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REGULAR SERVICES OF MAIL AND PASSENGER STEAMERS

FROM
TO
SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM %?
( Via St. Vicent, C. V., and Madeira)
FAST AND REGULAR I \‘tm LUXURIOUS
GARGD SERVICES ; ‘ MAIL STEAMERS
ALL PRINCIPAL ASSE
BRAZILIAN PORTS BETWEEN $
AND LAS PALMAS HAMBURG
HAVRE SOUTHAMPTION
ANTWERP CHERBOURG
ROTTERDAM AND NEW YORK
HAMBURG SPECIAL TOURS
AND TO THE
Msg N‘:,T,ﬁﬂ KINGDOM NORWEGIAN FJORDS
BY THE
TO AhIRPT;;lSIPMENT MAGNIFIGENT CRUISING §§$
OF THE WORLD STEAMER
ARCADIAN

——eH O o

REGULAR ALSO TO

MAIL & PASSENGER RlVER PL ATE PACIFIC
SERVICE PORTS

FROM

For further particulars, sailing dates ete., apply to
THE ROYAL MAIL STEAM PACKET CO. - THE PACIFIC STEAM NAVIGATION CO.
51/55, Avenida Rio Branco, 51/55.
S. PAULO, Rua da Quitanda, 18 (corner of Rua de S. Bento). SANTOS, Rua 15 de Novembro 190.




1I WILEMAN'. BRAZILIAN REVIEW.

Marchk 26(11, 1924,

S

AS VANTAGENS DO SYSTEMA "FOLHAS AVULSAS”

(Loose Leaf System)

mrgr amecr as

O livro “Mestre” meio encadernada, mostrando a molla em que
u cupa ¢ presa no lombo de ago.

E= S

Livro aberto mostrando a facilidade com gue as folhas podem ser
insertas e retiradas.

We have just received a large consigment of English

Loose-Leaf Metals and can supply Ledgers or Transfers
of any dimension promptly.

A representative will call on receipt of card or ’phone call.

IMPRENSA INGLEZA

RUA CAMERINO 55-57 Telephone, Norte 1966

Rio de Janeiro

Caixa Postal, 809
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Loose Leaf Ledgers and Transfers.

We have received a large consignment of loose leaf

metals from Europe and can execute promptly all orders
for any size of Loose Leaf Book, from the ordinary

transfer to the luxurious Ledger with double lock.

IMPRENSA INGLEZA |

Specialists in Loose Leaf Books.

RUA CAMERINO, 55/57
Caixa Postal 809. Telephone 1966 Norte.
RIO DE JANEIRO
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THE LEOPOLDINA RAILWAY COMPANY, LIMITED

Central Office, RUA DA GLORIA, 36 —RIO DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE

S _——————

K

Direct communication tween the States of Rio, Espirite Santc and Minss UGvrses. Length of Line, 1,831 miles, ek B8
stations merving an area of 900,000 squsre miles 'ﬁ
Traffio carried in 1922
Passengers, No. 15,613,602. Parcels and Luggage, Tons, 103,549. Goods, Tons, 1,688,544

TRAINS LEAVE / R THE INTERIOR—FROM NICTHEROY:
6.30 —Express —Campos, Miracema, ltapemirim, P ciuncula and branch lines, daily.
7.00 —Express —Friburgo, Cantagallo, Macuco ar Portella, daily.
3.5—Passeio—Friburgo, Saturdays.
0.0 —Night Express—Campos, Itapemirim and Victoria Mondays and Fridays. Rsturn from Victoria Sundays and Thursdays
10.15. Electric illumination and ventilation. Single fare Nictheroy/Victoria 55§600. Return fare 90§600 Sleeper cars
between Nictheroy and Campos. Upper Berth 15$300 lower Berth 20$300. Lunch and pinner served on restauraant carg

between Campos and Victoria,
21.00—Night Express—Campos only, Wednesdays until further notice. From Campos Tuesdays 21.50. Single 293400. Return

483000,
WINTER RI0 — PETROPOLIS,
From 1st May to 81st October. TIME TABLE SUMMER.
WEEK DAYS. WEEK DAYS.
Praia Formosa, dep. (except Sat.) 6,00 8.3012.0 16.2017.50 20.00 From 1at November to 80th April.

" " (Sat. only) 6.00 8.3013.30 16.20 17.60 20.00| Praia Formosa, dep. 6.00 8.30 13.35 15.50 16.20 17.50 20.00
Potropolis, dep ........ccerereernee 6.10 7.35 8.8516.0615.4619.20) Povropolis, dep. ... 6.10 7.85 8.35 10.05 12.36 16.48 19.20
SUNDAYS AND HOLIDAYS. BUNDAYS AND HOLIDAYS.

Praia Formosa, dep. 6.00 7.30 8.30 10.25 15.60 17.50 20.00 Praia Formosa, dep. 6.00 7.30 8.30 10.25 156.50 17.50 20.00

Petropolis, dep. ... 8.10 7.35 10.00 15.20 17.20 19.20 20.20 | Petropolis, dep. ...... 6.10 7.35 10.00 15.20 17.20 19.20 20.20
EXCURBIONS SPECIALLY RECOMMENDED.

Patropoils.—2,700 feet above sea level, magnificent climate, beautiful views during trip; 1 bhomr, 40 mimutes Lot

return 6$100. Stone ballast, no dust.
Friburge—2,800 feet aboye sea fevel. 3 hours, 25 minutes 1y passeio train. Fare 113000 1lst class return (Baturday te l[ox}du )

class

GUIDE BOOKS AND TIMETABLES published half-yesrly __price $300—containing usefwl information re: milesge books
and prices; reduced fares for excursions, picnica, eto.; Company’s Agencies ia Rio; free storage
m timber; illustration and price of model poultry ooops; rates of advertising at statuins

D of L. R. system; advertisements, views, and sundry other articles of interest.

m—’_——_*

time and desmurrage obarges
and in this Guxde ; Dedivery o dwelbus
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THE “DE LUXE” SERVICE

FAST MAIL AND LUXURIOUS PASSENGER STEAMERS BETWEEN NEW YORK, BRAZIL AND RIVER PLATE.

The steamers forming the famous “V' fleet were all specially designed and built for travel between North and South America,
and offer the maximum comfort. Large airy cabins, broad long decks, gymnasiums, permanent tennis courts, lounges, dining
saloons, smoke rooms, and versndah cafés are particularly adapted for wropical cruising.

Travel to New York via Trinidad and Barbados, on the ‘Vandyck,” ‘'Voitaire” (new), ‘‘Vauban,” or ‘'Vestris”

Passenger rates Rio de Janeiro to New York: )
1st Class singie, #160.00; Round trip, $300.00. 2nd Class single, $125.00; Round trip, £225.00,

WILL SAIL FOR
NEW YORK

EXPECTED
FROM NEW YORK

VANDYCK.., Tth April
VAUBAN..... 21st April
VESTRIS..... 5th May
VOLTAIRE (New) 19th May
VANDYCK... 16th June
VAUBAN.... 30th June
VESTRIS. ... 14th July
VOLTAIRE (New) 28th July
VANDYCK... 25th August

VESTRIS.. 22na March
VOLTAIRE.(New) 30th Mar.
VANDYCK.. 1st May,
VAUBAN.. 15th May.
VESTRIS .. 29th May.
VOLTAIRE (New)12th June
VANDYCK.... 10th July
VAUBAN,.... 24th July
VESTRIS..... 7th August.

VAUBAN..... 8th Sept. VOLTAIRE.. 21st August.
Buenos Alres: LAMPORT & HOLT, LTD. Montevideo: M. REAL DE AZUA.
Santes: F. S. HAMPSHIRE & Co., Lid,
Bahin: F. STEVENSON & Co,, Ltd. Pernambuco: WILLIAMS & OCo.

RI0 DE JANEIRO

AVENIDA RIO BRANCO,21-23 LAMPORT & HOLT, LTD.

TEL. N. 6671

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America line)
REGUILLAR SERVICE BETWEEN

NORWAY, S pEnMaNORWAY,
DENMARK \ g%v \

& FINLAND & FINLAND

——— BRAZIL. | \ == RIVER
OUTWARDS. B PLATE

HOMEWARDS.

Riv de Ta Plata, leaves Norway 15-20 March
Brazil, due Rio 25 March.

Cometi, loading Santus and Rio 23-26 March,
. Para, loading Santos and Rio 15-20 April,
For further particulars apply to:—

STRAY, ENGELHART (0., LTD. - AgBHtS _ RUADE SAOPEDRO NO. 9, RIO DE JANEIRO.

RUA 156 DE NOVEMBRO 172, SANTOS.

REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson ILI.ine

FLEET: 11 MOTOR BHIPS; TOTAL TOXNNAGE, 80,000.

Regular Bervice between:—Finland, Bweden-Brazil. Finland, Sweden-River Plate. Finland, Sweden-Chile and Peru.
Sweden-North Pacifie, and vice-versa.

FROM SWEDEN :— FOR SWEDEN :—
. . i BAN TFRANCISCO—About 8th Aprik
Kr. GUSTAT ADOLF—Due Rio 22 March, i .
BALBOA—Due to sail 20 March. KRONPRINS GUSTAF ADOLF—About 28th April.

. For further particulars apply to the Agent:—
LU'Z “MP“S - 8¢, RUA VISCONDE INHAUMA, 83, RI0O DE JANEIRQ,
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THE Rio pE JANEIRO FLOUR MiLLs & GRANARIES. LIMITED. q

OFFICES — RUA DA QUITANDA 108 — RIO JANEIRO.
HEAD OFFICE — 48. MOORGATE — LLONDON E.C.2
BRANCHES

BUENOS AIRES SAO PAULO ' " ROSARIO
448 Calle Sarmiento . Rua Boa Vista 138 860 Calle Sarmiento

F LOUR MILLS: Rua Gamboa No. 1 - DAILY PRODUCTION 15.000 Bags
The Mills x\lar'ks are:=
“BUDA-NACIONAL”, “NACIONAL™, “SEMOLINA”, “BRAZILEIRA"™, “GUARANY”.

AWARDS Gold Medal: Paris 1889 ' First Prize Brazil 1908
) First Prize Brazil 8t. Louis 1904 First Prize Brussels 1910
First Prize Turim 1911 Hors Concours — International Centennial Exposition of Brazil 1922

COTTON MILLS: Rrua Gamboa No. 2-36 ~ 1.000 Looms.
DAILY PRODUCTION 50.000 Metres

Grand Prize — International Centennial Exposition of Brazil 1922.

' soLE AGENTS of BISCOITOS AYMORE LIMITADA.

Quality equal to English Biscuits BUT
at - half the cost. v
GRAND PRIZE — INTERNATIONAL CENTENNIAL EXPOSITION OF BRAZIL 1922

4, Telegra.ms “EPIDERMIS" - Telephone NORTE 1450 Post Oftice Box No. 486

AGENCIES IN EVERY STATE IN BRAZIL. 1

BRAZILIAN WARRANT COMPANY, LIMITED.

Authorized Capital... £2.000.000. Capital Paid up... £1,500.000

HEAD OFFICE: 20 King William Street London, E.C.4. k
"BRANCHES AT: Santos, Rio de Janeiro, and Sie Paulo. ‘ ' -
IN U. 8. A.: Brazilian Warrant Co., (Inc.), New York, New Orleans.
AGENCIES AT: Gampinas, Jahi and Sdo Carlos do Pinhal.

CONDUCTS A CENERAL GONSIGNMENT AHI) COMMISSION BUSINESS. .
MAKES A SPECIALITY OF ADVANGES AGENTS COFFEE, SUGAR, CEREALS ‘AND CENERAL MERCHANDISE.
GENERAL AGENTS DFr THE. GUARDIAN ASSURANCE COMPANY LIMITED.




386 ;;aréh 26th, 1924,

Booth Line,Liverpool

NEW YORK, NORTH, MID . SOUTH DRF\ZIL

(caliing at Barbados)

also beatween

LIVERPOOL, HAMBURG, ANTWERP, HAVRE
VIGO, OPORTO, LISBON, MADEIRA, PARA/, MANAOS,
MARANHAO CEARA’ PARNAHYBA, IQUITOS

Agents tor NORTH and SOUTH AMERIGA

PARA PERNAMBUCO

MANAOS NATAL % Julius von Sohsten R10 DE JANEIRO

MARANHAO SANTOS « :
CEARA Itk & Cu. (boin) WM. oF IO R. B. Paterson. RIO GRANDE DO suL ( Wilson'Sonk & Co. Ltd.
PARNAHYBA VICTORIA Arbuckle & Co. PELOTAS

1IQUITOS FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE

PARANAQUA: Empreza de Melhoramentos Urbanos de Paranagud. SAO FRANCISCO DO SUL,R. O'N. Addison
BARBADUS Laurie & Co. Ltd.

BOOTH AMERICAN SHIPPING CORPORATION

17 Eattery Ii"lace New York,

0SAKA SHOSEN KAISHA LIMITED=0OSAKA MERCANTILE S.8. CO. LTD.
0SAKA, JAPAN.

RECULAR SERVICE TO NEW ORLEANS, CALVESTON AND JAPAN, VIA PANAMA GANAL, AGCCEPTING THROUGH
GARGO TO INLAND TOWNS OF UNITED STATES INCLUDING GULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION

Future Sailings from Rio de Janeiro:—

FOR' NEW ORLEANS AND JAPAN:-— FOR BUENOS ATRES :—
Panama Maru—12th April. Seatile Maru—2nd April.

WILSON, SONS & CO,, LIMITED.
Avenida Rio Branco, No. 37. RIO DE JANEIRO.

®

COMPANIA NAVIERA SOTA Y AZNAR

BILBAO (SPAIN)

REFQULAR SERVICE OF FAST STEAMERS FROM HAMBURQ, ANTWERP AND BILBAO TO BRAZIL AND RIVER
PLATE AND VICE VERSA. '

AGEN“' HOULDER BROTHERS & CO. LTD.

Rua da Quitanda 149. -- Rio de Janeiro

P, 0. Box 1383, {‘elegrapluc Address “HOULDERS"
8. A: ‘‘Hispano-Brazilelra’’—Santos

Wiisen Sens & Co. Lid. — BAHIA \ Wiisons Sens & Co. Ltd, -r:muuluco "
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“DELTA LINE”

U.S. Shipping.Board Service

REGULAR LINZ OF STEAMERS BETWEEN
NEW ORLEANS — BRAZILIAN
& RIVER PLATE PORTS.

s/s “CLEARWATER”

Loads Santos middle April,
Rio, 2nd. half April.

PASSENGER SERVICE

18t class accommodations only

American Steamship Agencies Co., Inc.

General Agents for Brazill

Santos- Head Office - [
Rua do Commercio, 36 Av. Rio Branco 5
Tel: Central 66 Tel: Norte 43

Cables: Amagencies

Rio de Janeiro

d,

RIO CAPE LINE. LTD.

Oirsst Carge Service from Rio do Jansirs sand Santoe ts
Seuth and East Afrivan Porta

The Japanese Steamer

KAMAKURA MARU
(Under contract)

Loading end of April
for Cape Town, Mossel Bay, Port Elingeth,
East London, Durban and Delagoa Bs—

1 For further particulars apply to:—
CUMMING YOUND,

Agant for the Rio Caps Line, Lta.,
4 RUA CANDELAPIA &

. Teleplione—Norte 2864

RIO DE JANEIRO.

) llﬂ MISSISSIPPI SHIPPING CO., INC, ]1},,
1| 4

LOOSE LEAF LEDCERS AND TRANSFERS.

WE HAVE JUST RECEIVED A LARGE CON-
BIGNMENT OF LOOSE LEAFf LEDGER AND
TRANSFER METALS. ORDER3 PLACED CAN BE
EXFCUYED IMMEDIATELY. 'PHONE OR CAIL
AT OUR OFFICES TO INSPFCT SAMPLES .

IMPRENSA /NGLEZA.
RUA CAMERINO 55-57, RIO DE JANEIRO.

Tel.: N. 1066.

WILEMAN'S BRAZILIAN REVIEW.
Established 1898.
Editor—H. F, Wileman.
OFFICES: 65/57 RUA CAMERINO.
Galua do Correio (P.0. Box) 809, Rio de Janeirs.
Al Communications to be addressed to the Editor
TELEPHONE: NORTE 1966.
Tal. Addr.ss—"REViEW." Riojaneirs.
Bubscriptions (Payable in Advance):
Brazil, 1008000 per annum.
Abroad, £5 per annum.
Sepurate ccpies 28000, supplied to subscribers only
Back Numbers 38500 per copy
ACENTS:-

RIO DE JANEIRO .
Crashley & Co., Rua do Ouvidor 58,
LONDON :—
G. Street & Co., Ltd., 80 Cornkill, E.C.
AUSTRALIA :—
Dinsdale & Oshorne, 14 and 16 Market Street, Melbourne.
Also at Sydney, Adelaide and Perth.
NEW YORK :—

“The Tea and Coffee Trade Journal,” 79 Wall Btreet.
COPENHAGEN :—

“The Scandinavian Shipping Gazette,”” 38 Vestre Boulevard,

Notice.—The Editor is not responsible ior Correspondence o1
Articles signed with the writer’s name or initials, or with a
pseudonym, or that are marked ‘‘Communicated.” The Editor must
likewise not necesearily be held in agreement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Press Law no correspondence
or contribution will be published in this Review unless authenti-
cated by the date, name and address of the contributar, though
not necessarily for publication.

MAIL FIXTURES

FOR BUROPE.

ORANIA, Royal Holland Lloyd, 26th March.
TOMASO DI SAVOIA, Lloyd Sabaudo, 81st March,
CAP POLONIO, H.S.D.G., 3lst March.

TOMASO DI SAVOIA, Lioyd Sabaude, 1st April,
DESNA, Royal Mail, 2nd April,

DUCA D’AOSTA, Italia America, 2nd April,
LUTETIA, Sud Atlantique, 8th April,

GUILIO CESARE, N. G, Italiana, 7th April,
ANDES, Royal Mail, 8th April.

CRIANA, Royal Mail, 8th April.

ANTONIO DELFINO, H.8.D.G., 15th April,
DEMERARA, Royal Mail, 16th April,
FLANDRIA, Roya] Holland Lloyd, 16th April,
PRINCIPESSA MAF ALDA, N. G, Italiana, 21st April,
ARLANZA, Royal Mail, 22nd April.

MASSILLA, Sud Atlanligue, 4th May.

AVON, Royal Mail, 6lh May,

CAP NORTE, H.8.D.G., 6th May.

FOR THE UNITBD STATES

VOLTAIRE, Lamport and Holt, 30th March.
PAN AMERICA, Munson Line, 2nd April.
WESTERN WORLD, Munson Line, 16th April,
SOUTHERN CROSS, Munson Line, 30th April.
VANDYCK, Lampori and Holt, Ist May.

FOR RIVER PLATE AND PACIFIC.
DEMERARA, Royal Mail, 27th March.
GIULIO CESARE, Italia-America, 27th March.,
WESTERN WORLD, Munson Line, 28th March.
FLANDRIA, Royal Holland Lloyd, 31st March,
HIGHLAND LADDIE, Royal Mail, 1st April,
ARLANZA, Royal Mail, 7th April
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COMPANHIA RADIOTELEGRAPHICA
BRAZILEIRA

| SUBSCRIPTIONA FOR INCREASE OF CAPITAL

4 The Shareholders of the Companhia Radiotélegraphica Brazileira, at a General
Meeting held on 15th May, 1925, having decided to increase the original Capital of
200 conltos to 40,000 contos of reis in order’ to fulfil the contract entered into with
; the Federal Government in virlue of Decree No. 11712 of 7th March 1921 and

registered at the Tribunal de Contas on 26th September, 1921, to erect ultra-powerful

radiotelegraphic stations, offer for public subscription this increase in Capital amounting

; {0 Rs. 39.800:000$000 in shares of Rs.: 100$000 each. Payments to be made —
inder at such time as the Company judges necessary .

t will remain open until 30th April next at the Offices of

Margo. 107, and at the following banks which will furnish

this great patriotic undertaking :

10°/, on application, rema

The subscription lis
the Company, Rua 1° de
all details and conditions concerning

|

BANCO DO BRASIL......... R R —Rua Alfandega 17
BANCO MERCANTIL DO RIO DE JANEIRO........ ....—Rua Primeiro de Margo 67
BANCO PORTUGUEZ DO BRASIL...ccuvvneeernrnree: ..—Rua Candelaria 24
BANCO COMMERCIO E INDUSTRIA DE S. PAULO..... —830 Paulo
. BANK OF LONDON & SOUTH AMERICA..........c.... —Rua Alfandega 29 - Rua Candelaria 19
BANCO ALLMAO TRANSATLANTICO...cvorviviennens —Avenida Rio Branco 79
BRITISH BANK OF SOUTH AMERICA.....covveivrne —Rua Buenos Aires 7
BANCO FRANCEZ E ITALIANO DA AMERICA DO SUL—Rua Alfandega 41

CANADIAN BANK OF COMMERCE.......ccoveeieunnes —Avenida Rio Branco 63

NATIONAL CITY BANK OF NEW YORK.............. —Avenida Rio Branco 83-85. h

The operations of the ““Companhia Radiotelegraphica Brazileira’ are guaranteed by the
four greatest Wireless Companies in the World: —

MARCONI'S WIRELESS TELEGRAPH COMPANY, LIMITED

RADIO CORPORATION OF AMERICA

COMPAGNIE GENERALE DE TELEGRAPHIE SANS FIL

GESSELSCHAFT FUR DRAHTLOSE TELEGRAPHIE (TELEFUNKEN)

Rio de Janeiro, 18th March, 1924.

Pedro A. Nolasco P. da Cunha -— President Henrique Lage

Louis Fdgar Sanceau — Managing Director

A. Bucken Joio Gentil Mello Araujo Fiscal Council
L. Thiebert - Directors

Rodrigo Octavie Filho Jack Maurice
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IN SA0 PAULO TO-DAY

MADD]NS is a ‘houschold word, constantly on the lips
of the fair sex and quoted daily by men in the office and at home —

We owe this es much fo our insistence on quality and
fair dealing in all our transactions as to any other factor —

Customers, whether they require a houseful of furnifure or
a box of pins are guaranteed a fair deal, i.e. value for money,
and further, we readily exchange or take back merchandise which
is in any way unsatisfactory to the purchaser —

. We have now over 30 distinct departments In full activity

BRANCH IN RIO. (Furniture & Furnishing only)
~ RUA SENADOR VERGUEIRO 147,

Post orders receive the same careful atfention as

_personal orders made in the house.

Letters, Caixa 1391.
Phone, Cent. 45.

Mappin Stores

SA0 Paulo.

NOTES

The Late Dr. José Carlos Rodrigues. The Mural Tablet to
the memory of the late Dr. José Carlos Rodrigues, for many years
proprietor and Editor of the “Jornal do Commercio,”’ g man of
letters, and benefactor, and a faithfal friend of the Church, was
unveiled at Christ Church, Rio, yesterday before a large and
Tepresentative assembly.

GOFFEE AND EXCHANGE,

A correspondent writes us as follows:—“I have read with
much interest your various articles on coffee and exchange.
Some years ago, I read in some paper or other, some Temarks
made by a correspondent on the subject, which I took note of and
which may be of interest to you. The remarks in question were
as follows: “When there is selling competition in any market, as
will always happen at the beginning of a crop, that is supposed
to be marketed under particular pressuTe, any fall of exchange
will necessarily provoke selling at continuously drooping prices.
The seller (shipper) will anticipate the fall in exchange and will

not trouble about geiting the coffee. Thus the coffee market
" will be rather neglected and always over-supplied, which ,in
turn, will prevent any enhancement in currency prices and plan-
ters from gaining any advantage from the fall in exchange  Only
on an under-supplied market can producers derive any benefit
of the currency.” ’

Note of Ed.—The reasoning seems logical and plausible, but
Simply because the main, and really only factor, that determines
prices is lost sight of, and cause is confounded with effect.
Ultimtately, prices of coffee, or any other commodity, must de-
pend exclusively on the relations of the supply to the demand
for that particular article both at home and abroad, Heavy

speculative offers from this side may, no doubt, depress prices
in consuming markets, as the cessation of buyiog might for a
time do here too; but sooner or later speculative sales must be
covered and the demand here inflated and help to send prices up
proportionately later on.

The only real factor of value is the relation of supply to
demand, Exchange and speculation are only factors in so far
as they affect or modify the one or the other,

So long as the supply of coffes exceeds the demand, whether
exchange rises or falls, prices will have a tendency to drop abroad
and here too. Speculation may combat or modify that tendency
for a time, but there it Temains, ready to assert itself ag goon
as the temporary pressure is removed. By buying and selling
shead in anlicipation of a rise or fal] of exchange, dealers merely
exagpgerale or reduce for a time the real demand, but the real
supply is not affected, and though they may produce a temporary
disturbance of prices, it is recuperated by the counter-disturbance
caused by covering later on.

Left to themselves, the fall or rise of prices resulting from
oscillations of exchange correct themselves, because supplieg be~
ing slimulated by a rise of currency prices, over production
ensues, and prices fall again aud vice-versa. If exchange  were
always the direct and unaided outcome of the condilions of the
coffee industry alone, it .oscillations would be harmless; but it
is not; and, on the contrary, is influenced by a hundred other
factors of production, though coffee here is the chiet,

When, therefore, exchange is artificially raised or lowered,
the relations of demand to supply, nol only of coffee, but of ali
produce of the country, are perturbed and the national economy
disarranged. It is not the function of a Government institution,
like the Bank of Brazil, to put up exchange or put it down; but -
to the best of its powers to prevent all and every artificial oscilla.
tion, one way or the other, and interference with the normal
conditions of commerce, not here alone, but throughout the
country. If, in conSequence of certain transitory conditions.
unconnected with production, the Bank has been powerless “to

-y

§
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WATERPROOP. ROTPROOF.

e )

FOR ALL PURPOSES
AWNINGS. HATCH COVERS. SAILS. TENTS. BOAT COVERS
RAILWAY WAGGON COVERS. CART COVERS. TRAMCAR BLINDS.
MOTOR-CAR HOODS. SUNBLINDS. FILTERS for SBUGAR FACTORIES. ETC.
MANUFACTURED BY

The Sdo Paulo Alpargatas Company

SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RUA 8A0 BENTO 26. CAIXA 675. RIO DE JANEIRO.

SAO PAULO BAHIA PORTO ALEGRE
RUA DO CAAMO N.° 19 AUA DOS OURIVES N.° @ R. DOS ANDRADAS, 289-28
CAIXA 559 CAIXA 43 CAIXA 399

PRINCE LINE

Regular Service of Fast Steamers between
Brazil, New York, Philadelphia and New Orleans

aaents HOULDER BROTHERS & CO.,, LIMITED.

Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antonio, 86, SANTOS

Tel. Add.: “PRINCELINE"

i

THE CITY OF SANTOS TWPROVEMENTS COMPANY, umime.
Estado de Sio0 Paulo Calxa‘4—SANTOS

GAS Department. Special Coke and Tar produced by the Continumous Carbonization process: Also soft
Piteh for waterproofing purposes, crnde Benzol and Oils for the manufacture of Desinfectants.
WATER Department. Distribution on the constant supply system. Special cheap rates for industrial .
, supplies. Ships sapplied with water of gnaranteed purity, at the rate of 150 tons per hour if required.
ELECTRICITY Depariment. Installations of any magnitude for light and power. Cheap power for long-
hour consumers. Moter repairs. '
TRAMWAY Department. Seventy Kilometres of rapid electric Service, during 22 hours. Season lickets
with non-stop service at might. Special terms for large parties. Parcel delivery; Service to all-peints.-
Electrio transport of Goods and Building Material at cheap rates. Goods from iiterior should be
despatched “Companhia CITY, Desvio Saboo”. ' '

TELEGRAPHIC ADDRESS:—"GIDADE"—SANTOS. HEAD OFFICE:~SALISBURY- HOUSE, LONDONWALL - LONDON:
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RIO DE JANEIRO.......

BAHIA..........coovrureienes

prevent a speculative rise of exchange, certainly there can be
no use or utility in endeavouring to maintain a position so arti-
ficial and prejudicial.

If, by simple withdrawing from the market, the Bank of
Brazil can ensure a return to more healthy conditions and let
exchange adjust itself to the level of real economic conditions,
and coffee prices to that of supply and demand for the com-
modity and not of exchange, certainly it should be done. Tt is
possible that prices may suffer by a fall of exchange in an over-
supplied market, but only femporarily and ‘even thal is by no
means shown by experience to be the rule. On the other hand,
it is certain that a rise of exchange would create an immediate
fall of prices just when planters are marketing their coffee.

THE TOLITICAL SITUATION AND EXCHANGE,

The political situation in Bghia is somewhat obscure
owing to Government censorshyp of telegrams. It ap-
pears, however, that one candidate for the presidency has thrown
up the sponge, which should put an end to the deadlock. The
state of siege, however, continues in force, which shows that
malters in Bahia are far from settled.

The political outlook in Rio Grande do Sul is again clouded
and seeems likely to get worse.

The unsettled state of these two units of the Republic reflects
seriously on the economics and finances of the country. Confi-
dence, which up to the close of last month was much in evidence.
has been sorely shaken, with the result that all markets are now
apprehensive and consequently very sensitive.

The exchange market has been very erratic. After dropping
from. 63{d to 5 7-8d in a week, rates recovered to 6 9-16d on 21st
inst., bul at the time of writing rates have dropped to 6 3-16d,
but recovered somewhat, closing firm, with very few bills
offering,

The collapse of exchange from 6%d to 5 7-8d was largely due
to enormous speculation in francs, but on remewal of Strict fis-
calisation of banking transactions and the forcing by the Inspec-
torate of Banks of liquidation of interbank business, rates
hardened, and in less than four days jumped from 5 7-8d fo
6 9-16d.

The report that the Fremch Congress had voted a credit of
96,055,462 francs for payment to Brazil for the charter of ex-
German ships during the war had the effect of putting more con-
fidence into the market. If net already discounted, i.e., if the
past Government did not oblain--advances against this . credit,

THE BALTIC*SOUTH AMERICAN LINE.

Regular monthly service between Denmark-The Baltic and
Brazil-River Plate & vice versa.

Companhia Sveatlants do Brasil, Telegr, Address: SVEATLANTA.

SANTOS...........c.cernnunne Companhis Sveatlants do Brasil, " SVEATLANTA,
PERNAMBUCO............ Companhia Sveatlanta do Brasil, ,, » SVEATLANTA.
MARANHAZO............... Companhis Svestlanta do Brasil, » ”» SVEATLANTA.
RIO GRANDE DO SUL Edward Wigg & Sona, ” »  WIGG. .

Duder & Oo,, Ltd, 3 ,  DUDER, L

C. K. HANSEN
CABLE ADDRESS: HANSEN,

the settlement of this debt will undoubtedly help the Government
to meet part of its obligations abroad during this and next month,
thus relieving the local exchange market, Thig is an important
factor in favour of exchange, and should in the meanwhile some
further financial help be forthcoming as 2 result of the British
Financial Mission’s report, the future of exchange will he pro-
mising. The actual condition of the exchange market, however,
does not warrant optimism, and as there are still some large
commitments to come forward with few bills to cover them, a
sethack may yet be witnessed, .

The congestion at Santos and the suspension of transport of
coffee by the S. Paulo Railway is likely to aggravate matlers still
furlher and make bills more scarce, as coffee business will un-
doubledly suffer for want of negotiable coffee.

The fiscalisation of banks may curb speculation to a certain
extent, bul is Tikely to a'ienate eonfi‘denoe, particularly now that
legitimate takers’ requirements nre heavy. The Bank of Brazil
shll quotes %4 d higher than other banks for market takers, which
is a farce, secing thal the bank only gives exchange for ridiculously
small amounts. Fven legitimate business with other banks is
made difficult by inspectors. This state of affairs wil wndoubt-
edly reflect adversely on exchange.

Since writing (he above, an arbitrary and, we believe, an
illegal. measure has been put into force by the Inspector of Banks
which will serieusly affect banking and exchange transactions.

The TInspector, no doubt, in an attempt to kill speenlation,
has prohibiled a branch of a bank in one city buying for a branch
of the same bauvk in another city. So far the Inspector’s circular
of inslruction to this effect applies to Santos, but we understand
it will be extended to all hanking centres. In other words, the
object for which banks establish branches in different cities, which
is to facililate business of every description, has, by a stroke
of the Inspector’s pen, been abolished, which, in our opinion, is
not only an arbitrary measure ,but illegal in as much as it is con-
trary to local banking laws and against the old established prin-
ciples of banking recognised the world over.

This measure will undoubtedly be a “bull”’ point in the ex-
change market for a time, for it will make it difficult for com-
mercia] houses to dispose of Lheir bills.

But what will happen when this meaSure is modified or
relaxed, as il must be, for then the accumulation of legitimate
business, through partial paralysation, will be so great that the
market will be entirely upset and exchange may fall to pieces.

Such arbitrary measures make the position of the exchange
market very uncertain and will undoubtedly have the effect of
damping confidence in the future,
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Companhia Mechanica e Importadora d?Sﬁo Paulo

Materuls for every class of Construction Work: Rnuwny materials ; Locomotives ; Rails:
Water P;w: Electric Material; Motor

IMPORTERS OF : :
Coal; Iron and Steel; Oils; Cement: Alplult:

Boats : Automobiles, ete, ete.
Maelﬁnery; Slnitary and Earthenware Materials : Nails:

MAKERS OF: Coffee and Agricultural
Secrews and Bolts: Cottonseed Oal; Castor Onl; Coconut O1l, ete.
Engineers and Contractors.

Iron and Bronze Castings. SAWMILLS
SOLE EXPORTERS OF : Chllled and Frozen Meats, and all other products, from the Packing Houses at Barretes and Santos. | %
' . CERAMIC WORKS:
Agua-Branca, — Telophona 10-15

WAREHOUSES, FACTORIES AND GARAGE
Ruas Monsenhor Andrade © Americo Brasliense (Braz)
Codes Used: A. B, C. 5 th Ed,, A. L. A, 7., Bentley's, Lieber’s, Western U fon and Ribeiro.

sko PAULO ‘
RUA I5 DE NOVEMBRO, 36 +

LONDON
“EAn OFFl GE OABLE ADDRESS: «MECHANICA S, PAULOY

RIO DE JANEIRO SANTOS
BRANCHES:|AVENIDA RIO BRANCO, 25| RUA S, ANTONIO, 108-110 {BROAD STREET HOUSE
S P. 0. BOX 1534 P, 0. BOX 129 New Broad st. E. C. P. 0. Box 51—Talephone 244
S

N ————
:I\

B GOUROCK ROPEWORK EXPORT (0. LTD.
H I M WE & C O. . RUA PRII\;IEII'(I()J?I;“héAgg,‘O, 119 d

( FACTORIES AT FOBT GLABGOW, GREENOCK, LANABK )

52 — RUA THEOPHILO OTTONI — B2.
Telephone :—N. 5024 — 5026 — 5026. . Established 1738
SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF .

Rt o | P

Rua Theophilo Ottoni, 47.

Tmportadores de Ferro, Ago, Ferragens, Cimento, Tintas, Oleo,

Coalho (“Jacaré’’), Material para Estradas de Ferro, ect., ete. CELEBRATED WATERPROOF & ROTPROOF
COTTON & FLAX

Laminacio de ferro, Fundigfio de ferro e metaes. no Parto das
| CANVAS

NEVES (NICTHEROY).
Fabricantes de: Canos de Chumbe, pontas de Paris, ferra-f .
fopdes, fogareiros, panellns, for Tents of all descriptions, Tarpaulins
Hatch Covers, Waggon Covers,

duras, ferros de engommar,
balancas, lougs de ferro estanhade e esmaltado, chapas para
ete.

fogdes, pesos de ferro e de latdo, cpixas d’agua, ete.,
ROPES, TWINES, CORDS, STEEL, WIRE ROPES

RUA LUIZ GAMA E FIGUEIRA DE MELLO.
COTTON NETS
AND TRAWL NETS ALL AI QUALITY.

Cart Covers.

Coatho *'Jacaré.”

RIO DE JANEIRO.

CONTINENTAIL PRO DUCTS COMPANY
BEEF AND PORK PACKERS
840 Paulo—Brazil

BONES HORNS CASINCS FERTILIZERS
PORK PRODUCTS HIDES TALLOW
CANNED MEATS LARD ¥,

OLEO STOCK
EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE ]

REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO—CHICAGO, ILL., U. S. A.

Wilson Commissien Ce.

Wilson & Co. Wilsen Commission Co. Archer & Co.
Havana—Cuba, Via XX Settembre n. 42, 58, West Smithfield ‘ P. 0. Box 356.
Genoa—Italy. London—England. ’ Rotterdam—Holland.
British American Products Ce. Wilson Commission Co, . Wilson & Co. Wilson & Co.
Victoria Wharf : 51, Ruc Jean Jacgues Rousseiw 15, Temple Street New Hibernia Chambers.
Birkenhead—England, Paris—France. Liverpool—England. London—England.
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DAVIDSON. PULLEN & CO.

' CRESCENT BRAND

8Mmsc

VICKERS, LTD.
BURRELL & CO., LTD.
CHUBR & SONS LOCK & SAFE CO. .

GENERAL MERCHANTS & COMMISSION AGENTS.
Rua da Quitanda 145/7,

BRUNNER MOND & CO., LTD. — HEAVY CHEMICALS

GENERAL SELLING AGENTS IN BRAZIL FOR:; —

RIO DE JANEIRO.
SOLE CONSIGNEES FOR

and their associated companies.
AGENTS FOR

Naval Constructors.
Paints & Varnishes.
Safes, etc.

Cia. FTIAT LUX.
Soc. Avon,. FABRICA HURLIMA NN,

SAO PAULO BRANCH: — Rua José Bonifaclo 47 - A.

C“OLHO” Brand Matches.
CSPINHEIRO® Brand Matches.

REVENUE STAMPS ON FOREIGN BILLS FOR COLLECTION

Not satisfied with the existing measures which put all kinds
of difficullies in the way of even legitimate banking and exchange
transactions in an effort to suppress speculation, the Insp-ctor
of Banks is extending his aclivilies far beyond his capacity,
Wken will responsible men in this or any other country recognis:
the facl that speculation ean only be curbed, and not stifled
withoul upsetting trade and commerce in general?

We have already written fully on this subject, but it is
essenlial that public men should study the subject closely and
arrive al sound conclusions, rather than reveke laws and

enact rules and regulations detrimental to the community in

goneral,

Another measure just put into force by the Inspector of Banks
is that relating to revenue stamps on foreign bills for collectio .

According to a despatch by the Dircetor of the Federal Dis-
trict Revenue Office to the Tnspector of Banks, dated 25th inst.,
all bills for collection in foreign currencies must, as from that
dale, pay 4 o/oo (four per mil) as follows:—2 per mil on day of
acceptance and 2 per mil on day of payment. This decisiom,
says Mr. Albert Newlands, who, we believe, is connected with the
Tnspectorate of Banks, is based on the virws of the Tnspector Gen-
eral of Banks fo the effect that a bill for collection in foreign cur.
reney is subject to two distinet operationg, viz: (1) I« an aceept-
ance and is liable to revenue sfamps on the bise of 2 per mi] .
(2) is an exchange transaction because a bank must sell exchang.
on due date of hill and consequently is subjecl to a further 2 poer
mil of revenue stamps. The Minister of Finance has confirmed
the Tnspector General’s’ views and the measure, consequently,
ix already in force.

Tt is apparent that the Minister’s imposition is illegal, as
proved by an eminent lawyer.

When this subject was brough! up for discussion in the
local Banking Association, its legal representative was consalled
as fo the validity of a measure revoking the law declaring foreign
bills for collection exempt from further revenue stamps.

~ The consultation in question was as follows: A bank rececives
from abroad bills for collection in Brazil, payable at 90 days
rate of exchange: these bills are duly stamped with the propor-
lional stamps. When these bills are paid by the drawees, the
banks have to remit cover in bills at 90 day’s sight. The question
is, are these remittances considered a fulfilment of the collections,
constituting, therefore, a single transaction and consequently the
bill cover being exempt from the new proportiocnal stamp.

Some banks did not stamp these cover bills, declaring in
the text “value of collections,” whilst other banks declared ‘this
bill is the product of the collection of another bill. What is the
procedure P

Dr. Prudente de Moraes Filho, an eminent lawyer, gave his
opinion on the subject as follows:—

Decree 14,339 of 1 Sept., 1920, states clearly in Art. 23,
No. 29, as follows: “The following are exempt from the propor-
tional stamp. Operations which consist of the trans-
ference of credit in current account, by means of simple enbry
(in the bank’s hooks), such as credits and remittances of collec-
tion of bills.”

As will be seen, by the letter and spirit of the law, the
exemption of proportional slamp in lhis case is complete, and is
not subject to any resiriction. So long as we deal with
the product of a bill for collection it is excmpt from the propor-
tional stamp, no matter what methed is adopted for its
realisalion, and, therefore, holds good when remitted by draft.
This implies that when a draft is the product of a bill sent from
abroad for collection here it is exempt from the proportional
stamp.

Similar exemplion to that coniained in the above law is con-
tained in Art, 16 of Decree 14,339 of 1920, which reads: “Con-
tracts which contain subsidary clauses, one necessarily dependent
on the other, must bear the proportional stamp on one of the
documents if equal, and on the greater if not equal.”” Therefore,
the remitling of the product of a bill for collection is the result
of its acceplance, or receipt of a cheque to cover the bill,

Dr. Prudente de Moracs Filho then points out that all that
is neccssary, after the foregoing considerations, is to avoid
suspicion of fraud and the adoplion, as is a'ready in use in some
banks, of specific declarations, but concludes that the law
exempting foreign bills of exchange from the new revenue -stamp
tax stili holds good. There is no doubt, in our opinion, that the
new ruling is illegal, for laws can only he modified by the Execu-
ive, and not by Ministers at will. Erroneous interpretations on
the part of officials have more often than not enlminated in disas-
ter to the community in general. What seems strange to us is
that although the Government ias chiefly responsible for the
institution of the Commercial and Industrial Council, whose
function is to give advice, on consultation, to the Executive and
Administration on subjects affecting economics, finances, trade,
commerce, etc., when such magnus questions as control of bank-
ing transactions, cxchange and what not, are dealt with by the
Governmeni and its subordinatc. thal institution is ignored and
the community is vexed with ultra arbifrary measures that tend
to aggravate rather than remedy the ill cffects of misinterpreta-
tion of recognised principles,

TO HAVE WELL BOUND LEDGERS ALWAYS
IMPROVES THE APPEARANCE OF AN
OFFICE. A TATTERED LEDGER IS EQUAL
TO A RAGGED-SEATED CHAIR. IF YOU
PRIDE YOURSELF ON THE APPEARANCE
OF YOUR OFFICR PUT IN LOOSELEAYF
LEDGERS—IT WILL PLEASE YOU AND
YOUR ACCOUNTANT.—'PHONE NORTE 1966
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YK WILHELMSEN
STEAMSHIP LINE

REGULAR SERVICE OF FAST NEW CARGO LINERS BETWEEN

UNITED STATES, BRAZIL ano ARGENTINE ‘

( Refrigerated space available)

—

FLEET IN COMMISSION

(ABOUT) (ABOUY)
“TALISMAN" (Diesel Engines) 8,000 d/w| “TROUBADOUR"  (0il Buraer) 8,500 diw
“TITANIA" (Diosel Eugines) 8,000 ,, | (CUBANOY (Ol Burmes) 2800
“TIRADENTES'" (Diesel Engines) 8,500 ,, “JETHOU” 7:000 ::
“THODE FAGELUND" (0il Burner) 8,500 ,, | “TAURUS" } In reserve 7,000 ,,

FOR FREIGHT AND FURTHER INFORMATION APPLY TO:

“7 E. JOHNSTON & CO., LIMITED

SANTOS R10O DE JANEIRO
General Agents AVENIDA RI0 BRANCO No. 9
RUA FREI GASPAR No. 24 .
Telephone : Norte 174. Telephone: Norte 240.

ot R

Konnkuioke HoLLanpseHE Liove. RorTerpam-Zuio AMERIKA Lidn.
AMSTERDAN. ROTTERDAMN.

JOINT SERVICE OF CARGO STEAMERS

R1V .
REGULAR SAILINGS BETWEEN BRAIZIL ER PLATE
ROTTERDAM AND HAMBURG

OFFERING THE BEST TRANSHIPPING FACILITIES AT ROTTERDAM
FOR PORTS ALL OVER THE WORLD.

FOR FREIGHT AND FURTHER INFORMATION APPLY TO THE AGENTS.

SOCIEDADE ANONYMA MARTINELLI E. JORNSTON & GO., LIMITED
RIO: AVENIDA RIO BRANCO 106/108 RIO: AVENIDA RIO BRANCO 9, 3.°
TELEPHONE N. 5134 TELEPHONE N. 240
SANTOS: RUA 15 DE NOVEMBRO 32 SA.ITOS: RUA FREI GASPAR 24
TELEPKGNE N. 16 | TELEPHONE M. 174
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FUEL OIL—DIESEL O]L

Congestion at the Port of Santos. News from Santog with
regard to the serious congestion al thal port are somewhat con-
tradictory. About ten days ago a partial strike was declared by
the men of the 8. Paulo Railway, which, however, did not last
long, but nevertheless put difficultics in the way of transport. Un
21st inst., the S.P.R. decided lo suspend the trausport of mer-
chandise from the interior to Santes, alleging that owing to lhe
delay in withdrawa] of produce from the company's warehouses,
trucks laden with goods were waiting to be discharged , with a
consequent shortage of rolling stock. The Commercial Associa-
lion of Santos contests the company's allegation, and states that
the congestion is not due to delay in the withdrawal of merchan-
dise from the company’s warchouses, but chiefly to the general
shortage of the company’s roling stock and to lhe recent strike
of the company’s perSonnel,

Previous to the suspension of transport of merchandise by
the S.P.R., the company requesled the Associagio Commercial of
Santos to appeal to receivers of produce to expedite the with-
drawal of same from ils warehouses, so that trucks might be
Telieved within 24 hours instead of 48 hours as hitherto. This
Seems to us an admission to the effec! thal the Company is in
reality feeling the shortage of rolling stock. The company,
however, quotes figures as proofs of ils allegations, stating thal
during the first twenty days of the current month, 404,840 bags
of coffee were discharged into its warehosueses, whilst only 335,397
bags were withdrawn, leaving, therefore, a balance of 69,448 bags,
Then again, during the same period, 125,762 bags were re.
ceived at the docks and the quantily discharged during the six-
leen working days averaged 33,162 bags, which Shows thal in
no day was the total of 25,000 buggs nuthorised by the Gvocrnment
reached, resulting, states the company, in an accumulation of
merchandise, particularly in lrucks. On lhe day that transport
of produce from the interior was suspended, the S.P.R. had 1,629
goods trucks laden with merchandise at different points awafting
an opportunity to be ransported to Santos,

What seems strange to us is thal in previous years, when
there were no restricions of entries of coffer, there was no con-
gestion, whilst now that only 85,000 bags are carried per diem,
matters should have reached such a state.

The suspension of transport of coffee to Santos will un-
doubtedly seriously affect that markel, which, on account of re-
duced stocks, is almost entirely dependent on daiiy receipts of
coffee for its transactions, .

The figures quoted by the company, however, show clearly
that the coffee is not cleared by receivers in the time required,
but at the same time it seems to point to the fact that the 8.P,R.—
which is no exceplion to the general ruie—is short of rolling
stock, as otherwise it would be able lo clear imported merchan-
dise for the interior. .

The congestion at Santos has reached such a point that :hip-
ping has been almost paralysed. Suffice to quote the following
figures supplied by the Santos Port Company to show how
Serious the congestion is,

THE CALORIC COMPANY

Avenida Rodrigues Alves, 437 Rio de Janelro
Teiephona Norte 5297

FUEL OIL STATIONS AT: Pari - Pernambuco - Bahia - Santos
STEAMERS BUNKERED ALONGSIDE THE QUAY ‘

On 14th inst., latest figureg available, the position wag as
follows :——

Metrie lons——

Merchandise stored in Port Co.’s warehouses

(391,708 parcels) ... 31,075
Being discharged direct from ships alongside
QUAYE e 32,719
63,794
On ships in the roads awaiting quay accommodation. .. 15,230
Vessels expected during the next 48 hours ... . 1,650
Tolal e 80,674

The Port Co, states further thal it requires 600 goods waggong
per diem to clear merchandise from ils dependencies, whereas
only 300 waggons are supplied daily,

There is a report in this city that the Santos labourers have
declared a strike and that shipping is completely paralysed at
that port, and further thai shipping companies may send their
vessels to discharge at other ports. IL is clear that the sus-
pension of transpori by the S P.R. has been mistaken here
for a strike, for up to the time of going to press no news to this
cffect has been received by any of shipping companies,

On Saturday last there were no less than 37 vessels lyiny
alongside the Sanlos quays with work more or less paraylsed,
with 14 others awaiting quay accommodation, or a total of 51
vessels lying almost idle,

The congestion has reached such a point that certain ship-
ping companies are refusing to receive cargo at Buenos Aires
for Santos, which may lead lo a shorlage of flour in 8. Paulo and
the possible closing of the flour mills.  The situalion is so serious
that unless sleps are taken immedialely lo remedy it, the coffee
market may suffer seriously,

Duties on Sait. 1Ty, Brazilian Custom House methods are
so erratic thal in spite of the Tarifi e¢stablished by law, importers
never know from day lo day what surrpises ave in store for them,

There is something radically wrong with the custom house
syslem of classifying merchandise for the purpose of collection
of duties, for in spite of the facl that lhe tariff clearly specifies
each article, importers are constantly faced with arbitrary decisions
of cusloms inspectors, who pretend, in many cases, to know more
than the law. '

A case in point is that of salt imported for the manufacture
of butter. According to the customs tariff, there are two rates
of duties for salt, one being for table use and the other for manu-
facturing purposes—or common sall,

Owing to the high quality of Brilish common salt, imported
for use in the buiter industry in this counttry, the CuStoms Tariff
Committee has classified this commodity as table salt. By the
new classification, common salt. pays the same rate as table salg,
ie., 100 reis per kilo and an additional 95 reis consumption tax
in lieu of 30 reis per Eilo as hitherto.
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SCOTT & URNER

(Formerly of SCOTT & HUME)
Engineering Contractors = Builders
Rio de Janeiro - Avenida Rio Branco, 109.
Sdo Paulo - Rua Bardo ltapetininga N° 37 A.

Tel. Addr.: “SCOTTURNER" Riojanairo & Sdo Paulo

CONSTRUCTIONS IN REINFCRCED CONCRETE
Speclallty - FLAT SLAB SYSTEM.
Ford Building - S&o Paulo - bullt byus Is the first example
of this system In Brazil.

SCANDINAVIAN SHIPPING GAZETTE

Head Office: 38, Yestre Bewlevard, COPENHAGER.

Telegrams: '* Vikinexpo”
Codes: A.B.C. 5th. Ed

bt |

Gr. Elbstrasse 58, Altona.
HAMBURG OFFICE:
Telegrams : **Vikinexpo." Telephone: Hansa 8496

The Leading Shipping Paper
in Scandinavia,

FOREMOST AMINE THE TRADE JOURNALS OF EUROPE

Advertising Agent in Brazil:
H.F.WILEMAN, “Wileman's Brazilian Review''
RUA CAMERINO.

Caixa Postal (P.O.Box) 809

RIO DE JANEIRO

—4

ESTABLISHED 1884

The Financial TMews
DAILY TWO PENCE
OFFICES:

111, Queen Victoria 8treet, London, E. C. 4.

Telephone 6830 Gity (4 lines).
Telegrams . “ Finews, Cent, London."

THE FINANCIAL NEWS is the oldest and
most influential Daily Financial news-
aper in the world; and is acknow-
edged to be the most Potent Authority
fn the World of Finance, and an
Advertising Medium of unique value.

SPECIAL FEATURES:

International Finance; Banking; Insurance; Mining;
Rubber; 0il; Engineering; Shipping; Land and
Estates; Riiscellaneous Industries, &e., &c.

ALL THE NEWS oOF ALL THE MARKETS.

SUBSCRIPTION RATES (POST FREE)

12 months. . . . . . £3-18-0
P e v e e 1-19-0
3 . . . 19-6

READ
The ¥Financial TMews

Hamburg - Amerika Linie

Regular service with modern
passenger and cargo
steamers between

Hamburg, Antwerp, Brazilian
and River Plate Ports.

Agents

Theodor Wille & Co.

RIO DE JANEIRO,

79, AVENIDA RIO BRANGO, 79.

Santos 880 Paulo

7 The Great City Daily.

o A




March 26th, 1924,

WILEMAN'S BRAZILIAN REVIEW. ' T

(Owners: T. H. Skogland & Sén A/S, Haugesund, Norway.)
FLEET:

s.5. “HANNA SKOGLAND" 8000 TONS D. W.

s.s. “WALDEMAR SKOGLAND 7650 "

s. s. “KARI SKOGLAND” 6800 ~ ” |

s.s. “LAURA SKOGLAND” 6100 » " ! :
s. s. “TORLAK SKOGI AND" 5700 ” ” ! o
5. s. “MARGIT SKOGLAND” 5700 ~ ” Lo
s.s. “SKOGLAND” 5100 - ” i )

Offices in Brazil:
SKOGLANDS LINJE, (Brazil) Ltd., Rio de Janeiro
SKOGLANDS LINJE, (Brazil) Ltd., Santos

Cable Address: ‘Skogland.”

BESIDES AGENCIES ALL OVER BRAZIL »
REGULAR SERVICE, EUROPE—BRAZIL—RIVER PLATE anp VICE-VERSA, i
AND BRAZIL—NEW ORLEANS AND NEW YORK, T

For further particulars about freights, sailing, etec., apply to

SKOGLANDS LINJE (BRAZIL) LIMITED.

Avenida Rio Brameo No. 8—2° Andar, Salas 221-227, Rijo de Janeiro.
Telephone: Norte 1676.

P.0. Box: No. 1,020.

This seems to us a most arbitrary action, no doubt with a
view to protecting national salt—a very short-sighted polisy in
view of the very poor qualiy of Brazilian sall, which, owing to
ils impurities, is practically useless for the manufacture of butler,
and Is, consequenily, only used for mixing with cattle food.

The British article is produced from rock sal and is excel-
lent for butter making purposes, whilst the nafional salt is ex-
tracted from salt water and causes a brackish and disagreeable
flavour in the butter, besides containings particies of shell and
other impurities. The higher duty makes imported salt very
costly for the butter industry,

There are two alternatives for the induslry : raise the price
of butter made wilh imported sall, or use national sull, which
will reduce the quality considerably,

The current price of butter in this city iz already high
enough, being 8$500 per kilo, as against 4$000 per kilo prior (o
the war. Should the Custom House maintain the new classifica-
tion, the price of butter manufactured with British sal will be-
come prohibitive and consumers will have to be content with an
unpalatable article.

It is sirange that just at the time when the Government is
taking steps to reduce the cost of living, the customs authorities

- ; .
should aggravate matters by arbitrary classification of so indis-
pensable a commodity, and for this reason—as well as the in-
terests of the butter industry—it is imperative that the new
classification of commercial imported salt as an article of
“luxury’’ should be rectified,

LOOSE LEAF TRANSFERS AND LEDGERS

Any size, made in any colour ror every use.

“

THE PRICE OF LAND IN THE COTTON GROWING STATES
OF BRAZIL.

The price of land in the various cofton growing Slales of Brazil,
5ays a report of the Ministry of Finance, varies according to
locality and the variely of culture. Land situated near the rail-
ways, in the proximity of maritime or river facilities in the
vicinily of consuming markets and populated cenlres feiches, of
course, higher prices. The following are the details of prices of
land in the different cotton producing States:— °

Para.—Vacant Jand is sold by the State in lols of 100 hectarcs
at 18000 per hectare. An additional $100 per heelare is charged
for every 1,000 heclares or fraction thereof, when situaled near
the railways. A reduction of 50 per cent on these prices is
granted for land situated in unexplored regions, in the vicinily
of rivers interrupted by rapids or at more thau six kilomelres
distant from nagivable rivers or railways. In the colonial nuclei,
land is sold at 158000 to 20$000 per heetare. Tn the forest
region the price varies from 58000 to 108000 per hectare.

Piauhy.—The land in the northern part of the State is more
valuable owing to itg greater population and productive power.
The next in importance so far as PF¥ices are concerned is the land
siluated on the margin of the river Parnahyba, and lastly ‘the
central -and southern regions,

Maranhio.—1In thig State land is sold per unit called ¢“dala’
or “posse’” and not per hectare or algqueire. “Data’ has an area
of about 13,068 hectares.. Owing to the considerable extension of
such lots, a “data’” is divided into “posses’, of which Sometimes
20 or 50 go to the *“data.”

The price of one -‘data’ in the south is 20 conlos, one “posse’
being valued at one conto of reis. In the morthern region, one
“data’ is worth about 40 contos, and on the marging of the
Parnahyha the price is as much as 100 contos, and in the central
regions 15 to 30 contos,
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Ceara.—The price of land in this State varies from 608 to Brazil has not only ihe highest vield per acre. but produces
5008 per hectare on the sea coast ; 2008 to 800% in the moun- some of the world’s third best cotton, and in the Serido distrjct
tainous region and 108 to 308 in the platean. cotlon of 1Y to 114 inch staple, which compares with 11 o 2%

Rio Grande do Norte—This is one of the most productive inch long staple or Sea Island cotton produred in South Carolina, ;
States of high quality cotton. Coast land is sold at 5008 to USA, with1 to 1% inch in Wavpl, The longest staple produce
1:0008 per hectare; in the sertfio” (interior), especially in the in Tndia ijs only 1 inch.

region of Serido, where the best Brazlian cotton is produced at Brazil not only produces such cottor, bul has built up a greal
9003 per hectare. Prairic land varies from 208 to 3508 per Spinning and weaving industry which, according (o Mr. Arno :
hectare. : Pearse, is equal fo that of Belgium or Switmer]and7 having over g

Parahyba do Norle._This State likewise produces high 1,700,000 spindles and more than 60,000 Tooms, emplaying 180,000 )
nuality cofton, the price of land being 1508 to 2008 on the coast, workpeople, and about 243 mills with an output of 700,001,000 .
2008 to 300§ for grassland and 4008 to 6008 in the “sertio” or metres.

interior. . ————
Pernambuco.—This State is of considerable importance to Economics and Finances 9f the State of Parana. The State

cotlon. more especially as most of the cotfon produced not only of Parana cannot boast of heing prosperous, in spite of the alo-

bv that State. but also by the adjoining States of Rin Grande do quent effort on the part of its President in his Message to prove

Norte and Parahvba is shipped from the capital of th~ came to the confrary. Tt i5 frue that revenue has been increased, due

name. or commonly called Recife, ’ chiefly fo an additional tax on exports of herva matte, but on the
The State of "Pernumbuco has three distinet =ones: coast. other hand, ¥%penditure increased in a greater proportion.

forest and highland. The price of land on the coast ranges from The following figures of revenue and expenditure show that

508 to 5008 .‘ner hectare; in the forest and bush zone, 1508 to the Government of the Stale of Parana has nothing to congratu-

508 ! tare P X l ’

1:0008 per hectare: and in the highland zone, 108 to 150§ per late itself about: )

hectare . In Contos of Reis. Surplus or

N - . . 11ve B 337 m . s icit

Alagoas.—The price of land in thizs State wvaries from 508 Financial year. Revenue Expenditure Defici

1o 9008 ner hectare, " g0 12,253 10,338 +1.915
Sergipe.—The most valuable land in this State is situated ]lgf‘;l'zj; --------------------- 1;’964 1;;$§5 + E’t‘?

on the margins of the river 8. Franciseo, in the valleys of TEETIA 13,068 13,170 SR

Japaratuba and the heights of Cotinguiba. Argillaceous and
argillaceous-silicions lands are sold at 808§ to 508 per ““tarefa’’
and sandy soil at 208 to 50%.
Bahia..--This State is divided into three agricultural zomes:
(1) the coast and southern or forest zone; (2) grassland; and
(3) highland. Vacant Tand is sold by the State af 3% to 108
per hectare. Tn the southern or forest region, prices range from its obligations have heen duly met.
4008 to 5008 per hectare; on the coast from 508 to 5008 per hec- With regard to ils economic situation, only values of exporty
tare al}d for arassland from 38 fo 508 per hectare. . are guoled, heing in 1919-20, 63,855 contos and in 1922-23,
Minas Geraes.—In the central zone, where land is more R7.007 contos, or an increase of 93152 contos.
valuable, prices range from 200§ to 250% per hectare; in the

Such is the position which cannot, by any stretch of imagina- -
tion, he said lo bhe promising. Tn 1920-21 there was a surplus
of 1,915 contos. falling to 199 contos in 1921-22 and turned into
w deficit in 1922-23, in spite of the incrense in laxation of matte.

The Message does not mention tigures of the Slale’s internal
and external debt, but stateg vaguely that as an honourable State

“Triangle’’ zone, from 100§ to 600% per hectare; and prairie land F‘ = ="
from 508 to 200%. State i THRE g
kY Sio Paulo.—This is the largest cotton producing State in
Brazil. There are four distinct zomes: coast, northern, prairie, Y O R -K S H I R -E.
and red earth. On the coast prices rule from 15§ to 2008 per INSURANCE COMP ANY, Limited.
hectare; in the morth from 358 to 3508 per heclare and in the ESTABLISHED 1824
prairie zone from 15§ to 100$. In the red earth zone, the mini- Capital mb‘?‘::‘.lbe% £9d17 066——Capitgl 6%!71,18 2up £182.410
i 208 to 50 d maximum from 180§ to unds . .. ... £6.627.824
6008 per heotare T 09 to 508 and max . Dep-sited In Brazil - . .. .". . Rs. 1.000:0005000
The average yie'd of cotton per hectare and per acre in Brazil LONDON — 1 Bank Bldgs, Primces Street. E. C. 2
compares with other producing countries as follows:— ‘BRAZIL. — Rua f° de Margs, 87 — Rio de Jansire
Telephone Nerte 4501 Caixa Postal 2207
Kiew Owi,  Kilos Owl Noo Telograms “YORKSHIRE”
-y ' ) Agencies in: Sko Paulo, Santos. Pcrnambuco, Paré
. 4 ol Bahia dnd Victoria
395 668 131 56 FIRE — MARINE — MOTORCAR
1.77 36.4 0.71 80 ————————




400

WILEMAN’S BRAZILIAN BEVIEW.

March 26th, 1924.

RSN

The s.s. “Italia,” a cruiser converted into a floating exhibition
by the [talian Government, at present at Bahia, will shortly
arvive at this port. She is a vessel of 92,000 tons, and has b?en
most Iuxuriously fitted out for the purpose of showing Italian
manufactures, There are 17 different gections comprising the
most important Ttalian trades, among which are marble, motor

cars, aviatlon, perfumes, electrica] appliances, etc.

AN ADDRESS BY SIR THOMAS WHITE, K.C.M.G,
L]

The following are extracts of an address given by 8ir T. W'h_i*ﬁ,
K.CM.G., ex-Premier and Wnister of Fivance of the Dominion
of Canada, at the Councii Mueting of the Brilish Chamber of
Commerce in Brazil, Rio, held on 19th inst.:—

Sir Thomas White, addressing the meeting, began by saying
that he wished to express the pleasure it gave him to have f:he
honour of meeting the members of the Council of the British
Chamber of Commerce in Brazil. He felt highly complimented
whin he received a letter of invitation from their Secrelary, anfl
he wns especinlly gralified at the message of welcome which it
conveved {0 him. Fe said that it wae only two weeks sinee he
and Tady While left Canada, hut such was the kindliness and
hospitality with which they had been received, {hat they could
searcely realise they had travelled a distance of more than five
thonsatd miles on Their way from the land of the Northern Siar
to the land of the Southern Cross. and thal they had exchanged
he severitios of the Canadian winter for the prilliant sunshine of
Brazil. )

He referred to the work of scientific men, which had done
much to oxterminate malarial diseases. He felt that the atmos.
phere here was an effectual antidote for the hustle and bustle and
excossive husiness which many looked upon as the glory, but
which he personally considered to be the bane of northern civilisa-
fion. They had felt that they were nof So far away from home,
bociuse of the comradship they had met with in the group of
Canadians here, who formed, he be'ieved, an important part of
ihe business life of this community, He had been meeting, as he
met to-day, many representatives of British enterptises in Nrazil,

Trn Cannda they thought they enjoyed o grest advantage in
their citizenship.  They had double citizenship, becanse they had
the ritizenship of their self-coverning Dominion, and also their
cilizenship of the British Empire. He said We was too old now,
and had been too long accustemed to venerate the British Empire,
1o fall inte Mhe use of the expression faveured recently hy some—
the British Commonwenlth,

Since coming here, he had reflected that all the democratic
communities—all the peoples of this Western Hemisphere, except
Canada—are governed under the republican system. He sup-
posed it migh' he said that, in conlrasl with the general policy
of Furope, the oufstanding teature of the nations of the Western
Hemisphere was political and individual freedom. He felt Sure
thal he need not sav to members of a British Chamber of Com-
moerce hat there was o incensistenev in loyalty to the Brilish
Crown, and 'he ulmost political and personal freedom which any
people conld enjoy.

He was in doubt as to what he should say to them, but he
thongh! lhey might not be uninterested in some things he might
tell them about Canada. How had she stood the strain of the
War. inlo which <he had entered on the first day? What had been
the effeet of the war upon Canada, and what is her present con-
dition, and the outlook for the future. He would fouch only on
the “high spots.” He wonld keep to the mountan summits, and
not descend into the valleys and streams,

He shonld best give them an idea of Canada’s economic con-
aition at the presenl time by stating thal the Canadian dollar
was just below ihe par exchange with the American dollar. Tt
had be“r“f!““tﬂﬂtmg from one to three points discount, and, on
one occasion since the War, it had been slightly at a premuum, a
fact which must have been a surprise to some. What wag the
explanation, considering the prodigious effort which Canada put
forth in the war? When the war broke out, few believed in the
possibility of Canada sending across the seas fifty thousand men,
and the maximum of expenditure which, as Minister of Finance,
he had in contemplation at the outbreak of the war was 50,000,000

dollars. The army sent across during the war actually exceeded
five hundved thousand men, and the cast of Canada’s war effort
was a sum not less than 2,500,000,000 dollars—roughly
£500,000,000. Tt might be asked how the country has recovered
from such a financial strain so quickly, and bow the Canadian
dollar stands practically at par of eschange to-day. Canada
could resume the gold standard at any lime, for the Treasury
has more gold to-day than it had beforc the war. The answer to
the question of how Canada has attained this position may be
given in one word—production: production during the war and
since, coupled with the high prices which prevailed for commodi-
ties during the war and since its close.

He referred to the War Loans which had been issmed by
Canada during his administration as Minister of Finance. Be-
fore the War, there had never been issued in Cenada a loan ex-
ceeding 5,000,000 dollars, and the largest issue which had been
made by Canada in Britain before the war was £7,000,000 and
this issue had produced almost a semi-panic in the London market
for Government securities.

Yet, notwithstanding these facts, Canada out of the resources
of its own people had raised loans for war purposes of 2,000,000,00)
dollars, or £400,000,000. The largest single isSue was Do less a
sum than 750,000,000 dollars or £150.000,000. They were enabled
to do this, hecanse of the enormous purchases made by Great
PBrilain of munitions, timber, wheat, foodstuffs, iron, steel, cop-
per, and other commodities, which were produced in Canada,
and were required at the front, or in the Uinted Kingdom. He
had made a very simple arrangement with the British Treasury,
which was that, as they were sending overseas their forces, the
Treasury were o supply the sterling or franes required for their
pay and mainlenance abroad, .and he would furnish to Britain
in Canada all the money h~ could raise, on condition that they
should use it in buying Canadiar. produets Without these
Canadian credits, Britain could not have found the money to
make purchases in Canada. Tr. munilicns alone, Britain expended
a billien dollars ($1,000,000,000) in Canada and paid for them
from moneys loaned to Brilain for the purpose by the Canadian
Government. :

He had thought that, under the arrangement with Britain,
Canada would owe Greal Briain an exceedingly large sum at the
end of the war Of course, thev did mot know how long the
war would lasl. The only thing they did know was that it would
last a long time, nnd that they should endure until it had pecn
won. When the war was over. and they came to examine the
aceounts, il was found that the United Kingdom owed to Cannda
400,000,000 dolNlars. Of this sum 200.000,000 dollars was owing to
the Canadian banks, and 200,000,000 to the Canadian Govern-
menl, after evervthing had been paid by Canada to Britain for
the maintenance anbroad of Conada’s forces. So it was that the
people of Great Brilain owed to Canada these 400,000,000 dollars,
and, British-like, they have punid them.

The result of all this was that they did not require to impair
their gold treasure—Canada’s people held Canada’s war loans.
On the contrary, Canada’s gold wag increased. Canada is now
the third larges! gold producing. country in the world. He re-
called that they handled at the Canadian Treasury all the gold
whicli Grea! Britain shipped from Russia, South Africa, snd
other countries for part payment of Britain’s emormous commit
ments in U.8.A. Tt was n stupendous task receiving this gold
There was one shipment of nearly 700,000,000 dollars, which was
(he largest amount shipped at one time They handled alto.
gether 1.400,000,000 dollars in gold. Tt was the largest gold
{ransaction in the history of the world. All this gold went to
New. York.

After the War, the same phenomena were experienced in
Canad4 as in other countries. There was some Bolshevist pro-
paganda which produced mno serious result. There was con-
siderable industrial disturbance. There was a period, he was
sorry to say, of great extravagante. Trade balances were favour-
able, and there was heavy importation, a considerable part of
which was in luxuries. Canada, however, has . pasged  this
stage, and is’ seltling down, and theére has been a succession
of good crops. There has been a good demand for timber, pulp,
gteel, ‘and other commogitief. Minera} production is larger.

»
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Canads had, of course, a heavy burden of taxation, and he
peited out that they had their incoms taxes, which although
on the whole, not so heavy as those in England, were in some
provinces quite severe, because there are Federal income-taxes,
Provincial income-taxes, and Municipal income-taxes. There is
also the Saleg tax, and the Government has had to meet their
increased Budget by increaged taxation. While the volume of
business is good, still, business houses are not waking money on
the same scale as before the War.

Tn Canadd they helieved, and he felt sure they believed here
n'so. that business cannot be on a satisfactory footing in this
Hemisphere, unti] conditions are more settied in Furope. He
referred to the remark made by the Head of a large London
Bank, who said that what they needed was peace in Furope, and
industrial peace in Great Britain.

He was not going to take them over the fleld of Furopean
finance. Canadd was deeply interested in the gallant struggole
tha Mother Couniry had heen putting un apainst adverse condi-
tions. Her sacrifices had heen preatest of all She - had vut
evervthing to the test She had an fmmense debt after the War,
She had raised enormous sums for the Allies

She had requisitioned the financial resources of the world.
It is only by reflecting upon these facts that we can gain some
conception of the gicantic financial effort of Britain during the
War. and her hurden of to-dav.

He made reference to Mr, Baldwin’s Funding of the American
debt. He expressed no opinion on whether the debt should have
been funded or not, but the funding of the debt furnished a
high example of international probity and attested the immemorial
fidelity of Britain to the sanctity of contractual obligation.

He sald Canadd hed viewed with the deepest interest the
kaloidoscopiec changes in the British political situation. There
had been the Coalition, the disruption of the Coalition, the
succession of Mr. Bonar Taw., and his substitution by Mr.
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Baldwin. There had been the three wepks’ election calrpaign,
and now there was the Labour Governmenl. He said he woﬁld
not speak of the politicg of Great Britain, but that thege changes
and the present situation illustrated, at least, the
adaplibility of the British Constitution to  whatever political
conditions might arise, European conditions were chaotie,
France owed Britain, and the United States vast sums. She said
“We have spent enormous amounts for restoring our country,
When Germany pays ns, we will pav you.” The Germans say
that it ig impossible for them to pay under the conditions of the
Treaty of Versailles and that the Treaty must he revised. These
conditions have created an impasse. Employment in Britain
depended on the maintenance of trade with the rest of the world,
How that situation could be resolved he would not venture to
give an opinion., but he did not think it eould last for any
considerable time

He then referred to the changed situation in Ruseia throngh
the advent of Bolshevism, and said that enarmous amounts of
forelgn capital had been confiscated. Ho felt that those who
hened for o roturn of the old  régime.  and the  resumption

exquisite

-of Russia’s external financial obligations, would be disanpointed,

He said conditions in Awustrin had heen  areaths ameli-rated,
largely through the finaneclal assistance of Great Britain. e
referred to Ttaly as being under a Cromwellian réeime, for which
Fa had a torkine admiration. He~ waonld fike to sav that he
believed that notwithstanding all such rvents, dramatic as thev
have heen, and in spite of present  disturbing elements, real
progress has been made throughont the world, and iz being
continued. This he helieved was due to the day to day work
and activities of people of all countries. e thought we were
expecting a too early settlement of world diffien’ties canised hv
the orestect of sl wars. For a nroper view. he commended
the reading of the history of periods succeeding great wars in
the past. After the Napoleonic Wars, it was some six or seven
vears before the Bank of England resumed specie payment. A
state of continuous political agitation, unemwployment, high
prices, destitution, riots and bloodshed 'had lasted for fifteen
vears in Great Britain after Whaterloo, in fact to the Reform
Bill of 1832. Consider the United States after the Clivil war.
That country. with a ponulation then of 35 millians, took fourteen
years after 1865 to resume her gold hasis of currency. Tt wag
not untll 1878 that the dollar regained it nar value. He
remarked that, with high prices, a grenter volume of currency
is required to carry the higher value. History reneats itself.
After the American War of Secessinn. the slogan of Jabour was:
eicht hours for work, eicht hours for slern, and eight hours for
nlav. The favourite form of Tuxnrions exnenditure was laroe
diamonds and camel-hair shawls for ladies. The parallel with the
present times is almost complete_

He would like to say a word as to Brazil. He had been
here two wecks. He knew that Somelimes a stranger will visit
a country, and, after he has been there a day or two, with
express views which he regards as quite mature respecting that
country.

He was not one of those. He was more than delighted with
the climate, Sir Alexander Mackenzie had told him that there
Was No Teason why a man should die of anything but old age
in Brazil. He was charmed with the Brazilian sunshine, and
with the city of Rio, whose claims to he the most beautiful
city in the world he considered were wellfounded. He had
travelled a great deal, but he had never seen a city to equal
Rio in so may varieties of beauty. He thought the spthorities
deserved the highest credit for the sanitation, cleanliness, and
general artistic appearance of itg streets, squares, and public’
buildings. He liked the people; they were an extremely kindly
peaple. Even on the sireets one found them always friendly
and obliging. :

Referring to the area of Brazil, he said ils area was about
equal to that of the United States and of Canadi. Perhaps it
was not generally realised that the geographical area of Canadd

is greater than that of the United States. There were points
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in common between Canadd and Brazil. Canad4 had enormous
production in  commodities readily saleable, Beazil,
too, is capable of great production, not only in coffee, but in
cotton, sugar, precious stones, and many other articles. The
problem of Brazil is, in somwe degree, the problem of Canadd;
land and natural resources awaiting development and requiring
capital, labour, immigration, transportation. He was pleassed
to know that Great Briain hag invested s0 much money in Brazil,
The fact impresses upon one the enormous financial power of
Great Britain. In this country, he understood, some 250 millions
sterling of Britaln capital way invested. Britain, he understood,
supplied the greatest amount of manufactured goods. The British
had made investments in the form of capital for the railways
they had built, and other enferprises thev had originaled and
carried on. The production following such enterprises must find
its market abroad. This entailed serviceg of shipping, banking,
insurance, and in all these Great Britain participated. Tt seemed
to him that Brazil is a couniry of great potential resources,
and destined to a very great future. The United States, when
he was a boy, had a population numbering 65 millions, which
to-day was 120 millions. Great expansion would, he thought,
take place in Brazil.

He had been greally impressed with the increase of popula-
tion 1n all countries. He bhelieved that there were more people
in the world to-day than when the War broke out, motwith-
standing all the carnage of the War. It seems that, just as
there was formerly great emigration from Furone to the United
States, which was the favoured country at the time, so the next
twenty-five vears hold great possihilities for Canadhd and for
Brazil. in the wav of obtaining immigration. Canadian< expect
a larpe influx of immigration from the WBritish Tsles. Canad4d
will have no difficulty in obtaining capital from its own people
or outside for development enterprise. Furope must find an
outlet in the Western hemisphere for ifs teeming millions. In
that emicration Brazil would surely share in large measure.

In concluding, he said that he and his wife wonld carry
away monst pleasant memories of the many Canadian friends they
had met here, and of others like those present, representative
of Jarge and influentinl British interests. Among the pleasant
memories they would carry away, nme of the hright snots would
be this occasion, when, through the courtesy of the Council, he
was enabled tn meet witk and address its members,
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Rio de Janeiro Lighterage Co,, Ltd.

Lighterage Contractors, Stevedores, ;

Tug and Launch Owners,
Salvage Operators.

Flset—Over 200 Lighters: 22,000
tons total ocapacity.

RAPID HANDLING OF CARGO GUARANTEED,

Salvage Tug “Emily” equipped with
Modern Salvage Applianeces.

RIO DE JANEIRO
75, Rua Visconde de itaborahy, 75
P. O. BOX 1164.

)
| TELEGRAMS— “LICNTERAGE RIOJANEIRD" i
Codes—BENTLEY'S, A.B.C. 4th. Ed., LIEBER'S, A,

Ll o o o ]

LONDON -- Dashwood Hounse, New Broad Street F. C. 2
ENQUIRIES INVITED _,
st B A T YA 1 B s BT WA B S

-
SHIP AND SAITL

ON FAST—NEW—CLEAN
§.8. American Leglon

8.8. Pan America

8.8. Western World

§.S. Southern Cross

U. 8. Government Ships
Operated by

MUNSON STEAMSHIP LINE

Fortnightly Sailings to
New York, Montevidéo and
Buenos Aires

Special reduced rates for round trips to the United
States by way of the East or West Coast of South
America and returning by eithér coast including the
Trans-Andean Railway trip between Buenos Ayres
and Valparaiso.

YOUR TRIP to New York willbe vastly more enjoy-
ahle if you book passage on any one of these big clean
ships, designed and equipped for your comfort and
convenience.

YOUR FREIGHT will reach its destination quicker
and in better condition if you ship via these fast, new
ships which sail on schedule. Double Joading masts
—extra large hatchways—modern equipment make their
speed possible.

The selection of experienced travelers — theochoice of
careful shippers.

UNITED STATES GOVERNMENT SHIPS

Operated by
¥

MUNSON STEAMSHIP LINES

%\ Federal Express Co.
RIO DE JANEIRO
87, Avenida Rlo Branco
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WILEMAN'S BRAZILIAN REVIEW,

BOOKS RECEILVED AND NOTICES,

Report on Economic and Financial conditifms in Brazil.
Sept., 1923, by Mr. Ernest Hambloch,.Commercml Secretary to
H.M. Embassy, Rio de Janeiro. Published by the Department
of Overseas Traae, London, Mr, Hambioch’s report, as asual,
is one of the most complete and reliable expositions of.ecouomxc
and financial condiliong in Brazii that is published, and invaluable
l all interested in Bruzil, for the stalistics and other information
are not only official, bul carefully compiled,

EConomic Data About Brazil, published by the Ministry of
‘Fiuunce, and compiled by Mr. Leo de Affonseca, Juniolj, .I.)ireutox
of the Department of Commercial Siatsitics, The statistics con-
tained in this valuable publication were specially compiled for the
use of the British Financial Mission which recently visited Brasil
and that it served its purpose we uave no snadow or doubl.
Mr, de Affonseca’s book is of the greatest value to students or
Brazilian economics and finance.

Annual Report of |he Comptroller of the Currency to the Third
Session of the 67lh Congress of the Uiiled Slates, Dec, 4, lyzd.
(Washington) Government Prinling Office,

MONEY

athHelai ixonange Qusetations, Gamara Synliiuk;, ang vawe; -

90 days 8ight Sovereigna  Doliars  Vasey

March 19 .. 6 1-64 5 ¢l-64 _ 9$481  5$183
March 20 .. 56364 5 59.64 — 98502  5$177
March 21 .. 6764 6 364 —_ 94819  5pl67
March 22 6 i3-32 6 11-32 — B$U96 25954
March 24 ... 6 95-64 6 Yl-64 — B$876  4yu6L
March 25 .. 6516 6 14 - 95008 4$943
Average 61364 6 9.64 - 98196  5§04s
Equivalent....  6.208126 6.140625  _ — -
Pt ——

Wednesday, 19 March. The Bank of Brag posted 6 L-id
and foreign banks § 15-16d, with money for plompl bills al 6d.
The market was weak, rates falling lo 6 7-8d, and reacling aiter
lunch to 6 1-16d. In the afternoon, however, rateg fell to 5 15-16,
the market closing weak. The New York-London rate came
$4.29 6-8 and Paris-London 84.80.

Thursday, 20 March. The Bank of Brazil posted 6 1-4d aud
foreign banks quoted § 31-32d, with moncy al 6d for prompe bils,
‘the market was weak, rates {falling to 5 7-8d, bul as foreign baI‘lks
could find no market money, for the Bank of Brazil was drawing
freely for legitimate market takers at 6 1-4d, most banks yould
not operate, the market closing nominaj at sd. 'l‘he New York-
London rate came $4.29 1-8 and Paris-London 84.30.

Friday, 21 March. The Bank of Braazil posled 6 1-dd aud
foreign banks 6d, with nominal mouney at 6 1-16d. The marl‘snt
was firm, closing with sellers at 6 1-dd and without monéy. The
New York-London rale came $4.80 and Paris-London 83,

Baturday, 22 March. The Bank of Brazil posted 6 5-16d and
foreiggn banks from 6 1-4d to 6 5-16d, wilhout qugtmg money.
Rates went up to 6 9-16d sellers, but closed at 6 15-32d, “:‘lth a
weak tendency. The New York-London rate came $4.293; and
Paris-London 81.50, ) .

Monday, 24 March. Thé mark.l opeqed very 1rregu1af, t?le
Bank of Brazil posting 6 15-82d and foreign bauks trom ¢ 1-4(3
fo 6 7-16d, with money for prompt bills at 6 7-16d. During l'hL
day the market weakened, closing at 6 5-16d and money ror bl-lls
4t 8 3-Bd. The New York-London rate came $4.29 1-4 and Paris-
London 77.75. ’

Tuesday, 25 March. The Bank of Brazil posted 6 7-16d (o

U 15-32d and foreign banks quoted 6 5-16d, with money for prompt
bills ap 6 11-82d. The market was weak all day, closing ul
6 3-16d, with money at 6 7-32d. The New York-London rate
came $4.29 3-8 and Paris-London 79.

THE EXCHANGE MARKET.

Rio de Janeiro, 261 hMarch, 1924.
Closing Drawipg Rates ;-

Bk. Bragzil Other banke Dols. N.Y.-Lon.

Pence Pence Dols

March 18, 1924 . ¢ fi 9$231 4.28.875
March 23, 1924 . ¢ 3.16 b 8-1¢ 98003  4.29.375
Rise or Fall . +3-16 +3-16 —08$228 4-0.01.000

The exchange markel, as we stale in another column, was
erratic during the past week. Oy Wednesday, 19th insl., the
market opened weak, with the Bank of Brazil quoting 6 1.4 and
foreign banks 5 15-16d, falling shorly after to 5 7-8d, the lowest

since the downward reaction of the previous woek, reacting to

6 1-16¢ during the day, only to fall again to 5 15-16d, recovering
lo 5 31-32d on the next day’s opening, falling again during the
morning to 5 7-84, recovering on Friday lo 6 1-4d und again on
Saturday to 6 9-16d, but sagging before the close lo 6 15.82 and
ugain on Monday to 6 5-16d, reacling yeslerday to 6 15824
(foreign banks), only to fall with g bump beiore the close to
G 3-16d., the market closing weak, but with an advance of 8-16d
from the previous Tuesday’s close. At the time of writing lhe
Exchange market hag firmed again ang foreign banks are quoting
6 11-32d firm, the tendency being for a further rise,

The position of exchange is fictitious and almost entirely
under the influence of arbilrary measures enacted by the Inspec-

contrary lo established banking practice, it canngt last long,
with the result that the market may turn  “hear” at any
moment and we may see «xchange tumbling down again with
little or nolhing to check it. We have said enough about ex-
change in another column uf (his issue, and all we can add is
thal in spite of the apparcnt firmness, the position of exchange
is very uncertain and we ay willless a collupse al aly moment,

————

BANK BALANCES

BANGO DO BRASIL
BALANCE SHEET FOR HEAD OFFICE AND BRANCHES.

20th February, 1924,

Assets.
National Treasury
itevenue Account ........ 53.735:930$422
Bills discounted ... .77 1.002.260:556$822
Loans in current account,.,.. 209.265:271$779
Bills receivable (bank’s)........ 7.145:139$988 1.218.670:968$589
—_——
Bills receivable—-Foreig-n ........ 8.515:706$640
Ditto, Domestic ... .. 236.284:907$897 244.800:614$537
Becurities in liquidation ... ... 3.998:203$146
Collateral deposited as security .. 441.053:034$734
Securities deposited .............. " 282.609:654$611

Branches and agencies in Brazil ........ .. . 264.292:730$128

Agents and correspondents abroad ... - 208.028:530$356
Correspondents in Brazil ... - 4.227:941$800
Becurities owned by bank ... 67.710:940$446 -
Real estate ................. ... 6.722:068%734
Liquidation of the Bank of the Republic ...... 259:478%195
Furniture and fitbings ... 42:730$610
Collections in the interior . 281.376:2023081
Bundry accountg ... 26.278:479$358
Gold deposited in C. Amiortisaggo £10-000.000.0.0  300.000:000$060
Cash: In CUITONCY . \\eeiiiiiteee i eieiitevaeeen s nennns 110.300:1423848
3.514:116:7583505

W_
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APPROXIMATE VALUE OF THIRTEEN LEADING EXFORTS, RIO AND SANTOS, IN £1,008.

Av. po
No. of days Coffee Mang'ese Meat Bugar Beans Cotton Rice Hides Lard Sundry* Total diem
Yotal, 12 months, 1918 18,039 3,046 8,230 987 1,841 _ a7 1,850 1,000 1,181 20,041 [.]]
Monthly average, 1818 1,508 171 209 81 187 —_ 20 113 88 94 2,470 W
Weekly average 1918. 347 39 )] 19 ] — & 2% 19 21 570 B
Total 12 months, 1919 87,880 939 3,188 1,909 l,lﬁ 1,994 778
Monthly average, 1919 6,857 78 269 108 100 100 a“ 138 ] 8,781
Weekly average, 1919 1,308 18 ] 6 1 ” 10 229 49 15 1,665 32
Total, 12 months, 1920 £1,037 1,871 2,857 1,204 656 3,004 8858 1,116 433 362 88,893 i
Monthly average ... 4,253 164 238 100 46 250 821 23 87 30 5,682 182
Weekly average ... 982 87 56 28 b3 | 58 . 74 b 8 7 1,977 189
M Januery  ........... 2,496 230 n7? ] — » 17 6 72 7 3,081 o8
388 February ... 2,746 111 358 1 2 ] 1 30 29 52 3,343 118
81 Mareh  ............ 1,560 134 877 1 —_ 4 1 28 8 [} 2,197 1]
80 April ... 2,140 124 878 18 - 4 3 85 15 9 2.758 9q
81 May ......oeo....e. 1,780 50 — 4 —_ _ 10 o4 10 3 1,946 0]
80 June  ............. 2,912 10 —_ “ —_ ? 53 1 8 8 2,441 a]
Ist 6 months 1921.... 13,088 659 1,281 86 2 87 111 261 141 84 15,644 86
Monthly average ... 2,172 110 205 14 — 8 18 F7} g 14 - 2.608 86
Weekly average ..... 502 25 48 3 - 1 4 10 5 ] 601 7]
81 July 9% — 41 - 8 68 62 5 4 3136 101
31 August . 33 39 87 1 18 70 22 b - 2662 B8
30 Beptember ......... 3,846 75 12 81 2 70 52 33 27 1 3,998 188
81 October ............ 3,201 (173 2 45 b 80 s 20 16 19 8022 114
30 November ......... 3,320 35 17 20 - 48 1 12 3 6 3463 115
81 DPecember ......... 3,009 50 [ 2 - 125 1 59 13 3 3418 11¢
’ﬂ @ months, 1921 ... 18,602 353 136 276 854 195 208 66 2 20,219 110
Total 12 months, 1921 31,635 1,012 1,867 362 801 308 489 207 110 35,864 98
Monthly average 1921 2,637 84 114 30 — 38 2 59 17 9 2080 9
Weekly average 1921 607 20 20 7 - 7 ] 9 4 2 ’m e
1922.
;; ;‘mll)uary ; 100 . - — n - 10 — s 4,374 141
'sbruary 1 — 1 - [} — —
31 Maroh 11 .14 | 4 _— - - — 138’ —_ : ;’:75': ;::
30 April 87 6 « - “ 3 6 - 25 3,008 120
§81 May ... 72 4 7 —_— 68 2 30 — 3 2.568 88
830 June 110 58 [1H] — 129 2 43 1 1 2,826 94
831 July ... 110 77 ¥4 —_ 89 ] 26 —_— 11 2,867 3
§31 August 96 87 4 — 55 7 38 — 1 3’770 12¢
§30 Septomber M o S 53 4 38 9 2 4079 136
§31 October 28 2 49 — 96 — 48 39 8 5,439 175
§30 November ... 3,824 84 153 ) - 1 5 33 15 4,280 142
3]
831 D;;;glber, 1922 .. 8,820 18 118 69 - 65 — 81 16 3 8,926 127
831 January ... 8,989 32 Y] 3 1 17 — 44 3 4 4,198 183
§28 February .......... 4,182 50 24 — 1 1 — 22 8 10 4’302 154
§31 March 61 120 ] 1 149 2 29 24 5 tiw- 140
§30 April 40 152 1 — o4 7 60 51 4 2617 8
§30 May 82 62 5 —_ 183 15 a7 39 1 2480 80
§30 June 62 134 59 —_ 80 8 40 11 1 2,414 80
§31 July 25 183 74 —— 22 7 53 & 1 2’523 86
§31 August 22 167 62 — 3 5 668 22 1 4’5272 188
§30 Sept. 8 189 20 —_ 42 5 41 44 85 5,246 168
§31 October .......... 5,663 49 80 28 1 166 b 36 70 7 5'990 193
§30 November ....... 4,045 22 71 32 —_ 1 1 18 122 4 4,816 144
¢4
§31 D:;;Zlber .......... 4,699 37 124 11 —_ 92 1 17 62 3 5,047 163
§31 January ... 4,641 51 58 7 1 11 - 14 45 — 4,728 1562
Week ended 6 Feb. ... 1,478 7 87 — —_ 8 —_ 5 22 — 1,672 226
Week ended 13 Feb. . 1,569 15 —_ — — - 17 - - 1,581 92
Week ended 20 Feb. . 1,445 — 6 — — 45 —_ 11 4 — 1.511 202
Week ended 27 Feb. . 1,392  — n - - _ - 18 P 1424 203
1 to 29 February .... 5,689 i5 77 — — 61 —_ 48 29 — 5’919 204
Week ended 5 March . 670  — 51— - 9 5 — — 785 105
Week ended 12 March 818 — 80 — — —_ — 8 — _ 206 129
Week ended 19 March 1,137 — 28 1 _ _ _ 1 — — 1,167 169
1 to 19 March ....... 2,119 —_ 149 1 -—_— 1 —_ 12 —_ _ 2,182 115

§Bubjess te alteration.

._h"_’ “-?n“ Oooo. Tebacoo. Cottonsead. snd Mandinca Mo+ *Revised: and. corracted,
e - c e e e e e L. PRI
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90.012:063$310
372.050:000$000

80.480:3495062
328.428:180$865
120.326:892%590

8.753:451$419

Ditto, lmited accounts .
Ditto, without interest
Ditto, at fixed dates
Compensation of cheques
National Treasury : Liguidation
of Rediscount Dept............. 399.265:5673000 1.311.950:9925751

Becurities deposited and in guarantee .., 723,662:6898345
Branches and agencies in Brazil ... 264.001:5668$827
Agents and correspondents abroad ... 04.344:2398391
Correspondentg in Brazl ... e, 4.213:231$351
National Treasury, exchange account ......... 8.888:8883880
Deposits against collections .............. 526.176:0068618
Bonus and Dividends .......... evasesesnsrnnsene 1.098:282$000
Bundry accounts ...........ecoosiiiiiii 47.717:808§122

3.514.116:7588595

Rio de Janeiro, 17 March, 1924.—Cincinato Braga, DPre-
sidente; Arthur Rosisio, Accountant.

..BANGO DO COMMERCIO E INDUSTRIA DE 8 PAULO

20.000 :0003000
25.640:144$325

Capital
Reserve Fund

BALANCE SHEET FOR THE HEAD OFFICE AND BRANCHES

29th February, 1924,

’ Assets,
Billg discgunted ........................................... 106.270:851$491
Bills receivable: Domestic ... 61, 399:752$159
Ditto, Foreign .......... . 1.266:689§180  62.666:441$339
Loans in current account ...................... . 103.272:3038279
Collateral deposited as security 154.666:488%780
Securtities deposited 64.480:8378400
Directors’ deposit; 80:0008000 219.227:3268$180
Securities owned by bank ........................... 13.790:600$541
Branches rteerereissentiereniass 87.256:595$659
Bundry aceounts .......o....ooceeeooiiiiniinin 1.540:781$552
Correspondents in Bragil and abroad 18.632:492$687
Cash: In currency and at Bank of Brazii ........ 79.747:384%779
692,404:867$507
Liabilities.
Capital ..ot 20.000:0008000
Reserve Fund .................. 20.000:000$000
Special Reserve Fund ........ 5.000:000$000
Benevolent Fund ................ 500:000$000
Profit and- Loss Account ..... 140:144$325  25,640:144$325
Deposits at fixed dates ......... 27.535:571$450
Ditto; in e. ac. with interest . 204.099:943$032
Ditto, without interest ........ 21.526:064$366 253.161:578%848
Sgollatera.l' deposited as security lg:,ggggggggg
carities deposited ............. .480:
Directors’ degosit ................ 80:000$000 219.227:326$180
Bill 1 14) < U UURURTUUUUPRRN 62.666:441$339
B‘mici‘éi cou?f??.’.‘.... ....................... 98.411:1768036
Unclaimed dividends ..................c..cors 114:0145$000
UNAry aceounts  .........coeeeeeioreeennens gg?géggggg
Cheques for PAyment ..................ocoococeveerssees .613:
rowos for paymeny . 4.870:287$069

Correspondents in Bragil and abroad

692.404:867$507

S. Paulo, 8 March, 1924—Antoniv de Padua Salles, President

of Directors; @arlos: Gtuimarfies, and A. Pulmieri; Direotors; -

Arthur E. Armando, Accountant.

BANCO ALLEMAD TRANSATLANTICO
(Deutsche Uebersecische Bank.)

BALANCE SHEET FOR BRANCHES AT RiO DR JANEIRG,
8. PAULO, BANTOS AND CURITYBA

29th February, 1924,

Assota,
Bills discounted ... ... .
Bills receivable : Foreign 1?3&2%3:3??
Ditto, domestic ....... . o " 31.618:291%178
Loang in current account, 33.232:074$875
Collateral deposited as gec 6.267:360%216
Seeuritiea _deposibed . 32.751:850$644
Head Office ....... LR T P URR 22.440:9763$600
Bx_'anche_s and Agencies abroad 1.397:245%572
Ditto, in Brazil .. .. " 11.548:161$150
Correspondents abroad 1..502:972%116
Ditto, in Brazil .......... 2.512:718$326
Securities owned by bank .... 584:913%000
Real estate ... .00 1.035:151$636
Cash: In currency
In gold coin ................ 9:480$950
In other specie ... . . .. 333:600$820
At bankers ... . 3.598:860$807 16.146:121$657
Sundry accounts ..o 19.488:800%64
208.944:320$226
Capital  ....... craesestarerntennestenrenniiinnnrnns,, 7.350:0008000
. Deposits in current account with interest - 19.089:6815262
Ditto, without interest ......................o..o. ... 917:480$828
Ditto, at fixed dates ........ sesesrernnriatiennes . 19.465:0058407
Ditto, against collections abroad .... 11.034:709$015
Ditto, against collections in Brazil ................. 31.618:291$178
Becurities deposited and in guarantee .............. 30.019:2103860
Hoad Office .....ccoveereerererrememruensossissin o, 26.269:5998571
Branches and agencies abroad ................ 769:041$471
Ditto, in Brazil .........ccceeureronersrrrrrrss 11.605:584%109
Correspondents abroad .............. ... 18.521:319$749
Ditto, in Brazil ........c..ccoooviioiri 222:782%785
Bille payable ... ... - 1.551:721$635
Sundry accounts ... 21.500:802$356
Total do passive ..........ccoevvvceeennrieeenn., 208.944:320$226

E.&0.E.—L. Lewin, Managing Director; E. Eyting, Accountant.

BRASILIANISCHE BANK FUR DEUTSCHLAND.

BALANCE SHEET FOR BRANCHES AT RIO DE JANEIRO
8. PATLO SANTOS, PORTO ALEGRE, BAHIA & RECIFE.

29th February, 1924,

Assets
Bills discounted .................coccooeiiiivisivinn., 27.924:692$435
Bills receivable :— .
Domestic (bank’s) ............... 30.198:377$654
Foreign 8.981:031$904
Domestic 23.255:420%371  62.435:7303010
Loans in current account ......................cceoe... 38.347:475%480
‘Collateral deposited as security 16.108:039$685
Becurities deposited ............cce.ereeen.., 49.343:895$320
Branches and agencies in Brazil 19,004:634%100.
Correspondents abroad ................coeovonoooonn. 28.314:323$881
Ditto, in Brazil ............cooeeiiiiiirrieiiiieeenarnn. 3.176:677$623
Securities owned by bank 2.332:354$330
Hypothecations  ..................... Ceveanenrreneernes 2.213:000$000
Cash: In curreney ............... 14.683:0405$782
Im: gold coin: ......ccevvvnennn...... 4:000$000 .
In other species ................. 48:160$240
At other bankers ............... 4.922:179$696 19.657:380$718
Bundry accounts ............cceoiiiiiiiiiinneiiiiis 5.921:328$310
. 274:779:531$901
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Lisbilities. COFFEE PRICES CURRENT,
Capital declared for Brazil, 25,9319,(}00 mn:ks }gg(s)(l)ggﬂsigll)g
its in current account with interest ..... .651: )
g?t?tg?lziii:fmft intzﬁest - 999:878$542 During the week ended 20 March, 1924.
Ditto, at fixed dates ..........coccueenns 26.178:570$149 )
. Ditto, against collections abroad .. 8.981:931$994
Ditto ,against collections in Brazil .... ... 53.453:7988025 Mlar- Mar, | Mar. Mlaar. Mar. | Mar. | ave-
Securities deposited and in guaraniee .............. 65.451:9353005 4 15 17 19 20 | rege
Branches and agencies in Brazl ....... ... 17.969:913%175 YT —T— —_ J—
Correspondents abroad  ............ .+ 53.916:168%$259 or 10 kilos _ _ - - _ _ _
. 1.459:121$409 uarket N. 8 10 ks.!27.804] 27.781{ 28.189| 28.394| 28.304| 28.189/28.041

Ditto, in Brazil .............

Hypothecations 2.213:000$000 + N.Taw......|26.806| 27.372] 27.731| 28.053] 28.0 917(27.67
Bills payable ..... . 2.050:8665790 g - - - —053 21"‘” @ 'ZB
Sundry accounts ....... S OO RPPPP 8.452:583$130 « M. B........126.487] 26.964] 27.372| 27.713| 27.713{ 27.645|27.315
e N.B...c..... — — — —_ —_ —_ —_

274.779:53189.1 “*Futures, 10 kilos !
A March. ......126.975| 27.575] 28.425| 27.775| 27.100] 27.225 27,612
] - April.........[25.875| 26 425| 27.000| 26.475| 26 000| 26 000|26.205
1.. A. Gutschow; C. Slange, May. .oo.one -124.850| 25.675| 26-000{ 25 575] 25 100] 24.475 25.279
June...... .. 23.825| 24.375) 24 725 24.175| 23.775! 23.500/24 062
uly .....oee 22.475| 22.8001 23.150] 22_600] 22 200! 22.050|22.545

ales—bags. ..]67.000] 50 o0o[!15 000} 42.000] 6.000] 63.000(57.166

SANTOS—milreis
per 10 kilos.

Raxlway N CWs dpot No. €oruvnnens 20.000] 29.500( 29.500{ 20.000| 29.000; 29.000]29.166
Spo. No, 7 10 ks...[27,000] 27.500] 27.500] 27.000| 27.000] 27.000|27.166

THE LEOPILDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS. 33.025( 32.825] 31.975] 31.800] 32.000,82.083
31 800 81.800| 31.225| 31.225| 31.625;31.383

- 30.775( 30.550] 30.125| 30.150] 30.575(30.295

Recsipts tor Week ' TOTAL .
Yeur Wesk Ended - ' from 76.000] 46.000] 25.000] 52.000] 49.000]49.666
Gurrency, | Exohange l Sterling ] st Januawry N. YORK, cents
peor ib.

{ . 6....
1924 Mar. 15tn | 1.010:0008] 6192 . £ 27,049 £ 2363 OPot RO No- G- l161/21 16 121 16 12) 16 1i2] 16 | 15:3/4)16 L4

. Neo. 7.....
1923 Mar. 17th . 910:0008 5 2332 ' £21,684 £ 265.979 ° 16 16 16 16 15 1/2] 15 1/4]15 3/4
Spos Santos No. 4..(19 3/4] 19 3/4] 19 3/4] 19 3/4] 19 1/2| 19 17a]19 558
{norense. . - " wo:eoos) 78 ! £ 6.065 - » 2 No.T.[18 18 18 18 17 3j4] 17 12|17 18

Ueoreass . - } — - i — 2 12.342 Optiens — I
e e »  May.... » 13 92} 13 72| 13.80 13.42| 18.2 12.580| 13.47
* Juy.c.. o» | 13,40 13.18) 13.18; 12.8¢ 12.58| 12.15] 12.88
THE §. PAULO RAILWAY COMPANY, * lb)ePt--- = | 12801 12,58 12,60 12.38] 12.00| 11.40] 12.3)
* €C.e.e. ® | 12.63| 12.30f 12 30| y2.G8] n1.70] 11.10] 12.01
Lt Sales 50.0001 40.000| 50.000; 40.000!125.000] 40.000 57.500
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
e 8 e HAVRE — 50 Kilos
Receipts for Week TOTAL , francs

Year |Week Ended from . -1400 39 371.50] 357. 2, 4 58
Currency | Exchange Sterling 1st January Juty.. 379.50| 378 392.50 3:.(’) % g()g 323?3 gggil
Septe 305.25| 357.75| 338.50| 324 | 282.50! 307 |32v.16

Docember, . 319
1926 | Mar. 16th |1.491:1745000] 6 1)4 |£38.832-13- 2] 463.190-9-2 Sates 13'0d0] *2"ovo) s-000) “70%0| $07ca8] 700 ’6.600
1923 Mar. 18th | 875:7595800 534 [£20.981-14-11]€ 319.845-1-7
ar 5:750 /4 1£20.981-14-11|2 319.845-1 LONDON — per awt
uhiilings and pence:-

Increase. . — 815:414$200 1/2 [£17.850-18-3|£ 143.345-7-7 Optious :
‘ May.c.coieeanea[91/6 | Hollde 91/6 -

Decrease. - - - - - ¥ 01/6| 92/- |89/~ 1/2

Julyeeeneesiess|90/6 - 80/6] 90/6 8956 ssf- 815-

COFFEE

The Markets, Tne local market experienced a marked sek

Rio de Janeiro, 24 March, 1924. back during the past week, parlicularly towards the close, owing
Closing Quotations :— partly to the reaction in exchange and partly to retirel’nent of
Spot:— ' New York. buyers in expectancy of lower prices. At the time of writing the
7R10 4ssa,ntos ‘7]3,io N Samtc;ts-B n}xarket is dspressed, and on persistent retirement of buyers and

8 5 7 the 1all mn New York, sellers lost t i
Mar. 15, 1924 . 40§200 208500 16 ¢ 19¥%c 18 ¢ weak, with near optiohs qu:f?ecll ab gg?&;otllxyzszvlﬁfllli{t:re (3::?:::
Mar, 22, 1924 . 398000 n.q. 15Y%e 19Y%c 17 e The spot market ruled quiet during the pagt week, becoming

— s apathetic towards the end, closing to ’ i
Fall ... 18200 — Ye e e with 7s unchanged since ’Sa.turdaf lust.d aa.yt g;gzg?)mh?m:k
Ditto, %  ......... 3.0 — 4.7 2.6 28  tainty of the situation here with regard to exchange, etc., has
Options: i{lfluenced the coffee market, in spite of restriction and valorisa-
— . tion manoceuvres,

ﬁo ___L.I Santos — = — New York T . The Santos market was very undecided during the past week,
ar. ar. April May July with a limited amount of exporlt business owing to the large

Mar. 15, 1924, 40$500 338025 318800 13.80c 13.18¢ fluctuations in exchan, i
15, 1924 § ge, which naturally tend to upset buyers’
Mar. 22, 1924. 394600  31$875  30$500 13.30c  12.74c «calculations. Reports f;om Santos, howyever, statepf.hat ul{ is
- generally believed that an improvement.in demand may be e
‘ y be ex-
]F)atlé IR $€;0? 1$150 18300 0.50¢ 0.44c pected from the other side as soon as exchange becomes more
itto, % ...... .2 3.6 4.1 86 8.3 stable, the present advance being considered fictifious, which it
] ] _ undoubtedly is. We question, howeve; heth imp:
Rio quotations per 156 kilos; Santos per 10 kiioa and New will take place, seeingll that i;nmedia‘.rtelj,px‘:)specet: ;ﬁ: -elfm:n::
York per pound. . for anything but stability. o L -
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A great deal of consternation was caused in that market by owing to s
Ine decision of the S. Paule Railway to suspend the transport of planters.
coffee until further notice. This measure, the company allegos,

is necessary owing to the congestion of their wareochuses in Santog Companhia Registradora o Caixa de Liquidacio do Rio de Jaueirc

peculation, which almost ruined some of the bigeust

owing to the delay in clearing coffee, which, in turn, had the Quotalions during the week cuded 22 March, 1924,
¢.fect of holding up a large amount of rolling stock lade: wilh Per 15 kilos.
coffee for Santos at various pcints on the line. This action has Highest Lowest
been very freely criticised and with which we deal in another ' Buyers Sellers Buyers Sellers
column, The recent partial strike on (hj. railway in Santos was :March 42%500 418750 398600 398000
no doubl largely responsible for the actual situation, so that April 308700 39$650 368550 36$500
the coffce market itself, ang particular:y Treceivers, are mot, after May 388300 38%$200 358400 358300
all, much to blame, for they depend " rgely on the daily restricted June 368350  36%300 348050 348000
entries for their business. July 358200 358100 328900 328300
Reports from the interior confirm the last and revised esti- August ... 348050 348000 318700 314400
mates of the current crop, there being, thetcfore, no chango 1o Total sales of futures during the weck amounled to 398,000 bags.
report.  The statislical position of coffee at the close of the cur-
rent and next crops will be analysed in our next issue. What Entries at the two ports—Rio and Sanos—during the weck
voncerns us most is the unsettled state of the Santos market, for ended 20 ifaich amounted to 219,797 bags, being a decrease of
the present congestion will be felt for at least a month, during 22,353 bags or 8.9 per cent as compared with the previous woek,
which time marked changes in the trend of business may be of which 4,636 bags or 10.9 per cent at Ri» and 17,747 bags or
wilnessed, 7.7 per cent at Santos,
The Miniser of Finance annoulices that there will be no change Compared with the same week last crop, entries at the bwe
in lhe limitation of entries, whicn will he maintained at 35,000  pors show increase of 85,624 bags or 52.9 per cent, of which
bags per diem al Santos ang 12,000 bags for Rio. 20,524 bags or 119.1 per cent at Rio and 65,100 bags or 43.3 per

cent at Santos.

. For the crop to 20 March, entries at the two porits amounted
Sale of a Goffee Estate, The coffee fazends owvned by the lo 10,367,404 bags, of which 2,902,068 bags or 27.9 per cenl at

Companhia Avicola de Catanduva, State of §. Paulo, hag been Rio and 7,465,338 bags or 32.1 per cent at Santos,

sold to Jeremias & Ricardo Lanardelli, at a price of 3,000 conlo~. _ Compared with the same period last crop, entries at the two
Judging by the number of sales of fagendag during the last two ports for the crop to 20 March show inereas: of 2,192,699 bags or
vears, it is apparent that fazendeiros, in spite of valorisation and 26.8 per cent, of which 623,029 bags or 27.3 per cent al Ria and
consequent high prices, are not as prosperous as they should be, 1,569,670 bags or 26.6 per cent at Santos,

COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS.

Total Crop— — Crop to 20 March— Week ending
1921-22 1922-23 1922-23 1923-24 Inc. or Deec. % 20 March

United States 5,078,262 5,908,597 4,944,322 5,556,423 + 612,101 19.2 167,932
France .. ... <. 1,878,454 1,487,008 1,106,230 1,394,024 + 287,794 26.0 14,772
French Possessions 148,258 143,580 111,871 136,094 + 24,225 216 —
Italy . 898,712 1,024,090 804,885 034,891 + 130,008 16.2
Fiume ... 500 8,750 3,500 6.875 + 2,875 82.1 —
United Kingdom 519,346 9,120 8,551 12,368 + 3,817 448
British Possesgions (ex discriminated) 26,172 38,119 27,304 17,681 — 9,623 35.2 —
Canada ... . 14,450 20,158 14,985 17,422 -+ 2,437 16.3 —_—
Cuba ... e —————, — —_— — 8,000 + 8,000 100.0 -
Tangiers ..., ettt aaetanreanns 501 1,950 950 1,500 + 650 68.0 —
South Africa F U 228,018 183,339 157.629 193,588 + 35,959 22.8 25,350
Egypt e ..s 55,650 81,414 66,714 66,389 + 178 0.3 250
Belgium  .......... .. 871,875 335,313 247,107 304,190 + 57,088 23.1 3,765
Holland et tieerareretrrare b eannnns 1,083,936 785,777 599,502 739,560 + 140,058 28.4 13,862
Denmark  ........cooviriin 106,698 160,155 120,335 171,843 + 51,508 @ 498 —
Norway ... 84,268 46,755 41.767 50,632 + 8,865 21.2 —
Sweden ... . 356,939 372,568 288,734 363,219 + 74,485 25.8 e
Spain and Colonies 9,778 12,332 10,638 14,456 + 3,818 35.9 —-—
Portugal and Islands 19,439 P 489 11.107 17,248 + 6,141 55.3 2,085
Plate and Pacifio 863,717 448,751 281,748 300,908 + 19,155 6.8 9,220
Japan and East . 2,518 8,047 412 783 -+ 371 90.1 —
Finland ... ... . - 155,560 109,362 92,672 64,715 — 27,957 30.2 —_
Byria e, 1,285 8,870 3.845 3910 + 65 17 —
Switzerland ... -~ 1,000 —_ — —_ - _ -
Greece and Crete ........................ 12,800 22,325 17.573 28,998+ 11,425 65.0 250
Smyrna ... 7,252 5,378 4.875 5626  + 751 15.4 —
Roumania ... 2,000 8.600 2,250 5020 + 2770 1281 —
Bulgaria ..., 875 1,876 1,875 3,125  + 1,250 66.7
Palestine . veereereeninaeanas - 250 - 500 + - 500 1009 -
Turkey ... 18,593 28,860 22,850 41,125+ 18,975 799 1,125
Dantzig, Port of . - 8,675 4,925 9874 4+ 4449 904
Germany ... . 684,271 284,340 193,879 344114 4 150785  77.9 7,404
Tripoli L. et 250 1-875 1,500 318  — 1,187 791 o

. i 11,665,370 11,658,729 9194035 10,814,900 11,620,874 176 246,015
R O T -
Grand Total ... oo 11,693,718 11,719,888 9,327,517 10,913,292 . +1,585,775 17.0 « 250,675
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Clearances Overseas al the two ports for the week ended 20
March were larger and amounted o 246,015 bags, as against
164,443 bags for the previcus week and 247,650 bags for the cor-
responding week last year.

Compared with the previous week, clearances overscas at the
iwo porls show increase of 81,572 ba.gs or 49.5 per cent, of which
37,607 hags at Rio and 43,965 bags at Santos.

Of tolal cleaTances overseas at the iwo ports for the week
of 216,015 bags, 62,347, bags or 25.8 per cent were clear.d from
Rio and 183,668 bags or 74.7 per cent from Santos, 167,932 bags
or 68.3 per cent going to the United States, 25.350 bags or 10.3
per cent to South Africa, 14,772 bags or 6.0 per cent {o Franer,
13,862 bags or 5.6 per cent to Holland, 9,220 bags or 3 7 per cent
1o Plate and Pacific, 7,404 bugs of 5.0 per cent to Germany, 3,765
bags or 1.5 per cent to Belgium, 2,085 bags or 0.9 per ceni lo
Portugal, 1,125 bags or 0.5 per cent to Turkey, 250 bags or 0.1
per cent each to Egypl and Greece.

For the crop to 20 March, clearances overseas at the two
ports amounted to 10,814,909 bags, of which 3,193,368 bags or
29.5 per cent were cleared from Rio and 7.621,541 bags or 70.5
per cent from Santos.

Cempared with the same period last crop, clearances overseas
al the two ports for the crop lo 20 March show increase of 1,620,574
bags or 17.6 per cent, against ditto of 1,622,500 bags or 18.1 per
cent up lo the previous week.

Coastwise clearances at the two ports for the crop to 20 March
show decrease of 85,099 bags or 26.83 per cent compared with the
same period last crop.

CLEARANCES OVERSEAS FROM RIO & SANTOS BY FLAG
FOR THE WEEK ENDED 20 MARCH, 1924 & CROP TO DATE

- Waek ended
————Crop to 20 March 20 Mar.
Bags % Bags % Bags
British to TU.8. . 1,256,074 66.7 -—
To Furope ... 827,980 174 i —
Sundry ...l 300,554 15.9 29,187
Tolal British .. 1,885,508 17.4 29,187
Other Flags—American 2,826,638 26.1 60,295
Seandinavian 1,195,050 11.0 3,750

Tlalian . 1,064,351 9.8 —
Braziian 1.346,689 12.5 108,212
Trench 838,881 7.8 18,424
Dulch 797,705 7.4 16,487
Japanese .. 290,397 2.7 —
German 345,348 3.2 6,645
Spanish 83,800 0.8 —
Belgian ... 127,298 1.2 3,015
Dantzig 9,141 - 0.1 —_
Latvian 4,103 —_— —_

Total 10,814.909 100.0 246,015

F.0.B. Value al the two ports for the week ended 20 March
averaged £4.623 per bag, as against £4.973 for the previous week
and £3.632 per bag for the same week last year. For the erop lo
20 March, f.o.b. value for the two ports averaged £3.443 per bag,
as agninsl £€3.607 per bag ‘or lhe same period last crop.

Coffee Loaded (embarques) al the two ports for the week
ended 20 March were smal'er and amounted to 201,422 bags, as
against 218 284 bags for the previous week and 266,382 bags for
the same week last year, and their f.o.b, value £931 174, £1,085,528
and £967,499 respectively.

Sales (declared) al the two ports were larger, 223,529 hags,
as against 202,878 bags for the previous week and 116,844 bags
for the corresponding gweek last year.

Stocks at the two porls—-Rio and Santos—on 20 March show
increase of 25,131 bags, accounted for by shrinkage of 29,245 bags
at Rio but increase of 54,376 bags at Santos, fotal Brazilian stocks
on the same date being distributed as follows, in bags of 60 kiles:

Rio de Janeiro (including Nicthéroy and afloat) ... 253,474 .
Bantos e 775,909
Bahia e e 23,033
Total stocks, lhree ports, on 20 March, 1924 ......... 1,062,416
Dilto, 13th March, 1924 ... ......ccoooveiiiireeenen 1,030,621
Ditto, 22nd March, 1928 ......... ... e 3,008,871
Ric de Janeiro stocks are made up as follows:—Rio City
150,169 bags; Nictheroy and afloat, 103,905 bags; total, 253,471

United States Stooks, Dellveries and Visible Supply, In 1,000 bags

Steoks Deliv. V. Bup Nicexs  Deliv. V. .Bw;
1923 1922
Dec. 4 731 . 231 1,361 691 69 1,355
Dec. 26 830 214 1,180 733 106 1,207
Jan, 2 629 273 1,427 780 1856 1,198
Jan. 8 515 192 1,030 731 158 1,079
Jan. 15 547 169 1,018 652 149 1,255
Jan 22 505 160 956 652 156 1,200
Jan., 29 517 183 944 577 169 1,018
Feb, & 514 128 944 624 155 1,256
Feb. 12 489 160 1,030 746 128 1,443
Feb. 19 ... 505 110 974 672 123 1,413
Feb. 26 ... 472 133 1,084 724 160 1,528
Mar. 4 ...... 408 160 954 803 141 1,496
Mar. 11 446 186 856 916 167 1.511
Mar. 18 370 171 852 917 172 1,350
Mar. 25 451 152 852 840 142 1,420
Havre Stooks:—
Brasil Other - Total Brasil  Other Tota!
1923 1922

8 Dec. ...... 208 91 294 274 164 438
15 Dec 228 88 316 201 159 450
22 Dec. 254 88 432 206 196 am
29 Dec. ...... ' 263 93 356 280 152 432
5 Jan 256 94 349 308 152 458
12 Jan 269 105 374 282 158 410
19 Jan 300 110 410 256 158 414
26 Jan. ... 300 110 410 256 158 414
2 Feb. ..... 275 117 302 280 162 442
9 Feb. 247 117 362 266 150 416
16 Feb 202 116 408 243 149 302
23 Feb 277 118 393 234 153 387
1 Mar. ... 258 118 371 218 142 860
8 Mar. 269 123 392 2387 143 380
15 Mar 384 114 498 249 135 384
22 Mar 285 116 401 261 139 400

Duatatisne s -

Spos Nuar Bl {ab
Bxed Neo.? Ris Opiisna Ne. ? Cant Q. ad
Sisrs N. Y

Panca Canta Conts ~ Ra Centa QOents
(q) Dec. 29... 5916 10% 0.65 208700 10.85 11.25
(q) Jan. 5 ... 52532 10 58 9.85 30$200 11.456 1185
(q) Jan. 12 . 6 17-82 10¥% 10.25 268500 1145 11.85
(q) Jan, 19 . 618 10 58 10.10 29%300 11.80 12.20
(q) Jan. 26 . 61832 10 7-8 10.40 29%000 12.20 12.60
() 4 Feb. ... 658 12 1-8 11.68 308200 1315 13.65
(q) Feb. 9 ... 629-32 1314 12,90 328700 14.80 15.20
(p) Feb, 16 . 62732 14%  13.20 333500 15.00 15.50
(p) Feb. 23 . 6 7-8 15 3-8  14.26 36$500 16.30 16.80
(r) Mar. 1 . -6 2532 154 13.77 378500 16.56 17.15
(r) Mar. 8 . 6 2532 15% 14.53 39$500 . 17.40 18.00
(ry Mar 35 ., 6716 16 ~ 13.72 40$200 16.80 17.40
(r, Mar, 22.. 6 38 1514 1355 398000 16.15 16.75

(p) Freight 50 cents per bag in full. e

(q) Fréight 40 ceiits per bag in full.
(r)y Freighi 60 eents per bag-in full.. .

-

L
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Visible Supply of the World (Duuring and Zoon).
(In 1,000 bags of sixty kilos each)

On 1 March. 1924 1923 1922 1921 192¢
Stecks, Europe ... 1,274 1,930 1,835 2,025 2,078
Afloat, Braz.-Europe, 880 509 914 528 301
Do, East-Furope . a8 3 11 — —

2,192 2,443 2,760 2,658 2,379
Stocks, U.8.A. ... 574 1,091 1,453 1,901 1,410
Afloat, Brazil.U.8 ... * 598 634 32 697 654

3,364 4168 4,534 5151 4,443

Stocks, Rio ... 235 1,232 198 452 445

Santos ... 638 2,056 2,767 3,164 3,826
Bahia ... 29 24 45 40 23
Total .. ...l 4,266 7,480 9,328 8,807 8,737
On 1 February ... 4,220 7,739 9,289 8,777 9,309
Oon 1 July ... — 5340 863 8700 6750

CLEARANCES RROM VICFORIA DURING THE MONTH OF
FEBRUARY, 1924,

Vessel--Destination Bags of 00 kilos,

24—Joazeiro, New Orleans ..............ccccovvivvereiniiinn 15,350
28—Bronte, New Orleans ...........c.ccoovvvureivoiin 5,400
29—Manchurian Prince, New York 3,150
16—Guichen, Havre . .......cccocoooeiiii 5,250
Antwerp e, 125
20—Sarthé, Bordeaux, via Havre 250
Marseilles, via Havre 500
Hamburg ... reerr e r, e 250
Antwerp ... 500 .
Havre ...l 6,250
Rio and Coastwise ...........cocoovveviveeeviii e 5,914
42,939

Total export during February, 1924 :—
U.8. FEurope R.Plate (’wie Tortal

Hard, Rand & Co. 4,650 4,350 —_ 260 9,260
Vivacqua Trm. & C. 6,500 500 -_ 2,254 9,254
A Prado & Co. ... 5,000 1,850 _ 2,220 9,070
0. Santos & Fithos 2,750 4,000 — 225 6,975
Cruz, Sobrs. & Co. 5,000 - — — 5,000
Arens & Langen .. 2,425 — 955 3,380

23,900 13,125 e 5,914 42 939

Total export from 1 July, 1923, to 29 February, 1924 :—
U.8.  Lurope K. Plate C'wine Tota,

Vivacqua Trm, &C. 95500 15,638 200 25.720 187,068

Crnz, Sobrs. & C. 64,550 92,875 — 10 87,435
A. Prado & Co. 42,500 5.925 — 33,901 82,326
Arens & Langen 38,500 26,700 —_ 7057 78,157
. Johnsfon & Co. 22,620 46,800  — — 69,420
0. Santos & Filhos 34,175 21,450 - 4085 59,710
Hard, Rand & Co. 23,700 11,470  — 1,370 36,540
Arbuckle & Co. 3,500 — — - © 8,500
Sundries ... — — — 42. 42

200 73,085 549,188
554,941
722,124

325,045 150,858
Tolal export from 1 July 1922 lo 28 TFebruary, 1923 ..,

THE TEA & COFFEE TRADE JOURNAL

The International Organ of the Tea and Coffee Trade.
Published monthly on the 10th, at 79 Wall Street, New York.
By Subseription, $4.00 per annum,
Advertising Rates on application.
Subacriptions and Advertising received by:.—
WILEMAN’S BRAZILIAN REVIEW,
(Agents for Brasil),

Visible Supply of the World (From M. Laneuviile's *Le Café.”’)
T1 1,000 bags of sixty kilos each.
Increase or J)ecrease

Mar.1 Feb.1 Mar.1 Mar, 1924 on

1924 1924 1923 TFeb,’24 Mar'23

England ... 62 69 630 — 7 — 368
Hamburg ..., 96 106 95 — 10 + 1
Holland ... 166 171 295 — 5 — 129
Antwerp ... 50 55 75 - b + 25
Havre ... 466 538 453 — 72 + 13
Bordeaux Ceens 27 31 29 — 4 —_ 2
Marseiiles 49 72 51 — 23 — 2
Copenhagen 56 73 73 — 17 — 17
Genoa ... 130 145 143 — 15 — 13
Trieste ... 123 66 - 67 + 57 + 56
Brazil sorts ...... 837 942 1,354 — 105 -— 517
Other sorts ...... 388 384 5567 + 4 ~- 169
Total Europe ... 1,225 1,326 1,911 — 101 - 686
Afloat, Braz.-Europe B88%2 779 522 + 103 + 860
V. Supply, Europe 2,107 2,105 2,433 + 2 — 328

Stocks, U.8.:—

Brazil sorts ...... 399 495 840 — 96 — 441
Other sorts ...... 175 171 24y + 4 -— 74
Tolal .. ... T 574 666 1,089 — 92 — 515
Afloat, Braz-.U.8, 598 . 426 634 + 172 — 36
V. Supply, U8, . 1,172 1.092 1,728 + 80 551
Stocks: Rio 235 228 1,232 + 7 -— 997
Santos ... 638 705 2,056 — 67 —1,418
Bahia ... 29 46 27 _— 17 + 2
Total, Brazil .. 902 979 3,315 — 77, —2413
Visible Supply of the World:— :
Brazil gorls .., 3.618 3,621 8,665 — 3 —3,047
Other sorts ...... 563 565 806 + 8 — 248
Tolal ... 4,181 4,176 7,471 + b5 —3,290

The world's visible snpply on 1 March, 19924, shows increase
of 5,000 bags compared with 1 February last but decrease o’
3.290,000 bags with 1 March last year, The world’s visible supply
on 1 March, 1924, amounted to 4,181,000 bags, agains! 7,471,000
bitgs on same date in 1523 and 9,455,000 bng= in 1922,

For the month of February production was ss follows :-—

Brazil Other Total
1994 1,264,000 656,000 1,920,000
1995 975,000 464,000 1,439,000
1922 1,053,000 545,000 1,598,000

For the elght monfhs of the Crop, production was as follows
m bags :—

Brazil Other Tota!
192324 ... 10,855,000 3,570,000 13,925,000
1922-23 ceeese... 8,211,000 3,338,000 11,549,000
1921-22 ..., 9,892,000 4,161,000 13,853,000

World’s deliveries (destinations) for the month of February
were as follows, in 1,000 bags:—

EBurope USA Othe: Total
1924 957 900 58 - 1,915
1923 759 798 71 © 1,628 -
1922 719 . 681 . 36 - 1,436 .

World’s ‘deliveries (origin} for the eight months of fhe
crop were as follows, in bags:—
Brazil
cevverener. 10,961,000

... 8,535,000

Other
4,113,000
4136000 12
4,455,000

1923.24
1922-23
1921-22
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MOVEMENT OF COFFEE FOR THE MONTH OF FEBRUARY AND CROP.

IN BAGS OF SIXTY KILOS.

Increase or Decrease——

- February. —Crop 1 July to 29 Feb.— Feb, 1924 Crop 1923-24 on
1924 1923 1923-24 1922-23 on Feh, 1923 Crop 1922-23
Entries—Ric 335.500 184,796 2,798.320 2,198,831 + 150,704 + 599,489
BANOS  eorreeeeeeee s 892,624 704,005 6,882,980 5,400,513 1+ 188,619 41,482,467
Vidtoria i 42,939 61,632 549,189 555,532 — 18,693 — 6,343
Total 1,271,063 950,433 10,230,489 8,154,876 + 320,630° +2,075,613
Emhnrqu.(‘sr—Rio 305,161 252.046 3,326,139 2,656,933 + 53,115 + 669,206
Santos 964,471 765,040 7,368,237 5,963,376 4+ 199,431 +1,404,361
Total e 1,369.632 1,017,086 10,694,376 3,620,809 + 252,546 +2,073,567
Clearances Qverseas—Rio 281,428 282,632 3,154,981 2,530,244 — 1,204 + 624,737
Sanlog e 952,280 874,761 7,283,920 3,019,707 + 77,519 +1,364,213
Victoria 37,025 56,125 476,104 473,064 — 19,10t + 3,040
Tolal e 1,270,733 1,213,518 10,915,005 8,023,015 + 51,215 +1,991,590
Clearances Coastwise—TRio 14,093 13.114 99,975 121,352 + 979 — 21377
Sanfos e 2 668 5,638 9,035 — 666 — 3,397
Victoria ..o, 5,914 5,507 73,085 82,468 -+ 407 — 9,383
Total 20,009 19,289 178.698 212,855 + 720 — 34,157
29 Feb., 1924 28 Feb, 1923
Stocks—Rio 188,483 1,251,428 — —_ —1,062,945 —
Santos e 593,762 1,938,215 — — —1,344,453 —_
Total 782,245 3,189,643 -— —_— —2,407,39R —_
- - VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.
COffCC StatlSthS During the week ended 20 March, 1924,
In bags of sixty kilos.
ENTRIES. -
During the week ended 20 March, 1924, Mar.20 | Mar.13[ Mar.20| Mar. 13| Crop to Mar. 2011924
In bags of sixty kilos, 1924 1024 . 1924 1924
g Bags g L8 r Hapr
FOR THE WEEK ENDRD FOR THE CROP TO <o 62.347) 24.740) 270.572] 111.809' 3.193.368|9 484.310
21.754.289
RIO | o - - O «| 181.668] 139.703| 866.665 706 055! 7.621.541
. Mar. . ar. 2 . . e e | e gt S il SO
Mare20 Miaze ’ Mogad2 | Mar 20/ Mar 22 Towl 192324 | '246.015 164.443| 1.137.257| 817,664 10.814.900 37 234,500
Cemtral and Leopoldina|’ ' ! T o 9 1922,28 .. | 247.G50; 187.419] 809.532] 671.278 O 194 035 33.162.812
RY.ceiiiicinnneninns 36.588 42.198 17.233; 2 848.294] 2 114 328 t l
Inland,...ooooiennnn — - —_ 2.635 43.536
Ceuntwise, discharged., _ 1.174 200, 5 51.137 58.110 OUR OWN STOCK.
Total o 42.308 7 2%8€—_ T In bags of sixty kilos.
~ Total........e..00ne . . 17.25 2.9n2.066; 2.215.983 RIO Stock on Mar. 13 1#24. ........... bevee s camaeae 156.240
VTeansforred from Rio to - seecer AARLIEL L LR .
Nictheroy.......... == - _ 19.306 Entries during week ended Mar. 20 1924......... 131'::);
. T Loaded (Emh d . "
Net Kntries at Rie.,... 37.762 42.398 17.238) 2.902.066] 2.176.587 D:?l.t:ct(lognla;%gﬁgg;iuw:ﬂ e.". .e.‘i..l.v.l?f. zu.u.m ‘3'—“3
Nictheroy from Rio & ITOCK AT RIO ON  Mar, 20 1924 ........... 160.169
Leopoldina...,...... — — — —- 102.450 tecr 8l Nictheroy aod Porto da Madama apd
S E A {‘l‘l\_‘lzu““ .)V“”!“M on  Mar. 201924 ...... o
Dot o it ol s g Bt Mol i
- 762 -398 .2 2.902.066: 2.279.037 ng transit duri
Tetal Santos : 2".965; 229 7125 146 865 17.465.338) 5.805 668 g transit during week ended Mar. 20 1924. —“1;30 ::
. i T isducs : em barguos =t Nicth s > )
Total Rio & Bantos.| 249.927 272.110, 164 103 10.357.404! 8.174.706 '»':- i Vinnan an‘rliﬂ ::‘i’l{!'lglsu?:?rllfe: zlvu:
‘ « ) weok ended Mar. 20 1924, .......eu........ 67.007
STOCK IN NIUTHISROY AND AFLOA: uUN Mar. 20 1924, 103.305
The total on:'r::: ﬁ{ t'l‘l’l!lo(x;'?renl 5. Paulo Railways for the Crop to Mar. 20 !TO?an lfl}l.,:).:';’ w?\dN"A;::: “2"0" l’19‘|214‘m“: A.’.l.. plrt oy 253.4.-74
Per Remaininy ~ JANTOS Steok ev  Mar. 13 1924 RPN 721.533
Past Borocabans Tolal at Total at at Kutrier for weask anded  Mar 20 1924 ....e. 211.965
. Jundiahv and others S. Paule Bantos S. Paule qMar 20 sense __elr.9e
1923/1924  5.184.523  2.088.711 7.273.234  7.465.338 - Loaded X 933 496
1982/1923  4.445.079  1.450.101  5.905.180 5.805.068 - g ar4uess duriug same mook Mar. 131924, 167.580
¥TOCK AT <ANTOS ON - Mar, 20 1924 ... 775.909
BAHLA ook on = Mar. 13 1924 ..... 26.369
° ntrias daurin k
SALES OF COFFEE (DECLARED). B e mdee 26 ;;;
During the week ended 20 March, 1924, '
’ Cloarances during same weok ...... ....... 8.760
Mar 200924 Mar 130024 Mar. s Stook at Bahia on  Mar. 20 (924 ......... — 23033
191,000 171.000 102.000 axaon ma e, Sanon and Habia Mar. 20192.. TT1.052.419
Tt wom - o 4 o do . Mar. 13 1924. .030.626
R Y 223,529 202.878 116.844 do do de do Ma‘;. 22 1923.. ;.008.8'"
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COFFEE LOADED (EMBARQUES) .
During the week ended 20 March, 1921 &:;O—Mgssel Bay ... Castro Bilva & C
_ In bags of sixty kilos. Ditto » i‘ Johnston &‘CUO'L-L;JW ;92
—— e _ _ Ditto race & Co......... s
__Dommia wesx wom | rou vue owor vo Dite E. G Fonles & Co /" 329
— T Ditto  » %‘}"Ki“lay & Co... . .. 300
1924 1923 Ditto—P: i orton Megaw & Cu. .. 2
Mar.20 ( M 18 | Merda | iy | 19, Ditto—Port. Elizabeth... McKinlay id“Cot,\, o |2
, e o i el LN B S
100 ieiiiiiiianeinaan, 43.833/ ! T itto " irace & Co...... T it
ek D38 €228 38625 3469 509]2.765 472 Ditto  » Norton Megaw & G oo
B - P 7 232 Ditto E. Jouston & Co 1id. o9
luu‘!‘Btir: I(}"cludiug Nietheroy —_r B At R Ditto i 8rn5tein & Co.. g(‘)g
0Sib.caaeiiiiiil, 43.833)  62.273 Ditto * astro Sil - Co. gy
N S8 BB S ek Ditto Py’ o o
‘ DTy DM 23078} 7.775.522(6.560. Ditto—East L d. Rand & Co.... 2
lot.‘ul Riv & 3anles........... zuu-zz‘ 218‘284’ 266.382)11.244 s:; ,"W‘_' Ditto s ondon i\wlchlnlay & Co... o §88
-244.831/9,403.821 Dittor » Grace & Co........ 7
o Ditto ]\‘-::_ {ohnsbon & Co, Lid. . é(z)g
Ditto Norton Megaw & Co.... 295
~ COFFEE SAILED. Ditto E G Fontes & ol 200
During the weck ended 20 March 1924 %‘.?o ” ']mllnto] & ‘CO ................... i50
. X , 1924, itto—Durt eodor Wille & o
In bags of aixty kilos, Ditto Disrban %IcKin’uy & (%) o 2(1)88
- e iy, | B i —— Ditt ’ orton Megaw ‘»“”‘ ....... ’
TORTN 1‘.“1’-‘ um'n'l:;l: R I R LT Yuree b Dittg l: Orustein z-;.‘a(‘]‘o & Co..... 1'199
RANKAN AT .| ronrn ":'-"h T0 paTe Ditto ” Gl'u(fe & CO.,. ......... 51;)
R PP ot e Bt S it i Ditto E.G. Fontos £ 6571 o
e TR A0 0| Grmlar gy — 101 3.8 00 B}zz——De,]’agaa Bay o G;-acgl‘fgft‘é‘; & Co. Ltd. 75
- .668|7.627.2 - e & Co...oo
- z : : i 7229 ll)htto ” 10‘3 Gt Fontes & Co ]vgg(())
A924.. ! ) itto > T rstein & Co........ :
Im/w:; ;:;'::2 41.428| 4 660, 9.220/27.435| —~ | 250 g75/10.913.202 D::ttz woo e MCKilegV&&C&;W 3(1)8
] 517 . S e LA E i aFrm o e e
.01 4.983) 6.222) — | — | 252.633]0.307.517 - Johnston & Co. Lud . 25
i o e )
MANIFESTS OF GOFFEE. “ﬁi&s
]fiv D JaANNIRU Total overseas ... 62,347
_ During the week cnded 20 March, 1924, SANTOS N
14,_Dlj«;‘1£1;LAN9—Amsterdum Theodor Wille & Co....... 875 During the week ended 20 March, 1924
Ditto > ceeeeere McKinlay & Conooor to0  10—KOLN—Hambur, b I
Di ” E_ Johnston & Co, Ltd 500 Ditto ” 8 L?OH poracl & Co. Lid 1,00
Dite  » Pinto & Co.......... L s Ditto Gin, Pde Yixportagio’ 730
Ditte  » ? ard, Rand & Co........ 375 Ditzo > lslaph'ﬂ?l Ls>a mpaie & Co. 500
. . nslre Silva & O Ditto— Almeida rado & C ..
Bilézg_ce?stutmople“_: Norton Me,qm; A UC(), 2%{()’) Ditvo BT?,men bwl.on & Co............. 0 ______ 1§gg
D ey Pinto & Co..oooeooovvr o 500 Ditto = 12" paste Coffee Export. 57
e, ........... Pinto & Co 250 Ditto " i Struckmyer & Co... . 250
- Ditto—Consumption gm Procoplo & Patti. ... 1
L 403 errenner Bulow & Qo... 2
-~ algirtséo Skog"l,and——B Aires Frapa Irmiio & Co...... 1850)
Ditto » l\{ﬁlﬁgz‘lmgh(llﬁc(}(im() & Co. I,O(())O 11—ORANIA 5,023
. £ S r& Co......... 500 TR -
Ditto " Oscar Marquos & o %UO Consum)_. J. Thornton . ... ... .. 4
11—ORKILD__Ha
, —Hamburg s
5 . 27150 . Gera C )
i5 F%jtt,tge So}}vﬂle—B. Aires Theodor Wille & Co.... 1‘%)0(()) 12--DELFL I ommewia]':‘ 1000
Ditto » E. G, Foutes & Co......... 1,000 Ditte " VR Amterdam.. Naumann, Gepp &
Ditte > Cohen Arrigoni & Co...... 302 Ditto  » Leon Tsrael & Co 144 11009
Caslro Silva & Co......... 300 Ditto Hard, Rand & Co........ 1'8?3
Ditto  » ff-"ssark & Co,. ... " T 7s0
. - : 2,902 Ditt Fine Taste Coffee Baport.
17 S‘gIgBURNI‘J“‘B Aires.. McKinlay & Co... ... ‘2).'(')?0 Dl}tt(o) :: S. A. Levy ? eo Export. 500
Dilttg—R(farlo ....... «. Ornstein & Co..... ... 650 Ditto " Martins, “Y”Eht&(l'o ggg
......... Alfred Sinner & Co......... 200 Ditto  » Sion & Co..... ... 318
.g:'tto " (If}'ﬂmﬁ Soares & Co...... 250
itto ” Yia. Leme Ferreira.... ..
| ' 1,100 i . £ DU 251
16—MANDU'—Now York ..... E. Johnston & Co. Tid... 20,000 Ditto  » G Gor S Exportacio 250
to v L.l Pinto Lopes & Co........ 3.250 Ditto Theodar Nrppommereial 250
. ‘]))I_ZZO—Hamburg. L‘:(‘:gd‘ir “]71]19 & Co...... 125
, . 16t0—Alexandrip ; srael & Co. Lid 1,000
'7—81%1:1‘& Ventans_Hombong MoKt & Co 23'22558 Cia. Prado Chaves... . . 250
£ vy & Co.......
o " L Oscar Marques & Co...... 125 13—~MANDW’
a7s Ditto —New York . .. 'II?"E.CCara,t & Co... llégélg
. | ‘ i & Co....... s
A Kaﬁ‘:fgl 1vl\df’,“'u—Cape Town Grace & Co...... e 2275 g:::: :: Ci;Odlgiﬂ‘})’l]gh& o 9000
Dittg » _ Ornstein & Co...... L L575 Ditto Alves Lima Lemos & Co. 4149
Ditto  » - Norton Megaw & Co...... 1,250 Ditto  » Sion & Co > Lon
Dite Mekiniay & O Dt - 5 A Cas Ficone T 30
Ditto  » Alfred Sinner & Co. Ditto E Jolnston & Co, Tid.~ 3250
Ditto ” Castro Silva & Co.......... Ditto ” J. Aron & Co. Litd gggg
B AL B2 g Sl 6 48
Dite v e Theodor Wile & Co. " 30 Do T, . Malo & Gor. " 378
..... e Pinto & Covvvevvveevvnr. 50 " Ditte® » g"m‘“““n & Trmio... . 2780 '
, . A, Levy .. 2,550.
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LF.C.LINES

INTERNATIONAL
FREIGHT!NG CORPORATICN

OPERATING
U. S. SHIPPING BOARD STEAMERS

REGULAR SAILINGS
NEW YORK - BOSTON
PHILADELPHIA
BALTIMORE
JACKSONVILLE
BAHIA
PERNAMBUCO
VICTORIA
RIO DE JANEIRO
SANTOS
RIO GRANDE DO SUL
RIVER PLATE

THE FEDERAL EXPRESS COMPANY

GENERAL AGENTS FOR BRAZIL

d
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R

o I W iy I

Ditto " Cia. P de Exportacio... 2,500
Ditto v cegiizanee Almeida Prade & Coo.. . 2,500
Ditto " Prade Ferreira & Co...... 2,000
Ditto " Gronau Camargo & Co... 2,000
bDrtto ” M. P, Leite & Meirelles, 1,000
Ditto n Cia. Brasileira de Café,.. 1,000

Ditto ” A, Diebold & Co............

Ditto " Hard, Rand & Co..

Ditto " Mmtxm, Wright & Co. .
Ditto " Lima Nogunelra & Co 44444 500
Ditto—Boston Bacearat & Co............... 3,000
Ditto ” F. Rinaldi & Co............ 1,000
Ditto " Sion & Co.oo 500
Ditte—Baltimore ....... Prado Ferrcira & Co, .. .. 1,000
84,962
13—AQUT l‘Al\I}m Marseilles Naumann, Gepp & Co.... 1,125
Ditto e Hard, Rand & Co........, 750
Ditto T e Jessonroun & Irmio....... 250
Ditto " e J. C Mello & Co............ 1
2196
14—-DESNA-~Buenos Aires ... Lima, Nogueira & Co..... 552
Ditto Y R Alves, Taledo & Co.... 100
_ 652
14—SATARTIA—Rosario Lima, Nogueira & Co... . 178
Ditto T e Nossack & Co................ 82
Ditto—Buenos Aires Nioac & Co. Ltd............ 315
575
15-—8ierra Nevada—-B. Aires.. Naumann, Gepp & Co.... 741
Ditto Y e Raphael Sampaio & Co... 300
Ditto T e E. Magalhfies Hafors...... 200
1.241
15—8 &LAAM-J\'e“ Orleans... Naumann, Gepp & Co...:. 9,580
Ditto Leon Israe] & Co. ILtd... 7.750
Ditto " Almeida Prado & Co...... 5,600
thto ” Raphael Sampaioc & Co... 3,715
Ditto ” Hard, Rand & Co......... 3,500
Ditto Franco Soares & Co...... 2,750
Ditto ” Martins, Wright & Co.... 2,500

Dit#o ” A Ferreira & Co
Ditto " e S, A Levy ........
Ditto ” .
Ditto ’” Theodor Wille & Co ....... 2,000
Ditto ” Cia. Brasileira de Café... 2,000
Ditto ” Cia. Geral Commercial... 2,000
Ditto " Lima, Nogueira & Co.... 1,750
Ditto i K. Struckmeyer & Co
Ditto »” S. A. Casa Malta........... )
Ditto ” Basanta Coffee, Ltd.......
Ditto ” X Johnston & Co. Lid... 1,000
Ditto ”» Cia, Lemg Ferreira ....... 1,000
Ditto ” K. Rinaldi & Co............. 50
Litto » A, Dieboldi & Co........... 500
Ditto " M. P. Leite & Meirelles.. 500
itto ” J Aron & Co. Ltd......... 500
Intto ” M. Camargo, Coelho & C. 500
Lhwo ” R. Alves, Toledo & Co... 500
Dito ” Camargo Gongalves & Co. 300
Ditto " Nossack & Co................ 250
Ditto o Jessouroun & lrmio....... 250
Ditto T e American Warrant Co.... 250
! 59,720
15—FORT DE VAU\——JLu re 8. A. Casa Picone...... .. B000
Ditto 7 Hard, Rand & Co.......... 1,600
Ute . Naumann, Gepp & Co.... 1,000
Ditte  » Theodor Wille & Co....... 1,000
Ditto ™ Basanta Coffee, Ltd,...... 1,000
Ditto » Jacques Monteaux & C 300
Disto > Nossack & Co............... 250
3“‘0 v A. Freire & Ceo.... 2
Lo T Hugo Maxa .......... 1
'[)):tt,o——An,uwerp ........ 8. A, Casa Malta 500
tto L Cia. P de E\pmtdcao.... 250
DgKBO—Bo,I',deaux Rocha Yaria & Co........ 1,250
D}tto --------- Naumann, Gepp & Co..... 1,000
Ditte » ... Martins, Wright & Co.... 125
Ditto "’ e A, Frewre & Co............. 12
Ditto—Consumption. Cia Chargeurs Réunls.... 6
13,396
IOMINDITRmAnt\verp ...... Hard, Rand & Co.......... 2,080
Ditto Martins, Wright & Co... 500
Dgtto ” S. A, Levy ... 250
Ditto ” Charles Meyer ............ 125
Ditto " Cila. M. G. Enl Anvers... 59
Ditto ” J. Doneux ................... 1
3,015
16-—Sierra Ventana—Consump. Zerrenner Bulow & Co.... 5
Ditto L Bernardo Runeg ........... 1
8
Total overseas ....... 183,668
VICTORI A
During the week ended 20 March, 1924,
18--SALAAM-—New Orleans.. (Cruz, Sobrinhos & Co... 2,250
Ditto o e Oliveira Santos & Filhos 1,750
Ditte * cesrenenn A Prado & Co............... 500
4,500
e ma——
SHIPPERS OF COFFEE AT THE PORTS OF Ri10 AND
SANTOS DURING THE MONTH OF JANUARY, 1924.
In bags of sixty kilos
Rio Santos Total
A. Diebold & Co. ....ccovevinn. — 11,750 11,750
A. Ferreira & Co. —_ 12,353 12,353
Alfred Sinner & Co. 8,925 —_ 8,925 .
Almeida Cardia Abreu & Co. — 18,685 18,685
Almeida Prado & Co. ............... — , 10,500 10,500
* Alves Lima Lemos & Co, ......... — 4,957 4,957
American Coffee Corp. .......... 979 12,612 18, 591
American Warrant Co. - ............ — 1,250 1,250
- Andrade Junqueira & Co. ......... —_— 625 625 *
Arbuckle & Co.  .ooovivrvennnnnnn. 15,258 24,817 40,075
Arthur Ed. Levy ~ .............. 1,300 — 1,300
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Rio Santos Total
Baccaral & Co, ... — 38,380 88,380
Barbosa Albuquerque & Co. ... 245 - 245
Basanta Coffee, Lid. ... ... . — 3,000 3,000
Camargo Gongalves & Co. . ... — 2,000 2,000
Carlos Blank .. ... ... 300 — 300
(‘arlo Pareto & Co. 2,415 — 2,415
Castro Silva & Co. 8,255 - 8,255
Cia Brasileira de Café ... ... —_ 3,251 3,251
Comp. Comm. Expkartadora. ...... — 2,776 2,775
Comp. Com. Franco Brasileira .. 2,761 —_ 2,761
Comp. Leme Ferreira ... — 13,430 13,430
Comp. Paulista de Exportacio 20,125 20,125
Comp. Prado Chaves . ... . . - 18,876 18,876
Comp. Puglis; ... 150 150
[i. G. Fontes & Co. —_— 31.674
E. Johnston & Co. ................. 24,315 136.176
k. Struckmeyer & Co. 5,006 5,006
Enea Malagutti ... 7,036 9,186
Knnor & Co, ... 1,476 1,476
F. Mualarazzo & Co, , 744 1,551 6,205
K. 8. Hamwpshire & Co. ... — 11,060 11,060
F. Soares & Co. 1,175 — 1,175
I°. Rinaldi & Co. — 5,060 5,060
Fraga, Irms. & Co. ................ 2,300 — 2,800
Fraaco Seares & Co. 4,000 1,000
Grace & Co. ... 2,250 19,725
Grenau Camargo & Co. ... — 1,750 1,750
Hard, Rand & Co, 53,913 65,595
Hardman & Co. — 650
H. Barcellos & Co. ................. 2,000 — 2,000
J. Aron & Co. ... . — 21,325 21,325
Jessouroun Irmfos  ................ — 16,456 16,456
J. C Melle & Co. ..ooooovnnrnnnnni, —_ 27,250 27,250
Junqueira Carvalho & Co. — 6,822 6,822
dage Irmdos ... 1,375 — 1,376
Leite, Sautos & Co, — 4,000 4,000
Teon Tsrael & Co. ....... — 39,528 39,523
Lima Nogeira & Co. — 19,284 19,284
MeKinlay & Co. ... 18,636 — 18,836
McILauchlin & Co. 1,000 3,587 4587
Murtinho Camargo Coelho ....... - 5,953 5,053
Marlins, Wright & Co, ............ — 23,925 23,925
Moraes Leite Meirelles ........... — 3,500 3,500
Nuumann Gepp & Co. — 46,767 10,767
Nioac & Co. ....oeeiiiiil —_ 14,930 14,930
Norton,. Megaw & Co. ... 8,383 —_ 8,353
Nossack & Co. ..cvoveee..e. —_ 11,404 11,404
Ornstein & Co. ... 61.882 - 61,882,
Oscar Marques & Co  ooovvvivenin. 1,300 — 1,300
Pinlo & Co. .ccoooooeiii 3,600 — 3,600
Pinte Lopes & Co. 4,625 - 1,625
Pinheiro, Ladeira & Co. .......... 250 — 250
Prado Ferreira & Co. ............... — 7,100 7,100
Raphael Sampaio & Co. — 19,811 19,511
Roberto do Coutt ...........eeevo..... 1,000 - 1,000
Rocha, Faria & Co. ........ccc..... 2,375 650 3,025
R. Alves Toledo & Co. ............ — 6,033 6,033
Serafim, Fernandes & Co. ...... 1,620 - 1,620
Sequeira & Co.  .ooocvvvsifieeeenenn, 300 — 30(_)
Silva Ferreira & Co. - 24,645 24,645
Sion & Co. ...ococveerins —_ 8,138 8,138
S, A Levy e, — 11,339 11,339
S. A, Casa Malta ........ccovvneeen.. — 12,200 12,200
S. A, Casa Picone ......ooon....... — 28,930 28,930
A, Casa Picone ....
S. A. Cia. Geral Commercial ...... — 5,133 5,133
L , — 1,000 1,000
Muza Queiroz & Co. ..oovereenenns s 2 650
Fine Taste Coffee Export Cor.... — 2,650 ’
Theodor Wille & Co, ...oovvevr.s 45776 33,538 79,304
Toledo Assumpedo & Co. — 1250 1,250
o pe
Whitaker Brotero & Co. ...  — 1,501 1,501
. Yep Co. — 1,153 1,153
rrenner Bullow &
Sundry e reeerton 341 1,534 1,875
Tolal oo, S . 818,613 728,279 1,106,891

PERNAMBUCO MARKET REPORT.
Pernambuco, 15th March, 1924,

SUGAR. Market suslained at about 208000 for crystais both
for prompt and futures. Business has actually bcen done during
the week at 208500, 21$000 and 21$500 acoording to dryness for
small parcees, prompt delivery, and April delivery 20$000 for ““As-
sucar da Epoca', The genera] feeling here is that prices will keep
up, though the market panicked badly last ‘Wednesday on the
report that the Federal Government were guing to bring in the
Commisariade Law again, basis 14$-15$000 crystaly according
to dryness. .

While some are in fear of this measute, others absolutejy
decline to believe in it. This has been a very large faclor 1
keeping prices where they are.

Quotations (nominal) for unbagged were: — Usings 1st,
24$000; usinasg 2nd, 238000 ; crystals, 19$800; whiles, 18$500;

somenos, 17$500; bruto secco, 14$500; bruto weilado, (0$000.

Entries from 4th to 10th March were 40,908 hazs, of which
8,231 came by water and lhe rest by rail.

Shipment from 4th to 10th Murch were :—Santos 14,2/6 bags,
Porto Alegre 7,080 bags, Rio Grande 1,900 bags, Pelotas 2,675
bags, Manaos 1,135 bags, St. Vieent 1,271 bags, Ceard 260 bags,
Paranagud 300 bags, Rio de Jauveiro s00 bags, Pard 200 bags,
Fortaleza 90 bags, Sundries 60 bags,

COTTON. Market throughout lhe week hs
with price for Firsls 82$000 and TT$000 for
business being done on the above basis.

Entries from 4th to 10th March were 21,162 bales.

Shipments from 4th to 10th March were:—Bahia 27 bales,
Pelotas 84 bales, Rio de Janeiro 100 bales, Santos 250 bales,
Leixdes 74 bales.

COFFEE. Market. has been quiet throughout the week with
a small amount of business done. Prices ranging from 35§/
363000 on which basis some 1,000 bags have been sold.

Entries from 4th to 10th March were 2,279 bags.

Shipments were:—Havre 500 bags, Lishon 300 bags, Natal
11 bags, Sl. Vincent 10 bags.

MAIZE. Market has been quiet during the week with a
small awount of business dome. Price quoted being 16%$000 on
which basis some 1,000 bagg have been sold.

Entries from 4th to 10th March were 1.616 bags.

Shipments, Nil.

FARINHA. Market has been tirm throughout the week
with a fair amounl of business done. Prices ranging from 28§ to
298000 on which basis some 500 bags have been sold.

Entries from 4th to 10th March were 983 bags.

Shipments, Nil.

BEANS. Market has been firm during the week with a
fair amount of business done. Prices quoted being 91$/92$000
on which basis some 700 bags have been sold.

Entries from 4th to 10th March were 144 bags.

Shipments were i—Parahyba 10 bags.

WEATHER. Has been generally
occasional light showers of rain.

FREIGHT. Unchanged. -

EXCHANGE. Market has been weak throughout the week
and suddendly dropped away from 6 11/16 Bank to 6 1/4
nominal -on Saturday. All kinds of rumours are prevalent here
and the principle cause of the drop is attributed to the Bahia
troubles and to Government necessities.

been quiet,

Mediums,  some

fine and hot with

Entries of Sugar and Cotton at Pernambiigce:—

Sugar Crop. Cctton Croo
1923-24 1922923 192394 192928
Bags Bags Bales Bate
September ... 46,297 154,497 9,282 9,626
October .. ........... 390,627 443,920 11,920 9,697
November ..., 501,411 480,491 16,481 11,962
December 470,085 22,705 18,040
January - 427,747 13,845
February, 1924 373,100 © 11,014 .
Total, 6 months ...... 2,078,164 2,349,846 85,147 91,070
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present crop show decrease of 271,682 bags compared with the
same period last crop, and those of cotton decrease of 5,928 Lules-

RUBBER

“zcle Quorations fer Hard Fine, Londou per Ib and Pare per wate

L.ondon Fars
n Ll
September 1st, 1923 ... 1 3y 63300
October 6th, 1923 ......... 1 2y 43300
November 3rd, 1923 ... 1 0% 3$800
Décember 29th, 1923 1 0% 35700
January 26th, 1924 . .. 1 0% 38200
February 23rd, 1921 ... 1 0Y 28800
: March 1st, 1924 ... 1 0y 2$900
March 8th, 1924 ... 1 0% 2§850
March 15th, 1924 ......... 1 2 2$900
March 22nd, 1924 ... 0 113 2$950

PARA RUBBER STATISTICS (In Tons of 1,000 kilos.)

Stock on 310 January, 1924 e 2,410
Receipts during  February, 1924 .0 ... 1,550 3,960
Exports U.S. Europe South

66— Abhoukir — 298 —_
6-—Camoens 626 — -
&——Cuthbert -— 481 -—
17 —Benedicl 240 — —_
IR—Aidan — 267 —_
20— Atalaia 10 — —
29— Polyearp 354 — —
Sundries e — —_ 20

1,230 1,046 20 2,296

Stock on 291h February, 1924 1,664

In First Honds.—Upriver fine 140,, ditto coarse 5, ditlo
ball 10, Tapajos and Xingu coarse and Jary 50,

‘Islands fine 200, Cameta coarse 70  .....oooiveiiinnnn. 475
1o Sceeond  Hands,—General Rubber Co, of Brazil 45,
Berringer & Co. 90, Adelberl H, Alden Ltd, 80,
Sular Baumann & Co. 30, Ranniger & Co. 75, Suarez
Filho & Co. 116, F. Chamie 350, Bitar Irms, 150,
Sundries 49, in transit 200 e, 1,189
e ———

COTTON

~The Pernambuco warvket closed on 19 March firm with
first sorts quoted 83$000 buyers against 855000 sellers on the
previous Wednesday, and 80$000 buyers on 21 March last year-

The movement at Pernambuco for the week ended March 19
was ag follows in bales of 80 kilos:— :
Stock on 12 March, 1924 ... 5,000
Entries during the weck 2,300

7,300
3,300

Stock on 19 March, 1924... 4,000
Ditto, 21 March, 1923............ccciiiiiiiiiiiiiiine s 15,000

Entries for the week ended 19 March amounted to 2,300
bales as against 2,300 bales fcr the previous week and 5,100
bales for the corresponding week last year.

For the crop to date, entries amounted to 83,100 bales against
120,000 bales for the same period last crop.

—The Rio markel closed firm on 19 March with prices
quoted as follows, per 15 kilos:—

19 Mar., 1924 12 Mar., 1924 21 Mar.,1923

Sertdes  ............ 70$000-71%000 69$000-70$000 66$000.67$000
First sorts ....... 68$000-05$000 66$000-673000 67$000-68$000
Mediums  ......... 64$000-65%000 61$000-628000 63$000-643000
Paulista .......... Nominal Nominal Nominal

Kutries of suear at Pernambuco for the six months of the

The movement Rio de Janeiro for the week ended 19 March
was as follows, in bales:—

Stock on 12 March, 1924, ... 19,535
Entries during the week ... 158
19,693
3,243
Stock on 19 March, 1924, 16,450
Ditto, 21 March, 1923...... ... 18,713

—The .S_ Paulo markel cloged on 19 March raw cotton
quoted as follows:—N_ 5, 84%000 to 868000; Seridd, Sertdo, first
sorts and mediuwr, nominal.

S. Paulo oplions were quoted on the same date as follows,
per 16 kilos:—

19 Mar., 1924 12 Mar.,1924 21 Mar. 1923
Buyers-Sellers Biyers-Sellers Buyers-Sellers

March 958600 — —_ — — —
April 958600 — 83$000-84$500 —  90$300
May 96$000 — 84$200-85%$000 ~—  87$500
June 928100 — 80$800-31$500 B3§100-83%400
July 88$000-88%:00 78%600-79%-100 828000-828500
Current prices in foreign markets:—
1924 1923

13 14 15 17 18 19 20
Liverposl, penee per [b.:—

Pernambuec and Maceio
fair ... 17.80 17.54 17.36. 17.55 17.81 18.11 16.35

Am, fully mid spot.... 16.90 17.14 17.01 17.£0 17.49 17.76 16.50
Optionss: May 16.92 16.82 16.74 16.82 17.13 17.42 16.04

July .. 16.65 16.52 16.41 16.47 16.76 16.99 15.87

. New York, csnts per Ib;—
May i, 28.87 28.30 28.75 28.92 29.24 29.09 31.03
October  ................... 25.63 25.32 25.51 25.58 25.87 25.78 26.75

SUGAR
Clearances overseas of sugar at the ports of Rio and Santos
during the weeks ended 12 and 19 March, in bags of 60 kilos,
were as follows:—
From Rio de Janeiro:—March 15, Laura Skogland, B, Aires,
Herm. Stoltz & Co., 500 bags, valued at £788.
The Pernambuco market closed on 19 March calm with alt

quolations nominal, against 3rd sorts quoted at 183000 to 18$500;

somenos, 175000 to 17$500; other sorts nomwinal on the previous
Wednesday_

The movement at Pernambuco for the week ended 19 March,
was as follows, in bagg of sixty kilos:—

Stock on 12 March, 1924, 110,000
Entries during the week ................... e 45,000
Available .. 155,000
Clearances during the same week 28,000
Stock on 19 March, 1924.....................c.oceens 127,000
Ditto, 21 March, 1923 ... 305,000

For the crop 19 March entries amounted to 1,917,000 bags
against 2,399,000 for the same period last crop. )

The movement at Pernambuco for the month of February
was ag follows:—

Stock on 31 January, 1924 146,000
Entries m February 332,000
Available ... 478,000
Clearances in February ..................cc..c.coeiiiinnl, 381,000
Stock on 29 February, 1924..................coiivniinin. 97,000
Ditto, 28 February, 1923..............cccccvvvivivernencnnes 277,000

Morch 26th, 1024
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—The Rio mwarket closed on 19 March steady with prices
quoted ag fOH()WS per kilo: White Crysta] 1$433 to 1$483 ditto
2nd jact, 1$300 to 18333; 3rd sorts nominal; demerara, 1$256
to 1$283; mascavinho, 1$250 to 18983 ; mascavo superior, 1$083
to 1$133; against whlte crystal, 18467 to 1$533; ditte, 2nd jact,
1$333 to 1$367; 3rd sorts, nominal; dererara, 1$267 to 1$333;
mascavinho, 1$217 to 1&5.64; masca,vo superim-’ 18100 to 1$167
on the previous Wednesday.

The movement at Ric de Janeiro for the
follows:—
Stock on 12 March, 1924

week was as

...................................... 209,90¢
Entries during the week,.,. 1,766
Available ... 211,672
Clearances during -the same week 32,109
Stock on 19 March, 1024, ... .. 179,563
Ditto, 21 March, 1923.....................ccooii 198,104

The movement at Rio de Janeiro for the month of Februar 'y,
wase as follows.—,

Stock on 31 January, 1924 104,084
Entries in February 188,030
Available ... 292,064
Clearances in February ................................. 110,685
Stock 29 February, 1924...................cccooceeeriii . 181,379
Ditto, 28 February, 1923...........ccccoomeiivviemnani, 230,149

The S. Paulo market closed on 19 March with spot quoted
as follows, per bag of 60 kilos:—S. Paulo, Campos and Pernam-
buco, 92%000; Maceid and Bahia, crystal, nominal;
good, 81$000; mascavo, 705000; other sorts, nominal.

Crystal options closed at following prices per sixty kilos:—
March, 91$600 buyers; April, 903700 seilers; May, 90%000
sellers; June, 87%000 sellers; July, 84%800 sellers.

S0mMenos,

COTTON, BEANS RICE, MANDIOCA, MEAL: There were
no clearances overseas of these commodities at the ports of Rio
and Santos during lhe weeks ended 12 and 19 March.

cOCoA

Cleara.ncés overseas of Cocoa at the ports of Rio, Santos
and Bahia during the week ended March 19, in bags of 60 kilus,
were as follows:—

From Bahia:— Mar 13, Madeira, Hamburg, 7,950 bags:
Mar, 11, Montferland, Hamburg, 750 bags; Amslerdam, 70U
bags; Mar. 10, Manchurian Prince, New _York, 1,000 bags -
Philadelphia, 2,000 bags; Mar. 15, Aldabi, Rotterdam, 833 bags:

~ o

Hamburg, 2,600 bags; total 15,833 bags, valued at £35,751.

MEAT

Clearances overseas of frozen or chilled meal pork and offal,
at the ports of Rio and Santos during the week ended Mar. 19,
in tons of 1,006 kilos, were as follows:— .

BEEF.—From Santos: — Mar. 11, Aurigny, Antwerp, Cia.
Armour db Brasil (828-gls), 51 tons; Hamburg, Cia. Armour do
Brasil, (6,133-qts), 367 tons; Hamburg, Continental Prod. Co.,
(2,464-gts), 154 tloms; Hambmg, Countinental, Prod. Co., 98
tons; Mar 17, Almanzora, Southampton, Cia. Armour do Brasl]
(492 th-Chllled) 36 tons; fotal, 704 tons, valued £16,688.

PORK. — Mar. 11, Aurigny, Hamburg, Continental Prod.
Co. (2,791 hogs), 203 tors, valued at x8,749. .

OFFAL. — Mar, 11, Aurigny, Hamburg, Cia Armour do.
Brasil, (744 bags), 38 tons; Continenial Prod. Co., (350 bags),
11 ’cons Mar.. 17, Alms,nzora, Southampton Cia, Armour do
Brasil, . (894—poks), 25- tons ; total, T4 tons valued at .£2,333..

Per Shippers: . Rio Santos Bahia Total
Cia. Meridional Minerafio. 118,600 — * 118600
Cia. Bras. M. 8. Mathilde 17,178 . — 17,18
A. Thun & Co. ........... 38,450 — — 38,450
E. G. Fontes & Co. ...... 13,550 — — 13,550
U.8, Steel Products Co.... 7,000 — — 7,000
Carlos Wigg ... 5,000 —_— — 5,000
Heitor Mariz ... 4,836 —_ —_ 4,836 " &
- Braz, Trading Co. .. 208 — —_ 298
Th. Wille & Co, ............... — 52 — 59

H. Friedrich ... 33 — - 33 .
Sundry shippers - .......... 333 — 5,000 5,333
Total, 1923 ... ... 205,278 52 5,000 £10,330

units and tons of 1,000 kilos, were as follows:—

MAGANENSE

INPORTS OF MANGANKSE ORE FROM THE PORTS GF

RIO, SANTCS AND BAHIA, 12 MONTHS, JAN.-DEC., 1923.

In Tons of 1,000 kilos.

F.0.B. Value ... £472,842 £132  £9,17 £482,149

Destinations : Rio Santos Bahia Total
Baltimore 124,050 — — 124,050
Midd'esbrough 17,300 — — 17,300
Mobile ... 17,500 - — 17 500
New York ... 9,360 — — 9,360
Garston 7,150 - — 7.150
Philadelphia ... 7,000 — " 5,000 12,000 &
(ialveston 6,700 — — 6,700
Marseilles 6,553 — — 6,553
Antwerp 5,184 — — 5,134
Dunkerque 3,150 — — 3,150
Havre 1,075 —_ L e 1,075
Buenos Aires ... 252 — — 252
Hamburg ... 54 52 — 106
Tolal, 1923 ... 205,278 52 5,000 210,330 -

LARD

Clearances overseas of lard at the ports of Rig and Santos
during the weeks ended Mur, 12 and 19, in tons of 1,000 kilos,
werce as follows:—

From Rio de Janeiro:—Mar 17, Sierra Nevada, Breinen,
Herm. Sloltz & Co., (55 cases), 4 tons, valued at £212.

From Santos: — Mar. 6, Ressurrezlone, Naples, Continenta!
Prod. Co., (15 cases) 1 tnn, valued at £58.

HIDES

. Olearances overseas of dry cr salted hides at lhe ports, of
Rio and Santos during the weeks ended Mar-h 19 and 19 in -

From Rio de Janeiro:—March 6, Siris, Hamburg, lehelin
Marx, (422 dry), 6 tons; Hamburg, Brazilian Meat Co., (1,600
sa'led), 42 tons; Liverpool, Brazilian Meat Co., (4,500 saltéd)
119 tons; March 8, Madeira, Hamburg, Th. Wille & C., (4,000
salted), 121 tons; lota], 288 tons, valued at £8,342. )

From Santos :—Mar. 15, Fort de - Vaux, Carraresl & Co,
(3% ba,les dry), % toms, va.lued at £78.

7O l ACCO

tons oi 1,000 kﬂos Wers ap foliows ;
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From Bahia:—March 3, Texaq, Copenhagen (214 ba]es), 15
tons;, March 6, Sierra &Cordoba, ,Bremen, (3,609 bales), 268
tons: Hamburg, (90 bkales), 6 tons; March 8, Havensteln,
Hamburg, (1.569 bales), 116 tons;
Mar. 15. Koln. Bremen, (6,195 hales); 455 tons; Hamburg,
(1.000 bales}, 72 tons: Mar_ 13, Madeira, Hamburg, (3,878 bales).
988 tons; Rotterdam, (985 bales), 73 tons; Mar. 11, Montferland,
Amsterdam, (2,494 bales), 182 tons; Mar 15, Aldabi, Tenerife-
(%8 hales). 6 tons; .Amsterdam, (1,600 bales), 119 tons; total.
(23,717 hales), 1,602 tons, valued af £68,492

From Rio de Janeiro:—March 5, Mendoza, Algiers,- Castro
Silva & Co., (100 bales), 7 toms, valued at £412.

CLEARANCES UF SUWDRY PRODUCE
Banapag from Santos in bhunches:—March 9, San Francisco,
Montevideo, 6,050, B. Aires, 19,066; March 9, Panami Marg.
B. Aires, 22,000; Mar. 11, Orania, B. Aires, 10,000; Mar. 18,
T.aura Skogland, B. Aires, 27,000; Mar_ 17, Clelia C, B. Aires.
17,000 :Montevidéo, 5,000 Mar. 14, Desna, B. Alres, 9,840; total,
115,956 total from 1 Jan. to 19 Mar., 1924, 590,444 bunches.

Ed———

SHIPPING

—Raoyal Mail.—Andes leaves. Rio 25 March for Santos and

Plale : Arlanza left Southampton 21 March, due Rio 6 April for
Santos and Plate: Avon Teaves Southﬂmptnn 4 April for South
America: Almanzora, left Pernambuco 22 March for Europe;

Demerara due Rio 27 March from Europe; Darro leaves Liver-
pool 5 April, due Rin 24 April for Santos and B. Aires; Deseado
‘“ft Rio 20 March direct for Liverpool; Desna due Rio 2 April
for Liverpool: Highland Glen left Rio 19 March for Plate; High-
land Taddie due Rio 1 Apri] for Plate; Highland Loch due Rio
15 April for Plale; Montgomeryshire duo Rio 28 March direct
from Cardiff; Oriana due Rio.8 Aprit for Europe; Oropesa leaves
Liverpool 10 April, due Rio 29 April for Santos, etc.; Parana
Ieft Rio 17 Mareh for Liverpool; Somme left Rio 18 March for

Plate: Severn left Rio 21 March for Santos and Rio Grande:
Rahor arrived Petnambuco 24 March for Rio, Santos and Rio
Grande: Silarus arrived Santos 18 March for Rio homewards.

Tamport & Holl Timited.—Voltaire,
March for Santos, Rin, Trinidade,
arrives and leaves Rio 30 March; Vandyck, left New Yrok 22
March for Barbados, Ris, Montevideo and Buenos Aires, due
at Rio: Vauban, leaves New York 5 April for Barbados, Rio,
Montevideo and Buenos Aires, due at Rion; Vestris, leaves New
York 19 April for Barbades, Rio, Montevideo and Buenos Aires,

left Buenns Aires 25
Barhados and New York,

due at Rie; Raehurn, from Liverpool, Bahia and Rio arrived
at Santos 16 March en route for Rio Grande and the River
Plate, Nasmyth, from Liverpool, left Bahia 95 March for Ri,

and Santos, due at Rio 28 March; Herschel,
left a Portuguese Port on 14 March for Rie, Santns and the
River . due at Rio 29 March: Phidias, left Liverpool 22 Mar h
for Bahia, Rio, Santos and Rio Grande, due at Rio 13 April;
Bruyere, leaves Liverpool 5 April for Bahia, Rio and Santos, due
at Ric 27 April; Sheridan, leaves Liverpool 17 April for Bahia,
Rio, Santos and Rio Granle, due at Rio 9 May: Euclid, leaves
Liyerpool 3 May for Bahia, Rin and Santos, due at Rio 25
May: Balzac from Antwerp, Middlesbraugh, London and Swansea
arrived at Rio 25 March and leaves Rio 27 March for the River
Plate ; Balfe from Antwerp, Middlesbrough and Londm, was due
to  leave Swansea 922 March for Rio, Santos and the
River Plate, dus at Rio about 14 Abril; Romney fom
Antwerp, leaves Middleshrongh 29 March for London, Swansea,
Rio, Santos and the River Plate, due at Rio about 3 May.
7\[1]la1s for London,
March calling @t Santos, propably cally at Rio; Lalande from
New York arrived at Santos 14 March en rout for Montevideo,
Buenos Aires and Rosario; Bernini for New York, left Santos
22 Marh calling at Bahia, Pernambuco, Pari and Manaos:
Lelghton for‘ Bostod' and Ne)\ York, leaves Montevideo 2¢
March calling at’ Santos, Bahia and Pard; Nasmyth, for New

from Liverpool,

Rotterdam, (25 bales), 2 tons;

leaves the River Plate sbout the end of

4
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= STRAY'S SOUTH AMERICA LINE: =
;Regular service of steamers and motorships between
U.8.A. llru:lll River Plate and vice-versa.
Por carge and farther particulars aniy:-
STRAY, ENCELHART & CO., LTD.
General Agsnts fer Brazli
CABLE ADDR: “STRAYLINE"
RIO IRO SANTOS .
Rnnn §.’p‘e¥o 9 ROABE I5NOV.172 | ©
?TL. NORTE 8!7_8 & 4448 TEL. CENTRAL 943

AIr" L e

Orleans, leaves Santos about the widdle of April, propably calis p
at Rio and Victoria. ’

—Johnson Line (Mr. Luiz Campos,
Adolf arrvived Rio 22 March for Santos and Plale;

Agent),—Kr. Gustaf #
Balboa due

Rio 16 April for Santos and Plate Kr Margareta leaves Goth- TJ
emburg 11 April for Brazil and Plate; Pacific leaves Gothembnrs . o
end April for Brazil and Plate; Suecla leaves Gothemburg mid .

May outwards: Pacific en I‘(mte for Sweden; Suecia left Rio 22 £
March for Sweden and Finland; San Franmsc() loads Santos 10
April and Rio 18 April for Sweden and Finland; Kr. G. Adolf
loads Sanlos 22 April and Rio 28 April for Sweden and Finland;
Balboa May Toading for Sweden and Finland, -

—Rio Cape Line, Ltd. (Mr. Cumming Young Agent)—
Kamakura Maru, sails end April for the Cape. 5

—Det Forenede Dampskibs-Sslskah (Mr., Cumming Young.
Apgent, — TFor Denmark, Finland and Baltic ports: —
Oregon sails about 12 April; California sails 2nd half May.

—Skogland Line.—Hanna Skogland loading Rosarie for . .4
Europe; Kari Skogland duc Rioc 23 March for Europe; Laura 4

Skogland, discharging Plate; Skogland leads Aalborg end Mar(;h |
for Brazil; Torlak Skogland loading Plate for Europe. i

—Prince Line (Houlder Brothers and Co., Ltd., Agents)—
Korean Prince discharging Santos; Castilian Prince loads Rio 31
March for New York; Corsican Prince en route New York for
Montevideo; Portuguese Prince left New York 22 March for Rio;
Sardinian Prince leaves New York 15 April for Montevideo;
Manchurian Prince leaves New York 29 April for Rio and Santos. g

Pacific Argentine Brazil Line. operating United States Govs b
srnment ships belonging to U. 8 8hipping Board (Houlder ’
Bros. & Co., Apenis)—West Camargo due Rio 81 March for
Plate. T [

—Sota & Aznar Line (Houlder Broa., & Co., Ltd., Agents)—
Altuna Mendi loading Rio for Plale; Altube Mendi leav s Antwery g
end Marct for Rie. )

~—Munson Steamship Line (Federal Express Co., Agents)—
American Legion due New York 31 March; Southern Cross leaves
New York 29 March, due Rio 10 April; Pan America leaves Rio i
2 April for New ank Western World due Rio 27 March for ¢
River Plale. ) :

—International Freighting Corporation (Federal Express Ca.,
Agents)—Bird City leaves Santos 27 March for Plate; - Casper
leaves Santos 27 March for Bost'n and New York; Commack
lefi Rio 21 Feb. for Jacksonville, ete.; Liberty Glo discharging
Plale ; Storm King loading U.S, ports; Otho left U.8, 12 March
for Rio; Satartia due Santos 4 April for Philadelphia; West
Keene loading Santos .due Rio 4 April for Jﬂcksonvﬂle etc. ;
Haleakala loading U.8. for South America.

—The Delta Line (American Steamship Agencleg- Incis
Agenls)—Lorraine Cross discharging Plate; Lafcomo due RIO 2,
April for Paranagua and Plate; West Ne‘rls loading Santos 411@ 5
Rio early April for New Orleans George Peirce dlsch&!'glil![-.'
Plate West Kasson loading in the Gulf; Salaam left Sangos:]
March for New Orleans; Kenowis en route for Montevideos Clears
water left Rio 27 Maroh for Santos and Rio Grande. -

—Osaka Shosen Kaisha (Wilson, Sons & Co., AEG“G')"
VPanama Maru due Rip 12 April for New Orleans, Galvestan and
Japan; Seatlle Maru due from Japan 1 Apnl for p An'u
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