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REGULAR SERVICES OF
MAIL AND PASSENGER STEAMERS

!
I
I
!

from

BRAZIL

v SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
g (Via St. Vincent, C. V., and Madeira)

GARGO SERVICES
to
UNITRD KINGDOM AND COKTINENTAL PORTS

ALSO
HAIL, PASSENGER AND CARGO SERVICES

RIVER PLATE

PACIFIC PORTS

R.M.S8.P. SERVICE OF LUXURIOUS MAIL STEAMERS OF
THE #0” CLASS BETWEEN HAMBI'RG,SOUTHAMPTON,
CHERBOURG & NEW YORK.

For further particulars, sailing dates, &c., apply to
THE ROYAL MAIL STEAM FACKET CO.
THE PACIFIC STEAM NAVIGATION CO.
51/565 Avenida Rio Branco, 51'55
SAOPAULO, Rua da Quitanda 18 (corner of Rua
Sa0 Bento).  SANTOS, Rua 15 de Novembro 196
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The Great Western of Brazil Railway Company, Ltd

Direct communication between:

RECIFE (Cinco Pontas) and Maceio and Jaragué.
RECIFE (Centrsal and Bariio do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

RECIFE (Brum) and Natal
PARAHYBA and Natal

On Sundays, Tuesdays, Thursday and Saturdays,
returning on Sundays, Mondays, Wednesdays,
snd Fridays.

-and vice-versa, on Bundsys, Tuesdays and Thursdays,
sleeping at Independencia,

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

1905 e 1,276
1910 e 1,475
1915 o 1,621
1020 e 1,621

The steady progress of the zone served by the Great Western
shcwn by the above figurea cannot fail to undergoe further com
sideralile iripulae when the construction of the Porte Jaragua
(Alugoas), Cabedello (Parahyba), Natal (Rio firande do Norte:.
ant Recife (Pernambuco) is complete.

The plens and estimate of the first have besn completed, whiles
tne constriction of the Ports of Cabedello and Natal is being
carricd out under the administration of the Iederal Government.
Tt 15 expected that construction will be accelerated on the comr
clusion of the present crisis.

The construction of the Port of Recife on a scale and in
{eciinical conditions that will convert it into one of the most up-to-
date ports of the Continent, is well advanced; an area amply
sufficient for actual treffic has been completed and opened for
traffic.

The geographical position of the Port of Recife is exceptigna'ly
advantageous, as it is practically the obligatory port of call for
a.J ebips from both Burope and North America destined for South
America and vice-versa, as well ag for ships bound from either
coast of North or Central America for the Southern Atlantlc,
whatsoever their destination.

Owing to its advantageous situation, Recife is the pzrt for
most of the produce of the rich tropical zone of north-eastern
Brseil, a fact which cnnnot fail to contribute considerably to the
piogress of the neighbouring zones likewise.

Area sq. Ilms. Population
ALAGOAS 58,491 700,000
PERNAMBUCO 128,395 1,300,000
PARAHY BA 74:731 500,000 Note.—The figures relating to inhabi-
RIO GRANDE DO NORTE ........ 57,485 480,000 tants refer to the year 1906; 20 per cent may
safely be added to arrive at approximate
TOTAL eveereee 319,109 2,080,000  figures for 1917,

Development of the system and its traffic since 1905.

Klms. in traffic

Passengers Goods, tans
1,813,444 708,935
9,914,503 007,135
1,975,586 1,066,260
3,442,111 1,332,472

The favournhle conditiona and eteady progress of this zone
should attract the attention of Furopean and American investors
to the zone served by the Great Westorn Railway.

Although tropical, the zone is exceptionally healthy and, in-
deed, counts several health resorts, like Caruard, Garanhuna,
Floresta dos Ledes, ete., to which residents of other and less
heslthy districts habitually resort.

The staple products of the zone are sugar in the lowland and
cotton in the hinterland.

The soil is extremely rioch and gives a splendid return—even
without manures—for cultivation of Indian corn, beans, mandiocs,
carnamba wax, maaicoba, cocoa, coffee, etc.

Almost the entire region served by the Great Western Rail-
way is congidered amongst the best in the world for tropice)
fruita.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, ete., grown in the north-east of Brazil, is famous, and
their production and export certain, 'in the near future, to take H
vely large proportione. {

Important canning factories already exist, though this induatry :
is yet in its infancy and its résources practically untouched.

Information regarding the gone served by the Great Western
Railwvay may be obtained on application to any of the Qompany's
offices as below:—

RECIFE—Rua Bario do Triumpho n. 328—Pernambucao.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2° andar.
LONDON—River Plate House, Finsbury Cirecus, E.C.
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THE Rlo DE IANEIRO qua Mrus & GRANARIES Lmnen
- OFFI"ES — RUA DA QuUI TANDA, 108 ~ RIO JANEIRO.

HEAD OPP[CE - 48, MOORGATE. — LONDON E.C- 2.
| BRANCHES :
BUENOS AIRES - " sAoPAULO = T v~ ROSARIO !
4438 Calle Sarmiento - Rua Boa Vlsta 18- - - 860 Calle: Sapmlento
F LOUR MILLS: Rua. Gamboa No.1 - - . ~DAILY PRODUCTION 15.000 Bags

The Mills Marks are:s ;
o “ln'unA NAOION“" ‘ (INAUION“”’ ‘ IISEHOIIINA",h lvlnmlnglm” ‘ IIGUAM"Y"

AWARDS .Gold Medal: Paris 1889 - o oL -~ First Prize Brazil 1908
Flrst Prize Brazil 8t. Louis 1904 . ' F rst Prize Brussels 1910

First Prize Turim 1911 - /. .

COTTON MILLS ‘Rua Gambda No.2-36 1000 Looms. .. .

DAILY PRODUCTION 50.000 Metres

] SOLE AGENTS of BISCOITOS AYMORE LIMITADA

i " Quality equal . to English  Biseuits  BUT

at - half L the o eost |
Telegrams.“EPIDERMIS” "~ ° Telephone NORTE 1450 - . Post: Office Box Nox 486 |
AGENCIES IN EVERY STATE IN BRAZIL. I -

y !, —,_ ,

T e

BRAZILIAN WARRANT COMPANY, LIMITED

i Authorlzed Capxtal . .£2 000 000. Capltal Paid up o £1, 500 000
HEAD OFFICE: 20 King® William Street London, E. C4.
- . ,BRANGHES AT: Santos, Rio de Jxneiro, and Bao Pamo: . . e i niin
"IN. U. 8. A : Brazillan Wane[h Co., (Inc.,); Now York, New 0rleans,
Annlcms l! cmphm. Jaht' aml 8!0 Garlos do thal R

" "CONDUCTS A GENERAL CONSICHMENT AND GOMMiSSION: BUSINESS,
Ima A BPECIALITY' OF ADVANCES ACAINST COFFEE, SUCAR, CEREALS AND CENERAL ugncnmlu .
GENEIIAI. Acms OF THE nunnnun ASSUIIAIIGE cumpAuv LIMITED,
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Booth Llne;leerpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK, NORTH, MID we SOUTH BRF\ZIL

(calling at Barbados)

also between -

| LIVERPOOL HAMBURG, ANI‘WERP HAVRE
VIGO, GPORTO, LISBON, MADEIRA PARA’; MANAos,
MARANHAO, CEARA’ PARNAHYBA IQUITOS

Agents for uonTH and soliTH AMERICA

w(\ , PERNAMBUGO ) _ BAHIA

ANAOS K gﬁgéll)_ELLO Juiius von Sohslen’  RIO DE jANEIRO :
MARANH 0 SANT ot . i
Pty el B o ) ik MACEIO R. B. Paterso: ‘mo GMNDE 10 sy, { Wiléon Soris & Co. Ltd,
PARNAHYBA VIC OQTAS .
IQUITOS FLORIANOPOI:IS Guiihermen Gﬁaplin PORTO ALEGRE /- -

PARANAGUA Empreza de Melhoramentos Urbanos de Paranagud. . SAO FRANCISCO DO SUL, R. O’N, Addison
BARBADOS " Litifie & Co. Ltd.

BOOTH AMERICAN SHIPPING CORPORA’I‘ION

17 Battery FPlaee New York

- JSAKA SHOSEN KAISHA LIMITED—OBAKA MERLAN [LE S S CO L1 D.

. C'hmago Maru, 18('.11 Obtober;  Canada Maru, 26th Novembir‘ Tacoma Maru, 27th December; Panama Maiu, 3rd Yeh., 1083,

Sl “,f iiibimvsinmiibiiokeb il iimpetiiomii |L v

! - OSAKA, JAPAN, -

necuui SERV c‘ ‘”o' NEW ORLEANS, GALVESTON AND JAPAN, VIA PANAMA GANAL, AGCEPTING THROUCH
cdnco 0 Inké ‘m TOWNS OF UNITED STATES INCGLUGIING CULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION

“Fiitiire Sdilidgs 11om Rioc dé-<Vaikivor—=

FOR NEW ORLEANS AND ]APAN ViA PANAMA CANAL

"WILSON, SONS & CO., LIMITED.

Avenida Rio Branco, No. 3%. RIO DE JANEIRO

COMPANIA NAVIERA _SO_TA v AZNAR
M(SPMN)

REGULAR SERVICE OF FAST .STEAMERS FROM HAMBURG, ANT\VERP A\ND BILBAO TO BRAZIL AND RIVER
-~ PLATE AND VIGE VERBA, -

acENTS: HOULDER BROTHERS & CO. L'TD.

Rua da thanda I49 ~-- Rio de Janeiro
P. 0. Box 1383, - o Teltg'raphic Addteaﬁ VWHOULDERS"

8. A ''Hispano-Brazilejra" ——s’antOB : ! o ‘
Wlllon som N co ud —BAHIA Wlllonl Sonl & Co. Ltd. ~ Pennmauco
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WILEMAN'S BRAZILIAN REVIEW.

Editor—H, F. Wileman,
OFFICES: 61 RUA GAMERINO. _
Caiia do Gorreio (P.0. Box) 809, Rio de Janelrs.
All Communications to he addressed to the Editor
TELEPHONE: NORTE 1866,
Tel. Address—''REVIEW,” Riejaneiro.
Bubscnptmns (Payable in Advance):
Brazil, 1008000 per annum,
L Abrond £5 per annum.
Ropnrnt« (';)pxos 28000, supplied to subsecribers only
Bdole Numbers 28500 per copy..

., ACENTS:-
Rip de Janeiro--
Crashley & Co., Rua do ouvldar 58
Sko Paulo... ] ) T
J. 4. mmng,,"ﬁua 15 de Nowembro, 20, ard Floor,
. Caixa Postal 1861, 5. Paulo,
Landon— ’ s o
. C. Street & Co,, Ltd., 30 Comblll, E.€
Ayetralia—
: Oinsdale & Osborne, 14 and 18 Market Strast, Meliourne.
‘ Also at Sydney, Adelalde and Perth.

Notioe.—The EdltOr is not responsible for Garrespandence or -

Articles signed with the writer’s name or initials, or with a
pseudanymi, ot that pre marked “Commumcated 2. The Editor must
likewise not necassnnly be held in agreement with the rviews
therem contnmed or wn‘.h the moda of e.xpressmn

MML FIXTURES
POR EUROPE.

ARLANZA Royal Mail, 27th September -
GELRIA, Royal Holland Lloyd 27th--September.
CURVELLO Lloyd Brasileiro, -80th September
CAP POLONTO H.8.A., 2nd October,
REGINADITALIA, Lloyd Sabando; 8rd Octobel.
DEMERARA, Royal- Mail, 5th Octaber;

RE V'ITTORIO Itaha—Amenca 9th October )
AVON,. Roygl Maﬂ 1lth October. -
ZEELAN,DIA ,Royal Hol]and Lloyd, 18th Octqber
MENDOZA, Lloyd Tatino, 14tk "October. :
LUTET]A, Sud Atlanthue, 22. October, o
DUCA D’AOSM, Ttalia Amerlcn 24th October T
CAP NORTE, ‘H.S. A, 24th October R
ALMANZORA Royul Mail, 25th October.
ORANIA, Royul Holland Lloyd, 1st November,
DARRO Royal Mail, 2nd Noverdber. -

,PRINOIPESSA MAFATDA; Ttalian -Amer icn, 4th- Novembm

A'RAGUAYA Roval Mm] Bth Novembel
FOR THE UNlTED S’I‘AI'ES

VAUBAN Lampcrt nnd Holt 29th SOptember
V\EESTERN WORLD, Munson Line, 4th October.
SANTAREM, Lloyd Brasileiro, 10th October.
VANDYCK, Lamport and Holt, 13th October. B
SOUTHERN: OROSS, Munson. Lme, J8th October. '’
\'FS’I RIS, anport nnd Holt, ‘)713]1 October

FOR RIVT‘R I’l:A'l‘D AND PACIT‘IC:'

b
r

AEELANDTA Royu] Hol]und L]oyd 2nd October
CAP NORTE, H.8.A., 4th October.
ALMANZORA Royal Mml 9th October.
HIGHLAND PRIDL, Roynl Mail, 11th October,
LUTETIA, ‘Bud Atlantique, -7fh ‘Ontdber.-

NOTICE TO BUBSCRIBERS,

' ;ﬁormgn Bubscriptions to “Wileman's Brazilian Hoviaw"

paid m Brazil through agents, ete., are pavablo ng tlie foreizn
rate " “of £3 per annum or its eguivalent in Brazilian
curroney,

L]
S —

NOTES
DECREES.

Decxea 15,688 of 15 Sept., 1922, approves the plans for tha
port works to be executed at the Ponta do Caju.

Decree, 15,601 of 21 Sept., 1922, revokes the decree which
mt]mubed the ‘Atlas A%ulalce Comp.lm Ltd., Londou, to
operate in Brazil.

Deerce 15,663 of 4 Sept 1922, (reatce, au honorary Consu-
late at Elberfeld, with ]uuqdlctmn in Essen and Solingen,
Gelmnny :

Decree 15,653 of 30 "August, 1922, approves estimate of"
6,301,057 fmncs, 763:1308766 gold and :14 0858852 paper for ¢the
uqmsltmn of transport material for the railways leased to the
Bragilian Bastern Railway. .

Decree 15,672 of 7 Sept., 1922, establlshes the system of
vonst ‘defence with five naval bases and one military port.

Decree 15,676 of 7 Sept., 1922, opens a credit of 30,000"
cartos for the reorganisation of the Navy.

‘Decree 15 590 of(2 Sept., 1992, authorises Mappin Stores’
- (Bragil), Limited to contihue to opemte in Brazil.

Decree. 10,651 of 30 August 1922 opens g credit of 5,616
 ronfos for the ncqmsntlon of 42 cays fﬂr the Central Railway of!
" Brazil. S o

Decree. 4,567 of 24 August, 1922, authorises the Executive
to grant a loan to the Department of Aid to Agriculture of the:
Bank' of Brazil.

Decree 15 627 of 23 August 1922 authorises the Wol thmg—
ton Compnny, Inc., of New York to opemte in Brzail.
Decnee 15,610, ‘of 16 August 1922, nutlmmes the World:

~ Auxiliary Insm‘ance Co., Itd., of London England, to opemte :

in Brazil,
" Deciee 15:603" of 12 August 1922, approves the plans nml

. lespectwe estimates . of . 7,587 ;8008 - for improvement of the bar'

~and_port of Ama‘rraquo, State of Pmuhy

Decree 15,615 Qf 10 August 1922 opens o credit of 3000
contos, for the extenrslon of ‘the’ Aqgm dos Reis to. Barra Munsa
branch ‘of the West of Mmus Raﬂway -

Decree 15 897 of ‘7 Angust 1922, approves t]m resolution’
of the Bomd of Dnectms of the: Deutscho Ueberseelsche Bnnk,

‘ Berlm to mcrcasn the capxtal fm opelatlon of ltq Bratiches in

Brazﬂ !
Decree 15 601 “of 12 Augnst 1922 reiluceq ﬂno sanitary il\‘{‘
on catﬂe expm ted or 1mported on the hoof hy 50 pel cent,
Y

The President of the Republio of Portugal. Dr. Autonio José
d’A]meid'a,' President of the ‘Fepublic' of Portugal, wha ‘has-been
in this ¢ity for some days on an official vmt to the President of
tho Republic of: the nited Statas of Braz;], returns 4o Portugal
to-day (27 Sept.) on the R.M.8.P. Co.'s™Arlanza. ‘Fhe homour
Portugpl hns rendered this country in sending her Presiden io:

pmtnc:pate 4in’ the celebrations of the Centenary of Tndependened

of Bragil cnnpot ke too highly Appreciated and will be trensme(l
as an historical ‘date dn Brazilian .hlstoxry

Exactly one hundred years ago, Dom Pedre 1, eldest 9011
son of King: Jélin: of Portugal, pxoclaunpd _the independence off
“Brazil from the Crown" of Portugal. "For seventy years Brazil was

. an Empire, bui: in 1889 a Republi qwas _proclaimel. Portugal bay

likewise turnod “Republic  and 'to-duv‘ the Presidents of thu
twa Repubhcs meet on. Brazilian soil to celebrate the date “’-‘
t}-ls cotntrys’-independence.

" Brazil was too greéat a country to be a dependency and' the
separation was -inevitable, /Fhis- the Portuguese ‘have recognised,
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“Locomotiva"

WATERPROOF. BANVA? | o ~ ROTPROOF.

_ , POR ALL PURPOSES
. AWNINGS. HATCH COVERS SAILS. TENTS. BOAT GOVERS
‘RAILWAY WAGGON COVERS CART COVERS. - TRAMCAR BLINDS.
MOTOR-GAR HOODS SUNBLINDS. FILTERS for SUGAR FAGTORIES ETC
MANUFACTURED BY

The Sao Paulo Alpargafas Company

. SOLE SELLING AGENTS :

EDWARD ASHWORTH & Co. RUA §K0 BENTO 26. carxa e7s. RIO _DE _J'ANEIRO.

SAo PAULO : BAHIA - ORTO'ALEGRE
Jili:"”;;g" ™ Ti;i‘f‘lis v o8 Mo

THE GITY OF SANTOS IMPROVEMENTS GOMEANY mmmsn
Estado de Sao Paulo Caixa 4 —SANTOS

Pitch for waterproofing purposes, crude Benzol and Oils for the manufacture of Desinfectants.’

1 ‘GAs nopartmont ‘Special Coke and Tar produced by the Continmous™ Carbonization proooss Also loﬂ‘

WATER Department. Distribation on the constant supply system. Special cheap rates for industrial
" gupplies, Ships supplied with water of guaranteed purity, at the rate of 180 tens per hour if required.

L hour consumers. Motor repairs. -
}TRAM WAY, Department. Seventy leomotroa of rapid electric Service, dnring 29 hours. Season tickets,

with non-stop service at night. Special terms for large parties. Parcel delivery; Service to all points, |-

.. Blectric transport .of Goods and Building Material at cheap ratos Goods from lnteuor shonld be
daspatched ‘Companhia CITY, Desvio Saboo”.

TELE(]RAPHIC ADDRESS =“GIDAIIE"—-SANTOS " HEAD OFFICE:—SAl1SBURY HOUSE LUNDNI \'lAl.L“lﬂﬂllDN

; vE.LECTRICITY Department. Installations of any magnitude for light and power. Cheap powor for long- " § .

~ — P RINCE LINE Ltd.%

‘Regular Service of Steamers between

‘New Yovk, Brazil and River Plate, and vlee-vepsa o

’.‘;j | AGENTS; HOULDER BROTHERS 8z co. LTD

Bua da Quitanda 149, RI0 DE JANEIRO — Rua Santo Antonio,. 85,‘8_AN_',_1'08,: o

Tel.'Add.: “Princeline’’
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THE BRITISH BANK OF SOUTH AMEHlCA LIMITED.

ESTABLISHED lN 1863.

T TR A e o e

CAPITAL AUTHORISED AND SUBSCRIBED IN 100,000 SHARES OF

£20 EACH — . —
S~ 'WITH POWER 70 INGREASE

CAPITAL PAID UP -

- RESERVE FUND — —

— . £2,000, OOO

— £ 1,000,000
— £ 1,000,000

HEAD OFFICE, 4, MOQRGATE,

LONDON, E, C. 2,

Off jce in RIO de Janelrh

Rua Primeiro de Marco 45 and 47
| Rua Buenos Aires1, 3, 5, 7& 9,

AGENT IN NEW YORK - THE BANK or' NEW YORK \ B.A., New York.

BRAN CHES AT. -

IANUBBS'IBR PBRNAHBUOO BARIA — slo PAULO — SANTOS — RI0 GRANDE — (State of Rio Orande do Sul)
POR'I'O AI-EGRB MONTEVIDEO — HEROEDES {Sub-Branch to Monte Video.) — ROSABID DB SANTA FE’
T BUENOS MRES - PERGAMINO (Sub- Branch to Buenos Aires)

‘ Correspondents .in all the princlpal Cities and Towns in Europe, ‘in the Umted Sta(es of"Ame‘nca and in South
'\nd Central America, . Also.in Australia, Canada, New. Zealand, South Africa, lndla, &e. : Sy

Drafts issued on the: Bank’s Branches and Correspondénts. ' The purchase and sale of Funds under(akcn. as also !
the receipt of Dividends, the issue of Leiters of Credit, the negotiation and collqchon of Bills of Exchantre, Drawn ;
Bonds arid Coypons, Cable Transfers, and all other legltlmate Banking business. *

Deposits received at Interest for fixed periods, the terms of which mtay be ascertained on'application..:..

and conseqhently are puffiéfphfing gladly iith their. blood reln-f'l

tions in celebrating the auspicious date,
° The Portuguese aro ‘proud of Brazil,. for in her they seo th@

wonderful work of their 6wn stock, who have made her n gle!\t

..nd honoured: nation. .} P R BRI L

British Missions to-Brazi, The R.M.S.P. Co.'s Almanzors,
duc at this port on 9th October, brings the British Parliamentary
Mission' who: are to.visit this country in honour of the Centenary
of the Independence of Brazil... . .. -
| The delegates -of the Tnternatxonal Federatmn of the Mu.l-
‘chester Association of Cotton Spinners and Weavers to the Inter:
national Cotton Conference o be held i thm ity nbxt ionth aro
hkewnse on the Almnnzom .
' <uo 0T 3Evy

NS TE——

v

Inter-l!ank Exuhanse Oporatlom. The Minister of Finance
has issued a cn'culm prohibiting- inter-batik: excahnge’ ceprations.
in accordance with No. 3, Arb, 87,"of Decree 14,728 of 1921.

© This law has been in ‘effect ever. sirce 1921 ‘anid- the above
circular only means its more ngld enforcement Far from improv-
mg matters, the prohibition. will ‘more than. bver wenken exchange,
which has .every .appesrance of falling to 54.. It is incomprehens-
lb]e that the’ Minister of Fmance should uggmvate the smmtmn
jast when. overy. effort should. be made: to nurie:’ i

There is more “bohind the "Minister's action ‘than meets the
eye The, posslbxhy of drawing for Jonng may oxplajn the cir-
calar, btk are trads’and commercs to phy the piper with colossul
losses in order that the Government ma,y mnke one or two thou—
xind contos? * : T

. Whatever the Minister’s intentions may be, his sction will
certainly - nggmvute"'an already ‘serious situation. It is rumoured
that.one -of -the -ohjects of prahibition, is to force certain brmks to

close. Whether there is. any truth in this extra,ordmmy state-
ment, we cannot sny, “but the .Government’s attitugde towards
bnnks is certainly: arbitrary, Were ‘the - Bank of Brazl in a
position to satisfy the market’s requirements in exchange, things:
wonld not be so bad, but the contrary ix the case, * There are doys
when‘ t},]e Bank of ‘Brazil  itself.requires more exchange’ than’ it
cn.n give, :Under these circumstances, how can the market be
sustained?  Something must be done to- prevent n crash; Tor” (4]
things are drifting we are m for a worse period than we panch
through in 1921 -

i

e

T -Mumomal Flnames If the Pxefect Dr Carlos Sampaio, is

not too optimistic with regard to:the revepue he expects to clo-
lect, during the coming year,. then the Mummpaltly of, Rig do
Janeiro, is_in:for ‘an ‘easier; tlme thun*dunug years pist,: 'B/even\lﬂ
for 1922 is estimated at 83,049 contos, and expenditure at 88,478
contos, leaving & deficit of only: 5,424 contos. What the deflct"v
for -the-current . year may finally prove fo be, is not pleasant: 10
think of, especially when the.money expended on the Centenmy
celebrations, including ;the Fxhibition, s, -considered; - . .5

; The deficit for 1921 amounted.to. 16,782 contos, us i\gmm‘t
18,696 contos in 1920 and 40,601 contos in 1919. :

;. The.record revenue collected was in 1921, which amounted
tu 65,645 contos, as against, 83 049, contos_ estlmuted for 1922, or

an incresse, of 17,504 contos or: 26. 1 per. cent Where, the new -

revenue is to come from it is dlfflcult to say, seeing that blm
Prefeut does - not give, pwvmus yeurs figures for compnrxson
To all appem‘uncea this clty is in for a supbstnntml increase in
taxes, for it is from that source. that -ANy-NeW revenue must come

What with Federal fumnces showing enormous de-
ficits, which must be met by new revepuo, and the Municipality

not much bettar, the future for “the already overburdened tax-
payer is anything but‘bright—all of whlch adds to the cost of
living -and xhsorgnmmt)on Of - ANAMBEEY.w o o ro o e

3
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LONTIN ENTAL PRODUC'I‘S C()MPANY

BEEF AND PORK PACKERS

: 8ilo Pulo-lruil
ol ! 0 77 soNEs  HORNS 'cASINGS PERTILIZERS ’
P : " PORK PRODUCTS HIDES TALLOW.

N I OLEO STOCK FANNED MEATS LARD

g
| '|

EXPORTI}RS OF ALL PRODUCTS OF A MO’DERN PACKING [TOUSE
ﬂi REPRESENTED IN PRACTICALLY ALL IMPOR}I‘A\IT FOREIGN CITIES

o
<7 .

" WILSON & CO—CHICAGO, ILL., U. §. A,

Whaen & Co.

S SlsenCamminsien Ce. Arghar & Ce. ‘Wilapp Cqmmission Cs.
A ' Heovane—Cuba. L. Via XX Settembre n, 42, SJ‘ West.Smithfeld P, 0. Box 356,
[ ! I Genoo—llaly. London—England. Rotterdam—Holland.
O . British Americaniiroducie Co. . Wilsen Commisaion-Co, Wllpll hLa. Wilsanb Co, -~ - ¢ ¢
o : Victorta Wharf ) 51, Ruc Jean Jacques Roussesns 15, Temple Street " Neiir Hivérnia Chambers.
L Birkenhead—England, Paris—France. Liverpool—England. London—England.
. - a———
i !

! JOINT SERVICE OF

VAN NIEVELT QOUDRIAAN @ Co's STOOMVAART
. ‘ MAATSCHAPPI] and
"HOLLAND AMERICA LIJN)

i 'REGULAR :8ERVICE ‘OF STEAMERS BETWEEN
oo BRAZIL ROTTERDAM & EAMBURG,

_xbrrfxnm-zum ANERIED LY

l‘or !reights & furthar mformation apply to the Agents
E JOHNSTQN T& CO., LIMITED.

RIO SANTOS.
J:ﬂmm RIO BRMCO § — RIIA :PRET GASPAR, "

{GROCERIES and MEATS.
{Special atteation to the English/

| d American trade. «
IIEI.IVERIES MADE ON OR!IERS REGEWED :
. BY ]‘ELEPIIQIIE

McClements f" Cu.

Largo de Sto Francisco, 6 Teleph Noxte 3‘21 J
~ RIO DE _JANEIRO

HIME & Co.

- TELEPHONE 398 : [t
mm AIIUA I)A IAUBE 18, 4 THEOPHILO 101'1‘0"! 41 4
: T

Implﬂadmo dh Fm, 1F-'upm, “Tintas, -Oloes, ¢ -artigos
& mtu

Fabncantan de canos de’ ‘chumbo, de pontas de Paris,
fermﬂuml, “forros "do engommar, ‘fogdes, fogareiros, ¢
; p:néllaa, ‘bilanns, ‘Jougas de ferro, estanhado e esmnltﬂdo, E
-chapas pars t

= S CDATHO “mNERVA"" R

N ey
i !

Deppnitahos du ,lcrddau enxada “PARASOL n
1RO DE JANBIRO o r

- 52 Rua Tlteoplnlo Ottom. 52;-

ki 8

foﬁﬁu moondu, peios ‘de ferro e de latdo, onixas d'agua, eto. i‘

e

. =SHORE DMOT;:-N

' TELEPHONR: VILLA 18,

ISLAND DEPOT

R P S

e -

7 IRLEPRQNR: NORTH N, gl X
" TELEG. APDRESS: "Gunnm

- ,Eﬂﬂ! Q!JWF- ,BQX ll”

i bt ot e 3 e
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TRADE WITH CANADA —

.x'

SKO PAULO

IR

lmporters and’ exporters who are interested in enlargmg theu-
bustitess with Canada should not hesitate to consult our Managers
at Sao Paulo, Rio de Janeiro or Santos, who will be pleased to
-put them in touch .with our Foreign Trade Department Montreal

Enqmnes gladly undertaken and data furmshed.

THE ROYAL BANK OF CANADA C
| RIO DE JANEIRO !

v

SANTOS

t

B ——————

More Loans. ' Not suilsﬁed ‘with ‘the ektravagant borrowig
of the Ingt two yeurs, Bmml is - mortgaging its future with
loans and .more loans, which if not checked may. seriously eotii-
barrass this country, 1t is not with loans, that Brazil will
guarantee ity future from financial chaos. They may bring tem-
porary relief, but past nnd présent borrowings will make matters
difficult for coming geuemtmns, who will either have to prac-
tice stnct economy or abandon-the country to bankruptey. And
yet the'ery is for more loans with which to cover needless extrava-
gance.. ;The -more we-borrow and the more gold we draw from
abrond, ‘the mote exchange falls. *Whél‘e is the -benefit, beyontd
covering exXisting defidits P

There are reports .that the Fedeml Govelnment ig tapping
New .York for another loan of 50,000,000 dollaré and: the. Munici-
pality of Rio de Janeiro is .about to contract another. loan for =
similar amount, dlso that the States of Bahia, Ceara and Marn-
nbiio ave negotinting lonhs for 5, 000000 dollm‘b ench a‘ll at 8 per
cent interest,

Agording to tlw “Momtm Meu,nntll . Bxazll has borrowed
137,000,900 dollars in the United States since the war, and with
the ‘proposed lonny menttioned ubove, will ' bring the totul up to

252,000.000 dollars, This amount added to the Federal, Staie
and- Municipal debts to ¥uvogo will ‘biing the: giand totu] of
Brazil's foreign debt to €200,000,000 at least. Eecco! -

Brazilian-Portuguess  Treatiss. - The - Presidents - of -the Re-
|\ubhus of Brazil and Portugsl signed, on 28th lllbt three. treaties,
thie first regulating ‘the. protection. of copyright- of lxterary and
Avorks ‘of art; the second’regulating the question of dual nation-

: uhty And. exemptmn from “military _service, on the same lines us

Ahe treaty between Great Britain and Brazil; and the third regu-
Iutmg emigration ‘and work, éstablishing equahtv of treatment
of Brazilian ‘and Portugnese ‘subjevts, -

", It - is reported. that a commercial convention is to he
sngned by the tiwo conntnes wbm'eby Portuguese: wines are
¢xempt from Bragilian custom ‘dutics-and - Brazilian  coffee is
allowed mto Pnrtugal flee of duty.

e skt T

BrazilsArgontine ‘Trade, ‘Not long pgo Brazil thd sway W m‘n
the duties on table fruit ;mpmted from Argentine., In 1ecogm-
tion of this favour and in homage to the great date which this
conniry has just celebrated, Argenting proposes to allow cer tain
{Brazifian’ colimodities’ to- be importéd “free” of dugy. - Deputy
‘Alfredo Bpinetto has presented the Argentine. Oongréss with /o
project oxempting Brasilian: qoffee, hervp matte, vice in husk or
cleaned, aud mandioca flour free of Argentine cusotms dnm«
The lmpmtance of this projéct cannot be too highly npprt.cmtod
for Argentipaisnut only o large consumer of -the dbove products,
hut_ Brazil's best customer in herva, matte and_rics, This _spos-

tuneous und friendly action on tlm part of Argeutnia wxll be, uo
duubt mu'nocuted bv tlus country. :

s s T il e TE T

Commeroial  Conventions. The attention which the great
uations have given -to.Brazil's  commemoration of the centenary
of her independence and the appreciation of this country for the
friondship .shown by -them, has resulted in the granting of mutuul
favours that should rot be lost sight of...

It is proposed to celebrate commelcml ng]eements mt;h
France, Portugal ani Jupan | Thesé . ave nichsures of great 1m-
portance to Bmmlmn tmde, as such c‘onventlons,me for mutuul
interest. )

In flammg such measures, however, there are cestain pmnfs
which -must.alcays “<tand ‘out mommently in ahy ‘commercigl
agreement iith Brail, the most important’ of which is the duty
au coffee. This commodxty accounts for: 60 per cent of the vuhie-
of this country’s e*{pmts nnd any (.onvcntmn W 1" naturally, tlem;
with coffec. : I S

No definite plan; lms, upputently, been formed for the ptd«
posed convention wnth ance ' The" Tntfer countly claims - thl‘t
Brazilian dutios- on Cortain’ French' prodncts, are prohibitive,:
fails to mention that the French duty on Brazilian coffee is likewis
not only pr ohibitive, but ranks among ‘the eaviest in the Wwor
Coffee heads the list of French import duties at 300 francs per
100 kilos or’ iibout 1 $750" per -kilo:at-current exchange.- -The ‘may-
ket price of Rio 7s to-day is 248600 per 15 kilos or 1$640 per kilo,
The French duty is,. therefow, 108.7 ‘per ceiit of, the price she
buys coffee at in this market, In ‘apite of the heavy duty, l'muC'e :
is Brazil's. sécond best:tustomer, hut; . wete the duty‘to be reducet),
Trench,. consumption : would. increase ¢ consyierubly conbequerltl\'
Brazil is, under present condltlons ‘the loser.

In the pre-war ‘yenr 1913, exports...of : coffee | to I‘mnc"
amounted to 1,846.944 bags, rising to 2,499,222 bags in 1915, to
2,735,953 bags in 1916, droppmg to 2,104,262 bags in 1917, to Ol‘l"
254,398 hags in 1918, rising “to~3:370.824"bags in 1919, dlopplllln
te 1,639,988 bags in 1920 and 1, 555 945 bags ih 1921. The dfr
cline during the lasy two years is. the reflectmn of thetHeavy” n-
port duties. .. .
vA c\mventlon, therefore, should above..all- thmgs, benetha
coffee, for it represented 76.5 per cent of total exports in 1921
from this country to France. .: ;

The total f.oib} value of ‘exports to Faance in 1921 nmﬂulltﬂd
to 170,812 contos, of which. coffes. accounted for 180,817 contol
or 76.5 per cent, and other commoﬂxtfes for only 39, 9J5 “Oﬂt"“
ar 23.5 per cent. -

The: converson. with. Portuad i baﬁexl n0ve. O Mmtlmwt
than .commercial: velve.,. The presence of the . President. of. ihe
Republic.of Portugal in t.lus. country i the centenmul “celebrations
is an honour worthy of rettibhtion, “Froi ‘the ‘purely cblmnerual
point of yiew: the convention. would, however,. have some advumi\n‘e

R N A AT e
e
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WEMAS BRAN SIRN.,

mllm..m..mllm..

...... nghtenag'o Contpaetons, Stevedones,
" Tug and Launch Owners,
SILE Sulvag-e Opepatops. .

r'l"-le'et-0vep 200 Lighters: 22,000 -
- tons .total eapaeit.y. :

. RM'lD “ANDUNG OF CARGO' GUAHANTEED i

| Salvage Tug “Emily” equipped with

: Modern Salvage Appllanees. .

P
/10 DE JANEIRO

75 Rua Visconde de Itabo_rahy. 75

? 4
5
'
P. 0. BOX 1164.
. TELEORAMS-- “LIGHTERAGE RIOJANEIRD"
e
;

-

COdel—BENTLEY'S A.B.C. 4th. Ed., LlEBER'S A| '
LUIDOH Dishiwood House, New Broad Stréet B, C.2

ENQUIR!ES INVITED,, ' i
llmllmllwllw-'m-

TR f'z, v

E W YOULE

~ GOMMISSION . AGENT ,
MANUFAGTURERS REPRESENTATIVE.

“P. 0, BOX 1945
"RIO DE JANEIRO.

"2 'TELEPHONE. NOBTE 6010
Telegraphlc Address “YOULE"

WALTER & Gﬂ

1y EANT

, 143 “Rua da Quntanda, !43
YN J':Tmo DE JANEIRO

Hua 15 de. Novambro, .3
SXOPAULO :'}

l Rua7 do Setsmbo, 49, Sobr.,
. PORTO ALEGRE -
ACOB“ WA_LiER & CO _ '

-
+
L4

L e ———

*‘i'euwlsslou & smmuc Acm i, FIRE &mmua
BE ANTSS

Cr

Soptember- 27th; ,19.22- :

[ESIRESHE R

Estabiisked 1736

. 'SOLE;SPINNERS, WEAVERS;’
MAKERS_& PATENTEES OF

“BIRKM;;.RE S”

| Coramrateb WATERPROOF & ROTPROOF.

... TOTTON & FLAX
CANV AS

' for "lents of all descriptions, Tarpaulins
2" Hatech Covers, Waggon Covers,——'-

.. Cart, Covers, .

COTTON NETB

'AND TRAWL NETS ALL Al QUALITY o

m GOUROCK_ROPEWORK EXPORT (0, Lrn;”

3\ RUA pmm«:mo ‘DE_MARCO, 119"

(no'touns -AT:PORT GLASOOW; G uxnocxrt:nntr

lOPlB TWINES CORDS, BTEEL WIRI ROPES

L

10 THE fADVER’l‘ISER:

Your afmn in. placing announcements in a paper . .

- ig primarily becnuse 'you know that what you offer

meets the eyz of persons most:likely. to Dbe -

‘interested. - Once rendeérs are interested it reste

" with the advertiser-to push the enquiry: into goad

business, - 1Vileman's. Brasilisgn Review numbers.

and:import house of any" standing-in- three: con-

tinents.

w1thdmwn The mference is obvlous

WILEMAN 8 BRAZILIAN REVIEW
CAIXA (POST OI‘FIGE BOX 309

WHARTUN PEDROZA & ﬂ“

 NATAL & PARAHYBA o

GﬂTTﬂN MER GHANTS

IMPORTEBS.& EXPOBTERS

Agents Lamport & Holt- Lme
Ward Lme.

Cotton Comppesses & Warehouses

at Natal :Campina. Grande and
Alag'oa Grande.

Cablcw WHARTHN—HATMNBBTE

“amongst its readers every coffee, banking, export

It is rare for an .advertisement ﬁ;o be"
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. HEAD OFFICE:
COPE N HAG E N

3
R

Por Particulars about sallings, frolghtl eto."apply to the agents

RIO GRANDE DO SUL
BAHIA.

“starassrssssnanss YT

Duder & Co., Titd.

THE BALTIC SOUTH AMERICAN LINE

Regular monthly service between Denmark-The Baltlc and_
- Brazil- River Plate & vice versa. '

RIO DE JANEIRO.... . Companhia Sveatlanta do Brazil, Telegr. address: SVEATLANLA.
SANTOS...cvvivnnnn. Contpanhia’Sveatlanta do Brazil, » . SVEATLANTA,
PERNAMBUCO.. Companhia Sveatlanta do Brazil LI Y SVEATLANTA.
PARNAHYBA......... Delbio Rodrigues & Cia, g » ) SVEATLANTA.

" Edward Wige & Sons,

. C. K. HANSEN
CABLE ADDRFSS: HANSEN.

» ¥ . WIGG.
Telegr. Address: “DUDER.”.i .

Brazil chatges heavy duties on Portuguese wines, the chief ex-
port of Portugal, whilst that country imposes but modemte dutieg
on Brazilian sugar, cotton, hides, etc,

The proposed treaty with Japan is rather surprising owing
‘to the disparity of trade between the two  countries. In 1921
exports from Brazil to Japan amounted to onlv 316 contos and

©imports from that country to Brazil - to 5,662 contes. Tt is
auestionable .whether reduction of -certain tariffs would benefit
Brazil to anv extent, as Janan ix so near vast Eastern markets
that can supply her with nearly all the raw materials she requires
ut prices lower than Brazil, that any reduction of tarltf
wonld be of little advantage to- -us.. Cotton, rice, rubber,
. maize, oils and oil fruits, and minerals of every description ure
nenr at hand to Javan, whilst coffee, cocoa and tobacco are com-
modities which might benefit by lower tariffs, but it must be
borne in mind that Japan is a tea drinking country, and any
great exnansion in these commodities is, therefore, dombtful.

Brazil must look for markets which offer greater possibilities
for expansion, not only in eoffee, but in. cotton, cocoa, tobacco,
hidas, ment. ruhber, etc. When the time arrives that a poor
coffee c¢rop does not mean an anxious peried for Brazl, owing to
exnansion of other exports, we shnll be on the hlgl\ road to
stabrlva

" Coffee, as we all know‘ has certain mnrkets where competltlon.
need not be fenred, but all other commodities have to face classi-
fication nn(] rank’ in nccordnnco with their quality alongside those
# other origing, . For t}uq rensops Brasi] should Jook to countries
with -both mnvtnl and exverigngs,. so. that mducement would he
offered to assist in the dovelopment of such staples as cotton,
sugar, ete. and thus pugrantec. markets for: the' products Brazil
is most snited to develone,

The following statistics of exports to the principal eonsuming
countries” show which markets offer greater opportumtleg for
expansion of Brazilian exnorts, ex coffee :—

Value of export‘in 1921, in ocntos of reis:—

" Coffee /% Other exports % Total
U. Kingdom 3856 34 114,060 96.6 117.010
U. States 502,118 . 79.9., 125801 201 627,914
France 180817 . 76.6 . 89.995 234  170.812
Ttaly | 67,502 609 42702 spl 110204
Germany, . . - ...... 76,5621 46.7.: 88,528 58.3 165, 049
Holland . 94,489 790 24811 9210 118,800
Scandinavia - ...,.. 86,080 .- 78.2 - 9,776 . 21.8 45,855
Argentina 23,596 20.8 | £9,364. 79.7 112,900
Urugnay .. 2,480 2.0, 98,507, 980 95006
Portugal ... ‘505 1.0 136,084 09.0 86,650
Other countries . 81,067 75.0 26,6560 25.0 107,617
Total ... 1,019,005 595 690,657  40.5 1,700,722

are:

The above flgules show that the United Kingdom, Umted
States, 'Argentina, Gelmnny, Uruguay and Portugal are Brazl's
best customers in other commodities »x coffee.

Of all the countries specified in . the foregoing table, the
United Kingdom is the only one in o position to invest money in
developing production in this conntry, and, consequently, to in-
trease its, consumption of Brazilian ploducts, such as cotton,
cocon, tobaceo, sugar, hides; ‘oil fruits, ete. “Although the United
Statés import more ‘‘other produce” than the United Kingdom,
American capital for development of productlon of the above
mentioned commodities will not be forthcoming, for Awmericans nre
fully cccupied- with domestic development to be: induced to leave
their own country to. aid production in competition with- their
own. The U.B. is the largest, producer of cotton and tohacco in
the world, and therefore cannot bhe expected to encourage com-
petition Wlth them from other countries. )

France, Italy, Gexmnny, Holland, etc,, have no capltal to
spare for investment:abroad. The Umted Kingdom, . therefow,
is the only country that. can assist in developing Brazilian pro-
duction on n large scale, but that will not be forthcoming until
this_country sees its way to grani favours equal to those enjoyed
by her competitors. Preferentinl treatment of Great Britain
would, therefore, benefit this -country -to-a considerable extent
and make it less dependent on coffee for its very existence, in
addition to other favours which would ‘be' ~granted to Brazl. |

Commerecial treaties, to.be-of real benefit, must bring favouts
both ways. Reducing tnrlffs on _exports to a . country Where
there is little likelihood of ‘expansion and lowermg tariffs on in-
ports from that country, thus encomagmg-:mpm-tutxon, ig a very
one-gsided affsir,

The United Kingdom, it must be remembered, is a free trudo
country and the dutiés ghe charges on some articles compare foy-
ourably with any others, . The expnnsmn of exports to thq_t
country, therefore, is a matter of propaganda nnd goodwill. Put

‘British trade in this country on an equality with her competitors

and it i certain that capital from thay counry will flow into
Brazil. The United Kingdom would then naturally give profer-

ence to Brazilian produots

. .
The Congrass. of Eoonomio Expamion. The second Ameucdll
Congrress :of Economm Expansion and Commercial Teaphmg is tu
be held in this oity, fnom 12th to 20tk October .
Amongst the ‘many subjects to be discussed at the Confetence
6 measureé to be adopted by American nations to facili-
tate exports of their products. te.other continents ;- the advns-
ability of the creation of international institutes for the study of

process-: of produ‘ctlon and ‘treatment of raw matelinls efhcmnt :
‘mensures for the. development .of .trade aud commerco betwesi
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SCOTT

Sao Paulo -

& URNER.|
) ( Formerly of SCOTT & HUME) -
Engineering Contractors - Bulldel ]

Rio de Janeiro - Avenida Rio Branco 109.

Rua Béa Vista, 11.

Tel ‘Addr.: "SCOTTURNER" Riojanelro & Séo Paulo

o CONSTRUCTIONS |

N° REINF-REESD' CONCRETE

i ....Speclalty - FLAT. SLAB . SYSTE

. Ford Bulldlng Sao Pnulo .bulit byus s, the ﬂrst example
of tnls system ln Brazll

THE MISSISSIPPI

/ R4

‘ wa Ioadmg m

IE DELTA LINE”

SHIPPING CUMPA‘NY INC.

Umted States Shlpplllg Board Service
Reghlar servxce of stéariers betiween

l 'New Orleans—- Brazman and River Plate Ports

SALAAM n

Santos for New Orleans

s/s “WEST CHESWALD" .

Loadmg at Rxo Oct 14th ‘for New Orleans

4 7 'mio pe JANEIFO
Teléphidite: Noite 2716

. P.O. Box: - o

. ‘ Cables: ~ Amagencxes"

PASSENGER SERVICL
-lst class’ accommodatxo_ps_ only.

' For’ mformatmn ‘apply to:

's.'K. KMBRICAN STEAKSHIR; AGENCIES,

.General Agents-for Brazil

) SANTOS
Telephone Central 66
P 0 Box 474°

| Cables: “Amagenc:e.s" N
HEAD OFFlCE

i
' Jl THE MISSISSIPPI SHIPPING BUMPANY,ING NEW ORI.EAHS

~ o~

§l

»GAZ ASPHYXIANTE
F.R 1~ GAZ

Para onde vao7

- 0 formi-gaz jé chegou somos
obrlgadas a ‘sahirdo Brazil

e lelep !

g

. 'Poderoso destruidor da praga |

Sauva sem machlna ou: OUU’O,.‘.

auxmo qualquer

Basta derramar um pOUCO nos
‘canaes e olheiros tapando—os’f
em seguida, repetmdo a opera--
¢do  uns olto dias depols caso;
‘que haja vida ou formigas ern’

a‘tmgidas pelo Caz

 H.W.APPL i?BY

RUA D@ MERCABO No. 39

’liLEPHﬂNE N(IRTE 1146

Telegrammas “Appleby" Rlo
| RIO;DE:VJANEJRO

| actividade resultado ‘dos ovos
‘e gérminacdo.ou: panellas nao.

GAI)(A POSTAL 1231 it

(RN P
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-&“ A‘@IAW BANE @F (c@m

HEAD OFFICE: TORONTO, GANADA
CAPITAL PAIDUP  $15.000.000 : RESERVE FUND
AVENIDA Rlu BRANco Nos, 83 65 & 87.

————

m&'a

$l5 OOO 000

| -xﬁ@@

By means of the branches of the Bank throughout C"mada- at the seaports of

the United States of Amerlca' in London, Encland Mexmo Clty, the ‘West Indies

and its correspondents throughout the world THE RIO DE JANEIRO BRAXNCH

IS IN A POSITION TO OFFER UNRIVALLED PACILITIES ’I‘O MANU-
FACTURERS, IMPOR’I‘ERS AND EXPORTERS, .

Cx

E, B. Ireland.
"Manager.
Rio de Janeiro.

nations of the American Continent ; and establishment of prcfel-
once for reciprocal- consumptwn of respective products, the es-
tablishment of definite customs classnfmchon the orgnmsatlon
of International Commercinl Museums' the mstullutlon of the
American International Labour Bureau' the co-ordination of
statistics of production; the encouragement of ‘periodical inter-
Ameriean exhxbltmns the improvement of transport; the political
transport policy and umfmmlsn.t)on of bill'of lading clauses; the
linking of ruilways of countries of the Amerlcnn continent; “the
creation of free ports; the measuresito e adopted for: fucﬂltdtllur
postal’ and " telegraphic correspondence, particularly that of econ-
omic and commercial character; the reform of the bankmg systom ;

‘government, monopolles of gold and silver:’ extractmg industries;

the measures to he adopted to remove the evil sharp and un-
foresepn oscx]latlons in the value of the cur;eucxes of certain
countries’ of this continent, and thé advisnbility: of the creation
of a Bourse for dealing in forwmd exchnnge the orgamsatmn of
Iaws affecting lifo, fire and marine msmance tha revision of com-
mercial treaties between American. natlons the regulation " of
diplomatic conventions fcr orgumsutlon of - types ‘of products of
American countues the establlshment of dnp]omahc convocations
regulating the selvxce ‘of publications and exchange of commercial-
1nf01mut10n, commereial teaching in American countrles- ‘and
State *co-operation with chtxmbers of commeﬂce om\in,gp il as-
sociations, ete. g S

“Tho Flnanclal Times'"-.on Brayl's Trade and Fmanoe

sys “‘The Financial Times,” over the development of- the country’s
trade and finanes, and particularly at the rather hard ter 13
exacted by Ameucnn ﬁnancxels in connection With the latgst Ioan{
of $13,000,000 to the: City of Rio de Janelro, which wag con-
tracted at 89, the interest being 8 per cent, with provision for
ledemptlon g the rate .of 4:iper:cent- per- annum.- .. Considering
the gecurity offered the condltlons certumly seem very onerous,
but New York is proverbially by no means a generous lender, and
Brazil has been very unlucky since its banner year of 1919, when
exports exceeded imports by 844,600 contos of reis. At the same
tinge; while the'balance of trade has beeri’ moving' against her, she -
hus been rather extravagant. in the” matter of fmexgn bonowmgs,
g,enomlly for pubhc ‘works which. might poafsnbly have-been post-
poned "The . .Brazilian loans effected’ 'in 1921 amounted -fo
$81 ,500,000. This’ doos ot inclide the Rio’ Clty Joan"of $13,00,000
while it is stated that Maranhio has arranged a loan of $4,000,000
in New York for the port works at S, Louis, ‘theiinterest ‘being, -
ngam 8 per cent and thetisgue‘price 87. A sterlmg lon.n has been
effpcted in London hy the Repnb,llc on_coffes” warrants. -
The justification for this seeming extravagance was the great

Vis hkely to Be edsy"

pmsperxty of the country in 1919, which was continued to a con-
siderabla extent in 1920. The fu'st ‘half of the latter year was o
period of high-éxchange level of |the milreis and large’ Importa-
tion following on an exceptionally. favourable ‘coffee season, in

_ which there was a big export at high prices. The expmc valuo

of coffes fell, however, aiid as a résult of the weight of {imports,
exchange fell with it. The milreis, which began 1920 at about
1s 64, dropped during the latter half of the year to-9d. The fall
contmued in 1921, and at one time the exchnnge touched. 6/ d.
Tt has' since lccovered to 7)4d and is now about 7 1-4d; though
in relation to the dollar improvement is rather greater, omng to
the rise in the-value of.sterling in New York, Such a full in ex-
change* 13 sufﬁclent to account for Brazil's’ dnffwultles, more *par-
tlcular]y ag the bulk’ of the heavy 1mport~; in 1920 was bough(;
at top prices and’ the’ contracts were not repudiated as wag done
in the ease of 'some other countries placed in similar ericumstances.

It wasg, howaver, the falling off in the value of “the exports
which was the .most serious ‘development. . The sterling value of
the total’ eprrts in 1921 was only £58,687,000, against £107,521,000
in 1920, nlthugh the actual tonnage slupped did not fall mucl:
short of ‘that - for the previous year. Coffee was, ng usual, the

delinquent, and the British’ ‘Chamber of Commelce, in comment- -

ing upon the results shown commits itself ‘to the concluswn that

“Hin thb case of hex‘ c]nef ex; ort—eoffee—Brule which farnishes

three-fourths “of tho “orld‘s supply cannét mmntmn the “price
in fomgn markéts, and this miakes her foréign trade more’ sus-
ceptible "to" the effects of exchange than it would bo otherwise.”

;. Certainly;that has proved to-be the cise during the last two years,
“There has:lately been conmderable dlsuppomtmenﬁ in Braw),”

but ‘we do not th)nk it need always be so.: befee, owing to the
big fluctuations in ‘the crop from year to year, lends istelf par-
ticularly to any scheme of vulorlsntmn regulation, as the success

" of ‘the"Gidvernment plan, befox;e ‘the war proved. Last year was

unfortunate. The total expodg were 844 000 ‘sacks greater than
in 1920, but the vield exprossed in sterling’ was £18,000,000 lets.

"The price has-since recovered considerably;. and is now at &

reasonable. f:gure, ‘and such a violent fluctuutlon is not: hkely lo

“.recur’ in the immediate future,

Althoun'h the milreis is still ot a very low figure as compmeu
with its pre-war level of 1g 44, its steadiness during, the last »ix
months auggest that™ the corner, Lias’ been turned.’. The prices
of the prmclpul pmducts on whlch Brnml ‘relies lmve apparently
touched bott'm the: ethusiasm for expendxture which’ was the
direct result of war: prospeuh, hag been very nntermlly cooled:
down, und the nntura) resour(-en are 5o, great. thnt fresh progress

" It isi ubforfunate that - ‘the year of the celebmtmn of the’
centenary of its mdependence should find the country at the and:

-of a commercial slump, but it may be.hoped . that the same year:

will also, see. Bruml well on ‘the way to recovery.”

’
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‘Companhia Mechamca e Importadora de Séo Paulo -

IMPOIITEIIS ﬂF Materisls forevery class of Construction Work: Rulwny materials; Locomotives: Rails;
Coll Iron and Steel; Oils: c"‘l?cnt. Asp]ult. Water Ptpu. Elcctrw Materual; Motor

Boah. Automolnlu. ete. eto. .

MAKEHS oF Coffee and Agncu‘tuﬂl Machmery. Snmhry and Enrtlunw"c Materials: Nails:
Screws and Bolts: Cottonseed Oil; Cutor Oil; Coconut Oil, ete.

Iron and Bronze Castings. » SAWMILLS Engineers and Contractors.

SOLE EXNIIITEIIS OF: Chilled and Frozen Meats, and all sther produots, Irem the Packing Heuses at Barretes and. nmo-.

CERAMIC WORKS:

WARENOUSES, FACTORIES AND GARAGR
Aaul-Bnnen, — Ttlophnno 10-15

Russ Monsenhor Andrade & Americo Brasiliense (Braz)
Cedes Used: A. B. CStEBIL,ALALZ, lntluvl Lieber's Western Union ond lllelrt L

Rua 13 SO IOTLY,
!lf_l“_o_l‘ﬂ?_! CABLE ADDREDS; aMEOHANICA nRr?uLg
P O Box 51-Telsphone 244

IO DR JANEIRS

LONDON
AVENIDA RIO BRANCO 25 BROAD STREET HOUSE
®. 0. BOX 163

New Broad st. E.C.

BAKTGS
BRANCH!S: RUA S, ANTONIO, 108110
_— P. 0. BOX 129

(Ownera T. H. Skogland & Sén A/S)
Head Office at Haugesund Norway

FLEET:

“HANNA SKOGLAND” . ABT. 8000 TONS D.’}V

8. 8.

8.s, “WALDEMAR $KOOLAND *

s. 5. “T, H.SKOGLAND” '
8. 3. “KARI SKOGLAND"

8. 8. “SOLVEIG SKOGLAND”

s.s. “LAURA SKOGLAND”
8. 8.

B.S.

8.8.

5. 8.

8. 8.

“TORLAK SKOGLAND"
“MARGIT, SKOGLAND”
“SKOGLAND”
“GROENTOFT”
“BUILDING”

mam———
L Offices in Brazil:

SKOGLANDS LINJE, Pernambuco. SKOGLANDS LINJE, Rio de ]anelro'
SKOGLANDS, LINJE, Bahia; SKOGLANDS LINJE, Santos;

BESIDES AGQENCIES ALL OVER BRAZIL

Regular service, Europe, Brazil, River Plate and. v|ce-verea
" For further particulars about freights, sailing, te, applY“tO L

WL SKOGLANDS LIME R

Tel. Norte 1876

PURGATIVO |

Excmzm songon NAo raz GOLLICAS, NEM NAUSEAS.
0 m:Lion, 0 MaIS ACRADAVEL; 0 MAIS BROAZ. - -
" Pamanpeler  “Obi”

il




Septomber 97th, 1999;

WILEMAN'S BRAZILIAN REVIEW.

1387

- v
European” Bugar Crop for 1922-23. The condtiion of the

European sugor-beet crops has beon -greatly improved by abun--

.dant daily rain, and the sugar yields will probably exceed those
of IJnst season by as much as £500.000 or 600,000 tons, The antici-
pated grains are principally in France: and Germany, with sugar
cutturns estimated. at- 150,000 .and 300,000 tons, res;;ectwe]y, in
excess of the production of 1921-22. - No important increase in
expected in the case of Czecho-Slovakia, and on account of the
dry weather the Italian outolok scems less bright, German beet
taisers fear that in order to reduce the cost to the domestic con-

sumer, the Government may. fix mismimum’suger ‘prices, ag has

been done in the cnse of bread gmms -in any event experts agrco
that even should the coming cnmpmgn vxeld as much as 350,000
tons of sugar in excess of last year's production, no sugar will be
offered for export. Taking 2,700,000 tons as.(ermany’s pre-war
maximum sugar production,’it is ostimated that the country has

lost 700,000 tons of this former capacity through. cession of beet-

territory. The editor of an important sugar journal estimates it

will take Germany, as presently constituted, at least 10 years to’

got back to a production of 2,000,000 tons.of sugar. The present
consumption is figured at 1,450,000 tons, with a distinet tendencv
toward expansion.—*The American Sugar Bulletin,”

- . o

REPORTS AND MEETINGS OF COMPANIES

Southern Brazil Electrio, The ninth ordinary genernl meet-

ing of the Bouthern Bragil*Flectric Co., Ltd., was held at Win-

chester House, E.C.,.Mr. E, H. Tootal \the chmrmnn) presiding.
The Becretary (Mr. G. C. Thorne) having read the notnce con-
vening the meeting and the report of the suditors, -

" The Chairman said: I have to refer first of all to the scheme

of arrangement and capital reorgonisation which your directors.
submitted for your consideration at the two extraordinary gen-

eral meetings on April 28 and May 165 last, and which was unani-
mously approved. The actual position of the company and the
future prospects of our business, so far as they could be estimater,
were then placed before you if & detailed form, and there is ad-

ditional information to give you on that head. As stated in the.

annual report, we now await the sanction of the court in order to
carry out the plan for reorganising the company’s capital, and
that will, 1 hope, be obtained after the Long Vacation.

The result of last year's operations has again been very dis-
appointing, jor, notwithstanding an increase in the currensy re-
venue, the loss in sterling amounts to £39,046 17s 6d. The ox-
pected rise in Brazil exchange, which we have been so anxiously
looking for, has not yet materialised ; in fact, the rate now rubng
is slightly lower than was. the case a few months agq. While mak-

ing due allowance for'the influence of universal trade depression, ¢

the: continued depression of the currency is, no doubt, to be as-
cribed to the recent political tioubles in Brazil. You will have
seen in the papers an account of aymilitary revolt which took place
at Rio de Janeiro in the beginning of July in connection with the
result of the late presidential election The movement was for-
tunntely limited to & smoll section of the troops, and was promptly
and successfully suppressed by the Federal Government, hut
after o disturbance of this kind, it takes some little time befors
things settle down again ‘o normal condltlons

A favourable feature for the future oittlook is the tise in the

_ value of some important articles of Brazilian produce, ‘such as
cotton, sugar, and, about oll, coffee, The successive short crops
of the last named ‘artile’ and ‘the support, afforded to the market

by:the operations of the: 8. Paulo. ‘Goveriment :in’ con]unotxon
with the Federal Brazilian Government, -have resulted in & con-

sidernble advance-in prices, and the coffee planters are .now en-
joying great prospemy Applications are ‘i rOnsequercs . now
coming in from various quarters for the supply of current to

plantations which can be connected up at a moderate cost, and -

promise to give a very profitable 1 return on the' outlny Accordmg

to the latest advices received from Brazil, there is also incrensed :
setivity in the export of some other siticles for which the demand .

had fallen off considerably last year, and while those articles may -
not have risen in. valne, lt is all to the good that thoy should meet:
with  ready sale, The various services earried on by this com-,
pany and the subsidiary concerns are all Workmg sahsfactonb,
and, judging from the tigures of the first six months, there;
should be a gratxfymg increase in_ the currency revenue for the:
yoar. Our business is eminently sound our sphere of action lies
almost entirely in the most progressive State of a vast country
whose great natural resources are being developed increasingly
in all directions, and as soon as the rate of exchange improves we
hope to be able to present you with more favourable returns. 1.
will now move: “That the dltectors’ report and accounts as sub-
mitted be adopted.” .

Mr, H. K. Heyland aeconden the motxon, which was mmed
unnmmously

The Chairman next ‘moved the re-election of Major C. M
Higgins, 0.B.K., M.C., as s director of thé company, which was
also seconded by Mr, Heyland, and unanimously sgreed to.

On the propostion of Mr, G. Barnard, seconded by Mr, At-

kins, Messrs. Ball, Baker, Cornish and Co, were re-appointed

auditora of the company for the ensuing year,

Mr. C. C. Baker proposed a vote- of thanks to the chairman:
for presiding and to the directors generally for the way in which
they had carried out the very onerous duties which had devolved
upon them. In asking :the directors to accept, this vote of confi-
dence from the shareholders, he would like to include an expres-
sion of ‘thanks to the staff of the company, both at home and
abroad, for the services they’ had rerdered dnrmg the past year.

'lhe proposition  was seonded by Mr Bnrnnrd and passed
unanimously. :

The Chairman eaid he wished to thnnk Mr Baker for the
kind remarks he had made with regard to the, directors, and w
say that he would be very pleased to convey to ‘the staff, both in
Brazil and in London, the appreciation in w}uch their services.
were held by the shareholders.

The proceodings then terminated.

i

MON EY

Gifielal El.lllllll qmnnm, Camara lynllnl llll Vleo s~

. 90days - Sight. Soversigna Dollars = Vaies,
Bept. 18 ... 66564 65164 - — . 83110 48215
Sept. 19 ...... 61816 6% - — 84260 48215
Sept. 20 '...... . Holiday. R L
Sept. 21 ... 62782 62582 — 83246 48215
Sept. 22 ... 69292 6238 @ — 89851 48215
Sept. 23 ... 62132 619-92 —_ 89408 49216
Averago 65164 64764
Equlva'lenb 6.728125

6.790625

Monday, 18 Sept. The Bank of Brazil posted 7_1-8d bub
would only give very small amounts at this rate an drefused to
draw for banks. Foreign banks posted 6 25-82d, with money - for

export bills at 6 13-16d. Bhortly after the opening the rate fell:
- rapidly, business being done as low as 6 21-92d, but the market
closed steady,-with banks- offering to draw' at 6’ 5-8d. The ‘New

York-London rate came $4.41% and Paris-London 58.80.-
Tuesday, 19 Bept. The Bank of Brazil posted. 7d. for.mar-
ket takers and other banks quoted 6.21-82d, with money for ready

bills at 7 11-16d. -The market. was undecnded but closed with.
rates unchanged. The New. York-LondOn rate cimo $4 43 18 and -

Paris-fiondon .57.95. - -
Wednesday, - 20 Sept Hohday

: Thursday, 21-8ept. The Bank of Brazll posted 6%d to 7d,

for market takets and foreign banks guoted 6 21-32d, with money
for prompt bills at 6 11-16d. 'The market opened weak and the
rate fell to 6 19-32d in foreign banks
rate came $4.42 14 and Paris-London 58.25.

Friday, 22 Bept. -

The New York-London .

‘The Bank ;of Bragil'posted 6 11-16d to 7d,.
and other banks quoted 6 19-32d,. .with money at 6 5-8d for vendy:

,
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- SCANDINAVIAN SHIPPING GAZETTE | Banco Hollandez f Amenca do Sul
Head omce 38, Vesteo Boulavard GOPENHAGER. Hefd c_’,"‘ce' A“STEP DAM

BRANCHES

Televrams "Vlkmexpo

i Codes A, B C. ath Ed
HAMBURG OFFICE:
_Gr. Elbstrasse 58, Altona

; Tc]ep:mms “Vikinexpo.”
».Telephone Hansa 8496.

I"‘l}lghébeadlng, Sh‘ipping :P.z}‘_per
i §candinavia,

FOREMBST AM:!NG THE TRADE JﬂURNAI.S OF EURGPE

e ‘ e p——— |

" LONDON OFFIGE

{830 Creechureli'Lane
. ]el A “Vlklnexpo" Ald »

. Adverhsmg Agent m Br:ml'
’ ,H F WllJEM}\Nx “Wlleman J Brazman Review" ||
' RUA CAMERINO 61-69

Calxa Poshl (P 0 Box) 809

RIO DE JANEIRO

- A L |

_ ;L o : xSUBSCRIPTION RATES (POST FREE)

'v :111 Queen Victoria Street London, E. C. 4

‘7eltphottt T

Ttlegmms PR “Fmew:, Cent; London,”

. THE FINANCIAL NEWS is {he oldest and
most influéntial Daily Finangial news-
, paper. in the world; and is-acknow-
ledged:to be the most Potent Authurity
in the -World of Fm'mce, and an
: Advertlsmg Medlum of umque value

P LI ST . e - it
SPECIAL FEATURES

,.'-‘Internatmnal Pmance, Bankmg, Insurance, Mmmg,
Ruhber; 0il; .Engineering; Shipping; Land: and
Estates, m:scellaneous lnduames, &e:, &e.

12 montbs. . £ 37180
6 » 1-19:0

.':f;., 3- :. -:: : 2 19¢6
Gedne pEAT

: "Ehe )Pmanmal lﬂews
‘“The Great City Daily, "

"~ Rio de Janelro—Sao Paulo—Santos 1
Buenos Asres—Valparalso
“,/.Sar)tlago de Chile—Hamburgo.

 torised capital . Floring 60,080.000° . §
Paid up capital.... Florins"20.080.000 -
»-Resewes......... Florins 6100000--

‘Fou nded I)y

Rotterdamsche Bankvereemgmo g

Amsterdam Rotterdam - The Hague

*Whose - realised: capitdl and- reserves armount: [T
Florins 114,000, 000

C RIO DE JANEIRO BRANCH
11 Rua Buenos AII‘CS 13

" POST OFFIGE BOX 1242 ‘
mspnnusuom sasa

o " ESTABLISHED 1834

Qhe ¥inancial Mews

' DAILY . TWO PENCE |
nra OFFiCES: N B

6830 City (4 lines). N 3

AL THE 'NEWS'OF ALL THE mkm's )

PL‘IG CAPE LINE LTD

Dlrm mrm sorvioo lrom Rio do .llnoln lnd Bamoq to: :
Boulh -and - Ean Mrloan Ports, « lr v ¥

L

The. English Sboanior - .

SIAMDSE PRH\CE
Loads end of October for

Cape ' Town, Mosssl Bay, Port” Elizabeth, - o
Lnst London, Durbn,n ‘and Delagoa Bhy Co

Accommodahon for Flrst c!ass‘P‘;\s_sapg’o_rs. a

© Ifor fuvther partlculms npply to —

cumvum; vounn. ‘ ok

‘ A;em lor tho Ao capo Line, Ltd., i3
(4 RDA CANDELAPIA @
“Telephone—Norte 2864. -

; Rxo DE JANMRQ

IM PRENSA INGLEZA
oo ENGLIASH PRINTERS . ¢

All Kinds of-Book and Job' Prlntlng and Blndlng S

- The Only-Manufaturers of Loose Leaf Ledgers in' Brazll -

Neate o gatilogues on: Applicmon B

" RUA CAMERING, 1 .
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bills.  The market was weak and: Wusiness’ was:done -as low. s

B34 for export bills, The ;,]ose was sten,dy, with, sellers in- bunl\'
ot 64d. The New Ykaondon mte cume ‘g ats; and Pavis.

Tondon 58,05, ., ',

i Sntuuluv,,23$opt \'l‘hq Bauk, of | Brazil posted 6 11-14d to
7d and fcuexgn Danks. guoted 16%4d, with money for 30 days de-
]lverv bills:at 8'17-82d. The market.opened steady and closed with
flrm tendency, with sellers ut 6 -17-32d .prompt. The New Yor'R-
L(m(]on rate (-nme $4 4234 and ParlB-London 57.60.

_THE  EXCHANGE MARKET

 Rio de Janeire, 26 Sppt_, 1922.

: Closing rates: .Rk. ﬂrnznl Othor banka Do N.Y.-Ton

o ' Pence T‘nm‘o s Trale
Sept. 16, 1092.... 7-71:8 . 61816 78990 . 4.43.250
Sept. 23, 1992 ... G 1116—7 6% 88468  4.42.500
Rise or T ....;[_s:']fs ‘_ie' SB67T 0848 —0.00750

The past wcel\ was again d|sushous for exchange, which fell
qtendll\ closing on Saturday with o decline of 1-8d to 5-16d in the
Bnnk nf Reauil’y rote and of 5:16d in other banks. from the pre-
vious Baturday’s close. The ‘Bank of ‘Brazil quoted on Saturday
l.mt G 11-16d to 7d and foreign banks 6%4d. At the. time of writ-
lug the Bank of Brazil bas lowered its rate to 6/(1 to 7d, Whl)‘ab
other bunks wtill quote 68%d.

' uum dance with instructions issued by the Minister of
Finance, all inter-bank busincs is pirohibited. the Bank of Brazil,
conseanently, refasing to draw for banks, The market:is, ‘there-
fore. lifeless. abd 50 far“as the foreign banks are concerned, they
nuglvf as ‘well shut "tlieir doors far all the business ‘thov ean do:

The arbitrary. uction of the Minister of Finance cannot bt
arravate a very setious situntioh gemerally and exehanp;c in
particular.. ‘Nt -only are foreien banks gageed, ‘but even- tho
Bink of Brazil is pluced in a tight :corner, for dt .is :doubiful
whether this baikaloné’ can*haidle -all"theé excharigs ittansactints

of +he market. Being ns often taker as seller, owing to its enor-:
moug reauirements-for cover, is it surprising . that the .rate should .

have collansed ?
i 'The Minister’s action would seem more of a move to force
oxchange down than anything else. There has been no speculu-
ﬁion in exchange by other banks and, consequently, there is no
fistification for the prohibition,

That prosvective drawings for loans on the tapisx should be

riood redyoii for foreing: down we dénot’ believe... That trade and'.
90mme1’ce shou]d be..pit to such -enormous. losses for such &

purpose. ps. the ‘thousand: or - two contos the Government would
make, brings finance and banking close to the ridiculous.

i All the studied recommendations—framed by *the most
éminent financial experts-iin thg world—have been ruthlessly
put aside. Tt‘iwas: mmmmosu]y agreed that ofﬁcml control of
hanking was pre]udlcml not only to the rood wokag of banks,
hut to commerce and the country genorally. Yet our adminis
frators take a diametrically oppnmte ling of conduct and eveu
probhibit banking business lecogmsed ag legltlmate the whole
world over! ' o

; The proof of the pudding is in the eatmg—hence e}.chnni_,c,
hus done mnothing but go from bad to .worse since icontrol -wis
ostablished. The great indicators of the condition of the country,
su(,h ag the balance of trade, continue favourable to the countiy,
md judging by exports will continue to be so.

It is>a curious coincidence that the very woek exchango (01-'

lﬁpscd clearances of coffee and other exports from the ports ot
Rio and Santos were the record in value for any week for_the.last

14 months, amounting to £1.744,000, as nxzu\nst a weekly‘avel age .

of £789,000 for the first eight months of the curvent, year and

C‘6“0 000 for the year 1921, .This, pxoves that the ‘full Ofrex(.hhn"x.’ -

lias been forced by outmdé‘fadtors

Our legislators cannot, by nny stretch of imagination, regard
the fall of exchance as p henefis, awan if ‘hhq Gnvetnmentkprofxts
scmewhnt for it means that' the ‘value ‘df the- _cwrtency ds. depre-
(mted m’l(l the country is poorer—very much poorer.- Why then

SN ot AR RN

A

- Am, ‘qugu Bk

udo;it al [}ohcy mlncb} ’ﬂmnages Brazﬂ in the eyes of fme:gu
(ount'nes, whcn oyery effort shonld be nmde to improve oxchann:x-
and oﬁhnme Lredil abroad?’ - 1

The situation is mot by’ aliy’ menns hopelosg, provided vinic
honoured and proved meﬂxods of hnnnco ‘are ddoptul Coutwl
of bauking' institutions was m'mmd venra; aro in the United States
to invite disaster, and legislation. in-that :country.now favnuss

the nbollshmg of the: Taw- prohlbxtmg Aforeign  bunks to dpon. -

branches in place of the 1\geucies at, .present existing—this dﬂ(]l‘
many yeurs' trial. How, thelefme can o country like Bu/ml
with Federal- ‘and State; deficits. the mle risther than the exceptmn

hove to su('r'eed where other countries’ much more “eulthy hnvo'

tacitly admntted thp system 1mpractlcnble9 o
Let us face facts——deluy means worse things to Lome-—aud
adopt a- policy: of equal. treutment yto:, a]l banks and encoulngemunf,
to wealth’ and enterprise -from abroad -which Brazil -mus¢ have
if she wmhes to keep in ]me \nth her nelghbouls
Movement of Rio Exohunge fl!anks, 31st ‘August, “1622.
Balance Sheets mcludmg ‘Branches in Brazil,

s 'hiscn\inu TG . . P”c‘l‘f‘".“
s Cash L"':“.' DeS;r‘):llln lIl!)ll-d -l:lS,i-g.l‘lkl' :
’ roslts - - - Deposits
Bank of Brasl ... 136, 612 078,669 791,988 245,748 17.2

Italo-Belge ... 18,276 26,275 30,084 930 457
Hollandische  v. %, A." 3,o‘>o_' 7,360 3,875 5203 08
Brasilianische, fir DA, . 22,724 43 ,207 18,841 20,640 . 120.6
Dd. Ubexseoxsohe‘ ...... 23417 44,528 20,181 8,051 116.0
Nacional Ultmmmmo ... 93.082 56“873. 66,086 15,510, 35.5
Portugiies -do -Brasil ... 18,016 34.346 69,185 19.125 27.4
Francez e Italiano ...... 75,502 103,422 162,804 50,862 ..46.3

Total 39,0791, 349, 570 1 1'72;014 365,979 7.5

..... graernaees
BRI

.

e

Balunce Sheets for Rm onb ex Brauches, )
London un{d Bxazﬂmu 21 388, . 31 464 . 89,5698 3,140 612

g mérica.. ! 33(;20, 37,871 '12,922 51.9
95,825 28,273 6,960 87.7
~of Cauad: 12,208 _23530, 29,047 . 783 o7
Canadian of Commerce . 17,58 1,788 6,692 6,080 2640

National City. ............ 16,321, ...38,346 - 34,048 1,928 - 46.7
Am. Forgn. "Bkmg Corp.. 5,890 10,078: 6045 3,91 5.2
‘Bseandinavo “Brisilo. ., v095'f‘"j,f,.6;412“5.' L. 1,824 79.. 33,6
Yokohama SpeL_le L 2,876 1,619 888 701 267.6

Dd. Sudamerikanische . 5116 28,098 11,718 12,20 437

— s

Total .

e, 180,006 202,368 200,734 49,517 643

Tnciense or Decrease, Angust on July, 1922, including branches:

Cash "'D. & L. 8. Dots. F. Dpts. %"

Buuk of Brazil. ......{8,445 +76,568 +7.712 —7,039
\ltulo—Belge e 8,655 — 846 ,v.+.~4,52'8 4
Hollandische v. 7. A, .—9,816 —18,176 '—1,561 —8,880
Brasilinniische” fur D4, 2183 — 81 'He084 + 192
Dd. Uberseeische ....... +4,332  +1,112 4+ 62 — 845

Nacional Ultramarino ..—lv 815 +2,191 —1,857 + 355

,Poxtuguez ‘do Brasil’ — 865 + 167
_I‘mncez o Ttaliono ... —4,824 —1,555
Total "o, —14,126 +38,058 +9,493 —18,001

Rio only ex branches:—
Tondoh “and’ Fuzvllull .. +6,883 +5,620 —2,648 — 61
British of 8." America .. .—3,061 —2,020 —1,986 —6,250
London' & R. Plntc +2,680 + 397 — 616 + 41
\Roval‘of annda PRI —8,046 —
Canadian of” Cammeu.e —~5,779 —1,686 — 526 —8.300
National City .

+ 8 — 96
“Escandinavio Brasilo. + 260 —
Yokohama Specie ...... 1,247 §1,180 ‘86 — 19
Dd Sudameukamsche ——-4117 1465 __—,—,.629_ = 141

Total _~...'.......Z....,..._-ls478 —1,998 —17,081 —9,989

—4893 + 18

<
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'] PARAGUAY

Park (Travessa Campos

Bahia (Rua.Congelhciro
Bantos (FLargo Senador

RIVER PLATE TEL
Argentina: -

R thll

rios, Pisagua, Iqui

Soron'n (‘oqmmbg,
Talcahu-no ’

Valparaiso (Calla. Prat,

"l Santingo (Calle 'Hunrfunos, 851)
Callao, Lima e Mollendo. -
From South America to all Parts:

Vis Western.

Via Madeira. .

Vis Rio do La Plata.

1]

Poru':
BRAZIL  .ceerenne
ARGENTINA
CHILI:

All other placen

PERU’
BOLIVIA

Vietoria (Rua Pereira Pinto, 4).
Rio de Janeiro (Avenids Rio Branoco
SHe Paulo (Rua José Bonifacio, 5&3

asesesreccssnnassnen

URUGUAY Ceeverssnesenatasaese

~THE WESTERN- TELEGRAPH GOMPANY LIMITED

'I'HE ONl.V DIRECT ROUTE WITH S80UTH AMERICA UNODER ONE. MANAGEHENT.

Cable Stations in South America.. . .
WESTERN TELECRAPH COMPANY

8alles, 1).

Maranhio (Avenida Maranhense, ' 17)
Ceari (Rua Floviano Peixoto, 4).  *
Pernambiico (Praca Gen.
‘Maceio (Run Sa e Albuguerque 95, J nmgun)‘;

Arthnr Osear) 1.;
Dantas, 1)

Vergnmro)

Santa Catharina (P, 15 de Novembro, 10)
R. Grande do Bul (R. Andrade Neves, 18)
Urugusyr \ontevideo (Calle Cerrito, 449) i
EGHAPH GO, i )

Buennc Airec 338, Calle 8, Martin. 387.
WEST. COASY OF AMERICA
TELECRAPH GOMPANY

ue, Antofagnu Ia
noepcion, Coronel

217y h

Punts Arenas .......cossseecessens »

”

1i1) 1 -

PLEASE MARK YOUR TELEGRAMS:—

GREAT BRITAIN
FRANCE—Paris, North
—South

GERMANY............

BELGIUM.....
HOLLAND

2] n » ”

Eastern. :
Cabo «West Coasts

” 1] 33

SPA
PORTUGAL

e

NORTH -AND CENTRAL Al\
and WEST INDIES. etc.

Gable statlons In Europe and
 South Amerioas
EA!ITERN TELECRAPH oounm
LONDON: ‘Electra House,

- Finsbury Pavement, E.0.2, .
Liverpeoli 'K 13, Exobnngo Buildings.
Manchester:; 55° SpnnF Gardens.
Birminghamj 128, Colmore KHow.
Bradford: 4, Cnmmermu] Street.
Leeds: 72A, Wellington Street,
Clasgows 5, Royal Bank: Place.
Nn-unln—on-‘l’ym: K Exchange Buil-

© dings, Quayside.

Gardiffy 83, Merchants’ Exchange, Bute

Dacks.
Brusséls: Rue Van Hammée 58.
Madrid: Cnlle de la- Puehla, 14, -~
Marseliles: Hotel des Postes.
Maita: Contral Station, St. George's.

THE WESTERN UN'ON
- TELEGRAPH COMPANY.

Nova York:195, Broadway.
Boston: 169, Congress Street.
Halifax: 140, Hollis Street.

To South Amarlol:

Via F‘nstern-Madelra
England-Madeira
Malta-Madeira -

" Madeira -
Belgo-Fastern-Madbre
» . Eastern-Madbre
Malta-Madeira
,» Eastern-Madeira
,, 8t. Vincent

,, Western Union.

— AGENCIES! Sr PARIST 37, Aue Caumartin, |

PORTO ALECRE: W. Jarding, Calxa 212.
HEAD OFFICE OF THE COMPANY:ELECTRA HOUSE; FINSBURV PAVEMENT, LONDON, E.C.2

“

FURL OIL

/

\

DIESHEIL, OI.‘_E_-.._

THE CALORIC COMPANY

Avenida Rodrigues Alves 437 .

Rio de Janeiro

"TE-LEPHOIIE‘ NORTE 6297

FUEL OIL STATIONS AT

Paré

- Pernambuco -- Bahla -

Santos

Steamers bunkered alozzgszde the qzmy
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Al mmm CABLES Imonpomwn

DIRECT SUBMARINE CABLE COMMUNI(,ATXON
WITH ALL PARTS OF THE WORLD.,

sm'ros : nua 15 de Novembro 175
BUENOS AIRES: Calle 8. Martin 295 -
MONTEVIDRO:  Cilles Zabala y 25 de layd

Mark your cablegrams vna Colon and file them at the office of the Company

OR AT ANY OFFICE OF THE NATIONAL TELEGRAPHS IN OTHER CITIES I
ROUTING DIRECTIONS TnAnleTTED FREE .

RIO DE JANE!RO,: corner Rodngo SIlva and Bete
S Setembro, @ - -

APPHOXIHATE VALUE OoF THIHTE-EN LEADING EXPOR‘I’B RIO AND SANTOB, IN £l 000.

CAv. po-

- No, of days. Coffes Mang ess Meat Bugur : Bonm Cottop »Rlco Hlde! Lll‘d Bundry - Total: diem;
Total, 12 months, 1918 18,089 . 2,046 = 38,280 967 lee | — 297 1,850 1,000 . 1,181 - 20,641 -8l
Moiithly sverage, 1018 1,508 171 269 81 18— 20 112 83 94 2,470.: .81
Weekly average 1018. 347, 30 62 19 ® .- .5 .2 198 2 - 570.: 8-
Total 12 months, 1910 67,880 939 8,188 - 1209 1,17 1932 625 1,801  5.108 718 . 8,574
- Monthly -average,~ 1919 5,657 78 262 108 00 -0 160 - T 44 198 188 ' 68 6,781 . 1¥°
© Weskly avérige, 1919 1,306 18 a0 25 2% 87 10 29 49 15 1,686 1
Fotal’ 12 months, 1920 51.087 1971 2857 1204 - 556 8,004 . 3,858 1,106 . 483 362 . 66392 182

... Monthly average ... 4,253 164 238 1000 48 250 921 08 87 30 5532 182
"Weekly ‘average ... 982 87 - 55 . 48 mo 88 74 22 8. T 1,977 1182
1921. - o o : ' - - -

8L Janiary ... 2496 930 117 8 - 9w BT om 3081 06
28 Fobruary ... 2,745 111 959 . " T s 1 30, 29 59 343 119
81 March ..o 1,560 184 877 1 — W1 T 8 .6 21 &®
80 April ... 2,140 124 . 978 8 - R S 6 15 9 S756 99
81 May ......ceonee-1,780 50 — 4 - — 36 8 10 g 1,948 o8
‘R0 June  ............. 2912 - 10 - 44 — % B8 1 6 ] o4l - 81
st 6 months 1921.... 18,033 659 1,201 %% 2 LY. 111 gel 141 & 1584 &
Monthly average .. 2,172 110 205 14 — 8 18 44 . o8 4 2606 ' #8 -
- Weekly average ... 502 25 48 8 — 1 4 10 5 K. N goL 88
3N July ... 2,852 96 — 41 - 8 68 6o 5 "y ‘3196 101
31 August ... 2,995 33 39 87 1 18 70 C ey 9 = 2,662 B8’
30 September COTE 12 '8l p) 0 52 4 e oy 3908 188
-1 Qctober v 6. 2 46 — 89 38 0 18 19 3002 " 114
80 November - ..x....; 8320 - 35 - 17 - W — 48 1 18 g 8 3,462° 116
31 December ... 3000 50 66 2 — 19 - 1 5 19 8 8419 " 11(5
2nd 6 months, 1621 ., 18,602 . 858 . . 186 276 3 854 195 . .208 - - 66 - --26 20 219 - 110
Total 12 monitlis; 1921 81,635 . 1,012 1,867 - 562 5 30 308 469 27 110 35864 98"
Monthly aversge 192} 263@' .8 U114 80 — 33 26" 39 750 & 2880708
Weeldy average' 1921 807" " 20 26 7 = i 8 94 L9 ee0 987

1922, ' . . o . ‘ oo Y

+81 January ST (1) J— — 7 — 0 - 3§ 4,374 141
28 February o .. — . 1 — 9 — 32 — 3 3,95¢ 116
81 March 11 57 1 - 1 — 18— 4 3,674 119
30 April . 87 5 4 - g . ST — ‘95 3,003 120
‘§3L May ... . 79 4 7 — 68 9 0 . — 3. . 2058 88
530 June 110 58 10 — 129 9 43 - 1 1 2,805 94
881 July oo IS VU R 4 ol — P9 B 2% @ — 1 2,867 93
Week ended 2 August 394 . - . 6 —- g _ 92 4 _ -8 : 417 59
- Week cnded 9 August 8590 _ 45. 12 — 1 3 L L 908 ¢ 182
.. Woelk euded 16 August 562 50 e . 4 — 15 1 o - BB e 95
~Week ended 23 August 200 B T I I 9 1 1 — L TUgor v 46
_=Week ended 30 August 1,891 27 - . 42 B — 28 1 - — g 1,505 201
1 to 31 August ......... 3442 96 .87 .44 — 55 7 38 — 1 3,770 120
"1,288 _ S R B o7 9 83t o4 1,364 159
-+ Week ended 13 Sept. . 268 12 1T — B — 1 — 83 4
. Week ‘ended 20 Sept 1,407 — .. 23 4 — 11 -9 2 = 1,668 238
~1- t0-20-Sept. .......... 2,710 13 232 29 — 25 4 32 5 1 3,044 152

-igubject 4 alteration. ' *SBundry-comprise- Oocon, ‘Fobacos, Costonssed wid - Memdives- hiwal -
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. The Money Market.

.28 Sept ’22 16 Sept '22. 23 Sopt 2L

f Apollces, umfxed 1 000$ buyers. 810$ ) 816$ _-: ‘
*Riq Municipal, 1906, buyers .. 1808 - 1858 - -
Ditts; 1920, buvels 161500 102% -
“‘Bunk of Bragl .

RA

Brazil I‘undmg, 1898 5 per cent 86 87 T
Ditto, new, 1914 ............ s 69 71 50
‘Conversion, 1910, 4 per.cent-. T 477 48 - 47.°
Ditto, 1908, 5 per cent ... 644 . B5% 62 .
Feoderal District, 5 per cent: Ll 76 I IRPERI
?Brnml Railway ooy % % 134
) 'Brale Traction ...:.5 40l Ry 2
Weopoldina Railway - 8Ty 22
B. Paulo Railway ... T 125 . .120
Pumont Coffeo, 7 per_cent, pref.... B | 54
St. John del '.Rev Mmmg Ord. ...... 19-4/ 18-’—} 15
Rio Flour Mills ... ... a6 ‘61-8
London and Brazilian Bank - 19% 204
‘RUVal Mail Ordinary * ............ e ‘88 89 8
British War ‘Toan, 5 per cent, 1920. 99 / 993 88y
Consols,” 33 per cont ........... eraeene UB6Y, 18%

Frénch rente 3 per cent .
Ditto, 5 per: ceut 1915 ...
Ditto, 1914,"4 per cent, 1914 ...
*Cloning Rio Bteok . Exchange.

6560 6025

23 Sept, 1992 16 Sept, 1922 23 Sept, 1921

London, “pence .

6 3861582 6%-—6 1316 818-8782 "
Paris . $643— $650 $608— 3616  $538— 3563
$368— $362. .  $340— $348 ..  $327— $332
o .. 8395 8480  $308— 460  $770— $780 .
Ney Yorl ... 8844088520, 7$990—8%070 . 7878078850
B.. Aires, peso (3828033345 . 28850—28910 | 2880028450
B. . Aireg, -gold 63800—68870, . G6$506--6$550 . 5§540—5$570
.Smtzor]and 18578—18695 — ‘ -
Boain . ... 1528513815 _ 13216518235  1$020—1$065 ..
Montevxdeo-; .. 68$420—68550 . 6310063400 —
Denmarls., 1$765—18780 .  18720— -
Norway ;.y ... 1§140-18475 1330018315 -
Bweden,. . 2893528280 2813528170 -
Japan .. 4$080—4§150  3$880—38970 —
Belgium.,.. ...... $608— $618  $580— $594 —
Holland. (flv.) . 3$280—3$345 33100—88170 —
Hg;r;burg weeree 30085 —$009)4 $006%,— $008 $075— $078
Roumsania. . B058— §066  $0O58— $062 —
Canada /.-, ..., 8$440— 85025 —

Value of £ sterling . o ’
at 51g11t rates ... 33$684—37$101 8330684—35$220 —
Value 1'sovereign : .

388000

“:buyers: - ... ) 378500 —
_ Discounts;: London ... 3 . % 2% 9% 5% %
Do, Bonk of England . 2 7-16 % 8 % 418 9
Do., New York ... 4 % 41 % 8 %

ey . Asseta;;

311$ S 198 L = L
" Bills véceivible® Fol’eign L

: Securities in liguidation
- Collateral “deposited “as ‘secutity :....
. Securities deposited. .......ccoeiiiioin e
- 'anches and’ agericies” in Brazil ... .. 107.431:98780647
. T(/onespondents abrod ..l

- Collections in the States ..

6395 0615
7920  8L4b

" Reserve for Rediscount Department .......... o

LOOSE LEAF LEDCERS AND TRANSFERS.

-WE BAVE JUST RECEIVED A LARGE CON-
SIGNMENT OF LOOSE LEAF LEDGER AND
~ TRANSFER METALS. ORDERS . PLACED CAN BE
- BEXBOUTED IMMEDIATELY. 'PHONE -OR CALL
AT, OUR OFI‘ICES TO INSPECT SAMPLES -

e PR

IMPRENSA INGLEZA,

RUA CGAMERINO 61, RIO Dl* JAVEIRO TEL.: N, 1968,

L N ’\:’,

BANK BALANCES

BANGO DO BRASIL

BALANCE SHEET FOR THE BRANC‘HES IN BRAZIL
31st August, 1922,

, 98‘(}:280.‘50()0
2465708000

()"ubitx{l unpaid
Premium on- shaves : X

Bills discounted .. 665. 580 738$616
Loans in ecurrent accounts ..... 317.978.:2808575 973.550 019%2"1

“16:993 a4d$168
e bninn 168,034 2778004 175,027 18205202

Domestic

631 2078811
286.679 :627%968
197.696 751 806%

14.915:3062363

Ditto, in Brazil ... -~ 2,872 0428759
Securities owned by bank <. 75.843 :560%999
Ronl estate’ i e 5.989 :104 8699
Liquidation of Banco da Republica do I razil ... 120 :2R4RK93
Fuaeniture and: fitbings ... © 1,898 :8178757

- 117.078 19958069

Rediscount Department 299.117 462757

Sundry accounts ...........occcieiiiiiiiiiiiiinniine,, 10.045 :490$133
Cash: In currency ... 186.603 :8288465
In . other species ......... 81708530 186.611:9938995
2.466.002 :332$708
Assots. .
Capital-© ...l ettt 100.000 0008010
Resorva Fund  ....coccivviirvirnreienrecieenees 85.193:3148400

. 246 :570%000
2.397 :BEAKO4T7
3.307 18028981

Premium on sheres for reserve fund

Reserve for liquidation of old accounts

Profit. and Loss Account .........oevciinilivnininn... 4,282 :8898541
Denosits in c. ac. with interest. 333. 422 :369%K474 .
Ditto, limited accounts’ ,...... 44.867 :6718130 —
Ditto, " without interest ... 413.697 :8978320 :
Ditto, at fixed-dates ............ 245.747 :098$671 1.037. 736 936$595
: [N .
Securltles deposited and‘m guaranteo ............ 484.376 :378K330
Branches.and agencies.in Brazil ............. .- 186.808 :4538998
Colrespondants abroad . . 2,819:2148773
Ditto, in Brazil ......coooiieeviieriiiiieenns .. 1.170:81988a6
National Treasury, exchange account ............ "' 8.8R8 ;AALRRAY
Deposits against collections ...........oc.ooviicicnnnn 266.042 :7298706
Compensation of cheques 4.685 :6508468
Bonus and dividends ........ 1.164 :186R500

206.789 ;6058810

Rediscount department l J
20.577 :0338927

Sundry accounts

‘ ' 2,456,002 :3328703
Rio de Juneiro, 16 September, 1922.—José Mm‘m \Vlntnl\el.
President ; Octuvm de Andra’de Aceountant. .

THE NAT!ONAL OITY B.ANK OF Nl:w YORK.
Capital L e $40,000,000.00 -
. Reserve Tand  ..oovvvveieivvinnnnnee SRAANDONOD N0 . -
RALANCE SHEET OF THE RIQ DE JANEIRO BRANOH
31st August, 1922;

Assets,

Bills discounted © ..o 9. 656 :68RBB00
Bills receivable, foreign (bank’s) ................. 23.5682 :696$360
Ditto, domestic (bank’s) ........ e e 204~ 2628370
Dltto, -foreign ieviieiiiieniien PO 12.032':720$000
Ditto,: domestic  ......ococoiin 7.946:014$636
Securitieg in liguidation ... 1.638:25683693
Loans in CUITGN ACCOUNE ........iieeciiiiirercieriiiees 28.689:5173275
Collateral deposited as security - ...........coeverns 39.823:0128313
Qecurities doposited ... cccoiociiiiiiiiiiiieeees 26.957 :269$600
Branches and agencies abroad . 953 :707 $649
Ditto, in Brazil ... - 7.076:7558112
Correspondents abroad ... . 409 :1728420
Ditto, in Brazil ..o : 3.308:4978413
Securities owned by bank ... 995 ;73285600
Cash: In CUITONCY ..o . 0.222.7578%3%)

Tn other species ............cccececiniinnnnnn, ST 250008000

' 9,195 286244
4947 16273850
717 9508100

At Bauk of Brazl ...
At other bankers ...
Sundry- accounts

' 180.912.826$648
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C 8,812:5548400
. .27.114 :4798091

Ll re o fiidbiliGis: O
Capital ;
Deposits inteurrent :account with interest

Ditto, in limited accounts 5.079 :669320:
Ditto, wvithout interest! -, .: -2.753'7218830
Ditto, at fixed dates ................ 1.928:437%150
Deposits against collections (foreign) ... 221 :1208300
Securities deposited and in guarantee ..... 86.759 :017 8549
Head: OFfic” iiv.iiciunirenseeseersioosiiiss 14.588 :808$475
Branches and agencies abroad ... 7.864:208$714
Ditte, in Brazil ...l 2.130:771§108
Correspondentg abroad 7.457 :4518470
Ditto, in Brazil L 4101843005
Bills payable ... .. 2.815:8228979
Sundry . accounts ... .. oo . 1.549:8318911
Bills rediscounted abroad e wes 106827 11678800

180.312:8265648

"~ Rio de: Janeiro, 4 Sept., 1922.— Samuel -R. Orr, ‘Manager;
Leon B. Frey, Accountant, ‘ L :
BANCA' FRANGCESE E ITALIANA FER L'AMERICA DEL SUbp
Cnpital—50,000,000.00fcs." .~ Reserve Tund—385,000,000.00(cs,
BALANCE SHEET FOR. THE BRANCHES I[N BRA VAL
. o 3lst August, 1922, - .

) 7 Annets, : .

Bills " discounted” ........... i ieeiaens e, 72:495 :209$330)
Bills receivable: Foreign-- 728,428 :274$690

‘Domestic' ... - 37.617:592$980  60.945 :867 5670
Loans ‘it utrent account ............................. 90.926 :8683490
Collateral deposited as security ' 68.465:65628410
Securities - deposited ... L ... 281.560 :670$580. -
Branches and agencies ...t .. . 1.061 :852$500
Correspondents abroad ... ... .. -33.8093 :346 348U
Securities owned by bank ......... ... 122,999 :417$350
Cosh: In currency ............ .. 65.420:127%420 -~ -

~ At Bank of. Brazl ............... 8.081:4258970° 78.501 :553$30¢
Sundry accounts ... 20.862 :427 $16g

‘ 716.702 :662$660

o - Liabilities. g ‘
Capital ..., [TSTTSPURR 7.500 :000$000
Deposity in éurrent account |, 157.052:049$820
Ditto, limited nccounts ......... 5.842 :195$990
Ditto, at fixed ‘dateg ............. 50.682 :490$420 213.576 :736$230
Securities deposited and in guarantee ............ 417.606 :522$330

33.786 :963$670

Correspondents abroad
. - 44,232 :440$630

Sundry accounts

T 716,702 :6628660
Rio de. Janeiro—8. Poulo, 12 Sept,, 1922.—Rossi and De

Althaus, Directors; Olerle, "Acoountant.

. BANCO ESCANDINAVO:BRASILEIRO S.A, - .
BALANCE SHEET FOR.THE RIO DE JANEIRO OFFIOR
' 31t August, 1922, o

T « Assets, -
Bills discounted - - . 796 :2108$680
Billg: receivable: For: . .61:1908670

Domestic ...t 3.902:5613350
Loans -in current account ., 5.328 ;4223836
Collateral deposited as security . 2.236 :415$500
Becurities deposited ........cooocvoeeveiiriini 3.408 :5508000
Correspondents abroad ... ... .. 5.857 :1928477 -
Securities. owned -by bank “............c..oeo .. 1.283:1538616.
Cash: In' currency . ........... ... 860:5988720

At Bank of Brazil .

In other species :-.... - - 978600
Sundry aceounts ..........cooooceiinriiiiinrnnsin 1.708 :8528892
‘ S 261777324330
- Liabilities, B
Capital " ... e en et tbeee s et naes e ennases e . 8,760 :0008000
Deposits™in curront acoount with interest ......... 1.342:194$706
Ditto, without interest ..................... 481 :866$600
Ditto, at fixed: dates d' ....... eareen t 951;! g}ggggg
Securities deposited and in guaran eq , 547 ¢ 5
Sundry “accounts ... L, RETTREUSI 9,984 :1383743
26.177 :7328339.

E.&.O.E.,—Ripwde‘ Janeiro, 31 Auggs@, 1922.—John Lgeberg,
Mandging Director +"Hj, Holuni, Accountant;

" 7234 14938190

BANGCO HOLLANDEZ DA ‘AMERIGA g0 syl

» Ca_pitél authorised

Capi i Cvnseend verere Fls. 50,080,000
" Capital realised TR 25,080,000
Reserve Fund 5.100,000

'BALANCE SHEET OF RIO DT JANEIRO BRANCH.

31st July, 1922,
Angets, ‘

11.052 :003§324

Foreign'  ........cccooniins 2.630 4698570 13,582 :4723804
Loans in_current aceount .......................... . 6.041:7988314 -
Collateral deposited as- security ..... 30.285 :690$635
Securities” deposited  .................. 49.242 :563$590
Head Office  ............. 835 :5423926
Branches and agencies 993 :381§641 .
Correspondents in Brazil ... . ... 3137658815
Ditto, abroad .........ccoeoovniiiiii -~ 5.333:4528120
Securities owned by bank .. 290158480
Sundry accounts .......cooveeir i 6.861 :546$541
Cash: In currency ',................ “-1.560:1028270

At Bank of Brazil ............ 2.138:883$934

At other bankers. ... ... 206 :167$816 e

In other species ............... 9:0998000 | 4.005:143$020

121.499 :860$339

. Liabilities.
Capital dedlared for Brazil ......................... 5.000:000$000 -
Current accounty with interest.. 3.840 :3628066 TR
Ditto, limited accounts ........... - 185 717$I50 - 3.826:060$216
Ditto, without interest - ........ P PSR 48:9288050 °
Deposits at- fixed dates .............. e 4.125:1748100
Collateral deposited as security and against D
collections ... eeenis P . 43.862:6708632 '

Securities ' deposited - 49.242 :5638300 -
Head Office . ............ © 588:2428831 '
Branches and agencies _........................ 651 :2428244 -
Correspondents in Brazil ... 654:6868410- -
Ditto, abroad ...... et e ree e erenresseres 10,466 2849735
Current accounts in.foreign money ................ 301 :1488130
e 3:333 :002$601

Sundry accounts

3.985 :487$600 °

121.499 :860$334

Rio do Juneirb, 81 July, 1922.—0. Housammann, p.p. J. W.
Bodeker, e

BANCO HOLLANDEZ DA AMERICA DO SUL.

BALANOE SHEET FOR THE.RIO DE JANEIRO OFFIC_E.'

5 3lst August, 1922. )

v Asgets, . -
Bills discounted  ..........co.c.ovoorrerrrs e 1.736 :9098550
Bills receivable: Domestic 7.803:5178479 S
Foreign. . ..., e aereens 2.396 :8458970 10.200:363§449
Loans in- current ACCOUND o\tavivrrnararanrenyinnnnns 5.623:1848734

Collateral * deposited as security

Securities deposited ... . . .. 50.491:8869010 -
Head Offico  .............. 1.685:4568776
Branches and agencies .. 1.142:5409258
Correspondents. abroad 7.600:1618843 ;
Ditto, in Brazl ......." 502':673$815 |
Securities owned by bank . 287278880 ¢
Sundry accounty " ....... .l . v 7.184:0858000
Cushi: Incurrency: .. 785:7068420 . c.:... A
‘At Bank of Brazil 2.438.:3498104 i
In other species . 346:448$856  3.520:503$380 !

" 110782 8209421

e i e e ey

B R

30.116:4278728 .

i
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RN Llnbﬂlﬁm RIIRRS LI IOt ‘
Cnpltul declure(l for Brarll ...................... 0000 000"500”
Current ACCOUNIN .. vl vinsnomnnio. .. 3:610 :631 B724
Limited accountq reereres 901 386$610 3 816 ‘)98$3*9

AN -".“ -—.—-————"—-‘9 o
Current accounts w1thout mtelest 57 1782050
Deposits at fixed dates ...l 5.203 ;5088760 -
Collateral deposited as secunty and gains
collections  ......... SR NURUP IR Pt 40.316:791$177
Securities deposited .. .. 50.491:386$010
Head OFFich  veovvecernriiiiareritiinsgbessrenesneseanes 74:62430981
Branches and agencies ... e 9168229074
Correspondents _abroad 9~661110“$99-&"
Ditto, in Brazil et 2‘;;392%88;
Current -acoounts in. forelgn m(mey i b
Sundry 'BOCOMMES  1ovuvvisoensnsaansnenesecsisncsresssess 3,812 :125§558
T o 119,782 '820$‘421‘,-
R

Rm (le Juneuo, 31 August 1922.—0. Hnusnmmmm J. w.:

Boﬂekel R

:A”'Ncq‘jjAl.LEM A0 'TRANSATLANTIGD

" (Dentcho’ Uehersacischo Bank.)

BALANCE SHEET FOR BRANCHES AT RIO ‘DR JANEIRO,
-8 PA'ULO BANTOS AND CURITYBA

31st August, 1922,
Assgts..

Bills discounted ... e lgfﬁ) gé}iggl)
Bills : receivpble: Foreign G
. Ditto, Domestic  wiv.unin " 20.,460:9335305 .
Loans in ourrent account .................. $3.944 :520$241
Collaternl deposx‘wd fg BOCUTIY ..oovveemreeriiens 8.544 :3528880
Securmes cdeposited oo 14.294 :3253014
Hend . OFF00 | .vvoveiiireirieiicicinmssen 91.840 :819$140" -
Branches and agencies abroad ..o 826 :oﬁ4$4§5‘ :
gxtto in dBrazll B %gﬁg Z‘égzgég
orrespendents. abroad . 802 445 B
Ditto, pm Brazil ..ol 1.030:4874917 "
Sepprities owned by bankt ...l 608 :40::8&”20"‘_-
Cash: In currency ..o 12.261 :1208380 '
In gold s e 1:4064$750 g
Iﬁ ‘other species 57 ;1898686 T
At bankers ..................... 11,007 :685%985  28.417 4028000

7,468 :067 §589

212,176 :970$447

Cay mﬂ TR ORI PRPTTITPRRIY .850 :0003000
Dego:nta in current account with interest . 20.181 :0?5_)3?787
Ditto, at fixed dates ..., oip e 8.050:731&3.8:[9
Ditto against “collections abroad 4.11‘4:8“3‘1?.&2‘6
Ditto, . qgmnst collections in, Bragil. .opeeeningrens 29.460 :9.33&_305
Securibiel” deposxted and i guarantee ... 22.838 :617$89-3
Hoad OFfice  .oooovierreerengirsgonsesrmniinmnssns 37.192 :997$751‘
Branches and agencies in Brazil . 304 :89.23?0?»
Ditto, in Brazil ... .29.358 :g&d&sgi
Correspondents abroad 20.010:14.635119
Ditto, in Brazﬂ ............ ?2:1}33,144
Bills: pﬁyub]e 1.62‘0-:339$;ll‘0,‘;)
Sundry .tccounts T O PP PR PP PRRRPPIOTL PP ‘28.6&1:167$.l21-4;-\

219,178 :979$447

BRABII.IANISOHE BANK FUR DEUTSCHLAND.

BALANCE ISHEET TOR BRANCHES AT RIO" DL ﬂANElR()
S PAUT,() SANTOS, PORTO ALEGRD AND BAHIA

Bst August. 1922
Amsola,

Bills -discaunted
- 'Bills receivable :—.

lJ 47r 2%%97

Domestic: (bank ) SO 13. 3(4 903$106 o

Toreign © [............ .. 5.544:2308657 e
Dnmectw T e TSI -16.418:1268190  35.337:267 §953°
Loans in cument ucoount ....... e e rease e 98732 :0088988
Collateral doposited as security . 9.697:3088520
Seeuritiey- deposited ............. 48.3566 :9788380

Branchoes -and agencies in Bmm 15.492 :383842:4

Correspondents abroad - ... .o.  36.557:7663000

Ditto, in Brazil .....c....ccociiiiiiiiinciiiniinnian - 1.680:2018483 -
Securitios owned by bank .... 2.155 :3688440

Hypothecntions .................................. 3,802 :0005000.
Cash: In currency . PR oo
In gold cain  ........., )

In othor species

At Bank of Brasil 5,693:766$373

At other bankers ............ 1,001 ;5518607 22.724 :223$658 -
Sundry accounts i et ensesnaneeees 1.432 :‘4‘1982‘17
e 220.323 214$15:)
Liabilities. . -
(m.pltql dec]ared for Brale M.15,000,000 ......... 15000 000$000
Deposits in: ourrent account, with mterest reeeneen 18,287 :8818448
Ditto, without interest ..., o . -HA3:3B4H6
Dltbo at fixed dates ................ © 20.639:7148075 .
D:tto, against collection abroad ......... -5.644 :2308657

~. 90,793 :0288296

Ditto, agamst collections in' Brazil .
58,064 :284 $900

Securities deposited and in guarantee

Branches and agencies in Brazil ...... 15.647 1618377, -
Correspondents _abroad ... 46,177 2065803
Ditto, -in Brazil ... 779 :991 3800
Hypothecations S P PR 3.802 :000§000
Bills payahle .. 566 :106$575
Sundry accounts .....eeiiiaen PP TP T 5, 508 215.15608

. ’ " 220‘3'74‘-3 ;21.45{1")?; i
L. A. Gutschow; W, Rupp, :

‘Railway News
tHE 'L'eurol.nm@ nn_mwn_‘[qthﬂv.

ESTIMATED WEEKLY 'K‘RAFEIC RECEIPTS .

B : Receipts for Week TOTAL °
Year |Week Knded from
Currenoy. | Exchange I Sharlluz 1st' January
l Sept 16th. | 1.173:0008( 7 T e 34 213 2 1 058 958 -
19:1 Sept. 17th. | 10860008 8 1/8 | £ 0660 & 229420 :
xnég‘,;.qa:;;f: = 80:0003 - - -
Dooremns.) . = - 118 | . £2485 £ 110868

THE 8. PAULO RAILWAY COMPANY.

| BRTIMATED WERELY TRAFFIQ RFCEIPTS

S

'MP R E N SA I N GLEZ A ‘Toar | Week - Ended R‘“{p“ '" w".'.‘. e nnd T?;l(.'):‘r,:
. © ENCLISH PRINTERS N PR Currenoy I Exchange | Btarling | it January.
mﬁ?ﬁ.&mﬁf ﬂﬁ'ﬁi’fﬁl‘iﬁé‘:ﬁfﬂ‘%ﬁ;m 2| Sept, 17, 996"996'“0[] 62582 |£ 28,7087]£1.00150120
‘ Calplegues on Applioation - ) w21 | . Sept. I8th, |.o4a-5ssmoi 8532 (£ AAGG0-11)£1.105,408.17-8
S " RUA CAMERINO, 61 —_— _ N 3 -
cdn Pottll {P. O. Box) 809 — Telephone Norte 1966 RS il ‘ A e
© RIO DE JANEIRO Deorents. . - 46 6028500 138 [ £ 7.205- 13 BONG410
S e ~ S
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RUFFNER M"D.WELL & IURCH INC |

| ( Members N. Y Ceffee & Sugaf Exchange) R y
No. 120 F ront St., New York and 332 Magazme St., New Orleans '

Co-operatlng over pnvate telegraph linaes direct -
between 'New' York and New Orlean‘s offices.

Act as Umted S_tates Agents for Coffee Expoﬁets

Cable Addmss Ruffwood, New Yopk, N. Y. o L “
7" Ruffwood,. f” e
Leviathan, Bentleys, and ABC eodes. R ¥

siivH LSS B

RPN '

New. Orleans, La..

FESHL

COFFEE

192"

i

Rio de Janeiro, 25 Sept
~. Clasing. Ql.emnou- JE ) "
HDQN-— g R ,‘,.qu Yort '
s Rie ‘Ean&o.. - Bgos L0 Bantos
(SO T S TRTERINY | UL, "
prt 18 1922 ..... 238800 . 238300 .. 10)e . .15 ¢ 18%e.
Sept.. 28, 1922 .., 248600 . 228000 : - 10)c. 13 .c., 184¢
Riseor Fall -...... © o+ §B800 - —$800. — Yo T g el
Ditto,. % - weer. . A 3. 12  — . -
COptiensi— . ' — I
S, Rio Seuu\c i ‘New Yurk A
e Dee.  Dec..,  March  Dec. March
Sept, 18, 1972 233850 21$150 " 208800  9.50c 9.54¢
Sept. 23, 1922 23$800  20§650 208225  9.2dc ‘)“hc ’
Rise or Fall ... 8080 —$500 . — 3576 0.96¢ .27
Ditto, % ... 0.2 24 2.8 2.7 2.8

Rio' quotations per 15 lLiles;: Eantos pe: IQ lnga _pnd New:

York per pound.. - .
_ The Markeéts, The f.toady rise in-prices regwtemd up to thcl
previods week has at kst reached ité summit. Smaller embarques
and larger entries, with reports of a big 1923-24'¢rop and rumoury
of sales of valorisation -coffee nll'contributed towards the fall.

With the exceptiont of Rio 78, prices foll generally at both
Rio and -Santos, pnrhculmly in- the lntter market owing to ﬂlﬁ
reports of a large coming crop.

" The Rio market closed on Satmduy‘steudy w1th an advance
of 800 reis or 3.4 per cent from the plevxous Saturday's close,
but a decline of 50 reiy or 0.2 per cent in December options.

If we were to believe all the veports that ‘are’ current with
regard to- the present ‘and future crops, we should never arrive
at- conclusions. The current Sanbog crop is estinlhted by differ-
ont people at from 4,500,000 to 8,000,000 bags and the future
crop is.already m]ked of as 16,000,000 to 12,000,000 bags, and
some reports even talk of ‘a bumper crop. Our'ideas with regard
to the present erop have been sufficiently ventilatéd to ~waivo
repetition, but it is premature to tal\ of figures of the coming
crop andall that can be’said until next month is that judgiv,
by the excellent August flowering x\nd ‘the good condition of ‘the

" trees at present,, at least a normal crop is promised for 1938-24..

The current crop will, no doubt, twrn out a small one and, conse-
quently, the world’s visible suppiy on 1 July next will hlmwise
be small: "A lnrge future crop, therefore, is a ‘mecbssity, if only
to prevent prices fromt ‘eachmg famme ﬁgures

The recent roactionn, in spite of the fall of exchange, Js mot!

surpnsmg, for prices were at a level far too lugh to mdum con- 7
_ fsummg 'nmket fo buy. - ° e e

~ Continued ¢ on Page 13950 0 oo

. corsea phios punmanr. .
During the week: ended 218t Septemhel o2,

Sept. | Sept. Sept. Sept Sept. | Sept. | Ave- | .
15 | Iﬁy:‘ N 20 21 | rage

P I TR PR et

WO—milrels; "/ 3 K R - =
er 10 kilus — o= - ~ " | Holiday -1 -
vncket N. 8 10 kn.|16.682 ‘16 862" 16, exs 16.934 17.022}16.83]

16.546]16.855
16.001|15 810 .
15.198]14.903] - -

N T 16,208 16205 16, 342 16.478
Ce R 15,061 BT 791 15,933
B R TRRESS: (YT Py :ugeo 15,:15
"Futures 10 kllos 4 R

400. 16. 50\1’ 16.580)  — | 16.515|16 500
0,16 460 .16,550] — | 16.4 0 )
250 ' 16.47516.550 - — | 16 40
: 16,450 16 300] — | 16,475
000, 47-000 HE 0(10 — |.e1.000

smms;murela” .
per 10 kilos.” | oA i RIS
Spot No. 4200 22.000) 2300, 22.600 '22-500"'22,400 23.200(22.380]:
apul No. 710 ka., !9 gqq_lg,m 20.000 20.000, 20.000! 19.800]19.200
"l‘nturcs, IO kIlos )
,sep't..‘ '
© Déc.
amt. ..

eb- .y.eas
Sales ...

<[22:1001 22,350 22.500 22.456] 21000 2.035]22 221
*20.800 21 400 21.925 21.8:0 21.215| 21 225/21.414|
20.460°2( 398 20770 21.600 20.700] 20 &75{21 121}
+129.1501 217125 21.550 21.452' 20.500) x.750! 0,02}
+ae+1204,000 12 000 1%.900 130.000, 136.000} 127. 0c0{ 00.186 |
N. YORK, conts. "{ ™" . ’ ' e
percdh, - f T L . e ol

Spot Wo-No. #...44|10:3/41 10.3/4) 10 34" 10 5:5) 10 58] 10 5/8]10 34|

¢ RNe T lQ'j/i 10-1/4] 10 1/4 10 178) 10 1/8] 10 18|10 174]- -
Spor’ Sanlos No. 4. 115 |45 . 15 ’15'-' 15 |15 g T

P NoTe a3 a4l 13 174 13 1/4[ 13 174] 13 14) 18 14
Oplions. — B - A ‘
> Deti... »“{ 040 om0 942 0.48] o.43] .38
»  March., >} ’3'59 9.55 9.47] 0.45| 0.48 3.30
» M;l; » g 058, 8.47) '9.45! '9.4B] 0.40
. us-]-. *+1. 9.591 . 9.88) 047] 045|..0.48| ¢ 40! g
alés #5.0001 5.000( 20.000{ 10.000| 10.000) 10,000
HAVRL- 50 Kilop. | : REE e
; franca ’ [ ) S
T DeCies s 194 194. .| 195 194 I ; - »l'195 50 I94.
ﬁ:;ch’ -1188.50( 188.50] 189.25] 185.75| 189 50| 188.50 lss;g'»ﬁ
ar.. 185° ' |.185 1 185281 183 - | 185.25] yuq s
July ... +1180 75180 75| 181 25] 188.75. | 179 75 100.95] -

81
Sales K 000 4,400
LONDON — per cw Vg’qm 3 cp_o N 6 oon 8. . 3.000 , 4000, 4. it TOF
-huunn and pence:- :

Opious :
Dec .. -1160/8 [ wolicay 1607 1j2160i6  [ortorj2'o06  '60j3.- ). -
March 180014/2) " |6o/3 - l60i3 - GDIG"]J mfx.uz 603" 1"
ay.... 6013 =60 f60- . J603.  feufs jo0i2 5|

ERRATUM. “In the. manifests pub]xshed in our issue ok Grh
Sept: of tthe s.s: Orania, the -name of Eugen Urban & *Coi;’

:,luppers of :500, beds to' anstnnhmp]e WS, madvertenﬂy omlﬁi‘d
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' wilhe -tendenty-at present is for a further fall; but should.. ...

denand lmprovo prices will most cortainly harden agoin.  We

are of 0[’“110“, ;however; that the- vdoaat top ;prices: will not be-
Im?roved.\oh “and as we get to.the coming crop, thiy’ will fall fo.
Much, of course, depends on the sale -
of yalorisation coffes, for should the T;ondon Committee. decide 10, - -

a. more reasonable level.

'mtlclpo,te a big 1923-24 crop and release o large quantity on the

mn‘rkets, consummg markets aill use every effort to upset P“"esv

in whlch  oabe’ the " Qoverniment would again take n hand in -the. .

game.
;i The Santos market maintained ity strong tendenpy up to” 10th
inst,, when there was a decided break in prices, due (Incf]y fo
bet‘m reports from up-country ifi regard to the coming crop, W Tiic)
is shid to have improved with the recent rains.  Business (lone in

opt:lions amounted to; the' huge figure of 975,000 bugs ‘and. PUOE“" iy

closed on the 21st inst, as follows: Sept 200 reis up, Oct. 200

reis! up, Nov. unaltered, Dec. 125 reis up, Jan. 150 reis down, ...

nnd‘ Feb., 225 reis down.

,,The spot market has beén- “ell isustained at’ 2"‘{4 to- 2"‘15600'1

per; 10 ilos for 4s..;

tThe mission of Amérman Coffee Rmsters hzwe (oncluded‘
theit:tour -of inspection - of tite- coffes sones .and. have. been busy.....

attending conferences, etc. Much has been said on both sides
about conditions here and ‘ahroad. - We propose analysing the

romarks of some ‘of the members of the mlsslon in our next lsslw

companhla neglatradoa [} calxa de quuldaoﬂo do Rio de Jam}!ro.
Quotntlons for the week ending 23 September, 1922.
. - Per 16 llos,

S . nghelt ) ) Lowess

. Mot ‘Bollera” ' "Buyers  Sellern  Buysn
Septembér ~ ... .. 249800 248500 24$300  24$000
October ;" 248500 248800 - 24$000 23§80
November 248400 243800 244100  23$300
Décomber 243400 -24§300 243000 238750
Januhry”" 249400, 248300 - 248000 234750
Fobruary" | 249400 248300 248160 238750
March 243400 249300 243150 235750
March 248400 249300 248300 23750

Total snles of futureq durmg the wetk amounted to 156,000 bags.

Sl e G SPFEE GLEARED FROM THE PORTS OF RIO' AND SANTOS: ~ < -
* ———Total Cro;;-———'

v :bags for the previous week and 270,232 bags for the cnuespond-

Entrles-at the-two ports—Rio and Suntos—~duung the weok.
ended 21 September nmounted to 246,087 bags, being an increase’

..vof 85,289 bags of 53,0 pbr cent as. compared with the’ previom
i-,,week ‘of -which. 27, 418" ‘bags or:56.4 per econt at Rio .and b57; 811

bugs or 51.5 per cent at Bantos,
- Clompared - with; ;the ;sama woek last year, entries at the t\m
pmts show decrease of 27,394 bags or 10.0 por cent, of “lmh

14,151 bugs or, 16. 6 per, cent at Rlo ;md 13, 242 bngs or, 7.3 pm
{dent: at ‘Suntos. - SRR

For the crop to 21 S0pt entries at the two ports amoun'ml ‘
it g, 308,401 Bags, of; Svhich "94 013 bugs or 33.7 per cent at Rl'l
;md 1 394 308 bngs or; 66.3 per cent ot Santos.

i Comphred with the same period last crop, entries at the two.
potrs show shrmkago of 779,461 bags or 24.8 per cent, of which',

1975,623 bags-or 25.8 por ‘cént at Rin.and 503,838 bags or 2031

per cent at Santos.
"-, Glearances 0vers°as at the two ports for the week, ended 2}
Bept wero larger and amounted to 382,229 bags, against 70,806

mg week last year.

 Compared : witlt the- previous week, clearances overseas »ub .
the two ports show increase of 311,323 bags or 438.0 per cent, of
which 110 690 bgns at Rlo und 200,628 bags at Santos.

Of total clemnnces ab the two pmts for the week of 382,219
bags, 121,450 bags or 31.6 per cent were cleared from Rio a,nd
260,769 bags or 68.4 per ‘eent from ‘Santos., 194,150 bags or 50.9
per cent going'to the United States, 44,917 bags or 11.8 per cent
to Ttaly, 83,904 bags or 8.0 per cent to Y'rance, 31,069 bags or 8.2
per cont to Seandinavia, 22,356 bags or 5.0 per cent’ to ‘Hollund,
16,076 bags or 4.8 per cent to linland, 13,006 bags or 3.4 per

cent to Belginm, 9,022 bags or 2.8 per cent ta the Plate, 6,030
“bags or 1.6 per cent to Germany,

Egypt, 3,225 bags or 0.8 per cent to South Africa, 1,755 bags' o
0.4 per cent 6 the U.K., 1,671 bags or 0.4 per cent to Furkey, 1,650
bags or 0.4 pel cent to Gleecc 125 bags to Duutzng zmcl 24 bngs
to Spmn

For the crop to 21 &ept ., clearances overseas at the twvo ports

amounted to 2405 999 bngs of whxch 716,038 bags or 29.8 pevi::

Crop to 21 September

- 1920-21 1921:22 1921-22 ; 1922-28  Inc.orDec. ~ o .91, Bept.:v
. 5,585,407 5,081,535 843,801 1,082,881 - + 238,990 269 194,150 . .
o . 1,208,686 1,368,796 368,454 275218 - — 98,286 253 . 33,904 -
© Algiers, | anar, Tunis, Morroco....... 62,082 144,748 38,620 . 82,806 © -— 6,320 . .16.3 - —_—
BAIF corvveerrerienre e 496,845 902,299 128,747, ©,202:606: 4 163,868 - 127.2 44,917,
United' Kingdom - © 67,202 519,543 - 7,956 4,182 — - 38824, 480 ., . 1,765
Gibraltar, Malta, Barbndps ........... 13,851 26,667, 8,362 6,935 — 1,427 . 170 .. -
. Canada, : 24,785, L11 950 8,200 8,360 + . 160 50, ..
Cubs ... 16,200 — — _ — - -
. South ‘Africa 166,257 225,286 83,086 53,020 ., — 380,066 , 36.1 3,225
25,575 54,800 27,000 35,627 - + 8,627  3L9 8,260
419,288 361,679 106,807 97,021 . — 9,786 - 9.1. 13,006
897,603 1,091,680 357,448 ;180,728 — 176,720 . 49.3 22,356
- Seapidinavi 600,765 499,643 172,804 182,782  — 40,022 231 . 81,050
Spain and Colomes ...... 49,745 - 9,269 12,344 3,027 + 683 . 200 , - . .9.1;
Portugal and Islands 9,201 © 10,761 ;468 - -~ L460  + 1,002 -218.7 - T
Plate and Padific 390,882 362,859 72,901 01,664 . + 18,768 . 25.7: .. . 9,022
Japan : ng ‘East;: . 2,600 2,518 18 - 100 + 82 4BB.5 R
. " 105,163 151,820 30,450 . 84,775 4+ 4,325 14.2 18 075.
Smtﬂerland T 1,000 21,000 . — — Lo . o —. . -
Greéce and Crete 19,875 19,877 2875 1,925 - 4+ 5080 . 175 . 1,650
Roumania ... , 2,625 2000 ..126 . 625 + . 500 4000 - —_
Bulgaria oo, — 625 — 800+ 500 . —- S
Torkey . . . .oieee e 17,246 14,028 2,070 - .- 11,685 = + 0,616  464.5 . Le7 ...
Dantzxg, POrt of ccovioetiivnsriennnens L = — 500 + 500 — o195,
GOIIBNY - - «oovereriarieiiereerivenranse 963,903 - 684,283 - 317,086 - 57,180 — 259,956 .82.0 6,080,
Total ... ..o croveeranaiaarrranrenns o 1,132,698 TLB42,977 9,675,711 '2 405,990« — 169,712 - 6.6 @ B82,210.. 1. :
.Constwine ... : . B4,758 126,463 4,937 34,169 + 29,232 6921 . 0 <o
-Orand Total  liioee. 11 187,454 11,668,440 2,580,648 2,440,168 © — 140,480  — 352,226

P

8,260 bags or 0.8 per cent tu -’

Wéek ending '+ -/
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cont were cloared from Rio :and 1 ,880,961 bags or 70.2 per cent B5 Mar. ... - 383 ;. 2425 626 532 231 _ 763
from Santos. 1 -April - ., 1365 . 283 . 648 . 386 238 621

Compmed with the same period last crop, clobrances overseas .8 April ' ... - 852 . . 237, 689. .. 3N 240 611
at the two ports for the crop to 21 Sept. show decrease of 160,712 15 Aplill s 959 299 598 358 4. 599
bags or 6.6 per cent. 22 Apr_il o 340 0 48 - 69T 336 227 563
Clearances coastmse at the two pmts for the crop to 21st 29. April. 922 . .255 . 67T . a7 2 . 572
September show irciense of 29,323 bags or 592:1 per cent as com- 6 May - 263 602 . 3b7 214 571
pared with' the ‘same' period las terop. 13 Mny : .. 981 . 64 869 208 575
: S - . 2 May . 12 . 287 . 609 . 857 . 204 . 561
Clearances Overseas from Rio and Santos by Fiag for the week 27 May 295. 9286 580 . 341 26 . 546
3. June ... 296. . 305 . 601 876 207 . 583
ended 21 Septembsr, 1022, and crop to same date. ’ 10 June ... 809 318" 624 . 210 585
: : Weokonded 7 5oe 0 315 315 680 . 878 206 . 562
* ——Crop to 21 September 28ept. 94 Jupe . ...0 8210 240 56l 383 26 58
S . .Bags . %  Bags % Bags 1 July ... 0320 341 66" 405 213 618
British to U.S. . 220,608 70.3 CABME g gy 306 . 838 644 - 424 207 a8l
To Lurope = ........ 04,566  19.8 11,506 5 July o 313 . 35 638 496 911 637
Plato, & Pacific.... 32,251 9.9 3Ud 99 gy 313, 332 | 46 4097 209 618
: : % July . ... 287 . 339 . 626 402 219 621
Total British  .......ccccviiiiiieeniinnns 826,310 13.6 - 63,006 5 August ... 300 33 684 3T A7 604
Other Flags—American ............ 541,771 92,6 77,565 12. August. 322 . 329, 651 363 224 587
Ttalinn 307,932 128 48,669 19 Aug. 323 48 651 846 217 el
“TFrench 248,821 104 98,651 26 Aug.’ 322 818 . ¢d0 - 347 P [ S 1]
Brazilian © 237,132 9.9 5,000 2 Sept. 311 309 620 ) 340 224 061
" Scandinavian 216,184 80 . 47851 6 Sept. ... 297  20h) 596 809 224 583
 Japanese 199,606 8.2 65,639 16 Sept. 201 299 590 0! 221 502
Dutch 193740 80 922,031 93 Sept.. .. . 312 2897 . 601, ‘362 997 580
German 79,669 8.4 3,778 o ) fm—— '
Belgian 27,129 - 11 860 Note.—New York stocks not ‘available,
" Spanish, 23,838 - 0.0 . 9,280 . L '
POTBUZUEKD  eevvrresiririeiarens Cu4087 02— Quntetions — . G .
) - e © Bpot Xem1 Rl o
Total b A e, . 2,405,999 - - 100.0 . 382,219 e e ,"N.:.’;ln thl-m Mo Gost . Qas
, NI _.P.l"‘. Conts : Cents - Ra Centa  Cents
F.0.B. Value at the two ports for the week ended 21 Sept. L . 1922 , . 1921 .
averaged £3.080 per bag, as against £3.7868 for the pervious week . () Jan. 7' Y 18 32 918 860 108500 - .9.60  9.85
and £3.090 for the same week last year. For the crop to 2lst () Jan. 14 . 7 516 918 949 . 198300. 9.40 9.6
‘Sept., f.o.b. value for the two ports averaged £3.615 per bag, (s) Teb. 25 .. 71932 878 . 847 19$400‘ 980 10.05
apainst '£3.048 for the corresponding period last crop. (6) Mar. 4 .. 7) e 8:72 198500 - 10:05 10i80
Coffee Loaded (embarques) at the two ports for the weel oy nror 97 79592 9% 8.89 208000 1085 10.60
ended 21 Sept. was larger and amounted to 282,734 bags, as against (s) Mav. 18 .., -7 58 9§38 9.00 . 9C$600 1046 1070
180,072 bags for the previous week and 293,959 bags for the same (8) Mar. 25 ... 71932 9 7.8 9.0 218400 1075 1L.00
woek lust year, aid their f.oh. value £1,040,461, £681 763 aud (t) -April..1.. 79-16 10, 9.42 218700 10.80 . 11.05
'£908,921 respectively. (t) April 8 .. 7018 10% 981 “922%400 11.10 - 11.85
Sales (declared) ut the two ports for the week were larger,  (4) April 15 : 7V 1078 1019 238000 1140 11.65
269,400 bags, as against 237,624 bags for the previous week and (t) April 99 ‘_A 719-82 11 O 10.15. 23$700 1.8 1219
219,798 bags for the corresponding week last year. 4y April. 90, 7Y 104 986 229500 1115 1140
17 - , - 95
, Stocks ut the Lwo p01 ts-—Rlo and Suntus—ou 91 Sept, show gt; ?\Ifizftiii ; 52;332 : .ld 1_[_’ .}82; gggggg ﬁgg i:gg
shrinkage of 63,824 bags, as conipared with 14 Sept., of which (t)' Maf 20 " 7>9—16 10 7_8" 10'17 298800 1185 11‘60
49,141 bugs at Rio and 14,683 bags at “Santos, fotul Brazilian (t) May 27 . 71732 10 7.8 10.26 938000 11407 11:65
stuckg on ‘the sume date being distributed. as follow , in bugs (t) June 8 . 7 17.82 11 - ,10:27 238000 1140 11.66
of sixty. kilos :— o, () June 10 . 71732 1118 1045 238100 1146 11.70
‘Rlo ‘de Janeno (mcludm[_, Nlctheloy and afloub) 1,838,3?2 (t) June 17 TLE ol yea T 10.09 233200 11.45 11.70
: ,Suutos S S PP A 2,414, ltjii (t) June 24 . 7 9-16 1078 1002 ‘288500 1170 11.95
‘Bnhm MBT2 y July 1 ... 7Y% 10% 977 923%600 1170 11.95
' - o - (t) July 8 ... 7%.. 1056-8 '9.72 238200 1150 11.7%
Total atocks, three pmts, on 21 Septembex, 1922 . 4,267,377 (t) July 15 71582 |10°3-8 © 9.5 228800 11.80 1L.65
Ditto, 14th September, 1922 7o 4,327,561 (t) July 22 . 71332 101.8 . 9.26 9228300 1050 1L15
D}ttq, 22nd Soptember, 1921 ., 4561465 (t) July 29 .. 73164 10 - 932 228500 1115 1140
— S (t) Aug. 5 ... 72561 978 034 229700 - 1116 11.40
Havre Stocks:— o _ {t)-Aug. 12..... .7.21-64..9 7-8 . 9.23 228600 . 10.95..:11.20
Brazil  Other  Toial Brasil Other  TFolw (t) Aug, 19 ... 714 . :9.7.8... 026 9228600 10.85 11.10
. 1922 o 1921 (t) Aug 267, 715647 96-8  9.85 228400 1070 10.95
4.dan. .. 294, .240 . 843 .. 495 265 . €90 (t) Sept.-2°.. 71564 10 946 ' 228600 10.75 - 11.00
21. Jan. 284 251 536 439 260 809 (t) Sept. 9 ... 7 7-32 '10 3-8 970 228500 10.76 11.00
28 Jan, - 290 255 546 428 260. 688 (t) Sept. 16 . "6 37-32 10 14 ° 9,50 ""233800  10.70 ~ 10.85
4 Feb. .o 800 - 266 656 406. -..255 - . 660 (t) Sept.: 23 6:9-16 10 1-8 -9 24 248500 10.70- - 10.95
11 Feb. . ... 321 . 258 ;. 879 881 . 926! 043 G) Frelght. 80 cenits per bag i m full e
18 ‘Teb. - 323 “257 - bB8D 8r1 286 626 "{n) Freight 70 cents per bag of coff«
25 Feb. ... 374 — 250 62 364 246 - 608 . (q), Freight 40 cents” par l)ag'm full -
4 March- ... 875 ..'M6 621 351 <42 o0 508 _ 1) Freight 55 cents_per bag in_{ull.
11 March ., 370 - -255 626 .954 42 . 696 . ... (s) Freight 80 cents.per bag in:full. L i et
18 Much . 973 200 0% %6 9% | 82 (1) Froight 35 conts por bag in full, iy
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: -—I‘xt,mcts from Cucu{ér of Mmfoxd Luoder & Co, 1 Sept

'f'he spot demund ig 'good, with prides very ‘stendy. Somé jobbers
‘At (‘omph\'qmng, but they fail to reglise that wuless they eariy o
y ock that "furnisfiés h fair assortmént of destrable gmdes they
. eannot expect 10 theet buiyers' requirements. The reason why
the prices of Snutos and nivild coffeés have kept within such nar-
m“ llmlts for pmcf.lcu]ly Aix montlls is that ‘during said- peried
.our deulers have uuned a hund to mouth stock. There hiave been
Saps” and “Jdowns” in thie primary markets, but our dealars
would not, purchase when prices were easier zmd owing to their
Sma]l svoaks would .buy on advances. Prices may be high, but
under existing (_ondltlons, buyers in. ‘the U.8. or Europs Ylave no
ontrol and consogquiently must pay prices asked-in the ploduunp,
-noints. Wﬂ hear buyers talking of what the crops of 1923-24 wilt
Jbe; up to.the present time, the outénrn of that crop is unknown
nnd sub;ect to chmatu, influences and it is ten mouths before it
\V,lll be wmlable . The fact, that it can be accepted as settled is
tlmt the present Brazil crops will be less than the average and for
;Snntes so much below tho. world's 1equuements and that the
-portion of the vaiousutlon stock thnt is of Santos will be re-
“quired, is appmently ignored. Owing.to the, we think, unadvised
;policy, the coffee-trade is without information as to tho amonut
\of coffee, unsold of the valorisation stock of what it is composed
or where loouted It is unfortunate {hat the Bankers’ Committes
do not t.x'out this, asset agamst the loan in the way customary.
.Thc seuecy, togethel with the uncalled for false information
given nul, bas résulted in driving the speculative public out of
the coffee market and has 1esu1ted in a condilton that, for severa)
months, the coffee trade of the U. §. has been domg ‘bisiness
without profit. There is only one way to handle the valorisation
sbock in justice to the bondho]d’ers, Brazil and the coffeo tla'!e, ang
that is, when thought desirable to. sell o proper notice be glven,
stating the amount, kind, grade lo\"atwn, to be sold on a given
date ‘1o ‘the. lughcst bidder, and at an upset’ price below which
the coffed will not be sold. As long a¢,the Bankers' Committec
Tiold ahout half the world’s visible suppty, and it is aecepted
ﬂmt the pnesemE wox]d’b crops dre below consumption, there- is

i no”{'xecessﬂ:) to push sules of the valorisation stocks, even’ 1f the

progpects of the 1923-24 crops should be flattering.

. Dellvetles of Bragil coffee in the Umted Stntes for the' month
o.f',\ugust Were 450,939 bags, against SQa 990 bags in Jtﬁy mxd
.:74 181 bugs in August a year ago.

M.llds‘—'l‘he kpot - ‘market is steady; prices are below those
«l{uoted in" the ploducmg ‘matkets sud in comparison with other
gr&wthb“z&'b retiti cfleab The afrivals in the U.8: for tHe
R eek ending 28 Aﬂgtmt wéve' 45,500 baga and the deliverios 47,395
bagb Thc avrivald in the U.S. for the 28 days of-Augst were
165 231 bu{;s and’ the deliveries 16%.479 hags. The swock 6f mild
toffee i, thc U.E in pub]le wulehouses on 28 August was 4"9 2‘30
gt ugmnst, 02, '(37 bngs a ye.u 4R0:.

:2’

i 'as OF was

bmzmo WEER ENDED T

w2 e | el
Sept. 21 Sept.14 Sept. 22

Net Eutries at Rio.....

Nl;tlnlroy from Riv &

- Total Hio & Santos.

During the week ended 21st Soptember, 1922.

TEANTRIEN

IN BAGS OF 60 xm_)s'-‘

RIO

Coutl;al And: Lquuldmn .

' lnInnd..... ..... i
Constwiso, discharged..

. Tolalevvivaniennanns
Fransfarred from Rio to

- Nlcthoroy...eovv..

Ldopoldml. breeieaa

Total Rio, incluting

Nitheroy & transit.|

'l‘onl Santos !

FOR THL WEEK ENDBU

FOR THE CROP TO

| sept. 21 | Sept.14| Sept.22;. Sept. 21 | Sept. 22
Pz | W |t | i I )
61 ssu f403  ie.208  ma3gsel 06212
345 4052 5845 46 820
5. 152 50' .89 44018  60.685
e o
1asm ar708l 00,158 173.009} 1,060.636
9.863 ntl oo~ | e =
64.716 47.687'- 00.158 1591&99' 1.069.636
I o - '-u'.eu! -
76.001 48580  90.158' 794.0111! 1.060.636
10080 112.200 183,323 1.564.%68 2068.220
| [ -
6.087 160,798 273.481

2-358-401‘ 3.137.862

" Tho Lotal éntries by the difforont 5. Paulo Rallways for tho (‘rop to Sept. 21

" were g follows :

' 'BALES OF COFFEE (DEGLARED).

_‘Durinp; the week ended 21st September, 1422,

Past
e Jundiahy
1922/1023 1.254.802
19311922 1.85.809
Ritoeanns”

Sanlos

VALUE OF OUFFEN CLEARED FOR FOREIGH PORTS

During the week ended 21st September, 1922,

Por Rawaining
" Borocabaua Total at Tolal at at
and others 8 Paule fanfos - - S. Paule
310.582 1.574.384  1.564.388 -
383 147 . 2.068.226 -

2.068 956

Sept. 21/1022
5!

IN. BAGS OF 60 KILOS

Sept. 14/1022
562.624

400
214.000 185.000 0 000
237.624

Sept. 22 1821
3.708

p37os B

Sept. 21| Sept. 14] Sept. 21 | Sept. 14 | Giop to Sepit 21/1922
ShEo31| Septy14) Sep 21 | Semfegly | Hrer to Sest2u

|nl»\| |9221?3 ..
S 4w 1921,22 ..

"387 210 70.596| 1.400 527
210 2_32"2.'-3.08|

| fags | | £ | £
W0 eiiiiinnns .| 121.450 10755
KON, dernariene (260.760° 60141 1.053 935

-332.592 " 31.689
237 3570 1. ﬁBJ 961] 6.571.334 F

" Prge Fa !
116.038) 2.125.906

835.550

168, ua‘ 2,405,900 B.607.240 F
638.070| 2575 T 7. a;o..gz 3

Durmg the week ending 21 September, 1921 were cnnstgned to

OOFFEE TAILIQ.

the fellewing destinatiens:

IN BAGS OF 6§ KILOB

it

[V - oFrrn |4 Horna) - - wvxn |y oramk | ‘YTA dnor
85.01 63000, 0,505 o "::"nl:::' coss) kw747 | vonre | W08 | 29’ ara
vl!'.897 350" i hik - e R i $
. Lo R o o . .

I T oo CP8.4250 dH240 — | a.mio) h225| - 850] 12( 45| (745.4888

7 - - LRz emse2 7| 4.462) 0 — = | 260.776|1.604.6°0f]
97 971 64,230, 60 865 -762.434 : . ! . -
18476317 1157893 233,004 L.052 1092046 B N - : S

IS WP S 9921923 . 103 150 178.822| 7| 8.172} 8.225]  860| 382 226: 2,440 18]

g fagpeiortz| 20,0903 4idisaald st 108 Wdlawaz [st.os| s0i20e] ~ | 7.240(80.%0{ — | 210 232 2.580.6481

R 2 D R L A W S . . 2 L L A ! N




. 1L.POCONE'..New York .

—

' 16‘..OREGON,..dppenhugen_
Ditto ™ » . "

Septembar 27¢h, 1929,

© OUR’ OWN 8TOOK.

IN BAGS. OF & KILOS
RIO .ok an * Sept. 14, 122, )0 )iveeuiserecninnns
‘;:nmn: during wosk endec Sept, 21, 1028...,.

Loaded (lﬂmhll’qn‘ul)‘, for wank e'ﬁdtid Sept. 21, 1922

VTOUK AT R1O . ON  Sept, 21, 1922 ..evunss,
dwes at Rictherey sud rorc ox  Madsma and
Ilka do Vianoa on Sept. 14, 1922........

Aflosl U Sept. 14, verescoceenrrirarses
fotries at Niolhoroy puus il embargu et
dlmzrlrnnllt...............'......-........‘ reve

teduct : em barquos at Nictheroy, Porto - ds Ma.
dante  and * Vinnps and sailings during the
weok ended Sept. 21, 1922, soeiiver sueiens

FTOCK 1N NICIHERUY, AND AFLOAY ON Sept. 21, 1922,
YLOCK IN 1nt and 2nd HANDS and THOSIE AT NICTHRROY

and AFLOAT ON Gept. 21, 1922 «.ouies
SANTOS Stook en Sept. 14, 7. SRR T
Katrier for week unded Sept. 21, 1922 .....

Losded embarques) duriug‘ ;-mc Wook .iuiiieys
YI'OUK AT $ANTOS ON Sept. 21, 1922..,

HAHIA stook on Stpt. 14, 1022 ...eeusvvvvree,iines,e.
Kntriss during wesk ended Sept. 21, 1922,

Clearances daring same week L..ieiiaen
8took al Bahia an Sept. 21, 1828 .,0\.e\uns..

Staok At Mo, Suatos ang Hane Sept, 21, 1922,..
do do do do  Sept. 14, 1922.,
d do do Sept, 22, 192).."

do ] . . .
Note.—Rio stooks inoluue Nicthersy and afloat.

. —_—
MANIFESTS OF COFFEE.
RIO DE &

During the weck ended 21sys September, 1992,

217.017

Hugen Urban & Co.... .. 6000

WILEMAN'S BRAZILIAN REVIEW, 1399 °
Ditto—Kolding ... Theodor Willy & (o.... - 128
Ditto—Odense . «  Theodor Wille &'Co. 125-
Ditto...8vendborg e« Hard, Rand & Co. 145
1.778.708 ity - Thisted - Theodor Wille & Co, 125,
64 716 Ditto—Trondhjem - E Johnston & Co, ILfd, 125
1.844 424 Ditto...Dantzig = ... e B Johmston & Co, Ltd, 125
86.074 © Divto—Helsingfora - » Theodor Wille & Co..... 125
———— Ditto—Wiborg ... Ornstein & Co........,...... 12§
-~ 1.758 350 Bitto..Wasa ... wmes Norton Megaw & Co.. - 125 6,873
9,601 ' ow ¥
‘ 18..MEXICO MARU'..New Orleans. Ornstein & Couvvinennners 2,250
98.064 . E'%mo » Pinto Lopes & Co....... 20
109.262 Eugen Urban & Co..... .250

137,046
79.972
1.838.322 Ditto
2.428 866 Ditto »
_ 1?0@ Ditto--Havre
2.508 045 Ditto ~ »
184.763 Ditto  »
Ditto »
2.414.183 Ditto  »
11282 Ditto  »
4.283 Bltbo R
15505 Dittg yrTe
Ditto ~ » .
-—__._6_‘? Ditto » .
) 812 MENDI...Ant :
—— - 14...ABODX SNDI..Antwerp ..
4 267,377 Ditto..Hamburg ...
4.327.561 Ditte™ o

4,561,465

18..D’ENTRECARTEAUX. BordeauxCastro Silva & Co.
Ditto  » .

s MeKinlay & Co..
19..EEMLAND... Amsterdum
Ditto Lo» o

. Grace & Co...
Ornstein & (o,

~ E. @& Fontes & Qo.... 4,00
«» Molaughlin & Co......... 2,000 5,

s Ornstein & C
E. G. Fontas

Castro 8ilva & Qo...... 1,500
Alfred Binner & Co... 1750
Qrastein & Co.......

Maurice Lesagp ...
« Rocha Farin & Co...
- Grace & Co.........
“Antonio F. Rooha..
- Fraga Irmfio & Qo

. Ornstein & Co..
EBugen Urban &

1,500

« Theodor Wille & Co......
F. Soares & Co.
Pinto" & Co....

1,000
500

Eugen TUrban & (... 500
Norton Megaw & Co. 500
Norton Megaw & Co.. 100
Norton Megaw & Co... 100
Gracg & Co....., o 400
Grace & Qo.....
Ornstein &

- R —_ Ditto " »
13 . ARAGUAYA..Port Elizrahs Castro -Bilvd - & Co..... 200 Ditto " »
ito  » Norton ‘Megaw & (o... - 100 Ditto” »
Ditto " » Ornatein- & Co... - 100 Ditto - » -
Ditto -~ » MeKinlay & Co. 100 : Ditto . » - -
Dito—East Lo, * Ornstgin'- &: Qo.,. 176 Ditto—Christiania
Ditto - » e Castro- Silves & Qo 60 Ditto  » .
MeKinlay & Co.... 450 Ditto  »
Castro- Bilva, & Co. 200 Ditto " »
Ditto  » . L.o-Johnston: & Qo.ivveer. = 60 Ditto ' »
‘io—Durban * Norton-Megaw & Oo... " 700 Ditto  »
Ditto » ' McKinlay - & Co.......... 300 2,426 : . o .. X -
AT R T ZO...L“[J{&RIA',.TrAequ o s Theodor Wille & 0o...... 13.080
14...COMMAOK...Baltimors: -'EJohnston & Co, Ltd. 2,000 Ditto " » : s Ornstein & Co. 3.675
Ditto » . ‘B G Fontes & Co. Ditto  » - B, Johnston & Co, Ltd 7,625
Ditto » . ' Eugen Urban & Co.. 3,500 Ditto " » Lage Xrm#os 2,660
; ! PR vttt Ditto " » ' -Fraga, Irmio 2,000
5..AUSTRALIER...Corral * Theodor -Wille & Co 350 Ditto ~ » Grace & Ca... 1,250
Ditto  » « Ornstein & Co.. 200 Ditto * » . Carlo Pareto & Co..... 1,000
Ditte » . ,,.. « Eugen : Urban . 100 Ditto " » . -Alfred Simmer & Uo.. 1,000
Lit—Valparatso ... Ornstein & OQo.... 200 g% Ditto © » . « Ola. Com, F. Brasileivn 750
: L —_ Ditto * » . .Eugen Urban & Co...... 500
15..PINCIO...Buenos Aires ........... E @&, Fonfes & Co.... .. 10 Ditto » ., Norton Megaw & Co.. 250
. : . _— Ditto—Venica = _Theodor Wille & Co...... . 750
15...CORDOBA...Marseilles - Castro 8fiva & Co....... 625 . ‘ Ditto  » Ornsteln & Co......., 376
Ditte & ., Ofa. Com, F. Bragileira 500 - Ditto '-» Fraga Irmfio & Co.... 2,600
Ditto  » B, Johnston & Co...... 9250 Ditto © » Unatro Silve & 250
.Ditto—Qenon ‘MoKinlay & Oo... Ditto * » . -B. Johneton & o, Ltd, . 250
Ditto™ » ot E, G Fontes & 2,250 Ditto...Finme + Carlo "Pareto: & Cp...... .50
) ) ) Ditto..'.Ba.ri Lage Irmfos ... 125
15..LAFCOMO...New Orleans -Pinto & Qoo Ditto—Ancona Theodor. Wille & Co...... 1,250
itto  » E. G. Fontes & o Ditto " » ., Lage Irm&os ... 125
Ditto  » Pinto Lopes & Co.. Ditto~Naples - -F.. Matarazfo & Co..... 3000
Ditto  » Grace & Co...... Ditto ' s « Osear . Marques .. 190
Ditto  » - Ornstein & Oo,. 5175 Ditto  » «. @, Tilippone ..., 100
) L g!m » ems Theodor Wille & Co...., - 750
5. WESTERN WORLD B, Aires. ‘theodor Wille & Co...... 800 itto  » = - Magalhdes & Co....,.. -~ 2
‘Ditto ~ » Ornstein’ & Co...., 900 Ditto—Palormo + Norton Megaw & Cn.. 125
P, Soares & Co......... 100 Dlito—S8myrns, Hard, Rand & Co... 1,000
- Theodor Wille. & Co 600 Ditto—Patrag

16...COMETA...Helsingfors- ..
Ditto  » ,

Ditto »

Ditto. »

‘Ditto- »

‘Ditto "~ » .
‘Ditto—Trondhjem

Ornstein & COo...

resseserisisnivne OPRBOIN. & (0,uuvsrrm 40 2,800
16..BEGINA DTTALIA..B, Afres.. McKinlay & Co.......

- B. Johnston & ¢
. Theodor Wille & Co

.. Ditto~-Pireus
a10 '

Eg During 1]
186 11100 12..ARAQUAYA...Tiondres
o, Litd, 3,500 12..8OMME...Antwer
YN ggg ]Igit:o » r -
itto .
s Ditto
250 Ditto  '» "
- 125 Dit,to »
315 " Ditto” ",

- Hard, Rand & C
- Hard, Rand & Oo.

125 10,800

1250
1000 3,750

125
525 43942

e T —

Total overgeas Fonssonranenee 120}

SANTOS.

he week onded 21st September, 1099 - :
wwnin I Aron & Oo. [ o

«+ Theodor Wille & 0o...... 3,000- -
- B."Johnston & Qo, Ltd, " &16
* Naumann, Gepp & Co. * .60
Hard, Rand & Co..eee h00
(’E'Iu,, L‘eme Ferreiry....., .- 260

Yo, - 28
Martins, Wright & Co. 250

[T LT PP IRPPHeg

450
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1400
Ditto . :
Mivio~Rotterd
, Ditto o erds o §md°' _Ferreiry &
Ditro—London i aumonn, Gepp & Co. 20
mtto . % n o s‘eﬂn Terael & €0 S‘? 1,600 16...8ALTA...B -
htto .- » -+ No A.. Unse Maltn o, a0 atve ergen
‘”‘w—mmm Muutmu""‘ Gepp &"“(')6 500 u-":: " .- Amarioa -
°l [N 7 thing, Wrignt & . 5 T - P v Coffee Cor:
13, M‘DANZL B .. Leon isracl & Lo, 1(53, .50 . m::: " 70 ﬁﬁ‘“ Cinves, p. 250
‘{F,o " \mnos Ml‘eg F Joh & 4 250 9,076 o f,"""' " " . g"’r i I:;\l(:l &al‘%‘ ?igg)
xtbo % Johnston & “Ditto—Ohristin] wum T
g::.zo o '{J:ix!:“b ‘Nog“e,rfm&hg% gsg nn,m?_f:‘lﬂ:“l?nls, . trace um, Uépp & Co.. 125
) d ore’ fasrmares
Dl'ibg : Nioao 200:,“]5?]00“80 Sgg t:“o T . i Alvz:n.d‘f Uﬂﬂ-veg . 125
Prado ""’eﬂ‘ﬂn‘u,( ------- e 253 e fDndhjem " s H. , 'l'oleao & 0'0 %
14 .EEMLAND.. Oz Leme l‘ermﬁ-ﬁa Co. 10 16..810 DH T P v, G0, P de & Co. Ltd, 125
; prmrs .Amsterdam o ) o 1 2607 ., LATA..B Airef., R sxportapao 125
D 0 R ORI Aﬂdr d JrI PAN AMERB . R. Alves, Ty . 2,000
P:::: v A" Diob Ju“q“eim&c, 5,250 vl IOA Now .York. ... J ves, Toledo & 0. .
tto }l“:umann, Gem, Ueg 850 Do ':: o J. Aron & 00 Ltdu... 1 *
})?,lbbo " 3 exuor Wille & 00.0 3,700 Dn.‘: " Leon lar e 17,901
1oy, G Oagte Maltae. 1,250 D n Hard, ulwl & Co, Ltd 1,367
Dll-lo Lot Fer e 1,150 b S Am and & Co... 5,000
» o ;“”)u“" Cou: reirw... 1,00 it Mn‘i?ﬁ”‘n offea COrD.
ltm—m ves, Holode & o 351 1o e Prau rp. 4,500
i “N‘drh - ﬂhruokmgled" pAr Lt . Ol 2 do o & e 400
Duw_ne Bion & UCo... ver & Uo. 125 Uihe . b:)n" Prado Ul rtagio 3,260
Y!'outh . Marting, Wri o 1,000 DING . - § rQuiLLY, meves ,,,,, . 2,500
5. Naumani i D110 Junqueira,Garv wla1 &0, 2
u;m w UX .. Havre. Busnnte. € 5 18438 &l.t‘ " . gnrgo evy yer & Co. 100
; Dike ' {runco ( Sotteo, Lt 7,600 ' Ditte B Mare T Y
Dito ., Jerquinho, i £,000 DiMo e g 0. 1,0
Ditso . Gin Prado b‘;:)};ii&co 68 oo - Yt i ary b
o " 5 Seon s, Mo ~-GAP. POLONIO ...Con R iven, Tolcdo & 0" 0
o ; vy . ...Consumptio: . R ; 0. B0
Ditro...Bor ¥, 8 Hy 12.. REGINA n. . Whit - 60,390
U0-.Bordentix Nioas ‘& Cor Ji..REGINA DITALIA ker, Brotero & Go
ito ., - Nuwmant, Gepp . s e ..B. Ares... The T I !
it} Semzonn, Frmn &% ®o Tho Fine Tuste Gaffes 20
Biee Niono. & Uor 45 6 M 7. DEMERARA..B SR & O commeroini st
Bl B srnes- G5, 18 e i
B‘m S Sion & uo_;’.Je"l’!elebte.,. 9.’28 15... ANTO! B Iﬁ%vy AP 00
g) tto ,y \H‘In,ytms' wﬂ'g};g-u...,;._“ v5 v NIO DELFINO.. gueive, & Oo 37
, itro—A . Alves, Toled & o e Hamburg B. A Yt
Ditto P . Nossack & Uo. 0 & vo_ ios witte . © lves, Toledo & -
‘Wﬂ b Sion & bitte . ''heodor W Uo, 23
! ,' Gin. ngﬁ ..... g]:, Ditto " Groce &' (:ge & Co...... Z'f
ﬂ’ Bte] - B Johnamgl gh“’v&ﬂ ...... 350 oIy :: . ﬁrh%t"'uﬁkmey 560
jito. B Harg, & Co. Ltd itaker, B 375
ok, m‘ M y and & U .. 161 19...C . Leopol » rotero & Ci 0
16..BA  Martine, Wrignt G 3 ..GAMOENE.., wdo” Figueiredo,. o %
' AYES. . Buisfios A nta Cofree, Ltd : priw Th m LM
TN © MFOR e BROGRES 250 2088 Uit T coltor Wille &
e B e — mezo J. Aron & Uo Co... 12,50
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Due: o Sk e B s fits e s 8
W ., . Cis. ; RO J RO .
Do s EON P do Exportasio S e . cmo' pldlo & il
Ditto .. - 4o & ruel Lo, L. 12 e Buibmﬁ,‘“}: Ohayed. .o b
pitte . 4, " e rl:;:b“d & 0:5 Go 3,000 Ditto . ﬁohﬂugﬁllﬂ Oz, (l:bd' -
. i&imu -;{og‘ngﬂ“& "Go, %’,2?,?, ?m?, suﬁij é“‘-ad & (,; - 0
. lf‘"mﬂ-srt;a, Ooelf Co. 2,000 Bltc 8, A. Casp oﬁmmerol}'{l l'ggg
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! 'lhe‘:d Oaza Mnlt,i Co. 00 u::w " . Dfl‘ﬂdo Chaves e
L. or Wille & o 266 it 10w * Th hOId =0 2,400
g fho ‘G ver goc, 250 D::{:) " G;aeodf.)r wille & d'o ies llﬂlq
- o 0. v » ianeser
. Xixummm. G%mmel‘mul ;2% Disto . B A, Levy Mao 'ggg
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itto - acearnt & ira & Co ; Diteo- " Cia. P. d "% 00csrirns - 500
,ﬁluo’-_; Prado, Fer Co.. 20 o B. A, Lee Ex”‘)l‘ﬁapﬁ,&' o
) T . 8lon & reirn 780 Dltto -Norko E. Joki 260
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Coe—, .
Ditto~Halmstad

. Oig. Prado’ Chaved...,. 250
\? & Co.

N L
Ditto—Helsinghorg
Pirie o L
Dltto—ﬂnndnnll
Ditto—-ﬂelalnzlors
. Dirtn
Ditto.. Siugsund
Ditto—Kalmar
Ditto—Qscarham
“Dftto...Vasterviok
© Ditto—Consumption
.o Pitte— L L
Ditto— . :

ao AQUITAINE., Murseﬂles
Ditto— w
Ditto— .
Ditké~ - .,
Ditto—
Mtto—. .,
Ditto— .
T Nitte- .
Hitin— .
D!tlo—Beyromh
Nitbh-
notta- -Manndrh\

N coeerners -+ 350
.. Cin, P.d¢ mbzsrmuo 20
. Bagants Ooffes, T:cd 376
. B, A, Cuén Picone.. 125
. "l'lmodor Wwille & Co...... 250
. 125

125
125
125

de Expormou,o 125
. de Exnortaqﬁo 125
. Edee & Co.... B
T, ’[‘horn 3+ WP 2
.. Raphael Samnulo&co 1 20550

. E. Jobnston & Oo Ltd 1,000
"R, A, Levy . |
Nouniann, Gepp
Bcoarit & OCo.
8. A, 0 @&. Commercial 260
Prado, Ferreira & Co 250
Alon & Co... 250
Oid, Lems Ferreira.. 125
Andrade Junoneim&c 135
Hard, Rand & O
Cermninho. lﬂnnldi&(} 128
Martins, Wright & Co 250

v‘muo-odmumptlon . Cia, O e Maritima...... 6 46T
Total cvernens ... ... 260,769
SANTOS COASTWISE.
19.. . ITAYTUBA...Polotar -+ fancho de B. Pimentel .. 7
VICTORIA.
During the week ended 215t Septeifiber, 1922.
19~LAFCOMO-Néw Otledns ....... A. Prido . & Co.....ic.... “a#n
- Pltte— W . - Yivacans Irmfos & Qo, , 2600
tto— Cruz_ Sobeinhos & Co. 2500
 tiltto— 0. Bantos & Tilh 1.900
Nitean Arens & Langen .. 1.600
Dittn - - Hard, Rand & Co.... 1,000 13,450
PFRNAMBUCO MARKET REPORT.
Pemambuco 18 Sept 1922,

Sugar.

The market has been steadv,

demeraras rising to

GR200, AR/ sind ARG fur' O4s. PHs and 9Rs resvectivelv. Orystals

were wunted fromr 72300
{bagtrad),
the /11 ih exchange here
in fall of price. Suear

1o TRREON accarding to type and auality

The morket in the United Khizdom wes weaker, but

has etunlised niorse or less the differenca
is beginning to énter in fair gquantitios

( ne(V cron) dud By the end of the month the crop is bkpected to
be in fulk swing; it the vresent drv weathér holda, ’
Quotstions (toinina)) for unbapped abe:—Usinas Tst, not

qimted ditte,
quoted.

2nd, 68800;

crystals, 78100 ; other grudeq, nob

Entries from 4 to 10 Skpt. were 10,823 bigs and shmmentq
for snmé peridd were: Parn, )80 baps, Coara 230 bags, Natal 20
bpgs, Porahvba 200 bags, Santos 1,223 bags, Porto -Alegre 208

bags, Pelotas 87 bags, l’mm

Lelxoes 521 bags.

Gotton.

The market has continued firm-

,166 bags ,Lisbon 500 bags and

‘throughout the

week, with prices unchanged from the previous week at 448 and
39$ for firsts and mediums: respectively, on which basis a ginall

bisiness was done both

‘fiom-4 to 10 Sept. were 2,665 bales and shipments:

for local factories. and south. FEntries
Santos 135

préssed and 11 unpressed bales; Iﬁd]uhv 50 pressed bales, and
TeixGes 849 pressod bales.

- Goffee, Market umaltered, with priées -for new ay 214 to

218500; with some 1, ;000 bngs sold on this basiy. *
283 to-24% is q\loted "but ‘thers iy practlenlly none léft.-

For old crop,
Entries

for week warg 178 bags, and one Bhlpment of 400 bngs to L!shOll

cmals. Fov maize exportele are offermg 63500 to 7$, bufa

selléri: réfuso 10 uccept ‘thesé Pricés::

doncy to drop., " Eitries;

The iatket shows a ten-
1,754 bage: dnd whipments; Hil% -

Farinha has firméd up ‘to 98500.to 108, with some 1,000 bugs
sold at latter price for Rio. Entries, 841 bags and a slupmont
of 1,000 bags’ was made to Praia.

Beans Guiet at 248 to 26@ for homle grown and 21§ to’ 2Z$
for importe-from south. A small etail business was done on this
basis. Entries, 430 bugs and shipments, nil.

Weathﬂ' has been much more settlad and much \\armel and
it looks as if the fains have ut last stopped.

Freighta un(hunged and business vory quiet.

Exohanse. Market weakened off from 7 3-16d to 6 13—10(1
bank during-ihe week. Privato paper has been done from 7 8- 16d
to 6 15-16d yestorday for futures. A few sugar bills a.ppemed on
ihoe market and thése were bought up principally for acoouut of
9. Paulo. The market closed here undecided at 6 13-16d.

e

RUBBER

Or “ll‘d 'Im, Lonaon per Ib. and Plu per kiloy

Dahle Quoli'ti'ol

London Para .
- d

Juns 4th, 1921 010 moo
Wy ud. 1921 . on 28250
Aiigust Bih 1901 . 0113 23200
September 10th, 1921 ...... 1 04 28400
Bctober 1st, 1921 ..... e 11 23%600
November 6th, 1921 ...... 1 2Y 28700

. December SrJ 1921 ... 1 9Y 2$900
January 7th, 1922 .......... 1 1% nominal
Pebruary 4th, 1922 ... 011} 23200
February 11th; 1992 ... on 28400
February 18th, 1992 ... 011y - 28260 .
February 23rd, 1922 ... 011% 28250
March 4th, 1022 0114 28200
March 1lth, 1922 .., o011 28160 - -
March 18(.11 1922 ... 0 11% 28100 -
'AMarcb 25th 1922 011y 28200 |
April 1st, 1922 ... 01 23100 ©
-April Rth, 1922 ... 0.10% 28200 -
April . 15th 1042 oo - 0 10% 28200

. Apnl 22nd 1922 28400
April 29th, 1922 . 23300

- May.-6th, 1922 ... 28150 |
Moy 13th, 1922 ... 28160 -
May 20th, 1922 ... 28000
May 27th 1922 ..... 18960

.~ June 3rd, 1922 28000

. June 10th, 1922 28000
June' 17th, 1822 ... 28000 . .
June 24th, 1922, 28000 .
July 1, 1922 ... 28100
July 8th, 1922 og100 -
July 15th, 1922 . 28250° .
July 22nd, 1922 .. 28250
July . 29th, 1922 23150 -
August 5th, 1992 ......... 0 10% 28900°
Tly 15th, 1992 ..... 0 10% 28200

. -August 26th, 1922 ... 0102 2$300 B

. Septembéer lst .1922 0 10% 2$2580
September Oth, 1092 ..... 0104 232050
September. 16th, 1922 . 0 10% 2$300.
September 28rd, 1922° 0 10% 2$400

ot LOOBEL!AP LEDGEBS Aﬁn THANSFEHB

N IMPHENSA INGLEZA
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- Para Rubber Statistics, In Tons of 1,000 kilos:—

Stock on 3lst Ju]‘y, 1922 ... e

Hféceipts'dm‘ing August, 1922 2,969
Exports
2—Alban -
'8—Dryden
5—Alegrete '
6—Polycarp
13—Stephen
10—8t. - Michael
19—Michael
21-~-Bronte -
22—Cuyaba.
28—Hildebrand
Sundries: - ...
805 566 5 1,874
Stock on 8lst August, 1922 ..........ccovriiiniiniiiee 1,683
In First Hands :—Upriver fine 500 Tapajos, Xingu coarse
and Maués 50, Tocantins-and Xingu ball and Tapa-
jos 95, Islands fine old 100, ~Tslands conrse B0, :
Camets ‘coarse 80 " .ovcoiievieirinereniiee e 826
In Sef:ond Hands—Genexal Rubber Co. of Brazil 24, Ber-
ringer & Co. 270, Ranniger & Co. 45, Suarez Filho &
758

Co, 39, F Chamié 100, Bitar Trméos 230, sundries 50.

COTTON
Raw El,"ﬁﬂ"-. Oleﬁrqnéés overseas of raw cotton at the potts

of Rio aﬁd ﬁant;os during the weel ended Sept. 20, were as fol-
lows, i}l,‘to‘n.s of 1,000 kilos:— -

From “Sa},ntos :——Sé'pf,' 15, d’Entrecusbeaux,' Ha'vre, Sion &
Co. (216 bales) 19 tous; Sept. 16, Abodi Mendi, Antwerp, Jacquey
& Co., (296 bales), 52 tons; Hamburg, Jacquey & Co. (155 bales)
53 tons; total Santos, (867 bales), 124 tons, valued at £10,640.

V—Théja‘Péfﬁambuéoi?ﬁarket.closed on 20 Sept, firm, with frst
sorts ‘quoted at 498 to 508 buyers, against 463 buyers op the
previous Wednesday and 288 buyers only on 21 Sept. last year.

The fxln'o»;e:meut ot Pernambuco ‘for the week ended 20 Sept.
was as follows, in bales of 80 kilos:— '

Stock on 13 Septémber, 1922 ............... s 7,500
Tntries during the: week ... v TR - 2,100
S N i N A . '

Available | . iiiieeiie e et 9,900
‘Deliveries during the same week ..........cooviviiriiiiienn 3,200
Stock on 20 September, 1922 ... 6,700
Ditto, 21 Septecmber, 1921 —.....ocoooivrieiissvieninre 5,000

Entries for the weels ended 20 Septeinber amounted to 2,1000

_bales, sagainist 8,600-bales for the previous week and 2,300 boles

for the corrésponding week lnst yeal. o
For ltbe_cro‘p to date, entries amonnted to 6,700 bales, as
against 6,200 ‘,lmles for the same period last crop.

..~.Th‘e Rio market closed on 20 Sppt. with prices quota(i as
follows, per 15 kilosi— ’

" - 90 Sept, 1922 13 Sept, 1992 21 Sept, 1021

. Sertoes s < 37$600-38$500 - 37$000-388000. 26$000-27 3000
First sorts ... 37$000-38$000 368500-37$000 25$OUO-26$000
Mediums ... . - 35$000-36$000 338500-348600 238000-24$000

. Nominsl Nominal Nominel

Paliste

The ‘movement-at Rio de Janeiro for the weels neded 20 Sopt.
wan as folldws, in bales:— ' :

Stock on September 18, 1028 ........occovvirinins i 8,001
Tutries during the week ......... P PN SRR .. bd4
CAvailable Ll pevereveseien iy raseeiahe
Deliveries during the week ............. OO TR

Stock on 20 September, 19§2
Ditto, 21 Beptember, 1021 ...

—The §. Paulo marlket closed on 20 ‘Sept. with raw spot,
superior, good and common, ‘nominal. :

8. Poulo options were quoted on the same date as follows,

per 15 kilos:— ) o .

90 Sept, 1922 .. 18 Sopi, 1022 21 Sept, 1921

Buyers-Sellers Buyers-Sellers Buvers-Sellers

Septomber ... 528300- . 48$900-499200 854700
October ... 525500-52$950 49$100-4985600 35$200-365400
- November ....523600-538000 49$400498550 353400-358600
December ... 533000-53%300 49$500-498700 36$050-363300
January ... 533000539450 493500498650 368550-37$000
February ... 53$200-535500 10$400-403800  375000-

Current, prices in foreign markets.— ) o
1920 —— 1921

14th 15th 16th 18th 19th  20th 21t
Liverpoo!, pence per Ib.:—

Pernambuco and Mac'eio» S
Tair  cevvierneens 12.92 12.92 — 12,76 12.78 12.88 13.31

Amer. fully mid., sp'ot. 13.42 18.42 — 13.26 13.28 18.33 14.98°

Tiverpool. futures, Oct. 12.58 12.60 . — 12,17 12.42 12.569 13.71
January 19.30-12.83 — 11.90 12.14 12.26 18.3¢

Now York, cents per 1b.:—

Qctober.  ..ocovennee - 91,47 21.83.21.25 21.13 21.30 21.03 19.70
January 21,65 21.50 21,34 21.13 21.82 21.02 20.05

~ Clearances oversens of Bugar at the ports of Rio and Santos
during the weelk ended 20 8ent. were as follows, in bags of 60kls. :

Prom. Rio :—8ept. 16, Pincio, Buenos Aires, Herm. Barcellos
& Co. 3,500 bags; Sept. 16, Regina d'Italis, ‘B. Aires, Magalhfies
& Co., 1,000 bags; S. Ribeiro & Co.; 100 bags; Sept. 14, Rio de
la Plata, Montevideo, H. Barcellos'& Co., 5,000 bags; B. Aires,
©. Barcellos & Co., 500" bags; Barb, Albuquerque & Co., 5,000
bags; Sepb. 1, Rio de Janeiro, B. Aires, Barb. Albuquerque ‘&
Co. 1,000 bags; Montevideo, Barb. Albuguerque &  Co,  2;500
bags; Sept. 20, Maria, Naples, F. Mattarazzo & Co., 1,600 bags;
total Rio, 20,100 bags, valued at £14,432. : R

—The Perhambuco market ‘closed on: 20 Sepb.: nominal, unal-
tered as compared with' the previois weel. : o

The. movement a4 Pernambuco during the week ended 20th
Soptember was as follows, in bags of 60 kilos i— '

Stock on 13 September, 1922 63,600
Entries during the weéek ... .-+ 30,400
Avsilable ettt e et 94,000
Pelivéries during the week 7,800
Stock no 90th September, 1922 -86,200
. Ditto, 21sy Beptember, 1921 ... 25,000

" For the crop to 20 September, entries amounted g 73,700
bags, against 122,600 bags for the same period last crop.
—The Rio market closed on 20 Bept. Wwith prices quoted -as
follows, per kilo :—=White crystals, $540 to $5680; white, 2nd jact;
$440 fo $460; 3rd sorts, $500 to $630; demeraras, nominal;
mascavinho, $360 to. $400; . mascavo, guperior, $280 to $340;
against $520 to $660;. 5440 to $430; "$500 to $530;.nominal;

- $360 to $420; $280 to-$340 on 13 Sept, respectively,
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_Prince, New York, 1,750 bags; Boston 1 800 bags;
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The movement at Rio de Janeiro for the week ended 20 Sept.
was as follows, in bags of 60 kilos:— '

Stock on 13 Septemebr, 1922 ......c.ocvvieriieeess peereeieren 186,39
Entries during the week ended 20 Sept. e, . 29,540
Available s, 216,089
Deliyeries during the same week ......oo.iiievniiianinnn: 48,157
Stock on 20 September, 1922 . 167,782
Ditto, 21 September, 1921 ............ccoeuenn. [RTTTRPRRTN e, 93,303

" —The 8. Paulo market closed on 20 Sept, with spot quoted
as follows, per bag of 60 kilos:—8. Paulo, Campos, Pernambuco,
and Maceio crystals, 378 to 87$500; somenos, good, 26$000 to
268500; mascavo, 20§ to 20$600; other sorts, nommnl

“Crystal options olosed . steady ot following prices, per sixty
Lilos :—Sept., 36$200 buyers and 378 sellers; Oct., 368 and 37%:
Nov., 368 and 363800; Dec., 868500 buyexs only, Jan., 34$900
buvels and 363 sellers I‘eb , 368 se]lers only.

: European Sugar Stocks. The stocks of sugar in the most im.
portant Buropean countries  are shown in the followmg table to
be much smaller thah ‘a year ago.

1,890,165 1,106,767

In Tons. . 1922 - 1921 1920
United Kingdom, 1st July ......... 364,260 402,200 428,100
Gormany, 1st June ......ccocoveern 489,480 322,081
Czecho-Slovakia, 18t June 310,207 188,561
France, 30th June " .............cc... 70,288 83,035
Holland, 30th June ................. 63,000 54,000
Belgium, 30th June ............... : 65,000  81.000
Total ... e et 1,096,764

'RICE

Clearnnces overseas of Rice at the ports of Rio and Santos
during the weck ended 20 Sept..were as follows, in bags of 60kls. :

From Rio —-—Sept 14, Rio do 1y Plata, B. Aires, Herm, Bar-
cellos &.Co., 1,500 hags; Sept 1, Rio de Janeiro, B. Alres e,
Barcellas & 00 500 bags; total 2,000 bags, valued at £2, 216

COCOA

Clearances overseas of Cocoa at thie ports of Rio and Bahia

during the week ended 20 Sept. were as follows, in bngs of GOkls. :

From Bahia:—Aug. 12, Kari Skogland Hamburg 8,700 bags
Christiania, 2,000 bags; Malmo, 100 bags; Trondhjen, 500 bags;
Sept. 8, T H. Skogland, B. Aires, 500 bugs Sept, 7, Servian
Sept 9, Rio
de Janeiro, Hamburg, 250 bags; Sept, 12, Montpellier, Hambulg,,
1,000.bags ; Sept. 13, Siamese Prmce, B. Aires, 1,200 bags; Monte-
video, 300 bags;’ Sept. 16, Pocone, New Yoxl:, 450 bags; totnl
Bahin, 13,650 bags, valued at £39,03% :

From Rio:—8ept. 20, Maria, Naples Mngu]haes & Co, 250
bags,’ valued at »£864

. BEANSy MmmocA MEAL, LARD AND MANGANESE.
There were no clearances overseas Of these commodities during
the “;eak‘ended 20 Sept.

M EAT

= QClearances oOverseas’ of Frozen and («hxlled Meat, Pork and
Offal at the ports of Rio and Santos during the weel ended 20
Sept. weresas follows; in tons of 1,000 kilos: —
BEEF.—From Rio: Sept. 14, Royal Star, Havre, Bmzman
Meat Co.. (81,400 qts.) 2,009 tons; Hamburg, Bmzlllun Meat Co.

(15,601 qts) 1,008, tons, Brest, Brazilion Moent Co (16,341 qts )
1,011 tons; total Rm, (63,242 qts. ) 4,029 tons, valued at £126,954,

From Santos :—Procida, GenOa, Continenta] Products Co
(82,361 th) 2, 015 tons, vnluod at £63,493,

PORK.—From Rxo: Bept. 14, Royal Star, Havre, Brazilian
Mot Co.’ (1,128 hogs) 84 tons, valued at £5,294,

OFFAL.—From Rio: Bept. 14, Royal Star, Havro, Braiilian

‘Ment Co. (282 pkts.) 7 tons; London, Braailion Ment Oo (11,°07

pkts.) 937 -tons; Hanmburg, Brazilion Meat Co. (13, 076 pkts.),
646 tons; total Rlo, (24,5614 pkts.), 790 tons, valued at £34,851,

Suudry Claarnuces —From Rio: Sept 14, Roynl Star, Havre
12 tons horms; London, 35 tons salted casings;.9 tons cmmed
tongues; 95 tons tallow; and 2 tons bones, all shipped .by. the
Brazilian * Meat Co. From Santos: Sept. 15 d’Entrecasteaux,

Havre, 11 tons bones, shipped by Contmentnl‘ PlOdUCts Co.
o e

- HIDES

Clearances overscas of Dry and Salied Hides ab the ports, of
Rio and Santos during the week ended 20 Sept., in tons of 1,000
kilos, were as follows:—

From Rio: Sept. 20, Maria, Pireus, Cia. Bma de Couloq,
(2,000 dlv), 29 tons vnlued at £1 919,

TOBACCO
Clearances. overseas of Leaf Tobacco at the ports of Rio and
Buhia during the week -ended 20 Sept. were ag follows, in tons of
1,000 kilos :— ..
From Bahia -—Aug 12 Kari Skogland, Hnmburg, (1 000’
bales), 73 tons; Bremen, (6, 000 bhles) 432 tons; Bept. 7, Servian’

Prince, Bremen, (1,288 bales), 95 tons; Hamburg, (3,076 hales),
218 tons; Sept. 12, Montpellier, Hamburg, (2,887 bales), 203

tons; Sept., 13, Smmese Prince; B, ‘Aires;, (172 bales) 12 tons;’

Sept. 3, T. H. Skorrlund B. Aues (2,981 bales); 206 tous; Sept.
16, Amguaya, Lisbon, (510 ba]eq), 37 tons totn] (17,862 bnlesh
1 276 tons, valued at £38, 036

——a

OCLEARANCES OF SUNDRY PRODUCE.

Bananas from Santos, in bunches :—Sept. 16, Balnes, Monte-
videa,. 2,0563; B. Aires, 9,987; Sep. 17, Rio do lu Plata, B, Aires,

17,018; Dememlu, B. Anes, 6,712; Sept. 18, Regina d'Idlia,

Buenos. Aires, 4,630; total for week 89,695

total, 1 Jan. to
20 Sept, 1922 1,939, 596 bunches B

PRINCIPAL EXPORTS FROM THE PORT OF PARA DURING
| THE SIX MONTHS, JANUARY-JUNE, 1022.

T ‘ ‘ G’wme and S
; . Europe -~ U.8. - 8. Amberica - Total
Cotton, kilos " ............ 119,742 - — 189,176 - 308,918
Crucira, kilos = ... 985,81 ©  —- — 285,581
Copahyba, kiles ..... 10,054 92,114 184 82,201
Glue, kilos " ioovevininan. 17,289 . —_ e - 17,239
Cumaru; kilos - 9,811 2,450 - 79 12,340
Ucuhyba, kilog 1 111,445. — 168,192 . 279,637
Cotton seed, kilos ... 535,688 e .= 836,688 .
Mondioca Meal, kilos .1276,630. ~ — . 179,417 1,456,047
Rice, kilos 917,320 —_— 763,300 280,620
Maize, kilos - 282,780 N .282,780
Hides, units ... 54,665 - 47,028

184,970

987,263 .
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BY SHIPPERS AND DESTINATION.—IN HECTOLITRES.

g et

. SHIPPING

N Thé Frtigh't"uar_kot.‘ There is little or no change to reporf, -
‘{lie ‘market being dull and prospects not promising. Freight

rates are unchanged, ag quoted in another column, with no ten-
dency one way or another. ’
. "Clearances of coffee wefe again large during the pasy weel.
Tonnege,. however, continues in excess of demand, so thet thore
is little chance of exchange hardening in the near future, par-
ticularly for the U.S,, seeing that the Conferenve is but. a weal
instrument to protect rates. Strong anti-conference lines ure
an obstaclé to any improvement in rates in that direction and we
hdar that even meinbers of the confereice are grumbilng.
C There wag a slight improvement registered for Europe during
the past week, space for cotton, sugar and hides was in demand.
Tt is dlso réported that Bantos will be offering cotton and that
steudy oxports of this commodity are oxpected for some tirne.
~The fall in oxchange 4nd uncertainty of the situntion is not
likely to encourage the freight market, though t'f> deuline in‘im-
ports thiay bring about something mear oguilibrium in demand and
supply’ of -space, but this does wot meen therd will be any ims
provenient in rates. o .
. Outports are dull; Pernambuco awaits the new crops, bt
coeod and hides. are offered in fair gudntities at Bahin,

MFI‘OIH Porge-—. . From Manuog___\______‘____ Totul-
Burope U.8.  Qwise ' Total Europe = UK. Cwise Total "Pwo ports
- Wilsoh, Holgite & Cb. .loivvieeieneres 89,401 35,784 — 195185 93,730 54,460 — .. 88196 . .213,981:
L Raniger & €O, wlier i = 28,823 46 28,869 - —_ - — 98,860
A, H Alden, Lid 14,076, - - 24,832 5,200 34,191 — 39,481 64,313
- 'Btowell “& Co. ... rrecerien D248 T 22828 . = . 1660 -1 == . 1,660 24,483
Higson, Brooks & Co. ...cooieeiins 10,874 9,119 — 19,098 - - — L= — —_ 19,903 -
fBerrimzerf&‘Oo. .. 4951 92834 - — o 7,085 - — - — S L - ¢ 7,688
"Brenner & Co. ' e —_ 6,819 — 6,619  — —_ — _— 6,019
"okt & 00, .oorvorerrrenien . ABSE 1279 62 5,886 —_— e - — . 5886
“Repgio i Moss &.Co. ..ooovar 8w - 3,76y, .. — ., .~ — . = 8,761
Higson, Jones & Co. .ooooormrrernrcnins 3,210 i — 3,270 17,736 34,681 — 3417 56,687
Bitar Irmios  ..ocecvverieviiniarneina 2,633 — — 2,633 —_ — N— . .. 2,683
W. Baumann . — — —- — 25,948 4,684 — 30,5632 130,532
Semper & Co. ..ol — — - - . 558 . 20,294 — - 920,850 120,850
Olliger & Co. .ovovrvenens - - — — — — - 3,681 . 16,387 — 10,088 19,068
W. Bayne & Co. ..o — — — — 5,931 9,646 — 15,676 16,676 .
. General Rubber- Co. of Brazl.......... . — - - Coe 6,300 3,800 — ~ 9,600 - 9,000
B. Levy. & Co. ..ocoverniiniinniiinnn T _ e 4,608 3460 . — ' B,069 . 8,009
Madeira-Mamoré Railway Co. ..ccooo...  — -+ — — -, 2,182 — — 2182 2182
Vionna Lyra & C€o. oooceeeniiieniincnnann — - — 1,261 - _— 1,261 - . 1,261
" Small shippers ....ccoocoene ferererians 1,485 — _ 244 1,879 1,611 T80 T — . 244 - 4,098
cTotal e e 154,440 - 98,3338 352 263,125 107,885 189570 = - 201,256 644,381
DESTINATIONS OF EXPORTS OF BRAZIL NUTS. _Z""Nauticus” of New York, reports that the Brazilian South-
c s v bound ‘Oonférencs has been re-cstablished, after nearly a year of
’ i From From strife, and o tentative tariff has been drawn up making an in-
. In Hectolitres. Para - Manaos  Total crease in rates from 20 to 100 por cent. The new Conference jn-
Tiverpbol ° ... 148,008 100,313 248,321  cludes Lamport and Holt, Furness, Withy & Co., Munson and
New' Yoik 9 168,900 261,933  Booth Lines, ihe Lloyd Brésleito: and Missiesippi Shipping. Co.
Hamburg, 6,290 11,161 If it has been possible to re-establich the Southbound Conference
%“'ri@cisc‘o,' odl 4,609 18,362 20,071 s it mot possible for the Brazil-U.8, Confreence to follow suit?
Loy, o Homb 300 = T perin Sanoiy Aseie, ik Tl Offc
Bavcelotin: oo 80 _ 80 Sa'rgtus, has_been appointed General Agents for Brazli' for the
Amsterdam’ o 64 ol Mississippi Shippiug Company, Inc,, New Orlenns.v The Rio (lGi
Rotterdam . _ 18 15 Janeiro office, at Avenida Rio Branco 5, will be opened on or
South Brazil and South America, 852 N 952 about 10 October, immediately alterations to the building are comnl-
: . R pleted. Temporary Offices in Rio will be opened on 1 October
Total © ierenens SR 955,125 91006  Si4gsr 0 the Jomal do Commercio Bullding, Av. Rio Dranco uz,

Sala 20, 3rd Floor. Telephone, Norte 2716, Mr. 8. C. 8hill, who
has been manager, of the Steamship Penartment of Messts. P. S.
Nicolson, of this city, for the past two years, is vesigning from
that company, and will be the Rio Manager of the, American
Steamship Agencies,

- —Royal Muil.-—Almanzora, left Southampton 22 Sept, due
Rio 9. Oct.; Andes, arrived Southampton 16 -Bept., Jeaves same
pork outwards 20 Oct.; Araguayn; due Lisbon 27 Sept. home-
wards; Arlanza left Rio 27 Sopt. homewards; Avon, left Rio 26
Sept, for Santos and Plate; Darro, - left Liverpool 26 Sept, out~
wards; Demerara, leaves B. Aires 80 Sept homewards, due: Rio
5 Oct.; Desendo, arrived Lisbon 20 Sept. homewards; Pesna,
duo TLisbon 6 Oct. for Liverpool;, Highland Laddie, left Rio 29
Aug. for Plate; Highland Loch, left Rio 14 Sept. for London ;
Highland Piper, left Rio 12 Sept. for Plate; Highland Pride, lefv
Vigo 24 Sept, due Rin 11 Oct. for Plate; Highland Rover, ar+
vived London 15 Sept.; Highland Warrior, dae-Rio 27 Sept. for
Plate; Nariva, left Rio 20 Sept, for Plate; Orians, left Rio 20
Sept. for Straits route; Sabor, leaves Swansen 6 Oct. for Lisbon
and Brazil; Sambre, left Lishon 20 September for Porpam-

_ buco, Rio, Santos, etc.; Barthe, 1eft’ Bahia 4 Bept. for Europe;

Sovern, left Rio 24 Sept. for Santos and Rio Grande; Bilarus,
afrived Nantos 93 Rept.: for Rio,. otc.; Somme, leaves Batia 27
Sept. for Pernnmbuco and Europe.: Y .

—Lamport and Holt—Vandyel, fiom New York, left Rio 26
Sept. for Plate; Vauban, léfy Buenos Aires 26 Sept. .for: New
York, dite Rio 29 Bept. ; Vestris, left New York 23 ‘Beipt., die Rio
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8 0ct.; Vandyck, feaves Buenos Aires 9 Oct for New Yoxk due
Rio 13 Oct. ; Vasari, leaves New York 7 Oct, due Rio 24 Oct for
I’late;-Bruycre, due Rio 29 Bept. for Liverpool; Sheridan, from
Liverpool, ete., arrived Hantos 25 Sept.; Boswell, left Rio 26
Sept. for SBantos and Plate; Socrates, left Rio 9 Sept, due Riv
30 Bept. ; Browning, left Pernambuco 26 Sept, due Rio 1 Oct. for
Plate; Hogarth, from Liverpool, etc, due Rio 7 Oct.; Holbein,
leaves B, Aires 29 Bept, for Liverpool, due Rio 3 Oct;. Bronle,
leaves New York 30 Sept. for B.. Aires, due Rio 20 Oct.; Nasmyth

left Liverpool 23 Scpt, due Rio 14 Oct, for Rio’ G\‘ande Bieln, -

leaves London 30 Sept, due Rio 21 Oct. ;
7 Oct., due Rio 28 October,
. —Prince Line (Houlder Brothers: & Go Agents)—
Highland Princo, loads 7 October for New York ; Manchurim
Prince, on route from New York for Brazil and P]ate Siamese
Vrince, en route for Plate from New York, vin Bahia,

Stmbo, le:wes lec) pooi

Pacific Argentine Brazil Line, operating United States Gov- .

ernment ships belonging to the United. States Shipping Board
(Houlder Brothers & Co., Agents)—West Notus, en route for San
Francisco, Cal,, and ports of call; 'West Jessup, loads Rio 27 Oct,
for Ban Pedro, San Francisco, Seatﬂe, ote, .

Sota & Asrnar line (Houlder ‘Bres. & Co, Agente)—
Altobiskar Mendi, discharging Rio; Arinds Mendi, loads for Ant-

werp, Rotterdam and Hamburg end Bept.-beg. Oct.; Agire Mendi .

loading North Europe for Brasil :and  Plate; Abod; Mendn en
voute for North Europe,

—Houlder Brothers & Co., Ltd ——Rhodesmn Tr&nsport dis-

charging Bohin; Gambia Rlver, dlschurgmg Rio;. Ooean Tl‘anﬁ-_ v

port, en route for Santos. o

. —Munson Line (The Fedoul Expreu Comptnq Agents)—
¥rom New 'York, due Bio: Southern Cross, 30 Sept.;.Americau
Legion, 12 Oct.; Pan America, 28 Oct.; Western World; 9. Nov.
Leave Rio for New York : Western World, 4 Oct. ; Southem Cross,

18 Uct.; American Legion, 1 Nov.; Pan Amenca, 15 Novy. burg" ‘

vessels: West Camak, londing Santos for Boston and New York;
West Keene, loads Santes for- ‘Jdck‘sonwlle Baltimore and Phila-
delpma; Clearwater, loit Mobile 12 Bept, for. Rio, Santes and
Plate; Ossining, left Rio 26 Sept. for New York; Casper, leaves
Bantos 30 Nepr. for Plate; Bird City, arrved Santos 18 Nept. for
Plate; Commack, left for U.B. 14 Bept.; Liberty Glo and Halea-
kala, loudmg U.8. for Braszil and Plate,

-—-(zhnrgems Reunis and’ Sud Atlunthue —Aml Troude, due
Rio 5 Uct. for Santos and Plate; Kubée, leaves Rio 4 Uct. for
Plate; Belle lsle, leaves Rio 4 Oct. for Havre and Hamburg.

—Den Norske Syd-Amerika Linje (Stray, Lnglehmt & Co.,
Apents)—Rio de Janeiro, loading for Denmark, Norway and Fin-
land 30 Bept,; Rio de !a. Plata, ditto 15 Uct,; Bayard, due trom
Norway 27 Sept for Plate; Brazil, due from Finland 2 Octobel
for Plate. )

—Baltic South American Line (Cia. Sveatlanta do Brasil,
8.A., - Agents)—Jelling, due Rio 26 Sept., leaves 28 Bept. direct
for Buenos Aires; Hammershus, due Rio 28 Sept. for Hamburg
and Scandinavian ports; Dansborg, leaves Denmark mid Sept.
for Rio, Santos and Buenos Aires; Uranienborg, leaves Donmark

end Bept. for Pernambuco, Vioteria and Santos; Christisnshorg,

discharging Rio Grande; duo Srmtor, hom(‘\vnds beginning Oct.
and Rio mid October.’

New York Freight Market. (Circular of 8. 0. Stray Steam-
ship Corp., 26 August.) An active trading was reported in
trans- At]antxc grain, coal and sugar boats, much of which, how-
cver, was "doné abroud
is. considerable onquiry from trans-atlantic shippers, but very
little from any;other source,

full market pmces

There.wa’s‘no change or improvement in sail tonnage market
conditions,‘ there being but a limited general demand for tonnage,
The scarcity of coal '

most of which was for: coastwise account,
is responsxb]e ‘toa great extent, .for the general scarcity of

froights.. ’The__supply of vessels is sufficient for all requirements

and’ mtos contmue fawmrab]e to ahlppers in all trades.
Arri'vall‘l': at the ,I'o‘l_'ta‘of Ria, hu;‘.bmtos during the Week

- onded "mh‘_*aolmgngper, 1022,

In the West Indies, South Amerion and” ;
othet trades, chartering was light. For additional tonnage there

The supply of tonnage, par ticularly - ©
of large boats, available for Sept. and later delivery, is in cxcess j
of prevailing necessities, with the result that rates are barely
holding at the low basis latel; current. Prompt boats command

v ; LT Rie T T Bantos Tota) :
Fleg Ne.. ‘l'.u. ~-Ne.  Toma No, Tom
British ..., 12 56351 4 20,428 16 76,770 .
Brag, Joversess....- 3. 919 2 8147 5 15338 -
German °.--.,, 8 15,772 . -8 8,602 6 . 24,464 ¢
‘Norwegian' ..., 8. 6877 1 5124 4. 12,001 °
‘Ttelian = ... 80680 4 13990 7 23,6719
American 3 15023 .2 7828 5 22,851
French ... 2 10,383 1 1,988 3 12371
Dutch ... 1 8121 27 10744 - 3 I8@es
Japaness . ... 8,682 - 1 3,692 2 7,264
Greel  .oiinne 1 3,192 - — 1 3,192
Belgian® - .......... 1 -3l165 — — 1 3,165
Swedish  ......... 1 984 1 2954 2 3,288
Danish- ... 1 2,900 1 - 280 2 5,800
Spenish — _— 1 38,642 1 3642
Total overseag ... 35 145280 28 87,360 58 232,649
Braz, overseas ... 27 14,109 13 19,538 40 24,647
Total for week .. 62 159,389 36 97,907 98 257,206
Do, 7 Sept, 1922 52 122,662 38 91,508 90 214,260-
Do, 16 Sopt, 1921 54 174,330 83 72,765 87 . 247,095
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dents of:Brazil and Portugal and other dlgtmgu]phed persons, the
Inying of the foundation stone of the first quay in the fren zone
of this port, to be built on the Ilha do Governador, .fook place, The
cleatmn of the free zone—the first in the country—was a press-

1113 necessity, particulurly for conling of steamers, When com-:-

pleted, the free zone of the port of Rio should prove most vaul-
-ﬂ)]__e for shipping and trade in goneral.

};'current Freight Rates. TPor 1,000 kilos, except:

warp, Amsterdam, Rotterdam, Hamburg, 45s; Copenbagen,

525 6d; Chl‘lstmnm, 559 Btockholm and I‘mhmd 605, Havre, -+

458 per 900 kilos; Bordeaux, 60s per 900 kilos; Mmsexllos, Oran

and Algiers; 60s; bernltar 50s; Tunis, 768 ; Cons’cantmople and -

Piraeus, with transhipment at Antwelp; 785 4d; at Amsterdam
or Marsellles,, 75s; at Rotterdam, 78s; Trioste, GUS Genoa, 50s;
Canary Tslands,: 405 and 10 per cent New York and New Olleaﬂh
35 cents per bng South. African por ts, 1008, .except Delagoa Bny_
110s; ditto, with transhipment at an European port, 80s.

B "‘“ F'“ Zone. On 26t11 mst, in the plesence of the Pxem-

where-
otherwise stated :—Unjted Kingdom, 45s and. 10 per cent; Ant-

. Casualty returns for July. The Liverpool Underwriters' As-
gocintion has issued the following classified summary giving the™
number and total gross tonnage of vessels lost posted in the Loss
Book during the month of July in the undermentioned years:—

1920— -

S~ —1020— _
No. Tons No. Tons No. . Tons -
British: Sail: ... 1 690 4 3180 — —
Bteam . ... 1  865¢ -1 . 2006 2 5330
Amorican: Seil .. 2 - 1919 — . — .
Steam ... 2 4,851 3 . 0839 —
‘Japaneso: Sail — - = = — -
Steam ... 3 ..8666 2 1666 — —
Other: Sail ... 2 804 2 1774 3 3,800
Steam ... 3 803 6 10818 7 16817
Total. - vervveiinn, 14 - 31,767 - 18 29201 . .12 26,025




