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M V. ALCANTARA ‘22,000 TONS GROSS S

THE ROYAL MAIL & PACIFIC LINES

REGULAR SERVICE OF MAIL & CARGO STEAMERS. Q‘,,
RETWEEN @:

BRAZIL/EUROPE

ALSO TO RIVER PLATE & PACIFIC PORTS. 4

Doy et
N eadwie koo L crd

THE_LARGEST AND LATEST BRITISH MOTOR LINER e

~ “ALCANTARA” .- R

22, 000 GR CSS TONS 32,000 TONS DISPLAGEMEN'I (A3

% TO EUROPE
FROM SI\IWS 21t JULY, 1827 - FROM RIO, 28t JOLY, 1921
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PASSAGE RATES AND FURTHER INFORMATION FROM.
RI0 DE JANEIRD
" SANTOS

YICTORIA
cer . . BAHIA
SAO PAULO The Pacific Steam Navigation Co. PERNAMBUCO
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Marca Registrada

WATER PROOF C A N V A S ROTPROOF.
FOR ALL PURPOSES

AWNINGS, HATCH COVERS, SAILS, TENTS, BOAT COVERS,
KAILWAY WAGGON COVERS, CART COVERS, TRAMCAR BLINDS,
MOTOR-CAR HOODS, SUNBLINDS, FILTERS for SUGAR FACTORIES, ETC,

MANUFACTURED BY

The Sdo Paulo Alpargatas Company

~ SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RUA S. BENTC, 26. Caixa 675. RIO DE JANEIRO.

SAO PAULO BAHIA PORTO ALEGRE
Rua do Carmo, 13 Rua Portusal, 5-1.° Andar Rua dos Andradas, 259-261
CAIlXA 559 CAIXA 43 CAIXA 399

Dooth Line, Liverpool

Regular Service of Passenger and Cargo Steamers Betwean

NEW YORK,NORTH,MIDw SOUTH BRAZIL

(calling at Barbados)
also between
LIVERPOOL, HAMBURG, ANTWERP, HAVRE,
VIGO, OPORTO, LISBON, MADEIRA, PARA’, MANAOS, |
MARANHAQO, CEARA’, PARNAHYBA, IQUITOS.
Agents for NORTH and SOUTH AMERICA

{";IIK‘OS PERNAMBUCO Jullus von Sohsten BAHIA
’\Hh';\NH,(() NAT:\‘_‘ N RIO DE JANEIRO
;'f;‘.UH Booth & Co. (Lkon) Ltd, CABEDELLO S. A. Wharton Pedroza|SANTOS it Soms & Ce. Ltd
CEARK MACEI6 I. B. Paterson. - | R10 GRANDE DO SUL( V' 1*o® '
]é{][t'.{‘%“\ BA VICTORIA Arbuckle & Co. PELOTAS

S FLLORIANOPOLIS Gu.l.lhermu H. Chaplin| PORTO ALEGRE

PARANAGUL 1 Emprezs do Melhoramentos Urbanos de Paranagud. SZ0 PRANCISCO DO SUL, R. O'N. Addison.
BARBADOS 1 Lacrie & Co. Ltd.

BOOTH AMERICAN SHIPPING CORPORATION

17 Battery Place New York. J
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Rio de janeiro Lighierage Co., Ltd.

Lighterage Contractors, Stevedores, Tug and
Lauaeh QOwners, Saivage Oparators.

Fiset—Over 200 Lighters: 22.000 tons total capacity.
RAPID HANDLING OF CARGO GUARANTEED,

Salvage Tug “Emily” equipped with Modern
Salvage Appliances.

RIO DE JANEIRO

15, Rua Visconde de itaborahy, T9

P. O. BOX 1164

TELEGRAMS — “L|QHTERAGE RIOJANEIRD
Codes—BENTLEY'S, A B.C. ath Ed. LIEBER'S, A. 1

LOND@N — Dashwood House, New Broad Sticel, B. C. 2

ENQUIRIES INVITED.

HIME & CIA.

52, RUA THEOPHILO OTTONI, 52
(esquina da Rua da Quitanda).
Caixa Postal 593 — Endereco telegraphico “FERRO.”
Telephone 6075 Norte,

Import. de Ferro, Aco, Ferragens, Cimento, Tintas, Oleos, etc.

Depositarios dos productos da COMPANHIA BRAZILEIRA DE
UZINAS METALLURGICAS—com grande laminagio de ferro
em b 15, vergas e cantoneiras, fundi¢io de ferro ¢ bronze,
tabricagio de parafusos, rebites, pregos para trilhos, ferros
de engommar, balangas, louga de ferro fundido estanhado e
de ferro balido estanhado, de canos de chumbo, ete., ete.

—~ FABRICAS : —
NOVA INDUSTRIA—Pontas de Paris, tachas para sapateiro,
em ferro e latio, touga de ferro batido e esmaltado, ete.
EMPREZA PROGRESSO — Fogodes, caixas d'agua, ferraduras,
portas de aco, gradis, cte,
“SOL.” — Metal Deployé,
Coalho “JACARE" — Cimento “Saccadura,” white Brothers.
Dynamite ¢ Gelignite da “NOBEL'S EXPLOSIVES Co., Ltd.”

Phosphoros marca

Depositarios do ferro guza das Uzinas Morro Grande

ESPERANCA, DURNIER, RTIO ACINA.

) )

THE LEOPOLDINA 2AILWAY COMPANY LIMITED,

Central Office, RUA DA GLORIA, 36 —RIO DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE

Dircet communication between the States of R'o, Espirito

Santo and Minas Geraes, Length of Line, 1,856 miles, with

U2 slations serv ng oan o area of 0,000 square mills.

TRAFFIC

Passengers. No 21636170

Parcels and Luggage, Tons, 107,911

IN 1926,
Goods. Tons, 1,747,758,

TRAINS 1THAVE FOR THE INTERIOR.

Frem Nictheroy.
650

T

axpress  Campos, Miracema, Ttape airim, Porcieneyla and
Express Friburgo, Cantagallo, MMacueo and  Portelin,
15.05—Pasce’o- Friburgo, Cantagalle Saturday

16 10 Express- R7o Bon'to deily, Te Macahe Mondays Wednes
21 00 Night Express— Campos, Tlape nr'm
L Y
ween Noetheroy and Campos, Upper Berth, 205300, Lower
ween Campos and Victorin,
21.00
From B.ardo de Maua.

20.10— Night LExpress—Petropaolis, Entre Ros, Bicas, Furtado de

Return fram Ponte Nova Wednesdays and Satordays

.- N . . 0o . S . Trecdacve 91 0 .
Nght Express Campos only, Wednesdays until further notice, From Campos, Tuesdays 21.50. Sngle,

Lranches lines, daily,
da‘ly.

lave. Thursdays and Sarlurdays

and Voetoria, Mondsys and Fridays, Return from Vietor'a Sundays and Thursdays.
Electrie slnmnation avd vent Jation. Single fare Nictheroy -Vietoria 505900 Return fare, 93§300. Sleeping cars bet-

Berth 278900, Lunch and dinner ~erved on restaurant cars bet-
313800; return

Campos Uba and Ponte Nova, Mondays and 'Thul‘sd:ly&
15 10 Single fare Barao de Mana Ponte Nova 535800, Return fare

813000, Sleeping car between Petropols and Sio Geraldo, upper Berth 223500, Lower Berth 275900,
nio PETROPOLIS.
WINTER. SUMMER. )
From 1-0 Moy 1o BIst 00 Ler Froan 1<t November to 30th April
WEEK DAYS. WEEK DAYS.
DA, A B. A B

16,30 17,30 20,10
5.06 1930 —

Barao de Maud, Dept.
Petropolis, Dept.

6000 8.35 12,00 13 30
610 7.36 &40 1010
SUNDAYS AND HOLIDAYS
Bariao de Maud, Dept. 6.00 7.30 8 45 1030 1500 17,30 2000
Petropolis, Dept. 6.10 733 10,05 15.05 17.60 19.30 20 30
A. Mondays, Wednesdays and Fridays only.

EXCURSIONS SPECIALLY

Petropolis- 2700 feet above sea level, magnifeent (‘»limili(‘(l.
o0 Stone ballast, no dust. .
Friburgo,- 280071, above sea level, 3h, 25min. by passeio train.

13 de Maua, Dept. 6 00 8 35 l‘.Z_(‘)ﬂ 13,30 15.30 16.30 17.30 20.10

Petropolis, Dept . -— 610 7.35 8.40 10.10 12.30 15.55 19.30
SUNDAYS AND HOLIDAYS.
Bode Maud, Dept. 600 7300 8.35 1030 1530 17.30 20,10

Pelropolis, Dept, ... 6.10 7.35 10.05 15.05 17.00 19.30 20.30

1 Treesdays Thursdays and Sartudays only.
RECOMMENDED,
beau'iful views during trip: 1 hour, 10 minules, 1st class return

Fare 138300 1st class refurn sirgle 85200 (Saturday to Monday).

GUIDE BOOKS AND TIMETABLES published half yvearly:i—
prices; reduced fares for excurs’'ons, penies, ete,: Company’s
timber; illustration and price of model poultry coops;

Price £300 -containing useful information re: mileage books and
Agenc’es in Riog free storage time and demurrage charges on

rates of advertising at stations and in this Guide; Delivery to dwellings;

map of L. R. system; adverlisements, views, and sundry other articles of interest.
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LAMPORT & HOLT LINE

THE “DE LUXE” SERVICE =———
FAST MAIL AND LUXURIOUS PASSENCER STEAMERS BETWEEN NEW YORK, BRAZIL AND MIVER PLATE

Pha swamers terming the femous * V" fizet were all speclally designed and bullt for travel between Notth sand Scuth America, sns
offsr the maximum ssmiert Large siry cabins, tread long decks, gymnasiunts, permanent tennis courts, iounges, dining saloons, smeke
rooms, £no verandsh cafés ars partieulsrly adapied Jor tropical crulsing.

TRAVEL TO NEW YORK VIA TRINIDAD AND SAEBADOS ON THE “VANDYCK" “VOLTAIRE", “VAUBAN" OR "'VESTRIS"

SAILING P

©

EXPECTED
FROM NEW YORK

VESTRIS.. 24th July
VOLTAIRE. 2lst Aug.
VAUBAN.. 4th Sept.
VANDICK. 18th Sept.

FOR NEW YORK Y

VAUBAN .. 24th July
VANDYCK. T7th Aug. .
VESTRIS... 2Ist Ang, .
VOLTAIRE. 18th Sept.
VAUBAN... 2nd Oct.

“VOLTAIRE” and “VANDYCK"™ call at Pernambuco Northboun: .

P&ﬁ}pﬂl"t & EOILILtd'_ Sac Pauls; F.S. HAMPSHIRE & Co. Ltd.

Parsamboc : WILLIAMS & C».

gehls : F. STEVEMSOK & Co., L1 RI0 DE JAKEIRC Viontevideo; M. REAL DE AIUA

Sastes : ¥. 5. HAMPSHIAE & Ce., Ltd. Avenida Rio Braceo, 21-23 3uenos Aires : LAMPORT & HOLT, LYD,
TEL. M. 6T

THE NORWEGIAN SOUTH AMERICA LINE

Hegular nesvice between,

Norway, Denmark, Finland, Baltic Forts, Brazil, River Plate & vice versa

FOR DENMARK, NORWAY, FINLAND &

FOR RIVER PLATE:
BALTIC PORTS: \-
m/s COMETA—expected Rio 16th July .

from West Norway. m/s CRUX- loads Rio homewards about

12th August.

m/s COMETA—loads Rio homewards about J
end of August,

m/s SALTA—due {o sail from W. Norway
12th July for Brasil and R. Plale.

For further particulars apply to the Agent

FREDRIK ENGELHART - RA% Wasvemoms b suwnsee |

HNSON LINE

FLEET: 14 MOTOR SHIPS, TOTAL TONNAGE, 91,000 TONS.

REDER!AKTIEJ(B)OLAGET NORDSTJERNAN

“ltegular Service hetween: — Finland, Sweden-Brazil. Finland, 8weden-River Plate. Finland, Norway, Sweden-Chile and Pern.
Sweden, Norway-North Pacific, and vice-versa,
SAILINGS FROM SWEDIEN: : SAILINGS FOR SWEDEN & FINLAND: i
Lima — due R'o about 30 July. Pacific — 14 July.
K.  Margareta — due beginning August. ‘Suec’a — 27 July.
K. G. Adolf — due end of August, ~ San Francisco — 20 August,
Valparaiso — due m’ddle of September, '_ Lima — 10 September.
For turther particularly apply to the Agents:—Williams & Co., Pernambuco; H. Gueudeville & Co., Bahia; Johnson Line Agencies,
{ Santos; Edward Wigg & Sons, Rio Grande; or
LUIZ CAMPOS . 84, RUA VISCONDE INHAUMA, 84, RIO DE JANEIRO.
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eman’s jrazﬂm Review

THE Rm DE JANEIRO FLOUR MiLLS & GRANARIES L1D.

OFFICES — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

HEAD OFFICES— 48, MOORGATE —LONDON B,C. 2
BRANCHES,
BUENOS AIRES SX0 PAULO ROSARIO
448 Calle Sarmiento Rua Boa Vista 13 660 Calle Sarmiento

FLOUR MILLS: Rua Gambéa No. 1
THE MILLS MARKS \RE:—

“Buda-Nacional”, “Semolina”, “Brazilelra”, “Guarany™,

AWARDS:- Gold Medai: Paris 1889 First Prize Brazil 1908
First; Prize Brazil St. Loumis 1904 ' First Prize Brazil 1910
First Prize Turin 1911 Hors Concours — International Centennial Exposition of Brazil 1922.

COTTON MILLS: Rua Gambsa No. 2-36

Grande Prize — Iuternational Centennial Exposition of Brazil 1922,

SOLE AGENTS of:

BISCOITOS AYMORE LIMITADA.

Quality equal to English Biscuits BUT
at half the cost,
Grand Prize — International Centennial Exposition of Brazil 1922,
More Concones—Exposicio Industrial e Agrieola do Estado de Minas Geraes,
MASSAS ALIMENTICIAS AYMORE LIMITADA,
Horg Concours - Exposicin Industrial e Agricola da Estado de Minas Geraes.

Installed in aecordance with modern technology and hygienic laws and
- taking greatest care in the manufactore of its products.

Telegrams “EPIDERMIS” Telephones NORTE 1450/1 Post Office Box No. 486
AGENCIES IN EVERY STATE IN BRAZIL.

BRAZILIAN WARRANT AGENCY AND FINANCE COMPANY LIMITED,

AwrmonigaD CAPITAL . . . . . £2,000,000
Camexar, Paus or , . ., . . . 1,628,000

HEAD OFFi6B: 28, King Willlam Street, London, B.0.4,
. BRANCHES AT: antos. Rio de Janum and SHo Paulo.
IN U.8.A.: Brazilian Warrant Co. (Inc). New York, New Orleans.

CONDUCTS A GENERAL CONSIGNMENT AND COMMISSION BUSINESS.
MAKES A SPECIALITY OF ADVANCES AGAINST COFFEE, SUGAR, CEREALS AND GENERAL MERCHANDISE.
GENERAL AGENTS OF THE GUARDIAN ASSURANCE COMPANY LIMITED.

T ST
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READ
THE BRAZAM

EVERY SATURDAY %
The Business Builder of Brazil :

A Weekly Encyclopedia M

50$000 per year in Brazil
708000 - »  Elsewhere

BRAZILIAN AMERICAN
Rua Candido Mendes, 42, (Atiga Dna Liiza ) Gloria
Postai 629 FPhone Beira-Mar 2057

Caixa

"M IR ARTIINES T SRS S W

PRINCE I.LITINE

REGULAR SERVICE OF FAST VEESSELS BETWEEN

Brail, Ng\v York. Philadelphia and New Orle ins

oW R T eaew

5.8, “CORSICAN PRINCE’ loads for New York & Boston 3rd August.
M.S. “BRAZILIAN PRINCE’ loads for Trinidad New York & Boston 23rd August,

wens HOULDER BROTHERS & CO., LIMITED.

Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antonio, 35, SANTOS
Tel, Add.1 **PRINCELINE""®

THECITY OF SANTOS IMPROVEM ENTS COMPARNY, LTD

Estado de Sac Paulo Caixa 4—Santos

GAS DEPARTMENT. SPECIAL COKE AND TAR PRODUCED BY THE CONTINUOUS CARBONIZATION PROCESS: ALSO
SOFT PITCH FOR WATERPROOFING PURPOSES, CRUDE BENZOL AND OILS FOR THE MANUFACTURE OF
DESINFECTANTS.

WATER DEPARTMENT. DISTRIBUTION ON THE CONSTANT SWPPLY SYSTEM, SPECIAL CHEAP RATES FOR IN-
DUSTRIAL SUPPLIES. SHIPS SUPPLIED WITH WATER OF GUARANTEED PURITY AT THE RATE OF 160 TONS
PER HOUR IF REQUIRED,

ELECRICITY DREPARTMENT. INSTALLATIONS OF ANY MAGNITUDE FOR LIGHT AND POWER. CHEAP POWER
FOR LONG-HOUR CONSUMERS MOTOR REPAIRS.

TRAMWAY DEPARTMENT. SEVENTY KILOMETRES OF RAPID ELECTRIC SERVICE, DURING 22 HOURS, SEASON
TICKETS WITH NON-STOP SERVIGE AT NIGHT. SPECIAL TERMS FOR LARGE PARTIES, PARCEL DELIVERY;
SERVICE TO ALL POINTS. ELECTRIC TRANSPORT OF GOODS AND BUILDING MATERIAL AT CHEAP RATES.
GOODS FROM INTERIOR SHOULD BE DESPATCHED “Companhia CITY, Desvio Saboc.”

TELEGRAPHIC, ADDRESS: -- “CIDADE” —w.SANTOS. :-:-: HEAD OFFICE:—SALISBURY HOUSE, London Wall-London

Subs
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TOILEMAR'S BRAZILIARN REVIETQ

Establiched 1808.
Editor—H. F. Wileman,
OFFICES: 53-57, RUA CAMERINO.
Caixa do Correio (P. O. Box) 809, Rio de Janeiro.
TELEPHONE: NORTE 1966.
Tel. Address: “REVIEW,” Riojaneirc.

All Communications to be addressed to the Editor.
Subscriptions (Payable in Advance):
Brazil, 100$000 per annum.
Abroad, £6 per annum.
Separate copies 23000, supplied to subscribers only
Back Numbers 23500 per copy.
Advertising Rates on Application.

AGENTS:

NICTHEROY :—

Luiz Waddington, 138 Rua da Couceligfio.
SAU PAULO:—

C. T. Nash, c/o “Anglo-Brazilian Chrouaicle,” Caixa Postal

2124,

LONDON.—

G. Street & Co., 6 Gracechurch Street, E.C.3.
NEW YORK:—

“The Tea and Coffee Trade Journal,” 79 Wall Stre:.t,
COPENHAGEN ;—

“The Scandinavian Shipping Gazette,” U8 Vestre Boulevaid

Notice.—The Editor Is not responsible for Corresponde¢nce or
Articles signed with the writer's name or initials, or with a
vseudonym, or that are marked ‘‘Communicated.”  The Editor
wist likewise not necessarily be held in agreement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Press Law no eorrespoundence
:r contribution will be published in this Review unless authenti-
cated by the date, name, and address of the contributor, though
iot necessarily xor publication.

Announcements of births, deaths and marrleges concerning
subscribers and friends are inserted in this “Review” free of
charge.

RI0 CAPE LINE, LTD.

Direct Cargo Sarvico from Rlo de Janeire and Santos to
South and East African Poris.

J—

THE JAPANESE STEAMER
WAKASA MARU

(Under Contract)
sails 13th August for

Cape Town, Moesel Bay, Port Elizabeth, East London,
Durban and Delagoa Bay.

For further particulars apply to:

CUMMING YOUNG
Agent for the Rio Cape Line, Ltd.

32, Rua Conselheiro Saraiva, 32
Telephone-—~Norte 2864
=== RIO DE JANEIRO =—=

ROYAL HOLLAND LLOYD

REGULAR SERVICE WITH COMFORTABLE
FIRST CLASS PASSENGHR S8TEAMERS

TO
LAS PALMAS—LISBON~VIGO

CHERBOURG—SOUTHAMPTON
AND AMSTERDAN

\eat sailings for Europe.

August.

~s o ZERLANDIA 2
22 August.

s~ OBANTA

FREQUENT SBERVICE WITH

MODERN CARGO — STEAMERS
TO AND FROM
BRAZIL, AND THE ARGENTINE

FOR ALIL INVORMATION APPLY TO THE
GENTRATL AGENTS

SOOIEDADE ANONYMA MARTINELLI

RIO — 8ANTOS — 8A0 PAULO

MAIL FIXTURES

FOR EUROPE.

ARLANZA Royal Mail, July 18,
DESLEADO, Royal Mail, July 19,
FLANDRIA, Royal Holland Lloyd, July 19,

SOIIA, Cosutich Line, July 21,

ESPANA, H S D.Go, July 23,

DUCA D'AOSTA, Nayv. Gen, Maliana, July 24,
MALTE, Chargeurs Réunis, July 25.
ARANDORYA, Blue Star Line, July 4%6.
ANTONIO DELFINO, LS. DG, July 26,

ALCANTARN, Royal Mail, July 28,

FOR THE UNITED BTATES.
AMERICAN LEGION, Munson Line, July 20.
VAUBAN, Lamport & Holt, July 24.

FOR RIVER PLATE.
ZEELANDEA, Roval Holland Lloyd, July 18.
BELLE ISLE, Ghargeurs Réunis, July 21
AMERICA, Nav. Gen, Italiana, July 23.
VESTRIS, Lamport & Holt, July 24,
ALMEDA, Blue Star Line, July 28.
PAN AMERICAN, Munson Line, July 29.
R VITTORIO, Nav. Gen, aliana, July 29,

Loose Leaf Ledgers and Transfers.
WE ALWAYS CARRY A LARGE STOCK OF
LOOSE LEAF LEDGER AND TRANSFER ME-
TALS. ORDERS PLACED CAN BE EXECUTED

IMMEDIATELY. PHONE OR GCALL

IMPRENSA INGLEEZA.
RUA CAMERINO 556-57, RIO DE JANEIRO. Telsphons No, 1954,

[
!
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g BLUE STAR LINE

FORTNIGHTLY
SERVICE

_ . (‘l

R. M. 8.

\ f “ALMEDA”
- Will sail from Rio
to
\ © Santos, Moutevidéo
\

BRASIL

EUROPE &

Bueaos Ayres

& .
RIVER PLATE ~

22nd. July

L__

i
|

sas ARANDORA

will sail from Santos 25th JULY, from Rio 26th JULY, for Lisbon, Plymouth,
Bolog'ne and London.

AGENTS, WILSON, SONS & CO., LTD., RIO DE ‘JANEIRO AND SANTOS—MAPPIN STORES, S10 PAULO.
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CABLES “ELITE”

LONDON
186 Bishopsgate St.

PARIS
6 Av: de I'Opers

NEW YORK
Broadway 760

VMIAPPIN STORES - SAO PAULO

- DEPARTMENT
ROBES. TAILLEURS, KNIT GOODS DRESS MATERIALS HABERDASHERY MENS OUTFITTING
COATS & WRAPS, GIRLS FASHIONS TRIMMINGS, LACES BAGS & VANITIES "FJ\IILOIKING
DRESS MAKING, UNDER WEAR RIBBONS, FLOWERS FANCY GOODS BOYS OUTFITTING

HOSIERY MUSIC

FURS BABY-LINEN GLOVES,
MILLINERY CORSETS NEEDLEWORK

FURNITURE & FURNISHING, CARPETS, HOUSEHOLD LINENS, DOMESTIC DEPARTMENT.

New Departments:—_ Heauty Salon—Information & Travel Bureau

TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING (3rd FLOOR)

CORRESPONDENCE
CAIXA 1301

BRANCHES AT:

RIO DE JANEIRO
RR. Senador Vergueiro 147

SANTOS
Rua do Commercio 21

TRAVELLING REQUISITES

HAIRDRESSING BOOTS & SHOES

NOTICES.
IMPORTANT NOTICE.

We beg to draw the altention of our readers, including our
“exchange” contemporaries, that all correspondence and publi-
cations .ddressed to “Wileman's Brazilian Review,” or H. F.
Wileman, should bear our post office box number, i.c., “Caixa
da Correio, 809, Rio de Janecito, Brazil.” Furthermore, that the
delivery  of correspondence addressed to “Rio de Janeiro, Bra-
7il,™ only is liable to be greatly delayed or to go astray.

BRAZILIAN INCOME TAX.

A translation into English of the Brazilian Income Tax
Regulations, in pockel-size book form, can be obtained at the
offices of this “Review,” Camerino, 55-57, Telephone Norte 1966,
at the prices of 28000 per copy

NOTES.
" COFFEE CROP STATISTICS AND PROSPECTS.

Now that the new coffee erop is upop us, it is essential
that an analysis of the past crop and of the outlook should be
effected in a manner that should not leave room for doubt as
to prospects,

The feature of the past season (1925-1927). was the dullness
of trade, owing fo the hand to month poliey of consuming
market  and the obscure policy of the Coffee Instifute of Sao
Paulo, Another fealure was @he antagonism of the Santos market

Lowards the Tostitute, which led to the Commercial Association
af that city ercating a cotfee Exchange of its own in competition
with the official Exchange, which culminated in chaos, which
only ended with the death of Dr Carlos de Gampos, President of
thie Stale of Sio Paulo, when a radical change in the official
colfee polics was anticipated. Since then, that market has settled
down Lo more normal conditions and is now confident that the
new President, D Julio Prestes, who assumes office to-day, will
conciliate the interests of the lustitute with those of the Santos
market Judging by the recovery in trading in that market,
W new ern of activily seems imminent, in spite of the prospeets
of o bumper crop this season.

The large caporting  firms of  hoth Rio and Santos are
actually doing w big volume of business and one important local
Veme reports o pecord monthin June and prospeets of a still
bigger month in July, stating that the volume handled during
the tirst week of the current month was only a few thousand
bags short of that Jhipped during the whole of July Jast year.

The future depends entively in the manner the Coffee Insti-
tite of Sao Pauto handles the current erop. The Santos market
sweems confident that the difficaltics that a bumper crop will
creale will be overcome, in view of the fact that the Institute
s in o position to finance the surplus erop,  Were it not that
D, Mario Tavares, the President of the Institute of Coffee,
declares, in his report to the Council, that the proceeds of the
Coffee Institute Loan contracted last year arve still virlually
intact, we would doubt the abuve inference, but Dr, Tavares
mihes the eategorical statement to the effect thal the Institute
holds funds in the “Banco do Estado™ amounting to 228,567
contos, which, together with eredits which banks are only too
willing to grant for coffee in Warchouses, should be sufficient
to finance the cwrrent erop’s surplus.

The assurance that the Coffee Institute Loan is virtually
intact, is most gratifying, and dissipates all doubts with regard
to the illicit employment of the Funds,

em i a
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Dr, Tavares slates that the net proceeds of the Goifee Insti-
qwe Loan amounts to 258,300 contos, which are accounted by

o Estate of the Institute, as follows (principal items) -

-
Contos
Cash in the Banco do Estado...... ... .. .. 228,566
Real Estate — Warchouses and tand. . 12,750
Shares of the Bauco do Estado...... ... . 10,371
Material for Regulaling Warchouses. 1.654
Furniture and utensils ... 0. 344
Loans granted during the 1926-27 scason to
be liquidated . ... ... . L. 334
254,020

D, Mario Tavares' report is too lengthy to permit of publica-
ron of a translation in this issue, but we trast to be in a posi-
ion to do so in the course of the next two weeks.,

With the aid of the bank< thore does i
L.bility of a

seetm oany pro
funds  will be
availuble to finance the current crop, <o long, of coutse, as the
Institute works hand-in-hand with the markets, for should there
be a breach, there is no knowing what may happen The re-
hellious attitude of the Santos market
fould serve as an object lessen,

collapse in prices, Tor suflicient

during (he past season

The factor which affeets consuming markets intimately is
ceoquality of the eoffee offered at the producing markets The
caperience of the past season left o great doal to be desived
e hiek of good quality or Santoo softs sl ehictly responsible
tar the dullness in trade, and yet a not ivconsiderable amount
of this coffee must have been locked up in the intervior Ware

tonses at the elose of the past crop

Buyers complained that the Institule failed to diseviminate

“hards™ from “softs™ when frecing caffee from Warchous for

despateh to Santos, with the result that more “hards™ come

down to the detriment of trade,  The Santos matkel desives a
wore even distribulion of qualities and perhaps even o sreater
upply of “softs” than it has been favounred with

Another factor of great importanee which has made toreign
huyers not anly veey unsatisficd. but to distrost <hippers, is the
Tiekoof uriformity in the coffee shipped and short weights, Tt

Sands o reaston that when “softs™ are bought and  shipped,

the quality should not “ofts”

whereas, the

vary, i.c.. should be strietly

shipment of ““softs™ mined with “hards,” is a
common aceurrence, This pernicious practice is very detrimental
to the market and scellers should be made to understand that
quality is all that counts, and uniformity essential, and hould
ven be penalised for breach of quality contract

There should be an abundant supply of good quality eoffec
during the current ~hould

heenme o factor and not virtually o myth,

crop and, consequently, uniformity

Planters themselves are responsible for the poor quality of
offee produced ., They have failed to undorstand or they will
aot, that the better the quality, the higher the price it will feteh
sud the greater arve the probabilitics of increase in consumption.
With all the years of experience—Brazil is to commemorate the
bi-centenary of the inlroduction of coffee into its native heath
this year- -surely planters should have sueceeded ere now to
rroduce a superior quality of coffee!  The Institute of Coffee.
the defender of production, should institate a campaign in that
divection and not confine ite activitics to prevent falls in prices
Impraovement in quality would in itself he once of the greatest
factors in the defence of coffee

With regard to crop statistics, we arve still lacking final
Mgures, but those al our disposal are close cnough fo serve out

purpose,

WILEMAN'S BRAZILIAN REVIEW, ’ 891
The movement of coffee during the past- 1926-1927—crop
is as follows:i—
Statistical Stocks: -
- Bags
Rio Santos Total
Verified Stocks, 30 June, 1926, .. 219.810 1221857 1,111,687
Entric, T2 1927 crops....... J6243%6 0479133 13,103,469
Available . . ... .o J84L166 10,700,990

Lmbarques oshipmentsy 1926.27

G785 13,205,130
102,381 1,250 026
Local  Consumpting 120,001 150,000

252,381

1.160.026

Statistical Stocks, 30-6-927

Stocks have ol as yet been wverified and, no doubt, when
they are effected, an appreciable difference, as usual, will be
registered |

The mnvamienl o the 19261927 dor the principal Braziitan

ports. was as Tollows:

Entrics-- Bags
Rio . o o S.624,8380
Santos 9479138
Total two ports .~ .0 . L Lo 13,103,464
Victorin 878.689
Baliia P 230000
Other Ports restimateds 1200000

Tolad 32,158
FEmbargies «Slupments):

Rio .. e 4411785

Santos D.853.845

Total twe ports 14,295,180

NOTHE Sahia and other ports are subject to al-

{eraliun

Freures {or

We do nol give elearances as they are ~till subject to altera-
tion, but thes, together with verified stocks, will he published in
o subsequent issue

The Brazilion Visible Supply on 3oth June last, was as fol-

lows tunverifiedi:

Stocke: Bags
o T 282,381
Santos L .o 817615
Interior S Paulo-Warchouses 3.000,000
Salva L e e 18,701
Vietoria . . oo e 7.000
Total 0o 4125727

NOTE - Interior stocks are eslimates as official returns are

not mvailable as yel.

The World's Visible Supply on Soth June last, was as fol-

lows:
Brazil, ut supta: Bags
At the ports ............. 1,126,000
In the interior ....... 3,000,000 4,126,000
Europe, including afloat ............ 2,308 000
United States, ditto o000 1.908.000
Total, 30th Junc, 1927.................. 7.742,000
Ditto, 1926 . . e 7486000
Ditto, 1926 . .. 6,777,000
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Supply Official Reports and Quotations of
European, Brazilian and Indian Markets to

rica ; also re-transmit Private Despatches

S The Commerctal Telegram JBureaux

Produce, Provision, Petroleum and Sugar Trades of Europe and Ame-

dresses in BEurope and North and South America.
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3 LONDON
LIVERPOOL,
PARIS HAVRE
AMSYERDAM

all the leadmg American,
the Cotton, Coffee, Grain,

by Cable to multiple ad-

- Subseribers furnished with Intermediate or Closfng American

Amsterdam Offices.

For Terms, &c., apply to Chief Office:
COMTELBURO, Limited, 11, Tokenhouse

London: 30 Mincing Lane, E. C. 3. [elephones.
Liverpool : 7, Rumford Street. 1983 Central (two)
New York: 34 Stone Street Whitehall 6557
Amsterdam: De Clercqstraat, 20 3268 Z
Havre: Rue Victor Hugo, 136 534
Antwerp: 41, Rempart Ste, Cathérine. 11852
Pernamhnoo Rua Bom Jesus, 35.Caixa 146

K L_HEEEJLJLJ

The visible supply of the<worid on 30th Junce last Sshows andy @

uall inerease as compared with that of 30ih Junc, 1926
Prospects for the current crop, according to our own cs-
Lanates, are as foilows (revised):—

Baygs
Visible Supply of the World, B0-6-027
(ex .interior stocks) ... 1732 060
Santos 1927-1928 cvop ... .. | R RIAITRVIE
Rio, ditto . ........coooinn 5,000,000
Victoria . . .. e 1100 hu °
Bahia . . ... 60,000
Paranagua . . .. ..... ... 2000060

Pernambucn 1op.000 21,660,000

Other Countries (NMildsy ... ... ... .. 700,000

Available, ex interior stocks..... ... S92
Interior of Smo Paulo Stocks B1-6-427. snrmn gl
Total . . ..... . . 36.302,000
Less World's G mnumptxnn e e 22,500,000

World's Visible Supply, $0-6 1928, ... HSW"IH 0

We estimate Brazilian visible supply on doth June 1928, al
2L700,000 bags in round figures, ineluding about 3000000 bags
of stocks in the Regulsting Warchouses on a0k June, 19275
and  exports  overseas and  coustwise and Jocal  eonsumption
al 15000000 bags 1 there will be vis'h'e supply in  Brazil.
on 30th June, 1928, consequently, of 9 700,000 bags, of which
8.200,000 bags at least must be held in the interior Ware-
liouses and financed, We are of the opinion that the coffee
interests of the State of Sao Puula will be 1na finandial position
to hold such a stock, so that there is little fear of prices being
seriously affected by this season’s big production.

Reports at night by special arrangements with London, Liverpool, or n;

Yard, London, E.C.2 (open day and night)

Registered Telegraphic Address: “COMTELBURO.” Telephones: London Wall 5060-1-2-3 (4 lines)

R
Bahia: Largo das Princezas, 22..  Caixa 203 u
R. de Janeiro: R. da Quitanda, 1522° and. > 266 n
Santes : Rua Cidade de Toledo N.°4 » 243
Sio Paulo: Rua 15 de Novembro 17 A » 1281 ﬂ
Monte Video: Calle Sarandi, 469 Tel. 1093 m
B. Aires: Bolsa de Comercio, 239 — Tel

U. T. 31-2420 ) u
EHE!AEHEQE!‘EE

The Lloyd Brasileiro, The Report of the Directors for the
vear 19260 presented to the sharcholders at the Annual Geperal
Meeting held on 30th May, shows a very satisfactory result, as was

to be expected, in virtue ol the late Commander Cantuaria Gui-
martaes” masterly management of an erst while almost bankrupit
cancern,

Commander Cantuaria’s splendid effort and the brilliant ye-
wlts  therefrom eost  him  his valuable life. as stated in our
last  issue His memory will be ever cherished as the most
hrillinnt administrator of an institution that at one time scemed
doomed to ruination, but was saved by dint of a strong and
feerless character, who measured no just sacrifice to attain the
end in view  Now that this great personality has desappeared,
it is to be trusted that the President of the Republic will meditate
well hefore be appoints Commander Cantuaria’s successor, for
he must have a strong and feerless man and a shipping admi-
Nothing has transpired with regard
It has been

nistrator of high capacity.
to the appointment of the new General Manager.

<ngaested  that Sne. Affonso Vizeu, a member of the Fiscal
Council.  should  he appointed  the new General  Manager of
the Lloyd  Brasileiro, Snr. Vizeu, who is actually  acting

Generst Manager,  would  undoubtedly substitute the late
Commander Canluaria  with great competeney. but his actlive
conneetions  with  various  other  concerns in this city pre-
vents him from dedicating the whole of his time to the Lloxd.
Other names have been cited as probable candidates, bul it has
been suggested that Commander Cantuaria’s right-hand man, Sur.
Antonio Ferraz, should bhe appointed. As a maiter of fact, over
a0 local firms have aiready signed a petition o the President
of the Republic in that vespeet, There could not be a happier
choice than that of Snr. Ferraz, for he was not only the late
Commander Canttaria’s right- _hand man, but he is a competent
and crronyg man and master of the affairs of the Lloyd Brasileiro.

His appointment would not only be highly appreciated by
the personnel of the Company. but particularly by all those
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who had business counections with the Lloyd Brasileiro during
Commander Cantuaria’s administration, during which period, the
services of the Company were raised to high cefficiency, its ships
receiving, more often than not, the preference for cargo destined
for American and European ports.

The Directors Report for lhe past ycar shows a net profit
of 27,253 contos, The details of the accounts for 1926, are as
follows :—

* Receipts:— 1st half 2nd half  Total

From Shipping . .......... 72,163 67,886 110,049
Sundry . . ..o 2,422 1,221 3,543
Total Teceipts , ....... 74.485 69,107 143,692

Expenditure :-—

Shipping Service . ........ $H3,315 56,465 111,980
Debenture interest . 600 600 1.200
General Expenses . ... .. 1.517 1,642 3,159

Total expenditure 632 78,707 116.339

Net Profit . 16854 10,400
Office furniture & utensils. a60 —
Total . . ... 17.813 10,400 28,213

Distribution of Profits:—

Directors* Percentage . ... 169 104 273
Insurance Fund . ......... 1.000 1 500 2,500
To Reserve Tund ......... 1.781 1,040 2821
Total |, . ... 2.950 2.644 5.504
Ta carry forward ... 14.863 7756 22 419

The Directors  proposed  that the mnet halance  available
of 22619 contos should. in acecordance with the Statutes of the
Company, he carried to the Depreciation Fund. which will thus
be raised to 49428 contos,

The balance sheel shows that 11,584 contos were employed

in the purchase of new ships, of which 8334 contos in 1926, On
31st December, 1926, the Company had <hips under eonstruction
to the value of 2081 contos.
. The late Commander Cantuaria Guimardes stated, during the
meeting, that the Company received in October 1926 the last
instalment  of the subvention granted by the Government in
virtue of the contraet signed in 1925 for the maintenance of
the regular services of the Compauy, and that from that date to
the present day. the Company has received nn subvention, which
embarrassed it somewhat, as the Baard of Directors depended
on this subvention for the pavment of material ordered. The
Board, consequently, were obliged to effect credit operations,
with the cognisance of the sharcholders, the scrvices of which,
however, had been regularly met on due date, and furthermore.
that all other abligations, including the pay of the personnel
had likewise been paid to date.

As a matter of fact, the late Com. Cantuaria might have
added that during his administeation all claims and commercial
invoices were always promptly met and that, whereas, in other
administrations the Lloyd BRrasileiro was eschewed by shippers
and business men in general, to-day it enjoys a high reputation
and is sought by all and sundry.

The New Government of Sao Paulo. Dr, Julio Prestes, who
substitutes the late Dr. Car'os de Campos to the Presidency of
the State of Sao Paulo, assumes office to-day (14th). The new
President of the most progressive State in  Brazil, was
elected without opposition,. Though unmatured in politics and
Incking administrative experience, the State of Sao Paulo is
confident in his capacily to administrate, Al parties and in-
dustrial and commercial circles have pledged their services to
the new President. The assistance, therefore, with which Dr.
Prestes is nssured of is in itself an augury of sucecess.

The erisis that Sao Paulo experienced during the last thyce
years has extenuated its vitality to a certain degree, but to-duv
all hopes and aspirations are cenirered on the new Presiden:
of the State, whose immunity from political influences or oblig,
tions is an assurance of success.

The progress of Sao Paulo is of National interest in virtue
of {he important position that State occupies in the Union
Progress and prosperity can only be attained by united effort
and, consequently, it is to be hoped that the new Government
will work in close unison with all productive eclements, There
are many vital questions whieh must be solved, amongst which

_the relations between the Government and the coffee trade.

A friendly understanding hetween the two factions is essential,
for cordial co-operation will render powerful aid to the coffie
trade, which at one time threatened to be completely demoralised
owing to the uneconomic policy of the late Government towards
it. Neither logic nor sense could be discovered in the at-
titude of the past administration that would not concede one
jot to a critical situation, which led to the alienation of the
coffee market from Government conirol.  Should Dr. Julio Pres-
tes diligently practice his plaiform and bring all factions ioto
close union, he <hould feel wecure in the sense of duty  wel”
performed .

The new Pregident’s Cabinet, of which further details ar.
lacking, is composed as followsi—

Dr. Sulles Junior, Federal Deputy, Secretary of Justice;

Dr. Fernando Costa, Scerctary of Agriculture;

Dr. Muatvo Rollim Telles, Secretary of Finance;

Dr. Fabin Barrcto, Secretary of Interior:

Dr. Mario Bastos Cruz, Chief of Police.

Spr. Sebastiio de Almeida Prado has been appointed th
President of the Santos Coffee Exchange.

Finances of the State of Sac Paulo. The fact that, in spit-
of balanced estimates, the finances of Sao Puaulo should. sinee
1913, with the exception of one year, have shown deficits, doc
not signify that the financial standing of the State is precarion-
The deficits shown Dbelow represent in reality important public
works and fmprovements of great economic value, whieh will.
uo doubt bring much benefit, financially and otherwise, to tin
State in the future.

The only censurable factor in the Sao Paulo budgets is tha
they are always estimaled o balance, whilst final rvesults have.
with one exception. always shown deficits, which reveals the fue!
that no provision is ever made for new public works, no doubt.
with the object of showing satisfaclory prospects on paper. a
shown as follows:

4 -~ ~—In contos of Reis
Ex- Surplus or

Revenue  penditure  Deficit
1927 0 L F42.710 312,709 —
W 324700 $24.697 —
1025 0 0 353270 106,686 —53.416
L 217,020 278,656 —61.636
W A 22,722 222,732 —22.010
1922 157,019 184,751 —27,732
1921 | 160 580 177.976 —17.396
1920 L 175878 174665 < 1013
8 . (7.642 13,746 —136,104
96 o 79,248 87,441 — 8.194
1916 . . ...l 77.897 92,656  —14,759
04 . 65,711 100,159 —34,148
M3 75.088 107,738 — 31,750

The above show that only one out of the last thirleen years,
for which actual returns are available, shows a slight surplus
In spite of the sleady inerease in tevenue, expenditure has kep!
pace with it In 1923 when cexpenditure was the highest on
record, both revenue and expenditure were estimated at 288981
vontos, whilst actual revenue for the same year amounted, as
shown above, to 853,270 contos ,and expeunditure to 106.686 contos.
which show that there is something radically  wrong in budget
estimates,
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Fhe erisis experienced in 1923-1926 resulted iy conscrvative
|mates Tor Lhe years 1926 and 1927,

A the close of 1926, the foreign debt of the State amounted
sug.044 contos, or nearly 17000000, which, considering the
Lolien that the State of Sao Paulo holds, as compared with

qe rest of the country, cannot be considered excessive,

Overseas Trade of the United Kingdom in May., May, 1926,
as The Economist,” was rendered centively abnormal by the
Leeral strike and the beginuing of the coal stoppage.  Theve-
- re the comparison between the Board of Trade returns for last
aonth with those of a year ago is of little value as a test of
1o progress of UK overseas trade.  Jdudged from olher angles,
wever, the figures issued in Juoe present some  decidediy
gisfactory features.  In the following tubles we show  how
o month's figures for imports, exports. and-re-exports com-
pare with those of 1925 as well as 1926, and o similar comparison
i given for the five months’ statistics:—

MONTH O MAY

Inc. or Dec. lue or Dec.
Compared with  Compared with
1027 May, 1926, May, 1925

£ £ o £
taports . . ... 96,304,879 S 13,183,792 ¢ 187 —7872.250 — 7.6
Liritish  exports 63,275,874 17511003 - 38 3 —- 98610 — 0 2
le exports . ..., 123500622 ¢ L8I7050 63 4 — 2,148,360 - 14 8
lotal exports ... 75,626,496 122320858 ¢ (2.0 — =377 — 3y

56 - - L705.080 --18.8

iocess of imports —
over total exports 20,767,883 - - 7.1 o6] —

FIVE MONTEHS ENDING MAY 31t

Tne. or Dee. Com-  Ine. or Dee. Gom-
pared with Corres. pared with Corres.

1927. Period of 1926 Periad of 1925

£ [ i £ %
Lmports ., ... 518,037,620 i 12002191 - 2.6 --48527.460 -— 8 ©
ditish eaports .o 286350315 - LVATS0 [{IEN 17,406,665 RN
He-exports . ... 55,604.0H ILE0E -0 4 11241842 - 16.8

fotal exports ... 341963359 — 1980405 --0.6 58651507 —14.6
Uxeess of imports - - e e em— ——
aver total exports 176,074,261 --14.891,689 -+9.2 10,124,047 + 0.1

The figure of £63%4 millions for exports of British produce
.nd manufactures in May is the best figure recorded in any month
~ince March, 1926. Some of the eountry’s prineipal cxports com-
pate very favourably with those of the previous month of April.
coal exports being £600,000  higher, iron and steel and  mahu-
laetures thereof €1% miflions higher, and cotton yarns and manu-
factures £3.1 millions higher than in the preceding month.  In
. word, the rise in industrial activity in the past few months
his begun to be clearly reflected in the export figures. The
cotton export figures arve. indeed, remarkable, and deserve detailed
indy Yarn ™ shipments  in Moy were A2 R1T.600 b . agatust
17.327,600 1b in April and 10,570.000 1b in May, 1926, The ship-
ments during May were actually larger than in any month since
March, 1925, over twelve years back., The big figures are duce
to a distinetly larger business with Enropean countries, especially
Germany and Holland. With regard to picee goods, the exports
mo May  were  H3615200  square  yards,  againsl A6, 7,700
square yards in April, & d 304213 500 square vards in May, 1926,
The total for May has not been exceeded for over two years back,
since 416,619,800 square yards were shipped in March, 1925, It
will be remembered that in January and February this year an
important buying movement took place in Lancashire, and the
estensive exports now taking place are against the contracts then
booked. On the other hand imports of textile materials were
about €4 millions lower in May than in April.  The trade balance
is also moving substantially in the right direction, although the

five months’ figures are still weighted by the heavy imports of
‘if'"l in the carly part of this year. The trade movement of the
five monthsy of the present year is shown below:—

(Million £'s)

Imports Less Excess of

Re-exports.  Exports.  Imports.
January . oLl 103.7 55.4 48.3
February . . ... 83.8 52.9 30.9
March 102.7 62.1 41.6
April 89.0 52.6 36.4
May . . ..ot 81.0 63.3 20.7

The exports of bullion and specie for May were nearly £6
millions, against imports of £1 millions, the figures for the five
wanths being: exports £19.4 millions and imports £18.6 millions.
It will be seen from the fiest table given above that British ex-
ports in May reached practically the same value as in May, 1925.

Cheaper  Coffee Predicted.  Berent Friele, general super-
mtendent of the American Coffee Corp., and one of the members
o1 the American coffee delegation that visited Brazil in 1923,
sads The Ten and Coffee Trade Journal™ of June, 1927, recently
wonl a detter to Dro J, Martiniano Rodrigues Alves, member of
The Goffee lostitute, parts of which were published in the March
number of the official bulletin of the institute and widely copied
by the linaneial and coffee trade press of Brazil, The passages
Hhat have thus exeited the interest of the Brazilians are here re-
[1['0([[100(1:

“Afthough prices in the coffee market are relatively low,
the situation ol this product in the United States is full of pro-
nitse Ihe figures representing American  importation of the
principal commercial products during 1926 in comparison with
those of 1925, and with the average for 1921-25, indicate that
cottee occupies third place among the prineipal products; in
1926 it showed an increase of 16.28% above 1925, and 11.427
shove the average of 1921-25,

“In 1926 the average retail price in the United States was
o1 cents o pound, about the same as in 1925, 1 estimate that
the average retail price in 1927 will be around 40 cents, and that
consumption witl increase in consequence of the decreased cost
to the public.  There is not the least doubt that coffee is the
most popular beverage in the United States and that its use will
be more and more intensified.

TEA AT BOTTOM OF LIST.

“1 ul.o eall your particular attention to the corresponding
figures for tea, which stands at the boltom of the list of im-
purtations; these figures show a decline in comparison with 1925,
and o relatively small inerease over 1921-25. It is interesting
to note this fact in connection with the strenuous efforts of
len growers Lo inerease the consumplion of this beverage in
the United States.  The general opinion is that the American
will never cease to be a coffee drinker.

“1 have had the pleasure of conslant contact with Dr. Evaristo
da Veiga, to whom 1 have given as much assistance as possible
in the esceunlion of his mission, He has opened an office bere
i behalf of the Sao Paulo Coffee Institule, which will certainly
produce a good impression in American commercial circles. There
i nat the least doubt that a closer rapprochement between pro-
deeers aid consumers will bring resulls satisfactory to both.

IMPROVEMENT IN QUALITY NEEDED.
r
“In view of these facts, 1 should he pleased to have your

opinion regarding the possibility  of improving the quality of

coffer produced in Sao Paulo, hecause there is not the slightest
doubt that the consumption of good-guality coffee is increasing
in relation to inferior coffees. The proof of this is the good
price being paid for soft eoffees and the inferiority of the prices
that are being paid for Rio classifications. As an cxample, good
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Colombia coffee is today worth 25 cents; Santos No. 3, strictly
soft, 20 cents; and Rio No. 7, 15 cents.

“It is not to be doubted that the Paulista fazendeiros would
increase their profits by improving the quality of their crops,
which would come to them through an increase in prices and

increased consumption. It is certain that the better the quality

the more extensive the use.”

U.S." Coffce Trade and Coffce Defense Plan. .(Irom *“The
Spice AT of June, 1927), During the past fortnight, passages
in two coffee market letters of important coffee importing con-
curns have come to our attention, both presenting to the Sao
Paulo Coffee Tastitute suggestions that we believe are of such
characler as to warrant caveful pondering by the Director of the
fistitute as they may possibly give him an entirely new slant
on “the very intricate problem whieh he is ealled upon to sulve
al this time. Il is not to be wondered at that so tremendous a
task as maintaining the Coffes Defense plan regulating the Santos
entries, and struggling against the apparent declining tendency
of prices.in the face of bumper crops, has focussed the Director’s
attent:on ahmost wholly upon his home s tuation, which is serivus
enough to eclipse for the time being the equal, if not more im-
poitant effeets of his  Defense plan in those distant markets
lopment is necessary for making the De-

where the fullest dev
fense of Coffee successtul We quote from these two coffee
letters the following:—

* While drinking stuff  in
England which the public gets there nowadays under the deno-
m nation of coffee, 1 could not help wondeving i the Sao Paulo
Committee had not a much more usciul task to accomplish than

some  of the France and

in spending some of its money on oceasional exhibitions of
coffee and on free degustation of coifee in couniries like the
Un'ted States or France, where the article is sufficiently known
ar where only good coffee is needed to permit of the article to
do its own advertising  Such exhibitions really accomplish little,
in that the public there wil drink a cup of gratis coffee simply
lor the fun of it, just as they will aceept a sample of a new
candy . In countrivs Lke Franee it only provokes a feeling of
regret among people who are given a cup of good coffee, for
otice, such as Sao Paulo likes to advertise but which she sceldom
shipy nowadays

1t would be a good thing in any case if the Sao Paulo Go-
vernment would tell us for once where this deterioration of her
qualities comes from and how this can be remedied. Sceing
that world’s consumption figures now point lo deliveries of only
21,000,000 bags for the present season, I eannot help wondering
if the poor quality of Brazilian voffee, as it has developed nowa-

days, has not something to do with it.

The other reads:—

“There can be littie doubt that but for the question of
quality of coffees tendered, the market would have given a dif-
ferent accotnl of itself latety. The question is frequently asked
why this abundance of undesirable and scarcity of desirable
qualitics. It might be interesting to investigate whether the
‘crop’ of undesicable coifees is not closely related to the effects
of the Coffee Defense. This venture, in regulating the distribu-
lien of one or several large cvops, resulted in storing coffee for
long periods in the mterior of Sao Paulo, where the hot climate
tends to depreciate the intrinsic qualities of desirable grades.
Once the system was in running order, fresh coffee hardly cver
reached consuming countrics.  The most diseriminating among
the latter soon became aware of the change in quality. Germany,
for instance, that fifteen years ago imported 80 per cent of her
requirements from Santos, has been taking only 43 per cent in
recent years, and turned more and more to high-grade Central
Americans, Venezuelans, and lately also Colombians.  In the
opinion of some of the hest judges of coffee in that country,
Santos coffee, which has heen stored for a long time while in
the interfor of Sao Paulo ,is not- worth much more to the quality
rouster than some of the widely used surrogates made from barley
or similar. products. It Sao Paulo wishes to retain its former
place of eminence as a supplier of desirable grades to some of
the the piincipal consuming countries, quality will have to be

given more consideration, Unless quality receives more atten
tion, the “Defense of Coffee” may have ereated a problem .
marketing much more difficult of solution than mere price nmin'
tenanee.  Perhaps those who are guiding the “Defense of Coffe.

may find it expedient to ponder whether after all coffee di

mot keep better in cooler climates of the principal consumin
countries.  Keeping reasonable supplies of coffee in U.S 4
and Europe may prove sound business and restore lo the world'«
coffee market the broad interest which has been lamentabis
lacking during the last Prices for high-grade Silll(u‘»
coffees, the quality of which has not been suffering under un

years,

avorable climatic conditions while in storage, may again com
more in line with values ruling for Milds, which latler hus.
been shown increasing preference by diseriminating buyvers. -
present Brazil seems to hold the umbrella for those countric -
that produce and ship desirable qualities.  Everybody is runnin.
from Santos cofiee classified as bard drinking, while in
activity in business for forward shipment is largely a question
inty. Iy the meantime Colombians, Venezuelun
and Central Americans feteh satisfactory prices because of quality |

“When the Defense of Coffee started, supplies stored in ll;‘<
interior of Brazil were an unknown quantity, which mayv hav,
Today interior
stocks are regularly published, and whether the coffee is stored
in Brazil or consuming cenlers would alter little the statistici
cffeet.”

These commenls have a {wofold meaning. Together with
the possible deerease in consumption of the current year, o\i
denced by deliveries, they explain the attitude of dealers and
consumers, amd give a logical reason for the decrease.
point directly to the injudiciousness of the poliey of withholding
exeept ol almost prohibitive premiums, the ample stocks of desir

awa

of qualily uncert

been w favorable statist’eal factor at that time.

They al-

able Sanfo, coffees whieh cestainly can be made available. in
an effort 1o foree into consumption the increasing proporiion
of the so-called “cats and dogs.” The Institute, through theis
representatives. have made it clear that their propaganda in thi.
countey will be speefically and solely for Santos coffee, Al
though the wisdom of this dee'sion is questioned by the trade
and although the broader policy of advertising “Coffee™ wa~
found so successful, even for Sao Paulo, in the five-year-long
Nalionat Coifee Advertising Campaign, Sao Paulo’s wish to con
centrate her- efforts on her own product is readily understood
But there is much question as to possible good of demonstrating
Samntos exposttions  and food shows, of spending
thousands and hundreds of thousands of dollars for newspaper
and magazine space, devoted to expounding the merits of Santo-
coffee, while forcing on the public, in the good name of Santo-
coffee, low grades and hard dvinking coffees which the cofle
trade all know will not satisfy. No matter how large the De
fense problem may loom at home, in view of the enormou-
coming  supply, any, policy intended to solve only the homc
problem, ignoring the far more important need of maintainin.
au o ever incteasing demand, will {all lamenlably short. The
most effective propaganda the Sao Paule Coffee Institute could
arrange today -- the most needed — is to give the consumin:
markets Santos coffee worthy of the name — and plenty of il
To spend money for establishing a reputation and demand for
Santos coffee and, at the same time, foree unsatisfactory coffec
on the consumer in lhe good name of Santos coffee. jmpresse .
us as being contrary {o a wise policy of action for the enduring
benefit of the coffee industry,

coffee  at

Outlook for Firmer Bank Policy. (From “Babson’s Reports”
—Babson  Statistical Organisation, June 14, 1927). A graduai
slrengthening in money rates has been in progress during the
past Tew weeks and there is a fair probability that it will continue.
Commercial paper already has risen to a firm average of 417
and before the year is over we are likely to see it above 43z’
Call loans could go to 5%% or even 6% unless speculation i~
curbed in some other way. People who are counting on the
large reserves of the Federal Reserve banks as a guarantee of
casy money must remember that the reserves held by the majority
of individual banks are not large ‘at all. »
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OSAKA SHOSEN KAISHA.

m s. “LA PLATA MARU"
will sail for
NEW ORLEANS & GLAVESTON
Los Angeles and Japan
18th JULY
FIRST CLASS RIO | NEW ORLEANS 1:1005000
FIRST CLASS RAIL FARES, NEW ORLEANS to;—
New York $48.34 Chicago $33.76 San Fruncisco $79.84 V
. Travel by railroad and sce the U, S. A.
ROUND THE WORLD TOUR — 62003000
Duration of Tour — 5 months.
For full information apply to:
Antunes dos Santos & Cia. — Sio Paulo and Santos
Wilson, Sons & Co, Ltd. — Rio de Janeiro.

ancouver, B, C. $102.01, ‘l'oronto $47.56

Individual banks, boih inside and outside the Federal Reser e
fem. have bought huge amounts of bonds and other long-
v obligations on the basis that they are doing a ~avings bank
vosess with theiv time deposits. A large amount of money s
tup in real estate loans—not only in the farming sections
m the East as well.  The situation is not dangerous, except
sdnvidoal eases, becsuse the Fede Reserve System s well
wic hut the days of such a flood of easy money as we have
having will not continue indefinitely ® The Federal Reserve
we stand ready to Jend money to any deserving member bank
mergeney, but it is not their function to help any bank build
v load of frozen and speculative investments.
Some time in the near future we expeet to sce a cheek placed
e wide open loan and investment policy which (he banhs
“he caslern part of the country have mantained I this s
{ means that banks in all sections should adopt o much
¢ vonservative poliey; that the spectacular rise in boud prices
the time being is over, and that borrowers wha have been
ng bank money for speculative purposes should sell out and
up while they ean do so without embarrassment.  There
be money enough for all legitimate business purposes, but
belteve the clack has struck twelve Tor speculating with bank
Iv in the sceurity markets,

CONBITIONS IN THE PACIFIC COAST.

The June issue of “Pacific Coast Shipping,” monthly house
~inof the General Steamship Corporation. has  the  fol-
ving to say regarding the Pacific Coast Charter markel:

Severe stress was put on the Pacific Coast freight and charter
wthet daring May by several adverse factors that tended to
dermine the demand for tonnage, and there could be no more
nificant evidence of the fundamental stréngth of the market

“ o the faet that it weathered the storm with but minor damage.
‘e all the depressive influcnces, going rates have heen merely
¢ rather than weak, amd at Lhe close of the month there were

©vewed signs of hatdness.
Even the more optimistic forecasts of the market’s reaction
the pressure brought upon it have been exceeded. This is
~ticularly true of the Japanese trade, in which it was feared
ot Japan’s financial woratorium would wreal havoe, perhaps
the demoralization of other trades. The Japanese route con-

“ied to attract some tonnage however, and held up its share

~t the market in fair shapc. Instead of $7 or $8 lumber to Japan,
anticipated in many quarters, the lowest figure mentioned was

- and actually the downward movement was checked around

SEMar 810,

As pointed out in our last report, Japan's financial troubles
ukbt the Pacific Coast freight market during its most sus-

“ulible perjod, the off-senson for seasomal traffic. With the

"heeption of inter-constal lumber, which is more or less a (]f.)-

mestic consideration, no trade was really active, Add to this

the fuet that China trade was and st s badly depressed by
the warlike manifestations in that country, and it is readily seen
that the treight market was in for a severe testing,

Lhat the market has beld up against all this resistance, and
that its vecessions have been both limited and temporary, are
1o be explained only by the underlying conditions governing the
tonnage tarket. Tonmage 1s rather scarce, and has been scarce,
i some weasure, throughout . The conelusion is that the tonnage
situalion has so greatly improved over that to which we have
become accustomed in late years that it is not to be upset by
mijor, not to 5[);‘:]]{ of minur, adversities in any locality.

The further conclusions is that the trend will be to still
greater firmness as the seasonal activities commence and as the
mdividual maladies are remedied,  This tendency was making
itself manilest at the cluse of May. VForward business, which is
beginning to enter in some volume, has a quite healthy tone.
Although it 15 too early to judge the permanent cffects of the
Japanese moratorinm, the results are seemingly salubrious, and
Japanese rates have already recovered most of the ground that
was Just when the erisis cane.  Yet it is to be borne in mind
that the most favorable influences of seasonal animation and the
prospeetive restoration of activities on the part of Japan are in
the future; their full foree probably will not be felt for two
wr thiree months, at the earliest. At that time, judging from the
market's performanee during the last few months, prevailing
rates in all directions should be surprisingly stiff,

Aside from the rather remarkable exhibition of underlying
firmness, the month just closed was dull. The first balf wit-
nessed o gradual softening of rates under the pressure of the
adverse factors heretofore mentioned, and the second half brought
torth an cqually moderate Teaction. There bas been fairly
consistent inquiry on a limited scale in three or four directions,
and only a small amount of tonnage available. The Australian
lumber section was the only foreign trade in which the demand
wias uuch in excess of tonnage offerings, and in this case the
pressure for space did not become very acute,

Japanese lumber, which previously had declined from §11.75
and $12 to $10 and £10.50, weakened a little further during May
to 3950 and *10, at which level several bottoms were taken.
Al the close there was some inquiry at $§10 and $10.50 again,
with a huoyant tendancy. Lumber to China, however, has been
almost inert; in faet, it has been found necessary, because of
political conditions in Ching, to divert some boats from Shanghai
to Japanese ports.  The dast Shanghai fixture reported was on
lhe basis of $10.75.

Not only has there been some improvement in the European
srain section for early positions but there also has been consider-
able activity in new-crop business, August-September forward;
this notwithstanding the backward weather conditions over the
entire Pacific Coast, Even disregarding the prospective tardiness
of the harvest, the volume of new-crop charlering is quite Iarge
for this time of the year, but this may now be retarded by a sharp
advance in wheat prices that occurred in the lIast of May.
Virtually all the new-crop fixtures, hoth full-cargo and parcel,
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are on the basis of 35 -, although the liners are leaning toward
47/6 ideas with good prospeets of establishing this as the pre-
vailing rate on less-than-cargo lots. June and July parcels
are going around 32/6 to 33/-, and while the demand is not ex-
tremely keen, the lines seem to be having no great difficulty
in filling their requirements. The Columbia River distriet, which
has the largest stock on hand, is depended upon largely for old-
crop business henceforward.

Incidentally, it should be emphasized that 30/- to 32/6 has
been the lowest parcel rate this yecar, with the exception of a
very few “distress” parcels at a little less than 30/-. To all
intents and purposes, 30/- is now regarded as the rock-bottom
for European grain parcels. This is to be compared with about
20/- in previous years; which gives some insight into the im-
provement that the market has undergone, from an owners' view-
point.  Full-cargo Tates show an almost proportionate increase.

Australian lumber of the strictly foreign trades, has been
the strongest, and, for many months past, the most consistent.
The disappearance of the broad fluctuations of former years in
this trade is a subject worthy of some study. Trom the high
point £153.50 or £16 in the carly spring, rates slipped down to
211 and 214,50 doving April and May, but they now seem to be
working back closely to their former position. Shippers are
now unable to sccure tonnage at 215, and the parcel rate has
been generally advanced to this figure, net quotation,

Intercoastal lumber has maintained its strong position without
the slightest weakening. The fear, expressed in our last report,
that the British Columbia division would be softened by the
dumping of tonnage from the Oriental trade, proved groundless.
Both foreign and American ships ave still quoted at 214.50 to
%15, with handy-sized American steamers wanted for special
business up to 160 The intercoastal Tines are retaining their
$14 rate on pareels, despite the strong demand for liner space,
and there are indicativns that this figure will be adhered to
throughout the summer, no matter what the pressure is for space.

In the absence of demand, few fixtures of tankers for Cali-
fornia loading were made in May. A clean boat in distress ac-
cepted ¢ for a trip to the East Coast early in the month, Inter-
coastal rates are nominally around #l. Business to Japan is
still quiet, and the nomiinal rate is also §1. A new 8500-ton
Diesel is reported fixed for two years continuous voyages to the
United Kingdom beginning late this year with options for Cali-
fornia loading at 41/-, Gulf ports 25/-, and North Atlantic 21/6.
A dirty bhoat for the United Kingdom was fixed at 47/6, Junc
loading.

1
i

Cotton. 1A, Norden & Co's Circular %of June Oth, 1627).
The rapidity and extent of the recent advance, which carried
prices of the more dislant months above those prevailing a
year ago, apparently led to the development of an overbought
vondition and showers over parts of the West Texas drought
area during the week-end promoted a heavy volume of long
liquidat-on  and short seling Shorts, however, appearved to
have but little eonfidence in their position with the result that
their desire to take quick profits together with the steady absorp-
tion of contracts by trade interests and sold-out bulls not only
checked the decline but gave the market a strong undertone. .

The consensus of opinion is that since the beginning of the
month there has been a moderate improvement in new erop
prospects.  Nevertheless, the outlook continues to be very un-
certain, A< large part of Northwest Texas which last ycm: pro-
duced about 1.200,000 bhales is still in need of good rains to
permit planting and geemination, The season is so far ad-
vanced that, even under the most favorable weather conditions
from now on, the outcome of the erop in that scetion js extremely

doubtful.  Heavy precipitation in the north-central belt has -

caused the Mississippi and its tributaries to rise to such an
extent that land adjacent to the old breaks in the levees where

‘much replanting has heen done is ngain reported as being inun- -
dated.  Southwest Georgia vainfall has been inadequate and,

in consequence, the condition and progress of late planted cotton
is poor,

The uncertainty regarding next season’s production is accen-
tuated by the impressive mauner in which last year’s record yield
has been distribnted.  World spinners’ takings of American
cofton continue to make large gains over those of last year, heing
800,000 bales ahead at the end of Febroary, 1.200,000 at the end
of March. 1,700,000 at the end of April and 2,300,000 more at the
end of May than at the same time a year ago. Contraty to the
belief held in some quarters, a prominent English authority
slates that, to all’ Intenis and purposes, Continental mills are
using the bulk of the cotton that they are taking from America
and that there are no indications of the creation of a large
reserve supply,  The steady improvement 'in the ceconomic con-
dition of the majority of European countries is reflected in a
high fevel of activity in the cotton textile industry which is
rxpeeted to continue for some time to come although praduction
is beginning to cateh up with the demand. Domestic mills are
endeavoring to improve their profit margins; price advances are
being Tesisted but no pronounced falling off in consumption is
anticipated in the near future. Southern spot markefs report
a good demand relative to last year; there is no pressurc of offer-
ings and the better grades are hecoming increasingly” difficult
to buy.

June crop prospeets seldom form a reliable indication of the
uitimate outiurn and, in view of the critical period which lies
ahead, nervous mavkets arve likely to continue, Downward reac-
tions mus{ be expected frém time to time but, as no material
decline scems proballe, we would regard them as offering favor-
able opportunities for purchases.

REPORTS & MEETINGS OF COMPANIES.

Cambuhy Coffee and Cotton Estates, The Second Annual
General Mecting of the Cambuby Coffee and Cotton Estates,
Limited, was held on 11th June, at Winchester House, Old Broad-
street, E.C. .

P Mr. Edward Greene (chairman of the company) presided.

The Representative of the Sceretaries (the Brazilian Warrant
Ageney and Finance Company, Limited) having read the notice
convening the meeting and the report of the auditors,

Thes Chairman  said:—Gentlemen,—The report and accounts
have been in your hands for some days, and I presume yon will
take them as read. (Agreed).

I have to inform you, with great regret, that Lord Besshorough-
resigned from the board last November. He felt that in view
of the very large interests held by the Brazilian Warrant Agency
and Finance Company, Limited, in this company it would be
more proper to have a nominee of that company as chairman
of this company, and with that view the board of the Warrant
Company agreed. My colleagues then did me the honour to
appoint me chairman. X

You will appreciate, 1 think, the new form in which, on the
recommendation of our auditors, we present the accounts, amal-
gamaling the figures of the Cia. Agricola Fazendas Paulistas
with those of the Cambuhy Company. The form now adopted
will make the figures more convenient for you to follow and
will certainly facilitate in the future the chairman’s task of
comparing the working results of one year with another. You
will remember that 1 told you last year, in answer to a question
from a shareholder, that therc was no chance of our be¢ing able
to pny a dividend on the cumulative participating Preference
shares this year, owing to the severe drought which flagecllated
the State of Sao Paulo at the cnd of 1924, and which reduced
our crops for two successive years. This is confirmed by the
accounts we now put before you. But although we caonot, it
is true, recommend a dividend, you will note that the working
results of the year 1926 are considerably better than those for
the period ended December 31, 1925, They show a profit of
£32,488 13s. 4d., as compared with a loss of £37,124 14s. 7d. for
the year previous, ’

I want to draw your atlention to one very imporiant fact
in the, making up of the accounts, and that is that the results
as shown are based upon valuations of the large unsold portion

Fadl s
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FUEL_OIL
———I-'?-u-— / 437, AVENIDA RODRIGUES ALVES, 437 DIESEL OlL
FOR Telephone Norte 4497 : FOR
INDUSTRIER: INTERNAL
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of our crop which is still detained in the interior by the Instituto
de Café under the Government restriction scheme. We try to
be as conservative as possible in these valuations, and how careful
we are is proved by the fact that, in spite of falling markets,
the surplus realized on the unsold balance of the 1925 erop ex-
ceeded our valuation by £10,715 18s. 2d. I think this favourable
result was in part due to the satisfactory selling arrangements
of our commereial agents, the Brazilian Warrant Ageney and
Finance Company, Limited. The branches of that company at
New Orleans and New York have made known to roasters in the
United States the fine quality of our Cambuhy coffees, and that
has been most helpful in enabling us to obtain top prices for
some consignments we seut to those ports.

This vear we have tried to be equally caveful about the
valuations of the unsold stock, but in a speculative market like
coffee, which suffers violent fluctuations, it is really very difficult
to gauge what the price is going to be when coffee reaches the
market some nine to 12 months after the valuations were made.
But we do our best. and. as our valuations, as I have just told
vou, for 1925 proved to be on the conservative side, so T hope
that those of the carry forward of 1926 will prove cqually so.
We do not, of course, like to present to you a profit and loss
account based largely on valuations made by the management
instend f on actual sales made, but, so long as the Instituto de
Café works on its present lines. there is no other course for us
to purste. Year in and year out, doubtless, it wil work out
all right.

Now I shall not attempt to go through tne various items
of the Dalance-sheet with you. because they arc very clearly set
forth, and comparison with previous years is impracticable for
the reasons I have alveady given. T should, however, like to
remind vou that the heavy preliminary expenses on the forma-
tion of the company, amounting to £37,447 8s. 1d., still remain
intact. and will have tn Dbe dealt with on the first epportunity
that our profit and loss account admits.

It has been a busy vear in developments on the estates. As
yvou will see from the report, 194,203" new coffee trees were
planted. and Mr, Davy reports that the growth of all the new
‘plantations made since we took over the property is most satis-
factory. Tn addition to new planting we have constructed new
drying grounds at Boa Vista, and the bricking of the three new
terraces there should now he finished in time for the new season’s
pickings. At Tamandu& ve have also laid down new drying
grounds, and we hope that they also will he ready to receive the
new crop. At this siation and at Alabama we have erected ma-
chinery for cleaning coffec. Our total capital outlay during the
vear amounted 1o about £30,000, and it has practically all heen
cxpended in developments of the coffec sections of the estates.

Our planting programme for this year is a large one, and
the estate managers hope to plant not less than 500,000 new
trees. This is not quite the simple matter of just putting seed
in the ground, for the work entails all kinds of subsidiary acti-
vities, The viri;in'forest has to be cleared, Toads made, contrac-

tore arranged, and quartors erected for them for which bricks
have to be made, timber cit, &c.

As regards crops, you will have learned from the report that
this year’s crop promises to be large—it is estimated to amount
to about 70,000 cwt., as against an actual out-turn of 41032 cwt.
in 1926 and 31,426 cwt. in 1925. The crops of both the latter
vears were very adversely affected by the severe drought already
referred to. Should the above estimate of production for this
vear be realized, the total crops for the three years will not be
far short of the estimate given in the original prospectus, in
spite of the drought. Where we are feeling the pinch is that
coffee prices have declined very materially and are about 40 per
cent. lower than when we bought the estate. Should prices fall
still lower, we believe that many of the older coffee plantations
in the State of Sao Paule will be abandoned and the younger
ones only may survive, The advantage of Cambuhy lies in the
extreme average vouth of the trees and the fine quality of the
soil,

Cotton has proved a very unprofitable crop, owing to pests.
unfavourable weather, poor seed, and had. prices. Our loss for
the yvear on this section amounted to £2,015 7s. 11d.. but we are
ot of the opinion that it would be wise to abandon cotton-
wrowing altogether, and we have about 600 acres under this crop
this year in order o keep our hands in and. if possible, to im-
prove the quality of our seed selections, so that, if there is a
return to more profitable times in this section. we shall be pre-
pared.

M. l)ﬂ\'}:"s latest veport on the labour position was very
satisfactory,  There has been no trouble with colonists or con-
Lractors, and they have all worked satisfactorily.  This is doub’-
less due to the fact that they know that on this estate they are
treated with fairness and that all that it is possibte for the
managers to do for their welfare is done.

The rainfall bas peen satisfactory, and generally the climatic
conditions for eoffee have been favourable. On the other hand,
here are fears that the cereal harvest will not be a good one,
and you will understand that a shortage of rice, heans, &e., and
consequently higher prices, will Tead automatically to a demand
for higher wages.

It will interest you to hear that the hourd are studying a
plan for selling certain portions of oullying lands to colonists
on the deferred payment system, and at next vear’s meeting [
hope T shall have further information to give you on this point.
These outlying portions of land are of little value to us; the
cash we *may get in will be useful in the development of the
estate and will help us to concentrate all our ecnergics on the
main central property.

I vis‘ted the estates at the end of last year on your behalf
and had the advantage of discussing many questions with Mr.
Davy on the spot. Mr. Haggard, ounr present sub-manager, has
been home for a few months® wel-carned holiday, which T trast

~ will have benefited his health and enable him to tackle success-
fully the onerous task of harvesting the big crop now heing
picked. Mr. Hagguard will suceeed Mr. Davy as manager when
the Iatter comes home in July and we shall welcome Mr, Davy
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to a more active participation in our board meetings, I should
like to say how pleased T was to hear from our auditors that
the organization of the hookkeeping on the estates had now been
placed on an efficient basis, and every credit is due to MNr.
Whitton, our accountant, for the achicvement.

[ shall now move the formal resolution, which T shall ask
Mr. Eckstein to second, and before putting it to the meeting I
shall be very pleased to do-my best to answer any question any
shareholder may wish to put to me.

T now heg to move: “That the report and balance-sheet for
the period cnded December 31, 1526, he received and adopted.”

Mr. Bernard Eckstein seconded the resolution, and, in the

.absence of question or comment from sharcholders, it was at once

put to the meeling and carried unanimously.

The crairman néxt proposed the re-election of the retiring
director, Mr. John A. Davy.

This was also scconded by Mr. Eckstein and unanimously
approved .

Mr. George Coteliffe pronosed, Mr. E. H. Barchard seconded,
and it was unanimously resolved. that Messrs., Deloitte, Plender,
Griffiths and Co_ he Teappointed anditors

Mr. Eckstein:—Gentlemen, T shounld like to detain you for
a few moments while T propose a hearty vote of thanks to our
staff in Brazil for the excellent work thev have done.  Brazil
is just beginning to recover from a great ecconamic crisis and
this, taken in conjunction with the drought of 1924, which our
chairman has already mentism@, crealed many difficulties quite

apart from those which are inseparable from an agricultural
enterprise,  The greatest credit is due to Mr. Davy and to his
“alter ewo.” Mr. Haggard for the skilful way in which they

have tackled the many problems that confronted them.
hear)

(Hear.

In quantity our staff is at present still small, but in quality
great, and T feel sure that you will all be pleased not only to
approve this vote but to leave this meeting knowing that your
interests are thelr inferests as well, and that with sueh a willing,
loyal, and able tcam the the
{Cheers)

My Vepe Herbert Smith:—Myr. Chairman, it may not he in-
apprapriate that «ome one from this side of the table should
second the vote of thanks which has just been proposed. T think
we all veal zeo Siv, from what you have told us and from what
Mr. Eckstein has told uws, that Davy and the staff under him
have done excellent work during the past year, and one does
know wiso that staffs abroad do apprecinte being thought of by
the sharcholders at the annual general meetings. 1 therefore
have very much pleasure in secconding the vote of thanks to them.

The Chairman:—1 am sure that the manager and staff will
appreciate very highly the kind words that have just been said
about them. 1 tan confirim everything which my colleague and
Mr. Vere Smith have said, and I assure you that this resolution
will he passed on to those interested,

The vote was unanimously accorded and the proceedings then
terminated.

sneeess of

company is assured.

BRITISH SUBSCRIPTION LIBRARY

RUA SACHET No, 89 - 2nd. Floor
{Just behind the Jornal do Commercio Bullding )

APPLY TO THE LIBRARIAN.FOR
“MEMBERSHIP, 100$000- yearly or Temporary
Membership at special rate ’
during your short stay in Rio.

/ NANY OLD & VALUABLE BOOKS

LARGR SUPPLY OF MODERN BOOKS OF PICTION
DAILIES AND ILLUSTRATED WREKLIES

BRITISH & AMERICAN MAGAZINES IN CYROULATION

——

———

R S

MONEY. -

Official Exchange Quotations, Camara Syndical
Pence

and Vales:—

Pence Sight Gold

a0 days Sight Sovereigns Dollays  Vales

July 7. ..., 5 7-8 5 1316 435000 83501 43620

July 8 . ... 5 7-8 5 13-16 43%000 83501 48620

July 9 . Lol B 53-64 433000 83480 42620

July 1. L 5 53-64 132000 83480 48620

July 12, .o, 5 53-64 138000 83180 42620

July 13 . L. - B 57-64 5 53-64 138000 82480 42620

Avernge . . ..., b 57-64 5 53-64 132000 83189 42260
Equivalent , . ... 5.885.417 5.822.167 — — —

THE DAILY MOVEMENT OF EXCHANGE.
Thursday, 7th July, 1927.. The Bank of Brazil posted

5 20/32d. and fereign Banks quoted 5 7/8d., with money at
5 0’9/64(1‘ The market was quiet. The New York-London rate
came 54.85 1/2 and Paris-London 124,00 to tht €.

Friday, 8th July, 1927. The Bank of Brazil posted 5 29-32d
and foreign Banks qnu(c(l‘ 5 7/8d., with money at 5 117/128d
The market was steady closing firm with bank at 3 57/64¢
and buyers at 5 1516d. The New York-London
2485 172 and Paris-London 123.00 to the €.

Satlurday, 9th July, 1927,

rate came

The Bank of Brazil posted 5 29:32d.
and foreign Banks at 5 57/64d., w'th money at 5 15/16d. The
market was steady. The New York-London rate came %1.85 17732
and Paris-London 124,00 to the €.

Monday, 11th July, 1927, The Bank of Brazil posted 5 29,/32d.
and foreign Banks quoted 5 57/64d. with money at 5 59/64d.
The market was steady. The New York-London %1.85 1/2 and
Paris-London 124 .00 to the €.

Tuesday, 12th July, 1927, The Bank of Brazil posted 5 29/32d.
and foreign Banks quoted 5 billx
at 5 13-16d.  The market with
business done al 5 29/32d.  The New York-London
$4.85 1/2 and Paris-London 124.00 to the €.

Wednesday, 13th July, 1927, The Bank of Brazil posted
5 29 32d. and foreign Banks quoted 5 7/8d., with money al
5 29424, The market was weak, closing with sellers at 5, 27/32d.

§87/64d., with money for ready
was  steady " but closed easy,

rate canme

and buvers at 5 57/64d. The New York-London rate came
5480 12 and Parvis-hondon 124.00 to the €. b

THE EXCHANGE MARKET.

Rio de J:mei!"a, 13th July, 1927,
90 days closing drawing rates:— .

Rio-N.Y.
Bk. of Brazil Other Bks, Milreis N.Y.-Lond.
Pence. Pence. toDol. Dol.tof
July 13th, 1927 .. 5 20/32 5 /8 82390 4.85 172
July 6Gih, 1927 5 29,32 5 7/8 83390 1.85 9/16
Rise or fall .......... — — — — 1/16

The exchange market ruled steady during the week ending
this afternoon, rates ose'llating between 5 7/8d. and 3 57/64d..
closing this afternoon, however, weak, but unchanged from last
Wednesday's elose, .

To-imorrow will be a holiday, \\;hich may account for to-
day’s weakness,  Bills are actunlly very scarce, whilst takers
were more active.  The actual tendeney of eschange is much
the same as deseribed in our last issue. The coffee markets.
however, are showing an active tendeney and may in the near
future supply a faiv number of bills, in which ecase, stability
will be maintained. so long, of course, as this supply lasts and
foreign loans are forthcoming.

The stability policy of the Government, however, is none
too secure, for, we maintain, the foundation for such a con-
tingency is lacking, ‘The oscillations in rates during the previous
week showed how flimsy the stabilisation mechanism is, which
in its present form, cannot prevent a sjump, Conofidegee, there-
fove, is Jacking, the future being ohscwre.

~
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APPROXIMATE VALUE OF THIR1EEN LEADING EXPORTS, FROM-RIO AND BANTOS, IN $1,000.

§Subject to alteration,

*Sundries comprise Cocoa, Tobacco, Cottonseed and Mandioca Meal.

Av. per
No. of days. Coffee Mang'ese Meat Sugar Beans Cotton Rice Hides Lard Sundry® Total diem
Total, 12 months, 1918 ...... 18,099 2046 3,330 97 1,641 — 237 1,350 1,000 1,181 29,641 Y
Monthly average, 1918 . ..... 1,508 1m 269 81 187 —_ 20 12 83 94 2,470 81
Weekly average, 1918 . ..... 347 39 62 19 32 — 5 26 19 21 570 81
Tolal, 12 months, 1919 ...... 67,880 939 . 5.138 1,200 1,197 1,924 5256 1,601  2.193 778 81,374 223
Monthly average, 1919 . ..... 5,657 8 V52 108 100 160 4 125 183 65 6,781 213
Weekly average, 1919 . ..... 1,305 18 60 25 23 37 10 a9 42 15 1,565 223
Total, 12 months, 1920 ... ... 51,087 1,071 2,867 1,204 556 3,008 2,853 1,116 432 362 66,392 1832
Monthly average, 1920 . ..... 4,253 164 238 100 46 250 321 93 37 30 5,682 183
Weekly average, 1920 . ..... 982 37 55 23 11 68 2 23 8 7 £.277 182
Total, 12 months, 1921 ...... 31,635 1,012 1,367 362 6 391 306 469 207 110 95,864 98
Monthly average, 1921 . ..... 2,637 84 . 114 30 — 33 26 39 17 9 2,089 9%
Weekly average, 192i . ..... 607 20 26 1 — 7 [] 9 4 2 630 98
Total, 12 months, 1922 ...... 11,815 681 914 - 281 — 796 23 379 98 74 46011 123
Monthly average, 1922 . ..... 3,484 53 vl 1Y — 66 3 31 8 6 8,75¢ 123
Weekly average, 1922 . ..... 804 13 18 5 —_ 16 —_ 7 2 1 865 128
Total, 12 months, 1923 ...... 43,789 110 1,333 294 s 780 56 473 461 76 41,655 131
Monthly averags, 1923 . ..... 3,045 37 m u - 65 b 39 39 8 39M 131
Weekly average, 1923 . ..... 841 8 26 f — 16 1 @ 9 1 918 181
Total, 12 months, 1924 ...... 65,428 392 1,082 30 1 82 — 333 1 156 67435 185
Monthly average, 1924 . ... .. 5,452 L 20 1 — 7 - 28 8 1 5,618 185 -
Weekly average, 1924 . ..... 1,268 8 1 — - 2 — 1 1 — 1.297 185
Total. 12 months, 1935 ...... 67 564 694 729 12 T 1166 — 491 - 25 70.704 194
Monthly average, 19256 ...... 5.532 58 81 1 — 97 —_ 41 — 2 5893 194
Weekly average, 1925 ....... 1.298 13 14 —_ — 22 —_ 9 —_ —_ 1,359 194
1926,
§Month January . .......... 6,291 95 15 — — 15 — 23 —_— — 6.439 208
§Month 5,084 116 2 - - — - 15 — —  san 116
§Month 4,956 97 — —_ - — - 16 - — 5088 163
§Month 4,851 22 S — - - - 12 — 1 4,388 103
§Month 4521 72 21 — 2 - 13 — — 1629 150
§Month 3,924 121 8 — - - — 12 — — 4,085 136
§Month July . ..ecooiiieenns 5,507 104 26 - — 15 14 24 — 1 5781 188
§Month August . ........... 5,304 66 61 — - 2 - 19 - — 5,543 179
§Month of September ...... 5,500 57 2 — - 5 19 24 — — 5807 187
§Month of October ......... 5,632 o 9 - - 20 - 30 - 5,784 187
tMonth November . ..... eee. 4358 65 19 — - - 3 41 - 2 4488 150
§Montb December ......... 4744 7 R - 5 1 8" - 10 A7 g
Total, 12 months, 1926......._ 60,852 945 170 — - 64 37 271 — 14 62311 176
Monthly average ............ 5.071 79 14 - — 5 3 22 — 1 5104 1i6
Weekly average ....,........ 1,170 18 3 - — 1% 5 - }_}.L”‘ 178
1927.
$§Month of January .......... 5,664 43 - - - — — 21 — 1 5,739 185
§Month of February ....... 4444 an 5 - — - — 19 — — 4498 166
§Month of March ........... 4,762 36 " —_ — - — 35 —_ —_ 4,844 156
§Month of April .......... .. 3,638 1 3% - - - - 0 - 1 314 124
§Month of May 3570 30 3 — - 2 13 41 — 1 3,688 1_19
Week ending 2nd June...... 38 3 9 - - 2 7 20 - 1 900 129
Week ending 9th June ...... 1,521 7 12 —_ .- 5 2 15 — — 1,628 ?8§
Week ending 16th June ..... 104 — 23— — — — 8 — -~ -4 6
Week ending 23 June ...... 1171 21 8 - - - 7 18— - 12 1)7‘5
Week cnding 30th June 1851 - T} — -~ — 2 0 - 5o 188 269
8Month of June ............ 4 526 02 .60 —_— — b 11 B - K 4,530 ln.l
s o ) _ — 300 43
Week ending 7th July ...... 257 - 21 — — — ==
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THE STOCK MARKET "
o July. 27 2 Julys21 July ‘20 CHARGEURS REUNIS ET SUD-ATLANTIQUE
Uniformisadas ....... ceaenan . 6168000 6168000 - :
A eieTnal 1906, buyers ...... 1425000 1dos000  — PASSENGER SERVICE
«Ditto, 1920, buyers........... 1365000 1383000 — The Luxurious Liner
«Bank of Braziluaeoe.ceaesce. 3858000 4058000 — FOR RIVER FLATE FOR LURGPY
o Fanding WS Senl ol S A MASSILIA
Ditto NEWeossresn- cersan 831/4 82 1/4 X
Qonwersion, 1010, 4 per cent..  503/4 58304 58 1/4 Sept. 3 : Sept. 24
Ditto, 1908, 5 per cent..... ... 91 901/2 88 /2
Federal District, 5 per cent... 761/2 761/2 72 3/4 L., .
Brazil RAITWAY et iasonareenss 26114  261)2 — The Best “Cuisine”’-Maximum Comfort.
Brazil Tractlon....c.oeceieere 170 1/2 159 102 - -
"5-. Patllcl‘o Rngw':y:.... ...... . 19; . .1823 186 1/2 S :
eopoldina Railway..........: 5 5334 40 1/2 . :
IS):TOI:“ gol,,?;’ 6 ﬁ?r fe"'@ pref. 71 éz 712 0 f 11 & 13 Avenida Rio Branco.
ohn del Rey Mining Ord.. 11 11-9 9
Rio Flour Mills......cc0 0uee 82-6 826 - 857112 TELEPHONE : NORTE 6'207
Bank of London and South . —— Rio de Janeiro
AMERICN.  veeraruensssnenns 10 078 103
l;olynal“%ll O{dlnnrg.. tevmerse 781/2 78 83
ritlsl ar, Loan per cent, : NC;
o) 121’/‘ ............ 10(417;8 1007/8 101 / ‘ BANK BALANCES.
ongols 2 per cent........ 541/2 S41/4 55 5/8 AN : . v
French rente, 8 per cent. . ... 5650 5730  47.20 BANK OF LONDON AND SOUTH AMERICA, LIMITED,
Ditto, 8 per cent....... . 75.05 75.75 49.85 AUTHORISED CAPITAL .......... £ 4,000,000
Ditto, 4 pereentic.covonan. ... 60.85 . 62 10 41.70 ' SUBSCRIBED CAPITAL ........... 8,540,000
. REALISED CAPITAL ............-- 3,540,000
Closing Rio Stock Exchange. . RESERVE FUND ......iccccvnernes . 8,600,000
THE RIG MONEY MARKET BALANCE SHEET OF THE RIO DE JANETRO BRANCH
Exchange rates at sight, Rlo on:— 30th June, 1927.
OJuly.'$7 2 July.'27  9July.2%6  Bins Assets.
. . discounted ... ....iciiiiiiiiririaneaaenes 10,196:016¢600
London pence... 513/16 527/32 5 23/32527/32 7 27/32 73/ Bills reccivable: Domestic .................... 53.129:4568540
Paris....... ven.e  $332— $336 $332— S$336 $163— S168 Ditto, foreign ........coevviiiiann 37.582:1478520
Italy .. 8461— $466 S471— S476 $222— 232 Loams in GUFTENt BCCOUNE oo evmnmsvern e 43.480:7238450
Belgium. 15175— 15182 1$175— 15178 5% Collateral deposited ns security L......... ... 136, 857:1685960
Portugal ........ $423— $S430 S5423— $430 $330- 3345 Securitics deposited Vo 4‘23.«224:4“15170
New York. .. .. g§ggg— 85500 83460 85630 63300 65440 Hend OFRice e oo T S0i0608040
vevas.e..s B83500— — 8¢ - . A,
B. Alres, gold... 8$246— 85270 85330— 88340 5§910— 5s‘j20 g‘l.?t‘::h?b:ol;% agencles In Brosll o 32;;:33-8’;;?3
B. Alres, peso.. 35620— 35632 35620 38678 25580 28502  Securitles owned by bank -........... ... .. -537:4738400
Sweden........ . 23280— 23297 28310~ 23322 — C A e aRTA6086 . 3.53T
NoOTWAY - ovre. 28200— 28225 25220_ 23243 nshAIn CUFTERCY «-evvvenr - 920.287:4608680
Japan........ ve. 45040— 45060 43004— 45125 - e 3:22’ hm;m """"" 1'?3?‘1’3‘2%88 21.790:7075240
gplln...l ........ 15442— 15457 1$457— 15463 1S015— 1$030 . rapecien oo e 1.790:90 %2
H(:?n";"::;;(r et §058 $060— — Sundry BCCOURES o.ovveneecinerenaaannnarnes 4,338:0614350
mark)......... 28005— 2%010 28005— 25015 18518
M s ... 300 Get0s a8430— 8257 6ei00— eoice 782,054:6038200
Holland......... 33405— 33410 3sidd— 38463 = — -
. Valuae of £sterling Liabilities.
at sight rate... 405634 415069 40$634—41$069 - CADMAL © eeoeee et eie et ereenneenaeaeenns 20.583:3338330
Value of 1 sove- _ Deposits in current account with interest ...... 33.022:785$300
reign, buyers.. 42§500 428500 . Ditto, withont fnterest ...........oveeevenoaes 20.465:346$240
Discount London 4 5/16°/o 4 5/160/c 4 1/8o)o Ditto, at fixed dates ........ococeviiinneicens 26.883:760$270
Do. Bank of Eng- i Ditto, against collections in Brazil ............ 53. 129:4568540
Dland ctacengone 4 1/2o./° 4 1/2°% Golo Ditto, agalnst collections abroad .............-: 37.582:1428520
o New York... 3 5/8% 3 589/, 3120 Securities deposited and in guaranfee ......... 560.081:5674130
: Head offfce ............ PO 10.861:996$040
S PA —_— g;':atnchcel;) ang agencies in Brazil ... ......000el e 4.87%:6325?38
) 0, abroad ......c.iiiiieiiirrnieiionsnanaes 6.626:808%
ULO STOCK EXCHANGE. Bills payable ......ocvieirresranerieresnnaaien: 412:8108590
8. Paulo, 9th July 1927. Sundry 0CCOUNES .ovvvneevreneanencssonnnnsss “7.531:8988830
SELLENS BUYERS
782,054:603¢200
State of S, Paulo Treasury Bonds. —
Ditto, 1921 oo eroury Bonds. . Sa0go0y 8708000 S.E.&0.—Rio de Janciro, 8th July, 1027.—Harry Weigall
[S)."}t’:ullgocgumc]p.\ Bonds 6 °,..... 008000 705000 Chief Manager; A. S, Cliffe, Accountant,’ )
Bmo.'}owﬁ.'f.'f:f.'f.'f.'?:.’fif:lf"' - e TO -'-I‘-HE ADVERTISER.
0,1013..00000 835000 R
erseninnnne 808000 - T 4 . ) -
D a8 e B e e ety Toy s of porson
Banco Commierclo e lndustria, . ... . U 63(515080 A > you know tl}at what you offer meets the eye of persons
Banco Commer. do Est. de S. Paulo 2058000 o $000 most likely to be interested. Once readers are interested it
Banco de S. Paulo (60 o/)......... 1508000 923000 rests with the advertiser to push the enquiry into good business.
gﬁrthA-\Vutern Bank of 8. Plulo.,.: — lé;gggg “Wileman's. Brazilian Review” numbers amongst its readers
prrh ;Tlf'eqlm (ﬁe‘;r;:l de S. Paulo.. 1405000 100$000 every coffee, banking, export and import house of any standing
Mogyana Railway C:)‘ IAAARE 00—— -— in three continents. It is rare for an advertisement to be with-
Plﬂ%fl Raflway Co...... .. ... %65:883 éggggg drawn. - The inference I ubvlous.

- WILEMAN’S BRAZILIAN REVIEW.

Market active
CAIXA (POST OFFICE BOX) 809. .
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Baneo Commercial do Kstado de Sao Paulo

FOUNDED 1912

SUBSCRIBED CAPITAL .........

CAPITAL PAID UP

RESERVE FUND ......ocooinees

......... Rs. 100.000:0008000

Rs. 51.706:3008000

......... Rs. 43.536:9933000

BALANCE SHEET OF 30th JUNE, 1927,
[ncluding Branches at Rio de Janeiro and Santos and Agencies at Ampare,.Araraguara, “Avaré, Baurii, Bebedouro, Botucatii, Bra-

ganga, Campmas, Catanduva, Cruzeiro, Descalvado, Franca,

(uaratinguetd, Igarapava, Itapetininga, ltnpu‘a Itapolis, Ita,

Jaboticabal, Jahd, Jundiahy, Limeira, Lins, Mogy-Mirin, Monte Alto, Olympia, Orlandia, Pennapolis, Piracicaba, Pirajii, Pirajuhy,

Ribeirio Preto, Rio Claro, Rio Preto, Santa
Siio Manuel, Taquaritinga, Tatuhy, Taubaté and Tieté.

Adelin, Santa (,ruz do Rio l’nr(lo, Sfo Carlos, Sio Joio da Boa Vista, Siio Simao,

Securities pledged ....... T 119.285:3023740
Securities deposited . ....... 143.263 : 7819660
Drectors Guarantee . ...... 150:000$000  262.699:0843400
Agencias and Branches .....o.ooocooins 70.510:602$610
Foreign Correspondents . ........oooooeoes 10.267:7273830
Correspondents in Brasil ... 045:7579030
Investments . . ..o 2,693 :297500V
Bank Buildings ., ....ovovieiiiiiiiiiieei 14.184:1343450
SuUNAry ACCOUNLS . . .ovnvrrreerrcoaeomusrsaoc s 2.226:4748780
Cash in hand deposited in the Banco do Bmsxl

and other Banks .....coocvrioviierienenes 57.658:9293210

—_———

826,766:61757:50

—————

S. Paulo, 5th July, 1927.
1.. de Assumpeiio, Manager,

~ - Assets. Liabilities.
Capital unealled . ...ioeoioeiiieiee 48,293 :7005000 Gapititl . o e e 100 .000 :000§000
. Interest (agio) mew shares unrealised......... 1.976:2205000 Reserve Fund . 43.536 :9935000
Bills Discounted . ..o 138,599 :1118620 Ditto, to be realised a/c of issue......coooo.nn 1,976 :2203000
Bills -Receival?l_E: Deposits in  current  account
Foreign . . .. .. - e with interest . ...cooovons 160, 34123965530
Domestic . . ... oot 115,305 : 7365740 Deposits  in current  account
- without interest ........... 14.981:532%170
Loans in Curremt Account 98.405:8425060 Fixed Deposits . ..o.ooo.es 340587253180 200,381 16545180

—
Securities in Guaraniee and
deposil . . e 262-. 549 :0845100

Direclors Guaranlee . ....... 150:0008000  262.699:0845400

Bills for collection ....... ..o 115.305:7363740
Ageneias and Branehes ... 78.257 :8003670
Foreign Correspondents and Correspondents in

Brasil . . ov e 3.092 ;1863630
Bills payable . ........ N 602:7853080
SUNALY ACCOUNLS . osimvnacnaaner e 3.089 :0203810
Profit and loss account ........c...oioieaioen 533:0333500
Unclaimed dividends . o..ooooinenene 28:5713350
Direciors’ percenbige . ..o 175:8293320

98th dividend of 20% per annum per share with
605 and 1%000 per share and 10% realised 5.087 :6935000
[ —
826.766:6175730

PRSI

E.&0.E. E. Assumpcio, President.

Jose' \Luia Whitaker, Director Superintendent.
-~ ——

e ————

Profit & L.oss Account (30th June 1927.)

Drebit. Credit.

General EXPEOSES . . ovoveorrcnssrnsaneeonons 179:0815230 Balance brought forward from 31 of Dec. 1926. 18535788451
Verified LOSSES . «ovvirvieenrrininrcrnnnnnees 684 135019 Integral Inlerest . .oooooivirerarieeens 25213783100
Reht -and TaXeS .ovoovveoneennirieirenanes 532 : 4645590 Profit for half year, after deducting the interest '
Directors’ and PFiscal Council Fees ........... 70:200%000 carried forward to the following half year 10.681:0555360
Staff Salaries . .-o-iiiiereeiiie s 2647 14248700
Depreciation’ on Bank Buildings .............- 200 :000:000
Installation Account . ...... .. i i 90 :3965820
Depreciation of 10% on Office

fittings (1.083:9218500) , .........oceennn 108 :3925150
Depreciation of 50% on Office

utensils (520:1068940 . ... .. ...l 260 :0533470
Employes’ Benevolent Fund .........ooovveeees 50 :0003000

Reserve Fund:
Brought Forward . ... cooeveertisseeesfonans 500 ;0005000 N\
Directors, percentage: 3% o 800 9773390 net

profits for six months .................... 175 :8208320

28th Dividend of 20% per annum per share

with 60% and 1%000 per share with 10%

realised . . . oeriiieiiini e 5.087 :6935000
Balance carried forward to following half year. 533 10338500
i

BN

11.419:0118790

8. Paulo, 5th July, 1927.

e ==

Rs. 11.419:011$790

E.&0O.E, R. A. Coelho, Accountaut,
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Tralns leaving SANTOS for SAO PAULO

SAO PAULO RAILWAY COMPANY

Time=-tabie, until further notice

Trains leaving SAO PAULO for SANTOS

: l 1 | :I
ntes | §. Panls - |8 Panie; Santes '
 Santes | $ Remarks i} : Remarks
| depart arrive - depart | arrive ll
; i i . .
S. 1 620 & 900 i Daily. S. 2 { 6.00 ;@ 8.39 1{ Daily. Excursion tickets not available.
S. 3 | 7.33 | 10.00 || Daily. Buffet Car, S. 4, 74 | 9.5 :' Daily, ¢xcept Sundays & Holidays. Buffet Car &
S, 5-A  8.15 ' 10.19 || Mondays & days following holidays only. Pullman H | I mumbered seats. . ’
Car and numbered seats. . S. 6 | 8.08 | 10.03 ii Daily, except Sundays & Holidays. Pullman Car &
S. 5 8.25 1 10.19 |} Week days, except Mondays & days following ho- i ¢ 4 numbered seals.
lidays., Pullman Car & nuntered seats. S, 8 I 8,11 | 10.34  Daily.
S. 17 10.25 | 12 55 ' Daily. Restanrant Car. S. 10 | 10.00 | 12.42 1i Daily. Restaurant Car. 3
S..0  12.47 |15 24 ! Daily with Pullman Car on weck days only. S.12 : 12,15 | 14.46 ! Daily, Pullman Car only on Working
S. 11 14.00 |16 27 || Daily, Buffet Car. . i Days, and not on Saturdays from April to Au-
S.13 ©16.31 | 18.25 || Daily except Sundays and Holidays. Pullman Car. gust inclusive, Buffet Car.
S. 15 . 16.47 | 19.02 | Daily, Buf!c! Car on week days only & numbered | E. 2 14.00  16.05 :f Saturdays on}; during April, Ma{, June, July, and -
R seats. Excursion tickets not available. |‘; August. Pullman Car & 1Ist class coaches only.
S.17  17.18 {19.45 | Daily. ! Numbered seats.
5. 19 18.50 ' 21 06 !| Daily, Restaurant Car. Excursion tickets not availa- | S. 14 1430 17.12 /! Daily. Pullman Car on Sundays and Holidays, ex.
i . glc. numbered seats. on Sundays & Holidays : cept on Saturdays of Aprill fo August.
, - only. S.16 1615 18.09 ' Daily except on Sundays & Holidays. Puliman Car
& numbered scats.
S.18 17.00 19.34  Daily. Buifet Car.
S. 20 ;18.50 21.11 . Daily. Restaurant Car. Excursion‘tickets not available.
{ j . : 1
i j i , % Sundays and Holldays only.
R | Sundays and Holidays only. F. 2 ' 550 | 8.08 i 2nd, Class coaches only.
F. 1, 8.15 10.25 || Pullman Car & numbered scats, F. 4 . 6.35 : B.53 ji Ist, Class coaches only.
F. 3 16.10 {18.24 || Pullman Car & numbered seats. F. 6 | 7.10 | 9.20 | 20d. Class coaches only.
F. 5 11815 | 2031 || Second-Class coaches only. F. 8 | 735 | 947 | ist. Class co.ches only. Buftet Car,
‘ . . L. .
F. 11 20,05 | 22 10 || First-Class coaches only. Pullman Car & nnmbered F. 1o 8.00 | 10.05 }1s sg,‘?s coaches only. Pullman Car & numbered
seats. F. 14 {19.20 | 21.49 || Pullman Car.

TRANSIT PASSENGERS calling at Santos usually have ample time to ascend
e ————_ the slopes of the forestsclad mountain range known
as the «Serra do Mars ; special trains will, at an uour’s notice, be_placed
at their disposal at a cost of 200 unlrers ror 49 passenyers, plus Govern-
ment impost of 1§500 per passenger travelling, Above that number 69100
each persosn. A .. .

The return trip Jasts 3 hours in all, giving time for lunch at the top
of the Serra (=Alto da Sciras). . .

Passengers arriving earty at Santos can also usually visit the cnov of
Sio Paulo ; leaving Santos by tie 8,25 train, they reach 5io Pauio at 10,19
Alter & motor drive through “this large city with over 70U,000 inbat

8AG PAULQ somctimes called tire «Chicago of South America» and whose
——————  prosperity bids fair at no distant date to rival that of its above
named American contemporary —is a bright breezy city, situated on a tab-
leland 2,700 feet above sea-level, and distamt 79 kilometres, or, 1, 50ms.
by Sao Pau o Railway from Sautos. it possesses wide sureets, important
public buildings, theatres, excellent shops, etc., ana etectric tramway and
lighting services, and is notable for tne unusual architecture and fioral
beauty of some of its resideatial suburbs, The sanitation is perfect and the
ciunate bland.

the 12,15 train will land them in Santos at 14.40 in good time to catch the
_steamer sailing at 15.30 or later.

The Sdo Paulo Raitway, whose first section began in 1860, has been
assiduously consolidated and fmproved since then, and bas long cnjoyed a
deserved reputation as sccond to none in the worid in point of solidity and
sceurity,

v The tuclined Planes on the Serra represent a triumph of engineering
science and perseverance. The geological characteristics of the ground are
such as to render construction and mauuenance of railway lines over it a
work d ing the utmnost pati skill and care.

THE PORT OF SANTOS possesses wharves alongside which all ocean

0ing st are bertlied. [ts quays and spa-
cious warehouses are perfectly equipped for the rapid despatch of all des-
criptions of cargo.

BUSINESS IN SAO PAULO STATE is, naturally, for the most part, of
an agricul i and pastoral ¢

The Government is always ready to encourage emterprise. The Secrelar);
ot Agriculture replies promptly 0 all inguines through the special <lator-
matiun and Publication decuous of this Department.

i5idi. E. A, JOHNSTON, Supermtendent.

RAILWAY NEWS.
THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEBKLY TRAFFIC RECEIPTS.

; : Receipts for Week . TOTAL
Year | Week Ended| o] from
I I Currency. I Exchange ‘ Sterling i 1st January
eramm | e m—— - . =
921 july. 2nd 18T1:0008) 52132 . £45.703 |£ 060 624

[
1926 1]uly. 3rd l 1.671:000%

118 \ £ 54.530 \lz 1.018.350
|

! |
- 299:391;400) ~ _

fncrease. i - ; 206:000$i - : - -
Decrease. i - ‘ - i 2 132 i 9,121 ! £ 48.735
THE 8X0 PAULO RAILWAY CO“PANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
‘ Receipts for Week l TOTAL
Year Week Ended ‘ R e , from
i Currency | Exchange |i Sterling ’ Ist January
o T :exo | o tmEmrizmss,
1921 July.3rd L 1,693:2026400, 5 1316 !s 41,129. 6. z}sx.xz«,ons- 8
1926 ’ July. ath | 1,308855%00 1 20732 ’s 1082 1531288021310

tncrease. .

Decrease,

2932 |2 4952.153) 113,948.0- 2

COFFEE.

Rio de Janeiro, 12th July, 1927.
Closing Quotations:— ’

SPOUT.
-——— New York
Rio Santos Rio —Santos——
7s 4s 7s 4s 7s
July 4, 1927 ...... 218925 23%700 14%c 16%c 15.0¢
July 13, 1927 228606 233700  14%c 16%c 15.0¢
Rise or rall ...... -+ 5681 —  —0.3%¢c — —
Ditto, % . ........ 3.1 — 2.6 — —
OPTIONS. Rio ——Santos. — New York —
B July July Aug. Sept. Dec.
July 43 102:_ ...... 228050 243050 233600 11.95¢ 11.58¢
July 13, 1927 ..... 225550 245350 238900 12.17¢  11.82¢
R.isc ............... 8500 £300 $300 0.22¢ 0.24c
l):ll(),.f’/b e 2.3 1.2 1.2 1.8 2.2
Rio and Santos, per 10 Rilos; New York, per Ib.

The Santos Coffee Market (weel; ending 7th July, 1927).
On broad lines, there is scarcely anything fresh to report on.
Prices are well maintained, and there is more interest noticeable
on all sides, notwithstanding the fact that buyers abroad are
fighting hard against paying any appreciable advance.

Exchange firming up about 100 vels on the Dollar, combined
with the betler tendeney for Coffee, has tesulted in an advance
of some §) points in Exporters’ offers, but wlthough therec have
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heen some acceptances on Lhe basis of 15.50 cts. for described
1's, the general run. of orders range between 15.25 and 15.35 ets.,
well below the market value for this grade.

The market is full of Tumours as to the intentions of the new
State Government as Lo Coffee, but nothing definite is known
beyond the fact that Dr. Mario Tavares will be succeeded by
Dr. Mario Rellim Telles, who will, it is said, follow a less in-
dividualistic policy, than his predceessor, and will be guided
more, as regards Governmental interference in Coffee through
the Institule, by the wishes of the Federal Government, as inter-
preted by the new State President, Dr. Julio Prestes.

The option market remains paralysed, closing with July at
243030, August at 233600, and Scptember at 233425, whilst Ex-
change closes firmer with Sterling at 5 59/64d. and the Dollar
at 83$350. ‘

Gold Tax on Victoria Coffee. The President of the State of
Espirito Santo signed a decree on 5th inst, levying a tax of 500
-reis gold per bag of coffee exported through the port of Victoria
which will come into force in August. This tax is in accordance
with the new coffee defence agreement between producing States.

COFFEE PRICES CURRENT.

During the week ended 7th July, 1927.

uly.! july.[ July.| July, uly. { July | Ave-
! ly JZy 4 A ) ,Oy 1 rage

E
|
|
|
!
i
|
|
|
|
|
i

RIO —milreis

er 19 kilos — — —_ - — -
Market N. 6 o | 22.107] 22.265| 22.334) 22.470] 22.470]22 347
) — — _ — — -
s N T Z | 21780 21.95| 21 025) 22.061) 22 o61[21.952
. N 8. = | 917 2s0] 21585 21,816 21_653] 21.653]21.557
» N.O. _ _ - _ _ N
Fulures,

Spot No. 7 .....v ] — — - - - —_ —

uly ... a1.725| 22 075] 22.050] 22.125] 22.225! 21.825/22.004
August . 21.375; 21.660] 21.700] 21.700] 21.950| 21.625(21 667
Septembe 21.278] 21.475' 21.475| 2t 600 21.700 21.425(21,492
October . 21.200| 21.350] 21.350] 21.5p0| 2t.550| 2t.200{21.348
November 20650, 20.900) 20.800] n/q | 21.200{ 21.950{20.900
December -|20.500; niq n/q | 20 800 21.100] 20.750/20.788

Sales—bags.....
SANTOS —Miireis

per 10 kilos
Spot No. 4. .+ 23 760] 23.708] 23-700! 23.700! 23 700] 23 700[23.700

6.000] nil | 9-000{ 3000 2.000} 12.000; 6.400

ot No, 7 veue.......|22.700] 22.70p| 2t 700 22.700| 22.700) 22.700}22.700
Futures, 2 050
July . 24 050 24.050] 24-050| 24 050{ 24.050; 24 050|24 05
Augu 23.600| 23.600] 23-630 23.600] 23.600] 23 A00)23.600
Septem 23.425| 23.425| 23.425| 23.425{ 23 425| 23.42523°425

Safes | mil ] mit | ml | ml | oof wil | it

N VORK, cents..
. per Ib.

Spot Rlo No, 6

» No. 7

Hollday|Hoilday| 14 1j2] 4 1/2 14 1/2j14 112
114 - — |14 14 14 14

Spot Santos No. 4 ....|1g 34 _ — 16 3/4| 16 5/8! 16 58|16 3/4
2o Noe7.-lin — | = |5 |14 8147818
Options: —
> Sept » 1.8 - — | 1050 12.04] 12 10] 12.02
»  Dec. » 11.66)] - -~ 10.58] 11.60; 11.75| 11.67
»  March.. » 49 — — | 11.43] 11.54] 11.59] 11.51
» May.... » 1.3 - — | 11,25 g1 36] 11.39( 11.33
Sales 20.000] — ~ | 40.000] 10.000] 15.000]|21.2%0
HAVRE 80 Kilos
o 3 3/4 2(407 1/2/4043/4
404 3/4/405 1/4]40 403 1/ !
389 /41300 |f2 350 1/4l390  [302 1/2]300
380 1 4|380 1/21379 1/2[379 1/2]882 1/2/380
373 3/4l374 |12 1/2[372 3/4]375 3/4313114
3.000] 2.000| 4.000] 4.000] 5.000{ 3.667

LONDON — per cwt
Shli| IlnztsI and pencer —

hohiday sz/s 62/6 {62/6 {63/ — 62/7
~ |62/ — [62i — |62/ — |62/ — |62/ —
— i61/6 {61/8 [61/6 [63/6 |B1j6

Companhia Registradora e Caixa de Liquidagio do Rio de Janeiro.

Puotations for the week ¢nded 7th July, 1927,
(ler 1y Lilos).

Highest Lowest

Scllers  Buyers  Scllers Buyers
July . . .l RPN 223500 223275 218975 215825
,}ugllst ............ 228100 213975 218725 215625
Scptember | |, .......... 215950 215750 213600 215425
October . . .. ......... 215800 213575 218450 218200
November , , ........... 218800 213350 215350 20860
December . . ........... 215600 213100 213000 208790

Total sales of futures durmg week 37,000 bags. .

- .

Lowest temperature in 8. Paulo Coffee Districts, centigrade,

. + B 7 8 9
8. Paulo 0.0 8.4 90 1.0 8.0 6.5
Agudos 10.0 11,0 8.0 120 — 3.0
Avaré | e — 8.2 — — —_
Amparo — — — 9.0 10.0 8.V
Braganga . 10,0 9.0 10,0 10.0 9.0 10.0
Brotas . 1.0 — — 8.2 — —
Campinas 120 s 9.0 — 3.0 6.4
Campos Jordio . .......... -- - 8.4 -~ 6.8 —
Faxina . . ... L, 6.0 55 — 140 24 20
Franea . ...l 124 11.4 12,8 12.3 120 6.4
Iguape . . ... 5.8 12,2 — 143 7.8 73
Itararé | . ... oLl 1.2 g2 — — 4.5 —
l’lhlut.lbd .............. 15,0 11.u W 9.6 9.6 4.0
Ribeirdo Preto | ............ 0.0 6 9.6 8.6 9.0 11.3
Rio Claro . ............ ... 0.2 4.0 100 — 8.0 —
Santos . . ...l 15,0 140 — 11.0 12,2 12.0
S. Carlos . ..ol 120 100 12,0 120 7.0 —
5. Jusé¢ Rio Pardo .......... 9.2 8.0 6.5 6.9 — 0.0
Tatuhy . . ... — — 9.2 9.8 —
Tauboté , . ... Ll 11.5 10.5 10.0 12,5 10.0 —
Itw’ ., oo 114 1t 8.8 8.4 10.2 0 6.4

Entries at the ports of Rio and Sanios during the week
ending July 7, wmounted to 26:L848 bags, as against 258,332 bags
during the previous week, or a increase of 6,516 bags or 2.5
per cent., accounted for by sbhrinkage of 1,13 bags or 2.3 per
cent, at Rio, but inerease of 8,129 bags or 4.8 per cent. at Santos.

Compared with the same week lust year, entries at Rio and
Santos show increase of 16,527 bags or 6.7 per cent,, accounted
for by shrinkage of 8,879 bags or 9.9 per cent, at ftio, but in-
crease of 25,406 bags or 16.0 per cent. at Santos.

For the 1927-48 crop to July 7, entries at Rio and Santes
amounted to 264,818 bags, of which 80,889 bags or 30.3 per cent.
at Rio and 183,959 bags or 69.7 per cent, at Santos.

Compared with the same period last crop, entries at the
two ports for the 1927-28 crop to July 7, show shrinkage of 27,585
bags or 9.4 per cent., of which 26,909 bags or 24.8 per cent. at
Rio and 646 bags or 0.1 per cent at Santos.

Clearances Overseas at the two ports for the week ending
July 7 and first seven days of the 1927-28 crop, amounted to
68,592 bags, as against 480,330 bags (revised) for the previous
week and 78,331 bags for the corresponding week last year.

Of total eclearances overseas at the two ports for the wecek
of 68,592 bags, 23,835 bags or 35.9 per cent., were cleared at
Rio and 44,757 bags or 64.1 per cent. at Santos; 28,922 bags
going to the United States, 30,502 bags to Europe and Medi-
terranean and 9,168 bags to the Plate.

Coastwise clearances during the week .lmuunted to 1,800 bags
atl from Rio.

Of total clearances overseas at the two ports for the 1926-27
of 12 832,903 bags (revised), 3,166,848 bags or 24.6 per cent. were
cleared at Rio and 9,666,055 bags or 75.4 per cent. at Santos;
6,035,379 bags or 54.0 per cent. going to the United States and
5,807,524 bags or 46.0 per cent. to .other overseas destination.

Compared with the previous crop, clearances overseas at
the two ports for the 1926-1927 crop show increase of 127,666
bhags or 1.0 per cent,

Coastwise Clearances at the two ports for the 1926-1927
amounte dto 171,110 bags, as against 153,887 bags for the pre-
vious crop,
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COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS.

Total Crop

1925-26 1926-27
United States . ... i 6,768,390 6,935,379
France , ., ........ ceel 1,306,455 1,117,378
French Possessions | . 143,898 156,430
Baly .o eveeinininans .. 1,014,172 868,370
Fiume . . ... : 9,800 } 5,065
United Kingdom 18,005 13,786
British Posses: (ex discriminated). 16,653 13,604
Canadd . . oo 28,160 22,247
Cuba | . ... 1,450 —_
‘Tangiers . . ‘7.)0 626
South Africa’ | 200,286 187,691
Egypt . . il 66,207 70,115
Belgium' 281,989 270,462
Holland . 971,688 808,667
Denmark | 158,924 185,894
Norway 12,310 47,126
Sweden . . 182,912 144,592
Spain and Colonies ................ 29,197 49,9(.3‘2
Portugal and Islands ....... ...... 34,221 34,972
Plate and Pacific ................. L 07021 458,59?
Japan and Bast ... .. o 798 1,247
Finlamd . . ... 101,370 111,884
SYFIA . . eeieiieii 500 1,001
Switzerland , . ...l —_ —
Greeee and Crete .......oiovinn 23,055 24,849
SMYINA | . e 3376 8,950
Roumania . . ........ccooiiinnnn 11,437 10,866
Bulgaria . . ... oo 1.575 3,126
Palestine FE O N 25 —
Dantzig, Port of ................... 2,375 3,000
Turkey . . ... e 21.615 37,068
("cruu‘m_\' ..................... 551,908 849,275
Teipoli . . ... 0 o 120 689
Total . . s e 12,705 247 12,832,903
Coastwiso . . ......0.oiiiiiaan. 153,887 171,110
Grand Total |, . ... ... 12,859,134 13,004,013

Cléararices ovérseas from the ports of Rio and Santos during
the week ended 7th July, 1927, and the 1927-1928 Crop {o Date¢

Week

Crop to 7 July ended

7 July

Flags:— Bags % Bags % Bags
-British to U.S. ..., 4,923 63.9 4,023
To, Burope ., ....... abo 3.9 300
Sundry . . ... 2,478 32.2 k 2,478
Totol . . o i 7,101 11.2 7,701
Other I‘lngq o Amcrnéun ........... 23,999 35.0 23,999
Italian . . ...l 16,505 24.1 16,505
French . , ..........oivnvi.es 17,012 24.8 17,012
German ., ... e, 1,500 2.2 1,500
Belgian BT 1,875 2 7 1,875
Total . . v 68,502  100.0 68,692
F. 0. B, Value for Rio wid Santos for the week ending

July 7, avéraged £3.751 per bag, as against £3.800 for the pre-
vioi§ week and £5.474° for the same week last yvear, For the
seven ‘days of the 1927-28 crop, f.0.b. value for Rio and Santos
averaged £3.751 per bag, as against £5.375 for the previous crop
(1925-26) .

‘ Coffee Loaded (embarques) at Rio and Santos for the week
ending July 7, was -smaller,- and amounted to 145377 bags;, as
against 275,546 bags for the prevmus week and 168,201 bags
for thé same week last vear,

Coffee Sales: (declared) aty the ports of Rio and Santos during
the -week- ending' July 7, were likewise larger, and asmounted
to 292,208 bags, ns agninst 216,907 biigs during the previous week
and” 190,530 bags diring the same week last yent.

Stocks at Rio, Santos and Bahia on July 7 (excluding interior
stogks), show-inercase of 117,935 hags, as compared with June 80,
accounted : for ‘by:increase oi 36,165 bags at Rio' and 83,116 bags
at Suntos, but shrinkage of 1,334 bags at Bahia,

Crep to 7 July Week ended

192627 - 192728 Inc. or Dec. % 7 July
on 1926-27
98O0 — - 95067 95.1 28,922
8287 4+ 1,930 40,4 8.987
4617 5 3554 L a640.0 3.617
— 14,76  +  137%  100.0 13,755
3 s+ T 1570.0 50
— 63+ 6 100.0 _
- B0 4 250 100.0 250
500 1,875 -+ 1375 275.0 187
6.625 — — 6625 100.0 _
125 - —~ 1% 100.0 —
677 L5 198 63.3 1,105
1073 9.16 - 8005 7545 9,16
5 _ — 500 10 @ 63
2 - — 125 100.0 —
250 — — 230 00,0
8041 1500 — 6544 81.4 1,500
78,331 58,592 — 9739 12.4 68,592
1,200 1850  + 650 51.2 1.850
79.531 0442 — 9089 11.4 70,442

Total stocks at three ports on the same date were distributed
as follows:— -

Rio de Jancive ......................... 277,630
Santos . . Lo 931;935
Bahid . oo 17,567
Tolal stocks, three ports, July 7, 1927.. 1,227,182
Ditto, June 30, 1927.., .. ... ... .. .. 1,109,245
Ditto, July 8, 1926 .................. . ... 1,560,118

Visible Supply in the United States. The U. States stocks,
deliveries and visible supply on July 12, 1927, were as follows,
in bags of 60 kilos: Stocks 188,000 bags; deliveries 150,000 bags;
visible supply 889,000 hags including afloat, as against 421,000
bags, 118,000 bags and 924,000 hags respectively on 2 July and
472,000 bags, 104,000 bags and 775000 bags on 13 July, 1926.

Havre Stocks not available.

e ————————
TO -THE COFFEE TRADE.

“Wileman’s Brazilian Review” is subscribed by every coffec
firm of any standing all over the world, Suffice it to say
that “Wileman’s Brazilian Review” circulates in 81 countries
and in 123 different cities and towns, including 31 in Brazil, 17
in the United States, 14 in the United Kingdom, 15 in Scandi-
navia, 6 in Finland, 4 each in Germany, Italy, Japanm, 3 éach
in France, Holland, South Africa, 2 each in Argentina, Belgium
and 1 each in Uraguay, Chile, Peru, Venczuela, Salvador, Austria,
Czechoslovakia, Latyia, Roumania, . Australxa, Java, Indxa and
Dutch East Indxes

An advertisement in *Wileman's Brazilian Review” will,
therefore, meet the eye of all important coffee importers and
dealm in' the countries mentioned akiove,
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COST AND FREIGHT QUOTATIONS.

The quotations are as follows:—

American, Brazilian and Cpét and Freight Prices,

Exchange Rio 7s. Near Victoria  Victoria Rio 7s, Rio 7s. Santos Santos Rate
Pence Spot - Month 7/8s. 7/8s. fob. Reis Cents 4s. Reis  4s Cents Freight
Dollays Stors N. York Reis per Cents - Per Per 1b.. Per . Per 1b. Conts
. N. York Oplions . Arroba Per 1h.  Arroba f.ob. 10 kilos f.ob, Per bag '
1927, , cents cents |
January 7th’., 5 7/8 15 3/8 15.05 334500 14.30 39$300 14.90 208500 18.25 40.00 i
88420 *1
Japuary 14th . 5 7/8 15 1/2 14.70 338000 14.40 988400 . 14.80 29$600 18.15 60.00 1
. 88410 ] : !
January 21st . 5 20/32 16.00 14.58 318300 14.25 374800 14.80 293000 18.50 60.00 )
8$380
January 28th . 5 31/32 15.00 14.54 $1$500 14.15 38$200 14.80 278200 18.00 60.00
] ' 83290
. February 4th . 5 15/16 15.00 14.25 318000 14,10 37500 14.60 26$500 17.60 60.00
o 88330 :
February 11th . 5 31/82 D 7/ 14.07 304400 14.00 378400 14.60 263400 17.10 60.00
83290 .
February 18th . 5 31/32 14 1/2 13.73 284700 13.70 36$000 14.30 258500 © 16.50 60.00
88290 . ‘
‘February 25th . 5 381/32 14 &6/8 14.18 318000 14.00 378500 14.60 258800 16.80 €0.00 :
88290 i
March 4th . . 5 81/32 15 1/8 13.65 318500 14.40 37%800 14.85 258900 16 85 6000 j
8$290 ’ 9
March 11th . . 5 61/64 15 1/4 18.70 328000 14.60 378700 14.90 26$200 17.10 60.00
8$310
_March 18th . . 5 61/64 16 13.90 933000 14.70 384200 15.10 26$400 17.20 60.00
- 88310
March 25th . . 5 61/64 16 1/4 13.98 324500 14.70 388400 15.00 264000 17.00 $0.00
§$310
April 1st . . . 5 15/16 16 1/4 14.02 338300 14.70 388800 15.00 268100 17.10 60.00
T 88330 ’
April 8th , . . 5 59/64 16 18.83 528300 14.70 383600 14.90 262500 18.75 60.00
’ 88340
April 18th . . . 5 15716 16 13.81 313800 14.40 388200 14.90 254400 16.60 60.00
) 58350
April 22nd. . 5 59 64 15 1/8 13.58 318800 14.20 388600 14.60 258400 16.60 60.00
: S 88350
April 28th. " . 5 5964 16 8/4 18.33 308200 13.90 378000 14.40 258000 16.30 00.00
o 83350
May G6th . . 559 64 16 5/8 12.73 1308200 14.00 364500 14.50 248400 16.00 60.00
: - 8$350
May 12th . . . 5 59/64 15 1/2 12.48 20$200 13.80 355100 14.15 248200 15.90 60.00 -
) 88350 . !
May 20th . . . 5 119/124 15 1/8 12.30 20$300 13.60 358000 14.00 238200 15.40 €0.00
88340
May 27th . . . 5 15/16 16 3/4 12.76 28$700 - 18.30 358000 13.80 238400 15.65 60.00
88380 .
June 3rd . . . 51516 15 5/8 12.55 28$700 13.00 338200 13.30 23$700 15.90 60.00
84330 ) a0
June 10th . . . 5 59/084 14 1/8 12.80 268000 12.20 312200 12.60 23$200 15.40 60.
88350 "
June 17th , . . b 59/64 14 3/4 12.45 27$200 12.60 323500 12.90 24$100 15.90 60.
8$350
June 24th. . . 5 20/32 14 374 12.46 288300 12,60 328500 12.90 243400 16.15 60.00
’ 88370 :
June 30th, . . 5 56/64 14 .1/4 12,43 278400 12.30 318800 12,70 245000 15.70 60.00
: 85410 “ 9aR
July 8th , ., . 559/64 - 14 12.87 278400 12.40 328200 12.70 245000 16.10 60.00

8350
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Clearances of Coffee from Victorla during the month of June, 1927 Ditfo — Antwerp ......c.oiiiiiiiiiiiiiiiiaa.. 123
Date—Vessel—Destination Bags . Ditto — ;\lfn‘seillcs v/Antwerp ........... .. ...l 125
. United States: 3 Rm & Coastwise ... 9,863
4—Brazilinn Prince — New York .................... 2,500 T I—
10 — Bibbeo — New Orleans ........o.ooiiiinniienannn. 5,000 o ) ) ] 75,112
11 —-Tauhate® — New Orleans ..............coiiuiain... 10,450 N T '
16— West Calumb — Norfolk ................ ..., A 500 Total export during June, 1927.
Ditto — Baltimore ..........c..oooiiiviiinniin. 1,000 " 1U.S.A. Europe Plate _Cwise Total
19 - Cabedello -— New Orleans ........................ 5,750 Hard Rand & Co...... 11375 5650 —_ ~470 17493
19 — Salvation Lass — New Orleans ..................... 2,250 Vivacqua Trmios & Co. 8875 2,685 — 2253 13,763
24 — Hawaii Marw’ — New Orleans ............ooovvene, 8,625 Ornstein. & Co. ...... 6.250 6.076 —_ 312 12638
Dito — Galveston ......ovvino.., e - 1.500 A. Prado & Co. ...... 4 000 250 — 5,648 9.898
26 — Sard'nian Prince — New York ...l 5,750 0. Santos & Fithos .... R575 15 — ‘840 5.915
Ditto — Montreal v/New York .. ................ 230 Cruz, Sobrinhos & Co... 2,750 2250 —_ — 5.000
20— Casey — New Orleans ... oL 3.250 Arbuckle & Co. ...... 1500 — — —_ 4,500
. : ’ Leon Israel Co. S.A. .. 2,500 — — 315 2815
Europe: - T Thendor Wille & Co... . 2250 63 — — 2312
1 —Livanier — Antwern . .. ... ......ie.ns PO 625 Vianna Leal & Co...... 250 - - 2% 275
Ditto — Marse'lles v/aAntwerp ... .. ... 500 ‘D.B. Leal & Co....... 500 - - - 500
Ditlo —. Genoa v/Antwerp ........coovveveein.. 250 - - - " s
6. Para® — Bergen v/Rio ... 125 46825 18424 - — 9863 75112
6 -~ Pedra Christonhersen — Norrkop'ng v/Rio ..., 125 _— - =
1 —CGoarvin® —— Oran v/Bal¥a ...l 63 Total export from Ist July 1926 to 30th June 1927.
12— Rand Soares - Havee .o o L 1.690 U.S.A. Eurone Plate C'wise Total
Do - Pantzie villavee . 3 Vivacqua Trmfos & o 110125 26828  — 22367 - 168320
Nt — Nantzig v/Rotterdam . . ... ... .. 125 Ornstein & Co. . .. 167530 82518 — 3069 133,237
Nitlg - Anbwern ... 000 500 A. Pradg & Co. ...... 50500 11.620 200 49892 115212
Dittn . Rafterdam w ‘apt RIS : 128 Hard, Rand & Co .. .. 85750 28 411 - 801 111.962
T Plarida -~ Mepeeilles v/Réin ... Lo 250 O Santos & Filhos ... 72100 926320 — 11.330 109750
14 —Rrasilion — Conenhagen v/Rin .. . . ... ..., 250 D B. Leal & Co. .... 50025 625 250 100  51.000
T4e-Somme — Havre ........... S 25800 heodor Wille & G . 30375 20061 — 248 50,657
Dilta — Alwace v/Antwern ... [ 12.’: Leon Tsrael Co. S.A. . 46.750 2,750 _ 315 49.815
Ditta — Antwern . ... .. oL 73 Arbuckle & Co  .... .. 12,500 _ _ — 492500
Diitto — Morse'lles v/Antwerp ... ............ 125 Cruz, Sobrinhos & Cn . 22,195 0984 _ _ 31.400
ap o Grenadior - AWIWETR o 35 Frag, Leal & Co., Lid. 2750 500 — — 320
20— Valoaraiso - Gefle VMo L SRR 125 Oliveira Brothers . ... 1250  —  — — 1250
Ditte — Gothenburg /vRio ......... ... ... ... 125 Vianna Leal & Cn ) 250 _ _ 25, 9275
22 Teresa — Trieste . . . e 8.125 o o
: ¥ Sundries . . .. . ... — 21 — 1 22
Ditto — Genoa .. oo 576 -
Ditto - Navles . ... ... ... o 380 e am - -
23 — Montferland - Amsterdem ... .. o0 250 570.250  211.941 450 80048 871.687
24 - Anvo — flavre ...... ... e P 2975 -
Ditto — Nantes v/Havee ... © 125 Tatal cvporl from Ist July 1925 to 30th June 1926...... 916,016

TRCRTET ST MOVEMENT OF COFFEE FOR THE MONTH OF APRIL, AND CROP — IN BAGS OF SIXTY KILOS.
V (I Increase or Decrease
April Crop 1st July-30 April  April1927  Crop 1926-27
on on

1927 1926 1926-27 1925-26 April 1'927 Crop 1925-26
ENTRIES:
Rio . . 112,608 111,775 3,002,703 3.427.481 + 833 — 424778
- Sauntos . . ... 786.316 648,197 7,970 805 7.828,668 +137,919 + 142,137
5. Vietoria . . ... 36,014 35,681 746,074 800,690 4 333 — 54,616
f .
§
; Total . . 934,938 795 853 11,719,582 12,056,839 +139,085 — 337,257
- EMBARQUES : :
d Rio . o i 139,308 179,281 2,980,015 2,312,178  — 39,973 — 332163
' Santos . . ... e e 743,142 672.360 8 266,655 8,131,555 + 70,782 + 135,100
113
B Total . . ... ! 882,450 851.641 11,216,670 11,443,733 + 30,809 — 197,063
~ CLEARANCES OVERSEAS:
i ? H
rim PR U 106,039 164,704 2,780,269 3.136 989 —- 58.665 —— 356,720
h':‘mtos. e e e 769,680 615,054 8,257,174 8,070,202 <+ 154,626 + 186,972
l, Vieloria . . .. ... . 26 532 29,420 660,149 713,748 — 2,888 — 47599
Total . . ... ..., ERE PR RRRR 902,251 809,178 11,703 592 11,920,939 + 93,073 — 217,347
l ‘
STOCKS:
80 April 30 April
. 1927 1926
Rio . . : 101,612 72,711 — — + 28,901 —_
Santos 028,798 1,310,676 . — — —381.883 —_
Total ., ., ........... e it 1,030,405 1,383,387 — — 352,982 —_—
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visible Supply of the World (Duuring & Zoon)
(In 1,000 bags of 60 Kilos each)
(Cable). Inc. or dec.

30 June 31 May 30 June June 1927 on
1927 1927 1926 May 927 June 926

stock 12 Europ. perts.. 1,762 1833 157+ — T + 188
Afloat Brasil-Europe . 500 429 10+ 71+ 90
Do. East-London . ..... 46 44 4 + 2 + 2
Vis Supply Ewrope ..... 2308 2306 2028 + 2 -k 280
stocks 1.8 T 788 748 647+ 45+ 141
\float Brasil U.S. ..... 510 475 418 4+ 35+ 92
Vvis Sepply U.S. ....... 1208 1218 1065 -+ 80 + 233

Stocks: e —
RIO . . cieecvninnerenns 2953 . 172 29 4+ 81 + 11
Santos . . eiiieeieenn 835 907 1213 — 72— 380
Bahia . . «ccooioiiiiien 19 an 21 — 1 — 9
Vietoria . ", ... ..o 7 8 —_— — 1t 4+ 7
Total . . .oiiiiiiniiins 1114 1,107 1478 -+ 7 - 364

Vis Supply of the World 4.720 4631 1571 + 89 4+ 149

SWEDISH COFFEE STATISTICS.,
(From M. -A. Seymer & Co., Stockholm}.
Quoantities in bags.

Imports-

Duty Free:— 1927 1926 1925 1924 1923 1922
January . . . 50,326 44242 53117 59923 46311 39,132
February . . . 52551 50,435 43,453 66,301 57.327 29570
March . . . . 55763 52,807 40208 57,331 55991 72,257
April. . . . . 56739 46,174 39,841 58,801 55,968 86,881
May . . . . . 66704 37279 40,151 69025 49.905 18,052

982,083 231,027 216,770 311,381 265,502 275,892

Total for the
year . . . ? 605,646 608,592 721,232 701,809 587,045
Visible Supply
January 1st . 150,088 113.192 127,359 119,626 119,473 45,146
February 1st . 141,771 108.006 120,036 115,068 102.805 21.624

March 1st . . 138828 126958 135130 97.089 87278 10.359
April. . . . . 133,012 152544 134,796 79,583 81,674 9,358
May . . . . . 138025 167.863 125943 113,725 93,728 12,132
June . . . . . 142465 182,355 134877 151.851 94313 43,853

Nortz & Co’s Circular of June 17, 1927, Influenced by the
continued weakness in Rio and Victoria and the lower offers
received each day from hoth ports, our marvket continued {o sag
until“at the end of last week prices were very close to the low
levels of May. When our market reopened on Tuesday after
the usual Saturday holiday and the extra heliday on Monday
to celebrate the return of the New York to Paris flier, Colonel
Charles AL Imdbug,h although there was nothing in the foreign
advices to indicale any change in the situation our market opened
with an advance of 16 to 20 points. A number of firms had
stop loss buying orders for July, totaling a rather important
quantity. and .the execution of these orders caused a sharp
advance in July, which in turn affected the other months, although
the principal demand was for the near month. Presumably the
shorts wished to protect themselves in the event of frost- cables
or unfavorable crop-new, from Brazil, and a comparatively small
advance uncovered the first buying order, and the other limits
were reached in quick succession,

On Monday we rvecéived a cable from one of our corres-

, vondents in the interior of Brazil, reading as follows: “Falling

temperature, expecting’ {rost during the next few days.” Since
then, on Wednesday, the official cables to the Exchange reported
frost in all districts except one. However, nothing has been
snid about any damage, and therefore we infer that no harm
The skeptical attitude of the trade

‘ THE

NORTHERN

ASSURANCE COMPANY LTD.

ESTABLISHED 1836

INCOME AND FUNDS
(1925)

Total Incoms . £7,535,208

TOTAL ASSETS . ...........covviiiiniien £22,256,351

GENERAL AGENTS FOR BRAZIL:—

NORTON, MESAW & Co., Lid.

RUA MUNICIPAL No. 6
RIO DE JANEIRO.

CAIXA POSTAL, 34, TEL. NORTE 5406.

towards information of this kind is indicated by the small vo-
lume of business on this day, the total sales amounting {o less
than one-half of the turnover of the day before.

Since our last report was issued, cables have been received
stating that the receipts in Rio from June 7th to July 6th will
be restricled to 360,000 bags, and it has been announced that
Victoria arrivals will be limited to 100,000 bags. Tt is understond
that the figures are for the onc month only and according to
the agreement may be decreased or increased as necessity dictates.
The monthly clearances from Rio and Vietoria during the past
eleven months were as follows:—

Rio Victoria
July . . 343,000 74.000
AUBUSE . . e 390,000 112,000
September . . ... e 392,000 107,000 e
October . . oiiiii 342,000 120,000
November . . cvvvvvnnieanines 412,000 56,000
December . . oot 240.000 55,000
January . . e 243,000 58,000
February . . ..oviiiiiiiiinn 181.000 30,000
March . . e 215,000 27,000
April . L e 117,000 29,000
May . . s 173,000 40,000

A casnal compaTison of the past year’s shipments with the
ipresent limits leads to the conclusion that there will be no dearth
of Rio or Victoria coffee. However, it wonld be imprudent to
leave out of one's calculations the difference in price of these
grades compared with a year ago and to lose sight of the fact
that in this market, at least, there has been a scarcity of low-
grade Brazil coffcc most of dhe time during the past year, with
the result that ])l ices for Spot Coffce at times were very high
compared with replacement costs and with futures on the Ex-
change,

There is no doubt that under different market conditions
and at a different price-level this country would have taken
considerably more low grades. In our circular of July 2, 1926,
we quoted Spot Rio sevens at 20 cents in store, for shipment

ey
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at 184 cents C.&F.—July, 1926, contracts were seclling at 18.15.
Today, not quite a year later, the quotations are: 14%, for Spots,
13 cents C.&F., for shipment and on the Exchange, July, 1927,
is quoted ut 12.50 cents. We believe that a difference of roughly
23 to 33% :in the buyer's favor will affect his attitude toward
the article and that there will be a market for larger shipments,
Of course, Santos fours are now oblainable as low as 15-16%
cents C.&F. and there is a possibility that some buyers will
now turn to the better grade of coffee. However, this is by
no means a foregone conclusion, because strange as it may scem
to those who are constanily searching_for the mildest coffee
obtainable, there are some buyers who insist on the Rio flavor.
This was brought home to us recently when a shipment of Rio
sevens was rejected by the purchasers on account of the mild
drink, stating that their clientele wanted Rio coffee, and would
accept no mild-tasting substitute,

In a Market Letter issued several months ago we mentioned
the fact that experiments were heing made in Saoc Paulo to
protect the coffee trees from frost and to rejuvenate the old
trees and that planting Eucalyptus trees among the coffee trees
had  given remarkable results.  These remarks have provoked
a variety of comments Trom Brazil: one of our correspondents
wrote as follows: “For the old coffee trees there is very
litlle hope; like old men suffering from a wasting discase, no
matter how many injections they may submit to, their days
are numbered. 0Old trees are subject to all kinds of infections.
Mos. and mushrooms are growing on them and colonies of ants
have cstablished themselves underneath.  Attacked by
parasites, sapping their strength, neither Euncalyptus or fertilizer
will help. The only remedy is, cut down the trees—give the soil
a rest and after some years replant.”  On the other hand we
have before us the annual statement of a Brazilian Corporation
engaged in the production of coffee, which contains an item in
excess of 250,000 for Eucalyptus planting.  There is no explana-
tion of the charge. but the importance of the amount indicates
that if the trees are set out for the protection of coffee, that this
concern holds views quite different to those expressed above.
A private cable received by us from Sao Paulo states that the new
crop averages only nineteen kilos clean coffee per hundred leters
of Cherrics, against twenty-three kilos per hundred liters last
year.  We do not know whether this smaller outiurn is general
or only is true of some districts. It also said “that the bulk of
the crop will consist of small bean coffee, which is not unusual
in large crops, and consequently goed bean coffee will probably
command a premium during the coming season, Nothing was
said about the roasting quality or the drink of the new crop.

Exchange has been very steady with almost no fluctuations.
In an address to Congress the President of Bazil revealed some
of the details of the plan to stabilize the currency. as follows:—

“The Milreis will be given a permanent value of 0.2 grammes
of gold nine-tenths fine, or about 11.9 cents. That price is about
the level at which the unit has been held for several months by
the Bank of Brazil, and the one at which stabilization was ex-
pected at the time the project was first announced. The value
of the new unit, the Cruzeiro, has not been decided upon finally,
but presumably it will be a mullifnle of the Milreis. The newly-
established stnlnlizntm}] office will be managed by the Bank
of Brazil, which means that institution will retain the power
over currency and exchange that it has exercised for the last
several years,”

various

W

Coffee, (G. Duuring & Zoon’s Monthly Market-Report.
Month of May, 1927). . The market throughout the month wore
an uninteresting aspect with a sagging tendency.  Brazil con-
tinned to show willingness to shade prices in order to meet
buyers® views, but bryers remained cautions, continuing the
policy of buying from hand to mouth only,

Our market has been very quict. Demand bas been languid
and very little activity was shown by the home trade. Prices
for cost and freight from Santos receded, also these for Rio
Coffee declined, although the price of Rio coffee, can stil be
considered a high value, s compared with Santos value, During
the last days of the month however a reaction took place and
quotations were somewhat firmer,

For Sumatra Robusta prompt shipment prices now are 33%
‘ct., for Palembang, Values of Central American kinds ruled
about unchanged for fine washed grades but erops being now
practicaliy (hs]_osuded of, offerings were moderate.

Quotations closed for Santos 52 cts. and for washed Robusta
A7 cts.

’ Arrivals on our-market were 186,400 bags, against 181,500
bags deliveries, leaving our stock at 342,700 bhags.

Terminal markets have not responded to the weakness of
actual coffee.  Prices ruled steady and quotations now are:
39% els. per September, 7312 cts. per Decemhber, 36% cts. per
Marcli, and 35! cts. per May for the Santos contract and 38%
cts. per September, 35% cts, per December, 343 cts. per March
and 33% cts. per May for the Mixed Contract, The turnover
was 40,000 bags and 325500 bags since 1st January aghinst 526,000
bags last year.

Afloat from \'clhcrl'md East Indies to Holland 7,000 bags;
Brazil to Holland 52,000 bags.

The Institute of Coffee is taking ,measures to control next
crop’s supplies by increasing the accommodation for the super-
flous quantity of coff;:(-. It is furthermore reported from reliable
sources, that other coffee producing States in Brazil will co-
operate Lo the distribution of next crop and also to fix the
quantity to be shipped daily by cach port. These precautions
will be discussed as soon as crop estimates of the various centres
have been compiled. The limit of entries at Santos has bheen
lowered in the beginning of the month from 36,000 bags to 30,000
hags while the stocks in the State of Sdo Paulo were on April
the 30th 3.133000 bags against 2.991,000 hags on May the 14th
thus only sho wing a small reduction of 142,000 bags.

The visible supply on May the 1st, including the Interior
Sao Paulo stock was 7,670.000 bags against 8,446,000 bags on
April 1st.

STOCKS ON JUNE 1st.

1927 1926 1925

Bags Bags Bags
Netherland East Indies ..... 74,800 86,800 53 300
Brazil . . ... 149,500 160,700 141,100
Central America and West Indies 112,300 144,300 148,700
Afriea . . ... 4,100 4300 10.300
Sundries . . ... 2,000 4.400 4,000
Total . . ... . ... 342,700 400,500 357,400
Against stock May 1Ist........ 337.800 368,100 327.290

COFFEE STATISTICS.

ENTRIES,
During the week ended 7th July, 1927.° -

Tn bags of sixty kilos.

FOR:THE WEEK ENDED . FOR THE CROP TO

July 7 | June. 30 uly 8 uly 7- uly 8

o | s | et | | TS
Central & Leopoldina) |
By raflee.venaceiinnaee gg,gggl 80.120 85.559 80.380 103.58%
Constwise.ee vevee civens 500 2.682 4.200 560 ~ 4,209
Total Riow.ceuoeeee. | 80889  g2.802| 8p.788 7 80.889 107.798
SAMOS wvvevvmenn veeon 183.959‘ 175.230] 153.553]  183.930,  184.605

Total Rio & Santos.| 264,848 258.332: uz 321  26e.848  202.403

The total entries by the different S. Paulo Railways for the Crop to July 7
were as follows s

Per ¢ Remainin
Past Sorocabana Total at ‘Total- at at
Jundiahy and'.others * 8. Paulo Santos S. Pau
1926/1927 127.569 33.765 1Bt 334 183.9%9 -
1925/1926 133.287 53.380 . 186.676 184.605 .-
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SALES OF COFFEE (DECLARED).

MANIFESTO OF COFFEE, ~
During the weck ended 7th July, 1927.

RIO DE JANEIRO.

Rio..es '"1%37/2189927 June. 340 109,“ July. 7“926 Outstanting Manifests for the week ending 30th June, 1927.
fos. 229.000 182.000 loz noo
Sntos —— ———— ——— 27/6—Ceylan—Havre Alfred Sinner & Co... 50
Total ceasen nose coo voemn nvan 202.208 ) 216.907 190.53 | Ditto - Ornstein & CoO....... 625
y 1]
COFFEE LOADED (EMBARQUES).
During the week ended Tth July, 1927, i 97/6—Casey—N. Orleans pinto Lopes & Co... -
In hags of sixty kflos. Ditto " . aee Vieri §/4, ...... .- e
m— - Ditto » Ornstein & GO..ovvnvannns 150
DURING' WEEK ENDED FOR THE CROP TO Ditto » vesseses Vivacqua Irmiios & Co.... 750
l Ditto " Ferrari, Souza & Co. ..... 500
July 7 | June. 30 July 8 | Juiy7 | July 8 Ditto " Colien Arrigoni & Co 250
1927 121 1927 1926 Ditto " Theodor Wille & Co...... 250
| RIO. cevvee cavmonn semmssennes | 44.734]  52.409° 55 638! 44.734] 64.710 5,250
SANLOS cevens aeeune srvous waneae _1_09_85? _22?_]37 102. 93’._! 100.843 12, 017 30/6—Charew Marot—Leixges. McKinlay & Co.vvnvvnen.. l(l’gg
{0 B SANLOS. -eceen soue 145.5 21 5_"‘ 582011 145.5731 176 Ditto—Havre ........... Ornstein & Co......... O X
Total Rio & Santos TI| 2556 182 U] 176738 DItto  p  eeeeins Alfred Sinner & Co....... 315
Ditto—Bordeaux Battermann & Co......... 250
VALUE OF COFFEE CLEARED FOR FOREIGN PORTS. Ditto B ereeaaes Alfred Sinner & Co....... 250
During the week ended 7th July, 1927. ’ 2,575
Tn bags of sixty kilos. S0/6—Valparaiso—Stuckhotm ., Theodor Wille & Co...... 250
Ditto .  .c.e.... Ornstein & CoO..evvvnennn. 125
l;‘%’l ]“;1922;130 i {1512)_}7 J"'f;hau Crop to July 7/1027 Ditto : Alfred Sinner & Co....... 125
Ditto " E. G. Fontes & Co 125
Bags | Bags £ & Bags £ Ditto " Hard, Rand & Co......... 125
RiO.eesees vove seenes| 23 835] 106,862,  70.632) 360.944]  23.835 79.€82 I]))iitto—Gene Ch eevanes gheodor wm(‘:: & Co...... 372
o0 w0 ceeneee. rnstein & Co......oeenn..
- 44757 313.470) 177048 1.490.420 _ a4.757)  177.648 Dite - Ll Tebelly Alves & Gon oo 128
Total 1927/1928 .....| ~€8.30z| 480.333|  257.260) 1.851.384|  68.502| 257.280 Ditté o e Ornstein & Coov.vvvennn.. 125
do 1926/1927.. ..| 78.331| 300.284| 420.013 2.141.852| 78.331| 420.013 Ditto m eeeeenes E. G. Fontes & Co....... 50
. Ditto—Lulea viesseess Theodor Wille & Co...... 250
Ditto—Helsingfors ..... Theodor Wille & Co...... 125
COFFEE SAILED. Ditto w  eessass . Ornstein & Covvvinnnnnn- 125
During the week ended 7th July, 1927, Ditto w  eeeseas . Pinto Lopes. & Coivnvnnns 125
Inb 1 Lit Ditto—Sundsvall ....... Theodor Wille & Co...... 250
n bags ot sixty kilos. Ditto—Suderhamn ...... Ornstein & COevvvvernnn-- 125
l Ditlo—Abo .......en.ne Ornstein & Coevvevnnnn..n 125
PORTS | UNITED i‘é%‘l);slglcoAsr RIVER| o,pp | OTHER Tg;:'- CROP Ditto . seaasecs Pinto Lopes & Co........ 125
STATES | pANEAN PLATE PORTS | wepy | TO DATE Ditto—Gothenburg ..... Alfred Sinner & Co....... 250
—_— Ditto w eeeesaes * Ornstein & Couo.oannnns 125
Rl0. ceeese|  4.9231  12.222| 1.850] 6.600( —~ - 25.685]  25.685 Ditto—Viborg .......... Battermann & Co......... 125
Santos..e.| 23,999 18.280} — 2.478] ~— - 44.7157| 44.757 Ditto m reeesses Alfred Sinner & Co....... 65
Ditto—Ornskoldsvik .... E. G. Fontes & Co..... .. 125
| 1027/1928,.| 28.922] 30.502] 1.850| o.168] — _ B T Ditto—Norrkoping Cia. Santista de Exportacio 125
1926/1927.. 53.989 23.269| 1.200{ 1.073] — - 79.631] 79.831 3,615
| . Total OVETSeAS .....eoueens-- 12,815
. OUR OWN STOCK. !_’
In bags of sixty kilos.
RIO— Stock on June. 30 1927. vees 236;;3 RIO DE JANEIRO
Entries during week ended ]uly 71! sos — 5 During the week ended 7th July, 1927,
Loadsd {Embarques), for week ended ful, 71927.. U1 1/7—Malte——Montevidéo ...... Vivacqua Irmios & Co.... 400
Local consumption on July 7 1627...ee..c0seesss- - Ditto w eeenesss Serafim Fernandes 180
sAl’ﬂ'?:b-gm;KstA 'l'lef) ?N Juéy 7!91921 848.860 271.630 Ditto » evenesss Castro Silva & Co........ ]lgg
— Stock on June. 3v : . i Oscar M. Rotundo & Co..
. 183.8 Ditto—Bucnos Aires sear M. .
Entries for week ended July 7 1927......0.000-0 ; 0332 85298 Ditto SRR Cohen Arrigoni & Co..... 1,000
Loaded (embarques) during same week July 71927 100.843 Ditto » cesenere }I)‘;mod Lol‘);?n& 8?0(.] """" 1'%
) STOCK AT SANTOS ON July 7 102T..cvveeenre 931.986 gm" " U Uivasqua Trmios & Co.. .. 850
BAHIA— Stock on July. 7 1927....ucuareeesrnne 18701 Dmo - Tttt rmstein & G 400
0 cee rnsicim L ¢ I v
Entrles during week ended ]uly 7927 .. 487 .o» & C 250
“10.188 Ditto ” P Battermann {s YR oo
. Ditto w eeeenees Hard, Rand & Co..evvvvne 125
Clearances during same week..eooseaivieiriusens 1.621 Ditto , = ccie-en. Alfred Sinner & Co....... 50
Stock at Bahia onJuly 7 1921., Ceeeseeeres 17.567 Dxtto—Rouurlo veesssnes Oscar M. Rotundo & Co.. 200
9 Stosk _at Rio, Santos and Bahia Jul non...... 1.277.182 ,
) do do do ;junye o 15a1.... 1.109.048 6,690
) A S i T 1.860.118 47 Madrid—Hamburg ......- Theodor Wille & Co...... 1,000
3 . Ditto o vesssess Ornstein & Cow...ovue... 500
5 THE TEA & COFFEE TRADE JOURNAL . 1,300
- ) 9, 7—Tunisier—Antwerp ...... Pinto Lopes & Co........ 5
3 Published monthly on the 10th, at 79, Wall Strect, New York. Ditto " . Oscar M. totundo & Co.. 250
. " The International Organ of the Tea and Coffeec Trade. g}u(’ " gghgga?r\r\ll?ﬁ:i&& C?)° """ .%558
By Subscription, 84.00 per anbum. Ditte & Tude Trmio & Co...rrvrr 250
Advertising Rates on Application. Ditto. : E. G. Fontes & CO.v..... ggg
iet . Dlllo veesaese Hard, Rand & CoO..e0000ee
Subscriptions and Advertising received by:— B e " ) _ ? IR,
. (Agents for Brazil). ’ B T ; 1,87%
ey
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3/7—D. D. Abruzzi—Genoa... 1 i
y Abrussi—Genon. .. Theoder Wile & Co....o: 120 e - Rocha & Corrocooonon: 1000
Ditto " Mekinlny & Co. ------- 550 i 0 " 5. Nacioanal Exportadora 750
Ditte Fraga Irmiios & Co....... 125 Ditte & Cin Lome Povterear... 0

. ! _ cevreman ia,
ll))‘l:ltg—ﬂup!es Vx.vucq.ua Irmios & Co.... 250 Ditto : Li?na Ne:(:rﬁeiprznzha; ..... - 180
Dit » Ornstein & Co..... veeeaes 125 Ditto - Silva, Ferrei - eee 100
to ., Alfred Sinner & Co....... 125 Ditto s e o oo S0
Ditto—Palermo Ornstein & Co...... veness 125 Ditte : pr:;,c(s,'sl:::.lelo gecm""“ 500
S O..aa.. 500

Di Frei;

o N 2625 m::g : grel;e I]?:x:;x;)s & Co....... 500

i/ i-~Munargo—N. York ..... Ameri ' arth et 200
fe . York o e Gotee Compe 1B Do Birtitondt S5 & 651
Ditto » Ornstein & Co s RO - sseseses Nossack & Co...evnnnnn . 400
Ditto 7 ! eerees weees 500 ‘ Ditto - creesess J. C. Mello & Co........

F' o : bi.cr(i}.s; :ntes & Co ggg g:::g w eeeees .- The Asiatic Trading Co... ggg

P bwie Cohen Arfigoni & G111 230 = e Farem Ruio & Co...... 125

o " Tude Irmio & Co 250 "
P e e e IR0 & GO
e 27/6—Yalparaiso—Stockbolm . J. Aron & Co....... 25’3%

O _ . 23 ity aeeeeens Theod ills & Co......

649 I’Slxtu‘lg—l\l.nrsulles . Eheodor Wille & Co. ’500 Ditto : coees L. g"‘?‘:"k‘x’l‘gzr&&cz&hn 223
Ditto - Cm-d, Rnpd & Co.... 375 Ditto - » veeeses. Gia, Paulista de Exporta'q;'x‘;) 56(5)
Dhto ” l’:.xstro Silva & Co........ 312 Ditto " veeesr -Cia, Prado Chaves .
Ditte ” \mt‘o Lopcs & Co........ 188 Ditto " vesss Naumann, Gepp & (_:,;, 'ggo
P : &xl‘:':?cdssll)n‘uelr & Co...... 125 Ditto " veeves S0 AL Levy........... D 37?
Ditte  »  eveen Vivacqua rmio &S 18 g:tto v -- Franco Soares & Co...... 375
Ditto—Philippeville Tude Irmio & é O.... 62 itto - PR Hard, Rand & Co......... 250
Ditto - veseses.  Carlos “‘ 4 ? --------- 188 Ditto L L) 8. Nacioanal Exportadora 250
e Carlos artins & Co...... 63 Ditto - «se +» Cia. §. Paulo de Export. 1
Diee » rostein & Co..viven.... 03 bitto " Ennor & Gia., Ltd . 125
Dt " élfx;ed Ssx_nner & Co....... 62 Ditto " Andrade Junqueira & Co.. ]%§
Ditto—Tunis Bﬂs ro Silva & Co........ 62 Ditto n Cia. Leme Ferreira.. . 12?,
Ditts . p?ﬁ:ﬁmﬁﬁ“ &“ COvvrnnnn. 563 Ditto - ceseesss Sampaio Bueno & Co 125
Dt - Cinto Lopes C-s.o Covnnnn. 1gg ?);ttaz—(}omcnburg Cia, Paulista de Exportagio 750
Ditto - T, G, F e At » Q. A, Levy.iiieciicononnar
Ditte—Casu Blanea ... E:-m(::;'n:n‘:::tez &éoco ...... 228 Slltltt: . Hard, Randy& Co. .. 238
g;::z . eeeeeeas Alfred Sinner & Co....... 125 pite . L mg;ﬁﬂ““:’ Gepp & Co. .., gy 250
Ditto ... E. G. Fontes & Co....... 125 Ditte Ci Le noguelra & Go.. ™ 250
Ditto—Oran .......... o poon tsmael & Co 125 Ditto 5 aron s Corn L 230
Ditto " e e G- fontes & Co....... 376 bitto » Lima Nogueir: & Coniill
e dome - l;xlll:lt:x;xrn::‘l; & Cooooons 251 g:::g " "1 Almeida Prado & Con.... ggg
g:::: o eeeeees Ornstein & Co.....vvons :lsfl)% Ditto - Y ;I?heodlor Wille & Co...... 21

- e Ourennnnnen - vveee®.. Leon Israel & Co...
Ditto—Alglers .... binto Lopes & Co........ 63 Dito . “iiil Martins, Wri S HH
.. E. G. Fontes & C Ditto—Mal os, Wright & Co. ... 125
Ditto = . Fontes 0....... 713 almoe ceee. J. A

Ditt » Serafim Fernandes 125 Ditto bl Somie & Co... oas
itto—Larnaca ......... E. G. Fontes & Co . Ditto n Raphael Sampaio & Co... 500
DittoemCeuta ....nnmnr D Norton Mogaw & C(; ...... 1()3 Ditto - Cia, Paulista de Exportagio 125
g{IIO—Lns Palmas ..... Alfred Sinver & Goo 7 2%8 Ditto L Theodor Wille & Co...... 125
Dll::o—Moslnscnem ..... E. G. Fontes & Co....... 125 Ditto . Nord, Rand & Co........ 128
o no eeareaes Serafim Fernandes ....... 62 Dltto—(}e;l Nossack & Co..ovvvnnnene 125
o m e Serafim Fernandes Ditte L E‘mr?c léevyac 375
Ditto o Soares & Co...... 250
— 222 Dito . T Tnenion wie s Co.. %gg

- Total Overseas ......... Ditto o
s 23,835 %1‘“0~Hel:lnlborn Isa.eor‘; ‘Islr‘z;ily& Co...... ;%g

! SANTOS. Londi T Hard, Rand & Couervrnnnn 250

Y ‘ ) . " +sseeses 8, Nacional Export ..

v Outstanting Manifests for the weck ending 30th June, 1927 ‘-I))lit::)—Ab- cisessee Soc. Exportadolx)‘: sgoéifé ?gg
e i ) N ’ - 0 vescevesnase « T i
27/6—Gelria—Amsterdam . ..., Ditto—Helsingfors ...... 'hCOdor oures & Goroll 138

Gelri Theodor Wille & Co...... 8250 Ditto o fraveo Soares & Co 125
Dittoe . - A Levy........ ceeeens 415 Ditto—Ahu sessrser J, C. Mello § Co.... 125
Ditto : ff:""l‘""' Gepp & Co. oo 4;123 o Abus .........,... Hard, Rand '& Coovenrese. 125
Ditto - lix;r:li ;:'nelll & Co.......... 1,250 Dilto—ﬂal"mstad Tesesess g :1:0“ & Coevinnnnes. 125
Ditto  , Hard, Rand & Co........ 1,103 Ditto—Osoarhamn ~ ... Cin, Panista d Exporias io 128
g . M},"insns\%g- &l‘;l cg' C 0o : ««s. Cia, Paulista de Exportagio 125
Ditto L 18 0.4 e
Ditto : (I)ilal;f]lxm;’ Osorlo & Co. ... !5’88 28 /6—Santarem—Havr e
; 28/6— —Havre ....... L
) Ditto - Francg Osrgsx‘ Scrf’a & Co.. 500 Ditto . © .. ;eou Israel & Co.......... 2,000
) Ditte Franco Soares & Co...... 315 Ditto seeeess 3. A, Levyo....o. sereres 1,500
- Ditto . s ¢ Esmtic Trading Co... 950 Ditto » e A. Ferreira & Co......... 1,500
: Ditte si. Bxportadora de Café. 250 Ditte " . 3. C. Mello & Co...... .. 1,375
) Ditt : <eve Slon & Co.ovvvvnvnnninn.. 125 ” A. 5. Michelet .......... 1,000
i Lo o—Consumption .... J. Thornton .. ... Ditto » The Asiatic Trading Co... 750
. F B3 g}::g - Roge Ferreirg & l(l;go "'Ilgﬂ
F . 21/0-Alegrcto—N. Odloans .. Vieri $/A 19,000 Ditto Antonto Svnen & Gorllll 18
' o v et e siascsusana Terer
b Dme o o Ameldn Prdo's 6ol g ‘( -
Dluo . AREEEEEEIN M '] 0....0. 195 u8/6 N .
cevevess Jos b 0 /b—Succia—B. i %2
. Do L[l pSpeun Tmio ... 1750 Ditto = Cia. Prado Chaves........ 525
- Ditto . ‘errclm & Co..... i con Israel & Co....
s - ey Mast K ve. 1,500 Ditto | ; $ veeee. 353
R Ditto rtins, Wright & Co . Lima Nogueira & Co.
; " T G .e.. 1,500 Ditto on LEREE 350
. Ditto N a. Paulista de Exportacio 1,500 Ditte - o Nioac & Co........... 308
3 Ditto : se+seees Theodor Wille & Co....,, 150 Ditte " Raphael Sampaio & Co... 170
R . [ 1Sw'°n & Coivvvervnvnnnns 1195 > Ditto . sesse.. Theodor Wille & Co...... 163
P sesers M. C. Coclho & Co...... 1,000 »  eeeesss Hard, Rand & Co..ooooorn 100
. -
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Ditto . caeens Ennor & Cia., Ltd...... « 95
Ditto m vesseess Cia. S. Paulo de Export. 94
: 2,155
20/6—Bonheur—N, York ...... Theodor Wille & Co...... 9,500
Ditto " «seessee  Hard, Rand & Co......... 5335
Ditte " ceessss S, A Levy.......... ceees 2250
Ditto " teasvean E. Johnston & Co........ 2,250
Ditto n o eeseeer Cia, Leme Ferreira....... 2,063
Ditto " «esress F. S, Hampshire & Co... 1,500 ’
Ditto » McLaughlin & Co......,.. 1,250 :
Ditto » S. Nacioanal Exportadora 1,000 s H I P A N D SAl L
Ditto . A. Ferreitn & Co......... 1,000
Ditto - . American Coffee Corp..... 1,000
pitto . cevesvse Almeida Prado & Co..... 750 BY
Ditto ~ .,  ........ Ferreira Ruive & Co...... 681 )
Ditto . Lima Nogueira & Co...... 500 M U N so N
Ditto " Martins, Wright & Co.... 250
Ditto - Mourdo, Tapie & Co...... 250 .
Ditto " Frdnco Soares & Co...... 250 STEAM SHIP L INE.
Ditto " . Jessouroun Irmfo ........ 250 .
Twolve Days to New York
. 30,079 Fortuightly Sailings by
#0/6—Tunisier—Antwerp ..... Hard, Rand & Co......... 2,731 8.
Ditto » “wesssee.  Martins, Wright & Co.... 2,500 :: :;gn‘:gggfi‘:‘mon
Ditto " Naumann, Gepp & Co..... 2,250 =
Ditto ” Leon Israel & Co...... .oes 1,500 8.8. WESTERN WORLD
Ditto W eeeaeens Cia. Leme Ferreira....... 1,375 8.8, BOUTHERN CROSS
Dito L Bormelma Ruive & Cosgn A28 Al speed records for merchant ships
Ditte m eeaanens Nossack & Co.......... .. 840 between Rio de Janeiro and New York are
Ditto - ceesess Theodor Wille & Co...... 625 held by these 21,000 displacement ton vessels.
[l))'ltttto " PR ?{ A.I‘ Levy. . & C.. ggg Combining express speed with great steadiness,
_ Ditto ” N oge Ferreira O.enien. . y
" Ditto - +eeeess  Soc. Exportadora de Café. 250 .they offer the discriminating traveler the
Ditto veveeer. E. Jobnston & Co........ 250 comfort and luxury of the best hotsls,
Ditto " ssessv.. Raphacl Sampaio & Co... 125 For rates and further tnformation address
Ditto - eveseers NicaC & CO.vvvvvnvnnnnne, 125
5 Ditto—Gibraltar ........ Sion & C0.....evveereens. 62 The Federal Express Company.
[ 15,541 Rio. Santos, 8&o Paule,
30/6—Crux—B. Aijres ......... Lima Nogueira & Co...... 260
Ditto m eeeseans Theodor Wille & Co...... 250
Ditto ” resenaes Raphael Sampaio & Co... 200 Ditto—San Pedro ...... Theodor Wille & Co...... 750
Ditto » cerees Mouriio, Tapie & Co...... 150 Ditto € eeneeens E. Johnston & Co........ 500
— Ditto W temesees Martins, Wright & Co.... 500
- 860 Ditto » teeesses Hard, Rand & Co......,.. 350
30/6—Madrid—Hamburg ..... Naumann, Gepp & Co..... 1,175 Ditto " tveses-» Almeida Prado & Co...... 350
Ditto » rvaenen A. Ferreira & Co........, 1,000 Ditto m reeeenes Leon lsrael & Cov.vwvnn..n. 125
Ditto - v+ves... Theodor Wille & Co...... 625 Ditto—Portland  ...... Almeida Prado & Co...... 1,000
Ditto p esenveses Leon Israel & Co.......... 625 Ditto m o eeeeenes Leon Israel & Co ..
Ditto B eeaeenes M. C. Coclho & Co...... 500 Ditto—Vancouver ...... J. Aron & CO..vvvvennnns
Ditto n eesaenan Raphael Sampaio & Co... 500
Ditto - tees Almeida Prado & Co...... 442
Ditto n eeeeenes Cia. Prado Chaves........ 375  30/6—Rhymnecy—Havre ...... F. S. Hampshire & Co... B33
Ditto " ¢sesea.. Nossack & Co.......... . 343 Iitto " veeess.. The Asiatic Trading Co... 500
Ditto B eeeeeaes Cia. Paulista de Exportacio 9250 Ditto " Creeees Cia, Paulista de Exportagio 500
Ditto » «es+-s Bartholomei Serra & Co.. 250 Ditto 1 eeeeeens Nicac & CO.vvvvevnreeee.. 500
Ditto - evsees  Sampaio Bueno & Co..... 250 Ditto ” tessse.. QOliveira, Osorio & Co..... 500
Ditto " <ssevs.s  E. Johnston & Co........ 125 Ditto " . .« Sion & Co........ ceneenss 250
Ditto—Bremen ......... Naumann, Gepp & Co. ... 2,635 Ditto—Antwerp ......... Bartholomei Serra & Co.. 125
Ditto " «sesssss Theodor Wille & Co...... 1,625 S
Ditto e E. Johnston & Co........ 725 3,208
g;::o ” ceens Cia. Prado Chaves........ g‘l)g —_—
o W teeeeees Nossack & Co............. ' eeeeneeees .- 1,500
Ditto » cerreees Bartholomei Serra & Co.. 250 Total Overseas 1615
Ditto B eeneas .. Sampaio Bucno & Co..... 88

Ditto—Consumption ’ .e

40/6—Hollywood—S. Francisco
Ditto

Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto—Se
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto

” tesavena

svesnvee

ssuavees

3233833 2 s33z3

teenenee

Zerrenner Bulow & Co.... 2

Bt

: 12,995
Almeida Prado & Co...... 9,233
Leon Isracl & Co..... s 3,723
J.-Aron & Co............ 2,550
Hard, Rand & Co......... 2,500
Silva, Ferreira & Co...... 1,600
Naumann, Gepp & Co.... 1,500
Theodor Wille & Co...,.. 537
Martins, Wright & Co.... 500
Nioac & Co0.....0ovvvveeee. 150

Leon Israel & Co.......... 1,100
Naumann, Gepp & Co..... 500
Cia. Prado Chaves........ 300

Baccarat & Co..vvvevees.. 250
Almeida Prado & Co...... 250
Raphael Sampajo & Co... 250
J. Aron & Co.vvvvpinins 250

SANTOS—COASTWISE,

Outslanting Manifests for the week ending 30th June, 1927.

27/6—Itapema—Rio ......... .

——————

SANTOS

During the week ended 7th July, 1927.

American Coffee Corp...

. 2

1/7—Deseado—Montevidéo .... Nioac & Co............ .. 100
Ditto—B. Aires ......... Eugenio Tauber .......... 235
Ditto ” sesssess Nioac & Co.......... . 200
Ditto - «vessess  Freire Barros & Co 100

0635

2/7—Andes—Bilbdo ........... Leon Israel & Co.......... 250

Ditto—Southampton .... Eunor & Cia., Ltd........ 50
300

N, —

et bl . -
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2/7—D. D. Abruzzi—Genod ... gheodtz{r lVige & Co...... ggg VICTORIA.
Ditto emeanas ossac O.evnnvossones : ook 7 -
Ditto - ©tetttt Rophacl Sampaio & Co 230 Dur'mg the week ended 7th July, 1927.
DMto viewessr The Asiatic Trading Co... 128  eofin T .
Ditte ‘wrerse Bartholomei Serra & Co.. 100 18/6—Sofin—Trieste .......... Cruz, Sobrinhos & Co..... 125
. Ditto—Naples ....ie<... Nossack & Co..........ee 250
& Dmto f veqwsess - Theodor Wille & Co...... 125 20/6—Casey—N. ,,Orleans Hard, Rand & Co, ... 1,250
.. Ditto - veesssss Oliveira, Osorio & Co. . 20 Ditto - vees Theodor Wille & Co...... 1,000
Ditto - veeosnsr Carraresi & Co...cnicveo. 6 Ditta » sesesses A, Prado & Co.....,..... 500
Ditto - ...z." Ind.. Ren. F. Matarazzo.. 4 Ditto sesrenen Cl'llz, Sobrinhos & Co..... S00
Ditto & ceenr ... Whitaker Brotero & Cia.. 3 ——
Ditto—Livaroe  ....... M. G. Coelbo & €o...... 250 o 3,250
Ditte " vevisess - Ferreira Ruivo & Co...... 128  1/7i—Saniarem—Havre ....... 0. Santos & Filhos.. 750
Ditto—Catania ......ces José Pagano ............. 4 Ditto It Ornstein & Co............ 623
— Ditto " A, Prado & Co........... 500
2,012 DDilt.to ” Theodor Wille & Co...... 500
s . itto ” Vivacqua Irmios & Co... 500
3/7—Pincio—Marseilles. ...,... Naumanp, Gepp & Co.. 500 t q s 0....
3/7 [l;;:t\?_ .sc n “E. Johnston & Co.. 500 Ditto—Antwerp Ornstein & Co............ 250
Ditto bt SR Theodor Wille & Co. 375 Ditto—Rotterdam ....... 0. Santos & Filhos.. 125
Ditto ” wvesasss R. A. Danom ............ 250 —_—
Ditto " Sion & Co...evvvnnenn . 250 - : : 3,250
Ditte . Nossack & C0........ cen. 125 2/7—-Pincio—Marseilles ...... Hard, Rand & Co......... 375
Ditto . Martins, Wright & Co.. 125 Ditto ? e «+ Cruz, Sobrinhos & Co..... 125
Ditto " Hard, Rand & Co......... 12§ ’
Ditto - Cin. Leme Ferreira....... 125 . 500
Ditte . Almeida Prado & C€0...... 125 47— Tunisier—Antwerp ...... Cruz, Sobrinhos & Co..... 375
Ditto—Geno’ .... Cia. Prado Chaves.... 5,250 Ditto S .. Hard, Rand & Co......... 125
Ditto - Naossack & Co....... verne 875
Ditto " Cia, Leme Ferreira....... 750 500
Ditto - Naumann, Gepp & Co..... 375 .)/:—Alegrcte--N Orleans .... Hard, Rand & Co...... 2,250
Ditto - Leon Isracl & Go.....nvnes 375 Ditto vseesss Vivacqua Irmios & Co 2,250
Ditto . rviiuve. Bartholomei Serra & Co.. 250 Ditto "  ........ A. Prado & Co........... 1300
Ditto w  eveweses Franco Soares & Co...... 250 Ditto " ceessses O, Santos & Filh'os ..... 1'250
Ditto - vssess Hard, Rand & Co... 125 Ditto " «sessess Ornstein & Co 1,000
Ditte  w  revvenes Baccarat & Co...... 125 Ditto » veeese. Cruz, Sobrinhos & Co..... 625
ll))mo m eeeaees . Soc. Exporiadora de 1(2)(5) Ditto bl vesesess Vianna Leal & Co o 250
itto . Rocha & Co..evvvverneens 1
Dltto—leorno Nossack & Co..... ceeneres 250
Ditto - Lima Nogueira & Co. .... 125 8,925
Ditto-—Catania Nossack & Co........ 125 E
Ditto—Alexandrix .... Naumann, Gepp & Co.. 250 Total Overseas ........... 16,550
Ditto—Consumption .... Sundryesse.cecasencsaces 6 h
. A — .
11,856 Entries of Coffee at the Port of New Orleang during the
&/7—Arlanza—B. Alles ______ Lima Nogueira & Co. .... 1,000 Month of April, 1927, (Statistics of the Green Coffee Associa-
Ditto " .. Nionc & Co....... vienens. 843 tion of New Orleans),
1,843 Importers New Orleans, Santos Rio Viet. Total
J. Aron & Co. Ine............ 25,903 24,433 9,625 59,961
+7—Eubde-Havre oo Theodor Wille & Co...... 2,000  Stewert Carnal & Co. Ltd..... 9000 1,375 2,300 12875
3:::0 itesese Econ Israel & CoOvvvvnnnen. ].m Zander & Co. Inc. ............ 5,860 1,250 2,759 9,860
o ” Z. Johnston & Co........ 0 2 5 5 25
Dito  » sveranss Nossack & Co.vvvvvnnnanes ;;S l:l,)-n fhmel.& Bros. 8‘009 . 70 g’id(_'
Ditto " vevssess Naumaon, Gepp & Go.... 128 teinwender Stoffregen & Co.. 7,457 250 —_ 7,707
- E - W.R. Grace & Co. ,.......... 5,500 — — 5,000
4,200 Hard, Rand & Co. ....... e 142 — 3000 14%
o ——— Louis J. Bright ...... ceeeiaen . 4,350 — —_ 4,350
5/7—-A. Hettolo—Genoa ...... C. Poccin & Co. ......... 8 Brasil Sales Agencies ,........ — 3,796 500 4,29
Ditto » . »» Virgilio Bellini ........ 3 o Order 5 ’ e
Ditto ™ vevinees Ind. Reu. F, Mntamzzo 1 fo Order . -...coovvinniinns 3,800 —_ 375 4,175
. 5. A. Levy & Co. Imc. ........ 3.817 — — 3,817
12 ¥, W. Kunz & Co. Inc......... 3,000 —_ _— 3,000
Great Atlantic & Pac, Tea Co. 3,000 — — 3,000
5/7—1\%1‘1‘:::(;0'—1\'1'. York...... é\mti{icnixe v(';offee Corp.....jg,ggg Sundry . . i 8,000 4,987 750 13,737
Ditte veeess. Leon Istael & Conororerrr 1769 \ ’ - 5:
» Ditto ” teveasas J. Aron & Co. tevacensuen 1'250 Total . . ...ooiiiiiiiiiie 89,612 36,091 20,230 145,93-5
: Ditto - Martins, Wright & Co.... 978
D§ﬁ0 - Vieri S/A. ...ciiiiiinee. 848 Interior Imporlers:
Dlt!o y E. ‘Johnston & Co........ 786 Swanson Bros 8.126 _ — 8.1
Ditto Cia. S. Paulo de Export. 887 S AR > 2
Ditto " Naumann, Gepp & Co. ... 725 teele Wedies & Co, ........ . 6,387 — — 6,387
Ditto » Almeida Prado & Co. 500 D. G. Evans Goffee & Co. .... 3,250 — 1,000 4,250
IIJ)l&t‘o : Siion & Couvvvvnannns 500  Thomson & Taylor Co. ........ ~ 3978 250 —_ 4,225
e e O gﬂa‘:al’l;ellrzt:hge:agortacao gssg Cheek Neal' Coffee & Co 3560 - 500  — 4000
N ; 3 s RN - -
;. Ditto . . Andrade Junqueira & Co 250 A. J. Kasper & Co. .......... 3,750 _— — 3,750
" DHitto " Raphael Sampaio & Co... 250  9as. H. Forbes T. & C. Col.... 3.210 250 — 3,460
3 Ditta 7 1 E. B. Millar & Co. a0 — — 37250
- .. Ditte = National Tea Co. 320  — — 3250
-3 L Hulinan & Co. ...coovvvvnnnns 3000 - — = 3,000
Sundry . . oiiieiiiien . 53221 1,000 1,000 55,221
L) Wapery M .
O Total Overseas ........,..4 Total . . cvverievieneenees 04918 0 2,000 2,000 98918
] . . JI51
Y ey - ‘ : mr————— R
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Shippers Brasil: Santos  Rio  Viet. Total -
vivacqua Irmiios & Co......... — 14,400 2,600  16.900 RUBBER
Almeida Prado & Co.......... . 16,100 — — 16,100 .
L » Cable Quotations for Pari Hard Fine. Quotations on July
o EY « SO Y 5 —— 5 - - - ‘ ul)
?,‘:ondls:a‘t:;n? (;O.CS A. . 1‘;,;; 20 1»200 15,825 Oth, 1927, were as follows:—London 1s. 4%d. per 1b.; Pard 48300
Theodo . ce I‘mo. .......... . 88 7 5,000 14,?’-30 per kilo, as against 1s. 4%d. and 48500 respectively on July 2nd
J. Aron 0. C e e ‘2‘509 1,750 — 14,259 and 1s. 7%d. and 48150 on July 10th, 1926
Hard, Rand & Co. «..oeonnnn. 6050  — 5500 11550 . T
Cia. Paulista de Exportagio .. 10,639 & — — 10,539 N
()‘rns(ein & CO. vvuvvenennn e —_ 7,500 3,000 10,500 New York Rubber Quotations (By Cable). Prices were quoted
Silva Ferreira & Co. ........... 9,525 — — 9,625 during the week ending July 12th, 1927, as follows (per 1b.):—
Naumann Gepp & Co. ....... 9,375 — — 9,375 July —
Martins Wright & Co. ........ 7568 — — IS8 er Fine W 6th  7th  &h  Oth  11th  12th
Vieri 8. A. weniriiiiiii 5500 1500  —  7opp  Lpriver Fine Washed &
Lima Nogueira & Co.......... 6.750 - _ 6750 Dl_'led e e 42 42 1% % 11 % 41 Y%
o & G * o Upriver Fine.. ........ n 31 3003 30 % 30 % 30 %
Sion £ J 5,891 — — 5,894 Upriver Coarse . ...... 20 20 20 19 % 19 3% 19 %
1. Johnston & Co. ............ 3,900 1,856 — 5.7°8 Caucho Ball . ... .. ... 20 3% 2% 20% 20 20 20
M. C. Coelho & CO. .oovvnnn.. 5,384 — — 5,331 Para’ Island Fine .... 26 1% 26 % 26 % 26 % 26 3% 26 %1
A. Ferreira & €O. ..vvvvrvnen. 5150 — —  pasp  Pore'Island Coarse ... 21°% 31 % 21 % 21 % 2 % UM%
s AL 5’009 o Plant: Smoked Sheets . 35 % 35 % 35 MY MY MK
S, A Levy i 5, - — 5,000 Plant: Latex . ........ 35 8 35 % 35% 35 35 35
Jessouroun & Co. ............. 4985 — — 4,985 Stock Orient rubber in the U.S.A. on 12th July 94,562 tons.
Cia. Lemc Ferreira ........ 3.969 — — 3.459 e
Sundry . . .o 42,857 10,335 5000 58,192
. _ Pari Rubber Movement and Prices (By Cable). The move-
Total . . ...l 184,530 38,091 22250 244,871 ment of rubber at Pard during the weck ending July 9, 1927,
- was as follows:—

PERNAMBUCO MARKET REPORT.

(From our Correspondent).

Pernambuca, 2nd July, 1927,

SUGAR. The week has been a short one duc to two holidays
and little or no husiness has been done. The holders of sugar
have come to an agreement not o sell sugar Crystals at under
602000 bagged, and it is difficult to say whether they will be
able to hold out or not. This agreement has paralysed business
and enly the bare necessities are heing taken up by the refineries.
Brutos are in an ambiguous position owing to the present state
of affairs, price being about 305000 bagged for good type.

Quotations (nominal) -for unbagged are:—Crystal 128500 to
138000; Bruto scceo 62300 to 78000; Bruto mellado 45000 to 42200.

Entries from 23rd to 30th June are 6,108 bags, of which 656
came by water rest by rail.

Shipments from 20th to 24th June were: :—Para 1,390 bhags:
Maranhao 205 bags; Amarracan 178 bags: Camocim 363 hags;
Ceard 310 bags: Sao Francisco 100 bags: Rio 3.512 bags: Santos
4,100 bags; Pelotas 150 bags; Porto Alegre 1.008 bags: Lisbon 3
hags; London 7,281 bags; Sundries 35 bags.

COTTON. Market undecided throughout the weck, with
prices for Sertao Firsts 53%000, and for Mattas 525000, Little
business done owing to buyers being undecided and nervous of
the market. ’

Entries from 15th to 21st June were 781 hales.

Shipments from 20th to 24th June were: —Itajahy 75 l)alcs
Santos 82 Dales; Liverpool 192 bales.

COFFEE. Market continues paralysed. -

There were no entries from 15th to 20th June.

MAIZE, Price improved during the week, some 1.500 bags
heing sold on basis of 17%000.

_ Entries from 15th to 20th June were 1,368 bags.

- FARINHA. Market paralysed.

“ Entries from 15th to 20th June were 2,874 hags.

BEANS. Small husiness is done on hasis of 38%000.

" Entries from 15th to 20th June were 1,215 bags.

FREIGHTS. Unchanged. ’

WEATHER. Heavy- rains have fallen during the week, with

- intervals of fine wenther,

EXCHANGE. Market weakish throughout the week, rates
dropping to 5 25/32d. Bank, while several Banks not keen at
drawing at iiis rate. Market here is mnervous and a few spe-
culative Bills appeared at the lower rates. .o

. Kilos
Stock on July 2, 1927. ... ... ... ... 2,101.459
Entries during the week ending Jul\ 9. 17963
Available . . ...l . 2,519,422
Clearances during the same week:—
To United States ............. —
To Europe . .................. 427,557
To Sundry ports ........... .. 12,281 339,838
Stock on July 9, 1927, ... ... 2179,584

Spol prices were quoted on July 9. 1927 as follows, per kito:—

July 9 July 2
Sertao fine . ... .. ... . 12400 42400
Sernamby fine . .. ... 2R5(H1 25700
Island fine . ..... P - 3%100 3RH00
Island Sernamby . ............ 23300 22400
Caucho Ball . .............. ... 22700 32000

COTTON.

The Pernambuco market closed on 6th July, 1927, steady.
with first soTts quoted at 613000 buyers, against 522000 buyers
on the previous Wednesday, and 308000 buyers on 7th July last
year.

The movement at Pernambuco for the week ended 6th Jul\
1927, was as follows, in bales of 80 kitos:—

Stock on 28th Jume, 1927..... .. ... ...l 800
Entries during the weel..........cooooinnn 3,000
Available . . . 3.800
Deliveries during the same week............ 3,000
Stock on 6th July, 1927 800
- Ditto, 7Tth July, 1926.......... 200

For the crop to date, entries amounted to 134,100 bales, as
against 98,200 bales for the same period last crop.

The, Rio Market closed oit 6th July, 1927, steady, with prices
quoted as follows:—
. 6 July, 1927 28 June, 1927 7 July, 1926
Sertdes . . . . . - 392000-402000 498000402000 27%000-282000
Mediums, . . - . . 385000-392000 382000-393000 252000-26%000
First . L. L .. 363000-375000  363000-375000 222000-23$000
Paulistd . .. 372000-388000  372000-383000 233000-243000 )

o o e
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The movemenl at Rio de Janciro during the week ended 6th
July, 1927, was as follows:—

Stocks on 28th June, 1927.................. 24,692
Entries during the week................... 5,196
Available e TN P 29,888
Deliveries during the same week........... 5,296
Stock on 6th July, 1927... ... .. ... ........ 24,592
Ditto, on 7th July, 1926.................... 15,934

The Sao Paulo market closed on 6th July, 1927, with options
«quoted as follows:—

6 July, 1927 28 June,1927 7 July. 1926

July o000 —_— - — - —  278500-28%700
Augast . . . . . _— - — —_ - — 20%600-202900
September . . ., . — - = — - - 304800-318500
Qctober . . ... | . —_ - - — . 328000-332000
November . . [ | . —_ - - — - —  342000-31%400
Décember - . . —_ - — —_ - - 342000-35%000

SUGAR.

The Pernambuco market closed on 6th July, 1927,
with quotations as follows, per 15 kilos:
minal; Usinas 2nd  sorts, Crystals,
Demeraras, nominal; 3rd sorts, nominal;
Brutos seccos. 68500 to 73000,
Usinas 2Ad sorls, nominal;

steady,
Usinas 1st sorts, no-
123500 to 133300,
Somenos, nominal and
as against Usinas 1st, nominal;
Crystals, 132000 ta 138500; Demeraras,
nominal: 3rd sorts, nominal; Senenos, nominal and Brutos seccos,
GIH000 to 73000 on the previous Wednesday .

The movement at Pernambuco for the week ended Gth July,
1927, was as follows, in bugs of 60 kilos:-—

nominal;

Stock on 28th June, 1927 ... . ... ... ... .. 83,500
Entries during the week.................. .. 900
\vailable . ..o o 84,400
Deliveries during the same week........... 28,100
Stock on 6th July, 1927..... .. ... ... 56,300
Ditta on TR July, 19%6..... ... .. .. 26,400

For the crop to date entries amounted 1o 3027700 bags, as
against 2950900 bags for the sime period last crop.

The Rio Market closed an 6th July,
quoted as follows, per kilo:
meraras,
tn 2583,

The movement at Rio de Janeiro for the week ended 6th
July, 1927, was as follows:—

1927, firm, with prices
white crystals, 12050 to 18083: De-

nominal: Mascavinho, 2700 to 2767 and Mascavn, $533

.................. 176.646
Entries during the week................ .. 35,456
Available " .0 oo 212,102
Deliveries during the same week... ... .. .. 52,146
Stack on 6th July, 1927.......... .. . .. .. 159,956
Ditto, on 7th July, 1926 .. ... ... . . . 128,382

The Sao Paulo Market closed on 6th July, 1927, with spot
quoted as follows, per bag of 60 kilog:—

6 July, 1927 28 June, 1927 7 July, 1926

White erystals | 593000-602000  595000-602000  593000-593500

Demeraras . . . |, . —_ - -

Maseavas,

165000-183000  463000-483000 — . —

Somenos: . J63000-372000, '{65000 37%000 " — - —

Crystal option dmcd .n_ Sao Paulo on 6th July, 1927, at fol-
lowing prices per 60 kilos i — -

. 6 July, 1927 28 June, 1927 7 July, 1926
July ..., L. —_ - — —_— - = 593100-592500
August . . . . L L. e o — = —  55%000-568400
September . . . . . — -~ ,— - —  b23900-53%200
October, ., . . . . . —_ . - — - —  513600-518700
November . ., *. e . - = - —  405200-498700
Decombeor, .. 00,00 = v e L , 488000-49$500

Quotations of Cotton m:i Bugar In Forelgn Markets,

During the week ended 7th July, 1927.

COTTON — 1

per lb, . ;

Liverpoot 12,30 p.tn, pence... |
Pernambuco and Maceio Fair

POt ceen e « 941 044 1943 (943 943 lod7

Amencan Fully Middlm[, § 9,11 9,14 9,13 9,1 y 6,13 9,17

American Futures October 9,10 9,15 913 9,11 O 9,12
, » anuary 9,19 9,15 92 9,20 9,18 9,21
» > farch 9,24 19,29 9,2 9,26 9,23 8,27
, s May. . |92 193¢ {932 {930 (928 |93
. t ’

New York American Middling 1

Uplands Spot - cents «..... |I7,10 17,15  |Holiday 11,05 17,16 [i7,10

American FuturesOctober ... |17,1] 17,15 — 1,05 I|7,10 17,67
» N ]nmm-y... 17,36 li7,41 — {1730 1731 |17,
. » March..... 17,52 17,57 — N7,49 1755 752
. s May.... iT6z 17,68 — limel 11,67 |17,65

SUGAR: . . ‘ '
London Cluose—Per cwt

s Futures July . »l5/l l/2‘l5I4 l/ZiISﬁ ll‘qﬁﬂ 11215/,7 l;z

15/3
W5/4 1/215/4 1/215/6

’ 2 Augu
» , Octuber 14/10 1721477 nzu/ﬁ i14/6 {u'ﬁ 47122
s > December... i14/4 1/214/4 12146 14,4 112143 144 172
| ! ‘ P
New Vork Close—Per Ib. cents | i i

. »  Futures July ...... | 2,58 = ¥ 256 12,50 |2 67

. s »  September | 2,66 ] Q1267 211 12 14

: . > December | 2,75 3 3 2 \T7 1 2,80 12,89

. » . T T 2,(‘,8 ' 2,668 .2

March..... z 2,88

COTTON, SUGAR, BEANS, RICE, MANDIOCA MEAL, LARD
and MANGANESE., There were no clearances overseas of thesc
commodities at the ports of Rio and Santos, during the week
ended July 6.

COCOA.

Clearances overseas of Cocoa al the ports of Rio and Santos.
during the week ended July 6, in bags of 60 kilos. were as fol-
lows :—

From Bahia: June 21, ss Somme, Havre 350 bags; Rotterdam
500 bags: Hamburg 1000 bags; June 24, ss Bronte, B. Aires 3,350
bags; June 23, ss Curvello, Hamburg 700 bags; ss Com. Pilot,
N. York 3150 bags; June 25, ss Asturias, Valencin 100 hags;
Pasajes 100 bags; Gijon 200 bags; Southampton 730 bags; ss Te-
resa, Trieste 260 bag$; Genoa 100 bags; June 28, ss Baden, Vigo
250 bags; total 11000 hags; valued at £46,200.

U.S. Cocoa Statistics. (Circular of Wessels, Kulenkampff &

Company of May 31st, 1927).
Arrivals at 3 US.A. Ports — Five months —
in bags:— May 1927 May 1926 1927 1926
Acera & Lagos ...... R 48,604 105,255 932655 779,665
San Thomé¢ . ... ........ o — 783 6,006 7,283
Jabia . L0 oLl 21,795 14,068 224107 261,754
Sanchez . . ...l 68,277 14,399 160 422 136,596
Guayaquil . °. ... ... 7974 7475 54,559 - 82,259
Teinidad . . ... 13,608 16,050 62,872 109085
Venczuela . . ... ..., 11,264 | 16,675 41,399 49,350
Others . . ... ... 12,287 12,593 102,078 65,077
Total . . ... ..., 183,809 217,208 1,581098 1,491,069
Arrivals  are becoming  smalier than this time last year.

Since 1st of May U.S.A.
in 1926.
Afloats for<U.8.A.1— . .
From Woest Afriea (direct).............
From Bahia . .,i. 0.,

<

received about 34,000. bags less than

3,500 bags -
1,000 bags
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In view of the insignificant afloats from the principal sources
of supply, total shipments now on the way to U.5.A, will hardly
amount to more than 20 to 25,000 bags.

Stocks of all grades in bags:— 1927 1926 1925
New York May SIst....oooooeiinnn.... 230,992 208,135 243,588
London May 28th .........ceevvv.n.... 157,780 188,190 —
Liverpool April 30th ......... T 114270 222850  —
Havre May 15th ...eeviiiviinnnnnonnn. 54497 112,702 100,697
Lishon April 30th ......... ... ... ... 36,418 117,432 —

(") In licensed warchousés only,

Within the last fortnight stocks in licensed warehouses ir;
New York increased about 15,000 bags, Havre shows ahout 9,000
bags more, Awhile London and Liverpool appear to have changed
Jittle.

.llua Superior sold at 16%ic ex slore Stocks are not large,
Fair and Good Fair are almost unoblainable. According to un-
confirined reports the first large shipment of New Crop will
leave Itheos end of June or early July. The ‘intermediate crop
is said to bé above the average.

———

MEAT.
Clearances overseas of Frozen or Chilled Meat, Pork of Offal
at the ports of Rio and Santos, during the week ended July 6,
in tons of 1,000 kilos, were as follows:—
From Santos: BEEF—July 2, ss Cervino, Algiers 91 tons;
Marseilles 101 tons; July 3, ss Eubée, Havre 250 tons; Antwerp
125 tons; Hamburg 95 toms; July 2, ss Andes, Southampton (477

qts.) 35 tons; total 697 tons; valued at £21,283,

HIDES.

Clearances overseas of Dry or Salted Hides at the ports of
Rio and Santos, during the week ended July 6, in units and tons
of 1,000 kilos, were as follows:—

From Santos: July 1, ss Rhymney, Antwerp (4,600 salt) 116
tons; Hamburg (20,199 salt) 519 tons; total (24,799 salted hides)
635 toms; valued at £22,384, '

TOBACCO.

Clearances overseas of Leaf Tobacco at the ports of Rio and
Bahia, during the week ended July 6, in tons of 1,000 kilos, were
as follows:—

- From Bahia: June 21, ss Somme, Bremen (1,685 bales) 121
tons; June 23, ss Curvello, Rotterdam (2,217 bales) 162 tons;
June 24, ss Monte Olivia, Bremen (3,083 bales) 230 tons; ss Bronte,
B. Aires (2,950 bales) 209 tons; June 25, ss Asturias, Southampton
(1,213 bales) 91 tons; June 28, ss Baden, Rotterdam (1,815 bales)
131 tons; Hamburg (3,645 bales) 289 toms; total (16,758 bales)
1,239 tons; valved at £67,278.

CLEARANCES OF -SUNDRY PRODUCE
Bananas in Bunches.

From Santos: June 30, ss Crux, B. Aires 35054 bunches;
July 1, ss Sofm, ditto 4,858 bunches; ss Am. Legion, ditto 4,000
bunches; July 2, ss Malte, ditto 7,000 bunches; Montevideo 2,000
bunches; ss Deseado, B. Aires 8,536 bunches; July 5, ss Flandria,
ditto 10,000 bunches; total 71448 bunches; total from 1 January
to 6 July, 1927, 2,044,369 bunches,

——

SHIPPING.
STEAMERS' ‘MOVEMENTS.

Royal Mail Steam Packet Co.

-ARLANZA, left Santos 4th July for R. Plate.
_ALCANTARA, due Rio 14th July for Santos and Plate.

ALMANZORA, due Rio 23rd July for Santos and R. Plate.

.:ANDES left Pernmbuco 7th July for Euroce.
. DESFADO left Santos 2nd July for R. Plate
. DESNA due Rio 14th July from qul‘pool

DESEADOU, i«ft Santos 2nd July for R. Plate.

DESNA, due Rio 14th July from R. Plate.

DEMERARY, arrived L'verpool 9th July homewards.

DARRGQ, left Rio 5th July for Lisbon and Liverpool.
HIGHLAND PIPER, left Rio 6th July for R. Plate.
HIGHLAND PRIDE, due Rio 19th July from London.
LAGUNA, left Rio 6th August for West Coast,

RHYMNEY, left Rio drd July for Bahia and Europe.
SILARUS, due Rio 21st July for Victoria/Bahia.

SAMBRE, left Rio 5th July for Santos, ete.

RADNORSHIRE, left London 1st July for Pernambuco direct.

Lamport & Holt, Limited.
VOLTAIRE, left R'o 10th July for Pernambuco, Trinidad, Bar-
bados and N, York,
VAND..CK, left Rio 12th July for Moutevidéo and B. Aires.
VESTRIS, due Rio 24th July for Montevideo and B. Aires.
VAUBAN, leaves Rio 24th July for Trinidad, Barbados & N. York.
HORGATH, left Ro 13th July for Las Palmas, Leixdes and
Liverpool,
THESPIS, leaves Sanios 1Glh July for Rio, Victoria and N.OQrleans,
RAPHAEL, leaves Santos 16th July for New York.
BROWNING, leaves Suntos Lith July for Rosario.
TINTORETTO, due Rio 16th July tor Santos and Rio Grande.
SOCRATRES, due R g 20th July for Santos and Rio Grande.
HOLBEIN, due Rio 29th July for Santos,
CAVOUR, leaves Santos about 25rd July for New York.
BERNINI, leaves Santos about 20th July for Norfolk and N. York.

Nippon Yusen Kaisha. — Lampert & .Holt, ageuis.
WAKASA MARU, duc Rio 18th July from Cape ports and Far East.

Chargeurs Rcéunis & Sud-Atlantigque,
LUBEE, left for Europe 5 July.
acoooilda, left for LBurope Y July,
MUsELLA, left for Europe 10 July.
BOL ALY ILLE, lett wor Europe 11 July.
MiepUANA, expected from Europe 15 July.
BuLLE IsLE, expected from iurope 22 July.
HAINAUT, expected from Europe 27 July.
PURT DIs SULWILLE, expected trom Europe 28 July.
HOLDIC, cxpected, trom ihe Puate 19 July.
FORT Dis TROYON, expeeted trom the Plate 21 July.
MALTE, expected from the Plate 25 July.
FORMOSE, expected from the Plate 2 August.
MeDUAMNA, cexpected 1rom the Plate 7 August.

Blue Star Line—Wilson, Song & Co., Ltd., Agenis.

ALMEDA, sailea irom Lisbon 8th July for St. Vincent C.V.,
Rio (due 21st tasls 22nd July), Suntos, Moolevideo & B. Aires.

AVILA, sailed R o 13th July for Lisbon, Plymouth, Boulogne and
London, )

ARANDORA, arrived B. Aires 12th July, sails 22nd July for Mon-
tevideo, Santos (due 25th July), Rio (due 26th July), Lisbon,
Plymouth, Boulogne and London.

ANDALUCIA, sails 1rom London 20th July for Boulogne, Lishon,
St. Vincent C.V., Rio (due 4th Auvgust, sails 5ih), Santos,
Montevideo and B. Aires,

AVELONA, artived in Loundon 7th July from South America.
Sails drd August for Boulogne, Lisbon, 5t. Vincent C.V., Rio
(due 18th August sails 19th), Santos, Montevideo and B. Aires.

TROJANSTAR, arrived Santos 26th June from Newcastle-on-Tyne,
sailed 29th Jume for B, Alires,

NAPIERSTAR, arrived Santos 1st July from B, Aires, saijed 2nd
July for Lomdon direct,

GOTHICSTAR, arrived Santos 6th July from B. Aires sailed 8th
July for Continent. -

'0SAKA SHOSEN KAISHA, Agents Wilson, Sons & Co. Limit.iL

SANTOS MARU, sailed from Cape Town Oth July for Rio (due
19th sails 20th), Santos, Montevideo and B. Aires,

LA PLATA MARU, in Santos, sails 16th July for Rio (due 17th,
sails 18th), for Victoria (Espirito Santo), New Orleans, Gal-
veston, Ghristobal, Los Angeles and Japan.
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"SARDINIAN PRINCE, at New York.
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HAWAHI MARU, arrived New Orleans 9th July +irom §. America,

sails lth for Galveston, Christobal, Los Angeles and Japan.
MANLA MARU, sailed Hongkong I14th July for Salgon, Singa-
pose, Colombu, Durban, Cape Town, Rio (due 26th Augunst,
sails 2ich), Santos and 3. Aires,
MONTEVIDEO MARLU, sailed Los Angeles 27th June for \okolnmn
and Kobe. Arrives Kobe 16th July,

Norddeutscher Lloyd -Bremen~—Herm. Stoltz & Co., Gen. Agents
SIERRA VENTANSA, in Bremen.

SIERRA MORENA, left Rio 11th inst. homewards.

SIERRA CORDOBSA, in Bremen.

WERRA, due Rio July 17th,

WESER, leaves Bremen July 16th for South American ports.
MADRID, duc Bremen July 20th.

MINBEN, in Santos.

PORTA, homewards,

EISENACH, left Antwerp July 10th for Brazilian ports.
NIENBURG, in Hamburg.

Munson Steamship Lines—Federal Express Compln;, Agents.

AMLRICAN LLEGION, leaving 3. Aires July 14, due Santos 18,
ito 20, N. York August 2.

SOUTHERN CHOSS, left N. York July 2, due Rio 15, Santos 16,
and B, Aires 20.

PAN AMURICA, leaving N. York July 16, due Rio 29, Santos 30,
B, Ares August 3.

MUNARGO, lelt Bahia July 8, due N. York 19,

WESTERN WORLD, leaving N. York July 30.

Mce Cormick Steamship Co. (P.A.B, Linc)—F. Express Co., G. Agt.
WEST MAHWSAH, in Lhe Pacific Ports of U.5.A,

HOLLYWOOD, left Balug July ¢ for Pari to load for Pacific

Ports of U.8.A.
WEST CAMARGO, due Santos second half of July to load for
Pacific Ports of U.S.A,

I'zince Line — Houlder Brothers & Co.,, Limited, Agents.
CORSICAN PRINCE, loads for N. York and Boston about 3rd Aug.
LBRAZILIAN PRINCE, loads for Trinidad, N. York and Boston

23rd August, .
CASTILIAN PRINCE, en route for N, York,
MANCHURIAN PRINCE, discharging at Rio.

TARTAR PRINCE, loading in N. York for Brazilian ports.

"HIGHLAND PRINCE, August loading N, York-Brazilian ports,

-The Norwegian South American Line— Fredrik Engelhart, Agent.

COMETA, passed F. Noronha 10th July for Rio, Suntos & B. Aires,

SALTA, due to sail from W. Norway 12th July for Brazil and K,
Plate, :

BORGLAND, londs West Norway 2nd half ‘July for Brazil and
I: Plate. ’

PARS, loads Finland end July, Norway 1st half Aug. for Brazil &
R, Plate,

- LISTA, sailed from Rio 1lth July for Scandinavia,

CRUX, loads Rio about 12th Aug. for Finland, Denmark, Norway,
Teneriffe and Baltic Ports, - -

COM@TA, londs Rio 2nd balf Aug, for Finland, Denmark, Norway
‘and Baltic Ports, .

Hamburg-S, Amerlcnn_Stenmlhlp Comp.—Th. Wille & Co., Agents

CAP POLONIO, expected from Hamburg July 14th,
CAP. NORTE,- will leave Hamburg July 21st.

ANTONIO DELFINO, in B, Aires,

MONTE SARMIENTO, pleasure trip in the North Europe.
MONTE OLIVIS, in Hamburg,

ARGENTINA, expected from Hamburg July 22nd,
BILBAO, in Hamburg,

ENTRERIOS, from Rio July-12th for Hamburg,

- ESPARA, expected from the Plate July 23rd.
LA CORURA, sniled for Hamburg July 9th,

PARANS, frow Hamburg Jupe 18th dircet for Paranagud,

RIO DE JANEIRO, fromm Hamburg July 7th.

SANTA FE, from Hamburg July 5th {for middle Brazil pnr(s
SANTA THERESA, in Santos.

TENERIFE, left for Hamburg June 24th.

VILLAGARCIA. expected from Santos "July 30th,

ViGO, expeeted from Hamburg about July 28th.

NEUWERK, from Santos June 30th for Rosario,

Hamburg-Amerika Linie — Theodor Wille & Co., Agents,
BADEN, in Hamburg,
BAYERN, from B. Aires July 15th, due Rio 20th.
WUERTTEMBERG, left Hamburg June 29th, m Rio July 20th.
STEIGERWALD, in the R. Plate.
NIEDERWALD, in Rio. .
FRANKENWALD, left Hamburg June 22nd, due Rio 28th July.
LIGURI4, left Hamburg July 6th for middle Brazil ports.
LEGIE, cn route from the Plite for Hamburg. -
NAUPLIA, in the R. Plate.
EUPATORIA, in south Brasil ports, ~ ]
KELLERWALD, sailed for the Westcoast June 19th.
ANTIOCHIA, from Santos J\uly 2nd for Santa Fé,
GENERAL BELGRANO, left for Santos and Plate July 7th.
GENERAL MITRE, from’ Hamburg July 13th for Rio, Santos and
R. Plate.
EMDEN, from Hamburg June 22nd direct (o the R. Plate.
LUDENDORFF, from Hamburg July 6th direct to the R. Plate.
NITOKRIS, expected from Hamburg July 24th for the Westeoast.

Johnson Line — Luiz Campos, Agent.

SUECIA, sailed from Gothenburg 23rd May, from Rio 19th June,
Santos 28th and arrived B. Aires 3rd July.

SAN FRANCISCO, sailed from Gothenburg 9th June, from Per-
nambuco Ist July, Rlo 7th arrived Santos 8th proceeds Mon-
tevideo and B. Aires, _

LIMA, sailed from Gothenburg 6th July for Rio, Santos and
B. Aires.

KRONP, MARGARETA, due o leave Gothenburg mrddle of July
for Rio, Ssntos and R. Plate.

KRONP. GUSTAF ADOLF, due to lecave Gothenburg end of July
for Rio, Santos and R. Plate.-

PEDRO CHRISTOPHERSEN, duc teo leave Golhenburg middle of
August for Rlo, Santos and R. Pate.

PEDRO CHRISTOPHERSEN, s: led from B. A'res 4th June, fromn
Santos 11th, Rio 13th, direct for Gothenburg.

VALPARAISO, sailed from, B, Aires 20th June, Santos 28th, Rio
30th, Bahia 5th July {or Sweden and Finland.

PACIFIC, left B, Aires 8th July, loading Santos 13th, Rio 14th
for Sweden and Finland.

SUECIA, due to leave B. Aires 21st July, loading Santos 26th,
Rio 29th for Sweden and Finland. :

Rio Cape Line— Cumming Young, Agent.
WAKASA, MARU, leaves Rio 13th August.

Det Forenede Dampskibs-Selskab ~-Cumming Young, Agent.
For Denmark, Finland and Baltic Ports:
ARGENTINA, leaves Rio 26th July.
LOUISIANA, leaves Rio first half August,

TO THE ADVERTISER.
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There is no better ddvertising medlum thnn a Journal with -
a wide world circulation. -

Give “Wileman's Braznlmn Revie\v” a trial and we assure Jou
satisfaction,

gt




