?‘T.?.?{;‘.‘.‘Z.'.”(,?'Af.";‘"‘z?s""35'1“"5..?? 'j—*_” 104714 Ditto . seseeree E. G. Fontes & Co....... 2500
STOCK A'l' RIO ON Aug. 25 1927.. 221.619 Ditto " vees Ernest Meyer ............ 1.627
SANTOS ~— Stock on  Aug. 18 1921 ... 91€.019 , Ditto - cesssee Fraga Irmios & Co....... 1.626
Entries for week ended Aug. 25 1921.... 210.682 D}tto " vesees  Pinto Lopes & Co
. 1.126.701 Ditto " esaesa  Hard, 3
Loaded (embarques) during same week Aug. 25 1927 163.996 Ditto " EPTEYIT) B:trterrl:::: : ‘(‘3‘;‘ P
" STOCK AT:SANTOS ON Aug. 25 I92....seeese 962,705 Ditte . veeseers MeKinlay & Co...ooonoo..
BAUIA — Stock on Aug. 1B 1927 ........ . 17.382 Ditto - csevssse  Castro Silva & Co
Entrles during week ended Aug 25 1927 . 5.613 Ditto - vesssses  Leon Israel & Co..........
.22-99!5 Ditto " cecnsras Lage Irmiios ............. b
Clearances dusing same week.. . 2.966 g::‘:o L seee Cohen Arrigoni- & Co..... 250
Stock at Bahia on Aug. 25 1921 ceee 20.0&9 Dltt: - Tresners ?‘Ifred S(i:nner &ic'} """" 2(518
Stock at Rio, Snnlos and Bahin Aug 25 1927... 1.210.353 DIt " seeccese GOmp. Gom, Minelra... o 2
o 4o do " Aug. 18 1921 1182721 o W eeeaens Cia, Santista de Exportagin 63
do do do do  Aug. 261926.. 1.355.062 Ditto cvsreese S, Pereira & Co.......... 50
) Ditto—Venice ....... .o+ .Orpstein & Co............ 375
, l’ll)ll:t'o " ves-=ves  Theodor Wille & Co...... 2;0
0 - tevesess Lage Temios ............ . 125
; MANIFESTO OF COFFEE. Ditto—Susak ........... Theodor Wille & Ca...... 875
RIO DE JANEIRO. Ditto—Bart ............ Theodor Wille & Co...... 230
Ditto—Metkovik ..,..... Castro Silva & Co........ 312
During the week ended 25th August, 1927, Ditto " . Theodor Wille & Co...... 125
Ditto " Pinheiro Ladeira & Co.... 128
13/8—Sambre—Las Palmas ... Alfred Siguer & Co....... 125 I')’l':“:_hc;m Ornsteln & Co.eennn Qg;’;
Ditto vevssses MecKinlay & Co..eovvr.... 80 into Lopes & Lo........
Ditto—Hawe ..... v Battcrmann &Co. ........ 438 Ditto .. ceccrr E. G. Tontes & Co....... 128
Ditto . tevesee Avthur Ed. Lev§.......... 300 Ditto—Patrasse ......... Hard, Rand & Co..... eeen 305
Ditto ; S. Pereirn & CO.revvvver. 125 Ditto—Candia ........ .. Hard. Rand & Co......... 63
Ditto—London Ornstein & Co, .......... 125 3itto—-Constnnﬂnople .+ Theodor Wille & Co...... ogg
tto w esesssss Pinto Lopes & Co........ 2
' Ditto - . e M os & C 125
_ 1,193 arques s F
" . Ditto e " eee-v oo Lage TrmAos L............ 125
16/8—Carolina—Trleste ...... Ohecder Wille & Co...... 2810 Ditto—Rod! ............ Hard. Rand & Co......... 188
Ditto - Vivacq“a Irmdos & Co.... 1:250 Dltto—-Meruina sesssrsee  Theodor Wille & Co...... 125
Ditto ,  ........ E. G. Fontes & Co....... 875 Ditto -~ cicweee. Castro Sitva & Co........ 63
Ditto vvivevss Norton Megaw & Co 625 Ditto—Alexandria ...... Theodor Wille & Co...... 1.125
Ditto, &  .eiiiies Pinto & Co............... 438 D = e Hard, Rand & Co......... 628
Ditto +veeeess Pinto Lopes & Co........ ¢ . Lage TrmA0S .....cooo:o
Ditte venavaes Castgo Sil;v: Z Cg........ ggg g;::o oo Oscar M. Rotundo & Co.. 250
g{::o - r(‘:I’ia. Santista de Exportaciio %gg - Do » Ornstein & Co............ 250,
L] " cresnnen cKinlay & Co...........
Ditte ' Cohen Arrigoni & Co..... 125 o . 33,218
Ditto w Frnest Meyer ............ 125 19/8—Avelona—B, ‘Au'cs s+eoo Theodor Wille & Co, .... 1,150
Ditto—Metkovick ....... Ornstein & Co.:.......... 503 Dittv sesseses Fraga Irmiios & Co....... 1.000
Ditto " Alfred Sinner & Co...... 120 Ditto » ves . Tude Trmiio & Co......... 287
Ditto—Ancona * ........ E. G. Fontes & Co....... 375 _Ditto " ssessers Pinheiro Ladeltn & Co.... 200
Ditto " vecesies Orostein & Covevveveenr.? 125 Ditte » svsssere MeKinlay & Cooeeeernnnn 40
Ditto—Barl ........eee Pinto & Co..ovvevveeenn.. 437 ) I
Ditto eseveres Ormstein & Cou.rvveenr.. 125 2,677
Duto"sm ‘sesenssay Omlt_dn & .co. sresvavaes 375 —
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20/8—Drcchtcr]a’nd—RoLtcrd‘f Theodor Wille & Co. «uuv 125
Ditto—~Smyro& ......... Hard, Rand & Co........." 125
91/8—Vestris—Barbados ..... MeKinlay & COuevrvnvsn.
Ditto—New York ..... Arbuckle & Co....c....s
Ditto - veesssss American Coffee Corp
Ditto 'w vesensss Ornstein & Co....,....... 500 Ny
Ditte . «ree oo Vivacqua Irmios & Co.... 250 - - -
e o, T i & . | SHIP AND SAIL
Ditto " _Alfred Sinner & Co
" Ditto ” .... uin. Santista de Exportugaa 1,478 BY ) :
Ditto » veensoss Theodor Wille & Co...... 1.225
Ditto W eeeass .. E. G. Fontes & Co....... 1,100 . .
Ditto - ~eeesss Ornstein & Co............ 700 MUNSON P
Ditto " Pinto & Co..... teenenens. 450 : ™
Ditto - Castro Silva & Co........ 425
Ditto ., Hard, Rand & Co........- 103 STEAMSHIP LINE. F,
Ditto Pedro Treidler ........... 100
Ditto—Mossel Bay ...... Ornstein & Co....... ceees 1175 Twelve Days to New York i
Ditto McKinlay & Co........... 460 Fortnightly Sailings by £
Ditto - E. G. Fontes & Co....... 350 . 88 PAN AMERICA :
Ditto " Cia. Santista de Exportacio 175 ] .
Ditta . Hard, Rand & Co......... , 175 B.8. AMERICAN LEGION I
Ditto ., Castro Silva & Co........ 175 8.8. WESTERN WORLD :
Ditto - Theodor Wille & Co...... 85 . : 8:8. ‘SOUTHERN ‘CROSS i
Ditto - _Alfred Sinner & Co...... 25 S !
Ditto—Port Ornstein & Co............ 2,450 All speed records for merchant ships r
Ditto o eeees .. McKinlay & Co........... 2378 ‘between Rlo de Janelro -and New York are i
Ditto " .. Hard. Rand & Co......... 1.666 held by these 21,000 displacement ton vessels.
3;::: " I‘Em (‘SM}E‘?\‘: de&Eéportacao }g?,g Combining express speed with great steadiness.-
Ditto . T],ec,:]m- Qv,f]: & (?n '550 they offer the diseriminating traveler the
Plite = eevnen.. Norton Megaw & Co...... 50 comfort and Iuxury of the best hotels.
Ditto—East London Cia. Santista de Exportacio 1,723 8y rates and forther informatiom address :
Ditte o eee.iil McKinlay & Co........... 1,700 ?
312’.‘; ,  eeeesens gm;cel];, 6:1 go.(._ ...... 1.233 The Federal Express Company. 2
“ . . ard. ‘Ran 2Ot . !
Ditto . veveress E. G. Fontes & Co.norns. 200 Rlo. — ' Samtos. — 8fo Paule. ?
Ditto m eeseeass S. Pereira & Co..... |
Ditto - eessesss  Theodor Wille & Co. :
Ditto—Durban Ornstein & Co. i i A
""" v Ditto " «eseeo Cia, Paulista de*Exportacio 250
Dhto MeKinlay & C0urerees Ditto . seee M. C. Coctho & Co...... 250
Ditt~ Norton. h(;relg(;iv & go """ Ditto " TFranco Soares & Co...... 250
Ditto L. Theodor Wille & Co...... 100 Dito = A A %28
Ditto—Delagoa Ornstein & Couvvvivnnnne. 1,910 Ditt » 3 ou “r‘ " np!em_ Deeores 250
Ditto . Cia. Santista de Exporiaghe 450 o " essouroun Irmfo ,.......
Ditte ., McKinlay & Co........... 400 9
Ditto . Pinto & Co.........on 300 , 9.69
Ditto . E. G. Fontes & Co....... 225 1'}/8——Wurttcmbcrg—ﬁnmbum Theodor Wille & Co...... 1.796
Ditto—Beira ............ Cia. Santista de Exportacio 100 Ditto L4 The Asintic Trading, Co... 500
Ditto—Luderitz Bay .... Ornstein & Couvouvvvenn.. 25 Ditto .. ot » Sampaio Bueno & Co..... 438
" Ditto - <essssee E. G, Fones & ‘Co....... 50 Ditto " «eeeess. Franco Soares & Co...... 315
Dltto—Wa]ﬂsh-Bly .<v+ Ornstein & Co............ 150 Ditto " eevesee 8. A Levy...... sarreees ars
Ditto w  eeennean McKinlay & Co... 150 Ditto - rviee.. 'Hard, Rand & Co......... 233
Ditto - wewemnes  Loon Istacl & Cou. .o, 75 " Ditto - vesssss Ennor & Cia., Ltd........ 250
Ditto—Port Louis ...... Ornstein & Cow.nonnnonn. 125 Ditto " vessssr. Nossack & Co..eovvnnowe.. 250
' AR , Ditto - . Cia. Paulista de Exporl'\cno 125
; ; : 33,186 Ditto " J. C. Mello & Co...... 125
« . ’ Ditto . A. Coutinho & Coc . 451
. ‘ - Ditto—Rotterdam ....... Theodor Wille & Co ..... 2,455
. Total Overseas ........... 102,977 Ditto » vewssess Martins, Wright & Co.... 500
i ® — Ditto » weseenes Nossack & CO...ovvennenns 250
! SANTOS
| + t 7613
o . During the week ended 25th Apgust, 1927. : . - T o
Li S e a0 Avg 14/8—Dupleixs—B. Aires ..... Lima Nogueira & Co...... 230
[ S _ ey o1 s — B Ditto - vessssss Hard, Rand & Co.... ..... 100
L 13/8 glel"';”“'" B Aires ... :,‘L’::nizo%‘;‘l“gr & Co..... ?gg Ditto—Montevidéo ..... Lima Nogueira & Co, .... 80
4 : - tesenena wugenio Tauber . ....... . '
\r . : Ditto - cvseesss Cia, Prado ‘Chaves........ 100 ' . 420
! y ) Ditto—Montevidéo . ..., -, Cia.~Prado Chaves....... L{1] -
P 4 . 648.  14/8—Dclle Isle—Havre ...... gheoaor&“gilll}? & E% ..... Hfg
- 3/8—1 —N . N a Ditto +esssses  Picone os, Ltd...... 4,00
3 WO gnddX, York oo o, G ¢ o 2008 DS T e S (4 480
T Ditto “ tivveer. Olivefrn. Osorio & Co ..... 1000 Ditto - Leon Israel & Co......... 3.500
. !! Ditto - ce eese Vieri S/A, Lol 1,000 Ditto " Cia, Paulista de Exportucio 1,500
o Ditto . coccee. Slon & Co.olll VTS Ditto ., L. Jolnston & Co........ 1.000
! Ditto . . ........ Theodor Wille & Go...... 685 Ditto ., - Raphnel Sampaio & -Co... 750
Ditto - ceeseses Martins. Wright & Co.... 650 Ditto - vesessss Nionc & €Couvvvvennennen. 260
Ditto " sened 48 Bacearat & Co........ ere 500 s .
Ditts tevesess Cin, Sfio Paulo Exportagko 326 - . ) 19,750
Ditto " sesessss Ind, Reu. F. Matarazzo.. 288
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14/8——Cap Polonio—Hamburg Theodor Wille & Co.,.... 2,383 Ditto - wessssss Almeida Prado & Co...... 500

Ditt - veaseess Naumann, Gepp & Co..... 1,750 Ditto - S. A, Lev¥.ieeeeirenses.. 100
Dmo " vesesees S, AL Levy.o..i.iiiiiiiea 1376 D:tto——Phlladelphh Cia, Prado Chaves........ 1,500
Ditto - vessssss Cia, Prado Chaves........ 1.131 Ditto - vesssss Andrade Junguejra & Co. 750
Ditto - vevenses The Asiatic Trading Co... 1,000 Ditto » eessse-s  Sampaio Bueno & .Co....." 500
Ditto - . veeessss Raphael Sampnio &, Co... 025 Ditto - avepeses A, Ferreira & €o......... 500
Ditto " veeesrs. Nossack & Co..... veseeves 907 Ditto " esneesss Oliveira, Osorfo & Co..... 250
Ditto " esesssss Leon Israel & Co..... veees W50 Ditto—Norfolk ......... Hard, Rand & Co......... 1,000
Ditto - eeseesss Lima Nogueira & Co, .... 750 - et
Ditte eenesess Jessouroun Irmfo ........ 500 12,148
Ditto - vesessee J. C. Mello & Co........ 500 17/8—Asturias—Bilbdo ...... . Leon Israel & Coucrvanens 375
Ditto - vaessres ~.Franco Soares & Co...... 375 Ditto—Gijon ........... Hard, Rand & Co......... 125
Ditto - viesssss Sampaio Bueno & Co..... 250 Ditto—Santander ...... Nossack & Co............. T5
Ditto - venassss M. C. Coelho & Co...... 250 < —
Ditto - vesssses  Bartholomei Serra & Co.. 250 & 575
Ditto » sssssses Cia. S. Paulo de Export. 125 17/8—Marconicr—Antwerp S. A, Levy...ocaerenoss.. 500
Ditto " creanee . A, S. Michelet .......... 125 Ditte » veesss.. The Asiatic Trading Co... 500
Ditto seweesss  Almeida Prado & Co...... 125 Ditto’ - veevvses Ferreira Ruivo & Co...... 250
T Ho—-—Stetﬂn weesssasss Leon Istacl & Co..vuuuwe. 250 Ditto - veessess Naumann, Gepp &-Co. ... 250
Ditto—Kotka ...... .... Theodor Wille & Co...... 125 DIt «eveees. Theodor Wille & Ce...... 250
Ditto—0810 ....sse0eeee  Theodor Wille & Co,..... 50 Ditto - vivseees  S. Nacioanal Exportadora 125
H : Ditto - vieee .o J. Arvon & Co.cvvuver,... 125
. 13.807 Ditte - wesnssss  Martins, Wright & Co. ... 125
:l4/8—-\‘\’nkasa l(aru—-Cap T3wnF., S. Hampshire &:Co... 200 Ditto " Hard, Rand & Co......... 65
—_—
16/8—Pan America—N. Ym‘k - American -Coffee Covp.....13.750 : 2,190
Ditto - vere Sion & COuiieiiiiiaianeas 3,240 18/8—Brandanger—S. TFranciscoJ. Aron & Co..... PP 2,000
Ditto i Martins, Wright & Co.... 1907 Ditto - vvasesss Leon Israel & Co.......... 1.700
Ditto - J. Aron & Co..... veenees 1,900 Ditto » Almeida Prado & Co...... 1,500
Ditto . Froire Barros & Co....... 1.500 Ditto - Silva, Ferreira & Co...... 1,000
Ditto - E. Johnston. & Co........ 1.250 Ditte . Hard, Rand & Co......... 500
Ditto” Theodor Wille & Co...... 1.250 Ditto - Andrade Junqueira ‘& Co.. 335
Ditto " Almeida Prado & Co...... 1,000 Ditto - Cia, Prado -Chaves........ 300
Ditto - McLaughlin .& -Co......... 600 Ditto ” E. Struckmeyer & Co..... 250
Ditte - ", veseeee. Naumann, Gepp & Co..... 500 Ditto cesenans Theodor Wille & Co, .... 200
Ditto “ R, Hard, Rand & Co......... 300 Ditto—San Pedro . E, Johnston & Co........ 1,335
Ditto w  eseaeaes M. C. Coelho & Co...... 259 Ditto - PN Theodor Wille & Co...... 1,000
Ditto . eenees . GCia. Brasileira de Café... 250 Ditto " vesvsess  Leon Israel & Co.......... 275
Ditto » wessr. A. Ferreira & Co......... 1250 Ditto—Vanconver ..... . Leon Israel & Co....u..... 900
Ditto " .. Pereira da Silva & Co. 250 PDitto - esseres. E, Johnston & Co........ 925
Ditto - seesesss S, A, Levy...... ceeeseses Y20 Dhto - veeeeses Franco Soares & Co...... 300
i . Ditto ” Silva, Ferreira & Co...... 250
28,326 -Ditto-—é’ortttlland . :‘con }sme% in go.... ...... ?;gg
16 ndes—B. Aires ...... . Nione & Co...... epeee Ditto—Seattle .......... Lecon Isracl & Co.......... :
16/8—Andes—B. Ajres Nioae & Co o 100 Ditto—Dunedin »....c... E. Johnston &-Co........ 128
16 /S—Bclvcdcrc—Tr,leste Naunmann, Gepp & Co..... 2.531 ! 58
Ditto - .. Theodor Wille & Co, .... 2,126 i 3 . 13584
Ditte E. Johnston & Co........ 1425  18/8—Aurigny—B. Aires ..... Lima Nogucira & Co...... 424
Ditto " Leon Israel & Co.......... 1,000 ’ E————
Ditto o reeeeees The Asiatic Trading Co... 750 18/8—Baden—B. Aires ....... Nionc & C0..vovveevrese- 100
Ditto - vevssers E. Struckmeyer & Co. ... 0688 -
Ditto " eessasss Bartholomei Serra & Co.. 625 18/8—Bagé—HAVYIE +vreeeianns The Asiatic Trading Co... 4,357
Ditter esess. Hard, Rand.-& Co......... 500 Ditto " vesenses Picone & Filhos, Ltd.. 3,500
Ditto - veresee. Martins, Wright & Co.... 375 Ditto " J.C. Mello & COvvunnrr. 2500
Ditto " ssesss.. Leite & Santos..... P 300 Ditto " Cia., Prado Chaves........ 2,250~
Ditta - veen J. C. Mello- & Co........ 250 Ditto " Leon Ysrael & Co...... ... 2,000
Ditto - seenes Franco Soares & Co...... 156 Ditto " Bartholomei Serra & Co.. 2,000
Ditto . seeenss  Olivejra, Osorio & Co..... 125 Ditto - A. Terreira & Co......... 2,000
Ditte ., cearss. Sion & Co...... ceernnen.. 126 Ditte .se.. Cin. Paulista de.Exportacfo 1,375
* Ditto ” Ceaen M. C. Coelho & Co oo 125 Ditto - S. A Lev¥,.eeenneseenn.. 1,000
ftto vesesess Rocha & Covvvvnidennen. 125 Ditto veverss Naumann, Gepp & Co..... 1,000
DIttO—VCRICE ..orsorssrs SION & COrrrnnrns 375 Ditto - veeesss. M. C. Caclho & Co...... 1000
. Ditto - Leon Isracl-& Co... 250 Ditto " veesssr Nossack & Co. ..... ve... 750
D!tto—Ancon- Cin. Prado Chaves 250 Ditte ., v.ev.. Raphacl Sampaio & Co... 500
Dl-tto—-Alexandrh Naumann, Gepp & 125 Ditto o eeees ... Soe. Exporfadora de Cofé¢ 268
Ditto—Fiume ...... ve... Leon Israel & Co.......... 125 Ditte ., ... .. Franco Sogres.& Co...... 250
Ditto—Livorno ..,.... Bartholomei Serra & Co.. 125 Dlﬂo—Antwﬂ'p vsessesve Nossack & Co.....on...... 375
thto—-Bnri ............ Freire Barros & Co....... 125 ——
Ditto—Susak ........... Oliveira, Osorio & Co, .. 125 25,125
Ditto—Naples ....... Toledo Assumpeiio & Co... 17 18/8—Cabo Quilate®—Barcelona Hard, Rand .&-Co......... 1,075
Ditto W eeeaness Franco Seares & Co...... 2 Ditto » vieessee  Lima Nogueirn & Co.. 500
Ditto—Consumption .... Virgilio Bellini ........... 1 Ditto - veeseess Origines Tormin .& Co.. 400
———— Ditto » veessves Martins, Wright & Co..,,. 375
12,445 Ditto " veseses. Naumanm, Gepp & Co..... 375
16/8—Salta—B. Aires ,...... Leon Isracl & Co.......... 174 Ditto " veessses ‘Theodor Wille & Co...... 250
Ditto " vesess  Theodor Wille & Co...... 125 Nitto " veesesss Leon Iseael & Co.......... 125
Ditto sveres.. Bduardo M. Hafers....... 77 Ditto M. C. Coelho & Co...... 125
— Ditto - Andrade Junqueira & Co.. 125
g 376 Ditto—S$eville A. Ferrefra & Co......... 1,000
1//8—Culbcxson—Boston Cia, Leme Ferreira ...... 1,500 Ditto ” Bartholomet Serra & Co.. 950
Ditto ” cepeses. Americon Coffee Corp..... 1,250 Ditto " Leon Israel & Co..ouwvt... 715
Ditte ” veessess Hard, Rand & CO..vuuvene 1,048 Ditty " vesssee Nossnek & Covevvvvereenns 228
Ditto " vieaeses  Sampaio Bueno & Co..,.. 1,000 Ditto—~Cadis ........eo. Naumann, Gepp & Co..... 500
Ditta ., vevereer SIoN & COvvvernrvnoernsss 1,000 Ditto " cisssses Nossack & Co.ieveneaee. 300
Ditto " ceeesses  Naumnnn, Gepp & Co..... 750 Ditto " sessssss  Hard, Rond & Co..ovv... 128
Ditto » vaeesese J, Aron & CO........-... 1500 . )

v
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Ditto—Santander ......: Naumaun, Gepp & Co..... 250 Ditto » eeseaess Raph S i :
Ditto—Valencla ........ Martins, Wright & Co.... 125 - Dito - = U Ao Prado & Gor... 50
Ditto ., sweeesss Nossack & Co....vevrnvpe. 100 Ditto  » +tssees.” Sampaio Bueno & Co..... 346

*  Ditto—Malaga ......... Nossack & Co..ovevrrven: 125 Ditte ™  ___,.... Martins, Wright & Co.... . 250
Ditto—Huelva .......... Theodor Wille & Co...... 125 Ditto fud . eee Lima N’ogueu'a & Co...... 250
Ditto—Avilez ........... Naumann, Gepp & Co..... 125 Ditto » vvsseeas Silva, Ferreira & Co......- 250
Ditto—Gijon Nossaclf & Coivvernnnnines 100 _Ditto » asseesvs Leon Israel & Co.......... 250

S ———p———
8.17% . :
18/8—S, Francisco—Gg . 5. A Leve.............. 1150 . _10846
t " &, Paulista de ortacko 875 o i
Ditto - essesn.. Cla, Prade Cbllvz::, fi 375 '20/&——3;‘tarlm—'l'3oston ifamtpaio e&’en{', &&Cg o lggoo
Ditto - sees a Naumann, GCPP & Co.... 375 Dﬂto » cressess Alar "(Jls' P, nd‘ t& C Oveer 12!
Ditto ., s+esses Hard, Rand & Co........, 3715 ° seresees Simelda Frado & Co.. _’"
Ditto " sssses.. Theodor Wille & Co 375 - .
Ditto - vevessss J. Aron & Co............ 250 1,315
Ditto " «seoeses Franco Soares & Co...... 250
Ditto . sesseess Martine, Wright & Co.... 250 20/S—Bnkcl\sfleld—Jacksonvﬂle Theodor Wille & Co...... 6,000
Ditte " vesesse.  Raphael Sampaio & Co... 250 Ditto seeseses Naumann, Gepp & Co....." 2,000
Ditio - -eves-.- Andrade Junqueira & Co. 125 Ditto it veeesess B, Johnston & Co..... ... 2,000
Ditto sssseess Leon Israel & Co..... ..... 125 - Ditto bt « J. Aron & Co............ 1,000
Ditte ., vevseees Sionm & Co.. N Ditto—Baltimore ...:... J. Aron & Co.einnrnn... 1,500
Ditto—Stockhiolm "...... Cia, Prado Chaves....... 1,250 Ditto =  _....... Sampaio Bueno & Co..... 1,500
Ditto - sesesees  Andrade Junqueira & Co.. 1,125 Ditto - +sessess Naumann, ‘Gepp & Co..... 1,000
Ditto - +seveese Naumann, Gepp & Co. ... 500 Ditto g seceeees Cia. Leme Ferreira....... 1,000
Ditte - Cin, Panlista de Exportacio 250 Dilto—Ph“adelphm «.ses Theodor Wille & Co...... 1,500
Ditte " .. Hard, Rand & Co......... 250 Ditto cesseess Martins, Wright & Co.... 500
Ditto » Leon “Israel & Co.. .. 250 : T
Ditto - * ; J. Aron & Co............ 250 18,000 f
Ditto o ++esseee Cla. STo Paulo Exportagho 125 - ;
Ditto Ld +essrens Ennor & Cia., Ltd........ 125 20/8—D‘Entrcm<teaux—ﬂ'1vre Picone & Filhos, Ltd...... 2,250
Ditto ”» veevenes F. Struckmeyer & Co..... 125 Ditto . wesanves F. S, Hampshire & Co... 500
Ditto - <veasss. Franco Soares & Co...... 125 Ditto Ld vsserses Almeida Prado & Co...... 250
Ditto » . sivessss Jessouroun Irmfo ........ 125 Ditto—Nantes .......... Martins, Wright & Co.... 250
Diito *  ........ M. C. Coclhy & Co.. 125 A
Ditto * <tveee-s Rangel Oliveira & Co. ..., 125 3,250
Ditto o S Levy....... cerree.. 125
Ir))l':ttz—ﬂelzi Hard, Rﬂ:\i & Co....... 2.ggg 20/8—Santos Mm’ﬁ——N Orleans Silva, Ferreira & Co...... 3,209
Ditte g Cin. Paullsta de Fxporlncnn 250 g;:: » L ﬁnrdc Rgfl)g]h&; (;o Co. . :23'8'?3
Ditto » S. Nacional Exportadora. . 250 Dltlg » Martins, Wright & Co.. ot ?'MO
Ditto » Andrade Junqueira & Co.. 3 Dltt ” 'I‘hcodnr’ Wilte & Co, 2'000
Ditto » Cia. Prado Chaves....,.. 125 Dmo " Jessouroun Irmio 1‘000
Ditto = Martins, Wright & Co.... 125 Wt ® vev Leon Tstael & Conennnnn... 17000
n“tn—mﬂmoe vevassass J: Aron & Co...vvenenn.. 250 ) gu:g ”» ]’:i“m Nogueira &“é‘o’,.:.” ]'Ooﬂ
Ditto . Martins, Wright & C© it » et S. Nacloanal Bxportadora 750
Ditto » Freire Barros & Co. Ditto - execeres 8. Nacl la“l . cx: L
Ditto » Nossack & Co........ Ditto - cvassece F. | Ben-.) & 66"”“' fred
Ditto b Cia. Prado Chaves........ Ditto - eennrene pm‘ > &nc;: Ltd........ 535
Ditto  * Ennor & Cia., 14d.. ... . Do o reeeeres Tomor & Doy Mdeee.. 223
Ditto = S. A Levy......cocoo.... 125 Ditto T Vit gy Co... 2%
Ditte  ® Hard. Rand & Co......... _1 Ditto yiert S/A. ... N
Ditto—Gefle Hard, Rand & Co......... 250 Ditto » M t'arvy & Conn... 280
Ditto » ssesssee  Lima Noguelrn & Co...... 250 D}:.to » Fousr'\oH ﬂm% &oé"” 250
Dfito » ++eveees Cin. Paulista de Exportacio 125 Duto " ettt g i nlrznps “2 Co 0 250
Ditte  *» «esrssss  Leon Israel & Co.......... 125 Ditto » cameeett A‘;mp-‘:lm pue(;:o& Co...... 250
Ditto " «ssesses  Franco Soares & Co...... 125 Ditto ™ Trertrees ssack & Co Qreeen
DRto ™ 1T SR Lovgereiennlll 128 e Rossack & Qoo 128
Ditto " vevrer Theodor Wille & Cor ' . 125 _ Ditto sesssese  Cin. Bms\i"l'(i:lilm gecga g... saan
?’"{t‘t"*n““,ml"ﬂs ...... Cia. Paulista de Exportacio 125 - gi:::—Gnlvcston sersnees ‘Ehe‘?g}?;.mn ; Co o 1000
Dito ot ond & Go i 1. Dlte LU Noumana Gep & Goll Lo 4.
. Dttlo-Sundsvall Cia. Paulista de Exportacio 150 Ditto - sressess  Almeida Prado & Co...... o
Ditto J. Aron & Co...... e 128 D}lto sssevses Hard, Rand & Co.s....... L 0
Qluo-Vlbor‘ .. Leon Israel & Co.. .. ... ... 250 | Ditto—Kobs .......cee0. Nossack & Co..... -
Nitto—Hudiksval Naumann, Gepp & Co..... 125 i ' )
Ditto—Ornskoldsvik .... Cia, Paulista de Exportacio 125 Lo 28,840 -
Ditto—Lnlea ........ ... Cia, Paulista de Exportocko 125 ) ¢
Ditto—Ystad ........... S. A, Levy............... 125 Total Overseas . ......ce.se. 236912
Ditto—Ahus ............ Cia. Prado Chaves........ 1925 R : ———— - id
Ditto—Kalmar ......... Cia, Paulista de Exportaco 125
: - 17,881 SANTOS—COASTWISE,
11‘)/8—annﬁ—Bremen «evser. S, Naclonal Exportadora.. 420 *

During the week ended 25th August, 1927,
19/8—Kr. Margaret—B. Aires Raphnel Sampaio & Co... 375 *

Ditt o--Romo esssseses Hard, Rand & Co..,......

10/8—Orione—Pclotas ........ Venancio de Faria........ 75

20/8—Vestris—N. York ...... Ameriean Coffee Corp 4%3 13/8—Ttapuhy—Pelofas Cin. Commissaria Paulista 200.
m ® anesssne e K .
Ditto " rerresns ?“Xﬁnf"g"éo& Co“' l’ggg 17/8—C. Alcidio—Rio Grande. Teite & Santos........... 476
Ditto = ..., E. Johnston & Co........ 750 .} 1° , o
Ditto ® _ «iiesess Theodor Wille & Co...... 600 20/8—Tapura—DPelotas ....... Cla. Comm'ssarla Paulista 200
Ditty  ® ... McLoughlin & Co......... 550 " oet

Dllto‘_ ¢esesers Hard, Rand & Co......... 550 , .. . .. . T Total Coastwise .evecvevrees... 951

|




T N T e ¥ o o e el el ey T VR R T R R A VR R TR e T e T T e T T T

G W P

M TR = }

f

*q o s M AR : i

September 1, 1927, ‘ ¢

WILEMAN'S BRAZILIAN REVIRW,

R T T S T AR BT,

BANK OF LONDON & SOUTH
AMERICA, LIMITED

£. 4,000,000

Authorised Capital. ... ..., ..

Subscribed Capital. . ... .. £.350000

Paid-up Capital . . . . . . .  £3540,000
_ Reserve Fund., . . ... . .. £. 3,600,000

. HEAD OFFICE—6, 7 & 8 Tokenhouse Yard—London, EC3.

-

MANCHESTER PARIS
36 — Charlotte Street, — Rue du Helder

ANTWERP

BRADFORD
35 — Hustlergate 10 — Rue Natlonale
- ’ NEW YORK LISBON

67 — Wall Street 44 —Rua Aurea

OPORTO--9—Rua Infante Henrique.
BRAZIL
Rio de Janeiro, Sfio Paulo, Santos, Curltybn, Porto Alegre,
Pelotas, Rio Grande, Victoria, Bahia, Maceis, Pernambuso,
Ceard, Maranhio, Mandos, Pard, Juiz de Fora.

ARGENTINA

Buenos. Aires, Rosario, Bahia Blanca, Tucuman, Mendosa, -
Parand, Concordia, Cordoba.

URUGUAY .
Montevidéo, Paysandd, Salto, Rivera.

CHILE
Santiago, Valparaiso, Antofagasta.

PARAGUAY
Asuncion,

COLOMBIA N
Bmanquilln, Bogot#, Medellin, Manlznlel. Call,

AGENTS AND CORRESPONDENTS IN ALL THE PRINCIPAL
CITIES OF THE WORLD.

The Bank is affiliated to

LLOYDS BANK LIMITED
Pald-up Capital and Reserve Fund over £25,810,252.

_To which Bank is also affiliated

THE NATIONAL BANK OF SCOTLAND LIMITED,
_Paid-up™ Capital and Reserve Fund £2,450,000,
The three Banks provide over 1850 Branches in all

the principnl Trade Centers in Great Brltaln, South Am-
erica, Frrops, India, Burmah and Egypt,

EXPORTS OF COFFEE FROM THR PORT OF RIO DE JANEIRO,

DURING THE 1926-1927 CROP.

(In bags of 60 kilos).

Shippers:—

Ornstein & Co, ......
Theodor Wille & Co..
Mc. Kinlay & Co.....
L, G. Fountes & Co...
Vivacqua Irmios & Go.
Alfredo Sinner & Co..
Pinto Lopes & Co.....
Cia, Santista  de Exp..
Cohen Arrigoni & Co.
Hard Rand & Co.....
Tude Irmdo & Co.....
Leon Israel & Co. S. A.
I'raga, Irmio & Co..
Lmuum.um & Co. ..
0. Marques, Rot, & (.0-
Castro Silva & Co..
Pinto & Co. .........
Pinheiro Ladeira & Co.
B. Albuquerque & Co.
Arbuckle & Co, ......
Rebello Alves & Co...
Ld. Johwston & Co....
Capella. & Co,
Sion & Co, ..
Norton Megaw
5. Fernandes & Co..
A, S, Michelet .......
Gomes Filho & Co....
Gla., GCom, Mipeira ...
The Asiatic Urading ..
S. Pereira & Go......
American Coffee Corp.
Carlos Martins & Co..
Mc, Laughlin & Co..
Pedro -Treidler & Co. f
Lage Irmios ..........

Destination ;—

United States’s
New Orleans ....... ..
New York
Baltimore .
Jacksonville .
S. Frane, C.lhfomla..
Galveston , ....

Europe:
Trieste |, ...ovvvnuren,s
Marscille |,
Havre |,

Amsterdam .
Rotterdam
Notiway
Antwerp |, ,...........
Gopenhagen .
Leixdes . ,.,.0ii0annn
Southampton .
Helsingfors .
Bordeaux |,

Lishon , ..vvvviunnnsn
Batrcellona |

BLremen , ...
Barbadog

Dunkerque ,
Naples , ...
Vigo . ...
Pireus , ..............
Constantinople
Oporto .
London ,
Fintuod

Seville , ........
Gottemburg |,
Vilborg

vaesasiag

s
T ENIN
EERENY T

C tiaeer iy

trsavase

Craten ey

..... [REREEH

721,169
619,376
217,204
205,381
189,411
144,869
143,635
135,406
110,245
86,849
74,696
67,153
66,164
63,403
63,353
62,368
58,907
45,416
41,562
37,220
33,664
32,264
30,674

- 24,622
18,835
17,444
15,593
13,592
11,941
10,048
9,802
8,878
8,132
7,689
7,098
5,853

403,636
826,296

Shippers ;—
5. A. Finlandeza,..... 5,000
J. aron & Co.eean,.. N 4,241
Vieri 8. A, ...oeoh.., 3,210
Antunio Franga & Co. 3,138
Arthur & Levy ,0

Viconi & Filhos
S, Albanati .....
L. Barros & Go

L. J. Magoulag

Ierrari Souza & Co... Gov

Lloyd Brasileiro ...... vy

Siqueira & Go. ..., B 600

M. M. Railway ...... 20u

Gia, Lxpresso Federal, 176

Antonlo Alves 125

Junine Ariente .. 125

Jodao Carvalhg e 110

Nogueira da G-uua.... 100

D, Micheli vovveinnn.n 82

vasconeellos Junior .. - 0

Rodrigues & Irmio ... 50

A, O, Tamaga 25

B, Maradera .. 17

Jos¢ DMignary . 16

dair Abranches R 10

Gia, Ensaccadora e Re-

benecticiadora de Café 8

J. 0, Thomaz ....... 7

J. J. Marting Pires... G

Barbosa & Margues... 2

Hermano Bareellos ... 2

Alfredo Hause ........ 2

LR - S0V TRPUPUE S -

Total ., .evvavnna.. 3,441,785
Destination ;—

La Corufia ....... 125

Kotha ., ... . 126

Siracusa 70

(( 1,981,777

: Alrica:

The Cape ....ovevevs.. 199,899

+ Teneriffe . cvevunene . 2,170
Durban , ........ 100
Las Palmas .ovivivennn 50

202,219
Pacific Coast:

Valparaiso . ...eceeees 40,513

Chile . ........... SN 6,527

| © 47,040

" River Plate:

Buenos Aires ...e0e... 289,478

Rosario , ..... 19,172

Montevideo 6,050

i —_

313,700
Asia;

SIYrna , ciiverieenes 17
Total Overseas .... 3,289,258
Loastwise;

Southern Porty ,...... 80,724

Northern Ports ....... 71808

152,642,
Grand Total ...... 3,441,785
]
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EXPORTS OF COFFEE FROM THE PORT OF RIO. DE JANEIRO,
DU‘RING THE MONTH OF .[UL}', 1927,
(In bags of G0 kilos),
Shippers: Yurope:
Theodor Wille & Co.. 63,977 Trieste

Orastein & Co. ...... 58,420 Havre. ., ........ .. 25,189
. G, Fontes & Co.... 22231 Marseille . Ve

9

Gig, Com, Mineira .... 18,250 Hamburg 20,521
I’into Lopes & Co..... 17,404 Amsterdam 15,438
Alfredo Sinmer & Co.. 16,627 Genoa . 14,125
Vivacqua Irmiio & Co. 16,275 Stockholm 14,070
Me, Kinlay & Co.i.... 15,087 Antwerp | 7.500
Hard Rand & Co...... 8,288 Notterdam 7,251
iraga Irmio & Co.... 7,838 . Norway. 4,025
Castro Silva & Co..... 6,710 Copenhagen .. 3,330
Battermann & Co. .... 6,350 Southampton . 1,769
Tude Irmio & Co..... : 5,708 Bordeaux . 1,063
Cia. Santista de Exp... 5,083 Leixodes . L.ievveinnnns 805
0. Margues, Rot. & Co. 4,700 Lisbon . .i.iiiiiieen 250
Cohen Arrigoni & Co., 3,175 Barbados . ......o.a 250
Am, Coftee Corp. Ltd. 2,981 Malta |, ....ieeeeiieen 125
G. Filho & Co., Ltd... 2,875 Bareelona . .......... 20
Pinto & Co., ..vivvens 2,820 . —_—
P, Ladeira & Co...... 2,500 ) 182,386
Ld. Johnston & Co... 2,076 . . ————e
Lieon Isracl & Co. S. A, 2,038 River Plate:
Arbuckle & Co. ...... 2,000 -
Ernesto Meyer & Co.. 1,750 Buenos Aires ........ 25,168
Norton Megaw & Go.. 1,700 Rosario . ..ceevievns 200
Ferrari Souza & Co... 1125 . —
Capella & Co, ....... 1,000 25,360
Serafim Fern, & Co... 966 _—
Rebelio Alves & Co.... 725 Pacific Ports:
S, Peréira & Co....... 578
Carlos Marting &' Co. . 813 Chile . .. ..oiviiin 5,355
Arthur & Ed, Levy... 250 —_—
.Lage & Irmios ....... 250 Africa:
Sion & Co, ...vvveies 193
Pedro ‘Treidler & Co,. 125 The Cape +..oovvevenns 17,982

Total . .......n., 802,798 ‘Total Overseas .... 200,746

Destination :— Coastwise:

United States: Northern Ports ....... 6,243
New Orleans ......... 36,350 Southern Ports ....... 5,809
New York ..., 20,063 ———ne
Baltimore ,™..... Ceeeas 3,250 12,052

69,663 Grand Total ....... 302,708

PERNAMBUCO MARKET REPORT.

| (From our Corre:pondent).
Pernambnico, zom August 1927,
SUGAR., Market continues paralysed awaiting the decision

of thé Bank of Brazil, A private meeting .was, held this week,
result of which has not been divulged to the Publie, but it is

understood that n new meeting will shortly be called to decide”

the dite of a general meeling of the Agriculturists as to whether
they will aceept. or no the Bank of Brazil’'s proposal. Prompt
sugar (erystal) is quoted from 405000 to 52$()00 dcpemling cn-
tirely on the quality,

Entvies from 11th o 17th August \vexo 684 bags of which
164 bags came by water, rest by rail,

Shipments from 8th to 14th August “or-'—-l’nm 1,825 hiags
Maranhno 130 begs; Ceard 600 bags: Pelotas 100 bags; Santos
4,470 bags: Liverpool 509 bags; Sundries 10 bags.

Quotations (hominal for unbagged not, quoted during the
week,

COTTON. Muarket has continuved firm throughout the week,
due to the firmness in Liverpool, Futurd businesses have been
done for this market delivery Octobet-November, Litile- or no

business has been done with the South. Price for Firsts 508000.
Entries: from 2nd to 17tk August were 3,118 bales,
Shipments from 7th to-13th August were:—Sao Francisco

12 bales; Itajahy 24 bales; Liverpool 2976 bales; LeixGes 300

bales.

COFFEE, Price abiotit the-same as last week, a small busi-
ness being done on basis of 323000 for Prompts.
Entries from 20d to 17th August were 135 bags.

MAIZE. Price dropped during tlie week, a little business
being done on basis of 128000:
Entries from 2nd to 17th August were 8,279 bags,

FARINHA., Market uninterested. A small’ business done
amongst retail buyers on basis of 14§500.
Entries from 2nd to 17th August were 6,403 bags

BEANS. Market firmish, price ruling 345000, on whi_ch basis
some small business was done,
Entries {rom 2nd to 17th August were 8,211 bags.

FREIGHTS. [IUnchanged and little cargo offering.

WEATHER. With the cexception of one or two light showers
of rain, weather has been line,

EXCHANGE, Market quiet and steady Bank rate being
5 57/64d. Southerm markels have been buying steadily here all
future paper oifering, Quile a fair turnover has been done all
future cotton businesses,

RUBBER.

Cable Quotations for Pari Hard Fine. Quotations on August
27th, 1927, were as follows:—London 1s, 3%d. per lb.; Para
48401 per kilo, as against 1s. 3%d, and 48500 respectively on
August 20th and 1s. 7%d. and 45300 on August 28th, 1926.

New York Rubber Quotations (By- Cable). Prices were quoted
. 1
during the week cnding August 30th, 1927, as follows (per 1b.):-
August .

24th  25th  26th  27th  291h  30th
Jpriver Fine Washed &

Dried ., , ........ 41 % 41 1% 4 41 41 41
Upriver Fine . ........ 30 % 30 % 30 30 30 30
Upriver Coarse , ..... 19 % 19% 19 1 19 % 19 1% 19 %
Caucho Ball , ........ 20 5% 20 % 20 20 % 20 20
i Island Fine ..., P24 7h 2% 24 Y 2 % 24 Y 24
Pari Island Coarse ... 19 7% 190% 193% 19% 193 19
Plant: Smoked Sheels. 35 % 36 31 3% 34 % 34y 34

Plant: Latex Crepe .. 35 % 38% Y 4% 34 "ﬁ 3%

Stock Orient rubber in U.S5.A. un 30th Aug. 1927, 98,469 tons,
Market steady.

-

Pard Rubber Movement and Prices (By Cable). The move-
ment of rubber at Pard during the week ending Aug., 27, 1927,

was as follows:— /
[ (3 . Kilos
Stock on August 20, 1927................. 2,618,843
Entries during the week ending Aug. 27. 361,846
Available . . ..., e, 2,880,689
Clearances dulmg the same weeki—

To United States ....... 301,563

To Burope , iveveveces 59,328

To Sundry ports .......eev0ee 16,478 377.369

Stoek on August 27, 1927.........0000s 2,503,320

Spot prices were (‘mutcd‘ on Aug. 27, 1927, as follows, per kilo:
Aug. 27 Aug. 20

Sertao fine . ..o, 48300 42400
Sernamby fine . ..o 28800 28400
Island fine e aer e 38200 3$500
Island Sel‘naml)y W eereediieens 28000 24300

Caucho Ball |, ..vovviimnvinn . 28700 2$800
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PARA RUBBER STATISTICS. ‘ DESCRIMINATION OF EXPORTS OF RUBBER FROM PARA’
For month of July, 1927. DURING JULY, 1927.
(In tons of 1,000 kilos). UNITED STATES.
Stock ot 30th June, 1927. .....¢eveene.. 1,361 . - .(In kilo§)
Receipts during July, 1927, .....covvunneercnrnes 1,900 3,761 Shippers, Fine Mediom Coarse Caucho Total
- ) G. Rub: Co.of Brazil 48,029 3428 16,836 1,405 69,693
Exports: U.S.A. Europe. South. F. Chamié¢ ., ........ 16,710 — 43,960 7210 67,880
July 3—Stephen . . ......... — 323 — Ranniger & Co. ..... 20,655 381 5,211 23,030 49,277
#  1l—Frameis , ., ..ovivenn. 529 — —_ Suarez Fitho & C .
» 90 —Aidan . . ...... - — o — s B v Co.... 5328 - = — 5328
» 93— Attikn . . ..eeeirnns — 208 — - Bitar, Irmfos .... 172 1,049 1319 0 2610
»  26—Swinburie . , ...... 356 - — Small Shippers , .... 21,930 — 10,200 — 32,130
Total . . +eer.n. eereiaieee L. 885 855 48 1,788 Total, Park -, ........ 112,824 4858 77,526 _ 31,715 226,923
. —' Total, Mandos ., .,.., 351,320 9.926 40,991 251,247 §53,484
N Stock om 31st July, By R N S 1,973 TDtiﬂ, Iquitos . ...... 556 1,288 151 2,192 4137
In first hands: )
: Grand- Total . ....... 464,70¢ 025 5
Upriver- Fine 220 tons; Upriver Coarse 5 tons; Upriver Ball 10 an otal 464,700 16,022 118,668 285,134 884,544
tons; Tapajos/Xingi Fine and Coarse 70 tons; Tocatins/Xin-
g Ball 200 -tons; Islands Fine 150 tons; Islands Coarse 30 ) _
tons: Cametd Coarse 100 tons; total 785 tons. DESCRIMINATION OF EXPORTS OF RUBBER FROM PARA
DURING JULY, 1927,
In second hands: EUROPE.
Berringer & Co. 10 tons; Adelbert H. Alden Ltd. 115 tons. Su- (In kilos)
ter Daumann & Co. 10 tons; Jos. Origet & Co. 25 tons; - X 5
Ranniger & Co. 100 tons; Suirez- Filho & Co. 200 tons; F. Shippers. Fine Medium Coarse Caucho ‘Total
¢ Chamié¢ 200 tons; Bitar Irmios 500 tons; Sundries 28 tons; Jos, Origet & Co. R 6,023 244 536 90,150 96953
total 1,188 tons. S. Bitar, Irmios ..... 34,413 <326 8,112 290 43,141
Ranniger & Co. ..... 29,221 1,545 434 4,827 . 36,027
; Berri 3 . ) . -
EXPORTS OF RUBBER FROM PARA, MANAOS AND- IQUITOS. erringer & Co. ... 18410 2,785 21,19
) F. Chamié , ....,... 2,100 —_— — — 2,100
Seven months, January-July, 1927, Small Shipper 5080 0 1 g
(In tons. of 1,000 kilos). PPEYS . oo = — 10160 15240
’ To the E To the U, States )
Joulye 7“:'::: July 17 mos. Total, Para ., ....... 05247 2,115 - 11,867 105427 214,656
From Manhos: ’ Total, Manfos , ..... 184,861 68,636 - 41102 173,230 467,320
. — » Total, Iquitos , ...... ik — :
Fine . . «oeovien. 185 2,981 31 2,336 otal, Iquitos 1,634 885 2404 4,923
Medium , , ........ 69 396 10 245 , ; ; n .
CORTSE + v voronins i 365 4 703 Grand Total . .. 28,742 71,636 52,969 281061 687,408
251 2,100 . . . !
Caucho . . ...... e > Total, Para South ... 37810 6420 2,380 1470 48,080
Total , . ..ivvviinnnn, .. 468 3,919 653 5,384 -

' ‘ RECEIPTS OF RUBBER AND CAUCHO AT PARA:

From Pabi:— DURING JULY, 1927,

FIDe . . .ovvreinnnes 95 1,812 113 2,230 ]
Medium . . ........ 2 38 5 9 . (In Lilos) _
Coarse 12 182 77 1,065 ;s ands and Cametd ...........c.00000000 126,334
GG e e , ! BEY . v vvererrereneriinieeiiaeinniinees 1,290
Caucho . . ..oovene 105 338 5 596 KIDEU & 4 vivenerernrnsrnsreennnenenienes . 4,097 *
Tapajds ., . iieiiiereiiieniarieorisnencs 76,677
-914" 3,975 .
Total . veeeeneee 2 250 2 Beni-Madeira . . ..evvversssrunerorenies 120,370 |
. B 29,346 .
From Iquitos:— . . . 47 PUFGS . 0 vivererineensenes ... 188815 g
Fime . . "..... erees 2 9 h e Tocatins and Xingh Caucho .............. 137,956 |
lgedl“m Cor e 1 g 15 Upriver Caucho ., ...vvevevusonrsoeriiies , 75,764
OaATSC , , «c.icossanne e -
Caucho ., , +sevevurn. 2 1‘1 2 18 769,627
Tolal . . oieinn 5 f 4 182 Peruvian and Jarary—Rubber—Transit ... . 4,464
- - —_ Manfos—Rubber—Transit , , ............ 696 836
Grand Total . .......... o 687 63?0 884 7,401 Mandios, Peruvian and Javary Caucho Tr: 129,073
. 1,130,373
THE TEA & COFFEE TRADE JOURNAL Py 4 :
. ) Grand Total . .vvveirireienieiinnanes cee. 1,900,000
Published-monthly on the 10th, at 79, Wall Strect, New York: ( : _
The . Internatidnal Organ of the Tea and:Coffes Trade. ! '
. — Tons, %
By Subscription, $4.00 per annum. Resumer 90' !
Advertising Rites on Application. Upriver Grades . .........coveoecns. L1300 5900
. Islands Grades , o.ooivvaeininerneeiann 127 6.7 .
Subscriptions and Advertising received by:— 1 Ciucho Grades . .v....ooovveerienns. 643 03,8
. (Agents for Brazil), ‘ Total , . sevvriivrerieienieeen 100 100.0
Wileman’s Brazilian Review, L o —_—
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COTTON.

The Pernambuco Market closed on 24th August, 1927, steady,
with first sorts quoted at 518000 buyers, against 508000 buyers
on the previous Wednesday, and 30$000 buyers on 25th August
last year,

‘Fhe movement at Pernambuco for the week endcd 24th Aug.,

1927, was as follows, in bales of 80 kilos:—

Stock on 17th August, 1927
; Entries during the week ...................

Stock on 24th August, 1927
Ditto, 25th August, 1926..............0....,

- For the crop to date, entries amounted to 145,100 bales, as
against 107,500 bales for the same period last crop.
The Rio Market closed on 24th August, 1927, steady, with
prices quoted as follows:—
24 Aug., 1927 17 Aug, 1927 25 Aug,, 1926

Sertoes . . ., . . 45S000-465000  J9S000-408000 272000-283000
Mediums, , ., , . . 433000-443000 383000-395000 245000-258000
Fiest . . . . . . . 385000-392000 35%000-363000 21$000-228000
Paulista . . , |, . . 428000-433000 37§000-38%000 223000-23%000

The movement at Rio de Janeiro during {he week ended 24th
August, 1927, was as follgws:—

Stock on 17th August, 1927................. 21,964
Entries during the week.................... 985
Availabl» | | .o e 29,049
Deliveries during the same week........... 2,924

——
Stock on 24th August, 1927................. 20,025
Ditto, on 26th August, 1926........... Cevien 11,431

The Sno Paulo Market closed on 24th August, 1927, with
options quoted as follows:—
24 Aug., 1927 17 Aug, 1927 25 Aug,, 192¢

August. N — = .~ 233850-23$950
September ., | . . . — - — — - —  233500-23$600
October . . ., , , . — - — — - —  23$150-23$800
November , . , . . —. - —_— - —  22$925-23810V
December . , , , . —_—. - — . - ?25800-2%950

The Pernambuco Market ‘closed ‘on 24th August, 1927, steady,

with quotations ag follows, per 156 kilos: Usinag Ist s0rts, no-

minal; Usinas 2nd ‘sorts, nominal; Crystals, nominal; Demeraras,
nominal ; 3rd sorts, nominal; Sotnencs, nominal apd Brutog
seccos, nominal, as against Usinas 1Ist sorts, nmomingl; Usinag
2nd sorts, nominal; Crystals, nominal; Demeraras, nominal; 8rd
sorts, nominal; Somenos, nominal and Bl‘utos seecos, nomlml on
the previous Wednesday,
The movement at Pernambuco for the weel ended 24th Aug.,

1927, was as follows, in bags of 60 kilosiw

Stock on 17th Auguest, 1927........... ceees 18,200
Entries during the week..,............00.0, 300
Available , . ......... e ieederaetettinarta 13,600

. Deliveries during the same week........... 5,000

Stock on 2th August, 1927......\\\ 0 0. 8600

Ditto, on 26th August, 1026..,.......‘..;..., < 9,800

For the ciop to dnte entries amounted to 3,030,100 bags, as
agninst 2,874,400 bags for the snme period last crop,

The Rio Market closed on 24th August, 1927, paralysed, with
prices quoted as follows, per kilo: white crystals, $900 to $983;
Demeraras, nominal; Mascavinho, §733 to $800 and Mascavo, $583
to 2633,

The movement at Rio de Janeiro fox:. the week ended 24th
August, 1927, was as follows:—

Stock on 17th August, 1927................ 151,865
Entries during the week................... 51,474
Available . . ..ieeieeiiiii.lll veealii.. 203,339
Deliveries during the same week.......... 52,330
Stock on 24t August, 1927.......... Cereen. 151,009°
Ditto, on 25th Augus!, 1926................ 123,079

The Sao Paulo Market -closed on 24th August, 1927, with spot
quoted as follows, per bag of 60 kilos:—

21 Aug. 1927 17 Aug, 1927 25 Aug., 1926

White ecrystal 5230V0-53%000 578000-372500 53%2500-544000

Demeraras ., . . . . — . — R —_ . —
Mascavos ., .. . 50%500-518000 50%£500-512000 —_ - —
Somenos . . ., . . . 362000-363500 36%000-368500 — - —

Crystal option closed at Sao Paulo on 24th Auguost, 1927, at
following prices per 60 kilos:— }
24 Aug., 1927 17 Aug, 1927 25 Aug., 1926

Auvgust . ., , . . . _—- e _ - -

September. , , . . . —_ . - —_— . - — -48$500

‘October. ., . ., . . . —_- - —_— - — — -46%400

November, , , . . . — - - — - —_ - —

December, |, L, . —_- - —_— - = — -45%000

January, ., ., . . . —_- - — - - —_—. —
L]

Quotations of Cotton and Sugar In Forelgn Markets.
During the week ended 256'h August 1927.

COTTON — - 19 = 2 5| u |

per b, - ’

Liverpool 12.30 p.nt. pence...
Pernambuco and Maceio Falr

Am‘:rlcnn PullyhhddlingSpot 10,60 (10,80 {81,07 [10,98 11,22 11,29
American Futures October.... 1045 10,65 11,87 10,18 (11,16 11,02

» » ABUATY ove |10.5 10,76 11,00 {1000 11,29 (15,16
, T Marehol m;;% 1078 1,02 (1096 i34 [1121
N > Maye..... 1065 [10)80 102 [10}96 [1036  [n1)

New York American Mlddllng
Uplands Spot - cents ...... {20,4!
Amerlcan Futures October. .. 120,23 (20,85 |20

H > Janusty.e.. . 21;! A8 B 21,52

’ »  March..... 2060 21)38° [21,32 (2,67 ¢ 21.97 |2175

» » May. ...... 20,61 120,26 (21,30 21,73 (22,00 21,81
UQGAR:

London Close—Per cwt. ....

» FuturesAugust. «s ... }16/3 16/3 16/3 16/3 16)6 16/3
s - » October...., {1511 1/2,151 121500 1/2115/1 1/2115/101/2|15(4 172
» »  December,.. (147 12147 1/214]7 12147 1/2/14/10 11215/ —
’ > March. ...... l16/4 1j2]16/6 163 16/6 16/7 12)16/101/2
New York Close—PcrIli).ccnls 270 2 ”
., »  FuturesSeptember | 2,67 o A 2,713 73 2,8:
+ s s December | 279 S |282 |z288 (281 |29
’ s s March..... | 275 5 (2,11 | 283 ,83 (2,87
s s v MaY.ee,.. | 2,81 T (28 |29 |2 2,03

COTTON, SUGAR, BEANS, RICE, MANDIOCA .MEAL and
LARD. There were no clearances overseas™of these commodities
at the ports of Rio and Sanlos, during the week ended Aug. 24.

COCOA.

Clearances overseas of Cocon at the ports of Rlo and_ Santos,
during the week ended August 24, in bags of G0 vilos, were as
follows j=

From Bahin: August 10, ss Baependy, Montevideo 600 bags;
August 13, ws Gaasterland, B. Aires 700 bugs; August 13, ss Ruy
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Barbosa, Hamburg 700 bags; August 14, ss Luisiania, Copenhagen

3,700 bags; August 13, ss Minden, Hamburg 6,100 bags; Bremen
300 bags; ss Werra, Gijon 100 bags; Valencia 150 bags; Hamburg
3,025 bags; August 16, ss Crux, Oslo 700 bags August 18, ss Li-
gurin, N. York 9,000 bags; August 19, ss ‘Wurtemberg, Vigo 100
bags; total 25,175 bags; valued at £105,735.

"MEAT.

"Clearances overseas of Frozen or Chilled Meat, Pork and
Offal at the ports of Rio and Santgs, during thee week ended
August 24, in tons of 1,000 kilos, were as follows:—

From Rio de Junciro: OFFAL—August 13, ss Sambre, Havre,
Frig, Anglo, (45 bls.) 12 tons; valued at £408.

From Santos: BEEF—August 16, ss Rodneystar, London 767
tons; valued at £22,320.

OFFAL—August 16, ss Rodneystar, London' 57 tons, valued
at £1,938.

HIDES. h .

Clearances overseas of Dry or Salted Hides at the ports of

Rio and Santos, during the \\cck ended August 24, in units and
tons of 1,000 kilos, were as follows:—

From Rio de Janeiro: August 24, ss Parana, Hamburg, Bally
Brasil (3,012 salt.) 85 tons; Hamburg, Frig. Anglo (3,000 salt.)

84 tons; Hamburg, B. Damaso (1,000 salt.) 31 tons; total (7,012 .

salted hides) 200 tons; valued at £7,050.
From Santos: August 19, ss Parana, Hambulg (4,994 salted
hides) 125 tons; valued at £4,406.

MANGANESE,

Clearances overseas of Manganese Ore at the ports of Rio
and Bahia, during the week ended Angust 24, in tons of 1000
kilos, were as follows :—

From Rio de Janeiro: August_18, ss Steel Exporter, Baltimore,

Cia. Merid. Mineracao 8,250 tons; Aug. 19, ss Wynburn, Bayonne, )

Felix Ney 4,400 tonsg; total 12,650 tons; valued at £25,300.

TOBACCO.

Clearances overseas of Leal Tobacco at the ports of Rio and-
Bahia, during the week ended August 24, in tons of 1,000 kilos, -

were as follaws ;— -

From Bahia: August 12, ss Gaasterland, B, Aires (1,565 bales)
112 tons; August 13, ss Ruy Barbosa, Antwup (500 bales) 39
tons; Rotterdam (1,259 hales) 90 tons; ss Minden, Hamburg (308
balcs) 23 tons; Bremen (554 bales) 41 toms; ss Werra, Bremen
(897 bales) 29 tons; Hamburyg (447 bales) 33 tons; ss Althena,

Rotterdam (323 bales) 22 tons; August 19, ss. Wurtemberg, Rot-

terdam (1,335 bales) 98 toms; Bremen (1,318 bales) 95 tons;
Hamburg (2,066 bales) 152 tons; total (10,072 hales) 734 tons;
valued at £39,658.

CLEARANCES OF SUNDRY PRODUCE
Bananag in Bunches.

From Santos: August 18, ss Baden, B. Aires 8,600 bunchcﬁ,
August 16, ss Rodneystar, London 38,055 bunches; $s Andes, B.
Aires 4,966 bunches; August 18, ss Aurigny, ditto 5,168 hunches;
August 19, g5 Kronp, Margaretn, ditto 15000 bunches; Monte-
video 6,000 bunches; total 77,789 bunches; total from 1 Jummry
to 24 August, 1927, 2,480,044 bunches,

.CHARGEURS REUNIS ET vSUD-ATLANTIOUE
PASSENGER SERVICE

s

The.Best “Cuisine”-Maximum Comfort.

FOK RIVER PLATE FOR EUROPL

Sept. 3 Sept. 24

11 & 13 Avenida Rio Branco.
- TELEPHONE : NORTE 6.207
— Rio de Janeiro

SHIPPING.
STEAMERS' MOVEMENTS,
Lamport & H_olt,A Limited,

VAUBAN, due Rio 5th September for l\iontevideo and B. Aires,

VOLTAIRE, leaves Rio 18th September for Pernambuco, Trinidad, -

Barbados and N. York.
VESTRIS, due Rio 3rd October for Montevideo and B. Aires.
MARCONI, dde Rio 22nd September for R, Plate Ports.
DRYDEN, due Rio 9th October for Santos and Rio Grande.
SOCRATES, left Vicloria 27th August for N. York,
BOSWELL, left Santos 25th August for Bahia, Boston and N. York.
BALZAG, leaves Santos 8rd Sept., for N. York via Victoria. -
LALANDE, leaves Santos 20th Sept. for N. York direct.
HERSCHEL, left Rio Grande 26th August for B, Aires.

. MURILLO, left Santos 30th August direct for B. Aires.

HOGARTH, arrived Rio 31st August for R. Plate Ports.

ROSSETTI, due Rio 10th September for Santos and Rio Grande. -

STEAMER, duc Rio 24th Sept. for Santos.

HASMYTH, due Rio 7th October for Santos and Rio Grande.

HOLBEIN, leaves Rio 5th September for Las Palmas, Leixdes and
Liverpool,

HERSCHEL, leaves Rio 13th Sept. for Liverpool,

Nippon Yusen Kaisha,—Lamport & Holt, agents,
KAMAKURA MARU, lcaves Rio about 26th Octobcr for Cape Ports
and Far East.

KAWACHI MARU, leaves Rio about 22nd November for Cape

Ports and Far East.

Blue Star Line—Wilgon, Sons & Co., Ltd, Agents.

AVILA, atrives Rio from Europe 1st September sails 2nd for
Santos, Moutevideo and B, Aires,

AVELONA, in B. Aires, sails 2nd September for Montevideo,
Santos (due 5th), Rio (due 6th), Lisbon, Plymouth, Boulogue
and London,

AIiANDORA, sailed London 31st August for Boulogne, Lishon, St.
Vincent C.V., Rio (due 15th Sept., sails 16th), Santos, Monte-
video and B. Alres,

ANDALUCIA, sailed Rio 23rd Aug. for Lishon, Plymouth, Boulogne
and London.

ALMEDA, arrived London 2{th August from South America.

Osaka Shosen Kalsha—Agents Wilson, Sons & Co., Limited,
MANILA MARU, arrived Rio 30th August from Cape Town and
Far East and sailed same day for Santos and B, Aires.
SANTOS MARU, sailed Victorin 2#th Augost for New Orleans,
Galveston, Christobal, Loy Angeles, Yokohuma and Kobe.

MONTEVIDEO MARU, sailed Singapore #0th August for Colombo,

Durban, Cape Town, Rio (due 1st October, sails 2nd) for
Santos, Montevideo and B, Aires.

o A
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LA PLATA MARiL arrived Los Angeles 31st August sails 2nd
Septemaber for Yokohama and Kobe. )
HAWAI! MARU, arrived Kobe 21st August. from :South :America

Chargeurs Réunls & Sud-Atlantique,
MASSILIA, expected from Europe 3 September.
LIPARI, expected from Europe 4 September,
FORT DE DOUAUMONT, expected from Europe 5 September,
EUBEE, expected from Europe 8 September.
ANTWERP, expected from Europe 8 September,
OUESSANT, expected from Europe 17 September.
AMIRAL TROUDE, expected from FEurope 17 September.
HOEDIC, expected from Europe 22 September,
ANGO, expected from Europe 28 September,
MOSELLA, expected from Europe 30 September.
AURIGNY, expected from the Plate 10 -September,
FORT DE SOUVILLE, expected from the Plate 11 September.
GROIX, cxpectéd from the -Plate 16 September,
MASSILIA, expected from the Plate 24 September.
LIPARI, expected from the Plate 27 September.

Munson Steamship Lines—Federal Express Company, Agents.
AMERICAN LEGION, arrived B. Aires August 31, from Santos.
SOUTHERN CROSS, ‘left N. York August 27. due Rio Sept. 9,

Santos 10,°B. Aires 14.
PAN AMERICA, arrived N. York August 80, from Rio, etc.
WESTERN WORLD, left B. Aires August 26, arrived Santos 29,
“ Rio 31, due Bah'a Sept. 2, N. York Sept. 13.
Mc Cormick Steamship Co. (P.A.B. Line}—F. Expres Co., G. Art.
WEST CAMARGO, left Puerto Colombia Aug. 23, direct to Pacl-
fic Ports of U.S.A.
WEST NILUS, left Santos Aug. 31, for Bahia, ParA and Puerto
Columbia to load for Pacific Ports of U.S.A.
. WEST NOTUS, due Santos scecond half of Sepiember, calling at
Bahia and Pard to load for Pacific Porls of U.S.A.

Prince Line— Houlder Brothers & Co., Limited, Agents.
SARDINIAN PRINCE, loads for N. York and Boston 14th Sept,
@ CASTILIAN PRINCE, loads for Trinidad. New York and Boston
5th October,
BRAZILIAN PRINCE, en route for New York.
CORSICAN PRINCE, at New York,

- HIGHLAND PRINCE, discharging in Rio,

: - INDIAN PRINCE, loading in N, York for Brazilian ports.
vila AFRICAN PRINCE, October loading N. York-Brazilian ports,
*' : TARTAR PRINCE, in the R. Plate.
‘ The Norweglan Sonth Amerlean Line — Fredrlk Engelhart, Agent.
R PARA, sailed from Kristianssund 11th August for Rio, Santos
E B and B. Aires.

1 LISTA, load Oslo-Brevik 2nd ]nlf ‘August, West Norway bheg.

‘September -for -Brazil and R. Plate.
BRAZIIL, loads East Norway 2nd half August direct for Rosario.

?; BAYARD, loads Helsingfors 1st half September for Brazil and
b R. Plate. °
. COMETA, loads Rio about 4th Scptember for Copenhagen, Finland

and Norway. B
SALTA, loads Ris ahout 2ih September for Copenhagen, Finland
and Norway,
BORGLAND, loads Rio ahout l)cglnning October for Copenhagen,
‘Finland and Norway.

Johnson Line~—Lulz Campon, Agent.

KRONP. MARGARETA, 1éft Gothenburg 16th July, Rio 15th Aug,
. dTor Santos, Montevideo and B.  Aires. .
RRONP., GUSTAF ADOLF, left Gothenburg 30th July, Rio 26th
JAugust, Sanjos 27Uh, due to sail 2nd. September for B, Aires.
PEDRO  CHRISTOPHERSEN, left Gothenburg 10th August for
" Rio,. Santos, Montevideo and B, Alres,
) L VALPARAISO, Jeft  Gollienburg 2410 August Tor Rio, Santos’ and
B. Aires,

[

SUECIA, due to lenve Gothenburg 20th Scptember for Rio, Santos,
“Montevideo and B. Aires,

SUECIA, left B. Aires 23rd July, Santos 29th, Rio 31st and arrived
Gothenburg 26th August,

SAN FRANCISCO, Jeft B. Ajres.11th August, Santos 18th Rio 23rd,
‘Victoria 25th apd Bahia 30th for Sweden and Finland.

LIMA, due to leave B. Aires 3rd September, londing Santos 9th,
Rio 12th, Victoria 15th, Bahia 20th for Sweden and Finland.

KRONP. MARGARETA, due to leave B. Aires 15th Scptember,
loading Santos 20th, Rio 23rd and Bahia 29th for Sweden and

. Finland. -

KRONP. GUSTAF ADOLF, duc to leave B. Aires 30th September,
loading Santos Bth October, Rio 9th for Sweden and Finland.

Retterdam .Zuld Ameriks Lijn—FE, Johnston & Co., Ltd, Agenta,
ZIJLDIJK, loads for Rotterdam and Hamburg 9th September.
ALCYONE, Ionds for Rotterdam and Hamburg 19th September.
ALWAKI, loads for Rotterdam and Hamburg 10th October.

- . .
Wilhelmsen Steamship Line—E. Johnston & Co., Ltid, .Agents.
TROUBADOUR, loads for New York 5th September,
TERRIER, loads for New York 6th October, -
THODE FAGELUND, due from New York 12th September.

Koninklijke Hollandsche Lloyu—E. Johnston & Co., Ltd, ,Agents,
GAASTERLAND, loads for Rotterdam 30th September, .
Rio Cape Line — Cumming Young, Agent.

KAMAKURA MARU, leaves Rio about 26th October.

Det Forenede Dampskibs-Selskab — Cumming Young, .Agent.
For Denmark, Finland and Baltic .Ports:
ARIZONA, leaves Rio beginning September.
MARYLAND, lcaves Rio about 25th September.

Hamburg-Amerika Linie

Regular‘ service with modern
passenger and cargo
steamers between

Hamburg, Aatwerp, Brazilian
.and Rlver Plate Ports
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