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Regular Service of M_a_il & Cargo Steamers )
] FTWEFEN [‘
« { ‘ ALSO TO RIVER PLATE & PACIFIC PORTS ‘

5 s

PREMIER CARRIERS OF
BRAZILIAN COFFEE & OTHER PRODUCE
‘ to CONT.'UK. and All PARTS of the WORLD.

FURTHER INFORMATION FROM -

-
P RI0 GRANDE The Roya! Mall | RI0 DE JANEIRO
A ¢ Do SUL Steam VICTORIA
Pack 8
i SANTOS et Co BHIA

R The Pacific Steam
SAO PAULD Navigation Co. PERNAMBUCO
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AS VANTAGENS DO SYSTEMA “'FOLHAS AVULSAS” }
(Loesé Leaf Systom)
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) .
We have always in Stock a large assortment of English
Loose-Leaf Metals and can supply Ledgers or Transfers )
of any dimension promptly. .
|
A representative will call on receipt of card or 'phone call. ;
RUA CAMERINO 65-67 Telephone, Norte 1966 Caixa Postal, 809 \
Rio de Janeiro t
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Ttnz Rio b& JANEIR{) FLOUR MiLLS & GRANARIES, mean

HEAD OFFICE -

BUENOS AIRES
443 Calle Sarmiento

OFFICES — RUA DA QUITANDA, 108 — RIO JANEIRO.
48, MOORGATE - LONDON E.C.2
RRANCHES

SAO PAULO
Rua Boa Vista 13

ROSARIO
860 Calle Sarmiento

FLOUR M“_LS Rua Gambda No. 1

DAILY PRODUCTION 15.000 Bags

AWARDS:-
First Prize Brazil 8t. Louis 1904
First Prize Turim 1911

, The Mills Marks are:s -

“BUDA-NACIONAL”,  “NACIONAL”, “SEMOLINA”, “BRAZILEIRA”,  “GUARANT".
Gold Medal: Paris 1889 First Prize Brazil 1908
PFirst Prize Brussels 1910
Hors Concours — International Centennial Exposition of Brazil 1922

COTTON MILLS: Rua Gambéa No. 2-36

1.000 Looms.

DAJLY PRODUCTION 50.000 Metres
Grand Pnze—Internatmnal Centennial Exposition of Brazil 1922.

SOLE AGENTS of EiSCOITOS AYMORE LIMITADA.

Quality equal  te English  Biscuits BUT

.. at half the cost.
GRAND PRIZE — INTERNATIONAL CENTENNIAL EXPOSITION OF BRAZIL 1923

Telegrams “EPIDERMIS”

Telophone NORTE 1450 Post Omce Box No. 486
AGENCIES IN EVERY STATE IN BRAZIL.

BRAZI LIAN WARRANTCOMPANY LIMITED

HEAD OFPPICE: 20, King William Street, Lomdon, E.C.4.
BRANCHES AY: Santos, Rioc de Janeiro and Sio Paulo
IN U. 8, A.: Brasilian Warrant Co. (Inc). New York, New Oaleans.

MAKES A SPECIALITY OF ADVANCES AGAINST COFFEE, SUCAR, CEREALS AND CENERAL MERCMANDISE,

nuthouzed Capital, .. £2,000,000 Capital Paid up...£1 500,(}00

CONDUGTS A CENERAL GONSICNMENT AND GOMMISSION BUSINESS.

" GENERAL AGENTS OF THE GUARDIAN ASSURANCE COMPANY llM“’ED.
S -
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‘Booth Line,Liverpool

- Regular Service of Passenger and Cargo Steamers Between

-(calling at Barbados)

also between

LIVERPOOL, HAMBURG, ANTWERP, HAVRE,
VIGO, OPORTO, LISBON, MADEIRA, PARA’, MANAOS,
MARANHAO, CEARA’ PARNAHYBA, IQUI’I‘OS

Agents for NORTH and SOUTH AMERICA

PARA - PERNAMBUCO

BAHIA
MANAoEm NATAL o } Julins von Sohsten SRIO DE JANEIRO
MARANHAO ANTOS
CEARS (Yl &b.Gnin)i.  xo\cri6 R. B. Paierson.  RIO GRANDE DO SuL Wilson Sons & Co. Lta,
FRRNAHYE VICTORIA Arbuckle & Co. ~  PELOTAS
1QUI FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE

PARANAOUA. Empreza de Melhoramentos Urbanos de Paranagud. X0 FRANCISCO DO SUL,R. O’N. Addison
BARBADOS Laurie & Co. Ltd.

-BOOTH AMERICAN SHIPPING CORPORATION

17 Biattery Flace New Yorls,

| NEWYORK NORTH, MID-« SOUTH BRAZIL |

OSAKA, JAPAN.

AEGULAR SERVICE TO MEW ORLEANS, CALVESTAN AND JAPAN, VIA PAMAMA CANAL,

- FIRBT AND THIRD CLASS ACCOMMODATION
Future Sailings from Rio de Janeiro:—

FOR NEW ORLEAb.S GALVESTON LOS ANGELES AND JAPAN FOR MO\:’I’EVIDEO and BUENOS AIRES.

Chicago Maru 24th Sepfember. . ’ Manila Marg lSth September.

WILSON SONS & CO LIMITED.
Avenida Rio Branco, No. 37, RIO DE JANEIRO.

" - JOSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S S. CO. LTD.

FUEL OIL—DIESEL OIL

THE CALORIC COMPANY
Rvenida Rodrigues Alves, 437, Rio de Janeiro |

Tolephone Norto 8297
FUEL OIL STATIONS AT: Para-Perssmbuce-Bahia-Santas

STEAMERS BUNKERED ALONGSIDE THE QUAY
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“AMERICAN DELTA LINE” A

MISSISSIPPI SHIPPING CO,; INC.
U.8. Shipplng Board Service

REGULAR LINE OF STEAMERS BETWEEN
NZWORLEANS — BRAZILIAN & RIVER PLATE -
PORTS.

s/s WEST SEGOVIA

Loads Santos Middle September,
Leaves Rio 28th. September
for NEW ORLEANS.

PASSENGER SERVICE

1st class accommodations only

American Steamship Agencies Go., [nc.

Gensral Agents for Brazil

Santos-Head Office
Rua do Commercio 38 Av. Rio Branco §
Tel: Central 66 Tel: Norte 43

~ Cables: Amagencies

Rio de Janeiro

‘Subscriptions (Payable in Advance):

RI0 CAPE: LINE, LTD.

Dirsot Cargo Servics frem Bio te Janeiro and Santos to
South and East African Ports

THE ,JAPI-\_NESE STEAMER_

KAWACHI MARU
(Under Contract)

Loading end of September

* tor Cape Town, Mossel Bay, Port Elizabeth,
East London, Durban and Delagoa Bay,

For further particulars apply to :—
CUMMING YOUNG )
‘Agent for the Rio Cape Line, Lid,,
44, RUA CANDELARIA, 44
Telephone—Norle 2864
——— RIO DE JANEIRO s

LOOSE LEAF LEDGERS AND TRANSFERS.

WE HAVE Jﬁsr RECEIVED A LARGE CON-
SIGNMENT OF LOOSE LEAF LEDGER AND
TRANSFER METALS. ORDERS PLACED CAN BE
EXECUTED IMMEDIATELY. ‘PHONE OR CALL

IMI’RENSA INGLEZA

RUA OAMEEINO 56- 57 RIO DE JANEIRO Telephone No. 1965

THILEMARN' S BRAZTLIAR ’RE\D'IEW
Established 1898.
Editor—H. F. Wileman.
OFFICES: 55-57, RUA CAMER_INO.
Caixa do Correio (P. 0. Box) 809, Rio de Janeiro.
TELEPHONE: NORTE 1966.
Tel, Address: “REVIEW,” Riojaneiro,
All Communications to be addressed to the Editor.’

Brazil, 100000 per annum.
Abroad, £5 per annum.
Separate copies 2000, supplied to subscribers only
Back Numbers 28500 per copy.

’ AGENTS:
RIO DE JANEIRO:—
Crashiey & Co., Rua do Ouvidor 58.
SA0 PAULO:—

James McWilliam, c¢/o “Anglo-Brazilian Chronicle,” Caixa
Postal 2124.
LONDON.—
G. Street & Co., 6 Gracechurch Street, E.G3.
AUSTRALIA:—
Dinsdale & Osborne, 14 and 16 Market Street, Melbourne.
Also at Sydney, Adelaide and Perth.
NEW YORK:—
“The Tea and Coffee Trade Journal,” 75 Wall Street.
COPENHAGEN :—
“The Seandipnavian Shipping Gazetie,” 38 Vestre Boulevard.

Notice—The Editor is not responsible for Cgrrespondence or
Articles signed with the writer’s pame or initials, or with a
pseadonym, or that are marked “Communicated.” The Editor
must likewise not necessarily be held in agrzement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Press Law no corrcspondence

or contribution will be published in this Review unless anthenti-

cated by the date, name, and address of the contributor, though
not mecessarily for pubhcahon.

Announcements of births, deaths and marriages concerning
subscribers and friends are inserted in this “Review™ free of
charge.

MAIL FIXTURES

FOR EDROPE.

DUCA DEGLI ABRUZZI N. G. Italiana, 13th September.
DEMERARS, Royal Mail, 16th Sepiember.
MASSILIA, Sud-Atlantique, 19th September.
ANDES, Royal Mail, 20th September.
CAP NORTE, H. S. D. G, 22nd Septemher.
TOMASO DI SAVOIA, Lloyd Sabando, 23rd@ September.
*FLANDRIA, Royal Holland Lloyd, 29th September.
RE VITTORIO, N, G. Italiana, 2nd October.
ARLANZA, Royal Mail, 4th October.
CAP POLONIO, H. S. D, G, 12th October.
*GELRIA, Royal Holland Lloyd, 13th October.
DARRO, Royal Mail 14th October.
DUCA D’AOSTA, N. G. Italiana, 18th October.

*Calls at Pernambuco.

FOR THE UNITED STATES.

SOUTHERN CROSS, Pan America Line, 16th September.
VANDYCK, Lamport & Holt, 20th September.
AMERICAN LEGION, Pan America Ling, 30th September.
VESTRIS, Lamport & Holt, 4th October.

l .. PAN AMERICAN, Pan America Line, 14th October. -

* VOLTAIRE, Lamport & Holt, 18th Octobed, -
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READ
THE BRAZAM

| EVERY SATURDAY
The Business Builder of Drazil

A Weekly Encyclopedia

50$000 per year in Brazil
708000 » » Elsewhere

BRAZILIAN AMERICAN

Rua Candido Mendes, 42, (intiga bz Luiza), Gloria
Caixa Postal 629 Phone Beira-Mar 2057

e — V]

wmns: HOULDER BROTHERS & CO., LIMITED.

PRINCE LINE

) RECULAR SERVICE OF PAST STEAMERS BETWEEN
Brazil, New York, Philadelphia and New Orlecans

S.8. “CASTILIAN PRINCE" loads for New York & Boston 11th September.
S.S. “PERSIAN PRINCE” loads for New Orleans 15th September.
S.S. “CORSICAN PRINCE” loads for New York 30th September.

Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antonio, 35, SANTOS

9th September, 1085, -

Tel. Add.t *“PRINCELINE?’?

WATER DEPARTMENT. DISTRIBUTION ON THE CONSTANT SUP
) GUARANTEED PURITY, AT THE RATE OF 150 TONS

“TRAMWAY DEDARTMENT. SEVENTY KILOMETRES OF "RAPID ELECTRIC
. L TERMS FOR LARGE PARTIES, PARCEL DELIVERY ;

'TELEORAPHIC" ADDRESS : — “CIDADE” ~ SANTOS. —#— HEAD OFFICE : —SALISBURY HOUSE, LONDON WALL-LONTON

The City of Santes Improvements Company, vimites.

GAS DEPARTMENT, SPECIAL COKE AND TAR PRODUCED BY THE CONTINUOUS CARBONIZATION PROCE=5:
ALSO SOFT PITCH FOR WATERPROOFING PURPOSES, CRUDE BENZOL AND OILS FOR THE MANUFACTURE

OF DESINFECTANTS :
PLY SYSTEM. SPECIAL CHEAD RATES FOR INDUS-

TRIAL SUPPLIES. SHIPS SUPPLIED WITH WATER OF
PER HOUR IF RECUIRED. .
ELECTRICITY DEPAF TMENT, INSTALLATIONS OF ANY MAGNITUDE FOR LIGHT AND POWER. CHEAP POWER FOR
LONG-HOUR CONSUMERS. MOTOR REPAIRS. :
SERVICE, DURING 22 HOURS. SCASON

FICKETS WITH NON-STOP SERVICE AT NIGHT. ‘ PECIA
SERVICE TO ALL DOINTS. ELECTRIC TRANSPORT OF GOONS AND BUILDING MATERIAL AT CHEAP RATES.
GOODS FROM INTERIOR SHOULD BE DESPATCHED “Companhia CITY, Desvio Saboo”,

i




LONDON
186 Bishopsgate St.

PARIS
5 Av, de I'Opera

NEW YORK
Broadway 760

ROBEZS, TAILLEURS,
COATS & WRAPS,
DRESS MAKING,
FURS

MILLINERY

KNIT GOODS
GIRLS FASHIONS
UNDER WEAR
BABY-LINEN
CORSETS

— DEPARTMENTS —
DRESS MATERIALS
TRIMMINGS, LACES
RIBBOXS, FLOWERS
GLOVES-HOSIERY
NEEDLEWORK

JFURNITURE & FURNISHING, CARPETS, HOUSEHOLD LINEXNS, DC3ESTIC DEPARTMENT.

TEA ROOMS & RESTAURANT, WITH LOUNGE ADJOINING (5th FLOOR)

SBRANCHES AT:

RIO DE JANEIRO
R, Senadcr Yergueiro 147

SANTOS
Rua do Commercio 2

HABERDASHERY
BAGS & VANITIES
FANLCY GOOD3
MUSIC

RADIO

MENS OUTTITTIING
TAILGRING

BOYS OUTFITTING
TRAVELLING REQUISITES
BOOTS & SHOES

FOR RIVER PLATE AND PACIFIC.

AMERICAN LEGION, Pan America Line, 11th September.
FLANDRIA; Royal Holland Lloyd, 13th September.
HIGHLAND PRIDE, Roya] Mail 15th September.
ARLANZA, Royal Mail, 19th September.

DARRO, Royal Mail, 24th September.

NOTES

Funding Loan. We are officially authorised by the Minister of
Finance to state that there is absolutely no truth in the report
that the Brazilian Government is negotiating a new funding
loan in anticipation of the failure to renew sinking fund
payments in 1927,

Such pernicious reports are liable to do a great deal of
harm in less informed circles, There is absolutely no reason
to Dbelieve that Brazil will fail to meet its obligations in 1927
in view of the fact that the Government is making all necessary
preparations to venew sinking fund payments on due date.

Were it not for the Bears who are ‘aiways too willing to °

snap up any unfounded rcports to profit thereby, such denials
would be unnceessary, as financial circles in London, New York
and Paris are too well informed to take them seriously. Timid
minds, however, may now rest assured. that the situation , in
Brazil is actually far better than it has been for years past and
that so long as the fulure Government follows the sound policy
Iaid down by Dr. Arthw Bernardes, we can look to the future
with equanimity.

The Coffee Pest. The record of achievements of the Com-
mission for Studying_and Eliminating the Coffee Pest orviginally
ealled the Eoffee Defence Service of Sao Paulo, is one of the

most brilliant pages in Brazilian history of seif-sacr
energeiic action. When we icok back to i 3
campaign against ihe coffee pesi. when th

e eariy @
2

situation became appareni and Some planiz
dispair, and compare ihe resulis so far obiained
dable task that the coffee indusiry was confroai

well performed.

Indeed- 2}l the praise is due to the Commi-sion whose fask
at first seemed insuperable, particularly in thei- effori to wipe
ont the pest in view of the stigma of virinal defeat experienced
in Java, where years of unceasing work resulted in the failore,
we will not say to exterminate, but to reduce the il; effects of
“Stephanoderes Coffeae Hag™ to 2 minimum.

It is_ therefore, to the credit of the Commission thai their
methods have proved far more effective than aunticipated and
it now remains to continue carrying ont uninterruptedly the
measures +tecommended by the Commission, overlocking no
detail which, hewever insignificant it may appear. can be 2
vehicle of dissemination. The campa’gn against the coffes pest
must be persistent, must be a means to the end of promoting
its “extermination. The Commission must: continue t6 be unper-
versely obstinate in their demand for proper action. “The
retribution of obstinacy, said a writer in “The Times.” is
harduess of heart.” And where the vital interests of the whole
country may be at stake, no sentiment should be .allowed to
hinder the step toward the objective. The gains of a persistent
ecampaign ave fundamental and lasting, while the penalties
involved are sporadic and ‘passing.

“It is plain that the value of persistemce,” says the writer
referred to above “js proportionate to the worth of the-object
which it has in view, If it is dirccted solcly to one’s own gain
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 Koninkuioke HorLAnpscHE Lroyp. Rotteroam=Zuip AMERIKA Lign.
AMSTERDAM. ) ROTTERDAM. I

A i L i |

JOINT SERVICE OF CARGO STEAMERS | '," |

b

f : .
. ) RIVER PLATE. , ‘
REGULAR SAILINGS BETWEEN BRAZIL { _ OTTERDAM AND HAMBURG ﬁ

kit
-

_ OFFERING THE BEST TRANSHIPPING FACILITIES AT ROTTERDAM l
FOR PORTS ALL OVER THE WORLD. {i

FOR FREIGHT AND FURTHER INFORMATION APPLY TO THE AGENTS s

E. JOHNSTON & C0., LIMITED.

"RI0: AVENIDA RIO BRANCO NO. 5. TELEPHONE NORTE 240 ?
SANTOS: RUA DO COMMERCIO NO. 65/67. TELEPHONE N. 174 H |

WILHELMSEN e
“STEAMSHIP LINE

REGULAR SERVICE OF FAST NEW CARGO LINERS BETWEEN

UNITED STATES, BRASIL = ARGENTINE | |
(Refrigerated spass availabie;, A

FLEET IN COMMISSION 9
: ~_(ABOUT) . (ABOUT) ;
“TALISMAN* (Diesel Engines) 8,000 d/w |“TROUBADOUR" (0l Burner) 8,500 dfw ‘
‘“PITANIA" (Diessi Engines) 8,000 ,, ::ggggg‘g;u : (011 Burner) g,ggg »
STIRADENTES®  (Diesel Engines) 8,500 ,, “JETHOU®” v 7:000 ::
“THODE FAGELUND®’ (0l Burner) 8,500 ,; |“TAURUS” } In reserve 7,000 ,,
FOR FREIGHT AND FURTHER INFORMATION APPLY TO:
E. ]OHNSTON & CO., LIMITED }
SANTOS RIO DE JANEIRO
.67 Rmﬁsgrgbﬁ%mf)c[o AVENIDA RIO BRANCO, No. 9 !
65—67 ’ . !
| Telephione : Norfe 174 . Telephone: Norte 240 |
T — PR

-




WATERPROOP.

FOR ALL PURPOSES

ROYPROOY.

AWNINGS. HATCH COVERS. SAILS. TENTS. BOAT COVERS

RAILWAY WAGGON COVERS. CART COVERS. TRAMCAR BLINDS.

MOTOR-CAR HOODS. SUNBLINDS. FILTERS for SUGAR FACTORIES. ETC,

'MANUFACTURED RY

The Sdo Paulo Alpargatas Company

SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. »wa sko BENTO 26. caixa e¢zs. RIO DE JANEIRO.

SAO PAULO

RUA DO CARWMO W° 12
SAIXA 599

b

BAHIA
Rua Portagal Ne. 5-I°, Andar.
CAIXA 48

PORTO ALEGRE

R DOS ANDRADAR, 20099
CAIXA 399

it must be condemned as covetousness of pride. When under
the plea of loyalty to his traditions, his set, or his party a
man supports actions whose wisdom and justice he has mever
examined or about which he has his doubts his consistency
hecomes obstinacy and in perversity he holds on to what a truer
Jjudgment would bid him reject. If, however, learning the truth
and seeing what is right he resolves to follow where they lead

.in spite of every hindrance without and every opposing motive

within himself, his action may appear ~inconsistent to This
fellows, but they are a proof of a higher constancy giving him
a singleness of aim and motive which will crown his life with

- royal grace and even in defeat provide satisfactions which mere

tenacity of self-will can never bring any man.”’

And so must we liken the persistency of the Commission in
the campaign which they have ventured into. We may be
pardoned for hazarding into parody, which has a moral and
fixed purpose. o

Now that the campaign has proved successful; let there be
no relaxation through over-confidence. “As many men are
shipwrecked through over-confidence im their virtues as by
conscfbus abandonment to their vices.” Let that be a warning
to coffce planters, for the pe$t can never be exterminated, and
its recrudescence will always be a menace.

The Commission are well aware of these facts and can be
trusted to be persistent in their efforts, but the danger lies in
the apathy of some planters. Once they believe they ave free
of danger, they relax their efforts, shutting their eyes; perhaps
in ignorance, or perhaps in perverseness, or for pecuniary

. reasons_ to the risk of recrudescence of the pest, of which they

will never be free. Then ajain, their laxness in dealing with
what they consider minor details, but which nevertheless are

. contributory factors, from the techmical point of view, to the

success of the campaign, is a difficulty which the Commission
will, without doubt overcome,

5

In our mext issue we will analyse forther the progress of
this campaign in the hope tha: our dissertations on the subject
may become sufficiently convincing to encozrage persisiency.
withont which ail the valuable work drme by the Commisson
will be irreparably lost-

Sao Paulo has given the world a lesson in commsa sen
and combined effort which will have a piche in history. It
an example that even Americans might copy with advantage in
their fight against the boll-weevil. Henmry Woaod, the famous
United Press correspondent, said that “If Amerirans hag from
the beginning organised a similar service (Coffee Defence
Service) against the boll-weevil, that devastates the cotion
fields in the United States, then this pest wonld have been
eliminated just as the “broca™ or Coffee Pest will be elimfnated
from Sao Paslo.” A high compliment and thoroughly deserved.

e

e 1A

Exchange and Labour. With exchange going up, as it does,
sooner or later there is bound to be trouble with lal;our, because
employers wili not be able to pay the same wages at 7d. or 8d.
as at 5d. ..

So far the rise in exchange has not. h:nefited consumers
in the slightest degree. Exchange has gone un nearly 35 per cent.,
but the retail prices of commoditiecs show no sign of coming
down; and employés paid in gold are faced with bad t'mes. A
man with a salary say of £25 per month con'racted with
exchange at 5d. will, with exchange at 7d., which rate we shall
sce shortly, unless the unforeseen happens find the equivalent
in currency suddenly cut down from 1:2008000 to only 8578130.
and his whole scheme of domestic cconomy upset without any
possible compensation. i

This, naturally, will be resented and employers be obliged

-to revise salaries.

k¢ st 5
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SCOTT & URNER

ENGINEERING CONTRACTORS ¥ BUILDERS

AVENIDR RIO BRANCD, 109

RIO DE JANEIRO

.| Rpadotanetnings, 314

SAO PAULO

* | LARGE EQUIPMENT FOR
; PILE DRIVING

Steam pile driving
machines with Steam
hammersweighing2000
kilos, 1500 Kiles and
1000  kilos specially
suitable for Reinforced
Concrete piles: also
drop hammers for werk
in Timber piling.

M. 7 YO A A

3

DESIGXS & QUOT-
ATIONS FOR PILE
CONSTRUCION WORK
on application

i)
/Be
X

-
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Anglo-Brazilian Chronicle

{Generally known as the A. B. C)

is the .Ideal Newspaper for fhe Home. It is an
English Weekly on sale regularly every Saturday
morning in Rio, Sdo Paulo and Santos, and has
subscribers in every part of the couniry, as well
as throughout the world, serving thereby as a sure
link behveen the scattered Brifish Colonies in
Brazil. It provides iis readers with all the news
of local and foreign inferesi, and in the two and
a half years of its existence has secured for itself
the repufation of always “delivering ihe goods”.

IT PAYS TO ADVERTISE IN THE A.B. C.

One year's Subscriplion: Abroad 308000
Brazil 208000

SAO PAULO: RIO REPRESENYATIVE:

‘Rua Boa Visia 16, 8th Floor, Room 9, 6. A. Powell,

Caixa Postal 2124, Tel. Central 4751. cl/o S. Mc Lauchlan & C.
Rua Quitanda 182

ESTABLISHED 1884

The Financial Mews
BALY. . . . WO PINCE
OFFICES:
111, Queen Victoria Street, London, E. 0. 4.
Teicphone. . . . . 6830 City (4 lines).
Telagrams. . . . . “Finews, Cent, London.”

THE FINANCIAL KEWS is the oldest and
most wdiueniial Daily Financial news-
paper in the worid; It is acknow-
ledged tobe she fmost Potent Authority
on Finange, and an Adverfising
Nfcdmm of unigue - value, =i

SPECIAL F!ATURES

international Finance ; Banking; Insurance ; Mining j nublur;
0il; E nginesring ; Shlpplng H
Land and Eﬁﬁﬁi‘ Miscoilaneous industries ;

wiih
. GGWPLETE MARKET REPORTS.

SU%SCRIDTICﬁ RATES {(POST FREE)
12 months. . . . . . . . . £ 3180

O S 12
3 P e e e e e e e e 19-6
READ

‘Ebe_ Financial TRews

Tho arut City Dally.

Namburg - Suedamerikanische
: VZlJampfschb‘jjahrfs Gesellschey?

. Hamburg-South American Sieamshlp Comgany)

Regular service with the well known, fuxurious, express
steamers “CAP POLOKIO”
« ANTONIO DELFINO” and “CAP NORTE”
between
Hamburg, Boulogne s/m, Vigo, Lisbon,
Rio de Janeiro, Santos, Montevideo,
Buenos Aires and vice-versa.

Next sailings :

Antomo Delfino. <e.e.s st Septen.ber
Cap Norte...o.o.vesue 22nd s

Cap Polonio.. .,..... 12th October
Antonio Delfino. .. 10th November
Cap Norte,. .. . 1st December
Cap Polonio.......... 14th >

Regular services with modern passengsr and cargo steamers
between Hamburg, Erazil and River Plate Ports.

AGENTS:

Theodor Wille & Co.

SANTOS RIO DE JANEIRO 8K0 PAULO
79, AV:NIDA RIO BRANCO, 79

i
1
s
¥
.
2 4
- 13
!
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DAVIDSON, PULLEN & CO.

GENERAL MERCHANTS & COMMISSION AGENTS.
RUA DA QUITANDA 145/7, RIO DE JANEIRO.

CRESCENT BRAND
: v BM3G

BURRELL & CO., LTD.
CHUBB & SONS LOCK & SAFE CO.

GEHERAL SELLING AGENTS IN BRAZIL FOR:—

BRUNNER MOND & CO., LTD. — HEAVY' CHEMICALS

SOLE CONSIGNEES FOR

and their associated companies.

Paints & Varnishes

AGENTS FOR
Safes, etc.

Cia, FIAT LUX.
Noc, Anon. FABRICA HUR[;IMANN.

SAO PAULO BRANCH: — Rua José Bonifacio, 47 - A.

<~ OJ.HO* Brand Matck- s,
CSPINHEIRO?” Brand XMatchend

How the companies that have contracted for the construction
of railways and other public works in this country at prices
calculated at 35d. or even 6d, per mil reis can carry out their
undertakings with exchange at nearly 7d., prospects of going
to 8d., and a depreciation in the purchasing power of gold of
35 per cent. scems somewhat difficuit to comprehend, unless
the Government has agreed to grant- compensation by raising
prices in proportion, which does not feem T'kzly. Even were it
so, as soon as this were done, exchange may, as likely as not,
drop again to 6d. or perhaps 3d., and in¢<ieal of the relief
promised by the Government tax pavers find themselves
saddled with an extra and quife gratuitous burden t» provide
for this unearned increment in contractor’s profis.

This matter of exchange in fact, permeates this country’s
whole economy. ;

To the gold mining companies the rise in exchange w''l1 be
embarrassing.

Meanwhile, in currency, wages will remain unaltered on the
level of 5d. or 8d. and cannot be reduced without provoking
labour trouble and. in ail probability running the risk of the
men leaving the place in search of more remunerative employ-
ment, which would be disastrous, seeing that mines hﬁve expe-
rienced a serious labour shortage for some time back.

When exchange rose frem 14d, to 18d. towards the end of 1919
and during the first six months of 1920, it was. with the greatect
difficulty that labour was made to reconcile with the s'tuation
and in many eases, a scale of prices had be arranged to induce
men to continue work, particularly Italians and Spaniards, In
spite of the fact that that rise was universaily recognised as
speculative and, consequently, temporary, as it proved to be.

Now that it is being upset again and the “via crucis™ has
to be traversed all over again, as usual, with concessions on the
part of employers. as must always be the case in countries whete
the demand for skilled labour exceeds the supply.

As, however, prices of commodities, with the exception.
perhaps of coffee, are not manipulated locally, but depend on
the factor of the world’s supply and demand, a limit must
sooner or later be reached at which production of many staples,
not to speak of manufactures, ceases to be profitable and must,
for a time at least, be abandoned.

This we imagine will be reached by the manganese industry
in this country, never partienlarly prosperous, except during the
war boom.

Not long ago some European papers were enlarging on the
wcqlth of iron and manganese dormant in this country, and
rejoiced that in virtue of certain official’ favours and con-
cessions, this wealth, particularly iron, would soon be material-
ised. . .
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and local engagements must bz discharged. In faet. if exchange
rises to Sd. and is maintained there, the manganese mines will

be faced with very serious difficultiss and mar even have to
close down.

It is argued, of course  that matfers will adjust themselves:
that wages and prices generally will fall and sa a new
working basis be reached. Naturally, no industry can continue
for long to work at a loss. and it must either ccase or its
conditions be readjusted.

To readjust conditions is extremely difficult in an under
suppiied labour market and the probabilities are that, should
exchange rise much more and be maintained there, m:ing:mese
mining and many other industries may cease.

With an industry like this, of such comparatively high unit
value, in a position so perilous, what chance of success ¢an
there possibly be for iron mining in Brazil, howsoever abundant
and easy the deposits may be to work?

Any concession ‘that the Government could grant in the
shape of- vchates on railway freights on the ore and on ' fuel
and materials requisite for smelting would be neutralised by the
rise of exchange that enhances the sterling cost of production
and ecliminates all margin of profit.
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How is it possible for railways to work cheaply when theix!
labour is dear; and how can the national irom, or any other
industry, compete with the foreign article if the prime cost
is .to be thus periodically advanced?

‘Who, ‘too, will undertake to promote industries like this
under such conditions, liable as they are in a few years to a
still further enhancement of the sterling or dollar value of the
currency and renewed upsettlng of prices and the conditions of
production?

Under the gracious influence of stability, for four years—
1906 to 1910 —this country experienced a prosperity unknown
since 1889, Foreign capital attracted by the stability of monetary
conditions flowed freely in, and capitalists were commencing,
even to accept engagements and enter into contracts on the
bnsxs of the currency of the country.

Now all that has been upset. The instability of exchange
has destroyed confidence and put back investment of foreign
capital to ante-Caixa de Conversio times, when money was
practically unobtainable unless hoth interest and repayment in
gold were substantially guaranteed. '

If experience is of any use at all as a guide, Brazilian finan-
cial history points unmistakably to one lesson — that the chief, if
not the one thing necessary to restore confidence, is stab'lity of
the currency. Give this country that and all other good financlal
things will follow — foreign capital, development of its vast
natural resources and, above all profits and savings for its
productive industries, the backbone of the country.
~ Give only that, and this country could do without Govern-
ment  assistance and build, out of its own savings, raflways,
port works iron foundries that, putt'ng the cart before the
horse, the Government, at so great cost, essays to-day to do on
its own initlative with money -borrowed from abroad.

The Budget for 1926. The reading of the Budget bill for
1926 in the Chamber of Deputies is nnmsually early which speaks
well for that section of Congress. The Finance Committes of
the Lower House has almost completed its work which wil; bes
accepted by the majority in the final reading. It remains io b2
seen whether the Senate will he as expeditions as the Lower
House and furthermore if it will accept the Bill as p.--emcd
to them or put any obstacles in its way. Last vear, the estimates
of expenditure for the current year were not voted wizbhim the
regimental time, with the result that the Government was forced
to adopt those for 1924. Of course, there were political reasons
for such manoeuvers, but it is to be trusted that this vear, the
Senate will vote expenditere of some kind to avoid embarrassing
the Govermment, whose position wonld be virtually unbearable
were it left again without the left hand of the budget — aunthor-
ised expenditure.

The reader of the Finance Committee of the Lower Honse
in discussing the estimates for the coming year stated that the
Committee had left the possibility of the creation of new faxes
or increase in existing ones as a last resource in the hope that
the drastic curtailment of expenditure wounld establish budgetary
equilibrium. In spite of all its efforts, says Snr. Cardoso de Al-
meida, the Committee regrets that even with increased taxation it
may not he possible to achieve equilibrium, for it finds that the
Government’s estimates of expenditure for several Ministries fali
short of requirements, S

It is the old, old story—of the failure® to keep public
expenditure on a minimum basis. It is incomprehensible that
Congress should invariably strive to aggravate a situation  which
in the opinion of the Government is grave emongh, in spite of
its earnest efforts to keep expenditure as low as possible, by
adding to the Executive’s estimates which, are the highest that
bureaucratic conditions will permit.

,
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It would seem as if outside infiuence is brought to bear on
Congress in such matters as estimiates of expendituie. It seems
incongruous that Congress should want to add to expenditure
gnated by each public departmieni, approved by the special
Commission appointed by the Government to ttudy the
ov in detaill, on the lines suggested by the British
iancial Mission, and finally accepted by the Executive as
the true requirements of the Nation for the ensueing year.
Surely public departments and the Governmeut, sy closely
fiscalised by the Commission, are in a far better position to
estimate their own requirements than Congressmen! Individual
departments or the Government can b trusted not to err on
the side of modesty, so why add to their estimates which now
embody al} comingencies, barring accidents, which can offer
no excuse for solicitation of extraordinary credits? And yet the
Finance Comunitiee proposes to raise the expenditure under
“personnel™! Under the circumstanzes it is hopeloss to expect
to achieve budgetary equilibrimm. whieh will place the Govern-
ment in a dangerous pesition in respect t» ths renewal of
sinpking fund payments in 1927, and add further to the burden
of taxation. That new taxes will be created and existing ounes
inercased there now scems to be pno doubt about ii. Congress

H
capnot_see its way to reduce expenditure so that the tax payer.

is again to be sacrificed. If we are to be further taxed, however,
the theory upon which Congress should work is that the less
complicated the tasation system the easier taxes are collected.
‘The present “system is so complicated and. in fa>t, unwieldy:
that it oyt only leads to evasion of psyment. but to every other
form of fraed which is left undiscovered and, consequentls,
unpunished.

A body of business men has put forth Some practieal
suggestions which wonld undoubtedly facilitate the collection

f t
nience. entsiling special departmerts and, consequently. extra
expenditure. As the situation exacts mo-e revenue. it wounld be
easier to raise It by Inereasing exisiing taxes of , general
nature, which would avoid complications of every kind, doubt,
the expense of Speéial deparimenis for fiscalisation and col-
tectlon, thes giving revenue the full benefit of the increase, ete.
The Government’s esiimates for 1926 provided 83994 gold
and 976,493 conitos paper, whilst those alreadxr voted by the
Chamber of Depaiies raise them to 97.645 conios gold and
19028779 contos paper, o- 2n increase of 13,652 contos and 52,2%
contos respectively, which represents the efforts of Cobgress
towards budget  equillbrium! '
The increase in gold is accounted for chiefly by the foreign
debt; the increase in paper as foliows:—in pay of personnel,
imm'gration service, naval ammunition, payment of interest of
bonds (apolices) and railway securities and the constitution of
a gold fund for initiation of sinking fund payments in 1927.
Revenue for 1927 has been estimated by the Govermment,
at 101.986 contos gold and 947,493 contos paper and by Congress
at 102,446 contos and 1,017,451 contos respectively.
The prospective financial situation, at this juncture, is as
:fo]lows:— :

ESTls!ATE'S—IN CONTOS OF REIS.

— Government’s — Congress
; . Gold Paper Gold Paper
Revenuve . .......... 101,986 947.556 102,446 . 1.017451
Expenditure -. ...... 83,994 976,493 97,646 1,028,779
Surplus or_deficit... -+ 17,992 — 28937 -+ 4,800 — 11,328
Gold converted ‘i'nto ’
paper at 6d. ex- -
. - change . ... .. + 62,969 — + 16,800 -
Total surplus gold..., — — + 80961 @ —

+ 21,600

Net surplus or deficit — + 62,023 — + 10,272
Premium on gold at 6d., 350 per cent.

To the estimates of expenditure must be added the service
of the floating debt and the “gratification” or provisional bonus

C(*tabella Lyra”) to personnel, which will convert the surplus

of 10,272 contos into the¢ formidable deficit of 120,000 contos!
To meet this deficit, the Finance Committee of the Lower House
propose to create new consumption dues, to increase existing ones
and stamp taxes. The articles contemplated under new dues being
hardware, paper, electric lamps, coffce, sugar. sanitary ware,
glazed tiles, vehicles and musieal instruments, cinematographic
instruments, eameras, stoves; to extend the tax on jewelry to
wholesale business, strect sellers, and pawn shops.

These and other provisions are estimated to bring 19000
contos gold and 54,380 contos paper of extra revenue, which
added to those alrcady approved by the Chamber, (102416 gold
and 1017431 papery give the following results:—

In contos of Reis

. Gold Paper
Revenue . ..., 121,446 1.071.831
Expenditure . ...l 97.646 1.028,779
Surplus  or deficit...........o L + 23,800 -+ 43,052
Premium on gold (330% + 83.800 —_
Total surplus gold.......... PP — i 107,600

Total surplus in terms of paper........... — + 150,652

Deducting from this surplus the service of the floating debt
and provisional bonuses (“tabella Lyra®), amounting to 130.000
contos not contemplated by the Executive in the estimates, there
remains a net surplus. according to the estimates of the Finance
Commiitee, of 20,000 contos.

It is, therefore. at the cost of tax-payers that the Committee
propose to achieve finaneial equilibrium, whilst no attempt is

made to -reduce superfluous personnel; on the contrary new

taxes are to be created and existing ones raised to meet the

Jncrease in the paS‘ of Government emplg_\‘és in the shape of
provisional bonuses, or rather the famous “Tabella Lyra”! If -

sacrifice must be made. it would seem just that public servants
should also have to bear their share. The truth of the matter
is that political interests would be at stake were public servants
to become -dissatisfied and many a “papae grande” would find
his position in Congress jcopardised were his constituents to
turn leeward.

IMPORTANT POINTS FOR EXPORTERS TRADING
WITH BRAZIL.

TRADE TERMS.

(From the Monthly Journal of the British Chamber of

Commerce in Sac Paulo and Southern Brazil).

1) TERMS OF PAYMENT EXPECTED BY IMPORTERS IN
BRAZIL : — A term of from 90 to 120 days sight is generally
accepted by local Importers, but the present tendency is for
terms of payment to be expressed in a fixed number of days,
i, the term is quoted as so many days from the actual date
of the Bill of Lading, usually for 120 to 180 days date, and such
terms are readily accepted. The advantage to Exporters of date
terms is obvious, as fixing the date for payment it avoids any
possible loss of interest arising through delays in connection
with sight terms. For immediate payment the term is at sight
or 30 days date. ’ )

2) TERMS STIPULATED BY IMPORTERS :—The terins for
payment arranged with exporters and stipulated by Importers
at the time of ordering should he strietly adhered to.

3) SHIPPING DOCUMENTS : — The shipping documents
should be sent as far as practicable direct to the impcrier or
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the exporter’s agent. This is very nccessary owing to the fact
* that Sao Paulo is not a port. The nearest port is Saatos and the

" despatch of goods through the Customs takes invariably a long

“{ime, besides which, the local importers generally refuse to
accept bills covering goods until same are in their warchouse
and duly verified. When shipping documents attached to bills
are forwarded to local banks, shippers should instruct the banks.
to deliver, if necessary, the documents against a receipt for
importers to verify the. goods, otherwise the banks are often
asked to give up the documents on their own wresponsibility to
“the importers, which will not, therefore, be done in future.

{ .

!» : 4) ARRIVAL OF SHIPPING DOCUMENTS :—Great care
! should be exercised by shippers that shipping documents arrive
in time, and not some time after the carrying vessel has arrived,
as importers are .often anxions to clear ‘goods, which may be
despatched direct from the vessel or immediately on arfivai to
avoid payment of warchouse charges.

5) ACCEPTANCE OF BILLS : —Importers generally wilj only
accept- bills after the goods are in their possession in Sap Paulo
and duly verified, which process means the delay of some days.

6) ORDERS FOR GOODS : — Al] orders from importers
should be strictly fulfilled and exporters should not increase the
size of the order without the previous consent of the importer.

7) AGENT :—The salient feature in trade relations with
Brazil is for Exporters to have a thoroughly competent agent
to represent their interests. Local Importers 'prei'er to deal wih
firms who have a “live” agent om the spot who can properly
settle claims or difficulties, which may and frequently d, arise,
and great care should be taken in the appointment of a sound
agent for the class of trade required. Several important foreign
firms have their own special representatives stationed either at
Sao Paulo or Rio de Janeiro controlling all their firm's sub-
agents in Brazil, and such , system is attended with happiest
results, both in consolidating and increasing business relations.

8) TRADE CATALOGUES : — Exporters should have their
-catalogues, ete., printed in both languvages, viz. English and
Portuguese. and weights and measures should be expressed in
the terms of the metrie system, otherwise catalogues printed in
English only are of very little value, if any, to local importers.

9) INFORMATION : —As no Exporter should deal with an
Tmporter in whom he has no confidence. and as credit facilities
are an essential feature in trade with Brazil, and further, in
‘view of the recommendation that shipping documents should be
'sent direct to buyers or to the exporter’s agent and not attached
to the Dbills sent to the banks, all sellers should verify the
financia} status of their customers beforchand, either from their
local agents or from the local or home offices of the three
British Banks operating in Brazil, viz :

Bank of London & South Ameriea” Ltd. -
The British Bank & South Ameriea, Ltd.
The Royal Bank of Canada,

“where such information relative to nearly all firms in Brazil is
- available,

. General rccommendations, Bills draw on customers in Brazil
should specifieally "stipulate if they are to be collected at the 90
“days sight™ rate, or “at sight rate.” In the event of no clause
being inserted on the bill s to the rate of collection, the bill is,
by Iaw, payable at the “sight” rate. It is, and has been for many
years, the general practice in Brazil to state that the hill is
payable at the 90 days sight rate, The exportcir must bear in
mind that the voyage to Brazil by cargo vessel ocenples ahout
‘30 days. If is possible that an additional 30 days may transpire

before the bill is actually accepted. It will take another 30 days
for proceeds of the bill to be returned to Great Britain. Upon
its arrival there the term of the draft, which is drawn at the
90 days sight rate, has to ecxpire, so that in the case of an

- ordinary bill drawn on a merchant in Brazil at 90 days sight
rate, the drawee should calculate approximately nine months’
interest on the sum involved. The drawee must naturally cover
.this item in the price of the goods or by seprate item on the
account.

Great advantage will probably acerue to exporters if they
will take the trouble to give the c.i.f. price per unmit (kilo,
metre, dozen, ete.) of the goods on the invoice, as the purchacser,
accustomed as he is to the metric system, finds difficulty in
making these caleulations. -

Importers gréatly object to paying bills with the clause “and
all eollection charges,” and suczh charges should, if necessary,
be included in the amount of the bill

Too much stress cannot be laid on the importance of
travellers possessing a knowledge of the language of ine csuniry,
and firms sending travellers to Brazil shouid endeavour to obiain
competent men who have sufficient knowledze of Poringuese at
their command to recommend thorsughly their special linez of
business,

The following are the terms gemerally allowed io Imposiers
here, Nos. 1 and 5 being the most common :

(1) 99 days sight bills payable a:
€23 90 days sight bills pavable at the sf
(3) Sight bills payable at the sighi rate.
(4} Sight bills payable ai the 90 davs sight
{5} 120 days date bills paxable at ihe

(63 120 daxs date b’lls pavable ai ihe

How fv meet such terms. Should a merehant b: unabls i
wait for his moner, he should present the bills to one of ithe

three British Bark opesating in Brazil viz : the homs office of

Bank of Londen & Scuth America Lid.
The British Bank & South Armerica, Lid.

The Royal Bank of Canada.

who will generally be prepared to make him an advane
(probably amonnting to 70%: or 80%: of the total ams

outright. All merchants not accustomed io
are rvecommended to conselt with either of the thres banks
mentioned on the subject of arrangemests for credit terms.

SAMPLES : — All parcels containing camples
marked : —

shopléd bz

“AMOSTRAS™ (Portuguese for “samples™).

PEDRO LEVEL MOREAUX
COTTON BROKER -
_ RAW-COTTON
- CLASSIFICATIONS, ETC.
INFORMATION OF ANY
: NATURE_CONCERNING
aso  TAW-COTTON BUSINESS
MANUFACTURE OF TEXTILES IN BRAZIL
RUA CANDELARIA 53 -1 andar

TELEPHONE NORTE &.897

RIO DE JANEIRO
—
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CEMENT

IMPORTS—EMPLOYMENT OF INDEX NUMBERS.—CLF. VALUE

(Latest Available)

Total Values ~— Per Ton — Index numbers Exch. pence
Tons Contos £ ' Milreis £ Milreis £ per milreis
- . and
3 : decimals of
12 months, 1913 (base) ........ 465,135 21,095 1,467,000 478287  8.154  100.0  100.0 16 5-64
Monthly average .......... veeees 38,761 1,833 122,250 474287 3.154 100.0 100.0 —_
& 12 months, 1918 ........c.enn oo 51,715 10,586 577,136 204%000 11.151 431.4 353.6 12 57-64
5} Monthly average ....veeeccsaarss 4,309 - 882 48,095 204$000 11.151 431.4 353.6 —_
g - 12 months, 1919 ....ceiieeniainn.. 198,418 85,342 2,116,309 178%117  10.666 876.7 338.2 14 25-64
3 Monthly average ........eceee.. .. 16,535 2,945 176,359 1788117 10.666 376.7 338.2 —_
12 months, 1920 ......cciiivienns 172,992 26,624 1,526,738 1538905 8.825 325.5 279.8 14 39-64
. Monthly average ............. e 14416 2,219 127,228 1538905 8.825 325.5 279.8 —_
12 months, 1921 ...l 156,872 26,239 945,588 1678266 6.028 853.7 1711.1 8 13-32
'5 Monthly average ........... oo 13073 2,187 78,799 167$266 6.028 353.7 191.1 -
12 months, 1922 ............. .. 319,550 40,642 1,205,625 1274185 3.773  269.0 119.6 7 9-32
= Monthly average .....oecc..... . 26,729 3.387 100,469 1278185 3.773 269.0 119.6 -—
i2 months, 1523 ....... veeeeenees 223,404 31,771 713,330 1428$213 3.195 300.7 101.3 5%
Monthly average ......coc.... caee 18617 2,648 59,320 1428213 8.195 300.7 171.3
Januwary, 1924 .. ....ieiieeeale 21,878 2,701 68,762 1238468 3.143  261.1 99.6 6 15-64
. February., 1924 ..iciciiviviiinnnnn 24,198 2,687 74,509 1118023 3.079 277.1 98.0 6 25-32
March, 1924 ... ...eioenen .. 30,548 3.499 90,658 1148533 2068 242.2 94.1 6 39-64
April, 192: ... 23,065 2,616 67,777 1133455 2,940  240.0 93.2 6 11-32
3 May. 1924 . 24,788 8.202 80,663 1298195 3255  273.2 103.2 6 11-64
B Juane, 1921 84476 41963 105,754 -123%664 3,038 - 261.5 96.3 6 5-64,
v © July, 1924 | 26,580 3,759 84431 1413423 3,176 299.1 101.1 5 33-64
g Augost, 1924 | 29 6356 4,251 93,550 1438352 3,154 303.1 100.3 5 13-32
8 months, 1824 L. . .i.iae- 213,179 26,978 666,129 1258377 3,096  263.0 98.5 5 9-61

It is regrettable that the Commercial Statistics Department should be so behind with important statistics, such as Cement
and Ceoal. The issue of statistics a vear late loses its value and if we publish them, it is because we wish to keep up onr

records.
® IMPORTS BY ORIGIN IN 1913.—BASIS FOR INDEX NUMBERS
Last named eight countries only commenced to export to Brazil on dates given below).
P . Cost Freight & Insurance C.LF- . —Index numbers (base)—
i ’ Tons Milreis - Per ton  Milreis Per ton  Milreis Per ton  Cost F.&1L CLP..
k *. Germany  ........ . 188,806 4.585:285% 24%286  4.620:258% 248471  9.205:543% 488757 100.0 100.0 100.0
; Argentine  ........ 155 9:6422 623206 2:2143 14$281 11:8568 768470  100.0  100.0 100.0-
-~ Austria-Hungary ... 10,323 - 234:116§ 228679 124:167% 128028 358:283% 34%707 100.0 100.0 100.0
® Belgiom. . . . . . 60,216 1.423:947% 232647 1.377:4473 228875  2.801:3943% 46%522  100.0  100.0 100.0-
Denmark ......... 7,317 190:573%  26%045 151:328% 20%685 341:901% 468730  100.0  100.0 100.0
DUnited States. . . . 50,624 1.233:148% 242358 1.130:954% 228341 2.364:1028. 463699  100.0  100.0 100.0-
. Francd ........... 9,743 302:2408 312021 238:6608 24%496 540:9003 558517 100.0 100.0 100.0
i United Kingdom .. 130,367 3.219:976% 24699 2.708:582% 208777 5.928:558% ' 453476  100.0  100.0 100.0
N Holland .......... 1 549% 5498030 25% 258000 574% 574%000 100.0  100.0 100.0
: Italy .............. 566 23:0008 408636 14:563% 258730 37:563% 66$366  100.0  i00.0 100.0-
Norway. . . . . . _ 352 8:621% ~ 24%491 8:5928 24$409 . 17:213% 488900  100.0  100.0 100.0
" Portugal. . . . . . 9 503% 333667 303% 338666 6065 678333 100.0  100.0 100.0
Sweden ...... —aee 4,560 135:554% 298727 101:959% 228459 237:513% - 528085  100.0  100.0 100.0-
Uruguay .......... 2,096 109:365% 528178 39:305% 18$752 143:670% 70$930  100.0  100.0 100.0
bz Total .......... ... 465135 11.476:319% 248673 10.518:357% - 228614 21.994:,6768' . A7%287  100.0 100.0 100.0-
L Canada (1922) ..... 652 14:3048 258913 5:383% 98750 19:686% 35$663  100.0 100.0  100.0:
4 "~ Czéco-Slovaquia (1923) — 122§ 1228000 5% 58000 127% 127$000  100.0  100.0 100.0
3 Luxemburg (1923 .. 51 4:458¢ 878412 1:747% 348255 6:205% 1218667 100.0  100.0 100.0-
N Servia (1923) ........ 980 98:326¢ 100$333 36:368% 37¢110 134:6948 1378443  100.0  100.0 100.0-
Poland (1923) ...... 5 5918 1188200 140% 288000 731% 1464200 100.0 100.0 100.0-
g Finland (1923) ..... 75 7:6668  102$080 3:249% 438320 10:905% 1454400 100.0 100.0 100.0:
e Mexico (1923) ..... 1 75568 7558000 4658 4658000 ©1:2208  1:2203000 100.0  100.0 .100.0

. Yugo-Slavia  (1924).. 70 5:2648 758200 3:071¢ 434871 8:9358 1194071

100.0  100.0 100.0
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- SKOGILAND I.IIN EH

(Owners : T. H. Skogland & Sén A/S, Haugesund, Norway. )

-~ FLEET:

1 . “ HANNA SKOGLAND‘ZND ’ '8}% TONS D. W. B s. 8. TORLAK SKOQLAND " _ 500 TONS D. W.
: © W WALDEMAR SKOQLAND ™ * | s s “MAROIT SKOGLAND * 50 » e

t L. | SKOGLAND 6800  » , . 8 )

' B R AR OGLAND 6100 » . $. 3. “SKOGLAND " S0 = -

L
Offices in Brazil:

SKOGLANDS LINJE, (Brazil) Ltd., Rlo de Janeiro SKOOLANDS LIN)R, (Brazil) Ltd., Santes

BESIDES AGENCIES ALL OVER BRAZIL
REGULAR SERVICE, EUROPE—BRAZIL—RIVER PLATE AND VIOE-VERSA, AND BRAZIL—NEW ORLEANS AND NEW YORK.
For further particulars about freights, sailing, ete., apply to

!' SKOGLANDS LINJE (BRAZIL) LIMITED.

Avenida Rio Branco No. 9 — 2.° Aadar, Salag 221-227, Rio de Janeiro.
Cable Address: * Skogland.” . Telephone: Norte 1676. By O. Box: No. 1020.

N »

' : ’ IMPORTS EY ORIGIN
t : Oight Months January-August 1924

! . Cost Freight & Insurance C.LF. —Ind exnumbers -
Tons Total per ton Total Per ton Total Per ton Cost F.&Insce CIF.

Germany . . . .. 56.742 4.934:0403 86%956 2.585:06193% 455568 7.519:6592 1323521 358.0 186.2 2718
Denmark . . . .. 51.451 4.313:068% 835829 1.752:321% . 343038 6.065:389% 1173887 321.9 i84.8 252.3
Belgium . . . ... 36.835 2.999:862% 818441 1.266:025% 34%370 4.265:887% 1158811 341.4 150.2 248.9
U. Kingdom . . . 34.976 -2.934:604% 838903 1.556:4773 2502 4.491:081% 1283405 310.9 211.2 282.4
Norway . . . .... 12.172 1.016:0398 835474 385:2613 312651 1.401:300% 1152125 340.8 129.6 235.%
Yugo-Slavia . . . . 10.446 832:145% 795661 399:933% 385286 1.232:078% 1178947 105.9 87.3 $9.9
Sweden . . . ..... 7.748 704:283% 902898 . 289:517% 385367 993 :800% 1283285 305.8 167.1 245.2
U. S. of America . 1.115 376:8078 3373944 101:209% QU770 478:016% 1285714 38.7 4655.3 9i.8
Tranceg . . . ...... 1.107 161:2973 1453707 57:2093% 515679 218:5062 1972386 459.7 2109 355.5
Luxemburg . . . . 1.024 84:9108 823920 47:0873 152983 121:9973 12828903 92.6 1342 146.9
Czeco- Slovakia . . . 989 69:1008 693869 37:1998 373613 106:300% 1675482 57.2 7311 346
Finland . . . ..... 187 15:9593 853342 6:210g 333209 22:169% 1188351 83.6 36,7 8.5
Argentine . . . .. 162 10:820% 663790 4:613% 28661 15:4632 955451 107.3 2004 248
Portugal . . . .... 136 12:8263 948309 9583 7304 13:.848 1012353 280.1 20.9 159.5
Uruguay . . . ... 56 12:6053 2258089 3:7963 673786 16:401% 2923875 431.8 361.5 1i2.3
Ttaly . . . ........ 24 2:2163 923334 1:826% 7650683 1:0428 1682417 237.2 283.7 253.8
Holland . . . .... ] 1:6483 1833111 9358 1033889 2:583% 287/60 33.4 415.8 30.0
Total 8 months 1924 215,179 18.482:2303 858892 8.406:225% 2392485 26.978:1558 1253377 348.1 1746 253.9
Des’ination of Imports in tons of 1,000 kil s.

Jan. Feb. March April May June July August S8 menibs
A EMan{.ms e eeireaeees 27 €0 8 . 83 16 25 187 57 488
.0 Para . . . ... ...oiieil, 139 3 198 3,610 179 233 — 150 5.502
Maranhdo . . . .......... 3 325 161 344 106 623 25 49 1,636
’Fortalgza e e eereeneea 14 — 53 63 259 100 — 268 759
Reeife . . . .ocvivnevennnn 2,424 921 2911 1,671 1,624 2,014 887 289 12743
Maceié . . . ool 450 170 622 310 483 313 1,017 315 3942

Aracajit . . . ..iieiae... . 51 —_ 51 e 17 58 - —_ 17
Victoria . . . ...iiiie..n — 425 931 560 — 311 — 560 2,790
Bahia . . . (...l 1.153 95 1,484 1,104 1,543 1,056 — a8 63533
Rio de Janeiro . . ....... 11,398 17,068 11,901 7,020 13,569 14025 9.519 15,303 99,503
N SuAntos C e e erereneanaas 5,158 3,667 10,398 6,646 2,172 12,169 10,716 9.186 60,112
i B S. Franeisco . . . ........ 28 - —_— 35 28 —_ 134 — 225
. Florianopolis . . . ....... — 214 680 213 —_ 355 431, 142 2935
o , Rio Grande . . . ........ 722 562 1,005 521 2,634 1,866 1,962 1,793 - 11065
‘; Porto Alegre.. . . ....... 308 602 109 340 1,509 1,007 1.553 416 5844
< " Uruguayana . . . ....... 38 16 1 — — — 2 — 22
i Itajahy . . . . .civeeeen . — — 28 — 49 — — — 71
) Quarahy . ... ccovivenenns — — 10 - — — - 13 —_ 23
Corumba . . ., ...ieverens —_ —_ 2 —_ — — — —_ 2
Parnabyba . . . ........ ’ —_ — - 170 — 17 — 5 ’ 192
Natal , . ., “5.oieevinnnnns . — - —_ 34 —_— — —_ - 34
Paranagua , . . ,........ . — — - 274 28 18 84 —_ 404
Livramento . . . ........ — —_— — 25 _ 5 — — 30
~Gabedello , ., . ......e... -~ — —_ — 206 — - 422 628
Pelotas . , . ...c.ii0uas —_ — —_ — 34 28 50 "3 115
Totals ., ceiieeiviteane 21,878 24,198 30,548 213,055 24,788 34,476 26 580 29,656 215.179

b
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Origin of Impor's in tong of 1,000 kiles,

Jan. Feb. March April May June July August 8 months
Pelglumy . . . ..ooiieii.ln 6,627 10,000 5,642 2,729 6,633 2,983 1,752 469 36,835
Denmark . . . .ooovviennn. 5,253 5.245 9,602 5,182 1,152 11,232, 4,692 9,093 51,451
Germany . v 1,163 3,481 7,065 4,796 9,719 7,328 11,134 8,756 56,742
Norway e eeieeneiaaes 1,228 41 2,766 1,260 358 2,267 1,999 1,823 12,172
Yugo-8lavia | s e 70 1,261 — 1,874 1,666 2,258 — 3,327 10,446
Sweden .. . .iieeiiiiaen 376 467 1,252 — 141 3,232 1,733 547 7,748
U. Ringdom . e 3,485 1,410 3.909 6,849 4,386 5,126 4674 5,137 34,976
Luxemburg e 204 204 280 —_ — —_ 196 140 1,024
United States . . . . ...... 132 166 201 77 163 43 58 275 1,116
France . . . .ievniinennn 24 204 176 233 .64 —_ 231 86 1,107
Tely © . . . eeeeeennanns 7 — 10 — — 2 2 3 21
Portugal . . . .......... 6 — 130 — — — —_ — 136
Argentine . C eeaeeaen 3 157 — —_ — — 2 —_ 162
Finland . . . .. iiciiiaen -— 93 — — — — 93 — 187
Czeco-Slovakia . . . .... — — 3 — — — — _— 3
Holland . . . <iceviennnns — 089 — — 6 - — — — 095
Uruguay . . . ceevennnns — —_ 13 25 _ 5 13 — 56
Totals . . . cooeviniioinnn 21,878 24,198 30,548 23.055 21,788 34,176 26.530 29.656 215,179

REPORTS AND MEETINGS OF GOMPANIES

Mappin Stores (Brazil). The twelfth annual general meeting
of Mappin Steres (Brazil) Ltd. was held on 11th August, at
Wigmor. Hall, Wigmore-street, W. Mr. F. H. Richmond tihe
chairman} presiding.

The Chairman in moving the adoption of the report and
acccunis. said: QOur last general meeting was held very shortly
after the unfertunaie revolution In Sac Paulo. which had entirely
«suspended bDusiness for seme weeks and seriousiy dislecated
commereizl and finadeial cenditions. It Is by no means an easy
matter to pick up 123 per cent. of an entire year’s trading and
it is evidence of the great recuperative power of Sao Paulo that
by the end ef February —our financial year — our sales for the
equivalent of 4! weeks' normal trading had exceeded by 13 per
cent. in currency, and by 21 per cent. in sterling the sales of the
22 weeks of th‘i"pre\icus year. I am confident that had it not
been for the revolution in July last vear and the fall in eschange
we shornld have made excellent profits and have been today
recommending the payment of a dividend for the past year. As
regards our balamce-sheet, our ecreditors and credit balances are
this rvar £31.241, as compared with £39.365 for the previous
year—a reduction of £8.324.

After allowing for additions. we have reduced our trade
fixtures from £50.204 to £47.838 a reduction of £2,466, and we
have written off during the year £3,447 depreciation, which
compares with £3,139 for the previous year, Our stocks stood at
£98.362, a reduction of 1,2'4 and to-day they are probably about
£10.000 in excess of this figure, which we think is warranted
by the present greatly-increased turnover, Our sundry debtors
are £36,193 as against £24,625 and with £10,389 in hand our

cash position may be considered satisfactory. We have written’

off the whole of exchange suspense aceount amounting to £14,062,
but 1 would ask you to realise that this figore by no means
represents the sum total of our losses in exchange during the
year. Our net profit for the year was £23,027, which, if we deduct
the exchange suspense account of £14,062, leaves a net balance
of £8,965.

The results for the current half-year are distinctly encourag-
ing, the volume of husiness being considerably in excess of the
corresponding half of last ycar. Your board is in sympathy
with those shareholders who have expressed their disappoint-
ment at not receiving a d vidend for so long a period, and we
therefore propose, provided business continues as at present,
to pay an interim dividend at the Tate of 5 per cent. per annum,
Yess income-tax shortly after the close of the company’s half-
year, on the 31st inst. T would like to add, however, that until
we have huilt up substantial reserves your directors think it

I . )

-y

would be a very unwise policy to distribute large dividends.
We are in a sound position to-day, but Brazil is a counlry where
conditions fluctuate rapidly and severely, and after our cxpe-
rience we wish to be certain that this business is established
on a sound and secure foundation.

Mr. Portlock, who had recenily returned from Braz'l second-
ed the adoption of the report and accounts, which was carried,
and the retiring director, and anditors were re-clected.

Official Ixchange Qnuotations, Camara Syndical and Vales:—

Pence Pence Sight Gold
90 days Sight Sovereigns Dollars Vales

September 2 | 6 37-64 6 33-61 423500 73603 13192
September 3 . 6 15-64 6 41-6% 422000 73451 42080 -
September 1 . 6 43-61 6 39-64 425500 78517 42085
Septernber 5 . 6 17-32 6 15-32 412000 73510 48162
September 7 . Holiday

September 8 6 39-61 6 33-61 412000 7%568 48135
Average . . ... 6 5-8 6 9-16 413800 73530 15131
Equivalent 6.618.750 6.556.250 — — —_

THE DAILY MOVEMENT OF EXCHANGE.

Wednesday, 2nd September, 1925. All Banks posted 6 17-32
with money at 6 19-32. Rates improved further the market
closing firm with sellers at 6 3-1. The New York-London rate
came £4.85 9-16 and Paris-London 103.40 to the £.

Thursday, 3rd September, 1925. Banks posted 6 23-32 — 6 3-1
with money at 6 13-16. The market opened steady but weakened
during the day with sellers at 6 45-64. The New \"mvk-Lundon
rate came $4.85 1-8 and Paris-London 103 1-2 to the &

Friday, 4th Scptember, 1925, All banks posted 6 11-16 with
money at 6 23-32. The market was weak closing with sellers at
6 19-32. The New York-London rate came $1.84 3-1 and Paris-
London 103.45 to the £.

Saturday, 5th September, 1925, Banks posted 6 9-16 with
money at 6 19-32, Rates fell to 6 15-32 the market heing more
or less nominal. Later the rate improved shavply closing with
sellers at 6 37-64 steady. The New York-London rate came $4.85-
and Paris-London 103.40 to the £. '

Monday, 7th September, 1925. Holiday.

Tuesday, 8th September, 1925. Banks posted 6 19-32 withr
money at 6 21-32. The market was firm rates improved to 6 11-16.
The New York-London rate came $1.84 15-16 and Paris-Londox
103.35 to the £.

SRR ST —.
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APPROXIMATE VALUE OF THIFTEEN LEADING EXPORTS, FROM RIO -AND SANTOS, IN £1,000.
: : . Av, per
No. of days. Coffee Mang’ese Meat Sugar eans Cotton Rice Hides 'Lard Sundry®* Total diem -
Total, 12 months, 1918 18,099 2,046 - 3,230 967 1,641 237 1,350 1,000 1,131 29.641 31
Monthly average; 1918 . 1,503 171 269 81 137 20 112 .. - 2,470 81
Weekly average, 1918 . 347 39 62 19 32 5 26 570 81

Total, 12 months, 1919 67,880 939 3,138 1,299 1,197 525 1,501 7 81,374 223

Monthly average, 1919 . 78 262 108 160 44 125 6,781 223.
Weekly average, 1919 | . 18 60 25 10 29 1,565 223

Total, 12 months, 1920 51,037 1,971 2,857 1,204 2,853 1,116 66,392 182
Monthly average, 1920 . 164 238 100 321 93 g 5,582 182
chkly average, 1920 . 982 37 55 23 74 22 1,277

Total, 12 months, 1921 31,635 1,012 1,367 362 . E 35,861
Monthly average, 1921 , 84 - 114 30 3t 2,959
Weekly average, 1921 . 20 - 7 7 690
Total, 12 months, 1922 5 281 45,011
Monthly average, 1922 . 53 24 3.755
Weekly average, 1922 . 13 5 8635

1923,
§31st January . .
§28th February . .
§31st March . .
§30th April . .,
4315t May . .
'§30th June . .
§31st July . .
§31st August .
§30th September .
§31st October . .
§30th November . .
§31st December . .

Total, 12 months, 1923
Monthly average, 1923 .
Weekly average, 1923 .
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1924,
§31st January , .
§20th February . . ...... ...
§31st March . .
§30th April .
§31st May . .
§30th June . .
§31st July . .
§31st August . .
§30th September | .
§31st October . .
' §30th November . .
§31st December . .
Total, 12 months,glg_‘z}
Monthly average, 1924 . .....
Weekly average, 1924 .

1
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§31st January . .

§28th February . . . 1

§31st March . . —_

§30th. April . . 73

§31st May . . ' 4,337 151

§30th June ., . . ; 6,563 49

§81st July . . . 6,011 .19

Week ended 6th Augast , .. 2130 30

Week ended 13th August ,.. 1,043 3

Week ended 20th August . . 1,704 —_

Week ended 27th August ... 2,260 : 11

1 to 31 August | 7,458 44 S 268
Week ended 3rd Sept. . ... 2,185 16 — 37

&Subject to' alteration, *Sundries comprise Cocoa, Tobacco, Cottonseed and Mandioca Meal.
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PIANOS

OF QUALITY.
SGHIEDMAYER ESSENFELDER - EHRBAB

SMALL IRITIAL PAYMENTS -
BALANGCE LONG TERM INSTALMENTS

PIANOS RENTED AND REPAIRED

CARLOS WEHRS & CIA.

47 — RUA CARIOCA — 47
RIO DE JANEIRO
VIOLINS — MUSIC — HARNONIUNS

THE EXCHANGE MARKET.

Rio de Janeiro, Sth September 1925.
90 dayxs closing drawing rates:—

BEK. of Brazil Other Banks. N.Y.-Lond.

Pence. Pence. Dol. Dol
Sept. Sth, 1925, . 6 11-18 6 11-16 . 73500 4.84 15-16
Sep!. Ist, 1925. .. 6 33-6% 6 33-6& 73630 48 338
Rise er 7o . .... L 11-6¢ 4 1184 —0$130 —.0.00 7-16

>

The exchange markei was - very erratic during the week
ended this aftermoom.

The market opemed on Wednesdar, 2nd inst._. firm, with all
banks quoting 6 i-32d. rising to 6 3-id. during the day. reacting
to 6 45-54d. on Thorsday, falling sharply to 6 19-32d. on Friday,
and again to 3 9-164. on Saturday moruing, reacting to 6 37-64d..
:sellers befere the close and to 6 11-16d. this afternoon (yesterday
being a holiday), the market closing firm, with a strong tendency
to rise further and with takers quiet and goodiy supply of bills.

The week's sharp flustuations are only to be expected, as
some reaction is bound to fake place when rates rnsh np fast.
That the tendency, however, is still upward and will continue
ihzre is no manper of doubi, for most factors are
strongiy in favour of exchange ie. tightmess of money, which
however is slightly easier, and supply of bills. Shipments of

-to Bz sz,

coffee from Rio and Santos have been very large duoring the-

two weeks ending 3rd inst. amounting -to £4445492. Clearances
from the two ports during the month of August were the second
largest for any month on record. and amounted to £8,000,000,
which were only exceeded by October, 1924 which amounted to
£9,408,000. The coffee markets continue active and there is every
probability of large shipments during the current and next two
months, so that 5 good supply of bills may be counted upon
and consequently, firm exchange. If not checked, rates may reach
8d. ere long, but will it be worth risking the sacrifice of
production just for the sake of showing how strong the country
is economically? As matters stand, we may see exchange top 7d.
~even before the end of the current month.

THE TEA & COFFEE TRADE JOURNAL
Published monthly on the 10th, at 79, Wall Street, New York.
The International Organ of the Tea and Coffee Trade.
By Subscription, $400 per annum.
Advertising Pates on Application,
Subscriptions -and Advertising received by:—

(Agentl for Braxil).

WILEMAN’S .BRAZILIAN REVIEW,

THE STOCK MARKET
5 Sept’25 20 Aug’25 5 Sept.24

»Uniformisadas...oeseeveress . 7533000 7528000 —
*Municipal 1906, buyerseecs:.. 1588000 1563000 —
»Ditto, 1920,/buyers.o..ce...c. 1358000 1358000 —
»Bank of Brazil.eeee.oseoesss. 3843000 3785000 —
Brazil Funding, 1898, 5 per cent. 90'1/2 891/2 ° 79 .
Ditto, 1914 new...cecev-0seres 78 8 72
Conversion, 1910, per cent.... 47 46 42
Ditto, 1908, 5 per cent....... 512 74 58 -
Federal District, 5 per cent... 69 68 63
Brazil RailwaY.cecveeiencees 1/8 1/8 1/4
Brazil Traction......cee.. 71 1/4 70 53
Leopoldina Railway....c...0.. 323/4 331/8 233/4
S. Paulo Railway........... .. 167 167 150
Dumeont Coffee, 6 per cent. pref. 9 817/8 10
St. John del Rey Mining Ord.. 15- 153 19-
-Rio Flour Mills....cce.t .. 97- 97-6 763
Bank of London and South
America. .o s a0sesccenccss 9 1/2 938 —
Royal Mail Ordinary......... 97 .08 1,2 91
British War, Loan, 3 per cent
b L . R 101 3/4 101 5/8 101 1/2
Consols, 21/2 per cent........ 555/8 . 5612 57
French renté, 3 per cent...... 46.65 45.35 53.25
Ditto, 5 per centa..qoiianilis 59.05 59,10 67.75
Ditto, 4 per cent....... cane-ne 48.95 48.65 56.50
«Closing Rio Stock Exchange.
THE RIO MONEY MARKET
Exchange rates at sight, Rio on:— ’
5Sept. 25 29 Aug. 25 5 Sept. '24
London pence... 6.7/16- 6.1/2  6.1/4-6.9/16 5.7/32 - 5. 15/64
Paris....... csen- $357— $362 §370— $372 $543 %5548
Haly...oooee..oo  $305— S308 8205 5207 $450—35455
Portugal ........ $390— §395 §397— $400 —
New York. ..... 75610— 75650 7%880— 75910 105250 -10$320
B, Aires, gold,.. 63$800— 65005 7%230— 75240 8%170—83200
B. Aires, peso.. 33080— 35110 3§170— 35180 3558033650
Montevideo ..... 75636— 75690 T7S000— 75910 8545085600
Sweden..... enve 50— 23080 23125— 23180 —
15087— 18105 18130— 18135 183501536 2
18600— 15620 1$540— 18550 _
35103— 35110 3$210— 35220 — -
gium,. §340— $345 $335— $357 S$313— $515
Holland (ﬂ.) eree  38060— 33095 35178— 35180 -—
Hamburg (rent-
mark)...... ... 18810— 15325 15880— 1$885 —
_Canada.......... 75600— 75630 73800— — —
Roumania....... 5S042— $048 $040— S043 -
Value of £sterling
at sight rates . 36$571—368923 443912 455176 —
Value of 1 sove- ’
reign buyers.. 395500 428500 —_
Discount London 3 13/32 °/, 35116 o/ 3 3/16°/a
Do Bank of Eng-
1ands e s vav..s, 4129, 1J2 oo 4 ofo
Do. New York.. 3 12 o/o 1/2 ofo 3 oo

S. Paulo Stock Exchange
B S. Paulo, September 5th, 1925.

. . SELLERS BUYERS
State of S. Paulo Treasury Bonds...  1:0305000 = 1:0208000
Ditto, 1921 ... evvvavice ue: cresenn 1:0405000 1:025%000
S. Paulo Municipal Bonds 6% ,cuse — —
Ditto, 1009 vae verassane 1958000 ‘883000
Dltio, 1910, 953000 90$000
Ditto, 1913 vamces 879000
Ditto, 1918 ¢o.cvccrerseccnronsesnes 91$000 89000
Ditto, 1925 Ceacecesararianens . —_
Banco Commercio & Tndustria....o.. 5303000 5708000
Banco Comnter. do Est, de S, Paulo 292%000 285$000
BancodeS. Paulo......eecuevnsres 1155000 105%000
S. Paulo North-Western Bank.so.s.o 91%000 805000
Cia. Armazens Geraes de S, Paulo,. — 1408000
Caixa de Liquidac%o,......c000evee 3005000 —
Mogyana Railway Co.seervoconsses 2005000 1955000
Paulista Rallway COueverncesasoans 2985000 2383000

- -
B . o
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A SPLENDID INVESTMENT

sand ( “Paulista”) alqueires,

other commodities.

For séle; a magniﬁceﬁf freehold estate situate in the Municipio de Jaguary, Estado de Minas, consisting of a
splendid forest of secular pine irces of enormous growth, and a vast tract of land with a totfal area of about five thou-~

This fine estate is located at an altilude of sbout ome thousand metres above the sea, and is gifled with pure
streams from the head waters.of the rio Jaguary, having excellent grazing land, and about one thousand head of catile,
and is provided with nalural winter shellers or “invernadas” in {te pine forests, and houses for employés and

- The climate is superb, being in reality a sanatorium-in view of the alfilude, which is entanced by the beatiful pine
forest, and is comparable with that of tl e famous ‘Camgos de Jordio, sitvate on the same mountain range. )
All necessary information and terms can be obtained at Rio, from Dr. Gentil de Assis Moura, at 31 Rua Paula
Freitas, Copacabana, up to noon, and at tre Clubde Engenharia, 124 Avenida Rio Branco, frem 2 to 4—or at S#o Paulo
from Dr. Antonio Prudente de Moraes at Rua S3o Eento No.21—2° andar from 2 to 4.

CUSTOMS REVENUE, RIO DE JANEIRO DISTRICT.

Collected Premiinm Collected Total in
in gold ingold inpaper Paper

1925. . Contos. Contos. Contos. Contés.
January, (agio 469.7%) . .. 5,197 24,410 5,175 34,782
Febuoary, (agio 489.0%) ... 4,761 23,281 4,649 32691
March, (agio 498.0%) . .... 6,075 36,256 5,558 41,889
April, (agio 516.7%) - 5445 © 28,134 5,170 38,749

May, (agio 531.6%) . ...... 5,546 29,483 5,003 40,032
June, (agio 584.5%) . ..... 5,635 32,937 5524 44,096
July, . (agio 481.8%) . ...... 5,599 26,976 5279 - 37.85%
August, (agio 450.8%) . ... 5343 24,086 5,037 34,456
Eight months 1925. . ..... . 43,601 219,563 41,395 304,559

Ditto 1921
............... 27,896 121,807 30,470 180,173

. Ditte 1922 . ...l 22,371 70,768 25,314 118,453
Ditto 1921 . ........covennn - 22,455 67,116 - 22,568 113,139
-Ditto 1920 . .............. 34,180 43,064 35,001 112245
Ditto 1919 25976 25,745 78,176
Ditto 1918 23,025 23,595 67,163

Ditto 1917 18,127 17,609 52094

The preminm (agio) at which gold was appraised in August
averaged 450.8 per cent., as against 481.8 per cent. in July, 584.5

per cent, in June, 531.6 per cent. in May; 516.7 per cent. in

April, 498.0 per cent. in March, 489.0 per cent. in February, 469.7
per cent. in January and 455.6 per cent. in August last year.

Compared with July last, collections at the Rio Customs
during August shows a decrease of 256 contos or 4.6 per cent.
in collections in gold, of 2,890 contos or 10.7 per cent..in pre-
mium on gold, of 242 contos or 4.6 per cent. in collections in
paper _aggregating 3,388 contos or 8.9 per cent. in total
collections. )

Compared with August last year, Customs Revenue shows
an all round increase_of 468 contos or 9.6 per cent. in collections
in gold, of 1,876 contos or 8.4 per cent. in premium on gold, of
57 contos or 1.1 per cent. in collections in paper and of 2,401
contos or 7.5 per cent. in total terms, i.e. collections in gold,
premium plus paper.

............... 32474 132,561 34,539 19957% .

HERBERT MOSES

BRAZILIAN ATTORNZY AT LAW represenling leading
British & American interesls in Brazil.

112 Rua do Rosario—~Rio—Phone Norie 5427,
Telegrams “Ida”

- T

Movement of ¢he Rio de Janeiro Exchange Banks, 31st July, 1925.

(In contos of reis). )
Balance Sheets imcluding Branches in Brazil

Dizounts . X
Casiz and Sight
sposh

Loans Deposits

Bank of Brazil. .. 106367 1067341 861,869 128572 12.3

Italo-Belge. . . .. 14031 45,082 24617 -4 38.2
Holland. v. Z. A.. . 3694 15,461 3.137 10327 S3.6
Dd. Uberseeische. . 18,176 61,018 23,767 2969t .5
° Bras. Allemdo. . . 17146 81.335 2672 IS 17T
Portug. do Brasil . 15639 78.020 0376 13245 2.2

3
Frane. et Italien,. . 91.357 214425 254588 82540 .8

Fixed of casa fo
Deposiis SigtDpl.

Total . . . ....... 265830 1,662,712 121182 31257: 21.2

Increase or decrease, July on June:—

Bank of Brasil ... —2.33% -+25629 83737 — 1518
Jtalo-Belge . . .... — 633 — 2333 — 3825 — 3532
Holland. v. Z. A. .. -~ 8i8 — 133 — 23% — 28
Dd. Uberseeische = 689 — 3040 — 3013 + 2411
Brasil. Allemdo —9471 + 8437 + 33 - 270
Portug. do Brasil . — 27 — £391 — 40832 — 489
Frang. et ialienme . -43# — 9793 —1I8397 © 7361

Total . . . ..c.avens L 942 13576 -+ 52,164 10103
(Balance Sheets for Rio City only).

L'don & S. America 3204 80061 62,122 22930 351.6
Brit. of S. America. 13508 44311 28341 19433 35.2

Royal of Camadd .. 14130 61135 30036 233568 43.0
C. of Commerce .. 14652 31,580 16,986 22.65% 85.4
Natiomal City . . . 15669 76508 44,601 18546 35.0
Yokohama Specie . 801 683 © 920 740 85.1

Dd. Sudamerikanische 8079 53,470 14,962 17.360 54.0

Total . . . ..iceves 08,920 318248 208061 123811 47.5

Increase. or decrease, July on June:—

L'don & S. Ameriea -+7.252 — 5279 — 188 + 1.203
Brit. of S. America +2,220 -+ 2,167 + 437 — 750
Royal of Canadd .. —6,082 4 1662 — 2,108 + 6,136
C. of Commprce, .. +5451 — 4525 -+ 2642 + 531
National City . N 492765 — 7271 — 3,377 + 4,393
Yokohama Specie .. -+ 172 — 62 -+ 21 — 11
Dd. Sudamerika, . — 5 — 2,603 — 2,57 — 1,180

Total , . . +.vv.. -+11703 —15911 — 5,148 +10.322

'
Lt eaam g 1]




A R i L TR

1166

WILEMAN’S BRAZILIAN REVIEW.

9th Scptember, 1925,

BANK BALANCES

THE ROYAL BANK
OF CANADA

(Inc. 1869). ‘
Capital authorised ................ §25,000,000.00
Capital realised .................. §20,400,000.00
Reserve Fund ............c00., $21,543,806.90

BALANCE SHEET OF THE RIO DE JANEIRO BRANCH.
31st August, 1925.

Assets.

Bills discounted .......cceveiririecaeiiiiirnene. weateees w  24.438:4918270
Bills receivable, forelgn (bank’s) .. veeee  9.170:975§830
Ditto, foreigh ......cceecrireaeen. veeserauen 17.867:5773000
Ditto, domestic  ....cceeeeens 16,877:883$440
Loans in current acmunt 32.807:230$736
Collateral deposited as security 39,772:354%$916
Securities deposited  ....cceriiiiniiirieenierinracensses 21,408:1928330
Branches and agencies abroad .. 1.006:7495540
Ditto, in Brazil .....ce0.vivnnn. 2,345:7655125
Correspondents _abroad 8$33:3303400
Yitte, in Brazil ......... 1.313:2833593
Federal bonds owned by 1.011:8075870
Cash: in carrency .veceeeeeewenn H

In other species.......... 745150

-At Bank of Brazil ... 2.485:9333947

At other bankers ...... 73:1443030  16.314:6765175
Sundry accounts L iciceireinenenneareees '4,830:2693300

190.088:6003085

Liabilities.

3.0933:0802000
24.963:1073333

Depeosits in curreni aecount with interest ..

Ditto, w't"c..t inteTeR: iiicveceeeeremceraenees 2.706:563$240 -
Ditto, at fixed dates ... .cceccecireciieiceenensanenenens 23.522:2445080
Dxtto, against collections in Brazil ..... © 5:085%8620 °
Becunties deposilied and in guarantee” 61.270:5475216
Branches and agencies abroad .............. 31.808:6073764
Ditto, in Brazil .......cceccensees 1.649:2455040
Correspondents sbroad 249:7708074
Ditto, in Brazil .......... 571:7045721
Bandry QCCOUBIS  .iicvvecassesscrseasereararerenvaerssenns 4.663:0945257
Bills for collection 34.745:4603440

190.088:6003085

J. 3. MacCallum, Manager; G. C, Hayes, Accountant.

Tee GOUROCK ROPEWORK EXPORT (0, LTD.

RUA PRIMEIRO DE MARCO, 119
R10 BE JANEIRS

(FACTORINE AT PORT GLABGOW, GRRENOOK, LAWARK)
. Established 1738

SOLE SPINNERS, WEAVER',
MAKERS & PATENTEES OF

“BIRKMYRE’S”

CrixszaTEp WATERPROOF & ROT_PROOF
COTTON & FLAX

CANVAS

for Tents of all descriptions, Tarpaulins
Hatch Ccrers, Waggon Covers,
Cart Covers.

ROPES, TWINES, CORDS, STEHEL WIRE ROFPES
COTTON NETS
AND TRAWL NETS ALL AI QUALITY.

-~

HIME & CO.

Telephone :—N. 5024—5025—5026
- DEPOSITOS:
Rua da Saude, 108 a 112; Telephone N. 396 e 8282
' 47, RUA THEOPHILO OTTONI, 47

Importadores de Ferro, Ago, Ferragens, Clmenlo
Tintas, Oleos, Coalho “Jacaré”,
Material para Estradas de Ferro, ele., efc.

Lamina¢#o de Ferro, Fundig@o de ferro e metaes, noPorto das
NEVES (NICTHEROY)

Fabricantes de: Canos de Chumbo, pontas de Paris,
ferraduras, ferros de engommar, fogoes, fogareiros, panellas,
balanfas louca de ferro estanhado e esmaltado, chapas
para es. pesos de ferro e de latdo, caixas d’agua, etc,,

efc.
RUA LUIZ GAMA E FIGUEIRA DE MELLO

COALHO °‘JACARE”
RIO DE JANEIRO

(o

BANGO COMMERCIAL DO ESTADO DE 8. PAULO.

Capital ... .. ... . ...,
Capital Realised
Reserve Fund .

Rs. 75.000:0008000
41.1%78:9003600
32.724:615%800

BALANCE SHEBT OF HEAD OFFICE AND BRANCHEM

31st  August,

1925.

Capital anpaid .......cceeoeeeveimvecemnisoniemmnnnsnsenaes 33.821:1005000
Premium on new shares 2.292:6603000
Bills discounted . ......ccccieeereinoiiiereiiesmnresnnce 125.053:5285910
Bills receivable: Foreign 4.012:4883560
Domestic  .............. .102.920:8983450 106.933:3875010
Loans in current account ............ etneentmantean $8.896:811$69)
Collateral deposited as security ..... ............. 115.715:4193990
- Directors’ Guarantee...veeeen.esuons 150:0003000
Securities deposited  .i.iccevviieeeeereiisriesceranens 06.852:5185020
Agencies  ......ccccciieennn, 95.121:0838530
 Correspondents abroad 2.401:7063770
Ditto, in Brazil ........... 2.346:7483230
Securities owned by bank 5.517:4433580
Bundry accounts ............ 3.673:0283290
Cash: In hand and at bankers ........ccccceeeeereere  71.704:5825100

750.480:0185120

Liabilities.

. Capital ereeteretterresararsestasnnsestaetaisrresestasanes 75.000:0005000
Reserve Fund ........ 32.724:615$800
Reserve Fund (New Issue) ,,.... 2.292:6605000
Deposits in c. ac. with interest. 158 893 423:;660 -

Ditto, without interest ...., . 12,378:7633340

) Ditto, at fixed dates .............. 34,976:139$770 206.248:3268770
Securities deposited and in guarantee .............. 212.567:9333010
Directors’ Guarantee.....epveecevce casssonss 150:0008000
Bills for collection .... 106.933:3878010
Agencies trever atanesaricane verrrenne 103.179:2885500
Correspondents in Brazil and abroad .............. 4.374:421$450
Bills payable 303:0063450
Profit and Losl Account ...... teventesenaensnnrisaaee 910:8463350
Sundry aco S 5.705:437$280

750.480:018%120

S. Paulo, 5th September, 1925.J. M. ‘Whitaker, Director-Super-
intendent; L. de Assumpgao, Manager; A. Cruz. Accountant.
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- SAO PAULO RAILWAY COMPANY |

i

Time-table, December 1st, 1924, until further notice

Trains leaving SANTOS for SAO PAULO

Trains leaving SAO PAULO for SANTOS

Santos | 3. Paule S, Paul-| Sautes .
Remarks . Remarks
depart | arrive depart | arrive
S, 1 6 20 9.00 | Daily. F. 2 5.30 7.50 [l Sundays and Holidays onjy. 2nd class coaches
F. 1 7.00 [ 9.11 || Sundays and Holidays enly, Pullman Car. only.
5. 3 7.34 | 10.00 || Daily, Buffet Car. -F. 4 5.50 8.08 Sundalys and Holidays only. Ist class coaches
only.
S. 5-A| 8.15 {10.19 || Mondays & days following holidays only. Pullman | S. 2 6.00 8.39 || Daily.
. 3 F. 6 7.10 9.29 | Sundays and Holidays only. 2nd class coaches
S. 5 8.25 | 10.19 | Week days, except Mondays & days following ho- only. .
fidays. Pullman car, F. 8 7.35 9.47 || Sundays and Holidays only. Ist class coazhes
S. 7 10.25 | 12.55 [ Daily. Restaurant Car. only. Bufizt Car.
S. 9 12,47 | 15 24 | Daily with Pullman Car on week days only. S. 4 745 9.55 |i Daily except Sundays & Holidays. Buffet-car,
S. 11 14.03 | 16 27 || Daily with Pullman Car on Sundays & Halidays. F. 10 8.00 [ 10 05 | Sundzays and Holidays enly. 1st clzss only. Pul-
F. 3 16 10 | 18.24 || Sundays and Holldays only, Pullman Car. Jman Car.
S. 3 16 31 | 18.25 |} Daily except Sundays and Holidays. Pullman Car, S. 6 8.03 110,30 | Daily excent Sunday & Holidays. Pullman car.
S. 15 16.47 | 19.00 |f Daily, Bufiet Car. S, 8 811 1034 i Dai
S.17 17 18 {19.45 Daily. - S. 10 !10.00 | 12.42
F. 5 17.38 } 19.55 |l Sundays and Holidays only. Second-class coa- : = H
. ches ouly. S. 12 i12.15 | 14.46 . Daily. B. Car. Pullman Car oaly oz Working
F. 7 18.15 | 20.26 || Sundays and Holidays only, First<lass coaches i N D ys, and not on Saturd irom April v Am.
only. : 1 J
5. 19 i8.50 (21 05 | Daily, Restaurant Car, E. 2 '14.00 }16.05 !
F. o 19.26 |21 54 || Sundays and Hollaays anly. i
.l 20.05 | 22.10 |j Sundays and Holidays only. First-class coaches | S. 14 ;14.30, | 17.12
- with Pullman Car. S. 15 11615 | 13.92
S. 13 17.00 16.31 £ T
F.i2 1825 2355 sundays and Ho
S. 23 ,18.54 21.11 iy, Resrapran
F. 14 19.30 ‘21.37 Sundays end Holidays oniy. Pullfizn & Baffet

H

TRANSIT PASSENGERS cailing at Santos usually have ample time to ascend
e e s i thie s1OpeS OF the forest-clad mountain range known
as the «Serra do Mar» ; special trains will, at an hour’s notice, be placed
at their disposal at a cost of 230 milreis for 49 passengers, plus Govern-
ment impost of 1$80) per passenger travelling. Above that numbar 75620
each person. N

The return trip lasts 3 hours in all, giving tim= for lunch at the top
of the Serra (<Alto da Serras).

Passengers arriving early at Santos can also usuaily visit the city of
Sio Paulo ; leaving Santos by the 8.25 train, they reach S#o Paulo at 19.19,
After a motor drive through "this_large city with over 708,000 inhabitanis,
the 12,15 train will land them in Santos at 14.46 in good time to cafch the
steamer sailing at 15.30 or later.

The Sao Paule Railway, whose first section began in 1860, has bezen
assiduously consolidated and improved since then, and has long enjoyed a
deserved reputation as second to none in the world in point of solidity and
security.

. y'l‘he Inclined Planes on the Serra represent a triumph of engineering .
science and perseverance. The geological characteristics of the ground are
such as to render construction and maintenance of railway lines over it a
work demanding the utmost patience, skill and care.

SAD PAULD 5

named Ameri

leland 2,700 F

by S3o Paulo Rail
N ;

climate bland.
THE PORT OF SAMNTOS 235

cious warehonses are pariscily egqni
criptions of cargo.

maton and

31,325,

Railway News

TR LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRATFFIC RECEIPTS.

" Receipts for Week i TOTAL
Year Week Ended |- Su— 4 from
Currency. Exchange Sterling ' 1st January
1925 August 20th 1.038:0008 614 £ 43177 ; £ 1.034.328
1924 August 30th 1.523:000$| 538 £ 31109 ; £ 1.007.574
Increase. . -, 135:0005“ 78 | & ooss £ 23.755
o
‘Decrease . — -’ — — -
THE SA0 PAULO RAILWAY COMPANY.
WEYINATED WEERLY TRAFFIC RECEIPTS.
Receipts for . Wecek TOTAL
Year Week Ended - fromn
Currency. Exchange l Sterling Ist January
P = | -
1925 August 30th| 2,037:5225000, 6 11/32 | & 53,856- 7- 6/£1,417,261- 0-3
1924 August 31st| 1,707-817$300 55/32 |£ 36,583-19- 4!£1,243,201-14-5
‘Increase, — 334:7045700 1.3/16 | £ 17,272- 8- 2i£ 174,059 5.0
Decrease || — — - _ —

- Rio de Janeira, Sth
Closing Quotations:—

SPOT. Rio Santos Rin
is 4s s i< is
September 1 1025, 458008 328000 2idic 23%¢ 22 Qe
September S, 1823. 433300 Holiday 213:¢ 21 .0¢c s2%%e
Rise . . . ........ - 3300 — — e 0%e
Ditto ¢ . . ... 0.7 — — 1.0 1.1
OPTIONS. R'o ——Santos —New York—
Sept. Sept. Oct. IR AMar.
September 1, 1925, 458200 323273 313075 18 2o¢ 16.80¢e
September  §, 1923, L2700 Holiday 18.33¢ 16.8%e
Rise or fall . ...... —3500 — —  310.15¢ +0.07c
Ditto % . ........ 1.1 —_ — 0.8 0.4

Quotations: Rio, per arroba; Santos, per 1 kilos; New
York, per 1Ib.

Rio de Janeiro, 8th Se:*  “er, 1925
The Local Market has been active, though pr:¢ 1ve sagged ;
in sympathy wilh the rise in exchange. There @« "ispects of

further active demand.
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. COFFEE PRICES CURRENT.
During the week 3rd September, 1925,

Entries are well up fo the average, whilst clearances have
been very large and judging by the volume of busmess
transacted are likely to continue so for a month or so.

The local market closed to- -day weak in sympathy with N Aug. Au'g. Aug. | Sept, | Sept. { Aug. | Ave-
rising exchange, but with active demand and of 300 reis or z)0» a 1 2 3 | rage
0.7 per cent. in 7s. from last Tuesday’s close, but 'a decline of W Tt B
A 500 reis or 1.1 per cent, in near futures. . Mar g{ i? lff'lx%sks_ 32,887 32.547| 31.866 31.185| 30.845) 30.84531 695 Z
E — The success of the campaign against the coffee pest — —_ - — — —
‘ cannot be doubted now. PN T 32‘_343 32'_902 31'_32! 20.640 30300 3030031;251
. The Sccretary of Finance of the State of Sac Paulo reecived > N.B..........|31.798) 31.458| 30.777 30,06 20.775| 20.755/30.606] -
from Dr. Arthur Veiga, the Director of the Coffee Pest Com- N. Qvveeveenne| = | — - - - - —
mission two samples of coffee, one picked this year and aunother Fuhg;z, 15;‘_“,‘1’5 _ _ - — I
. about the same time last year, both from trees in the same Sept. .. 46.200] 45.900) 45 200! 45.500] 45100145 716
&3 grove which was badly infested prior to gleaning. October. 44.7001 44.2001 51"00n1 44.300] 44,000(24 333
. . Practically every berry of last year’s sample was perforated Novembe 143 150] d3-5001 43 300 48190 B2 gg'%gg"}?g .
by the pest, whilst in the second sample only vestiges of the January (10 kls.) ,28.400| 28.6504 28.200) o5 noo| 28.725| 27.000/25,312
- February (10kis.).|27-500| 271.500f 28.450 7.0a0| 27.300) 27°000157 458
- ) pest were discovered. Sales—bags., ... 30,000| 11.000] 19.000 20.000] 34.000] 33.000!24.500
A e This is the greatest proof of the value of glegning or clean- SANTOS~ Milreis .
: picking of trees after the harvest. per 10 kilos.
;i } Spot No. 4........ ....[33.000] 32 500] 32.500) 35 oo 31.500 3|.500|32.106
Spot No, T 10 Ls.......|31.000{ 30.500] 30.500 30.000] 23-5001 29 500:30. 166
Futures, 10 kilos. .
< The Santos Coffee Market (the week ending. Thursday, gecl::&“e‘re" %% _»‘;‘?;228 3?:?% g%gg gé% gé%g@% gzg
ord Sepiember). We have for the week under review very little November.... % g;g’og g?gég 30100 2‘:_’% 29..25'30 370,
to add to our last two reports. The position of the Santos Coffee Sales ’ ' ' 31.000; 45. 15.000141.833
market remains unchanged. The tendency is for firmaess. N. \'org;'; t]:gnts...... ) .
! Shipments have been very heavy, totalling 1,000,000 _ for Spot Rio No. 6.-....|22 14{Holiday| 22 1/4] 95 14 22 14| 22 11222 114
- August. Clearances during the last week amounted to 198 298 . NO. Teunnnn 21 34 — (21 34 o 3/4) 21 34| 22 o 3|
bags of which _1-00 {11 bags were fof the States. Spot Santos No. 4....[8 3] — [ 2234 5 2 2 |33
The Stock-figures aeccordingly diminish from week to week,
being to day 1,178208 ({based on Clearances) as against > No.7..:22 - |2 Z 2 e yaz 1t )
: 1182295 last week. Options: — _ 20.41
- : 18.61] 18,60, 18.45
. 17.200 17.20; 17.03
The Flowering. In Rio and Minas the flowering is reported %ggé }g%g‘ }g}ig
to be fairly good. For Sao Paulo the information to hand is 76.0001 50.000,64.000
: somewhat scarce. The growing crop has been remarkably free - — f54383
- of frost up to now, but the dronght is reported to have cansed 408 1/21508 1/4 502 29
;: ' damage, forcing the late fruit to rTipen prematurely. 45 GS /23?4 m,:ﬁ;gé
K- On the other hand. the drought, following that of last ¥ear, — 428 436 172
will retard the flowering and reduce the volume of the coming ]_oxuosig_ er cwt 9-000) 1.000) 3.000; "3.000) t 0.000) 8.000) 5.
erop. Rain, however, bas recently fallen over the Sap Paulo Sh’u‘"gé oax;‘d pence: — T
coffee zone, but not in-sofficient quantity to be of any great Septesn;ber ene-- | 104/~ {Holidzy]103/6 — — — 103/8"
P B December .. 103/- — {1023 101/6 | 1013 | 101/6.| 10177 { - -
- Benefit. March.... - = — — | 100/6 | 100;3 { 100/6 |100/5
E - As regards the voiwme of the crop, it is impossible yet to May.cessvnnninnf ~ - — 986 | 9.
; make a foreeast and onls in December or Janvnary, when the
fruit begins to ripen, will it be possible to reduce conjectures to Entries at the ports of Rio and Santos dﬁrlng the week e
figures and appreciate the true effects of adverse meteorological ended September 3 amounted to 285,025 hags being a decrease of
- conditions during July and September. 28,811 bags or 9.2 per cent. as compared with the previous week
4 report from the interior of Sao Paulo states that the accounted for by decrease of 77,488 bags or 45.6 per cent. at Rio
- new.coffee of several zones has a -bad appearance_ and Ehat the but increase of 48,647 bags or 33.8 per cent. at Santos,
: berries are small, but of good tasting and aromatic q:uanty. Compared with the same week last year, entries at Rio and
. The sar_ne~reporl: stafes that the currel:nt crop hel’rle.s .do zot Santos show decrease of 83,400 bags or 22.6 per cent. of which
weigh well in hulk, the litre measure showing marked diminution 20,540 bags or 18.2 per cent. at Rio and 62,860 bags -or 24.6 per
In weight. cent. at Santos. . -
For the crop to Septemher 3 entries at Rio and Santos .

amounted to 2451,262 bags of which 882,661 bags or 36.0 per
Companhia Registradora e Calxa de Liguidacao do Rip de “Janeire, cent. at Rio and 1,568,601 bags or 64.0 per cent. at Santos.
Quotations for the week ended 5th September, 1936, Compared with the same period last erop entries at the

- (Per Arroba). two ports for the current crop to September 3 show increase of .
Highest Lowest . 158,189 bags or 6.9 per cent. accounted for by decrease of 81,373
Sellers Buyers Sellers Buyers bags or 8.4 per cent. at Rio but increase of 239,562 bags or 18.0°
September . ., . ....... 458950 45%900 44%950 444900 per cent. at Santos.
October ., !, .......... 448500  44$300 438750 433400 '

November ., . ., ........ 438500 438350 428650 428350 Clearances Overseas at the two ports for the week ended

December . , . 432000 428500 418700 418600 September 3 amounted to 381,558 bags as against 407,121 bags for

January (per 10 kllos) ‘288900 28$400 28$200 278100 the prévious week and 185,197 bags for the corresponding week

February (per 10 kls,) . 298000 278700 278725 264500 last year,

) ' ’ Compared with the previous week clearances overseas at
Total sales of futures during the week 102,000 bags. the two ports show decrease of 25,663 bags or 6.3 per cent.

VT D S S S — — . - —
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COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS
—— Total Crop Crop to 3rd Scptember. Week endéd
1923-24 1924-25 _' 1924-25 1925-26 Inc. or Dec. % 3 Sept
United States . . .........ovivvnns 7,299,114 5,868,736 876,902 1,218,732 341,830 38.8 214,597
France . . v vovvevrinieiidinrcnnnans 1,840,962 1,498,449 271,359 273,401 4 2,042 0.8 33,267
Trench Possessions . . ., ..... PR 167,880 ~  109.286 22,877 43,182 + 20,305 88.8 16,400
Ttaly . . . e iiirrierearee 1,167,390 1,036,731 266,896 237,237 — 29,659 11.1 7,999
B 1 8,375 6,751 1,125 2,000 -+ 875 77.8 —_
“United Kingdom . . . 22,255 . 21,130 - 1,917 7,145 4+ 5828 304.0 2,953
‘British Possessions (ex discriminated) 19,349 12,033 4,166 5,145 4 979 23.5 1,625
'Canada . . . viveeieeenieieeeieeaaa. 26278 17,047 2,800 4,206 4+ 1,406 50.2 2,100
Cuba . . . e 8,000 5,250 3,250 1,200 — 2,050 63.1 250 .
‘Tangiers . e eieheeesieeieeraanan 1,626 - 625 —_ f—_ — — —_
‘South Africa . . . ... . iiiiiiiienan 214 863 168,125 39,320 35,435 — 3.885 9.9 2,775
) OF474 1] N 78,621 53,155 15,180 13,875 — 1,305 8.6 2,250
Belfium © v v everrarrerrnnesiereess 380,147 293,192 78,653 66,753 — 11,900 15.1 13,399 ;
Holland . - e 1,000,800 1;079;523 260,574 202,399 ~— 58,175 22.3 21,370
Penmark . . . ..oiiiiiiii i 218 523 158,320 29,350 30,853 + 1503 5.1 7,602
NOTWAY . . o vririieiiiiieiiiaa., 56,603 20,023 11,726 11,100 — 626 5.3 4,075
L 1 N 451,681 334,240 76,767 100,229 4 23,4621 30.6 17.376
‘Spain and Colonies ., . . 20,416 15,044 3,089 2,334 — 755 24.5 —
_Portugal and Islands . . 34,311 . 21,397 3,755 5,093 4+ 1,338 - 35.7 730 ‘
Plate and Pacific . . . ......... 450,689 467.857 106,548 69,808 — 36,740 31.5 2,063
Japan and East . . . ......... 1,381 728 150 50 — 160 67.0 —_
Finland . . . ceeviiriiiiiriiinena, 85,531 87,871 19,385 22,710 2 33% 17.2 1935 ]
Vyria . . L i 4,160 —_ — 250 ES 250 100.0 —_—
‘Switzerland . — —_ — — - - -
Greece and Crete . . . .............. 33.248 28,575 13,700 8.625 — 7075 451 1500
Emyrna ..., ciiiieeciieriieaiienn 6,751 6.378 2,875 875 — 2000 69.6 —
TRoumania . 5,770 6,195 1,250 3.060 + 1310 144.8 1.089
Bulgaria . 2,625 1,325 125 375 + 20 260.0 -
‘Palestine . 500 250 125 — — 125 100.0 -
Dantzig. Port of . 10280 20410 8.033 1,125 — 6958 85.0 255
“Turkey . .. .eeeen... 41,817 6.032 250 5,652 4 54062 2161.0 759
Germany . N 435,139 477,222 94915 122,326 4 27411 23.9 25230
Tripoli . . L e ireciiireanea 438 126 — — - - -
‘Total Overseas . . . .........icnees 14,085532 11,837,026 2,219,062 2,495,775 4.976,713 12.5 331,558
Coastwise . . . 227,891 230,874 38,525 24,062 — 14463 37.5 5072
‘Grand Total , . 14.313,423  12,067.900 2957587 2519,837 3262250 11.6 385,630

:accounted for by decrease of 38,060 bags at Rio but increase of
12497 bags at Santos.

Of total clearances overseaiS a the two ports for the week °

of 381,558 bags, 75,144 bags or 19.4 per cent. were cleared from
Rio and 306,414 bags or 80.6 per cent. from Santos; 214,597 bags
‘or 56.2 per cent. going to the United States; 33.267 bags or 8.7
‘per cent. to France, 25,230 or 6.6 per cent. to Germany, 21,370

. or 5.6 per cent. to Holland 17,376 or 4.6 per cent. to. Sweden;

716,400 or 4.2 per cent. to French PosSessions, 13.399 or 3.5 per
-cent. to Belgium, 7,999 or 2.1 per cent. to Italy, 7.602 or 2.0 per
cent, to Denmark, 4,075 or 1.1 per cent. to Norway, 2953 to
“United Kingdom, 2,775 to South Africa, 2,250 to Egypt 2,100 to
‘Canadd, 2,065 to Plate and Pacific, 1.935 to Finland, 16?.1 to
British Possessions, 1,500 to G-reece, 1,060 to Roumania 759 to
~Turkey, 730 to Portugal, and 250 bags each to Cuba and Dzmtzlg.

Compared with the same period last crop clearances overseas

4t the ‘two ports for the crop to September 3 show increase of

"276,713 ‘bags or 12.5 per cent. as against ditto of 80.352 hags or
8.9 per cent. up to the previous week.

Coastwise Clearances at the two ports for the week ending
Scptemher 3, show decrease of 14,463 bags or 37.5 per cent. as
compnr(.d with thc same period last crop.

F. 0. B. Value at Rio and Santos for the week ended Sept. 3
averaged £5.727 per bag as against £5.562 for the previous weck
and £5.008 for the same week last year. For the crop to Sept. 3
value at Rio and Santos averaged £5.371 per bag as
:against £4,654 for the 'same perod last crop.

Clearances overseas from the ports of Rio and Santos doring
#he week ended 3rd September, 1925, and Crop to date.

Week

——— Crop to 3rd Sepiember — ended

3 Sept.

Flags:— Bags 1> Bags ] Bags
British to U. S. .... 313,088 68.7 30,082
To Europe . . ..... 76,749 16.8 18.683
Sundry . . . ...l 66.059 11.5 3.838
Total . . . ..o 455.8% 18.3 52,605
Other Flags—Americam . . ........ 636,419 26.3 146,039
Italiam . . . .iiiiiivniiiiininn 278,103 11.1 11,413
Brazilian . . . ...l 299953 12,0 50.699
Duateh . . . . ... il 192,237 7.7 11,253
French . . . iiiiiiiiinnannas 154.905 6.2 33317

- Scandinavian . . . .oieveeeenen 194814 7.8 30988
GEerMAL . . . .eiieeinesecnanes 149,209 6.0 34975
JAPANESE . . . ciiiiesseenciinn 64,761 2.6 -_—
Belgian . . . ...... — i 50,148 2.0 10,269
Total . . . ...... Cenraseeeaiaen 2495,775 100.0 331,558

Coffee Loaded (embarques) at Rio and Santos for the week
ended September 3 amounted to 304,663 bags as against 363,506
bags for the previous week and 259,079 bags the same week last
year, and their f.0.b. value £1,744,805, £2,018,685, and £1,297.468"

‘respectively.
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Sales (declared) at Rio and Santos September 3 amounted to
917,113 bags as against 221,620 bags last week and 204441 bags
for the same week last year.

Stocks at Rio and S'mtos on September 3 show decrease of
34,638 bags of which 17,725 bags dt Rio and 16,913 bags at Santos,
total Brazilian stocks on the same date being distributed as

follows :—

Rig de JAaneiro....ceeviiiniiiniraeiarncnrsssrnannns 188,258
SANEOS . «cieenrosmmcenenssirsetosaatsarinssrrseaanes 1,143,470
BARIA . ceeeevennrmraancecersnanaaesaattearssaannass 15,052
Total stocks. three.ports. September 8, 1925......... 1,346,780
Ditto, Augunst 27, 1925........... ) 1.383,833
Ditto, September 4, 102%... ... .oiiiiiiiiiiiiniaa 1,854.286

United States Stocks, Deliveries and Visible Supply, in 1,000 bags.

Stocks. Deliv. V.Sup. Stocks. Deliv. V.Sup.

1925. 1924,
Jonvary 6. . . 371 110 800 515 192 1.030
January 13 . . . 430 119 §64 547 169 1,018
- Japuary 20 . . . 408 130 84§ 505 160 936
Japuary 27 . .. 398 123 St 517 183 544
February 3. . .. 463 138 871 514 128 905
February 10 . .. - 510 130 954 189 160 1030
February 17 . .. 417 93 8§36 505 110 973
February 23 . .. 436 133 870 472 133 1,084
March 3 . . .... 39 113 T4 408 160 954
March 18 . . ... 408 129 810 379 171 852
March %5 . . ... 45 39 500 1351 152 852
April 1 . . .... 482 95 792 369 138 872
April 8 . .°.... 52% 118 716 306 123 838
April 14 . . . .. 480 118 633 491 114 812
April2l . . ... 380 142 502 463 72 8i1
Aprit28 . . ..... 375 100 345 163 72 871
May 5 . ..... 325 86 533 376 94 862
May 12, . . ... 333 64 403 429 159 733
May 19 . . ... 33% 81 168 426 113 771
May 25 . . ... 302 59 399 398 191 - 748
June 2 228 93 71 339 107 675
Jupe 9. . ... 182 1. 367 399 107 WE
June 16 . . .. 209 91 726 358 112 729
Jume 23 . . .. . 259 89 74 106 106 730
June 20 . . . .. 371 63 824 361 85 957
July 7 . . . . . 417 75 959 351 101 973
July 13 187 144 902 383 © 84 1031
July 21 . . . 488 127 842 492 138 915
July 28 498 136 861 509 218 819
August 4 . . .. 510 163 963 525 146 814
August 11 . .. 456 113 933 458 121 971
August 18 . .. 512 170 . 933 508 94 922
August 25 465 107 1.020 452 136 877
Sept. 1 571 122 1.098 574 179 771
Sept. 8 . . 530 215 . 1,066 478 134 817

PEGR— Y
Havre Stocks:—1In 1,000 bags:—

Brazil Other Total Brazil Other Total

. 1925. : 1924,
8rd January ... 310 181 491 255 94 349
_10th January 282 255 537 269 105 374
17th Jannary 246 260 506 300 110 410
24th January 231 265 496 300 114 414
81s¢ January .. 207 264 . 471 275 117 392
th February ... 204 281 465 284 117 401
14th February .. 203 -263 466 292 116 408
21st February .. 199 265 464 271 116 393
28th February .. 186 257 43 253 118 371
8th March 172 257 429 269 123 392

14th March . . ..

151 252 403
21st March . . .. 147 245 392
28th March . . .. 128 243 371
4th April . . .... 14 251 365
11th April . . .. 124 247 371
18th April . . .. 130 245 375
25th April . . .. 117 250 " 367
2nd May . .... 111 250 361
9th May . 115 252 367
16th May*. . ... 137 259 396
23rd May 129 259 388
30th May . 112 258 370
7th June . 106 251 307
1ith June . 111 242 353
21st June . 222 199 421
28th June . 121 230 351
fthjuly . . .. 142 225 367
11 July 144 220 364
18 July 145 213 358
25 July . . 161 206 367
1st -\ugust . B YA 203 378
&th August 176 198 374
15th- August 158 194 352
22th August . 130 193 332
209th August | 129 183 312
Sept. 5 136 176 312
Quotations:—
- Spot. Near.
Exch. Rio7s. Opts.
Store-N.Y.
Fence. Cents. Cents.
1925. .
(s} 3rd Jaruary . 5 15-16 233 21.20
(s) 10th Jagunary. 6 1-16 231% 21.30
(s) 1ith January. 6 1-64 23% 2050
(s) 2ith January. 5 61-64 231  20.70
{r) 31st January. 5 20-32 223} 2115
(r) 7th February. 5 3-4 223, 20.80
(r) 14th February 5 13-16 22% 20.25
(r) 21st February 5 21-32 213 20.26
(r) 28th Febroary 35 53-8 212 20.62
{r) 7th March . .. 5 41-64+ 217 19.80
(r) 14th March . . 5 11-16 2134 19.33
(r) 21st March _ . 5 21-32 21 19.60
(r) 28th March . . 5 9-16 2012 18.89
(r) 4th April . ... 5 29-64 2034 18.08
(r) 11th April . ., 5 15-32 20% 18.34
(r) 18th April . .. 3 3-8 201 18.28-
(r) 25th April . .. 5 23-6¢ 20 18.06
(r) 2pd May . .. 5 23-64 19 16.15
(r) 9th May . .. 55-32 18% 14.20
T (r) 16th May . 5 1-16  16% 14.65
(r) 2%rd May . . 5 15-64 19% 16.65
(r- 30th May .. .5 21-64 20% 17.90
(r) 6th June . . 5 13-32 21% 19.40
(r) 13th June . 5% 22% 1910
(r) 20th June .. 3 35-64 21% 18.70
(r) 27th June .. 5 23-64 21%  18.75
(r) 4th July ... 5% 20 15.85
(r) 11th July .., 521-32 19% 16.69
(r) 18th July ... 559-64 19% 16.33
(ry 25th July ... 51516 20 17.05
(r) 1st August 5 31-32 20% 18.30
(r) 8th August 5 63-64 20% 1845
(r) 15th August 6 3-32 20% 18.85
(r) 22nd August 6 11-64 20%  19.14
(r) 29th August 6 3-8 21% 2040
(r) bth Sept. ... 6 5-8 21% 18.30

(r) Freight 60 cents per bag in full.
(s) Freight 50 cents per bag in full.

281
285
290
204
335
361
347
325
310
323
304
281
284
270
243
213
190
216
232
229
231
238
243
235
205
198

Rio
No. 7.

Rs.

592000
583600
565800
565000
565200
583500
£800
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562000
585000
565500
548500
518500
50500
524500
488000
498500
472500
48%500
475300
472000
478000
445500

114 398

116 401

130 420

135 429

146 481

150 511

154 501 °
153 478

173 483

190 513 b1
217 521 .
218 199

- 298 512

239 509 )
257 500 i
257 470 c
249 139

253 469 |
239 411

237 466

429 663 :
299 467 ‘i
220 463 :
215 450

210 115

206 402

f.o.b.

Cost. C.&F.

Cents. Cents. H
2235 2285 ’
2245 2295

21.80 2230

2130 2180

2120 218>

2145 2205

2085 2145

2055 2115

2055 21.15 -
2050 2110

2035 2095

2030 20.90

1930 19.90

1895 1955

1880 1940

1860 19.20

1855 1915

1745 1805

1580 1640

1540 1600

17.95 1856

1995 1085

2040 2100

2000  20.60

1960 2020

1850 19.10

1805 1865

1925 19.85

1850 1910

19.10 19.70

1845 19.05

18.80 1940

18.75  19.35

1890 19.30

1950 20.10

19.25 1985
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MOVEMENT OF COFFEE FOR THE MONTH OF MAY, AND CROP — IN BAGS OF SIXTY KILOS,

Entries:
RIO .
SANTOS . .
VICTORIA .

Total .

Embarques:
RIO .
SANTOS .

Total .
Clearances Overseas:
RIO .
SANTOS .. .

VICTORIA . . . .. liiineinanas

Total

Clearances Coastwise:

RIO .
SANTOS
VICTORIA

Total

Stoeks:
RIo . . .
SANTOS .

Total

Increase or Decrease

MAY. Crop 1st July—31 May May 1925 on Crop 1924-25
1925 1924 1924-25. 1923-24. May 1924. on Crop 1523-24
77,509 249894 3,005,146 3.523,353 — 172,385 — 518,207
422,364 832,812 8,326,451 9.455,906 — 410,448 1,129,455
35,282 878,698 631,916 + 7,968 4 246,783
543.123 1,117.988 12,210,295 13,611,175 — 5.,4,865 —1,400,880
143,058 195,315 2,997,150 38,948.683 -~ 52,257 = 951,533
545,166 681.670 7.951,490 9,345,962 — 136,504 —1,3914,472
688,224 876:985 10,948,640 3.294,645 — 188,761 —2,346 005
122,192 179,689 2,854,663 3,702,286 — 57,497 — 847,621
549,419 681,185 7.873,290 9,349,724 — 131,766 —1,474,434
. 31,600 28,907 807,852 543,854 4+ 2,693 -4 263.998
703,211 389,781 11,537,807 13.595 864 — 185570 —2,058.4957
8,397 29,070 152,154 182,579 — 20,673 — 46425
3,451 2.983 68,288 10,457 -+ 468 + 57831
11,650 6,375 70.846 88,062 L 5275 — 17,216
23.498 38,428 291,288 291,098 — 14930 - 197
93.166 - 245,972 — — — 152,806 —
2,012,167 1,188.963 — — - 82330 —
2,105.333 1.434.935 — — 570,368 —

Note.—July and crop movement will be published in cur next issue.

t

RIO SPOT COFFEE QUOTATIONS AND AVERAGE EXCHANGE
During the month of July, 1925

(Centro do Commercio de Café)
Official Exchange

Rio7s Santos4s

Havre N.York

7s, cents
per 1b,

20 3/4

20
19 3/4

19 3/4
19 1/2
19 5/8
19 3/4
19 3/¢
19 1/2
19 1/4
19 1/4
19 3/8
19 172

19 1/2
19
19 3/4
19 3/4
20

20
20
20 1/8
20 1/4
20 1/4

per1s  per10 fes.per
kilos kilos 50 kls.

1 — 365000 —

2 498500 Nom. —

3 508000 Nom. —

4 508500 Nom. 425

5 —_— pa— R

6 318000 352000 —

7 51%000 Nom. —

8 “513000 358000  —

9 5I$500 353000 —
100 525000 333000 —
11 528500 Nom. 415
12 — — —
13 518800 Nom. —_
14 — — -
15 . 508500 343000 —
16 505000 312000 —
17 488500 332000 —
18 488000 Nom. 406
19 — — —_
20 465500 308000 —
21 468500 308000 —_
22 478500 313000 —
25 48%500 318000 —
24 495500 313000 —
25 498500 315000 398
26 — _— —
27 49%000  31$500 —_—
28 47§500 315500 —_
29 475000 31$500 —_
30 - 475000 315500 —
31 478500 315500 —

Note.— Quotationg of futures will
issue, ‘

(Camara Syndical)

on London on N. York
5 9/32 a5 23/32 9.420
5 5/16 a 5 23/32 9.314
5 18/32 a 5 23/32 9.177
5 17/16 a 5 23/32  9.129
5 7/16 a 5 23/32 9.152
5 7/16 2 5 23/32 9.107
5 15/32 a 5 23/32 9.036
5 1/2 a5 23/32 8.996
5 9/16 a 5 23/32 8.905
5 19/32 a 5 23/32 8.936
5 9/16 a 3 23/32 8.944
5 37/64 a 5 23/32 8.849
5 21/32 a 5 23/32 8.760
5 3/4 ab25/32  8.660
5 27/32 a 5 31/32 8.473
5 13/16 a 5 15/16  §.516
521/32 a5 7/8 8.699
5 7/8 o b 29/32 8.699
5 7/8 a b 31/32 8.422
513/16 a b 7/8 8.514
5 25/32 a 5 27/32  8.503
5 13/16 a 5 29/32 8.541
518/16 a 5 7/8  8.537
6 13/16 a b 29/32  §.526
6 29/32 a 5 31/32  8.428

be published in our next

Visible Supply of the World (Dzring & Zoon)

(In 1000 bags of 60 Kilog each)

1925 1925  192% Aungust. 1925 on

31 Avg. 31 July 31 Aug. July 23 Apg 22

Stock 9 Europ. poris .. 1.602 1.648 1.421 — 45 L 1B1
Afloat Brasil-Europe 782 388 8718 L~ 174 — 11§
Do East-Europe . ..... 62 3 4 L 22 = 1§
Vis. Supply Europe ... 2.426 2274 9345 = 132 <+ 81
Stock. U. S. . ......... 8§39 So4 681 3 3 - 152
Afloat Brasil U. S. .... 480 109 203 2. 81 . 257
Stocks: Rio . ........ 251 196 307 6 — 15
Santos 1184 1511 1418 — 337 — 23

* Bahia . . .... 17 20 23 — 3 — [
Vis, Supply of the World 5237 35214 5287 3+ 23 — 30

London Stocks. Circular of R. J. Rouse & Co., London. Casks, ’

barrels, ete, caleulated into bags:—

— Imports — — Exports —

1st Jamiary to 31st July
1925 1924 1925 1924
Bags. Bags. Bags. Bags.
British East India ..... . 58770 20,510 3,270 4,540
Mocha . . .......vcvne 10,160 9.080 1,930 3,730
Costa Riea . ........... 137,710 143,140 46,170 38,020
Guatemala . . ......... 23,840 13,880 3,780 8,290
Colombian . , -......... 17.540 0,070 3.060 4,070
Brazil e 8,250 12,390 1,070 17,240
Other kinds . ......... 86830 104.800 5,650 22,930
’ ~ 343,400 313,870 66,950 48,820
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"Homs (lmlst'nnptinn —— Stocks — VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.
1st Jan. to 31st July. — 1st Aug. — : :

19235 1924 1925 1924 During the week 3rd September, 1925.

Bags. Bags. Bags. Bags, In hngs of sixty kilos.
British East India 120410 14,250 42,150 8,230 = T =

- ; g 3. 3,560 Sept. 3 Autz 27) Sept. 3 | Aug, 27 |Crop to Sept. 371925,

Mocha - ‘-?:. 180 3.670 8,190 5 ) I25 T 1‘925 i
Cosia Riea . 56,490 52,160 62,140 65,190 5 B " : - -
‘Guatemala . . 94 6,680 20,610 16,590 ags ags ags
::l:l.::;:;::‘: . 3.450 14,740 4’750 Rio.oeveeevennveenee| T75.144; 113.204] 389.586] 583.803] G00.415] 3.020.923
o) { . ¥ il ]
Brazil 7 11,520 12,070 12,020 Santos..sves ceie vees | 306, 0,414 293.917) 1.795.612; 1.676.401] 1.895.360, 10 382.018
Other Linds y 65770 44020 832,440  Total 1925/1926.....| 3T.538; 407.121) 2.185.198] 2.260.204 2.495.715‘ 13.403.841

do  1024/1925.. .. | 185.197] 289.868; . 927.502; 1.406.102 2.219.062i 10,328.534

157500 203920 142,780 e

COFFEE SAILED.
During the week, 3rd Scptember, 1925.
In bags of sixty kilos.

Coffee Statistics | — -

5 | untren |EUROPE & rver | ‘m_m:,. | o {0 oom

PORTS ATES | MEDITER: COAST | 1y g | CAPE PORTS FOR 70 DATE
ENTRIES. STATES | paxean ! WEEK

During the week 3Srd September, 1925, —_—

ass of sixtv ki Rio..ouneel 22 300 4«)330 3.5%0 3. 78.7241 G4 905
In bags of sixty Kilos. Santos....| 194.133| 110 211] 1.102] 2.085 307.906\1.904.932

! FCOR THE WEEK ENDED FOR THE CROP TO

1925/1926.. | 216.047] 159.541 5.0721 2.065| 3. 386.630[2.519.837
55 t' 19241925.. 1 73.733] 110.017] 2.0} 1.445 187,197|2.257 587

Auz. 9’7‘ Sept. 4 Seg} 3 i
1955 | fen

nl ard 1=opoldina: '
Cer .r.....l:.-.‘.. oo, 3 109,734 854.746 248,300
lzﬂa‘vd e e - i ;

—_ —_ — OUR OWN STOCK.
Coastwise, discharged. 3 . 3.200 27915 T11.723

_ _—r s2.651 w4034 In bags of sixty kilos.
- Transferred from Ria : i
Nicteror : ‘ : : - RIO—Stock on Aug. 27 1035, oo oeensnse e,
Eatrles during week ended Sept. 3 19%5..

Net Entrizs at Rio )

ictheroy from. Rio & . : Loaded (Embarques), for week =nded Sept. 3 1925.
hlc{f:;%‘:mggz‘ﬂ;ﬁ[? &. B ; Locat consumption at Rio on Sept. 3 1925.........
: STOCK AT RIO ON Sept. 3 1923....

SANTOS— Stock on Aug, 27 1925 . e
Entries for week snded Sept. 3 19_3 PR

Totz! Rio, mJ:xi.x:s» : : H .
T \1 he-oy & transit.f 3 ' :Sgg‘g; i g%
afat Saztos ! : : = ; Loaded (embarques) during same week Sept. 31923... .
Tatal Rio & Sazz:rs\ 258 2 451.262)  2.293.073 STOCK AT SANTOS OV Sept. 3 1925.........
H . ! BAHIA— Stock on Aug. 27 1923 ..eei v iiivinneas
Entries dunng week ended Sept. 3 1925 .......

. Paulo Railways for the Crop 0 Sepiember, 3

&z Remaining
ks Sa;o ba«a }'oéal Iai . Total at s l;at : Stock at Bahia on Sept. 3 1923 PO
Jrisdvii-Seiig and othz S. raumo Dani0s . Fanio
1925103 D24513 &2.442 1.35.68  1.593.601 = Stock 4t Rio, Santes and Babia Sept. 32719%325
129135 9ge3) 4575 13H.6% 13203 0 — do  de &0 & L A

o ey meLamen) 1 Rio de Janeiro lighlerage Co., Lt
During the weck 3rd September, 1925. : ay -
Septcmber3 1925 August 2;6 1925 September g} 1924

133 oao 135. ooo 230 ooo

= Penideddubid Launch Owners, Salvage Operators.
217.113 221.620 234,441 .

Lighterage Contractors, Stevedores, Tug and

Fleet—Over 200 Lighters: 22,000 tons total capacity.
COFFEE LOADED (EMBARQUES), BRAPID HANGLING OF CARGCO CUARANTEED.

During the week 3rd September, 1925. Saivage Tug “Emily” equipped with Mo
In hags of sixty kilos. Salvage Appliances.

DURING WEEK ENDED FOR THE CROP TO

RIO DE JANEIRO

B | | “h® | 15, Rea Visconde™de liaborahy, 75

; 97.830] 756.811| 870.457 P. O..BOX 1164.
Nictheroy.. cicasraene — —_ s —

n tramsite, e, - - - — ¥ TELEGBAMS —~ SLICHTERACE RIOJANEIRS

Total Rio Including Nicth : S ’ P ”
& transit .oor . ..f?,ff",{’ 0.1 125 orgol sl soasr | ~ Codes—BENTLEY'S, AD.C. 4th Ed., LIEBER'S, A. 1
Total 8ant05 cuenee vovver sonnsn . 220, 161.240 2.038.605(1.620.117

. LONDON — Dashwood Housc, Néw Broad Streel, E C. 2
Total Rio & Santos. .......... 86 250.079) ‘2,705 308)2.499.574 -
o ’ ENQUIRIES INVITED. -
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] {
During the week 30d September, 1925, s H ’,j
‘? AMERICAN |} :
17/8—Barbacena-Havana. vo. Alfred Simmer & Co.. . H ‘
Dittto—New Orleans Ornstein & Co....... H =1 EP U B Ll C s l S
Ditto ” Fraga Irmios & Co. . R . .
Ditto “ Pinheiro Ladeira & Co..... 750 i H A
Ditto Rebello Alves & Cou...... 500 {_% LINE ’
Ditto " S. A, Vierio...oooovvvnnin, 500 OPERATED FOR THE A
Ditto » Cia, Santista de Exportacao 500 o . "
Ditto » Barbosa Aluuquérque & C. 1.000 United States Sh!ppmg Board‘
11.000 5 by International Freighting Corg .
20/8—Poconé--Lisbon ....... Theodor Wille & Co....... 125 H MANAGING OPERATORS \
Ditto—Leixdes  ..v.-0s Theodor Wille & Co.vuuuws 250 ' —_— {ﬁ’
Ditto s seseeses Ornstein & Co . LiNGS i
Ditto—Havee /..oeners Orustein & €o...... eeee 2, H RESULAR SAILING 14
Ditto ... Oscar M. Rotundo & Cia. 625 MNEW YORK — BOSTOMN
Ditto B eeeweses Alfred Siopner & Co........ 875 PHILADELFRPHIA '
Ditto 5 eresasss Pedro Freidler....... ve... 250 H BALTIMORE (_)
Ditto B eeweene- Pinto Lopes & Co......... 1.500 - s
Ditto o eenessas Vivaequa frm3Fos & Co..... 1.375 i . SACKSONVILLE
Ditto  ,, eeveen.. Rocha ¥aria & Co...... .. 50O (_) BarHia i}
I)ntn—Antwerp ...... Ornstein & Co........000W 1875 1 FPFERMNANMBUCO o
Ditto—Constantinople Vivacqua Irmios & Co..... 250 l vicCTORIA ?
. — (—) RIO DE SANEIRS 228
9.875 SANTOS o
23/8—Avon—Cape Town .,.. McKinlay & Co........... 600 RIO GRANDE DO SuUL
Ditto w aeeasens Theodor Wille & Co....... 200 RIVER PLATE
Ditto s s ees Grace & Coieevverninnnnnn 150 !
T Ditto 3 eeearess Nortou Megaw & Co...... 75 H THE FEDERAL EXPRESS COMPANY
Ditto . ,, = ....... E. G. Tontes & Co 50 5
Diito—Mossel Bay Grace & Co..vvvnnnn. 150 i £
Ditto  ,, ....... Theodor Wille & Co... 30
Dltto—Port Elizabeth Grace & Coovvevvnnnnnnnnn 225 m
DIEO b eeeenes E. G. Fontes & Co....... 100 <L<D
Diito  , ... MceKinlay & Co 50
Dltt()r—f\la‘fﬁa Bay Ornstein & Co........ 100
Ditto—East London Grace & Co.cvcvvnnnnn 25 Ditto—Oran  .......... 750
Ditto—Durban ... McKinlay & C0..won.n... 550 Ditto . il 230
Ditto  ,  .eeee... Grace & C0u.evvunnnnnnnn. 350 Ditto 5 eee.nn.. o,-wfm 11925
Ditto  ,  eeeieens Norton Megaw & Co...... 100 Ditta o E G mma‘ e 206
Ditto‘—Delagéa Bay Ornstein & Co........ evvee 130 Ditto i Ca-lc- N s & C 'gl-‘
Ditto 4, 0 eerneens Grace & COuevvvvrnnnnnnn 100 . ?o T = F105 Jiaruns 1a.... S5i3
» Ditto w eeeaaas Coben Ar ... 30D )
3.005 Ditto w emsesens isz:x:o Lozes & Go ......... 026 !
LUD Ditto s seessa.. Sdzreg Sioner & Co........ 25
20/8—Mont Olivia—Hamburg Theodor Wille & Co....... 1.500 Diito o eeeeeeas Viraequa Ir”xaos & Co.... 522 1
Ditto 5 meeeseas Cia. Santista de Exportacdo 1.500 Ditto I, Pirbkeirg Ladeira & Co. ... 625
Ditto w reeeens Pedro Freidler..... e 875 Ditio T §75
Ditto » vees.. . BE. G. Fontes & Co... 500 Ditto ool 125
gé::o B eeiarses élfrid Sign(e}r & Covnnrennn _gZ§ Dito oo T orton Afegsw & Co...... <5
itto s ereesees rostein 1 T [PPON 5 o . Serafim Fernandes........ B
Ditto » eeaerens Pinto Lopes & Co......... 125 D,No—“osm i e o2
' 2 Ditto—Casa Blanca .... 125
Ditto w eesenans Castro Silva & Co... ..... 125 Ditto N 335
- Ditto—Sfax  ......... . 223
NN Ditto—Constantinople
26/8—Siris—Havre........... Alfred Sinner & Co........ 375 Ditto—Tunis p ..... 625
Ditto—Hamburg  ....7. Alfred Sinner & Co....... 125 Ditto - Ceeneees 189
. Ditto " Norton Megaw & Co...... 188
500 Ditto " Pinto Lopes & Co...ccuvan 125
27/8—Londomer—Antwerp... Grace & Co.ovvvnnnnnnenss 2.000 Ditto—Bone  ..... Ornstein & Co....... weeves 338
Ditto » Pinto Lopes & Co......... 1.077 Dltto—Larache Grace & Coucvnncnnnnnns .. 125
Ditto ' Cohen Arrigoni & Co...... 1,000 itto " Pinto & C0vvvvennvensaces 123
Ditto " %ia.GSar]l@‘tista de&Exportaqio 500 I;)“:;*—Uglﬂ‘s s G. Fontes & CoC 2.3ég
Ditto " . G. Fontes Coevnees 250 itio ivacqua Irmaos & Co..... 5
Ditto—Dantzig MeKinlay & Co...vus 125 . Diito » Alfred Sinner & Co........ 376
Ditto . Vivacqua Irmios & Co..... 125 Ditto » Grace & COvuvvunnn 590
gitto - Ornstein & Co..vnn.s eeees 123
5.077 itto » Pinto Lopes & Co......... 125
28/8—Guaru]a—Marseillc Theodor Wille & Co....... 500 Ditto » couenann Pinheiro Ladeira & Co..... 125
” Ornstein & Co...... caeeess 1285 Ditto s Pmto&Go ..... vessennass, 125
.Dx.tto » Cohen Arrigoni & Co...... 375 Ditto . = ...l 125
Ditto  * Pinto Lopes & C0..uvuruns 500 Dl“O—G'brjﬂmr 250
Ditta " Alfred Sinner & Co........ 376 Ditto Ofmts!m & Co.ueunirennns 250
Ditto " Vivacqua Irmios & Co... 375 Ditto 1: +eevss.. Pinheiro Ladeira & Co..... 125
Ditto ” Fraga Irmfios & Cov...... 375 Il)J}t‘tm gscgr 1‘2: é{cguggo & Cia. 125 3
Ditto C e s Grace & Co....... versases 125 itto o eseasens ard, Rand & Co......... P
Dltlo—Multn P Theodor Wille & (0. vcever. 125 Ditto—Alexandria «.s. Cohen Arrigoni & Co .
Ditto—Pirew .......... Theodor Wille & Co....... 750 Ditto~Phelippeville .. Vivacqua Irmios & Co... 439
Ditto ” ceeeses Ornstein & 00....000veeee. 250 ' .
Ditte . cveeeses MeKinlay & Cou.vviresies 500 22.626

'
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28/8-—Dryden—-N York veses Arbuckle & Co........... 2750
Ditto  ”  ..oiee. Grace & Couviveerenns veea 750
Ditto Y e Cohen Arrigoni & Co,..... 750
Ditto P e Cia, Santista de Exportagio 334
Ditto—London  ..-..... Norton Megaw & Co...... 250
4.834
30/8..}3 Mafalda—Genoa.... Omstein & Co...ovvaveneee 250
Ditto » McKinlay & Couveennen. .. 125
Ditto » Alfred Sinner & Co...vve.. 250
Ditto—Naples Ornstein & Co..vvunnn e 250

Ditto » Norton Megaw & Co ..... 167
Ditto—Messina ..., Castro Silva & Co........ 125
Ditto—Alexandria .... Hard, Rand & Co......... 750
Ditto—Constanza! ..... Alfred Sinner & Co.evevev. 175
Ditto—Galatz  ........ Alfred Sinner & Co..... oo 760
Ditto T e . Castro Silva & Co.ivuves. 125
2977
3118—L1sta—Oslo eerernan-ee MeXinlay & Coiveenevenns 750
Ditte  ® L. Theodor Wille & Cocvvvnen 750
Ditto b cvecenss Castro Silva & Couoewn... 125
Dittd—Helsingfors ... McKinlay & COuvvecrnnnrs 250
Ditto—Copenhagen ... Vivaequa Irm3os & Co.... 125
Ditto—Trondhjem Ornstein & Covvvnninnenens 250
Ditto P e E. Johnston & Co..vnennn 125
Diito—Rerkiavik  ..... Ornstein & Co.vvviivnnnss . 125
2.500
31 E—Elkhom—\ev' QOrleans. Alfred Sianer & Co........ 2,000
Ditto Cia. Santista de Exportacio 1.000
Ditto - Pinio & Co....vnn cevsaess 975
Ditto = Casiro Silva & Covvvnns . 750
Ditte = Theodor Wille & Co....... 500
Ditto = MeKinlay & Covvvnnannn- 500
Ditto = Coken Arrigoni & Co...... 500
B = Ameriean Coffee Corp..... 230
Ditio = E. Jobnsten & Co...vvnnne 250
Ditte = S W o 1< < .. 250
- 6.975
Total Over.eas .. .....c.ceve- 75.144

SANTOS.
Duoring the weex 3rd Sepiember, 1923,
21 8—Guarnji—>arsetha .... Rodrignes Danon & Co... 1.250
* pitte . SHOD & COuvevrvvnnnnneens 1.000
Diito - S. A LevF.e.necennne .eee 1000
DHto = Hzard, Rand & Co..... ...« 1.008
Ditio i E. Johnsion & Co...... ... 1000
Ditto - Ciz. Leme Ferreira...... 750
Ditto - Nossaek & Co....... veeses 630
Ditio - Franco Soares & Co....... 580
Ditto = Almeida Prado & Co...... 500
Ditto - . A, S. AMichelet.......... .. 500
Diito - F. S. Hampshire & Co.... 500
Ditio 5 eencenss Picone & Filhos, Ltd .... 375
Ditto B e Junqueira, Carvalho & Co.. 279
Ditto T e Aartins Camargo Coelho & C, 250
Ditto T eeees Aprigio dos Santos caeene

Ditto—Gibraltar ...... Hard, Rand & Co......... 375
Ditto b . Nossack & C0-veveneeneeas 125
Ditto s Naumann, Gepp & Co..... 125
Ditto—Algiers  ........ E. Jobhnston & Co......... 250
Ditto » vers-e.. Freire Barros & Cia....,. 125
Ditto—Oran  .......... Freire Barros & Cia...... 125
- - 10,791
2118—:ms—navre ese-esses» Hard, Bard & Co......... 5000
Ditto veesres.o AL 8. Michelet........... . 2,500
: Ditto 7 e .. Naumann, Gepp & Co..... 1.500
Ditto ”» vesavean F. 8, Hampshire & Co.... 1,250
Ditto » vevesess B A Levy.........e0000. 1000
Difto ” vesseess Franco Sosres & Co....... 750
Ditto » vesss... Lang & Monteaux .....,, 725
Ditto ” vevsesss  Almeida Prado & Co...... 500
Ditto—Antwerp  ,..... Almeida Prado & Co...... 500
Ditto ” wesses.. H. Marting & Co....00... 500
-~ Ditto » veeennse Jossouroun Irm&o ........ 250
Ditto » veeede « J.o Aron & Couivvivveeraae 250
- Ditto P e Carraresi & Claces..ies.s 5
Ditto—Basrah  ........ Naumann, Gepp & Co..... 250
Ditto—Rotterdam ..... Naumann, Gepp & Co..... 250
o 15,230

Ditto

22/8—Alcyonc—Rotterdam s

Ditto »

Ditto »

Ditto »

Ditto_ ”

Ditto -

Ditto »
22/8—Avon—Southampton “ee
© Ditte ...,
Ditto T e

22/8—Brasnl—Copenlmgen ces

a5/

]

Ditto eedesen
Ditto s seseseens
Nitto € e
Ditto” B tsessres
Ditto w eeeseanse
Ditto w re eeas
Ditto T e
Ditto . = ...
Dltto—-Oslo. [N
Ditto W eeseeans
Ditto w erecsens
Ditto—Bergen  ........
Ditto v eeeamens
Ditto w  eesseaes
Ditto—Helsingfors
Ditto B veseanse
Ditto—Dramen ,.......
Ditto—Skien..
Ditto—TrOnSO8 o s .0 er
Ditto—XKotka  .........
Ditto—Solveshorg  .....

Ditto—Trondhjem ....

8-.Duca D'Aostas....ones
Ditto o eaeenans
Ditto s sesenens
Ditto e eeraeean
Ditto . creesaen
Ditto » ceaeenen
Ditto  ,, = ceere..-
Dxtto——\aples ......
Ditto P e
Ditto T e

Ditto—Alexandria

23/8—A]manzora—8 Afres...

Ditto » seseases
Ditto s ssesweee
Ditto P e

24/8—Orania—B Aires......

25/8-~Cerea—B.Aires........

Ditto o semmesse
Ditto » caneeee
Ditto—Rosario = .......
Ditto »
Ditto » o L. ves

25[8—Londomer—-—Antwerp ces

» evarseee

DJtto - PPN
Ditto » PR
" Ditto ™
Ditto o ereen

Ditto ” PP
Ditfe » T eresnaes

25/8—Dryden—Ncw York cor

”
Dltto »”
Ditto » FRPRIAS
Ditto ” tesienas
Ditto ” venasans

Theodor Wille & Co..
Ci‘a. Prado Chaves....

Hard, Rand & Co......... 1.000

Marting, Wright & Co..... 750
Nossack & Co....... weeees  BOD
Sion & Co....... erereens 250
Camargo Gongalves & Co.. 250

11,250
E., Johnston & Co......... 2.811
Leon Israel & Co...... ... 138
M. Hotz & Cia,....,.... 4

2.953
Hard, Rand & Co......... 1.875
Naumann, Gepp & Co..... 1.250
Martins, Wright & Co..... 1,250
Sion & Co...vvvvvnnne veer 150
Nossack & Co....... eeeee. 500
Cia. Paulista do Exportagio 250
Theodor Wille & Co....... 250
Bacearat & Coo.vvnvvvvnns 175
E. Struckmeyer & Co...... 125
Theodor Wille & Co....... 825
Freire Barros & Co....... 125
Naumann, Gepp & Co..... 125
Freire Barros & Cia ..... 125
Naumann, Gepp & Co..... 125
Andrade Junqueira & Co... 125
Theodor Wille & Co....... 500
Freire Barros & Cia ..... 435
Theodor Wille & Co...... . 150
Naumann, Gepp & Co..... 125

Theodor Wille & Co
Freire Barros & Co.......
Leite & Santos.......

Theodor Wille & Co

Cia. Leme Ferreira....... 3125
Raphael Sampaio & Co..... 3715
Martins, Wright & Co..... 250
Whitaker Brotero & Ca 250
Nossack & Co.. . 125
Franco Soares & Co 125

Enea Malagutti.......... 1

Nossack & Co....covnnunas 375
Martins, Wright & Co..... 200
J. C. Mello & Couevnvnnns 1
Cia. Leme Ferreira....... 375

5.202

Fine Taste Coffee Exp. Co. 433
Cia. Paulista de Exportagio 250

Eduvardo M. Hafers....... 100
Nossack & Co....... reesas 50
833

S. A. Martinelli....c..... 3

Almeida Cardia Abreu & Co. 375
Camargo Gongalves & Co.. 136
Theodor Willa & Co....... 100
Lima Nogueira & Co...... 264
Almeida Cardia Abreu & Co. 200
Fine Taste Coffee Exp. Co. 154

1.229
Marting, Wright & Co..... 1317

Cia. Paulista de Exportaggo 1.000

Charles Meyer........... 750
Leon Israel & Co...uuue.s 500
Hard, Rand & Co......... 500
Cia, Leme Ferreira....... 500
Naumann, Gepp & Co..... 375
American Warrant Co..... 250

5.192
Fréire Barros & Cia ..... 8500
Arbuckle & Co..... . 5.500
Hard, Rand & Co... 2.250

J. C. Mello & Co......... 2.000
8, A Levy.......... veres 1500

Lima Nogueira & Co...... 1.000

i
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Ditto o
Ditto 9 eeees .es
Ditto . corsennn
Ditto » PRI
Ditto o [
Ditto 3 eenseees
Ditto ¥ e

25/8—Mont Ohvia—Hamburg

Ditto 3 eesesaes
Ditto » esaeee-
Ditto ” Cerareas
Ditto o  eeesees
Ditto 4 ereseese
Ditto # evessess
Ditto 8 hesenses
Ditto s eeeenees
Ditto 3 eressena
Ditto # sseeases
Ditto 2 eesesses
Ditto # seassres
Ditto s eesesses
Ditto 5 eeeavess
Ditto  ,, @ ceeee.--
Drlto—('onsumptlon

25/8—Sa‘:art1a--Boston canes

Ditte  »  ........
Ditto ¥ e
Ditto P e
Ditto P e
Ditto s esseeses
Ditto 3 seessess
Ditto P e
Ditto P iieees
Ditto RN
Ditto P iieesee
Ditto—Philadelphia ...
Ditto 3 eseeeees
Ditto 5 eeeasees
’ Ditto s aeeasees

5 eteesaes
Dnto 3 eesenses
Ditto 5 sesesnes
Ditto 3 seeaenss
Ditto ¥ e
Ditto P e
Dltto—Bremen

Ditto

Ditto »

Ditto »

Ditto »

Ditto » eenaees
Ditto—Hamburg ......
Ditto s

Ditto ”

Ditto ”»

Ditto »

Ditto »

Ditto

])1tto—Consumptlon BN

- 28/8——Hollywood—5 Francisco
Ditto » eSeaneoe
Ditto ”»
Ditto:
Ditto
Ditto
Ditto
Ditto
Difto
Ditto
Ditto.
Ditto
Ditto
Ditto
Ditto.
Ditto
Ditto
Ditto

sssasses

E. Struckmeyer & Co...

Roge Ferreira & Cia..... 1,000
Theodor Wille & Co....... 1,000
Camargo Gongalves & Co.. 1,000
Marting Camargo Coelho & C. 500
E. Castro&Co.......... 500
4, 8. Michelet,........... 250
H. Martins..... wereases 250

25 250
Leon Tsrael & Co...... .. 2000
Nossack & Co....... reans 1.544
Theodor Wille & Co....... 1501
Hard, Rand & Co...ovvuss 1.000
Camargo Gongalves & Co.. 1.000
Sampaio Bueno & Co...... 782
Naumann, Gepp & Co..... 750

Marting, Wright & Co..... 500
M. Hotz & Cia..evvevs.. 500
Raphael Sampaio & Co.... 375
A. S. Michelet,.....ovuuen 375
Roge Ferreira & Cia..... 250
Andrade Junqueira & Co... 250

Silva, Ferreira & Co....... 244
Franco Soares & Co....... 125
Cia. Paulista de Exportagio 125
Adolf Bark...... esesiden 3
11.324
Naumann, Gepp & Co..... 4.250
Hard, Rand & Co........ . 4.250
Leon TIsrael & Co......... 2.500
Martins Camargo Coelho & C. 2.600
J. Aron & Co...ovvvnnnn. . 2.000
Almeida Prado & Co...... 1.500
8 A Levy.....oviiianns 1.500
American Coffee Corp..... 1.000
Cia. Prado Chaves........ 500
F. S. Hampshire & Co.... 300
Lima Nogueira & Co...... 250
Theodor Wille & Co....... 2.5C0
Martins, Wright & Co..... 500
J. Aron & Couooovnnnn... 500
Raphael Sampaio & Co 250
24.000
Theodor Wille & Co....... 5,625
Raphael Sampaio & Co..... 1,753
Nossaek & Co.uvvrvnnnnns 990
Naumann, Gepp & Co..... 500
Sampaio Bueno & Co...... 500
Almeida Prado & Co...... 250
E. Struckmeyer & Co...... . 250
Theodor Wille & Co..
Nossack & Co.......
E. Johuston & Co....vvvun
Martins Camargo Coelho & C. 500
Sampaio Bueno & Co...... 312
Fine Taste Coffee Exp., Co. 230
Naumann, Gepp & Co..... 1.250
Cia. Prado Chaves........ 1.000
Theodor Wille & Cia. ... 751
Silva, Ferreira & Co. .. 500
E. Struckmeyer & Co...... 230

Oliveira Cintra & Cia.... 250
Cia. Paulista de Exportagie 125

Bernardo Runes ......... 1

17.876
Almeida Prado & Co......18.000
Leon fsrael & Co....... .. 7400
J. Aron & Co.oovvvnvnnnns 4.650

Theodor Wille & Co..... 2.000

Martins, Wright & Co..... 2000
Lima Nogueira & Co...... 2.000
Hard, Rand & Co......... 2,000
E. Struckmeyer & Co...... 1.500

Silva, Ferreira & Co....... 500
Andrade Junqueirs & Co... 250
Leon Israel & Co......... 2,500
Theodor Wille & Co..... 2.000
Almeida Prado & Co...... 1.700
... 1,000
Naumann, Gepp & Co..... 500
J. Aron & Co...... vesesne 375
Lima Nogueira & Co...... 250
Raphael Sampaio & Co..... 250

Ditto—Seattlg

Ditto »

Ditto »

Ditto ”
Dxtto—PoriIand [
Ditto ”» seee
Ditto ”

B Ditto ”
Ditto-—Tacoma
Ditto—Vancouver

Ditto 5 eeravees
Ditto »
Ditto ”
Ditto »
Ditto ”

Dxtto
Ditto
Ditto
Ditto
Ditto
Dtito
Ditto
Ditto

D:tto—-(}othcmhurg .
Ditto "

Ditto -

Ditto .

Ditto "

Ditto »

Ditto -

Ditto -

Ditto .

Ditto -

Ditto—Gefie ........--
Ditfo 5 eeeesen-
Ditto 5 ereenean
Diito > ereeeen-
Ditto—Helsingborg ...
Ditto ”

Ditto .
Ditto—Halmstad .....
Ditto -

Ditto N
Ditte—Malmes

Ditto -
Ditto—XNor~koping
Ditto—Ulmez ..........
Ditto e eeeasees
Ditio—Carlskrona e
Ditto—Hudikvall .....
Ditto—Oscarhamn

Ditto—Abo  .........-.

Ditto—Helsingfors ...
Ditio—Landskrona ...
o—Montyluoto ...

Ditt

29/8—Camamu—New York. ..

Ditto
Ditto
Ditto
Ditto

RS I |

20/8—Lages—New Orleans...

Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto

[{

aseesnn

Almeida Prado & Co...... 2,150

.. Leon Israel & Co......... 750

Naumann, Gepp & Co..... 250
Hard, Rand & Co......... 250
Almeida Prado & Co...... 2.600

Leon Israel & Co...vvuuue 1.350
. 3715

375

600

500

250

450

Raphael Sampaio & Co..... 300
Naomann, Gepp & Co..... 250
Hard, Rand & Co......... 100
59.525

S. A Levyoeoanoo.... cees 2375

Hard, Rand & Co......... 2.125
Cia. Paulista de Ezportacio 2.000

Jessouroun IrmZo ......., 625

Theodor Wiile & Cia.... 3500
Almeida Prado & Co...... 57

Andrade Jungusirz & Co... 376

Martins, Wright & Co..... 250

M. Hotz & Co ...-.....,. 125

E. Struckeeyer & Co...... 375

Hard, RBznd & Co......... 1063

Cia. Pauiista de Exzporiacie 625

Cia. Pr =09

E. Stru 875

£, 623

3. 500

Frexre Bzrros & Cia ..... 259

Jdesssuroun IrmB0 ........ 125

125

125

373

239

250

230

259

125

125

230

125

125

125

135

238

25

righ 25

Theodoi Witle & Cia.... 125

Leon Ismoel & Co.nvnnen.. 125
Hard Rand & Co........ 125

Hard Raad & Co........ i25

Hard Rand & Co........ 125
d, Rard & Coeocnnnn. 125

Hzrd, Rard & Co......... 125
7131

Martirs, Wright & Co..... 1.250
Jnnque.ra Carvalho & Co.. 1180
Leite & SarfoS.cciacanans 1.000
Bacearat & [ S 1.000

A: Coutinho & Co........ 500

4930

S. A Levy.iiiiiiiiinnaen 5950

Martins Camargo Coelho &£ C. 3 230
A. S, Michelet....iiiiiaa 2 23
Junqueira, Carvalho & Co.. 1.700

Nioae & Co..vvvvnnnn ceass 1560
Baccarat & Co............ 1.250
Camargo Gongalves & Co.. 1.000
Naumann, Gepp & Co..... 1.000
Lima Nogueira & Co...... 1.000
Almeida Prado & Co...... 1.000
Almeida Cardia Abren & Co. 1.000
Nossack & Co..vvvnnann .o 750
Sampaio Bueno & Cia.... 50)
J. C. Mello & Co......... 500
J. Aron & Co..... ....... 500

Rodrigues Danon & Co.. 500

"Marting, Wright & Co..... 500

E. Struckmeyer & Co...... 500
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Ditto 5 emessess Andrade Junqueira & Co... 250 R VICTORIA.
Ditto s seeerees Sion & Co.vvvennn cessans . 250 : .
~ Ditto v emeenens Origines Tormin' & Co. ... 250 During the week 3rd September, 1925.
Ditto  eeeseess Cia. Leme Ferreira..... . 194 '
24,804 28/8—51rls——Havre......... .. Hard Rand & Co........ 1500
M w eevasnes Oliveira Santos & Co...... 1.250
. L D:tto » veweee.. Oruz, Sobrinhos & Co..... 1.000
29/8—P. Matfalda—Genoa.... Theodor Wille & Cia.... 1,625 Ditto . o OMBtEIN & COevneeerrenens 250
Ditte 5 ereeeces Raphael Sampaio & Co..... 250 Diito—Nantes  ........ Hard Rand & Co........ 250
Ditto n eeess Nossack & Co....... [P 125 . . . :
Ditto s eeeeaees Carraresi & Cia.v.oseeess 1 4.950
Ditto 5 e Ovidio Andrade......... « 1 3p)8-Dryden—New York.... Hard Rand & Co........ 1.000
Ditto—Consumption. Brasital S. A, .. ..o 2 Ditto ] T A Prado & CO e.vunve. 50D
Ditto o veeneess Italia America .oov.vus ves 1 ” - .- it
2.005 . - 1.500
: 31/8—Guaruji—Marseille .... Vivacqua Irmos & Co.... 3,000
R Ditto » Hard Rand & Co........ 1.250
20/8—Elkhorn—N. Orleans... Leon Israel & Co....vn.n . 4750 Ditto ” Fraga, Leal & Cia Ltd.... 500
Ditto - Almeida Prado & Co.....: 4324 Ditto “ Oliveira Santos & Co...... 250
Ditto » Martins, Wright & Co..... 3.790
Ditto » Hard, Rand & Co......... 3.250 5.000
Ditto ” E. Struckmeyer & Co...... 2,500 4/9—West Lashaway-Baltimore Hard Rand & Co........ 2.250
Ditto » J. Aron & Co......... ..., 2,500 Ditto w eeesaaes Ornstein & Co....... ceeaes 1500
Ditto - Martins Camargo Coelho & C. 2.250 Ditto o vaanas Vivacqua Irmaos & Co..... 1.250
Ditto o Gia. Brasileira de Café.... 1.500 Ditto ' vevanaes Oliveira Santos & Co... 1.000
Ditto - Naumann, Gepp & Co..... 1.250 .
Ditto = ireeenes Al Couiin%g & gi%...... l.ggﬂ 6.000
Ditto P e Ameriean Warrant Co..... 1.000 _ . ruz rinhos & Co..... 2
Ditto . ... Cio. Panlista do Exportagio 1000 /9 Elkhorn—New Ocleans.. Orus Sobruios & G0 200
Difto e e Sy Iﬁegli.{sil{r'e' oes 100 Ditta  »  .eeeoen- Maffra & IrmaOS o-....... 500
itto - cesanves 3 o
Ditto - Gia. Leme Ferreira....... 620 bitto »oo T A. Prado & Co........ ° ?3‘3
Ditt~ - Almeida Cardia Abren & Co. 500 _
Ditta . Raphael Sampaio & Co..... 500 4.250
Ditto - Lima Nogueirs & Co...... 500 _—
Ditto - Jessonronn Irm8o ........ 500 Total Overseas ......... ceees 21.000
Ditto - E. Johnston & Cou..nnve.- 400
Ditto - Thecdor Wille & Co..... 250
34.039
PERNAMBUCO MARKET REPORT.
29/8—Lista—Corpenhagen .... Bscearat & Co.... . 376
Ditto -
Diito ”
Ditto -

Ditto—0slo ....

........ Nossaek & Co...... e 175
Freire Barros & Cia ve.e. 125
Theodor Wille & Cia.... 125
Theodor Wille & Cia.... 175

Ditto—-1ho  ....ceveen. Freire Barros & Cia ..... 250
1.227
30/8—West Lasha\\ ay—Jackson. Fre:re Barros & Cia ..... 3.5C0
Ditto  ,, ceceeues . Aron & COuvvvevnnnnnns 2.000
Ditto w ereceses Raphael Sampam & Co..... 1500
Ditto w weasescs Jessourcun Irmio ....... . 1.500
Ditio—Baltimore ..... 7. Avon & Coe.vnvnnnnn ... 2.500.
bitto s reeesans Leon Tsrael & Co...... vee 2500
Ditto - eeeaes -- Theodor Wille & Cia.... 2,000
Ditto 5 eeeesee- Naumann, Gepp & Co..... 1.250
Ditto o  eesasens Cia, Leme Ferreira....... 1,000
Ditto o eeeees .. Hard, Band & Co......... 1.000
Ditto—Philadelphia ... Theodor Wille & Cia.... 1.500
Ditto ” veeoeess Cia. Leme Ferreira....... 1,000
Ditts  »  eeenenn Martins, Wright & Co..... 500
Ditto ” cernaans S. AL Levy.ccananns vesess 280
21.500
Total Overzeas .............. 306.414
SANTOS—COASTWISE.

21[8—P‘auhy—-Rio wesvevenes JoAo de Siqueira & Co.... 422

2718——Amazonas-—Rio. R

Almeida Cardia Abreu & Co. 870
J. C Mello & Couevrniins 1

8N

27/8—C. Vasconcellos—Rio.. - F. E. Amado & Cia..... 199

Total CoRStWISE .eeverereeses

o 1492

Pernambuco, 29th August, 1925.

SUGAR. Market absolutely dead throughout the week, with
little or no business dome. The Bolsa has endeavoured to hold up
prices, but with little effect. It is reported that a meeting wilk
be held in the Associacio Commercial on Monday next to decide
what attitiude should be taken by sugar Exporters here regarding
Rio and Sdo -Paulo, principaliy the latter place. Prices are
ranging round about 133000 for Crystals (bagged) and 92000 for
Brutos.

No quotations given for the different types during the week.

Entries. from 18th to 24th August not yet to hand.

" Shipments from 15th to 2Ist August were: Pard 740 bags;
Maranhiio 280 bags; Ceara 765 bags; Arcia Branca 200 bags;
Rio 4,186 bags: Santos 5,400 bags; Peclotas 490 bags; Porto Alegre
200 bags; Paranagna 200 bags; Rio Grande do Sul 200 bags:
Antonina 200 bags; Sundries 215 bags.

COTTON. Market continues weak and pessimistic prices
dropping still further, from 538000 to 502000 for Firsts and
458000 Mediums. Little or no basiness has been done.

Entries from 18th to 24th August not yet to hand.

Shipments from 15th to 21st were: Itajahy 30 pressed bales;
Santos 186 pressed bales.

COFFEE. Market quiet. Prices for prompts 463/478000. There
has been a small business done in futures on basis of 423000
to 43%000.

Entries from 10th to 16th were 24 bags.

Shipments from 10th to 16th were: Amarragio 22 bags.

MAIZE. Market paralysed due to shortage of entries. Prlces
range from 18%/18%500.

Entries from 13th to 10th August were 2272 bags.

Shipments from 10th to 16th August wecre: Bahia 300 bags.
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. 1
FARINHA. Market paralysed, and drop in prices, which vary
between 15§/165000 according to quality.

= . - Entries from 13th to 19th August were 2,577 bags.

Shipments from 10‘h to 16th August were: Victoria 32.) hags
~— -FEIJA0. Market firmed up during the week, prices ranging
from 625000 to G3$000, on which bhasis a fair amount of business
was done.

Intries from 13th to 19th August were 354 bags.

‘Shipments from 10th to 16th August were: Victoria 100 bhags.

WEATHER. Generally fine, with light showers at night.

FREIGHTS. Unchanged. Cargo practically nothing offering.

EXCHANGE. Market rose here to 6 3/8d., Bank husiness’
‘heing done at 6 13/32d., casing off: to 6 9/32d. Bank, firming up
again today to 6 3/8d., Bank. There is plenty of specnlative
paper on the market, but very little legitimate.

———————

RUBBER

Cable Quotations for Para Hard Fine. Quotations on 5th
‘Seplember, 1925 were as follows: London, 3s. 0d. per lb.; Para
%200 per kilo, as against 3s. 1d. and. 93500 on 26th inst, and 1s.
914d. and 48400 respectively on 6th September last year. -

COTTON

RAW COTTON. Clearances overscas of raw cotton, at the
ports of Rio and Santos during the week ended September 2,
in tons of 1,000 kilos, were as follows:—

From Santos: August 31, ss Santarém; Havre, Sundry Ship-
pers (1,354 bales) 234 tons; August 28, ss Frankenwald, Hamburg
ditto (397 bales) 80 tons; total (1,751 bales) 311 toms; va'ued
at £36,572. h

The Pernambucn market closed on 2nd September, 1925. firm
with first sorts quoted at 43%000 buyers against 523000 bnyers
the previous Wednesday and- 1008000 buyers and 1008000 sellers

. on 3rd September last year. ~

The movement at Pernambuco for the week ended 2nd Sept.

- was as- follows, in bales of 80 kilos:—

_Stock on 26th August, 1925.......iiiiiiiiiiiiiiiiaii. 2,300
Entries during the week.......o.ioviiiiiiniiiianians 3,500
Availabhle . i i ettt tar s 5.800
Deliveries during the same week..........cooiiiieiannan 3.000

“Stock on 2nd September, 1925.......00 il ee. 2800
Ditto, 3rd September, 1024, ... ... .iiiiiiiiiiiiiiiiaae 2,100
Stogk on 3lst July, 1925, ....oovieiiiiininnnns SR 3,400

The movement at Pernambuco during month of August, 1925,
was as follows:—

Entries in August, 1925, .. .. iiiiiiiiiiiiiaiiiianiiing 7,600
Available . ......covviiviian, e e, 11000
TPeliveries in August, 1025.............. i 7,200
. . e
Stock on 31st August, 192L. .. ...ooiiiiiiiiiiiiiiiian 3,800
Ditto, 1924 ...l e 4,200

_ Entrics for the week ended 2nd September amounted to 3.500
“hales.as against 2.600 hales for the previous week and 1,500 hales
for the corresponding period last crop.

The Rio Market closed on 2nd September, with prices quoted
as follows:—

9 Sept., 1925 * 26 Aug., 1925 3 Sept. 1924

Sertdes FPTTTPPPS 49:000-435000  45%000-165000  775000-855000
First . ........ e, A05000-415000  445000-45%000  723060-835000
Mediums . 34%000-35%000  365000-375000 695000-793000™
Paulista . ......... 353000-363000 37§000-385000 Nominal

The movement at Riv de Janeiro for the week! ‘ended 2nd
September was as foilows :— .
Stock on 26th August, 1925, . ... cciiviiiieniiarenranan 11,863

Entries during the week......oooveiiieiiiiieriinanaen . 3,068
Available . ... e aaae 17,931
Deliverics during the same week......coovvaiaaa.., 2,266
Stock on 2nd September, 1925 .. .. ... iila 15.665
Ditto, #rd September, 1924.... ...t 6,138

Tre movement at Rig de Janeiro during the month of iugs
1925, was as foliows:—

Stock on 31st July, 1625, .ot 94,201
Entries in August, 1925..... .. c.veiviiiii.ed e 7,993
Available . ... 28,194
Deliveries in August, 1925... . ... ... ...iiiiiiaann 12513
Stock on 3Ist Augost, 1925, ... ... 315.681
Ditto, 1924 ..o i e 6,436

The Sao Paulo markef c.osed on 2nd Sepiember with options
guoted as folows:—

2 Sept. 19

Augpst,
September
October. .
November
December
January
February
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SUGAR

The Pernambuco market closed on 2nd September, 1925, weak
with all quotations nominal, as against all quotations nominal
on the previous Wednesday.

The movement at Pernambtico for the week ended 2nd Sept.
was as follows, in bags of 60 kilos:—

Stock on 26th August, 1925, . ... iiiiiiiinrrrnnnnnaces 8,800
Entries during the week....ovoiiiiiiiiiriiivrnrncens 20,100
Available . il e reiite e, . 28,900
Deliveries during the same week.......ooveveernernnnns 15,100
Stock on 2nd September, 1923.........0ciiviiiiiiiianns 13,800
Ditto, 3rd September, 1924, ... .. ivuiriiiininnennannnnns 4.900

The movement at Pernambuco during month of August, 1925,

. was as follows:—

Stock on 3Ist July, 1025, . ... ittt 53.300
Entries during August, 1023, ... o iiiiiiiiiiiiiaeann 26,200
Available . ..l it ieiiiaaaaae 79.500
Deliveries during August, 1925...........vvieiinnnnn. 58,200
Stock on 3Ist dugust, 1925 ... il iiieiiiiiianinaes 20,600
1225 TR 18 S U 13.900

The Rio Market closed on 2und September, weak with prices
quoted as follows. per kilo: white crystals §300 to £833, deme-
raras $733 to 8767. mascavinho £733 to 767, 3rd jact £683 to 2700,
mascavo superior $633 to 3657, other sorts nominal, as against
white crystals 3917 o $930, demeraras $367 to £900, mascavinho
$867 to 2917, 3rd jact 733 to #7530, mascavo superior 2700 to 3733,
other sorts nominal on the previons Wednesday.

The movement at Rio de Jareiro for the week ended 2nd
September was as follows, in bags of 60 kilos:— .
126.037

Stock on 26th August, 1923....ccceuveeminnennnnnnn.

Entries during the week. ... . .venreriinrininnrennnnan 42.647
Available “+ ... 168,684
Deliveries daring the same week.,......covececeaacn-n 32,091
Stock on 2nd September, 1925. .. .oooeronnoioannanns. 136,593
Ditto, 3rd September, 192f. ... ... . itrennerranacrenons 16,143

The movement at Rio de Janeiro during the month of Aug.,
1925, was as follows:—

Stock on 31st July, 1925. . ... . iiiiiiiiiiiaa e 102,442
Entries during Amguost, 1925 ... ... . .cvrinvninnrnnnnnn 173,414
Available . ... iieiiieiieaaaa 275.856
Deliveries during August, 1925 147.479
Stock on 3Ist August, 1925, ... ... ..iiiiiiiiiiiiian.. 128,377
Ditto, 1924 ... ... i 11,799

The Sao Paulo market closed on 2nd September with spot
quoted as follows, per bag of 60 kilos: Sao Paulo and Campos
erystals 568000, Pernambuco and Macei6é crystals and other sorts
nominal. :

Crystal options closed at Sao Paulo on 2nd September at
following prices per 60 kilos: September 533600 sellers, October
508000 sellers, November 48%900 sellers, December 483900 sellers,
January 482300 sellers, February 483900 scllers.

SUGAR, BEANS, RICE, MANDIOCA MEAL, MEAT and LARD,
there were no clearances of these commodities at the ports of

Rio and Santos during the week ended September 2, 1925.

T

Quotatiors of Cotton, Sugar and Cocoa In Forelgn Markets
During the week 3rd September, 1925.

~ COTTON:— 2Bth | 20th | 3ist 1st 2nd rd
per lb.
Liverpool 12,30 p.m, pence ....
Pernambuco and Maceio Fair
POt wresus s eree resnae aanael (13,06 11280 (1245 12,35 (1256 12,81
Amerjcan Fully Middling Sp 12,51 (12,25 12,10 12,18 {1226 12,61
American Futires October. 2,11 11,94 11,82 11,80 [11,80 }12,03
» > January . 12,06 (1189 HL72 jhL,15 0,17 11,99
> > March, 12,02 (11,96 11,80 L83 1184 12,06
» > May.ee....... 12,18 112,02 (15,87 11,90 11,90 12,13
New VYork American Middling| .
Uplands Spot - cents va.eeeus 22 22,60 (2220 22,35 (2260 (22,80
American Futures October. .... 22,35 21,950 (2,11 2,33 (2254
» > anuary . 22,10 21,64 2180 22,11 22:30
> » farch. . 22,39 121,93 ,10 122,36 122,50
» » May ... 22,67 2224 2243 260 D202
SUGAR:
London Close~Per cwt . ...
» Futures August . . ....[15/9 15/ 15/9 1571 1/215/6 15/3
> * October. . ....{15/9 115/9 15/9 15/9 15/6 15/3
> » December ....|15/9 158 15/9 15/9 15/6 15/3
> » March.oees ouns 15,01 1;'2]515/10 1/215/10 1,215/10 1/215/9 15/9
New York Close — Per Ib. cents| |
i
> » Futures September .2,60  Holiday2,60 2,56 2,54
2 ) > December. .12,64 — 2,64 2,62 2,60 2,57
> > March. .. 2,67 — 261 263 58 2,5
> s > May...... 2,75 — 272 270 26 2
COCOA : — |
New York Close—Per Ib. cents.| E
Bahia Fair Fermented. J0 14 104 10 /4 M0 1/4 |10 14 110 18
> _Good Fair... L1032 1012 o 12 flo 12 10 12 fi0 172
*  Superior. . ... 10 5/8 {10 5/8 {10 5/8

1058 10 5/8
i

4

COCOA

Clearances overseas of cocoa at the ports of Ric and Bahia
duering, the weck ended September 2 in bags of 60 kilos, were
as follows:—

From Bahia: August 24, ss Formose, Havre 1,000 bags;
August 25, ss Saint Oswald, New York 5500 bags; August 26,
ss Avon, Southampton 3,050 bags; August -25, ss Poconé, Havre
250 bags; total 9,800 bags; valued at £22,932.

HIDES

Clearances overseas of dry or salted hides at the ports of
Rio and Santos during the week ended September 2, in un’ts and
tons of 1,000 kilos, were as follows:—

From Rio de Janeiro: August 28; ss Guaruja, Marseilles,
Wm. Marx, (950 dry) 14 tons; valued at £1,225.

From Santos: August 28, ss Frankenwald, Hamburg, Sundry
Shippers (964 dry) 10 tons; valued at £875.

MANGANEE
Clearances overseas of manganese ore at the ports of Rio
and Bahia 'during the week ended September 2, in tons of 1,000
kilos, were as followsi—
From Rio de Janeiro: August 29, ss Dovenby Hall, Baltimore,
Cia. Meridional Mineragio 6,300 tons; valued at £16,380.

TOBACCO

Clearances overseas of leaf tobacco at the ports of Rio,
Santos and Bahia during the week ended September 2, in tons
of 1,000 kilos, were as follows:—

From Bahia: August 24, ss Formose, Havre, Sundry Shippers
(2,500 bales) 185 tons; August 26, ss Avon, Southampton, ditto
(2,000 bales) 151 toms; August 25, ss Poconé, Rotterdam, ditto
(1,783 hales) 131 tons; August 26, ss Parand, Bremen, ditto (362
bales) 23 tons; Hamburg, ditto (1,869 bales) 141 tons; August
27, ss Fort de Troyon, Buenos Aires, ditto (1,343 bales) 91 tons;
total (9,857 bales) 722 tons; valued at £57,370,

N P, s
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CLEARANCES OF SUNDRY PRODUCE
Bananas in Bunches.

From Santos: August 27, ss Estrella, Buenos Aires 34,629
bunches; August 29, ss Demerara, ditto 7,549 bunches; August 31,
S5 Desider‘ade, ditto 4,048 bunches; Montevideo 2,500 bunches;
September 2, ss Kawachi Maru, Buenos Aires 27,000 bunches;
September 1, ss Cometa, ditto 12,003 bunches; Montevideo 8,354
])unclles} total 96,083 bunches; total from 1 January to 2 Sept,,
1925, 2,271,690 bunches.

SHIPPING
STEAMERS’ MOVEMENTS,
Royal Mail Steam Packet Co., Ltd.

ARLANZA, left Southampton September 4, due Rio September
19, for Santos and Plate.

AVON, due Southampton September 8, from South America.

AMBASSADOR, left Rio September 2; for Delagoa Bay.

DARRO, due R'o September 24, for Santos and Plate.

DESEADQ, due Liverpool September 6, from South America.

DESNA, left Rio September 2, for Lishon direct.

DEMERARA, arrives and leaves Rio Septemher 16, for Lisbon
direct.

HIGHLAND LADDIE, left Rio September 1, for River Plate.

HIGHLAND PRIDE, due Rio September 15, from London.
LORETO, due Rio September 18, for Montevideo, etc.
NATIA, due Rio September 8, from Liverpool.
RADNORSHIRE, leaves London Sepntember 3
Brazil. -
SOMME, due Rio September 8, for Santos and Rio Grande. .
SAMBRE, leaves London September 24, for Lisbon and Brazil.
SIRIS, left Bahia September 2, for Europe.

, for Lisbon and

. SARTHE, due leave Santos September 11, for Rio. Bahia, etc.

Chargeurs Réunis & Sud-Atlantique
FORMOSE, arrived and left Pernambuco August 26, due Havre
Septembe'r 13.
MALTE, arrived and left Rio September § due Havre Sept. 29.
AMIRAL RIGAULT DE GENOUILLY, arrived and left Rio Aug. 22,
for Havre.
KERSAINT, arrives Santos September 11 expected to sail Sept. 30
for Rio.
JOUFFROY D’ABBANS, expected to arrive Bahia Scptember 9,
from Vietoria.
DESIRADE, leaves Buenos Aires September 16 due Rio Sept. 21.
GROIX, arrived and left Rio September 6 for Montevideo and
* Buenos Aires.
FORT DE TROYON, Ieft Rio September 2 for River Plate.
FORBIN, left Bordeaux August 17, for Brazil and River Plate.
MASSILIA, arrived and left Rio September 4 for Santos; Mon-
“tevideo and Buenos Aires.
AURIGNY, left Havre August 25, due Rio September 14.
Rotterdam-Zuid Amerika Lijn—E. Johnston & Co., Ltd., agents.
POELDNE, loaded for Rotterdam and Hamburg on the 7th imst.
ALWAKI, loads for Rotterdam and Hamburg on the 13th instant.
WAALDIJK, due at Rio on the 23rd instant, loads for Rotterdam
and Hamburg,
ALUDI}A; loads for Rotterdam and Hamburg, on the 4th October.

Lamport & Holt, Limited.

VOLTAIRE, left New York 5th September for Rio, Montevideo
and Buenos Aires, Arrives Rio 10th ‘Scptember and leaves
20th idem. ,, i . .

VANDYCK, leaves Buenos Aires 14th Scptember for Montevideo,
Santos, Rio, Trinidad, Barbados and New York, Arrives and
leaves Rio 20th September.

VESTRIS, leaves Buenos Aires 28th September for Montevideo,

CHARGEURS REUNIS ET SUD-ATLANTIQUE
DASSENGERS SERVICE

FOR RIVER PLATE FOR EUROPE
MASSILIA Sept. 19
Sept, 14 AURIGNY - Oct, 9

Accept cargo for Bordeaux, Havre, Antwerp

Il & 13 Avenida Rio Branco

TELEPHONE NORTE 6,207

— Rio de Janeiro

Santos, Rio, Trinidad, Barbados and New York., Arrives and
leaves Rio October ith.
VAUBAN, leaves New Yori
and Buenas Aires. Arrives Rio 18th Ociobor leaves 19th.

Zrd  Getober for Rin, Mont:

LINHELL, leaves the River Plate abouut 15th instant for Busion
and New York possibly callipg ai Rlo.

LAPLACE, leaves Bahia 8th September for Rio aad Rio ‘Grande
from Liverpool. Due at Rip about 11th September.

NEWTON, left Liverpool 5th inst

Arrives Rip about 26th S

and Rio de Janeiro.

BIELA, leaves Liverpool 18ih Sepiember for Bahia. Rin and Ris
Grande, arrives Rio about 14

ROMNXEY, leaves Liverpool 3rd October for Bahia, Riz znd San-
tos, arrives Rio about 24th October.

ROSSETTL leaves Liverpocl 17ih Ocicber for Bzhia, Ris and
Rio Grande, due at Rio about 7ith November.

PLUTARCH, leaves Liverpant 31st Qecinker f5r Bahia, Ris znd
Santos, arrives Rio aboui 26ih Novembezr.

PHIDIAS. leaves Liverpanl 14th Nover
Rio Grande. Arrives Rin abont 5th December.

LEIGHTON, probably leaves New York first half Septembzr for
Rio and Santos.

HOLBEIN. leaves Buenos Aires 23th September for Monfevidea,
Santas, Rio. Las Palmas. Leixdes (?) and Liverpo.l. Due at
Rio about 30th September.

er fer Bakiz B¢, and

Pan America Line—Federal Express Company, Agents.
AMERICAN LEGION, left New York August 28ih dee Rio
September 10th. .
SOUTHERXN CROSS, leaving Buenos Aires September 10th due
Rio September 16th. New York September 28th.

PAN AMERICA. leaving New York September 12th. due Rio
September 24th. Santos September 26th.

WESTERN WORLD, left 'Rio September 2nd, due New York.
September 14th.

American Republics Line—Federal Express Company, agents.

WEST CALUMB, in Pernambuco discharging, leaving September
10th for Rio, thence River Plate.

COMMACK, left Santos Scptember 5th for Bahia and N. York.

CULBERSON, lecaving States end of September direct to R. Plate.

HALEAKALA, left Buenos Aires August 26th direct to New ..ork.

OTHO, in U. S. A. discharging.

SATARTIA, left Bahia September 4th for Boston and Phila-
delphia,

STORM KING, leaving States September 24th for Rio, Santos,
Rio Grnde and Plate.

THE ANGELES, left States August 27th direct to River Plate.

WEST KEENE, leaving Buenos Aires Scpteniber 10th, calling
Santos and Bahia to load for Boston and Philade’phia.
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WEST CARNIFAX, leaving New York September 10th for Rio,
thence River Piate.

WEST LASHAWAY, left Victoria September 4th for Jacksonville,
Charleston, Baltimore and Philadelphia.

WEST SELENE, calling Santos, Rio and Victoriy 2nd half of
September to load for Jacksonville; Norfolk, Ballimore and
“Philadelphia.

BAKERSFIELD, left States August 19th direct to River Plate.

Prince Line—Hounlder Brothers & Co., Limited, agents.

PERSIAN PRINCE, loads for New Orleans about 15th September.

CORSICAN PRINCE, loads for New York 30th September.

*SARDINIAN PRINCE, en rvoute for New York.

BRAZILIAN PRINCE. in the River Plate.

AFRICAN PRIXCE, left New York 1st September for Santos.

OCEAN PRINCE, en route New York and Santos.

MANCHURIAN PRINCE. leaves New York about 10th September
for River Plate.

KOREAN PRINCE. loading New York for Brazilian ports.

PORTUGUESE PRINGE. Octeber loading New York and Barzil.

Osaka Shosen Kaisha—Wilson, Sons & Co., Lid., agrnts.

MEXICO MARU. due New Orleans, 15th September from Rio.
MANILA MARU, due Rio 13th September for Santos, Montevideo
ani Buenos Aires.
CHICAGO MARTU, due Rio 22nd September sailing 24th for New
Orleans, Galveston. Cristebai, Los Angeles and Japon.
© MANILA MARU. due Rio 22nd October for New Orleans, Galves-
ton. Cristobal, Los Angelns and Japan.

Ric Cape Line—Crmming Young, agent.

KAWACHI MARU. Ieaves Rio 2¢ Serptember for the Cape.
KANAGAWA MARU. 2nd half of October.
KAMAKURA MARU, 20d haif of November.

Det Forerede Dampskips-Selskab—Cemming Young. agent.

For Denmark. Finland and Baltic ports:
CARVZOXNA, leaves Rio 22nd Sepiember.
LOUISIANA, beginring of October.
NEVADA, end of Octnber.

Wilhelmssn Steamship Line—E. Johuston & Co., Lfd., agents.

TITANIA, due at .Rio on the 16th instant, with general cargo
from New York. :
TROUBADOUR, loads ‘or New York on the 26th instant.
TALISMAN, at Buenos Aires, discharging cargo from New York.
TIRADENTES, at Buenos Aires, loading for United States.
CUBANO, at New York, loading for South America.
THODE FAGELUND, at New York discharging cargo from South
America.
~ TERRIER, at New York, ) -

American Delta Line—American S.S. Agencies Co., Inc., agents.

LORRAINE CROSS, in River Plate.

CASEY, en route for Brazilian and River Plate ports.

GEORGE PEIRCE, en route for River Plate. ’

WEST EKONK, duc to leave Rio 14th September for N. Orleans, ~

WEST SEGOVIA, for New Orleans, loads Santos middle Sept.,
leaves Rio 28th Scptember.

WEST NERIS, discharging River Plate.

CLEARWATER, from New Orleans and Port Arthur, en route
for Para, Ceara, Natal, Cabedello, Rio de Janeiro and Mon-
tevideo. Expected Rio 8th October. ’

. ELKHORN, left Rio August 31st for New Orleans via Victoria,

SALVATION LASS, discharging New Orleans.

SHIP AND SAITL

PAN AMERICA LINE

Munson Steamship Lins
Managing Agent for
United States Shipping Board
Fleet Corporatior

Twelve Days to New York
Fortnightly Sailings

8.8. Pan Americs

85.5. American Lagion
© 5.8, Westeran World

8.8. Seutherz Cross

. All.-lpe_ed records for erohaut ships betwesn
Rio de Janeiro and New York ara held by thess
21,000 displacement ton vessels, Combining express
lp.eed with great standiness, they offer tie disorimin-
]altlgx,riv‘ traveler the comfort and luxary of the best

ote E -

. Lnmtest equipment for handling cargo. Your
shipments will get there quicker and in bs%l’et ocone
dition if they go'in these fine shipa.

Special reduced rates for round trips to the
United States by way of the East or Wcl(:pCout of
Bouth America and returning by sither coast inclnd-"
ing the Trans-Andean Railway triy betwcen Buenos
Aires snd Valpuraiso.

For rates and further information address:
THE FEDERAL EXPRESS COMPANY
Gensral Agents for Brazil
" RIO DE JANEIRO
87, Avenida Rlo Branoco-




r

9th Seplember, 19235, WILEMAN'S BRAZILTAN REVIEW, 111

-

- [ ) [ ] [ ] [ ] ® Ml © ) DEEENY  WINgEtn & . L] [ ] [ ]

Loose Leaf Ledgers and Transfers.

We have received a large consignment of loose leaf

metals from Europe and can execute promptly all orders
for any size of Loose Leaf Book, from the ordinary

transfer to the luxurious Ledger with double lock.

%gmunmuumuxamun’—nl-ﬂ_“KS ) MR

.
IMPRENSA INGLEZA
Specialists in  Loose Leat Books. .
RUA CAMERINO, 55 57
.
Caixa Postal 809. Telephone 1966 Norte. ‘
RIO DE JANEIRO .
[] g [} ® ® EmNE ¢ oM geiER 4 noPRE q o ® omas o ° . .n-j
s A Y4 R/ T AE T
THE LEOPOLDINA RAILWAY COMPANY, LIMITED
Central Ofice. RUA DA GLORIA, 36— RIO DE JAXNEIRO
Telephone Central 2404 — Cable Address: LATESCENCE
Direct communication between the States fF Ri . E< ~ v N < 7 - Tine < roles, woth
TRV 1IN ey
Fassenacis, N e F S ST s o
TRAINS LFAVE FOR THE INTERIOR—FROM N!CTHEROY:
630 Eapross Catnpos, Mivacoma, Ttapomivim, Porelunesia and 0 s
T F press Friburg Caniag Macuen  and  Purteiia,
15 55 Passein Friburgo, Saturdays.
20.00- Night Express  Campos, Itapemirim and Vie: woAMond v s and Fr i
oo, Hleetrie iHumination and ventilation.  Single fare Nid 3 R
hetween Nictheroy and Campos. Upper Berth, 1580000 1T oower Berth 208
hetweon Campos ar 1 Victoria
2L00 -Night Fxpress Campos only, Wednesdays until further « el broo Cuonp <o Tiesaay~ 20 %0 Ninzle, 2uide . Return
ASEGRY,
WINTER. RIO — PETROPOLIS,
From Bt Mas o st Ot ber. SUMMER.
WIEEKR DAYS, Fooan 1st November to 30th April
Prajia Formosa, dep. veseept Sat, o Suon 8000 1200 1520 1T N, WEEK DAYS
" PSat Dy a0 S L a1 20 1TA0 oo Peaia Forry sa dden [ERUANE VRTINS T A
Petropolis, dep. ... . 6100 TSR35 10D 150 12 Petropolis, ddeps oo B T8 : 2N -
SUNDAYS AND HOLIDAYS. SUNDAYS AND HOLIDAYN
Praia Formosa, dep. oo G TS0 830 1026 1550 1750 20000 traja Formosa, dep. .o 6.00 T30 S50 7 25 1A Te 1700 2iaQ
Petropolis, dep. L. CoB0TES 1006 520 120 1920 2020 Petropolis, dep. ... o B0 TS 1000 3520 1720 1920 20,00
EXCURSIONS RPECIALLY RECOMMENDED.
Petropolis, 2,700 feet above sea level, maguificent climate, heautiful views dorving trip: 1 hour. 40 minutes, 1st class
return 632000 Stong ballast, no dust.
Friburgo. 28001t above  ca level, 3h. 20min. by passeio train. Fare 11100 1st class refurn, single 68800 (Satnrday to Monday o
GUIDE BOORS AND TIMETABLES published half-yearly:  Price 160 comaining nseful information re: mileage books and
prices; reduced fares for excursions, picnics, ete.; Gompany’s Agencies in Rio: free storage time and deimurrage charges on
timber: Hlustration and price of model poultry coops: rates of advertising at stations and in this Guide; Delivery to dwellings;:
map of L. R, system; advertisements, views, and sundry other articles of interest.
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LAMPORT & HOLT LINE

- I -
—— THE DE LUXE’” SERVICE —/—/—
FAST MAIL AND LUXURIOUS PASSENGER STEAMERS BETWEEN NEW YORK, BRAZIL AND RIVER PLATE

The sleamers.lorming the fantous “ V ” fleet were all specially designed and built for travei between North and South America, and
offer the maximum comfort, Large airy cabins, broad long decks, gymnasiums, permanent tennis courts, lounges, dining saloons, smoke
rooms, and verandah cafés are particularly adapted for tropical cruising.

TRAVEL TO NEW YORK VIA TRINIDAD AND BARBADOS ON THE “VANDYCGK" “VOLTAIRE”, “VAUBAN" OR “VESTRIS"

FROM NEW YORK

FOR NEW YORK

VOLTAIRE... 19th Sept.
VAUBAN,.... 18th Oct.
VANDYCK... 31st Oct.
VESTRIS..... 15th Nov.
VOLTAIRE .. 28 Now,
VAUBAN. . ... 27th Dec.

VANDYCK..20th Sept.
VESTRIS. . d4th Oct.
VOLVAIRE . 18th Oct.
VAUBAN. . I5th Nov
VANDYCK,.20th Nov,
VESTRIS.. (13th Dec.

Pernamboes : WILLIAMS & Co. LamEeft &' Ealt, Ltil

Bakia : F. STEVENSIN & Co., Lid.

Sap Paulo: F. 5. HAMPSHIRE & Co. Ltd.

RIQ DE JANEIRO Montevideo: M. REAL DE AZUA
Santes : F. 5. HAMPSRIRE & Cs., Lt2. Avenida Rio Branco, 21-23
TEL. N. 6571

Buenos Aires : LAMPORT & HOLT, LTD.

THE NORWEGIAN SOUTH AMERICA LINE

Regular service betyween.

Norway, Denmark. Finland, Baltic Ports, Brazil, River Plate & vice versa

—_—

FOR RIVER PLATE: FOR DENMARK, NORWAY., FINLAND &
BALTIC PORTS:

sepoeinbe

mo~ ENTRELLY  Joads Rio end Sop ember

o~ COMETA  doads Rio tiest hati of Octe

For further partieulars apply to the Agent:

FREDRIK ENGELHART _ RUA DE SAD PEDRO NO. 9, RIO DE JANEIRD.

RUA 15 DE NOVEMBRO 172, SANTOS.

REDERIAKTIEBOLAGET NORDSTJERNAN
JOHNSON LINE
FLEET: 12 MOTOR SHIPS, TOTAL TONNAGE, 86,550 TONS.
Regular Service between:—Finland, Sweden-Brazil.

Finland, Sweden-River Plate,
Sweden-North Pacifie, and vice-versa.

H FOR SWEDEN and FINLAND:—

Finland, Sweden-Chile and Peru,

FROM SWEDEN :—

San Franciseo - cailed from Gothenburg 20th  Nugust.

Pacific loads Rio 10th of September.
Kr. Gustaf Adolf - - due to sail from Gothenhurg beg. Seplember.

Valparaiso - loads Rio end of Seplember.
Succia  loads Rio bep. of Oclober.
For further particulars apply to the Agent:—

LLUI1Z CAMPOS 84, RUA VISCONDE INHAUMA. 84. RIO DE JANEIRO.




