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| ey  M.V. ASTURIAS 22,500 TONS GROSS %@

THE ROYAL MAIL & PACIFIC LINES i

' ' REGULAR SERVICE of MAIL & CARGO STEAMERS
. BETWEEN

BRAZIL/EUROPE

ALSO TO RIVER PLATE & PAGIFIC PORTS

' /
THE WORLD'S LARGEST SUPER-MOTOR LINER

“ASTURIAS”

22,500 GROSS TONS 35,390 TONS DISPLACEMENT

TO EUROPE
27th MAY, AND 26th JULY, 1926

)‘ . PASSAGE RATES AND FURTHER INFORMATION FROM.
® " RI0 CRANDE DO SUL k RI0 DE JANEIRD
i%@ SANNTEus The Royal Mail Steam Packet Co. VIcTORIA

i. v SAIJ PAULO The Paclﬂc Steam Nav:gatlon Co. pgggml:uuo

%;V(QL, (=2
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(Loose Leaf System)

AS VANTAGENS DO SYSTEMA “'FOLHAS AVULSAS”’

b o
i
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I
3 O livro “Mestre” meio encadernado, mostrando a molla em que
1 a capajé presa no lombo de ago.
d
H
|
i

Livro aberto mostraudo a facilidade com que as folhas podem
ser insertas e retiradas.

T

We always keep a large stock of English Loose-Leaf
Metals and can supply Ledgers or Transfers of any dimension

promptly. '
A representative will call on receipt of card or phone call.

IMPRENSA INGLEZA

RUA CAMERINO 55-57  Telephone, Norte 1966  Caixa Postal, 309

Rio de Janeiro

~ e
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Loose Leaf Ledgers and Transfers.

We keep a large stock of loose leaf metals of every
discription and can execute promptly all orders for

any size ot Loose Leaf Books, from the ordinary”

IMPRENSA INGLEZA

Specialists in Loose Leaf Books.

RUA CAMERINO., 55/57
Caixa Postal 809. Telephone 196868 Norte.

!
!
!
transfer to the luxurious Ledger with double lock. :
!
!
!

RIO DE JANEIRO
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THE LEOPOLDINA RAILWAY COMPANY, LIMITED |
Central Office, RUA DA GLORIA, 36 — RIO DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE

Direct communication between the States of Rio, Espirito Santo and Minas Geraes, Length of Line, 1,856 miles, with
291 stations serving an area of 200.000 square miles.
TRAFFIC IN 1923,
Passengers, No. 20,923,345. Parcels and Luggage, Tons, 110,648. Goods., Tons, 1,446,649.
TRAINS LEAVE FOR THE INTERIOR—FROM NICTHEROY:
6.30—Express—Campos, Miracema, Itapemirim, Porciuncula and branch lines, daily.
7.00—Express—Friburgo, Cantagallo, Macuco and Portella, daily.
15.35—Passeio—Friburgo, Saturdays.
21.00—Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays. Return from Victoria Sundays and Thuradays.
| 10.15. Electric illumination and ventilation. Single fare Nictheroy/Victoria 55$600. Return fare, 903600. Sleeper cars -
5 hetween Nictheroy and Campos. Upper Berth, 158300, Lower Berth 20$309. Lunch and dinner served on restaurant cars
between Campos and Victoria.
41.00—Night Express—Campos only, Wednesdays until further notice. From Campos, Tuesdays 21.50. Single, 20$400. Return

48$600.
WINTER. RIO — PETRGPOLIS. SUMMER.
From 1st May to 31st October. From 1st November to.30th April.
WEEK DAYS. WEEK DAYS.
IDA. A. B A. B.

Praia Formosa, Dept. .... 6.00 8.35 12.00 13.30 16.30 17.30 20.10 Praia Formosa, Dept, 6.00 8.35 12.00 13.30 15.30 16.30 1730 M-IO
Petropolis, Dept. . ....... 6.10 7.35 8.40 10.10 15.66 19.30 — Petropolis, Dept. . .. — 6.10 7.35 8.40 10.10 12.30 1555 19.30
SUNDAYS AND HOLIDAYS. SUNDAYS AND HOLIDAYS.

Praia Formosa, Dept. .... 600 7.30 8.35 10.30 15.30 17.30 20.10 | Praia Formosa, Dept. .... 6.00 7.30 8.35 10.30 15.30 17.30 20.10
Petropolis, Dept. . ....... 6.10 7.35 10.05 15.05 17.00 19.30 20.30 } Petropolis, Dept. . ...... 6.10 7.35 10.05 15.05 17.00 19.30 2030

A. Mondays, Wednésdays and Fridays only. B. Tuesdays, Thursdays and Saturdays only. \] ;

EXCURSIONS SPECIALLY RECOMMENDED.
Petropolis.—2,700 feet above sea level, magnificent climate, beautiful views during trip; 1 hour, 40 minutes, Ist élass
return 6$200. Stone ballast, mo dust.
Friburgo.—2,800ft. above sea level, 3h, 25min. by passeio train. Fare 11$100 1st class return, single 6$800 (Saturday to Monday).

GUIDE BOOKS AND TIMETABLES published half-yearly:—Price $§300—eontaining useful information re: mileage books and
prices; reduced fares for excursions, picnics, ete.; Company’s Agencies in Rio; free storage time and demurrage charges em
timber; illustration and price of model poultry coops; rites of advertising at stations and in this Guide; Delivery te dwellings:
map of L. R. svatem: advertisements, viewa, and sundry other articles of imterest.
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IAMPORT & HOLT LINE |

e e e =
THE “DE LUXE” SERVICE
FAST MAIL AND LUXURIOUS PASSENGER STEAMERS BETWEEN NEW YORK, BRAZIL AND RIVER PLATE

Phe steamers ferming the fameus * V" fleet wers all specially designed and buiit for travel between North and South America, and
offsr he maximum semfert. Large alry cabins, broad long decks, gymnasiums, permanent tennis courts, lounges, dining saloons, uﬁch
resms, and verandah cafés are particularly adapled for tropleal eruising. R

TRAVEL TO NEW YORK VIA TRINIDAD AND BARBADOS ON THE “VANDYCK” “VOLTAIRE", “VAUBAN" OR “yESERIS”

SAILING
FOR NEW YORK

VAUBAN.,... 30th May
VANDYCK... 27th June
VESTRIS.. ... 11th _{uly
VOLTAIRE... 25th July
VAUBAN.... 8th Aug.
VANDYCK.., 5th Sept.
VESTRIS..... 19th Sept.

EXPECTED
FROM NEW YORK

VANDYCK.... 30th May
VESTRIS...... 13th June
VOLTAIRE... 27th June
VAUBAN..,.. 11th July
VANDYCK... B8th Aug:
VESTRIS..... 22nd Aug
VOLTAIRE... 5th Sept’

meort & H@lt, Lt’d' Sao Paulo; F. S. HAMPSHIRE & Co. Ltd.

Montevides; M. REAL DE AZUA
Buenos Alres : LAMPORT & HOLT, LTD.

Parnambuco : WILLIAMS & Co.
Eahla ¢ F. STEVENSON & Co., Lid.
Santes : F. S. HAMPSHIRE & Co., Ltd.

RIO DE JANEIRO

Avenlda Rio Branco, 21-23
TEL. N. 8871

3

THE NORWEGIAN SOUTH AMERICA LINE

Regular service between.

Norway, Denmark, Finland, Baltic Ports, Brazil, River Plate & vice versa

FOR DENMARK, NORWAY, FINLAND &

FOR RIVER PLATE:
BALTIC PORTS:
m/s CRUX—loading Santos and Rio

m/s COMETA—expected from Norway
end June.

middle of June.

m/s SALTA—expected from, Norway

beginning of July. m/s BORGLAND—loading Santos and Rio

middle of July.

RUA DE SAD PEDRO NO. 9, R10 DE JANEIRO.

FREDBIK ENGELHART - RUA 15 DE NOVEMBRO 172, SANTOS.

For further particulars apply to the Agent

REDERIAKTIEJ%%LAGET NORDSTJERNAN

NSON LINE

FLEET: 14 MOTOR SHIPS, TOTAL TONNAGE, 91,000 TONS.

Regular Service between: . — Finland, Sweden-Brazil. Finland, Sweden-River Plate. Finland, Norway, Sweden-Ohile and Peru.

Sweden, Norway-North Pacific, and vice-versa,
FOR SWEDEN and FINLAND:—
Pedro Christophersen—due Rio, 28th May.
San Francisco — 26th’ May. .. Pacific—due Rio, 12th June.
Kr. Gustaf Adolf — 5th June. ,Valparaiso—due Rio 24th June.
S ;,Lima — 2nd half June. o .. -Suecia—due Bio 10th July. .
s\ i¥op further parficulars apply to thg Agents:—Willlams & C9s Pernambuco; H. Gueudeville & Co,, Bahia; J ohnsopn Line AgencieS,
't Samtosy. Edward Wigg:..& Sobns, :BiovGTand,e.;‘oxj_ o ‘“
= U ©CAMPOS .. 84, RUA. VISCONDE INHAUMA, 84. RIO. DE JANEIRO.

o " FROM SWEDEN :—
Suecia — due Rio 22nd May.

G

E
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THE Ri0 DE .IANEIRO FLOUR MILLS & GRANARIES, LIMITED,

OFFICES — RUA DA QUITANDA, 108 — RIO DE JANERO.
HEAD OFFICE — 48, MOORGATE —LONDON E. C. 2.
BRANCHES
BUENOS AIRES 8A0 PAULD ROSARID
443 Calle Sarmlento Rua Béa Vista 13 860 Cale Sarmiento
FLOUR MILLS: gya gambsa to. 1 DAILY PRODUCTION 15.000 Bags

The Mills Marks are g —
“BUDA-NACIONAL", “NACIONAL", “SEMOLINA*, “BRAZILEIRA™, “GUARANY®,

AWARDS : - Gold Medal: Paris 1889 First Prize Brazil 1908
Pirst Prize Brazil St. Lonis 1904 i

First Prize Brussels 1910
- First Prize Turin 1911 Hors Concours — International Centennial Exposition of Brazil 1922
COTTON MILLS:

Rua Gambba No. 2-36 1.000 Looms.
DAILY PRODUCTION 50.000 Metres
Grand Prize — International Centennial Exposition of Bragil 1922.

SOLE AGENTS of:

BISGCOITOS AYMORE LIMITADA,

Quality equal to English Biscuits BUT
at haif the cost.
GRAND PRIZE — INTERNATIONAL CENTENNIAL EXPOSITION OF BRAZIL 1922,

MASSAS ALIMENTICIAS AYMORE LTDA.

Installed in accordance with modern technology and hygienic laws and
taking greatest care in the manunfacture of its products.

Telegrams “EPIDERMIS" Telephones NORTE 1450/1 Post Office Box No. 486
| AGENCIES IN EVERY STATE IN BRAZIL.

BRAZILIAN WARRANT AGENCY AND FINANCE COMPANY LIMITED.

Authorized Capital... £2,000,000 Capital Paid up...£1,500,000
HEAD OFFICE : 20, King William Street, London, B.C.4.
BRANCHES AT: Santos, Rio de Janeiro and Sio Paule:
IN U. 8. A:: Brazilian Warrant Co. (Inc). New York, New Orleans.

GONDUCTS A GENERAL CONSICNMENT AND COMMISSION BUSINESS.
MAKES A SPECIALITY OF ADVANGES ACAINST COFFEF, SUCAR, GEREALS AND GENERAL MERCHANDISE,

GENERAL ACENTS OF THE GUARDIAN ASSURANCE COMPANY LIMITED,
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Booth Line,Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID .. SOUTH DRAZIL

{calling at Barbados)

also between

LIVERPOOL, HAMBURG, ANTWERP, HAVRE,
VIGO, OPORTO, LISBON, MADEIRA, PARA',MANAQS,
' MARANHAO, CEARA’ PARNAHYBA, IQUITOS.

Agents for NORTH and SOUTH AMERICA

PARA PERNAMBUCO ! J.lius von Sohst BAHIA
MANél\OIEIKO g:gEA[l)-ELLO L A, Wharton Ped‘:za lsz}\?q DE JANEIRO
’(‘:"é‘fR I B & €. (bonion) W 1) prty R. B. Paterson. 2o o S NDE DO SuL( Wilson Sons & Ce. Ltd,
PARNAHYER VICTORIA Arbuckle & Co. PELOTAS
IQUITOS FLORIANOPOLIS Quilherme H. Chaplin PORTO ALEGRE
PARANAQUA: Empreza de Melhoramentos Urbanos de Paranagua. SAO FRANCISCO DO SUL,R. O'N. Addison
' BARBADOS Laurie & Co. Ltd.

BOOTH AMERICAN SHIPPING CORPORATION

17 Buacttery EPFlace New Yorlk,

0SAKA SHOSEN KAISHA LIMIiED--0SAKA MERCANTILE S.S. CO.LTD.
0SAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS, GALVESTON AND JAPAN, VIA PANAMA CANAL.

FIRST AND THIRD CLASS ACCOMMODATION

Future Sailings from Rio de Janeiro:—
FOR NEW ORLEANS, LOS ANGELES and JAPAN IFOR MONTEVIDEO AND BUENOS AIRES. Direct.

HAWATL MARU—261h June. HAWATIL MARU’—24th May.

WILSON, SONS & CO., LIMITED.
Avenida iRio Branco, No. 37. RIO IDE JANEIRO.

) e R S R S SIS CE S LT

'FUEL OIL—DIESEL OIL

THE CALORIC COMPAKY

RAvenida Rodrigues Alves, 437, Rio de Janeiro
Telephone: Norte 5297
FUEL -0IL STATIGHS AT: Para-Pernambuco-Bahia-Santos

STEAMERS BUNKERED ALONGSIDE THE OUAY_
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" WILEMAN'S BRAZILIAN REVIEW.

TATLEMAR'S BRAZILIARN REVIETW

Established 1898.
Editor—H. F. Wileman.
OFFICES: 55-57, RUA CAMERINO.
Caixa do Correio (P. O. Box) 809, Rio de Janeiro.
TELEPHONE: NORTE 1966.
Tel. Address: “REVIEW,” Riojaneiro.

All Communications to be addressed to the Edlitor.
Subscriptions (Payable in Advance):
Brazil, 100$000 per annum.
Abroad, £5 per annum.
Separate copies 2$000, supplied to subscribers ouly
Back Numbers 2§500 per copy.

AGENTS:

RI0O DE JANEIRO:—

Crashley & Co., Rua do Ouvidor 58.
NICTHEROY :— 7

Luiz Waddington, 138 Rua da Conceigio.
SA0 PAULO:—

James McWilliam,

~ Postal 2124.

LONDON.—

G. Street & Co., 6 Gracechurch Street, E.C.3.
NEW YORK:—

“The Tea and Coffee Trade Journal,” 79 Wall Strect.
COPENHAGEN :(—

“The Scandinavian Shipping Gazette,” 38 Vestre Doulevard.

e/o “Anglo-Brazilian Chronicle,” Caixa

Notice.—The Editor is not responsible for Correspondence or
Articles signed with the writer’s name or initials, or with a
pseudonym, or that are marked *“Communicated.” The Editor
must likewise not necessarily be held in agrcement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Press Law no correspondence
or contribution will be published in this Review unless authenti-
cated by the date, name, and address of the contributor, though
not necessarily for publication.

Announcements of births, deaths and marrlages concerning
subscribers and friends are inscrted in this “Review® free of
charge.

RI0 CAPK LINE, LTD.

Direct Cargo Service from Rlo de Janeiro and Santes to
South and East African Ports,

THE JAPANESE STEAMER

KAMAKURA MARU

(Under Contract)

sails 24th. May.

Cape Town, Mossel Bay, Port Elizabeth, East London,
Durban and Delagoa Bay.
For further particulars apply to:
CUMMING YOUNG
Agent for the Rio Cape Line, Ltd.

32, Rua Conselheiro Saraiva, 32
Telephone—Norte 2854
=== RIO DE JANEIRO ——

“nMEmcml DELTA LINE” 8

MISSISSIPPI SHIPPING CO,, INC,
U.S. Shipping Board Service

REGQULAR LINE OP STEAMERS BETWEEN
NEW ORLEANS — BRAZILIAN & RIVER PLATE
PORTS.

s/s CASEY

Loads Santos early June,
leaves Rio 11th, June.
for New Orleans via Victoria.
PASSENGER SERVICE

18t class accommodations only

American Steamship Agencies Co., Inc.

General Agents for Erazil

Santos-Head Office Rio de Janeiro
Rua do Commiercio 36 A-. Rio Branco 5
Tel: Centra: 66 Tel: Norte 43

Cables: Amagencies

629

MAIL FIXTURES

FOR EUROPE.

5. MORENA, N, D. L'oyd. 24th May,
ORANIA, Royal Hollang Lloyd, 23th May,
GIULIO CESARE, N, G. Italiana, 25Lh May.
DESEADO. Royal Mal, 26th May,
ASTURIAS, Royal Mal, 27t May.

CAP POLONIO, H. S. D. G., 31st May.
LUTETIA, Sud Atlanlique, 5th June,

CONTE VERDE. Lloyd Sabando, 5ih June.
ARLANZA, Royal Mal, Gth Junec.

DESNA, Royal Mail, 9ih June.

FLANDRIA, Royal Hol'und Lloyd, 15th June.
AVOXN, Royal Mal, 17th June.

MONTE OLIVIA, 11 S D, G, 22nd June.

ALMANZORA, Boyal Mail, 27th June.
GELRIA, Royal Holland L]uyd, 20th June.
ANTONIO DELFINO, H. 8. D. G., 1st July.
MASNILIAL Sud AH.mlmlw. Ard July.
DEMERARA, Royal Mail, 7th July,

FOR THE UXNITED STATES.

PAN AMERICA, Munson Line, 26th May.
VAUBAN, Lamport & Holt, 30ih May.
WESTERN WORLD, Munson Line, 9th June.
SOUTHERN CROSS, Munsan Line 23rd June.
VANDYCK, Lamgport & Holt. 27th June.
AMERICAN LEGION. Muussn Lins Tih Ju’y.
VESTRIS. Lamport & Holt, 11th July.
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LONA

NI . ‘“‘Locomotiva”
Harey Registrada g |
WATER PROOF c ANVA 8 : ROTPROOF.
FOR ALL PURPOSES
AWNINGS, HATCH COVERS, SAILS, TENTS, BOAT COVERS,
RAILWAY WAGGON COVERS, CART COVERS, TRAMCAR BLINDS,
MOTOR-CAR HOODS, SUNBLINDS, FILTERS for SUGAR FACTORIES, ETC.
MANUFPACTURED BY
The Sdo Paulo Alpargatas Company
SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RuA SA0 BENTO 26. caixaezs. RIO DE JANEIRO.
SAO PAULO : BAHIA PORTO ALEGRE
RUA DO CAI!IAOV N* 13 RUA PORTUGAL N.* 5-1.°" Andar R, DOS ANDRADAS, 259-261
' CAIXA 559 - CAIXA 43 CAIXA 399 k

P

AN

“THE BRITISH BANK OF SOUTH AMERICA, LIMITED.

————-~{ EsTABUSHED IN 1863 |

CAPITAL AUTHORISED AND SUBSCRIBED IN 100,000 SHARES OF

£20 EACH — - —_ £ 2,000,000

WITH POWER TO INCREASE '
CAPITAL PAID UP — — £ 1,000,000
RESERVE FUND — — £ 1,000,000

HEAD OFFICE, 4, MOORGATE. LONDON, E. C. 2,

RUA DA ALFANDEGA, 23, 25, 27
RUA BUENOS AIRES, 22 —=

OFFICE IN RI0 DE JANEIRO 3

Branches at:

MANCHESTER—PERNAMBUCO—BAHIA~—SA0 PAULO—PORTO ALEGRE—MONTEVIDEQ
—~MERCEDES (Sub-Branch to Monte Video.)—BUENOS AIRES—PERGAMINO (Sub-Branch to Buenos Aires).

Affiliated to The Anglo-South American Bank, Ltd. with 6 Branches in Spain and 22 Branches in South America.

Correspondents in all the principal Cities and Towns in Europe, in the United Stales of Amenca and in South and
. Central America. Also in Australia, Canada, New Zealand, South Africa, India, &c.

Drafls issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken, as also the
receipt of Dividends, the issuc of Letiers of Credit, the negohation and collection of Bills of Exchange, Drawn Bonds and
Coupons, Cable Transfers, and all other legitimate Banking business.

Deposits received at interest for fixed periods, ihe terms of which may be ascerfained on application. o
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LONDON
» 186 Bishopsgate St

PARIS
5 Av. de I'Opera

NEW YORK
Broadway 760

ROBES, TAILLEURS,
COATS & WRAPS,
DRESS MAKING,
FURS

MILLINERY

KM§T GOODS
GIRLS FASHIONS
UNDER WEAR
BABY-LINEN
CORSETS

BRANCHES AT:

RIO DE JANEIRO
. R, Senadcr Verguelre 7

SANTOS
Rua do Commercio 21

S

MAPPIN STORES - SAO PAULO

—~ DEPARTMENTS —
DRESS MATERIALS
TRIMMINGS, LACES
RIBBONS, FLOWERS
GLOVES-HOSIERY
NEEDLEWORK

JURNITURE & FURNISHING, CARPETS, HOUSEHOLD LINENS,

HABERDASHERY
BAGS & VANITIES
FANCY GOODS
MUSIC

RADIO

MENS OUTFITTING
TAILORING

BOYS OUTFITTING
TRAVELLING REQUISITES
BOOTS & SHOES

DOMESTIC DEPARTMENT.

TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING (5th FLOOR)

FOR RIVER PLATE AND PACIFIC.

WESTERN WORLD, Munson Line, 21st May.
ARLANZA, Royal Mail, 22nd May.
HIGHLAND PRIDE, Royal Mail, 29th May.
FLANDRIA, Royal Holland Lloyd, 30th May.
AVON, Royal Mail, 3rd June.

HIGHLAND ROVER, Royal Mail, 8th June.

NOTIGES

SANTA THEREZA,

To let for 6 months large house in best situation of Santa
“Thereza mnext to city, wonderful view, completely furnished in
antique Brazilian style. Big garden, garage for 2 cars. Rent
2:0008000. Telephone Central 2, '

RIO AND DISTRICT OPERATIC SOCIETY.

A meeting will be held in the Church Hall, by kind per-
mission of the Trustees, on Monday evening the 24th May, to
consider the possibility of producing a Gilbert & Sullivan opera
at the end of the year.

All ladies and gentlemen interested, whether as active mem-
Ders or not, are cordially invited to attend.

Chair will be taken at 8.45 sharp.

T. G. Cross,
Provisional Hon. Secretary.

PARTNER.

Foreign firm requires partner (active preferred), with 100
to 150 contos, in firmly-established industry in Rio. Practically
no competition. Large profits assured, if money forthcoming
for development. Apply XX, this paper.

NOTES

THE MESSAGE — IIIL
(Continued from page 599).

The Financial Situation. Dealing with the financial sitna-
tion, Dr. Bernardes’ states in his Message that “were it not for
the burden of the floating debt and the cxtraordinary ex-
penditure entailed by revolutionary movements, the results for
1925 would have been far superior than registered.”

Indeed, had the country enjoyed peace and harmony during
Dr. Bernardes’ administration there is not the lightest doubt
that the financial situation to-day would have been much better
than during any administration since Campos Salles (1898-1902).

Dr. Bernardes naturally justifies, of course, with reason, the
less satisfactory results than anticipated. '

We quite sympathise with the President, without touching
on delicaie domestic events of the past three years, on the dif-
ficulties which he has had to contend with.

During these years the Government have been heset by
financial difficulties singularly aggravated by a multitude of
causes. The times were hard and the unhappy cffect of accumulated
errors were reflected on the credit of the Republic and completed
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READ
THE BRAZAM

EVERY SATURDAY

The Business Builder of Brazi
A Weekly Encyclopedia

50$000 per year in Brazil
708000 - » Elsewhere

BRAZILIAN AMERICAN

Rua Candido Mendes, 42, (Atiga lna Luiza ), Gloria
Phone Beira-Mar 2057

|
I Caixa Postal 629

P

PRIINCE IL.LITINIE

BREGULAR SERVICE OF FAST STEAMERS BETWEEN

Brazil, New York, Philadeiphia and Mew Orlexns

5.8. “INDIAN PRINCE"” left Newport News 18th May for Rio.
S.S5. “CORSICAN PRINCE” loads for New York & Boston 10th June,

acenys: HOULDER BROTHERS & CO., LIMITED,
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antonio, 35, SANTOS '

Tel. Add.: “*PRINCHKILLINK" "

The City of Santes Improvements Company, vimited.

aixa 4 — Santos,

Estado de Sdo Paulo

GAS DEPARTMENT. SPECIAL COKE AND TAR PPRODUCED BY THE CONTINUOUS CARBONIZATION PROCERS:
ALSO SOFT PITCH FOR WATERPROOFING BURPOSES, CRUDE BENZOL AND OILS FOR THE MANUFACTURE

3 OF DESINFECTANT =,
WATER DEPARTMENT. DISTRIBUTION ON THE CONSTANT SUPPLY SYSTEM. SPECIAL CHEAP RATES FOR INDUS-

TRIAL SUPPLIES SHIPS SUPPLIED WITH WATER OF GUARANTEED PURITY, AT THE RATE OF 150 TONS

PER HOUR IF RE UIRED.
ELECTRIC!TY DEPARTMENT, INSTALLATIONS OF ANY MAGNITUDE FOR LIGHT AND POWER. CHEAP POWER FOR

LONG-HOUR_CONSUMERS. MOTOR REPAIRS.

TRAMWAY DEPARTMENT. SEVENTY KILOMETRES OF RAPID ELECTRIC SERVICE, DURING 22 HOURS. SEASON
TICKETS WITH NON-STOP SERVICE AT NIGHT. *PECIAL TERMS FOR LARGE PARTIES, PARCEL DELIVERY ;
SERVICE TO ALL POINTS. ELECTRIC TRANSPORT OF GOO S AND BUILDING MATERIAL AT CHEAP RATES.
GOODS FROM INTERIOR SHOULD BE DESPATCHED “Companhia CITY, Desvio Saboo”,

TELEGRAPHIC ADDRESS : — “CIDADE” — SANTOS. —z— HEAD OFFICE : — SALISBURY HOUSE, LONDON WALL-LONDON
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the depreciation of ils currency. Naturally every effort has
‘been concentrated to combat such a state of things and the
reaction that has set in, manifested in the improvement in
exchange during the past ten months, the quotations of securities,
particularly abroad, and the improvement in commercial tran-
sactions, is but the -outcome of those efforts, which must be
persisted in, S o

An inereasing. and constant source of disturbance, the pre-
carious nature of this cousnlry’s money, demands thal; no means
of improving its value gradually should be repudiated.

To prevent any future crisis, there are two essential condi-

tions lo. be observed:—1) that the budgets ‘voted shal be an
exact, true and preecise expression of ihe couuiry’s resousees,
which, however, is not easy, and to determine as closeiy as pos-
sible the revenue that may be counted on, and be careful that
expenditure not does not exceed it, should be the chief aim of
the legislature, whatever interests may be affected thereby.
) This couniry’s cstimates, it must be admitted, are tardy and
contain germs of disorder in the frequent deficiency of some
appropriations and in the number of other items of expenditure
left without any provision whatever; in consequence of which
speeinl credits have to be opened, precise provision becomes
impossible and, voted as the cstimates usuaily are at the last
moment, no proper distribution of credits can be made.

Such are the rules for securing good finances accepted every-
where. No country, however, can prosper without the develop-
mment of production and wealth. Like all new countries of vast
extent, Brazil must depend largely on Capital, which, however,
is alone insufficient without labour, which is always shy and
suspicious, and good communications to facilitate circulation
of this couniry’s produce.

It behoves Brazilians to ‘do all in their power to stimulale
these important factors of national life to greater activity. Nar-
rowed by the effects of prolonged financial crisis that affected
and production all over the country, almost eliminated
eredit and even affected the revenue of the different States.
“The economic position was still more aggravated by the fall in
prices of some of this country’s staple exports. The agricultural
classes, however, are vigilant and some of the Governments of
the States are doing all they can to attend t{o their demands.

In spite of the fa<t that the Mecessage recognises these pon-
derations, it is, nevertheless, clogquent over the small surplus
for ihe past year of 341 contns, which, however, Dr, Ber-
nardes admits is subjeet to rectification owing to the fact that
the movement or final balance sheets of distant districts have
mnot been received, which, in our opinion, may turn the above
It is only natural, how-

trade

surplus into a not inconsiderab’e defieit.
ever, that the President should feel somewhat satisfied with
the financial result of the past year, for even were it to show
a deficit, it cannot assimilate those of the last eight years, which
proves that an earncst effort has been made towards reconstruc-
tion and had it not been for revolutionary movements, Dr. Ber-
nardes would have had greater cause to feel not only satisfied,
but proud of the fruits of his labour.

Dr. Bernardes states that the best index of the strengthen-
ing of this country’s finances is the improvement of quotations

of Brazilian securities in London. as shown by the following
figures:—
1925 1926

Jan.2 Jan.31 Jan.2 Jan.31
Federal 5% Funding............. 8314 853 89% 91
1914 New Fundin.......... e 725 74 8014 821
71910 Conversion ................. 4314 43% 52 53
1903 Conversion ................ 65% 67 78% 823

Exchange likewise rose appreciably, from 5 59/64d, to 7 7/16d,,
whilst the balance of trade for 1925 amounted to £16,709,000 in
favour of exports. . .

Dr. Bernardes is justly confident in the recovery of national
finances and looks to the future with equanimity. The future,
Thowever, depends on the policy of the President elect, who will
take up the reigns of Government on 15th November next.

The President is most emphatic on the subject of continuity
of policy and states that the fruit ‘gathered by past and present
efforts cannot be considered permanent unless the financial
policy adopted is persisted upon.

Dr. Bernardes then deals with the Budgets of the past three
years, which will be analysed in our next issuec.

(To be continued).

Ry

“The Times.” On Monday last Major Kenneth H. McCrimmon,
the very able and distinguished ex-correspondent of “The’
Times,” gave a luncheon -party at the Jockey Club in honour
of Mr. W. Lints Smith, the General Manager of that great Lon-
don organ, at which many distinguished persons were present.

Major McCrimmon spoke first thanking his guests for their
presence there on that very auspicious occasion. He stated that
in spite of being a luncheon of a private character he wished
to say that during the time he was correspondent of “The
Timwes™ in Brazil, he did all in his power to strengthen the
friendly relations between Great Britain and Brazil. He con-
fessed that his positio_n was doubly flattering, for not only was
it a great honour to represent “The Times,” but it gave him
an opportunity to pay obcisance to Brazil, which he so admires.
He expressed his regret at noi being able to be more eloguent
and to speak Porfuguese with greater facility so that he might
impart the confidence he deposits in Brazil and in the pos-
sibilities of greater interchange of trade with Great Britain.

He recollected the fact that during the time he was cor-
respondent of the great London Journal he always found Brazil-
ians most willing and sincere in collaborating with him. He could
speak with authority in saying that- “The Times” always made
a sincere effort to bring the relations of this Continent with
Great Britain closer together, and to cement the traditional
friendships of the last named and Brazil.

Mr, Lints Smith replied to Major MeCrimmon as follows:—
Mr. Chairman, Your Execllencies, Gentlemen,

I must apologize for not being able to address you in the
language of your country. It is a handicap of which I am deeply
At the oulsel I would like to thank Major MeCrimmon
this opporlunily of meeting so dis-
of (he Government,
It has been my ambi-

conscious.

for kindly giving me

tinguished

50
and reptresenlative a gathering
the Press and my own fcllow countrymen.

tion for many years to visit this great and illustrious Republie
with which Great Britain has so many ties of friendship and of
My first impressions ore inspiring.. In Rio de Janeiro
I have come

business.
you have a wonderful cily in a wonderful setting.
amongst you to sce and hear and not to give you advice gra-
Wild horses will not drag from me the
subject which was
to see for myself
something of your great of which T have
read so much. I want to inform mysclf in the interests of “The
tois our duily oo know the

tuitous or otherwise.
mune of a town in Switzerland and much fess the
T want

disceussed there. I am not a pol'tician.

and varied activities
on muny subicels on which
facts. We are vers ably vepresented by Mr. Wileinan who had
a distinguished predecessor in the person of our Chairman, But
“The Times"™ goes lo all parts of the world and it is incumbent,

Times™

we think, on those who are responsible for its direction to fol-
low il into the many lands it penelrates and gel into personal
contact with the leaders of the peoples in order the better to
understand the questions on which it must guide the British
public from time to time.. We have no obsession as to the posi-
tion held by “The Times” in the newspaper world.: We are.
however, assured that the views of “The Times” are respected
abroad and we aécept those assurances. That is all the more
“reason why we should keep ourselves weli-informed. and live
up to its admitted traditions of which we are the temporary
custodians. The belief I find, still persists in some couniries,
perhaps in Brazil, that “The Times” is the mouthpiece of the
British Government. That is an erroneous conception of its
position. “The Times” stands for Constitutional Government,
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(Generally known as the A. B. Q)

is fthe Ideal Newspaper for the Home. It is an
English Weekly on sale regularly every Saturday
morning in Rio, S&o Paulo and Santos,"and has
subscribers in every part of the country, as well
as throughout the world, serving thereby as a sure
link between the scallered British Colonies in
Brazil. It provides its readers with all the news
of local and foreign interest, and in the two and
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and any GdVerument duly elccted by the people whether it be
Conservative, Liberal, Labour or as ‘was the case during the war
a coalition of parties receives its support—but not its blind
support. We have occasion to criticise all British Governments
from time to time in the interests, we believe, of the Govern-
ments themselves as well as of the public. We like to be thought
independent in the most absolute and unqualified way. As you
are aware a change of proprietorship took place on the death
of Lord Northcliffe in 1922. The Chief proprietors are now
Major the Hon. J. J. Astor and Mr. John Walter, the latter a direct
descendent of” the founder. - I can assure you “The Times” is
in safe hands from that point of view, and steps have heen
taken to ensure so far as possible that its future shall be equally
well protected. against its loss of independence. It has been
arranged that before any future change of proprietorship takes
place a Board of Trustees” consisting .of the occupants of high
legal and other distinguished non-political positions in the coun-
try such a that of the Lord Chief Justice will not only ba con-
sulted but will have a direct voice in the disposal of the journal,
So far as Brazil is concerned “The Times” has ecviticised
its administration in a friendly and I hope a polite way now
and again and may have to do so in the future but believe me
we have a profound admiration for its traditions, for the high
place it has gained for itself by merit in the counsels of the
world, and for the position it occupies and is rapidly improving
in the trade and_ commerce of the nations. Great Britain is
sincerely desirous of extending its trade and conhexions with
your great Republic. Its citizens have already a very consider-
able financial interest in your enterprises amounting to hundreds
of millions sterling. They are prepared to invest more to fu}'—
ther your development. Show them something sound and re-
ciprocal and with reasonable security and they will not hesitate
to support you at any time. That is the best test I think of
the abounding faith which is held by the British peop’e in your
future, a future which in glory and gain shou'd be excelled by
no other country in the world. I again thank you Mr. Chairman.”

Among the distinguished guests present were:—

H. E. Estacio Coimbra, Vice-President of the Republie, H. E.
Antonio Azeredo, Vice-President of the Senate, H.. E, José de
Paula Rodrigues Alves, Brazilian Ambassador in Argentina, Sir
Beilby Alston, H.B.M. Ambassador, Dr. James Darcy, President
of the Bank of Brazil, Dr. Sebastidio Sampaio, representing Mi-
nister of Foreign Affairs, Godfrey Haggard, H.B.M. Consul Ge-
neral, Mr, Frank Dodd, Sir Henry Lynch, Mr, C, W. Bayne, Dr.
Raul Dunlop, Mr. H, ¥. Wileman, actual correspondent of “The
Times,” Dr. Assis Chateaubriand, Dr. Raunl Pedernciras, Pre-
sident of Brazilian Press Association, Dr. Porto da Silveira, Viece-
President of the Press Circle, Dr. Virgilio de Mello Franco, Dr.
Saboia de 'Medeiros, Dr., Joaquim Eu'alio, of the Foreign Office,
Dr. J. Mattoso Maia Fortes, Dr. Victor Vianna, Dr. Wladimir
Bernardes, Mr. Hands, Mr. Pio de Carvalho Azevedo and Dr.
Herbert Moses.

“The Economist” (Lendon) eon British Traders and Brazil.
“Complaints continue to be recorded, writes a correspondent,
regarding alleged indifference upon the part of certain British
manufacturers to enquiries reaching them from South America.
The latest instance relates to Brazil. At a recent meeting of
the Séo Paulo Chamber of Commerce it was pointed out that
a substantial amount of business had been lost during the past
Yyear, owing to the lack of readiness upon the part of British
merchants and ‘manufacturers to reply to inquiries which had
been instituted bj' prospective customers. This was particularly
marked in regard to some large orders for Diesel’ eng nes dnd
géneraﬁng plants, which, in the early months of 1925, were being
piﬂced by faciories in the Sao Paulo district. Whereas a great
part, if not the whole, of these orders could have been placed
with Britisli factories, nine-tenths of them were secured by
one or other of our ever-alert competitors hecause our own
‘ii?““fﬂclilrers were. not sufficiently intucrested even to reply

* eomprising some 12 500.000 acres, is arousing the greatest interest

to customers® cahbles for information and quotations. In addi-
tion to this charge, which appears to have heen only too well
substantiated, some members of the Chamber complained that,
during the year, inordinately long delays in delivery had been
met with, especially for engineering materials, some orders tak-
ing. more than 12 months to compleie, Other complaints in-
cluded the ungenerous treatment of Brazilian agents; reluctance,
or direct refusal, {o print catalogues in the Portuguese lap<
gnage; and ignorance of, or incifference to, the new tariff
regulations respecting imports of merchandise, and which had ...
been notified and put into force during the finanecial year. One
correspondent points out that in regard to parcels, the inatten-
tion paid to a necessary " payment of duties, amounting te but -
2s 6d in the &, occasioned the abandonment of a large number -
of them. With these undeniable factors hefore one it becomes -
somewhat difficult to understand the spirit of jubilation which
of late has characterised certain comments upon the “improv-
ed” Brazilian trade conditions with the United Kingdom. It
is quile clear that the above-cited examples point ta a very
different kind of sequel.”

Brazilian Settlement for Japanese. The Tokyo Correspondent
of “The Times Commercial Supplement,” transmitted the fol-
lowing :—

“The recent offer to Japan by the Brazilian Government
of an immense tract of land in the upper reaches of the Amazon,

in Japan. Alveady there are in Brazil several strong and pros-
perous colonies of Japanese. The Brazilian climate, as a whole,
is better suited to the Japanese than that of Manchuria, which
is, at present, almost the'r only ouilet other than Korea and
Formosa, which are integral parts of the Japanese Empire.

. The Japancse Govertiment has left it to privale enterprise
to investignte the possiblities of the Brazilian offer. The Ka-
negafuchi Spinning Company, one of the largest of ils kind in
Japan, al a meeting of its sharcholders, has just appropriated
the sum of 80,000 yen tabout €7.500) for the purposes of sending
a commission 1o examine the territory angd report upon its suit-
ability for exploiiation. Naturally it is not likely to be the
very best ground in Brazil, but it is said to he far from the
worst. M is said to he covered with forests of hardwood trees,
the marketing of which would pay for their clearance. after
which the ground might profitably be planted with cotton and
rubber, while reafforestation to some extent might also prove
profitable. ’

The opportunily offers many inleresting possibilities. Those
who sympathize with Japan in the resirictions placed by so
many “white” nations against her emigrants welcome with hope-
fulness this new outlet placed at her disposal by the Government-
of Brazil, and await with interest the report of the commission
to be senl out by the public-spiritedness of the Kanegafuchi
Spinning Company.”

BRITISH SUBSCRIPTION LIBRARY

RUA SACHET No. 39 -2nd Floor
(Just behind the Jornal do Commercio Building )

APPLY TO THE LIBRARIAN FOR
MEMBERSHIP, 100$000 yearly or Temporary
Membership at special rate
during your short stay in Rio.

MANY OLD & VALUABLE BOOKS
LARGE SUPPLY OF MODERN BoOKS OF FICTION
DAILIES AND ILLUSTRATED WEEKLIES

BRITISH & ANERICAN MAGAZINES IN CIRCULATION
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ESTIMATES OF COTTON PRODUCTION IN BRAZIL DURING

v 1925-26

- Average

[ production
STATE Areaplanted. K lus Bales per

. . hectares hectares
Sao Paulo . 74,907 15,490,880 77,454 206
Ceara . . 71.354 13,750,530 71.917 194
Minas Geraes . 42,359 13,046,723 68,236 310
Pernambuco , 66,687 12,501.612 65,385 186
Maranhio . 61,870 12,359,359 64,641 199
Parahyba . . 59,700 11,032,637 57,723 186
Rio Grande do Norte 51,366 9,763.614 50,862 191
Alagoas , . 21,811 3,858,034 20,178 179
Bahia . 13,046 2296120 12,009 178
Sergipe . P 17,205 3,164,360 16,550 186
Plavhy . .-, . . , 13,472 2,074,782 10 852 159
Parda . . . . . 5486 767,014 4012 153
Parana . . . . . . 1,727 246,266 1,288 140
Goyaz . . . . .. 1,713 209,444 1,095 123
Rio de Janeiro . 1,328 162.918 873 125
Espinito Santo . 859 96,365 504 120
Amazonas . 391 61375 321 204

“Monthly Journal of the British Chamber of Commerce in
Sio Paulo.” .

Famous Old Ships. In the series of articles now appearing
in “Beardmore News” reviewing the history of the o!d ships
built by William Beardmore & Co..,, Lid., and their predecessors,
there is a most interesting reference to a cable steamer which
changed her name twice, and is still in service, although 41 years
of age this year.

This vessel was of 1545 tons, and had the appearance of a
gigantic yacht.. She continued deep sea cable laying until 1920.

It was while lying off the Tagus in 1910 that she got._the
first news of the Portuguese revolution which dethroned King
Mdinuel. While apparently lying innocently at anchor, she dredged
and tapped the cable and sent the news home to England, where
her people well knew that it would be of the utmost importance
to the authorities. She did this under the very noses of the
revolutionists, who had no idea of what was going on.

Originnﬁy named “Mirror,” Iater “Norseman” and now
“Norma,” she is still in service as a cable hulk,

" The same articles describe the building of the Orient liner
“Ophir,” which will be remembered as the ship in which the
present King and Queen, then the Duke and Duchess of York,
made their Empire cruise in 1901,

This magnificeni vessel was so highly thought of that after
some service ‘under charter as an armed cruiser during the war,
she was actually purchased by the Admiralty. In February, 1920,
when she came up for sale, £45,000—an extraordinary price for
a ship of her age—was refused by the Admiralty.

Ultimately in 1922, afler spending a lot of money on run-
‘ning expenses,they had to be content with her scrapping value,
£6,000. It will he a long time before this fine ship is forgotten
on the Australiap trade.

LOOSE LEAF LEDGERS AND TRANSFERS.

x WE ALWAYS CARRY A LARGE STOCK OF

- LOOSE' LEAF LEDGER AND TRANSFER ME-

; TALS. ORDERS PLACED CAN BE EXECUTED
IMMEDIATELY. PHONE OR CALL

Ce mrmu INGLEZA.
CkMERINO 55—57‘. RIO DE JANEIRO Telephone No. 1968

The Royal Mail Steam Packet*
Company’s liner “Orea” arrived at Southampton on Salurday
(17th April) from her “Great South African Cruise.” Sailing
from New York at the beginning of January, the “Orea” has
just made a unique cruise embracing the West Indies, South
Africa, Egypt and the Mediterranean and covering ncarly 23,000
sea milés. Special arrangements were made by the Company in
order that passengers who so desired could, at South-
ampton, pay a visit to the new Motor Liner “Asturias,” as this
vessel jwill undertake a similar cruise early in 1927.

The “Orca” left Southampton for New York 19th April on
the last stage of her journey. As it is well known, the Americans
are great souvenir col ectors and among the large and varied
assortment galhered by passengers on the “Orea™ are a number
of lion and leopard cubs which are heing taken homs as pets.

Lions and Leopards as Pets.

on arrival

CITY OF SANTOS IMPROVEMENTS,
CONTINUED EXPANSION OF THE CITY.

The forty-fifth annual general meeting of the City of Santos
Improvements Company, Ltd. was held on 21st ult. at 601, Sa-

lisbury House, London-wall, E.C., Mr. N. B. Dickson, M.Inst.C.E.
(the Chairman), presiding. i
The Secretary (Mr. E. H. Su'man) having rcad the notice

convening the me:ting and the auditors’ report.

The Chairman Gentlemen —The company’s business
during the year 1925 has cont'nued to mainta'n its progressive
course, and it is gratifying to your Board to submit 1o the share-
holders such satisfactory and encouraging resulis in spite of
the relatively low average rate of exchange. Santos is develop-
ing rapidly, both commercially and residentially, and we look
forward with confidence {o the further cxtension of our under--
taking, The results exceeded our expectalions, the net
revenue amounling to £132980, an increase of £15.923 on the
working of 1924 and no less than £57.584 on 1948.

said:

have

INCREASED DIVIDEND.

£12,768 brought forward., we have £143,749 to the
credit of net revenue account. Therefore, after providing for
Debenture interest and sinking fund, dividend on the Six per
Cent. Preference shares and interim dividend of 2 per cent.. on
the Ordinary sharves paid last Octoher, there remains £91.879.
The directors have placed £20000 to reserve account—an increase
of £10,000 compared with the contribution made last year—and,,b
having sel aside £12000 to tramways renewal account and £5.000
to pension fund, both amounts being the same as last year, we
recommend a final dividend of 5 per cent., free of income-tax,
“on the Ordinary share capital, making a total distribution of
7 per cent, free of income-tax, for the year, as against 6 per
cent., free of tax, for 1924, and carry forward £14879. or just
over £2,000 more than was hrought inte the year’s accounts.

Adding

BRAZILIAN EXCHANGE.

For the first seven months of the year exchange averaged
only 5 9/16d., but in September it began to rise, this movement
being maintained, with slight fluctuations, until the end of the
year, when it reached 7 7/16d.., that being the rate at which .
the company’s floating assets and liabilities in Brazil were con-
verled into sterling. Since then exchange has weéakened some- .
what, until to-day it is just under 7d. The revenue for the first
three months of this year shows a satisfactory increase over ’
the same period in 1925, and, provided exchange is maintained
at its present level, I believe we may -look. forward to as good,
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if not better, results for the current year. As you know, our
sterling revenue is largely dependent upon the course of Brazil-
jan exchange, which goes to the root of our operations, except
the waler undertaking, which is pratically on a gold basis, How-
ever, Brazilian prospects appear to be much brighter than they
have been for some years, and Dr. Bernardes’ policy of retrench-
ment, consistently followed since he took office in spite of dif-
ficulties ‘which would have shaken the determination of a less
courageous man, has engendered confidence and brought about
greater stability in exchange. The redemption of inconvertible
paper currency, also systematically carr’'ed out, seems to have
caused a scarcity of currency, resu'ting in many Brazilian in-
dustries having to reorganise and stabilise their position, but
the effect on the whole country at large has, without doubt, been
highly beneficial. Dr. Bernardes’ term of office expires in No-
vember nexi, and it is gratifying to hear of the nomination to

GOMPA‘."HIA “ the Presidency of Dr, Washington Luiz, recently President of

the State of Sao Paulo, which has benefited so largely under

nAnIOTELEGBAPchA his far-seeing and able administration. With Dr. Wash'ntgon

Luiz in office we can feel assured of continuity in the policy of

BBAS|LEIBA retrenchment, stabilisation of exchange, and all that involves;

furthermore, I hope and believe greater encouragement will be

77, Avenida Rio Branco, given to foreign enlerprise, so vitally ncecessary for the develop-

ment of Brazil’s immeasur;\b]e natural resources.
RIO DE JANEIRO
Tel.: Norte 436
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LARGER GAS SALES.

With regard to the working of the various undertakings,
I am pleased o say that the reduction of 30 per ceni. we made
in the price of gas some time ago continues to have a most
beneficial effect on consumption, and the total sales increased
nearly 18% per cent. compared with the previous year.
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DEMAND FOR WATER.

AT

—

Radiograms accepted
for all parts of the world

The supply of waler shows a steadily increasing demand for

H all purposes. T might particularly mention the supply to ship-

a n d fo rs h l p S 0 n th € ping, the increase in this instance being 16.9 per cent, although

. the number of ships calling at the port was slightly lower than
hlgh SeaS. in 1924, This is partly due to the congestion in the port, Wh.el‘e
vessels were seriously delayed in the earlier part of the year.
1 am happy to say, however, that the congestion, which for some

DIRECT DUPLEX . . I
time assumed serious proportions, is now at an end, and the
COMMUN|CATION Companhia Docas de Santos, as well as the Sno Paulo Railway,

. are to be congratulated on having dealt so expeditiously with
WITH a difficult situation. Sharcholders will perhaps have observed
some lalk in the Brazilian papers as to the building of a new
LONDON port at San Sebastian and a new line over the Serra to link up
with Sao Paulo, which would be in dircet competition with the
NEW YORK Sao Paulo Railway and the port of Santos. The cost of a new
port and line would, indeed, be fabulous, and it is extremely
PARIS doubtful to my mind whether it could be made a commercial
proposition. Shareholders need have no fears but that Santos
will remain the premier port serving the State of Sao Paulo.
ROME The building of new houses is continuing at points more
distant from tlhe serviee reservoir, 935 additional houses having

BERL'N been connected to the system, ‘We are continuing to extend trunk
and distribution mains, and we are also commencing the build-

BUENOS AIRES ing of a sccond service reservoir. Further expendilure is likely
to be required during the next year or so in this section of our
undertaking, as it is most necessary to provide fully for every
contingency well ahead of - estimated requirements. The water
concession lapses in 1930, and the State Government have the
right lo take over that f)roperty at 'a valutation in gold based
upon the capilal expendiure actually incurred. I took the oppor-
tunity when in Brazil to discuss the wmatter of the rgnewal of
the concession, accompanied by the manager, with the President
of the State of Sao Paulo, which is now receiving his considera-

tion.
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TRAMWAY SYSTEM.

‘The number of passengers carried on our tramway system,
.at 36,200,000, shows an increase of over 4 per cent. on the pre-

ceding year, It is probable that the universal fare of 200 reis
-which was (instituted in July, 1924, has been the cause of the
.reduction ‘in the number of short-distance passengers, the original
fare heing 100 reis. However, during the last half of 1925 the
number of passengérs carried showed a definite improvement.
The increase in revenue derived from the universal fare has
been sahst‘actory, bui, on the other hand, expenditure has in-
.creased, mostly attributable to the advance in wages which had
to be conceded. A large number of the older iype tramway
motors have been renewed by the installation of more powerful
.and modern motors, and maintenance costs should be reduced
in comsequence. ’
OMNIBUS SERVICE.

During the latter part of last year a small number of “jit-
neys” appeared in Santos, running in competition with our trams
on the two main avenidas to the beach., These “jitneys” are
of a very inferior order, having a seating capacity for about 15
persons and running under provisional licemses issued by the
Prefecture. Your Board were determined not to allow our con-
‘tractual rights to be filched froim us by outsiders, and, under
our transportation concession with the municipality, we claimed
the right of preference for ommibus service under equal condi-
tions, to which the municipality have now agreed. Accordingly
we have ordered a small fleet of modern {ype omnibuses, the

. first of which is almost ready, and the whole should be run-
ning in Santos before long. The number of buses must necessarily
be quite limited in Santos owing to the condition of the majority
of the roads; by far the greater bulk of the traffic, therefore,
musl of necessity be carried by the tramways as heretofore. One
of our most onerous tramway obligations is to give a regular
service throughout an 18-hour day, despite the fact that at certain
hours the traffic is quite unremunerative, We are sure the mu-
micipality realises that, whether our service is by bus or tram,
‘it will be entirely reliable in every vespect. This is hardly cha-
racteristic of the “jitney” owners, whose babit is to frequent
the best paying routes at times most convenient to themselves
and tu be conspicuous by their absence when the cream of the

traffic has been carried. I believe that the service we are aboul

Xo instityte will not only be popular but remunerative.

" ELECTRIC LIGHT AND POWELR.

I have again to record a very satisfactory increase in the
demand for eléctric light and power, which has been continuous

dduring the last few years.
BALANCE-SHEET.

The ba'ance-sheet discloses a marked development in our
‘business, capital expenditure for the year being altogether £113 180.
The sum expended on our tramways consists chiefly of ex-
tensions to track of 2.8 miles—part of the mileage we contracted
for under the universal fare agreemeni—additional passenger
-cars and trailers, construction of further car-shed accommoda-
tion and motor generating plant to provide for the increased
load, totalling £60,000. In the water undertaking new expenditure
is chiefly on account of extensions to 20-inch trunk mains and
‘smaller distribution mains in the city itself, also electrical pump-
ing plant, altogether £15,000.. In light and power the greater part
of the expenditure of £17,000 is for high tension transmission
Tines, with additional transformers and switchgear. We have laid
@additional high-pressure gas mains, as well as additions td gas
manufacturmg plant—in all £5 000 Miscellaneous expenditure in
respect of motor lorries, workmen’s -dwellings, extensions to
foundry and new machmery in the workshops account for £12000,
-and finally gas, water and electricity meters some £4,000.

CHAIRMAN’S VISIT OF INSPECTION.

I made a thorough inspection of the company’s piopertias
last autumn, and desire to ekpress my appreciation of the cx-
cellent physical condition of the whole of the works and plant,
of which the tramway permanent way was an outstanding feature,
and in my opinion “it compares favourably with the perman.nt
way in other cities of South America. I further discu.s.d wilth
your manager the future policy and plans we laid doan during
his visit to this country in 1924, and I should like to rem:nd you
that during the last five years the number of passengers carried
on the tramways has increased from 27,000,000 to 36,000,000;
lighting and power units sold have increased from 9 3.0,000 to
17,700,000, and the consumption of water for all purposes from
5,300,000 to over 7,000,000 cubic metres, also the total sales of
gas from 86,000,000 to 124,000,000 cubic feet. I quote thess flgured
as I wish sharcholders to realise that our existing plant of near]y
every description is being run at its uimost capacily, although
so far we have been fortunate in being able to deal with capital
extensions out of internal resources. If the company’s undertak-
ings progress at this rate we may have to come before Lhe share-
holders with a proposal to provide additional capital, and now
that Brazilian prospects are brighter I see no reason why a very
good return should not be obtained on further capital invested
in the business. However, be that as it may, sharcholders’ in-
terests will be considered in every way.

CORDIAL RELATIONS WITH BRAZILIAN AUTHORITIES.

I am happy to say that our relations with the State Govern-
ment of Sao Paulo, municipalities of Santos and Sao Vicente and
the public generally, continue to be of a cordial nature, due, I
believe, to the reasonable charges we maké for our various ser-
vices, combined with a liberal interpretation of our obligatioms
under the various concessions, especially where public improve-
ments are concerned. I am sure that these relations are influenc-
ed in no small measure by the able and sympathetic manner in
which your manager, Mr. Bernard Browne, and the sub-manage.
Mr, R. N, Davies, conduct our somewhat complicated affairs: in
which they are loyally_ supporied by an efficient staff. In Dr.
Oscar Weinschenck they have a consultant who is always ready
to help them, and T know that his advice is held in high estcem.

WARM TRIBUTE TO STAFF.

Before I conclude, I have pleasure in expressing the Board’s
sincere appreciation of the services rendered by Mr.. Browne and

the other officers and staff in Santos. Seeing them intimately
at work, as I did last year, I can assure shareholders that we
have a staff second to none in South America, and to Mr. Browne
and his assistants our thanks are mainly due for the satisfactory
results that have accrued during the last year,

I also wish fo add my personal thanks to Mr. Sulman and
the London office staff. We have had a very busy vear on this
side, with all these large extensions which have been carried onm,
and it has been no easy task for Mr.. Sulman. I personally thank
him very much.

The Chairman concluded by moving the adoption” of the re-
port and accounts and the allocations Tecommended, including a
final dividend of 5 per cent., free of income-tax. on the Ordinary
shares. .

Mr. F. Henderson seconded the resolution, which was carried
unammously R

Mr. N. B. Dickson, the retiring dn'ector. was re-elected, and-
Messrs, Deloitte Plender Griffiths and Co. having heen reappoin®-
ed auditors, a hearty vote of thaoks to the Ch'urman, ‘dirdctors -
and staff concluded the pmpeednngs._
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Mappin “and Webb., Report for year ended Dee. 31, 1925,
states that there has been a further improvement both in profits
and position of business generally; liabilities have been reduced
to a pormal amount, and economies which have already been
indicated have come into full force during year. Result of year’s
trading, after provision for income-tax, depreciation, debenture
interest, and sinking fund, is a profit of £65,241, and after adding
balance of £38,252 brought forward from previous year an
amount of £103,494 semains.

—_—

MONEY

Official Exchange Quotations, Camara Syndical and Valea:— "

Gold
Vales

Pence Sight
Sight Sovereigns Dollars

Holiday.
7 5-32

Pence
90 days
May 13 . ........
May 14 .
May 15 . 7 11-64
May 17 . 7 7-32
May 18 . 7 9-32
May 19 . 7 9-32

35768
35768
3%768
3$730
3§714

6%916
65905
65861
68787
65806

7 7-32 65856 3§750
7.284.375 7.221.875 — —

Average

Equivalent .

THE DAILY MOVEMENT OF EXCHANGE,

Thursday, 13th May, 1926. Holiday.

Friday, 14th May, 1926. Banks posted 7 7/32d. with monéy
at 7 17/64d. The market closed quiet and steady. The New
York-London rate came $4.86 1/4 and Paris-London 156.00 to
the £. )

Saturday, 15th May, 1926. All Banks posted 7 1/4d. with
money at 7 9/32d.. Towards the close 9/32d. was obtainable in
some Banks, the market closed steady. The New York-London
rate came $4.86 9/16 and Paris-London 161.00 to the £.

Monday, 17th May, 1926. The Bank of Brazil posted 7 1/4d.
and foreign Banks from 7 1/4d.—7 9/82d. with money at 7 5/16d.
Rates improved to 7 11/32d. in some Banks the market closing
firm. The New York-London rate came $4.86 19/32 and Paris-
London 160.12 to the £. :

Tuesday, 18th May, 1926. All Banks posted 7 11/32d. with
money at 7 13/32d. Rates rose to 7 3/8d., but declined to
.7 11/82d..' in the afternoon. The market closed undecided. The
New York-London rate came $4.86 5/8 and Paris-London 165.87
to the £.

Wednesday, 19th May, 1926. The Bank of Brazil posted
7 8/8d. and foreign Banks 7 11/32d., with money at 7 25/64d.
Rates moved between 7 5/16d—7 11/32d. during the day, the
market closing steady. The New York-London rate came $4.86 3/8
" and Paris-London 169.87 to the £.

" THE TEA & COFFEE TRADE JOURNAL

Published monthly on the 10th, at 79, Wall Street, New York.
The International Organ of the Tea and Coffee Trade. R
By Suﬁscription, $400 per annum.
7 ~ Advertising Rates on Application.
.iscripﬁons and . Acivertising re_ceived by:—

(Agents for Brasil).

Tue GOUROCK ROPEWORK EXPORT CO. LTD.

RUA PRIMEIRO DE MARGO, 119
RIO DE JANEIRO
(PACTORIES AT PORT GLASGOW, GREENOCK, LANARK)
Eatablisked 1728
SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

"'BIRKMYRE’S”’

CELEBRATED WATERPROOF & ROTPROOF
COTTON & FLAX

CANVAS

for Tents of all descriptions, Tarpaulins
Hatch Covers,  Waggon Covers,
Cart Covers.

ROPES, TWINES, CORDS, STEEL WIRE ROPHS
COTTON NETS
AND TRAWL NETS ALL AT QUALITY.

THE EXCHANGE MARKET.

Rio de Janeiro, 19th May, 1926.

90 days closing drawing rates:—

Bk. of Brazil

R Pence.

May 19th, 1926..... 7 3/8
May 12th, 1926..... 7 7/32

Other Bks. N.Y.-London
Pence. Dol. Dol.

7 5/16-7 11/32 6%720 4.86 3/8
7 13/64-7 7/32  6$900 486 3/16

Rise -or fall + 7/64- +1/8 —0%180 +  3/16

The exchange market was firm during the week ending this
afternoon, rates rising steadily.

The market opened on Friday, 14th inst. (Thursday being
a holiday), with the Banks quoting 7 7/32d. rising to 7 1/4d.
on Saturday, to 7 1/4d, to 7 11/32d. on Monday, to 7 3/8d., early
yesterday afternoon, reacting to 7 11/32d, before the close, rising
this afternoon to 7 3/8d., in the Bank of Brazil, other banks
quoting 7 5/16d. to 7 11/82d., the market closing steady, but
with a tendency to rise,

Judging by the rate quoted by the Bank of Brazil to-day,
it is again bearing exchange. We should not be surprised, how-
ever, to sece rates sag slightly again in view of the fact that
takers have been holding back considerable amount of their
requirements and we believe they will become active before the
end of the month. When month end liquidations are over, how-
ever, we are of the opinion that exchange will rise again and
we should not be surprised to ‘'see the rate advance to 7 1/2d.
in the mear future, at which level exchange should be
stabilised for a time, and later allowed to rise gradually
to 8d. by the close of the year, which rate should be
adopted as standard for at least a year so that the country may
accommodate itself to the new conditions. If exchange is: allow-
ed to rise to a higher level, it will only fall again to perhaps
7d. or lower when the services of the new loans have to be remitted
Iand‘ sinking fund payments are renewed in 1927. Any too ambi-
tious a policy will tend to aggravate rather than establish a
stable situation. .

Cables from New York state that the Brazilian Consolida-
tion loan for 30 million dollars, at 90 and interest of 6 1/2%
will probably be placed in that market on Friday next. Should
this prove true, local exchange will undoubtedly become very
firm and once the proceeds of the loan are available, may take
a wild upward jump if. not prevented in time by a reactionary’
movement on the part of the Bank of Brazil ’
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APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS, FROM RIO AND SANTOS, IN £1,000.

. Av. per
No. of days. ' Coffee Mang’ese Meat Sugar Beans Cotton Rice Hides Lard Sundry* Total diem
Total, 12 months, 1918 ...... 18,099 2,046 3,230 97 1,641 - 237 1,350 1,000 1,131 29,641 81
Monthly average, 1918 . ..... 1,503 1 269 81 137 — 20 112 83 8 2470 81
Weekly average, 1918 . ..... 347 39 - 62 19 32 — 5 26 19 21 570 81
Total, 12 months, 1919 ...... 7,880 939 8,138 1,299 1,197 1,024 526 1,001 2193 718 81,374 223
Monthly average, 1919 . ..... 5,657 78 262 108 100 160 44 1% 183 6 6,781 223
Weekly average, 1919 . ..... 1,306 18 60 25 23 a7 10 29 42 15 1,565 233
_ Total, 12 months, 1920 ...... 51,087 1,971 2,857 1204 556 3,000 2,853 1,116 432 362 66,302 182
Montbly average, 1920 . ..... 4,253 164 - 238 100 46 250 391 93 37 30 5562 182
_ Weekly average, 1920 . ..... 982 37 55 23 1 58 74 22 8 7 277 182
Total, 12 months, 1921 ...... 31,685 1,013 1,367 362 5 391 306 169 207 110 35,864 98
Monthly average, 1921 . ..... 2,637 81 114 30 - 33 26 39 17 9 2989 98
Weekly average, 1921 . ..... 607 20 26 7 — 7 6 9 4 2 690 %
Total, 12 months, 1922 ,..... 11,815 631 914 281 pan 796 23 379 T 74 45,011 123
Monthly average, 1922 . ,.... 3,484 53 76 24 —_ 66 2 31 8 6 3,750 123
Weekly average, 1922 . ..... 804 13 18 5 — 15 — 7 a 1 865 123
Total, 12 months, 1923 ...... 48,759 10 1,332 904 1 780 56 473 161 76 47,665 181
Monthly average, 1923 . ..... 38,846 37 111 24 —_ 65 5 39 39 6 3,971 131
Weekly average, 1923 . ..... 841 8 26 6 — 15 1 9 9 1 916 131
1924.
§31st January , . ....o...... 4,541 b1 58 7 1 11 -— 14 45 —_ 4,728 152
§29th February . . .......... 5,689 15 77 — — 61 — 3 29 — 5,919 204
831st Mareh . . ...ovinnn... 4,726 21 295 1 — 1 - 24 — - 5,088 163
§30th April . . .eevvernnnnn.. 2,749 56 64 — — 1 — 22 1 — 2,893 96
EB1St MAY . 4 ceirrenennnnnn. 3,650 32 174 — — — — 31 — — 3,887 125
§30th JUNE . . werennrennnnn.. 4,561 4 123 —_ - — — 26 — —_ 4,714 154
§31st July .. errrninnennns 4,104 84 76 — — — — I 1 4273 138
5315t August . . .oeerrrnn.. 6,224 14 16 1 — — — 25 — 1 6281 201
£30th September . . ......... 6,669 6 19 — — — — 33 - 4§61 213
831st October . . ...oenv.n... 9,216 29 109 10 - — — 42 — 2 9,408 303
§30th November . . ......... 7450 42 29 11 — —_— - 24 — 1 7,657 253
§31st December . . .......... 5,846 38 12 — — 8 — 36 — ® 5946 160
“Total, 12 months, 1922 ...... 65,420 392 1,002 %0 1 82 = 333 75 16 67,436 165
Monthly average, 1924 . ..... 5,462 33 20 1 — 7 — 28 6 1 5,618 185
Weekly average, 1924 . ..... 1,258 8 21 — —_ 2 _— 7 1 — 1,297 185
1925,
§31st January . . ........... 6,914 37 3 12 — —_ —_ 26 —_ 2 6.993 225
§28th February . . .......... 4,163 80 115 — — 4 — 17 — — 4,380 187
§31st March . . ..eeevenn... 4,189 29 _ - 7 — 28 — 4 4252 137
§30th April . . ........... . 2681 16 3 - — 46 - 55 — 12 2,882 98
§31st May . . .....c.o... 4,387 ) 151 - - 64 - 36 - 1 4679 151
430th June . . . ............ 6,563 76 ) - - 49 - 7 - 5 6814 m
§31st July . . ceirreinennn. 6,011 72 79 - — 110 — 55 — — 6327 204
§31st August ........ e . 7458 88 “ - _ 268 — 66 — — 7924 259
§30th September . , ....... 6,651 0 1] - - 257 - 24 - — 702 252
‘§31st October . . ........... 7,972 64 161 - - 178 - 23 - — 8398 m
§30th November . . ....... . 6168 84 4 - — 164 —_ 51 — —  e4m 216
‘§31st December . .......... 4477 19 2 — —_ 19 —_ 8 - — 4,554 147
1926,
§31st January . ........... . 6201 95 % - — 15 - 3 - — 6439 208
§28th February . ......... .. 5084 116 P — - - - 15 ~ 5217 186
Weck ending 4th March .... 1299 5 S — - — - 2 - — 135 194
Week ending 11th March .. 1,071 6 - - - - - 10 — 1087 165
Wieek ending 18th March. .. 1,695 53 - — - - - - - — Lu8 249
“Week ending 25th March ... 1,178 38 — - - - — 3 - — 1219 174
§31st March . ............. . 4956 97 S — - - - B - — 5068 163
Week ending 1st April ...... 970 - - - - - - 2 - - 972 139
Week ending 8th April ...... 1,183 22 - - - - - - - — 1205 172
Week ending 15th April ... 1215 — - - — — - 8 - — 1,218 U
Week ending 22nd Apeil .... 782 — - — - - 1 - 1 784 12
Week ending 99th April .... 562 - S — - — — 5. — - 667 81
§30th April . ........ e 4,851 22 — = - - - 12 - 1 4886 163
Week ending 6th May ..... . 1,186 — - = — - - 3 - — 1,18 179
Week ending 13th May ..... 1,353 2 S — - - — 1 — — 1380 197
1st to 13th May ....... - 1430 © 26 — - = — 1 - — 1457 12
Su and Mandioca Meal.

§Subject to aiteration.

*Sundries comprise Cocoa, Tobacco, Cottonseed
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«Uniformisadas...cocco 0000
«Municipal 1906, buyers,......
«Ditto, 1920, buyers....
»Bank of Brazll resnscee
Brazil Funding, 1898, 5 per cent
Ditto, 1914 new....ce00.000sas
Conversion, 1910, per cent,...
Ditto, 1903, 5 per cent........
Federal District, 5 per cent...
Brazil Railway.vecceeioneanes .
Brazil Traction.
S. Paulo Railway.............
Leopoldina Railway......
Dumont Cofiee, 6 per cent. pref,
St. John del Rey Mining Ord..
Rio Flour Mills..,e0uu...
Bank of London and South
America,,vu.ec00evecvonnces
Royal Mail Ordinary.
British War, Loan, 3
1920.. .00 c0000tcanrons
Consols, 21/2 per cent... seen
French rente, 8 per cent......
Ditto, 3 per cent........
Ditto, 4 per cent.s.vvvenan.. ..

per cent,

«Closing Rio Stock Exchange.

THE STOCK MARKET

15 May’26 8 May'26 15 May’'25
720$000 720$000 —
1355000 1358000 —
1298000 1293000 —_
3973000 3975000

80 89 87 1/2
781/4 78 1/4 74 1/2
52 1/2 52 1,2 42 3/8
6 86 68 3/4
12 72 621/2
3/4 3/4 3/16
03 1/4 93 1/4 53
177 177 163 1/2
34 3/8 343/8 307/8
9 9 81,2
83 83 176
839 839 87
10 1/8 10 1/8 9 3/8
75 971)2
99 1/4 991/4 100
54 54 567/8
47.10 47.10 45.00
55.70 55,70 54.30
46,40 46.40 46.95

THE RIO MONEY MARKET
Exchange rates at sight, Rio on:—

15 May'26 8 May’26 15 May'25

London pence... 7.5/32—7.3,16 7.5/32-7. 3/16 4.15/16 - 4.29/32
Paris....... ere.. B212— $217 $212— $217 $516— $522
faly......:..... B274— $276 $274— $276 $406— $411
Belgium, . $209— $212 $209— $212 $503— $510
Portugal .... $354— %356 $354— 85356 $487— $405
New York, ..... 6$830— 63880 635830~ 6$880 9%880— 9F960
Canada........ . 0%830— 6$850 6$830— 63850 -
B. Aires, gold... 6$310— 6%340 6%310— 6%340 8%800— 8%005
B. Aires, peso.. 23760— 2$780 2$760— 2%780 3%860— 3%935
Sweden......... 1$835— 18850 1%835~ 1£850 —
Norway......... 15480— 1$495 18480— 1$495 —
Japan........... 3$260— 35280 3%$260— 3%280 —_
Spain.......... . $990 - $992 $990— $002 1$438— 1§460
Roumania....... $028— $030 $028— %030 —_
Hamburg (rent-

mark)......... 18640— 1§645 1%640— 1$645 2$370— 2$390
Montevideo...., 75100— 75110 7§%100— 75110 9$400— 95510
Holland......... 2§763— 23780 2$768— 2§800 -

" Value of £sterling

at sight rates., 328961—33$103 32$961—33§103 -
Value of 1 sove-

reign buyers.. 35%500 358500 —
Discount London 4 1/2 ofo 41,29, 4 12 °fe
Do. Bank of Eng-

land..ceeean. . °lo 59/, 50/

- Do. New York.. 3 1/2 oo 3120, 31/2¢/0 .

S. Paulo Stock Exchange
S. Paulo, May 15th, 1926.

CUSTOMS REVENUE, RIO DE JANEIRQ DISTRICT.
Collected Premium Collected Total 1.

ingold ingold in paper Paper
1926. Contos. Contos. Contos. Contos.
January (agio 368.3%) ..... 5,740 21,140 6,059 32,939
February (agio 371.8%) ..... 4,738 17,616 4,545 26,899
March (agio 879.3%)........ 6,948 26,354 7,450 40,752
April (agio 3874.3 73 I 5,339 20,924 5.805 32,068
Four months 1926 ........... 22,765 86,034 23,859 132,658
Ditto, 1925 , ................ 21,478 106,081 20,552 148,111
Ditto, 1924 . .. ... ........ 15,428 59,581  16.633 91,742
Ditto, 1923 , ............... 14,121 54,936 16,133 85,190
Ditto, 1922 . ............... 9,876 30,744 10,862 51,483
Ditto, 1921 . ............... 14,039 37,686 13,384 65,609
Ditto, 1920 , ............... 14,469 16,399 15,326 46,194
Ditto, 1919 ., ............... 12,810 13,683 12,794 39,287
Ditto, 1918 . ............... 9,097 10,461 11,591 32,049
Ditto, 1917 . ...,..c..o.ihn. 7,650 10,005 8.670 26,325

The premium (agio) at which gold was appraised in April
averaged 391.9 per cent., as against 379.3 per cent. in March,
371.8 per ceat. in February, 368.3 per cent. in January and 516.7
per cent. in April last year.

Compared with March 1926, collections of the Rio Customs.
during April shows decreasc of 1,609 contos or 23.2 per cent.
in collections in gold; decrease of 5,430 contos or 20.6 per cent,
in premium on gold; decrease of 1,645 contos or 22.1 per cent.
in collections in paper, an aggregate decrease of 8,684 contos
or 21.3 per cent. in total collections.

Compared with April Iast year, Customs Revenue shows de-
crease of 106 contos or 1.9 per cent. in collections in gold, de-
crease of 7,210 contos or 25.6 per cent. in premium on gold,
increase of 635 contos or 12.3 per cent. in colleclions in paper
or an aggregate decrease of 6,681 contos or 17.3 per cent. in
total terms in paper, i.e.,
paper.
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THE
SCANDINAVIAN SHIPPING GAZETTE

Head Office: 38, Vestre Boulevard, COPENHAGEN.

collections in gold, premium, plus
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Telegrams: “‘Vikinexpo"'
Codes: A. B .C. 5th Ed
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The Leading Shipping Paper
~In Scandinavia,

FOREMOST AMONG THE TRADE JOURNALS OF EUROPE

. State of S. Paulo Treasury Bonds...
_.Ditto, 1921 ...............
S. Paulo Munlcnpal Bonds 6 9/,.....
- Ditto, 1909 .....
- Ditto, 1910 . ..... ceriteiaarecaerans
Diito, 1013.......
Ditto, 1918......
Ditto, 1925,............
Banco Commerclo e lnduslrla. .. enn
Banco Commer. do Est. de S. Paulo
‘S. Paulo North-Western Bank.......
Clia, Armazens Qeraes ae S. Paulo..
Caixa de Liquidacdo...........
- Mogyana Railway Co.euv.ieinrnn,,
Paulista Rnilway L 6

SELLERS BUYERS
933000 89£000
— 885000
915900 893000
1008000 955000
5608000 563000
- 300%$000 206%000
91%000 89%000
1453000 130$000
2048000 2004000

282$000

2795000

[ PWW\“WWW@MMW

Advertising Agent in Brazil:

RUA CAMERINO, 55-57
Caixa Postal (P. O. Box) 809

RIO DE (‘ANEIRO

H.F. WILEMAN, “Wileman’s Brazilian Review"”
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' 20th May, 1926.

WILEMAN'S BRAZILIAN REVIEW.

BANK BALANCES

THE BRITiSH BANK OF SGUTH AMERICA, LIMITED.

Cap'tal ... .. £2.000,000
Capital realised .................. £1,000,000
Reserve Fund ... o iiiiiin.... £1,000,000

BALANCE SHEET FOR THE RIO DE JANEIRO BRANCH.

30th April, 1926,

Assets.
Capital vmpaid ....... .. .o e 8.888:8883880
BNs discounted ............................... 13.433:006%220
Bills receivable: Fore‘gn ..... 20.788:275%010
Domestie . ... ... ... 37.736:613%900 58,524:880%810
Securities in Mquidation ...................... 1.916:131%640
Loans in current aceount ...................... 28.081:281%340
Securities deposited ...................0.00.... '21,083: 003590
Collateral deposiied as security ............... 09.658:318%640
Branches and ageneles ... ... . ....00iviorns 10.885:823%160
Correspondents abroad ........................ 866:1873670
Seeurities ovned by bhank 3.067:573%170
Hypo'heeations . ....... ... 2.579:008%630
Cash: In curreney ............
At Bank of Brazl... 5.153:313%150
At other bankers .............. 438:592$810  16.279:751%760
Sundry accounts ................ i, 946:673%110
275.211:143%620
Liabilities.
CapHal . . i 17.777:7778760
Provision for bad and doubtful debts ..... e, 3.000:848%$850
Deposits in c. ac. with interest. 22.,116:429$070
Ditto, I'mited accounts ........ 11.191:298%560  33.307:728%530
Ditto, without interest ........................ 4.582:816%210
Ditlo, al fixed dates ...........covvvnenennn,.. 20.624:7665100
Securitics drposited and in guarantee ......... 170.172:661$300
Head Offfee o oo i iieeenaans 6.455:638%220
Branches and agencies 5.969:5308560
Correspondrnts abroad 375:604%730
Hyvpatheeat'ons . . .. i e 2.538:0003000
Bills payable . ... i, 3:270$630
Sundry acCoun’s . .. 1.402:491%640
275.211:143$620

Rio de Jane'ro, 14th May. 1926. -- Frank Dodd, Manager;

H. E. Young, Acting Accountant,

HIME & CO.

62—RUA THEOPHILO OTTONI—-52
Telephone : —N. 5024--5025~5026
DEPOSITOS:

Rua da Saude, 108 a 112; Telephone N. 396 ¢ 6282
47, RUA THEOPHILO OTTONI, 47

-mportadores de Ferro, Ago, Fcrrage}.l’s, Cimento,
Tintas, Oleos, Coalho “Jacaré”,
Material para Estradas de Ferro, ctc., etc.

Laminag¢&o de Ferro, Fundig@o de ferro ¢ metaes, no Porto das
NEVES (NICTHERQY)

Fabricantes de: Canos de Chumbo, pontas de Paris,
ferraduras, ferros de engommar, logédes, fcgareiros, panellas,
balangas, louca de ferro estanhado € ea_maltu('}o, chapas
p;ll‘d fog6es. pesas de ferro e de laldo, caixas d'agua, eic,
cte

" RUA LUIZ GAMA E FIGUEIRA DE MELLO

COALHO “JACARE”

RIO DE JANEIRO
-

Rio de Janeiro Lighterage Co., Ltd. |

Lighterage Contractors, Stevedores, Tug and
Launch Owners, Salvage Operators.

Fleet—Over 200 Lighters: 22,000 tons total capacity.

RAPID HANDLING OF CARGO GUARANTEED,

Salvage Tug “Emily” equipped with Modern
Salvage Appliances.

RIO DE JANEIRO

15, Rua Visconds de itahorahy, 75

P. O. BOX 1164,
TELEGRAMS  — “LIGHTERACE RIOJANEIROD
Codes—BENTLEY’S, AB.C. alh kd., LIEBER'S, A. 1

LONDON — Dashwood | . ~¢, New DBroad Street, E. C. 2
ENQUIRIES INVITED.

BANCO ALLEMAO TRANSATLANTICO.

(Deutsche Uebersecische Bank.)

Capital and Reserve .............. 37,000,000 Reichmark .
BALANCE SHEET FOR BRANCHFS AT RI0O DE JANEIRO.
S. PAULO. SANTOS AND CURITYRA.

30th April. 1926,

Assets,
RO Alenomnted 30.816:3075811
Rills recefvobles Foreign .. ................. 18.540:376%8744
Ditte  damestie ... .. 54 538:185%183
Loans in curvent aceount ... ..., ...... ... 46.604:447%772
Collateral deposited as srcur'ty 20, 750:0588500
Seeuritics deposited ... 0 L. 36.444:270%193
Head Offfee ... ... ... e 9,031:2615463
Aranches and Agenc'es abroad ................ 4,000:4018170
Ditto, in Braz’l . ... .o . 12 0R1:1628578
Correspondrn's o d Lo 15.057:0108792
Ditto, in Brazil . .. ... .. 1.779:478%117
Securities owned by bank ... ... ... 510:213%000
Noenk Raflpoe o0 00 1.245-36 %080 -
Morbgages . i i e P 1.039.000%000
Cash: In enveeney o v.... ... 8.023:0495000
In go'd ecoin ....... ... .. 49:0385750
In other specie ....... ... 81:284%030
At bankers .............. 10.374:3488043 18.528:620%723 -
Suindry  accounts .. e 34.276:2338331
306.232:4108357
Linbilitics.
Capital o .. Lo i e 7.350:0008000
Depos’ts in current acenunt w'th ‘nterest ...,.. 31.592:3008663
Ditto, withont interest ... oo oo, 3.347:873%582
Do, ot Fixed (d90es ... vt v 36.551:.031$776
Diltn, against colleet'ons ahrond . ... ..., 18.540:376%744
I'lto, ; gainst collections in Rraz'l ..., . ........ 54.538:185%183
Seeuritics deposited and in guarantce .......... 57.104:337%693
Mead Offfee .. 0. oot 12,703:025%450
Branches and cgencies abroad ..., ... ..... 3.435:782%002
Ditto, in Brazl .. .. 0. i 13.960:0018715
Correspondents abroad ... ... .o L. 25.617:5058547 .
Ditto. in Braz'l ... o 157:139%055
MOTIEaZeS . . e i, 1.039:000%000
Bills payable ... .. . it 2.941:606$728
Sundry accounts ...l e i 37.253:255%120
306.232:4108357

E.&O.E. — L. Lewin, H, Wiedemann.




20th May, 1926.

S USE

PEDRO LEVEL MOREAUX
COTTON BROKER ‘
RAW-COTTON
CLASSIFICATIONS, ETC.
INFORMATION:OF ANY
NATURE. CONCERNING
RAW-COTTON BUSINESS
x:III"I?I(\’IUI;'ACTURE OF TEXTILES IN BRAZIL
RUA CANDELARIA 53 -1.* andar
TELEPHONE NORTE b5.697
RIO DE JANEI!iO

PRI

R

BANCO BRASILEIRO ALLEMAO

Successors of the

BRASILIANISCHE BANK FUER DEUTSCHLAND.

BALANCE SHEET FOR HEAD OFFICE, RIU vr vaNLiRO, and

‘Railway Nlews
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

TOTAL
from
1st January

Receipts for Week
Week Ended

Currency. Exchange Sterling

1.162:000%
1.074:0008!

1926
1925

May Bth
May 9th

717/32
5 5/32

& 34.951
£ 23.074

& 656.010
£ 503.473

Increase, . 88:0008 2 1/16 £ 11.871 & 152.537

Decrease . - - - -

THE, SA0 PAULO RAILWAY COMPANY,
FESTIMATED WEEKLY TRAFFIC RECEIPTS.

TOTAL
from
1st January

Receipts for Week
Week Ended

Currency. ’ Exchange } Sterling

1926
1925

l £ 38,180-12-10| £868,868-15- 3

1,258:486§400
‘5 39,171-12- 9] £714,666-17- 9

1 ,845:350001

May &th
May 10th

7 9/32
5 3/32

Increase. . l -

2 3/16 -

£154,201-17- 6

branches at SA0 PAULO,

and RECIFE.

30th April, 1926.

- Billsrdiscounted ............. . vevsuesnesnnnan eereas

- -3 -~Billa: receivable :—
fr'Domestic (bauk’s). .. 26.773:6183783
15.207:0628738

40.305:9643372

~ Domestio

1.
rxLoamrm current account

-7 Gollaterd) -deposited as security

¢ Securities ‘deposited .......

- "Branches and agencies in Brasi] ...,

‘xﬂomnpondents abroad ............

TPitto, 'in Brazil

"“Bulldlngs and Securities owned by bank
““Hypothecations
Cash: In currency 15,236:8008080
Tn pold coin ........... 1:1308000

22:212%830

In other aspecies
6 452:263%182

At other ‘bankers

“‘Bundry accounts

................... “earnvecavranasyiaaanes

Liabilities.

& L«Qpital fully paid up ..o veiienarneaineasnna
Deposits in current account with interest ....
Ditto, without interest

'tto at fixed dates and on notice...........
Ittor against bills for collection, foreign ......
P Dltto ditto, domestiCee.oe . vvvscvecacncarcnnn
»Seeunties deposited and in guarantee......-..
rBranches and apencies in Brazl . -
Correspondents abroad
‘Pitto, in Brazil
~:Hypothecations -
~Bills ~payable
Sundry - accounts
.Profits in- Suspense...ece. estenieiaiiiianiens
" Reserve Fund “setercieteseasetcacirbrsnannns

C. A. Baumann; G. ﬁ'tahge.

SANTOS, PORTO ALEGRE, BAHIA,

39.882:962%979

82.286:6458803

39.434:030$834
21,306:2473370
65.020:501$630
17.887:553%230
18.060:8205334
2.776:2728164
6.236:4605700
846:0003000

21,712:406$092
19,974:501$754
335.443:4413989

20.000:000%000
28.544:1048350
2.734:5343014
40.626:0783066
15,207:0628738
67.079:583%155
86.335:8393000
18.285:3913806
30.903:319$802
306:9848248
846:r00$000
2.595:391$418
21.723:809%476
55:343%916
200:0003000

S e e

335.443:4413989

Decrease ‘

{ 587:1463600‘ -

| £ 990-19-11 -

COFFEE

Rio de Janeiro, 19th May, 1926.

Closing Quotations:—

SPOT.

New Vork

Rio Santos R'o Santne——
7s s s 4 Ts
265601  26$300 19%e 22.0c . 20%e
265641 265200 19%e C22%e 200%¢
+0.%ec

1.2

May 12,°1926. .....
May 19, 1926, .....

+0.%e
1.1

Rise or fall
Ditto % .

—3100 +0.%c
0.4 1.3
OPTIONS. —New York—
July Scpt.
17 23¢  16.45c
17.46¢c  16:70¢

Rio
May

265500

268450

—-Santos—-—
May Jure
27%076 265400
278159 265400

May 12, 1926. ....
May 19, 1926.

+0.22¢ +0:.25¢
1.3 1.5

Rise or fall
Ditto % .

—5§050
0.2

+$076 —_—
0.3 —

Rio and Santos, per 10 kilos; New York, per 1b.

SKOGLAND LINE

(Owners: T. H. Skogland & Sdn A/S, Haugesund, Norway.)
OFFICES IN BRAZIL )
SKOGLANDS LINJE, (Brazil) Ltd., Rio de Jansiro
SKOGLANDS LINJE, (Brazli) Lid., Santos
BISIDES AGENCIES ALL OVER BIAZIL
REGULAR S=RVICE, EUROPE-BRAZIL -RIVER PLATE
AND VICE-VERSA, AND BRAZIL-NEW
ORLEANS AND NEW YORK.
For furthe parliculars about freights, sailing, etc., apply to

SEOGLANDS LINJE (BEAZIL) LIMITED.
Avenida Rio Branco, 9—2¢. Andar, Salas- 221-227
Cable Address: "Skogland.” Tel. Norte 1676 P.0.Box: No. 1620.




The Santos Coffee Market (week endmg 13th May, 1946)
There is very little fresh to report on, except That on the whole,
the slightly. better tendency has become somewhat accentuated,
the foreign demand, especially from tlle.United States showing
dislinet signs of revival, '

There appears to cxist a certain short interest in that market
in certain grades and operators in optip;is are attempting to
push May. The market closed with May 27$075,‘June 265400 and
Ju'y 253900, whilst exchange was firm, with sterling at 7" 1/4d.
and the Doliar at 6$810.

Cz,mpnnhm Re«lstrudorn e Caixa de Liquidacio do Rio de .L.neirn
(Per 10 lulos)
Quota.lons for the week nnded 15th May, 1926.

3

Highest Lowest

Sellers = Buyers Sellers Buyer
MAY © o e 273000 263875  26%550  26$350
Fone . i 268225 265100 253850 258650
TUIY .« . e 258600 258650 255200 25§00
August . . ..ooeeeene 268325 268126 245800 243300
Scptember . . Lal . 258025 24%900 24%600 245600
Oclober . . ..oovveeenis 258750 248550 248500 245250

Total sales of futures during week 40,000 bags.

COFFEE PRICES CURRENT.

During the week ended 13th May, 1926.

Ma; Ma Ma May | May | Ave-
M;y 8 y B lDy lly 12 13 rage
RlO—milreiks.‘ _ _ _ _ o
mabeNeo T |zwam2 g | 26964 27.300) 27,168 g [
» N Tueoeeo oone 28827 B | 26.555| 26.827) 26,6011 5 |20.225
3 N. Bue.ere .ene |26.283 2 26.147| 26.351| 26,215 26,249
s N.9over veeean]| = - - - — - —
Futures, _ _
Spot No. 7 - - - - —
May cveeras - 26.,;,55
June .... 222222
st T |24 e0
Se_ptebmber e : . - gz.ggg
Qe s 16,000 7,00, 15.000) ‘8,000| 11.000| — [11:400
SANTOS.—Milreis
er 10 kilos.

Spoleo A% ...[26.500] 26.500] 26.500| 26.500| 26.300) . [26.450

4 . — |24.360
Spot No. T seses nees oo |24-500{ 24.500 24.500| 24 300} 24.200
Futures. i 015
.025] 26.800( 26.925! 27,000| 27.675] — |26
May ..ovee -eene 20-0201 20.800) B0 21 000) 26.400| — (20.440
sess wes e0iop 90| 25.825| 25 825! 25 850) 25.900] — {25.870
= |'3.000| 11.gos] 5.000{ “1.000] 7.000] — 5‘490

N. YORK, cents ..
Spot Rib. No, 6......|20 1/4] 20 1/4) 20 1/4) 20 18] 20 18] 20 1/4/20 1/4

. No. T .vee.. |19 3/4| 19 374| 19 3/4] 19 5/8] 19 58] 10 3/4|19 3/4
Spot Santos No. 4 ....] 221/4] 22 /4| 22 1/4) 22 2 |22 1422 1/4
s No.T....|201/2] 20 12 20 1/2| 20 1/4] 20 1/4] 20 1/2(20 1/2

options s 17 45| 1728 17.02| 17.06| 17.23) 17.28 17.22
> e 2 1i6.57) 1643 1620 16.30 lo.48| 16.52 1e41
» Denos (1597 1585 j5bll 1570 [5.80 15.90 19.81
March.. » 1542 1530 15.12| 15,20 1538 15.38 15,30
 gales . 30 000 40.000| 40 G0o| 30.000] 30.000] 25.000
HAVRE 50 Kilos
francs
740 747 1/2,147 1/2{144 741.70
B e ol 7128 1/2'730 12/724 1z 725.30
R 830 1/alees 12700 605

2
(=
Y
EE]
[=11=]
2
Holiday
2
o
)

664
Magcrll.......... ! 4.000 704l '5.000 4.000 .
LONDON —per cwt.

Shlll::r’lgtsl and pence : —,
plions : — 885
88/3 88/9  |88/7 1/2.88/
B mber.. oo Hollday 87’4 12 sm £ 1/2(81/9 07101 28T
Deember...... (890 2| — (8577 1]2[86/— |80/— 85/ 0 ij2 B0/
~ Marclts.. “B4jo - 4/9 34/9 B5/— |85/ — [84/10
Snles............ - - -

Entnes at the ports of Rio and Santos during the week
ended May 13, amounted to 187,356 bags, being increase of 55,873
bags or 42.5 per cenl. as compared with the previous week of
which 5.d2b bags or 20.8 per cent. at Rio and 50,547 bags or
47.7 per cent. at Santos.

Compared with the same week last year, entries at Rio and
Santos show increase of 44,535 bags or 31.2 per cent. of which
19,463 hags or 170.0 per cent. at Rio and 25,072 bags or 19.1 per
cent. at Santos.

For the crop to May 13, entries at Rio and Santos amounted
to 11,635,073 bags of which 3,556,543 bags or 30.5 per cent. at:
Rio and 8,078,530 hags or 69.5 per cent. at Santos. :

Compared with the same period last crop entries at the two
ports for the current crop to May 13, show increase of 498,171 -
bags or 4.5 per cent., accounted for by increase of 600,305 bags -
or 20.3 per cent. at Rio, but decrease of 102,134 bags or 1.2 per
cent,, at Santos.

Clearances Oversens at the two ports for the week ended
May 13, amounted to 254,403 bags, as against 221,063 bags for
the previous week and 128,931 bags for the corresponding week
last year.

Compared with the previous weck, clearances overseas at
the two ports show increase of 83,340 bags or 15.8 per cent,
accounted for by increase of 34,066 bags at Rio, but decrease of
726 bags at Santos.

Of total clearances overseas at the two poris for the week
of 254,403 bags, 58,557 bags or 23.2 per cent. were cleared from
Rio and 195,846 bags or 76.8 per cent. from Santos: 157,992 bags
or 62.0 per cent. going to the United States; 25,993 bags or 10.2
per cent. to Ilaly; 15,289 bags or 6.0 per cent. to Holland; 14,050
bags or 5.5 per cent. to Plate and Pacific; 13,379 bags or 5.3
per cent. to France; 12,285 bags or 4.8 per cent. to Germany;
4,777 bags or 1.9 per cent. to Belgium,; 1,900 bags to Finland;
1,502 bags to Denmark; 1,175 bags to Canada; 1,100 bags to--
Gpain; 799 bags to Fiume; 750 bags each to Egypt and Turkey;
722 bags lo Portugal; 627 bags to Norway; 500 bags each to
South Africa and Roumania; 250 bags to French Possessions and
63 bags to Greece. ’

Compared with the same period last crop clearances over-
seas at the two ports for the crop to May 13, show increase
of 1,312,672 bags or 13.0 per cent, against ditto of 1,187,200 bags
or 11.9 per cent. up to the previous week,

Coastwise Clearances at the two ports for the crop to May

13, show decrease 99.412 bags or 46.7 per cent. as compared ‘wilh
the same period last crop,

Clearances overseas from the poris of Rio and Santos durln‘
the week ended 13th May, 1926, and Crop to date.

Week

Crop to 13th May ended

13 May

Flags: — Bags % Bags % Bags

British to U, §. ... 1800,642 79.4 16,750
To Europe . ...... 189,006 8.3 125
Sundry . . ........ 977,657 12.3 4,352

Total . ., e 2 267.305 19.8 21,-27
Other Flags—Amerean . ........... 2,858,496 25.0 139, 745
Braz'lian . . ... ....... ... ... 1 599,384 14.0 5,095

Ttalian ., ... i 1,071,604 9.4 28 807
Scandinavian . . ..., 885 581 78 6 730
Duteh . . ..o 798,665 7.0 15,289

French . . ............covinnn 797,446 7.0 19,648

GEFM¥AN . . oot 709,909 6.2 12535 -

Japanese . . ..o 187,774 1.6 —

Belgian . . ... ... ool ol 247,415 2.2 5,002 .

Spanish . . ..o 325 — 325
Total . . o 11.423,904 100.0 254,403
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COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS.

Total Crop—— Crop to 13th May Week ended
1923-24 1924-25 1924-25 1925-26 Inc. or Dec. % 13 May
United S1akes . vvvenvviirniennnnees 7,299,114 5,868,736 4,899 300 6,019,864  +1.120,564 26.9 157,992
FRanCe . o seseeevncereonecnceeenns 1,840,962 1,498,449 1,230,375 1168202  — 62,173 5.1 13.379
French PossesSsions . ......eccvven 167,880 109,286 . 99,387 137,882 + 3849 38.7 250
(3 1.167,390 1,036,731 930,362 955936 <+ 25,574 - 2.7 25,993
T -8,375 6,751 5.876 9,300 + 3424 58.3 799
United Kingdom . ......c..00vn.ns 22,255 21,130 17,956 17417 — 539 3.0 —
British Posses: (ex diseriminated) 19,349 12,033 10 333 16,193 + 5,860 '56.7 _
Canada . . .eciiiiiiiiiireiiianns 26,278 17,047 13,904 27,055 + 13131 94.4 1,175
Cuba . . e 8,000 5,250 4 500 1,450 — 3,050 67.8 —
Tang'ers . . .oueevaneeen PRI 1,626 625 500 750 + 250 50,0 —_
South Africa . .....coivviiniennnn. . 214,863 168,125 154,010 177,361 + 23351 15.2 500
EBYPL « « tveveriiiiinneniiienaees . 78,621 53,155 50,655 59,207 + 8552 16.9 750
Belgium . | .. ..ciiiiiiiinriiinine. 380,147 293,192 249,316 263.694 +. 14,378 5.8 4,777
. Holland . . ..iieiiiivnnianenass 1,000,800 1,079,623 958,417 883,450 — 14,967 7.8 15 289
Denmark . . ........ eeanees 218,623 158.320 1384.617 136,463 + 1846 1.t 1,502
NOPWAY . . tivvivniennencncnes 56,603 29,023 27,800 38.735 + 10,6845 J48.9 627
Sweden . . ....... et eienaey 451.681 334,240 306,624 437,608 + 130,884 42.7 —_
Spain and Colonies .............. .- 20,416 15,044 13,219 25116 + 11,897 90.9 1,100
Portugal and Islands ............. 34,311 27,497 23,145 31.581 + 6,436 25.6 722
Plate and Pacific ................. 450,689 467,857 399,905 354,245 — 45660 11.4 14,050
-Japan and East ................... 1,381 128 627 698 + 71 11.4 -—
Finland ., , .....ciivineeniinnnnnn, 85,5681 87.8711 76,561 96,005 + 19,444 26.0 1.900
Syria |, B 4,160 — . — 500 + 500 100.0 —
Switzerland . . ........00000.. ... — — b -_ — —_ —
Greece and Crete .................. 33,248 28,575 27,460 20,679 — 6771 24.7 63
SMYINA . . .vviriniieniinanns 6,751 6.378 6376 5,125 — 1,231 19.6 —
"TROUMARA . . civvvivinienacrrananns 6,770 6,195 5,625 11,437 + 5912 107.0 alld
Bulgaria . © ... i e 2,625 1,325 1,326 1,575 + 250 19.0 —
Palestine , . ......... e 600 T 250 250 25 — 225 90.0 —
Dantzig., Port of ........ciiieinnnn 10,290 20,410 20 160 2.375 — 17,785 88.2 —
TUPKEY o verieiieeiiieaaa, 41,817 6032 5.582 20723+ 15191 2745 750
Germany . . .. .oiiiinnniiiiaieins 435,139 477,222 435,009 503,247 + 68238 15.7 12,285
Irpoki o . Lo 438 126 126 126 — — —
Total Uverseas . ..ot civeniinns 14,085 532 11,837,028 10,111 232 11,423,904 +1.312 672 13.0 254,403
T GOABLWISE . 4 aerneirinnniins 227,891 230,874 212 759 118,347  — 99,412 46.7 3,385
Grand Total . , ...o.vvivnnnnninns, 14,313,423 12,067,900 10,323.991 11,537,261 +1,213,260 11.7 257,788

F. 0. B. Value at Rio and Santos for the weck ended May United Stales Stocks, Deliveries & Visible Supply, in 1,000 bags.
13, averaged £5.817 per bag, as against £5.367 for the previous

" week and £5.276 for the same week last year, For the crop to Stocks. Deliv. V.Sup. Stocks. Deliv. V.Sup.

May 13, f.o.b. value at Rio and Santos averaged £5.362 per bag 1925. 1924.
as against £5.772 for the same period last crop. June 30 . . . ., 371 63 824 361 8 957
July 7. 0 . . . 417 75 959 351 101 973
Cpffee Loaded (emburgques) at Rio and Santos for the week July 13 . . . . 487 144 904 383 84 1,081
ended May 13, amountled to 224,679 bags as against 140,470 bags July 21 ., . | . 488 127 842 492 133 2156
for the previous week and 108,740 hags for the same weck Inst July 28 . . . . 498 156 861 509 218 819
year and their f.o.b. value £1,194,618, £753,902 and £573,712 res- August 4 . . .. 510 163 963 525 146 844
-~ pectively, ' August 11 . .. 456 113 953 458 121 971
August 18 ., .. 512 170 933 508 94 922
Sales (declared) at Rio and Santos for week ended May 13, August 25 . .. 465 107 1,020 453 138 871
amounted to 140811 bags as against 117,764 bags the previous Sept. 1 . . .. 571 122 1,098 574 179 vkl

:week ‘and 8217 bags (Rio only), for the same week last year. Sept. 8 . .. B30 215 1,066 - 478 134 817
: Sept. 16 . , .. 548 147 986 364 116 828

_ Stocks at Rio, Santos and Bahia on May 13, show increase Sept. 22, . . . . 458 212 1,088 346 129 8817
of 24278 bhags accounted for by increase of 53922 bags at Rio Sept. 29 . . . . 522 149 1,039 378 88. 943
and 2,609 bags at Bahia, but decrease of 32,253 bags at S. Paulo. Oct,, 6 . . . . . 459 143 1,041 372 169 1,017
' Total Brazilian stocks op the same date were distributed ()ct,,13 ,,,,, 526 184 988 437 158 1.014
as follows:— i Oct. 20 . . ... 519 114 1,130 895 151 1,020

* Rio de Jameiro .......................... 152,804 ] Oct. 27 . . . .. - 547 180 1,039 329 151 1,007

Santos . . ......o..... e 1,305,976 Nov.4. . ... 49 176 1,015 443 158 1,047
Bahia ... ........ S [P 19,058 Nov. 11 . . . . 616 - 143 985 451 115 1,174

v . : _ Nov. 18 . . . . 611 - 110 1,146 560 169 1,258
Total stocks, threc ports, May 13, 1926... 1,477,838 Nov. 25 . . ., . 599 110 1,106 492 218 1.065
Ditto, May 6, 1926........ T 1.453 560 Dee. 1. . . . . 642 150 1,244 540 - 120. 1,095
Ditto, May 14, 1925....... e 2,629,009 .Dec. 8. .. .. 609 96 1,17 455 211 900
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SAO PAULO RAILWAY COMPANY

Time-table, December ist
Trains leaving SANTOS for SAO PAULO

’ 19_24, until further notiece

Trains leaving SAO PAULO lor SANTOS

Santes | 5. Paale 8. Paals| Santos
Remarks
depart | arrive vepart | arrive Remarks

£ 3|75 |00 | ey g ftet Ca Silsm|sz A

3 . . ily, Bu r. - N 7.45 9.55 | Daily except Sundays & Holidays. Buffet-car.
§. 5A| 8.15 [10.19 || Mondays & days following holtdays only. Pullman g g s.?s 10.03 Bai{g" excegt Sllndl;'& Ho!ldny’; Pallman car.

car . 8.11 |10 34 aily.
| N 8.25 | 10.19 || Week days, except Mondays & days following ho- § S. 10 | 10.00 | 12.32 Dail;. Restaurant Car. -
R _lidays, Pullman car. - S.12 | 12.15 | 14.40 Daily. Buffet Car. Puliman Car only om Working

8. 7 10.25 |12 55 || Daily, Restaurant Car. Bnys! and not on Saturdays from April to Aus
S. 9 12,47 115.24 || Daily with Pullman Car on week days only. gust inclusive,
S. 11 14.03 (16 27 || Daily with Buffet Car on Sundays & Holidays, E. 2 | 14.00 | 16.05 | Saturdays onl during April, May, June, July, and
S. 13 16.31 } 18.25 | Daily except Sundays and Holidays. Pullman Cars . August, Pullman Car & Ist class coaches only.
g. }'E‘; }gg 1132(5) galiy. Buffet Car on week days only. g }g 14.30 | 17.12 gaily. Puliman Car on Sunda six;nd Holidays.

. . . aity. . 16 15 | I8.00 aily except on Sundays & tHolidays. Pullman-ear.
§.19 |18.50 | 21°06 }| Daily, Restaurant Car. S 18 [17.00 [19.34 | Daily. Butret Carr Y i *

S. 18,50 | 21.11 | Daily. Restaurant Cas,
Sundays and Holldays only. Sundays and Holldzays onlg,
F.1 9.00 | 11.08 |l Pullman Car. r 2 5.50 8.08 [l 2nd. Class coackes only.
F. 3 16.10 | 18.24 Puliman Car. F. 4 6.353 8.53 I Ist. Class coaches only.
F. 5 18.15 | 20.31 Second-Class coaches only. F. 6 7.10 9.29 | 2ud. Class coaches only,
F. 1 18.35 | 20.44 |l First-Class coaches only. Buffet Car. F. 8 7.35 0 47 || 1st. Class coaches only. Buffet Car,
F. 9 10,25 | 21,54 F. 1o 8.60 1705 li1st, Class coaches only. Pullman Cay
F. 11 20.05 | 22 10 | First-Class coaches with Pullman Car. F.12 (18,25 | 70.55
F.14 [19.35 | 21.553  Pullman Car.
TRANSIT PASSENGERS c]nllinq at Santos usually have ample time to ascand SAD PAUL) sometimes called the «Chicago of South Americar an ! whose
4

e slopes of the forest-clad mountain range known
as the «Serra do Mars ; special trains . will, at an hour’s notice, be placed
at their disposal at a cost of 200 milreis for 49 passengers, plus Govern-
ment impost of 18800 per passenger travelling. Above that mumber 7$600
each person.

The return trip [asts 3 hours in all,
of the Serra («Alto da Serras). -

Passengers arriving early af Santos can also usually visit the city of
SZo Paulo ; leaving Santos by the 8.25 train, they reach Sio Paulo at 10.19.
After a motor drive through “this_large city with over 700,000 inhabitants,
the 12,15 train will land them in Santos at 14.46 in good time to catch the
steamer sailing at 15.30 or later.

The Sio Paulo Railway, whose first section began in 1860, has been
assiduously consolidated and improved since then, and has long enjoyed a
deserivcd reputation as second to none in the world in point of solidity and
security.

The Inclined Planes on the Serra represent a trlumph of engineering
science and perseverance. The geological characteristics of the ground are
such as to render construction and maintenance of railway lines over it a
work demanding the utmost patience, skill and care.

giving time for lunch at the top

R

Dee. 15. . . . . 594 134 1,265 491 215 871
Dec. 22. . , . . 666 135 1,283 490 1738 808
Dee. 290. . . .. 718 168 1,250 383 128 781
1926 1925.
Jan. B . ., . . €67 121 1,263 371 110 809
Jan. 12 . . ., . 712 197 1,288 430 119 §64
Jam. 19 . ., , . 619 210 1,129 108 160 848
Jan, 26 . . . . 514 268 1,006 619 210 1,129
Feb. 2., ... 540 157 990 465 138 871
Feb. 9, .., .. 534 158 . 1,035 610 130 954
Feb. 16 . . . . 454 142 1,011 417 98 856
Feb. 23 . 502 122 1119 436 135 870
March 2 . 519 145 1,029 396 115 774
March 9, . 545 181 936 503 125 806
March 16. . 449 203 853 406 129 810
March 23. , . . 387 155 852 445 89 800
March 30. 359 156 849 482 96 792
April 7, 359 97 839 524 118 716
April 14. , ., 381 175 801 480 118 633
April 21, |, 390 115 803 380 142 592
April 28 . 111 87 745 375 100 545
Mzy 5. ., . . 460 168 704 325 86 533
May 12, . 381 104 716 333 64 193
May 19. 356 132 11 334 81 468

prosperity bids fair at no distant date to rival that of its above
named American contemporary —is a bright breezy city, situated on a tab-
leland 2,700 feet above sea-level, and distant 79 kilometres, or, 1h. 50ms.
by Sdo Paulo Railway from Santos. It possesses wide streets, imortant
rublic buildings, theaires, excellent shops, ete., and electric tramway and
ighting services, and is notable for the unusual architecture and foral
b?auty olfﬂsorge of its residential suburbs, The sanitation {s perfect and thy
climate bland.

THE PORT OF SANTOQS possesses wharves alongside which afl ocean
oing steamers are berthed. Its quays and s
cious warehouses are perfectly equipped for the rapid despatch of all des
criptions of cargo,

BUSINESS IN SAO PAULO STATE Is, naturally, for the most part, of
an agricultural and pastoral character.
The Qovernment is always ready to encourage enterprise, The Secretary
of Agriculture replies promptly 10 all inquiries through the special <Infor-
mation and Publication Sectlons of this rtment,

15/11/3,

E. A. JOHNSTON, Superintendesh

Havre Stocks:—In 1,000 bags:—

Brazil Other Total Brazil Other Total
1926. 1924,

28th June . 121 230 361 213 257 470
4lh July . 142 225 367 190 249 419
11 July 144 220 364 216 253 469
18 Julys . . 145 218 358 232 239 [}
25 July 161 206 367 229 237 466
1st August 175 203 378 234 429 663
8th August .. 176 198 34 238 229 467
15th August . . 158 194 352 243 220 463
22th Augnost ., 139 193 332 235 215 450
29th August . 129 183 312 205 210 415
bth Sept. . 136 176 312 198 206 404
12th Sept. 145 167 312 174 200 374
19th Sept. . 129 160 289 190 197 387
26th Sept. .. 138 162 300 210 185 395
3rd Oct. . 160 156 316 199 176 375
10th Oct. , . ., . 161 150 311 198 168 366
17th Oct. . . . . 147 144 291 232 160 392
24th Oct. . . . . 132 145 2717 243 166 399
31st Oct. . . 132 147 279 211 152 363
7th Nov. . 134 148 282 213 157 v (]
14th Nov. . 138 150 288 235 158 393
21st Nov. . . 127 149 276 238 166 403
- 28th Nov. . 157 144 301 236 171 407
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30th. May; 1926,

§th Dec. . . . 164 168 362 222 176 ‘398

12th Dee. . . . 177 187 364 272 180 . 452
1%h Dec.. . . . 180° 182 372 204 173 467
26th Dec.. . . . 187 178° 365 809 - 182 491
ad Jan. . . . . 193 187 380- 809: 182 491
1926. 1925.
9th Jam. . . . . 177 199 878 282 256. 637
16th Jan. . . . . 169 209 378 246 - 260 506
28rd dan. . . . 154 217 371 . 281 265, 106
30th Jan. . . . . 141 205 346 . 207 264 471
Gth Feb.. . . . 128 205 333 - 204 261 465
Lith Feb. . . . 130 212 342 203 263 466
20.h -Feb: . 114 208 322 199 265 - aod

27th Feb. . . . 118 222 . 340 186 257 143
6th March . . . 122 223 - 346 172 257 427
e Bumieh .. . 126 237 363 151 252 403,
20th March . . . 143 258 401 147 M5 892
271th March , . . 166 268 434 123 243 366
rd Aped ., . . 174 283 457 114 251 365
ioth April, ., . . 170 285 455 124 247 . 37
17th April, . ., . 155 282 437 130 245 37

2dth April. . . . 147 248 495 117, 250 367
“ist May. . . . . 128 277 405 1:1 250 361
$th May. . . . . 116 274 390 116 252 367
15th May. . . . . 109 275 384 137 259 396

F.0.B. AND: COST AND FREIGHT QUOTATIONS.

We have” decided at- the: kind suggestion of Messrs. Vicri,
S. A, coffee brokers and. exporters of this city; to change our
system of F. O. B. and C. & F. quotations for reasons explained
below.

The quotations are as follows:—

Exchange N.Y.7s Near Ro FOB. C&F
Pence Sput Qpts. No.7 Cost Cost
Dollars Instore N.Y. Reis: Cents Cents

Cents Arroba Pound Pound

April 8th . . 7 1/16 17 3/4 16,90 375600 17.20 17 6y
7$000 ~
April 10th . . 7 b/8 175/8 16.10 375400 16.79 17.1v
7§150
April 17th . . 63133 17 3/4 16.63 385000 17.19 17.50
7$100
April 24th . . 7 1/8  19.00 16.88 395000 17.99 18.30
63950
April 30th . . 7 7/3 19 1/4 17.00 38$800 17.99 18.30
6850
May 8th . . 7 B5/16 193/4 17.45 395400 18.39 18.70
6$750
May 15th.. . 7 19/64 - 19 5/8 17.48 398800 18.79 19.10
' 63750

We now quoie dollar rates for the reason that practically
all U.S. business is done on Dollar credits.

The prices quoted F.0.B. and also C. & F. are lower than
the prices given for milreis and exchange figure, the reason for
this being that there have been sellers below the official quota-
tions, the prices that we give F. O. B. and C. & F. vepresent the
basis on which business was or could have been done on the
dates mentioned. ’

- The ahove F. O. B. and C. & F. costs are bhased on expenses
of 1$200 per 10 kilos, commission 1 per cent. and freight 40
cenits per bag or 31 points per pound. ‘

————

Hamburg Coffee Futures Market. We have received the fol-
Towing jétter from Messis. L. Bebrens & Sohne of Hamburg
‘dated 20th April, 1926:— ' .

. Hamburg Cofiee Fulures Market:

“Repeated:y we have taken the liberly of calling altention
Lo the slow bui steady and satisfactory development of ﬁxe
The volume of transactions
registered by the Hamburg Clearing House is continually increas-
.ng. The light detenuon of. general economic and financial con-
ditions, which is taking place at present in this country, now
e¢nables the. Hamburg Clearing House lo extend in a certain
measure the range of faciit.es lor transactions in futures:—
the original — deposit is being reduced from RM. 1500, To HM.
1250, per coniract of 250 bags,

Further the Hamburg Clearing House will renounce to ori-
ginal-dgposit, when buy:ng-contracts on near .positions are hedged
by sales-contracts on dislant positions, provided such contrac.s
remain tied as hedges. (Discount from May, 1926 to March, 1927
at present 9 H.Pfg. in the Hamburg marketl)

During the summer-months, irom Monday, April 26th, the
afternoon-calls will take place at 4.30 pam. and the c.osing at
5 p.m. (Market to be kept open for business from 4 to 5 pIn.,
Saturdays excepted).

The volume. of iransactions passed Lhrough the. Hamburg
Clearing House sinze the reopening of the Hamburg {u.ures-
market on July 28th, 1925, shows the fotlowing figures:

From July 28ih until end of December 1925, 3380.0 bags;
January 1926, 118,500 bags; February 1926, 67,750 bags; March
1926, 119,250 bags; 1st Aprii until 19th April, 85,250 bags; total
728,750 bags.

Opening quotations to-day:—May 91 S 90% R.Pfg.B 90%
paid; July 89% S 89 R.Pfg.B; September 86% S 86% R.Pig.B
861 paid; December 84% S 8434 R.PfgB; March 82% S 82
R.PfgB 82 paid. ’

Coffee has entered a period of quite brisk fluctuations which
apparently will last as long as the market remains undecided
regarding estimales of the next Brazil crops.”

Coffee Statistics

ENTRIES.
During the week ended 13th May, 1926.

wobags of sixty kilos

FOR THE WEEK ENDED FOR THE CROP TO

May 13 ' May 6 l May '4
1

May 13 May 14
1926 1926 925 1926 1925

lg tallescvnes croana uss, | t
(Central & Leopoldina)|  27.016 24.228| 11,398 3.400.688  2.786.959
Coastwiseues creeen ouanes 3.810 1.332 25 155.555[ 169 279
— = ——
Total Riow.esecseeens oo 30.886 25.560 11 423|* 3.556.543| 2.956.238
SAMOS »ovee seeese seesse| 166.47Q) 105.028| 131,348 B8.076.530) 8.180.6G4
Total Rio & Santon,| 187.336| 131.483| 142 824] 11.635.073| 11.136 902

*Total of Rio entries have been increased by 58,922 bags,
amount verified in recount made by the Centro do Commercio
de Café.

The total entrles by the different S. Paulo Railways for the Crop to May 13
were 23 follows :

- er Remalning
Past Sorocabana Total at Total at . at

Jundiah and others S. Paulo Santos S. Paulo
1925/1926 5,360,373 2.710.636 8.070.400 8.078.530 —_
1924/1925 6.000 048 2.684.828 8 684 876  8.180.664 -

SALES OF COFFEE (DECLARED).
During the week ended 13th May, 1926. .

May 131926 Mag.’ﬁ/lm May 141926

31 811 .760 8.217

Santos. 109.000 90.600 -—
Yotal .. 140.811 117.766 8 217
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*-90th “May,

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.
During the week ended 13th May, 1926.

In"bags of 'sixty kilos.

May 13-
1926 1

May 6
925

0

May 6
1925

Crop to May 13/1926.

RiO.es coee aens aaue

Santos..eeae .oet
Total 1925/1926 +c.4e

do 1924/1925 . ..

..254,403
128,931

Bags | -Bags | g £
58,557 24.491 200.879

Bags
120.480| 3.159.400] 15.175.204

185.846( 196.572; 1.061.862) 1.065.073| 8,264.504| 46.075, 187

*680.311

‘145,531

221.063, 1.352.741) 1.186:453 1

7917596,10.111:232

17423:904! 61.250.481
58 361.177

CGOFFEE LOADED AEMBARQUES),
During the weck *ended 13ih: May, 1926.

Tn baus ol six!y kilos.

DURING WEEK ENDBD

FoR THE CROP TO

May 13| May 6
'19%6 Yy

May 14
1926 1926

May 13| May 14
1925

1928

RIO. ceevee costnrs snonnnns ann 35.056( 18.040
SantoB .veres sevacn seasse sasnas

188 723 122 430

20.325,3,352.427{ 2.901.620
88.415'8 336 118| 7 566 888

224.6751 140 410 108 74D|ll 138 545 10.468.508

OOFFEE SAILED.

During the week ended 13th May, 1926.
In bags of sixty kilos.
EUROPE & | ' TOTAL
PORTS |UNITED | L rrn- coast| RIVER | crpp | oTHER | TO CROP
states | HEOITER ‘ PLATE PoRTs | O | 70 pATE
i

Rio. .... o 12.7468. 34312 2:200] 7 807 500] 3.102 60.757 3.245 980

Sﬂnms...-l 1227851 459:944‘ 1-185‘ : 3.'051] - - 197 031 8.291.291

1925/1026,. | 135 507 104.254 3.385‘ 10.948 500 257.788}11.537.251

1924/1925,.1 48 304  68.918) 2.102 11.700 - 131.033110.323.991

v OUR OWN STOCK.
In bags of sixty kilos,

RIO— Stack nn May 6 1826, ..uo.ve vunvneeacanssans 98 882
Entries durine week ended May IS 1928....0. 0 0e 30 BB6
londed (Emharquen), for week <o~ May 13 1926, 35.956
Local consumption at Rin on May 13 1926. « .oee -

(‘) STOCK AT RIO ON May 6 1926.., .. 152.804
TOS - Stack on May 6 1H268 ., 1.338.229
Entrles for week .ended May 13 1925 156.470
1.494 609
lioaded (embarques) during same week May 13 1926. 188.723

) STOCK AT - SANTOS ON May 13 1926...... 000 1 305.976

BAHIA— Stock on May 6 1926 . 16 449

Entries durlng week ended May RERL 8.019

24.468
Clearances during same week.,os..es crenane 5.410
Stock at Bahia on May 13 1926 ... .... teaenas . __19.058
Stook at Rio, Santos and Bahin May 13 1928.. 1 477.838
do do do do  May 6 1926.. 1.453 560
do do do do May 13 1925...... 2.629,009

(") Stock at Rio has been increased by 58992 bags being
difference found in- recount undertaken by the Ceniro do Com-

mercio de Café.

*TO THE ADVERTISER:

Your aim in:placing announcements in a paper
18 primarily because you know that what you offer
ev: of persons most likely to be
it reste
with the advértiser to push the enquiry into good

maets -the
interested.

business.

Once readers are

interested

WILEMAN'S BRAZILIAN REVIEW,

CAIXA (POST OFFICE BOX) 809,

- iWileman’s Brazilian Review numbers

26/4—M.

29/4—Atlanta—Trieste

+ MANIFESTS OF :COFFEE,

RIO DE JANEIRO.

During the week ended 13th Ma}_’. 1926.

21/4—Anna C.—Trieste .......
Ditto w esessese
Ditto -
Ditta ” [
Ditto W eeeeense
Ditto ” 1eeeanca
- Ditto W sasmeens
Ditto cevee -»
Dltto—Vemce .......
- Ditto ” cavsetan
Ditto -
Ditto—Fiume e e
D'tto—Susak ...........
Ditto—Ancona ternanes
Ditto ” tareese
Ditto—Bari ............
Ditto—Messina  .......
Ditto—Catania .........

Ditto—Alexandria cens

26/4-——Ravenscar—Havre ..,...
26/4—Duendes—P. Arenas ....
Ditto w  seeawens
Ditto W teeieeee
Ditto—Corral ...........
Ditto - REEETIREE .
Ditto—Talcahuano ......
Frittn - reaasens
Diito—San Antonio ....
Ditto " ferwsaens
Niten . L
D tto--VaIpara!zo TN
Ditto w  asessens
Ditto - erensane

Ditto—Puerto Montt ....
Nitto
Ditto—Arica ...........,
Ditto—Antofogasta .....
Ditto—Iguique ..ecovvens
bDitto - P

Surm‘ento—Hamburg
Ditto "

R

97/4—Lipari—Havre ..........

Ditto -
Ditto ”

Nitto "
Ditto .

Ditto "
Ditto .
Ditto -

DNittn

Dltto-—-Venlce

Ditto " senanen-
Ditto w  seeens
Ditto W esseaans
Dijto—Fiume ... .....
Ditto " ceens
Ditto—Ancona  ........
Ditto " sennesns

Ditto—Pireas ..........

Ditto—Constantinople
Ditto -
Ditto—Galatz ...........
Ditto—Naples

Ornstein & Co. ........... 3,325
E. Q. Fontes & Co...... . 1,001
Vivacqua Trmions & Co. .... 750
Pinto & Co......covv0vee. 750
Thendor Wille & Co. ...... 625
Pedro Treidler ........... 375

Cia. Santista de Exportacio 250
Castro Silva & Co........ 125

A. Prado & Co. ........... 125
Castro Bilva & Co........ 125
Ornstein & €o. vovveannnn 125
E. G. Fontes & Co....... 250

Thendor Wille & Ca. ...... 125
B. G. Fontea & Co....... 250
Fraga IrmBos & Co....... 125
Theodor Willp & Co. ..... 12%
Castro Bilva & Co........ 250
Pinto & 00....0c0000ainen 50

Hard, Rand & Co......... 750
' 10,101
Baltermann & Co. ...... . 125
Ornstein & Co. o.ovveeenn 200
Alfred Simner & Co........ 100
Norton Megaw & Co...... 130
Cia. Santista de Exportagdc 300
Norton Megaw & Co...... 150

Alfred Sinner & Co........ 150
Ornstein & Co......oueeee. 500
Ornstein & Co...cccovenses ;302
(ia. Santicta dr Bxportacio 170
Rebello Alves & Co....... 35
Hard Rond & Co. vounenee 50
Ornstein & Co...... .. 500
Alfred Sinner & Co...c..n. 50
Norton Megaw & Co...... 75
tr.,L0 nv..,,] ‘* C"A

Rebello Alves & Co....... 30
Rebello Alves & Co....... 20
Norton Megaw & Cu...... 100
Alfred Sinner & Co........ 100

3,102
Theodor Wille & Co....... 1,500
Battermann & Co. ........ 250

1.750
Hard, Rand & Co......... 2,000
Fraga Irmfios & Co....... 1,000
Baltermann & Co. ........ 250

3,250
Orostein & GO ..vvenenens 3,230
Theador Wille & Co. 2,000

E. G. Fontes & Co....... 1,535
Pedro Treidler..... weevees 1,000
Fraga Irmios & Co....... 1,000
S. A. Bally Ltd. .......... 500
Cia. Santista de Exportacio 125
Ornstein & Co....... ceenne 125
Cohen Arrigoni & Co...... 125
E. G. Fontes & Co....... 250
Theadar Wille & Co, ...... 125 °
Ornstein & Co........ weeee 376
E. G. Fontes & Co....... 125
Cohen Arrigoni & Co...... 375
Theodor Wille & Co....... 250
Hard, Rand & Co......... 63
Hard, Rand & Co......... 375
Ornstein & Co...... ceerses 250
McKinlay & C€0...eeeeeon. 500
Theodor Wille & Co....... 125
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20th May, 1926.

30/4—Mendoza—Las Palmas ..
Ditto—Marseille

Ditto-—Algiers

30/4—Campos—N. Orleans

2/5—Hoed c—Montevidéo

Ditto—Buenos Aires

3T 2 3 3

2/5—Almanzora—Lishon

Ditto—Cape Town
Ditto—Mosse' Bav
Ditto—Port El'sabeth ...
D'ito—East London

3/5—Ssnntos—Ltixdes

Ditto—RBarcclona

f/5—TFnrone—Naples

7/6—Baron Bacyens—B. A‘res

9/5—T. Di Savnia—Genoa
Ditto—Palermo

%/5---Meduana—Litbon

10/5--Solon—Havre

10/5-—0Ouessant—NMontevidéo

D'tto—B. Aires

Alfred Sinner & Co....n... 50
Alfred Sinner & Co........ 250
Castro Silva & Co........ 125

Theodor Wille & Co....... 125
Vivacqua Irmios & Co. .... 1,000
Tude Irméio & Co. ........ 125
Theodor Wille & Co....... 125

1,800
Orustein & Co. ........ .. 2,000
Vivacqua Irmios & Co. .... 1,250
Barboza Alb querque & C. 750
Battermann & Co. ........ 225

4,225
Theodor Wille & Co. ...... 350
Cia. Santista de Exportagio 300
Vivacqua Irmios & Co. .... 150

Oscar M. Rotundo & Co, .. 1,000
Cohan Arrigoni & Co...... 1,093
Vivacqua Irmios & Co, .,.. :00
Theodor Wille & Co....... 100
Norton Megaw & Co.,.... 100
8. Alharati & Co.......... 400

3,593
Theodor Wille & Co....... 360
Ornstein & CO. ....vvvvuun 125
Pinto & Co........... caen 100

Pinto & Co.....ce0o0nnenne 75

Pinto & Co.......c00veuen 175

~-Pinto & Co.......c000ueee 150

985
McKinlay & Co........... 245

Alfred Sinner & Co........ 625

870

6/5—Inf. I. Bourbon—~Las Palmag Alfred Sinner & Co........ 95

Alfred Sinner & Co........ 175

Ornstein & Co, ..vvnnnnn., 125

325
Occar M. Rotundo & Co.... 500
Theodor Wille & Co....... 500
Ornstein & Co. .....uy..s., 125
José Speranza ............ 10
Ornstein & Co, ............ 250

E. G. Fontes & Co....... 9250
-Oastro Bilva & Co........ 50

1,685
Oscar M. Rotundo & Co, .. 200

8/5—Pan  Amer'ca—Montevidéo COastro Silva & Co........ 200
Ditlo—Buenos Aires ....

Theodor Wille & Co....... 800
Ornstein & Co, ........... 200
Alfred Sinner & Co........ 230
Batiermann & Co. ........ 103

1,553

E. G. Fontes & Co....... 250
Pedro Treidler............. 125

375
.Fraga Irmios & Co....... 100
Cagtro Silva & Co........ 17
117
E. G. Fontes & Co....... 500
Alfred Sinner & Co....... . 125
625

Cia. Santista de Exportacio 350
Theador Wille & Cn, ...... 250

Vivacqua Trmiins & Cn. ... 325
Cohen Arrigoni & Co...... 212
Theodor Wille & Co. ...... 1,000
Vivacqua Irmios & Co. .... 300
Battermann & Co. ........ 114

2,551

SHIP AND SAIL
MUNSON

STEAMSHIP LINE

Twelve Days to New York
Fortnightly Sailings by

8.8. PAN AMERICA

8.8. AMERICAN LEGION
8.8. WESTERN WORLD
S.8. SOUTHERN CROSS

ANl speed records for "merchant ships
between Rio de Janeiro and New York are
held by these 21,000 displacement ton vessels.
Combining express speed with great steadiness,
they offer the discriminating traveler the
comfort and luxury of the best hotels.

For rates and further information address

THE FEDERAL EXPRESS COMPANY
Rio. =— Santos, — Sdo Paujo,

10/5- -Tonfer—Antwerp ..o Pedro Treidler .o oo 125
D'tto—Tenerviffe ........ MeKinlay & Co...convnen. 200
Ditto . reeeeaen Alfred Sinner & Co...... .. 25

350
{ FeeElkhorn—N. Otleans ... Tude Trmdo & Co. ..o 1,750

e I)Tt(kl)” W eeeaes Vivacqua Irmios & Co. .... 1,000
Ditto w e ... Ornstein & Co........ccvev 750
Ditto W ewseeese Cia. Sanlista de Exportagio 750
Ditto o eeeeeens Fraga Irmfios & Co....... 250

: 4,500

12 5—Ameriean Legion—N. Yok Pinto Lopes & Co......... 500
Ditto b eeseaees Battermann & Co. ........ 1,250
Dilto W eeeesees Tude Trmio & Co. ..ottt 1,750
Ditto w cesneens MeKinlay & Co.oeveeann-. 521

' 4,021
Total Over-eas ....oeieeeo--- 58,557
SANTOS.
During the week eaded 13th May, 1926.
sB—-Vestris—N. York ..o American Coffee Corp..... 5,750

R Martins, Wright & Co..... 1,500
DNitta W veeesues B. Johnstor & Co........- 1,250
Ditin - veveiere . Aron & C0.....innsen.. 1.250
Nelto W eeearens MecLoughlin & Co......... 1,000
Ditto W eesseens J. C. Mello & Co......... 1,000
Ditto ” feeeanen Jessouroun Irmfo ........ 1,000
Ditto - vvees... Lang & Monteanx ........ 750
Dittu 5 esesnens Theodor Wille & Co....... 500
Ditto o reeesnns Bion & Co..... veenessess- 500
Ditto “ iuvee.  Moura Galvdo Novaes & C.. 500
Ditto wo rrevenes M. C. Coelho & Co. . ovnnnnn 500
Ditto w  eeaeesens Cia. Prado Chaves........ 500
Ditto e reveenes Cia. Leme Ferreira....... 250
Ditto w eeaeeens E. Castro & COs cevvnsncens 250
Ditto - veessee. Lieon Israel & Co...... ... 250

16,750

———




-

20th ‘May, 192 651
2/8—West Notus—S. Francisco- Almeida Prado & Co...... 6,404 Ditto - ceaesess Theodor Wille & Co. ...... 250
Nitto ”» siaseee. J. Aron & Oo............. 5.500 Ditto - [ J. Berti ................. 200
Ditto " N Theodnr Wille & Co. ...... 3,500 Ditto " PP . Carraresi & Co........... 180
Ditto " »-+-- Hard, Band & Co......... 2500 Ditto " Cia. Prado Chaves........ 125
Ditto - sessss.  Leon Ysrael & Co......... 2350 Ditto " Cia. Com. Paulista ....... 10
Dittn - ttevess. Naumamn, Gepp & Co..... 2000 Ditto » Freire Barros & Co. ...... 5
Ditto w ' ereeenes Silva, Ferreira & Co....... 500 Ditto " Bartholomei Serra & Co. .. 1
Ditto » «veser..  Marting, Wright & Co..... 9250 Ditto Rodrigues Danon & Co. .. 1
Diito " Nioas & 06......c000u000. 250 Dltw—-NapLes M. C. Coelho & Co. ......., 2
Ditto—San Pedro Martins, Wright & Co..... 1,365 _
Ditto Theodor Wille & Co....... 1,100 3,655
Ditto » Almeida Prado & Co...... 750 7/5—Solon—Havre ..,........ PF. B, Hampsghire & Co.... 500
Ditto " J. Aron & Co......oveuu 875 Ditte  ,,  ........ Nossack & Co..... R - ]
Ditto - Leon Israel & Co......... 750 Ditto " ¢sevss DPlegne & Filhos .......... 4
Ditto - Hard, Rand & Co......... 117
Ditto—Seattle : ﬁlmeig_n Plrago c& Co...... 1,100 754
Ditto - eon Ysrae! 0..000u0ae 800 ) - $ i > FIIhOS ..ovvewns.
Ditte o Theodor Wille & Co. 11 800 '/ ‘piuge o LI Nioee s oot e %0
Ditto - Marting, Wright & Co..... 9250
Dittn - . J. Aron & Co....v0uuu.... 195
Ditto—Porilard  ..... ve., de Aron & COuevvvvennnnnn 1,000
Ditto - veevs.., Hard, Rand & Co......... 125 8/5—Elkhorn—N, Orleans ..,. M. C. Coelho & Co,
Ditto—Tacoma ....... J. Aron & Co............. T50 Ditte - sesseees Hard, Band & Co..
Ditto—Vancouver .... Naumann, Gepp & Co..... 550 Ditta " vevesess Leon Israel & Co......... 3,300
Ditto - viessess Almeida Prado & Co...... 250 Ditto " vieeeess Marting, Wright & Co..... 2,000
Ditto « teeseses  Martine, Wright & Co..... 250 . Ditto " teseesss Bion & Co.....vannn.... 1,500
Ditto—Dunedin ......... B. Johnston & Co......... 125 Ditto +++serer Theodor Wille & Co....... 1,500
- Ditto w . ssveeers B, Struckmeyer & Co...... 750
34.496 Ditta - é.menrican (i?fé? Corp..... l,ggg
* Ditto " rros
2/6—O0rtega—Santander ...... J. Aror & Co...... teeee —1_25_  Ditto i Lima Nogueirs & Co...... ggg
3/5—Hoedic—B. A'res ........ Freire Barros & Co. ...... 133 g:::g : ]:\? gg&“;"%: 00. " 500
Ditto - Freire Barros & Co. ...... 500
1/5—CGroix—Havre ........... E. Johnston & Co......... 2,000 Ditto » Raphael Sampaic & Co..... 250
Ditto m eeae.as. Picone & Filhos. Litd. .... 2,000 Ditto " Almeida Prado & Co...... 250
Ditto .,  ce.ee... Leon Tsrael & Oo......... 1.500 Ditto " Mourdo. Tapie & Co. ..... 250
Ditto - [ Almeida Prado & Co...... 1000 Ditto " Rartholomei Serra & Co. .. 250
BN -_— Ditto " Cin. Bragileira de Cafs.... 250
6,500 Ditto " Arbuckle & C0....cvueaee 250
4/5—Par’i—Copenhagen ...... _Hard. Rand & Co. ........ 500 -_
Ditto - cennevin Theadar Wille & Co, ....... 375 22,175
Ditto " ]AI. Bilﬁchelet............ 250
DNitto - Cerenens artine, Wright & Co..... 9250 - ius—N. York ...... Theador Wille & Co. ...... 3,500
Ditte . cieciooo B Btruckmever & Co...... 125 /0 eSS York L O & oL, 2980
Ditto veees. Ind. Ren. P. Matarazzo... 2 Ditto - ves Hard, Rend & Co......... 1,500
nvun—-Helslngfors «vo Thepdar Wille & Co. ...... 300 Ditto w aeeweens Almeida Prado & Co...... 1,000
Ditto " vereee.. Nomsack & Co............. 250 Ditto " veveres. Naumann, Gepp & Co..... 1,000
Nittn - cerss.s. Andrade Junqueira & Co... 125 Ditto " venen Soe, Exportadora de Café. 1,000
Ditto—Bergen .......... Origines Tormin & Co..... 125 Ditto " eeeas Cia. Brasileira de Cafés.... 1,000
Ditto - veres Theador Wille & Cn. ...... 175 Ditto - <+sse-e.  Cia. Paulista de Exportacio 500
Ditto—Wasa ........... Theodor Wille & Co......, 125 Ditto 5 eeeereas M, Hotz & CO. «.ovnvnnnnn. 500
DNitto - e H. Martins .............. 125 Ditto w veaesees RBartholomei Serra & Co. .. 500
Ditto—0slo ....... veves Theodor Wille & Cn, ...... 375 DNitto - ceeeess R Castro & Cia. ........ 500
Ditto—Viborg .......... Theodor Wille & Co. ...... 225 Ditto o eeraneas B. Johnston & C0......... 250
Nitto—Raumo ........ .« Theodor Wille & Co. ...... 125 Ditto - vevvsss. Origines Tormin & Co..... 250
Ditto—@G. Karleby ...... Theodor Wille & Co. ...... 125 Ditto - «eess.  Fnnor & Cla, Ltd. ........ 250
Ditto—Rotka ......... Theodor Wille & Co. v..... 195 Dit{o—Boston vee Theodor Wille & Co....... 2,000
Ditto—Abo ............. Theodar Wille & Co. ...... 375 Ditto " Almeida Prado & Co...... 1.020
Ditto—Consumptfon .. OCia. Brasileira de Oafs.... 2 Ditto - Hard, Rand & Co......... 1,000
b Ditto " . Naumann, Gepp & Co..... 600
i 4,077 Nitto “ eseess.  Cia. Leme Ferreira....... 250
5/6—Pacific—B. Aires ........ Bduardo M, Hafers....... 813 Dltto-—PhllndElphla . Thendor Wille & Co. ...... 3,200
Di*to " vviesres  Freire Barros & Co. ...... 453 Ditto o reeeeens A, Ferreira & Co......... 1750
Ditto " veee.» Cin. Prado Chaves........ 450 Ditto " ++s... Lima Nogueira & Co...... 750
Ditto - essss» Hard, Rand & Co......... 443
Ditto - vseeer.. E. Johnston & Co......... 200 23,570
Ditto vesessns Camargo Gonealves & Co.. 100 —
Dltto—MontevIdéo ...... Lima Nogueira & Co...... 144 9/5—T. di Savoia—Genoa ..... Cia, Leme Ferreira....... 250
Ditto - vveess. Cia. Prado Chaves........ 50 ) Ditto N veveer.. Lima Nogueira & Co...... 125
- Ditto - veveress Origines Tormin & Co..... 125
2,653 Ditto v eeeeses . Toledo Assumpcfio & Co... 25
5/5—Eisenack—Hamburg ..... Naumann, Gepp & Co..... 625 Dilto—Naples  ....... J. Berti & Co. ............ 8
Ditto " ereess A, Coutinho & Co. ........ 500 Ditto » seseseee Paclo Tusco ............. 2
Ditto " verersrs  Bduardo M. Hafers....... 250 Ditto w o ereeeens F. Camargo & Co. ........ 2
Ditto » ceireens B A Levy.......ii00e0e. 125 :
Ditto » S. A. Com. Sul de Minas .. 125 537
Ditig e Teotee ey, oo Lo - 1w
itto » Theador Wille Q- -ereen —Ionjer—Antwerp ....... Hard, Rand & Co......... 1,375
Ditto » Esphael Sampaio & Co..... 250 '*/° D?go " P ceeenans Cia. Leme Ferreira....... 632
Ditto E. Btruckmeyer & Co...... 125 Ditto ., vieeners J. Aron & Co-evvniinenn.. 678
* Ditto o vveaes.s Theodor Wille & Co....... 500
: ‘ 3,625 Ditto » veress Leon Israel & Co..c0.vvv. 500
5/5—Europa—Genoa .......... Cia. Leme Ferreira....... 1,875 Ditto ” cesess-. Nomsack & Co.......eoe.. 300
Ditto veeer. Nossack & 00.cvevecnnnne. 750 Ditto w senesses Almeida Prado & Co...... 250
Ditto » 2esress  Antonio Poli & Filhos ... 256 Ditto " «e+:ve..  Raphael Sampaio & Co..... 125




Ditto
Ditto

Nitto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
DNitto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
-Ditto
Ditto
Ditto

Ditto—Consumption ....

10/5—Tucuman—Hamburg

o
"

10/5—Zeelandia—Amsterdam

11/5—American Legion—N. YorkJ. Aron & Co.....,......

S 3 35 338 33

5/5—Itaguassu—Rio
5/5—C. Alcidio—Rio

7/65—Mantiqueira—Rio

Ditto ”» vevee.=- Acayaba & Irmios ........ 125
Ditto o ameesses M.Hotz & Cn. ............ 125
Ditto - L eeaeees -A, 8. Michelet........... . 4
Ditto—Consumption .... J. Tharnion .............. 1

- . 4 652
10/5—Kolp —Vigo ...........- Marting, Wright & Co..... 250
Ditto—Hamburg .....- Lima Nogueira & Co...... 500
Ditto w eeaesees Camarge Gongalves & Co.. 375
Ditto " veeesss+ B, Btruckmeyer & Co...... 250
Ditto " veesss-- Cia. Prado Chaves........ 250
Ditto - fereenes ~ S. A. Comm, Sul de M'nas. - 250
Ditto . veesees Marting, Wright & Co..... 125
Ditto—Bremen  ...... . Camergo CGougalves & Co.. 500
Ditto o asaressa Theodor Wille & Co. ...... 415
Ditto " vvereee QCin. Prado Chaves........ 250
Ditto " veamaaes Naumann, Gepp & Co..... 250
Ditto v eemeeees Mard, Rand & Co......... 242

Zerrenner Bulow & Co..... 3

3.660
Theodor Willa & Co....... 2,125
A, Coutinho & Co. ....... 1,250
Roge Ferreira & Co. ..... . 125

3,500

B. A. Levy............... 4,125

Ditto " vieesess Theodor Wille & Co....... 3,250
Ditto w  emessens Leon Israel & Co......... 1,021
Ditto - we-v---- E. Johuston & Co......... 1,000
Ditto ” vevvevas Cin. Prado Chaves........ 1,000
Ditto - wesvese. Camargo Goncalves & Co.. 936
Ditto - weessess A, B. Michelet............ 825
Ditto ”» Hard, Rand & Co......... 647
Ditto - Naumann, Gepp & Co..... 625
Ditto " M. C. Coelho & Co. ........ 625
Ditto " Franco Soares & Co....... 500
Ditto - E. Struckmeyer & Co...... 250
Ditto " Nioae & Co.....coenunenee 250
Ditto - Raphael Sampaio & Co..... 125
Ditto w  emess ++- Rebello Alvesa & Co....... 104
Ditto—Consumption .... J. Thornston ............ 6

15,289

.14.375
Leon TIsrael & Co......... 10,000
American COoffee Corp..... 9,500
E. Johuston & Co......... 3.625
Theodor Wille & Ca. ...... 1,500
Bampaio Bueno & Co...... 1,250
Lima Nogueira & Co...... 1.250
MeLaughlin & Co......... 1,000
Cia. Brasileira de Café,... 1,000
Cia. Leme Perreira....... 750
Andrade Junqueira & Co... 500

........ Cia. Paulista de Exportagio 500
. Jesgsouronn Irmfo ........ 500
feeiae. Sion & Co....... essereass 500

........ J. C. Mello & Co......... 500

veessees Almeida Prado & Co...... 500

sesreee. Lang & Monteaux ........ 250

vevev... Martins, Wright & Co..... 250

........ M. C. Coelho & Co. ........ _250

...... «« Ennor & Cia. Ltd. ........ 250

vevese.. E, Barros & Co.ccovvvnene 250

ceeirees Hard, Rand & Co.,....... 250

ceaiaan. Junqueira, Carvalho & Co.. 250

«essse-- Bartholomei Serra & Co... 250

“veessss- Freire Barros & Co. ...... 250

49,500

Total Over:zeas , ...... ceaers 195,846
SANTOS—COASTWISE.

---------- Real Consulado ltaliano... 1

......... Rodrigues Danon & Co. .. 565

...... . Negrio & Co.evvvrnnvnena 619

“fotal Coastwise ............... 1,185

————————

VICTORIA.
During the week ended 13th May, 1926.

12/5—Elkhorn—N. Orleans Leon Israel & Co......... 1,000

Ditto w eeeen . .‘ 0. Santos & Filhos ........ 750
Ditto " veeessr.s Orus, Sobrinhos & Co..... 375
Ditto - vee...-. Fraga Leal & Co. ....... ... 250
) 2,375

PERNAMBUCO MARKET REPORT.
(From our Correspondent),
Pernambuco, 8th May, 1926.

SUGAR, Market practically paralysed up to Thursday when
a little demand became apparent to supply the North, Crystals
wejre sold at 52%500, the market for the North continuing interest-
ed for small parcels. The Bruto market improved considerably
from Wednesday onwards on demand from the South, prices
rising to 26$000 to 26%800 according to qua'ity. -,

Quotations (nominal) for unbagged are:—Crystal 128000 to
128600 : Branco 108500 to 10%800; Somecnos 93500 to 9%800; Brute
Secco 68000 to 6$400; Bruto Mellado 4$500 to 5%000. '
~ Entrics from 30th April to 6th May were 27,812 bags, of which
6,557 bags came by water rest by rail.

Shipments from 26th Apri! to 2nd May were:—Para 940 bags;
Maranhao 370 hags; Ceard 565 bags; Natal 100 bags; Rio 19.110
bags; Santos 61,300 bags; Pelotas 250 bags; Porto Alegre 1205
bags; Paranagui 100 bags; Antonina 2100 bags; Sundries 70 bags.

COTTON. Market same as last week. A fair amount of
business being done with lozal factories and with the South.

Entries from 22nd April to 30th April were 2521 bales.

Shipments from 26th April to 2nd May were: — Rio 176
pressed bales; Santos 960 pressed bales,

COFFEE. Market same as last week as regards price, with
business somewhat more brisk, some 2000 bags being sold on
basis of 368500,

Entries from 15th to 27th April were 4,714 bags.

Shipments from 22nd to 30th April were:—Parfi 850 bags;
Aracaty 115 bags: Havre 500 bags; Antwerp 250 bags; Marseilles
3413 bags: Leixdcs 4 bags; Bordeaux 1,140 bhags; Lisbon 50 hags.

MAIZE. Market took a sudden f'rm upward tetndency, pric~s
jumping to 19%500. on which basis a considerable amount of

. business was done. '

Euntries from 16th to 27th April were 2,666 . hags.

Shipments from 22nd to 30th April were:—Bahia 1300 bags.

FARINHA. Market improved slightly during the week. a
fair amount of husiness heing done on basis of 158000,

Entries from 15th to 27th April were 4514 bags.

Shinments from 22nd fo 30th April were:—Victoria 230 bags.

BEANS. Market improved considerably. quite a fair amount
of business being done on basis of 708000-725000 for new beans
locally grown. - '

Entries from 15th to 27th April were 309 bhags.

No shipments from 22nd to 30th April.

WEATHER. Has been during the days fine and at nigh's
gencrally heavy rains have fallen, the combination being ideal
for the éoming crops.

) FREIGHTS. Unchanged and little offering with exczption of
coffee to the Continént.

EXCHANGE. Market throughout the week with steady ten-
dency to rise. Quite a fair amount of private paper has appear-
ed here for coffee shipments to France, and private Fas Men
done up to 7 9/32d. There is still paper on the market at 7 9/32d.
but with no buyers, Banks are obtaining their cover in Santos
at 7 b/16d,

-
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WILEMAN’S
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MOOGRE # MC CORMACK CO.. INC,
NEW YORK.

U. S, Shipping Board Service”
Regular Line of steamers hetween United
States East Coast and Brazillan and

River Plate Ports

S/S HALEAKALA

Loads Santos June 6th.,

leaves Rio 10th. June. ‘
For Jacksonville, Norfolk, Baltimore and [[|]
Philadeiphia.
American Sleamship Agencies Go,, Inc.
@eneral Agents for Brazil

Santos Head-Office
Rua do Commercio, 36
Tel. Central 66

Ric_de Janeiro |
Av. Rio Branco, 5
Tel. Norte 43 ‘

RUBBER

Cable Quotations for Para Hard Fine,

Quotations ‘on 15th
May, 1926, were as foilows:— London 1s. 9%d. per lb.; Para,
48800 per kilo as against 1s, 9%d. and 48800 respectively on 8th
inst, and 1s. 10d. and 7$300 on 16th May, 1925,

COTTON
The Pernambuco markef closed on 12th May, 1926, calm
with first sorts quoted at 385000 buyers against 395000 buyers
the previous Wednesday and 685000 buyers on 13th May, last
year', ’
The movement at Pernambuco for the week ending 12ih
May, was as follows, in bales of 80 kilos:—

Stock on 5th May, 1926. .......... AP 800
Entries during the week ................0 s 2,100
Available . . ... ..o i 2,900
Deliveries during tht same week ............ 2,600
Stock on 12th May, 1926. ..............c0vns 300
Ditto, 13th May, 1925. ......... ... 7,100

Entries for the week ended 12th May, amounted to 2,100
bales as against 1,600 bales for the previous week and 3,600
bales for the corresponding week last year.

For the crop to date, entries amounted to 83,100 bales against
119,400 bales for the same period last crop.

The Rio Market closed on 12th May, with prices quoted

as follows:;— .
12 May 1926 5 May, 1926 13 May,1925
363000-378000 37$000-388000 61$000-623000
348000-35$000 355000-36§000 575000-583000
28$000-29$000 29$000-30§000 545000-558000
293000-30$000 30$000-315000 nominal

Sertdes .
Mediums,
First. .
Paulista, , , ,

The movement at Rio de Janciro for the week ending 12th
May, was as follows:—

Stock on 5th May 1926. 21,088
Entrics during the week .................... 4,578

Avallable

Vlable . L 25,666
. Deliveries during the same week ............. 3,454
Stuck on 12th May, 1926. ,.... ... ... ... .. ... 22,212
Dtto, 18th May, 1925 ........................ 33,845

The Sao Paulo market closed on 12th May, with options
quoted as follows:— ’

12 May 1926 5 May, 1926 13 May,1925
May. . . . . . . . . 383300-383900 358900-363400 —_—- -
dune. 00000 B95000-395300 373000-375500 655500-675000
July. o000 00 05500-408900  385200-384560 678100-675500
August. 15300-4 15900 395100-393300  685400-685800
September, A23600-425900  403500-405600  6836V0-6Y5200
October. . L35700-433000  415000-115500 685900693400

g‘. FE L | —
SUGAR

The Pernambuco market closed on 12ih May, 1926, steady
w.th quotations as follows, per 15 kilos: — Usinas nominat,
Crystals nominal, 3rd sorts nominal, Somenos nominal, Brutos
Seccos 65400 Lo 65800, other quotations nominal, as against Usinas
rominal, Crystals at 125400 to 125600, ird sorts 108500 to 10%800,
Somienos 9§300 to 103800, Brutos Secvos 58400 to 63000, other
quotations nominal on the previous Wednesday.

The movement at Pernambuco for the week ending 12th
May, was as foilows, in bags of 60 kilos:—

Stock on 5ith May, 1926 ... ...... ......... 203,460
Entries during the week ..,.......... 13,400
v -
Available | . ... L 216,800
Deliveries during the same week .,........ 96,100
Stock on {2th May, 1926 ................... 120.700
Ditto, 13th May, 1925 ... ... oiiiian., 318;000

For Llhe crop to date eniries amounted to 2,887 000 bags as
against 3,440,100 bags for the same period last crop.

The Rio Market closed on 12th May, paralysed with prices
quofed as follows per kilo: while crystals 8900 to $933, deme-
raras F900 to 933, wascavinho 3867 to 5900, 2nd Jjact nominal,
mascavo superior 500 to #3583, other sorls nominal, as against
white erystals 15033 to 15067, demeraras $§900 to %933, mascavinhe
§917 to %933, 2nd jact nominal, mascavo superior $383 to $§600,
other sorts nominal on the previous Wednesday.

The movement at Rio de Janeire for the week ending 12th
May, was as foilows, in bags of 60 kilos:—

Stock on 65ih May, 1926 .................... 264,644
Entries during the week ........0......... 26,622
Available . . ... .. 291,266
Deliver'es during the same week ..., 38,789
Stock on 12th May, 1926 ... ... ... .. ... 252,477
Ditto, 13th May, 1925 ... ... ... . e 152,212

The Sao Paulo Market closed on 12th May, with spot quoted
as follows, per bag of 60 kilos: — Sao Paulo, Campos and Per-
nambuco crystals 598500 to 608000, and other sorts nominal.

Crystals options closed at Sac Paulo on 12th May, at fol'ow-
ing prices per 60 kilos: May, 588600 buyers, June 578800 buyers
and 595000 sellers; July 578400 buyers and 58%200 sellers, August
56§200 buyers and 578000 sellers; September 54$600 buyers and
553500 se'lers; October 538600 buyers and 543400 sellers.
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Quotations of Cotton and Sugar In Foreign Markets.

. During the week ended 13th May, 1926.

. . i
COTTON — 7th | 8th 10th | th | 12th 13th
per lb.

Liverpool 12,30 p.m. peuce ....

Pernambuco and Maceio Fair ‘
} 10,27 1042 10,40 (10,41
10,12 1021 10,25 119,26

Am%rican Fully dedlmg 5
American Futures July..

» »  Uclobe 925 |024 |92 921
, »  Januar, (918 (947 [9,18 |914
» » March

I
|
] 9,19 1917 [920 {916
;

New York American Middling '
Uplands Spot - Cents «c..----(19,20 119,25 119,10 119,10 (1900 (18,85
Amenc:m Futures Julyeesassueer |8_4a 18,63 18,54 18,56 18.49 18,35
> October.....(17,48 17,06 17,78 17,62 17.59 17,41

Janvary ...--.[1731 (1746 (11,79 1766 1762 |17,44
March:.......11742 17,60 17,88 780 (17,76 |17,66

SUGAR:

London Close—Per cwt
»

14/1 1/214/3 14/3 14/3
14/9 |4,|01/214,9
14/101 2|15/ —

153 153 [5/5 15/3

Naminal
Nominat

beplemb
» December.
New York Close — Per [b. cents

»  Futures May ... esa:|,47 2,48 2,49 2,49 2,45 2,44
» > Y. e vennns (2,07 2,04 2,04 2567 H

> » September .. |2,t8 2,70 2,10 2,68 5LE
> > December...|:,7Y9 2,81 2,80 2,79 2,18 2,76

COTTON, SUGAR, BEANS, RICE, MANDIOCA MEAL, MEAT
and LARD: there were no clearances overseas of these com-
modities at the ports of Rio and Santos, during the week ended
May 12, 1926,

COCOA

(‘learances overseas of Cocoa at the poris of Rio and Buahia,
during the week ended May 12, in bags of 60 kilos, were as
follows :—

From Bahia: May 1, ss Boswell, N. York 1,628 bags; Colum-

" bia 500 bags; total 2,128 bags; valued al £4,256.

HIDES

Ciearances overseas of Dry or Salted Hides at the ports of
Rio and Santos, during the week ended May 12, in units and tons
. :of 1,000 kilos, were as follows:i—

From Rio de Janeiro: May 4, ss Sabor, Hamburg, Bally do
Brasil (1,000 salt.) 30 toans; valued at £990.

From Santos: May 7, ss Solon, Havre, Sundry Shippers (500
‘salt.) 12 tons; valued at £396.

MANGANESE

Clearances overseas of Manganese Ore al the ports of Rio
and Bahia, during the week ended May 12 in tons of 1,000 kilos,
were as follows:—

From Rio de Janeiro: May 4, ss Sabor, Havre, Albert Sichel
20 tons; Antwerp, ditto 20 tons; May 9, ss Mobile City, Baltimore,
Cia. Meridional Min. 8,500 tons; total 8,540 tons; valued at £25,620.

- C.LEARA‘XCES OF SUNDRY PRODUCE
Bananag in Bunches.
. From Santos: May 4, ss Leonardo da Vinci, Buenos Aires
2652 bunches; May 8, ss Pan America, ditto 10,000 bunches;
. May 7, ss Deseado, ditto 8,982 bunches; ss Sierra Morena, ditto
’ 7,919 bunches; May 9, ss Valparaiso, ditto 40,000 bunches; May 5,
ss Sofia, ditto 12,695 bunches; total 82,248 bunches; total from
1 January to 12 May, 1926, 1,374,660 bunches.

\ -
CHARGEURS REUNIS ET SUD-ATLANTIQUE
DASSENGERS SERVICE

FOR RIVER PLATE FOR EUROPE
May 21 LUTETlA June 5
a“ EUBEE " May 21

Accept cargo for Bordeaux, Havre, Antwerp

If & 13 Avenida Rio Branco

TELEPHONE : NORTE 6.207

—_— Rio de Janeéeiro

SHIPPING

STEAMERS' MOVEMENTS.

Royal Mail Sieam Packet Co., Ltd.

ASTURIAS, lefl Rio 13th May for Santos and Plate.
ARLANZA, due Rio 22nd May for Santos and Plate.

AVON, due Rio 2nd June for Santos and Plate.

ALMANZORA, due Southampton 17th May from South-America.
ANDES, left Rio 13th May Homewards.

ASTURIAS, arrives and Rio 27th May for Lisbon direct.
DESNA, leaves Rio 20th May for Santos and B. Alires.
tI)I:I;\‘IEI{ARA, due Liverpool 16th May from South-America.
DARRO, left Rio 12th May for Li:bon direct.

DBESEADO, arrives and leives Rio 26th May for Lisbon direct.
HIGHLAND PIFER, (el Rio 10th May for R ver lsate.
HIGHLAND PRIDE, due Rio 29th May for River Plate.
LAGUNA, due Rio 2nd July for Montev déo, cle.

NAVASOTA, due Rio 31st May for Santos and B. Aires.
SEVERN, leaves Rio 19th May for Santos and Rio Grande.
SOMME, due Rio 2i4rd May lor Suantos and Rio Grande.
SARTLE, lefl Rio Grande 15ih May for Paranagua, ele.
SABOR, lcfl Pernambyco 18th May for Europe.

S1RK1S, left Rio 16th May for Vieloria/Bahia.

SILARUS, leaves Swansea 18th May for Pernambuco direct.
SAMBRE, leaves London 27th May for L.sbon and Brazil,
RADNORSHIRE, leaves London 10th Junc for Lisbon and Brazil.

Chargeurs Réunis & Sud-Atlantique

ICEYLAN, duc Rio May 22nd from Europe; leaves Rio the same
day for Santos, Montevidéo and B. Aidres.

JEUBEE, due Rio May 21st from River Plate, leaves Rio the same

" day for Dakar, Leixdes, Vigo, La Palice and Havre.

HOEDIC, duc Rio May 23rd, lcaves Rio the same day for Madcira,
Lisbon, Bilbao, Havre.

LUTETIA, duc Rio May 21st {rom Europe, leaves Rio the same
day for Santos, Montevidéo and B. Aires,

1G0LDEN CAPE, due Rio May 22nd leaves Rio for Havre and

© Antwerp.

FORMOSE, duc Rio May 28(h from Europe, leaves Rio the same
day for Santus, Montevidéo and B, Aires.

OUESSANT, due Rio June 2nd from R ver Plate, leaves Rio the
same day for Dakar, Leixées, Vigo, La Pallice and Havre.
DESIRADE, due Rio June 5th leaves Rio the same day for Monte-

vidéo and Buenos Aires.

Lamport & Holt, Limited.

VOLTAIRE arrved and left Rio 16th May fiom the River Plate
and Santos atrives and leaves Pernambuco 20th May for Tri-
nidad, Barbados, New York.
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VAUBAN, leaves B. Aires 24th May for Montevidég, Santos and
Rio leaves Rio 30th May for Trimidad, Barbados and N. York.

WANDYCK, should have left N. York 15th May for Barbados and
1.0 due at Rio 30th May for the River Plate. ’

VESTRIS, leaves N. York 29th May for Rio due at R'o 13th June
ior Montevidéo and Bucnos Aires.

LINNELL, arrived R:0 14th May from Nortolk Va, for Santos and
Rio Grandt. . .

BRONTE, leaves N York abt. 20th May for Bahla and Rio due at
R.o abt. 9th June for Santos.

RARLURN, arrived R.o 11th May from L.ve.pooi and Bahia leaveg
[tio 19th May for Santos and o Granue .

DRYDEN, should leave Bahia 18th May from Liverool ffor Rio dut
at R o zist May for Santos.

BRU LRE, shouir have left Liverpool 15th May for Bahia and Rlo
due at R.o 5th June for Sanfos and Rio Grande.

IPHIDIAS, leaves Liverpool 29th May for Bahiu and Rio due at
Rio 19th June for Santos.

LAPLACE, leaves Liverpvol 12th June for Bahia and Rio due at
Rio 1st July for Santos and Ri:o Grande.

SHERIDAN, leaves Liverpool 26th June ior Bahia and Rio due at
Rio 17th July for Santos.

[IOLBEIN, leaves Liverpool 22nd May for River Plate probably cal
at Rio.

HERSGHEL, should have left B, Aires 18th May for Rio leaves Ro
abt. 28rd May for las Palmas, Leixdes, Liverpoo..

Nippon Yusen Kaisha: Agents, Lamport & Holt, Lid.

KAMAKURA MARU’, R.o 17th May from B. Aires leaves Rio about
94th May for S. Africa and Far East. ] )

KANAGAWA MARU, leaves Rio about m ddie of July for S. Africa
Far East.

Norddeutscher Lloyd Bremen—Herm. Stoltz & Co., Gen. Agents,

SIERRA CORDOBA, will leave Bremen May 2gth due Rio de Ja-
neiro June 16th.

SIERRA MORENA, leaving May 24ih for Bremen.

MADRID, in River Plate, . ’

WESER, left Funchal May 18th duc Rin de Jane.ro, May 30th.

WIEIRRA, w.l leave Bromen June 5Lt due Rio de Juneiro June ¥7th

KOELN, left Rio May llth homewards.

EISENACH, left R.o for Bremen May 8th.

ERFURT, discharg:ng at 1R.o. .

NIENBURG, lcft Hamburg for Brazilian ports April 29[!1.

PORTA, will leave Hamburg for Brazilians ports May 27th.

Munson Steamship Lines—Federal Express Company, Agents,

AMERICAN LEGION, left Rio May 12th, due New York May 24th.

SOUTHERN CROSS, leav.ng N. York May 24nd, dut 1wy odas iy
Santos June b5th.

PAN AMERICA, leaving B. Aires May 20th, due Rio May 26th, Ney

) York June 7th. ‘ ) o

WESTERN WORLD, left New York May 8th, due Rio May 21st.

Pacific Argentine Brazil Line—Federal Express Co.,, Gen. Ageills,

WEST NOTUS, saled from S. Francisco April 6th, will load San-
tos and Rio for Pacific Ports of US.A. second half of Junc.

Amer. Despatch Line—Munson 8.8. Lines, Operators, Federal

Express Cf)., Gen, Agents.
CAPILLO, at River Plate Ports discharging.

The Norwegian South America Line—Fredrik Engelhart, agent.

CRUX, left Rio 13th May and will complete discharging at Sanm.s
20th May whereafter loading fruit and is expected to sail d','
rect for B. Aires on 21st May.

LISTA, load'ng Saht.s and Rio 21,24th May for Denmark, Norway,
Finland and Baltic Ports,

BRAZIL, loading Santos and Rio end of May/beglnning June for
Denmark, Norway, Finland and Baltic Ports. Proceeding d;rect
to Finland.

SONDERBORG, due to arrive at Santos about 25th May from Aal.
borg (Denmark).—Load'ng fruit for B. Aires (direct),

BORGLAND, expected Rio and Santos aboul 10th of June to load
for Rosario. (direct).

COMETA, due to arrive Rio about 15th of June from Denmark and
Norway, .

SALTA, due to arrive Rio about 3rd Ju'y from Norway.

BAYARD, load:ng Finland and Norway and is erpected duc to ar-
rive at Rio end of July.

CRUX, loading Santos and Rio homewards end of June for Denmk,
Norway, Finland and Baltic Ports.

BORGLAND, lcading Santos and Rio homewards middie of July
for Denmark, Norway, Finland and Baltic Ports,

American Delta Line—American S.S. Agencies Co., Inc., agents.

LORRAINE CROSS, discharging New Orleans.

SALVATION LASS, from New Orleans and Port Arthur. expecied
Rio de Janeiro late May.

WEST NERIS, leaves Rio May 24th for New Or.eans v.a Vietoria.

CLEARWATER, |discharg ng Rio de Japeiro, will call La Plata,
Rosario and B. Aires.

GEORGE PEIRCE, loading in the Gulf.

WEST SEGOVIA, discharging River Plate,

ELKHORN, left Rio 10th May for New Orleans via Victoria.

CASEY, loads Santos carly June, Rio 11th June for N. Qrleans viy
Victoria,

American Republics Line.~American S.8. Agencies Co., Inc., agts.

SATARTIA, leaves Rio 29th May for Jacksonville, Norfulk, Ralti-
more and Philadelphia,

‘WEST KEENE, loading Rio and Santos late May, for Boston ¢ d
New York.

HALEAKALA, loads. Santos and Rio, early June for Jacksonville,
Norfolk, Baltimore and Philadelphia.

WEST CALUMB, en route for Bahia, Rio and Santos, expected Rio
late May.

THE ANGELES, en route for River Plate ports.

BAKERSFIELD, |loading in U. S. for Brazilian and River Plate
ports.

CULBERSON, loading in the States,

WEST CARNIFAX, will load in the States late May, fod Brazlian
and River Plate ports.

WEST LASHAWAY, loading River Plate,

ST. ANTHONY, in United States,

WEST SELENE, in River Plate.

COMMACK, discharging in the States.

Prince Line—Houlder Brothers & Co., Limited, agenta.

CASTILIAN PRINCE, loads 21st May for New York and Boston.

CORSICAN PRINCE, loads for New York and Boston 10th June.

INDIAN PRINCE, left Newport News 16th May, d.rect for Rio.

MANCHURIAN PRINCE, loads N. York end May for Brazil and
River Plate.

OCEAN PRINCE, Junc loading, New York/Brazil.

SARDINIAN PRINCE, en route for New York.

BRAZILIAN PRINCE, en route New York/Montevidéo,

ARABIAN PRINCE, dicharging in Santos.

Hamburg-S. American Steamship Comp.—Th. Wille & Co., agents

CAP POLONIO, left Rio 14th inst. arrived B. Aires 18th inst.

CAP NORTE, left Rio 13th inst. for Hamburg via Lishon, Vigo
and Boulogne.

ANTINIO-DELFINO, leaves Hamburg 19th inst. due Rio: June 6th,
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MONTE SARMIENTO, arrived Hamburg May 15th.

MONTE OLIVIA left Hamburg 6th mst , due R’ o: 24th inst.

ARGENTINA, diicharg:ng in Santos.

BILBAO, discharging in ‘Rio.

ENTRERIOS, left Hamburg 11th inst. for 50uth-B1ale ports.

ESPANA, in Sounth-Braz:l ports.

LA CORUNA, leaves Hamburg May 29th for South—Braznl ports

PARANA’, in-Hamburg. - .

RIO DE JANEIRO, in South Brazil ports.

SANTA .FE’, expected from Rlo Grande and Santos 24th inst.

SANTA THERESA, leaves Hambm"‘. 99nd inst. for middle Brazil
ports. ’

TENERIFE, left Hamburg: April 30th .for middle Brazil ports.

TUCUMAN, en route for Hamburg, from Rio. 12th inst.

VILLAGARCIY, left Rio 1st inst, for Hamburg via Bahia.

VIGO, left Hamburg: 25th :nst. for South-Brazil ports.

! Hamburg-Amerika Linie—Theador Wille & Co,, agents
BADEN, left Hamburg 12th inst. dee Rio: June 2nd.-

BAYERN, leaves Hamburg June 5th for Brazil and Plata.
WUERTTEMBERG, en route from Plate to Haniburg via Spain.
NIEDERWALD, en route from Plate to Hamburg.
STEIGERWALD, left Hamburg 8th inst., for middle Brazil,
WASGENWALD, left Hamburg 17th April, due Rio: 24th inst.
LIGURIA, left Santos 8th inst. for Bahia Blanea.

BRASILIA, left Rio 11th inst. for Chlian ports.

Houston International Freight. Cor. Lineg/—~Th. Wille & Co. agt.

FROGNER, on the Plate.
PENTWIN, left Rio: 17th inst. for Santos.

HESIONE, in New York.
HALESIUS, left Santos-8th inst. for Phlladelphla, New York and

Boston via Bahia (13th inst.).
INDIEN, left New York 1st inst. for Pernambuco, Rio and Santos

due Rio: 22nd inst.

Johnson Line — Luiz Campos, agent.

SUECIA, sailed from Gothenburg on the 29th April for Brazil and
River Plate, due Rio about the 23rd May, will proreed for
Santos and River Plate about the 256th.

SAN FRANCISCO, due to sail from Gothenburg for Brazil and .
River Plate on the 26th May.

KR. GUSTAF ADOLF, due io sail from Gothenburg for Brazil and
River Plate on the 5th June.

LIMA, due to sail from Gothenburg for Brazil and River Plate
during 2nd half of June.

PEDRO CHRISTOPHERSEN, éxpected from the River Plale, via
Santos about the 27th will sail on the 28/29th May.

PACIFIC, expected from the River Plate via Santos, on the 10/11th,
will sail on the 12th June.

VALPARAISO, expected from the River Plate, via Santos, on Llhe
23/24th, will sail about the 25th Jume.

SUECIA, expected from the River Plate about the 18th will sail

about the 10th July.

OSAKA SHOSEN KAISHA, Agents Wildoh; Sons & Co. Limit-d.

HAWAIL-MARU’, -due 24th;May, for Santos, /Montey'déo and B.
Aires.

HAWAII MARU’, due 26t Jwg, for New Orleans, Galveston. Cris-

tobal, Los Angeles, Yokohama and Kobe,

N AN
HERBERT G. HORNE

Forelgn "E'.xchange Brokers

'RUA: GENE_ﬂAL CAMARA, 39

.

Hamburg- Amerika Linie

Regular service with modern
passenger and cargo
steamers between

Hamburg, Antwerp, B'razili_an
and River Plate Ports.

LGENTS

heodor Wille § Co.

RIO DE JANEIRC

79, AVENIDA RIC BRANGO, 78
Sdo Paulo

Santos

LA PLATA MARU’, due 24th June for Santos and B. Aires.
LA PLATA MARU’, due 29th July for New Orleans, Galveston,
Cristobal, Los Angeles, Yokohama and Kobe,

Rio Cape Line—Cumming Young, agent.
KAMAKURA MARU’, leaves Rio 24th May.
KANAGAWA MARU’, leaves Rio about 16th July.
WAKASA MARU?, leaves Rio about 21st August.

Det Forende Dampskibs-Selskab — Cumming Young, agent.
For Denmark, Finland and Baltic ports:
ARGENTINA, leaves Rio 25ts May.
ARIZONA, leaves Rio 156th June.

Rotterdam Zuid Amerika Lijn—E. Johnston & Co., Ltd., agentsy
:AL\VAKI, due at Rio on the 24th inst. loads for Rotterdam and

Hamburg.
WAALDIJK, loads for Rotterdam only, on the 4th June.
ALUDRA, due Rio on the 14th June, loads for Rotterdam and

Hamburg.

Wilhelmsen Steamship Line—E. Johnaton & Co., Ltd.,, agents. -

TERRIER, sa'led from New York on the 8th inst. due at Rio on
the 28th.

TROUBADOUR, at Buenos Aires,

THODE FAGELUND, at New York loading for South-America.

J. F. SACHS .
L

Telephone Norte: 7329

Gorréspondsnis. ﬁn Mew Yark, London, Buenos Alres and Sao Paulo
— DIRECT TELEPHONES WITH BANKS

L
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'BANK OF LONDON & SOUTH

AMERICA, LIMITED

Authorised Capital. . ... ... £. 4,000,000
Subscribed Capital. , . . . . . £.3.540,000
Paid-up Capital . . ., £. 3,640,000
Reserve Fund. . . .. . . .., £. 8,600,000

HEAD OFFICE—6, 7 & 8 Tokenhouse Yard—London, E.C2.

MANCHESTER ‘ PARIS
36 — Charlotte Street, 9 —Rue du Helder

BRADFORD ANTWERP
35 — Hustlergate 10 — Rue Nationale
" NEW YORK ’ LISBON

67 — Wall Street 44 — Rua Aurea

OPORTO—9—Rua Infante Henrique.

BRAZIL
Rio de Janeiro, Sdo Paulo, Santos, Curityba, Porto Alegre,
Pelotas, Rio Grande, V.ctoria, Bahia, Macei6, Pernambuco,
Ce'aré, Maranhdo, Pard, Mandos.

ARGENTINA
Buenos Aires, Rosario, Bahia Blanca, Tucuman, Mendoza,
Parand, Concordia, Cordoba.

URUGUAY
Montevidéo, Paysandd, Saito, Rivera.

CHILE
Santiago, Valparaiso, Antofagasta.

PARAGUAY
Asuncion.

COLOMRBIA
Barranquilla, Bogots, Medellin, Manizales,

Agents and Correspondents in-.all the principal citleg of
world.

The Bank is affiliated with
LEOYDS BANK LIMITED
who have 1,600 Branches in Great Britain.
Paid-up Capital and Reserve Fund over £. 24,000,000

with which Bank is also affiliated

THE NATIONAL BANK OF SCOTLAND -LIMITED,

TO THE ADVERTISER :

Your aim in placing annovncements in a paper is primarily
because you know that what you offer meets the eye of persons
most likely to be interested. Once readers are interested it
rests with the advertiser to push the enquiry into good business.
“Wileman's - Brazilian Reéview” numbers amongst its readers
every coffee, banking, export and import house of any standing
in three continents. It is rare for an advertisement to ba with-
drawn. The inference is obvious. The advertising valme of
‘““Wileman’s Brasilian Review” is in its circulation. It reathes
every important city in Bragil and the four corners of the earth,
as the following “bonafide” list of localities to which thLis
Review is posted weekly demonstrates:—

BRAZIL.
Manaos, Para, Maranhio, Fortalesa, Pernambuco, Maceio,
Bahia (City), Ihleos, Victoria, Bello Horisonte, Villa Nova
de Lima (Morro Velho), Itabira do Matto Dentro, Rio de
Janeire (City), 8. Paulo (City), Santos, Ribeirio Preto, Villa
Americana (8. Paulo), Curityba, Rie Grande do Sul (City),
Livramento, Pelotas, and Porto Alegre.

URUGUAY.
Montevideo.

ARGENTINA,
Buenos Aires and Rosarlo.

CHILE.
Valparaiso.

" SALVADOR.

) Sant Ana.
UNITED STATES.
Washington, New York, New Orlsans, Chicrgo, Hanover
(Pa.), Wellesley Hills (Mass.), Caunibridge (Mass.), Evans
ton (IIL.).
CANADA.
Montreal and Toronto.
UNITED KINGDOM. )
London, Liverpool, Manchester, Cheltenbam, Eastbourne,
Tunbridge Wells, Hornchurch, Thetford, Bexhill-on-Sea.
FRANCE.
Paris, Havra and Marseilles,
BELGIUM.
Antwerp and Bruassels.
HOLLAND.
Rotterdam and Amaterdam.
GERMANY,
Hamburg, Kiel and Berlin,
SWITZERLAND,
Bale, Geneva and Zurich,
ITALY.
Trieste, Genoa and Turin.
DENMARK.
Copenhagen.
NORWAY. -
Chiistiana, Bergen and Hagesund.
SWEDEN,
Stockholm, Helsinborg, Gefle, Kristianschamm and Vasteras.
FINLAND,

Helsingfors.

ROUMANIA.
Bucharest.

AUSI1ITALTA, EGYPT.
Melbcuine. Alexandria.

SOUTH AFRICA.
Cape Town, Johannesburg and Bloemfontein,

JAVA, INDIA,
Melang. Caloutta.
JAPAN.

Tokyo, Yokohama, Osaka, Sapparo.

There is no better advertising medium than a publication with a
world-wide . circulation.

WILEMAN'S BRAZILIAN REVIEW,
. CAIXA POSTAL 809, °
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APEZAR DE NAO TERMOS

- ainda relacées commerciaes com :

© eimérp e rapicle'z. dos nossos trabalhos typographicoa
Livros Impfessos.' Catalogos, Revistas, Relatorios,
‘Trabalkos Commerciaes e de Eséat;stica.
- L;vfos em Branco de Folhas Avulsas
(Lioose Leaf Ledgers)

jé tornaram conhecida de todo

- Imprensa Ingleza

 RUA CAMERINO —CAIXA DO CORREIO 809 —RIO DE JANEIRO




