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RM.S.P.&P.S.N.C.

REGULAR SERVICES OF
MAIL AND PASSENGLER STEAMLKS

from

BRAZIL

SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

CARGO SERVICES
to
‘UNITED KINGDOM }ND CONTINENTAL PORTS

ALSO
WAIL, PASSENGER AND CARGO SERVICES

RIVER PLATE

PACIFIC PORTS

R M.S,P. SERVICF OF LUXURIOUS MAIL STEAMERS OF
THE “O"” CLASS BETWEEN HAMBIURG, SOUTHAMPTON,
CHERBOURG & NEW YORK.

For further particulars, sailing dates, &c., apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.
51/55  Avenida Rio Branco, 51'55 |
SAOPAULO,Ruada Quitanda 18 (corner of Rua
Sa0 Bento). SANTOS, Rua 15 de Novembro 190
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RECIFE (Cinco Pontas) and Maceio and Jaragud.
RECIFE (Central and Bariio do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

| L

COMMUNICATION BETWEEN
R

RECIFE ( Bnlm) and Natal
PARABYBA and Natal

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

Development of th

T005 oo 1,276
TO10 ooeeeieeereernene 1475
LOTE e oo 1,621
AJTBD e 1,621

ess of the zone served by the Great Western
ea cannot fail to undergo further con
e construction of the Porto Jdrn;.,u'l
Natal (Rio firande o I\oru,)

The steady progr
shcwn by the above figur
giderable impulse when t
{Ali.gons), Cabedello (Purahyba), N
ant Recife (Pernambuco) is complete.

The plrns and estimate of the first have been comploted, whils®
tae construction of the Torts of Cabedello and Natal is beiog
carricd out under the administration of the Fedoral Government.
It 1 expected that construction will be accolerated on the con-’
clusion of the present crisis.

The construction of the Port of Recife on o scale and in
techmical conditions that will eunvert it iuto one of the most up-t0°
is well advanced; an ares mply
completed and opened for

’}‘G
"‘ date ports of ihe Continent,
£ gafficient for M:tun] traffic has been
traffie.

Tho geographical position of the Port of Recife is exceptionally
advantageous, as it is practically the obligatory port of cell for
a.l sbips from both Burope and North America destined for South
4 America and vice-versa, as well ag for ships bound from either
const of North or Ceulral America for the Southern Atlantie,
: whutsoever their destination.

Owing to its sdvantageous situation, Recife is the port for
] most of tho produce of the rich tropical zome of north-easbtern
B Drazil, s fact which cannot fail to contribute considerably to the

piogress of the neighbouring zones likewise.

RECIFE—Rua Barao do Triumpho D.
RIO DE JANEIRO—Avenida Rio Branco .
LONDON—River Plate Housze, Finabury Cireus. . .C.

Th Gra,t estern of Brazil Railway Company, Ltd.

Dlrect commumcatlon bctwccn'

Area sq. klms. Popuhtmn
ALAGOAS 58,401 1 700,000
PERNAMBUCO 128,395 1,300,000 . .
PARANHY A 4,781 500,000 Note.—The figures relating to inhab}-
RIO GRANDE DO NORTE ....o.... 57,485 | 480,000 tants refer to the year 1906; 20 per cent may
o - safely be added to arrive ab approximate
TOTAL  ee eereeenrsiesenenens 319,102 2,980,000 figures for 1917.

e system and its traffic since 1905.

Klms. in tr affic

% | Iloresta dos Ledes,

On Sundays, Tuesdays, Thursday and Saturdays,
returning on Sundays, Mondays, Wedneedays,
and Fridays.

and vice-versa, on Bundays, Tucsdays and Thuradays,
gleeping at Independencia.

|

Goods, tons

Passengers
1,234 1 7N] 035
9.9214.503 007135 ;
1.066.200

1,975,586

3,442,111 13272

ihe fnvourablo cuiniitioue sud steady progress of this xone |
should attract the attentivi of European and Amerioan investors i
{o the zune served by tue Greut Westorn Hailwey.

Altheugh tropical, the eone is excoptionally healthy and, 10~ |
deed, counta severul health resorte, like Ceruard, Garanhuns,
etc., to wiich residonts of other and loas [

heslthy districts haliiually resort.
one sre sugar in the lowland and

The staple products of the z
cotton in the hinterlsnd.

The seil is extvemoly rich and give
without manures—{or cultivation of Indian corn, bonns,
carnzuba wax, mariguba, cocuz, coffee, eotc.

Almost the entire region served hy the Great Western Rail-
way is considercd amongst the best in the world for tropical i@
fruits. ;

The quality of pineapples, co
and goinbus, cte., grown in the north-e
their production and ozport certain,
very large proportioas.

Impertant canning tactories a
in its infancy and its resources

s & splendid return—even §
mandioca, §

coanits, mangoes, pinhas, banauae ¥
ngt of Brazil, is famous, and §
in thoe nesr future, to take

lready exist, tnough this industry B
practically untouched.

ed by the Great Western
to any of the Qompany’s

ia yet
Information regarding the zone serv
Railway may be obtained on application

offices as below:—

328— Pepnambueo.
117, 2° andsar.
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THE Rio DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED.

B OFFICES — RUA DA QUITANDA, 108 — RIO JANEIRO.
HEAD OFFICE — 48. MOORGATE — LONDON E.C. 2.

BRANCHES
BUENOS AIRES SAO PAULO ROSARIO
443 Calle Sarmiento Rua Boa Vista 13 660 Calle Sarmiento
FLOUR MILLS: Rua Gamboa No. 1 DAILY PRODUCTION 15.000 Bag
The Mills Marks are;- '
“BUDA-NACIONAL”, “NACIONAL”, “SEMOLINA”, “BRAZILEIRA”, “GUARANY".
AWARDS:- Gold Medal: Paris 1889 First Prize Brazil 1908
First Prize Brazil 8t. Louis 1904 First Prize Brussels 1910
First Prize Turim 1911
COTTON MILLS: Rua Gambda No. 2-36 1.000 Lojms.

DAILY PRODUCTION 50.000 Metres

soLE acenTs of BISCOITOS AYMORE LIMITADA.

Quality equal to English Biscuits BUT
at half the cost.

Telegrams “EPIDERMIS” Telephone NORTE 1450 ~ Post Office Box No. 486
AGENCIES IN EVERY STATE IN BRAZIL.

BRAZILIAN WARRANT COMPANY, LIMITED:]

| Authorized Capital ... £2.000.000. Capital Paid up ... £1.500.000.

HEAD OFFICE: 20 King William Street, London, E.C.4.

BRAKCHES AT: 8amtos, Rio de Janeiro, and Sdo Fawme. N
IN. U, 8. A.: Brazillan Warrant Co., (Inc.,), New York, New Orleans, -
AGENCIES AT: Campinas, Jaki and S3o Carlos do Pinhal.

CONDUCTS A CENERAL CONSICNMENT AND COMMISSION BUSINESS. o .
MANES A SPECIALITY OF ADVANCES ACAINST COFFEE, SUCAR, CEREALS AND CENERAL MERCHANDISE,
_ GENERAL ACENTS OF THE CUARDIAN ASSURANGE COMPANY LIMITEL.
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Booth Line, Liverpool

(calling at Barbados)

, also between - ) : '

LIVERPOOL, HAMBURG, ANTWERP, HAVRE, _

VIGO, OPORTO, LISBON, MADEIRA, PARA), MANAOS,

MARANHAO, CEARA' PARNAHYBA, IQUITOS.
Agents for NORTH and SOUTH AMERICA

PARA ’ PERNAMBUCO BAHIA
- MANAOS X gﬁg&%ﬂw Julius von Sohsten RIO DE JANEIRO
MARANHAO SANTOS ,
I CEARA Boath & Co. (Lendoc) LH. MACEIO R. B. Paterson. RIO GRANDE DO SUL Wilson Sons & Co. Ltd.
PARNAHYBA : VICTORIA Arbuckle & Co. PELOTAS
IQUITOS FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE

PARANAGUA: Empreza de Melhorantentos Urbanos de Paranagud. SAO FRANCISCO DO SUL,R. O'N. Addison
' BARBADOS Laurie & Co. Ltd.

" BOOTH AMERICAN SHIPPING CORPORATION

17 Battery FPlace New York,

{0SAKA SHOSEN KAISHA LIMITED—0SAKA MERCANTILE S.S. CO.LTD.|
0SAKA, JAPAN, : -'

RECULAR SERVICE TO NEW OﬁLEANS, GALVESTON AND JAPAN, VIA PANAMA CANAL, AGGEPTING THROUGH
CARCGO TO INLAND TOWNS OF UNITED STATES INCLUDINC CULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION

1. Future Sailings from Rio de Janeiro:— :
] ‘Caneda Maru, 29th November; Tacoma Maru, 27th De_cember; Panams Maru, 3rd Feb., 1923.

FOR NEW ORLEANS AND JAPAN, VIA PANAMA CANAL.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, No. 37. RIO DE JANEIRO.

‘COMPANIA NAVIERA SOTA Y AZNAR

BILBAO (SPAIN)

REGULAR SERVICE OF FAST STEAMERS FROM HAMBURG, ANTWERP AND BILBAO TO BRAZIL AND RIVER
PLATE AND VICE VERSA.

acmnts: HOULDER BROTHERS & CO. LTD.

Rua da Quitanda 149. -- Rio de Janeiro
P. O. Box 1383. Telegraphic Address ‘fHOULDERS"

S. A. '*Hlispano-Brazileira” —8antos

Wlison Sons & Co, Ltd. — BAHIA willsons Sons & Co. Ltd. — PERNAMBUCO
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o . —- WILEMAN'S BRAZILIAN REVIEW.
Editor—H, F. Wileman,

‘ OFFIGES: 55/57 RUA GAMER!N_O."

Calua do Corrgio (P.0. Box) 809, Rio de Janelrs. -

K
N

‘ Al Communications to be addressed-to ‘the Editor
‘ TELEPHONE: NORTE 1966,

Tel. Address—''REVIEW,” Rlolaneiro.

Subscriptions (Payable in -Advance): -
Brazil, 1008000 per annum.
Abroad, £5 per annum.
Sepurate copies 28000, supplied to. subscribers only,
Back Numbers 2§500 per copy.

: ACENTS:- .
R0 de Janeiro— : l
_Crashley & Co., Rua do Ouvidor, 58.
8iig. Paulo... .. - R
J. J. Melling, Rua 15 de Novembro, 2(_)\.‘:_3rd Floor,

Caixa "Postal 1861, S. Paulo, ~

+ovdon—

C. Btreat & Co., Ltd., 30 Cornhlll, E.C
Auetralia— o o

Dinsdale & Oshorne, 14 and 16 Market Street, Methourns,

Also at Sydney, Adelalde and Perth.

Notice.—The Editor is not responsible for Correspondence o1
Articles signed with the writér's. [namé or ‘initials, or with a
prendonym, or that are marked ‘‘Communicated.” The Editor must
likewise not necessarily -be-held -in ngreement with the views
therein contained or with the mode of éxpression.

MAIL FIXTURES
. . P'OR; FUROPT,

ANDES, Royal Mail, 220d November."

DUCA DEGLI ABRUZZI, Jtalia. America, 23rd November.
GELRTA, Royal Holland Lloyd, 29th November. .

DESNA, Royal Mail, 30th November

RE VITTORIO, Ltalia-America, 4th December.
ARLANZA, Royal Mail, 6th December.
ANTONIO DELFINO, H.S.A., 12th December.
DEMERARA, Royal Mail, 18th December. .
DUCA Y AOSTA, Italia-America, 18th December,
AYVON, Royal Mail, 20th December., ) o
ZEELANDIA, Royal Holland Tloyd, 20th December,
MENDOZA, Lloyd Latino, 24th December.
ALMANZORA, Royal Mail, 3rd January.

LUTETIA, Sud Atlantique, 6th January,

CAP NORTE, H.S.A., 9th Jdnuary,

DARRO, Royal Mail, 10th January,

FOR THE UNITED STATES

VAUBAN, Lamport and Holt, 24th November.
WESTERN WORLD, Munson Line, 29th November,
VANDYCK, Lamport and Holt, 6th Docember.
SOUTHERN CROSS, Munson Line, 11th December.
VESTRIS, Lamport and Holt, 22nd December .
AMERICAN LEGION, Munson Line, 28th  ccember,

FOR RIVER PLATE AND PACIFIC.
HIGHLAND LADDIE, Royal Mail, 92nd November.
DEMERARA, Royal Mail, 23rd November.
CAT' POLONIO, M.S.A., 24th November.
SOUTHERN CROSS, Munson Line, S¢th T ovember,

Ahtoniq Alvares Barata, Rua do Rezende 156, Rio,

P MOTOR CAR FOR 'SALE.
Delahaye, seyen scater, 4 cylinder, 12/18 h.p., in wd rununing
condition.  Price 3:600$000:  For. further .particula apply

KINDLY NOTE

3

THAT ON ! DECEMBER NEXT “WILEMAN'S BRAZILIAN

REVIEW" AND THE TMPRENSA INGLEZA WILL MOVE
TO MORE COMMODIOUS PREMISES AT
55/57 RUA CAMERINO.
OUR POST OFFICE BOX (No. 809) AND TELEPHONE
.. (Norte 1966) WILL. REMAIN AS HERETOFORE.

NOTES

The St. Andrew’s Society of Rio de Jdaneiro. St. Andrew's
Day will be commemorated by the customary dinner to be held

in the Central Club on the evening of Thursday, 30th Novembeor. '

Application: for tickets should be made to the Honorary Secre-
tary “and’ Treénsurer, Mr. A. Bain Mackie, at the Royal Bank of
Canada, No. 66 Avenida Rio Brance. Members desirous of in-
viting .guests, for whom limited accommodation will be available,
are requested to hand names of these to the Secretary nos later
than 23rd November.

. The New dbvernment. It is too early to judge whay the -

policy of the new Government will be. Analysing the specches
made by the different Ministers on taking up their duties, it is
evident that the first act of the new Government will be the re-
ductionof expenses to the lowest possible Jimit.

In an interview with the correspondent of the London “Times,’
Dr. Arthur Bernardes made it clear that economy would be prac-
tised strictly and persistently. He sfated that he would not
enly insist on the reduction of expenditure, hut also on financial
equilibrium. Tt is not Dr. Bernardes’ jntention to contract new
leans gt present—not before a thorough: study of the financial
sitdation of the -country has been made. There will he no sus-
pension of important public works which are well advanced, hut
etonomy will be practised where possible.

The President will not 1ssue paper money, but hag decided
to eslablish an emission and rediscouint ‘bank, whose notes will
be guaranteed by gold and. ecommerecial paper. Part of the gold
reserve of tlis bank will be taken from the actial paper money
guarantee fund, whicly, in the opinion of the TPresident. as
actually employed, gives little or no remuneration. This is a
yuestionable policy, with which we will deal in another ssne.

Dr. Bernardes affirmed that every effort will be made to
place the Treasury in a position to resume specie. payments on
the termination of the funding period.

Dr. Bernardes touched on ~Anglo-Brazliian relutions, and
referred to the pary that Great Britain: had played in the pro-
cress of this country, - : )

The foregoing statements encourage the belief that the polivy
of the new Government will be economically, financially aml
politically sound. o oo

The task, as we have already stated, will be an enormaus
one, but we trust that the new Government ‘will not allow out-
side pressure, particularly political, to interfere with its pro-
prumme, ’

We expressed as an opinion in our last issue, that the first
action of the new Government should be to study the economic
and financial situation of the country. It is gratifying to note
that the first Cabinet Meeting was dedicated to this subject and
that the conclusion arrived at was the adoption of a policy based
on strict economy, immediate instructions being given tor the
elaboration of estimates and reduction of expenditure,

Dr. Sampaio Vidal, the new Minister of Finance, in his inau-
gural speech on 16th inst.,, made it cledr that his policy wouthl
be that to be adopted by all Kis colleagues—strict economy and the
resumption of specie payments,
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_ CONTINENTAL PRODUCTS COMPANY
BEEF AND PORK PACKERS
Bio Paulo—Brazil
BONES MHORNS OASINGS FERTILIZERS
PORK PRODUCTS HIDES TALLOW
OLEO STOCK CANNED MEATS LARD
EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES ‘
WILSON & CO—CHICAGO, ILL., U. S. A,
Wilsew & Co. Wilsss Commission Co, | Archer & Ce. Wilsoa Commissien Ce.
Havana—Cuba, Via XX Seltembre n. 42, 58, West Smithfield P. 0. Box 356,
Genoa—ltaly. London—England. Rotterdom—Holland.
British American Products Co. Wilsen Commission Co, Wilsen & Ce. Wilson & Co.
Victarta Wharf 51, Rue Jean Jacques Rousses 15, Temple Street New Hibernla Chambers.
Birkenhead—England, Parls—France. Liverpool—England. London—England.

o

IR

¥

— ' ; .
ROTTERDAM-ZUID AMERIKA LIN GROCERIES and MEATS.
0-‘\)/]:§ hﬁ%%‘l{:ff ngJDRIAAN & Co’s STOOMVAART | # 5 1 | {
T DA & O . |Special attention to the English
HOLLAND AMERICA LIJN) and American trade.
RECULAR SERVICE OF STEAMERS BETWEEN
BRAZIL ROTTERDAM & HAMBURG. DELIVERIES MADE ON ORDERS RECEIVED
—_ BY TELEPHONE.
For freights & farther information apply to the Agents ——————
E. JOHNSTON & CO., LIMITED. McClements & Cia.
RIO. _ SANTOS. Largo de S¥o Francisco, 6 Teleph. Norte 321
AYENIDA RI0 BRANCO, 9 — RUA FREI GASPAR, 34 RI0 DE JAMEIRO
S— —

SHORE DEPOT:

HIME & CO' RUA DE B. OHRISTOVAO. 780

52, Rua Tlteoph;lo Ottoni, 52 TELBPHONE: VILLA 108.
TELEPHONE 398 ISLAND DEPOT:

Depesites: RUA DA SAUBDE 76, « THEOPHILO OTTONI &7

Impertaderes de Ferre, Ferragens, Tintas, Olees, ¢ artigos
sonsernentes.

Fabricantes de oanos de chumbo, de pontag de Paris,
ferraduras, ferros de engommar, fogdes, fogareiros,
panellas, balangas, lougas de ferro, estanhado e esmaltado,

. chapas para
fogGes, moendes, pesos de ferro o do latéo, caixas d’agus, ete:
TELEPROND: NORTE 8008

v

COALHO “MINERVA”
TELBY, ADDRESS: “GURRNDS.”

Depositarios da soredita enxads “PARASOL.”

RIO DE JANEIRO PORT OFFIOE BOX 1198,
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" THE BRITISH BANK OF SOUTH AMERICA, LIMITED,

ESTABLISHED IN 1ses.

£20 EACH

CAPITAL PAID UP
RESERVE FUND

—

CAPITAL AUTHORISED AND SUBSCRIBED IN 100,000 SHARES OF

WITH POWER T0' INCREASE

£2,000,000

£ 1,000,000
£ 1,000,000

HEAD OFFICE, 4, MOORGATE, LONDON, E. C. 2,

Office in Rio de Janeiro {

Rua Primeiro de Marg¢o 45 and 47
! Rua Buenos Aires 1, 8, 5, 7& 9.

AGENT IN NEW YORK — THE BANK OF NEW YORK, N.B.A., New Ycrk,

BRANCHES AT:

MANCHESTER — PERNAMBUCO — BAHIA — SX0 PAULO — SANTOS — RI0 GRANDE — (State of Rio Grande do Sul)
PORTO ALEGRE — MONTEVIDEO — MERCEDES (Sub-Branch to Monte Vidéo.) — ROSAKIO DE SANJA FE'
BUENOS AIRES — PERGAMINO (Sub-Branch to Buenos Aires.)

and Central America.

Correspondents in all the principal Cities and Towns in Europe,
Also in Australia, Canada, New Zealand, South Africa, India, &c.

in the United States of America and in South

us

the receipt of Dividends, the issue of Letters
Bonds and Coupons, Cable Transfers,

Drafts issued on the Bank’s Branches and Correspondents.
of Credit, the negotiation and - collection of Bills of Exchange, Drawn
and all other legitimate Banking business.

Deposits received at Interest for fixed periods, the terms of which may be ascertained on application.

The purchase and sale of Funds undertaken, as also

Such remarks are clear ptoof that this country is to enter
regime of strict economy, and so long as that is practised to its
full extent, we need not fear the future.

The declaration to the effect that specie payments would be
vesumed on the expiration of the funding period, in face of the
financial condition of the country, dissipates any fear of the
country defaulting.

In spite of all its faults, the late Government left sufficient
resources with which to meet all obligations up to the close of
the first quarter of 1923. In the meantime, the new administra-
tion will accumulate fresh funds for posterior services and should
the promise to resume specie payments on due date be kept, the
country’s reputation will rise to heights perhaps never before
attained.

Judging by the remarks made by certain Ministers in their
inaugural speeches, there is to be a change in the international
policy of this country. The ‘varia’ or articlo on Anglo-Brazilian
rolations, published in the ‘‘Jornal do Commercio” and referred
to in our last issue, in which the writer laments the fact that
Brazil had allowed British interests to be somewhat neglected, 18
significant. The utterances of the new Minister of Marine were
no less significant. ‘‘As we imitate the British (Navy) in their
uniform in the supposition that the habit makes the monk, it is
all the mors reason that we should always have in our minds the
British Navy, a typical example of order, and calm and collective
endeavour, under which discipline becomes duty, in the aspira-
tion of clear and well defined mutual ideals,

Such are the ideas of the G.0.M. of the Brazliian Navy.

Tt is evident that the international policy of the new Govern-
ment will be more expansive and equitable in the treatmont of
certain foreign interests,

The Record of the Late Government is, as we said in our
last issue, anything but brilliant. Dr. Epitacio Pessoa, however,
attempts to justify his actions in s message issued to the nation
on his retirement. He fails, however, to justify them so far
as the fall of exchange is concerned, and in fact he says little
on the subject. The manifesto was but a recapitulation of his
previous messages to Congress, which were analysed in detail in
these columns. He gives facts and figures, but does not prove
his actions to have been beneficial. He fails to point out, or shuts
his eyes to, the real root of the trouble which brought about the
present afflicting crisis. We have not left a stone unturned in
the attempt to show the errors of the past Government and repeti-
tion can, therefore, be dispensed with, -but it is interesting to give
certain facts mentioned in Dr. Epitacio Pessoa’s last message.

The ex-President justifies the huge deficits of the last three
years with the acquisition of property and railways, and
the extension and building of new ports, etc., to which must
be added the following assets:—The increase in the stock of gold
of the Paper Money Guarantee Fund by 40,907 contos gold or 168,628
contos paper’; the acquisition of bonds of the foreign debt, 49,762
contes; the profit derived from the Italian Convention, 85,214
contos ; shares of the Bank of Brazil owned by the Government,
41,250 contos; and 1,000,000 dollars losned to the same bank,
equivalent to 8,500 contos; in all, 298,354 contos.

He further adds that the Government leaves £1,100,000 in

London for payment of all obligations falling due up to close of

the current year, and that steps have been tuken for the remtt-
tance of a further £1,000,000, guaranteeing the service of the
foreign debt in Europe up to 81 March next, and that all trans-
fers made to New York to date cover the service of the dollar
debt to close of May,

The balances in London and New York are virtually net

assets. The sundry assets are just sufficiSat to cover the deficit -

for 1921, amounting to 282,565 contos, but what is there to cover
those for 1920 of 263,668 contos and for 1919 of 297,772 contos?
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SCANDINAYIAN SHIPPING GAZETTE_- :

Head Office: 38, Yestre Boulevard_, GpPEnHAGEN.
Telegrams: wVikinexpo”
Codes: A.B.C. Sth.‘Ed
HAMBURG OFFICE:
Gr. Elbstrasse 58, Altona

Telegrams: ¢«Vikinexpo."”’
Telephone: Hange 8496,
S Al

The Leading Shipping Paper
| in Scandinavia,

FOREMOST AHﬁNG TH’E TRADE JOURNALS OF EURDPE

LONDON OFFICE

. 1820, Creechurch Lane
. Tel. A “Vikinexpo” Ald.”

Advertising Agent in Brazi}: )
H.l:’.WlhEM;\N, “Wileman's Brazilian Review"'
RUA CAMERINO. 61-69

Caixa Postal (P.0O.Box) 809

" RI1O DE JANEIRO

Banco Hollandez da America do Su
' Head Office; AMSTERDAM.
BRANCHES

Rio de Janeiro—S&o Paulo—Santos
Buenos Aires—Valparaiso ,
~ Santiago de Chile—Hamburgo. r

Authorised capital Florins 0.080.000
Paid up capital... Floring 20.080.000
Reserves......... Forins 8.100.000

Founded by

Rotterdamsche Bankvereeniging

Amsterdam - Rotterdam - The Hague

Whose realised capital and reserves amount to
Florins 114,000.000

RIO DE JANEIRO BRANCH
11 Rua Buenos Aires 13

pOST OFFICE BOX 1242
TELEFHONE NORTE 5358

L

ESTABLISHED 1884

The ¥inancial Tews
DAILY TWO PENCE
OFFICES:

111, Queen Victoria Street, Loudon, E. C. 4.

Telephone . 6330 City (4 lines).
Telegrams . “ Finews, Cent, London."”

THE FINANGIAL NEWS is {he oldest and
most influential Daily Financial news-
paper in the world; and is acknow-
ledged to be the most Potent Authority
in the World of Finance, and an
Advertising Medium of unique value.

SPECIAL FEATURES:

International Finance; Banking; Insurance; Mining;
Rubber; 0il; Engineering; Shipping; Land and
Estates; Miscellaneous Industries, &c., &c.

ALL THE NEWS OF ALL THE MARKETS.

SUBSCRIPTION RATES (POST FREE)

12 months. . ., £3-18.0
6 P e e e e e e 1-19-0
3 » . e 19-6

R}'EIAD
The Financial Mews
The Great City Daily,

M

RIO CAPE LINE. LTD.

Direot Cargo Service from Rio de Janelre and Santos to
gouth and East Afrioan Ports

——

THE JAPANESE STEAMER

KANAGAWA MARU
(Under Contract)
10ADS MIDDLE DECEMBER FOR

Cape Town, Mossel Day, Port Elizabeth, \
East London, Durban and Delagoa Bay.

tor further particulars apply to:—
CUMMING YOUNGD, 9

Agent for the Rio Cape Line, Ltd.,

4 RUA CANDELARIA 44
Telephone—Norte
RIO DE JANEIRO.

M'

IMPRENSA INGLEZA

ENGLISH PRINTERS
All Kinds of Book and Job Printing and Binding.
The Only Manufaturers of Loose Leaf Ledgers in Brazil.
Catalogues on Application '

RUA CAMERINO, 61
Caixa Postal (P. O. Box) 809 — Telephone Norte 1966
RIO DE JANEIRO' v
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— TRADE WITH CANADA —

—

Importers and -exporters who are interested in. enlarging their
business with Canada should not hesitate to consult our Managers
at Sao Paulo, Rio de Janeiro or Santos, who will be pleased to
put them in touch with our Foreign Trade Department, Montreal.

Enquiries gladly undertaken and data furnished,
" THE ROYAL BANK OF CANADA
" RIO DE JANEIRO

8A0 PAULO

SANTOS

‘The acquisition- of railways, their extension, the undertaking of
public works, etc., are assets on paper which will no d?l}bt swell
future revenue somewhat, but do not dv away with deficits.

Dr. Epitacio does not touch the root of the evil and dwells
so lightly on economic and financial sidelights of his administra-
ton that he fails to convince us of any factor in his favour.

Let the past, howsver, be the past, and let us take care of
the present and future The task of the Administration is to H(?
away with the evils of the past and put this country on a sount
cconomic and financial hasis,

When Dr. Epitacio Pessoa agsumed power in 1019, he an-
notnced that he would, on no account, issue paper money or
contract new loans, He went so far as to purchase bonds of the
foreign debt, bearing 4 per cent interest, to the amount of 50,000
contos, due some years hence, with the object of freeing customs
revenue from hypethecation, which, however, did not prevent him
later from horrowing heavily abroad at 8 per cent, giving as
guarantee the very same customs revenue which he pretended
to save. He therefore broke both premises, for paper money was
issued galore for valorisation purposes, and new and expensive
loang were contracted,

The late Government lacked any definite policy, with the
consequence that when it was face to face with a serious crisis,,
which almost culminated in a disaster, it became demoralised and
inactive, with no means of maintaining the confidence of the
country’s foreign creditors, the result of which was the circula-
tion of rumours such as that Brazil would default, ete., becanie
a frequent occurrence, ’

The Message of the Minister of Foreign Affairs to the retired
President brings more light on the charter of the ex-German ves-
sels to France and on the liquidation of the coffee soized by the
German Government during the war. The liquidation of the
German debt to Brazil and vice-versa dependy on arbitral decision
as regards the profits of £€1,800,000 claimed by the Brazilian
Government, and the value of the ex-German ships in the posses-
sion of Brazil. Brazil claims from Germany £1,500,000 for coffee
seized and the payment of £1,800,000 profit. Against these,
Brazil holds the ex-German ships, valued at £2,043,077. Should
there be any balance in favour of Brazil, Germany will have to
pay it in accordance with the agreement entered into between the
two parties. Should, however, the balance be in favour of Ger-
many, the amount will be handed to the Reparations Committeo
in virtue of the Treaty of Versailles, The ex-German shipy char-
tered to France have been returned with the exception of Lhe
5.8. Leopoldina and Sobral, sold to that country, and the s.s.
Maceio torpedoed. The contract for the charter has been liqui-
dated hy France.

e T T

The report of the Minister of Communications and Public
Works of the late Government is instructive. During the past
administration 1,198 kilometres of new railway lines—the majority
cxtensions—were opened to traffic.

Tn 1918 the national telegraph lines measured 43,212,060
metres, and on the retirement of the Government thig month
were 47,055,667 metres, or an increase during the past adminis-
tration of 3,843,607 metres,

The report of the Minister of Finance is an apology for the
policy of the past administration and a direct attack on Congress,
which is made responsible for most of the errory of the late Gov-
ernment. Congress, of course, has a broad back, and may be
held responsible for authorising ony scheme, but cannot be
blamed for its mismanagement. The Teport, says little or nothing
with regard:to issues of inconvertible notes for valorisation, re-
discount, and’ other purposes. Wken Dr. Epitacio assumed
power, total paper money in circulation amounted to 1,799,176
contos. Dr. Homero Baptista is mute with regard to the amount
incirculation on his retirement, but waxes eloquent on the iti-
crease of gold deposits guaranteeing paper money. On 80 June,
1918, this fund amounted to 47,391 contos and on 11th inst. to
68,208 contos—a mere drop in the ocean as compared with total
circulation, possibly amounting to 2,000,000 contos.

* There ia little else in the Minister’s report which enlightens
us with regard to the actual state of affairs on his retirement

or to the causes of the economic and financial crises that com-

menced during the past administration, which only showed signs
of n reaction on its retirement.

No mention is made by either
the retired President or the Minister of Finance on the famous
and ealamitous policy of fiscalisation of banks and exchafige—the
root of all our present troubles.

) ] The effects on our economics
und finances were so glaring that, no doubt, the least said on

e subject by those responsible for such a shortsightcd policy,
the better for their reputation,

————

New Uses for Rubber,

1t is only by actual testing that new
inventions and

ideas can be proved of value, either commercially
or otherwise. We have lately examined some exceptionally fine
resulty of hand painting on rubber. The result produced by ptg-
ment on the rough surface of pure rubber gives a tone to a paint-
ing: that the writer hag hever yet seen produced on canvas; a
delightful softness and depth are given to the picture which
create a beautiful result, Over a hundred paintings were exam-
ined and all gave a wopderfyl impression to the eye. Some are
the work of well known artists of no mean repute and the opinion
of many of these gentlemen is that the effects produced on rubber
are much in advance of those obtainable’ on canvas, and that it
is impossible to obtain anything like such beautiful results from
the latter base. This phase of the use of puré rubber is being-
carefully exploited. Printing on rubber has been tested almost,
to finality, ‘with excellent results, and the day is not far distant
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Rio de Janeiro Lighterage Co, Ltd,

o o e

Tax GOUROCK ROPEWORK EXPORT (0, LTD.

RUA PRIMEIRO DE MARCO, 119
- Ale BR JANEIRD B

{7A0TORI®S AT PORT GLASGOW, G REENOCK, LANARK
Established 1734

BOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

"BIRKMYRE’S”

CxixsaaTep WA ROO} '
Salvage Tug *Emily"” equipped with KLEBRATRD 4TERP OF & ROTPROOF.
Modern Salvage Appliances. . - COTTON & FLAX

i_
|

RIO DF JARETRO ; CANVAS
|

Lightarage Contractors, Stevedores,
Tug and Launch Owners,

Salvage Opepators.

Fleet—QOver 200 Lighters: 22,000
tons total capacity.
RAPID HANDLING OF GARGD GUARANTEED.

75, Rua Visconde de Itaborahy, 75

v P. O. BOX 1164.

X  TELEQRAMS— “LICHTERAGE RIDJANEIRD"
Codes—BENTLEY’S, A.B.C. 4th. Ed., LIEBER'S, A}

i LONDON - Dashwood House, New Broad Street E. C.2

. ENQUIRIES INVITED,,

i qummmnwumnm’

for Tents of all descriptions, Tarpaulins
Hatch Covers, Waggon Covers,
Cart Covers.
ROPRS, Twmmséconns, BTEEL, WIRE ROPEB

: OTTON NETB
AND TRAWL NETS ALL Al QUALITY

| ‘ TO THE ADVERTISER:

I:E-J..W-YOULE i .
Your aim in placing announcements in a paper

“L GOMMlSSION AGENT is primarily because you know that what you offer
meets the eys of persons most likely to be
MANUFACTURERS REPRESENTATIVE. ini:erested.e Once readers are interested yit reste

with the advertiser to push the enquiry into good
Rua D Gerardo 49 business.  Wileman's Brazilian Review numberse
! . WV ’ amongst its readers every coffee, banking, export

P. 0. BOX 1948 and import house of any standing in three con-

tinents. It is rare for an advertisement to be

RIO DE JANEIRO. withdrawn. The inference is obvious.

TELEPHONE NORTE 6010 : ‘
Telegraphic Address “YOULE” WILEMAN'S BRAZILIAN REVIEW,

RN EAR -

CAIXA (POST OFFICE BOX) 809,

NATAL & PARAHYBA

| WALTER & C0.

; 143, Rua da Quitanda, 143
RIO DE JANEIRO COTTON MERGHANTS

l Roa 7 de Setembro, 49, Sobr.
PORTO ALEGRE

Rea {0 de Koysmbro, 3

|
!
L
t ‘ SAO PAULO IMPORTERS & EXPORTERS

London Agents: Lamport & Holt Line
— : Ward Line.
JACOB WALTER & CO.
Billiter S¢. Buildings.

COMMISSION & SHIPPING ACEN: . FIRE & MARINE
INSURANGCE ACENTS, NATIONAL PROLUCE MERCHANTS. —_——
ELECTRICAL, HYDRAULIC & GENERA' ENCGINEERS. Cables: WHARTON—NATALNORTE

' F mz-_—"

Cotton Compresses & Warehouses

&t Natal, Campina Grande and
Alagos Grande.

- R
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HEAD OFF!CE

OOPENHAGEN 5'

VLA

For Particulars about sallings, frelghts otc. apply to the agents

RIO DE JANEIRO....

RlO GARANDE DO SUL

Duder & Co., TLtd.

S * THE BALTIC.SOUTH AMERICAN LINE

P Regulan monthly serviee between Denmark - The Baltie and
. ‘ Brazil-River Plate & viee versa. v

Companhia Sweatlanta do Brazll. Telegr. address: SVEATLANLA.“.

SANTOS....0coeunnn. . Companhia Sveatlanta do -Brazil; » ’ SVEATLANTA,
PERNAMBUCO....... Companhia Sveatlanta do }Brazil, » > SVEATLANTA.
PARNAHYBA......... Delbdo Rodrigues & Cia,,’ > » SVEATLANTA,

Edward Wige & Sons.

C. K. HANSEN
CABLE ADDRESS: HANSEN

i

> > WIGG.
Telegr. Address: “DUDER."”

when the pure plantation product will be largely used for this
purpose.

Elastic windows are not yet a commercial proposition, but
they are not far off. Indeed, the research chemists of the Brilish
Rubber Association have already indieated the probability of
their early appearance, for they have managed to clarify rubber
and render it transparent whilst preserving its elasticity. When
it comes into vogue Surrey may probably give up the Oval and
play in Crystal Palace; those who live in vrubber glass-houses will
bo able safely to throw stones, and, instead of poking your lead
out of the window, you will be able to poke out the window
with your head.—*“Times of Ceylon.”

World's Shipbuilding. TLloyd's Register shipbuilding retnrns
for the quarter ended Septemiber last show the following figures
of skhipbuilding as compared with the previous guarter.

H October 1 July 1

" Tn Gross Tons. o 1922 1922
United Kingdom ............... T 1,617,045 1,919,501
British Dominions ...l 40,555 49,560
Total British Flag ...................o.... 1,657,600 1,969,461
TEAIY oo e 210,114 285,671
France 197,085 243,200
Holland ... 177,024 29¢1 1418
United States . 147.056 150,624
Japan 96,807 19,960
Other countries .............. e 216,800 400,104
Total , World L 2,702,556 3,325,431

The above total on 1 October includes 675.000 tong on which
work hes been suspended for some time, of which 419,000 tons
in the UK., and 256,000 tons abroad, leaving a total on which
work was actually proceeding as follows, in gross tons:—

Oct. 1, 1922

United Kingdom ... 1,198,000
Other countrics 829,000
Total, World ... 2,027,000

The figures for ‘“other countries” do not include tonn: e
building in Gexmany and at Dantzig, for which no figures are
available, but it 15 estimated that tonnage under construction
on that date in Germany wag ahout 350,000 tons and in Dantzig
about 40,000 tons. :

Total tonnage launched throughout the world during the
Sept. gquarter amounted to 476,070 tons, of which 807,232 tons

“fe'ere launched in the United Kingdom and 168,838 tons in other
countries. In addition, it is cstimated that about 100,000 tons
were launched in Germany and at Dantzig.

. The Companhia Auxiliar de Viagdo e Obras inform us that
they have moved their commercial and technical offices to Rna
¥rei Canecs 399,, ndjacent to their asphalt factory, but that their
cffices at Rua Siio Bento 15 will be maintained for the convenience
of. customers.

Yokohama Specie Bank. The Directors report to the share-’
Lolders siutes that after providing for bad and doubtful debts, re- |

h’;te on bills, etc, net profit amounts to Yen 14,902,694.04, inclu-
sive of Yen 4,847,143.40 brought forward from last account. The
directors propose that Yen 4,000,000.00 be added to reserve fund
and recommend a dividend of 12 per cent, “which will absorb Yen

6,000,600.00. The balance, Yen 4,902,694.04, will be carvied for-

wird to next account.

. Cereal Yields in France and Germany. The reports from -
France and Germany that have reached the International In- -

stitute of Agricullure fully confirm the unfavourable results of
Furopean cereal crops as compared with 1921.
i France in 1922 is 6,406 thousand metric tons, or 27.2 per cent
below that of last year, that of rye 955.4 thousand (15.3 per.cent
less), while barley with 860.8 thousand ig 8.2 per cent more; and
oats with 4,183.9 thousand yield 17.9 per cent more than in 1921.
The production of Germany is 1,895.7 thousand metric tuns of
wheat, 5,349 of rye, 1,581- of barley and 4,130.8 of oats, showing
an all round decline from 1921 of 35.4 per cent for wheat, 21.3
for rye, 18.4 per cent for barley and 17.5 per cent for oats.

_ Summing up the French and German vields together with
those alrendy to hand from Furopean countries, the results are
as follows (excepting Russia and Jugoslavia all the chief coun-

tries are included.) The European yield of wheat in 1922 is
Ql“'

The yvield of wheag”

-3 million metric tons, or 81 per cent of that of 1921; that of

rve is 16.8 million (92.9 per cent of last year's); the lmlov yield

is 11.4 million (102 per cent of that in 1921) and the production of
mfs is 18.9 million (99 per cent of last year’s.)

If we bring mte account the asceriained results of other
northern hemisphere harvests in 1921, in l\onn America, in lndia,
and in North Africa. we find that the aggregate prdouction s
almost the same as in 1921 tor wheat and rye; 3 per cent larger
for barley and 11 per cent more for oats, -

! —The Government, of India, lmvlng continued the pluhlbltmn
of ‘exports of cereals and flour until ptospects for coming crops
were favourable, now announces that all resrtictions on exports
of the above products are abolished.

e S e e
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SCOTT & URNER}

(Formerly of SCQTT & HUME)
Hagineering Contiactors - Builders

Rio de Janeiro - Avenida Rio Branco, 109.

Sd0 Paulo - Rua Bda Vista, 11.
Tel. Addr.: “SCOTTURNER" Ricjanelro & Sdo Paulo

CONSTRUCTIONS IN REINFCRCED CONCRETE
Speclality - FLAT SLAB SYSTEM.
Ford Bullding - Sdo Paulo - bulit byus is the first example
of this system In Brazll.

—

“THE DELTA LINE?”

THE MISSISSIPPI SHIPPING COMPANY, INC.

United States Shipping Board Service
Regular service of steamers between

New Orleans — Brazilian and River Plate Ports.

s/s “ SAC CITY”
For New Orleans, loading Santos Nov. 26th,

Rio de Janeiro. 1st part December

PASSENGER SERVICE
1st class accommodations only.

For information apply to:

§. A. AMERICAN STEAMSHIP AGENCIES,

General Agents for Brazil

RIO DE JANEIRO OFFICE SANTOS - HEAD OFFICE
Av.Rie Branco 5 Rua do Commercio 42
Telephone: Norte 43 Telephone: Central 66
P.O. Box: 2457 i P. O. Box: 474
Cables: ~ “ Amagencies”. | Cables: “Amagencies”.

HEAD OFFICE
THE MISSISSIPPI SHIPPING COMPANY, INC. NEW ORLEANS.

+GAZ ASPHYXIANTE

“Para onde vio?
O Formi-gaz ja chegou & somos
obrigadas a sahir do Brazil

et O S

Poderoso destruidor da praga
Satva, sem machina ou outro
auxilio qualquer.

Basta derramar um pouco nos
canaes e olheiros tapando-os
em seguida,repetindo a opera-
cdo uns oito dias depois caso
que haja vida ou formigas em
actividade resultado dos ovos
em germinagdoou panellas ndo
atingidas pelo Gaz.

H. W. APPLEBY

TELEPHONE NORTE 1148 CAIXA POSTAL 1231

Telegrammas “Appleby” Rio
RIO DE JANEIRO

RUA DO MERCADO No. 39

FORMI~ GAZ |
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THE CITY OF SANTOS IMPROVEMENTS GOMPANY, wuimire.

Estado de Sao Paulo

hour consumers. Motor repairs.

GAS Department. Special Coke and Tar produced by the Continmous Carbonization process, Also soft

Pitch for waterpreofing purposes, crude Benzol and Oils for the manufacture of Desinfectants.
WATER Department. Distributlon on the constant supply system. Special cheap rates for industrial

supplies, Ships supplied with water of guaranteed purity, at the rate of 150 teas per hour if required.
ELECTRICITY Department. Installations of any magnitude for ligkt and power. Cheap power for long-
TRAMWAY Department. Seventy K:lometres of rapid electric Service, during 22 hours. Seasen tickets
with non-stop service at night. dpecial terms for large parties Farcel delivery; Service to all points,
Electric trauspert of Goods and Building Material at cheap rates. Goods from interior should be
despatched “Companhia CITY, Desvio Saboo”.

Caixa 4 —SANTOS

TELEGRAPHIC ADDRESS:—"GIBADE” —SANTOS

HEAD OFFIcT v

[CHURY HOUSE, LOHOON VIALL--LANDON

MONEY

Gltictal Exohangs Quotations, Gamara Syndicat and Vaies:—
90 daya Sight Soveresigns Dollars  Vales

Nov. 13 ... 6 21-64 6 17-64 428500 B$571 48760
Nov. 14 ... 6 6-16 6 14 428500 88651 4§760
Nov. 15 ... Holiday.

Nov. 16 ... 6 3-8 6 5-16 428500 88526 45760
Nov. 17 ... 6 51-64 G 47-64 428000 88000 48760
Nov. 18 ... 6 29-32 6 27-32 — 78857 14760
Average ... 6 35-64 6 31-64 428375 88321 45760
Lquivalent ... 6.543750 6.481250 — —_— —

Monday, 13 Nov. The Bank of Brazil posted 6 3-8d and
foreign banks quoted 6 3-8d, with money for ready Lills at
6 11-32d. The market opened steady but weakened off during the
day. At the close the vate stood at 6 1-4d in all banks. Tho
New York-Londen rate cume $4.47 7-8 and Paris-London 68.40.

Tuesday, 14 Nov., The Bank of Brazil posted 6§ 1-f to
6 9-32d and foreign banks quoted 6 1-4d, with money for ready
bills at 6 9-82d. The New York-Londou vate came $4.4614 and
Paris-London 67.10.

Wednesday, 15 Nov. Holiday.

Thursday, 16 Nov. The Bank of Brazil posted ¢ 9-82d and
fareign banks quoted the same rate, with money for prompt bills
at 6 11-32d. The market opened firm and continued so throngh-
out the day. At the close business was done as high as 6 21-32d
in forcign banks. The New York-London rate came $4.47 5-8 and
Taris-London 63.75.

Friday, 17 Nov. The Bank of Brazil posted 6 11-164 and
other banks guoted the same rate, with mouney for prompt bills
at 6 23-32d. The market was agnin firm and the rate tose Lu
6 15-16d in foreign banks, but reacted duving the duy, with sellery
only at 6 5-8d. Lator the market firmed and closed at 6 15-16d
bank, The New York-London rate came $4.48 and Paris-London
63.70 to the £.

Saturday, 18 Nov. The Bank of Brazil posted 6 7-8d and
foreign banks quoted 6 15-16d, with money for prompt bills at
7d. The market opened steady and business was done at 7d
shortly after the opening. During the day the rate sagged, clos-
ing at 8 29-32d in all banks. The New York-London rate came
$4.48 1-8 and TParis-London 63.90.

THE EXCHANGE MARKET.
Rio de Janeiro, 21st Nov., 192z
Bk. Bragil Other banks Do N.Y.-Lon.
Pence Ponce Dols
Nov. 11, 1922... 6 18-32—6 7-16 6 88 B$480 4.46.125
Nov. 18, 1922 ... 6 29-32—6 29-82 ¢ 29-32 85000 4.48.125

Clomng raten

Rise or Fall ... +%4 —+15-32 +417-32 0480 +0.02.000

The exchange market opened the past week  somewhas
erratic, being quoled on Monday, 13th inst., at 6 3-8d, sagging
during the day to 6 1-4d., which rate prevailed on Tuesday. The
decline was due to the uncertainty of the political situation and
the intentions of the new Government with regard to exchange.
On Thursday, however, rateg reacted, due to the successful and
peaceful entry of the new Government. The appointment of Dr.
Daniel de Mendonga as Exchange Manager of the Baunk .of
Brazil likewise caused o good impression. He celebrated his
appeintment by manoeuvring a rise, which the market followed
cagerly ,with the result that rates jumped to 6 15-16d on Friday.
Or Saturday, business was done as high as 7d shortly after the
vpening, but sagged during the day, closing steady at 6 29-32d
in all banks, and with an advance of 15-32d to %d in the Bank
of Brazil as compared with the previous Saturday and 17-32d in
other banks.

The past week’s sharp rise was purely sentimental, for Dbills
were searce owmg to the smull amount of legitimate business
done in the coffee markets, which explaing the fall on Saturday,
vesterday and to-day (2lst), rates having sagged to 63d, react-
ing again to 6 13-16d in foreign banks and 6 7-84 in the Buank
of Brazil. These sharp fluctuations are only natural, so long as
tates are low and control is predominant, for though the tone
of the market is distinetly good and for higher rates, once they
rise 1o a certain point bills must offer in order to maintain.them.

There is no doubt that confidence is strongly in evidence,
particularly now that part of the programme of the new Govern-
ment is known. Tt has been anncunced that expenditurve is to
be cul down mercilessly and possibly a 5 per cens tax on: the
salaries of Government officials imposed. The new Government un-
doubtedly recognises the gravity of the sitnution and ig bent ou
straightening out the muddle left by the late Government, Tt
1z to he trusted that serious attention will ha given to ihe fiscal-
isation of exchange and hanks—the deterrent to a more pra-
nounced improvement in rates. The freedom of the exchange
market is as great a necessity as that of economy, for with every
rise of exchange the country bencfits ag woll as the Government
on the service of the foreign debt.

The change in the management of the Bank of Brazil nugers
well for the future, for Dr. Daniel de Mendonga has not only lad
much experience of the exchange market, but understands thab
banking and politics do not go well together, usually to the
detriment of the former. .

j LOOSE LEAF LEDGERS AND TRANSFERS.
WE HAVE JUST RECEIVED A LARGE CON-
SIGNMENT OF LOOSE LEAF LEDGER AND
TRANSFER METALS. ORDERS PLACED CAN BE
. EXECUTED IMMEDIATELY. "PHONE OR CALL
~ AT OUR OFFICES TO INSPECT SAMPLES
IMPRENSA INCLEZIA
RUA CAMERINO 61, RIO DFE JANEIRO. TEL.: N. 1966.
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Gompanhia Mechanica e Importadora de Sio Paulb

' IMPORTERS OF: Materials for every class of Construction Work; Railway materials; Locomotives; Rails;

Coal; Iron and Stedl: Oils: Cement:'Asphalt: Water P;pen: Electric Materul: Motor
Boats: Automobiles. ete. ete.

MAKERS OF: Coffee and Agr;cultural Muchinery: Samtary and Eartheaware Materials: Naila:
Secrews and Bolts: Cottonseed Oil: Castor Qil: Coconut Oil, ete.

iron and Bronze Castings. SAWMILLS Engineers and Contractors.

S0LE EXPORTERS OF: Chilled and Frozon Maats, ana all othar grugucts, from the Packing Houses at Barretos and.Santos.

CERAMIC WORKS:

WATEBOUSES, PACTORIES AND GARACE
Agua-Branca, — Telephane 10-18

Rums Monssnhor Andrade n Amarico Brasitlense (Braz)

Codes Used: A. B. C. 5 th Bd. A | A. L. Buntiey's Liener's Western Golen und Ribeirs.

sho PagLo
Ei0 DE JANEIRD SANTOS LONDON !
BRANCHES:|AVENIDA RI0 BRANCO, 25| RUA S, ANTONIC. 108-110 }BRQAD STHEET House HEAD OFFICE §ild 0 as MonEMara. s |
—_— P. 0. BOX 15634 P. 0. BOX 129 NewBroadst. E.C. |~ .0 Bos bieTelepnons 2es

(Owners: T. H. Skogland & Son A/S)
Head Office at Haugesund, Norway

FLEET:

. “HANNA SKOGLAND” ABT. 8000 TONS D. W.
. “WALDEMAR SKOGLAND ” 7650 " »
. “T.H.SKOGLAND” 7500

. “KARI SKOGLAND” 6800

. “SOLVEIG SKOGLAND" 6250

. “LAURA SKOGLAND” 6100

. “TORLAK SKOGI AND” 5700

. “MARGIT SKOGLAND” 5700

. “SKOGLAND” 5100

. “GROENTOFT” 3100

. “BUILDING” 9500

Offices in Brazil:
SKOGLANDS LINJE, Pernambuco;  SKOGLANDS LINJE, Rio de Janeiro;
SKOGLANDS LINJE, Bahia; SKOGLANDS LINJE, Santos;

PR R X

BESIDES AGENCIES ALL OVER BRAZIL
Regular service, Europe, Brazil, River Plate and vice-versa
For further particulars about freights, sailing, etc., apply to
Cable Address for all

e SKOGLANDS LINE ™ fhiaenf

Tel. Norte.1676

= o S % W
EXGEU.ENTE BONBON Ni\ﬂ FAZ COLLICAS, NEM NAUSEAS.

. 0 MELHOR, 0 MAIS ACRADAVEL, 0 MAIS EFFICAZ.
Paraaree? “Obi”
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=PRINCE LINE Ltd
Regular Service of Steamers between
New York, Brazil and River Plate, and vice-versa
soents HOULDER, BROTHERS ‘& CO. LTD.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Auntonio, 35, SANTOS
" Tel. Add.: “Princeline’’
APPROXIMAA’E VALUE OF THIRTEEN LEADING EXPORTS, RIO AND SBANTOS, IN £1,000.

Av. pe
No. of days. Coffee Mang'ese Meat Bugar Beans Cotton Rice Hides Lard Sundry*® Total diem
Yotal. 12 months, 1918 18,030 2.048 8.230 067 1,84 — 237 1,350 1,000 1,131 29,6841 L]
Monthly average, 1918 1,508 171 269 81 197 -— 20 112 89 94 2,470 8]
Weekls nrerago 191B. 847 39 62 19 /] — 5 26 19 21 570 81
Total 12 months, 1910 67,880 030 8188 1,200 1,107 1,024 896 1,801 2,109 778 81,374 938
Monthly average, 1919 5,657 78 262 108 100 1680 44 C128 188 a5 8,781 9233
Weelkly average, 1919 1,905 18 80 25 23 a7 10 29 42 15 1,665 298
Totnl. 12 montha, 1920 51,037 1,971 2,857 1,204 556 3,004 3,858 1,116 433 362 66,392 182
Vonthiy average ... 4,953 164 238 100 48 250 821 93 37 30 5532 182
Weakly nverage ...... 982 87 56 23 11 58 L 22 8 7 1.277 182

1921 o

81 January ... 2,496 230 117 B —_ 9 17 76 79 7 9,031 08
28 February ... 2,745 111 359 11 2 3 1 30 29 52 3,343 119
81 March . ... 1,560 134 877 1 — L 1 2 8 [} 2,127 [}
30 i 124 878 18 - 4 3 65 15 9 2756 99
31 60 —_ 4 — —_ 36 64 10 2 1,948 a3
30 10 —_ 44 - 7 53 1 [ 8 2,441 {1
Ist 6 months 1921.... 13,033 659 1,231 86 9 87 111 261 141 8y 15644 86
Monthly average ... 2,172 110 205 14 — 8 18 44 a3 14 2,606 86
Weekly average ..... 502 25 48 3 — 1 4 10 5 3 601 88
31 July ... 2,852 96 — 41 — 8 68 62 [ 4 3.136 101
31 August ... 2,395 33 39 87 1 13 70 22 2 — 2662 8
30 September ... 3,645 75 12 81 2 70 62 33 27 1 3.098 123
3[ October ............ 3,201 64 2 45 — 89 3 20 18 19 $0a2 114
30 November ... 3,320 35 17 20 — 48 1 19 3 8 3,462 116
381 December ......... 8,099 850 66 2 —_ 196 1 59 18 8 3419 110
2nd 6 months, 1921 ... 18,602 358 136 276 3 354 195 208 66 26 20,219 110
Total 12 months, 1921 31,635 1,012 1,367 362 5 301 306 489 207 110 35864 98
Monthly average 1921 2,637 84 114 30 — 33 26 39 17 9 2,089 98
Weekly average 1921 607 20 26 7 - 7 6 9 4 2 690 98

1922, -
31 January ... 4,100 — 100 -- - 71 — 10 — 3 4,374 141
28 February ... 3,188 21 — 1 — 9 — 39 — 3 3,254 116
31 March ... 3,582 11 67 1 — 1 — 18 —_— 4 3,674 119
30 April 87 5 4 - 44 3 16 — 25 3,963 120
§31 May 72 4 7 — 68 2 30 — 3 2,658 83
§30 June 110 58 10 — 129 2 43 1 1 2,825 94
§31 July 110 77 24 — 69 5 25 — 11 2,867 93
1 to 31 Angust ........ 3,442 9 87 44 — 55 7 38 — 1 3,770 120
§30 September ........ 3,625 44 258 51 — 53 4 33 9 2 4,079 136
Weoek ended 4 Qct, ... 802 14 26 16 — 16 —_ 3 1 — 878 125
Weéek ended 11 Oct. ... 1,700 — — 1 — 2 — 24 7 —_ 1,734 248
Week ended 18 Oet. ... 931 — 2 5 — 23 _— 17 11 — 1,039 148
Week ended 25 Oct. ... 565 18 — 18 52 — 3 20 — 676 96
i Week ended 1 Nov. . 1,470 10 —_ 4 — 12 — i — 3 1,508 216
i 1 to 31 October ....... 5,174 28 2 49 — 96 — 43 39 3 5,439 175
Week ended 8 Nov...., 540 — 30 — — 30 — 6 _ — €06 88
b Week ended 15 Nov, . 1,361 16 14 8 — 27 — 6 27 — 1,459 208
! 1 to 15 Nov. ............ 1,901 16 44 8 — 57 — 12 27 — 2,065 138
t8ubject to alteration. *Suudry comprise Cocou, Tobacco, Cottonsesd and Msandioca Maal
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"THE WESTERN TELEGRAPH COMPANY, LIMITED.

’ THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANACEMENT.

Cable Statlons In South Amerloa,
WESTERN TELEGRAPH COMPANY
Par& (Travessn Campos Salles, 1).

Maranhfio: (Avenida Maranhense 17)

Cable Statlons in Europe and "
South Amerioal
EASTERN TELEGRAPH GOMPANY |

_Ceard: Bua Floriano Peixoto, 4)
Pernambuco (P. Gen. Arthur Usoar)
Macei6 (R. 84 e Albuquergque 95
Jaragud)

Bahia (R. Congelheiro Dantas, 1)
Vietoria (Bua Pereira Pinto, 4)
Rio de Janeiro (A. Rio Branoo,117) -
8o Paulo (Run José Bonifnoio, 5a)
Santos (Largo Bensdor Vergueiro)
Santa Oatharina (P, 16 de. Novem-
bro, 10)

Rio Grande do Sul (R. Andrade
Noves, 18)

Uruguay: Montevideo (Calle Cerrito,

449)
RIVER PLATE TELECRAPH CO,
Argentina:
B. Aires, 333. Calle B. Martins, 337
WEST GCOAST OF AMERICA
hTELEGRI\PM COMPANY
Chlil:

LONDON: Eleotra House, /

Finshury Pavement, E.C.2,
Llverpool: K 13, Exchange Bulldings,
Manshester: 55 Spring Gardens.
Birmingham: 128, Colmore Row.
Bradford: 4, Commerocial Btreet.
Leeds: 72A, Wellington Btreet.
Clasgow: 5, Royal Bank Place
Nowoastlo-on-Tyne: K Kxchange

Buildings, Quayside.
cardiff: 33, Merchants’ Exchange,
Bute Docks.
Brussels: Rue Van HDammée 58.
Madrid: Calle de la Puebla, I4.
Marselllos: Hotel des Postes.
Mailta: Cenbral Station, 8t. George’g

THE WESTERN UNION TELE-

Arioa, Pisagua, Iquique, Antofagas.
ta, La Serena, Coquimbo, Con-
oepcion, Coronel, Talcahuano.
Valparaigso (Oalle Prat, 2I7)
Santiago {(Oalle Huerfanos, 851)
Peru’t Callro, Lima e Mollendo.

From South America to all Parts:

Via Western.

Via Madeira.

Via Rio de La Plata.

” ” ” ” ”

BRAZIL
URUGUAY .......
ARGENTINA ...
PARAGUAY ....cceeeee
CHILI:

Punta Arenas .......ccoeeeenssnee

All other places ....
PERU’

....... P ST IT TR LYY P YT Y}

0w B N o» n

"  Eastern.
,» Cabo «West Coasts

Huspesennsenne sves

PLEASE MARK YOUR TELECRAMS:—

GREAT BRITAIN
' —South
GERMANY.........

BELGIUM..... .
HOLLAND .....

PORTUGAL...........

FRANCE—Paris, North ...

NORTH AND CEN
an(j__\VEST INDIES, ete. ..........

GRAPH COMPANY.

Nova York: 195 Broadway.
Boston: 169, Congress Btreet.
Hallfax: 140, Hollis Street.

To South America:

Via Bastern-Madeira

England-Madeira

Malta-Madeira ,

,» Madeira f

Belgo-Eastern-Madare
Eastern-Madére
Malta-Madeira

,, Iastern-Madeira
................... ,» St. Vincent \

TRAL AMERICA \

,,» Western Union.

1

BOLIVIA ...orouecmsnssmomsssssnmasssssnens v
AGENGCIES: PARIS: 37, Rue Caumartin.

PORTO ALECRE: W. Jardine, Galxa 272, . f
HEAD OFFICE OF THE GOMPANY:ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.2 i

FURL, OIT,

DIESEL OIL|

-

TELEPHONE

L :

THE CALORIC COMPANY

Avenida Rodrigues Alves, 437

Rio de Janeiro

NORTE 6287

FUEL OIL STATIONS AT
Pari -- Pernambuco -- Bahia -- Santos

Steamers bunkered alongside the quay

P—

R
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ALL AMERICA CABLES INCORPORATED

Eh DIRECT SUBMARINE CABLE COMMUNICATION
Colon  \cUEXMY/ All America WITH ALL PARTS OF THE WORLD,

RIO DE JANEIRO: Corner Rodrigo Siiva and Sete | SANTOS: Rua 15 de Novembro 175

Setembro, BUENOS. AIRES: Calle 8. Martin 295
MONTEVIDEO:  Calles Zabala y 25 de Maye
Mark your cablegrams via Colon and file them at the office of the Company
OR AT ANY OFFICE OF THE NATIONAL TELEGRAPHS IN OTHER CITIES . |
ROUTING DIRECTIONS TRANSMITTED FREE
The Money Market. CUSTOMS REVENUE, RIO DE JANEIRO DISTRIOT.
18 Nov,’22 11 Nov,’21 18 Nov,’21 w 3 g %
*Apolices, unified, 1:000§ buyers 800% 802% — E‘ ; - &
*Rio Municipal, 1906, buyers ... 177§ 1778 — 3 3 2
*Ditto, 1920, buyers .............. 158% 1548 — ¥ £ i K
*Bank of Brazil ... 303% 3048 — s & v .
Brazil Funding, 1898, § per cent.... 78% 764 7504 Contoes Contos Contos Contos
Ditto, new, 1814 ... ... 644 60 64% January, 1922 (agio 832.0%) . 1,970 6,540 2,242 10,75,
Conversion, 1910, 4 per cent ......... 42 1% 8% February, 1922 (agio 824.4%) 1,949 6,323 2,110 10,382
Ditto, 1908, 5 per cent .......... 5844 6332 March, 1922 (agio, 298.7%) ... 3211 9,591 3,284 16,086
Federal District, 5 per cent ... 66 6l April, 1922 (agio, 301.9%) ... 2,746 8,290 3,220 14,262
Brazil Railway .......coo........... b4 % May, 1922 (agio, 304.1%) ... 2,978 9,066 3,462  15,dv6:
Brazil Traction ..................... 49y, 46 294 June, 1922 (agio, 338.3%) ... 3,264 11,008 3576 17,888
Leopoldina Railway ... 364 33Y 18 July, 1922 (agio, 325.4%) ... 2,961 9,635 8352 15,048
8. Paulo Railway ... 13 111} 106 August, 1922 )Agio, 821.7%). 3,302 10,325 4,062 17,689
Dumont Coffee, 7 per cent, pref. ... 5Y b3 4% Sept., 1922 (Agio, 326.3%) .. 3,348 10,926 3,804 18,078
St. John del Rey Mining Ord. ... 18-6 18-734 15 October, 1922 (Agio, 876.4%). 3,340 12,574 4,202 20,116
Rio Flour Mills ...c.ocoorviviinn 72-6 70 62-6 —
London and Brazilian Bank ............ 17% 174 19 Total, 10 months, 1922 ......... 20,050 94,268 33,320 136,647
Royal Mail Ordinary ............... 86 . 86 7924 Ditto, 1921 ..., 31844 93,954 36,455 162,258
British War Loan, 5 per cent, 1920 99% 98%; 874 Ditto, 1920 ...ooveeer, 44574 64,607 45352 154,533
Consols, 2% per cent ............cceet 57% 57 19 Ditto, 1919 ... 32,704 31,596 32,131 96,431
French rente, 8 per cenb ............... 59.55 58.60  53.75  Ditto, 1918 95473 20,171 929,181 83,745
Ditto, 5 per cont .......... e 7560 7500  80.20  Ditto, 1917 20,688 22,531 22,081 65,303
Ditto, 4 per cent, 1914 ... 62.40 62.10 65.25
*Closing Rio Btock Exchange. The premium at which gold was appraised in October averaged
. 376.4 per cent equivalent to exchange of 5 23-32d, as against
18 Nov, 1522  11Nov,1921  18Nov., 192l 396.3 per ceni or 6 11-32d respectively in September; 321.7 per
London, pence . 625-32—67-8 69-32611.32 77-16—7 598 cent or 63 13-2d in August, 325.4 per cent or 6 11-32d for July;
Paris ... $553— $570 $5350— $555 $572— $576 338.3 per cent and 6 5-32d for June, 304.1 per cent and 6 11-16d in
Jtaly L $365— $390 $375— $ass $330— 355 May, 301.9 per cent and 6 23-32d in April, 298.7 and 6 25-32d in
Portugal e $370— $445 $465— $525 $650— $725 March, 324.4 and 6 3-8d in February, 332,0 and 6 1-4d in January
Now York ... 7$820—78$980 88480—8$520 7$850—7$920 and 285.0 per cent and 7d exchange in October last year,

B. Aires, gold 6$510—6$550 78010—73100 58950— e

B. Aires, peso 23$850—28910 3$080—33125 2$620—23640 ;
]\frmh:]vciflenpes?. 6$4)00—6$500 6$850——07$00)0' — ) BANK BA LANCES

Switzerland ... 1$400—1§490 1$555—18571 —

Spain ... 1$206—1$227 1820518310 1§0s0—is120 ~ BANCA FRANCESE E ITALIANA FER L'AMERICA DEL SUD

Norway ... 1$460—1$465  1$590— _ Cupltﬂlf—50.000,000.00fcs. Reserve TFund—35,000,000.00fcs.

Sweden ... 2813028170 2$300—2$330 — BALANCE SHEET FOR THE BRANCHES IN BRAZIL,

Japan .. 3$840— 4$180— — 31 OCT:::;’B 1922.

Belgium ... $522__ $535 $512— $520 — Bills discounted ...................... e, 61.867 :400$380

Holland (flr.) . 3§110—388150  3$325—3§360 — Bills receivable: Foreign ........, 25.032 :169$950

Hamburg ... $001%— $002  $001%4— $002  §032%4— $033 ; mn]ZOIil;esticl e 37.966 :870$010 132'9332 gggg?gg
- ) s - 15 . i current account .............................. 7.325:385 .

?::;?&nm 7$$0806%j- Ll 8?5?5??)_ $u6A _ gollat_er.'al deposited as security ...................... 65,065 :239$240

securities deposited ... .. 97:4.727 :705$330

4 darli :
Value of £ sterling Branches and agencies

R ) 4.505:1788640 -
at sight rates ... 34§504—31$009  31$285 378617 — Correspondents abroad

.o 40.788:1478850 -
Vaulue 1 sovereign Securities owned by bank ........................ L. 13.383:348%420
buyers ... 428000 428500 — Cash: In currency 78.209:914$130
Discounts, London 2 9-1¢6 o 2 516 v 4116 % At Bank of Brazl ... . 11,056 :6168670  £9.356 :530$500
) i\ o fa - i Sundry accounts ... e 22.958 :031$670
Do, Bank of England . 3 % 3 Y% 5, o
Do, New York ... 4 o 4 S AN 4 742.976 :007 $490
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Liabiliti Liabilittes.

Cupltul 1oa .................. 7.500:0005000 Capital oo 30.000 :000 8O0
Doposits in current accounts. 161.366 :138$310 Reserve Fund  ...oooeviiiiicii 10.500 :000$000

Ditto, limited accounts ......... 6.249 :245$060 Doposits in c. ac. with interest. 95.332:651$000
Ditto, at fixed dates ............. 71.805 :746$460 238911 :129$830 gltto without interest 2(2 54846 225&%7&0 05 463 1105460
ties d teo ovnnninne 410.157 :1058640 itto, at fixed dates ....... . 5 0 125. $46
%ii:él;:gitlei%:slﬁgc:gd n glffl.mr.l ......... v 39.952:0238470 Securities deposited and in gumnntee . 152 Jgg (lsgggggg

.............. 46.455:748$560  Bills for collechion .......eoocovvrrierions 26,808 :6

Bnry 000U sorecrnesssnesenee __.._._,.i— AQONCIOS Lot e 48.779 1438170
. J Correspondents in Brazil and abroad . 4.900:131$920
. . 742'976 0078 Olo Bills payable ......cccccooiiniiinieinine 66 :995$660
Rio de Janeiro—8. Paulo, § Nov., 1922.—Rossi and De al- _ Profit and Loss Account ... 373 4408250

thaus, Directors; Clerle, Accountant.

..BANCO DO COMMERCIO E INDUSTRIA DE 8 PAULO
Capital reseerassersrnssrrariraeses . 20.000:0008000
Reserve Fund 23.634 :606$228

BALANCE SHEET FOR THE HEAD» OFFICE AND BRANCHES
31 October, 1922.

Asgets.
Bills discounted  ........ccccoeins 118.077 :116$461
Bills receivable: Domestic ....... 53.745:068$780
Ditto, Foreign ... 997 :416$660 172.819 :601$901
Loans in current account ............eeceeeniiieniiinns 72.474 :300$257
Collateral deposited as security 121.893:813$227
Securtities deposited ............ 49.627 :1123800
Directors’ deposit ......cooeceerere 80 :000$000 171.100 :9268027
Sccurities owned by bank ... 10.926 :692$304
Branches  ...oocovvviviiiiiinnnes 60,149 :4405259
Sundry acCOURLs  ee.cicciieriiierrici e 1.203:915$347
Correspondents in Brazil ......... 18.100:274$132
Ditto, abroad ................. v 4517 :165$400 17.617:430$632
Cash: In currency and at Bank of Brazil ......... 53,357 :872§$33%
559.650 :187 3954
Liabilities,
Capital ..o e 20.000 :000$000
Reserve Fund .. 15.000 :0003000
Specizl Reserve Fund 5.000 :000$000
Benevolent Fund .......... 500 ;0008000
Profit and Loss Account .. 3.134:606$228 23.634 :606$228
Deposits at fixed dates .......... 33.301 :226$367
Ditto, in c. ac. with interest . 162.298 :606$020
Ditto, without interest ......... 13.414 :376$787 209.014 :209$174

CCollateral deposited as security 121.393:313$227
Securities deposited 49.627 1125800
Directors’ deposit ... 80 :000$00C 171.100 :926$027

Bills for collection 54.742 :485$410

Branches  .ooviceiiiveiiini e 69.661 :4338145
Unclaimed dividends ............ooeeieiinn 63 :8153000
Sundry aceounts  ........oceoeoii, 4.843 :716$834
Cheques for payment ... .. 3.766:164$038
Correspondents in Brazil ... 2.822 :832$073

559.650 -187 $959

1922.—Antonio de Padua Salles, President

S. Paulo, 8 Nov,,
Arthur

of Directors; Numa de Oliveira and A. Palmieri, Duectow
K. Armando Accountant.

BANGCO COMMERCIAL DO ESTADO DE 5. PAULO.

Capital ... Rs. 30.000:0008000
Capital realised .............ccee 18.000 :000$000
Reserve Fund ...l 10.500 :000800C

BALANCE SHELT O HEAD OFFICE AND BRANCHEA
31 October, 1922,

Cavital " Assets
apital unpaid ... 12.000 :000$000
Bills discounted ... 70.465 :359@17’\)
Rills receiv_nble . Toreign ... 1.017 :9108$700

Domestic ... 25.790 :7864100 26.808 :696$800
Loans in current account ............................. 46.794 :7768$370
Collateral deposited as sccurity ... ................ 59.473 :éﬁiig(ﬂ()
Securi'ties deposited ..o 58.912 :6233010
Apencies ..o 47.565 :5158631)
Correspondents abroad ... 9.214 :9463470
Dx’tto,. in Brazil e 3.959 :2568110
Securities owned by bank ............................ 3.300:351 %590
Cash: In currency and at Bank of Brazil ... .. 29,786 :635$930
Sundry accounts ... 1.879 :2338850

370.160 :938 8930

Sundry accounts 4.883:253$990

370.160:9383930
E. Paulo, 8 Nov., 1922.—T. B. Muir, Superintendent Diree-
tor; A. L. Assumpgio, Actmg Manager; L. A. Fleury, A(-count.mt

BRASILIANISCHE BANK FUR DEUTSCHLAND.
BALANCE SHEET FOR BRANCHES AT RIO DE JANEIRO,

S. PAULO, SANTOS, PORTO ALEGRE AND BAHIA.
31 October, 1922.
Assets,

Bills discounted ... e 20.820 :301 $209

Bills receivable . —
Domestic (bank’s) ............... 14.157 :8708079
Foreign  ..o..oovevveiniinnnne. 6.208 :915$892
Domestic  .cocoiviiveiiniiiiiiens 17.026 :157$940 37.302:9528u11
Loans in current account ..o 30,281 :6508075
Collateral deposited as security 11.765 :9635870
Securities deposited ..................... 48.163 :9108330
Branches and agencies in Brazil ... 12.654 :736$886
Correspondents abroad ... 32,910 : 72686143
Ditto, in Brazil ... 1.718 :460$253
Securities owned by banl . 2.154 :372$290
Hypothecations — ....ocooveiviiiiiiiiii o 3.802 :0008600
Cash: In currency 145184 :0185747
In gold coin .......... 1:203$000
In other species 7:945$820

At Bank of Brazil ...
At other Dbankers
Sundry accounts

7.089 :054$791
044 :083$584  23.227 :207 $942
1,727 :9735086

- 9226.570 :256 $5CH

Liabilitiea.
Capital declared for Brazil, 15,000,000 marks.... 15.000:0005000
Deposits in current account with interest ...... 20.526 :498 %042
Ditto, without interest ..o 504 ;2008451

924.168 :0025530

6.208 :9155402
31.184 :037$019
59,929 :871$250

Ditto, at fixed dates ...
Ditto, aguinst collections abroad ....................
Ditto ,against collections in Brazil ........
Securities deposited and in gnarantee .....

Branches and agencies in Brazil ........... 13.788 :966$906
Correspondlents abroad ............ 42.432 :021 892
Ditto, in Brazil ... 1.118 :83084055
Hypothecations PP PP PP 3.802 :000$0U0"
Bills payable ... 1.822 :059§:288
Sundry accounts .......o.ceeeiiiiie e $.083 :840$483

226.670 :25055568

I.. A. Gutschow; W. Rupp.

SANCO ALLEMAQO TRANSATLANTICO
(Deutscho Ueberseeische Bank.)
BALANCE SHELT FOR BRANCHES AT RIO DE JANEIRO.
8. PAULO, SANTOS AND CURITYBA
. 31 October, 1922
Assots,

Bills discounted 13.001 4428247

Bills receivable: Foreign 6.962 :1658406
Diito, domestic .............. 31.294 6598179
Toang in current acCount ...................ccccceeeins 34.794 :394 8475
Collateral deposited as securiiy 9.629 :897 $880
Securities deposited ... 13.504 :043$256

Head Office ..o
Branches and Agencies abmad
Ditto, in Brazil ... ..
Correspondents abroad
Ditto, in Braal ...
Securities owned by bank ..
Cash: In currency ...........

T gold coin ...

In other species

At bankers
Sundry accounts

8.049 :42556Y8
795 :434 3632
19.63:954$14%
01,788 365 $H05
1.981 0558043
627 1738720

10.602 :093$560
38158742

216 8778755
R.754 :290%542

19.577 :707 3894
26.729 :334 8450

214,086 050551 1
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Linbilities.
Capital T O, 7.350 :H00$000
Deposits in current account with interest ... 18.311:333§0613
Ditto, at fixed dutes oo o THA46 :AR3%0105
Ditto, against oclloctions abroad ... . 6.962:168%d0g
Ditto, against collections in Brazil ... . 31.204:6598174

23,133 041 $ 136

Seecurities deposited and in guarantee
24,138 402267k

Head Office ...

Branches and apencies abromd 173.D§5$I7L
Ditto, in Brazil . 21.4535 :313$Hll
Correspondents abroad ... 36.461 821 535

89 :691 305
1.983 : 1805005
97.890 02054175

214,686 0304511

Ditto, in Brazl
Bills payable
Rundry accounts

1.&0.1.—1. Lewin, Managing Director; T Eyting, Accountant,

Railway News

THE LEOPOLDINA RAILWAY COMPANY,
ESTIMATED WEEKLY TRAPKFIC RECEIPTS

Reroipts for Waok ! 7 ';‘(;’l‘AI,
Yenr |[Weeh Knded, I T : from
Currenoy, | Exchangs Starling | Lot Jununry
—— [, , -
1922 Nov. 11th, 1.270:000 8 6 516 £ 33,404| £1,331.969
121 Nov. L2th. 910:0008 713/16 | £29,622] £ 1.507,203
R L S B
! | |
Tneronse . — 360:0008 - £ 3.782i -
Dacronny . - — {142 ’ - i £ 175,204

THE 8. PAULO RAILWAY COMPANY.

ESTIMATED WREFKLY THAPFFIC RECEIPIS

Rooceipts for Weok TOTAL
from

lat January

Year Wosk Hnded

Bborling

922 Nuv. 12th. {1.143 1235300 6 38 |£ 80,364-4- 3'51.206,442-54
21 Nov 13th. | 712:91836'10I 734 (£ 24,959-16-7i£1.3 2,601-17-0
Inerense - 370 204%700 - If, 5.405-7-8 -

Doacrenso. . - - 138 ‘ - £ 66.050-11-11

COFFEE

Rio de Janciro, 20 Nov., 1922,
Cleving Quatations —-

Spot:— Now York
Rio Bantos Rio Santos
Ts 45 Ts It e

Nov., 11, 192% .. 238800 Nominal 10%¢ 15 ¢ 13%¢
Nov, I8 1922 0 235%{00 226000 1074¢ IBENE 134¢

Rise or Fall . —§H0 — + ¥ —-
Ditto. », 1.6 — 3.6 — —
Options1—

Rio Santog Nan Vork

DNee. Dec. March Dec.  March
Nov., 11, 1922, 245200 2L$500 208426 0.55¢ 9.22¢
Nov, 1=, 19220 235950 AL LORATH HATE 053
Rise or Iall. %250 —-$675 &850 F0.20¢ +03e
Ditto. ., ... 1.0 3.1 4.1 2.1 3.t

Rio quotations per 15 kilos: Santos per 10 kiwos and New
York per pound.

OOFFER PRICE OURRENT.

During the wecek ended 16 November, 1422,

Nov. | Nov. [ Nov. | Nov. | Nov. | Nov. | Ave-
10 11 13 14 15 16 rage

WI0—milreis
ver 10 kilos - - —_ - — —
vinrkot N. 6 10 ks [18,180[ 18.044| 17.976 "17.976 Houdsr | 17,9761 18.030

N T 18.703] 17.367| 17.400! 17300 — | 17,400 17.553

o N ezl o | 1102e| vz | el o

R R 16.750| 16.614| 16.546 16346; — | 16.546]16.600
“Futures, 10 kilos I ’

ggg. ....... «.117.250| 16.675{ 17.100 17.'25[ 17.100]17.050

17.025| 16.400{ 17.025/ 17.050 17.025]16.905
16 950{ 16.400| 16.9206 17,000 16.925116.840

Mn‘...
arcli,..,

17.250| 16.675| 17160 17°125°  — | 17.150| 17060

Sates........-125.000| 26.000] 34.000, 63.000' 12.000 30.600
JANTOS—mllreis
per 10 kilos.
dpot No. 4......... 23 000| Nominal 22.500| 22.500 - 22.500|22.625
Spol No. 710 ks...[20 300] — | 20.000, 20.000, — [ 20.080|20.125
“Putures, 10 kilos | \
Nov..... ....121.975] 21,775} 22.025 21.825 — | 21 650,21.550
Dec. ... .e..0]21.650( 21.5000 21.825 21.650, - | 21.47521.020
oo [21,025( 20.875) 21 175 21.025 — | 20.925]|21.005
- 20,475 20.425] 20 700, 20.700. — | 20.5¢0[20.560
Sales ...... .|106.000]|146.000]110.000 so.()()()| — | 91 OGO, 106 400
N. YORK, cenis.
or lh.
spol Rio No, 6..... 11 1:4] Hotiday [ 11 174 11 4/4) 11 L8] 11 (/8{11 1/4
. No. 7.....110 3,4} — | 10 3/4 10 3/4] 10 5.8 10 5/8/10 8/4
Npot Nantos No. 4..|15 1/8 —_ 15 15 15 15 15
. » No.7..(133/8] ~ |13 1/4 13 1/4] 13 14| 13 1/4,18 1{4
Options —
»  Dec.... » 9.64] — 9.62; 9.58| 9.59; 9.76{ 9.62
» March., » 9.36 — 9.24[ 9.27 9.29| 9.46/ 9.32
> May » 9.150  — 9.62| 9.047 9071 9,25 9.10
. July.... » 8.91 — 8 18] 8.80] 8.82| 8.05! 8.85
Sales 50.000 — | 50,000{ 25.000| 20.000| 60.C00|41.000
HAVRIE — 80 Kilos
francs

226 218.25| 218 215 (220

DeC.ovverovnnn..|223,25
. 218 210.25| 210.75| 207.50(212,25

208 — 212 25| 202 203.75) 200 25/205.25
202 50 — 206.50| 195.50, 197.75| 144.251109 25
Sales 14.0.0 — 10.000{ 14.000( 14 000| (7.000;13.800
LONDON . per cwl
ghillings and pence:-
Options : l
Dec vevvierennn 8111 1i12, Hollday |6|/- 61— |61/— |61/ IGI /-
March L|sspriiel 7 sof6 169/ [sBi (o8 50f2
May.. 59/71/2i — 'sof6 59— |smo |se0 1m0z
July.. .. 158/ — '58/- 158/— |54/ !58/- b8/~

The Markets are somewhat unsettled owing lo uncertainty
as to the policy of the new Government with regard to valorisa-
ion.  Prices, consequently, continue to fall steadily, the rapid
rise of exchange since the eutrv of the new Government aggra-
vating matters.

The Rio market closed on Saturday weak. with a decline of
100 reis or 1.6 per cent in 75 from the previous Saturday’s close,
and of 250 veis or 1.0 per cent in Dec. options.

The Santos market closed likewise weak, all prives showing
a decline, especially options; spot 4g dropped aheut 500 reis.
Sales of futures during the week ended 16th inst. amounted (o
535,000 bags and the following movement was registered: Nov.,
775 veis down, Dec. 775 veis down, Jan. 725 reis down, Feb. 775
reis down, March 775 reis down and April 500 reis down.

Spot prices ranged from 23§ to 228500, but on 11th inst.
was quoted nominal owing to the unsettled state of the market.

The tendency of all markets ig for a further fall, and will
continue so until the policy of the new Government has  been
clearly stated.

Ric and Minas planters are again practisuig the 1919 trick
of sending some of their coffee to Santos, owing to higher prices
being oblainable there. American importers are complainiug
hitterly agninst this practise, for they complain that they ave
put to tremendous losses by receiving Rio coffee in plive of Santos
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mild which they contracled for. Tn 1919 a measure was adopled
at Santos enforcing Rio coffee to be quoted in that m:\l‘}x@h, {\t
present this is not done, so that any Rio coffee that finds ifs
way to Santos can be sold as Santos type.

Tt is difficult to predict the trend of the markels until «
new Government gols into stride and makes some stntement s
regards valorisation stocks. There is no doubt that Dr. Al‘.ﬂ_llll'
Bernardes will adopt the best policy in the interests of Brazilian
markets and strict economy. We are of the opinion, however,
that nothing will bo allowed to interfere with the general poliey
of economy, in which case a change in the outlook of valovisation

>

is possible.
As we write, prices at Rio and Santos continue to fall, buyers
having retired in anticipation of further depreciation.

Campanhia Registradora e Gaixa de Liguidagio do Rio de Janeiro,
Quotations for the week ending 18 November, 1922,
Per 18 kilos.

Highest Lowest

Bellers Buyers Sellors Buyen
November ... 254700 258500 24$400 248700
December . 25$650 25$600 24$000 23$850
January e 258800 258600 23$750 23%650
February  ............... 25%650 24$450 238700 23$500
March ... 25%450 258400 238800 238650
Aptil e, 959250  25$200 233700 233150
Total sules of futures during the week amounted to 173,000 bags.

Entries at the two ports—Rio and Santos—iuring the week
ended 16 November amounted to 215,755 bags, being a decrease
of 39,071 bags or 14.5 per cent as compared with the previons
week, of which 8,530 bags or 11.7 per cent at Rio and 30511 haws
or 49.2 per cent at Santos.

Compared with the same week last year, entries at the two
ports show decrease of 9,514 bags or 4.2 per cent, of which #,895

bags or 12.2 per cent at Rio and 619 bagg or 0.4 per ceng ub
Santos.

For the crop lo 16 Nov., entries at the two ports amounted
to 4,202,352 bags, of which 1,364,873 bugs or 32.5 per cent oy Rio
aud 2,837 479 bags or 67.5 per cent at Santos,

Compared with the samn period last crop, entriey at the twe
ports show shrinkage of 945,399 bags or 18.3 per cont, of wlhich
£33,758 bags or 19.6 per cent at Rio aund 611,641 bags or 17.7 per
cent at Santos,

Clearances Overseas at the two ports for the weel ended 16
November were larzer and amounted to 379,707 hags, as against
148,474 bags for the previous week and U1,512 hags for the cor-’
responding week last year.

Compared with the previous week, clearancey everseas at tho
two ports show increase of 231,233 hags or 156.9 et cent, of vhich
R1,782 bags at Rio and 146,451 bags at Santos.

Of total clearances at the two ports for the week «f 79,707
bags, 135,198 bags or 35.5 per cent were cleared from Rio and
244,509 bags oar 64.5 per cent from Santos, 191,873 bags or 50.6
Per cent going to the United States, 55,340 bags or 14.6 per cenb
to Ttaly, 37,607 bags or 10.0 per cent to South Afriea, 19,753 bags
or 5.2 per cent to Sweden, 16,501 bags or 4.3 per cent to France,
15,776 bags or 4.1 per cent to Belgium, 12,896 bags or 3.4 per
cent to Holland, 7,092 bags or 1.8 per cent to the Plate, 6,075
bags or 1.6 per cont to Finland, 5,350 bags or 1.4 per cent to Den-
wark, 3,050 bags or 0.8 per cent to Canada, 1,750 bags or 0.5
per cent to Greece, 1,551 bags or 0.4 per cent to Nor-
way, 1,500 bags or 0.4 per cent to Germany, 1,385
bags or 0.3 to Turkev, 1,030 hags or 0.3 per cent to Fgypt, 67
Lags or 0.2 per cent to Spain, and 500 bags or 0.1 per cent to
Bulgaria.

Tor the crop to 16 November, clearances overseas nt the two
ports amounted to 4,625,260 bags, of which 1,389,962 bags or 30.0
per cent were cleared from Rio and 3,235,292 hags or 70.0 per
cent from Santos.

Compared with the same period last crop, clearances over-
seas at the two ports for the crop to 16 Nov. show increase ¢f

GOFFEE CLEARED FROM THE PORTS OF RIO AND BSANTOS.

Total Crop Crop to 16 November— ——— Week ending
1920-21 1921-22 1921-22 1922-23 Tne. or Dec. 9, 16 Nov.
United States ........coeoiviis cvirerens 5,585,407 5,081,685 1,020,567 2,226,008 -+ 805,531 159 191,878
TLATICO  vvviieeenrieenntimnrnenenaensins 1,206,586 1,368,798 536,286 556,313 + 20,527 3R 16,501
French Possessions  ..................... 62,082 144,748 51,607 46,073 — 5,634 10.7
ALY oo 496,845 902,299 351,740 516,465 -+ 164,725 468 55,340
United Kingdom  .......oeoieiniineee 67,292 519,548 12,229 7,332 —_ 4,897 40.0 —
British Possessiong (ex discriminated)) 13,851 26,567 12,462 11,080  — 1,382 11.0 —
Canada 24,785 11,950 4,750 8760  + 4,010 84.4 3,050
Cuba  .....ooen. 5,200 —_ — — — — -
South Africa 166,257 225,288 101,286 96,202 - 5,084 5.0 37,607
Egypt oo 25,576 54,300 28,750 45,407 -+ 16857 5.2 1,030
Belglum 419,228 361,679 134,237 157,292 + 16,945 12.6 15,776
Holland 897,593 1,091,680 496,791 304,290 — 192,492 38.7 12,896
Denmark 166,734 106,606 72,110 5,350
Norway 21,486 34,268 *215,015 26,638 1,551
Sweden 412,645 358,679 175,458 19,763
Spain and Colonies .................... 49,745 9,269 3,185 6,512 + 3,377 107.7 878
Portugal and Islands ... 9,201 10,761 1,355 2,504 4 1,149 a4 .7 _
Plate and Pacific ..........cccocoeree. 390,882 362,859 105,995 163,916+ 57921 546 7,002
Japan and East ... 2,600 2,618 18 112 + 94 522.2 —
Finland ... 105,153 151,820 44,110 62,912 + 18,802 52.6 6,075
Bwitzerland ... —_ 1,000 1,000 —_ — 1,000 — —
Greece and Crete 19,875 19,877 7.252 12,950 + 5,698 78.56 1,750
Roumania  .oocoovernviniiinieens 2,625 2,000 125 1875 4+ 1,750  1404.0 —
Bulgaria .o —_ 626 125 1,125 + 1,000 800.0 500
Turkey v 17,248 14,928 2,100 18,595 + 14,495 690.2 1,385
Dantsig, Port of ... — — — 1,250 + 1,250 —
GOTMANY  cevvverereeirerineneneteranns 963,903 884,283 398,050 105,482  — 292,568  73.5 1,500
Total 11,132,608 11,642,977 4,428,985 4,625,260 + 196,275 4.4 379,707
CoBBEWIBG  .oovvvirieiiiieiiiea e 54,758 126,463 5,996 63,394 + 57,398 973.9 1,625
Grand Total ... 11,187,454 11,868,440 4,434,981 4,688,654 + 253,673 — 381,232

*Total for Scandinavia.

During the last crop clearances to Den mark, Norway and Sweden were not discriminated week by week,
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RUFFNER M°DOWELL & BURCH, INC.

(Members N. Y. Coffee & Sugar Exchange)
No. 120 Front St., New York and 332 Magazine St., New Orleans

Co-operating over private telegraph lines direct
between New York and New Orleans offices

Act as United States Agents for Coffee Exporters

Cable Address: Ruffwood, New York, N. Y,
Ruffwood,
Leviathan, Bentleys, and ABC codes,

New Orleans, La.

196,275 bags or 4.4 per cent, as against decrcase of 41,290 bags
or 0.9 per cent up to the previous week,

Clearances coastwise nt the two ports for the crop to 16th
November show iucrease of 57,398 bags or 973.9 per cent as conre
pared with the same period last crop.

Clearances Overseas from Rio and Santos by Flag for the week
anded 16 November, 1922, and Crop to date.

Weelk onded
Crop to 16 November-— 16 Nov.

Bags % Bags % Bags

British to U.8. .. 854,953  66.4 —
To Rurope ... 228,600  35.7 56,232
Plate and Pacific. 57,245 8.9 1,245
Total British ... 640,798 13.9 67,477
Other Flags—American ... 1,339,074 29.0 173,618
Italian . 559,543 12.1 58,255

Brazilian 473,938 10.3 —
Scandinavian 459,326 9.9 56,63Y
French 331,676 7.1 1,501
Dutch 324,475 7.0 15,626
Japanese 255,197 5.6 1,002
German 144,948 3.1 2,060
Belgian 58,061 1.2 13,526
Spanish 30,567 0.6 3

Portuguese  .........oceeinl 7,857 0.2 —
Total e 4,625,260 100.0 379,707

F.0.B. Value at the iwo ports for the week ended 16 Nov.
averaged £3.588 per bag, as against £3.635 for the previous week
and £2.919 for the same week Yast year. For the crop to 16th
November, f.o.b. value for the two ports averaged £3.601 per bag,
ngainst £3.122 for the corresponding period last crop.

Coffee Loaded (embarques) at the two ports for the week
ended 16 November was larger and amounted to 314,276 bags s
against 240,805 bags for the previous week and 188,765 bags for
the same week last year, and their f.o.b. value £1,126,651,
£875,326 and £362,240 respectively.

Sales (declared) at the two ports for the week were larger,
122,676 bags, as against 120,007 bags for the previous week and
158,391 bags for the corresponding week last yenr.

Stocks at the two ports—Rio and Santos—on 16th November
show decrease of 153,180 bags, ns compared with the previous
week, of which 72,684 bags at Rio and 80,596 bags at Santos, total

A
Brazilian stocks on the same date being distributed as follows, in
bags of sixty kilos:—

Rio de Janeiro (including Nictheroy and afloat) ... 1,680,832
SAntos 2,067,636
21,007

Bahia

3,775,475
3,926,352
4,798 831

Total stock, three ports, on 16 November, 1922 ...
Ditto, 9 November, 1922
Ditto, 17 November, 1921

------------------------------------

Unlted States Stocks, Dellverles and Vislbla Supply, In 1,000 bags.
Brasil Sorts Only.

Btocks Deliv. V.Bup. 8tocks Deliv. V.Bup.
19922 1091

Jan, 4 ... 1,122 154 1,510 1,095 7% 1,566
Jau. 11 ... 1,058 217 1,815 1,1% 188 1,773
Jan, 18 971 134 1,879 1,151 112 1,864
Jan. 24 . 948 139 1,884 1,137 121 1,882
Jan, 381 o041 140 1,868 1,182 167 1,88
Feb. 8 ... 963 14 1,304 1,207 132 1,864
Feb. 15 1,026 106 1,338 1,307 103 1,010
Feb. 22 ... 971 8 1,95 1,305 107 2,080
March 1 1,027 66 1,845 1,478 109 2,006
March 7 ... 968 104 1,28 1,365 107 2206
March 14 . 1,000 168 1,237 1,861 182 2,269
March 21 1,808 164 1,126 1,525 147 2,382
Mar. 28 826 100 1,098 1,400 114 2,354
April 4 ... 751 118 1,228 1,661 139 2,272
April 11 ... 683 117 1,249 1,574 161 1,287
April 18 ... @28 187 1,183 1,548 22 2,182
April 25 761 1864 1,306 1,562 166 2,110
May 2 ... 652 127 1,982 1,515 100 2,074
May 0 ... 702 62 1,254 652 127 1,282
May 16 ... 820 161 1,199 1,566 109 1,905
May 23 810 176 1,081 1,549 116 1,858
May 30 ... 725 187 1,053 — — —
June § 703 82 1,002 1,430 125 1,606
June 13 723 129 972 1,302 182 1,597
June 20 703 108 M9 1,299 103 1,664
June 27 637 104 889 1,179 143 1,515
July 4 ... 591 72 933 1,171 94 1,420
July 11 ... 618 91 047 1,169 72 1,301
July 18 594 81 805 1,190 84 1,832
July 25 569 85 086 1,176 70 1,610
August 1 624 113 81 1,076 70 1,506
August 8 577 37 804 1,068 121 1,474
Aug. 15 ... 608 121 850 1,029 83 1,428
Aug. 22 .. 533 100 866 1,062 187 1,880
Aug. 29 ... 503 78 849 1,149 104 1,337
Sept. 5 ... 566 128 847 1,096 184 1,380
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Sopt. 12 ... 562 74 910 990 147 L2606 (t) Apeil 8 . 7916 104 9.84 228400 11.10 11.35
Sept. 19 ... 460 151 850 373 167 L4 (¢) April 15 . 74 10 7-8 1019 233000 11.40 11.66
Sept. 26 ... 398 11 952 865 07 1,251ty April 22 . 71082 11 10.15  28$700 11.85 1210
Oct. 3 ... 657 183 878 784 Bl 1,282 () Apil 20 . 7Y 10}; 9.86  22$500 1115 1140
Oct. 10 ... 441 155 os6 835 111 L3O (t) May 6 .. 72332 1114 1037 235000 1170 1L95
Oct. 17 ..o 497 136 1,040 762 132 L4939 (t) May 13 . 7916 11 10.23  23$300 11.60 1185
Oct. 24 ... 537 85 1,183 700 147 1,420 () May 20 . 7916 1078 1017 223800 11.35 1L.60
Oct. 31 ... 421 116 1,09 700 122 1,348 qt) May 27 . 717-82 1078 1026 233000 11.40 1166
Nov. 7 e 614 154 768 806 65 1,407 (t) June 3 . 71732 11 10.27 23000 11.40 11.05
Nov. 14 .. 731 107 1,167 121 6 1,498 ¢t) June 10 . 717-32 11 1-8 1045 23§100 1145 11.70
Nov. 21 .. 653 169 1,185 8K L2 LA () June 17 . F%  10%  10.09  23%200 11456 1170

(t) June 24 . 7916 1078 1002 238500 11.70 1195

Havre Stocks:— (ty July L ... T4 10% 0.77  23%600 11.70 11.95

i i Jther  Toww (t) July 8 ... 7k 10 5-8 972 23$200 11.60 1175
prast ?;;‘2"’ ol o (1;2.1 (t) July 15 . 7 1632 1088  9.54 223800 11.30 11.65
14 Jan. .. 904 949 548 425 285 £90 (t) July 22 . 71332 1018 9.26 228300 1000 1L15
21 Jan. .. 284 251 535 439 260 809 (t) July 20 ... 73164 10 9.32 228500 1116 1140
98 Jan. .. 200 285 545 498 260 688 (t) Aug. 5 ... 7 25-64 9 7-8 9.3¢ 228700 11.15 11.40
4 Tgb. .. 800 985 565 406 955 860 (ty Auvg. 12 ... 7921-64 9 7-8 9.23 22%600 10.95 11.20
11 Feb. .. 821 958 579 881 261 849 (t) Aug. 19 ... 7 1-4 978 026 228600 10.85 11.1(_)
18 Feb. .. 823 957 580 371 255 a2t (t) Aug 26 ... 71564 958 9.35 9228400 10.70 10.95
95 Teb. B 874 250 624 364 . 9245 609 (‘L) Sept. 2 .. 7 15-64 10 9,45 22$500 10.75 11.060
4 March ... 975 216 621 351 249 598 (t) Sopt. 9 .. 77-32 1038 970 228500 10.75 11.00
11 March .. 370 955 626 354 249 596 (t) Sept. 16 . 6 37-32 10 14 9.60 23$800 10.70 10.96
18 Mareh ... 379 250 322 46 236 182 (t) Sept. 23 . 6916 1018 9.24 24$500 10.70 10.95
5 Mar. ... 383 242 625 532 231 763 {t) Sept. 30 . 61532 10 9.16 248500 1045 10.70
1 April ... 366 283 648 386 238 624 (t) Oct. 7 ... 638 10 9.11 248500 10.20 1040
8 April ... 352 237 589 371 240 611 (t) Oct. 14 ... 6516 10 0.17 24$800 10.30 1055
16 April ... 3859 239 568 358 284 593 (£) Qct. 21 ... 618 1014 9.34 263600 1070 10.95
22 April ... 349 248 597 336 227 563 (1) Oct. 28 ... 614 10 9.69 26$800 10.95 1120
29 April ... 322 255 577 317 226 572 (t) Nov. 4 ... 6732 10¥4 9.65 26$600 10.85 11.10
6 May ... 339 263 602 357 214 571 (t) Nov. 11 ... 61332 10)4 9.64 258800 1090 1115
i 13 May ... 833 281 614 369 206 375 (t) Nov. 18 .. 61516 1078  0.79 253400 1160 1L¥S
i 20 May ... 812 287 599 357 204 561
' 27 May ... 295 285 580 341 205 546 {j) Freight 80 cents per bag in full. ;
i 3 June ... 296 305 601 376 207 5% (n) Freight 70 cents per bag of coffee. f
! 10 June ... 309 316 624 876 210 58S (q) Freight 40 cents per bag in full ;
179 June .. 3815 316 630 376 206 582 ir) Freight 55 cents per bag in full.
j 24 June ...... al 240 561 383 215 598 (s) Freight 80 cents per bag in full. 1
1 July ... 320 341 661 405 213 618 (t) Freight 35 centg per bag in full.
: 8 July ... 306 338 644 424 207 631 In 1,000 bags of 60 kilos each
i 15 July .. 313 325 638 426 211 67
; 922 July .. 313 332 645 409 209 618
‘. 99 July .. 287 8% 626 402 210 G2l
'-i 6 August .. 300 834 634 387 217 604 Movement of Coffee at the Port of Bahia during the month
5 12 August . 822 320 661 363 224 587 of September, 192¢ (Circular of Magalhdes & Co., Bahin :—
: 19 Aug. ... 323 328 651 846 a7 a3 Per Shippers:—Tude Irmio & Co. 7,633 bags; I. Stevenson
226 SA“%' g?? g(l)g gig gig zég ‘ég‘i & Co., 2,875 bags; Magalhiies & Co., 2,150 bags; Cia. Cun;mel-\,
| epL. oo - oY Overbeck, 1,250 bags; Wildberger & Co., 310 bags; J. Studer &
: § Bept. ... 297 299 596 309 224 383 (o, 120 bags; sund;‘ics, 50 hags; total 14,688 bags.
16 Sept. .. 291 299 590 341 221 562 Ter Destinations (—Havre 7,880 hags, Bordeaux 3,000 bags,
23 Sept. .. 312 289 601 362 227 589 Marscilles 2,633 bugs, Genoa 625 bags, Livorno 5§00 bags, coast-
30 Sept. ... 311 272 583 365 230 595 wise 50 bags; total 14,688 bags.
7 Oct. .o 300 269 568 348 234 562 Tntries for the month of Septembey amonnted to 13,601 bags.
14 Oct. ... 291 252 543 334 236 70 and stock on 30 Sept. was 13,749 bags.
21 Oct. ... 264 242 506 355 232 587
28 Oct. ... 242 224 446 367 223 200
4 Nov. ... 247 207 454 372 225 207
11 Nov. .. 251 191 442 384 w7 621 TO HAVE WELL BOUND LEDGERS ALWAYS
18 Nov. .. 240 182 422 383 250 633
IMPROVES THE APPEARANCE OF AN
Quatations)--
Spos Near Bile Lo.b. OFFICE. A TATTERED LEDGER IS EQUAL
Axok. Groc:..ai:ioy Optiono Ho ! Cost a.ap
Pance Cents Cents Rs. Cents Cents TO A RAGGED-SEATED OCHAIR. IF YOU
1922 1921 PRIDE YOURSELF ON THE APPEARANCE
-(® Jam. 7 ... 71332 918 860 19%500  9.60 9.86
() Jan. 14 ... 7516 918 849 198300 24D 9.65 -
() Teb. 25 .. 71982 878 847 108400 9.80 1006 OF YOUR OFFICE PUT IN LOOSELEAY
o) Mar. 4 ... X% 9 8.72 19$500 10.06 10.80
t(u)) Mar 11 ... 7 2682 9%  8.89 208000 10.35 10.00 LEDGERS—IT WILL PLEASE YOU AND
A - g o
(8) Mar. 18 ... 758 938 000 3600 1045 10.70 YOUR ACCOUNTANT.— PHONE NORTI 1966.

(s) Mar. 25 .. 71932 978 940 21$400 1076 11.00 -
i (¢) April 1 . 7 9-16 10. 9.42 21$700 10.80 1L05 P
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SUMMARY BY FLAG .

Five crops  "An. ave

e lucrease or Decrease Tncrease or Decreaso

Crop 1916-17to  1916-17to  1921-22 on average Crop Crop
1921-22 1920-21 1920-21 5 crops 1916-21 1913-13 1921-22 on 1913-14
Bags Bags Bags Bags A Bags Bags o,

American 2,454,915 8,256,354 1,651,271+ R03,644 18.7 9,000 +2,445,9156 27176.8
Argentine - 26,007 6,502 — 6,502 — 100 — 100 —
Austrian —_ — — — — 1,097,158 —1,097,158 —
Brazilian 2,471,203 9,195,323 1,839,064 4 632,220 344 519,372 +1,951,921 3758
British 2,111,251 16,875,063 3.375,01¢ —1,263,761 34.5 5,865,540 —3,754,280  64.0
Belgian 117,578 476,163 153,718 — 36,140  23.5 — + 117,578 —
Chilian - 74,062 37,031 37,031 — — — _
Cuban ...l — 115,864 38,621 - 48,621 — — a- -
Danish ... 166,937 1,894,706 378,41 . 212,004 55.9 — + 166,937 -
DPuteh 1,264,205 1,596,429 319,286 944,919 205.9 793,242 + 470,963 50.4
TFrenck 908,416 4,688,667 937,783  — 29,317 3.1 1,755,460 — 847,044 B2
German 204,731 227,351 227,351 + 67380 279 3,942,606 —3,648,775  93.6
Greek —_ 9,934 4,967 — 4,967 — — — -
Ttalian 1,012,640 1,411,308 282,261 v 730,379 258.7 235,860 + 776,774 3203
Japauese 223,061 2,521,874 504,375 — 281,314 559 1,504 + 222,557 14731.0
Norwegian ... 915,391 4,925,781 085,156  — 69,765 7.1 —_— + 915,391 —
Paragnayan e e 14 14 — 14 — — — —
Peruvian ... — 15,626 15626 — 15,626 — — — .
Portuguese ... 91,956 63,261 12,652 79,307 6268 7,583 + 84,376 1127
Swedish 445,487 2,263,062 452,612 . 719 1.6 281,735 + 136,762 19354.9
Spanish 123,103 664,379 130,876 — 7,773 5.9 108,690 + 14,413 13.3
Russian — 151 151 — 151 — _— — _
Uraguavan 31,750 33,258 11,086 + 20,664 186.4 —_ + 31,750 _
Dantzig, . 1,000 —_ — + 1,000 — — + 1,000 —
Total 12,633,717 55,324,625 11,364,306 +1,269,411 11.1 14,617,756 —1,984,039 13.6

*Annual average is based on the number of years in operati

Ol

.

PERCENTAGE OF TOTAL

SHIPMENTS BY ALL LINES,
Av. 5 Crops

192122 1920-21 1919-20 1018-19  1017-18 1916-17 1915-16  1914-15  1918-14 1916-21
Americon 19.4 19.4 9.2 21.3 14.4 10.7 5.2 2.7 0.1 14.5
Argentine — — 0.1 — . — — _ —
Austrian — — - — — — 0.5 7.5 —
Brazilian 8.8 7.8 21.9 29.6 1722 17.0 18.4 3.6 16.2
British 35.5 51.8 21.0 15.0 29.1 26.8 311 40.1 29.7
Belgian 1.5 2.3 0.4 — _ — 04 — 1.4
Chilian — — — 0.8 —_ — — — 0.3
Cuban — —_ 0.0 0.5 0.3 — — — 0.3
Danish 1.5 0.8 3.7 7.8 3.8 3.3 14 — 3.3
Dutch 8.7 1.5 0.8 1.6 1.5 4.9 12.8 a4 2.9
Trench 6.6 9.6 1.1 3.4 11.2 e 12.3 12.0 8.2
Gorman .. 23 1.9 —_ — — — — 1.0 27.0 2.0
Greek — —_— 0.1 — _ — — — —
Ttalian 2.5 5.2 0.7 1.9 2.3 5 4.9 1.6 2.5
Japanese 3.9 3.6 5.5 4.3 35 — — — 4.4
Norwegian 1.4 3.3 6.4 14.8 15.5 4.9 1.7 — 8.8
Paraguayan — — — — — — — — —
Peruvian — — 0.2 — — —_ _ . 0.1
Portuguese 0.3 — — 0.1 0.1 —_ —_ 0.1 0.1
Swedish 4.4 4.5 3.9 4.8 3.2 15.4 11.9 1.9 1.0
Spanish 0.6 0.4 2.3 1.0 1.6 1.0 1.1 0.7 1.2
Russian — — — — — 0.9 —_ — —
Urugnayan 2 — - 0.3 — _ 0.8 — — 0.1

Dantzig

Fotol Cron . 1006, 100.0 100.0

The outstanding features of the foregoing statistics of clear-

i ances of coffee by carriers during the 1921-22 crop are the loss
{ of the premier position by British to Brazilian lines an dto Amervi-
1 can lines in second place.

Ta say that Brazilien and American competition is respons-
ible for the change is, perhaps, stretching the point, for the last

1 crop year was an abnormal one in the eoffee carrying trade owing
‘] to the low and profitless freight rates which ruled throughout
1 practically the whole crop. British lines, consequently ,gave less

attentien to coffee, owing to its carringe leaving little or no mar-

-] gin of _profit:

100.0 100.0 100.0 100.0 100.

British stenmship lines are at a disadvantage, for they are
under an obligation to their shareholders to give some return
for the capital invested in them. It is another story with state-
owned lines, for it is the taxpayer who pays the piper—making
it u matter of small consequence whether ships earn a profit or not.
The lime will come, however, when more inviting rates will re-
vive British competition in the coffee carrying trude. It can-
not be said, therefore, that British shipping has permanently lost
its predominating position, for recovery depends, more or less,
on remunerative rates.
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Brazilian lines now rank first on the list of all carriers {from
all Brazilian ports with 19.6 per cent of total clearances for the
1921-22 crop, as against ouly 8.8 per cent in 1920-21 and 7.8 per
cent in 1919-20. This remarkable improvement was not so much
the consequence of competition, but the privileged position with
regard to the carriage of valorisation coffee, which helped to
swell the volume carried to a considerable extent.

The Amorican lines rank a closo second with 19.4 per cont
of the 1921-22 total, as against 19.4 per cent in 1920-21 and 9.2
per cent in 1919-20, followed by British lines with 16.7 per cent
in 192122, ns against 35.5 per eent in 1920-21 and 51.8 per cent
in 1919-20, the record year; Dutch lines fourth with 10.0 per
cent, as against 8.7 and 1.5 per cent respectively; Ttalian lines
fifth with 8.0 per cont as apainst 2.5 and 5.2 per cent; Freach
and Norwegiau lines equal sixth in 1921-22 with 7.2 per cent, as
against French 6.6 per cent in 1920-21 and 9.6 per cent in 1919-20
and Norwegian 4.4 and 3.3 per cont respectively, and other flags
with smaller amounts.

The prineipal individual cearvieirs wore as follows, (100,000
bags and over) :—

1921-22 1920-21

Bags o, of total exports

Lloyd Brazileire ... ... 2,453,575 19.4 5.4
Munson Steamship Tine ... 863,805 6.8 1.0
Royal Holland Tloyd ......... 708,178 6.6 87
Royal Mail 8. P. Co. ......... 666,191 5.3 72
Lamport and Holt ............... 623,917 4.9 15.5
Rotterdam Zuid Am. Tinjo .. 550,001 4.3 2l
Soe. Triestina de Navg. ... .. 445,619 3.5 n.o
Johnsor Line .................... 445,487 3.5 12
Transportes Maritimes 332,465 2.6 1.6
Prince Line ... 301,753 2.4 7.3
North and South Tine ... 227,200 1R 1.3
Osaka Shosen Kaisha 293,061 1.8 2.3
Skogland Line  ................ 222,010 1.7 -
Rio Cape Line 200,853 1.6 1.4
Wilhelmsen Line ............... 188,747 1.5 1.4
“TLloyd Sabaudo ... 170,827 14 0.2
Booth Steamship Co. ... 146,573 1.2 2.7
Norddeutscher Tlovd 119,378 0.9 1.1
Tloxd Roval Belge ... . 17578 0.9 15
Navig. Ttaliana ... 110,746 0.8 —
D¢t Forenede Damp. Selskabs. 110,382 0.6 1.1
Total, 100,000 bags and over . 9228430 72.7 RG.0
Otlier lines  ........cocoees oonn 3,405,281 27.3 34.0
Grand Total ... PR 12,633,717 100.0 100.0

There was a radical change in the position of the principal
lines. The Lloyd Brasileivo usurps the Lamport and Holt in
first place, the Munson Tine the Roval Holland Tloyd in second
place ete. The position of the lines carrying 300,000 bags and
aver in 1921-22 compares with the previous crop as follows:—

Position in 1921-22  1920-21

Tloyd Brasileiro ... 1 4
Munson Tine ..o 2 16
Royal Holland Lloyd ..o 3 2
Rayal Mail Steam Packet Co. ..o 4 4
Tamport and Holt ... 5 1
Rotterdam Zuid America Line ... 8 nil
Soc. Triestina di Naveg. ...........c....... 7 7
Johnson Line  ...o.occceeeirrieiiieeie 8 6
Transportes Maritimes 9 9
Prince Line ..o 10 3

British lines lost considerable ground, whilst the Lloyd Bra-
sileiro, Munson Line,” Rotterdam. Zuid Amerika Line and Suc.
Triestina gained ground.

Of total of 21 lines that carried 100,000 bags and over in
1921-22, 5 were British, 3 Norwegian, 2 Dutch, 2 Italian, 2 Swed-
ish, and one each Brazilian, American, French, Jupanese, Ger-
man, Belgian and Danish.

—Circular of Minford, Tueder & Co. 20 October, 1922:-—
The spot demand has been quict, without any material change
in prices. The deliveries are very free and although the arrivals
of Brazil Coffeos are quite large, the spot supply rapidly
decreases. The visible supply of Brazil Coffec for the United
States is now 1,138,730 bags, of which 565,500 bags are afloat,
against a total last year of 1,348,830 bags. What intetests the
consuming markets is, will fhe Braszilinns bo able to keep
udvaneing their carrency prico as exchange declines? The preseni,
currency prices in Brazil for Coffee must he very remunerative,
and what is interesting to the consumers is knowledgo as to the
nbility of the Brazilians to continue to advance their currency
prices in case of a further decline in Exchange rates. Considering
that the present crops are not large and of Santos small, there
should be no difficulty sustaining the present values, bhut we
doubt their ability to push values equal to further declines in
Exchanges rates. As long as the World’s consuming markets aro
without sufficiently large  reserve stocks, to enable them {o
refrain  from constant buying, we sce no reason why dealers
should not earry supplies fully up to their normal requirements.

Deliveries of Brazil coffee in the United States eontinme
good and for the 19 days of Octobor were 318,285 gainst 310,353
in September and 342,603 hags in Octoher last year,

Milds.—The spot demand is inactive: stocks are decreasing,
s are desirable selections. Prices are more or less nominal, but
without any selling pressure. Th avrivals for the week ending
October 16th in the United States were 25.877 bags in New
York and none in either San Francisco or New Orleans. The
deliveries for the samo time were 32,714 hags in New York,
10.059 bags in San Francisco, 1,087 bags in New Orleans, a total
of 43,860 bags. The arrivais in the United States for the first
16 days October were 95,088 bigs and the deliveries 99,018 bays.
Stocks in pnbic warchouses in the United States on October 168th
were 312,469 in New York., 56,522 haps in San Francisco, 9.616
hags in New Orleans, a total of 378,607 hags, against 396.590
hags on October 9th and 527,752 bags a vear ago.

Coffee futures.—The interest displayed last week in the
market was not lasting, and Trading has heen listless with
transactions very light. There is no change in the situntion;
orices on our Bxchange are much helow the street values and are
evideuce of the indifference of the trade and the =peculative
public of coffee futures. That a matlerial advance must occur sooner
or later for this crop appears almost certam, but when it will
arrive deponds upon when the Coffee trade awake to the fact
that ruling prices are about 8/4 per lh. below actual values.
There are no signs that trading will become more active, without
first an advance bringing values equal to the price that Rio
coffees arve selling in ihe open market,

Coffee Statistics

GOFFEE LOADED (EMBARQUES)

During, the week ended 16 Novemher, 1022,

N BAGS OF 60 KILOR

DURING WEEK ENDED FOR 'I'HE CROF Te®

922 | o2 | rem 1922 1924
Nov. 16 Nov.9 | Nov. 17{ Nov. 16/ Nov. 17

RiG..aserveearinsanians IEETETN 78.784  118.348° 60 236] 1.471.283(1.010.5{0
Nictheroy... 3.180 095 — 46.187 -
In transit.. ..o voeeien o - — - — —_

Total Rie Including Niclhero | _
& transit.... 1 B1.964 121 441 60.233 1.517.42011,010.040
Total 3antos..... ..| 232,312 119.364. 128.529 3.271 747 3.436.403

Totu! Rio & Sanlos,.......... 314,276 240.805 188.765l 4 789.16'114‘440.943
i i
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: ENTRIED. OUR OWN BTOCK.
g IN BAGH OF # KILOB
, | 0 Swek an Nov. 9, 1922, .......... 1.566. 104
During the week ended 16 Novcmhol, 1922. M ‘u;u\:\al durtng wask endes Nov, 16 19'22 62,917
IN BAGS OF 60 KILOS 1.629,021
A Loaded (5mbarquos), for waok ended Nov. 16, 1822 18.784
----- ' - BTUOK AT RIO ON  Nov,16, 1922 .....o..., 1.550.237
FOR THE WEEK ENDED FOR THE CROP TO Stock at Nictherey aud i’orte da Maduma apd
libs do Vianpa on Nov. 16, 1922,...4.., 11,299
RIO Afloat on Nov. D, vevevnnrsenss 182.018
Nov. 16 | Nov.9 Nov. 17 Nov. 16 Nov. 17 Etries st Niotheroy pius lotal ambargues we
1022 1922 1921 1922 1921 ding branmil, cues s iieiin et iiiiirnreererees 83.086
Central and I.eopoldlnn | | 276 398
. . 55.570 71.679 64.625) 1.251.460] 1.497.728 Doduct : om barques av Nicthoroy, Porte da Ma-
— [ 604 741 66.120 dama aud  Vinnns and enilings during the
Coustwino, (hncharged 7.941 7.705 71,706 134.783 weok onded Nov. 10, 1922, sievevrrvruneernnn 139.803
- ‘ ( JTOCK IN NIOTHEROY AND AFLOAT ON Nov. 16, 1922, 136.595
Tolal..v.eeivernnes, 63.511 71.786 72.934| 1.330.582| - 1.608.631 STOGK IN 181 aizd nd HANDS and TIOSIE AT Nlt"lllhllui
Transforred from Rio to I - md AFLOAT OR  Nov. 16, 1922 [P 1.686.832
Nicthoroy....,..... 594 1.353 - 18,692 — SANTOS sStook en  Nov. 9, 1922 . . 2.148.232
i — Entries for wook ended Nov |5 1922 T 151.716
Not Iintries nt Ris,.... 62.917,  70.433 72.034)  1.311.€90| 1.698.631 2.299.948
atl [ Ri Loadod (embarques) duriug same wook .,.,..... 282.312
Nictheroy from Rio & OO SANTOS ; I
Laopoldina..cror. | 1122 2.136 - 52,983 - LOUK AT SANIOS ON  Nov. 16, 1922.. 2.067.636
BAHIA stook om Nov. 9, 1022 o\ \vuiuivsninneennnneens 18.704
Total Rio, inclu ling Hntries dartng week ended Nov. 16, 1924.. 4.121
Nithoroy & transit, 64 039 72.569 72.934| 1.364.873] 1.698.631 23.425
Total Santos : 151.716! 182,207 162.335] 2.887, 479 3 449,120
i —_ Cioarancey during samo week .,...vesues.ss 2.4i8
Total Rio & Bantos, 215.755' 254.823|  225.2060] 4.202.352 5.147.751 Btack al Bahia on Nov, 16, 1823 ............ 2l 004
_ -~ ) | - loue #t biv, bueles aag Buhis Nov, 16, 1922, T3 175415
do do do do  Nov. 9, '1922.. 3.926,352
do do de do  Nov, l'l 1921, 4.798,837
The Lotal entries by thla! different 8. Paulo Railways for the Crop to Nov. 16 Nobe.—Rio stocks incluge Nlo’r.heroy and afloat.
ware as follows ;
Per Remaining ———
Past Borocabana Totul at Total at at
Jundiahy and others 8. Paulo Banlos S. Paulo
:g;?l}ggg g.gzo.glg 620,178 2.840.082  2.837.479 - MANIFESTS8 OF COFFEE,
1192 .763.92 651.121 3.415.049  3.449.120 - RIO DE JANHIRO.
During the woek ended 16 November, 1922,
5..BIAMESE PRINGE .Oape Town...Grﬂcel&tCO e }g““
D L . 20Nton « Lo, 2
i ,BALES OF COFFEE (DECLARED), ) D::tg : Ornstein & Co.oonnnnn, 1,540
During the week ended 16 November, 1922, Ditto  » Norton Megaw & Co.. 1,226
Ki 3o L
_ Nov, 16/1032  Nov.9/1022  Nov.I71922 Ditto » Morimay & G0 18
f g&:m. d'all oouﬁ 57.gog 146.391 Ditte Castro SUva & Coo...... $hu
Trrneneresesere et _(E'_D_ _E_UU_O Ditto = Theodor Wille & Co..... %0
g Totaletooiviiiiiininnnnn,, 122, . . Ditto Mard, Rand & Co. i
22.676 120.007 168.391 Ditto : Carlos Blank o0
Ditto—Mossel Ba.y k. Johnston & Co mu 9y
YALUE OF OOFFEE OLEAAED FON FOREIGN PORNTa Ditto » Norton Megaw & Co.. 265
. " e U
During the week ended 16 November, 1922, B:::: . gxl-z:gheeu[: r)bo 275
IN BAGB OF 6 KILOS Ditto » Castro Silva & Co. 250
o Ditto » MeKinlay & Co. %83
. Cartos Blank ...
Nov.16) Nov. 9| Nov. 16| Nov. 9 | trop to Nov,16/1922 bitte » I Hard, Tund & Go. 60
1922 | 1922 | 1922 1922 Ditto—Port Eumbem . Johnston & Co, Lid. e
Ditto MoKinlay & Co. )
Bags Hags £ £ Bage 4 Ditto : Ornstein & Co. 1,750
Rio.. ..... . 185.108{ 50.416] 402.544/ 155.759| 1.389.062 4.074.888 Ditto Gruce & Co.... 1.572
i ton M & C 97
BV eoeeveeusy| 244.500) 98.058) 59 067 383.886) 3.235.208]12.578.853 }3;:23 . f{ﬂrnﬁuuaﬁ%mi Co.. 600
Total I922/23 ««| 379 707/ 148.474] 1.360.611] 539.646| 4.625.260 16.653.741 Ditte  » Carlos Blank ... 200
Ditto Theodor Wille & Co..... 100
do 1021,22 .| 141.512) 282.274| 413.084) B02.568| 4.428.985113.827. 495 Ditto—Eaat London . L. Johnmston & Co, Lid. 168
Ditto  » McKinlay & Co o 1,315
Ditto  » Grace & Co...
Ditte » Ornstein & ¢
COFFEE SAILED, Ditto  » Carlos Blank ...
Ditto » Norton Megaw & Co guu
. . Ditto  » Castro Silva & Co. “00
During the week ended 16 November, 1922, were consigned to Ditto E, G. Fontes & Co. zigg
Dittn—Durban Graoe & Co....... 2
the ““.'llll destinations, Ditto » MoKinlay & Co.. 'f.guﬁg
Bitto Orngtein & Co... - L
IN BAGH OF 60 KILOS Ditto & E. Johnston & Co, Ltd. 1152
D}t:o » Norton Megaw & Co..... 275
» | EUROIE & TOTAL Ditto  » Carlos Blank ..
PORTS l;:':,r".'s’ MEDITER=|COAST '::::‘_;‘u vAPE ‘:':;llll:: or TOU"::" Ditto...Delagda Bay . Grace & Uo.....
RARKAN WEKK Ditto » Norton Megaw & Co...... 200
— —_— Bitto » E. Johnston & Co, Ltd. i5”
tto  » . Ornstein & Co.
R0, 00ses 6.500 85.404 1.425| 5,687 37.607 - 136.623| 1.447.705 i 37,601
Santos..,.| 188,424 54680, 100 1-405i - — | 244.600]3.240.949 Ditto » ... Carlos Blank ... S
i 9.A\'AL]I;;\€%AIZO ... Gothemburg...... Theodor Wille & Co"'}i' 1%3
’ tto . Johnst Co, Lt
1822/1923..| 194.924! 140.084| 1.525| 7.po2 317.607 - 381.232'4.658 654 Ditto : Mohlnllt:;og gﬁ 600
Ditto » Grace & Oo...... 125
o AR 0.9 6ato8)  — | 61se) — — | 141.51214.431.081 Ditto  » Alfred Binner & C 125
; Ditto » Ornstein & Co.... 125
! Dltto—Stookholm Theodor Wille & Co..... 212
i Ditto E. Q. Fontes & OCo...... 1,125
: g;go » - I, Johnston & Co, Ltd. 12'52
s ¢ » " i .
{ LOOSE LEAF LEDGERS AND TRANSFERS Ditte . . ookintay & Oo .o
‘ ng:o » Hard, Rand & Co. ggg
o e Oastro, Silva, & Co.......
; THE IMPRENSA INGLEZA. Ditto » - Bugen Urban & Co...... 125
Ditto—Qefle . E. Johngton & Co, Itd. 2,500
} Ditto & Theodor Wille & Co..... 1,875
i
b
3o
i
{":
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Ditto  » Grace & Co 1,000 15... FLANDRIA... Amsterdam . Pinte & Convevnenns 1,250
Ditto  » M(,I(ltnluy&& G%O '67053 Ditto 4, Theodor Wille & Co 1,000
Ditto » Ornstein & Co... Ditto Norton Megaw & Co.... 750
bitto Sundswall mléig(fﬁlw“ o & O Conn 1509 Ditto—Conatantinopie MeKinlay & CUenninnn 15 3128
1tv0 » - RIIREY —_—
‘ ]I))lttéo ® . amul ;ll(\;;ﬁl & Co. (J‘gi 16.. ’lOMl})\IS? DI SAVOIA..Genow... Theodor Wille & Co..... 1,000
. 1tto » « race - 1} .. kned i& ineres
i Ditto  » . lugen Yrban 250 Dlﬂ: ',: {\‘{Iéff(r‘inﬁlx?;aiu%o ..... (.}.O . ggg
Ditto Pinte & Gl 125 DPitto . Roberto do Couto &Oo 600
i Ditto—NOrkoeping Lneodor Wille & Co. 120 Ditto ., 1. G. Fontes & Co....... 375
! Dittp—Helsingfora Melunlay & €0 340 Ditte 1i. Johnston & Co, Ltd 250
Y Ditto » Theotor Wille N‘Uo. "2’,5\) Ditto " " Ornstein & Co.. T
g:::g : (J‘m?.e Ll-saonces & Lo ;0," Dltto—Pulermo .. G. Filipono .. ” 100 3,863
X - »
Dltt.o——ﬂelsinzborg 1. Johnston & bo, Ltd, b . .
| Ditto—Hudiksval melunlay & Co.. .o 129 Tothl OVErseas ... 135,198
b DILLO— wugen urban & 250 —
i Ditto.. Bernskoldswk stennlny & Co.. 2oy _
i Ditto...Bty, sund ,alfred smner & Co 2
i R rinto & U0 oz HSANTOB.
fi 260 . CN
3:222 . j\lm‘:h lé“:“ﬁu"“ &u’w b During the week ended 16 November, 1922,
. ) 10... LUTETIA...Bordeaux . Naumann, Gepp & Co. 500
10...COLII)JiIt\‘I'IEIA.;'I‘meste - Thcjgg:;stzrl1llem ‘%/000 Litte Lima, Nogueira & Cu... 1 50§
L o »
Ditto  » wraga Irméao, & Cown ZCUU 10...OLYMPIER... Autwerp s Urace & Qoo 2,750
Ditto  » Lnen Malaguti & Co... LS DiLte ., . Burboza & Co, Lbd.... 240
Ditto  » Ornstein & Co... . 1,500 Ditte  , Cin. . do Exportagio 1,600
Ditto  » MeKinlay & U(L 1,260 Djtte o, Theotdor Wille & Co. "150
Ditto  » Hard, Rand & Co. 1,000 Ditse 4, Zerrenner, Bulow & A
' Ditte  » . Lage Irmios 1,000 Ditto ., Murtins, Wright & ¢ 250
! Ditto  » Pinto & Gow... 815 it 1t ;u\'u'h, T()l%,(lo & (./3 ]
[ Ditto = .. Castro Silva & Co 878 Litto ., ¥, % Humpsmire & Go. b9
i Ditte  » . Carlo Pareto & Co. 500 Litve - ¢ Magasins U L.Anvers S
‘: Ditto » Alfred Sinner & Co goo Dit—Alckandsia L Griee & Con o
il Uitte—  w l)IL(an & Cu. vens bl e, . d. Avon & Co, Ltd.. 250
i Ditte » tugen Urban & (A) 12 Ditto—Beyrouth J. Aron & Co, Lt 5.0 8,676
Al Ditto—Ancona . Theodor Wille & Co 250 ) R —— '
i Ditto—Venice . VIO & UOurorceraimareeens 5. 10... BUROVPE. .Genop .. R. Alves, Toledo & Co. 2,700
A Ditto _ » .. k. Johnston & Uo, Ltd. 200 Ditte  , . . Cia, Leme Yerreiri... 1,600
i Dibto...B\}rgos . orton AMegaw & Co.... ou) Litsto " . Nossack & Co... 500
A Ditto—Pireu tard, Rand & €O 870 Ditte, . J. Campos & Cu. 260
| Ditto  » - pugen Urban & Co ES Dithe . . Matarazzo & dCo.. 2
Ditto.. Sulomon. v biurd, Rand & Co.. 1% UlllU—NuDlel . Cin, Prado Chaves. 500
i no—Alexandrin Theogor Wille & Co 30 Litto 4, . . Brazital S/A .. 248
i} . Ditto...Patrag W McKinlay & Co..... 375 Ditto..Livorno .. . Nossack & Co. 500 6,250
,5 Ditto...Bari Knea Malaguti & Co.... 125 " —_—
Ditto...Mersina " Vnea Malaguti & Co.. 635 37861 JU-~~D1‘1’3ﬁA‘-‘--BUL‘llOs Aires The Fine 'L'aste (_,offm 255
i —_— 1o . . . Maone & Co, Lud 16
¥ 10...TUCUMAN Hamburg ... Theodor Wille & Co..... 112 Litte :. . Blon & Cownereanen 133 648
; Ditto  » .. Alfred Sinner & Co 250 -
»f' Ditto  » . kugen Urban & Co.... 125 1.600 10, JIOLA...BUCHOS Ares wooncemeees Naumann, Gepp & Co.. .. v
{; 10.. wrg’fgm WORLD...Montevidéo (],NcL 3:) I(J,o e m 1<'---JE’1‘%3EJ-..New York . . &: Johuston & Co, Ltd. 10,985,
i P eeessusenes vrecsenens Jugen Urbun 0. itke ., Naumunn, be Jo. 2,500
i B}:ﬁto—Buenos Airea ornstein & Co... bgﬂ ﬁL::o " American \V:;g{')xuﬁ ((33 '1.,600
i itto » o MceKinlay & Co. 450 itko " R. Alveg, 1 & Co.
i Ditto  » ugen Urbun & Co. 350 Divte Loite, ngunc?:ed&o Cow ngg
Y Ditto = . Cia. Com. ¥. Brazileira 15 2,180 Ullw’o‘mnumpt on L. Johnston & Co, Ltd. 1 16,586
11...EUI})(;£;:...anon . . g;‘l;si:le;n \sﬁufo'i"ﬁb - 1’233 u“'ZAAﬂI{;‘;ND"'R(’“el’dnm ...... z\j‘uuml';mnl, Gepp & Co. 2,750
r ¢ & " - HE g : 9
Ditto » 11:\,-(()1 Rand & Co. 500 Ditte " .ululphuélmbgalgxl;:i‘oes&“CB f,ggg
; Ditto  » . McKinlay & Co 315 Dite , U Hapd, Kand & C " Lotz
' 11)’1::‘3 4 + Lage Irmdos . 260 ﬂﬁ';‘: " J. aron & Co, Lt?l T a0
g itto Grace & Co. 125 " Lima, Nogueirn & Co... 12§
1 gitto-prles néagmlggntsés 082 z Digto - .k Struckmeyer & Oo.  1u§ 1762
Di't.to...'l‘ripoli Theodor Wille & Co 750 ]“"‘('Aﬂéﬁ‘t\:ml .Genoa Cin. Leme Ferreira 500
! DittorBarl - Guro, Silva & Qe Ditto .. O i Y
; itt0... reveen u:x, ro Bilva NN Ditto— bouuummmu w8 .ousg.!ﬂulm... 1
O Ditto...Uenoa Carlo Pareto & Co....... 500 ss10 0 T UUTEEERRARR e Migue] Cirillo 20 ko3
P 13, JETHOU.. New YOrk .o . E. Johnston & Co. Ltd. 6500 6.500 1. Esgni]oESSUP”'S““ Pedro..vwe. J. Aron & Co, Lid... 2,000 '
: . N P Ditto :: ng,'ou Israel & Co, Ltd. 50
; 11.. LUTETIA.. Bordemux e Pinto Lopes Co Ditto Cia. Brozileira de Guté 5LU
} Ditte  » . veune Castro Bilva & Co 500 Ditto :' .. Sion & Co.... 333
: Ditto » " I & TFontes & Co.... 125 Ditto—8. 4 . Cu. Prado Ohuves 250
' Ditto » .. E. Johnston & Co, Ttd, 1% 1w Dit?; Frunolaco Silva Ferreira & Co.... %126 ‘
—_— " Almeida Prad Co... 3,220
11,..O0LYMPIER...Antwerp . E. Johnston & Co, Ltd. 4475 Ditto Naumann Ge;))p &&, go 3,000
Ditto—~Mellila Ornstein & C e 260 [l))‘lt.:o " J. Aton & Co, Ltd.c. 2
Ditto—Rhodea Norton Megaw & Co...... 125 485 Dm: " Murting, Wright & Co.
. —_— Ditte :: Leon lsrael & Co, Ltd. 1250
11.. KENNEMERLAND...B. .. k. Johnston & Co. Ltd 756 Di Hard, Band & U0.......
Ditto » Pinto Lepes & Co.. 600 m“" " Cia. Prado Chaves.
‘ Ditto = Norton Megaw & Co 250 Dltgto—s 4 Bensdorp & Co.....
; Ditte ., 8. Fernandes & Qo.... 200 1,805 itto eattle ifard, Rand & Co.
-— ) " . Nossack
13. BAYARD...Helsingfors e Ornstein & OO 2,125 Dhie . Do Treael & 6o,
i Ditto . . MoKinlay & Co.... -] ¢ " Silva, Ferrcirn & Co 300
j Ditie Theodor Wille & Co..... 31 Dltte J. Arvon & Co, Ltd 250
i Ditto, . Castro Silva & Co.. 125 Ditta o Gia. Prado COhaves 250
: Ditto.. Abo e . Ornstein & Co.. 875 Ditto Oia. Braziloira de Café 250
Ditto—Wiborg Ornstein & Co.... 125 Ditto .. Cin. B, de Exportacao 250
Ditto—Trondhjem Theodor Wille & Co.... 250 Dlito Sion & Co-. 250
1 Ditto .. drace & Co.... 125 Ditte . .. Raphael Samp . Q. 260
i Dittto—Christianis Theodor Wille & CO..... 250 Ditto...Tacoma . 1. Arou & Co, Ltd 500
Ditfe . McKinlay & Co... T Ditto...Portland Silva, Perreira & Oo... 3575
Ditto—Bergen Castro Silva & Go.. 125 Ditto . ... Tard, Rand & €O 500
Ditte. o, Lage Irmfios ... 125 Ditto--Vancouver Naumann, Gepp & Oo. 1,100
Dltt,o—Ohnstmnsund Antonio F. Rocha.. 175 Ditio J. Aron & Co, Ltd..... 1100 ]
Ditto—Lag Palmas Hardman & Co..... 6975 g}-‘h‘g " ](i‘_iﬂGP. de Exportagdo.. 600 K
" . G Beardall & Co...... 18 .
14..BRONTE...Rosario + Ornstein & Co.. Beardall & 00 B st
Ditto ' . . MeKinlay & Co. . 13...CALIFORNI g
Ditte- . rerene Alfred Sinner & Co 700 ‘muo A - Copenhagen... g.'ll.{gll;r;lsntonggcp:o&lz(t}%. Hgg
to— ; y Y
1. TACOMA MARU’..Buenos Aires Ornstein & Co 1002 Ditto—Chrlstian + E Johnston & Co, Ltd. 125 o415
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1. I’LANDRIA Amsterda; Naumann, Gepp & Co. 1,691
! e ______ m Hard, Rand & Co......e. 643
Dltto—-AIaxumhln. . Cia. Prado Chaves..... 600
4. TOMABO DI SAVOIA .Genotu..... R. Alves, Toledo & Co. 2.000
Ditto ... Fones Malaguti & Co... 1,036
Ditto ., 8. A. 0. . Commercial 500
Ditte ., . J. Campog & Co. e 260
Ditto ., Cia. Puglisi 101
Uitto .  Gin. 8. Paulo o Minas 50
Ditte . A. Terreira & Co...... 30
Ditto .. 4. A Oom. de Smntoa 25
Dittc " Carraresi & Co........ 20
Ditto . Vitn Parelari & Co 9
Dltto—()onnumpuon ......... G, Tomaselli & Co.....ccee 9
11.. . BIRD CIPY..New York ... ... American Warrant Co. 6.000
Ditvo v . Martins, Wright & Co. 1.500
Ditto W . G. Beardall & Co.... 1,000
Ditta . 4. A. Casa Dicone 1,000
Ditto " « A. Ferreirn & Co..... 1,000
Ditte ., Theodor Wille & Co...... 1,000
Ditts . Cin. Tieme Terrelra 1,002
Dittn Sion & Qo...oeeee. 750
Ditto.. Baltnmoro I Aron & Co. Titd 3.500
Ditta ., .. Naumann. Gepn & Co. 2425
Plito . .. Theodor Wille & Co... 2.000
Ditto ., .. Andrade Junquelr’t&(} 1500
Dltro .. Cia. Prado Chaves.........
Dltto... Philadelphia . Oia. P. de Exportacdo 2500
Ditto . Silva. TForrelra & Co.... 2,000
Ntte " Hard, Rand & Co.. 1,189
TAtte Cin. Prado Chaves 1,000
Ditto “ Sion & Co ... 250
Ditte 8. A. Levy 250

14..CATALINA.

.Cousumnption

14 ANTONIO DELFINO..B. Aires..
bl “ .

Ribag & Hermano.......

The Tine Taste Coffea 207

e . Lima, Nogueira & Co... 153
Ditte Theodor Wille & Co...... 100
4. PAN AMERICA... Arhuckle & Co............, 16424
Mees American Coffee Corp. 12281
Ditte leon Isrnel & Co, Ttd  89.429
Mtte R. Johnston & Qo. Itd 3.243
Ditte . Grace & Co.ovvvivenne 3000
Ditto . Almeida Prada & Co.. 3000
Niten .« I Aron & Co, Ttd .. " 2.500
Niso « MeLanghlin & Co...... 2,800
Nitto Andrade Tunaneira & ¢ 2950
Vitte R. Alves, Toledo & Co. 20
Ditto .. Mard, Rand & Co........ 2.000
Ditta J. € Mello & Co... . 200
Ditte .. . Barhoza & Co. TAd... 1750
Twitn . Timo. Nooneira & Ca 1750
Ditke ., A Terreira & Co...... 1250
Ditte " R A (nrga Malta 1150
Titto . Sitva, Terreira & Co... 109y
THito " . S A Tevy . 1,000
Nitte ., . Bagearat & © 1.000
Ditte “ Clin. Teme Ferreir 1.000
Pltte ., indrade & Netto. .. ko
Ditto Rion & Co.coovvervviririn, 472
. LORRAINE CROSS. NewOrleans ¥ Johnston & Co. Ltd, 9.250
Wietn - T Aren & Co Tidd........ 3500
Ditto " S A Cass Malta L9
Mitte Grace & Co... 2 250
Ditvn Tima Nogue 2.000
Ditte ., « American Warrant Co 1750
Ditte o, - Toon Terarl & Co. Ttd 1500
Nitto s el Rand & O 1493
Tttty LW Qiepekmevor & O 1 ofn
Ditto " W @ Ronedall & Qo. 1000
Nittn— 8 A Onsa Pieone 1000
Nittn— Lan & o, L 1am
Mittn— Almeids Prado & Co... 1000
Nren - Tunayaipn Carvalho & @ A0
Dittn— T 0 Mello & Co.......... 500
Mrbn— Josgoumonn & Trmflo.. 500
Nt~ Nioae & Co Ttd.. 2r0
Nittn - S.A Tevy 250
11 _RUECIA...Consumptior. J. S Blge .
14 .GELRIA. Buenoz  Aires The Tine Taste Coffec 250
Ditto— .. ¥ Giordano & Co...... n
14 SAMBRE.. . Wavre 1. Johnston & Co, Ltd. 7.000
Ditto— ., Andrade & Netto.......... 5 0nd
itta - Martina, Wréight & Co 2500
Neen T Avon & Co. Tt1... 500
Nitto-- Antwarp . Johneton & (1, Tid. 3000
RUEY Tard. Rand & Co..... 625

During the week ended 16 November,

Tota]l overseas

SANTOS COASTWISE,

1922,

6. 1THA Rio Franclseo .eiiinn Nossaclk & Co....ooocovernnne

2,634

4,050

30.364

469

71,798

.32

300

18,625

SHIPPERS OF COFFEE AT THIE PORTS OF R10 AND
SANTOS DURING THE MONTH OF SEPTHMBER, 1922.
In bags of sixty kilos,

Wille & Coovvvevvnennnnn,
1. Johnston & Co...oooovniiniinnnl,
Ornstein & Co.

Eugen Urban &
MeKinlay & Co.
Grace & Co.
E. . Fontes &
Tage Irmios
Alfred Sinner &
Castro Silva & Co...coovvvrivnnennn.
Fraga Irmios
Carlo Pareto & Co.
Pinto & Co.
Pinto Lopes & Co.iniiinnninnn
Hard, Rand & Co.........

Norton Megaw & Co
Cia. Com. IFranco Brazileira......
Rocha Faria & Co
1. Soares & Co.ooovvvvvinviniinninnnn,
F. Mattarazzo & Co...oovvninnen.
Arbnckle & €00 oo
McLaughlin & Co.
Arthur Fd. Lewv

Theodor

Fnea Malaguti & Co....ocoooeenil
& Coovvnnnnnns

Roberto do Couto
Antonio F. Rocha
Sidney Cox
J. Aron & COvvvvvvnviviieniniinninnnnn,
Naumann Gepp & Co........cooeee.
Léon Israel & Co....oocoveeneeinnniin
R. Alves Toledo & Co...ovvvnnennie.
Bacearat & Co.
Cia. Prado Chaves
A. Dicbold & Co.
Paulista de Exportaq.m ......

Cia.

Almeida Prado & Co.evoovevnneeennl,
Cia. Lemo Terreira ..................
Lima Nogueira & Co...ooovvevninnn.
A. Ferreira & Co.

S. A, Levy ..............................
Andrade Junqueira & Co............
American Coffee Corp.

Silva Ferreira & Co

S. A, Casa Malta ...,
Martins Wright & Co.....occeeuulls
S. A. Casa Picone ......ccevennneraens
E. Struckmeyer & Co..

Nossack & Co. ......cccoveeeiiiennn.
Basanta Coffee Litd. ................

Martinho, Camarge Coelho & Co.
Sion & Co. covvveeeriiiiees
Franco Soares & Co
Almeida Cardia, Abreu & C, Ltd.
Nioac & Co, Lid..cvirninnniini
Raphael Sampaio & Co...
Jessouroun Irmfo & Co.
J. G Mellg & Co.vvovvvvveneeinne,
S. A, Cia. Geral Commercial......
Cerquinho Rinaldi & Co............
Barbosa & Co. Litd........cccce.....
Cia. Companhia Brazileira de Café
H. C. Beardall & C...oooovvvvnnnnnn.
Whitaker Brotero & Co... .
Junqueira Carvalho & Co..........
‘American Warrant Co.
. 8. Hampshire & Co....
J. Campos & C0...vvvvvennnn, e

Rio
62,725
51.30
48.5138
26.239
21.681
16,870
14.850
12.400
11.540
10.279
9,450
9,025
7 00
7.575
6.425
5.825
5.013
4.539
3.837
3.000
2.000
2.000
1,700
1.000
1.000
750
250

Santos
35.318
23.883

1.800

3.034

16.783
46.251
31.673
31.545
96,750
95.627
24,188
20.637
17.541
16.098
13.173
12.998
12.625
12.195
11,250
11.246
10,900
9.750
9.833
8.875
8.850
8.704
8.750
8.723
8.100
7965
6.803
6.751

6.380
3.602
5.467 -

5. 28‘7
5.000
4.250

- 3.900

3.653
2.382
2.250
2.260
1,800

Total
08.103
78.192
48.538
26.239
21.581
30,403
14,850
12409
11.540
10.279
Y,450
9,095
7,000
7.575
38.743
5.825
5.013
5.914
3.837
5.031
18.867
3.200
1,700
4.934
1.000
750
250
46.783
46.251
31.673
31.545
26,750
25.627
94,188
20.637
17.641
16.098
13.173
12.998
12.625
12.125
11,250
11.246
10,900
9.750
9.833
8.875
8.850
8.794
8.780
8:723
8.100
. 7 965
8. 80.3
6.751
6.380
5.502
5467
5.282
5.000
4,250
3.900
3:653
2.382
2.250
2.250
1:800
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The Fino Taste Coffec Export Co. e 1.645 1.645 Weather has been fine throughout the week, with cecasional
Prado Ferreira & Co.....ccovvvniiins — 1.575 1.676 light showoers at night.

Zerrennor Bullow & Co. ... — 1,147 L147 Freights unchanged and nothing  worth  mentioning  las
‘Andrade Netto & Co........ — 1.000 1.000, tl'unspil'ed.
Bueno Notto & Co — 1.000 1.000 Exchange was firm until Friday, when the new regulutions
Toledo Assumpeio & Co..vooovvone. _ 500 500 made the position une of uncertainiy and takers withdrew until
Edison, Franco & 00.....cocoerores — 250 250 the position becomes clearer.
Bonsgdorp & Co. woovveiriiiniinns — 2112i ?;i’ ——
Jodio de Siqueira & Co..ooooovverenn — ;
Cin. Puglish oo — 50 50 Dable Quotations lﬂrngl:!lgllngI{b
Armindo Cardoso & Co.r.eerrnnn: - 10 10 a , London per lb. and Para per kilo:
DIVOISOS  wververrsnessersererneenseo g3e3 1008 9391 “:“:"“ Para
L R 350.063 656230 1.016.209 i on oo
August 6th. 1921 ........... 011Y% 2$200
PERNAMBUCO MARKET REPORT. September 10th, 1921 ...... 1 0y 23400
Pornambuce, 11 Nov., 1922, October 1st, 1921 ... 11 28600

Sugar. The market has ruled weak, and with the exception November 6th, 1921 ... 1 2y 28700
of the higher tynes of Bangues, prices have fallen steadily, Crys- December 8rd, 1921 ... 1 24 2$9‘00
tals are reported to have ben sold on Thursday at 39$ fob., January 7th, 1922 ... 1 1% nominal
destination unknown, and in demeraras business has been dome TFebruary 4th, 1922 ... 011y 28200
at T$-78500. but the market at present is entirely disinterested. Tebruary 11th, 1922 ..... 01 28400

o . o ) nloss %= February 18th, 1922 ..... 011} 2§$260
Tt is reported that sugar in Tngland is weaker nn(.l unless Fehruary 28rd. 1992 0 112 09050
chance weakens people do nof expect to sce AN mprovement March 4th, 1922 .. 0 11%A 2$2%0
in prices.

Quotations (nominal) for unbageed are — TUsinas 1st, 108300 :;z:‘g}}: };:ﬁ’ %3;; """ 8 }}.’ g$150
to 10$800; ditto, 2nd, 98300 to 9RR00; crvstals, R$H00 to 9% March 95th ' ooy : 11; 2$;gg
whites, 8§ to 88200; demeraras, 68 to 68500 ; somenos, 78 fo April 1st i922 """"""" 011 4 22100
7$200; bruto secco, 8$600 to 45000, April 8th, 1092 ... 010% 28200

Entries from 31 Oct. to 6 Nov. amounted to 100,656 bags, ‘April 18th, 1822 .......... 0 104 28200
of which 26,678 bags came by water, rest by rail and for ‘ﬂm April 22nd, 1992 ... 0 10% 928400
month of October, entries amounted to 443,920 bags against April 29th, 1992 ... 0 10% 28300
482,269 baps same month last year, an increase of 11,657 bgas. May 6th, 1922 ... 011 28150
Total entries for the crop were /98,423 bags against 650,306 bags May ]351'1’ 1999 _______ 0 10% 25100
Yast crop, docrease of 51.883 bags. May 20th, 1922 . 0 104 2$000

Shipments from 31 Oct. to 6 Nov. were: Para 3,200 hags, May 27th 1022 0 10%4 18950
Parn 720 bags, Maranhdo 220 bags, Ceara 1,105 bags, Areia June 3rd, 1922 0 104 28000
Branca 300 bags, Antonina 100 bags, Rio 1,000 bags, Santos June 10th, 1922 010 28000
10,235 bags, Porto Alegre 9,810 bags. Rio Grande do Sul 2,050 June 17th, 1922 0 10 2$000
bags and sundries 860 bags. June 24th, 1922 0 9% 23000

Cotton wag firm, but with little or no business done, awing July 1, 1922 ... . 0 10% 2$100
to scarcity of the arficle. A few small lots were sold for the July 8th, 1922 0 104 2$100
south on the basis of 628 for firsts and 578 for mediums. July 15th, 1922 .. 0 10% 23250

Fntries for the week amounted to 2,485 bags and for the July 22nd, 1922 ... 0 104 29260

month of October were 9,597 bales, against 23.423 bales same
month last year, a decrease of 13,828 bales. Tor the crop to
end October, entries amounted to 19,123 bales against 33,694 hales
for same period in 1921, a decrease of 14.571 bales.

Shipments for the week were: Rio 388 pressed bales and
Santos 176 ditto.

Coffee. Some 3,000 bags were sold at the boginning of tho
week at 24$500, but later on, owing to higher exchange, huyers
cnly offered 23§, at which price sellers are refusing to do husi-
ness. Entrieg for week, 8,881 bags; for month of Octaber, 11,838
bags against 10,607 bags same month last vear, an increase of
7,999 bags. Shipments for the week were: Manaos 200 bags,
"Arein Brance 50 bags, Macau 6 bags, Santos 96 bags, and
Paranagua 50 bags.

Cereals, A large business was done in maize during the
weck, some 12,000 bags sold at 11§ for south and Europe. Fu-
tries for week, 3,500 bags; and for the month of October, 12,518
bags, against 10,287 bags for same month last year, an increase
of 2,261 bags. There were no shipments during the week.

Tarinha quiet, with only a small business doing at 13§ to
18$500. Entries for week, 3,253 bags, and for month of October,
12,882 bags against 9,076 bags same month last year, an increase
of 8,806 bags. There was a shipment of 2,550 bags to TLondon.

Beans unaltered at 303 to 33% for new from south and home
grown. A small retail business was done. Entries for weel, 459
bags, and for month of October, 2,759 bags, against 4,473 Lags
same month last year, a decrease of 1,714 bags,

July 29th, 1922
August 5th, 1922 ...

0 10% 28150
0 10} 28200

July 12th, 1922 0 10Y% 28200
August 26th, 1922 ... 0 10% 28300
Septembecr 1st, 1922 ... 010% 28250
September Oth, 1922 ... 0 10% 28250
September 16th, 1922 .. 0 10% 28300
September 23rd, 1922 ... 0 10% 2$400
September 30th, 1922 ...... 0 10% 2$600
October 7th, 1922 ........ 011 28700
October 14th, 1922 ........ 0 11% 2$800
October 21st, 1922 ......... 1 Q4% 38800
October 28th, 1922 ........ 1 o4 38100
November 4th, 1922 ... 1 1% 3$500
November 11th, 1922 ... 011y 33300
November 18th, 1922 . ... 1 1% 3$000

IMPRENSA INGLEZA

ENCLISH PRINTERS
Afl Kinds of Book and Job Printing and Binding.
The Oaly Manufaturers of Loose Leaf Ledgers in Brazil.
Caialogues en Application

RUA CAMERINO, 61

Caixa Postal (P. O. Box) 8(9 — Telephone Norte {966
RIO DE JANEIRO
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Exports of Rubbor from Manaos, Para, Itacoatiara and lquitos,
Nine Months, January-September, 1922.—In Tons of 1,000 kilos.
TO THE UNITED STATES.

7 mos. Aug, Sept. 9 mos,
From Manaos:—

Fine a1 270 152 1,328
Medium . 184 33 8 225
Coarse 539 28 11 578
Coucho .. 652 111 16 779
Total 2,296 442 167 2,905
From Para:—
Fine ... 1,529 136 187 1,852
Medium ... 151 4 14 169
Coarso .. 782 87 95 961
Caucho . 907 55 77 1,039
Total 3,369 282 373 4,024
From Iquitos:—
Fine 171 35 —_ 208
Medium . 2 -— — p4
Coarsoe 28 1 — 29
Caucho (15 45 20 130
Total .. 266 81 20 367
Grand Total ... 5,931 805 560 7,296

e

TO EUROPE,
7 mos. Aug. Sept. 9 mos.
From Manaos . —

¥ine 238 786 3,323
Medium 29 43 256
Coarse 21 38 278
Caucho 47 127 981
Total 3,539 335 094 4,868
From Para;—
Fine ... 1,937 190 322 2,444
Medium ... 92 15 23 130
Coarso 12 9 129
Caucho 14 218 1,402
Total s 3,307 231 572 4,110
From Iquitos:—
Fine 1 — — 1
Caucho 1 — — 1
Total o, 2 — — 2
Grand Total ... 6,848 566 1,566 3,980

Total Exports, Nine Months, JanuarySeptember, 1922,
From From

Braz. ports Iquitos Total %
To Turope :—
Fine 5,772 1 5,773 64.3
Medium .. 416 — 416 4.6
Conrse — 407 4.6
Cauclo 1 2,384 26.5
Total ..l 8,978 2 8,980 100.0
To the United States:—
Fine 206 3,381 46.4
Medium 2 396 5.4
Coarse 29 1,571 21.56
Caucho 130 1,948 20.7
Total 6,929 367 7,296 100.0
Grand Total ... 15,907 369 ‘16,276 —

Exports of Rubber fram Para Only—By Shippors.
January-September, 1922,—In Tons of 1,000 kilos.

7 mos, Aug, Sept. 9 mos.
To the United States :—

General Rubber Co. of Brazil, 1,223 65 23 1,311
Suarez Filhos & Co. ............... 843 25 58 0996
Beceringer & Co. 498 B! 126 637
Bitar Trmiios . 223 5 44 272
F. Chamio .......... 172 123 102 307
Stowell & Co. 79 — _ 79
Ramniger & Co. 38 ] 21 65
Small shippers ................... 293 44 — 337
Total 3,369 282 373 4,024

To Europe :—
7 mos. Aug, Sept. 9 mos.

General Rubber Co. of Brazil ... 175 55 — 230
Suarez Fithos & Co. ............... 414 50 19 483
Berringer & Co. ... 012 58 327 1,297
F. Chamie 1 12 12 25
Bitar Trmdos ... 1,083 31 95 1,170
Ranniger & Co. ..................... 50 25 76 151
Adelbert H. Alden, Ttd. ......... 30 — — 30
Jos. Origet & Co. .................. 407 — — 407
Small Shippers ... 265 — 43 308
Total 3,307 231 572 4,110

Exports of Rubber from Para, Manaos, Itacoatiara and Iquitos,
Nine Months, Jan.-Sept.—In Tons of 1,000 Kilos.
Fine Medium Coarse Cauche Total

To Europe:—
922 5,773 416 407 2384 8,980
921 3,018 198 296 1,343 4,850
To the United States:—
1922 L 3,381 306 1,571 1,948 7.296
1991 4,588 560 1,195 1481 7,8%

Total Exports:—

1922 9,154 812 1,978 4,332 16,276
02t 7,601 758 1,491 2824 12,674
Receipts of Rubber and Gaucho at Para.

Nine Months, 1922: Tons %
Up-river gradeg ... 1,816 Gh.4
Tslands grades 1,680 9.5
Caucho grades 4,154 25.1

Total 17,750 100.0

COTTON

Raw Gotton. Clearances overseas of raw cotton at the ports
of Rio and Sautos during the week ended Nov. 15, in tons of 1,000
kilos, were as follows:—

From Santos:—Nov. 14, Sambre, Glasgow, Cia. Braz, de
Linhas, (3 bales), ¥ ton; Nov. 15, Laplace, Liverpool, (1,788
hales), 264 tons; total, (1,791 bales), 264} tons, valued ab
£27,401,

The Peruambuco market closed on 16 Nov. calm with first
sorts quoted at 60% buyers and 62§ scllers, against 603 buyers
on the previous 'Wednesday and 30% buyers only oun 16 Nov. last
year,

The movement at Fernambuco for the week endod 16 Nov. ,

was as follows, in bales of 80 kilos:—

Stock on 8 Nov., 1922......ccccceivivmveirirressieeneriireens 5.00u
Entries during the week ..........ccovveiviiiinrrirnireiroris 4.000
Available L s 8.000
Deliveries during the same week .........ccceevr) lorree.., 3,000
5.000
19.000
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Iintrics for the woek ended 16 Nov. amounted to 8.000 bales,
against 1,900 bales for the previous week and 4,600 bales for
the corresponding week last year.

Yor the crop to date, entries amounted to 31 ,000 bales, as
against 51,900 bales for the same period last orop.

—The Rio market closed on 16 Nov. with prices quoted a3
follows, per 15 kilos:—

16 Nov, 1922 8 Nov, 1922 16 Nov, 1921

Sertdes ... 508000-518000 51 $000-528$000 258000-26$000
Tirst sorts ... 40%000-50$000°  50$000.51 $000  248000-2550U0
Modiums ... 463000-473000 46$000-47§000 233000245000
Paulista  .......... Nominal Nominal Nominal

"The movement at Rio de Janeiro for tho week cnded 10
Nov. was as follows, in bales:—
Stock on 8 Nov., 1922.......ccciiveiiiiiiinne
Eutries during the week

Available e 11.808
Deliveries during the same week 2.966
Stock on 16 Nov, 1922 8,932
Ditto, 16 Nov, 1921 18.148

—The &. Paulo market closed on 16 Nov, with raw spot,
superior, good, and common, nominal.
8. Paulo options were quoted on the sime date as follows,
per 15 kilos:—
16 Nov, 1922 8 Nov, 1922 16 Nov,.1921
Buyers-Sellers Buyers-Sellers  Buyers-Sellers

November ... 66$700-67%500 — 678500 318700-32%500
Decemher ... 66%750.678300 —  67$600 323100-828550
January ... 668500-678000 —  68%000 328750335400
ebruary  ....... 668850-67$000 —  G67$900 33%000-33380V
March ............ 663000-663400 —  6B%300 343030-368500

Current prices in foreign markets;—
1922 1921

9 10 11 13 14 15 18
Liverpool, penee per 1b.:—
Pernambuco and Maceio

Fair . 14.65 1525 — 14.94 15.14 14.93 16.57
Amer. fully mid. spot. 14,15 15.66 — 15.34 15.54 15.33 10.82
Tiverpool futures, Dec. 14.73 1491 — 14,51 14.88 14.57 10.32
March  .ooovviinvennnninnn 14,24 1444 — 14.10 14.46 14.18 10.28

New York, cents per Ib.:—
Am futures, January... 26.33 26.00 25.88 26.06 25.74 26.03 16.7U
May e 25.95 25.61 26.51 25.75 25.55 25.85 16.60

Entrles of Sugar and Cotton at Pernambuco:—

Sugar Crop. Cetton Crov.

1922-23 1921-22 1922-23  1921-22

( Bags Bags Bales Bales
September ...l 164,497 218,087 9,626 10,271
October ... 443,926 432 269 9,597 93.423
Two months ... 598,423 650,306 19,123 33,604

Compared with the previous crop, the present crop shows
deerease of 51,883 bags or 8.0 per cent in sugar and of 14.571 hales
or 43.2 per cent in cotton.

SUGAR

a1 o e N 1 . .
Clearances overseas of Sugar at the ports of Rio and Santos

* duiing the week ended 15 Nov., were as follows, in bags of 60kls. :

TFrom Rio:—Nov. 8, Araguava, Lisbon, I'. Mattanrzzo & Co,
1,000 bags; Nov. 11, Kennemerland, Montevideo, Herm. Barcel-
los & Co., 5,000 bags; Barb. Albuguerque & Co., 4,000 bags,
total, 10,000 bags, valued at £8,060..

The Pernambuco market closed on 16 Nov. quiet, ta the fol-
lowing prices per 15 kilos: Usinas, 98500 to 95800 crystals, R§ Lo
8$300; demerara, nominal ; 3rd sorts, 78 ; somenos, 6% ; and brutos
seceos, 33600 to 48; against usinas, 10$300; crystals, 8$500 to

9% demeraras, 3rd sorts, somenos, and Drutos seccos, nominal

on the provious Wednesday.
p A
The movement at Pernambuca for the week ended 16 Nov.

was ns follows, in bags of 60 kilos:—

Stock on 8 November, 1922 199,000
Entries during tho week ............ 111,700
AvIIIADIC i e 310,700
Peliveries during the week ..o . 100,700
Stock on 16 November, 1992 ... e 210,000
Ditto, 16 November, 1921 e 135,000

Tor the erop to 16 Nov. entries amounted to 816,800 hags,
against 1,008,100 bags for the same periol last crop,

—Tho Rio Market closed on 16 November with prices quoted
as follows, per kilo:— White crystals, $740 to §760; whilo Inil
inct, $580 1o $620; 3rd sorts, nominal; demeraras nominal,
mascavinho, $A00 te $540: mascavn, superior,  $400 to $H0;
against $760 to $780; $640 Lo $680 ; nominal: nominal; $540 to
580 $430 to $460 on 8 Nov. respectively.

The movement at Rio de Janeiro for the week ended 61 Nov.
was as follows, in bags of 60 kilos -

Stock on & Novemher, 1922 186,040
Entries during the week ended 16 NOV, v 32,029
SAVAIIABIE e 218,064
Deliveries during the same week ... 26,981
Stock on 16 Novemher, 1922 . 191,088
Ditto, 16 November, 1921 .. 163,309

—The 8 Taulo market closed on 16 November with spol
quoted as follows, per bag of 60 kilos :—8. Paulo, Campos, Per-
nambuce and Maceio cryslals, 428 ; somenos, good, 33§ ; mascavo.
23§500 ; other sorts, nominal.

Crystal options closed steady at following prices, per sixty
kilos :—Nov., 42§ sellers; Dec., 0% sellers; Jan., Ang sellers;
Teb. and March, 408 sellers.

BEANS, MANDIOCA MEAL AND RICE. There were no
clearnnees overseas of these commodities ot the ports of Rio and
Cuntos during the week ended 15 Nov,

COCOA

Clearances overseas of Cocoa at the ports of Rio i Bahia
Juring the week ended 15 Nov. were as follows, in bags of GOklx.:

Trom Bahia :—Nov. 7, Minden, Hamburg, 2,900 bags; Nov.
5, Salland, Amsterdam, 8.250 bags; Nov. 10, Parana, Hamburg,
5.100 bags; total 11,250 bags valued at £30,6-13.

__Baliia cocon was quuted in Now York on 14 Nov. at ile
following prices, cents per Th. -~ Tair fermented, Be.; good fuir,
8%c.: superior, Je.

Movement of Cocoa at the Port of Bahia, September, 1822.
Exports, per Shippers :—Magalhfies & Co., 22,420 bags Wild-
berger & Co., 15,525 bags: Duder & Co., 13,165 bags; Saback &
Co. 11,500 hags; Behrmann & Co., 6,740 bags, H. Kaufmann &
Co., 4,800 bags; . Stevenson & Co., 3,875 bags : Bahia Cocon Co.,
9.688 bags: Agenor Gordilho, 2.300 bags; Fpiphanio J. de Souza,
2,000 bags: Cia. G. Com. 8. Salvador, 1,000 bags; Cia. Comm.
Overbeck, 600 hags; Scaldaferri Trma., 525 bags; J. V. Ribeir:
500 hags: Cia. Braz. Exportadora, 500 bags; Cia. Com. da Balia.

500 bags; Geraldo Dannemann, 500 bags; total, 89,138 bags.
Destinations —New York 33,378 bags, Hamburg, 13,920 baps,
Amsterdam 12,275 bags, B. Aires 8,750 bage Ao’ o
Havre 3.125 bags, Copenhagen 2,765 bags, Stockholm 2,700 bags,
Clvistiania 2,500 bags, Rolterdam 2,350 bags, Malmn 2,300 hous,

Boston 1,800 bags, Tondon 1,300 bags, Sidney 800 hags, Mar-

seilles 775 bags, Gothemburg G500 bagw Moutevideo 100 baps,
Bremen 200 bags. Liverpool 150 bags, Bordesux 100 bags, coast
wise 425 bags; total 89,188 bags.
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Total exports for the nine months, Junuary-September ,1922,

nmounted to 405,073 bags.
The movement at Bahin for the month of September ways as

follows, in bags i—

Stock on 3lst August, 1922 ... 28,952
Fntries during September ... et 83,410
Avadlable 112,362
Deliveries during September ..., TP 80,138
Stock on 80 September, 1922 ... 23,221

Comparative figures for the last four years were as follows:
1021 1920 1919 1918
42,740 114,429  03.266 22,117

Iixports
63,137 125,869 112,078 141,120

Receipts

—DBahia cocon was gquoted in New York on 6 November us
follows, cents per Ib. (telegram):—Yair fermented, 8c.; good
fuir, 8)4c.; superior, ¢,

MEAT

Clearances overseas of Frozen or Chilled Meat at the ports of
Rio and Santog during the week ended 15 Nov. were as follows,
i tons of 1,000 kilos:—

BEEF.—¥rom Rio: Nov. 10, Kermit, Hamburg, Braziban
Meat Co., 610 tons, valued at £9,445.

PORK.—From Santos: Nov. 14, Tomaso di Saveia, Genon,
Continental Products Co. (731 hogs), 55 tons, valued at £2,316.

OFFAL.—Nov. 7, Araguaya, Southampton, Continental Pro-
duets Co., 42 tons, valued at £1,792,

LARD

Clearances overseag of Lard at the ports of Rio and Sautos
during the week ended 15 Nov. in tons of 1,000 kilos, were #s
follows :—

From Rio:—Nov. 10, Columbia, Trieste, Ornstein & Co., 20
cnses) 14 tons; C. Paveto & Co. (975 cases), 56 tons; Fiume, (.
Pareto & Co., (125 cases), 9 tons; Nov. 13, Bayard, Helsingfors,
Ornstein & Co. (546 cases), 33 tons; Nov. 11, Kuropa, Genoa, C.
Pareto & Co., (2,000 cases), 136 tons; total Rio, (3,846 cases),
248 tons, valued at £14,810.

From Santos:—Nov. 9, Olympior, Antwerp, Continental Pro-
ducts Co. (5 cases), 1 ton; Nov. 10, Lurops, Genon, Cin.
Mochanica e Importadora, (1,000 cases), 60 tons; Cin. Geral Com-
mercial, (500 cases), 30 tons; Nov. 14, T, di Savoin, Genoa, Cia.
Puglisi, (1,500 cases), 110 tons; total Santos, (3,005 cases), 20l
tons, valued at £12,004.

HIDES

Cloarances overseas of Dry and Salted Hides at the ports ot
Rio and Santos during the week ended 15 Nov., in units and tons
of 1,000 kilos were as follows —

From Rio:—Nov. 10; Tucuman, Hamburg, Wm, Marx, (2,565
dry), 38 towus; and (1844 salt), 54 tons; Cia, Braz. de Couros,
(500 dry), 14 tons; tolal Rio, (8,365 dry and 1,844 sulted), 106
tons, valued at £5,589.

MANGANESE

Clearances overseas of Manganese Ore at the ports of Rio
and Santos during the week ended 15 Nov. were as follows, in
tons of 1,000 kilos :—

From Rio:—Nov. 11, Tllingworth, Baltimore, Cia. Merid,
Mineragiio, 8,600 tons, valued at £16,857,

TOBACCO

Cloarancos overseas of Leaf Tobaceo at the ports of Rio and
Buhia during the week onded 15 Nov. were as follows, in tous
of 1,000 kilos:—

From Bahia:—Nov, 7, Minden, Bremen, (1,385 bales), 98
tons; Nov. 6, Salland, Amsterdam, (461 bales), 27 tous; Nov, 10,
Parana, Santandor, (9,040 bales), 641 tous; total Balin, (10,856
bales), 766 tous, valued at £22,359.

CLEARANCES OF SUNDRY PRODUCE.

Bananas from Santos, in bunches:—Nov. 3, Am. 8. Lamor-
naix, Montevideo, 4,100; B. Aires, 8,473; Noy, 10, SSofia, B.
Aives, 4,639: Desun, B. Aires, 8,290; Nov. 14, Suecia, BB, Aires,
20.411; Nov. 11, Kersaint, B, Aires, 62,331 ; Nov. 14, Kennenier-
lana, B. Aires, 5,714; Monteviden, 1,044; total for weck, 133,002,
total 1 Jan. to 15 Nov., 1922, 2,490,906 bunches.

SHIPPING

The Freight Market improved somewhat during the past weck,
as in addition to unusually heavy shipments of coffee cargo of
any and every description was offering in driblets. A feature of
the offerings was 450 tons of lard, mostly for ltaly. We are told
tLat though there is a constant demand for lard, Eugland and
France are not interosted on account of impurities, but that
should a guarantee of purity (in other words free of water) bo
forthcoming, orders could be placed in both countries. Pussibly
with the frigorificos getting into running order, shipments cf
Jard may assume greater proportions.

Rates continue unchanged in all directions, which is surpris-
mg should it be true that valorisation stocks are to be moved to
Furope, Further, Argentine markets are busy and there is no
dgifficulty in placing boats at the Plate. This should stiffen
rates not so much to the U.8. as Europe, where competition is
more of a business proposition.  Though the German mark s
almost worthless, freight rates are not accepted in that currency
by German companies, so that although running expenses may
be lighter on those ships, they demand the same rateg as any
other line—which puis aside the suggestion of unfair competition
from that quarter. aie fly in the ointment would seem to he—
as for months past—lack of cooporation amongst shipping com-
panies.

Coal arrives at this port regularly and, so far as price is con-
cerned, has outdone oil in every direction. We lear that several
oil burning cargo vessels have been reconverted to coall Boats
have beo 1 fixed from Wales to Rio at under 13s.

Outports are none too lively, Rio Grande being almost autb
of the runuing. Pernambuco hag orders for sugar, but that
article comes down from the interior very slowly.

—Rorn Maill— Almanzora, arrived Southampton 11 Nov,,
lcaves same port outwards 1 Der,  Andes, due Rio 22 Nov. home-
wards+ Araguaya, left Pernambuco 12 Nov., due Lisbon 22 Nov.
homewards; Arlanza, due Rio 26 Nov, for Sontto and Dlate;
Avon, left Southampton 17 Nov., due Rio 4 Dec.; Darro, arrived
Lisbon 15 Nov. for Liverpool; Demerara, due Rio 23 Nov, for
Santos and Buenos Aires; Deseado, loft Rio 15 Nov, due Lisbon
40 Nov. for Liverpool; Desna, due Rio 29 Nov, homewards; High-
land Laddie, due Rio 21 Nov. for Plate; Highland Loch, left
Rio 7 Nov. for Plate; Highland Piper, left London 16 Nov,, duo
Rio & Dec. for Plate; Highland Rover, left Rio 25 Oct. for
Plate; Natia, left Liverpool 19 Nov, due Rio 4 Dec. for Santos
and B. Aires; Oropesa, leaves Liverpool 30 Nov., due Rio 19 Dec.
for Straits route; Ortega, left Rio 1 Nov. for Straits route;
Sabor, left Rio 10 Nov. for Santos and Rio Grande; Sambre, ar-
rived Rio 15 Nov. for Victoria, Bahia, etc.; Sarthe, due Rio 18
Nov. for Santos and Rio Grande; Silarus, left Pernambuco 20 Oct.
for Europo; Severn, left Bahia 31 Oct. for Europe; Siris, loft
Swansea 14 Nov. for Pernambuco, etc.; Somme, leaves Swansed
2 Dec. for Lisbon and Brazil,
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—Lamport and Holt.—Vandyck, from New York, arrived
Rio 20 Nov. for Plate; Vauban, due Rio 24 Nov. for New York;
Vestris left New York 18 Nov., due Rio 4 Dec: Vandyck leaves B3,
Aires 2 Dee. for New York, due Rio 6 Dec.; Vasari, leaves New
Yorke 16 Dec. southwards, due Rio 1 Jan.; Swinburne, left Rio
22 Nov. for Santos and Rio Grande; Nasmyth, arrived Santos
22 Nov. for Madeira and Liverpool; Camoens, left New York 4
Nov., arrived Para 18 Nov for Rio Grande; Balzac, from London
due Rio 25 Nov.; Plutarch, due Rio 27 Nov. from lortugal;
Holbein, due Rio 2 Dec. for Plate; Bonheur, for Boston and New
York, leaves B. Aires 22 Nov, due Santos 26 Nov.; Herschel,
leaves B. Aires 25 Nov. for Liverpool ,dus Rio 1 Dec.; Strabo,
leaves B. Aires 30 Nov. for Antwerp and Rotterdam, due Rio &
Dec. ; Lassell, from New York, due Rio 6 Dec. for Plate; Leighton
left Galveston 5 Nov. for Plate direct; Newton, loft Liverpool
18 Nov., due Rio 10 Dec., for Santos and' Rio Grande; Phidias
leaves London 25 Nov., due Rio 16 Dec.; Bruyere, leaves Liver-
peol 2 Dee., due Rio 23 Dec. ; Sheridan, leaves New York 2 Dec.,
for Rio and Plate, due Rio 22 Dee.

—Prince Line (Houlder Brothers & Co., Agents)—
Indian Prince, due Rio 27 Nov., loads for Montevideo and Buenog
Aires; African Prince, leaves New York end Nov. for Brazil and
Plato; Manchurian Prince, at the Plate.

Pacific Argentine Brazil Line, operating United States Gov-
ernment ships belonging to U. 8. Shipping Board (Houlder

" Brothers & Co., Agents)—President Harrison, leaves Sun Ifran-

cisco, Cal., 16 Dec. for Porto Rico, Rio, Santos and Plate; Sus-
quehana, leaves B. Aires 20 Jan. for Santos, Rio, Perto Rico, and
San Francisco; West Juppa loads Rio mid Dec. for San Fvan-
cisco, Cal., ete,

Sota & Aznar Line (Houlder Bros. & Co, Agenta)—
Ariaga Mendi, loading Rio for B. Aires; Altobiskar Meudi, left
for Antwerp and Hamburg 18 Nov. ; Arantzazu Mendi; left Bilbio
13 Nov. for Rio Santos and B. Aires.

Houlder Brothers & (., Ltd—Canadian Transport, is-
charging Rio. ;

" —Johnson Line (Mr. Luiz Campos, Agent)—Pacific, due Rio
23 Nov. from Gothemburg; Kr. Gustaf Adolf, leaves Sweden ond
Nov. for Brazil and Plate; Canada, leaves Sweden mid Dec, for
Brazil and’ Plate; Valparaiso, leaves Sweden end Dec. for Braszif

and Plate; Canada, en rouie for Gothemburg, Malmo, Stockhoim -

and Helsingfors; Valparaiso left Bahia 14 Nov. for Gothemburg,
Malmo and Stockholm ; Kr. Margareta, due Rio 29 Nov. for Bulia,
Sweden and Finland; Suecia, due Santos 20 Dee. and Rio 23 Dee,
for Sweden and Finland; Pacific,loads Ric mid January for
Sweden and Finland.

—Délta Line (American Steamship Agencies, Agents)—Sac
City loads Santos 26 Nov. and Rio early Dec. for New Orleans;
George Peirce, left Rio 4 Nov. for New Orleans, via Victoria;
Salaam, at Gulf Port; Lorraine Cross, left Ric 18 Nov. for New
Orleans, via Victoria; West Cheswald, left Victoria for New Or
leans 15 Nov.; Lafcomo, left Port Arthur 2 Nov., due Rio 27
Nov.; West Neris, left New Orleans 25 Oct., calling Havana,
due Santos 31 Dec. for New Orieans; Kenowis, loads Santos mid
Dec. and Rio end Dec. for New Orleans and Galveston.

—Rio Cape Line, Ltd. (Mr. Cumming Young, Agent)—
Kanugawa Maru, loads middle December for the Cape.

—Det Forenede Dampskibs-Selskab (Mr. Cumming Young, Agent)
T'or Denmark, Norway, Baltic and Finland: Louisiana, loads 2nd
half Dec.; Oregon, loads 2nd half Jan.; Arizona, loads mid
Febiuary.

—Chargeurs Reunis and Sud Atlantique.—Samara, due Rio
22 Nov. for Santos and Plate; Fort de Douaumont, due Rio from
Cardiff ; Ango, due Rio 3 Dec. for Sanios and Plate; Groix, leaves
Rio 8 Dec. for Havre and Hamburg; Halgan, due Rio 3 Dec, for
Bahia and Havre.

—Den Norske Syd-Amerika Linje (Stray, Englehart & Co.,
Agents)—Estrella, loading for Norway, Denmark and Finland 29
Nov.; Para, due from Norway 28 Nov. en route for B. Aires.

—Baltic South American Line (Cia. Sveatlanta do Brasil,
8.A., Agents)—Jelling, left Santos 18 Nov. for Denmakr, via
Tutoys and Maranhio; Dansborg, due Rio mid Dec. for Scandi:
navia and - Baltic ; Jungshoved, due Rio 23 Nov. for Plate; Ham-
mershus, leayes Denmark mid Nov, due Rio mid Dec.

= STRAY’S SOUTH AMERICA LINE: =

Regular service of steamers and motorships between

U.8.A. Brazil, River Plate and vice-versa

For cargo and father particulars apply:-

STRAY'S ENGELHART & GO., LTD.

General Agents for Brazll
CABLE ADDR: “STRAYLINE"
RIO DE JANEIRO

Rua 8. Pedro 9
TEL. NORTE 6178 & 4449

SANTOS
RUA 15 DE NOV. 172,
TEL. CENTRAL 943

—Munson Line (The IFederal Express Company, Agents)—
Due Rio from New York: Southern Cross, 27 Nov.; American
Legion, 7 Dec.; Pan America, 19 Dec.; Western World, 4 Jan.
Loave Rio for New York: Western World, 29 Nov.; Southern
Cross, 11 Dec.; American Legion, 28 Dec.; Pan America, 10 Jan,
Cargo steainers: Bird City, left Bahia 22 Nov. for Baltimore, New
York and Philadelphia; Otho, loads Santos for Boston and New
York 25 Dec.; Haleakala, loads Santos 28 Nov. for Boston, New
York and Philadelphia; Liberty Glo, nrrived Santos 22 Nov .lor
Boston and New York; Commack, left Jacksonville 10 Nov, for
Brazil and Plate; West Camak, leaves U.8. 25 Nov. for Brauil
and Plate.

Current Freight Rates (per 1,000 kilos except where other-
wise stated) —Umited Kingdom, 50s and 10 epr cent; Antwerp,
Anmsterdam, Rotterdam and Hamburg, 650s; Copenhagen, 57s 0d;
Christiania, 60s; Stockholm and Finland, 65s; Havre, 50s per 900
kilos ; Bordeaux, 55s per 900 kilos; Marseilles, 60s; Gibraltar,
Oran and Algiers, 60s; Tunis, 75s; Constantinople and DPiracus,
with transhipment at Antwerp, 83s 4d; at Amsterdam, 80s; al
Marseilles, 75s; at Rotterdam, 83s; Trieste, 60s; Genoa, 00s;
Canary Islands, 455 and 10 per cent; New York and New Orlcans,
35 cents per bug; South African ports, direct, 858, except Dela-
goa Bay, 95s; with transhipment at a lluropean port, 8Us.

New York Freight Market. (Circular of 8, 0. Stray Steam-~
ship Corp., 21 Oct.) A modorate business was reported in steamer
chartering during the week, with rates showing increasing sirength
owing to the limited offerings of tonnage. Additional boats are
in steady demand for grain cargoes to Europe, and time char-
terers are in the market for small and medium size boatg for
single trips and periods of time in the West Indies, inter-coastul
and other trades. A limited demand prevails for denl and lumber
carriers and a fow scattering freights of other kinds offer. Rates
are firmer and quotably ligher, with boats sparingly tendered
at the rates bid,

Arrivals at the Ports of Rio and Santos during tho Woek
ended 1 November, 1922.

Rio Santos Tetal
Flca No. Toos  No. Tons No. Tom
British ... 14 52,505 7 29,247 21 81,762
Dutch 4 15,961 3 13,667 7 29,628
German 3 10,189 3 11,981 6 22,170
Italian ... .2 855l 2 855l 4 17,102
American ... 2 6,887 3 16,089 5 22,076
Danish 2 4,976 —_— — 2 4,976
French 2 8,767 4 19,856 [ 28,023
Norwegian ... 1 3,361 4 10,034 5 13,395
Swedish ... 1 983 1 2,259 2 3,242
Braz, Overseas .. — — 1 3,490 1 3,490
Belgian  ......... p— — 1 3,169 1 3,169
Total overseas .. 31 112,180 29 118,343 60 230,523

Braz, coastwise . 29 28,349 14 9,601 43 38,040

Total for weel .. 60 140,620 43 128,034 103 268,508
Do, 26 Oct. 1922 63 172,878 44 109,609 107 282,487
Do. 3 Nov, 1921. 52 137,404 41 122,718 93 260,117




