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M.V. ASTURIAS 22,500 TONS GROSS

THE ROYAL MAIL & PACIFIC LINES

REGULAR SERVICE of MAIL & CARGO STEAMERS
BETWEEN

BRAZIL/EUROPE

ALSO TO RIVER PLATE & PACGIFIG PORTS

B
5

a >, 5
2D
6_%\"(,

THE WORLD'S LARGEST SUPER-MOTOR LINER

“ASTURIAS”

22,500 GROSS TONS 35,390 TONS DISPFLACEMENT
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IMPRENSA INGLEZA

" RUA CAMERINO 55-57  Telephone, Norte {966  Caixa Postal, 803

Rio de Janeiro/
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| Loose Leaf Ledyers and Transfers.
d, We keep a large stock of loose leaf metals of every
discription and can execute promptly all orders for

E
[

any size ot Loose Leaf Books, from the ordinary

transfer to the luxurious Ledger with double lock.

IMPRENSA INGLEZA

Specialists in Loose Leat Books.

RUA CAMERINO, 55/57
Caixa Postal 809. Telephone 1966 Norte.

RIO DE JANEIRO
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THE LEOPOLDINA RAILWAY COMPANY, LIMITED l

» mueh ¢ miniln ¢ witlilh ¢ icwsn o puiia o @
LS ¢ i ¢ Summss ¢ muwes § BEDEE ¢ R § WSS ¢ GnuEE ¢ SRR @

Central Office, RUA DA GLORIA, 36 — RIO DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE

Direet communication between the States of Rio, Espirito Santo and Minas Geraes, Length of Line, 1,856 miles, with
291 stations serving an area of 200.000 square miles.
TRAFFIC IN 1925,
Passengers, No. 20,923,345, Parcels and Luggage, Tons, 110,648. Goods, Tons, 1,446,649.
TRAINS LEAVE FOR THE INTERIOR.—FROM NICTHEROY:
6.30—Express—Campos, Miracema, Itapemirim, Porciuncula and branch lines, daily.
7 00—Express—Friburgo, Cantagallo, Macuco and Portella, daily.
15.35—Passeio—Friburgo, Saturdays.
21.00—Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays. Return from Viectoria Sundays and Thursdays.
10.15. Electric illumination and ventilation. Single fare Nictheroy/Victoria 55$600. Return fare, 90$600. Sleeper cars
hetween Nictheroy and Campos. Upper Berth, 15§300, Lower Berth 20$309. Lunch and dinner served on restaurant cars
between Campos and Victoria.
11.00—Night Express—Campos only, Wednesdays until further notice. From Campos, Tuesdays 21.50. Single, 298400. Return

48%600.
WINTER. RIO — PETROPAQLIS. SUMMER.
From 1st May to 31st October. From i1st November to 30th April.
WEEK DAYS. WEEEK DAYS,
IDA. A. B. e A. B.

Praia Formosa, Dept. .... 6.00 8.35 12.00 13.30 16.30 17.30 20.10 | Praia Formosa, Dept. 6.00 8.35 12.00 13.30 15.30 16.30 17.30 20.10
Petropolis, Dept. . ....... 6.10 7.35 8.40 10.10 15.56 19.30 — Petropolis, Dept. . .. — 6.10 7.35 8.40 10.10 12.30 16.55 19.30
SUNDAYS AND HOLIDAYS, SUNDAYS AND HOLIDAYS.

Praia Formosa, Dept. .... 6.00 7.30 8.35 10.30 15.30 17.30 20,10 | Praia Formosa, Dept, ..,.. 6.00 7.30 8.35 10.30 15.30 17.30 20.1¢
Petropolis, Dept. . veere.. 610 7.35 10.05 15.05 17.00 19.30 20.30 Petropolis, Dept. . ...... 6.10 7.35 10.05 15.06 17.00 19.30 20.30

A. Mondays, Wednesdays and Fridays only. B. Tuesdays, Thursdays and Saturdays only.
EXCURSIONS SPECIALLY RECOMMENDED, .
Petropolis.—2,700 feet above sea level, magnificent climate, heantiful views during trip; 1 hour, 40 minntes, 1st class
return 6$200. Stone ballast, no dust,
Friburgo.—2,800ft. above sea level, 3h. 25min. by passeio train. Fare 11§100 1st class return, single 6$800 (Saturday to Monduj

GUIDE BOOKS AND TIMETABLES published half-yearly:—Price $300—containing useful information re: mileage books and
! prices; reduced fares for excursions, picnics, etc.; Company’s Agencies in Rio; free storage time and demurrage charges oms
timber; illustration and price of model pouliry coops; rates of advertising at stations and in this Guide; Delivery to dwellings;
map of L. R. svstem: advertisements. views, and sundry other articles of interest.
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LAMPORT & HOLT LINE

THE “DE LUXE” SERVICE —/—
FAST MAIL AKND I.IIXllnl_lllls PASSENGER STEAMERS EETWEEN KEW YORK, ERAZIL AND RIVER PLATE

The steamers forming the famous * V ¥ flest wero all speciatly designed and built for iravel between North and Scuth America, and
efier ttie maximum comfert. Large alry cabins, broad long decks, gymnasiums, permenent tennis courts, lounges, dining saloons, smoke
P rooms, and verandah cafés are particularly adapted for tropical cruising.

1 % “TRAVEL T0 NEW YORK VIA TRINIDAD AND BARBADOS ON THE “VANDYSK” “VOLTAIRE", “VAUBAN" OR “VESTRIS”

*

T o -

SAILING
FOR NEW YORK

VANDYCK... 27th June
VESTRIS..... 11th July

VOLTAIRE... 25th July

VAUBAN.... 8th Aug.
VANDYCK... 5th Sept.
VESTRIS,.... 19th Sept.
VOLTAIRE,.. 3rd Oct.
VAUBAN .... 17th Oct.

* EXPECTED
FROM NEW YORK

VOLTAIRE... 27th June
VAUBAN..... 11th july
'VANDYCK... 8th Aug.
VESTRIS..... 22nd Aug.
VOLTAIRE... 5th Sept.
VAUBAN..... 10th Sept.
VANDYCK... 17th Oct.

Pernambuco : WILLIAMS & Co. L&mp@!t & EOIt’ Ltd! Sao Paulo: F. S. HAMPSHIRE & Co. Ltd,

Bahia ! F. STEVENSON & Co., Lid. RI0 DE JANEIRO Montevideo; M. REAL DE AZUA

Santos : F. S. HAMPSHIRE 8 Co., Ltd. Avenida Rio Branco, 21-23 Buencs Alres : LAMPORT & HOLT, LTD.
TEL. N. G671

| 3 m/s SALTA—expected from Norway

THE NORWEGIAN SOUTH AMERICA LINE

Regular service between,

Norway, Denmark, Finland, Baltic Ports, Brazil, River Plate & vice versa

FOR RIVER PLATE:
FOR DENMARK, NORWAY, FINLAND &

beginning of July. BALTIC PORTS:

u/s BAYARD—expected from Fnland
second half of July.

m/s COMETA—1oad ng Santos and R'o
second half of July.

m/s PARA—expected from Norway
) end of July.

m/s BORGLAND—Iloading Santos and Rio
end July/beg'nning August.

-

¥ For further particulars apply to the Agent:

FREDRIK ENGELHART - macksasvemrans » o i e

REDERIAKTIEBOLAGET NORDSTJERNAN
FLEET‘,14OMO%%{IPbS, FI‘%TE TOI:QI;ZEE,NM{);)EO TONS.

Regular Service between: — Finland, Sweden-Brazil. Finland, Sweden-River Plate. Finland, Norway, Sweden-Chile and Pern.
: Sweden, Norway-North Pacific, and vice-versa.

° . FROM SWEDEN :— FOR SWEDEN and FINLAND:—
i “San Francisco — 22nd May. Valparaiso — due Rio 24th June.
Kr. ‘Gustaf Adolf — 8th June. Suecia — due Rio 14th July.

* Lima — midd'e of June. , San Francisco — due Rio 28th July.
- Santos — beginning of July. Kr. Gustaf Adolf — due Rio 14th August.

Santos; Edward Wigg & Sons, Rio Grande; or N -
84, RUA VISCONDE INHAUMA. 84. RIO DE JANEIRO.

LLUIZ CAMPOS '

. 'For furiher particulars apply to the Agents:—Williams & Co, Pernambuco; H. Gueudeville & Co., Bahia; Johnson Line Agencie®

[
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THE Ri0 DE JANEIRO FLOUR MILLS & GRANARIES, LimiTep, ﬁ

OFFICES -— RUA DA QUITANDA, 108 — RIO DE JANERDO. e

HEAD OFRFRICE o 48, MOORGATE . -~ LONDON E. C. 2.
) BRANCHES
BUENOS AIRES 8AO0 PAULO ROSARIO
443 Calle Sarmlento Rua Béa Vista 13 6680 Cale Sarmlento
FLOUR MILLS: pua gambsa No. 1 DAILY PRODUCTION 15.000 Bags

The Mills Marks are g —
“BUDA-NACIONAL", “NACIONAL", “SEMOLINA", “BRAZILEIRA”, “GUARANY®,

AWARDS: - Gold Medal: Paris 1889 First Prize Brazil 1908
- Pirst Prize Brazil St. Louis 1904 . First Prize Brussels 1910

First Prize Turin 1911 Hors Concours — Iunternational Centennial Exposition of Brazil 1922

COTTON MILLS: gys gamnsa No. 236 1.000 Looms,

. DAILY PRODUCTION 50.000 Metres
_Grand Prize — International Centennial Exposition of Bragil 1922,

SOLE AGENTS of:

BISCOITOS AYMORE LIMITADA,

Quality equal to English Biscuits BUT
at haif the cost.
GRAND PRIZE — INTERNATIONAL CENTENNIAL EXPOSITION OF BRAZIL 1922,

MASSAS ALIMENTICIAS AYMORE LTDA,

Installed In accordance with modern technology and hygienic laws and
taking greatest care in the manufactare of its preducts.

Telegrams “EPIDERMIS” Telephones NORTE 1450/1 Post Office Box No. 486 |}

~ AGENCIES IN EVERY STATE IN BRAZIL. e
BRAZILIAN WARRANT AGENCY AND FINANCE COMPANY LIMITED.
- Authorized Capital... £2,000,000 Capital Paid up...£1,500,000

HEAD OFPICE: 20, King William Street, London, E.C.4.
BRANCHES AT: Santos, Rio de Janeiro. and Sio Paulo.
IN U. 8. A.: Brazilian Warrant Co. (Inc). New York, New Orleans.

CONDUCTS A CENERAL GONSIGNMENT AND COMMISSION BUSINESS,
MAKES A SPEGIALITY OF ADVANBE?AGAINST COFFEE, SUGAR, CEREALS AND GENERAL MERCHANDISE.

CENERAL AGENTS OF THE GUARDIAN ASSURANGE COMPANY LIMITED,
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Line, Liverpool

Regular Service of Passenger and Cargo Steamers Between 1T

NEW YORIK, NORTH, MID . SOUTH BRAZIL

(calling at Barbados)

also between

LIVERPOOL, HAMBURG, ANTWERP, HAVRE,
' VIGO, OPORTO, LISBON, MADEIRA, PARA’, MANAOS,
VARANHAO, CEARA’ PARNAHYBA, 1QUITOS.

Agents for NORTH and SOUTH AMERICA

PARA PERNAMBUCO  Julius von Sohsten BAHIA

MANAOS ' gf\sTé% Lo S A Wharton Ped RIO DE JANEIRO

MARANHAO BEDE . A. Wharton Pedroza SANTOS ,

CEARA tath & G (bnion) I ACEIO o B Patersom. . RIO GRANDE DO SUL( 110" Sons & Co. Ltd. A !
PARNAHYBA VICTORIA Arbuckle & Co. PELOTAS

IQUITOS FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE

PARANAGUA: Empreza de Melhoramentos Urbanos de Paranagud. $AO FRANCISCO DO SUL,R. O'N. Addison
BARBADOS Laurie & Co. Ltd.

BOOTH AMERICAN SHIPPING CORPORATION

17 Battery Flace New Yorl.

0SAKA SHOSEN KAISHA LIMITED--O0SAKA MERCANTILE S.S. CO.LTD
0SAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS, GALVESTON AND JAPAN, VIA PANAMA CANAL.

FIRST AND THIRD CLASS ACCOMMODATION

Future Sailings from Rio de Janeiro:—

FOR NEW ORLEANS, LOS ANGELES and JAPAN FOR BUENOS AIRES. Direet.

HAWAII MARU—26th Jupe. LA PLATA MARU-—24th June, 1926.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, No. 3%. RIO DE JANEIRO.

FUEL OIL— DIESEL OIL
THE CALORIC COMPANY |
Avenida Rodrigues Alves, 437, Rio de Janeiro

Telephone: Norte 5297
FUEL OIL STATIGHS AT Para-Pernambuco-Bahia-Santos
STEAMERS BUNKERED ALONGSIDE THE QUAY ﬂ
#:.
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UATLEMAR' S BRAZTLITARN REVIEWQ

Established 1898.
Editor—H, F. Wileman.
OFFICES: 55-57, RUA CAMERINO.
Caixa do Correio (P. O. Box) 809, Rio de Janeiro.
TELEPHONE: NORTE 1966.
Tel. Address: “REVIEW,” Riojaneiro.

All Communications to be addressed to. the Editor..
Sub:criplions (Payable in Advance):
Brazil, 1008000 per annum.
Abroad, £5 per annum.
Separate copies 25000, supplied lo subseribers only
Back Numbers 2§$500 per copy.

AGENTS:
RIO DE JANEIRO :—
Crashley & Co. Rua do Ouvidor 58.
NICTHEROY:—
Luiz Waddington, 138 Rua da Conceigdo.
SA0 PAULO:—
James McWilliam, ¢/o “Anglo-Brazilian Chronicle,” Caixa
Postal 2124.
LONDON,— .
G. Street & Co. 6 Gracechurch Street, E.C.3.
NEW YORK:—
“The Tea and Coffee Trade Journal,” 79 Wall Street,
COPENHAGEN :—
“The Scandinavian Shipping Gazette,” 38 Vestre Boulevard,

Notice.—~The Editor is not responsible for Correspondence or
Articles signed wilh the writer’s name or initials, or with a
pseudonym, or that are marked *“Communicated.” The Editor
must likewise not necessarily be held in agreement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Prcys Law no correspondence
or contribution will be published in this Review unless authenti-
cated by the date, name, and address of the contributor, though
not necessarily for publication.

Announcements of births, deaths and marriages coneccrning
subscribers and friends are inserted in this “Review” free of
charge.

RI10 CAPE LINE, LTD.

Direot Cargo Service from Rio de Janelro and Santos to
South and East African Ports. '

THE JAPANESE STEAMER
KANAGAWA MARU
{Under Contract)
sails 15th July
Cape Town, Mossel Bay, Port Elizabeth, East London,
Durban and Delagoa Bay.
To be followed by the Japanese steamers.

WAKASA MARU sailing second half of August.
KAWACHI MARU sailing second half of September.
HAKATA MARU sailing second half of October,

For further particulars apply to:
CUMMING YOUNG, ’

Agent for the Rio Cape Line, Lid.

32, Rua Conselheiro Saraiva, 32
Telephone—Norte 2864

==—= RIO DE JANEIRO

"HIME & CO.

62— RUA THEOPHILO OTTONI—52

Telephone :—N. 5024 —5025—5026

DEPOSITOS :
"Rua da Saude, 108 a 112; Telephaone N. 3968 ¢ 6282
47, RUA THEOPHILO OTTONI, 47

Importadores de Ferro, Ago, Ferragens, Cimenrlo,
Tintas, Oleos, Coalho “Jacaré”,
Material para Estradas de Ferro, efc., etc.

Laminag¢&o de Ferro, Fundigdo de ferro e metaes, no Porto das‘
NEVES (NICTHEROY)

Fabricantes de: Canos de Chumbo, pontas de Paris,
ferraduras, ferros de engommar, fogdes, fogareiros, panellas,
balancas, louca de ferro estanhado e esmaltado, chapas
para iogSes. pesds de ferro e de latdo, caixas d’agua, etc.,

RUA LUIZ GAMA E FIGUEIRA DE MELLO

COALHO “JACARE"
RIO DE JANEIRO

Serwe wasaMAIL FIXTURES
FOR EUROPE.

AVON, Royal Mal, 17th June.

MONTE OLIVIA, H. S. D. G., 22nd June.
ALMANZORA, Royal Mail, 27th June. -
GELRIA, Royal Holland Lloyd, 29th June.
ANTONIO DELFINO, H. 8. D. G., 1st July.
MASSILIA, Sud Atlantique, 3rd July.

5. CORDOBA, N. D. Lloyd. 5th July.
DEMERARSY, Royal Mall, 7th July,

ANDiub, iwoyal Mul, s duy.

GUILIO CESARE, N. G. Italiana, 12th July
ZEELANDIA, Royal Hollund Lloyd, 13th July.
WERRA, N. D, Lloyd, 20th July.

DARRO, Royeal Mail, 21st July,

CAP POLONIO, H. S. D. G. 22und July.
ASTURIAS, Royal Mail, 26th July.
DESEADO, Royal Ma'l, 4th August.
ARLANZA, Royal Mail, 8th August.

CAP NORTE, H. S. D. G, Sth August.

FOR THE UNITED STATES.

SOUTHERN CROSS, Munson Line 23rd June,
VANDYCK, Lamport & Holt, 27th June.
AMERICAN LEGION. Munson Line, 7th July.
VESTRIS. Lamport & Holt, 11th July.

PAN AMERICA, Munscn L ne, 21st Ju'y.
VOLTAIRE. Lamport & Holt, 25th July.
WESTERN WORLD, Munson Line, 1th August.

FOR RIVER PLATE AND PACIFIC.

DEMERARA, Royal Mail, 17th June. :
AMERICAN LEGION, Munson Line, 18th June:. -
HIGHLAND LADDIE, Royal Ma’l, 22nd June, .
ANDES, Royal Mail, 24th June. ~

VOLTAIRE, Lamport and Holt, 27th June.
DARRO, Royal Mail, Ist July. R
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EVERY SATURDAY
The Business Builder Of Drazil

A Weekly Encyclopedia

508000 per year in Brazil
708000 - * Elsewhere

BRAZILIAN AMERICAN

'Rua Candido Mendes, 42, (At Dona Luia ), Gloria

Caixa Postal 629 Phone Beira-Mar 2057

PRINCE LINE

REGULAR SERVICE OF FAST STEAMERS BETWEEN

Brazil. ew York, }-hiladelphia and T ew Orlenns

M.S. “BRAZILIAN PR
S.S. “SARDINIAN PRINCE” » » »

wents: HOULDER BROTHERS & CO., LIMITED.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua ganto Antonio, 35, SANTOS

“PRINCELINE”

1 30th June.

INCE’’ loads for New York & Bosto
22nd July.

» » »

Tel. Add.:

The City of Santos Improvemeats Compaay, Linited.

Caixa 4 — Santos.

Estado de Sao Paulo
. GAS DEPARTMENT. SPECIAL COKE AND TAR PRODUCED BY THE CONTINUOUS CARBONIZATION PROCE:S:
S%SSF%?EEE‘TT&'T lq*'OR WATERPROOFING PURPOSES, CRUDE BENZOL AND OILS FOR THE MANUFACTURE
WATER DEDAEITMENT. DlSTR;IBUTION ON THE CONSTANT SUPPLY SYSTEM. SPECIAL CHEAP RATES FOR INDUS-
TRIAL ‘S‘_UP_PLI,ES. SHIPS SUPPLIED WITH WATER OF GUARANTEED PURITY, AT THE RATE OF 150 TONS
ELECTRIGTY %%EAEET%I%EPR?'T !
 INSTALLATIONS OF ANY MAGNITUDE FOR LIGHT AND POWER. CHEAP | 'WER FOR
LONO-_HOUR CQNSUMERS. MOTOR REPAIRS. PO S
TRAMWAY DEPARTMEWT. SEVENTY KILOMETRES OF RAPID ELECTRIC SERVICE, DURING 22 HOURS. SEASON
Y TICKETS WITH NON-STOP SERVICE AT NIGHT. SPECIAL TERMS FOR LARGE PARTIES, PARCEL DELIVERY ;
SERVICE TO ALL POINTS. FLECTRIC TRANSPORT OF GOONS AND BUILDING MATERIAL AT CHEAP RATES.
GOODS FROM INTERIOR SHOULD BE DESPATCHED “Companhia CITY, Desvio Saboo™. .~
USE, LONDON WALL-LONDON

IELFGRAPIIC ADDRESS : — “GIDADE” — SANTOS. —z— HEAD OFFICE : — SALISBURY H0




LONDON
186 Bishopsgate St.

PARIS
5 Av. de I'Opera

NEW YORK
Broadway 760

MAPPIN STO RE

ROBES, TAILLEURS,

~ DEPARTMENTS -

KMIT GOODS DRESS MATERIALS rABERDASHERY MENS OUTFITTING
COATS & WRAPS, GIRLS FASHIONS TRIMMINGS, LACE® BAGS & VANITIES TAILORING
DRESS MAKING, 'UNDER WEAR RIBBONS, FLOWERS FANCY GOODS BOYS OUTFITTING
FURS BABY-LINEP} GLOVES-HOSISLY ™ MUSIC TRAVELLING REQUISITES
MILLINERY CORSETS NEEDLEWOKK RADIO BOOTS & SHOES

JFURNITURE & FURNISHING, CARPETS, HOUSEHOLD LINENS,

ﬂ TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING (5th FLOOR)

SRANCHES AT

RiO DE JANEIRO
R, Senadcr Vergueire M7

SALITOS
Rua do Commercio 21

- SAO PAULO

DOMESTIC DEPARTMENT,

NOTIGES

SANTA THEREZA.

To let for 6 months large house in best situation o1 Santa
Thereza next to city, wonderful view, completely furnished in
antique Brazilian style. Big garden, garage for 2 cars. Rent
2:000$000. Telephone Central 2.

Dr. Perelra Vianna, Physician — Obstetrician, Specialist in
Children’s Diseases, Rua Toneleros, 157. Telephone : Ipanema,
1342. Calls attended any hour.

BANK OF LONDON & SOUTH AMERICA LTD.
A’ PRACA.

Communicamos aos nossos prezados clientes, e a quem mais
interessar possa, que, a partic de 21 do corrente, este Banco
passard a funccionar em seu novo edificio, 4 Tua da Alfandega,
esquina da rua da Quitanda.

Rio de Janeiro, 17 de Junho de 1926.

Harry Weigall, Gerente-Chefe.

NOTES

y - _ 4
OBITUARY.

Abbott, Frederick Thomas. It is with profound rvegret that
we annonnce the death of Mr, Frederick Thomas Abbott, which
took place at Pra‘a de Icarahy, Nictheroy, on Monday, 14th inst.

Mr. Abhotf’s death came as a great shock to his numerous
friends. His loss wili particular'ly felt amongst a Craft to whom
the deceased did inestimable service,

The deceased was the son of Thomas Abbott, the head of
the firm of Abbott & Co., Ltd. of Newecastle-on-Tyne, England.
He came to Brazil about 20 years ago in the employment of
Messrs, Wilson, Sons & Co,, Lld, joined the Cia.
Cantareira e Viacao Fluminense of this cily as chief engineer
and Iatterly was a partner of Messrs. S. McLauchlan & Co. He
whom we extend our deepest

and later

leaves widow and two sons, lo
sympathy, R.L.P,

The General and Coffee Situations. With tegard to om
remarks in our Iast issue ré conditions in Sao Paulo, we may
add that latest reports from that city continue to be very
discouraging. The failure of Companhia Puglisi has made that
market so nervous that it talks openly of new and important
failures. .

This fear is on'y natural and may prove {rue,
is experiencing omne of the greatest commercial and industrial
erises in ils history, the consequence of a too vapid develop-
ment of manufacluring industiies, built up on credit. and over-
irading. Now that banks have curtailed credit, these industries.
are placed in a quandary, resulting in one big and many small
failures. Suffice it to say that one of the.*syndicos™ or syndies
appointed to examine Companhia Puglisi’s position a'so failed.

The Santos coffce market is likewise, as stated in our last
issue, in a state of chaos, owing chiefly to the deadlock with °
the Institute of Defence of Coffee. The Comimercial Association :
of Santos elected, by a big majority, two business men of that
City to stand as candidates for divectorship in the TIustitute of
Coffee. Neither of these candidates was “persona grata™ with
the Sao Paulo Government. The official candidate was defeated,
which is a nasty blow for the Government.

Sao Paunlo
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~ LONA

4Locomotiva”

K A NVAS ROTPROOF.,
FOR ALL PURPOSES ’
AWNINGS, HATCH COVERS, BAILS, TENTS, BOAT COVERS,
RAILWAY WAGGON COVERS, CART COVERS, TRAMCAR BLINDS,
MOTOR-CAR HOODS, SUNBLINDS, FILTERS for SUGAR FACTORIES, ETC.
MANUPACTURED BY

The Sdo Paulo Alpargatas Gompany

SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RUA gX0 BENTO 26. carxaers. RIO DE JANEIRO.
SAO PAULO BAHIA PORTO ALEGRE

RUA DO CARMO N.»* 13 . RUA PORTUGAL N.* 5-1.° Andar R. DOS ANDRADAS, 259-261
CAIXA 399

CAIXA 559 CAIXA 43

THE BRITISH BANK OF SOUTH AMERIGA, LIITED.

————"{ Estamusueo w me3 ]

CAPITAL AUTHORISED AND SUBSCRIBED IN 100,000 SHARES OF
£20 EACH — — — $£2,000,000
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The ‘Institute has been up to now a pelitical body rather
than an institute of defence and the Santos market has acted
wisely in insisting on alienating politics from its circles. It
remains to be seen what attitude the Government will take
and who it will appoint as the President of the Institute. Should
a certain high official he appointed, there will be another crisis
which may lead to a hreach between the market and the Institute.

We sympathise with the Santos market iy their animosity
to the Institute, for we are of the opinion that it has done morg
harm than good to coffee. Tt has never taken the market and
planters into its confidence, allowing little or nothing of its
actions to transpire. At times the Santos market is completely
baffled and, conscquently, at a loss to know vhow to act. For
example, no” statisties of stocks in Regulating Warehousea in
the interior have been published for some *imc¢. We understand
that the Institute has ordered the suspension of entry of more
coffee into these Warchouses until 1st July next, this on top
of a new crop, It is clear that this is a further step to confound
the markels with regard to real stacks in the interior, no doubt
in an atlempt to make visible stocks in the Warchouses and
at Santos look as small as possible on 30th June. It is a
notorious fael that stocks in the planters’ hands are very large
and represent as much, if not more, than those in the Regulat=
ing Warehouses. Tt will be safe, therefore, to add at lecast
50 per cent. to the official figures of stocks at the eclose of
the current crop, )

What of the planter who has to hold huge stocks to p'ease
the Institute? Can they stand the racket? 1In the ordinary
course of events, the planter counts on marketing his production
_within the crop season so that he may obtain money to finance
future crops. Now he has to be content to sell, in some cases,
only 60 ver cent. of his trop. Then again the favouritism afford-
ed by the Institute to some planters, who have succeeded in
sending most of their coffee to the warehouses and Santos, has
naturally led to great disecontent.

Then again the manipulations of the Institute in the Santos
market has Jed to chaos, with the resu't that that market is
‘completely uader ils mercy and. counsequently, no one knows
what is going to happen next, Consuming markets are likewise
showing their. temper by buying from hand to mouth and
although we are on the eve of a new crop there is no
sign  of activity in those markets which are not likely to
increase their purchases until August and September owing to
the fact that no new crop coffee will come down to market,
exeept a few privileged 'ots, until those months.,  There will
not thervefore be the usual early crop interest in the purchase
of higher grades for there will be none available, for the simple
reason that there will be "arge stocks of old crup coffees in every-
body’s Fkands, inc'uding planters, who will naturally give it
-the preference in disposing of their coffee, and may cven delay
harvesting to avoid further accumulation,

Such is the position of coffee in San Paulo. thanks tao the
Institute of Defence of Coffee.
Government

The policy of the Sao Paulo
of centralisation and absorption, has been di-
sastrous. Were the market free, i.e., under its own direction,
verhaps coffee might be less at the merey of consumers,

With regard to the volume of the current crop, it is im-
possible to say what it is, so long as stocks in the hands of
{azendeiros are not known. Entries at Santos up to 3Gth insi.
are not like'y to exceed 9,500 000 bags. The coming 1926-1927
Santos crop is est'mated at 10 500,000 bags whi'st the following
crop’ is expected to be a bumper ome. Prospeets, therefore,
are anything but bright. The current Rio crop will reach about
3800,000 bags whilst the 1926-1927 crop is estimated at 3,000,000
bags.

The Bahia crop is reported to be good and estimated at
M0 000 bags. The quality of the Balia crop is vearly improv-
ing. This State possesses 40,000.000 trees.  Pernambuco, which
Possesses 25,000 000 trees, revoris estimate of -100,000 bags. The
140,000.000 trees of the State of Espirito Sanlo are expected
o yield during the next crop 800,000 bags, .

Little is known of the quality of the new crops, particularly
that of Sao Paulo. The new coffee arriving at this market is
so far of poor quality, damp and bad!y sorted.

—

“Se Nen & Vero, & Ben Trevato.” Why certain press Agencies
attemp to deliberately propagate mischief is beyond our ken.

The result of the General Strike in England has been one
of the greatest examples to the world of self sacrifice and true
patriotism, and every Britisher feels proud that, in spite of
the rebel, or shall we ca'l it the dross, clement tkat has infilter-
ed into Great Britain, the majority of the population’ is still,
and ever will be, ready to defend “King and Couniry” at a
moments call,

We were under the impression that there was no necess'ty
for us, so far away from the scene of action, to debate on the
General Strike in Eogland, but we cannot a'low a vicious cable
of a certain Press Ageney from London (?) recently published
by one of the local morning papers, to pass unnoticed. After
stating that dur‘ng the previous night disorders were registered
in some distr’ets, only nalural in these oceasions the agency’s cable
states in plain Portuguese, presumably  translated from Coin-
munist Eng ish, that “cumours are circulaling to the effect that
two regiments have revolted.” :

Where and when these two regiments were supposed to have
revolied, the free and easy, o say the least of it, press agency
does not divulge, and will never do s0, for the simple reason
that such an incident, so vile to the Anglo-Saxon temperament,
was mnever recorded throughout the short and ignoble period
of the General Strike in England. “Humanum est -errare,” bhut
flagrant untruth is “monstrum horrendum.”

“THE STATIST” (LONDON) ON BRAZIL—II.
: April 24, 1926.

Circumstances appear to be shaping themselves in a fashion
which should give Dr, Washington Luiz, when he assumes office
in November next, an extraord'nary opportunity for improving
the econom’e condilion of Brazil. There is certainly plenty to
be done, and the incoming President, if ecircumstances prove
as favourable as we hone, should have very few idle moments
during his four yeurs of week  that
Brazil is re'ying unduly upon une article of export for meeting
her overseas liahilit es.

office.  We showed last

For various reasons during recent years
she has heen singularly fortunate in the prices she has been
But because fortune has
fuvoured one over a more prolonged period than one had a right
to expeet, to assume that fortune’s favours will always he avail-
ab'e is not wise.

Brazil is bigger than the United States of North Ameriea
and has a population of about 30 millions, muostly concentrated .
upon the Atlantic seaboard. OQutside the immediate neigh-
Fourhood of the cities she has no roads, and. exeapt for short

able to obtain for that single export,

distances from the Aflantic scaboard. to serve spdeific  indus-

tries, ne'ther has sle any railwaye. Consequently, her Govern-
ment should so shape its poTiey as (o endeavour (o attract those
who are capable of offerding the means whereby she cou'd
facilities

Without more adequate pransport

obtain  greater population and far greater transport
than ske enjoys at present.
facilities than ex’st in Brazil ol the present time it is perfectly
‘dle to expeet a serious dovelhpment of the enormously great
resources of which Brazil is admittedly possessed. From the
agricultura! point of vicw  she is probably pofentially, if not
the richest. one of the richest countres in the world. And,
in addition, sbe has extraorvdinarily rich mineral deposits, the
value of which are as yet practically unascertained.

What Dr. Washington Luiz will he able to do will depend
mainly upon the course of events over which it may be said
no man has coifrol.
thai, endeavour to inspire confidence and attract
those who are able to affsrd the facilities required. the less
a Government does in actually interfering with trade the better

Personally, we hold the opinion strongly
excent  to
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morning in Rio, Sdo Paulo and. Santes,’and has
subscribers in every part of the countiy, as well
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for the country concerned. 'This is not merely true of Brazil,
but experience seems to prove comclusively that it is true of
.all countries. When we say that Dr. Washington Luiz’s achieve-
ments will mainly be determined by the course of circumstances
we have the clear illustration before us of what the outgoing
‘President has been able to accomplish. Four Years ago, when
Dr. Bernardes assumed the Presidency, there were very great
hopes that he would be able Lo accomplish far more than it
has ever been possible for him to wealise. Nevertheless, Dr.
Bernardes has deserved well of Brazil, has accomplished much
under exceedingly trying circumstances, and a measure of praise
is also due to the two Finance Ministers who have worked
under him during his term -of office. Those who entertained
such high hopes of what the then President would be ab'e to
accomplish realise that Dr. Bernardes appreciated many of the
difficulties from which Brazil was then, and is still, suffering;
some of which it was not unreasonably expected that the Govern-
ment would be able to remedy with a drastic hand. To a certain
extent Dr. Bernardes has been successful. But we are all prone
to cxpect more from Governments than it is possible for any
Government to accomplish, even in what one might call its own
department., Its effective strength is limited by circumnstances
over which the executive has very little control, and which are
hardly appreciated at all by those who have not been in actual
conlact with the bureaucratic conditions which dominate nearly
all Governments in our time.

Dr. Bernardes, in his four years of office, has been relatively
more successful; but there can be no real doubt that the ex-
penditure of the Brazilian Governments is beyond the existing,
as distinct from the potential, resources of Brazil. Brazil, like
this country, is urgently in need of more people working to
produce the taxes and fewer people living upon the taxes.
Whether we in Great B:iiain can without disaster g0 on as we
are going cxperience alone can show. But if the economic
theories upon which our whole fiscal and trading sysiem has
been based in the past are accurate we are taking very serious
visks, If Brazil, on lhe other hand, were in a position Lo devclop
her great natural resources she wou'd ‘still need to reorganise
the methods of her Government expenditure, but the aectual
amount should be appreciably small compared with the total
revenue Brazil seems capable of producing if the country were
furnished with relalively adequate means of access to her agri-
culturai lands and to her mineral deposits,

Dr. Bernardes came inlo office when the world was just
beginning to feel the effects of the post-war wecline in trade
from an extravagant and wholly unjustified trade boom. He
was anxious to reduce expenditure, but he hoped to be able to
do so without taking drastic measures in face of a {falling
revenue, What he was actually calied upon to do was to face
a decline in the total earning capacity of the couniry, and to
endeavour to reduce expenditure instead of increasing the general
-earning capacity of the Brazilian while reducing the extravagant
and unproductive expenses of the Government. In faet, it has
proved almost impossible greatly to increase the revenue-produc-
ing assets of the country, taking that term to mean the general
earning capacity of Brazil as distinet from the public revenue
expended by the Government. The President’s difficulties, con-
sequently, became greater than he had reason 1o anticipate.
When it became evident that Brazil would not be a])lc to sell
her produce abroad to the extent that had been possible during
the war and in the post-war boom, the foreign Exchanges
naturally adopted a timorous atlitude to the value of the milreis,
and demanded a concession before they were willing to accept
it as a medium of exchange. Had it been possible for the
President and his Government to reduce the expenditure to the

~extent of the decline in trade there would, of course, have been

no fall in the milreis, because, as we have shown, the balance
of trade was not against Brazil but in her favour. Although
in some years that balance was barely adequate to meet her
foreign obligations, experience has shown that it was not possible
for the Government to reduce expenditure with the celerity
demanded by the fall in Exchange. Consequently, Brazil found

. and menpacing shortage of workmen; and the indorsement of

herself in a position of earning her living in a depreciated’
currency and meeting her obligations abroad upon an enhanced.
ratio of values measured by Exchange. Faced with such a posi-
tion it is by no means a discreditable performance that the
President has seen, as a result of actual economies effected by
his Government, an appreciation of the value of the milreis of
the milreis of about 70 per cent. of what it was when he assumed
office,

Banks, Machine Experts, and Coffee Research. (From “The’
Tea and Coffee Trade Journal,” May, 1926). The program thakt
Mr. Coste and Commercial Attache Schurz presented to Secretary.
Hoover as a means of permanently solving coffee problems,. .
which was indorsed by the secrelary of Commerce and is now
in at least part process of delivery, would seem to be some of
the long-sought and perhaps fundamentally complete remedies L
for the ailments that have afflicted the trade for many years.
Three things are contemplated in this suggestion, or plan,—the
encouragement of the establishment of American branch banks
in Brazil to help finance the coffee growers over the monéyless
period belween harvest and marketing; the official encourage-
ment of expert study of Brazil conditions by United States
agricu'tural-machine wizards, with the view of devising labor-
saving appliances that will in effect do away with the increasing

coffee research in all coffee-producing countries of the world.

Considerable progress is reported to have already been made
among American bankers with respect to the first number on
the program, as some of these financial interests are said to -
be looking with a faverable eye upon this possib’'y profitable
opportunity To expand their business. Anybody that is at alk
familiar with the sagacity and aggressiveness of the American
manufacturer, ever eager to spread his products over the farther-
most countries of the eath, will see at once the possibilities of
the second suggestion. But the third. the coffee research, will
not only require an appropriation from Congress before it cam
be started, but a long time besides, perhaps at least two years,
to finish the investigation itself, before results can even be
forecast. Then there will be several years more before the full
fruits can be gathered.

However, here are three major steps, which promise much,
and, even if their ambulatary period should extend into a
deeade, what of it?—great progress has never been made inm a

-

day.
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INTERNATIONAL ISSUES. CO-OPERATION WITH NEW YORK.
DESIRED BY U.S. BANKERS.

(By Dr, Paul Einzig, in the “Financial News”).

My four weeks’ stay in New York—when I had the op-
portunity of exchanging views with over 200 banlgers—convinced
"me that there is a gemeral desire im American banking quarters
to_co-operate with London. Although they hold the opinion that
th.ey are in an incomparably stronger position regarding the
supply of funds, and that ihey are likely to maintain’ their
vsupremacy in this respect. for decades to comé, they are, never-
theless, aware that it is to their interest, at least, to the same
extent as it is to that of British banks, to co-operaic with ihe
latter in the issue of international loans.

The absorbing capacity of the american market for foreign

bonds is still relatively small. Despite the cfforts of the issuing
houses to educate the public regarding foreign investment, with
the aid of their bulletins and of their bond salesmen, the great
majority of investers are still reluctant to buy foreign bonds.
“The mentality of the public, and even of ecertain financial
-«quarters, is surprisingly provincial even in New York, and I
am told that the further one advances towards the West, the
. Iess inierest in foreign financing is encountered. They are
so completely absorbed in their domestic finance that inter-
national finance is generally regarded as an unimportant side-
line.-

The endeavours of issue houses to popularise foreign bonds
among the public receives but little support from the Press,
which has no space available: for foreign financial information.
“With the exception of the “Evening Post”-—which publishes
daily reports by Mr. - A. W- Kiddyj—none of the political daily
papers have daily financial cables from London, much less from
other centres. Several well-known Financial Editors told me
‘that there is not sufficient interest among their readers to
Jjustify the publication.” of cabled reports from London more
than once a weck, They fully realise that foreign loans are
bound to play 4n increasingly important part within the next
few decades, but prefer to follow public opinion in this respect
Tather than attempt to lead it. As the Editor of a leading
financial daily paper pointed out to me,

" “We have become the creditors of the world, but we

are «not yet aware of il.”

“So long as this mentality does not undergo a funda-
mental change, it is impossible to expect the development
of sufficiently wide classes of investors willing to buy and
keep foreign securities.”

In the meantime the absorption of foreign loans remains a slow
-and painful process. Although the abnormally high commissions
paid to dealers enable them to carry their i‘oreign_bonds for
some time, their absorbing capacity is rather limited. It is a
not unirequent occurrence for the issue of sound and desirable
Yoans to be held up, because the finaneial houses are saturated
‘with undigested portions of previous foreign loans.

“We much prefer io issue foreign loans,” the senior partner
of one of the principal houses of issue told me, “part of which
is floated in London. Even if the bonds arc not interchange-
able, the mere fact that part of it is placed in England has a
stabilising effect upon the New York market, and provides an
-additional attractiou to the American instalment in the eyes
of the public. Financial circles, as well as the general investing
public, have much confidence in the soundness of the judgment
of British banks and investors, as they possess' a superior ex-
Perience and beiter facilities to follow their foreign investment
-closely.” *

The head of the foreign department of a leading inter-
national house told me that it is always easier to place foreign
Ioans in the Middle West if part of the issue is floated in Lon-
don. The man in the street is accustomed to regard Englishmen

-as particularly “éute,” who- “know what they are after,” wheén

Subséfibing to foreign issmes. He believes that what is good

~RUA GRM_ERINO 55-57, RIO' DE JANEIRO. Telephome No.

enough for tl{c British investor is good enough for him.
this: rédson . . . : - . S
“issue houses regard the anpnouncement that part of the
samhe loan is placed in London as the best advertisement,-
which accounts for the popularity of some of the reconstrucs
tiou loans.” :
. Several leading bankers expressed themselves in favour of’
the extension of co-operation between both centres by meaijs?
of issuing international loans in both centres in the shape .
‘interchangeable bonds. Others, however, held the view th’a‘
though that solution would be decidedly advantageous to Ne v
York, it would be hardly regarded with favour from the British's
side, for, more frequently than mot, the bulk of the bonds would -
soon find its way to London. Others, again, advocate an intex:
mediate solution, according to which the bonds should be mad
non-interchangeable for a Year or two., so that, by the time
they become interchangeable, investors have probably zlbs\o!'beli;_1
them. .
Another method of co-operation in international loans whick -
is regarded with favour—though not so universally as the simnl- E
taneous issue of loans in London and New York—is the p:&'-

ticipation of British banks in American underwriting syndicates
and “vice-versa.” E

“The differcnce hetween the system of floating new -
issues in this country and in the United States is hot
regarded as an obstacle to such co-operation, but a better
knowledge of each other’s methods is considered as desir—
able.” .
Strange as it may seem, some of the London banks do n¢
possess an adequate knowledge of the American methods of
issue. To prove this, a partner of a well-known issue house. -
mentioned a concrete case in which his firm granted a London
house a participation in the syndicate, but when the latter was_
called upon to sell its portion it replied that it only meant to
participate in the risk, not in the actual sale of the bonds.
Apparently, it was unaware that, unlike London, in New York. -
the underwriters have to undertake to place the loan with the.
public. Such misunderstandings are hound to cause irritatiom,
and are detrimental to co-operation. ’

A rich source of misunderstanding is provided by the am
nouncement which is made in the case of practically every issge.
in New York on the day on which- it is advertised, according to
which it was oversubscribed. Investors this side may be misled
by it to the Lelief that the loan was a success, though in reality”
it does not indicate anything, except that the underwrite
applied for an amount in excess of the amount available. N
loan in the United States is placed with the public on the fifsE
day of its issue. Even if the loan goes well, it takes weeks an
months until the members of the syndicate, with the aid o
hundreds of bondsellers, have placed the issue with the publiy
In the case of the recent Italian loan of $100,000,000, the Ne
York reports stating that part of it is still unsold created a&
considerable surprise this side, for at the time of its issme it
was announced that the loan was heavi’y over-subscribed. T
order to avoid misunderslanding, it is advisable that the senms
in which the term “oversubscribed™ is used in the United
States should be realised in England. Otherwise disappoint-,
ment caused by a sudden drop in the price of loans whose.:
oversubscription was announced will tend to discourage our:
investing public from taking an interest in new New York issues,.

and will be detrimental to the co-operation between the two
centres.

LOOSE LEAF LEDGERS AND TRANSFERS,

WE ALWAYS CARRY A LARGE STOCRK OF
LOOSE LEAF LEDGER AND TRANSFER ME-
TALS. ORDERS PLACED CAN BE EXECUTED

IMMEDIATELY. PHONE OR CALL ’

IMPRENSA INGLEZA.
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" REPORTS AND MEETINGS OF COMPANIES

THE ROYAL MAIL STEAM PACKET COMPANY.

Annnal Meeting held in London, on Thursday, 27th May, 1926.

The Lord Kylsant, G.C.M.G. (chairman of the Company)
presided and in the course of bis remarks said:—

Ladies and Gentlemen,

The Report of the Directors and. Accounts of the Company
have been in your hands for some days, and I assume that you
will take them as read. . :

The Royal Mail Company is among the oldest of the great
British Shipping Companies, having heen [cunded by Royal
Charler granted by Queen Vigctoria at the outset of her long
_ Reign, so that the history of the Company’s Progross and de-

. yelopment is closely akin to that of the British Shipping In-
dustry, the efficient maintenance of which is so vital to our
National existence and prosperity.

This is the eighty-seventh year of the Company’s incorpora-
tion and the twenty-fourth Annual Meeting over which I have
presided as your Chairman.

ACCOUNTS. — Whilst paturally reflecting the continued
depression in Shipping, the Accounts indicate the maintenance
of the Company’s sound position, though this has on'ﬂy been
possible in the difficult years since the Great War by the con-
servative finaneial policy we have steadily pursued.

Depreciation at the rate of five per cent. per annum oOn
the first cost of the Fleet has been written off, and, after
providing also for Taxation, Dcbenture Interest and Preference
Dividends, the . Directors recommend the payment of a final
Dividend on the Ordinary Stock of three per cenf., less Income
Tax, making, with the interim Dividend already paid, a total
Dividend of five per cent. for the year 1925.

The Reserve Fund stands at £1,600,000 and the Insurance
Fund at £1,256,642.

INDUSTRIAL POSITION.—There was a slight upward mo-
vement in trade and commerce generally during the past year,
but the Shipping Trade is nearly always the last of the great
British industries to participate in any improvement, and, dur-

ing 1925, the depresson in the Shipping Induslry was, if anyth-
ing, somewhat more pronounced.

This was accentuated by the cffects of the Scamen’s Strike
which continued from August to October last, during which
period a considerable number of the crews of ships who had
signed on under a National Agreement broke their contracts
with the Shipowners while vessels were at oversea ports, in an
_attempt on the. part of onc of the Shipping Trades Unions
and others to para'yse British Shipping abroad.

So far as this Company was concerned, our sailings were
smaintained, and I would like to place on record our apprecia-
4ion of the admirable work done last year by our Superintend-
ents and Staff in manning the ships and getting them away
doring the Seamen’s Strike, as well as the good services of
our Officers and Engincers and all those members of the ships’

- personnel who were loyal to the Company.

GENERAL STRIKE—The British people have recently been
_ealled upon to face the long-threatened General Strike, which,
when put into operation, proved as futile as it was unwise,
and resulted only in proving the determination of the British
people at a’'l costs to maintain their populariy-elected Parlia-
ment and their free Institutions.

The General Strike has been a blessing in disguise, as it
has demonstrated to the world that the British race has not
deteriorated and that, "in addition to being willing and able
to pay our War debts in full, we are capable of suppressing
attempts to subvert the State in whalever form they appear,
with the result that to-day the credit of Britain abroad stands
as high as, if not higher than, ever before.

Whilst the prices of our gilt-edged securities were scarcely
- _affected by the General Strike, foreign money, was not withdr#wn
from this country, and the end of the Strike coincided almost

dramatically with the appreciation of the pound sterling to-
parity with the American dollar. . '

The re-introduction of the Gold Standard has thus been
amply justified.

I will not comment further upon the General Sirike, as-
every one is keenly desirous of following, as far as practicable
the lead'given by the Prime Minister (who has handled am
unprecedented situation with such conspicuous skill, patience
and goodwill) to repair the damage as quickly as possib’'e and
to look forward rather -than backward.

If all will co-operate, our country will not only speedily
recover the ground that has been lost, .but, out of this apparent
evil, will come a new: beginning of better times and a real
revival of trade and commerce based on a surer foundation.

Before leaving this subject I should like to voice the deep-
appreciation, both of myself and of my colleagues, of the
devoted service of the staff both ashore and afloat. If an
account could he written of the work they did during the great
strike, the proprietors of this grand old Company would feel
very proud. I do mnot think it would be out of place at this
juncture if I say that every man in all the ‘associated shipping
companies of which T have the honour to be Chairman has
done his part splendidly. We could mnot have carried on without
them; they turned iheir hand to everything and nothing came-
amiss. . I mention no names, for all have done their share:
those who did the emergency work and those who carried om
the business of the Companies in the offices or e'sewhere. -To-
one and all, on your behalf as well as my own, I say thank
you, with a deep scnse of pride and gratitude for their loyal
service. :

SERVICES. — The mail, passenger and cargo services of
the Company in all its regular trades have been well maintained
throughout the year.

As giving some idea of the scope and ramifications of our
business and that of our associaled Shipping Companies, it
may interest you to know that the vessels of the combined
fleet have a gross register lonnage of mearly 2,100,000 tons,
and that, during the year 1925, these vessels traversed over
17,350,000 miles, made 57,676 entrics into ports all over the
world, carricd 1.170 000 passengers, and over 12,000,000 tons
of cargo, whilst the average daily number of men employed on
the ships was 28400, and the average daily number on the
shore staffs was over 20,000,

NORTH ATLANTIC ROUTE—In the North Atlantic trade,
our “O” boat scrvice, which during the summer months was
a weekly one, still further enhanced its reputation, and both
outwards and homewards sccured increased passenger traffic.

Naturally, the restrictions imposed by the U.S.A. Immigra-
tion Laws continue to operate adversely on the emigrant carry-
ings of all the steamship lines engaged in the North Atlantic
trade, but there is being steadi'y developed an entirely new
class of trans-Allantic passenger business, namely: the tourist
class, of which we arc obtaining a fair share, and fo the develop-
ment of which sve have devoted special attention.

The opportunity is thus afforded to people of quite mo-
derate means lo do what they probably never contemplated
being able to do, namely: to visit Canada and the United States
of America in the course of an ordinary holiday, and at very
reasonab’e cost. Similarly our Canadian and American Cousins
have the opportunity of visiting these shores and the Con-
tinent of Europe.

To many on bhoth sides of the Ocean to whom the question:
«“Where sha!ll we spend the holidays?” is a perennial problem,
the prospect thus opened up of crossing the Atlantic by the
R.M.S.P. “Comfort Route” and s_eeirig something of the great
American or Furopean Continents, as the case may be, must
prove increasingly attractive.

NORTH PACIFIC COAST SERVICE—This trade which, in
co-operation with our friends the Hollaﬂd—America' Line, we
carry on between the Pacific Coast of Canada and the U.S.A.
and the United Kingdom and Continent, via the Panama’ Canal,”
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" is developing as we anticipated, and our joint regular services

‘have been well supported.

' Throughout the fruit season, 'we have placed on this route
vessels practically the whole cargo accommodation of which
is insulated, and have carried large quantities of fruit, fish
and dairy produce. : -

] BRAZIL AND RIVER PLATE ROUTE.—We have continued
to devote close attention to our South American Services, with
a view Lo keeping well abreast and even ahead of the require-
‘ments of the trade.

The accelerated service of the*“A” steamers, which on a
previous occasion I mentioned we had inaugurated, has been
warranted by results, whilst, since January last, we have
augmented the frequency of departures hy instituting a ten-
day service instead of the previous. fortnightly interval.

“ASTURIAS.”—Our new motorship “Asturias” arrvived back
from her maiden voyage on this route last month, and her
performance fully came up to our most sanguine expectations.

‘While in Buenos Aires, the “Asturias” was visited by the
President of the Argentine Republic (His Excellency Dr, Alvear)
and Madame Alvear, by many of the Ministers of State, and
by the British Minister and Lady Robertson, as well as leading
Members of the Community.

Great public interest was aroused by the first appearance
in South American waters of the “Asturias,” the largest and
finest motorship in the world, and great numbers thronged o
see the vessel at all ports of call.

“ALCANTARA.”—Her sister-ship, the “Alcantara,” is now
expected to be launched in August next, and I have no doubt
that she will be equally popular amongst the Sounth American
travelling public,

- VISIT OF THE PRINCE OF WALES.—His Royal Highness
the Prince of Wales visited Argentina during August and
September of last year, having a most enthusiastic reception.

As anticipated, this visit has had highly gratifying results
in cementing still further the friendship which has so long
existed between the peoples of Argentinn and Great Britain,
and has stimu'ated British intcrest in the Argentine ‘and in
the great potentialities that exist for the expansion of trade
and commence between our two Countries.

PASSENGER TRAFFIC AND EMIGRATION.—The volume of
.saloon passenger traffic by the Company’s vessels to and from
South America showed an improvement during 1925.

On the other hand, though the Brazilian Government es-
pecially took steps to encourage immigration from Europe for
the Coffee p’antations, the movement of emigrants remained
on a cons‘derably smaller seale than before the War.

CARGO.—There was also a welcome though slight increase
im the quantity of outward cargo, but in the homeward trade
there was practically no improvement.
. As you know, this Company is a considerable carrier of
refrigerated cargo from South America and our shipments of
chilled and frozen meat and dairy produce have been maintain-
ed, whilst there is a hopeful new development in the ex-
perimental shipments of fresh fruit that have been made from
the River Plate.

Port Facilities.

BUENOS AIRES.—Work on the big new Harbour extension
under construction at Buenos Aires, to which 1 referred last
year, has, I regret to say, been in suspense, but I understand
that the President is mow taking the nccessary action to press
the matter forward. As one of the greatest sources of the
food supplies of the world, it is of the utmost importance
to Argentina that her prineipal port should be fully worthy
of the country of which it is the gateway, and I trust that,;
ere long, the greatly increased facilitics provided by the new
Harbour Works may be at the disposal of the enormous volume
of Shipping daily carrying cargoes in and out of Buenos Aires.

RIO AND SANTOS.—At Santos the congestion to which I
alluded last year was still a se_rious hindrance to oversea trade

‘further the reputation of the Royal Mail Company for comfort,

and commerce, whilst, to a lesser exient, similar difficulties
arose at Rio de Janeiro. L

I am glad to say there is now a substantial improvement
at both these ports, and it is to be hoped that the Government
of Brazil wiil take active steps to prevent a recurrence of these
conditions, which not only cause loss and inconvenience to
Shipping but hamper the progress of Brazilian trade.

PERNAMBUCO.—I mentioned last year that we had been
compelled to omit the port of Pernambuco from the itinerary
of our “A” steamers, owing lo the insistence of the Port
Authorities that all vessels should go a'ongside the quay, whilst
we considered it unsafe for the larger vessels to do so. -

These difficulties have now been satisfactorily overcome,
and calls recommenced, as the Authorities' at the port have
agreed to the larger ships working at anchor whenever the
Commanders consider undue risk wou'd be incurred in going
alongside.

CANADA-WEST INDIES SERVICE—Last year I referred to
the protracted negotiations we had had with the Government
of the Dominion of Canada for a new Coniract for the Mail
Service between Canada and the West Indies. I am still unaMle
to report any progress.

Since the last Contract expired in 1918, the Canadian Govern-
ment has on four separate occasions called for public tenders
for a new subsidised Service between Canada and the West
Indies, and on cach of these four occasions the Royal Mail
Steam Packet Company has put forward carefully considered
proposals, but all tenders submitted so far have been declined
without comment.

Moreover, since the termination of the Contract in 1918,
the Royal Mail Company, at the request of the Canadian Govern-
meni, arranged to continue the Service for varying periods no )
less than nine times, although the Service was barely re-
munerative,

The Government of Canada is fully alive to the circum-
stances I have mentioned, and in the Canadian House of Com-
mons at Otiawa the Acting Minister of Trade and Commerce
recently made a staltement recognising that this Company had
gone a very long way {o meet the wishes of the Canadian
Government.

Our vessels employed in  this Service were not built
specially for the trade, and in view of the developments that
are foreshadowed in the trade between Canada and the West
Indies, new vessels are desirab’e. but it is obvious that no
Company can undertake the building of a number of new, costly
and specially adapted light draft vessels for a Service of this
kind, except under a long-term arrangement that would ensure
that the Scrvice could be carried on for a number of years on
a reasonably profitab’es basis.

In order to assist the West Indics in the present emergency,.
we have arranged to provide a modificd unsubsidised monthly
Service (for passengers and cargo) between Canada and the
West Indies, calling at the ports of the larger Colonies whose
needs are more pressing from the point of view of freight, and.
we trust that this may help to fill the gap until such time
as the Canadian and West Indian Governments are able to find
a so'ution of the matter on a permanent basis,

A Conference of representatives of the West Indian Co- -
Ionies is mow in session in London, at which many important
matters affecting the trade of the West Indies are under
discussion.

This Conference should prove very helpful in promoting
greater unity and harmony of views among the various Colonies:
leading to further progress to mutual advantage.

CRUISES.—We have for many years taken a lead'ng part -
in arranging pleasure cruises by ocean-going steamers, and the
gratifying way in which these trips have been paironised is.
further evidence of the publie’s appreciation of these opportun-
jties of visiting Norway, the Mediterranean, the West Indies, ete.

Our ocean cruising steamers “Arcadian” and “Aragnaya™
are very popular with passengers, and have enhanced still
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whilst the recent world Cruise. of the “Orea” was also an
ungqualified success.

WORKING EXPENSES.—Since the War an increased number

of countries have restricted their coasting trade to the vessels
of their own flag, but with this exception, the seven seas are
free to the vessels of all Nationalities.

1L is therefore necessary that the cost of running British
ships should bear a reasonable re ation to the working costs
of foreign ships.

Prior to the War, the cost of ruuning British and most
forcign vessels was very similar, but at the present time, the
working costs of the vessels of many of our competitors in
the overseas trades are considerably lower than those of British
vessels, thus giving many foreign Shipowners a distinet advant-
age over British Shipowners.

We have heen doing our utmost by the exercise of rigid
economy during the last few years to get our warking costs
down, as if British Shipping is to maintain its position on the
high seas, il is imperative that cither the running expenses of
British sh'ps should be further reduced or the conditions of
working of vessels of other countries with whom we are in
competitinn shou’d be brought nearer the British level, so that
the vesscls of practically all Nationalities may operate under
more ecual condilions.

It may not be possible, however, for this matter to be
adjusted until the monetary position abroad has once again
become more stabilised.

NEW BUILDINGS.— Our new Head Offices in London, to
which I have previously referred, are now in course of erec-
tion, but it will be more than t{wo years before they will be
ready for occupation.

This freehold site, which is over half-an-acre in extent, is
siluated at the corner of Leadenhall Street and Lime Street in
the Citly.

The site is an historic one, comprising the major portion
of the frontage of the headquariers of the famous East India
Company. '

The construction of our enlarged West End Office, America
House, Gockspur Strcet, facing Trafalgar Square, was completed
during the year, and our Passenger Staff were installed there
in January last.

These commodious premises occupy an ideal position for
their purpese and are a great convenience to intending pas-
sengers.

In Manchester we are erceting new Office premises on a
fine site which we acquired there before the War,

MANAGEMENT AND STAFF.—From the outline I have given
you of the Company’s operations, you will appreciate that the
carrying on of the administrative and technical side of this
great business necessitates a great amount of continuous care

_' and hard work on the part of the Management, Officials and

Staff, to whom 1 desire 1o express the cordial thanks of the
Directors.

OUTLOOK.—I personally take a hopeful view of {he future
and feel confident that a general revival of trade and com-
merce cannot be long de’ayed.

Although we have had a set-back for the moment through
recent events, I have not lost my trust in the common-sense
and lovalty of the British workman.

If present’ difficulties about hours and wages in the coal

. mining industry can be adjusted on an ecconomic and com-

mercial hasis, it may resull—much quicker than most people
anticipate — in a period of general trade proéperity ‘in this
country, coupled with a higher level of wages. ’
) Sir Fortescue Flannery, Bart., moved a cordial vote of thanks
to the Chairman, Directors and Staff, both ashore and afloat,
for their loyal and valuable services during the past year.
Sir William Seager seconded the vote, and expressed his
confidence in the abhility of the Company under the present
Chairman and Directors to meel competition.
The votec was unanimously accorded, and after a brief
a(iknowledgment‘ by the Chairman the proceedings terminated.
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BY PEDRO LEVEL MOREAUX
Official Exchange Quotations, Camara Syndical and Vales:— COTTON BROKER
Pence Pence Sight Gold
+ 90 days S'ght Sovereigns Dollars Vales RAW-COTTON
Juoe 10 . ..., 7 58 7 356+ | — 68549 38594 CLASSIFICATIONS, ETC.
June 11 . ........ 7 43-64 7 19-32 — 65511 35566
June 12 . ........ 7464 7T 914 — 65533 83577 'SE?&RM{E‘S’SC%FR,Q%E
June 14 . ........ 7 29-64 71732 — 65561 38594 RAW-COTTON EUSINESS
June 15 . ........ 74164 7 916 — 63530 38837 ALSO ,
June 18 . ........ 7 47-6¢ 7 21-32 — 7 63449 3548 MANUFACTURE OF TEXTILES IN BRAZIL
.
Avehage . . ..... 721-32 7 37-64 — 65522 38573 RUA CANDELARIA 53 -1 andar
Equivalent 7.653.646 7.575,.851 — — — TELEPHONE NORTE 5.697
P RIO DE JANEIRO

THE DAILY MOVEMENT OF EXCHANGE.

Thursday, 10th June, 1928, Banks opened at 7 19/32d. wiih
money at 7 41/64d. Rates fell to 7 9/16d. but reacted sharply
the market closing steady with the Bank of Brazil at 7 21/32d.
and foreign Banks at 7 11/16d. The New York-London rate
came $4.86 1/2 and Paris-London 164.25 to the €.

Friday, 11th June, 1926. AIl Banks posted 7 11/16d., with
money at 7 23/32d. The market closed weaker with sellers at
7 21/32d. The New York-London rate came $1.86 17/32 and
Paris-London 166.80 to the £.

Saturday, 12th "June, 1926. Banks posted from 7 5/8d. —
7 21/32d., with money at 7 11/16d. Rates continued to fall the
market closing at 7 19/32d. The New York-London rate came
$4.86 19/32 and Paris-London 166.50 to the £.

Monday, 13th June 1926. Ail Banks posted 7 19/32d., with
moncy at 7 21/32d, The market closed steady with sellers at
7 5/8d. The New York-London rate came $4.86 5/8 and Paris-
London 171,25 to the £.

Tuesday, 15th June, 1926. All Banks posted 7 5/8d. with
money at 7 +3/64d. The market was steady, the Bank of Brazii
improving his rate to 7 11/16d. after lunch, late in the afternoon
rates advanced further closing with sellers at 7 23/32d4., firm.
The New York-London rate came $4.86 5/8 and Paris-London
171.00 to the £. ’

Wednesday, 16th June, 1926.. All Banks posted 7 3/4d. with
money at 7 25/32d. The market was steady but without interest.
The New York-London rate came 2£4.86 3/4 and Paris-London
171.75 to the £.

Rio de Janeiro Lighterage Co., Lid.

Lighterage Contractors, Stevedores, Tug and
Launch Owners, Salvage Operators.

i’leet—Over 200 Lighters: 22,000 tons total capacity.

RAPID HANDLING OF CARGO GUARANTEED,

Salvage Tug “Emily” equipped with Modern
Salvage Appliances.

“RIO DE JANEIRO :

15, Rua Visconde de Ifahorahy, 75

P. O. BOX 1164.
TELEGRAMS  _ "/ |CHTERAGE RIOJANEIRO
Codes—BENTLEY’S, AB.C. 4th Ed., LIEBER'S, A. 1

LONDON — Dashwood House, New Broad Sireet, E. C. 2 §
- ENQUIRIES INVITED. ’ 1

THE EXCHANGE MARKET.
Rio de Janeciro, 16th June, 1926.

90 days closing drawing rates:—

Blk. of Brazil Other Bks. N.Y.-Lond.

Pence. Pence. Dol. Dol.
June 16th, 1926........... 7 083/4 7T 3/4 G$43(j 4.86 3/4
June 9th, 1926............ 7 23/32 7 19/32 63400 1.86 17/32
Rise or fal...... e + 1782 4 5/32 03030 +  7/32

The exchange market continued on its slow, hut steady rising
course during the week ending this afternoon, with the usual
fluctuations,

The mavket opened on Thursday, 10th inst., weak with all
banks quoting 7.19 32d. rising to 7 1i/16d. on Friday, reacting
1o 7 19/32d4. on Saturday. vecovering lo 7 5/8d, on Monday, again
to 7 28/32d. yvesterday and to 7 374d. this afternoon, the market
closing steady, but without inferest, .
Exchange is taking the course we predicted on the strength
At the present .
forces are divided, bulls and bears being
equally confident and enterprising. It is, therefore, likely that
the market is, as far as speculation is concerned, faivly even,
neither much oversold or overbought and in a position in which
the weal factors m'ght prove decisive. if strong enough. The
Until. however,
the supp'y is crop, which
will be late at Santos. for reasons explained in another column,

of the recent loans, the chief factor of the rise,
moment; however,

trade demand for bills is actually maoderate.
supplemented by drawing for the
the market must be more or less in the hands of speculators,
the Bank of Brazil heing the leader owing to the available cover
abroad in virtue of the recent 'oans, natural factors not being
powcerful enough to influcnce exchange one way or the other.

On the other hand, the only apparent element of weakness is
the uncertainly of the future of the coffec markets and the
consequent indisposition on the part of shippers to compromise
themselves by selling at short or long dates. If so, so much
the better, as even if the rise in exchange be smaller in con-
sequence, the subsequent fall must be also less vio'ent and
oscillations minimised to the advantage of “bona fide™ business.

So far as immediate prospects are conccrned, much depends
on the manipulations of the Bank of Brazil, who is actually in
a position to bear or bull the market at its will in virtue of
the proceeds of the recent loans, unless, of course, they have
been exhausted owing to drawings in anticipation, which we
hardly think is the case owing to the doubt as to where the
Consolidation loan, for example, was to have been floated. There
muét—'- therefore, still be some funds available on the other side
for '&mwing purposes,
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APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS, FRO

M RIO AND SANTOS, IN £1,000.

Av. per

No. of -days. Coffee Mang’ese Meat Sugar Beans Cotton Rice Hides Lard Sundry® Total diem
Total, 12 months, 1918 ..... . 18,099 2.046 3,230 967 1,641 — 237 1,350 1,000 1,131 29.641 31
- Monthly average, 1918 . ..... 1,503 1M 269 81 137 —_ 20 112 83 94 2,470 81
Weekly average, 1918 . ..... 347 39 62 19 ‘32 — 5 26 19 21 570 81
Total, 12 months, 1919 ...... 67,380 939 3.138 1,299 1,197 1,924 625 1,501 2,193 718 81,374 223
Monthly average, 1919 . ..... 5,657 78 262 108 100 160 44 125 183 65 6,781 223
Weekly average, 1919 . ..... 1,305 - ©o18 60 25 23 37 10 29 42 15 1,565 223
Total, 12 meonths, 1920 ...... 51,037 1,971 2,857 1,204 556 3.004 2,853 1,116 432 362 66,392 182
Monthly average, 1920 . ..... 4,253 ' 164 238 100 46 250 321 93 37 30 5,682 182
Weekly average, 1920 . .. e 982 37 55 23 11 58 74 22 8 7 2277 182
Total, 12 mouths, 1921 ...... 31,638 1,012 1,367 362 5 391 306 469 207 110 35,864 98
Monthly average, 1921 . ..... 2,637 254 114 30 — 33 26 39 17 9 2,989 98
Weekly average, 1921 . .... 607 20 26 7 — 7 6 9 4 2 690 o8
Total, 12 months, 1922 ...... 41,8156 631 914 281 — 796 23 379 98 74 45,011 123
Mon!hly average, 1922 . ..... 3,484 53 76 24 —_ 66 2 31 8 (] 3,750 123
Weekly avernge, 1922 . ..... 804 13 18 [ -— 16 — 7 2 1 866 123
Total, 12 months, 1923 ...... 43,739 440 1,332 294 4 780 56 473 461 76 47,665 131
Monthly average, 1928 . ..... 3,645 37 111 24 —_ 65 b 39 39 6 3,971 131
Weekly average, 1923 . ..C.. 841 8 26 ] —_— 15 1 9 9 1 916 131

1924,

§Subject to alteration.

*Sundries comprise Cocoas, Tobacco, Cottonseed and Mandioca Meal.

§31st January , . .eeeceeonen 4,541 51 58 7 1 11 —_ 14 45 — 4,728 152
§29th February . . .........- 5,689 15 71 —_ — 61 — 48 29 — 5,919 204
§31st March . . ...ocoenceras 4,726 21 295 1 - 1 — 24 — — 5,068 163
§30th April . . . cvceeneeens 2,749 656 . 64 —_ —_ 1 — 22 1 —_— 2,893 96
318t May . « coveeereennenes 3,650 32 174 —_— — — — 31 — — 3,887 125
§30th June . . .....viieeaions 4,561 4 123 —_— — — —_ 26 —_— —_— 4,114 164
§31st July . . -iiieeeenaans 4,104 84 76 —_ — — — 8 — 1 4,273 138
831st August . . ...oceseneen 6,224 14 16 1 —_ — -— 25 — 1 6,281 201
§30th September . . ..eeovene 6,669 6 19 — — — — 33 — 4 6761 213
§31st October . . ..vvcoveeenn 9,218 29 109 10 — —_ — 42 — 2 9,408 303
§30th November . . ..ovvnenes 7450 42 29 11 _— — — 24 — 1 7,667 252
§31st December . . .oovceecee 5,846 38 12 _— — 8 — 36 — 8 5946 160
Total, 12 months, 1924 .....x 65,425 392 1,082 30 1 82 - 333 7% 15 67435 185
Monthly average, 1924 . ..... 5,452 '83 90 1 —_ 7 — 28 6 1 5,618 185
Weekly average, 1924 . ..... 1,258 8 21 — —_ 2 —_ 7 1 - 1,207 185
1925,
§31st January . . coieeenenen 6,911 37 3 12 — — —_ 25 — 2 6,993 225
§28th February . . coovvenees 4,163 80 115 — — 4 — 17 —_ —_— 4,380 157
§31st March . . ..eevvvinnns 4,189 29 — —_ 1 7 — 33 — 4 4,252 137
§30th April . . ...ceeeiienn 2,681 15 73 —_— — 46 —_— 65 — ‘12 2,882 9%
§31st May . . oeeveiienes 4,337 90 151 — — 64 — 36 — 1 4,679 151
§30th June . . . «c.eensavnnee 6,663 78 49 —_— — 49 —_ 73 _— ] 6,814 m
CE3Ist July .. cacieieenies 6,011 72 79 — — 110 —_— 65 C—_ C— 6,327 204
£a1st August ......iiiens . 17438 88 44 — — 268 —_ 66 —_— —_ 7.924 259
§30th September . . ....... 6651 40 48 — — 257 —_ 24 —_ — 7020 262
§31st October . « .vcovvnvess 7,972 64 161 —_— — 178 -— 23 - — 8,398 mn
§30th November . . ..-0.... 6,168 84 4 —_ —_ 164 —_ Bl — —_— 6471 218
§31st December . .......... 4,477 19 2 — —_ 19 — 87 — —_ 4,564 147
1926,
§31st January . ........ veee 6,201 95 15 - - 15 23 - — 6439 208’
§28th February . ...... veess D084 116 2 —_ —_ —_ 15 — —_ 6,217 1868
§31st March . ......... veees 4956 97 — —_ -— —_— —_ 15 — —_ 5,068 163
Week ending 1st April ...... 970 — — — — — —_ 2 —_— —_— 972 139
Week ending 8th April ...... 1,183 22 — —_ —_ — — — — 1,205 172
Week ending 15th April ... 1,215 — —_ — — —_ — 3 ° - — 1,218 114
Week ending 22nd April .... 782 —_ — —_ —_ — — 1 —_ 1 784 112
Wecek ending 29th April .... 562 — —_ —_ -— — — 5 — — 667 81
§30th April . ......... cev.. 4,851 22 — -_ —_ — 12 —_ 1 4,886 163
Week ending 6th May ..... . 1,186 — — _— —_— —_ -_— L} — — 1,189 170
Week ending 13th May. ..... 1,353 26 — — —_ —_ — 1 — —_— 1,380 197
Week ending 20th May ...... 402 26 2 — —_— — — 2 — —_— 431 . 61
Week ending 27th May ..... 1,214 21 17 _ p— J— -— —_— — — 1,252 179
*3ISt MaY . vevvecernnnicnen 4521 72 21 — — 2 —_ 13 —_ — 4,629 150
Week ending 3rd June ...... 1,486 — 2 —_ — 2 - 10 — 1,500 . 214
Week ending 10th June. ,... 475 49 — — —_ — — 9 — - 533 76
ist to 10th Jume .......... 486 49 —_ — — — —_ 9 — 544 54 .

Turt i et
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THE STOCK MARKET == = : = =
9 June'26 2 June'26 9 june'25 L] v
«Uniformisadas.......e.0e. .. i — S“KOGLAN D LI NE
CMlmlﬂpal 19()6 buyers.. e 140300_0 l38$0,00 — : (Owners: T. H. stonland & Sén A/S, Haugesund, Norway.)
« Ditto, 1920, buyers seeree-sne 1293000 1315500 - OFFICES IN smzu.
»Batik of Braz]l' et ranessnns 4053000 4103000 — SKOGLANDS LINJE, (Brazil) Ltd., Ri¢ de Janeiro
Brazil ];griﬂng, 1898, 5 per cent, 90 ]/4 90 114 90 1/2 SKOGLANDS LINJE, (Brazll) Ltd Santos
Ditto MeW..oruuna-vannes 80 3/4 803/4. T : BESIDES AGENCIES ALL 6VER BRAZIL
Conv'erslon, 1910, per cent:... 57 7{8 51 5/8 4 1/4 REGULAR SERVICE, EUROPE -BRAZIL-RIVER PLATE
Ditto, 1903, 5 per cent........ 8814 881/ 70 AND VICE-VERSA, AND BRAZIL-NEW
Federal Dlstrlct 5 per cent... 72 71 3/4 62 _ ORLEANS TANL NEW YORK.
g;::iill RT:%;A;;%;;". :.::. ':. : 131 14 9; %: 53/:15?8 For furthe particulars about freights, sailmg ete., apply to
S. Paulo Railway...,....... 181 180 1/2 16 SEOGLANDS nm@ BRAZI X
Leopoldina Railway...... .... 40 39 : 313/8 ¢ BIL ) I"mmm
Dumont Colffee, 6 'aer cent, pref, 91/8 99 lés 173 1,8 Avenida Rio Branco, 9—2, Andar, Salas 221- 227
St: John del Rey Mining Ord.. 99 41/2 - .
Rio Flotr Mills-..een. o 85 85.11/2 926 Cable Address: * ‘Skogland.” Tel. Norte 1676 P.O. Box No 1020.
Bank of London and South ——="== BIO DE JANEIRQ
Anierica. oo s assoraceonnns. 10.1/2 10 1/2 9 3/8 T
Royal Mail Ordinary.......... 85 1/4 84 96 1/2

British War, Loan, 3 per cent,

R el 1} 225'&3' BANK BALANCES

French rente, 8 per ceni...... 46,30 47.70 44.2 . ]
Ditto, 3 per cent.a..ov.oven. e 53.15 54,65 53.20 BANK OF LONDON AND SOUTH AMERICA, LIMITED,
Ditto, 4 per cent......cuut.... 43.65 44.80 44,95
. AUTHORISED CAPITAL .......... £ 4,000,000
«Closing Rio Stock Exchange. SUBSCRIBED CAPITAL ........... 3,540.000
REALISED CAPITAL .............. 3,540,000

THE RIO MONEY MARKET

Exchange rates at sight, Rio on :—

0 June!26 2- June'26 6 June’25 BALANCE 7 . JANEIR
London pence... 7.17/32 - 7.5/8 17.1/2-7:19/32 5.13/32—5.19/32 ~HLANGE SHEET OF THE RIO DE-JANEIRO BRANCH .

Paris............ $103— §105 $200— %203 $452_ 9455

RESERVE FUND .................. 3,600,000

ftaly............ $240— $245 $243— $240 $365— $366 81st May, 1926.
Belgium,........ $197— $199 $204— %206 $440— 3445
Portugal........ $333— %338 $335— 5340 $454— $458 Assets.
New York. ..... 6$440— 6%480 6$530— 63570 O%150— 03280
Canada.......... 0 460— 6$480 63560— — OF115— Bills discoumted ... ..........cooiiiiiniiiinns, 16.375:1983950
B. Aires, gola... 980—- 65005 Z6%050— 68080 B8H410— 85440 Bills réceivable: Domestic 65.415:1688760
B. Aires, peso.. 2$620— 28635 2$645— 28670 3%683 — 3$720 Ditto. forergn ................................ 34.806:2893050
Sweden......... 18735 — 18745 19760~ 15765 9$450— 2$452 Loans in current account ...................... 48 .127:763%130
Norway......... 1$345— 1$370 1$440— 19450 1$520— 1$529 Collateral deposited as security ................ 80.136:3373040
Japan........... 33080~ 3%095 3%100— 38120 3.779— Securifies deposited .............0iiiiniinn.... 387.220:212%410
Spaln........... $99 5908 $992— $005 1$336— 1$340 Head Office .....covviiieiiniiivirinniennnenns 1.352:6778500
Roumania....... $03‘j— $040 $028— %019 049— 059 Branches and agencies in Brazl ............... 32.991:547$000
Hamburg (rent- Ditto, abroad ..............ciiiiiiiiiiiiniiin.. 1.714:137$560
mark). ........ 18540— 1$560 1$560— 1%565 2$160— 2$185 Securities owned by bank .........,..,........, 2.365:373%400
Montevideo.-.-- 68630~ 6%650 6$700— 63720 8$860— 83880 Cash In currency ............ 21.535:456$300 -
Holland ,ves00... 2§600— 2$610 23640— 2§670 3$682— 3%700 At other bankers ....... .. 2.400:0003000
.Value of £sterling In other species ... ..... 9:130$800 23.944:596%100
at sight rates . 313093 —31$475 31$735—32$000 41%967—443$393
Value of 1 sove- Sundry accounmtS .........e.iiiiiiiiiiiiinien.- 3.015:2338100
reign buyers.. 345000 34$500 49$000
Discount London 4 1/8 oo 41,8 %, 4 3/8 °fo 706 .473:534%010
Do. Bank-of Eng- _—
land..eveven..s 5 % 59/, 50/o . Liabilities.
Do. New York.. 3 1/2 o/o 3 1/2 0/ 31/2¢/o
Capital . ... et 20.583:3338330
Deposits in current account with interest ...... 30.464:148%5090
Ditto, without interest ................cc.ouo.n %; ?gg 838;_5{28
S (C ! Ditto, at fixed dates ..........c.. ooiiiiiinnns
S. PaUIo StOCK EXChange Ditto, against collections in Brazl ............ 65.415:168$760
S. Paulo, June 12th, 1926. Ditto, against collections abread ............... 34.806:280$050
' Securities deposited and in guarantee .......... 476.365:5498350
Head office .....cciiiiiiiiiiiiiiiiniieniiiines 19,750:049%450
SELLERS BUYERS Branches and agencies in Brazil ............... 4,647:5258660
Ditto, abroad ......c.vvverviireunarenaanacinnen 4.327:%93%$100
State of S. Paulo Treasury Bonds. .. 8803000 8653000 Bills pay¥able ....o..o.oiniiieniiinirieniiiaianans 566:204$010 .
Ditto, 1921 .....,....... ... 9803000 9703000 Sundry AcEOUNES .......veeeeies wiiieieiiiiens 6.028:0633210
S. Paulo Municipal Bonds 6 O ecans —_ —
Ditto, 1909 . ..veeeneiinnnnnnnn. . —_ 89%000 706.473:534%010
Ditto, 1910 . .. oovieieiiiennns 91.000 893000 ——
8:}:0, 1913, .. icniiicienee.. 89.000 883888 E.&0.E—Rio de Janeiro, 9th June, 1926.—Harry P. Weigall
0, !9!8........................ 91$000 88% Saf M . A, Li illan, Accountant.
Ditto, 1925 .. ... .. 000 Tl L 100000  O6g00p  Chief Manager: A. Lind Gill
Banco Commercio e Industria. . N 580£000 5683000
Banco Commer, do Est. de S. Paulo 310$000 303%000 h—
S. Paulo North-Western Bank....... 923000 895000
a. Armazens Qeraes ae S. Paulo,. — 140%000 The Bank of London and South America, Ltd. advise us that
ﬁ?;;aﬁ: l‘-{:‘;“;,d:Q%)&- Trescrewsrese g?g;ggg ggggggg they are moving to their new premises at the Rua fia Alfandega,
Paulista RlllwayyCo.::.:::'...:::: : 2045000 287000 corner of Rua da Quitanda, the inauguration taking place on

Monday next.-
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THE BRITISH BANK OF SOUTH AMERICA, LIMITED.

Lo 17 AU £2,000,000
Capital realised ..........c.o0onn £1,000,000
Reserve Fund ..o v iiiniiinnenes £1,000,000

BALANCE SHEET FOR THE RIO DE JANEIRO BRANCH
31st May, 1926.

. . Assets.
Canital pnpatd ....ooviieieniiinarininioeaneans 8.888:838%880
Bills, ATSCOUNTEd .. .vvnrenneonrnrasnennnonnennns 13.570:264%75
Bills receivable: Foreign ..... 20.911:5215740
Domestic . ..o.ooiiiaions 30.407:6008240 60,319:130%980
Securities in liquidation 1.865:7178740
Loans in current account 30.032:178%270
Securities deposited .......... ) 21 5022873160
Collateral dennsited as seeurity ............... 102.086:400$250
Branches and agencies .........oeoevevinniens 18.144:503%380
Correspondents abroad .......cooiiiiiiiieen. 1.801:1518450
Secnvities owned by bank ...l 3.010:573%170
Hypolheeations . ...vvrviviinenneaieiieennanns 2.590:212¢530
Cash: Tn currency ............ 8.220:726%420
At Bank of Brazil.............. 573:487%360
At other bankers .............. 1.453:201%860  10.247:4158640
Sundry aceounts L ...cviiiiieieniiieiiiiaianans 1.120:958%820
275.269:773$720
Liabilities.
Capital e e ietaeaeeredeeaeateea e 17.777 : 7778760
Provision for bad and dorbtful dehts 3.000:848%850
Tenosits in c. ac. with interest. 21.031:0493630 X
Difto, limited accounts ........ 11.153:2808810  32.184:330%440
Ditto, without interest ...............c.coiuses 5.060:607%840
Ditio, at fixed dates ......c.cviriiiierrnirerenes 18.130:518%47%0
Securities deposited and in guarantee ......... 1 3.014:R66%340
Head OFfice . oiiiriiirieeitrnnenrennnrnanens 7.50%:R75%810
Rranches and AZENCTES . .vvvivevencraeecernnns 2 1M5:4752R40
Corresnondents abroad ........c.ciiiiiiiiiaan. 375:278%740
Hyvnotheeations . . .oiiiiiiiiiiiienniiennunes 2.538:0008000
Bille pavable . . ovivvriiriinaiiiie e 3:270%630
Sundrey accounts . ... iiei i 1.665:178%240
275.269:773$720

Rio de Janeiro, 9th June, 1926. — Frank Dodd. |Manager;
H. E. Young, Acting Accountant,

BANCO ALLEMZXO TRANSATLANTICO.
(Deutsche Ueberseeische Bank.)

Capital and Reserve ............... 37,200,000 Reichmark.
BALANCE SHEET FOR BRANCHES AT RTO DE JANEIRO.
S. PAULO. SANTOS AND CURITYBA.
31st May. 1926.

Assets,

R dlemapnbed e 32.484:630%373
Bills receivable: Forefign ... ................... 18.364:006%168
Ditto, domestic ....coviiiriiiiiiiiiiiiiiinaas 53 026:042%000
Loans in current account .... ..............u.. 46.831:340%6R0
Col'ateral deposited as secur'ty 17.106:153%000
_Securitics deposited 37.046:534%193
Head Office ....cvviveienneinnerniernns 0,087:243%203
Branches and Agencies abroad 4,113:4608062
Ditto, in Brazil ... ..ccvvieiriiinieneaineninens 12 648:3738664
Correspondents abroad .. .........ciiiiieiinne. 13.046:N374812
Ditto, in Brazil . ... ... .. cciiieiiiiiiiiains 1.847:A835408
Securitics owned by bank ............ccc0ienn 510:213%000
Bank Buldgs . ooovei e iaiieiiiaens 1.244-3178180
MOTEEAZES o woeomevneseomsn onemen s ieens 1.019:0008000

Cash: In currency ........... 11.9085:980%480

In go'd coin .............. 4838750

In other specie ........... 35:2084850
At bankers .............. 14,278:954%445 26.300:672%525
Sundry accounts .............. eeennareaenaas 42,322:584%802
318.799:2128%770

" Bills for collection

17th June, 1926.
Liabilities.

Capital . ... .ocveiinininenns A 7.350:000%000
Deposits in current account with interest ...... 33.423:4275%262
Ditto, without interest ...... ...ccvveivvenenss 3.5°4:0128678
Ditto, at fixed dates .... .ccvieccvcercecnaces 42.695:744%311
Ditto, against collections abroad .. ....c...--n 18.364:006%168
Ditto, against collections in Brazil .............. 53.926:942%900
Securities deposited and in guarantee 55.052:6883093
Head Office ..... ceoecrrrinmesncencsone,s . 12.451:280%5225
Branches and agencies abroad ..............c... 3.375:707$286
Ditto, in Brazil  ....o.ciitiiieeiiiiiiiiea 13.548:105%527
Correspondents abroad ............cciiieioee 26.713:804%103
Ditto, in Brazil .........ciiiiiiieeeiiiiranaenas 81:336%900
MOPLEAEES . w.vveennr voncrasnseranaasnssaernes 1.019:000%000
Bills payable ,...... et 1.963:789$550
Sundry 2CCOUNES ...vveceneevioassneeannanaeins 45.308:377%767

318.799:212%770

E.&0.E. — L, Lewin, H, Wiedemann,

SANCO DO COMMERCIO E INDUSTRIA DE 8 PAULO

CAPITAL REALISED ........... 50.000:0003000
RESERVE FUND ............... 50,000 :000$000
OTHER RESERVES ............ 2.832:6885157

RALANCE SHEET FOR THE HEAD OFFICE AND BRANCHES

31st May, 1926.
‘Assets,

Rillg discounted ...... veeneesesees  160.644:0108310
Bills receivable: Domestio .... 106.067:411%665

Ditto, Foreign 4,.879:790$550 . 271.584:2128525
Loans in current account ............oeesceienans 113.319:056$343
Collateral deposited as security 135,553:508%000
Becurtities deposited ... 176,981:768¢300

Directors’ depogit ......... . §0:0003000 312.615:277$290
Securities owned by bank .. ... 16.495:5068764
Real estate o .ecueve susanssssnseanss . 12.827:564%5188
Branches emrereraans rvveesnesnrstes . 123.465:3458R83
Bundry accounts ....... eveuranesrermentrres T, 5.322:217$301
Correspondents in Brazil and abroad 44.692:7073959
Onsh : In currency and at Bank of Brazit ... . 101 .336:739$450
1.001.659:227$793
Liabilities.
Capital  ......oceeeie erevavaane verenrersnate veeeee  50.000:0008000
Reserve Fund ...... . veves 50.000:0008$000
Benevolent Fund ... ...l feseteranirrens 500:0003000
Banks Real Estate Depreciation Fund......... 700:000$000
Profit and Loss Account ...... tieae.sessesav-s  1.632:6885157
Deposits at fixed dates ....... 42.475:826%080
Ditto, in c. ac. with interest .212.186:6035321
Ditto, without interest ........ 24,347:727$345 279.010:156$746
Collateral deposited as security 135.553:508$090
Becurities deposited ............. 176.981:768$300
Directors’ deposit ........cceeuens 80:000$000 312.615:277$290

.... 110.040:2028215

Branches  ....cceeeceeens . 142,718:0568840
Sundry accounts ...... .. 14.572:0503932
Cheques for PRYMENt ....vi.cevccereieiemeimeasssssesenn 9 815:013%664
Correspondents in Brazil and abroad 36,040:565%999
Unclaimed dividends..sesse e ec-caneiicnccnas 113:406$950

R ———————
1.001.659:227$793

——————————

S. Paulo, 9th June, 1926—Antonio de Padua $alles, Director-
President; Numa de Oliveira, A. Palmieri, Director’s; Arthur
E. Armando, Accountant.
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The British Bank of South America. Limited.

CAPITAL AUTHORISED AND SUBSCRIBED IN 100,000 SHARES OF £20 EACH....... £2,000,000
WITH POWER TO INCREASE.
CAPITAL PAID UP............. £1,000,000
RESERVE......c..vceuuenn...us £1,000,000

Head Office, 4, Moorgate, London, E.C. 2.

DIRECTORS.
ROBERT JOHN HOSE, Esq., Chairman. EDWARD GREENE, Esq.
WILLIAM HERBERT HOLLIS, Esq., Deputy Chairman,
FREDERICE R: S, BALFOUR, Esq. FRANK HENRY HOULDER, Esq. .
RT. HON. SIR MAURICE W. E. DE BUNSEN, . FREDERIC LUBBOCK, Esq.
Bart., c.c.a.G, G.C.V.0., C.B,
RAOUL HECTOR FUA, Esg. . : : JOEN EDWARD MOUNSEY, Esq.
GENEBRAL MANAGER
HENRY PROBYN ROBERTS, Esq. .
MANAGER, " SUB-MANAGER,
JOHN DEVEREUX BLACKBURNE, Esq. PATRICK KERNEST O’HEA, Esq.
CHIEF ACOUUNTANT. BECRETARY,
STANLEY GORDON HILLYER, Esq. F.,C.A. LOUIS GEORGE BALLY, Esq.
AUDITORS. ’
MESSRS. TURQUAND, YOUNGS & O,
SO0LICITORS,
MESSRS. DAVIDSON & MORRISS.
BANKERS.

London—BANK OF ENGLAND; BARCLAYS BANK LIMITED; MIDLAND BANK LIMITED.
Great Britaln—BARCLAYS BANK LIMITED; BANE OF SCOTLAND; ROYAL BANK OF SKOTLAND,
Ireland—BANK OF IRELAND; NATIONAL BANK LIMITED,
France—BANQUE ANGLO-sUD AMBRICAINE, Soc. Anon., PARIS; BARCLAYS BANK (Overseas) LIMITED, Paris and Branches,
Raly—BANCA BELINZAGHI, Milan; AMERICAN EXPRESS COMPANY, S.A.I., Genoa.
Switzerland —BANQUE FEDERALE, zURICH,
Portugal —BANCO L1sBOA & ACURES, Lisbon and Branches; BANCO PINTO & SOTTo MAYOR, Lisbon and Oporto;
BANCO DE PORTUGAL, Lisbon,
Spain—THE ANGLO-3OUTH AMERICAN BANK, LIMITED, Barcelona, Bilbao, La Corufia, Madrid, Seville, Valencia, Vigo.

Agent In New York—BANK OF NEW YORK & TRUST C0., New York.

Manchester Agency—19, sprinG GAKDENS; J. P. POND, Esq., Afanager.

Correspondents in all the principal Cities and Towns in rurope, 1n the United States of America and in South and Central *°
America. Also in Australia, Canada, New Zealand, South Africa, India, &c.

The Bank issues Drafts on and cffects Mail and Cable iransiers to iLs Branches and Correspondents, undertakes the
purchase and sgle of Funds, the receipt of Dividends, the issue of Letiers cf Credit, the negotiation and collection of Bills of
Exefiange, Drawn Bonds and Coupons, operations in Foreign Exchange, including Forward Contracts, and all other legitimate
Banking business.

Current Accounts opened and Deposits rececived al Interest for fixed periods, the terms of which may be ascertained
on application. .

Securities received for safe custody on behalf of customers.

—_—
. REF ORT.
) The Directors present to the Sharcholders the annexed Statement of the Asscts and Liabilities of the Bank and the Profit
- and Loss Account for the financial year ended 31st December last.

The Gross Profits, after allowing for Rebate of Interest on Current Bills and Drafts, for Interest on Deposits, and after
mak:ng ample provision for Bad and Doubtful Debts and Contingencies, amount to £636,874:12:8; this, with the balance of
£107,274:10:10 brought forward from the previous year, makes £744,149:3:6. After deducting all charges of the Head Office and
Branches, amounting to £518,198:1:8, and Government Taxes in Brazil and the River Plate, £22,775:16:7, there remains
£208,175:5:3 available.

A Dividend on Account of 10s. per Share, amounting to £50,000:0:0, was baid in Scptember last and it is recommended
that a further Dividend of 10s. per Share, amounting to £50,000:0:0, be now declared, payable on 7th May, making for the Yyear,
a distribution of 20s. per share, or 10 per cent., subject to Income Tax, on the paid-up Capital of the Bank of £1,000,000.

After making this transfer and paying this Dividend, there will remain the sum of £108,175:5:3, which the Directors
bropose to carry forward.

In Buenos Aires, a new sub-Branch was opened in the Boca district on 16th April Tast. and the new premises of the
sub-Branch in Plaza Constitucién were occupied in 21st September Iast, In Brazil, new premises are being erected at Bahia,
Sdo Paulo and Porto Alegre, whilst adjoining premises have been acquired al Pernambuco in anticipation of probable de-
velopments: the Branch at Rio Grande was closed on 3lst December last, In March 1925, arrangements were made whereby
the London, Buenos Aires and Montevideo premises were sold to the Anglo-South AmericankReal Property Co,, Ltd., and the
Direclors have utilized the profit on same to establish a special Reserve of £300,000 for the depreciation of Capital employed in
South America. : )

The Directors now retiring by rotation are Mr. Robert John Hose, Mr. Raoul Hector Foi and Sir Maurice W, E. de
Bunsen, who, being eligible, offer themselves for re-election. *

4, Moorgate, London, E.C.2. LOUIS GEORGE BALLY, -
X 24th April, 1926. ' Sectetary,
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WILEMAN'S BRAZILIAN REVIEW..

SAO PAULO RAILWAY COMPANY |

Time~table, December 1st, 1924, until further notice

Trains leaving SANTOS for SAO PAULO

Trains leaving SAO PAULO for SANTOS

Santos | S. Panlo Hemarks S. Paulo| Santos R K
Cepart | arrive depart | arrive emarks
S. 1 6.20 9.00 | Daily. S. 2 6.00 8.39 i Daily,
S. 3 . 7.34 | 1,00 || Daiiy, Buffe! Car. S. 4 7 45 9.55 | Daily except Sundays & Holidays. Buffet-car.
S. 5-A| 8.15 |10.19 Mondays & days fol'owing holidays only. Pullman g 6 8.08 | 10.03 gai:y except Sunday & Holidays. Pullman car.
car : . 8 8.11 |10 34 aily. :
S. 5 8.25 110.13 ! Week days, except Mondays & days following ho- | S. 10 | 10.00 | 12.12 Dﬂilg Restaurant Car.
lidays, Pullman car. S.12 | 12.15 [14.46 || Daily. Buffet Car. Pullman Car only on Working
S. 7 10,25 (12 55 Daily. Restaurant.Car. . D:ys, and not on Saturdays from April to Aue
8. 1247 [ 15 24 Daily with Pallman Car on week days only, gust inclusive.
S. 11 14 00 116 27 1l Daily, Bulfet Car. . E. 2 1 14.00 |16.05 | Satudays only during_April, May, June, {luly, and
S. 13 16 31 ‘ 13 25 || Daily.except Sundays and Holidays, Pullman Car. August, Pullman Car & Ist class coaches only,
S 15 I6 47 | 19,00 | Daily, Buffet Car on weck days unly. S.14 | 14.30 {17.12 | Daily. Pullman Car on Sundays and Holidays.
S. 17 17.13 119 45 aily, S.16 |16 15 | 18,09 || Daily except on Sundays & Holidays. Pullman-car.
S. 19 i3.50 | 21 0» || Daily, Restaurant Car. S.18 | 17.00 | 19,34 | Daily. Buffet Car.
. - S.2 |[18.50 |21.11 Daily. Restaurant Car.
s.undays and Holidays only. Sundays and Holldays only.
F. 1 9.00 | 11.08. | Pullman Car. F. 2 5,50 8.08 | 2nd. Class coaches only. N
F 3 16.10 | 18 24 |i Pullman Car. F. 4 6.35 8.53 | 1st, Class coaches onlly.
F- 5 18.15 | 20.31 Second-Class coaches only. F. 6 7.10 9.29 | 2nd. Class coaches only,
F. 7 18.35 | 20.44 First-Class coaclies only. Buffet Car. F. 8 7.35 9.47 | 1st. Class coaches only. Buffet Car,
F. 9 19,25 | 21 54 F. 10 8.00 {1005 [l st. Class coaches only Pullman Car
F. 11 20.05 | 22 10 ° First-Class coachies with Pullman Car. F. 12 [18.25 |?20.55
i F. 14 ]19.35 |21.45 | Pullman Car.

TRANSIT PASSENG@ERS calling at Santos usually have ample time to ascend

— the slopes of the forest-clad mouniain range known
as the «Serra do Mars ; special trains will, at an hour’s notice, be placed
at their disposal at a cost of 200 milreis for 4@ assengers, plus Qovern-
meut impost of 1$800 per passenger traveiling. Kbave that number 73600
each person. i

The return trip lasts 3 hours in all, giving time for lunch at the top
of the Serra («Alto da Serras). .

Passengers arriving early at Santos can also usually visit the city of
Sac Paulo ; leaving Santos by the 8.25 train, they reach Sdo Paulo at 10.19.
After 2 motor drive through "this large city with over 709,000 inhabitants,
the 12,15 train will land thiem in Sautos at 14.46 in good time to catch the
steamer saiiing at 15.30 or later.

The Sao Paulo Railway, whose first section began in 1860, h1s been
assiduously consolidated and finp-oved since then, and has long enjoyed a
deserved reputation as second to none in the worid in point of solidity and
security.

The Inclined Planes.on the Serra represent a triumph of engineering
science and perseverance. The geological characteristics of the ground are
such, as to e der construction and malntenance of railway lines over it a
work demanding the utmost patience, skilt and. care.

sometimes called the «Chicago of South America» and whose
w prosperity bids fair at no distant date to rival that of its above
d American o porary —is a bright breezy city, situated on a tab-
leland 2,700 feet above sea-level, and distant 79 kilometres, or, 1h. 50ms.
by Sdo Paulo Railway from Santos. It possesses wide streets, important -
public buildings, theatres, excellent shops, etc., and electric tramway and
lighting services, and is notable for the unusual architecture and Ffloral
beauty of some of its residential suburbs. The sanitation is perfect and the
climate bland. -

THE PORT OF SANTOS npossesses wharves alongside which all ocean

oing steamers are berthed, Its quags and spa-
cious warehouses are perfectly equipped for the rapid despatch of all des-
criptions of cargo.

BUSINESS IN SAQ PAULO STATE s, naturally, for the most part, of

- - an agricultural and pastoral character,
The Government is always ready to cncourage enterprise. The Secretary
of Agriculture veplies prowptly to all inquiries through the special «Infor-
mation and Publication Section« of tais Department.

L. A. JOHNSTON, Superintendent. E

15,11/2%,

Railway News
THE LEOPOLDINA RAILWAY COMPANY,

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week TOTAL
Year | Week Ended - from
- Cutrency, Exchange Sterling 1st January
1926 June 5th 1,346:0008 7 9/16 £ 42413 £ 821,115
1925 | June 6th 1.213:0008] 5 516 £ 26.850 £ 602.363
Increase, . - 133:0004 21/4 £ 15.563 £ 218,752
Decrease . - - - - -
THE SA0 PAULO RAILWAY COMPANY,
ESTIMATED. WEEKLY TRAFFIC RECEIPTS.
) Receipts for Week TOTAL
Year [:Week Ended from
Currency. | Exchange Sterling 15t January
1926 June 6th | 1,522:1215600 7 5/8 £ 48,350- '1- 5/£1,049,633- 5.1
1925 June Tth 1,515:489§400, 5 27/64 £ 34,236-12-1n] £ 844,778.12-3 |
Increase, . — .. 6:6326200( . 2 13/64 |& 14;122- 8- 7| £204,854-12-10
Decrease.. - — - - B —

7

SAQ PAULO RAILWAY COMPANY.
TOTAL RECEIPTS TO DATE IN CURRENCY.

WEEK BRAGANTINA :
YEAR MAIN LINE & JOINT

ENDED PIRACAIA ‘e
1926 June 6th 33.880:2545800 765 13908500 34.645:6455300
1925 Jume 7th .. 35.823:6693000 814:3918300 36.638:0608800 -
INCREASE . . . — : — - =
DECREASE. 1.943:4145200 49:0018300 1.992.415850

SA0 PAULO RAILWAY COMPANY.
RECEIPTS IN RESPECT OF WEEK ENDING JUNE 6th 1926.
(In contos of reis)

Rece'pts for week ending 6th June (estimated). 1,522
Estimated rceeipts to date. ......ovonenn... e 34,048
To March 381st. ................... 20,863
1st April to 3rd June. ........ Ve 13,185
Average receipts per week to date .............. 1,518
At this average the receipls for the year would be 79,156

THE TEA & COFFEE TRADE JOURNAL
Published monthly- on. the 10th, at 79, Wall Street, New York. .
The. International Organ of the Tea and Coffee Trade.
By Subscription, $4.00 per annum.
Advertising Rates on Application.
Snbscriptions and Advertising .received by:—
(Agents for Brazil).
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COFFEE

Rio de Janeiro, 16th June, 1926.

Closing Quotations:—

SPOT.
New York——

Rio Santos Rio —Santos——
s 4s . Ts s 7s

June 9, 1926. ..... 258193 25$200 20.0c 22%c 20%¢
June 16, 1926. ..... 268466 258600 19%c 22%c 20%c
Rise or fall ....... +§273 +$300 —0.%ec —_ —_
Ditto % . ...... 1.1 1.2 . 0.6 — —
OPTIONS. Rio ——Santos——  —New York—
June June July July Sept.
June 9, 1926. .... 245900 258300 248726 17.66c  16.86c
June 16, 1926. .... 255600 263000 258575 18.26¢  17.56¢
Risc or fall ...... $700 $700 $850 0.60c 0.70c
Ditto [ S 2.8 2.8. 3.4 3.4 4.1

Rio and Santos, per 10 kilos; New York, per 1b.

Rio de Janeiro, 16th June, 1926.

The Local Market was betier inspired during the week end-
ing this afternoon, demand being a liltle more active, with a
better outlock for the near future. Rio 7s, are quoted only
7 reis lower than Santos 4s., which shows that the local market
is more confident, being, of course under no influence of any
Institute of Coffee, but merely subject to restriction of entries,
which, however, have had very little effect on this market, one
way or the other. The Rio market, consequently, is virtua'ly
free and takes care of its own affairs in a far better manner
than Santos, where the Institute of Defence of Coffee of Sao
Paulo has made it topsy-turvy. -

~ The local market closed this afternoon firm, with an advance
of 273 reis or 1.1 per cent, in 7s. from last Tuesday’s close and
. of 700 reis or 2.8 per cent. in near futures.

] The Santos Coffee Market, (week ending 10th June, 1926).
-A steady market, as regards options, characterised the week
under review and duec to some covering of shorts, especially for
distant months, we close with June at 25%300, July 94$800 and
August at 24$350.
Spot, however, remained heavy and described 4s. were sold
below 253000, whilst lower grade coffees, especially Separations,
gave way still more, owing to the lack of demand for Grinders.
Exchange firmed up still further, closing with Sterling at
7 23/32d. and the Dollar at 6$390, but the general impression
seemns to be that we have seen the top for the time being,
especially in view of the fact that the second half of the Sao
.Pau'o State Loan has now been definitely subscribed and lakcn
over as many think by the Banco do Brasil.
Quite an unusual amount of interest was shown in the
election of the Santos member of the Institute for the Defense
of Coffee and the fecling ran very high. Finally ithe opposition
succeeded in ousting the former representative Senador Azevedo
~ and the Associncao Commercial, as a result of the eclection, have
_put forward the two names of Belmiro dos Santos and Baccaret
- of Baccaret & Co., one of whom will doubtless be chosen by
the Government as the Santos representative for the coming
. Season.

P i iz s 1 T 57

COFFEE PRICES CURRENT,

During the week ended 10th Junc, 1926,

une une ume une une | June | Ave-
} 4 J5 ',7 ]8 JQ JIO rage
RIO—mllreis

er 10 kilo - — — — — - ‘ -
Market N. 6 25.670| 25.806] 25.670{ 25.534| 25.534| 25.534'25.624

2 N Tewoeen coen 25.320] 25.466] 25.320| 25.193! 25,108 25.193/26,253

s N Besuers vons 24 089! 25.125| 24.989| 24 853| 24.853| 24 .853(24,943

» N. - — - — - — —_

Futures,

Spot No. 7 - — - - — — —
Juné .eeene ve -00122,300( 25.000| 25.080, 24.950| 24.990) 25.100,25.041
Julyaeees ane "T194.000| 24400 24.200; 24.175! 24.U50 24.450,24.412
August .|24.100! 23.850| 23.700] 23.750| 23.400| 24,000 23.800
September.». ... 25 400/ 22 B0 23 015! 28.200| 22.900| 23.450,23-137
October ... 123,000] 22,750] 22.650, 22.800( 23 OUQ| 23.150,22.851
November .... «s ' 22.500] 22 400 22 '500| 22.800| 23,0001 23, 12522.720
Sales—bags . ve.+ 112,060 “6,000| 8.000, 10,000} 13.000] 7.0v0| 9.333

SANTOS“—)-IIV(A}lreis

er tlos.

SpotpNo 4. +e.125.400] 25.408| 25.200{ 25.200{ 25.200 25.200/25.206

Spot No. 7 eeeeroeree . |23.400 23.400| 23.200] 23 200] 23.200, 23.200[23 266

.|25.700! 25.575| 25.475] 25.250| 25.300) 25.300,20.433
.125,325| 25.2¢0( 25.100] 24.825] 24.725| 24.800 24.595
"|24.550] 24.400| 24.450] 24.325) 24.300] 24.350:24.395
18.000] 12.000] 16.000; 9.000| 11.020| 2.000 11.333

20 1/4 20 1/4| 20 1/2! 20 1/2| 20 38,20 3/8

> No. 7 ceennn 1984 = 19 3.4l 20 20 19 7/819 1/8

Spot Santos No. 4....|2214] 3 |22 12/ 22 42 22 12 22 1222 112

K .

»  No.7...|201/2 20 3/4| 20 3/4! 20 3/4| 20 3/4 20 3/4
options :— 17.14 -

i . - 7.05| 17.00' 17 66| 17.80 17.84

L 16,46 108 1720 16.86| 172 10w

. 16,200 — 16.40! 16.47| 16.10] 16.35| 16.30

. 15.61 15.80) 15.80| 15.59| 15.77} 16 72

40.0000  — | 50.000] 40.000| 20.000| 30.980 37.000

HAVRE 50 Kilos

francs l

i
Uly seeva eeenns 804 3/4 831 174(820 B/4(aaz 14 829.66
Jheptember . 796 3/4 825  {B14 172 8|6 |8u2.37
December. .eu .oi 779 1/2804  |790 1801 3/4[782.7Y
March..c. veus orae 71 758 1/2728 768 1/41780 m 16
Sales 000, " 6.0un| 15.000| 7.0U0) 5.000| 7.500

LONDON —per cwt.
Shillings and pence: —

Options : —
WY covsve vaenne 9/l 1(2 Holiday|92/— 92/6 93/— loz/0 |92/8
September...... sojol/ey — |9i/6 {91@ 19L9  loue 9173
December ......|86/i01/2| -- [87/6  [88/1 1/2,88/1 1/2/88/T 1/2|81/11
March Jesiot2l  — jeB6 00,10 1/2 87( - Bb/4 1/2|86/7

Sales....

Companhia Registradora e Caixa de Liquidacio do Rio de Janeiro
(Per 10 kilos).

Quotationg for the week ended 12th June, 1926.

Highest . Lowest

Sellers Buyers Sellers Buyers
June . . caiiiiiieeiee 258500 25%300 24$875 24§750
duly o 0 245700 248650 24$100 23$900
August . . w.iee el 24%350 245225 23%600 238400
September . . .......e0. 23%950 248800 238000 225625
Qctober . . ... i 235800 238800 228700 228350
November ... .......... 23%900 23$600 223600 228200

Toial sales of futures during week 54 000 bags.

Entries at the ports of Rio and Santos during the week
ended June 10, amounted to 201,415 bag, being increase of 6,756
bags or 3.5 per cent. as compared with thc"previous week of
which 6,013 bags or 13.9 per cent. at Rio, and 743 bags or 0.5

. per cent. at Santos,

Compared with the same week last year, entues at Rio and
Santos show increase of 44,059 bags or 28.0 per cent. of which
5,974 bags or 13.8 per cent. at Rio and 38,805 bags or 33.4 per
cent. at Santés.
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COFFEE CLEARED FROM THE PORTS OF RIQO AND SANTOS.

Total Crop——

1923-24° 1924-25
United States . ......cvvvennnnnnns B 7,299,114 5,868,736
France . . ......c.cvvvennn. eeaenan 1.840,962 1.498,449
French Possessions . ............. 167,880 109,286
Italy . . .o . 1,167,390 1,036,731
Flune . . ........ Cevensean reeren 8,376 6,751
United Kingdom . ................ 22,255 21,130
British Posses: (ex discriminated) 19,349 12,033
Canada . . ......oiveenunen, e 26,278 17,047
Cuba . . ceeiiiiiiiiiiieneeaian. 8,000 5,250
Tangiers . . ...... tereasaans ceeaas 1,625 625
South Afriea , .............. reiees 214,803 168,125
Egypt . . ..cooiiiiinn, Ceacesenen 78,621 53,155
Belgihum . . .. ..iiiiiviiivennnnnnen, 380,147 293,192
Holland ., ., .....covvnveene Ceresnes . 1,000,800 1,079,623
Denmmark . . .iievieiirevnrsniennes 218,523 158,320
Norway . . ..ivieevncenes veareees 56,608 20,023
Sweden . . iiiiiiiieiiiiiiianeens 451 681 834,240
Spain and Colonies ........ teeeanns 20,416 15,044
Portugal and Islands ............ . 34,311 27,397
Plate and Pacific .........co00vues 450,689 467,857
Japan and East ................... 1,381 728
Finland . . .....ccovivinininennnn, 85,531 87.871
Syrla . . . vees 4,160 —
Switzerland . . ................. . —_ —_
Greece and Crete .................. 33,248 28,575
Smyrna . . ...oiieiiiviiiiiaae, 6,751 6,378
Roumania . . .....eeivinneneess e 5,770 6,195
Bulgaria . . ... .. .. i iiiiiie. 2,625 1,325
Palestine . . ......... [P 500 250
Dantzig. Port of ............... . 10,290 20,410
Turkey . . ceiiviinvvininennnn, vere 41,817 5.032.
Germany . . .....iiiiiiiinnaenn . 435,139 477,222
Tripoli . . ..ot 438 126
Tutal Overseas . ....... .vivuv'ens . 14,085 532 11,837,028
Coastwise . . .......cco.c.nu. ceen 227,891 230,874
Grand Total ., . .......ocvvievinnne 14,313,423 12,067,900

For the crop to June 10, entries at Rio and Santos amounted
to 12419,792 bags of which 8,728,415 bags or 30.2 per cent, at
Rio and 8,691,377 bags or 69.8 per cent, at Santos.

Compared witl the same period last crop entries at the two
ports for the current crop to June 10, show increase of 860,690
bags or 7.4 per cent, of which 660,713 bags or 21.5 per cent.
al Rio, and 199,977 bags or 2.4 per cent. at Santos.

Clearances Overseas at the two ports for the week ended
June 10, amounted to 88,353 bags, as against 275,281 bags for
the previous week and 149,073 bags for the corresponding weck
Iast year.

Compared with the previous week, clearances overseas at
the two ports show dcerease of 186,928 bags or 67.9 per cent.
of which 18443 bags at Rio and 168,485 bags at Santos.

Of total clearances overseas at the two ports for the week
of 88,353 bags, 21515 bags or 24.3 per cent. were cleared from
Rio and 66,838 hags or 75.7 per cent. from Santos; 12,125 bags
or 13.7 per cent. going to the United States; 20,000 bags or
22.6 per cent. to France; 14,293 bags or 16.2 per cent. to Holland;
12,775 bags or 14.5 per cent. to Sweden; 8,549 bags or 9.7 per
cent. to Germany; 7,784 bags or 8.8 per cent. to Italy; 3,445
bags or 3.9 per cent. to Plate and Pacific: 2,891 bags or 3.3
per cent. to Belgium; 2,269 bags or 2.6 per cent, to Denmark;
1,990 bags or 2.3 per cent. to Finland: 1,375 bags or 1.5 per
cent. to Norway; 375 bags each to Egypt and Greece and 107
bags to Portugal.

Compared with the same period last crop clearances over-
scas at the two ports for the crop to June 10, show increase

Crop to 10 June Weck ended

1924-25 1925-26 Inc. or Dec. % 10 June
5,187,613 6,367 992 +1,180,379 22 7 12,125
1,380,230 1232485  — 147.745 10.7 20,000

109,161 141 293 + 32,132 29.4 —
1008,837 993,642 — 15,19 1.5 7,784

6.751 " 9,675 + 2,924 43.3 —_
17,961 17418 — 543 3.0 —_
11,558 16 353 + 4,795 41.5 —
14,154 28,085 + 13931 98.4 —

4,750 1450 — 3300 69.5 —

625 750 + 125 20.0 —
165 200 197,861 +. 32,661 19.8 —
52 405 63,707 + 11,302 21.6 375

265,258 272 295 + 7,087 2.7 2,891
1,003,575 938,701 — 64874 6.5 14,293

143,307 149 758 + 6,301 4.5 2,269

27.800 41,560 + 13,670 49.0 1,375

320 488 465,220 + 144732 45.1 12,775

13,904 27,022 + 13,028 93.1 —
26.468 34,221 + 1,753 29.3 107
429,620 383033  — 46,587 10.8 3,445

728 698 — 30 4.2 —
79.836 99 745 19,909 24.9 1.990

—_ 500 -+ 500 100.0
28,075 21,929 — 6146 22 2 375

6,376 5375 — 1,001 15.7 —

5,875 11 437 + 5562 94.7 —

1,325 1,575 + 250 19.0 —

250 1 J— 225 90.0 —
20,410 2375 — 18,035 88.4 —

6032 20,840 + 14808 245.4 —

154,321 534 857 + 80,533 17.7 8549

126 126 — — —
10,703 262 12,082 003 +1 288,741 11.9 88,353
221,521 148,586 — 82,938 37.4 4,701
11.014,786 12 220,589 +1 205,803 10.9 93,054

of 1.288,741 bags «r 11.9 per cent, against ditto of 1,349,461 bags
or 12.7 per cenl, up to the previous week.

Clearances Coastwise at the two ports for the crop to June .
10, show decrease of 82,938 bhags or 37.1 per cvent. as compared
with the same period last crop.

Clearances overseas from the ports of Rio and Santos during
the week ended 10th June, 1926. and C op to date.
Week

——— Crop to 10th Junc ended

10 June
Flags: — Bags %% Bngs % Bags
British to U. S. 1.888 474 79 2 —
"To Europe . ....... 194,192 8.1 —
Sundry . . ........ 308 258 12.7 1,125
Total . . e 2 385,924 19.7 1,125
Other Flag -——\merican . ..., .. 2,995,425 21.8 —
Bravilian . . ....... . ... 1,738 253 14.4 15,107
Ttalion . . ... ... . ol 1.166.714 9.2 8159
Seandinavian |, . .. ... ... L. 916,289 7.8 19,436
Duteh . . ... ...l 850 155 7.0 14 668
French . . ... ... ..ol 859,955 7.1 17 641
German . . ... 756,832 6.3 9,792
JOPARESE . . cieiiiiiiiiieean., 187,774 1.6 —
ST o] | PN 254 357 2.1 2,375
Spanish . . ........... ... ..., 325 —_ —
Total . ... 12,082003 100.0 88,353
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F. 0. B. Value at Rio and Santos for the week ended-June
10, averaged £5.378 per bag, as against £5.397 for the previous
week and £5.608 for the same week last year. For the crop io
June 10, f.o.b. value at Rio and Santos averaged £5.366 per hag
as against €5.756 for the same period last crop. -
Coffee Loaded (embarques) at Rio and Santos for the week
ended June 10, amounted - to 198,366 bags as against 148,275 bags
for the previous week and 319,119 bags for the same weck last
year and their f.o0.b/ value £1,066,812, £800,240 and £1,789,619
‘respeetively. : . '
- Sales (dec'ared) at Rio and Santos for week ended June 10,
-amounted to 178,669 bags as- against 59,789 bags the previous
- week and 168,203 bags for the same week last year. )
Stocks at Rio, Sanios and Bahia or June 19. show increase
of 1,640 bags, accounted for by increase of 15,241 bags at
Rio but deercase of 12,192 bags at S. Paule and 1,409 bags at
Bahia.
Total Brazilinn stocks on the same date were distributed
as fellows:—

Rio de Janeiro ........ocoiiiiiiiiaennn 165,184
SANTOS . v et e 1,308,130
Bahiad .« & i 17,064
Total stocks, three ports, June 10, 1926.. 1,490,378
Dtto, June 3, 1926...........0.0viiinn- ©. 1,488,738
Ditto, June 11, 1926............... .. ..., 1,994:509

United States Stacks, Deliveries & Visible Supply, in 1,000 bags.

Stocks. - Deliv. V.Sup. Stocks. Deliv, V.Sup
1925. 1924.
“June 30 . . . .. -8 63 . 824 361 85 957
July 7 117 7% 059 851 101 973
July 13 487 144 904 883 84 1081
July 21 . . . . 488 127 842 492 138 916
July. 28 . . . .. 498 156 861 509 218 819
August 4 510 163 963 525 146 844
© August 11 456 113 953 458 121 971
. August 18 512 170 933 508 94 923
August 25 465 107 1.020 452 136 877
Sept. 1 . , 571 122 1.098 674 179 7
Seépt. 8 . 530 215 1,066 478 134 817
Sept. 15 548 147 986 363 116 828
Sept. 22, . . . . 458 212 1038 346 129 887
Sept. 29 522 149 1,080 378 89 943
. Oct,, 6 4 . 459 143 1,041 372 169 1,017
Oct. 13 . . . . . 526 184 988 437 158  1.014
Oct. 20 . b19 114 1.130 395 1651 1,020
Oct. 27 . . ... 547 180" 1,039 320 151 1.007
.Nov. 4 . 496 176 1,015 -443 156 1,047
Nov. 11 616 143 985 451 115 1,174
.Nov. 18 611 110 1,146 500 169 1,208
Nov. 25 599 110 1,106 492 218 1,066
Dec. 1 642 150 1.244 540 120 1,095
Dee. 8 609 9% 1,101 455 211 900
Dec. 15 594 134 1.265 491 245 871
Dec. 22 666 135 1,285 490 173 808
. Dée. 29 718 163 1,250 383 128 781
. E
1926 1925.
Jap. B 667 121 1,263 3N 110 809
Jan. 12 712 197 1,288 430 119 864
Jan. 19 . 619 210 1,129 408 160 848
Jan, 26 514 268 1,006 619 210 1129
Feb. 2. . ... 540 157 990 465 138 71
_Feb. 9. .. 534 158 1,035 610 130 954
_Feb, 16 , 464 142 1,011 417 98 836
< Feb. 23 . . 502 122 1,119 436 135 870
- March 2. 519 145 1029 396 115 774
_cMarch % . .. b45 181 936 503 125 806
. March 16. , . . 49 203 853 406 129 810

" 12th

March 23. .
March 30.

April 14, . . . .
April 21. . . . .

April 28
May &.
May 12.
May 19.

May 26 . . .

June 2

June 9 . . . ..

June 16

_ Havre Stocks:—In 1,000 bags:—

28th June .
4th July . .
11 July

18 July

25 July

1st August

8th August .

15th August

22th August .
20th August .

5th Sept.
12th Sept.
19th Sept. .
26th Sept. .

3rd Qct. . . . .
16th Oct. . . . .
17th Oct. . . . .
24th Oct. . . . .

31st Oct. . .
7th Nov. .

14th Nov. .
21st Nov.,

28th
Bth Dree. .
Dee. .
Dece.. .
Dec.. .

19th
26th

2nd Jan. ., , .

9th Jan. .

Nov. .

Brazil

16th Jan. . . . .

23rd Jan,

30th Jan. . . . .

6th Feb.. .
13th Feb,
20:h Feb. .
27th Feh.

6th March . . .

15th March |
20th March .
274h March .

3rd Apr'l . ..

10th April. .

17th April. . . .

2ath April. . .

ist May. . . . .

8th May. . . . .
15th May. . . . .
“929nd May . . .~
© 99th May . . . .
5th June . . . .
12th June . , . .

121
142
144
1456
161
175
176
158
139
129
136
145
129
138
160
161
147
132

132

134
138
127
157
164
177
190
187
193

177
169
154
141
128
130
114
118
122
126
143
166
174
170
155
147
128
116
109
96
100
100
23

1556
156
97.
175
115
87
168
104
132
107
124
87
84

852
849
839
801
803
745
704
716
711
675
791
715
817

Other
1925.
230
225
220
218
206
203
198
194
193
183.

248
271
274
275
276
272
272
266

Total

851
387
364
858
867
378
374
352
352

313

312
312
289
300
316
311
291
277
279
282
288
276
301
362
364
372
365
380

376
878
371
346
333
342
322
340
345
363
401
434
457
455
437
495
405
390

384

872
372
372
359

445
482
524
480
380
37
325
333
334
302
228
189
209

Brazil

213
190
218
232
229
234
238
243
235
205
198
174
190
210
199
198
232
243
211
13
236
238
236
222
272
204
309
308

282
246
231
207
204
203
199
186
172
161
147
123
114
124
130
117
111
115
137
129
112
106
1

89
96
118
118
142
100
86
64
81
89
98
41
81

Other
1924,
257
249
253
239
237
429
229
220
215
210
206
200
197
185
176
168

160

156
152
167
168
166
171
176
180
173
182
182

1925.
2568
260
266
264

261

263
285
267
257
252

245"

243
261
247
245
250
250
252
259

259-
258
251 -

242

800
792
716
633
592
545
533
495
468
399
mn
b47
726

Total

470
449+
169
L))
468
663
487
463
450
415
404
374
387
395
375
266
392
899
363
a7
393
404
407
398
452
467
4N
491

537
506
496
471
465
466
avd
443
427
403
392
366
365
37N
375
367
361
367
398
388
370
367
353
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F.0.B. AND COST AND FREIGHT QUOTATIONS.
The quotations are as follows:—

Exchange N.Y.7s Near R'o FOB. C&F

Pence Spot Opts. No.7 Cost Cost

Dollars Instore N.Y. Reis Cents Cents

Cents Arrocba Pound Pound

April 5th , 7 1/16 17 3/4 16.90 378600 17.29 17 6¢
78000

April 10th ., 7 5/8 17 5/8 16.10 373400 16.79 17.10
7$150

April 17th . 6 31-32 17°3/4 16.63 383000 17.19 17.50
78100

April 24th | 7 1/8 19.00 16.88 395000 17.99 18.30
6$950

April 30th . 7 7/32 19 1/4 17.00 38%800 17.99 18.30
68860

May 8th 7 b/16 19 3/4 17.46 39%400 18.39 18.70
63750

May 16th 719/64 19 5/8 17.48 39%800 18.79 19.10
68750

May 22nd 715/32 20.00 17.45 388$200 18.29 18.60

68600 -

May 29th 719/32 20 1/8 17:45 373400 18.19 18.50
63500

June 4th 21/32 19 3/4 17.74 87$200 18.50 18.80
63450

June 11th 7 47/64 19 7/8 17.89 37%000 18.79 19.10
65360

The prices .quoted F.0.B. and also C. & F. are lower than
the prices given for milreis and exchange figure, the reason for
this being that there have been sellers below the official quota-
tions, the prices that we give F. O, B. and C. & F. represent the
basis on which husiness was or could have been done on the
dates mentioned.

The above F. O. B. and C. & F. costs are based on expenses
of 1$200 per 10 kilos, commission 1 per cent, and freight 40
cents per bag or 31 points per pound.

;uwymwr::l‘;\unm\wmm‘;
SCANDINAVIAN SHIPPING GAZETTE ;
Hoad Office: 994, Amallogads, COPBHEAGEN. |

Telegrams: ‘‘Vikinexpo'
Codes: A. B .C. 6th Ed ‘

L VAA

o

WA VYWWANR

The Leading Shipping Paper
n Scandinavia,

MM L LA AR A VARV N

FOREMOST-AMONC THE TRADE JOURNALS OF EUROPE

Advertising Agent in Brazil:

: : ;
i H.F. WILEMAN, “Wileman's Brazilian Review” |
? RUA CAMERINO, 55-57

Caixa Postal (P. 0. Box) 809
‘RIO -DE
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Coffee Statistics

ENTRIES. .
During the week ended 10th June, 1926,
In bags of sixty kilos.

FOR THE WEEK'ENDED FOR THE CROP Td
Jnne 10 une 3 une ) 10
I I A
g railes.soes .o ) X T
(Central & Leopoldma) 41,852' %0.902 41.226] 3.563.715] 2.898.043
Coastwise.ee cvevan seasas l.315| 2.312 2.2 - 164.700 178.757 TT
. | | - 5 T >.—(
Total Riowcescnsenes ol 40,227, 43.214) 43 258 3.928.415 3.067.702-
SAMOS veune craenn vonn oe] ‘53-"l88| 151,445, 124-163  8.601.577) 8.491.400
Total Rio & Santos.|  201.415 194;059:' 151.356‘ 12.419.192 11.550.102

The total entriescby the different S. Paulo Railways for the Crop to June 10
were as follows :

Per Remaining
Past Sarocabana Total at Total at af
]undlahy and others S. Paulo Santos S. Paulo
1925/1926 5.765.820 2.781.661 8.547.490 8.661.3717 -
19201925 6.247.115 2.735.198 8.982.311  §.491.400 -
o i
SALES OF COFFEE (DECLARED).
During the week ended 10th June, 1926,
une 3 1926 June 10 1926 une 181023
RiO oo vane onnens [ ] n ! 17.789 ! 33.203
SaNtOS..ce teer vare cven cons eves |39 000 42,000 135.000
Yotal coeore cone aun o -cnn aenns 178669 59.789 168.203

\VA.LUE OF COFFEE CLEARED FOR FOREIGN PORTS.
During the week ended 10th June, 1926,
In bags of sixty kilos.

June 10 {June 3 | June10 | June 3 | Crop to June 10/1926.
1026 | 1925 1926 1925 i
Bags _l!_ggs & 4 Bags £
RID.etvees vees sunees [T 21.515(; 39.058)  107.206)  197.658| 3.287.367] 15.814.259
Santos.. seas.ees eane "766.838' 235.803|  367.836 1,288 049] 8.794.636) 49.013.346
Total 1025/1928.....| 88.363 275.281)  475.132| 1.485.707/12.682,003| -64.527.605
do 102471925 . ..| 149.073 233.999{ §35.951 1.331.862[10.193.262| 62 128.204

COFFEE LOADED (EMBARQUES).

During the week ended 10th June, 1926,
In bags of sixty kflos.

DURING WEEK ENDED FOR THE CROP TO
June 10| June 3 [ June il | June 10| June ll‘
1926 1926 1926 1926 1925
‘Ri0. coeeus cansen s cinnenesanen 33.9086 30.421| 32.848(3.501.9 9-3-059%941
SBIEOS sns e wereve cesvereneens | (164.3800 117 854, 286.171)8 096.81).8 388.520
Total Rio & Santos. .eves ooen| 198 366 8215, 319.119) 12498730/ 11.448..461

"GOFFEE SAILED.

During :the weeck .ended 10th June, 1926,
In bags of sixty kilos.

|
EUROPE & ! TOTAL . -
UNITED ‘RIVER OTHER . CraP

PORTS STATES ";ﬁgﬁﬁ‘ COAST | piaTe | CAPE .PORTS ;::K TO DATE
Rio.......| 12.515) 8.265 4.600] 1.125 — '| ~— 26.115 3 393.227
SantoSas .. — 64. 5!8 101 2.320f — — 66 939|8.821.$2—_
1925/1926..| 12.125] 72.183] 4.701] 3.44%| — - 93.054[12.220.580 *
1924/1925..| 65.941| 77.458 3.216| 5.613) — - 152.289{11.014.7868
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OUR OWN STOCK.
In bags of ‘sixty kilos.

RIO— Stock on June 3 1026, vonveoercacraamasnnance vesa 149.943
Enﬂ-lesodu]ring week ended June 10 1928.ea..vee 49 221
199.170
Loaded (Embarques), for week andad June 19 1926. 33.986
Local consumption at Rio on g;é'le 10 1926.. a0 . o0 155_134
STOCK AT RIO ON June 3 1926, .00 00 . .
SANTOS—cStock on June 3 1926 . ...... 1.320.322
Entries for weel ended June 3 1926 .oooveens 152.188
1.472.510
Loaded (embarques) during same week June 10 1926. 164.380
STOCK AT SANTOS ON June 10 1926...0.0n000 1.308.130
BAHIA— Stock on June 3 1926 o..cooeoioansine 18.473
Entries during week. ended June’ 101926, . c00cans 4,000
22.473
Clearances during same WeeK..es.-eescsrarersnsnss 5.400 .
Stock at Bahia on June 10 1926 ...... . ‘_17.064
: k at Rio, Sant d Bahia 10 1926 1.400.378
‘sl'taou : cllido ﬂnc?os an go Jl:;:ﬁ: 31926 . 1.488 738
do do do do }\me 11 1925,...00 994,509
MANIFESTS OF COFFEE.
RIO DE JANEIRO.
During the week ended 10th June, 1926,
18/5—Curvelto—Lisbon ....... Tude Irmdo & CO. ..ovvv-- 2
Ditto—Leixdes Veivees Costa Pacheco & Co. ... 5
Ditto o eneenee ., MecKinlay & Co.cnenccnves 100
Ditto—Havre .......o.0r Ornstein & C0...vessmeeens 1,125
Ditto w eeesaeee Pedre Treidler ......--c.n 125
Ditto " feeesaen Batiermann & Co. oooonvns 500
Ditto - vviiess. Alfred Sinner & C0evnu-ene 625
Ditto——Antwerp ...oecess Ornstein & Co...ccevs 500
: . 2.082
99/5—Highland Pr'de—B. Aires 1721 Rand & Co. ......... 1,000
Ditto ., = .eeeeen T~ Irmio & Co. ......-- 125
! 1,125
30 /5—Alalain—N. Orleans . Rattermann & Co. ........ 2,000
Ditto W seeeses . Cohen Arrigoni & Co...... 625
Ditto " vivee.. Capella & Co, ........ P 500
Ditto w seasees . Vivacaua Trmfiog & Co..... 500
Ditto " RPN Ornstein & Co...... veeesss BT50
Ditto " weuvie.. TRebello Alves & Co....... 1.000
Ditto " veneesss Oomes Fitho & Co. oonvl 500
Ditto " vees.s.. Pinto Lopes & Co......... 1,250

12,125

2/6-P. Christophersen-StockholmTheodor Wille & Co....... 500
Ditto W ereneees A. Prado & Cou ouvvnnnnnes 125
Pitn—Rotka  ...000.. Theodor Wille & Co. v.vue 125
Ditto—Viborg .......... Theador Wille & Co. ... 125

Ditto - (in. Santista de Exportacio 40

Ditta . S Alfred Sinmer & Co........ 250
Ditto—Sundsvall Theodor Wille & Co....... 128

Ditto o eeeneaes Cia. Santista de Exportacio 250
Dittn . e Ornatein & Co..... veeessse 125
Ditto—Gefle ............ Theodor Wille & Co. ...... 251

Nittn . ereaann (%a Santista de Exportaciio 250

Ditto ~ ,,  ceeenn.. McKinlay & Co...coc00eee 125
Ditto . e E. G, Fontes & Co....... 500
Ditto—Lulea ........... McKinlay & Co..vecevene. 125
Ditto—Norrkoping MeKinlay & Co..cennnnnas 125
———

8/6—Whaaldyk—Salonica ...... Ornstein & €0........ecus 3'%3
Ditto . veesess» E. Johnston & Co......... 125
8/6—M a'drid—Hamburg ....... Ornstein & 00......cc000es :1;;(5)
Ditto oA Pinto & 00....oc0vvevnnes 142
D}tto P e A. Kast ... 1
Ditlo—Bremen ......... Theodor Wille & Co....... 125

9/6- Brasil—Oslo ............... MecKinlay & Co........... g%g
D'ltto—.Helsingfors .vs MeKinlay & Co..ceveve... 125
Ditto—Viborg .......... MceKinlay & Co..cevvnnnn. 200
Ditto—Copenhagen ..... MeKinlay & Co...coennvee 250
1,450

Total Overseas .............. 21,515

SHIP AND SAIL
MUNSON

STEAMSHIP LINE

Twelve Days to New York
Fortnightly Sailings by
8.8. PAN AMERICA

'8.8. AMERICAN LEGION
8.8. WESTERN WORLD
8.8. SOUTHERN CROSS

All speed records for merchant ships
between Rio de Janmeiro and New York are
held by these 21,000 displacement ton vessels,
Combining express speed with great steadiness,
they offer ihe discriminating traveler the
comfort and luxury of the best hotels.

For rates and further information address

THE FEDERAL EXPRESS COMPANY
Rio. — Santos, — S&o Paulo.

SANTOS.
During the week ended 10th June, 1926,

1/6—P. Christophersen—G’burg B. A. Tevy...c.cvcivevees 1.250
”

Ditte ... ... B. Btruckmeyer & Co...... 250
Ditto » v .vvei. 'Theodor Wille & Co....... 250
Ditto » vvver... Hard, Rand & Oo......... 125
Ditte L * Cig. Paulista de Exportacio 125
Ditto . .. Naumnun, Gepp & Co..... 125
Ditto—Stockholm Cia. Paulista de BxportacBo 875
Ditto » Hard, Rand & Co......... 625
Ditto ” J. Aron & Co...... 500
Ditto bid Cvve... Bduardo M. Hafers....... 500
Ditto ” viire. BUA Levy.....ieceneenes 375
Ditto » “vvvr..r Oamargo Gonealves & Co.. 250
Ditto T iieaes P. Struckmeyer & Co...... 250
Nitto ® . .. Qia. Prado Chaves........ 250
Ditto T . ~.. 8. A. Com. Sul de Minas .. 125
Ditto » Nioae & 00...ccvsesnsess 125
itto Y e Theodor Wille & Co....... 125
Ditto b ' uver.. Almeida Prado & Co...... 125
Ditto—Halmstad . .. ~ Cia. Paulista de Exportagio 250
Ditto ” viveeres J. Arom & Coicivvieneness 125
Nitto—Helsinghorg ... Thendor Wille & Co. ..-... 250
Ditto ”» Camargo Gongalves & Co.. 125
Ditto » 8. A Levy....cieenaeens. 125
Ditto od Hard, Rand & Co...cvvea. 125
Ditto—Malmoe Hard, Rand & Co......... 625
Ditto ”» Freire Rarros & Co. ....-: 250
Ditto ” B. A. Lovy.cevecscrnesn-n 125
Ditto ” J. Aron & Co..ccovecneeen 125
~ Ditto ” Nioae & 00....ceesevenses 125
Ditto ” Theodor Wille & Co....... 125
Ditto » Naumann, Gepp & Co..... 125
Ditto—Gefle .. vese... Whitaker Brotero & Co. ... 250
Ditto » veeees B A LeVy...iiencenneess 125
Ditto T e Hard, Rand & Co......... 125
Ditto P e . Cia. Prado Chaves........ 125
Ditto- » ve... Naumann, Gepp & Oo..... 125
Ditto | Sion & Co..... veeesanssss 125
Ditto—Landskrona ...... Hard, Raend & Co......... 125
Ditto—Vastervik ....... 125

Hard, Rand & Co.........
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RITISH SUBSGRIPTION LIBRARY

MEMBERSHIP, 100$000 yearly or

RUA SACHET No. 39 - 2nd Floor
(Just behind the Jornal do Commercio Building )

ADPDLY TO THE LIBRARIAN FOR
Temporary

Membership at special rate
during your short stay in Rio.

i Karlshamn
g;:f:cmsm-oﬂa ,,,,,, . Theodor Wille & Co...... . 125
Ditto—Norkoeping .... Leon Isrmel ¢ Co......... 125
10,275
; jer—. . .c,.. Theodor Wille & Co....... 500
1/6—(1))113;1121)"3[ .,A nhwerp Leon Israel & Co... . 500
Ditto . Cia. Leme Ferreira. esres 250
Ditte » Soc. Exportadura de\ Café . 250
Ditto " Oliveira Cintra & Co, .... 250
Ditto " Hard, Rand & Co......... 250
Ditto " Eduardo M, Hafers....... 250
Ditto » M. Hotz & Co. ..... eraeas 125
' 2,372
By irce—Trieste .oovee.- A. Ferreira & Co......... 2,12.
2 (ﬁnﬁﬁlm ;1‘ e‘ veevsss Naumaunn, Gepp & Co..... 1,133
Ditto - teseees E. Johnsten & Cowereess.n 050
bitte’ - sesssss  Cia. Prado Chaves........ 0625
ililLo W areeavss Hard, Rand & Co. .. 280
itto " vieensss  Cia, Leme Ferreira....... 250
itto " veeesss Lieon lsrael & CO..vevenss 125
Dilto W treesens Theodor Wille & Co, .. o 125
Ditto - vesvuss.  Bartholomei Serra & Co... 12§
Ditto " vevesese. No Pizarro & Uoieenuv.nas 2
Ditto—Venice ........ ... Cia. Prado Uhaves........ 125
LiLLe o reeeeens Qia, Leme Ferrewa....... 145
Litto—Alexanarig «... Cia. Prado Chaves........ 250
Ditto W seees ... Theodor Wilie ® U0....... 1:5
6,0.7
3/6—Biibao—Hamburg ..... . Nossack & Co..vvuvennnnn. 1,269
20 ]AgJul:u ”» 8 Bartholomei Serra & Co. .. 1,0U0
vitte » Cia. Prado Chaves........ 250
. Ditto ” Theodor Wille & Co....... 120
Litto ” Sampaio Bueno & Co...... 95
Ditto—O0slo .cocvvenvee. Theodor Wille & Co. «..... 125
. 2,865
4/6—I’Entrecasteaux—Havre Theodor Wille & Co....... 5,500
) Ditto ”» esseeses 5. Exportadora de Café ... 3,500
itto " eresses. Cia. Frado Chaves........
itto o cenreees NIOBS & UBeuvavesess
Ditto #  seesasss Loon lsrael & Covveveee.s
itto » eerneaess Lang & Monteaux ........ 1,000
Ditto » seeseess  Max, Berminger & Co. ..., 750
Ditto » veveces. 4o U Mello & Uo..r....... 500
Ditto » «v.vs-s. Bampalo Bueno & Louenes 500
. Ditto " veeneses O Paubsta de lixportagio 500
Ditto—Bordeaux ...... ....Naumann, Gepp & Vo..... 500
itte " resasens B Al LOVFeeirivacacsnnes 250
Ditto " venaeees M, G Goelno & GO, ouuvee,, 125
Ditto—Antwerp ...eveeee oo G Mello & Coivvvvenns 16
17,641
4/6—Conte Verde—Genoa Cia. Leme Ferreirg....... 625
Litto " srsevss-  Whitaker Brotero & Co. .. 315
Ditto " tveeve.. KFranco Soares & Cownv.... 250
Ditto " eveesses Baccarat & Uliescseeesee 250
bitto w ereeeees Ind. Reu. F. Mataragzo... 204
Ditto " eeerss Negriio & Cov .vvvvennn... 200
Ditto ”» [ Bartholomei Serra & Co. .. 125
Litto B eereaaas Anton.o Poli & Co. ...... 55
bitto , ,,  ..... «-» B. Johnston & Co......... 4
Ditio » cseveses 8. A. CGom. Sul de Minas . 1
Ditto—Consumption .. G. Tomaseili & GO, ........ 3
2,092
5/6—Brasil—Copenhagen . ,... Theodor Wille & Co. ....... 500
Ditto » «esersr- Lang & Monteaux ........ 500
Ditte » Nossack & Co...oovveennss 394
Ditto - Naomaon, Gepp & Co..... 250
Ditto » sesass..  Bartholumei Serra & Co. .. 125
Ditto ”» ceevaces J, G Mello & Couevunn... 125
Ditto - ssveesss M, C. Coelho & Co. v.uunnn. 125
Ditto—Helsingfors ..... Andrade Junqueira & Co... 375
Ditto " ceeneae- H. Marting .............. 375
Ditto » Nossack & C0......ccee0see 250
Ditto-—Bergen .......... Ongmmes Tormin & Co..... 125
Ditto " «esssss. Theodor Wille & Co....... 125
Ditto—Oslo ......... «... Theodor Wille & Co....... 125
Ditto—Wasa ...... eesss H, Martins .............. 125
3,519

NANY OLD & VALUABLE BOOKS

LARGE SUPPLY OF MODERN B0OKS OF FICTION
DAILIES AND ILLUSTRATED WEEKLIES
BRITISH & AMERICAN MAGAZINES IN CIRCULATION

6 -6—Waald jk—Rotlerdam ... B, Johuston & Co..vvvenn. 1,596
Litto - Nauwmaun, depp & Co..... 750 i
Litwo » Cuwnargo Gongalves & Co.. 75( £
vio " S, A Mochewer L. . 150 .
Ditro » Martins, Wright & Co..... 5u0
intte " Cid, Frado Lbaves........ 375
it » Olivelra Gintra & Co. .... 250
vitto » Leon lsrael & Oo......... 250

- 5,221 .

6/6—Sonderborg—B. Aires .... Theodor Wille & Co. ...... 389
Lto B reeneaen £, Jobnston & CoO......... 203 -
Diito 3 transees Ennor & Co,, Lide vea...... 200 -
Uitto » PPN Lama Noguerra & Co...... 2007
Lite 0 Lo, Leon lsrael & Co......... 144

- - 1,202

7/6—H. H. Stinnés—B. Aires .. Mourdo Tapie & Co. .... .. 700
Dittu - evssse.. Bduardo M. Hafers....... 267
ito B teeesaee Kapnael Sampaio & Co.... 35U
Ditto—Consumption .... Schnudt Trost & Co. .., send -1

R .

1,118

7/6—Montferland—Amsterdam  Theodor Wille & Co, .. veee 3,250
Dittu » o eieee »+ JIrauco Soares & Co,....., 1,500
Ditto # eeaienas L - WV ) 2 £ T 1,500
bitto B reaaeaes Hard, kand & Co......... 1,Ul4
Ditto W enaeeeans Bartholumei Serra & Co. .. - 450.
Ditto » ceaninns Cia. Prado Chaves.....,.. 358
Litto m o eeeiiens Andrade Junquewa & Co... 250
Ditto » sreeeses Acayaba, Irmavs & Co. ... 250
Ditto ”» ceneeees Lion lsrael & Uo.e.vesa,, :
DLitto - reraiae M. G, Goelho & Go. ........ :

itto " cesnsers Nossack & C0....vuvenunsy, 125

9,072
. ——
i/6—Mddrid—Hamburg ...... Leon Israel & Co......... 1,125

Ditro B eesieaas Camargo Gongalves & Co.. 025
Ditto B eseieeen Frauco Sosres & Uoee..... 500
Dito W e Sampalo Bueno & Cow..... 375
Ditro ~ cenan Bartholomel Serra & Co. . 250
Ditto n . Lima Nogueira & Co...... 250
Ditto » SR S. A, Com, Sul de Minas,, 250
Ditto B seeeeees KRaphael Sampuio & Co...., 150
itto m eeeerass Andrade Junquewra & Co... 125
Ditto B eiseenes M. C. Goelito & Co, ......,. 64
itto » Ceeeeann Hard, Rand & Co........, 2
Ditto—Bremen ........ « Theodor Wille & Co....... “375
Ditto B eeeannns L, Struckmeyer & Co...... 297
Ditto W eeeriees Raphsel Sampaio & Co..... 250
Ditto n aeeaes ** A, Coutnho & Co. ...... . 230
Ditto W srassees Uia. Prade Chaves........ 125 -
Ditto » stereeer NoOssACk & CO.uvevrrennn.. 125
Ditto - ++eeee.. Franco Soares & Co....... 125
Ditto " «+eses.. Leon lsrael & Co.vvvnve., 125 .
Ditto—Consumption .... Bernardo Bunes. ....oc.... 1
Ditto - meaaao- Theodor Wilte & Co....... 1
Ditto » sssersse  Zerrenner Bulow & Co..... -1

Total Oversgas Y ererreass
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SANTOS—COASTWISE; Rio Sanfos  Total
Mouca Galviio & Co. ....vvvvnnnn.n — 2,500 2,600
—-C. Alcidic—Rio Grande .. V. Movel & Co. ........... Mourdo Tapie & Co. «e.evrvnren .. — 1,300 1.300
2/6—C. Aleidio—Rio Grande oret & Co 100 Naumann Gepp & Co. ............ — 49,773 49,773
, . s ! Nicae & CGo. . ... ..oooeiiiuiiinn, — 4,904 4904
/6—C. Capella—Rio de Janeiro Camargo Gongalves & Co.. 1 NiivonMegaw & Coo ooooooooens 1,825 = 1,82
) Nossack & Co. ...oovvviniiniinnns — 11,975 11,975
Total Coastwise ....... cresese. 101 Ornsteit & €O .vvvvvarenreinnn, 50.009 — 50,009
Origenes Tormn & Co. ........... — 7,000 7,000
- Oscar Marques & Co. ............ 5,293 —_ 5293
VICTORIA. Pedro Trewdler & Co. ......0.ov... 750 —_— 750
Picone & Filhos ................. — 3250 3,250
. . 5 Pinto & Co. ...ovviiiiiiiiviain 2,825 — 2,825
During the week ended 10th June, 1926, Pinto Lopes & Co. .....ovvvnnnn.. 11215 — 11,215
Pinheiro Ladeira & Co. ........... 2,313 —_ 2313
7/6—Pacif c—Stockholm ...... A. Prado & Co. ........... 375 Rabello Alves & Co. ............. 1,560 — 1,560
: . Raphael Sampaio & Co. .......... — 10,402 10,402
7/6—Alsina—Marseilles ....... FragaLeal & To. .......... 375 Roge Ferreira & Co. ............ . — 2,500 2500
Rodug_ues Danon & Co, ......... — 5,025 5,025
8/6-—D’Entrecasteaux - BordeauxVivacqua Irmdos & Co..... 250  Sampa.o Buenos & Co. ...o.oonne. - 9,289 8,289
- Ditto " evnenns g and & C0veveeee.. 250 Seraf:m Fernandes |, .. ......... 714 — 714
Ditto—Havre ......... A.Prado & Co............ 375 Silva Ferreira & Co. ........ e - 13,950 13,950
Ditto—Antwerp' ......... Crus, Sobrinhos & Co..... 250 Sion & Co. s, - 14000 14,000
Ditto—Dantz'g ...... <. Vivacqua Irmios & Co. .... 12§ 5. A Lewy ...... e iiet ey - 13,875 13,875
S. A. Commissaria bul de Mings .. —_ 12,075 12,075
1.250 S, A Vierh . Lo, 3,500 4,600 8,000
. " » S. Exportadora de Café Ltd. ....,.. —_ 13,469 13,469
i Theodor Wille & Co. ............. 34,650 83,547 118,197
. Total Overseas .............. 1,625 Toledo Assumpgic CO. ...oevvevne. — 2,825 2,325
& : Vivacqua & Irmis .............. . 7,362 — 7,362
Whitaker Brotero & Co. ......... — 250 250
- Arthur Levy & Co oovvvviinnnt. 800 — 800
SHIPPERS OF COFFEE CLEARED FROM THE PORTS OF RIOA Cliveira Ginlra & CO. ..ovuovn... . 501 501
’ ! Fine Taste Coffee Export ........ — 1,12 5
AND SANTOS DURING FEBRUARY 1926. Lima & G0, v everiireineini ! — x
: Lloyd Brasileiro . ............... 1,595 — 1,595
. Rio Santos Total Zerrener Bulow & Co. ...ovnenn.. — 686 656
_::- gz:ig:lao f g: --------------- - §’3§i é’ﬁii SURALY .\ o ieeaiiier e, 1,408 2,376 3,784
A. S. Michelet ..,................. 346 9,000 9,345 n
Alfredo Simmer & Co. +o.vevvnnnn., 11,482 — 11,482 Total . . ..o 200,747 784,200 984,947
Almelda Pradp & Co. ............ 125 37,975 38,100
Ainerican Coffee Corp. ........... — 39,315 39.315 \
Andrade Junqueira & Co. ........, 4 — 2,759 2,759 T
" Arbuckle & Co. .......coiiiiie 2500 24,649 27,149 ) " PERNAMBUCO MARKET REPORT. -
American Warrant Comp. .....,.. — 1,000 1,000
Bicearat & Co. .......oo0v0vvenen —_ 9,920 9,920 .
Burtholomei Serra & Co. ......... — 4,375 4,375 (From our Correspondent),
- Cémdrgo Gongalves & Co. ........ —_ 5,568 5.568
Capt‘ell‘a &Co oivinniiiiiiiii, 3,500 — 3,500 Pernambuco, 5th June, 1926.
Cidrlos Martins . ................ 750 — 750
St il e et ii e, 3 — J 687 . :
'gb'nl:egqg:)v?a &C(():,o‘, ........... _§87 10,001 10,001 SU(:AR. Market during the week has shown a steadier
Comp. Brazileira do Café ......... . 4,750 4750 tendency with some interest especially in Brutos. The price
omp. Leme Ferreira ........... — 6,939 6939 for prompts, fairly dry condition (Crystals) has been 49$000
-Comp. Paulista. de Exportagito- ..., —_ 9677 9,677 with sellers at 50$000, business being done on this basis for
Comp. Prado Chaves .......... — 21,633 21,633 smal lots to local refinerics and the North. Brutos have been
Comp:- Santista de Exportacio ... 7,125 — 7,125 steady at 285500 with secllers at 308000, while low lass t
Cohen. Arigone & Co. ............ 4,673 — £673  ere sold at 283000 - ¢ fower class Lypes
E.Barros & Co. .......ct0eniuus, —_ 5,250 - 5.25!) ) At
stro & Co. e, — 3000 3,000 Quotalions (nominal) for unbagged are:—Bruto. Secco 6$000
. . Fontes & Co. .............. 13,503 — %3,533 to 6%800; Bruto Mellado 45000 to 4$500.
Eh_“::::i?tg;‘ gasg:s -------------- 2’_104 gggg g.gsg Entries from 28th May to 2nd June were 6,113 bags of which
. E. Strickmeyer & GO vvovrore oo — 8:750 8,750 4,561 came by water rest by rail,
T EAnor & COv ..viviiiie e — 107 107 Shipments from 23rd to 20th May were:—Manaos 1,100 bags;
. F.I:S. Hn_mgs'hire & Co oot - 1,705 1,705 Para 1630 bags; Maranbao 660 bags; Tutoya 340 bags; Aracaty
g;:sinlgT::ess f(': ((:}?)- .......... 2’_6‘_5 é—{% gg%g 110 bags; Camocim 241 bags; Mossoré 340 bags; Natal 105 bags;
Frietre Barros & Co. ............. — 11201 11,291  victoria 1,000 bags; Ceard 630 bags; Santos 26,774 bags; Porto
Grace & Co. ......... et e 4,388 - 4,388 Alégre 277 bags; Antonina 700 bags; R. G. Sul 420 bags; Sundries
g, Martins . Lo — 5400 5400 178 bags; Pelotas 600 bags,
Hded, Rand & Co. ............. 3,250 55,588 58,838 i
J Afon £ Co. ..............ial, —_ 52,386 52 386 . .
Jessouroon & Irmfo ... ..ow. .. _ 8875 8,875 COTTON. Market absolutely without interest and prices have
CMello &K C. ...ovinivviienn., — 24,625 24,625 dropped considerably, Sertao firsts being quoted at 358000 while
frucuieita Carvalho & Co, ........ — 904 904 Mattas Firsts are quoted at 335000, with no buyers.
Lagoe' I'mMAOS . ..o.o... ovevenen. 1,000 — 1000 Entrics from 21
Lang & Monteaux .............. = 500 500 nories trom 3lst to 3lst May were 3,592 bales.
ite & Santos .................. — 3.675 3,675 Shipments. from 23rd to 31st May were:—Rio 136 pressed
eon Israel & €oi ...ooouueil.l.. — 62 748 62,748 bales; Itajahy 75 pressed bales; Santos 184 pressed bales; Pe-
itha Negeeird & Co. ............. — 17,874 17874 lotas 109 pressed bales; Leixdes 344 pressed ba'es.
otZ & COv vvve i — 625 626
e e rier e 13,811 — > 133811 .
okaughiin & Go. . L s 1492 4492 COFFEE. - Market fairly lively, a fair amount of business
Goamargo Coelho & Co. ........ — 14 250 14 250 being done on basis of 35%000-to 35$500, demand being prmclpally
Martins Wright & Co, Vv — 16,978 16,978  for France,
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Entries from 21st to 26th May were 2,103 pags.
Shipments from 21st.to 20th May were:—Para 340 ‘bags.

MAIZE. Market slightly impreved sirice last week, prices
ranging from 17§000-178500 on which basis a considerable amount
of business was done. ' " :

Entries from 21st te 26th May were 1,984 Dbags.

Shipments from 2Ist to 29tk May were:—Bahia 1,800 bags.

FARINHA. Market although .a little bétter . than last week
is still weakish, price for bags of 100 kilos being 23%000.

Entries from 2Ist.to 29th May were 3,526 bags.

No shipments from .2Is¢ to 29¢h May.

BEANS. Market weakish, although a fair amount of business -
has been done on hasis of 32$000 for new homec grown heans.

Entries from 21st to 26th May -were 858 bags.

No shipments from 2Ist to 20th May.

WEATHER. Fine dur'ng the earlier part of the week, during

the end of the week, though' gemerally fine during the day. good
rains fell at night.

FREIGHTS. Unchanged and little cargo offering.

EXCHANGE. Market with steady tendency upwards through-
out the week, rising to 7 19/32d, The very iittle private paper
on the Praga is for the balance of coffee crop.

RUBBER
Cable Quotationg for Pari Harg ‘Fine,
June, 1926, were as follows: — London 1s. 7%d. per 1b.; Para,

48000 per kilo as against 1s. 7%d. and 4$000 respectively on 5th
inst, and 2s. 444, and 108000 on 13th June, 1925,

——

COTTON

The Pernambuco market closed on 9th
with first sorts quoted at 33
the previous
yar.

The movement at Pernambuco for
June, was as follows, in ba'es of 80 kil

Quotations on 12th

June, 1926, calm,
nst 333000 buyers
on 9th June, last

$000 buyers agai
Wednesday and 668000 buyers

the week ~ending 9th

08 :—
Stock on 2nd June, 1926........... .. .. . . 200
Entries during the week. ..., . LI 3,300
Available . . .. 3,500
Deliveries during the same week....,. . ... 1,800
Stock on 9th June, 1926......... ... ... .. . 1,700
Ditto, 10th June, 1925 ..., . .. ., . ... 3.600

. Entries for the week ended 9th J
bales as against 2,000 bales for t
bales for the corresponding week

For the crop to date, entries amounted 92,500 hales against
133,300 bales for the same period last crop,

The movement at Pernambuco for the month of May, 1926
was as follows;—

Stock on 30th April, 1926

une, amounted to 3300
he previous week and 4,700
last year.

.................. 20,271
Entries during May ... .. . . 13,597
Available B 33 868
Clearances diring May ... ... .. . . 10,888
S“to'ck on 3Ist May, 1926......... .. . . .. 232 082
Ditto, 31st May, 1925.................. . 27,023

The Rio market “closed on 9th
follows :—

. Y.
June with prices q

d as
9 June, 1926 3 June, 1926

10 June, 1925

Sertoes J0$000-315000  28%000-295000 55%000-56%000
First 285000-29%000 26%000-273000  53$000-54%000
Mediums . . 23%000-248000  233000-245000 192000-50%£000
Paulista 245000255000 245000-25%000  503000-513000

The movement at Rio de Jan

eiro for the week ending 9th
June, was as follows:—

.................... 22,036

Entries during the week. ... L 1,194

Available . . ... . . . .. e 23,230

De'iveries during the same weck...,.,.. .. 2404

Stack on Oth June, 1926......... ... . .. . 20,826

Ditto, on 10th June, 1985...... ..., ... ... 24,428
The Sao Paulo market closed on 9ih June, with options

quoted as follows:—

9 June, 1926 3 June, 1926 10 June, 1925

June 375700-385000 31%950-35%600 642000-655400
July. 385200-388500 358950-363300 645800-658500
August, 385200-398000  36$600-373000 655300-663700
September 385600-393700  378500-372900 655300-66$500
October . 39$100-40$300  38%100-38%500 632500-675200
November 40$700-408900 — - - 665000-675000

United States Cotton Market. (A. Norden & Co.s Circular
of April 22nd, 1926). During the greater part of the week under
review the market showed a sagging tendency being influepced
by predictions of more favorable weather aqd by further re-
ports of domestic mll curtailment particularly in South Ca-
rolina where it was stated steps would he taken to reduce the
present output of goods by 25 per cent. Despite the preponder-
ance of bearish sentiment, the selling appeared to be largely
in liquidation of old tontracts, the general disinclination to
make extensive short commitments being attributable to the
unseasonably low temperatures which continue to be recorded
in many parts of the belt. We have previously pointed out
that until the new crop begins to move in volume, speculative
short seling must be depended upon to supply much of the
demand for contracts with the result that, in the absence of
pronounced bearish developments, the market easily becomes
oversold. This was demonstrated yesterday when,
of official adviees that heavy rains had fallen in the
a covering movement advanced prices to the levels current a
week ago. Realizing sales were readily absorbed and the market
cosed with a good tone.

Broadly speaking, it may be said that, with the exception
of South Texas where cotton is already up to a good stand, the
scason is from two to three weeks late. This delay will prob-
ab’y be overcome if there is an extended period of good weather
from now on but, should unfavorable weather conditions continue
throughout next month, a late mild fall and only moderate insect
damage will be essential in order Lo assure a large yield. The plant
grows slowly and, under normal conditions, has a long. fruiting
period which requires for maximum production a growing season
of at least 200 days. . .

Sales in the southern spot markets, although comparing
favorably with those at this time a year ago, have been largely “ -
confined to low grades which are believed to have been bought
by merchants for investment. Spinners, hoth here and abroad,
continue to buy from hand to mouth being apparently con-
vinced that more favorable opportunties for purchdsing will
2 offered. This policy may be justified but, in the event of
new crop progress becoming sufficiently unfavorable to cause
anxiely, failure to maintain nofmal stocks may bring about a
sharp revival in the demand, :

on receipt
Southwest,
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A point which it may be well to bear in mind is the be-
nevolent attitude, diclated by both economic and political con-
siderations, with which the present Administration is inclined
to regard plans for subsidizing co-operative marketing associa-
tions. The aim of the legislative measures which are now being
d-scussed is undoubted’y that of shielding farmers from the
normal effects of over-production and it remains to be scen
what action will be taken by Congress.

With weather news predominating as a price-making factor,
it is d.fficult to form decided views regarding the future course
of the market but we feel that the present outlook justifies
conservalive purchases of ‘new crops on any recession that may

ocecur,
. lhe Pernambuco market closed on 9th June, 1926, steady
~awilh quotations as iollows, per 15 kilos: Al sorlis nominal,
agninst all sorts nominal the provious Wednesday.

The movement at Pernambuco for the week ending 9th
June, was as follows, in bags of 60 kilos:—

Stock on Ynd June, 1926..............c0..s 57,000
Entries during the week................... 6,100
Available . . .o.ieiiiiiiiii e .. 63,100
Deliveries during the same weck.......... 15,100
Stock on 9th June, 1926............... .00 48,000
Ditto, 10th Jume, 1925..............c0vn 244,000

For the crop to date entries amounted 2,932,300 bags as
against 3,550,600 bags for the same period last crop.

The Rio Market closed on 9th June, paralysed with prices
quoted as follows, per ki.o: white crystals $883 to $933, deme-
raras $733 lo $766, mascavinho 8716 to §766, 2nd jact nominal,
maseavo superior §500 to $550, other sorts nominal, as against
white crystals §850 to $866, demeraras $733 to $767, mascavinho
$716 to $767, 2nd jact nominal, mascavo superior §533 to $583,
other sorts nominal on the previous Wednesday.

The movement at Rio de Janeirg for the week ending 9th
June, was as follows, in bags of 60 kilos:—

Stock on 2nd June, 1926....... e 200,138
Entries during the week...... evereraeaay 26,345
Available . . ...ciiieiiiianns s .. 226,483
Deliveries during the same week.......... 30,847
Stock on 9th June, 1926.................. 195,636
Ditto, on 10th Jume, 1925............. ..., 140,454

"The movement at Rio de Janeiro for the month of May,
1926, was as follows:—

Stock om 80th April, 1926................. 228,601
Entries during May ................c...s 169,864
Available . . .. ciiiiiiiiiiiiia i, 398,465
Clearances during May .................. 161,933
Stock on 31st May, 1926..............0. 0 236,632
Ditto, on 31st May, 1925.................. 154,510

The Sao Paulo market closed on 9th June, with spot quoted
as follows, per bag of 60 kilos:—Sao Paulo and Pernambuco
crystals 575000 to 58%000, Campos and Maceié crystals and other
orts nominal.

Crystal options closed at Sao Paulo on 9th June, at following
prices per 60 kilos: June, 57§000 buyers and 58%000 sellers; July,
58%000 buyers and 3583800 sellers; August, 563000 buyers and
56$500 sellers ; September, 538100 buyers and 533400 sellers ;
October, 513700 buyers and 51$900 sellers ; November, 493900
buyers and 50§100 sellers.

CHARGEURS REUNIS ET SUD-ATLANTIQUE
PASSENGERS SERVICE

“ti RIVER PLATR ‘ FOR EUROPE
June 19 MASSIL A July 3
July 11

June 18 “« AURIGNY "

Accept cargo for Boi‘deaux. Havre, Antwerp

Il & 13 Avenida Rio Branco

TELEPHONE : NORTE 6.207

— Rio de Jamneiro

Quotations of Cotton and Sugar In Foreign Markets.
During the week ended 10th June, 1926,

COTTON — 4th 5th th 8th gth 16th
per Ib.

Liverpool 12.30 p.m. pence ....
Pernambuco and Maceio Fnir

Spot. .
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COTTUN, SUGAR, BEANS, RICE, MANDIOCA MEAL, MEAT
and LARD: therc were no clarances overseas of these com-
modities at the ports of Rio and Santos during the week ended
June 9, 1926:—

COCOA

Clearances overseas of Cocoa at the ports of Rio and Bahia,
during the wcek ended June 9, 1926, in bags of 60 kilos, were
as follows:—

From Bahla: May 30, ss Wurtemberg, Hamburg 1500 bags;
May 29, ss Castillian Prince, Boston 500 bags; May 31, ss West
Keene, N, York 500 bags; total 2,500 bags; valued at £5,000.

Exports of Cocoa from the port of Bahia during the month of
February 1926.

(In bags of 60 kilos)
(By courtesy of Messrs Corréa Ribeiro & Co. Bahia)

Per shippers, in bags:

Wildberger & Co. 37, 400; F. Stevenson & Co. 19,658; Hugo
Kaufmann & Co. 18,750; Corréa Ribeiro & Co. 10,200; Agenor Gor-
dilho & Co. 10,034; Saback & Co. 7,300; Herbert Rodenburg 6,451;
Cia. Brasileira Export. 5,500; Cia. Com. Overbeck 3,875; Behrmann
& Co. 2,650; Epiphanio Souza 2,300; Duder & Co., Ltd. 2,250; Hang
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Stoltenberg 2,000; Magid Hage & Filho 700 ;Tude Irmio & Co. 625
Mauderli & Co. 575; Ballalai & Co. 150; Scaldaferri, Irm&os 100
total 130,018 bags.

Destination, in bags:

New York 350,366; Boston 16 500; Hamburg 12,042; B. Aires
70,450; Havre 6,800; Amsterdam 5101; Genoa 4,300; Rolterdam
4,100; Antwerp 3.550; Philadelph’a 2850; S. Francisco California
2,700; Southampton 2000; Copenhagen 1,950; Marseilles 1,525;
Scattle 1,000; Bordeaux 834; Trieste 700;Malmoc 700; Stockholm
600; Oslo 300; Aarhus 200; Norrkoping 200; Brasil 150; London
100; Bremen 100; total 130,018 bags. ’

The moment for the two months January-February, was as
follows, in bags:—

Stock on 31st December 1925 .............. 132,231
Entrics during first two months ,..,.... .. 180,371
Available ., . ......... ... .. . 312,608
Deliveries during same period ............. 232.755
Stock on 28th February 1926 .............. 79 853

Comparative Statement of Exports, Reecipts and Stocks, fur
the month of February:—

1926 1925 1924 1923 1922
Exports . 130,018 85.354 86,639 110 971 71.021
Recelpts | 92,619 60,612 84 370 106.941 40,944
Stock . . .., . 79,853 46,119 169,478 116 060 50 661

HIDES

Clearances overseas of Dry or Sa’ted Hides at the ports
of Rio and Santos, during the week ended June 9, in units and
tons of 1,000 kilos, were as follows:—

From Rio de Janeiro: June 1, ss Sambre, Havre. Bally & Co.
(500 salt.) 15 tons; Hamburg, ditto (1.877 salt.) 58 tons; Havre,
Pan Amerfean Hide Co. (4,066 salt.) 122 tons; THamburg, Ant.
Paciello (1000 salt.) 31 tons; Liverpoo’, Frig. Anglo (2000 salt.)
51 tons; total (9,443 salt) 280 tons; valaed at £9,240,

MANGANESE

Clearances overseas of Mangane-e Ore at the ports of Rio
and Santos, during the week ended June 9. in units and tons
of 1000 kilos. woere as follows:—

From Rio de Janeiro: June 2, ss Mistley Hal', Baltimore,
C'a. Merid. Mincracao 6 900 tons: ss Baron Fairlie, diltn, A.
Thun & Co. 9,347 tons; total 16 247 tons; valued at €18.741.

TOBACCO

Clearances overscas of Leaf Tobacco at the ports of Rio and
Bahia, during the week ended June 2, in tons of 1,000 kilos.
vere as follows:—

From Bahia: May 30, ss Wurtemborg, Hamburg (1811 bales)
133 tons; May 28, ss Orania, Amsterdam (1,302 bales) 97 tons;
ss Fandria, B. Aires (1,320 hales) 92 tons; total (4433 bales)
322 tons; valued at £29,624.

CLEARANCES OF SUNDRY PRODUCE
Bananas in Bunches
From Santos: June 5. ss Southern Cross, B. Aires 5000
bunches; ss Avon, ditto 6,283 bunches; June 7 ss Hilda Hugo
St'nnzs  ditto 10,465 bunches; June 8. ss Sondenb-rg, ditto 16,356
bunches; total 38,104 bunches; total from 1 January to 9 June,
1926, 1,718,120 bunches.

SHIPPING

Freights. The great British labor fiasco—as the general
strike which came to an end this week is likely to be called in
history—marked one of the worst false alarms ever recorded
in the chartering markel. For weeks ahead of the event, which
had been antic'pated, owners and brokers had been girding their
loins for a general upswing of the market and heetie activity,
with fixtures made by the dozen. Now that the battle is over,
the net result is on’y a fair number of fixtures, such as would
be done on th's market in any fairly active period, with London
as usual winning the laurels. Rates did indeed advance, but the
hopes of owners were btterly disappointed for only a few of
those who had boats in position were able 1o take advantage
of the demand, the supply greatly excecding the need of char-
terers.  London rates were from the start higher than those
paid here, with the result that most of the high price charters
were done on the other side. if the unconfirmed top rate of -
$5.50 to River Plate can he regarded as high, considering that
84 was the quotation during the depressed period of a year
ago, while even $4.85 to Rio de Janero which was paid during
the recent flurry is hut $1 ahead of la<t year’s rate. Without
a doubt the advance was retarded by the great abundance of
tonnage available, and charterers are to he congratulated for
their skill in manipulating the markel in such a way that ne
perpendicular rise took place.

Even hefore the peace news had
- been f'ashed over the wires, the most pressing needs had bheen
met and rates had taken a sharp swing downward. Tt can.
therefore, he taken for granted that the tendency for the mext
few weeks to eome will he “hearish.” 15-5-926.

“Nauticus,”

STEAMERS” MOVEMENTS.
Royal Mail Steam Packet Co.. Ltd.
AVON. left Rio 4th June for Santos and Plata,
ALMANZORA. due Rio 12th June for San‘os and Plate,
ANDES. due Rio 23rd June for Santos and Plate.
ASTURTAS. due Southampton 10th June.
ARTLANZA left Rig 6th June for Pernambuco and Europe.
DEMERARA. due R'o 17th June for Santos and Buenos Aires.
DARRO. due Rio 1st July for Santos and B. Aires.
DNESEADO, due Liverpan! 13th June homeward
NESNA. Inft Rio 9%h_June for Lishon direct.
TGO ANT ROVER. avetved Pin 8th June from Landon.
HIGHLAND LADDIE. due R'a 22nd June for Platc.
LOBOS. duc Rio 2nd July for Montevidén cte. ..
RADNORSHIRE 'eoft Londan 10th June for Lishon and R Grande.
SOMME arrived Rio Grande 4th June Outwards.
STTARTS, dve Mio 15th June for Sanins and Rio Grande.
SAMBRE. dve Rio 25th June for Santes and Rfo Grande.
SEVFRN  left Santos 10th June for R'a and Bahia. .
SARTHE. left Rin 1st Junc for Victoria, Bahia and Pernambuco.
Chargenra Réunis & Sud-Atlantique
OUESSANT arrived Rin June 1si. Teft Rio 2nd for Dakar, Lei-
xdes. Vigo, La Pallice and Havre.
FORT DE DOUAUMONT. arrived Rio June 2.
for Santos and River Plate.
LUTETIA, arrived and Teft Rio June 5 for Lishon. Vigo and
Bordeaux. .
DENTRECASTEAUX. arrived and left Rio June 5 for Victoria.
DESTRADE  arvived and left Rio June 8 for Montevideo and
Buenos  Aires.
MOSFITLA. due Rio June 11, leaves Rio the same dav for Santos.
Montevideo and Buenos Ajres. i
CEYLAN. River Plate. dne Rio June 16. leaves Rio the
same day for Dakar, Leixdes. Vigo, La Pa'lice and Havre.
Lamvnort & Holt. Limited. ‘
VESTRIS, left Rio 15th June for Montevidéo and B. Aires.
VANDYCK, arrives and leaves Rio 27th June for Trinidad, Rar-
bades. New York.
VOLTAIRE, arrives Rio 27th June for Montevidéo and B. Aires
VAUBAN, due at Rio 11th July for Montevidéo and B. Aires.

lIeaves Rio June

from
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LINNELL, leaves Szntos 3rd July_for New York.

DRYDEY, left Santos 12th June for Bahia, and New York.

SOCRATES, due at Rio 17th June for S:ntos and Rio Grande.

LEIGIITON, leaves Buenos Aires 19th June for Santos, Boston and
New York.

BRUYERE, due at Rio 2nd July for Santos and Rio Grande.

BERNINT. due at R'o 17th July for Santos. .

HOLBEIN, leaves Rio about m'dd’e of July for |Ilverpool.
Munson S:eamship Lines—Federal Express Company, Agents.
MUNARGO, left New York June 5th, due Rio June 18th, B. Aires

June 22nd.

SOUTHERN CROSS, due Santos June 23rd to load for New York.

PAN AMERICA, leaving New York June 19th, due Rio July 2nd,
Santos Ju'y 3rd.

WESTERN WORLD. left Rio June 9th, due New York June 21st.

Pacific Argentine Brazj] Line—Federal Express Co.. Gen. Agentis.

WEST NOTUS, due Santos end of June to load for Pacific Ports
of US.A.

WEST MAHWAH, due Snntm end of July to load for Pacific
Ports of U.S.A, ’

‘Hamburg-S. American Steamship Comp.—Th. Wille & Co., agents

CAP POLONIO, arrived Hamburg 14th inst.

CAP NORTE, expected from Hamburg: 28th
Vigo and Lisbhon.

ANTONIO DELFINO, leaves B. AII‘CS 26th inst. due Rio Juy 1st.

MONTE SARMIENTO, left Hamburg 12th inst. to Norway-pleasure
trip.

MONTE OLIVIA, leaves B, Aires 16th inst. due Rio: 22nd inst.

ARGENTINA, lefft S. Francisco 5th "nst. for Humburg directly.

BILBAO, sa‘led for Hamburg 4th inst. via Bahia.

ENTRERIOS, arrived Paranagua 10th inst.

ESPANA, left S. Francisco 5th inst. for Hamburg via Bahia.

LA CORUNA, from Hamburg May 29th via Antwerp, Leixdes to
Paranagua.

PARANA’, left Hamburg 5th inst. for middle Brazil ports,

RIO DE JANEIRO, from S. F'¢isco May 25th to Hamburg dirveotly.

SANTA FE, sailed for Hamburg May 26th via Bahia.

SANTA THERESA, left Hamburg 26th May for middle Braz'l
ports.

TENERIFE, discharging in Rio de Janeiro.

TUCUMAN. in Hambhurg.

VILLAGARCIA, leaves Hamburg 19th inst. for South Brazil ports.

VIGO. in Rio Grande.

‘nst. via Boulogne,

Hamburg-Amerika Linie—Theodor Wille & Co. agents
BADEN, in Buenos Aires.
BAYERN, left Hamburg 5th inst,

Rio: 23'h inst.
WUERTTEMBERG, in Hamburg.

from La Coruiia 10th insl. due

- NIEDERWALD, Icft Hamburg 121h inst. for Pernambuco, Bahia,

Victoria and Rio/Santos.
STEIGERWALD, discharging n Santos.
WASGENWALD, txpected from Santos about 20th inst.
LIGURIA, en route from Plate to Hamburg.
AMMON, sailed for Chilian ports 7th inst.

‘Houston International Freight. Cor. Lines —Th., Wille & Co. agt,
JFROGNER, in New York.
HALESIUS, left Philadelphia 7th
" INDIEN, in Buenos Aires.
NEPTUNIAN, discharging in Rio de Janeiro; from Rio 15th mnst.
to Rlo Grande and Montevidéo.

inst. for B. Ajres.

Prince Line—Houlder Brothers & Co. Limited. agents.
CORSICAN PRINCE, left Rio 14th June for New York and ‘Boston.
BRAZILIAN PRINCE, for New York and Boston 30th June.
SARDINIAN PRINCE, loads for New York and Boston 22nd July.
CASTILIAN PRINCE, at New York.

MANCHURIAN PRINCE, en route New York/Rio de Janeiro.
TARTAR PRINCE, leaves New Yark 17¢h July for Rio and Santos,
INDIAN PRINCE, diccharging in Santos,

The Norwegian South America Line — Fredrik Engelhart, agent.

BRAZIL, left Rio 9th June direct for Copenhagen/Hels'nki.

iCRUX, left B. A‘res 13th June, loading Santos/Rio 18/19th June
for Denmark, Norway, Finland and Baltic Ports.

’ COMETA, arriving Rio 15th June and due to sail for Santos 20th

June,

BORGLAND, left Oslo 2nd June direct for Rosario.

RIGEL, left Aalborg 6th June direct for Santos and B. A'res.

SALTA, due to arrive’ Rio 4th July from F'nland/Norway.

COMETA, homewards, due to arrive Santos and Rio second half
of July to load for Denmark, Norway, Finland and Baltic
Ports.

BAYARD, due to arrive Rio second half of July from Fin'and.

BORGLAND., hmewards, due to arrive Santos and R'c end of July
beginning August to load for Denmark, Norway, Finland and
Baltie Ports.

PARA’, due to arrive Rio end of July from Norway,

American Delta Line—American 8.8, Agencies Co,, Inc.. apents.

LORRAINE CROSS, en route for Rio de Juneiro, and River Plate
ports, expected Rio 23rd June.

SALVATION LASS, in River Plate.

WEST NERIS, discharging New Orleans.

CLEARWATER. in River Plate, loads Santos and Rip early July,
for New Orleans.

GEORGE PEIRCE, discharging in Brazil.

WEST SEGOVIA, load'ng in the Gulf.

ELKHORN, loading in the Gulf,

CASEY. left Rio June 12th for New Orleans via V'ectoria.

American Republics Line~—~American S$.8. Agencies Co., Inc., agts,

SATARTIA. discharging in the United States.

WEST KEENE, loading in New York.

HALEAKALA, left Rio June 15th for Jacksonville, Norfolk, Balti-
more  and Philade'phia.

WEST CALUMB, discharging River Plate.

THE ANGELES. loading Santos and Rio 2nd half June. for Jack-
sonville, Norfolk, Balimore and Ph’ladelphia.

BAKERSFIELD, dischargirg Rio.

CULBERSON. en route for Montevidéo and River Plate,

WEST CARNTFAK, lead'ng ‘n New York, expected Rio 2nd hal July,

WEST LASHAWAY, in United States.

ST. ANTHONY. ¢n rvoute for Montevidéo and River Plate.

WEST SELENE. loads Santos and Rio 2nd half June for Boston
and New Yark. .
COVMMACRK, londirg ‘n Philadelphia for Montevidéo and River Plate.
Ratterdam Zoid Amerlka Ulin—E. Johnston & Co. Ltd.. agents;

ALUDRA. sailed on 16th inst. for Rotterdam and Hamburg.
ALGORAR, Joads for Rotterdam and Hamburg on the 5th July.
POELDYIK duve hert 15th July, loads for Rotterdam.
Wilhelmsen Steamship Line—E. Johnaton & Co., Ltd., agents
THODE FAGELUND, sailed fr m N. York on the 30th May, duc
here about 21st inst.
CURANQO, at New York load'ng for South America.
Kaninkl‘ike Hollandsche Lloyd—E, Johnston .& Co.. Ltd., apents..
MAASLAND loads for Rotterdam only -on the 25th inst.
Weg'fal.Tarsen Company Line—E. Johnston & Co., Ltd, agents.
LETKANGER, lnads for S. Frane. California, Portland, - Tacoma.
Vancouver, Seattle and Victoria, first half Julk.

OSAKA SHOSEN KAISHA. Agents Wilson, Sons & Co. Limitul.

LA PLATA MARU’, due 24lh June, for Santos, Montevidéo and
Bucenos Aires.

HAWAII MARU’. due 26th June. for New Orleans, Galveston, Cris- §
tohal, Los Angeles, Yokohama and Kobe.

SANTOS MARU’. due 30th July for Santos, B. Aires.

LA PLATA MARYP, due ‘29th July for ‘New . Orleans, Galveston,
Cristobal, Los Angeles, Yokohama -and Kobe.

Rio Cape Linc—~Cumming Young, agent.

KANAGAWA MARLD?, leaves ‘R'o 15th July.

WAKASA MARU’, leaves Rio about 21st August.

KAWACHI MARU’, leaves Rio second half September.

HAKATA MARU’, leaves R'o recond half Qctober.




