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R.M.S.P.&P.S.N.C.

REGULAR SERVICES OF
MAIL AND PASSENGER STEAMERS

from

BRAZIL

v SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

CARGO SERVICES

to

UNITBD KINGDOM AND CONTINENTAL PORTS
ALSH

MAIL, PASSENGER AND CARGO SERYICES

RIVER PLATE

R.M.S.P. SERVICE OF LUXURIOUS MAIL STEAMERS OF
THE “O” CLASS BETWEEN HAMBURG, SOUTHAMPTON,
CHERBOURG & NEW YORK.

For further particulars, sailing dates, &c., apply to

THE ROYAL MAIL STEAM PACKET CO.

THE PACIFIC STEAM NAVIGATION CO.
53.55 Avenida Rio Branco, 53-55

SAO PAULO, Rua da Quitanda 18 (corner of Rua

%20 Bento). SANTOS, Rua 15 de Novembro 190-




- 11 : WILEMAN'S BRAZILIANV REVIRW

May 10th, 1922,

Direct communication between:

RECIFE (Central and Bariio.do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEERN

RECIFE (Cinco Pontas) and Maceio and Jaragud. {

RECIFE (Brum) and Natal : {

FARAHYBA and Natal

On Sundays, Tuesdays, Thursday and Saturdaya,
returning on Sundays, Mondays, Wednesdays,
and Fridays.

and vice-versa, on Bundays, Tuesdays and Thuradays,
sleeping at Independencia,

The Great Western Rallway system, with 1, 621 kims. of lines
at present in trafflc. serves the followmg States:

1908
1910
1916
1916
1917
1918

The steady progress of the zone served by the Great Western
shcwn by the above figures cannot fail to undergo further con
sideralile impulse when the construction of the Porto Jaragua
(Aligoas), Cabedello (Parahyba), Natal (Rio firande do Norte),
an:d Recife (Pernambuco) is complete.

The plans and éstimate of the first have been completed, whils®
tne construction of ihe Ports of Cabedello and Natal js being
carricd out under the administration of the Mederal Government.
Tt 15 expected that construction will be accelerated on the con:
clusion of the present crisis.

The construction of the Port of Recife on a scale and in
l {eciinical -conditions that will econvert it into one of the most up-to-
B dato ports of the Continent, is well advanced; an area amply
sufficient fox actual traffic has been aompleted and opened for
traffic.

The geographical position of the Port of Recife és exceptiona'ly
advantageous, as it is practically the obligatory port of cail for
a.l sbips from both Turope and Nocth America destined for South
Americo. and vice-versa, as well ag for ships bound from either
coast of North or Central America for the Southern Atlantio,
whatscever their destination.

Owing tv its advantageous situation, Recife is the port for
most of tho produce of the rich tropical zone of morth-eastern
Brazil, a fact which cannot fail to contribute considerably to the
piogress of the mneighbouring zones likewise.

Aren 5q. klms, Population
;ﬁﬁggﬁﬁmc ............................ 58,491 700,000
PARARYDA T O otm Note—The figwe rolating to inhabk
. R10 GRANDE DO NORTE ......... 67,485 480,000  bants rofer to the year 1906; 20 per cont. may
] . safoly be added to arrive at approximate
TOTAL oo, comeseenns 819,102 2,980,000 ~ figures for 1917.

Development of the system and its traffic since 1905.

Klms. in traffio

Populaticn Goods, tons
1,813,444 708,936
2,214,503 907,185
1,975,586 1,066,260
742,390 1,192,394
8,289,562 1,366,660
8,720,075 1,470,916

The favourable conditions and steady progress of this zone
should sttract the attention of European and American investora
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-
deed, counts. several health resorts, like Caruami, Garanhuna,
Tloresta dos Ledes, etc., to which residents of other and less
heslthy “districts habitually. resort.

The staple products of the zone are sugar, in the lowland and
cotton in the hinterland.

The scil is extremely rich and gives & splendid return—even
without manures—for cultévation of Indian corn, beans, mandioca,
carnauba wax, manmigoba, cocoa, coffee, etoc.

Almost the entire region served by the Great Western Rail-
way is congidered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, ete., grown in the north-east of Bragil, is famous, and
their production and export certain, in the near future, to take
vely large proportione. .

Important canning factories already exist, though this industry P
i8 yet in its infancy and its resources practically untouched.

Information regarding the zone served by the Great Western
Railway may be obtained on application to any of the Qompany's
officea as below:— ;

RECIFE—Rua Bario do Triumpho n, 828—Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2* andar.
LONDON—River Plate House, Finsbury Circus, E.C.

T e AT R R M D i




Whilena 5 Brazilim Beview

A WEEKLY JOURNAL OF TRADE, FINANCE, ECONOMICS, AND SHIPPING

VOL. 13 _RIO DE JANEIRO,  WEDNESDAY, MAY {0th, 1932 No. 1§

THE Rio DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED.

TELEGRAMS: GENARAL TELEPHONE: 1450 NORTE ~ Posr Orrice Box
“Epidermis” SaLng DararTMENT 165 > No. 4886

Flour Mills: RUA DA GAMBOA No. 1
DAILY PRODUCTION 15.000 BAGS.

Cotton Mill — Rua da Gambda, No, 2

450 LOOMS, DAILY PROBUCTION 27.000 METRES
HEAD OFFICE — 48 MOORGATE ST. — LONDON E. C
BRANCHES
Buenos Aires . Rosario
443, CALLE EABMIENTQ. ’ 660 CALLE SARMIENTO
SAO PAULO: Rua Béa Vista, 18, .
AGENGIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande,
Pelotas & Porto Alegre,

The Mill’s marks of flour are:

..NAOIONAL" “S!DMOLINA"
“C“BUDA-NACIONAL”
“BRAZ_ILEIRA’. o “GQGUARANY”
' AND FOR SUPERIORITY S
HAVE BEEN AWARDED ) ] )
Gold Medal Paris 1889. First Prize Brazil 1908

First Prize Brazil St Louis 1904 First Prize Brussels 1910
First Prize Turin 1911. - : '

OFFICES — RUA DA QUITANDA, 108 -~ RIO DE JANEIRO.

BRAZILIAN WARRANT.COMPANY, LIMITED.

kuthorized Capital.. ... £2.000.000.  Capital Paid uwp.....£1.500.000.  Reserve Fund.....£100.000

HEAD OFFICE: 20 King William Street, London, E.C.4. -
BRANGHES AT: Santos, Rio de Janeiro, and Sio Paulo.

IN. U. 8. A : Brazilian Warrant Co., (Inc.,), New York, New Orleans,

AGENCIES AT: Campinas, Jahii and Sdo Carlos do Pinhal.

CONDUGTS A GENERAL CONSICNMENT AND GUMMISSION BUSINESS,
MAKES A SPECIALITY OF ADVANCES ACAINST COFFEE, SUCAR, CEREALS AND CENERAL MERCHANDISE,
GENERAL AGENTS OF THE CUARDIAN ASSURANCE COMPANY I.IMITED

et e,
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Biooth L.ine,Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORK NORTH, MID . SOUTH BRAZIL

(calling at Barbados)
also between
LIVERPOOL, HAVRE, VIGO, 'OPORTO, LISBON,
MADEIRA, PARA’, MANAOS, MARANHAO, CEARA
PARNAHYBA IQUITOS.

Agents for NORTH and SOUTH AMERICA

PARA PERNAMBUCO BAHIA

MANAOS g:g\TAJ)_ LLO %'«Julius-von Sohsten R10O 'DE JANEIRO

MARANHAO ‘CABEDE SANTOS

CEARA Bacth & Co. {Londen) Lid. MACEI® R. B. Paterson. RIO GRANDE DO SUL Wilson Sons & Co. Ltd.
PARNAHYBR VICTORIA . Arbuckle & Co. ‘PELOTAS .
- IQUITOS FLORIANOPOLIS Guilherme H. Chaplin PORTO ALEGRE

PARANAGUA Empreza de Melhoramentos Urbanos de Paranagud.  $AQ FRANCISCO DO SUL, R. O’N. Addison
BARBADOS Laurie & Co. Ltd.

BOOTH AMERICAN SHIPPING. CORPORATION

) 17 Battery Place New York,

|OSAKA SﬂOSEN KAISHA LIMITED—OSAKA MERCANTJLE S.S. CO LTD.

- OSAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS, GALVESTON AND JAPAN, VIA PANAMA GANAL, AGGEPTING THROUGH
GARGO TO INI.A'") ‘TOWNS ‘OF .UNITED STATES INCLUDING CULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION

Future ‘Sailings firom Rio -de Janeiro:—
Tacomn Maru, 24th May; Panama Maru, '5th July; ‘Seabtle Marn, 12th August; Mexico Maru, 16th Sept.;

Chicago Maru, 18th Qotober; Canada Maru, 29th November; Tacoma Ma.ru, 27th December; Panama Maru, 3rd Feb., 1923.

"FOR NEW ORLEANS AND JAPAN, VIA PANAMA CANAL.

WILSON, SONS & CO., LIMITED.
‘Avenida Rio Bt‘anco, No. 37. RIO DE JANEIRO.

ﬁﬂMPANIA NAVIERA SOTA Y AZNAB

T | BILBAQ (SPAIN)

REQULAR SERVICE OF FAST STEAMERS FROM 'HAMBURG, ANTWERP AND BILBAO TO BRAZlL AND RIVER
PLATE AND VICE VERSA.

aceNts: HOULDER BROTHERS & CO. LTD.

Rua da Quitanda 149. -- Rie de Janeiro
P. 0. Box 1383, Telegraphic Addreas “HOULDERS"
S. A''**Hispano-Brazileira”—Santos

‘Wilson Sons & Qo, ‘Ltd. — BAHIA Wilsons Sons & (:o Ltd. — PERNAMBUCO

-
T ."7"‘"7‘“’“‘5"“"'?**:%
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WILEMAN'S BRAZILIAN ReVIEW.

Editor—H, F. Wileman,
OFFICES: 81 RUARA CAMERINO:
Caixa do Correio (P.0. Box) 809, Rio de Janelre.
All Communications to be gddrersed to the Editor.
TELEPHONE: NORTE 1966,
Tel. Address— "REVIEW,” Rlojaneiro,
_ Bubseriptions (Payable in Advanee) ;
' Brazil, 1008000 per annum.
Abroad; £5 per annum.
Bsparate copies 28000, supplied to subseribars only.
Back Numbers 2$500 per copy.
ACENTS:.
®10 de Janeiro—
Ccrashley & Co., Rua do Ouvidor, &8,
Sio Paulo...
J. J. Molling, Rua 15 deo Novembro, 20, 3rd Floor,
Caixa Postal 1861, S. Paulo,
Santog— . ;
Laerclo Azevedon, Praga da Repubilca 86, Cailxa Postal 313,
tondon— ' ' '
- G, Btreet & Co.,, Ltd., 30 Cornhill,. E.C.
Auetralia— :
Dinsdale & Oshorne, 14 and 18 Market Street, Melbourne,
Also at Sydney, Adelalde and Perth. )

Notlee.—The Editor is not responsible for Correspondence or
Articles signed with the writer's name or initials, or with a
pseudonym, or that are marked. ‘“‘Communicated.” The Editor must
likewise not mecessarily be leld in agreement with the views
therein contained or with the mode of expression.

MAIL FIXTURES
FOR EUROPE,.

AVON, Royal Mail, 10th May. )

PRINCIPE DI UDINE; Lloyd Sabaudo, Genoa, 10th May.
GELRIA, Royal Holland Lloyd, Amsterdam, 10th May.
DEMERARA, Royal Mail, 18th May.

MABSILTA, Sud Atlantique, Bordeaux, 19th May.

CAP POLONIO, H.SA,, Hamburg, 22nd May.

MENDOZA, Licyd Latino, 22nd May.

DUCA D’AOSTA, Italid-America, Genoa, 23rd May,

RE I’ITALIA, Lloyd Sabaudo, Genos,, 24th May,
ARLANZA, Royal Mail, 24th May.

BELLE ISLE, Chargeurs Rounis, 29th May.

ZEELANDIA, Royal Holland Lloyd, Amsterdam, 3lst May.
GIULIO CESARE, Italin-America, Genoa, 8rd June.
PLATA, Lloyd Latino, Genoa, 6th June;
ALMANZORA, Royal Mail, 7th June.

NAPOLT, Ttalia-America, Genoa, Bth June,

RE: VITTORIO, Ttalis-America, 12th: June.

DARRO, Royal Mail, 17th June.

LUTETIA, Chargeurs Rounis, 17th June.
FORMOSA, Lloyd Latino, 17th June,

BAEPENDY, Lloyd Brasileiro, 20th June,

ANDES, Royal Mail, 21st June.

ALSINO, Lloyd Latine, 26th June.

ORANTA, Royal Holland Lloyd; 28th: June.
DESEADO, Royal Mail, ist July,

ANTONIO  DELFINO, H:S.A., Ist July,

4

FOR THE UNITED: STATES. )

CUYABA, Tiloyd Brasileiro, 10th May. ‘
AMERICAN LEGION, Munson Line, 17th May.
VANDYCK, Lamport and' Holt, 22nd May.

PAN AMERICA, Munson Line, 31st May.
VASARI, Lamport and Holt, 5th June.

CHARILES AYRH
‘FoRreIGN EXCHANGE BROXKER

Stock and Share Brokep
Agents in London,
New York and Buenos Aires,

Before closing your Exchange transactions consult the
above who will give you the cheapest rates in the market.

: " Telegraphic Addrass i
NIGUEIRA — Rio de Janeiro

Codes Used.
Bentleys, Ligber's Petersons,
A B C 5th, & 6th,

Telephones N. 633 or N. 2271

- 42 Rua Candelaria Rio de Janeiro

WESTERN WORLD, Munson Line, 15th June,
VAUBAN, Lamport and Holt, 17th June.

SOUTHERN CROSS,; Munson Line, 29th June,

FOR RIVER PLATE AND PACIFIC.

PAN AMERICA, Munson Line, 11th May.

GUILIO CESARE, Itolia America, 15thMay,
ZEELANDIA, Royal Holland Lloyd, 15th May,
VASARI, Lamport and. Holt, 16th- May.

PLATA, TLloyd Latino, 18tk May. .
TRAZ-OS-MONTES, Trans. Mar. de Port., 23rd. May..
VAUBAN, Lamport and Holt,, 28th May. .
FORMOSA, Lloyd Latine, 98th. May. :
WESTERN WORILD, Munson. Line, 20t} May,
LUTETTA, Chargeurs Reunis, 2ad’ June.
SOUTHERN' CROSS, Munson Line, 12th June.

NOTICE TO' SUBSCRIBERS,

Toreign' Subscriptions to “Wileman's Brazilian Review” - -

paid in Brazil’ through. agents, etc., are pavahle ab. the foreizn

tate. of £5. per annum or its. equivalent in’  Bragilian
curreney; ’

NOTES .
DECREES. -

Decree 15,435 of 7 April, 1922, concedés Enrico.Schoch or &
company which may be organised by him, permission to lay sub-

marine cables; without monopoly, privilege or subvention of any

kind; one linking Rio de Janeiro with Rome, with a station at
Fernando Noronhs (not for public use), and one at a point on.the
cast coast of Spain; the second linking Rio de  Janeiro with
Montevideo, ’

Decree. 15,465 of 2 May, 1922; authorizes the Minister ‘of
Tinance to issue bonds (apolices) of the public internal debt vp
to the amount of Rs. 15.000 :0008 -to meot expenses in connection
with Rio port extension, )

Decree 15,450 of 25 April, 1922, aunthorises the signing of
the contract with the Cia. Nacional. de Construcgges: Civis &
Hydraulicas for construction of a 600metre quay wall and two
brealswaters for the new free port at Iiha do. Governador:

Empire Day. A Smoking Concert. (ladies and gentlemen)
under the auspices of the British Society, will be held at the Club
Central, by kind permission of the committec, on May 24th, at
8-30 p.m., in celebration of Empire Day. The arrangements being
in the capable hands of My, Cyril Corder. assure a. varied pro-
gramme and enjoyable evening. "Tickets, including light refresh-
ments, are: members, 58000, obtainable at the Society’s Office,
27 Rua Sachet; non-membors, 108000, obtainable at the Club
Central, Messrd. Crashley & Co. and Mappin & Webb.
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CONTINENTAIL PRODUCTS COMPANY

BEEF AND PORK PACKERS
Sédo Paunlo—Bragzil

BONES HORNS CASINGS FERTILIZERS
PORK PRODUCTS HIDES TALLOW
OLEO STOCK CANNED MEATS LARD

E£XPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO—CHICAGO, ILL., U. S. A.

Wilson & Co. Wilaen Commission Co. Archer & Co. Wilson Commission Ce.
Havana—Cuba, Via XX Settembre n, 42, 58, West Smithfteld FP. 0. Box 356,
. - Genoa—{taly. London—England. Rotterdam—Holland.
British American Products Ce. Wilson Commission Co, Wilson & Co. Wilson & Co.
Victorla Wharf 51. Ruc Jean Jucques Roussesu 15, Temple Street ' New Hibernta Chambers.
¢ Birkenhead—England, Paris—France. Liverpoal—England. London—England. {

ROTTERDAN-ZUID AMERIEA LN | [GROGERIES and MEATS.

(JOINT SERVICE OF

VAN NIEVELT GM?\‘i‘%ng,‘ﬁff,,?uc‘;:dSTOOMV“RT Special attention to the English!
HOLLAND AMERICA LIJN) and American trade.
REGULAR SERVICE OF STEAMERS BETWEEN -
BRAZIL ROTTERDAM & HAMBURG. DELIVERIES MADE ON ORDERS REGEIVED

| AYENIDA RI0 BRANCO, 9 — RUA FREI GASPAR, 24

For freights & further information apply to the Agents BY TELEPHBNE'
E. JOHNSTON & CO., LIMITED. McClements & Cia.
RIO. SANTOS.

Largo de Sao Francisco, 6 Teleph. Norte 321
RIG DE JANEIRO

HIME & Co. SHORE DEPOT:

RﬁA DE 8. OCHRISTOVAO. 769

52, Rua Theophilo Ottont. 52 | TELEPHONE: VILLA 160
TELEPHONE 398 ISLAND DEPOT:

Dopositos: RUA DA SAUBE 76, e THEOPHILO OTTONI &7

Impertaderes de Ferro, Forragons, Tintas, Olees, e artigos
conoernentes.

7

Fabricantes de canos de chumbo, de pontas de Paris,
ferraduras, ferros de engommar, fogdes, fogareiros,
panellas, balangas, loucas de ferro, estanhado e esmaltado,

: chapas para

fogBes, moendas, pesos de ferro e de latio, oaixas d’agua, ste. 1

TELEPHONE: NORTE 8010.

COALHO “MINERVA”

4 . Pl R R
Depositarios da acredita enxada ‘“PARASOQL.” / TELEG. APDRESS: “GUERETS

POST OFFICE BOX 1193.

RIO DE JANEIRO
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| THE BRITISH BANK OF SOUTH AMERICA, LIMITED.

T ESTABLISHED IN 1863,

: CAPITAL AUTHORISED AND SUBSCRIBED IN 100,000 SHARES OF

£2,000,000

i ; WITH POWER TO INCREASE

CADPITAL PAID UP — — £ 1,000000
‘ RESERVE FUND — — — £ 1,000,000

| HEAD OFFICE, 4, MOORGATE, LONDON, E. C. 2,

. . . Rua Primeiro de Margco 45 and 47 )
ffic Rio d n { ¢
Office in Rio de Janeiro Rua Buenos Aires 1, 3, 5, 7, 9 & 11.

L AGENT IN NEW YORK — THE BANK OF NEW YORK, N.B.A., New York.

BRANCHES AT:

7 ; MANCHESTER — PERNAMBUCO — BAHIA — SA0 PAULO — SANTOS — RI0- GRANDE — (State of Rio Grande do Sul)
L 11 PORTO ALEGRE — MONTEVIDEO — MERCEDES (Sub-Branch to Monte Video.) — ROSARI0 DE SANTA PE’

’ i BUENOS AIRES — PERGAMINO (Sub-Branch to Buenos Aires.)
|

Correspondenfé in all the principal Cities and Towns in Europe, in the United States of America and in South

and Central America. Also in Australia, Canada, New Zealand, South Africa, India, &c,

Drafts issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken, as also
the receipt of Dividends, the issue of Letters of Credit, the negotiation and collection of Bills of Exchange, Drawn
Bonds and Coupons, Cable Transfers, and all other legitimate Banking business. _—

Deposits received at Interest for fixed periods, the terms of which may be ascertained on application.

The Canadian Trade Gommissioner's Office is now located at

‘Casa Maua, Avenida Rio Branco No. 9, Telephone Norte 59.

The New Loan. The news of the success of the £9,000,000
loan hoth from London and New York is gratifying, and is a
proof that the confidence of. those markets, in the face of recent
events, is unshaken. ’

The loan, as already stated in these colummns, is guaranteed
by valorisation coffees, and will, therefore, be no great burden
on the country’s resources, for the coffee in the possession of the
Government more than covers the value of the loan. Of the
total floated, £7,000,000 were subscribed in London and £2,000,00p
in New York, both quotas being more than covered in less, than
two hours. The price of the loan iy 97, with interest of 3 per
cent by annum, redeemable, it is reported, by 1952.

The Government is to be congratulated on this successful
issue, and it is to be hoped that the disposal of the coffee—when
the time comes for its sale—will be equally successful, and leave
the Government a handsome profit.

We understand that the previous advance of £4,000,000
‘against valorisation coffees, obtained through the Bragilian War-
rant Co., in London, towards the close of last vear, will be re-
deemed with the proceeds of the new loan.

The Situation. 1t is gratifying to note that the generul
situation has improved considerably since our last report.

Politically, in spite of seditious reports, the situation is much
‘casier. and the absence of any necessity for further action on
the part of the Government to suppress unrest is a proof that
the authorities have not, only the situation well in hand, but that
all parties bave agreed to respect law and order. We never
doubt.a the power of the Government to deal with difficult prob-
lemws, anil the past weelk’s events only confirm our asseriioms.

The success of the £9,000,000 joan in London and New York
is another proof df the confidence foreign markets have in the
present administration,

We can, therefore, now rest in peace that the worst is over,
and leok forward to the future with more confidence.

The untimely death of Dr. Urbano Santos, the Republican
candidate for the future Vice-Presidency of the Republic, is au
excellent opportunity for reconciliation of rival fictions and we
carnestly hope that a candidate acceptable to both sides will be
forthcoming. [

The powerful message sent by the President of the Republic
to Congress on the opening of the first regular session of the cur-

rent year, has created a good impression in all circles. We re-

gret, however, that through pressure of time, we are unable to
analyse it in this issue, but it is our intention to deal with the
message fully in our next. '

The President in his messapge refers to the abuses of vhe
political press of this country. The Brazilian press undoubtedly
enjovs i freedom perhaps unrivalled in any country on the face
of the globe. This excessive liberty has lead to untold abuses
and at times the vilest form of jingoism. When dealing with
politi s. certain sectinns of the local press forget even the rudi-

nmentary laws of truth and justice. This lamentable state of .

affairs, for which the President of the Republic asks for a
remedy, is the cutcome of toos lenient criminal laws, which over-
look almost entirely the principles of libel and slander.

What is required in thisz country is a revision of the crimiuni
law whereby libel and slander could be made subject to severe
punishment at law. A libel may be defined as anything pub-
lished in print or in writing, or by illustration, which, in the
opinion of a jury, and the court, is calculated to hold a person
up to hatred, contempt or ridicule.

. Libel or written defamation is, in the eyes of British law, -
an injury of a greater and more aggravating nature than slander, !

by reason of the more durable publicity which may thus he given
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LONA

“Locomotiva”

Marca Registrada

2 :
Bl o o bt —

" WATERPROOP, CANVAS ROTPROOF.

N

FOR ALL PURPOSES
AWNINGS. HATCH COVERS. SAILS. TENTS. BOAT COVERS

RAILWAY WAGGON COVERS. CART COVERS. TRAMCAR BLINDS.
MOTOR-CAR HOODS. SUNBLINDS. FILTERS for SUGAR FACTORIES. ETC.
MANUFACTURED BY

The Sdo Paulo Alpargatas Company

SOLE SELLING AGENTS

EDWARD ASHWORTH & Co. RuaA 50 BENTO 26. caixa ezs. RIO DE JANEIRO.

SAQ PAULO . BAHIA PORTO ALEGRE
RUA DO CARMO N.° 13 RUA DOS OURIVES N.° 6 R. DOS ANDRADAS, 259-261
CAIXA 559 CAIXA 43 CAIXA 399

THE CGITY OF SANTOS IMPROVEMENTS COMPRNY, umitep.

Estado de Sao Paulo Caixa 4 —SANTOS

GAS Department. Special Coke and Tar produced by the Continuous Carbonization process. Also soft
Pitch for waterproofing purposes, crude Benzol and Oils for the manufacture of Desinfectants.

WATER Department. Distribntion on the constant supply system. Special cheap rates for industrial
supplies. Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.

ELECTRICITY Department. Installations of any magnitude for light and power. Cheap power for long-
hour consumers.- Motor repairs.

TRAMWAY Department. Seventy Kilometres of rapid electric 8ervice, during 22 hours. Season tickets
with non-stop service at night. Special terms for large parties. Parcel delivery; Service to all points,
Electric transport of Goods and Building Material at cheap rates. Goods from interior should be
despatched “Companhia CITY, Desvio Saboo”.

TELEGRAPHIC ADDRESS:—"CIDADE’—SANTOS 'HEAD OFFICE:—SALISBURY HOUSE, LONDON WALL-LONDON

|

= PRINCE LINE Ltd==
' Regular Service of Steamers between

~ New York, Brazil and River Plate, and vice-versa

aaentss HOULDER, BROTHERS & CO. LTD.
Rus da Quitanda, 149, RI0 DE JANEIRO — . Rua Santo Antonio, 35, SANTOS

Tel. Add.: “Princeline”
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¥

Authorized Capital
Paid up Capital
Reserve Fund . ... ..

730 BRANCHES IN ALL IMPORTANT WORLD CENTRES

... $ 25,000,000.00
$ 20,400,000.00
$ 21,305,044.00 -

LI T Y

SAO PAULO - RIO DE JANEIRO - SANTOS

MO Ty e

THEROYALBANKOF CANADA

Head Office MONTREAL, CANADA

to the defamatory matter and the deliberation of the defamer in
reducing slander to writing.

Two remedies are, therefore, given in libel; one by criminal
procedure against the libeller, the other a civil remedy by action
at law (Folk. 8l. and Lib., 67). When the libel is of a very
gross and provoking nature, the procedure is usually by indict-
ment at the option of the party defamed. In ordinary cases the
remedy is by action at law,

As to what constitutes a libel, anything which implies or
may be generally understood to imply reproach, scandal, or ridi-
cule to any person is a libel. (Folk., Ll. and Lib., 156-157, 4th ed.)

Editors of newspapers may comment on public performances,
but they must do so without malice, or intent to injure the pro-
prietor in the eyes of the public. If fairly domne, however severe
the censure, the editor will be protected; but if the -comment be
malevolent, it will be deemed & libel, and actionable,

Every man may publish at discretion his opinions concerning
forms and gystems of government. If they be wise and enlighten-
ing, the world will gain by them; if they be weak and absurd,
they will be laughed at and forgotten; and if they be bona-fide,
they cannot be criminal, however erroneous. (Folk., Ll and Lib.,
612, 4th ed.) Publications which tend to degrade, revile, and
defame persons in considerable situations of power and dignity
in foreign countries are somefimes treated as libels, particularly
where they have a tendency to interrupt the pacific relations
between two countries.

Were Brazilian law so constituted as to make libel a crime,
the sentiment which has been so much in evidence lately over
the political deadlock, which carried a certain section of the
local press to criminal excesses, would never have been iu-
dulged in.

The object of the press is to enlighten the people, to inform
them of what is going on in the world, and, last but not least, to
tench them the true sentiments of patriotism; to bring them
closer together to their leaders; and to Instruct them to respect
law and order.

There is not a nobler profession than that of the true jour-
nalist, whose principles are those of a patriot and a man of the
world, who under ne circumstances allows himself to be deviated
from the loyal, upright and the straight path, and whose whole
aspiration is to enlighten the people, and not poison their minds,
and to faithfully reveal according to his convictions any errors
of administration, ete. This country abounds with such men,
and all that is required to purify our press is to add strength to
our laws to stop the abuses of the unscrupulous few.

————

The English Budget for the financial year 1922-23 estimates
revenue at £1,124,000,000, or an increase of £90,000,000 as
compared with the previous year. An additiona) sum ot
£45,000,000 is provided for amortisation of foreign obligations.

The Chancellor of the Exchequer expressed the hope that American'

exchange would shortly return to par and mentioned that the
foreign debt had been reduced by £274,000,000 durmg the year
just ended.

Expenditure for the financial year is estimated at £910,000,000
and the service of tho foreign debt is computed at £335,000,000,
of which £25,000,000 corresponds to interest on the debt due to
the Uniled tates.

Sir Robert Horne proposed to reduce postnl, telegraphic and

telephone :ates to the amount of £6,500,000; reduce by one shil~

ling in the £ the income tax, which would smount to £32,000,000;

and finally to reduce duties on tea, coffee and cocon by the sum
of £5,000,000.

"
———

»

Imports of Printing Paper. Imporis of printing paper of
all kinds during the year 1921 show. g shrinkage as compared

with the previous year of 12,806 tons of 1,000 kilos, valued at

9,467 contos. Total imported during the pnst yeur was made-

up as follows:—

Origin Tons. Vulue ¢.if.
Finland  .............. AL 8.613 540$
Germany ... ... 5,804 6.692 :946%
Norway 6.156 :4403
Sweden . 2 3.357 :3998
United Kingdom ... 1,426 3.235:136%
United States ...... 713 2.072 :0464
Canada v . A77 . 488:298§
Sundry . - 901 1.686:314%
Total ...l 22,617 32.303:119%

Before the war, Germany and Scandinavia practically con-
trolled Brazilian markets with 72.5 per cent of total imports.
In 1921 the position was changed by the advent of the Finnish
trade, that country usurping (xelmany in first place, and Sean-
dmavm falling to third place; U.K .improving her position from
seventh place in 1913 with 614 tons to fifth place in 1921 with
1,426 tons.

The TUnited States, which during the war captured nearly’

70 per cent of the prmtmg paper trade of this country, have

fallen to sixth place, whilst imports from Canada rose from 28

tons.in 1913 to 477 tons in 1921.

15 is gratifying to know that in spite of German, Finnish and

Scandiravian competition, the British paper trade with this
country, including of course, Canadian, has improved steadily.’

Tuerc is ample room. for expansion of the Canadian trade with,

this country, and it is to be trusted that Canads will give more
attention to prices, which are at- present higher than those of.
the chief competitors.
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Imports of Wheat Flour, The United States, Argentina
and Uruguay are Brazil's principal guppliers of wheat flour. In
spite of the fact that more than half a dozen large flour mills
exist in this country, their output is insufficient to cope with
requirements, resulting in the following imports from the above
named three countries during the last seven years, in tons of
1,000 kilos:—

. United States Argentina Uruguay
1915 70,812 53,355 3,251
1916 39,559 65,892 11,406
1917 23,017 79,530 5,774
1918 199 112,681 36,323
1919 26,103 177,543 12,175
1920 56,581 51,347 2,137
1921 26,296 31,185 5,390

In 1921, 2,605 tons were imported for the first time from
Canada.

Previous to the war, imports from Argentina were by far
the largest. In following years, in virtue of the preferential
tariff in favour of American flour, imports from the United
States increased, but only to fall again during the years 1916-18
owing to difficulties of transport and war requirements. Since
then, though imports from that origin increased, Amercian trade
never wholly recovered its 1915 level, Argentina always main-
taining her supremacy, in spite of the preferential tariff in
favour of American flour,

The appearance of Canadian flour in Brazilian markets in
1921, though only a small quantity, is encouraging and were

~ Canada given an opportunity to compete with American flour

in this market, on equal terms, a vast improvement would take
place. This fact alone should lead Great Britain to insist on
being given equal treatment in this country on certain goods
as enjoyed by the U.S. and Belgium.

British efforts in that direction have so far beon fruitless,
but we are convinced that this country will, sooner or later, re-
cognise the aid Great Britain has always so willingly extended
to her at all times, particularly financially, in granting her a
just claim.

<4

Brazilian Cattle and Meat Industry, by H. D. Mannington
in the Monthly Journal of the British Chamber of Commerce of
8. Paulo and Southern Bragil (continued from last week) :—

In my opinion, the Mineiros preference 'for Zebu stock
should prove a blessing, for it gives us an unlimited supply of
cows of a breed that will resist the ravages of those cattle pests
which will continue to exist for decades. These cows, crossed .

with bulls, 'which I, firmly believe the State of 8. Paulo Wﬂl’

breed in the near future, will form an excdllent basis for a breed
of stores which will very saom equal those produced in the
Argentine.

" Tt is so very ensy to write the above few words and for ever
in ones own mind solve this difficuls problem, but will each
Btate take its part in the hard up-hill work to be done? Pler-
sonally I think that the dawn has arrived and that they will

do so. What are the duties of each State? 8. Paulo. on account

of its climate, geographical position and topographiecal formation,
will have to be both the breeder of the finer and more delicato
bulls used by the other States, as also the main consumer of the
finished produet in the shape of store cattle. That this State is
capable of breeding good Englih cattle has been proved, and it
is in reference to this that all those interested in this industry
owe a deep debt of gratitude to Mr. E, W. Wysard, of the

Companhia Commercial de S. Paulo, for his initiative and persis- .-

tence in importing British live-stodk, for without his help many
Brazilian fazendeiros would still hold to their own idea that
British cattle could not live in this State. Now that it has been
proved possible, the next step required is to breed the class of
animal for use in the States of Matto Grosso and Goyaz. A pure-
bred bull bred in 8. Paulo would, in my opinion, with proper
care, live and flourish in either Goyaz or Matto Grosso, Now,
the large breeders in those States are not the men who will or
for that matter, can give tho care that a pure-bred animal
requires. The number of cows on each ranch calls for such a
large number of bulls that it is practically impossible to use
other than animals that can stand a little of almost wilil liberty
for months on end, a life that the average pure-bred bull would

. succumb to in a few weeks. What are wo do? Why, profis by

the costly past experiences of other countries. Were the cattle
of the Argentine brought to their present sgtate of perfection hy
the direct use of pure hred bulls? No, that would not have been
possible. England could not afford to export such a large number
of sires. Then, how was it done? In a very simple way. Thd
breeders round about Buenos Aires bred pure bulls; those a little
further out used these and bred cross-bred bulls: these were in
their turn sold to breeders still further distant, and s¢ on, In
this way a steady radiation of conbinually improving blood
spread out from the proximity of Buenos Aires, as ripples from
a stone thrown into a pond, each successive ripple finding condi-
tions improved by its predecessor, until in 1916 cattle for can-
ning purposes were so scarce thatb they had to be brought in
from the far-off Provinces not yet touched by the steady spread
of British blood, and imported from the Republic of Paraguay.

Now, if the 8. Paulo breeders, or, better said, pure-bred
stock-raigers, such as Conselheiro Antonio Prado, M. ‘Almeida
& Company, Mr. George Street, and many other of our big men
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interested in stock raising, who own well cleaned ranches with
all the modern requirements for breeding pure bred cattle,
would start in and breed Paulista bulls of pure British blood.
which they could sell to the men with bigger but rongher
ranches to be used on half-brad Zebu-Criollo cows from Minas,
for the production of half British bleod bulls for use in Matto
Grosso and Goyaz, then S. Paulo would be fulfilling her first
part in the scheme of reconstruction and producing a breed of
bulls that, while carrying with them the finer ‘qualities reqyired
for the improvement of. the Matto Grosso and Goyaz herds,
would also have the necessary strength and resisting power to
allow them them to flourish under the hard conditions imposed
on them by the breeders in those far away zones,

In reference to the possibilities of the Matto Grosso breeders
purchasing these half-bred camp bulls, I have now befors me
the names of five of the biggest breeders of that State who have
already signified their wiliingnes to purchase hardy sires with
half-British blood, if the price is not over one conto of reig each.
These men will also take cows of the same breed and produce
half-bred bulls to sell to the smaller men of their State at a
price ranging from 2008000 to 300$,00, so that the spread of
good stock in Matto Grosso is assured,

Minag will, I consider, soon see the advantage of this
scheme, and start in competition with 8. Paulo for the pro-
duétion of camp bulls with g mixture of British and Zebd
blood. This would soon have an effect on Goyaz and in that way
the improvement of the producing end of the industry would
be complete.

The present system . of tramsport of stores from Matto
Grosso and Goyaz will next have to be improved, seeing that the
better class of cattle will never be able to stand the thirty or
wore days march. from those States to the fattening zones of
S. Paulo ahd Minas. Tt is with. this in view that the united
Fazendeiros are studying the question of railway transport. 'he
first improvements required -are the building of the bridge over
the Parana River at Trez Lagoas, connecting up the Itapura-
Corumba Railway: then the prolongation of the 8 Pedro de
Alcantara Railway via Patrocinio and Araguary (Minas) to
Catalio and Goyandiry in Goyaz, and from there to the capital
of that State and the fertile zones of the Planalto de Matto
Grosso, where any breed of cattle will flourish as well as'in thoh
Northern homes. This, with the Sorocabana branch te Porio
Tibirigd in working order, and its gradual extension across
Matto Grosso to Porto Murtinho on the Paraguay River,—and
naturally a plentiful supply of cattle trucks—would assure the
future of Central Brazil’s cattle industry, ’

There can be no doubt that we are at lasy witnessing the
awakening of the industry, We see a determination on the part

of the better clasg of Fazendeiro bo unite ‘angd form a system of
mutual help and organization, They are.-convineedq that the
parasitic middlemen must be done away with and o united body
of responsible men be in g position to close contracts with the
packers for the thousands of cattle they may require, in this way
giving stability to o part of the industry where, up till now,
speculation and the rapid rise in prices made it impossible for

prosper, or, it were better to Bay, will never be able to develop
the production of good class cattle ap g price which will allow
the Brazilian packing to compete with other producing countries.
Taxes on cattle must be reduced to 2 minimum and, instead, tax
the unworked lands in the hands of the speculators; reduce :the
cattle transport charge on all Government (State and TFederal)
railways; improve the transport by purchasing proper cattle
trucks and establishing rest stations where the stock can be
discharged for watering and feeding and reloaded  without
damage; enforce the dipping of all cattle presented for trans-
portation and offer prizes for the discovery of a preventive of
the Berme worm. : )

With proper atténtion to the above, the cattle stock of Cen-
tral Brazil would soon increase to a level that would permit the
export of frozen meat. The quality would also improve rapidly.
Brazilians say that Brazil is “God’s own country” ; certainly
her luck is phenomenal, for the unjust fall in prices in' the

Argentine has been so great that unless packers in that country -

can see their way to improve these, the Plate “estanceiros” will
give up cattle raising and plough their lands for the sowing
of wheat and maize. This change has already commenced and
it does not take a very wise man fo see how it will affect Brazil.

Once again I call the attention of Britons with reasonable
capital and unlimited energy to the possibilites of Central Brazil
for men of the right sort—the class that made Rhodesia. The
non-success of other foreign companies should not cause dismay.
Rather- study their methods and profit by their experience. .To
the British breeder, I say, keep in touch with Brazil as she will
in the very near future offer an excellent market for your stock.
To the Brazilian fazendeiro I can simply say, believe in the
greatness of your country’s destiny, be but true to yourselves
and all will be well,” :

LOOSE LEAF LEDGERS AND TRANSFERS

THE IMPRENSA INCLEZA,
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EUROPEAN POTITICS.

Genoa International Conference.’ According to a Havas
telegram, the ‘“Morning Post,” continuing its attock on Mr.
Lloyd George, assoveratcs that “the celebration of the Russo-
German Pact was in no way a surprise to the Allies”; adding
that “a Prime Minister, capable, like Mr, Lloyd Geaorge, of
deceiving his own' countrymen might, in the same way, have
doluded the other nations.” But deception, followed by dis-
covery, implies surprise; otherwise there is no deception. The
“Moruing Post” cannot expect to ‘‘have it both ways.”

The statement, for some roason or other, reminds one of
tho ancient rivalry between the rising citics of Chicago and St.
Louis. A native of oach met over a drink (this was in the
Golden Age), and began to boast, each of his own city’s super-
fority, even in the matter of “decoption.” They made a wager
of 5 dollars each, as to which of them could tell the “biggest
lie." It fell to the St. Louis man to start the game ; s0, clearing
his throat, he began in a firm commanding voice: “There was
once a gentloman in St Louig—-"", “Stop right there,”* in-
terrupted the Chicago man, “and take your money. I can't get
ahead of that

If the Allies, including the “Morning Post” knowing thoir
Russo-German company, trusted it, then were they what a sailor
might call “bloated innocents’ ; and if they really saw intended
treachery in the Russo-German gamo, uand nevertheless “‘kept
it dark' for 8 or 9 days, then, obviously, they were ‘bloated
villains"—quod absurdum est.

Likewise, Eventus bloatornm magister, is a “tag’’ as true
to-day as it was 2,000 years ago!

The assertion that Mr, Lloyd George is in favour of dis-
armament as applied to France secms absurd, in view of his
public declarations .and policy. Tt is not made clear by any of
his crities that Mr. Lloyd George had at his disposal any means
of preventing the Russo-Gierman accord, even if, like the ‘Morn-
ing Post,” he had been aware of the danger a]l along. Mean-
time, Germany has expressly acknowledged the Allies’ right to
ignore all clauses therein which contravens existing treaties.

But Trance’s unceasing anxiety is perfectly explicable on
the grounds stated in Marshal Toch’s lebtor of 31 March, 1919,
(quoted in this Review of 5 April last) ; in view of which, it is
futile to go “‘wool-gathering” after imperialistic motives, in
search of a reuson why France, at a heavy sacrifice of time,
money and convenience, continues under the burden of arms;
and insists on the maintenance of the Versailleg Treaty, and of
its indispensable ‘“‘sanctions.”

Does any one doubt Germany's word when she promises to
commit crime? Or that there are—as has been said—Two Ger-
manies, the Ol and the New, which, at the first sound of
trumpet, would be merged in One; ready to seize the Rhine, and
pour her hoards of freebooting cutthroats into France and Rel-
gium, as she did in.1914? ’

On what do England and the other Allies depend for pro-
tection against such a contingency, if not on France’s veteran
Marshals, and France’s indomitable army?

Poes any one believe Germany’ sword when she promises to
“act on the square’’? But even .were she deemed worthy of
trust, only one of the two Germanies has promised any such
thing, and that, evidently, under a mentg] reservation; the ac-
cord with Russia made behind the backs of the Conference affordg
a gauge for measuring the value of such promise,

The old saying “The Devil was sick, and the Devil a monk
would be—but the Devil got well and the Devil a monk was he’”’
is exactly opposite to the case; and at the same time indicates
the mneedful treatment. The proposed non-aggressive Pact of
Nations, properly worded, and the “sanctions’” provided by the
Versailles Treaty, belong to the class of measures effective and
indispensable in such-a case.

. Germany never renounced, but, on the contrary, deliberately
adopted, and applied throughout the Great War (1914), what
is known as the ‘“Trederician Tradition,” as defined and codified
by Frederick the Second of Prussia. Its renunciation is, for
intrinsic reasons, impossible,

A high authority sums it up: ‘‘Prussiy (Germany) shall do
all that may seem to advantage the Kingdom of Prussig among
the nationg, notwithstunding any European conventions, or any
traditions of Christondom; or oven any of those wider and more
goneral conventions which govern the internationgl conduct of
other Christian peoples.™

Here follow’ instances of whay the eogregious “Tradition
allows; such as ‘“‘agpression without previons declaration ot
war”.—‘‘disregard and rupture of solemp treaties,” eotc.

The proposed International Pact binding neighbouring nations
signing it to abstain from attacking one another, and establish-
ing a system of united measures in case they infringe that rule
may ovontually become the sheet anchor of international safety.
The Pact, ns sketched, provides for defonsive action in the
event of ‘“‘unprovoked aggression’” on the part of Germany, but
the ‘‘sanctions”, ‘“‘control,” and other conditions, established by
the Versailles Treaty, will not be regarded ag “aggression’’,
within. the meaning of the act or pact. Mr, Lloyd George, how-
over, it is understood, on the authority of the “TFimes,” had
advised Herr Wirth to accept the conditions of the pact not-
withstanding the fact above referred to; but the German chief
delegate desired to return with .all speed to Berlin, without
awaiting in Gonoa the arrival of M. Barthou from Paris,

Germany’s instalment of the “Reparations” payment is due
on 3lst instant (May). In case of failure to produce the
amount, M. Poincaré is said to have resolved to put in foree the
respective ‘‘sanctions” in conjunction, if possible, with the
Allies; though the terms. of the Vorsailles Treaty alse allow of
this course being adopted independently by each of the nations
interested. In the latter event a very serious situation would
arise. Neither is it possible to avoid o feoling .of strong sym-
pathy for France, who is apparently being forced into such a
position that she must either abandon any sdvantage duc to
her from her hard won treaty, and listen to the whine for mercy
of the men who never yot showed mercy to man, woman, or
child—to priest or layman; or else quarrel with her late com-
rades in arms to please u section of the Labour voters in Eng-
land, whose ignorance and conceit render them an easy prey to
Anarchist propaganda.

According to a U.P, telegram, Article 1, of the roply of
the Allies to the Russian note, establishes that Russia- must
agree to recognise the debts of all governments anterior to the
present, ‘‘without conditions.” This decision being regarded
as & Yictory for France. But France declines, in consideration
of this concession, to admit the elaim of the Soviets to he re-
cognised as the government, de jure, of the Russian Empire,

Article 6, of the same memorandum, includes a proviso
which seems. to “admit of a little -argument.’”  France and
Belgium insisted on the return to their rightful foreign owners
of all the properties of every kind which had been “‘national-
ised,” by the Communist creatures, when they first began work.
Article 6 showed a tondency to wenkness on this point on which
France and Belgium declined to budge an inch.

The United Btates’ observer observed this also, and at once
lodged a protest. All foreigners’ property confiscated (national-
ised, ‘““the wise it call”) must be restored,

The memorandum above referred to is jn the form of an
“ultimatum’ to the Soviet Government. The British delega-
tion declared that “if the soviets do not accept that document
it will ‘not be possible for many years, to recognise the Bolche-
vist Government diplomatically,

M. Louis Barthou, French delegate chief, before leaving

for Paris, whither he went to explain the situation to his gov-
ernment, had a long talk with Mr, Lloyd Georgo.

It was said that if the Russians failed to aceept the ,*“ulti-
matum,"” the discussion . of the proposed ‘‘anti-aggressive’
pact, of which Mr. Lloyd Georsze was the author, could not take
place in the presont Conference.

Meantime, Tchitcherin, the noted apostle of the Bolche-
vistic communism, has informed an interviewer, inter alia, that
he “absolutely could not return’’ to his happy fatherland ‘‘con-
veying the news of the abandonment of ‘nationalisation’ or other
people’s property in Russial’’... N.D.
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SCANDINAVIAN SHIPPING GAZETTE

Head Office: 38, Vestre Boulsvard, COPENHAGEN.

Telegrams: ‘*Vikinexpo”
Codes: A.B.C. 5th. Ed. .

HAMBURG OFFICE:

40, Admiralititstrasse,
Tel. Ad.: “Vikinexpo”.

LONDON ‘OFFICE:

18-20, Gracechurch Lane.
Tel. Ad.: “Vikinexpo” Ald.”

The Leading Shipping Paper
in Scandinavia and Europe

Advertising Agents in Brazil:
" H. F. WILEMAN, ‘‘Wileman's Brazilian Review"
RUA CAMERINO, 61-69

Caixa Postal (P. O. Box) 809

RIO DE JANEIRO

n W ]

ESTABLISHED 1884 .

ﬁhe ¥inancial Tews

DAILY TWO PENCE
OFFICES:

111, Queen Victoria Street, London, E. C. 4.

Telephone . 6830 City (4 lnes).
Telegrams . “Finews, Cent, London.”

g

THE FINANCIAL NEWS is the oldest and
most influential Daily Financial news-
paper in the world; and is acknow-
ledged to be the most Potent Authority
in the World of Finance, and an
Advertising Medium of unique value.

SPECIAL FEATURES:

 Internationzl Finance; Banking; Insurance; Mining;
Rubber; 0il; Engineering; Shipping; Land and
Estates; Miscellaneous Industries, &e., &e.

ALL THE NEWS OF ALL THE MARKETS.

SUBSCRIPTION RATES (POST FREE)

12 months. . . £3-18-0
T 1-19-0
3 . : .o - 19-6

| READ
- The Financial Mews
The Great City Daily,

MIIMIIWIIMIIMII

Rio de Janeiro Lighterage Co, Ltd

Lighterage Contractors, Stevedores,
Tug and Launeh Owners,
Salvage Operators.

?
n
i
Fleet—Over 200 Lighters: 22,000 i

tons total capacity. 2
-RAPID HANDLING OF CARGO GUARANTEED, H
Salvage Tug “Emily” equipped with
Modern Salvage Appliances.
;
n
g

RIO DE JANEIRO

75, Rua Visconde de ltaborahy, 75

. P. O. BOX 1164. ‘
TELEGRAMS— “LIGHTERAGE RIOJANEIRQ”

Codes—BENTLEY'S, A.B.C. 4th. Ed., LIEBER'S, A.|

B E AN G B AN il B A W, i A

LONDON == Dashwood House, New Broad Street E. C, 2
ENQUIRIES INVITED,,
mumllmuw-lw-lm‘

N s o o

Banco Hollandez da America do Sul

Head Office: AMSTERDAM,
BRANCHES
Rio de Janeiro—Sao Paulo—Santos

Buenos Aires—Valparaiso ,
Santiago de Chile—Hamburgo.

Authorised capital Floring 60.080.000
Paid up capital... Floring 25.080.000
* Reserves......... Florins 6.100.000

Foanded by

Rotterdamsche Bankvereeniging

Amsterdam - Rotterdam - The Hague

Whose realised capital and reserves amount to
Florins 114.000.000

RIO DE JANEIRO BRANCH
11 Rua Buenos Aireg 13

POST OFFICE BOX 1242
TELEPHONE NORTE 5356

IMPRENSA INGLEZA-

ENGLISH PEINTERS
All Kinds of Book and Job Printing and Binding,
The Only Manufaturers of Loose Leaf Ledgers in Biazil.
Catalogues on Application

RUA CAMERINO, 81
Caixa Postal (P. O. Box) 809 — Telephone Norte 1966
RIO DE JANEIRO
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IMPORTS OF COAL

ALL BRAIZIL.

{EMPLOYMENT OF INDEX NUMBERS)

TABLE A.
Cost. I.0.B
Per ton

Annual Average ... 1,805,409 22,602 124518
Monthly Average ..... 150,451 1,884 198518
‘Total, 5 years, 1914-18 5,189,188
Annual average ...... 1,037,838 19,980 19251
Monthly average ..... 86,486 1,665 19%251

12 months, 1919 .. ........ 927,045 25,085 97$059
Monthly average ..... 77,254 2,000 27$059
12 months, 1920 ......... 1,120,575

Freight & Insur.

Per ton

Tons Contos Milréis Contos Milreis

Total 5 years 1909-13. 9,027,046 113,009 128518 110,067 123192 223,076
22,013 123192
1,834 128192
99,809 19$251 238,215 458906 338,114
47,643 45%$906
3,970 45$906 5,635
62,739 678676
5,228 678676 7,318
68.422 613060 65,981 585881 134,408 1198941 7.861 7.015 487.8 4829 4854 499.6

C.IL.F. Value Index Numbers.

Per ton Per ton Cost I.&L  c.if, cdif.
Contos Milreis £1,000 £ Miheis. £
243710 14,766 1,633 100.0 100.0 100.0 100.0
44,616 248710 2,953 1.633 100.0 100.0 100.0 100.0
3,718 248710 246 1.633 100.0 100.0 10p.0 4100.0
658157 17,998 3.468 153.8 376.5 263.7 2124
6581657 3,600 8.468 153.8 376.5 263.7 212.4
658157 300 3.468 153.8 376.5 263.7 212.4
348735 4,999 5392 2162 555.1 383.4 330.2
944735 417 5.392 216.2 555.1 383.4 330.2

67,623

87,824

Monthly average ...... 93,381 5,702 GLB0GD 5498 58$881 11,200 1198941 655 7.015 4878 482.9 4854 429.6
12 Months, 1921 . ... 843,132 46,860 558589 32,763 38859 79,632 048448 2,818 3.336 440.1 818.7 382.2 204.3
Monthly average 70,261 3,906 558580 2,730 38850 6,636 04§48 934 3,336 3145 3187 382.2 204.3
January, 1922 ... 88,733 2,221 39851 1400 26§74 3,71l 66$585 115 2,063 318.3 219.3 2694 126.8
VALUE OF IMPORTS OF COAL PER ORICIN.
JABLE B.
‘Cost IF.0.B. Freight &Insurance C.I.F. Value Index Numbers
United States, . N Per ton Por ton Per ton Cost T.&I. C.LF.

Tons Milreis - Milreis  Milreis Milreis Milreis Milreis Milreis
12 months 1918 ... 480,382 12,118:0008 25$226 40.302:0005 83$805  52.420:000§ 109121 .100.0 100.0 100.0
Monthly Average 40,032  1.000:833% 253226 3.358:5008 83$895  4.368:333$ 1008121 1000 100.0 100.0
12 months, 1919 ... 744,297 17.205:911$ 923$238 54.106:1713 728604 71.402:082%  95%932 921 866  87.9
Monthly average 62,025 1.441:3263 238238 4.508:347 728694  5.950:173% 95932 921 866 87.9
12 months, 1920 ..... 914,748 55.909:8803 613121 59.018:1823  G4$518 114.928:0628 1259630 2423  76.9 115.1
Monthly average ... 76,220 4.659:167¢ OL$121 4.918:1828  64$518 9.577:3398 125863y 2423 769 115.1
12 months, 1921 . 596,553 33.998:501% 568992 26.073 0518 438707 60.072:5428 1003699  225.9 52.1 92.3
Monthly average . 48,713  2.335:216§ 56$992 2.172:820§ 433707  5.006:045% 1008699 2269 621 933
January, 1922 12,682 603 :494% 47$5)37 370:073%  29$181 973 .5679 76$768. 188.6 348 70.5
TABLE C.

Tons Milreis Milreis Milreis Milreis ) Milreis Milreis Mi]reis

United Kingdom ! :

12 months 1918 ... ' 152,267  4.488.0008 29$474 15.476:000 101$637 19.964:0003 131$111 100.0 100.0° 100.0
Monthly Average 12,689 374:0008 29$474  1.280:6679 1013637  1.663:667% 181$111 1000 100.0 100.0
12 months, 1919 ... 171,851 7.260:183§ 49$246 8.100:688§ 473191 15.369:871% 898437 1433 464 68.2
Monthly average ... 14321 - 605:015¢ 428246  675:807§ 47§191  1.280:829¢ 809437 1433 464  68.9
12 months, 1920 ... 190,616 11.466:3938 608155 6.421:7603 333680  17.888:162§  93$844 2041 331 © 716
Monthly average ... 15,885 955:5338 608155 535:147¢ 333689  1.490:6808 938844 2041 . 331 716
12 months, 1921 . 235,754 12.253:893% 513978 6.218:3073 268376 18.472:200§ 788354 176.3 ° 260  50.8
Mouthly average . 19,646  1.021:158% 513978  518:192§ 268376 1.539:360§ ~ 788364 1763 260  59.8
January, 1622 43,051 1.617:2308 878566 1.120-M2% 263026  2.737:672% 638591 127.5 286 485
RECAPITULATION :— -
January, U. States 12,682 €03:494% 478587  370:0735 29181  973:567§  76$768  188.6 34.8 70.5
Ditto, U. Kingdom ... 43,051 1.617:230§ 378565 1.120:4428 26$026 2.737:672% 638591 127.5 95.6 48.5
Total, January ... 55,733 2.220:7248 3893851 149051568  96$734 3.711:239§ 663585 8188 219.3  269.4

Note.—The index numbers by origin for each country gepar ately is based on 1918, details previous to that year being unavail-
able. The index number for aggregate imports are based on the annual average for the ante-bellum gquinquennium 1909-18.

January Movement. Imports of coal into all Brazil in
January shows a shrinkage as compared with December lust of
"34,167 tons or 37.8 per cent, of which 33,255 tons or 43.4 per cent
from the United Kingdom, 785 tons or 5.8 per cent from the
United States and 127 tons or 100 per cent from other origins.

The United Kingdom continues to dominate the market and
now that the American coal trade is in the throes of strikes,
British ascendency should continue for some time, if not per-
‘manently,

Values and index numbers show only slight change in
January, currency c.i.f. value of total imports being $178 (reis)

or 0.2 per cent lower than in December and the c.i.f. currency
index number 269.4 as against 270.2 in December; and the ster-
ling 126.3 as against 129.4, )
Compared with January last, year, total imports show a shrm-_
kage of 7,674 tons or 11.9 per cent, accounted for by increase Oi'
29,324 tons or 213.6 per cent from the U.K., but shrinkage of
82,799 tons or 266.7 per cent from the U.S., and 4,099 ons from
oller countries, chiefly Urnguay in traasit. )
C.I.F. index numbers for total imports fell from 592.8 in
currency in January of last year to 269.4 in Jan. last and from
386.9 in sterling to 126.8. - . :

!
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§ 8o Paulo (Rua José Bonifacio, 5a).

THE WESTERN TELEGRAPH COMPANY, LIMITED.

THE ONLY DIREGT ROUTE WITH SOUTH AMERIGCA UNDER ONE MANACEMENT.

Cable Stations in South America.
WESTERN TELEGRAPH COMPANY
Parda (Travessa Campos Salles, 1).
Maranhfio (Avenida Maranhense, 17)
Qeard (Rua Floriano Peixoto, 4).
Pernambuco (Praga Gen. Arthur Oscar)
Maceio (Rua Sa e Alluguerque 95, Jaragua)
Bahia (Rua Conselhciro Dantas, 1)
Victoria (Rua Pereira Pinto, 4).

Rio de Janeiro (Avenida Rio Brance, 117)

Santos (Largo Senador Vergueiro) :
Santa Catharina (P. 15 de Novembro, 10)
R. Grande do Bul (R. Andrade Neves, 18)
Uruguay1Mentevideo (Calle Cerrito, 449)
RIVER PLATE TELECRAPH cCo.
Argentinas
Buenos Aires, 338, Calle S. Martin, 337,
WEST COAST OF AMERICA
TELECRAPH GOMPANY
Chili
Arica, Pisagua, Iquique, Antofagasta, La
Serena, Coquimbo, Concepcion, Coronel,
Talcahuano,
Valparaiso (Calle Prat, 217)
Santiago (Calle Huerfanos, 851) .
Peru’: Callao, Lima e Mollendo.

BRAZIL
URUGUAY
ARGENTINA
PARAGUAY
CHILI:
Punta Arensas
All other places ...
PERU’
BOLIVIA .oocosiiicnnnmminnnenesseen: »
AGENGIES.

....................................

”

PLEASE MARK YOUR TELEGRAMS:—
From South America to all Parts:
Via Western.
Via Madeira.
Via Rio de La Plata

” »
v

» ” ”

Eastern.
,» Onbo «West Coasts

b2l

"

PARIS: 37, Rue Caumartin, |

”»

GREAT BRITAIN

FRANCE—Paris, North ..... .=, England-Madeira

vy —8outh......oceiiiinniiiiinnne ,, Malta-Madeira
GERMANY ... crnen, ,» Madeira
BELGIUM.............. Belgo-Eastern-Madore
HOLLAND ..oicvviviienvieiieeean ,, ILastern-Madere
ITALY .ot ,,  Malta-Madeira
SPAIN...ocovviireiireniinereenanins ,» Eastern-Madeira
PORTUGAL....ccveriiniieiiiieieannn 8t. Vincent
NORTH AND CENTRAL AMERICA

Commercial.

and WEST INDIES, etc.

Cable Statlons in Europe and
South America:
EASTERN TELECRAPH COMPANY
LONDON: Electra House,

Finsbury Pavement, E.C.2,
Liverpool: K 13, Exchange Buildings.
Manchester: 55 Spring Qardens.
Birmingham: 128, .Colmore Row.
Bradford: 4, Commercial Street.

Leeds: 72A, Wellington Street.

Clasgow: 5 Royal Bank Place.

Newnastle-on-Tyne- E ZExchange Buil-
dings, Quayside.

Cardiff: 33, Merchants’ Exchange, Bute
Docks.

‘Brussels: Rue Van Hammée 58.

Madrid: Calle de 1a Puebla, 14.

Marsellles: Hotel des Postes.

Malta: Central Station, St. George’s.

GOMMERQlAL CABLE COMPANY
Nova York: Commercial Cable Building

Boston: 112, State Street.
Halifax, Nova Scotia: 201, Hollis Strest.

To South America:
Via Eastern-Madeira

PORTO ALECRE: W, Jardine, Calxa 272. .
HEAD OFFICE OF THE COMPANY:ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.2

F

FURT, OIL

Para

TELEPHONE WNORTE 5237

FUEL OIL STATIONS AT
Bahia --

DIFSEI,

Ol1l.

THE CALORIC COMPANY

Avenida Rodrigues Alves, 437

Rio de Janeiro

Pernambuco

Steamers bunkered alongside the

Santos

quay

R
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The following is a comparison of the average cost, ete., of
British and American conl in January (Tables B and C):—

Cost Fre.ght&Insur. C.LF.

per ton per ton, per ton,

American ... 478587 298181 768768
Bl"itish ..................... 3785656 26$026 63$54L
In favour of British ....... 105022 38155 138177
Ditto, 9 ... 2.1 10.8 ) 17.8

British coal was again -élleapqr all round, being 21.1 per cent
in cost f.o.b., 10.8 per cent in freight and insurance and, conse-
quently, 17.2 per cent in c.i.f. value, or cost of delivery of British
coal at Brazilian ports.

With the Brazilian market almosi free of competitors, owing
to the strike of American miners, and with prices in her favour,

it does not appear difficult for the U.K. to maintain the ascen-
dency which she has gained during the last three months.
Americans, however, can be trasted to make strong efforts to
recover lost ground once labour becomes normal and present con-
ditions, therefore, should be no incentive to slackness on the
part of British exporters.

——

Lead Market Report. (Circular of Cookson & Co, 13 A\pril,
1922). The market still maintains a very firm tone, and prices
durirg the week have hardened to the extent of 15s in both posi-
tions. . The position remains very much the same as outlined
in our report of last Friday, and it stil} appears improbable
that the market will exhibit any serious weakening tendency i
the near future. The situation in Spain is still uncertain and
it appears to be more than probable that shipments from this
country will be subject to a certain amount of delay.

. ' FOREIGN TRADE OF BRAZIL.

IMPORTS OF MERCHAMDISE BY ORIGIN—C.I.F. VALUE IN £1,000.

TWELVE MONTHS, JANUARY TO DECEMBER.

—~Increase or Decrease

1921 on 1921 on

1913 1915 1916 1917 1918 1919 1920 1921 1913 % 1920 %

Argentina ... . 4,999 4,786 5,675 5,792 10,020 12,032 10,545 6,903 +1,904 38.1 —3,642 34.56
Austria-Hungary . 1,014 40 — — — 5 67 59 — 955 94.9 — 8 11.9
Belgium 3,432 52 58 22 — 110 2,207 2,455 — 977 28.5 + 248 11.2
Bolivia —_— — —_ — 10 2 —_— -2 — P —
Chile 20 12 222 76 54 29 8 — 178 88.0 — 21 724
Chi‘nn . 35 54 39 i 40 123 40 + 106 311.8 + 17 13.8
Cuba 3 4 3 6 14 10 4 — 2 333 — 6 600
Denmark 132 229 80 41 28 128 140 + 922 18.6 + 12 9.3
France 1,487 2,095 1,785 2,519 2,967 6,848 3,776 —2,797 42.6 —3,073 44.8
Ditto, Possessions ... — — 4 7 1 7 — 1 + 1 — + 1 —
Germany 458 18 48 —_ 201 5,876 4,864 —86,873 58.6 —1,012 17.2
Greece 3 7 —_ 5 — — 1 — 14 93.3 + 1 —
Holland 207 241 46 63 314 640 523 — 206 28.1 -— 117 18.3
Ttaly 1,827 1,411 876 1,027 1,067 3,080 1,760 — 784  80.8 —1,320 428
Japan 11 23 72 326 501 592 221 + 185 5138.9 — 3 62.7
Mexico 143 257 187 334 55 1,269 1,614 +1,589 6356.0 = + 345 27.2.
Norway 500 411 361 230 381 1,299 478 — 228 32.3 T — 821 63.2
Paraguay 87 42 65 10 24 30 7T — 67 905 — 2 767
Peru 3 4 2 2 1 4 1 — 1 50.0 — 3 70.0
Portugal 1490 1872 1436 2,028 2365 2644 1102 —1846 625 152 58.3
Ditto, Posesssions ..... — — 8 . 3 4 16 41 5 + .5 — — 3 878
Russia in Burope ..., 76 12 16 14 — — — — — 76 — — -
Spain ... 641 439 469 601 937 872 1,683 519 — 122 19.0 - —1,164 69.2
Ditto, Possessions .. — — 31 9 — — — — — —_ C— —
Sweden ... 294 - 285 526 398 108 879 - 1,476 33 + 41 13,9 —1,141 77.3
Switzerland ... 791 318 512 350 408 416 1.481 596 — 195 19.6 — 885 59.7
Turkey ‘in Asia ........ 11 1 1 1 — — 1 — — 11 — =1 —
Turkey in Burope ... 13 4 3 3 - - — - — 13 —_ e -
United Kingdom .. 16437 6,597 8,229 7,979 10,784 12,737 27,275 12,337 —4L100 249 --14,938.  54.8
Do, Posséssions: Canada 274 245 - 269 237 223 253 05 . 570 + 296 108.0 — 135 19.1.
India 551 561 652 984 662 1,622 1,172 838 + 287 52.1 T — 334 28.5
Newfoundland . 787 647 691 747 1,284 1,233 1,301 620 — 167 21.2 — 681 52.3
New Zealand ..... 8 2 6 36 —_ - 1 — — 8 —. —_ 11 —_
Other ... 44 53 53 126 3 164 82 84 + 40 909 + 2 2.4
United States ......... 10,553 . 9,651 15841 21,065 . 18,985 37,423 .51,930 19,148 +8,595  81.4 —32,791 624
Ditto, Posesssions ... — — 9 11 — — — 3 + 3 — 4.3 —
Trugvay ... 1,450 447 601 868 2,208 1,742 1,682 828 — 622 42.9 — 854 50.8
Colombia ... — — — — — — 2 — — — — 2 —
Pinland ... — — —, - — 74 632 404 + 404 — 298 . 36.1
Czecho-Slovakia — — — — — — 126 114 + 114 — — 12 10.0
Dmtch TPossessions ... — — —_ — — — 3 4 + 4 - 4+ 1 333
Sundry ... 159 70 35 35 1 —_— — 7 — 152 95.6 + 7 —
Grand Total ..., ... 67,166 30,088 40,369 44,510 352,519 (8,177 125,005 60,468 —6,69% 10.0 —64,537 51.6
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ALL ANBAICA CABLES INCORPORATRD

WITH ALL PARTS OF THE WORLD.

SANTOS: Rua 15 de Novembro 175
BUENOS AIRES: Calle S. Martin 295
MONTEVIDEO ; Calles Zabala y 25 de DMayo

Mark your cablegrams via Colon and file them at the office of the Company

. OR AT ANY OFFICE OF THE NATIONAL TELEGRAPHS IN OTHER CITIES
ROVUTING DIRECTIONS TRANSMITTED FREE

RIO DE JANEIRO: Corner Rodrigo Silva and Sete
. - Setembro,

IMPORTS BY DESTINATION.—F.0.B. VALUE IN £1,000.

TWELVE MONTHS, JANUARY TO DECEMBER.

DIRECT SUBMARINE CABLE COMMUNICATION

Increase or Decrease— — --—

Total in £1,000 ...... 67,166 30,088 40,369 44,510 4&2.819 78,177 125,005 60,468 —6,608 10.0 —84,637

1921 on 1921 on
1913 1915 1916 1917 1918 1919 1920 1921 1913 % 1920 %
Acre — — — — 3 — — — — — —_
Amazonag - 614 901 747 484 648 734 252 —1,184 82.5 — 482 65.7
Para .. 2,869 1,164 1,808 1.803 1,403 1,826 2,259 755 —2,114 73.7 —1,504 46.5
Maranhio ... 572 259 269 390 - 306 36 683 273 — 299  52.3 — 410 6.0
{Parnahyba ... 110 35 40 58 43 57 118 132 + 22 20.0 + 14 11.9
Ceara  vvviiienens 951 202 284 293 348 571 856 1,966 +1,0156 106.7 +1,110  129.7
Rio Grande do Norte 232 61 67 53 a5 105 183 237 + 5 2.3 + 54 23.9
Parahyba ... 338 122 136 189 99 266 381 404 + 66 19.5 + 23 6.0
Pernambuco  ......... 4,029 ° 2,063 2,456 3,473 3,772 5,686 8,211 3,303 — 726" 18.0 —4,908 59.8
Alagoas v 701 400 442 446 464 727 1,182 589 — 172 16.0 — 593 50.2
Sergipe  ..oooiiiienens 174 26 27 27 14 50 138 62 — 112 644 - — 76 66.1
Bahia ... 3,646 1,562 1,908 1,914 2,493 3,511 5,092 2,069 —1,487 41.9 —3,033 59.9
Espirito Santo ... 250 57 33 38 22 56 111 80 — 10 8.0 — 31 27.9
Rio de Janeiro (port) 26,155 12,509 17,836 19,382 24,530 33,994 57,389 26,486 + 331 13 30,903 688
§. Paulo {(Santos) ....18,207 8,086 10729 12,118 13757 922,208 36,839 18,324 + 117 06  —I185l6 603
Parana ... 1,093 278 408 396 384 732 1,084 613 — 480 43.9 — 471 43.4
Santa Catharina ... 543 254 313 154 223 260 - 796 427 — 118 21.4 — 369 406.4
Rio Grande do Sul .. 5,587 2,080 2,574 2875 4,270 6510 8,765 4,398 —1,194 214 —4372 499
Matto Grosso ......... 373 126 130 1564 163 211 184 118 — 260 69.7 - 71 33.6
Total in £1,000 .. ... 67,166 30,088 40,369 44,510 62,819 78,177 125005 60,468 —6,608 100 64,587 5l.§
ZONE .
) 1913 1915 1916 1917  i918 1919 1920 1921 19211913 %  1921-1920 %
I Coffee & mining zone 44,612 20,742 28,698 31,538 38,318 56,348 94,339 44,890 + 278 0.6 —49,449 652.4
Victoria, Rio de Janeiro
and Santos . .
1T Catle & Cereal zone 7,596 2,838 3,434 3,579 5.040 7,713 10,829 5,546 —2,060 27.Q — 5,283 418.8
" Parang, S. Catharina.
Rio Grande do Sul
and Matto Grosso.
HI—Sugar, Cocoa, .
Cotton zone ... 9,020 4,234 5035 6102 6377 10,645 15187 6,664 —2,366 262 —8,533 68.2
Rio Grande do Norte,
Parahyba, Pernambuco,
Alagoas, Sergipe, Bahia |
IV Rubber zone ...... 5,938 2,274 3,302 3,201 2,584 3,471 4,650 3,378 —2,560 43.1 —1,272 27.4
Amazonas, Para, Mara-
nhio, Parnahyba, Ceard
5l.6
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Imports by Origin. Total c.if. value of imports in 1921
show a net shrinkage of £64,537,000 or 51.6 per cent as compared
with the previous yedr and of £6,698.000 or 10.0 per cent with
the ante-bellum year 1913.

Of the 85 countries from which Brazil actually imported
morchandise during the year 1921, only 10 show increase in the
sterling c.i.f. valne as compared with the previous year and 25 a
falling off.

Ag compared with 1913, imports from 16 countries show in-
crease and 24 shrinkage. In 1921, no imports wore received from
seven countrics, viz: Bolivia, Russia, Spanish Possessions, Tur-
key in Burope and Asin, New Zealand nnd Colombia,

The ten countries that show increase in 1921 as compared
with 1920 were: Moxico, with £3415,000 or 27.2 per cent; Belgium,
with £248,000 or 11.2 per -cent; China, with £17,000 or 13.8 per
cent. ; Denmark, with £12,000 or 9.3 per cent; unspecified British
Possessions with £2,000 or 2.4 por ceni; Greece, with £1,000 as
against nil in 1920; TFrench Possessions, £1,000 ditto; American
Possessions, £8,000, ditto; Dutch Possessions, £1,000 or 33.3 per
cent and sundry origins, £7,000 as against nil.

The 25 countries to show shrinkage were:—United States,
with £32,791,000 or 62.4 per cent; United Kingdom, with
£14,938,000 or 54.8 per ceht; Argentina wih £3,642,000 or 34.5
"per cent; France, with £3,073,000 or 44.8 per vent; Portupal,
with £1,542,000 or 58.3 per cent; Italy, with £1,320,000 or 42.8
per cent; Spain, with £1,164,000 or 69.2 per cent; Sweden with
£1,141.000 or 77.3 per cent; Germany with £1,012,000 or 17.2
per cent; Switzerland, with £885,000 or 59.7 per cent; Uruguay,
with £854,000 or 50.8 per cent; Norway with £821,000 or 63.2
per cent; Newfoundland with £681,000 or 52.3 per cent; Japun
with £371,000 or 62.7 per cent; India with £334,000 or 28.5 per
cent; Tinland, with £228,000 or 36.1 per cent; Canada, with
£135,000 or 19.1 per cent ; Holland with £117,000 or 18.3 per cent

and Austria, Bolivia, Chile, Cuba, Paraguay, Peru, Portuguese -

Possessions and Czeco-Slovakia with smaller amounts.

Compared with 1913, the only countries to show increases of
any importance were the United States with £8,595,000 or 81.4
per cent; Argentina with £1,904,000 or 88.1 per cent; Mexico,
with £1,589,000 or 6356.0 per cent; Finland, with £404,000 (nil
in 1913) and 12 other countries with smaller amounts, The most
marked falling in the value of imports were £6,873,000 or 58.6
per cent from Germany; £4,100,000 or 24.9 per cent from U.K.;
£2,767,000 or 42.6 per cent from France; £1,846,000 or 62.6 PPI
cent from Rortugal ; £955,000 or 94.2 per cent from Austria-
Hungary (these two countries not being discriminated in our
official statistics) ; £977,000 or 28.5 per cent from Belgium;
£784,000 or 30.8 per cent from Ttaly; and smaller amounts from
16 other countries.

The United States still rank first (in 1921) in the list of
imports, 25 will be observed in the following table of comparisons
of percentages of total imports:—

1921 1920 1913
United States 31.6 41.5 15.7
United Kingdom 20.0 21.8 24.5
Argentina ... 11.6 84 7.4
Germany ... 8.3 9.8 17.4
France 6.7 5.5 9.8
Belgium 4.0 1.7 5.1
Ttaly 2.9 2.5 3.8
Mexico 2.6 1.0 —
Portugal 1.8 2.1 1.4
Other countries ........................ 10.5 5.7 11

100.0 100.0 100.0

Although the United States still lead the list, they lost 9.9
per cent as compared with 1920. The United Kingdom, Germany
and Portugal likewise lost ground as compared wih 1920 and
1913; but Argentlnu and Mexico gained ground on both years,
whllst France, Belgium and Ttaly gained on 1920 but lost ground
on 1913.

The great strides made by Mexxco was due almost entirely
to the petroleum trade which was established between that
country and this during the war, by the Anglo-Mexican Petro]enm
Co., Ltd.

It is improbable that the ascendency of the United States
will be maintained in 1922, for their coal trade with thig countsy
has dwindlod seriously, not only owing to the miners’ strike,
but to higher prices. The British coal exporters can be trusted
to make a groat bid for the trade now that prices are in their
favour.

Imports by Destination. Of the fowr different =ones into
which production may roughly be divided, the central or coffee
and mining districts, i.e,, Victoria (for Espirito Santo), Rio de
Janeiro and Santos (for 8. Paulo) accounted for 74.2 per cent
of total c.i.f. value of imports in 1921, as against 75.4 per cent
in 1920 and 66.4 per cent in' 1913,

The sugar, cocoa and cotton districts—zone TII—accounted
for 11.0 per cent in 1021, as against 12.2 per cent in 1920 and
13.5 per cent in 1913; the cattle and cereal districts of the south
—azone 11—accounted for 9.1 per cent in 1921, as against 8.7 per
cent in 1920 and 11.2 per cent in 1913; and the rubber and nut
districts of the north—zone IV—for 5.5 per cent in 1921, against
3.7 per cent in 1920 and 8.9 per cent in 1913,

The port of Rio de Janeiro, as usual, accounts for the largest
share of the import trade, with 43.3 per cent of the total for
1921, as against 45.9 per cent in 1920 and 38.9 per cent in 1913,
followed by the port of Santos with 86.7 per cent in 1921 against
29.5 per cent in 1920 and 27.1 per cent in 1913; Rio Grande do
Sul a bad third, with 6.7 per cent in 1921, as against 7.0 por
cent 1n 1920 and 8.3 per cent in 1913; Pernambuco fourth with
5.0 per cent, as against 6.6 and 6.0 per cent respectively; and
other ports a long way behind.

Compared with the previous year, c.i.f. value of imports in
1921 by destination show an all round falling off, of which
£49,449,000 or 52.4 per cent in zone I—coffee and mining dis-
tricts; £8,633,000 or 56.2 per cent into zone III—sugar, cocoa
and cotton districts; £5,283,000 or 48.8 per cent in zone LI—
cereal and cattle districts; £1,272,000 or 27.4 per cent into zone
1V—rubber districts.

The port of Rio de Janciro alone shows a shrinkage of
£30,908,000 or 53.8 per cont and Santos £18,515,000 or 50.3 p.c.

MONEY

Giflolal Exchange Quotations, Camara Syndleal and Valssi—

. 90 day» Sight Sovereigns Dollars  Valeg
May 1 ... Holiday, .
May 2 ... 721-32 7 3764 — 7$351 38982
May 3 ......... Holiday.
May 4 ... 72182 7 3764 — 79283 38982
May 5 ... 7 43-84 7 19-32 — 7$210 33939
May 6 ... 7 25-32 7 45-64 — 7$108 33982
Average ...... 7 11-16 7 39-64 — 7$238 35952
Equivalent, .... 7.691406  7.609375 — — -

Monday 1 'Muy.‘ The Bank of Bruzil was closed and foreign
banks quoted 7 15-32d, with money for ready-export bills at
7%4d. No interest all day. The New York-London rate came
$4.43 1-8 and Paris-London 48.10. .

Tuesday, 2 May. The Bank of Brazil posted 7}4d to &d,
and other banks quoted 7 15-32d, with money for ready bills at
7%d. The market: opened 'stea,dy, closing firmer,. with sellers
at 7)4d. The New York-London rate came $4.43 7—8 and Paris-
London 48.55 to the £.

Wednesday, 3 May. Holiday.

Thursday, 4 May. The Bank of Brazil posted 7/d to 8,
and foreign banks quoted 7}4d, with money for ready "bills at
7 17-32d. The market was steady all day, sellers appearing at
the close at 7 17-32d. The New York-London rate came $4.44 1-4
and Paris-London 48.50.

Friday, 5 May. The Bank of Brazil posted 7 9-16d to 8d,
and other banks quoted 7 17-32d, with money for ready bills at
7 19-32d. The market opened firm and rates rose rapidly to
7 21-32d in foreign banks, with buyers for prompt bills at 7 23-32,
The New York-London rate came $4.44% and Paris-London 48.50,
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Saturday, 6 May. The Bank of Brazil posted 7 11-16d to
8d, and foreign banks quoted 7 21-32d, with money for ready
bills at 7 23-32d. The market opened steady, but the close was
éasy, with buyers at 7 21-32d. The New York-London rate caine
$4.44-1-8 and Paris-London 48.70 to the £.

.

Rio de Janeivo, 8th May, 1922.
N.Y.-Lon.

Olosing ratesr  Bk. Brazil Other hanks Dols
A Pence Pence Dols
April 29, 1922 748 7 15-32 7$350 4$43.000
May 6, 1922 .. 7 11-16—8 7 21-32 73140 4,441,125
+3-16 —0%210 +0.01.125

Rise or Fall ....... +3-16

The market opened the past week flat, with all banks quot-
ing 7 15-32d, improving somewhat on Tuesday and Thursday, but
on Triday, owing to the favourable news with regard to the loan,
the rate jumped to 7 9-16d in the Bank of Brazil and 7 17-32d m
foreign banks; and again on Snturday to 7 11-16d and 7 21-32d
respectively, when the market closed steady, with an advance

of 3-16d in all banks' rate from the previous Saturday’s close.

a5 the loan had been suc-

TThis reaction was expected so soon ¢
th which

cessfully floated—a favourable sign of the optimism wi
London and New York view the political situation here.

APPR

The promising position on Saturday did not last long, how-
ever, and as we write, the market has become very nervous and
rates running downwards. To-day's reaction was the result of
the death of the Vice-President elect, which made the market
uncertain as to the trend of politics. As a matter of fact, the
nervousness of the market was premature, for the political situa-
tion has, if anything, taken a turn for the better, sceing that a
now election will have to take place, thus appeasing for the time
being o somewhat strained position. ’

The exchange market, however, has been sick so long that
the slightest chill causes a momentary collapse; and still heing
under control, has to rely on the Bank of Brazil, which acts ac-
cording to instructions.

Tt is regrettable that no solution has been found as yet for
banking and vxchange control! We are not of the opinion that
banking inspection should be done away with altogether, but
we certainly think the present system could be modified and
vastly in}proved to meet the views of at least the banks who have
always kept aloof from speculation.

With regard to control of exchange, our opinion is that, con-
sidering the real state of the affairs of the country at the preseng
moment, a free market would help matters considerably. A
strong section of the banking fraternity would be in a position to

co-operate and help exchange to rise. Besides, confidence would

be restored and once takers felt they had a sound rate to loole
to, the morale would rise with rates.

OXIMATE VALUE OF THIRTEEN LEADINGC EXPORTS, RI0 AND SANTOS, IN £1,000.

Av. pet
No. of days. Coffec Mang'ese Meat Sugar Beans Cotton Rice Hides Lard Sundry*® Total diem
Monthly average, 1918 1,503 171 269 81 187 — 237 1,350 1.000 1,181 29,641 81
Total, 12 months, 1918 18,039 2,046 8,230 967 1,641 —_ 20 112 83 94 2.470 ®]
Weekly average 1918. 347 39 62 19 32 - 5 %6 19 2 570 Rl
Total 12 months, 1919 67,880 939 3,138 1,299 1,197 1,924 526 1,601 2,198 | 778 81,974 229
Monthly average, 1919 5,657 78 262 108 100 160 44 125 183 a5 8,781 238
Waeekly average, 1919 1,305 18 80 2 23 87 10 29 42 15 1,565 9228
Total, 12 months, 1920 51.087 1,871 2,857 1,204 566 3,004 8,853 1,116 432 362 86,392 '®Y
Monthly average 4,253 164 238 100 46 250 321 93 37 30 565382 182
Weekly average ...... 982 87 55 23 1 58 74 22 8 7 1,277 182
1921.
31 January ........e... 2,496 230 117 8 — 9 17 76 79 7 3,031 98
28 Tebruary ......... 2,745 111 369 1n 2 8 1 30 29 59 3,343 119
81 March  ............ 1,560 134 377" 1 —_— 14 1 2 8 6 2,127 a8
30 April e 2,140 124 378 18 — 4 3 &5 15 9 2766 92
81 May .ooorvreeienne 1,780 . 60 — 4 — — [.1:] 84 10 9 1,946 63
80 Jume  ..eeereennn 2,312 10 — — 7 53 1 6 8 2,441 81
ist 6 months 1921.... 13,083 659 1,231 26 2 37 111 261 141 84 15,644 86
Monthly average 2,172 110 205 14 —_— 6 18 44 93 14 2,606 86
Weekly average ..... 602 .25 48 3 - 1 4 10 5 3 _por B8
31 July . 96 — 41 —_ 8 ‘68 62 & 4 3136 101
81 August 33 39 87 1 13 70 22 2 - 2662 86
30 September 75 12 81 2 70 52 33 27 1 3,998 133
31 October 64 2 45 - 89 3 20 18 12 3542 114
30 November 35 17 20 — 48 1 12 3 6 3,462 115
81 Irecember 50 - 66 2 - 126 1 59 13 8 3419 110
9nd ¥ menths, 1921 ... 18,602 353 136 276 354 195 208 66 2% 20,219 110
Total 12 months, 1921 31,635 1012 1,367 362 5 8ol 306 469 207 110 35864 98
Monthly average 1921 2,637 84 114 30 — 33 2 39 17 9 2939 9B
Weekly average 1921 607 20 26 7 — 7 6 9 4 . 2 . 890 98
1022, —
31 January ... 4,190 — 100 — — 71 _ 10 _ 3 4,374 141
28 February ......... 3,188 21 — 1 - . 39 _ 3 8,254 116
31 March  ............ 3,582 11 57 1 — 1 — 18 — 4 3,674 119
Week ended 5 April. 546 8 -— — —_ 2 — —_ — — 556 80
Week ended 12 April 946 29 2 — — 0 3 — — — 989 141
" Week ended 19 April 1,188 20 —_ ~— — 7 —_ 7 — — 1,222 175
.Week ended 26 April 1,008 1T - — — 22 —_ 4 S — g 1,143 163
~Weelt ended 3 May . 821 13 3 ! — 4 — 5 T = 23" 370 83
1'to 30 April ...oooeee. 87 5 4 —_ 44 3 16— 25 - 3,063 120

3,782
tBubject to. alteration. :

*Sundry comprise Cocoa, Tobacco, Cottonseed and Mandioca Meal’
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Officlal Average Exchange, Rlo on London, In Pence.

——1920——. ——1991—. 1922

Sight 90 dayss Bight 90 days Sight 90 days

Jan, 17 916 17 11-16 9 58 9% 7 2764 7 3564
Teb, 183.64 181164 092132 92382 7Yy T58

March 17 11-32 17 1532 9 5-16 9716 7 4564 7 53-64

April 16 11-64 16 19-64 8 7-16 B 916 7 3964 7 47-64

The Money Market.

6 May,’22 29 April,’22 6 May,'21

*Apolices, unified, 1:000$ buyers 8278 8228 -
*Rio Municipal, 1906, buyers ... 1718 1718 —
*Ditto, 1920, buyers ............... 1568 155$500 -
*Bank of Brazil ... 2888 2858 —
Brazil Funding, 189, 5 per cent. 85 85 68
Ditto, new, 1914 ... ... 704 2% 56Y;
Conversion, 1910, 4 per cent ......... 53 53y, - 44
Ditto, 1908, 5 per cent ............... 74 74 62
Federal District, 5 per cent ......... 72 72 57
Brazil Railway ... . 1Y% : 1Y% 1%
Brazil Traction  ......................... 48Y; 47% 33%;
Leopolding Railway ... e 28y 263 20%
S. Paulo Railway ... 128Y 116 129
Duinont Coffee, 7 per cent, pref.... 6 5 5%
8t John del Rey Mining Ord, ...... 19 18 13-9
Rio Flour Mills ...................... 77-6 75 62-6
TLondon and Brazilian Rank ......... 24 2217 9%
Royal Mail Ordinary ... 92 95 85
British War Loan, 5 per cent, 1920 991-8 S 9944 87%
Consols, 2% per cent .................. 57 59 46%,
TFrench rente, 8 per cent. ........... 57.20 57.50 56.25
Ditto, & per cent, 1915 ............... 76.25 . 77.80 §2.70
Ditto, 4 per cent, 1914 62.80 62.15 67.60

*Closing of Rio Stock Exchange.
6 May, 1922 29 April, 1922 6 May, 1921

London, pence .. 717-32/719-32 711-32/77-16 7 18167 29-32

Pams ... $656— $665 $676— $680 $630— $655
Ttaly ... $386— $390 $387— $398 $384— 8395
Portugal $585-— $620 $590— $625 $720— $760
New York TBL30—78170 7$330—73370 7 $680—7$845
B. Aires, peso 28600--2$635  28650—28685  2$370—2$500
B. Aires, gold 5$920—5%940 6$000—6$100 H$415—58510
Svitzerland ... 1$385—1$410 1342518440 —
Spain ... 1311213135 1814018155 18085—18100
tMontevideo 58730—5$800 5$820—53930 —
Denmark 18A25--1$540 1$560— —_
Norway ... 18335—1$345 1839513405 —
Swedenn ... 1$856—1$880 1$940—1$950 —
Japan ... 3544033445 38540— —
Belgium ... $600— $615 $620— $631 —
Holland (flr.) . 28740—28770  28795—2$836 —
Hamburg $026— 3030 $027— $030 $121— $123
Roumania $080— $068 $068— $070 —
Canada ... 73045 — —

Value of £ sterling ‘
at sight rates ... 30$000—31$475 30$000—325268 —

Value 1 sovereign

buyers ... 38$000 388000 —
Discounts, London .. 214 9 2 7-16 % 5 9-16 2.
Do, Bank of England . 4 % 4 % 7 %
Ditto, New York ...... 4% o 4% % B %

LOOSE LEAF LEDGERS AND TRANSFERS.

WL HAVE JUST RECEIVED A LARGE CON-
SIGNMENT OF LOOSE -LEAF LEDGER AND
TRANSFER METALS. ORDERS PLACED CAN BE.
EXECUTED IMMEDIATELY. ‘PHONE . OR CALL
AT OUR OFFICES TO INSPECT SAMPLES.

IMPRENSA - INCLEZA,

BANK BALANCES

LONDON AND RIVER PLATE BANR, LIMITED.

Capital authorised
Capital Subseribed
Qapital Realised
Reserve Fund

BALANCE SHEET OF THE S. PAULO BRANCH.
30th April, 1922,

Assets,
Bills discounted ... 4,795 :079$990
Bills receivable: Foreign ........... ... 7.624 :0903680
Home ... 4.176:3118920

9,556 :4924700
12.093 :2658660
71,974 :040$000

Head Office ... " . 2.057 :1368370
Branch and agencies, at home .................. .. 486 :210$920
Ditto, abread ... e, 1.319:705$260
Cash, in currency ... 10.811 :299$220
~ In other banks ... 1387778430 10.950:076$650
-
Sundry aceounts ..o 1.184:737$950
126.217 :148$100
Liabilities, o
Capital e e e e ey ee et 500 :000$000

6.700 :500$340
Ditto, without interest 2.950 :831$910
Deposits at fixed dates 1.354:0228310
Deposits with notice 136 :000$000
Collateral deposited and as security ........... .. 84.067 :3053660
Head office 5.126:374$900
Branches and agencies at home .. 9.135 :2833800
Ditto, abroad 1.493 :360$860
Bills payable 37 :246 8680
Bills for collection per contra : Foreign billy ...... 7.624 :0903680

Ditto, home bills 4.176 :311$920
Sundry accounts 2.915 :8198510

126.217 :148%100

E.0.E.—S. Paulo, 9 May, 1922 J. Mill, Acting Manager;
C. Morlet, Acting Accountant. : ’

THE NATIONAL GITY BANK OF NEW YORK.

Capital  ...oocoeveeeieerre $40,000,000.00
Reserve Fund .............c.......... $65,000.000.00

BALANCE SHEET OF THE RIO DE JANEIRO BRANCH.

30th April, 1922.

Assets, '
Bills discounted ... 7.781 4173175 -
Rills veceivable, foreign (bank’s) ................ 38.562 :2058$400
Ditto, domestic (bank’s) ... . 987 :4308358
Ditto, foreign  ...................... 10.688 :4133000

7,467 :5463292
2.004 :791$549
38,000 :237$3Y5
42,816 :219$000

Ditto, domestic
Securities in lignidation
Loans in current account .............
Collateral deposited as security
Securities deposited
Branches and agencies sbroad
Ditto, in Brazil

522 :7228050
9.421 :6948679

Correspondents abroad ....... 3567 :2128130
Ditto, in Brazil ...............ccooiiii, 3.205 :2458897
Securitiss owned by bank 2.764 :0818010
Cash: In currency .........ccooooovoovererieeen. 29.494 2253060

45 :000$000
2.188:7518401
8.606 :360$182
1.222:577§$339

In other species

At Bank of Brazil

At other bankers
Sundry accounts

993.154 :0808537

—_——

17.752:4508580
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The predominance of Baldwin Plantation Locomotives in service in all sections of Brazil today
best demonstrates their adaptability to the special requirements of operation. Plantation locemetives
equipped with the “Rushton Improved” Smoke Stack especially designed for wood-hurning locomotives
reduces fuel costs, fire risks and increases the efficiency of the engine.

Our office nearest your city will supply catalo-
gues and full information regarding Baldwin
locometives for Plantation service.

THE BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA (U. S. A.)

PARA — BABIA . —

Eduardo C. Holden Cory Bros & Co., Ltd.
Calxa Postal 68 Calxa Postal 38

PERNAMBUCO

CoryoBros & Co,, Ltd.
Caixa Postal 39

RIO DE JANEIRO —
Rua da Alfandega, 5
Caixa Postal 350

Liabilities. THE 8. PAULO RAILWAY COMPANY.
3.812:554 3400
27.7389 :309$093
5.668 : 7683982
21.288 :324$627
4,164 :426 8948
265 :666 3260 Year

Capital
Doposits in current account with interest
Ditto, in limited accounts ...

Ditto, without interest .....
Ditto, at fixel date ................

Ditto, for coliection abroad ................

. ESTIMATED WEEKLY TRAFFIC RECEIPTS.

TOTAL
from
Ist January

Recé{}:t; for Week
Waek Ended

Currenoy | Exochange Bterling

Securities depusited and in guarantee .
Head Uffice
Branches and agencies abroad ...
Ditto, in Brazil
Correspondents abroad
Ditto, in Brazil

78.724 :623$872
28.477 {687 3049
3.034 :7048$165
3.391 :154$193
11.034 :647$906
348 :576$430

Bills payable ... 2.725 8845022
Bundry accounts  .............. .. 1.596:1283180
Bills rediscounted abroad ... 380.891 :629$410

uizz April 30 [1.012:9528100 T 15/32 {2 3152217128 4€4,253-17-3

1621 May 1 754:0058500 8 £ 25,136-10—4|£ 506,182-18-8
Inereass. - 258 8568600 - £ 6.386- 6-10 -
Deoronse. . — - 17/32 - £ 41929 -1-5

223.154‘:08093537

Rio de Janeiro, 2 May, 1922.—Samuel R. Orr, Manager ot
Branches in Brazil; J. Blanco, Accountant.

Railway News
THE LEOPOLDINA RAILWAY COMPANY,

ESTIMATED WEEKLY TRAFFIC RECEIPTS

Receipts for Week

TOTAL
from .
1st January

Yoar Wt;sl( Rnded

Carrency. | Exohange , Sterling

1922 April 29th.
182) April 30th.

842:0008| 7112
997:0008| 8 7,32

£ 26,313
£ 34,142

£ 458,526
£ 558,784

Increnss.. - | —

Meoreans .

- 155:0008 £ 100,258

23/32 ’ £ 17,829

COFFEE

. Rio de Janeiro, 8th May, 1922.
Cleving Quotationy -

Spor1— New York.
Rio 8antos Rio Santas
. Ts 48 7 & Ty
April 29, 1922 . 22$500 n.q. 10%c 14%e 12%e
May 6, 1922 ... 238500 19$100 11%e 14Y%¢ 12% ¢
Rise ... 13000 — 0%c 0Ye (1374
Ditto % 4.4 — 0.6 0.9 1.0
Options: —
Rio Bantne New York
July July Sept. July  Sept.
April 29, 1922. 21$000 174475 16$800 10.05¢ 9.35¢
May -6, 1922 . 218750 188075 178150 10.37¢ 9.95¢
Rise ... 8750 $600 $350 032  0.60c
Ditto, <% ... as 34 21" 3.2 6.4
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OOFFER PRIDE OURRENTY
During the week ended 4th May, 1922,

April | April | May | May | May | May | Ave-
28 39 1 v P 3 4 rage
RIO—milrsis T |
or 10 kilos Nomital — Hollday — Holiday — —
Markol N. 6 10 ks. 15.661 15. 86! 16.001]15.842
.30 | 16,624 15.661|15.502
14.980 15181 15.320( 15 161
14.200 14523 14.630'14.480
14.800 - 15.400 - 15.650(15.181
0 14.300 - 14.700 - 14.975' 14.500
| 14.100f — | 14.225) — | 14.400/14.110
— — = | 14.150 14.160
30,0000 — | 44.0000 — | 47.900 47.500
BANTOS—miireis
per 10 kilog - Haliuay| - 19.0000  — {19.300]19.150
Bpot No. 4.........
_ —_ - 17.500 - 17.560{17.600
Spot No, 7 10 ke...
“Futures, 10 kilos
May. .. . 18.2757 — =~ | 18718] — 19.000° 18 683
July. 17475 _ bt 18.375 - '8.525 18.125
Sept. . 16.800F - 17.400 —_ 17.42517.208
Qct..... ...:16.5500 - 17 025] — 17.075(16.883
Sales ........ ne,000f _ = 1139.00¢ — |157.000{136 832
N. YORK, cents.
per Ib. :
8pot Rio No. 6..... N—=1lu—1103 1wy ni2 112 18
« No. 7.....110 1/2] 10 12[ 10 1/4) 103/8| t1 — | 11 — |10 5/8
Spot Santos No. d.. 14 358’ 12 3/8| 14 1) 14 12| 14 12| 14 1214 38
» » Ro.7..)12 5/8, 12 5/8] 12 1/2 12 3/4| 12 34, 12 31412 5/8
Oplions — . I
. > | s.o8 gg -~ - — — | 9.80
» » 140,72 ,9.65] 9.8 10.16] 10.20 10.34| 9.9g
. » 9.48 "9.35] 9.4 9.74| o0.78 9.95! 9.63
- » 9.37| 9.24] 9.38. 9,61 9.64] 9.79| 0.5
» » — - 9.37) 9.59] 9.§0 9,75, 9.58
90.000 30.009 40.000{ 70.000; 40.000 80.000{58.343
HAVRE — 50 Kllos
france
May.ooicosneeoe 1162308 164 1)8] — — nd ~ |1631/2
. -+ |1671/2)159 1156 1/4(159 1/4 1813/4/1501/4

162

++|1523/4 1184 114|151 1721168 572 | 15714 157
<|1871/2)149 114} 146 1/4(148 12 | 151 | 151 1/4]14
— — 1140 121142 314 | 145014] 1451/2] 14312
8.000( 1.000[ 1.000) 1.000 | 5.000, {.000| 2 833

. Sales
‘LONDON ~ per cwt

ptions :
hillings and pence:-
Mapy

............ 80/71/2] Closad — — - — |8o/71)2
July..., 4+ |60/3 — |60/3 (81/11/2 |2/ 08/4.1/2|61/41/2
Sept.... «» .. [50/6 — [6@/101/z 1810 412 f82)1 (/2 [82)g 010
Dec ...... - |B941/2 — [80/11;2160/7 1)2 (61/6 61/a 80/7

5ef6 1M1z 1e1/6  [erje oo

L)

The Markets, The past week brought a reaction from the
previous week’s nightmare of rumours with regard to political
‘trouble, and the tone was distinctly strong. The success of the
£9,000,000 loan in London likewise had & favourable effect on the
local market which, as already stated, revived with the exchange
market. The reaction is encouraging and seems to set at rest
those inclined to fear a collapse, which seemed probable during
the previous week.

Legitimate “business, however, continues small, but should
oxchange rise and coffee drop in sympathy, an improvement in
only to be expected. )

The market closed on Saturday steady, with very little busi-
mess doing, sellers being more in evidence, no doubt owing to
the rise in exchange, which, however, hag fallen again as we
write. Local 7s closed on Saturday with an advance of 1$000
or 4.4 per cent from the previous Baturday’s close and July optiong
of 750 reis or 3.6 per cent.

The Santos market was alsp firm, with rising tendency, a
strong factor being the large rise in New Yorlk of from 34 to 36
points on 4th inst, The following was the result as compared
with prices of the previous weok :—May 625 reig up; July 1$100
up; Sept. and October 575 reis up, with 415,000 bags zold.

The Santos spot market also recovered somewhat, type 4
being quoted at 198 to 195300 steady.

The Santos market closed on Saturday firm, with 4s un-
changed at 198100 per 10 kilos, but an advance of 600 reis or

3.4 per cent in July options and 350 reis or 2.1 per cent in
Sept. options.

~—As o result of the reduction in duties, coffee enter-
ing England will pay 33s. per bag. ay against &0s, equi-
valent to 28s per cwt as against 4%s. Roasted or ground coffee
will now pay four pence per pound as against sixpence per pound
last year. There is therefore an all round reduction in duties

‘on coffee of approximately 33.3 per cent,

————

Companhin Repistradora e Caixa de Liquida¢io da Rio de Janeire,
Quotations for the week ended 6th May, 1922,
Per 15 kilos,
Highest Lowest
Sallers Buyers Sellora Buyen

May 23$500 238100 223800 228600
June 228950 228870 228360 228350
August 21$850 218700 218400 218150
July 22$300 22$200 218850 218700
September ... 218500 218300 13000 208750

October ... 213500 218050 208900  20$400
Total sales of futures during the week amounted to 117,000 bags.

Entries at the two ports—Rio and Santos—during the week
ended 4th May show decrease of 27,896 bags compared with the
previous week, nccounted for by increase of 4,020 bags or 11.4
per cent at Rio, but shrinkage of 31,916 bags or 20.7 per cent
at Santos,

Compared with the same week last year, entries gt the two
rorts show decrease of 28,984 bags or 152 per cent, of which
26,655 bags or 40.5 per cent at Rio and 2,329 bags or 1.8 per cent
cent at Santos,

For the crop to 4th May, entries at the two ports amounted
to 10,704,875 bags, of which 3,367,256 bags or 31.7 per cent at
Rio and 7,337,619 bags or 68.3 per cent at Santos,

Compared with the same period last crop, entries at the two
ports for the crop to 4th May show shrinkage of 940,983 bags

or §.1 per cent, accounted for by increase of 949,790 bags or.

39.2 p-* cent at Rio, but decrease of 1,890,773 bags or 20.5 per
cent a4t Suntos

Ciearanices Qverseas at the two ports for the week ended 4th
May we- much smaller and amounted to 93,235 hags, ngainst
283,412 bags far the previous week and 66,289 bags for the cor-
responding week last yegr,

Compared with the previous weelk,clearances overseas at
the two ports show decrease of 190,177 bags or 67.1 per cent,
accounted for by increase of 12,706 bags at Rio, but shrinkage
of 202,883 bags at Santos.

Of total clearances at the two ports of 93,235 hags, 58,177
bags or 62.3 per cent were cleared from Rio and 35,068 bags of
87.7 per cent from Santos, 22,862 bags or 24.6 per cent going
to Germany, 21,034 bags or 22.5 per cont to France, 9,387 bags
or 10.1 per cent to Italy, 9,872 bags or 10.1 per cent to Belgium,
8,883 bags or 9.4 per cent; to the Plate, 7,736 bags or 8.3 per cent
to Holland, 5,601 bags or 6.0 per cont to Scandinavia, 5,568 bags
or 8,0 per cent to Finland, 1,575 bags or 1.7 per cent to Turkey,
775 bags or 0.8 per cent to Gibraltar, 400 bags or 0.4 per cent
to Spain, 100 bags or 0.1 per cent to Portugal and 2 bags to the
United Kingdom. '

For the crop to 4th May, clearances overseps at the two
ports amounted fo 10,241,480 bags, of which 2,850,678 hags or
23.9 per cent were cleared from Rio, and 7,590,902 bags or 76,1
per cent from Bantos, :

Compared with the same period Jast crop, claaronces over-
seas at the two ports to 4th May show increase of 488,932 bags
or 5.0 per cent.

Clearancas coastwise at the two ports for the crop to 4th May
show increase of 42,725 bags or 80.9 per cent Bs compared with
the corresponding period last crop.
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COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS

Total Crop———

Crop to ’4 May Week ending

1919-20 3920-21 1920-21 1921-22 Inc.orDec. % { May
United States .............. TP . 5,898,628 5,585,407 5,132,797 4,477,041 — 653,756 12.7 _
France et e 1,643,009 1,206,586 1,085,001 1,192,315  + 107,314 9.9 91,084
Algiers, Dakar, Tunis, Morroco ...... 117,612 62,082 26,029 199,108  + 103,074  396.0
Italy ceeveevrereniien et 680,209 406,845 447,473 849,182 4 401,659 89.7 9,387
United Kingdom  ........... feerenaeens 79,672 67,292 63,336 517,980  + 454,641 7178 92
Gibraltar, Malta, Barbados 20,480 13,851 12,506 93,957 + 10,751 85.9 775
Canads ceeeverireeeeiee e 13,450 24,785 18,025 10,650 — 7,375 40.9 —
Cuba e e — 5,200 5,200 — — — -
Bouth Africa ........... 224017 166,257 139,318 - 159,386  + 20,073 14.4 —
North Africa 2,656 - 21,503 — — 91,508 —_ -
Egypt  eveverens 50,465 25,575 92,875 53,300 + 30,425  133.0 —
Belgium 302,629 419,228 374,642 309,274 — 65,268 17.4 9,372
Holland 189,566 - 897,593 605,140 979,060 4+ 373,910 61.8 7,736
Seandinavia : .. 543,590 600,765 556,112 481,666 — 124,446 99.4 5,601
Spain and Colonies ........ccooereenenns 48,404 49,748 42,662 8,043 - 34,619 81.1 400
Portugal and Islands .....cccooeens - 11,023 - 9,201 6,170 8,244 + 2,074 33.6 100
Plate and Pacific 305,439 890,882 324,327 287,383 — 36,944 114 8,833
Japan and East 5,107 2,600 2,600 18 — 2,582 99.3 —
Finland  coooereeeeiieeieree e 11,269 105,153 93,153 123,842 4 30,689 32.9 5,668
Bwiteerland  .....ceeeeeeene . - — — 1,000 + 1,000 - v -
Russia 1 - —_ —_ — _ —
Greeco and Orete ..........cocoooennr 15,250 19,875 18,250 16,762 — 1,498 8.2 —
Roumania 2,625 2,626 1,876 — 750 28.6 —
Bulgaria - — 625 + 625 —
Turkey 17,246 13,205 14,578 -+ 1,373 10.3 1,575
Germany 963,903 789,704 646,966 — 92,738 12.5 92,852
- Total 10,135,379 11,182,696 9,752,548 10,241,480  + 488,082 5.0 93,235
Coastwise 990,020 54,768 52,758 95,483  + 42,725 80.9 3,171
Grand Total .......... eeeereeneiaseabeses - 19,355,399 11,187,454 4,805,306 10,336,963  + 531,657 — 96,406

Dlearances Overseas from Rlo and Santos by Flag tor weeh
ended 4th May, 1922, and Grop to date.

Crop Crop
Bags L 3 Cags v, Waak snded
. ) 4 May.
British to U.S. . 806,618 60.4 150
To Burope ........ 428,219 32.1 11,504
Plate & Pacific . 100,821 7.5 3,021

.............. . 1,335,658 134 14,675
2,074,039 202 21,471

Total British
Other . Flags—Brazilian

American .o 1,916,842 187 1,850
Scandinavian .. 1,368,168 13.3 11,619
Dutch o 1,124,958 109 12,748
Ttalian 860,996 8.4 9,5%8
. French 679,692 6.6 4,185
Japanese 342,388 3.3 —
German 219,562 2.1 13,428
Spanish 182,917 . 1.3 —
Belgian 112,405 11 3,671
Portuguese 74,560 0.7 —
L OO 10,241,480 1000 93,235

F.0.B. Value for the two ports for the week ended 4th May
averaged £3.442 per bag, against £3.875 per bag for the previous

week and £2.776 per bag for the same week last year. For the-

crop to same date, f.0.b. value for the two ports averaged £3.317
per bag, against £3.188 for the corresponding perjod last crop.

- coffee Loaded (embarques) at the two ports for the week
ended 4th May were larger, and amounted to 135,669 bags, as
against 115,794 bags for the previous week and 137,711 bags for
the same week last year, and their f.o.b. value £468,628, £448,702
and £382,286 respectively.

“Sales (devclared): at the two ports for the week were likewise
larger, 100,145 bags, .as against 59,993 bags for the previous
week, apd. 77,488 bags for the corresponding wveek' last year.

Stocks at the two ports—Rio and *Santos—on 4th May show
increase of 21,639 bags, accouned for by decrease of 32,238 bags
at Rio, but increase of 53,877 bags at Santos, total Brazilian
stocks on the same date being distributed as follows, in bags

of sixty kilos:—

Rio de Janeiro (including Nictheroy and afloat) ... 1,651,598
Santos ... e 2,623,661
Bahifh i (U 14,662 -
Total stocks, three ports on 4th May, 1922 ........ 4,989,921
Ditto, 27th April, 1922 ..o 4,968,582
3,705,927

Ditto, 5th May, 1921 ...

‘ ——

United States Stocks, Dellveries and Visible Supply, in 1,000 bags.
. Bragil Sorta Only.
8tooks Deliv. V.Bup. Btocks Deliv. V.Bup.’

1921 1920
July 5 ... 1171 H 1,420 1,070 122 1,538
August 2 1,076 70 1,506 970 128 1,608
Sept. 6 ... 1,096 134 1,360 991 127 1,648
Oct. 4 ... 784 81 1,282 991 127 1,648
Nov. 8 ... 806 65 1,407 1,290 72 1,607
Dee. 6 ... 964 111 1,730 - 109 143 1,609 .
Jan, 4 ... 1,122 154 1,510 1,025 76 1,566
Jan. 11 ... 1,038 217 1,315 1,125 138 1,773
Jan. 18 ... 97 134 1,379 1,151 112 1,864
Jan. 24 ... 948 139 1,384 1,137 121 1,882
Jan, -81 ... 941 ‘140 1,368 1,182 167. 1,886
Ieb. 8 ... 263 104 1,804 1,297 © 132 1,864 -
Feb. 15 ... 1,026 106 1,38 1,307 103 1,910
Feb. 22 ... 971 8 1,354 1,305 107 2,039
March 1 .. 1,027 66 1,346 1,472 - 102 2,096
March 7 ... 968 - 104 1,258 1,365 107 2.208

Marech 14 . 1,000 - - 168 1,237 1,361 132 2,262

March 21 ... 1,898 164 1,126 1,626 . 147 2,332

Mar. 28 ... 826 100 1,008 1,400 -114 2,354 -

April 4 .. 751 1118 1,298 1,661 139 2,972

and
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B M ML e Vs Sl s i Fom, in 00 o
| April 25 761 164 1,806 1,562 156 2,100 1-{.)02391, 31_)iMur. 30 Apl, A_[:J:il, 1922’?11
: May 2 ... 652 127 1,282 L515 100  BOTL g g Loee R M0z Mar, 22 Apl2
| May 9 ... 702 62 1,254 652 127 Lgsy ooeRs D Raop. ports 2,821 2,004 11,904 + 320 + 420
! . ' ! ’ Aflont, Braz.-Europe . 525 944 67 — 120 — 12
i Havro:— Do, EastEurope ... 18 28 9 — 10 + Y
1921 1920 V. Supply, Burope ... 2,67 2977 2480 — 10 4 887
2 Tuly “';’(‘)‘; "‘2“1‘; Tg;g' “'g(;'(‘)' 0‘;6‘5 “;‘0':) Suocks, U8, e Lo L1t 2100 — 170 —1,002
6 Angust.. 98T 27 64 629 . 816 05 ppony DnUS R .
$ Sept. 340 294 564 560 243 013 ‘.\L()«fl\s: Rio ... ‘},1 16 .LIELL o{?O — M +1,198
24 Sept, 362 297 589 496 332 o ;all)ms ............... ..4,09% 2,749 2,864 — 151 — .’,‘())(j
5 Nov. a2 9% 5OT 437 807 744 e 1 3 @ — 22— %
[ T4 [ = B —
2 ];:; AN gzg ﬁ; Zi;; Zgg Vis. Supply of World 8,837 9140 8577 — 303 + 260
g; jz:: ggé 32; gi’g igg 2223 ggg Stocks in thé— United States ar.ld Europe on 30 Aprit last
‘ 4 Teb. 300 955 . 555 405 955 660 amounted to 3,335,000 bags as againsé 3,1-85,00[) bags on 3lst
& 11 Feb. 291 958 579 a8l 261 849 March last and 4,008,000 bags on 30th April, 1921,
; 18 Feb. 393 957 580 371 955 626 For the vear to th? clase of Apeil, consumption in the United
t 2 ol p 250 624, 364 945 09 States amounted to 2.556,000 bags, as against 1,640,000 baes up,
i 4 March 975- 246 621 351 240 594 to clase of March last.
11 March 370 255 625 354 242 596
18 March 372 250 822 246 236 £82 A . .
B5 Mar. 383 249 625 532 231 763 London Stooks., (Circular of R- J. Rouse & Co., 7 March;\
1 Apl‘il ''''' 365 9283 G486 386 238 621 Casks, barrels, etc.ca]culated into bags:—
y 8 April ... 852 237 589 371 240 11 ——Imports —— . — Srocks —
i 14 April 359 239 598 358 234 599 1 Jan. to31 March  —— 1 April ——
It 92 April 349 248 597 336 9227 563 n L 1922 1921 1922 1921
N 29 Ai)ril 399 255 577 337 095 579 British East Tndia ... 15,960 ]0,03[] 15,640 14,369
6 May ... 339 243 602 357 214 571 Mocha 2,740 1,050 2,640 4,770
Costa  Rica 59,050 48,870 36,150 42,180
Quntations;— Guatemala 4,230 5,150 32,010 54,780
Bpot  Near Bl todb Colombian  woov.... 9,980 96,100 7,570 27,780
Exob. No.7Bio Options | ] Nont aar DBrazil 322,230 21,5830 361,650 88,170
Pem““‘(;;n’;’ Conts R Comtp Cenpe  Other Hinds . 18,650 27,400 44,920 93,570
1921 < ‘ I ’ [
(m) July 2 .. 7 614 634 179800 835 89 A,740 140130 500,580 325,640
(i) Aug. 6 ... B1.16 7 1.8 — 188100 975 10.35
(!) Sept. 8 ... 81.32 7 7.32 188800 9'7‘? 10.(}:) - —Circular o} Minford, Tueder & Co., 31 March, 1922: -
8')) g(:; }5 """ t;'(i':_m 2;'4 2952 ;;ﬁgg 22; 121’;\ The spot demand was quieter this week. Prices are from
(q) Deo. 3 ... 7Y% 9 8.43 19'$(100 980 1010 1/8.to 1/4¢ higher. The v1sil')le supply of Brazil OOf.fee has been
(s) Jan. 7 713-82 9 1.8 360 19$500 9.60 9.85 1nc!‘eused by clearances, but is s.tlll 'below normz.xl, belng‘1.173.1871
() Jan. 14 ... 7516 91-8 $.49 198300 9.40 9.65 against 2,3_08,619 last yej.a'r. Deliveries of Brazli coffee in the U.
(s) Teb. 25 71982 878 847 198400 9.80 1005 States during March_'wﬂl be large, nnd. for the 30 days a_;;uyynt
) Mar. 4 ... 7Y% 9 872 198500 10.05 10.30 o 612,084- bags, against 336,352 bags in 1<‘ebr§xa1:y nnd‘alb,ﬁ'w
(8) Mar 11 ... 7 25-32 9% 8.89 20$000 10.35 10.80 bags in March a year ago. The Santos receipts cor‘mnue at
(E) Mar. 18 ... 7 58 9 8.8 9.00 ‘-’(;$600 10.45 10.7¢ 30,000 bags a duy, but the RIO recc_lpts are now averaging «'leUt
(s) Mar. 25 ... 719-32 978 940 21$400 1075 1100 5,000 bags less than the official daily allowance. The wea.f:her in
(t) April 1 .. 7 916 10. 9.42 21$700 10.80 11.05 Santos is 1'egorted mogstly as rainy, with no reports detrimental
(t) April 8 . 7916 10Y% 9.84 22$400 11.10 11.35 to the growing crops. It is rumored that the French Bank in
(t) April 15 . 7Y% 10 7-8  10.19 23$000 11.40 11.65 Brazil, which for several crops has made carefully prepared
(t) April 22 . 7 19-32 11 10.15 23700 11.85 1210 estimates of the Santos crops, have issued an estimate of
(t) April 29 . 7% 10 9.86 922$500 11.15 1140 7,000,000 bags for the coming 1922-23 crop. It will he recatled
(6) May 6 .. 72332 11 14 10.37 23%000 1170 1.5  thab owing bo the prolonged dremght; of several months dyring
the blossoming period, there were estimates as low as § to 6
(i) Freight 80 cents per bag in fu]]. million bags for the coming Santos crop. Owing to phe copious
(n) Freight 70 cents per bag of coffes. rainfal] since, an opinion has heen prevalent that the estimates
(q) Freight 40 cents per bag in fnll would be increased and that the crop would be about the same
1) Freight 55 cents per bag in full, as the present, say hetweén 8 1/2 and 9 million bags. Even if
(s) Freight 30 cents per bag in full, the coming Santos erop should be nine million bags, it will be
(t) Freight 35 cents per bag in full. less than required, and a 7 million bag crop would almost bo a
— calamity. Allowing that the present Santos crop will be 9,000,000
p bags and tho next the same, plus the 2,700,000 bags in Santos
{I\(ZP?{%‘\:FI)ESWE’;‘IHLEBOXI];TIIZEZ;II‘—J}]?SQ’%I}«]S AOI%‘WAES and the 500,000 bags Santos Government*stock in London, it
s “ would amount to about 21,000,000 bags to fill a world’s consump-
OFFICE. A TATTERED LEDGER IS EQUAL tion demand for Santos up to July 1, 1923, of 25 mllllﬁ(m bags
TO A RAGGED-SEATED CHAIR. IF YOU or four millions less Santos than consuming requirbments and
PRIDE YOURSELF ON THE APPEARANCE leave pmctic'b,]]y ‘nvo ~résexvc ws,t_oct'.ié anjwheref The world’s
OF YOUR OFFICE PUT IN LOOSELEAT oonsumption of coffee is on a basis of 20 million bags yearly,

' LEDGERS—IT WILL PLEASE YOU AND
YOUR ACCOUNTANT.—'PHONE NORTE 1966.

consisting of about: 2% million Rio, 6 million Milds and 11 1/4
million Santos; the Rio and mild coffee fignres are possibly
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rather full, which would mean a larger quantity of Santos
would be required. From the above figures it is very cvident
that any material decline in the price of Santos Coffeo cannot
be expected until the prospects of the 1923-24 crop becomes 2
governing factor. We take for granted that the Brazil Govern-
mont will continue to restrict Sautos receipts of the 1922-23 crop
the same as it has during the present, thus spreading the dis-
tribution of the crop evenly throughout the year.

Deliveries of Brazil Coffec in the United States continue
good and for the 30 days of March were 612,084 bags, against
336,352 bugs in February and 546,648 in March a yowr ago.

Milds.—The spot demaud is not active but the market 18

firm.- The stocks in the Unitcd States have increased, owing t0

large arrivals in San Irancisco, and on March 27th were 422,256
bags, against 503,647 bags a year ago. The arrivals in the United
States for the 27 days of March wers 233.219 bags, and the
deliveries: 259,452 bags -

Coffec Fubtures.—Trading on the Lxchange has been fairly
large, The near months are now at a premium, owing to the
fact that, there is only 1,200 bags Rio and no Victoria Coffee
afloat for New York, and that the spot stock of such cofice
available is probably not over 100,000 bags, practically none of
which can be delivered on the Exchange except at a loss, and
that no Coffee can be purchased in producing countries within
about 75 points of May. Another factor is that the daily Rio
receipts are now about 5,000 bags below the amount allowed t@
come down. During the week a moderate roaction followed the
earlier advance, most of which loss has been. regained. With
the Brazil Governmen owning and withdrawing from sale most
of the surplus Rio Coffec, the United States with limited stocks
and the clearances to other countries taking care of the receipts,
ruling prices on our Exchange are too low, and an advance may
occur at any time.

Coffee Statistics

ENTRIES.

During the week ended 4th May, 1922.
IN BAGS OF 60 KILOS

N FOR THE WEEK ENDED FOR TIIE CROP TO
RIO ;
May. 4 | Apr. 27 May 5 May. 4 May. 5
1922 1922 1921 1922 1921
Central and Leopoldina C | . |
Fovoeraeransaneenes 38 511 34.322 63.252  3.001 854  2.271.360
Inland..oen cvennnnn —! — i 2.519 97.543 52.456
Coustwise, discharged.. 209 T4 - 170 189 93.650
. — —|
Total..... [P 36.720 35.006 65.771] 3 250.586  2.417.466
Transforred from Rio to ’ [
Nictheroy......c..- 20 — — 80,204 —
i | -
Not fintries nt Rio..... 38.700 35 096 65771  3.179 382 2 417.460
Nictheroy from Rioc &
Leopolding......... . 416 s = - 187.874 =
| e
Total Rio, inelnting |
Nitheroy & transit. 39.116 35.006:  65.77![ 3.367.256, 2.417 466
Total Santos : 121.894 153-8I0i 124-223x 7.331.619i 9.228.302
I ' { -
Tolal Rio & Bantos. 161.010‘ 183,906 189.994l 10.704.875) 11.645.868

The Lotal entries by the difforont S. Paulo Rallways for the Crop lo ay. 4
wera ud follows :

Per Remaining
Pasl Borocabana Totul at Total nt at
Jundiahy and others K. Paulo Banlos S. Paule
1921 1923 6.077.665 1.319.706 7.397.3711 7.787.619 -
1930 1021 7 593.48t 1 636 899 9.170.280  9.228 392 —
SALES OF COFFEE (DECLARED).
During the week ended 4th May, 1922,
May. 4/1922 Apr. 27/1922 May. /1921
RiBeoaersrateosssoriorvinnenes 22. 10 923 18.488
Santos.....onnns eeersiersnees 78.000 49.000 59.080
Total......... reanrareranne 100,145 59.993 T7.488

VALUE OF OUFFEE CLEARED FOR FOREION PORTA.

During the weel ended 4th May, 1922,
IN BAGS OF 60 KILOS

May 4 | Apr. 271] May 4 | Apr 27 | Gropto May 4/1922
T 1921

Hngs | e : r Hags ®
58.1717] 45.471 181 603 146.002/ £.650.578) 7.536 597
35,058, 237 941 139.294 052 187 7.590 902|26.431.896

!77098 189|10 241.480 33 066.453

702.759] 9.753 148|31.096.897

03 235 283 112|320 87
56.285| 245,780 156.248

Total 1821/22 ..

do 1920,2¢ ..

COFFEE LOADED (EMBARQUE®).

During the week ended 4th May, 1922.
IN BAGS OP & KITOS

DURING WEEK KNDED FOR THE CROP TO

1922 1922 1921 1922 1921
May4 | Apr.27 | May$5 May 4 May b

66.453, 31.640, - 26.170( 2.635.370|1.820.892
1.100 - - 161.839 -

In transit.,.oeieeininnnien, . — \ - -
Total Rio Inciuding Niclthoroy

& transite...ooiie s 67.552 31.640° 26.170| 2 787.209;1.829.892
’ 84-!54I 111.541| 7.570.7047.786.954

!
135.559i 115.794: 137.711(19.357.913/9.616.846

Total 3anlof....vovvruninnenns G8.017

Total Rio & Sanrlos...........

GCOFFEE BAILED,

During the week ended ath May, 1922, were consigned to the
the following destinationas

IN BAGS OF 6) KII.O8

PORTy |UmITED m“myl;"u" wasn | BIVER | gy | oruxn rovaL onor
| erarxs "‘:‘D‘::‘“' vos vrati| " PonIs w,::“u To DATH
[ YT P — 53.977| 3.171| 4.050( — 150 61 34812.735.086
- Yanton..,. - 30,275, -~ 4.633) — 150| 35.058)7.601.878
i
1921/1923.. — 84 252f .17t| 8.683; — 300] 96 406 10.330.963
¥920 192i..} 29,534 18.693| — 8.032] — - 66 289|8.792 236
OUR OWN STOCK.
IN BAGS OF 60 KII.OR
RIO +w.ck vu Aprit 27 1822........ ..., RPN 1.572 447
Rntrias during wesk endmo  April, 27, 1322.... 38.700
1.611.147
Loaded (Emhargres), far weak endod May 4, 1922. ., 66.452
Deduct local consumption......... -«voeivee, PO o 1.000
SIOUK AT RIO ON  May 4, 1922 ......... . 1.534 695
Qock at Nictherey and s'erie de  Upinms avd
Ilba do Vianoa ov Aapril 27, 1922 ....... 9 763
Afloat op  April 27,cecrverncincunraneses 101.626
“ntries st Niothoroy pius wial embarquess ‘e
ling traumit. .. o.vv o iunnn. PPN PR . . 67 968
179 357
aduct ; om barques at Nictheroy, Porle o« Me
dams  snd  Vianouw and -sniliner durne the
«sok onded Mayd, 1922, .eccovurrenen. - .. 02:454
STOCK IN RICTHEROY AND 4FLOAT ON May 4, 1922... 116.903
YI'OOK IN 1ot sud 20d HANDS and THOSK A1 NVICFH R OY
wd AFLOAT OR Mayd4, 1922 ........... 1.651 598
SANTOS Stook en April 27 1922 ....... e 2,580 784
Kutries for wesk wndad May 4, 1922..... ..... 121;394
2 691 678
L.osded {(smbarquss) durlng same weok .. ....... 68 017
$POCK AT SANTOS ON May 4, 1922...,.. - 2.623 661
BAHIA atook onm April27, 1922 .............ccvnnn 14 962
Hotrias daring weak wioea May 4, 1824 ..., 4.300
. 18.262
Olearances dariuyg mme  waeh . R 3 600
Qtock at Hahian on May 4. 1822 ........ e - 14.662
dtaok At Kio, Sautes and natun May 4, 1922, ... Y 289,921
do do deo do  April 27, 1922.. 4 268,582
dn do do dn May. 5, '9%1..., 3.705 927

Note.—Rio stocks inclouse Nictheroy and afloat

i
|
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NIFESTS OF GOFFEE., 27..ATLANTA..Trieste  .c.co.......... Naumann, Gepp & Co 1,750
MA ESTS Utsto .. Theodor Wille & Co...... 500
RIO DE JANBIROD Bitte . Naumann, Gepp & Co 250 2,704
Litto—Naples R. Alves, Toledo & Co, 250
D During the week ended 4th May, 1922, 27...8ANTA FE’..Homburg .. Cerquinho,Rinaldi & O. 4,000
T L, A, Diebold & Co......... 1,667
| 25 .8AN'TOS.. Leixdes « Iinto & Co. 100 Ditic - R, Alves, Toledo & Co 1,265
itto—Gibraliar Pinto & Co. 500 Ditto  ,, E. 8truckmeyer & Co. 1,000
Ditto ,, Ornstein & Co. 1256 Ditte  ,, Almeida Praco & Co.. 536
Ditto—Qenoa Lloyd Nacional .3 Ditwe . Bensdarp & Co.. .35
Ditte  ,, Rocha  Faria 1 729 Ditto . 0. Kattorfeldt ... 250
DIt " Raphael Sampaio & Co. 250
i 20..AYURUOQCA.. Antwerp ... w Ii Johnston & Ditte Jessouroun, Irmiio & C. 100
Ditto Ornstein & -Co... Ditto—Antwerp . . Theodor Willo & Co... 451
Ditto Castro, Silva & Ditto—Consumption Adolf Bark ... 1 9.885
Ditte  , Pinto Lopes & Co... 315 ) —
Ditte Eugen Urban & Co 260 27...AVON... Buenos Aires ... Lima, Nogueira & Co... 670
Ditto—Havre E. Johnston & Co. Ltd. 3,000 uiste ., . It. Alves, Toledo & Co, 5§40
Ditto  ,, Pinto Lopes & Co...... 1,500 Ditte . . The Fine Taste Coffes 107
Ditto " . Custro, 8ilva & Co...... 597 Ditte - E Johnston & Co. Ltd, 292 1,800
: Ditto _,, . . Fraga Irmdo & Co. 250 X X ————
; Ditto—Hgmburg . Ornstein & Co...... 23...CAUCASBIER.. Antwerp « Marting, Wright & Co.. 500
: Ditto . MeKinlay & Co. Ditto . Whitaker, Brotero & C, 5 5U8
: itt " La I e
; Ditge Tage rmios .1 DB JANEIRO..Copenhagen. Hiard, Rand & Co...... 1780
i Ditto ., Pinto Lopes & Co... ke 8. A. Casa Picone....,. 50
! Ditto . Qastro, Silva & Co. 20,747 Ditto—Bergen . Almeida Prado & Co... 375
1 Litta , " Naumann, Gepp & Co. 375
& 28..ZAALAND.. Montevidéo  .......... Theodor Willg & Co...... 600 Dittc Hard, Rand & Co...... 250
L Ditto—Buenos  Alres Ornstein & . Ditto—Trondhjem Nossack & Co 260
i Ditto Theodor Wille & Co.. 600 2,200 - Dittto—Christiania E. Jobnston & Co. Ltd. 125
it ' _ Ditto—Helsingfors A. Diebold & Co... 125 3.250
?' 29..VESTRIS...Barbados... ............ MceKinlay & Co........... 150 150 A
P - 28...CHRISTIANSBORG...B, Aires 300
29..AMERICAN LEGION..B, Aires Norton Megaw & Co... 1,000
;": Ditte  ,, . McKinlay %‘L {01 S 1 30..KRONP. @. ADOLF...Valparaizo Nossack & Co.. 100
i Ditto F Soares & Co.. . 350 1,850 Ditto—Taleahunano .......... Nossack « Co
¢ — tutio - Consunrption R J. 8 Edge ... 51
I 29...ATLANTA...Trieste - Theodor Wille & Co...... 4,250
: Ditto Ornstein & Co....... . 500 30..DESIRADE.. Havre A, Dicheld & Co
Ditto ,, E. Johnston & Co. 250 : vlte Rocha Faria & Co
Ditto  , . Alfred Sinner & Co. 250 bitto Grace & Co -
Ditto  ,, . B, @&, Fontes & Co. 250 Ditvo Almeida Prado & Co... 1000
Ditto . 8idney Cox & Oo. 250 Litto ,, E. Johnston & Qo, Léd 500
Ditto...Fiume .. Rocha, Fario & Co..... 250 Dete o, CerquinhoRinaldi & C. 260 .
Ditto—Beyrouth - Seraphim Fernandes .. 200 Ditto . Lima,” Nogueira & Co. 1
Ditto...Adalia .. Pinto & Co... 125 Ditvn ., « Silva, Terreira, & Co... 1
Ditto—Venios Pinto & Co. 250 Ditto...Bordeaux . . Naumann, Gepp & O, 1,000
; Ditto~Naples Theodor Wille & Co. 260 Ditto ., Bocha Faria & Co... 760
Ditte ... B. Rosa 6,833 Ditve  , E. Johnston & Co. Ltd. 625
: 4 Ditte ., Jessouroun, Irmio & ©O 625
; 1..DESIRADE..Havre .. Ornstein & Co... Ditto Grace & Co.ourivrvcennce, . 500
! Ditte ,, . Castro, Silva & Co.... 750 Ditto . Cia. Prado Chaves ... 250
‘ Ditto Lage Irmfos ..&.... . 6% Ditte ., B. Alves, Toledo & Ca, 250
i Ditto . C. 0. T. Brasileira.. £60 Ditto Marbins, Wright & (o, 250
i Ditto ., . MeKinlay & Co.. 500 E:::t‘ gmncg %oares & Co.. 252(5)
i Ditto—Bordeaux Lage Irmios 3,310 e ion Lo T . 1
‘ oorden ge frmie Ditto—Nantes Martins, Wright & Go 376 11,502
2..0AUCASIER..Las Palmag ... . Castro, Bilva & . .
Ditto—antaecp e E G Fonter & H 1..DEMERARA. Buenos Aires .. Nioac & Co. Tid.. 650
Ditto R Pinto & Co.oocvenenennns 3,166 Diizo . Lima, Nogueira & 560
d s Ditte . F, Matarazzo & CQo...... 2 1,213
3..RYNLAND... Amsterd . Pinto & Co...
DnNo 'm terdam Hard, Rand & Go.. ... OLIVA., Hnmburg A, Diebold & Co.......... 780
Ditte . Lage Irmios 1,000 Dut. - Cerquinho,Rinaldi & .0 500
Ditto ,, McKinlay & G 750 Ditto . R. Alves, Toledo & Co. 253
Ditto ,, Ornstein & Co.....ccoco... 600 Mitta -Conanmption Schmidt, Trost & - Co.... 1
Ditto ., Roberto do Couto & O. 600 Nitta Bernardo Runes ........ 1 1,505
Ditt “ Theodor Wille & Co...... 500 : JE—
Ditto X 250 4..VALDIVIA.. Marseilles .. P 8. Hampshire & Co, 250
Ditto— Rotterdnm 650 v, Jegsouroun, Irmiio & C. 250
Ditto . e, Theodor Wille & Qo 500 Maes Franco, Soares & 00--- 125
Dltto—Oonsmntmople Fraga Irmdos & Co, 625 Ditto ., Sion & Oo.. 16
Ditto  ,, Antonio ¥, Rocha £00 Ditte ., Souchal & Dechelette.. 125 85
Ditto ., Rocha Faria & Co. —
Ditto—Mellila ... - Ornstein & Co... 9,236 Total overseas ...
3..RI0 DE JANEIRO.. Helsmglors Ornstein & Co...
Ditte ,, .. McKinlay & Qo -—
; glt{.o “ Theodor Vg’ille & Co.
! itto  ,, E. G. Fontes & Co....
’ Ditto ., Fraga Irmio & Co. QFU PPERS OF COFTFEE AT THE PORTS OF K10 AND
; ‘ Ditto . Graaohnston & Co SANTOS DURING THE MONTH OF MARCH, 1922
H Ditto— Chrlstlania . McKinlay & Co.
Ditto  ,,- .. Oastro, Bilva & Co. : : .
Ditto ., - Bugen Urban & Co In bags of sixty kilos. o
Dr)mo “ . . B Q. Fontes & Rio  Santos
|tto—Copenhagen . Lage Irmfos ]
Ditto  , . Eugen Urban ) A Dlebol.d & C. - 7.877
Ditto ., Pinto & Co.......... 250 A. Ferreira & O, — 19.623
Ditto ., - Sldney Oox & Co..... 250 7,918 Alfred Sinner ..............ccoooeeii 7.975 —
4~~0LIV]1)&i--{tHﬂmburg (}:Imue & Courro, 2,000 Almeida Cardia Abren & C.. . — 1.335
A7 " >
Ditte . DR Wt £ % e Almeida Prado & O, .o — 5.126
American Coffee Corp. ... — 16.000
Total overseas .............. 58177 Andrade Junqueira & O — 5.250
. rOa ' R Andrade & Netto — 5.000
| ‘ RANTO! Antonio F. Rocha 125 —
. —_ 5
During the week ended 4th May, 1922, Arbuckle & C. .. : 31.500
Armindo Cardoso & C. — 1.750
26...ANDES...8outhampton + Royal" Mail &: Pa.oket 1 : v —
Ditto...Glasgow .. G. Tomaselli & Co... 1 2 .Arthur Ed. Levy 1.100 -
J— Bacarat & C. —_ 32.625
2%...GELRIA.. Buenos Aires .. -~ Nioac & Co. Ltd........... 975 “Barb.
bitto . - R Alves, Toledo & Go. 2w 1318 oa & O - 2.300
Basanta Coffee — 12.500
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Rio Santds

Bitono Netbo @ C. covvrecrirnirimiieens i — 100
Corlo Paratd & '€ o 2650 —
Castro Bilva & O, v 4,457 —_
Cerquinlio Rmtﬂdx & G e —_— 17.317
Compﬁ‘l‘fhm Brasileira do Oafé ..ocovverrvrenneeanns — 2.500
Comp. ‘Commis. Fritico Biradiloira oooooienn 1.807 —
Comp. Lome Terrira ..o — 3.750
Comp. Paulista de EEPorbigho .......coccoemonens — 13.449
Comp. Prado ‘Chavés — 37.225
Comp. Puglise .oovivreiiincnmeeiiese — 36
Odmp. Triiisoceanioa Tinlafifeza ..ooeeereonne 250 —
E G. Tol.'(tés PRI ST TR UPU PP PPN 13.000 —
B Fohinston & C. .overrrrrreirsrimmrmriinnnenieenns 26.608  3.935
B. Strickmeyer & C. .o, — 5:500
Tinnes Malngitlh ..ooocooreinnnmsissin s — 875
B0t % . ieevevrrrireesiaiaeesersiie e — 1
Epamithondas Bdrceilos ................... 4,375 —
Eugen Urkkn & ‘0. 16.823 —
T. Mbthrazzo — 2.723
. S. ﬁampshlré & C — 500
Tranco, ‘Soares & 0. .. ‘:‘6.‘1_1'5 £5.800
‘Fraga Trmifits & 0.
Grace & [0 T S N PP £
T, G. Beardslle & Andrade — 10.660
‘Hard, Ruiid & C. 7.938 28.118
Harduian & C. . 1.10b —_
Honllig ‘& Roboda - — 6.434
. Ardh & O i — 24.880
Jessourhun Léinib B O o, - 7.795
T. C. Mollo % “C. ivvivnivreriviverenmmsrsnssssnnre — 9084
Toaquxm Guinsriss Teitio & C. ........ — 3.675
Junqiitira, ‘Garvallio & 0. -ooooieeee — 4.070
Lage TrmB0  .ecovoroivemmmmmine s 11.776 -
Loite, Santos & ‘0. — 2.001
Teon ‘Terasl & 'C. — 10.830
Lima, ‘Noguén‘a & 'C. — 25.549

M. ‘Block, Tiopdltier & Co. “woorvrvvirecrrienies — 1,008

Ma.rmzlho “Canargo Coelho & C. — 3.750
McKitity & Co. it 15,194 —
NidLalighlin & 'Cb. ..o — 8,247
Margtigs Valle & 0. tovivvenrnnieiirinenininnens — 250
Martills, Wright ‘& ‘0. .coovrioninis — 17575
Nauntann chp & Qo v — 41.725
Wioae & € ovvevereeennenn . — 7.325
Noxtdh \lé};hw & 00 e TN ‘9,595 —
Nossaék & 0. iivirerreeri e —_ 11.091
Ornstéin & C .............. 40.343 —
Binto £ . ooveveerrereerreesremeiseies s 21.537  —
Pitito Topes & €. .oovvvivivvivninmirinaeran 5.175 —
Pinheiro Ladeira & C. .ovvvvevvvveivieinnniniinens 3000 —
Raphael Sampaio & O. ..oviinnnn —_ 23.832
Roberto do Couto & C. .oovverrveriiiniiviniiennn 3.975 —
Roblia Tatia & O. ovevvvvenernnrrinnsnienieninins 3.579 962
Rodtighes AT¥és Toledo  .ocvvrirvveeennicininen, — 46210
Sequeira & O. .ovvvieriiirini 100 —
Sidney Cox & C. ; 1.050 —
“:S_il“?a Teridira & C. .. —_ 14.596
Gibon & O, oo woreeeesenes — 1170
8. Mnonyria Levy .iiveeen.. FEUTTOPTOPPTUTISPIN = ‘8.955

. 197750
= Y685

S. ‘Anonytis Casa Malta ....
Y. ‘Anonyma Casa 'Picone

8. M. Comp. Geral o Commercial .................. = 1887
Hdiichal & ‘Dechelet iiivvvecriereriinnnnn — 976
_'S‘\Suza Quéitoz & €. oovrrvvrnrivrnnne . — 7
"#lie Fine Tuste Coffee Export Oo. ....ocooovnin. — o579
Thivodor Wille & €0 .oovevrivrrrreinierienrieniens “67.505 ‘67925
Mgldde Assimpeio & C. ) — ‘806
Wilitaker ‘Brotero & C. = ‘gip01.
Zétrener Billlow -& C. 1
Waddry ; '1 859 ‘1'“14
FOEAl  creviereee e s 3(12”515 ’711 721

DESTINATION OF COFFEE CLEARED AT THE PORTS OF
RIO AND SANTOS FOR THI; MONTH OF MARCH, 1922

In bags of sixty kilos,

Aabo
Aloxatdria
Atgiers
Algoa-Bay
Amstordam
Anconh
Antafégasta
Antweéip
Arvica
Baltimore
Barbadds
Barcelopa
Barli i
Biigie
Burgas
Bordeaix
Boston
‘Bremen
Buenos ‘Aires
‘Gorlscrona
Christignin
Constaritinaple
Constlitiza
Corral
Dakar ........
Dunkergque
Galatz
Galvestbn
‘Gétle
Genoa ...
Gibraltar
Gotheiburg
‘Halmstad
Hamburg
Havre
Hlsinghorg
Helsintgfors
Iquiqite
Kalmar
Kotka
Lamdsitrqna
Las Pdlmas
Lishon
Liverpol
TAVOTND  cocvvrniiiricciii e
Tishdon
Malmbe
Marseflles
Melilla  .........
Monté¥idéo
Mostdpganem
Nanteés
Naples
New ‘Orlearis
New IWOPK .oocvviicvreiniesieeeeieessrnisseaesnieeeessnsanes
{Norkdﬁing .

Oran
Philipsville
Witeu ...
*Psito ‘do Leixdes .....
Pattland

...........

...... T R P LR T RTTRET)

Rotterdam
Rosario de Sdnta ‘T .
Seattle ..o
POFAR e e e e aas
San Francisco, California
*Ran Pedro, ‘California
Smyrna

188
125
386

250
32,704
1.500
9,876
375
950
195

'600 .

875
1500
2.250
2,880
1.626
4.375
750

'13;200

2.050
250
7.376
1.315
1.625

1.020
760
13.432
1.700

Soantos
195
12.125

125

'58:047

13,337

12.000

15

48.503
500
104149
5.400
375
96.535
'30:820
125
750

125

1
1
525
9,382
1500
8,125

375
2.647
-09,622

'927.419

126

100
1.500

52.265
4.860

220,948
2950

B T
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Rio Santos
Sodorham oo 250 —_
SOUSIO  covvvvereenieccnirreaannns ‘315 —
Stotkolm:  covviiiirer e 5000 5136
Strasburg e eeeer ettt et e — 260
Sundwal ... e 1.625 —_
TACOTA  <cmerrrrerseernerrmrressreinns . — 6500
Talcahuano . 1.050 _
Tenerife .........oocoens [UTPPTTPII e 900 —
ITrieste vooovevvvrenieeereriecreianns ... 48500  3.625
Tripoli vees 250 —
Tunis’ e 1.790 —_

. Valparaiso  .ooccoiieveciniiienen 6875 —
Vancover ....... oo — 2.600
Varng  .ooocoweeeenirinnenisenienn . 375 —_
Vastervick birretrtnrr et raeye . 125 —_
Venice  ........ 1,875 1,125
WHBOTE  vveeeeeeeareinnennreneesenninnns 876 —
BWASE e v e rrar e eanraan 500 -

Mobal oo s 302.515 711,721

SHIPPING LINES CARRYING COFFER TROM THE PORTS
OF ‘RIO AND'SANTOS DURING MARCH, 1922.

In ‘bags of sixty kilos.

. Rio  Santos
A. ‘G. Hugo Stinnes ........... JRTUPR PP PPN 2,787  'b,Bdt
Chargeurs Réunis ........cooooiivrenriiiiiiniinnin 17.898 10.400
Comip. Naviera Bota y Aznar ........ccceeeeee 4,683 18
Sundry ‘American 'lines ... 1.000 116,804
Sundry British lines ... — 1
Sundry Norwegian lines ........c.ocoooiiieiiiinins 4:040 —
Hamburg Amerika Line ...... 9.000 5.612
Hamburg 8. 'D. Gessélsthaft .........cocoveiree — 1,011
Johnson TANG ...ooooriieiviiniiiniiie * 21.050 13.286
Lamport & ‘Holt 'Line ee. T7.458 22,483
Den Norsk Sydamerica Linje ............cocoeenen 4275 331
Tloyd Brasileiro ..o.coooeiiieviiiiensisnininiin. 42481 217117
Tloyd Redl Belga . 4831 1060
Lloyd Real Hollandez ........cccconiiininniiiiiinnne ‘90,462 78.948
Tloyd SAbaRdo ..coccviiirririiniinicer e ‘880 6:631
*Miuson Steamship Line ... 4456 55600
Navegagio General Ttaliana ................... ‘9550 4707
Norddeutscher Lloyd, Bremen ................ 2,850 —

‘Osaka Shosén Kaidha s 2,500 25,940
Prince Line ....... et et e arreaen o taa e iearaas 4.900 —_

Rotterdam ‘Zuid ‘Ameriks 'Tinje ...........cceeee. "9RI267 49,8064
‘Societa nacional di Navigazione ...... — 402
Societd Tricstina e ‘Navigazione ‘49375  6.286
Skogland Line 900 —

Sud Atlantique . —_ 4,393
he Booth Steam$hip Comgp. .......cococornriinnins — 48718
Mransatlantica Itdliana ...ocooovieiinnnnn, 1167

Wransportes Maritimes ................. 30,717 6,260
fThe Royal Mail ‘Steam Patket Co. ..... . 23205 25,639
‘Wilbelmsen Line ‘... P PP PP SN - — BBGY

Total oo e ‘802.516 711721

PERNAMBUCO -MARKET REPORT.
Pernambuco, 29th April, 1922.

«Sugar. ‘The market+opened .this week.sluggish, but:steadied
up due to the spell of dry weather and purchases from Portugal,
Italy and Great Britain of various types of :sugar. While
“gweaty’”’ crystal is worth 53200 (unbagped), dry crystal is
avorth 6% bapged. Sales have been Teported to London of-sowe
500 -tons damp crystals, .price unknown. ‘Large quantities of
ibtaitos and “third runnings’, 80 per cent guarantee, have been
sold on the basis of 9s, to 9s 3d per cwt. All this has had a

steadying infbienco on the market, also the sudden drop in
exchange from 7 9-16d to 7 7-16d correspondingly in private
paper has facilitated aattors.

Quotations (nominal) for unbagged are:—Usinas, 1st, 63000
to 68100 ditto 2nd, 58200 to 5$300; crystals, 4$800 to 33700;
whites, 418400 'to 46500 ; somenos, 35400 ‘to 3600 ; domeraras and
mascavado, not quoted.

Entriss from 18th to ‘24th April were 49,125 bags, of which
9,026 came by water, xest by rail. ‘Shipments were:—Manaos
1,950 bags, lara 2,140 'bags, Itacoatiara 250 bags, ‘Obidos 130
bags, Mn.anhio 210 bags, Ceara 240 'bags, Rie 1,100 (bags, San-
tos 5,50 hags, Viotoria 281 baps, Rio Grande do 'Sul 1,139 bags,
Pelotus 4,758 bags, Forto Alegre 2,150 bags, sundries 105 bags.

Cotton. The market throughout the week thas been quiet.

A fow small isales have been made on the basis of 83§ for firsts -

and 268 ifor mediums. Most of the sellors, however aro hold-
ing off and ‘demanding 34§ and 27§ respectively. Entries from
18th to 24th April were 1,948 bags. Shipments ifor :same period
were: Rio 46 :pressed bules, Ttajahy 75 ditto, Santns 264 ditto,
and Porto Adegre 65 -ditto. . !

Coffee throughout 'the weok has been firm, ‘'with prices
quoted 21§ ‘for new anil'22§ to 238 for old. ILitble husiness was
done, sellers holding bacl in .anticipation of higher prices.
Entries 1,948 bags and shipmonts: Manaos 380 bags, Para 350
bags, Maranhio 180 bags and Pelotns .25 bags.

Cereals. Maize has been firm at 12$500; entries, 2,789
bags; there ‘were mo -shipments. Tarinha -completdly poralysefl
at "7$500 ‘to BS, but -sellers acking igher 1prices ; -eritries ;606
bags; shipments, nil. Beans quiet, at 39§ to 40§ for imports
from south; -entries, 18 bags; shipments, nil. ’

Weather. After a very wet weék end, the wedther cleared,
and with the exception of occasional showers at night, ‘has ‘been
fine all the week.

Freights unchanged. A (fair amount of sugar is still .to be
shipped to London, otherwise little is offering.

Exchange for ithe first two days of the week was firmer on
report of the sterling loan, and 7 5-8d bank was obtainahle. Ow-
ing, however, to political trouble, the market suddenly -collapsed
to 7%d weak and 7 .7-16d. Private paper was done at 7 11-16d,
and banks ‘here now .are hdlding out for 7 5-8d. Therc:are bills
in the market for .sugar shipments abroad.

———

RUBBER-

table Quotations for Hard Kine, London,per 1h. and.Para,per'kilo:

‘London ‘Para
s 4

June .4th, 1921 ........ ores 010 18900
June :11th, 1921 ............ 011 13900
June .18th, 1021 e 011 23000
June 25th, 1921 .......c..... 0711 - 28100
Taly 9nd, 1921 .............. 011 ‘2$250
July .9th, 1921 .....cceciiees o1 25300
July +16th, .1 . e 010% 28300
July 23rd, 1921 .o 01 ‘28500
July 30th, 1921 ............ 0 11Y% 28200
August 6th. 1921 ........... 0 11% ‘29200
Angust 20th, 1921 ............ 1 0% 2$400
Aagust 27th, 1921 ......... 1 0% 2$600
September 10th, 1921 ...... 1 04 "2$400
‘September 17th, 1921 ....... 1 0% -28500
Septomber 24th, 1921 ...... 11, 88650
Oectober 1st, 1921 .......... 11 28600
October 8th, 1921 .......... 1 1% 2$650
October 22nd, 1921 ...... 12 24800
QOctober 20th, 1921  ...... 1 24 " 28800
November 6th, ‘1921 ...... 12y 28760
November 12th, 1921 ...... 1 2Y% 2$800
November 19th, 1921 ... 1 2% 28900
November 26th, 1921 1 2% 28950
December 3rd, 1921 ... 12y 28900

!
|
|
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December 10vh, 1921 ... 1 38 2$900
Decomber 17th, 1921 ...... 1 24 2§900
December 24th, 1921 ...... 1 2% 28900
December 31st, 1921 ...... 1 24 2$900
January 7th, 1922 nominal
January 14th, 1922 .. 2$700
January 2Ist, 1922 28700
January 28th, 1922 nominal
TFebruary 4th, 1922 28200
Tebruary 11th, 1922 ...... 011 28400
February 18th, 1922 ...... 011} 28250
February 28rd, 1922 ....... 011y 25250
March 4th, 1922 0 1134 28200
March 11th, 1922 . 011 28150
March 18th, 1922 0114 28100
March 25th, 1922 ... 011 2$200
April 1st, 1922 011 28100
April 8th, 1922 ... 0 10% 28200
April '15th, 1992 0 10% 28200
April’ 22nd, 1922 ......... 0 10¥% 28400
April 29th,\1922 0 10% 28300
May 6th, 1922 0o1n 2$150
Para Rubber Statistics, in tons of 1,000 kilos:—
Stock on 28th February, 1922 ........cccceromrenn. 2,147
Receipts during March, 1922 ... 1,875
Exports U.S. TEurope South
8—8. Jorge ......ooecoiiiiiiiiinnn. — 270 —
10—dJoazeiro  .........cceconnn. —_ 236 —
15 Hubert ... ... 128 — —
17—Shipton Castle — 25 —
17—Michael ... 208 — —
20—Joiio Alfredo TN —_ — 1
23—Cuthbert ... e — 216 —_
24—Aidan ... e — 656 —
25—Boswell . Ve 39 - —
30—Bahia ... eer — — 3
81—Justin = ... 113 — —_
488 1,401 4

Stock on 31st March, 1922 ............ccccceeriiiiiiiiii,
Tn First Hands.—Up-river fine, 730; ditto coarse 10,
Tapajos and Xingu coarse and Mauos 40, Tocanting
and Xingn ball 160, Islands fine 120, ditto coarse 50,
Cameta coarse 80 .............cevveviiiereiiiieniiiieeeii

In Second Hands--General Rubber Co. 60, Berringer
Co. 250, Adelbert H. Alden 26, Jos. Origet & Co. 25
Ranniger & Cq. 17, Suarez Filho & Co. 80, F. Chamie
200, Bitar Trms. 250, in transit 11, sundries 20 .........

4,092

1,190

959

Exports .of Rubber from Manaos, Para, ltacoatiara and lquitos,

Three Month, January to March 1922,
By Origln and Quality — In Tons of 1,000 kilos.
From Manaos i—

ToU.S. To Europe Total %
Fine ..o, 455 1,537 1,992 ° 658
Medium ... 82 187 219 7.2
Coarse ... 303 77 380 12.56
Caucho ... 275 163 438 14.5
Total .. 1,115 1,914 3,029 100.0

From Para:—

Fine 642 1,105 1,747 534
Medium 48 34 82 2.5
Coarse 372 41 413 12.
Caucho 352 680 1,032 31.5
Total e, 1,414 - 1,860 3,274 100.0

- Buarez Filho & Co. .....occvoo..... 181 393 574 17.5
Berringer & Co. ... 420 170 590 18.00
Bitar Trmios 626 84 710 21.7
Stowell & Co. e — 79 79 2.3
F. Chamie R TR — 71 71 2.2
Jos. Origet & Co. ...ccoooevei.... 327 — 327 16.0
Adelbert T. Alden, Ltd. ... 30 — 30 1.00
Small shippers .................. 153 111 264 g1
Total ... 1,860 1,414 3,274  100.0

From Iquitos:—

Fine 44 1 45 81.9
Coarse ) 2 — 2 3.6
Caucho ... 7 ’ 1 8 14.5
Total ... 53 2 56 100.0-
Grand Total ... 2,582 3,776 6,358

There were no shipments during the three months, Jan.-March,
from Itacoatiara,

——

Total Exports, Three Months, Jan.-March, 1922,

4
From From
Braz. ports Iquitos Total o
To Europe :—
TFine 1 2,643 70.0
Medium — 171 4.5
Coarse —_ 118 3.1
Caucho 1 844 22.4
Total ... ... 3,774 2 3,776 100.0r
To the United States:—
Tine 44 1,141 1.2
Medinm —_ 130 5.0
Coarse 2 677 26.2
Caucho 7 634 24.G6
Total ..l 2,529 53 92,582 100.0

Exports of Rubber from Para, Manaos, Itacoatiara and lquitos,
Three Months, January-March, in Tons of 1,000 kilos.

Fine Medium Coarse Cauche Total

To Furope:—
1921 1,199 118 172 468 1,957
1932 2,643 1m 118 844 3,776 j
To the United Stotes:— i
1921 . 2,000 185 455 366 3,006
1922 1,141 130 677 634 2,687 ;
Total Exports:—
1928 3,199 303 627 834 4,968
1922 301 795 1478 6,358

Exports of Rubber from Para Only—By Shippers.
January-March, 1922.—In Tons of 1,000 kilos.

Europe U.S8. Total %
General Rubber Co. of Brazil 123 506 629 19.2

Rece!pts of Rubber and Caucho at Para, 3 months, 1922.

Up-river grades — ........c.oooeiiiiieiiiiiiiins 4,539 73.8
Tsland grades 643 10.4
Caucho grades 968 15.8

&
Total ... . Coriree e -6,150 1000 |

QI I

s
—~——
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COTTON

Raw CGotton. Clearances overseas of raw cotton at the ports
of Rio and Suntos during the week ondoed 3 May were as follows,
in tons of 1,000 kilos :—

From Rio:—April 27, Tyne, Liverpool, Borges Carvalho &
Co .(320 bales) 51 tons, valued at £4,338.

From Santos :—April 27, Santa F6, Antwerp, (36 bales). 5
tons; Hamburg, (256 bales) 53 tons; total Santos, (202 bales),
-B8 tons, valued at £4,933. :

~The Pernambuco market closed on 2nd May weak, with
first sorts quoted at 333 buyers, unaltered as compared with
the previous week and 26% sellers, no buyers on 4th May last
year,

The movement at Pernambuco for the week ended 2 May, in
bales of 80 kilos, was as follows .

Stock on 26th April, 1922 ... - 12,700
Entries during the week ... ... " 2,400
Available 15,100
Deliveries during the same week ... 4,100
‘Stock an 2nd May, 1922 ... ... 11,000
Ditto, 4 May, 1921 ... 19,600

Entries during the week ended 2 May amounted to 2,400
bales, against 3,100 balos for the previous week and 2,800 bales
for the corresponding week last, year,

For the crop to date, entries amounted to 140,200 bales, as
against 102,000 bales for the same period last crop.

The movement at Pernambuco for the month of April, in
bales, was as follows :-—

Stock on 3lst March, 1922 11,300
TEntries during the month of April 17,300
Available 28,600
Deliveries during April ... 17,300
Stock on 30th April, 19922 11,300
Ditto, 80th April, 1921 ... ... 21,700

~ The Rio Market closed on 2nd May with prices quoted as
follows. per 15 kilos :—
2 May, 1922 26 April, 1922 4 May, 1521
Sertges ... 283000-298000 28$000-29$000 235000-24$000
Tirst sorts 27$000-27$500 27$000-27 $500 22$500-23$000
Mediums 235000238500 23$000-23$500 20$000-20$500
nominal nominal nominal

The movement nt Rio de Janeiro for the week ended 2nd
May was as follows, in bags :—

Stock on 26th April, 1922 ... ... 18,755
Fntries during the week ... .. L. 1,923
Available 20,678

2,888
Stock on 2nd May, 1922 ... ... 17,790
Ditto, dth May, 1921 25,608

The movement at Rio de Janeiro for the month of April was
as follows :—

Stocks on 38lst March, 1922 ... 20,488
Entries during the month of April .. 14,125
Available 34,613
Deliveries during April ... . 16,378
Btock on 30th April, 1922 ... 18,235
Stock on 30th April, 1921 ... " 24 479

—The 8. Paulo market closed on 2 May with raw spot,
superior, good and common, nominal,
8. Paulo common options were quoted on the same date as
follows, per 15 kilos :—
2 May, 1922

26 April, 1922 4 May, 1921

May L 32$000-325400 3087 50-308$850  258800-28 8000
June L. 33$000-33$200 31$700-328500 27 $800-28$800
July 335800-34$000 32%500-32$800 28 $000-285500
August 348450-34 8550 33$300-338500 28§500-28 $900
September 34$800-35$200 34$100—34$200 28$300-298050
October ... 35$400-358700 — 28$400-28$600
Current prices in fm‘eigli matlkety :—. \

1929 __ 19m
37th 28th 20th 1st 2nd  3ud 4th
Liverpool, pence per Ib.:—
Pernambuco and Maceio

fair L 10.40 10.41  — 10.38 10.60 11.01 7.93
Am. fully mid., spot.. 10.40 10.36 __ 10.33 10.60 11.06 3.18
Ditto, May ... 10.19 10.06 — — . __ __
Ditto, July ... — — — 10.24 10.67 10.72 821
Ditto, August ... 1019 — -~ _ _ _  _
Ditto, September ...... — 1012 — 10.93 10.64 10.68 8.45

New York, cents per Ib.:—

Am. futures, May ... 17.99 18.20 18.21 — _. __ __
Ditto, July ... — — — 18.09 15.87 19.03 12.52
Ditto, October ... .. .. 17.65 17.83 17.85 18.28 19.00 19.19 13.62

Exports of RaW Cotion from the ports of Rio and Santos
during the three months, January to March, 1922, in tons of
1,000 kilos :—
. Port of Origin.

Per shippers: Rio Santos Total
Tons Tons Tons

Transporte Maritimo do Estado .. ... 75 C— 75
Borges Carvalho & Co. ... . 33 —_ 53
Eduardo Garein ... ... .28 — 28
Levy Leite ... . 1 — ] 1
F. Mattarazzo & Co. ... — 297 297
A. Tromel & Co. ..................._.. —_ 293 203
Fogaga Rolim & Co. ... .. — 60 60
Cia. Prado Chaves ... — 122 122
Whately & Co. ... .. — a1 .61
Theodor Wille & Co. ... — 17 17
Whitaker Brotero & Co. ... . — 11 1
Zerrenner, Bullow & &Co. ............ — 5 5
A. de Miguel — 1 1
Sundry . — 22 22
Total .. 157 ... 879 1,036

Port of origin

Destination Rio Santos Total
Tons Tons Tons

Liverpool 81 — 81
Leixdes 76 — 76
Havre — 391 391
Hamburg — 334 334
Antwerp —_ 133 133
Gand — 133 133
Bremen — 8 8
Genoa — 2 2
Montevideo — 1 1
Total .. 157 879 1,036

8 £ £

F.O.B. Value—January ... 10,430 61,258 71,688
February .. 1,908 7,636 9,441
March — 85 85

Total, three months, 1922 ..., 12,335 68,879 51,214
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SUGAR

Clearances overseas of Sugar at the ports of Rio and Santos
during the week ended 3 May were as follows, in bags of sixty
kilos :—

From Rie:—April 27, Tyne, London, Barb. Albuguerque &
€o., 5,000 bags, valued at £4,075.

Bahia Clearances:—April 26, Amiral Duperré, Havre, 1,400
bags; April 22, Gelria, B. Aires, 3,000 bags.

—The Pernambuco market closed on 2 May weak, at the
following pricos per 15 kilos :—Superior, 53600 to 58800 ; crystals,
48600 to 53200; 3rd sorts, 43400 to 4$600; demeraras, 4$000;
somenos, 33400 to 3$600; brutos seccos, 2$400 to 23800; as
against superior, 6$000 to 6$100; crystals, 48900 to 58300; 3rd
sorts, 4$500 to 43800; demeraras, 4$300; somenos, 3$500 to
38800 ; brutos seccos, 2$400 to 2$600 on 26 April.

The movement at Pernambuco during the week ended 2nd
Moay was as follows, in bags of 60 kilos:—

Stock on 26th April, 1922 ...oooooiiriiesirreiesensens 536,500
Entries during the week ended 2nd May ...c.ccooevrnnnn 47,200
Available ... terrrennanne cesereressaneaenianees  B583.700
Deliveries during the mame week ............ccocoeviererenns 57,700
Stock on 2nd May, 1922 ... 526,000
Ditto, 4th May, 1921 ... ..coooiviviiiiiiiiiiiies 416,300

For the erop to 2nd May, eniries amounted to 3.677,000
bags, against 2,710,700 bags for the same period last crop.

The movement at Pernambuco for the month of April was
as follows, in bags:—

Stock on 31st March, 1922 . ... .ccoiciemuiieeremiinninninnnes 505,500
Entries during the month of April ............coooeeeeriinnns 359,100
Available e 864,600
Deliveries during April ... 314,400
Stock on 30th April, 1922 ........... RURTTIOOR 540,200
Ditto, 30th April, 1921 .. 408,800

—The Rio Market closed on 2nd May with prices quoted as
follows, per kilo:—White crystals, $460 to $500; white 3rd sorts,
$480 to $500; 2nd jact, $380 to $400; demeraras, $370 to $380;
mascavinho, $340 to $380; masci\vo, superior, $260 to $300;
against $460 to $500; $480 to $520; $380 to $400; $370 to $380;
$350 to $370; $260 to $300 on 26 April respectively. )

The movement at Rio de Janeiro for the week ended 2nd
May was as follows, in bags of sixty kilos:—

Stock on 26th April, 1922 ........o.oooovoviereaereennn, 248,242
Entries during the week ended 2nd May ..................... 5,210
Available i 253,452
Deliveries during the same week 18,231
Stock on 2nd May, 1922 .........cco..... rerererneirr e reeans 235,221
Ditto, 4th May, 1921 ..o 142,974

The movement at Rio de Janeiro for the month of April,
was as follows, in bags:—

Stock on 31st March, 1922 . .......ccocoooiiiiiiiiiriiiiin, 247,608
Entries during the month of April ..............c...ccoo..... 86,467
Available .. 334,066
Delievires during April 101,380
Stock on 30th April, 1922 ... 232,685
Ditto, 30th April, 1921 .....ocoooooriovriireeeies e, 142,607

—The 8. Paulo market closed on 2nd May, with spot gnoted
as follows, per bag of 60 kilos:—S. Paulo, Campos, Pernambuco
and Maceio crystals, 308 to 308500; somenos, good, 26%; mas-
cavo, 188500; other sorts, nominal,

Crystal options closed steady at, following prices per sixty
kilos :—May, 27$600 to 28$200; June, 29§ to 29$700; July, 30§
to 30$700; August, 31§ to 328$200; September, 313200 and
October, 31$200 buyers only.

Exports of Sugai‘ from the Ports of Rio and Santos during
the three months, Jan.-March, 1922, in bugs of 60 kilos:—
Port of origin

Per shippers: Rio Santos Total
Bags Bags Bags
Baronsa Albuquerquo & Co. ....... 4. 1,500 — 1,500
Hermans Barcellos & Co. 1,080 — 1,080
Euzebio Nunes ..............ccooiinnn 200 — 200
Giannini Acherinto & Co. ...l 50 — 50
G. Patrone . 30 — A0
Ladislao A. 15 —_ 5
Thecdor Wille & Co. — 30 30
Total 2,875 30 2,905
F.O.B. Value ..., £2,297 24 2,821

Port of Origin
Rio Santos  Total
Bags Bags Bags

Destinations—

Montevideo 1,580 — 1,580
Buenos Aires 1,230 — 1,230
Genoa ... 50 — 50
Havre ... 15 —_ 15
Hamburg — 30 30
Total e 2,875 30 2,905

BEANS

There were no clearances overseas of Beans at the ports of
Rio and Santos during the week ended 3 May.

Exports of Beans. There were no exports from Rio and
Santos during the three months, Jan.-March, 1922.

RICE

‘There were no Clearances overseas of Rice at the ports of
Rio and Santos during the week ended 3 May,

Exports of Rice from the ports of Rio and Santos for the
three mounths, Jan.-March, amounted to only 605 bags, of the
value of £633. Now that Eastern crops ave available, it would
appear that the Brazilian arlicle cannot even compete in the
Plate with Eastern grades. These were apparently sample ship-
ments, which so far have not resulted in further orders. With
freight rates so low from India, Brazilian rice cannot competa
in BEuropcan markets.

MANDIOCA MEAL

There were no clearances overseas of Mandioca Meal at the
ports of Rio and Santos during the week ended 3 May.

COCOA

Clearances overseas of Cucoa at the ports of Rio and Bahia
during the week ended 3 May were as follows, in bags of sixty
kilos :—

From Bahia:—April 26, Aml. Duperré, Havre, 600 bags;
April 22, Bronte, New York, 4,650 bags; April 24, Santa Theresa,
Hamburg, 500 bags; total Bahia, 5,750 bags, valued at £18,325.

—Bahia cocoa was quoted in New York on 4 May as follows,
per pound:—Fair fermented, 9¢; good fair, 9%4d; superior, 10c.
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MEAT

Clearances overseas of I'rozen and Chilled Meat, Pork and
Offal at the ports of Rio and Santos during the week ended 3rd
May were as' follows, in tons of 1,000 kilos:— .

From Santos :—April 30, Desiderade, Bordeaux, Continental
Products Co. (868 hogs) 65 tons, valued at £2,921.

‘Sundry Clearances.—From Rio: April 25, ss.. Santos, Bar-
celona, (91 bags), 1 ton horns, shipped by Nelson B. Drummond;
April 28, Ayuroca, Hamburg, (18 barrels), 4 tons salted tripe,
shipped by Brazilian Meat Co.

From Santos:—April 30, Desiderade, Bordeaux, (290 cases),
8 tons salted tripe, shipped by Continental Produets Co.

Exports of Frozen or Chilled Meat, Pork and Offal at the
porte of Rio and Bantos for the three months, Jan.-March, were

as follows —
Port of origin

Rio Santos Total
Tons Tons Tons
BEEF—Shippers :— .

Continental Products Co. (44,493 q.) — 2,624 2,624
Cia. Mechanica e Tmport. (25,523 q.) — 1,647 1,547
Total (70,116 ¢.)  ...ccoooiiierinnienn — 4,171 4,171
F.0.B. Value in sterling ............. — 143,949 143,949
Destinations—Genoa (61,802 qis.) ... — 3,683 3.6’:‘:?
Havre (8,214 qts.) ........ccoocvenenn — 488 488
Total (70,016 qts.) ... e, — 417 4171

PORK.—There was only onc shipment of pork of 1,050 hogs
weighing 78 tons to Havre during Jan.-March, the f.o.b. value
of which was £3,377, shipped by the Continental Products Co.

OFFAL.—There was only one shipment of 15 tons to Havre,

“worth £649, by the Continental Products Co.

There were no clearances overseas of Lard at the ports of
Rio and Santos during the weel ended 3 May.

Exports of Lard at the ports of Rio and Santss during the
three months, Jan.-March, 1922 amounted to only 6 tons, of the
f.0.b. value of £342. These would appear as sample shipments,
but until the quality of Brazilian lard is much improved, par-
ticularly as regards the percentage of water, foreign markets
will only import when other sources are shut against them.

HIDES

Clearances overseas of Dry and Salted Hides at he ports of
Rio and Santos during the week ended 3 Nav in units and tons
of 1.000 kilos, were as follows :—

From Rio:—April 27, Tyne, Havre, Cian, Braz. de C()m'os,
(1,000 salted) 26 tons; Antwerp, Oliveira & Irmio, (3,000 saltely
80 tons: April 29, Atlanta, Naples, Cia, Braz. de Couros, (1,500
dry) 18 tons; May 3, Rijnland, Salonica, (950 dry) 14 tons; total
Rio, (4,000 salted and 2,450 dry) 133 tous, valued at £5,218.

Bahia Clearances.—april 26, Aml. Duperré, (1,000 dry) 14
tons to Havre; (71 bales) 14 tons goat skins; (76 bales) 14 tons
sheep skins; April 25, Aquitaine, (1,000 dry) 13 tons to Mar-
seilles, (2,500 dry) 21 tons to Naples; (1,000 dry) 10 tons to
Genoa ; April 25, Caxias, New York, (55 bales) 9 tons goat skins;
Aprit 22, Bronte to '\lew York, (166 bales) 25 tons sheep skins
and ()0: bales) 34 tons goat skins.

MANGANESE

Clearances overseas of Manganese Ore at the ports of Rio
and Bahia during the week ended 3 May were as follows, in tons of
1,000 kilos.-—

From Rio:—April 29, Dundrennan, Baltimore, Cia. Morid.
Mineragfio, 6,300 tons, valued at £13,142.

The movement at Rio de Janeire for the week ended 3 May,
in tons of 1,000 kilos, was as follows :—

Stock on 26th April, 1922 12,629

Entries during the week ended 3 May nil

Available L 12,629
Clearances during, the same week ....o...coooiiiiieen 6,300
Sto:k 01 8 May, 3922 .. 6,329

TOBACCO

Clearances overseas of Leaf Tobacco at the ports of Rio, San-
tos and Bahia during the week ended 3 May, in bales and tons
of 1,000 kilos, were as follows:—

From Bahia :—April 25, Aquitaine, Algiers, (88 bales), 6
tons; April 92, Gelrin, B. Aires, (700 bales) 49 tons; Orania,
Bremen, (2,750 bales), 191 tons; April 24, Santa Thereza, Ham-
burg, (5,592 bales), 401 tons; total Bahia, (9,130 bales) 647 tons,
valued at £21,202. :

From Rio:—Muay 2, Caucasier, Antwerp, Castro Silva & Co,
(150 bales), 11 tons, valued at £577.

OLEARANCES OF SUNDRY PRODUCE.
Bananas from Santos in bunches —Apn] 29, Christianshorg,
B. Aires, 8,000; April 26, Axpe Mendi, B. Alres, 30,081 ; \pnl
27, Catalina, B. Aires, 27,658; April 26, Avon, B. Aires, -'1.363;
'I'otul for week, 70,102; total 1 Jan. to 3 May, 1922, 748,651,

COA L

U.S. Coal Exports—19821. Exports of domestic bituminous

coal from the United States during the year 1921 amounted to’

20,652,788 long tons, valued at $122,596,704. This was a decline
of 40 per cent as compared with 1920 exports, which were
34,390,254 long tons, valued at $304,273,241, These. figures do
not include bunker coa] laden on vessels engaged in the foreign
trade, which in 1920 aggrep{ated 9,362,178 tons and in 1921
amounted to 7,547,518 tons. As 'shoWn in the accompanying
table, giving the U.S. exports of domestic bituminous coal to the
principal countries to which shipments were made, the decrease
in the 1921 trade was divided mainly between France, Nether-
lands, Sweden, Canada and Argentina.

. . ! . ’ -
Exports of domestic bituminous coal by destinations for

the years 1919, 1920 and 1921 :—

—-In Long Tons
1919 1920 1921

France — 3,646,319 607,631
Ttaly ... 1,632,995 2,387,734, 1,549,460
Netherlands 722,191 2,146,947 334,000
Sweden 252,891 1,247,080 67,060
Switzerland 528.575 812,332 8,759
Canada 10,669,490 14,491,252 11,961,405
Panama 72,097 155,042 922,394
Mexico ... 101,679 203,212 172,211
British West Indies 210,080 232,000 106,525
Caba . . 971,399 1,332,632 524,572

Other West Indies
Argentina ...l 483,389

77,664 139,470 100,256
1,718,493 752,656

Brazil 634,109 965,019 527,225
Chile 93,618 494121 150,844:
Uruguay ... 194,997 267,807 8,390
Eaypt — — 176 200"
Other counries ... 1,313,340 4,150,674 3,002,834

Total 17,958,514 34,300,254 20,652,997
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‘While the decrense in the 1921 trade, as compared with that
of 1590, was principally in the over-sea shipments, the exports
for tie year were above ihe average. According to an average of
the exports for the past nine years, the shipments to Canada de-
creased about 500,000 tons as compared with the increase in the
over-sea trade of about 1,000,000 tons, with the resultant increuse

of 500,000 tons in the total shipments.—¢“Nauticus.”

Caixa Postal (P. O. Box) 809 — Telephone Norte 1966
RIO DE JANEIRO

IMPRENSA INGLEZA

ENGLISH PRINTERS

All Kinds of Book and job Printing and Binding.
The Only Manufaturers of Loose Leaf Ledgers in Brazil.

Catzlogues on Application

RUA CAMERINO, 81

Q

COAL

'VESSELS BUNKERED AT THE PORT OF RIO DE JANEIRO DURING THE MONTH OF MARCH, 1922,

- Wilhelmsen Line—IE. Johnston & Co., Ltd. .........

Sl;ipping Companies—Local Agent.

Embericos Bros.—Gueret’s Anglo-Brazilian Coaling Co., Ltd....
The Royal Mail Steam Packet Co.—Ditto. .......co.ocoiiiciiininies
Naveg. Lloyd Brasileiro—Ditto
Hamburg -Sudamerikanische Demppfschaff—Theodor Wille & Co.
Munson Steamship Line—Expresso Federal ..............cceeien
R. B. Chillew 8. Nav. Co.—Gueret’s Anglo-Brazilian Couling Co.
Tdward P. Alexander—Gueret’s Anglo-Brazilian Coaling Co. ...
Lamport & Holt, Ltd.~Ditto .....cccrvvrmiiivinreiininiiiiimreienne
E. Mazza—The Brazilian Coal Co., Ltd. ...........cccoiiiiiiiens
Bociété Générale de Transportes Maritimes—D'Orey & Co. ......
Chargeurs Reunis—G. Coatalem .................ccoooiiinniinn
Charlton Mc. Allum & Co.—The Rio Flour Mills & Granaries...
Claymore Shipping Co., Ltd.—Anglo-Mexican Petroleum Co. ...
Skogland TLinje—Ditto ...
Gould Steamship Industrials Ltd.—Gueret’'s Anglo-Braz. Coal Co,
The Byron Steamship Co.—Wilson, Sons & Co., Lid. ...............
Lloyd Sabaudo—G. Tomaselli & C0. ...covcvrnereiiririeiiiieenierinnisnns
Furness Houlder Argentine Line—Houlder Bros. & Co., T.td.

Woodfield Shipping Co.—The Rio Flour Mills & Granaries .........
The Alyestone Steamship Co., Ltd.—Wilson, Sons & Co, Ltd....
Lloyd Real Hollandez—S. A. Martinelli ..............o.oooonne
Lloyd Royal Belge S.A.~Ditto, ...

Hellenic Transport Steamship Co.—Gueret's Anglo-Braz. C. Co.
J. C. Dracoulis—Wilson, Sons & Co., Ltd. ...

Total oo
Total per ton per ship and price per ton, March, 1922 ............
Ditto, February, 1922 ...
Ditto, January, 1922 ... .. PP
Ditto, December, 1921 :
Ditto, November, 1921
Ditto, October, 1921

Ditto, September, 1921 ...
Ditto, August, 1921
Ditto, July, 1921
Ditto, June, 1921 ..
Ditto, May, 1021
Ditto, April, 1921
Ditto, March, 1921 .
Ditto, February, 1921

Ditto, January, 1921

Ditto, December, 1920
Ditto, November, 1920
Ditto, October, 1920
Ditto, September, 1920

Vessels bunkered———

No. Tons

—— Declared price per ton ——

Tons 8hill. Dols. Currency——
Coal Ol  Coal O0i! Coal 0l Coal oil
1 S R— 62 —  110§000 —
6 1 2692 843 54 15.50 848132  112$Y79
9 — 4,874 — 57 — 898063 —_
— 1 — 500 — 300 = _ 218$670
— 9 — 1,850 — 530 —  383$784
1 — 430 — 70 —  110$000 —
1 — 105 — 70 — 1108000 —
2 — 1,317 _ 70 — 1108000 —
1 — 480 —_— 57 — 888275 —
4 1 1,425 499 50 25.0 808000 © 182$225
4 — 1,085 — 29 e 458924 —_
9 — 580 — 46 — 71$224 —
— 1 — o1 — 170 — 127$999
9 — 558 — 70 — 1108000 - —
1 — 110 — 70 —  110$000 -
1 — 170 — 51 — 805000 —
3 — 1,20 — 58 — 90$058 —
—_ 1 — 64 — 20 - 1454780
1 — 300 — 45 — 70$500 _—
1 — 100 — 50 — 80$000 —
— 1 — 551 — 100 — 748891
2 — 325 - 48 —_ 758375 —
— 1 — 540 — 160 — . 115$200
1 — 320 — 70 —  110$000 —
1 — 25 — 112 — 1758000 —_
44 917,771 5,736 — = — —
1 1 404 637 599 93.31 94FTI3  1T0HL
1 1 424 615 64.6 410  103$564  310$102
1 1 449 497 528 185 85$391  206$765
1 1 496 504 601 461 048945 2328915
1 1 572 464 652 320 1008523 253$239
1 1 472 568 700 291 104554 2285062
1 1 464 388 762 921 1123999 1763408
1 1 498 615 823 263 1258354 2228610
1 1 489 444 785 238 1328771  926$885
1 1 7040 9207 971 276 1508200 237$873
1 1 4550 65079 948 3815 1378783 92368211
1 1 419.0 6949 1025 396 1468121 2923434
1 1 3934 8120 1144 391 1468761 2633017
1 1 4349 5326 131.8  47.2 1638565 310$067
1 1 4852 620.6 131.9 494 1643760 9343713
1 1 4115 6163 1541  51.2 1788687 3478176
1 — 4529  _ 1896  — 197§723 —
1 — 3974 — 1741 — 173$614 —_
1 — 35 — 2041 — 1989858 —

Note.—Local agents do not necessarily represent bunkering firms.

During the month of Mareh, sterling and dollar were conyated into currency and vice-versa

7 45-64d; 318156 to the £, 1$658 to the shilling and 7$289 to
shilling and7$5483 to the dollar in TFebruary last.

at  average
the dollar, as against 7)4d; 323000 to the £;

Oil statistics previous to December, 1920, not available,

exchange of
18600 to the
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—— STRAY'S SOUTH AMERICA LINE: —

Regular service of steamers and motorships between

U. S. A. Brazil, River Plate and vice-versa.

'RIO DE JANEIRO

Rua S. Pedro 9
| TELEPHONES: NORTE 6178 & 4449

For cargo and further particulars apply:-

STRAY, ENGELHART CO,, LTD.

General Agents for Brasil

GABLE ADDR: “ STRAYLINE"

SANTOS
RUA 15 DE NOV. 172 — TEL. C. 943

SHIPPING

The Freight Market remains more or less unchanged, with
cargo still very scarce both at Rio and Santos for all destina-
tions. The freight rate to the United States is unchanged at
35c, and prospects of an improvement none too bright on account
of the continued split in the ~Brazil-U.S. Conference. It is
gratifying to note, however, that the lines composing the Kuro-
pean-Brazil Conference are more united in their efforts to fix
a more or less workable rate, for they have apparently come to
some arrangement and succeeded in fixing up an agreement with
outsiders, whereby the rate for coffee to Europe is to be fixed
at 40s. net. How long this arrangement will last remains to
be seen, but it is hoped that contracting parties will, this time,
take to heart past experience and not break promises. It is re-
arettable that the Brazil-U.S. Conference should not have found
a satisfactory solution to the deadlock as that of the Buropean

group, but the conflicting elements in this case are stronger, so

that an agreement is made difficult and further aggravated by
U.S. shipping laws.

Outports are still very quiet, with little cargo available. The
Pernambuco market is unchanged. A fair amount of sugar is
still to be shipped to London, otherwise little is offering.

The River Plate market continues unchanged, with a reduced
amount of tonnage offering. It is reported that a cargoe of wheat
is to be shipped from the Plate to the Black Sea, which is some-
thing like sending coal to Newcastle.

The U.8. coal miners’ strike continues without solution and
at the moment prospects of a settlement are none too bright.
Should the strike continue for a week longer, the U.S. will be
forced to go to England for coal.

With regard to the future of British shipping, prospects seem
brighter. Sir William Noble said, at a banquet of the Chamber
of Shipping, that shipping had had a bad time of it, but it was
now approaching convalescence, and he considered that a ‘‘sane
and reasoned optimism’ was one of the best aids to recovery.

-—The Booth Steamship Co., Ltd., have reduced passages
from New York to Rio and vice-versa as follows:—New York to
Rio, $220.00 first, $50.00 third class; New York to Santos.
$230.60 first, $35.00 third class. These rates come into force
immediately.

—Royal Mail.—Arlanza, left Rio 9 May for Santos and Plate;
Almanzora, due Rio 22 May outwards; Andes, leaves Southamp-
ton 19 May outwards; Araguaya, 2 June ditto; Avon, leaves Rio
10 May for Bahia homewards; Andes, due Lisbon 8 May home-
wards; Demerara, leaves Rio 18 May for Liverpool; Deseado,
arrived  Lisbon 7 May homewards; Darro arrived Liverpool 29
April; Desna, left Rio 4 May for Liverpool ; Darro, leaves Liver-
pool 9 May outwards; Highland Rover, left Rio 9 May for Plate;
Highland Loch, due Rio 23 May for Plate; Ortega, left Santos

3 May for Montevideo, etc.; Oriana, due Rio 20 June for Straits
route; Orcoma, arrived Liverpool 3 May ; Parana, left Rio 3 May
for Havre and Liverpool; Severn, left Rio 6 May for Santos and
Rio Grande; Somme, leaves Santos 11 May homewards.

_Lamport and Holt.—Vandyek, left Rio 5 May«for Plates
leaves B. Aires 18 May for New York, due Rio 22 May; Vasari,
left New York 6 May, due Rio 23 May; Vauban, leaves New
Yort 20 May, due Rio 4 June; Vasari, leaves B. Aires 7 June
for New York, due Rio 11 June; Vauban, leaves B. Aires 19 June,
due Rio 23 June; Sheridan, left Rio 8 May for Santos and Rio
Giande ; Bruyere, left Leixdes 27 April, due Rio 15 May ; Horschel
from Liverpool, due Rio 19 May ; Boswell, left New York 3 May,
¢ue Rio 22 May ; Balfe, left Liverpool 6 May for Bahia, etc, due
Rio 28 May.

—Prince Line (Foulder Bros. & Co., Agents)—Portuguese
Prince, at the Plate; Saxon Prince loads for New York 10 May;
Serv-aa Prince, leaves New York 15 May for Brazil and Plate.

Pacific Argentine Brazil Line (Houlder Bros .& Co., Agents)

* —West Gambo, May loading for San Francisco, Cal.; Rotarian,

dv. Rio 10-11 May, loads for Plate; West Jappa, loading San
T rycisec. Cal, for Brazil and Plate. :

Sota & Aznar Line (Houlder Bros, & Co, Agents)—
Altuna Mendi, due Rio 26 May, loads for B.A.; Axpe Mendi,
May loading for Bilbao, Antwerp, Rotterdam and Hamburg ;
Aizkarai Mendi at the Plate; Arantzazu Mendi, leaves Antwerp
14 May for Brazil and Plate; Aya Mendi, leaves Bilbao 18 May
for Brazil and Plate.

Houlder Brothers & Co., Ltd.—Rhodesian Transport, due
Rio about 15 May; Orange River, due Rio about 25 May.

—Munson Line (The Federal Express Company, Agents)—
Trom New York due Rio: Pan America, 11 May; Western World,
99 May; Southern Cross, 12 June; American Legion, 22 June;
Pan America, 6 July; Western World, 20 July. Leave Rio for
New York: American Legion, 17 May; Pan America, 31 May;
Western World, 15 June; Southern Cross, 29 June; American
Legion, 12 July; Pan America, 26 July. COargo boabs: Otho, left
Santos 10 May for Jacksonville, Newport News, Baltimore, New
York and Philadelphin; West Camak left Santos 7 May for Rio
Grande and Plate; West Keene, left Santos 10 May for Parane-
gua and Plate, loads early June for Boston, New York and Phila-
delphia; Oaspar, left New York 22 April for Rio, Santos and
Dlate; Bird City, left New York 3 May for Pernambuco, etc.

—Baltic South American Line (S. A. Cia. Geral Commercial,
Agents)—Hammershus, left Rio 8 May for Denmark direct ;
Christiansborg, loading Santos 26 May and Rio 28 May for Den-
mark, Norway and Finland; Dansborg, due Rio 20 May from
Denmarlk ; Sonderborg, loading Denmark outwards; Jungshoved,
loading Denmark outwards.

—Rio Cape Line (Mr. Cumming Young, Agent)—Chinese
Prince, sailed 8th May; Kanagawa Maru, loads early June for
Cape Colony; Kawachi Maru, 2nd half August ditto.

—Det Forenede Dampskibs-Selskab (Mr. Cumming Young,
Agent)—Luisiana, loads 1st half Junme for Denmark, Norway,
Finland and Baltic, Florida, Ist half July, ditto,
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FAST PASSENGER SERVICE BETWEEN NEW YORK AND SOUTH AMERICA \y/ ,
BY UNITED STATES SHIPPING BOARD STEAMERS

SAILINGS

For Buenos Aires

PAN AMERICA May 11th
WESTERN WORLD May 20th j ‘
SQUTHEKN CROSS June 12th wil |
AMERICAN LEGION ... June 22nd i/ B !
PAN AMERICA July Gth : |
WESTERN WORLD Juiy 20th N = ;

For New York

: o AMERIOAN LEGION May 17th
] \! PAN AMERICA May 31st
WESTEREN WORLD Junc 15th
SOUTHERN QROSS .. June 20th
AMERICAN LEGION .. July 12th
PAN AMERIOA ..o July 26th

FOR PASSAGES APPLY TO THE AGENTS

FEDERAL N
EXPRESS COMPANY &

MAIN OFFICE "
RIO DE JANEIRO

Cables:
"Exfederal”

Arrivalp at the Ports of Rio and 8antos during the

¢
—Den Norske Syd-Amerika Linje (Stray, Englehart & Co., 1
week ended 27 Aprii, 1922. i

Agents:—Bayard, from Norway for Plate, due Rio 10 May; Rio

~—Mississippi Shipping Co. (Lage Brothers, Agents)—Salaam
loads Santos late May for New Orleans; George Pierce, discharg-
ing at Pernambuco; West Cheswald, at Plate; Sac City, left Vic-
toria for New Orleans 12 May; Lafcomo, left Santos for New
Orleans 10 May; Lorraime Cross, left St. Thomas 29 April for
Santos and Plate.

—S%ud Atlantique and’ Chargeurs Reunis.—Bougainville, for
Santos and Plate, arrived Rio 10 May; Belle Isle, due Rig 22
May for Plate; Aml R. de Genouilly, due Rio 17 May for Plate

‘Massilia, lﬂaves Rio 19 May for Lisbon and Bordeaux; Dupleix,

leaves Rio 17 May for Bordeaux and Havre,

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.

During the week ended 20th April, 1922,

13—STEPHEN, Britsih s.s, 2798 tons, for New York

13——11’AQUAT1A Brazilian s.s,

13—CARANGOLA, Brazilian Ss
13—LEAO DO NORI‘E Bmzlh,n.n 5.5, 65 tonq for Cabo Frio
13—CORAL, Bragilian vacht 90 tons for C.lbo T'rio

13—KOLN} German ss.

3893 tons, for B.

13—HANNAH, SKO()LAND Nor.
15-MOSSORO; Brazilian s.5, 724 tons for Para
1o—ITAPUHY Brazilian s.s, 926 ton,s for Porto Alegre

1250 tons, for Mossoro

226 ton s,

Aires

from  lmbituba

8.5, 3602 tons, for Copeunhagen

de la Plata, loading Santos and Rio for Denmark, Norway and Rio Santos Total j
; Finlanl end May. Fleg No. Tons No Tons No.  Tome
i —S8kegland Linje.—Marget Skogland, due Rio early Jumne British ... 6 36,325 5 97,462 11 6?,787 ;
! from Hamb:rg and Cardiff; Torlak Skogland, left Rio 6 May Ttalian 5 27,063 6 31,288 11 58,351
‘ for Buen »s Aires. : American ... 2 11,656 2 6939 4 18,589 ;
0 —-Lloyd Real Belge.—Asier, sailed 10 May for Rio Grande  Dytch - ... 2 192,585 1 8,121 3 20,6856
} and Plate; Olympier loads 25 May for Antwerp direct; Mace- Swedish 92 3,287 1 2,254 3 5,491 ;
i donier, loads for Hamburg and Antwerp early June; Gallier, Clerman 1 7,496 9 10,782 3 18,278 ]
f *  en route for Rio Grande and Plate; Burgondier, due Rio 24 May. French 1 5,508 1 5,698 2 11,196
! —Lloyd Sabaude (G. Tomaselli & Co., Agents).—P. di Uding  Portuguese ... 1 3,885 - - 1 3,885 ;
| from Plate for Genoa, due Rio 10 May; Tomaso di Savoia, due B}‘ﬂZ, overseas ... 1 2,855 2 9,153 3 1%008 it
E from Plate 31 May for Genoan; Re d'Italia, due from Plate 24 1\01'\"‘0&;13“ ------ 1 2,040 - T 1 :’04'9 :
N May, loads for Naples and Genoa. Spanish ... — — 2 5,467 2 :);4(" i
‘ —Wilson, Sons & Co.—Hubert, due from New York 12 May, Ui“g‘“ly?‘“ ‘‘‘‘‘‘ - - 1 1,074 1 1,074
: loads for Rio Grande do Sul. Danmisn - - 1 2,001 1 2’001.
! —Rotterdam South America Line (B. Johnston & Co,, o s o
Agents)—Poeldijk, loads 12 May for Rotterdam and Hamburg; Total overseas ... ‘2{‘: 1.12"(’8'1 2‘% Hg'lﬁ) :g 233’:62 ;
~ Algorab, loads 28 May ditto. Braz, coastwise ... 28 31,384 18 12,5 y :

Fage;,iwdﬂh,i]qmdzegndl‘ s e R o e Total for week.. 50 144065 12 12260 92 26718

York and Boston carly June ' ' Do, 20 April, 1922 49 145467 25 68,373 74 213,810
: ' Do, 28 April, 1921 44 126,112 2 56,866 70 182,478 i



