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For further particulars, sailing dates, &c., apply to
THE ROYAL MAIL STEAM PACKET CO.

THE PACIFIC STEAM NAVIGATION CO.
53.55 Avenida Rio Branco, 53-55

SAO PAULO, Rua da Quitanda 18 (corner of Rua
S3o Bento). SANTOS, Rua 15 de Novembro 190

REGULAR SERVICES OF
MAIL AND PASSENGER STEAMERS

from

"BRAZIL

SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

CARGO SERVIGES

to

UNITED KINGDOM AND CONTINENTAL PORTS

MAIL, PASSENGER AND CARGO SERVICES

RIVER PLATE

PACIFIC PORTS

£
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PHILADELPHIA NEW YORK BUENOS AIRES

LAND TITLE BLDC. 4 BEAVER 8T. RECONQUISTA, 46

GANO MII(IBE CO.

COLLIERY PROPRIETORS COAL EXPORTERS
U. S. Navy Standard Coals:-

POCAHONTAS
PENNSYLVANIA STEAM
NEW RIVER

Gas Coals:=

WESTMORELAND
FAIRMONT
KANAWHA

Coke — Pig Iron

- GANO, MOORE CO.
AVENIDA RIO BRANCO, 40

RIO DE JANHIRO

R

CABLE ADDRESS, ALL OFFICES

TELEPHONE: NORTE 5092 ' “G' ANOMOORE” I
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g LONDON AND BRAZILIAN BANK, LIMITED.
¢ ESTABLISHED 1862
* / Capital, 150,000 shares of £20 each ... ...........cccceees £3,000,000 \ z%
. ¥ capltai patd-up v v, £2,500,000 & i
$ Reserve Fund voreeriseen. £1,600,000 77 "
HEAD OFFICE . . . . e oot v an o nn 7, TOKENHOUSE YARD, LONDON, E. C.
] RI10 DE JANEIRO BRANCH. . . . .... _RUA DA CANDELARIA CORNER OF RUA DA ALFANDECA.
PARISBRANGH. . . .. ... ...... 5, RUE SCRIBE, PARIS.
) Draws on Head Offices and following branches : Lisbon, Oporto, Mandos, Pard, Maranhdo, Ceard, Pernambuco, Bahia, Santos
Sio Paulo, Curityba, Rio Grande do Sul, Porte Alegre, Pelofas, Montevideo, Buenos Aires, Rosario de Saata Fé, Paris and n'a' tork'
(Agency). .
Also on the following Bankers : — Messrs. Glyn Mills, Currie and Co., London ; Société¢ Générale, ‘Paris and Branches; Credito
Haliano and Banco di Roma, ltaly ; Banco di Roma, Egypt and Palestine ; Hongkong and Shanghai Banking Corporatic;u India,
China, and Japan; Crédit Lyonnais, and Lazard Bres., & Co., Spain and Banco do Chile, Chile; Branches of the Banco de
9 Portugal, Portugal. ) ;
. CORRESPONDENTS. — The Bank has Agents or Correspondents in all e principal ports acd cities of Brazil, Uruguay, Argenting, United States & Europe.
L v g gk e hnadl - Dafhd et v M A A A A A A g £ YW R g'

SHIPS DRY-DOCKED FOR REPAIRS

AT SHORTEST NOTICE,

W. J. BEPPS.

MARINE REPAIR SHOPS.

RUA DA SAUDE, N° 128 — Telephone Norte 6621.

RI1IO DE JANEKEIRO.
CONTRACTOR TO.
H. B M’. Navy. — U. 5. NAVY
MARCONTV'S INTERNATIONAL MARINE
MARCCNPS WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE REPAIRS

DECK & ENGINE ROOM STORES SUPPLIED

SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE. .

BOILERS SCALED, HULLS CLEANED & PAINTED EXPERT DIVERS WITH LATEST SUBMARINE
OXO-ACYTILENE & ELECTRIC WELDING (PATENT N. 6391) LIGHT & TELEPHONE EQUIPMENT.

;
THE LEOPOLDINA RAILWAY COMPANY, LIMITED

Central Office, RUA DA GLORIA, 36 —RIO DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE

Direct commuincation between the States of Rio, Espirito Santo and Minas Gerses Length of Line, 1,831 miles, with 298

stations serving an.area of 200,000 square miles.
Traffic carried In 1920:—

Passengers, No. 11,807,905. Parcels and Luggage, Tons, 92,603. Goods, Tons, 1,654,265.

’ TRAINS LEAVE FOR THE INTERIOR—FROM NICTHEROY: '
6.30 Express—Campos, Miracema, Itapemirim, Porciunoula and branch lines, daily.
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily.
§ 15.35_Passeio—Friburgo, Saturdays and when announced.
f21.00 Night Express—Campos, Itapemirim, and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric :
illumination and ventilation. Single fare, 48§900; Upper Berth, 10$; Lower Berth, 158000. Return fare, 748400.

Iunch and dinner served during journey.
RIO — PETROPOLIS.

WINTER TIME TABLE SUMMER.
From 1st June to 31lst October, From 1st November to 3lst May.
WEEK DAYS. WEEK DAYS.
Prain Formosa, dep 6.00 8.30 12.00 16.20 17.50 20.00. Prain Formosa, dep. 6.00 8.30 13.35 15.50 16.20 17.50 20.00
SUNDAYS AND HOLIDAYS, SUNDAYS AND HOLIDAYS.
Praia Formosa, dep. 6.00 830 10.25 16.20 17.50 20.00 Praia Formosa, dep. 6.00 7.30 8.30 10.25 15.50 17.50 20.00

EXCURSIONS SPECGIALLY RECOMMENDED.
Petropolis.—2,700 feet above sea level, magnificent climate, beautiful views during trip: 1 hour, 40 minutes. 1st class
return 48800. Stone ballast, ne dust.
Friburgo—2,800 feet aboye sea level. 3 hours, 25 minutes 1y passeio train. Fare 108800 1st class return (Saturday to Monday.)

GUIDE BOOK AND TIMETABLES published bi-annually —price $300—containing useful information ve: mileage books
and prices; reduced fares for excursions, picnics, ete.; Company’s Agencies in Rio; free storage time and demurrage charges

on timber; illustration and price of model poultry coops; rates of advertising at stations and in this Guide; Delivery to dwelling;
map of L. R. system; advertisements, views, and sundry other articles of interest.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

OILBURNERS BUILDING “YAUBAN” 10,660 tons

“YANDYCK™ 43,500 tons “YESTRIS” 10,490 tons

“YOLTAIRE” 13,800 tons GYASARI” 10,100 tons

Cabins de Luie and Staterooms with one, two or three beds a.nd_ bath-room,
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc. -

FOR FURTHER PARTICULARS, APPLY TO

LAMPORT & HOLT, LTD.

Telephone No. 6671 - RIO DE JANEIRO - P. 0. BOX 969
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-8éo Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0.B. 82
Bahia F. STEVENSON & Co., Ltd.

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South america Line)
‘REGULAR SERVICE BETWEEN
NORWAY,

NORWAY,
DENMARK

DENMARK & FINLAND
& FINLAND | : RIVER

BRAZIL. r ER TE

FOR EUROPE:—
POR RIVER PLATE:—
m.s. COMETA—MIDDLE NOVEMBER.

<5, RIO DE JANEIRO—MIDDLE NOVEMBER. -~

For further particulars apply to:—
FREDRIK ENGELHART - Agent - AU ST I 55, 02,15 et
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine
FLEET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE., 120,000. IN CONSTRUCTION: 53,800 TONS.

Regular Service between:—Finland, Sweden-Brazil. Finland, Sweden-River Plate...Finland, Sweden-Chile and Peru,
Sweden-North Paclfic, and vice-versa.

FOR THE RIVER PLATE:
Kr. MARGARETA—Mid November. FOR SWEDEN AND FINLAND.

SUECIA—TFirst Half December.
SAN FRANCISCO—Middle of December. Kr. GUSTAF ADOLKF—First Half December.
PACIFIC—End of December,
Wer further particniars apply to the Agent:—

LUIZ CAMPOS — s, RUA VISCONDE INHAUMA, 83, RIO DE JANEIRO.
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Flour Mills: RUA DA GAMBOA No. |
DAILY PRODUCTION 15000 BAGS.

Cotton Mill — Rua da Gamboa, No, 2

SAO PAULO: Rua Béa Vista, 13.
AGENCIES

~elotas & Porto Alegre.
The Mill’s miarlis of flour are:

CHBUDA-NACIONAL

AND FOR SUPERIORITY
HAVE BEEN AWARDED

First Prize Turin 1911,

THE Rio DE JanEIRO FLoUR MiLLS & GRANARIES, LIMITED.

. TELEGRAMS: GENERAL TELEPHONE: 1450 NoORTE Post Orrice Box
Epidermis”’ SALES DEPARTMENT 165 » No. 488

450 LOOMS. DAILY PRODUCTIUN 27.000 METRES.
HEAD OFFICE — 48, MOORGATE ST, — 1LLONDON E, C.
'  BRANCHES
Buenos Aires Rosario
443, CALLE SARMIENTO. 660 CALLE SARMIENTOQ

Victoria, Bahia, Pernambuco, ".eara, Curityba, Florianopolis, Rio Grande,

wINACIONAL"” SN MOLINA»
CHBRAZILEIRA?, “CGQUARANY”

Gold Medal Paris 1889, First Prize Brazil 1908
First Prize Brazil 8t. Lounis 1904, First Prize Brussels 1910

OFFICES — RUA DA QUITANDA, 108 -~ RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY, LIMITED. |

HEAD OFFICE: Brazil Hounse, 2 Great St. Helens, Londen, E. C. 3.

BRAMNGIES AT: Santos, Rio de Janeiro, and Sdo Paalo.

IN. U. 8. A. : Brazilian Warrant Co., (Inc.,), New York, New Orleans, and Chicago.
AGENCIES AT: Campinas, Jahu and Sio Carlos do Pinhal.

CONDUCTS A CENERAL GONSIGNMENT AND GCOMMISSION BUSINESS.

CUSTOM HOUSE GLEARING AGENTS. CENERAL IMPORTERS.

Authorized Capital. . ... £2.000.000. Capital Paid w. . ... £1.600.000.  Reserve Fand.- ..

£100.000

MAKES A SPECIALITY OF ADVANCES AGAINST COFFEE, SUGAR, CEREALS AND GENERAL MERCHANDISE.
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‘The Great

RECIFE (Cinco Pontas) and Maceio and Jaragus. (
RECIFE (Central and Bariio do Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

RECIFE (Brum) and Natal {

FARAHYBA and Natal

«

estern of Bré,zil Railway Company, Ltd

Direct communication between:

On Sundays, Tuesdays, Thursday and Saturdays,
returning on Sundays, Mondays, Wednesdays,
and Fridays.

and vice-versa, on Sundays, Tuesdays and Thursdays,
sleeping at Independencis.

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

Area sq. klms, Population
ALAGOAS 58,401 700,000
PERNAMBUCO 123,395 1,300,000 . . . .
TARAHYBA “ 4:731 ~500,000 Note.—The figures relating to inhabi-
RI0 GRANDE DO NORTE ........ 57,485 480,000  bonts refer to the year 1906; 20 per cont may
safely be added to arrive at approximate
TOTAL  coooveeeeeieenne 319,102 2,980,000  figures for 1917.

. Development of the system and its traffic since 1905.

Klms, in traffie

1905 reererverrnesessansssssssnsenrenss 1,876
1910 1475
1915 1,621
1£i6 1,621
1917 1,621
19I1E 1,621

The steady progress of the zone served by the Great Westarn
shcwn by the above {ignres cannot fail to undergo further com
sideralile impulse when the oonstruction of the Porto Jaragua
(Ah.gons), Cabedello (Parahyba), Natal (Rio firande do Norler.
ant Recife (Pernambuco) is complete.

The plrns and estimate of the first have beett completed, whiish
tae construetion of the Poris of Cabedello and Natal is being
cnstica out uuder the administration of the Fedoral Government
It 15 expected that counstruction will be accelerated on the con
clusion of the present crisis.

The construction of the Port of Recife on a scale and in
B iccimnical conditions that will convert it into one of the most up-to-
date ports of the Conlinent, is well advauced; an area amply
sufficient for actual traffic has been completed and opened for
] traffic. )

The geographical position of the Port of Recife is exceptiona'ly
aldvantageous, as it s practically the obligatory port of call for
.l ships from both ISurope and North America destined for South
§ America and vice-versa, as well us for ships bound from either
M coust of North or Central America for the Southern Atlantie,
whatscever their destination.

Owing to its advantageous situation, Recife is the port for
most of the produce of the rich tropical zone of north-eastern
Dragil, a fact which cannot fail to contribute considerably to the
picgress of the neighbouring zones likewise,

Population Goods, tons
1,813,444 708,935
2,214,503 907,135
1,975,586 1,066,260
742,390 1,199,304
8,289,562 1,366,860
3,720,075 1,470,918 '

The favouralle conditions and steady progress of thig zone
chould atirnet the atiention of Buropean amd American investors
ta the zone scrved by the Groat Western Ruilway.

Althieugh trapaeal, the zone is exveptionnlly healthy and, in-
deed, vounts several health resorts, like Caruavd, Garanhuna,
Yloresta dos Lebes, ele., to which residents of other and less
hewlthy districts habituully resort. '

The staple products of the zone are sugar in the lowlund and
cetton in the hinterland.

The soil is extrentely rich &nd gives a splendid return—even
without manures—for cultivation of Indian corn, beaus, mandioca,
carnasba wax, manigoba, cocoa, coffee, ete.

Almost the entire region served by the Great Western Rail-
way is considered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas :

and goiabas, ete., grown in the north-east of Bragzil, is famous, and

their production and export certain, in the near future, to take ¥

very Jarge proportions.

Important canning factories already exist, wnough this industry §

is yet in its infancy and its resources practically untouched.

Information regarding the sone served by the Great Western §
Railway may be obtained on application to any of the Company's §

offices as below:—

RECIFE—Rua Baraoc do Triumpho n. 328—Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2° andar.
LONDON—River Plate House, Finsbury Circus, E.C.

"
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Kditor—H. F. Wileman.
OFFIGES: 61 RUA GAMERINO. . -
Caixa do Correio (P.0. Box) 809, Rio de Janelre.
All Communications to be addressed to the Editor.
TELLEPHONE: NORTE 1966.
Yel. Address—""REVIEW,” Riojaneiro.
Subscriptions (Payable in Advance):
Brazil, 1008000 per annum.
Abroad. £5 per annum.
Separate conies 28000, supplied tn subscribers omly.
Back Numbers 28500 per copy.
ACENTS:
Rio de Janeiro—
crashley & Co., Rua do Ouvidor, 58.
8io Penlo—
J. Rushworth, The Anglo-American Club,
Rua 15 de Novembro, 26-28.
Bantos.— '
Laerclo Azevedn, Praga da Republioa 86, Calxa Postal 313.
London—
@. Strest & Co., Ltd., 30 Carnhlll, E.C.
Australia—
Dinsdale & Osborne, 14 and 18 Market Street, Melbourne,
Also at Sydney, Adelaide and Perth.

a————n

Notice.—The Editor is not responsible for Correspondence oT
Articles signed with the writer’s mame or iftitials, or with a
pseudonym, or that are marked “Communicated.” The Editor must
likewise not necessarily be held in agreement with the views
therein contained or with the mode of expression.

“]JRACEMA’

(A Legend of Ceard)
BY JOSE DE ALENCAR
TRANSLATED INTO ENCGLISH

Can now be obtained at the following establishments:
CRASHLEY & Co., Rua Ouvidor 58, Rio de Janeiro.
IMPRENSA INGLEZA, Rua Camerino 61, Rio de Joxeiro.
CASA MOURA, Rua Assemblea, 79, Rio de Janeiro.
LIVRARIA ODEON, Avenida Rio Branco 137 and 157.

PRICE: 48000.

MAIL FIXTURES

FOR RUROPR
GELRIA, Royal Holland Lloyd, Amsterdam, 12th November.
DUCA D'AOSTA, Italia-America, Genoa, 15th November.
ARAGUAYA, Royal Mail, 16th November.
BELLE ISLE, Chargeurs Reunis, Havre, 19th Nov.
LIMBURGIA, Royal Holland Lloyd, Amsterdam, 24th November
DESEADO, Roytl Mail, 26th November.
ANDES, Royal Mail, 30th November. X
CUYABA, Lloyd Brasileiro, Hamburg, 30th November.
RE VITTORIO, Italia-AmeriCa{,\ Genoa, 6 Dec.
NAPOLI, Italia-America, Genoa, 8th Dec.
DESNA, Royal Mail, 10th December.
AVON, Royal Mail, 14th December.
BRABAN1TA, Royal Holland Lioxd, Amsterdam, 156th Dec.
DEMERARA, Royal Mail, 21st December.’
ART.ANZA, Royal Mail, 28th December.
ALMANZORA, Royal Mail, 11th January.
ZEELANDIA, Royal Holland Lloyd, Amsterdam, 12th Jan.
DARRO, Royal Mail, 18th January.

FOR THE UNITED STATES.

VASARI, Lamport and Holt, 12th November.
ATROLUS, Munson Line, 15th November.
AVARE, Lloyd Brasileiro, 25th November.

VAUBAN, Lamport and Holt, 29th November.
HURON, Mu2scn Line, 29th November,
AMERICAN LEGION, Munson Line, 12th December.
VESTRIS, Lamport and Holy, 23rd December,
SCUTHERN CROSS, Munson Line, 27th December.
AEOLUS, Munson Line, 9th January.
VASARI, Lamport and Holt, 14th January.
VAUBAN, Lamport and Holt, 3rd February.

FOR RIVER PLATE AND PACIFIC
ANDES, Royal Mail, 14th November.
PORTO, Portuguese State Line, 13-14 Ngvember.
SAMARA, Chargeurs Reunis, 14th November.
VALDIVIA, Transportes Maritimes, 17th November.
MASSILIA, Chargeurs Reuris, 18th November.
NAPOLI, Italia-America, 20th November.
DESNA, Royal Mail, 21st November.
TOMASO DI SAVOIA, Loyd Sabaudo, 21st November.
AMERICAN LEGION, Munson Linc, 22nd November.
INDIANA, Italia-America, 29th November.
BRABANTIA, Royal Holland Lloyd, 1« Decamber,
VESTRIS, Lamport and Holt, 4th December.
SOUTHERN CROSS, Munson Line, 6th December.
AFCLUS, Munson Line, 22nd December,
VASARI, Lamport and Holt, 27th December,
ZEBLANDIA, Royal Holland Lloyd, 23th December.
HURON, Munson Line, 5th January.
VAUBAN, Lamport and Holt, 15th January.

MARRIAGE.

Lochhead-Criffiths.—On November 9, 1921, Alexander Lochhead,
of Scotland and Rio to Jane Lloyd Griffiths, daughter of
Captain and Mrs, Williams Lieyd Griffiths, of Rio de
Janeiro. The civil and the British Consulate ceremonies
were performed on Tuesday, 8 Nov. The religious ceremony
was performed by Archdeacon Hancock at Christ. Church,
Rio at 2.30 p.m. 9 November.

NOTES
DECREES.

Decree 15,077 of 28 October, 1921, opens a credit of £476,000
for payment to the Société de Construction du Port de Per-
nambuco.

Decree 15,074 of 28 October, 1921, authorises the signing of &
contract with the Anglo-Brazilian Iron and Steel Syndicate, Litd.,
(previously authorised to operate in the Republic), for the or-
ganisation, construction and exploration in Brazil—without any
privilege—of one or more foundries for the extraction of the
mineral from the ore, manufacture of pig iron and steel.

Decree 15.089 of 3 November, 1921, opens a supplementary
credit of 2.000 contos for payment of accounts of different
Ministries contracted during previous years.

A

Fletcher, Malcolm. We profoundly regred to announce the
death of Mr. Malcolm Fletcher, the popular manager of the Lam-
port & Holt Line Agency in this city. Mr, Flotcher died at the
age of 50 years, at his residence, Rua Gavido Peixoto 284,
Nictheroy, on Monday, 7 Nov., and was buried at the British
Cemetary on the afternoon of the 8th inst. The late Mr. Fletcher
eame to Rio to join Messrs, Norton, Megaw & Co., then agents
for the Lamport & Holt Line, about 97 years ago. He became
manager of the shipping section in 1920 and also President of the
“Centro de Navegagio Transatlantica,” and continued in the
service of Lamport & Holt, Ltd., when that company opened
their own offices in this city in April last. Mr. Fletcher’s death
will be regretted by a wide circle of friends.

A R

Lo o B W RS
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( CAPITAL £ 1,600.000.)
CARDIFF.

, Manufacturers of the “ANCHOR” PATENT FUEL.
Sole Selling Agents of “NAVAL MERTHYR” SMOKELF%S STEAM COAL.
(on British Admiralty List).
and “GWAUN-CAE-GURWEN"” ANTHRACITE.

CARDIFEFF.
" HEAD OFFCE, Cambrian Buildings.
‘ LONDON.
GUERET, GAI” & CO., LTD., 34, Lime Street, E.C. 3.
PARIS.
SOCIETE GENERALE DE HOUILLES ET AGGLOMERES 85, Boulevard Haussmann.
GENOA.
LA SOCIETA BRITANNIGO-ITALIANA CUERET, 2, Via Ponte Rea!s.
NEW YORK.
CUERET, JACKS & PARTNERS, INC., 52, Broadway.
SEATTLE, U.S. A.
GUERET, JACKS & PARTNERS INC: Rainier Building.
RIO DE JANEIRO.
CUERET'S ANCLO-BRAZILIAN COALING €O., LTD,, 51-565, Avenida Rio Branco.
RIO GRANDE DO SUL.

GUERET'S ANCLO-BRAZILIAN COALING GO., LTD., 6. Rua Riachuelo.
MONTE VIDEO

~ GUERET’S ANGLO-URUGUAYAN COAL GO.,LTD., 307, Calle Cernto
| BUENOS AIRES

THE ANGLO-ARGENTINE COAL €0., LTD., 427, Calle Bartolomé Mitre.
SANTA FE.
THE ANGLO-ARCENTINE COAL CO., LTD., 83, Avenida Rivadavia.

GUERET’S ANGLO-BRAZILIAN COALING CO,, LTD

. BUNKERING CONTRACTORS Axp STEAMSHIP AGENTS

RIO_OFFICGE, - 51-55, Avenida Rio Branco. Telephone, 3028 Norta,
Post Office Box 1193. .. Telegrams, “Guérets”.

ISLAND DEPOT. - llha de Mocangué Grande.
SHORE DEPOT. - 759, Rua Sao Christovdo.  Telephone, 195 Viila,




WILEMAN'S BRAZILIAN REVIEW

1783

THE ROYAL BANKOF CANADA

~ Head officce MONTREAL, CANADA
Authorized Capital . . . . ... $ 25,000,000.00

Paid up Capital ....

Reserve Fund . . . « ¢ s ¢« ¢ « &
730 BRANCHES IN ALL IMPORTANT WORLD CENTRES

20,354,100.00
$ 20,244,055.00

SAO PAULO - RIO DE JANEIRO - SANTOS

.The Situation. Aa anticipated, the return of the Opposition
oandidate for the Presidency has given rise to further political
upheaval, with the usual street demonstrations, ete. This has
naturally had a weakening effect on all important markets,
making them somewhat nervy. Exchange, as v as to be expected in
these circumstances, has fallen, and not until the political out~
look becomes clearer can any improvement in rates be lasting.
There are several strong factors which, in the ordinary course of
things, would bave meant an improvement in rates, but unsettled
inter~al affairs make operators shy and kill in the bud many
promisging features.

It is regrettable, we repeat, that at the very time when the
economic and financial situation of the country, and therefore
exchange, had taken a turn for the better, politics should have
blighted everything. Brazil has hitherto shown herself above
petty-fogging political strife, and it is to be hoped that the pre-
gent deadlock will be amicably settled before matters get any
worse. Wise and peaceful administration is more than ever
pecessary for the prosperity of this country and we put our trust
in the present Government to curb political passions, for should
recent demonstrations be repeated, foreign’opinion will be in-
fluenced with its inevitable bad effect on exchange.

‘With regard to business conditions, the situation is still
gomewhat obscure. Failures continue to crop up, with the latest
addition reported to be a firm interested in Campos sugar; we
think, however, the banks will tide them over their difficulty.

The 8. Paulo cotton miils are now working full- time and
receiving a good supply of orders. The great improvement in
the national cotton goods trade is the result of low exchange,
which makes the price of imported goods almost prohibitive, The
drv eoods trade, therefore, is obliged to order national goods to
avoid losses in exchange. The small trader in the interior seemg
to have passed the worst period of depression and judging by the
promptness with which they are meeting their obligations, money
Seems to be fairly plentiful in the interior, particularly of 8. Paulo.

The so-called permanent defence of coffee or valorisation
scheme is still under discussion in Congress, but whether it will
beceme law. or in what shape or form it will see light, is difficult
to say. Judging by the political atmosphere there is a long
and boisterous voyage before it:

The Canadian Bank of Commerce will open its Rio Branch
on 14th inst., at 63-67 Avenida Rio Branco, under the manage-
ment of Mr. E. B. Treland. These premises, which were for-
merly occupied by the Brazilian Warrant Co., and Messrs., E.
Johnston & Co., have been entirely reconstructed to mMeet the
requirements of the Bank and the upper stories have a complete
service of elevators, ete., for the use of renters. The fittings of
the bankirg offices are all of jaciranda and it is noteworthy that
with the exception of the doors for the vaults, which were brought

down from Canada, all the material and workmanship is entirely
Brazilian. The reconstruction of the building was carried cut
under the direction of Mr. Ravino Rocha and the handsome
carving in the interior iz by Marcenaria Auler. The vaultg are
particularly noticeable for their roominess, lighting, ventilation
and security, the weight of one set of doors alone being approxi-
mately four tons.

Enterprise, for which Canadians have a reputation, is being
rewarded the length and hreadth of the two Americas. With
up-to-date and efficient banking methods, such as those of the
Canadian Bank of Commerce, the trade of the Dominion should
show considerable expansion. We congratulate the Bank on its
sumptuous premises and trust that its relations with Brazil will
be as brilliant as those with other countries of this Continent.

Local Sinn Feiners advertised n mass to be held on 2 Nov.
in this city for intercession on behalf of Sinn Feiners killed in
Ireland. We quite agree with the necessity in most cases.

The obverse of the medal is the laying of a large laurel wreath
on the Cenotaph in Whitehall, London, with an inscription which
ran :—

“Spered to the memory of 586 officers, nmon-commissioned
officers, and men of his Majesty’'s Army, Navy, and Police Forces
who, having fought for King and country in the Great War, have
since been foully murdered by the King’s enemies in Ireland.”

Should occasion arise for any further mass, it would be as
well for Sinn Feiners to use their proprt name, and not * om
Irlandezes’’—a term deliberately misleading. There are many
Irishmen resident here—some of whom are Catholics—who wob
only abhor Sinn Feiners and their murderous work, but object
to an insinuation that they would attend such a service,

Foreign Trade of Brazit With Principal Countries during the
first seven months of the current and last years was as follows:—

Value in £1,000,

e 1921 1920 ————

+ or — + or —

Impts. Expts. Expts. Impts. Expts. Expts.

U K o 8,476 2,247 —6229 14,19 6,630 —7,566
U. States ...... 14.342 11,526 —2,816 28,216 82,177 +8961
France  ......... 293 3,122 + 18 2,793 9,952 +7,159
Germany  ...... 3,604 3,181 — 423 ' 1,543 2976 + 733
Belgium  ....... 2,055 829 —1,226 740 1,817 +1,077
Ttaly ... 1,855 1,612 + 257 1,630 6,049 +4,419
Argentina ... 4,075 1983 —2,092 9423 4,484 4939
Portugal ...... 773 610 — 163 148 1,142 — 344
Total  ......... 37,616 25,110 —12,506 55,027 64,527 +9,500
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" The Booth Steamship Co., Ltd.

LIVERPOOL

i

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

. o Funch, Edye & Co., Inc.,
Loading Agents in United States- g0, Bridgey St. New York.

AGENTS IN BRAZIL:

BAHIA Wilson, Sens & Co., Ltd. SAO FRANCISCO; R. O’N. Addison
Co. DO SUL (5ub-Agents)
VICTORIA A"(bquct:‘l; :“S)O Guilherme H. Chaplin
_ ub-Ag FLORIANOPOLIS | e A
RIO DE JANEIRO Wilson, Sons & Co., Ltd. ) : (Sub-Agent)
SANTOS Wilson, Sons & Co., Ltd. RI% gléﬁll\I‘Dh | } Wilson, Sons & Co., Ltd.
Empreza de Melhoramen- ” o .
PARANAGUA i tos Urbanos de Para- PELOTAS Wilson Sons & Co,, Ltd,
nagua. (Sub-Agents) PORTO ALEGRE Wilson, Sons & Co., Ltd,

0SAKA, JAPAN.

RECULAR SERVICE TO NEW ORLEANS, CALVESTON AND JAPAN, VIA PANAMA CANAL, ACCEPTINC THROUCH
"siu r9 Ine YD TOWNS OF UNITED STATES INCLUDINGC CULF PORTS
F RST AND THIRD CLASS ACCOMMODATION
Future Sailings from Rio de Janeiro:—

. MEXICO MARU—16th February, 1922.

PANAMA MARU--27th November. CHICAGO MARU—18th March, 1922,

SEATTLE MARU—I14th January, 1922,  CANADA MARU-—17th April, 1922,
FOR NEW ORLEANS AND JAPAN, VIA PANAMA CANAL.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, No. 37. R1IO DE JANEIRO.

OSAKA SHUSEN KAISHA LIMITED~OSAKA MERCANTILE S.S. CO. LTD.

4’,

BOOTH LINE, LIVERPOOL

Royal Mail Line of Steamers to the Northern Ports of Brazil and Iquitos (Pert)

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes) and Lisbo:z: (calling at Madeira), and Pard, Manfos, Maranho, Parnahyba
and Ceard. . '
ALSO BETWEEN
New York and Pari, Manios, Maranhao, Ceari, Natal, Cabedello, Pernambuco and Maceié, (calling at Barbados), Bahia,
Rio de Janeiro, Santos, & Rio Grande do Sul.
Agents:

Booth & Co. (London; Ltd., Pard. Booth & Co. (London) Ltd., Parnahyba.
Booth & Co. (London) Lid., Manios. Booth & Co. (London) Lid., Ceari.
Booth & Co. (London) Ltd., Maranh3o, Booth & Co. (London) Ltd.,_lquitos (Peri).

. Julius von Sohsten & Co., Natal, Cabedello, Recife and Maceid,
Wilson Sons & Co., Ltd., Bahia, Rio de Janeiro, Santos and Rio Grande do Sul.

——
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THE CANADIAN BANK OF COMMERGE

(ESTABLISHED 1867)

-HEAD OFFICE:

PAID UP CAPITAL... .....
RESERVES . ... .........

AVENIDA RIO BRANCO, 63-65-67.

RIC DE JANEIRO.

THIS BRANCH WILL OPEN FOR BUSINESS ON

TORONTO, CANADA

$15.000.000.00
$15.000.000.00

MONDAY, 14th. NOVEMBER, 1921,

The building of the Bank will be open to the publie during the llth and 12th
; ' November, from 10 A, M. to 3 P. M.

THE CANADIAN BANK OF COMMERCE 1S REPRESENTED IN ALL THE PRINCIPAL CITIES OF AMERICA AND EUROPE
EITHER BY ONE OF ITS 536 BRANCHES OR BY GORRESPONDENTS.

ALL KINDS OF BA‘NKING“—BUSINESS TRANSACTED.

Increase or Decrease, 7 months, 1921 on 1920:—

Value in £1,000.
—Imports— Inc. or —Exports— Inc. or
1921 1920 Tree. 1921 1920 Dec.

U..Kingdom K476 14,196 5,720 2247 6,630 -—4.3%3

U. States ... 14,342 23216 8874 11,526 32.177 e 20 BOL
France ......... 2036 2,793 + 143 3,122 9,952 —6,830
Germagry ... 4,604 1,543 42,061 3,181 2276 + 905
Belgium 9,055 740  +1,315 829 1,817 — 988
Ttaly ...l 1,355 1,630 — 275 1,612 6,049 —4437
Argenting ... 4,075 9428 5348 1983 4484 —2 501
Portugal ... T7é 1,486 — TH3 610 1,142 — 532
;i'obal ............ 37,616, 55,097 —17,41% 25,110 64,527 —39,417

During the first seven montbs of the current year, the
‘balance of trade was £12,506,000 or 49.8 per cent in the aggre-
wate of the above eight countries against exports from Brazil, as
lagainst a favourable balarce of 49,600,000 or 14.7 per cent for the
~<ume period last year. With the exception of Trance and Iialy,
‘to which countrics Brazil experted £186,000 or 6.0 per cenb and
(957,000 or 15.9 per cent respectively more than she imported
from them during the first soven months of the current year,
all show a balance against Brazilian exports, of which the United
Kingdom £6,229,000 or 27.7 per cent, the Uniled States £2,016,410
or 24.4 per cent, Germany £423,000 or 13.3 per ecent, Belgium
£1,226,000 or 147.9 per cent, Argentine £2,092,000 or :05.5 per
coni, and Portugal £163,000 or 26.7 per eont. TFor the simo

' period last year, the balance was in favour of Braszihan esports
to all but three countries, these being the TUnited ¥Kiagdom,
£7,566,000 or 114.1 per cent; Argentine, £4,939.00G or 110.1 per
cent and Portugal £344,000 or 30.1 per cent. The Tnito States
imported last year £8,961,000 or 27.9 per cent more than they
exported to this country; France £7,1589,000 or 71.9 per cent;
Germany, £733.000 or 32.2 per cont; Belgium, £1,077.000 or 59.3
per cent; and 1taly, £4,419,000 or 73.1 per cent.

Compared with the same period last year, exports from
Brazil to the above countries show a shrinkage of £39,417,000-
or 61.1 per cent and imports of £17,411,000 or 31.6 per cent.
The total falling off in cxports was accounted for by shrinkage
of £4.383,000 or 66.1 per cent to the U.K.; £20,651,000 or 64.2
per cent bo the US.; £6,830,000 or 68.6 per cent to France;
£988,000 or 51.4 per cent to Belgium; £4,437,000 or 73.4 per cent
to Haly, £2,501,000 or 55.8 per cont to Argentina, and £532,000
or 46.6 per cent to Portugal; but increase of £905,000 or 39.8 per
cent to Germany. .

In imports, three countries show increase, viz: France,
£143,000 or 5.1 ver cent; Germany, £2 061,000 or 133.6 per cent;
and Belgium £1,315,000 or 177.7 per cent, whilst those from the
other [ive countrics show shrinkage, viz: from the United King-
dom £5.720,000 cr 40.8 per cent; from the United States,
£8.874.000 aor 3.2 per cont; from Ttaly £275.000 or 16.9 per cent;
from Argentina, £5 348,000 or 56.8 per cent and from Portugal
£713,000 or 43.0 per cent.

The enormous falling off in exports 1o ltaly was the result
chiefly of the slurirkage in shipments of coffee, owing to Italian
Government restrictions and control of that commodity, and of
meat, owing to the rmderpest in & Paulo and consequent pro-
hibition of impaorts of Brazilian frozen meat by that country, and
fikewise by France, UK., and Belgium.

Fereign Trade of the United Kingdom in September, It is
eratifying to note that the Seplember returns of the foreign trade
of the United Ki‘gdom show an 'improvement on the previous
month. Experts for that month show an increase of £4,000,000,
whils{ imports, except for July, are the lowest of the year. The
adverse balance of foreign trade, in consequence, was lower than
for 1h~ previous three months, but higher thar that {or the first
guarter of the year. The values for September and the nine
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ROTTERDAM - ZUID AMERIKA LIJN | WILHELMSEN STEAMSHIP LINE

(JOINT SERVICE Or (Head Office
VAN NIEVELT GOUDRIAAN & Co's STOOMVAART

MAATSCHAPPI} and ' Christiania Norway).
HOLLAND AMERIKA LIJN)
REGULAR SERVICE OF STEAMERS BETWEEN. . - . RECULAR SERVICE OF STEAMERS BETWEEN
BRAZIL, ROTTERDAM & HAMBURG. BRAZIL and NEW YORK

For freights & further information apply to the Agents

E. JOHNSTON & CO., LIMITED.
E21O.—AVENIDA RID BRANCO, 9 SAN I'OS.—RUA FRE! GASPAR, 24

HOULDER BROTHERS & CO., LTD.

Head Office — LONDON
STEAMSHIP AGENTS

Steamers regularly loaded on the berth for

LONDON, LIVERPOOL, HAMBURG, ANTWERP, ROTTERDAM, SPANISH, ATLANTIC, PORTS,
NEW YORK, NEW ORLEANS, SAN FRANCISCO, (CAL) ETC.

THE CARRIAGE OF REFRIGERATED PRODUCE A SPECIALITY.

CHARTERS NEGOTIATED

RUA DA QUITANDA 149, Riode Janeiro. — RUA SANTO ANTONIO 35, Santos .
P. 0. BOX 1383 AND AT P. 0. BOX 388 )
BUENOS AIRES, MONTEVIDEO, ROSARIO, BAHIA BLANCA.

-

CONTINENTAL PRODUCTS COMPANY

BEEF AND PORK PACKERS
830 Panlo—Brazil

BONES HORNS GASiNGS FERTILIZERS *
PORK PRODUCTS HIDES TALLOW
OLEO STOCK GANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALI, IMPORTANT FOREIGN.CITIES

WILSON & CO—CHICAGO, ILL., U. S. A.

Wilson & Co. Wilsen Commission Co. Archer & Co. ' Wilson Commission Co.
Havano—Cuba, ! Via XX Settembre n. 42, 58, West Smithfield P. O. Box 356.

‘ Genoa—lItaly. London—E ngland. Rotterdam—Holland.
British American Prodncts Ce. Wiison Commission Co, Wilson & Co. Wilson & Co.
Victoria Wharf 51, Ruc Jean Jacques Roussesu 13, Temple Street New Hibernia Chambers.

. Birkenhead--England, Paris—France. Liverpool—England. London—England..
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months ending 30 Sept., compared with the corresponding period
last year, are as follows;—
Month of Septembef.

1920 1921 Ine. or Dec. in 1921

£ £ £ %
Imports .......... 152,757,136 87,118,507 — 656,688,629 42.9
British exports 117,455,913 55,267,578 — 62,208,335 53.0

,Re-exports ... 13,350,608 8,594,644 — 4,755,964 85.6
“Total exports 130,806,521 63,842,222 — 66,964,299 651.2

[—

Excess of imports .
over total exports 21,950,615 23,276,285 + 1,3265,67C 8.9
Nine Months ended September 30th.

1920 1921 Inec. or Dec. in"1921

i i £ £ %
Imports ... 1,501,412,239 827,678,470 —673,733,769 44.6
British exports . 1,007,278,086 518,661,311 488,616,726 48.5
Re-exports ... 180,458,482 - 77,630,668 —102,818,814 57.0

Total exports . 1,187,786,618 596,300,979 --591,435,539 48.6

Excess of imports
over total exports 313,875,721 231, 377 491 - 82,298,230 26.3
In spite of adverse influetices, £82,000,000 of the adverse
balance of trade was knocked off during the first nine months
of the current year. Owing to greater falling off in exports in
September as compared with the same month last year, the ad-
verse balance was £1,325,670 or 6 per cent higher.

So great have been the alterations in currency prices during
recent years, says the “Statist,” that comparison of values along
provides little indication of the changes in the external trade
of the United Kingdom. Some idea of the great alterations as
compared with last year and 1913 may be obtained from the
following tabulated statement of the physica] volume of the
principal commodities imported and exported by the U.K.:—

Nine Months (000’s omitted.)

Exports:— 1918 1920 1921
Coal, tons .........ccooiininl 54,518 19,852 13,352
Pottery, china, porcelain, cwt. 3,066 2,907 2,013
Iron, steel and manufs, tons, 8,751 2,551 1,146
Cotton yarn, lbs, ............ 154,761 118,448 90,593
*Cotton piece goods, sq yd. 5,350,278 3,540,677 1,866,341

" *Woollen tissues, sq. yds.... 81,997 151,722 59,450
*Worsted tissues, sq. yds.... 47,705 62,707 28,535
*Linen, sq. yds. ................ 142,307 81,827 24,721

Imports:—
Grain and flour, ewt. ....... 163,796 136,360 127.357
Meat (exclud. poultry), owt. 17,709 18,569 21,293
Butter and cheese, cwt. ...... 4,893 3,489 5,040
Spirits, pr. gals. 5,186 6,344 4,524
Sugar, cwt, . ... 28,807 20,797 20,646
Tea, lbs: ... ... 280,758 825,840 307,849
Tobacco, 1bs. 72,025 103,549 104,796
Raw cotton, lhs, ... ... 12,239 14,728 7,381
Rubber, 1bs. ......co......... 1,170 1,817 1,561
Iron, steel and manufs, tons 1,618 702 1,187
Cotton yarns, lbs, 2,262 2,144
Silk, manuf., lbs, 47,155 87,217

*1913 in yds.

The falling off in the quantity exported is most impressive,
coal alone showing a decrease of 41,166,000 tons or 75.5 per eenb
as compared with 1913. This, of course, was largely due to the
coal miners’ strike, and it is to be presumed that now the ~oal
trade is getting back to normal, an improvement in exports is
to be looked for. As a matter of fact, exports of coal m S«pt.
show a considerable increase over the previous month, the total
dmnuntmg to 8,406,579 fons, as agamst 1,475,623 tons in Sept.,
1920 and 6,197,180 tons in 1913.

Cotton Spinning and Weaving Industries of Brazil. Ai last
reliable statistics of cotton mills and their production are avail-
able. The “Centro Industrial de Fiacio e Tecelagem de Al
godio” (The Spinning and Weaving Industrial Association of

Brazil) have compiled the following, which we reproduce with
corrections. The statistics of mills, looms, ete., are for the first
half of 1921 and capital and production the annual average for
the last two calendar years.
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The Federal District, with 14 mills, 411,000 spindles, 13, 000
looms and 19,000 hands produced on an average for the last two
years 10,000 contos more thin the State of S, Paulo with 55 mills,
415,900 spindles, 14,700 looms and 25,000 hands; and 11, 000
contos more than the State of Minas Geraes.with 60 mllls 130,000
spindles, 5,800 looms and 18,000 hands.

. The discrepancy is no doubt explained by the greater capacity
of the Rio mills and parhaps by better labour; seeing that nearly
all skilled hands and some of the management are Lab-
cashire experts. The States of 8. Paulo and Minas Geraes
count numerous small mills with limited output. while the Rio
mills are, in the majortiy, of great size.

According to the International Fedemtiop of Masj;er Cotton
Spinners and Manufacturers Association of Manchester, the
world’s spindles on 1 August last were as follows:
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Consolidated Construetion Company, Ltd.

~ Amalgamating the Construction Departments of
DICK, KERR & CO., L'TD. anp J. G- WHITE & CO., LTD

Telegrams “Solconstru

Cannon London”

9,Cloak Lane,
Cannon Street,
London, E.C. 4.

46 -- Avenida Rio Branco - Rio de Janeiro

UNDERTAKES CONSTRUCTION CONTRACTS OF ANY MAGNITUDE
OR DESCRIPTION IN THE UNITED KINGDOM OR ABROAD.

Agents in Argentina, Australia,

Brazil, Ghina, Eocuader, Mexioo,
New Zealand, United States, Uruguay, Venezuela, &0. &e.

Alsg Gonnections in all Countrles.

_Contracts executed by the. constituent Companies exceed £20,000,000

RS AR R

WILSON, SONS & G0, LIMITED.

AGENTS FOR THE FOLLOWING

Edgar Allen & Co., Ltd.
Specialists in Steel,

Crossley Brothers Ltd.
Gas & Cil Engines.

Commercial Cars Ltd.
Motor Lorries & Omnibuses, “COMMER"

W. B. Dick & Co., Ltd.
Lubrig:ting Oi's “iLO™ Brand.

Major & Co,, Ltd.
Solignum. Wood preservative,

Marshall, Sons & Co., Ltd.
Boilers, Waggons etc:

Wm. Mckinnon & Co., Ltd.
Sugar & Rice Milling Machinery.

The Saunderson Tractor &
Implement Co., Ltd.
Tractors, Ploughs ete.
Massey-Harris Co., Ltd.
Agrisultura! Maﬁt‘l’?ﬂ“
Hawkins & Tipson L.td.
Manilla & Steel Ropes & Cords.

CENERAL IMPORTERS of machinery for all purposes. Speciallsts In Steam, Oil and Cas Engines for Sugar, Rice,

machinery for Workshops, Factories, "Mlils, etc., etc.

and Co’fes Miliing Machinery. Tractors and all Agrlcultural Implements. Railway Material. Motor Lorries and all

37, AVENIDA RIO BRANCO, 37

RI0O DE JANEIRO

Telephones: Norte 1309 & 1310

* Telegrams: Anglicus-Rio

November 9th, 1921.
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Europe.—United Kingdom 56,140,738, France 9,600,000, Ger-
many 9,400 000, Russia (1 Feb, 1921) 7,100,000, Italy 4,506.2%4,
Spain 1.805,785, Belgium 1,548,001, Switzerland 1,530,790, Poland
1.161,177, Austria 1,140,000, Holland 630,160, Sweden 609,985,
Portugal 400,000, Fiuland 239,804, Denmark 95,644, Norway
67,024 ; Tcheco-Slovakia 3,582,772; total Europe, 99,558,174

Asia.—India 6 763,076, Japan 4,126,504, China 1,800,000,
total Asia, 12,689.580.

America.—United States 36,478,000, Canada 1,100,000,
Mexico 720,000, Brazil 1,521,000; trtal Amerioa 39 819,300.

Egypt, Greece and Turkey 250,000. Total world, 152,317,054,

As customary, all the figures contained in these statistics
are hased on replies to questions from each mill individually, The
figures for consumption and stocks are obtaired by adding the
figures furnished and taking the minimum of those mills which
did not reply. It should he borne in mind that the figures for
the present year are for six months only, whereas others are for
the whole 12 months, The spindles mentioned in this report
are for cotton spinning only and do not include those engaged in
other work. .

In view of the world-wide crisis in the textile trade, an
additional question was asked as to how many hours the spindles
were rimning and how many hcurs stopped, and from the replies
the following information is obtained:—

United Kingdom.—OQf total spindles in existence, 49,740,631
replied to the questions of the International Federation of Master
Cotton Spinners and Manufacturers’ Association, of which Mr.
Arno Pearse is general secretary.

According to the information supplied, 41,874,876 spindles
were idle 736.79 hours during the first half of the current year.
If lost time is calculated on the basis of 49,740,631 spindles, the
time these were idle was 620.27 hours, or in other words, nearly
the whole industry was paralysed during nearly 13 weeks of 48
hours, The number of spindles in the United Kingdom on 1 Aug,
last show a falling off of nearly 2,000,000.

France.—According to the Syndicat General de 1'Industrie
Cotonniere Frangaise, there were on 1 August last, 9,600,000
spindles in France, including 782,566 spindles damaged during
the war and not yet repaired. During the six months under re-
view, 3,818,760 spindles were idle during 58841 hours, equivalent
to 7 weeks of 48 hours on the basis of total spindles working.

Germany possesses 9,400,000 spindles, of which 8,693,221
furnished returns; 1,857,150 were stopped 1,230 hours during the
half-year or a total of 5.48 weeks of 48 hours,

As regards Russia, accurate information conld not be obtained.

Italy possesses 4,506,294 spind'es, of which 8,550.095 furnished
returns, of which 1,557,378 were stopped 340.28 hours, which re-
presents a suspension of 3.11 weeks for the 8,550,095 spindles.

The United States Bureau of Statistics at Washington did
not answer the questions in the form requested. Counsumption in
that country during the half year was slightly greater 1han ibat
of its predecessor, and it is presumed, therefore, that the running
hours were greater.

Brazil.—The enormous area of this country and lack of ripid
communications make it impossible to gather the statistics from
each separate mill. Fowever, the ‘“Centro Industrial de Fiagio
© Tecelagem de Algodio” of Rio de Janeiro states that there
exist 242 mills with 1,521,300 spindles and 57,208 looms, and that
consumption and stocks are approximately normal. Brazilian
cotton is used exclusively and bales are calculated at 225 kilos
each, but it should be remembered that bales are not of uniform
weight in Bragil.

o Sir Joseph W. Isherwood, Bart., is a name that to-day repra-
sents the highest efficiency in shipbuilding. The Testimonial
Dinner given in honour of Sir Joseph Isherwood at the Waldorf
Astoria Hotel, New York City, on Aug. 24, is of more than passing
interest in that it tells something of one who has done unusual
things and who has also accomplished a great deal for mankind
in general. Those on the Banquet Committee were men high in

the business a~d maritime world of the United States, who were
proud, as we Britishers are proud of the American recognition, to
testify to their appreciation of the worth of the man recently
honoured with a barcnetcy for his services, not only to the world’s
commerce but to humanity. .

Tsherwnod is a name famous in the shipbuilding world, for it
wag Sir Joseph who invented the system that is to-day adopted
by the most important of the world’s shipyurds in their fulfilment
of all important contracts. In a little over a decade this man,
whose insistent research and expert knowledge of his profession
had been violently combatted by those who would have adhered
to the time honoured method of shipwrighting, saw the gradual
adoption of his ideas, and to-day some 150 great shipyards
throughout the civilised world are building ships from plans that
hear the imprint of the Isherwood system. It is fitting “hat,
with the ever-increasing closer relationship hetween the two great
Evglich speaking nations, the United States and Great Britain
should divide honours with an almost equil number of shivvards
turrine out ‘Isherwood shins’. Fifty-six vards on the Atlantic
and Pacific coasts, the Gulf and Great Lakes of the Western
Hemisphere, have now adopted the 1sherwood stundards,

Joseph William Isherwood was born at Hartlepool. Ergland,
in 1870, the same year that the famous “Great Eastern,”” laviathan
ot her day and the first vessel whose builders essayed to brealk
away, to some extent, from the old method of transverse-beam
construction, did the one successful job of her brief career—the
laying of the Bombay to Smuez cable. It was during his connee-
tion with Lloyd’s Register that Mr. Isherwood was able to solve
his problem and so it was that in 1906, he was ahle 1o give the
Isherwood system of ship consiruction to the maritime world.
Up to 31 Dec., 1920, 1 400 vessels representing about 12.000.000
tons d.w. carrying capacity, built and under construction, «f which
646 are bulk oil carriers, representing about 6,200,000 d.w. tons,
were all built on the Isherword system. On the total wutput of
12,000,000 tons, the Isherwood system has saved 250,00 i-ms of
Finished stecl, which would have required for its manufacture
1,250.000 tons of raw material. The Isherwood system lhag ine
creased the deadweight ocarrying capacity of the vessels built
under it, as against what would have been their capacity tvrder
the old transversal svstem, by approximately 300,000 tons, which
m itself almost equals the output for any one of the busiest ship-
building yards in Great Britain alone. In recogrition of his ser-
vices to naval architecture and the increased efficiency of Great
Britain’s merchant marine, Mr. Isherwood was created a Baronet
iy H.M. King George V in June last.

British ‘‘Control”” of Hungary. ‘‘Le Vie Financiere’’ (Pa!‘is’
27 Sept.) gives a lengthy list of Hungarian industries in which
foreign capital has recently been embarked as a result of the
krone’s depreciation. Furness Withy, Swan Hunter and another
British firm, in alliance with Cox and Co. and Harsbro’s Bank,
have acquired 51 per cent of the shares in a Hungarian shipping
company, Ungarische Fluss and Seeschiffaihrts A.G.. when latter
doubled its capital. The same coinpanies have also founded the
Danube Navigation Co., with capital of £1,200,000. Marconi
interests are associated with the British and Hungarian Bank,
which represents the old Ungarische Bank und Handels A British
group dominates the magnesite industry, Britain is eredited with
intention of gaining control of the chemical industry, and all
State rights for evnleitation of oil, naturil gas. ete.. have hecn
acquivred by Anglo-Persian interests. Italy has concerned herself
mainly with Hungarian timber trade, in banking and insurance.

“Sunday Times” (25 Sept.) states that the Danmbe, the
greatest waterway in Europe ,is now virtually under countrel of
British capital. The originator of cur commercial strength upon
the river was Col. Arthur Grenfell, who first secured control of
the Ersts Donau Dampfschiffahts A.G., which owns 365 barges,
45 steam tugs, and 35 passenger boats, and has capital of 100
million kronen. The River Syndicate, in which Furness Withys
are chief interest, has bought the whole of the Sud Deutsch Co.
and control of the big Hungarian steamship company on the
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CHARLES HALHO & SONS

( ESTABLISHED 1858 )
BRADFORD, ,  ENGLAND.

MACHINE MAKERS & EXPORTERS.

SPECIALISTS IN TEXTILE MACHINERY
& ACCESSORIES.

General Representatives in Brazil: CAIXA POSTAL 975
. Telegraph, Address: THOGEBRYERS"” )

GEO BRYERS & co' RIIA S. PEDRO, ;:L-E-P':ONAEN:::TTJ:TZ DE JANEIRO.

g SHORE DEPOT:

HI ME & CO RUA DE 8. CHRISTOVAO. 7680 / \',\Q

; 5 2 Rua Thegphllo Otton‘l, 52 TELEPHONE: VILLA 185 )
TELEPHONE 398 ISLAND DEPOT:

I Doposnms RUA DA SAUDE 78, e THEOPHILO OTTONI 47

impertadores de Fervo, Ferragens, Tintas, Oleos, e artigss
conoernentes.

Fabricuntes de canos de chumbo, de pontag de Paris,
ferraduras, ferros de engommar, fogdes, fogareiros,

¥ pancllas, balangas, lougas de ferro, estanhado e esmaltado,
chapas para

fogues, moendas, pesos de ferro e de latfio, caixas d’agua, etc. &
# TELEPHONE: NORTE 8023,

COALHO INERVA”
TELEG. ADDRESS: “GUERETS.”

Depositarios da acredita enxada ‘PARASOL.”

R1O DE JANEIRO ; l’OST OFFICE BOX 1188.

Deposit & Curzent Accounts Lyon: 16 Rue du Garrets

in all currancies. - R10 DE JANEIRO v

- Letters of credit on all Rua Buenos Aires, 4 & Candelaria, 2 Marseille; 69 Rue Paradis §
Lountries. o

§. Paulo:
Rua Alvares Penteado, 17

Credits Opened

~ Telegraphic transiers at
sight or fixed date.

‘ Shares bought, sold or

LDANCO FRANCEZ PARA 0 BRAZIR |
5 DOU f | _EXCLUSIVAMENTE COMMERCIAL | - &

received in deposit. . — ’

Discounts, Collections '

! © & Securities. ' HEAD OFFICE
* kuthorised Capital: : PARIS C‘g;f;gg:;’g;':;;';:"

Santos:

= 106, Rua 15 de Novembro«

Prs. 50.000.000,> 1, Boulevard des Capucines, 1 the world.
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Danube known as the M.F.T.R. Co., thus securing *over 200
barges, 20 steam tugs and 14 passenger boats. The two interests
form practically a controlling trust over the main .operations on
the river.—‘‘Investor’s Chronicle and Money Market Review.”

Australia Orders Cable In Canada. Seven hundred miles of

.three-quarter inch aluminium steel reinforced cable have been

ordered from the Northern Aluminjum Co,, Shawnigan Falls,
Ont., by the Victoria (Ausiralia) State ‘Electricity Commission,
according to the weekly bulletin of the Department of Trade and
Commerce. The line comprises six seperate wires, hence the
large amount required. The packing will be on reels, each con-
taining three-quarters of a mile of cable, and it is anticipated
that the whole quantity will be delivered in Melbourne by the
end of the year. The f.o.b. steamer cost is estimated at £91,416,
and the Commission claims that the landed cost of this cable will
be more than £30,000 less than the lowest tender for copper cable,

-duty paid, landed in Melbourne,

Lead Market Report. (Circular of Cookson & Co, London,

14 Oct.) During the week the strength of the market’s statistical
position has made itself felt under the influence of the Con-
tinental demand. The upward movement has also been helped
by the covering in of the short accounts. The consuming demand
has slightly improved. and the trade appears to be willing to cover
s forward requirements as to quanusy, although not as to prices,

‘The demand for lead for January continues, but there is mo im-

provement to report in the position of supplies. The quantity

-of lead available in the near and forward positions is not great,

and what there is is very well held. A relapse of the market is
improbable and we might easily see an advance in prices should
‘the present consuming demand continue.

Mr. Vanderlip's Plans, Mr .Frank A. Vanderlip, famous
for his indiscreet utterances during the war, which cost him his
position as a high official of the National City Bank of New York,
is planning the estahlishmen{ of a world bank tu be called the
United States and European Benk, with a capital of 100,000,000

.dollars and bnanches all over Europe.

The Washington Conference and the pPacific Danger. An
article lately appeiring in the ‘“Estado de &. Paulo,” written by
the well known publicist, Sr. Oliveira Lima, gives a statement
on the ahove subiect—baséed chiefly on a book by Colquhoun and
o pamphlet issued by the Geographic Society—so explicit and
comprehensive as to make clear, perhaps chiefly from the American

_point of view, the problem to be exainined at the forthcoming

Conference; and which ,as the essayist remarks, intimately con-
.cerns, and divides, Japan and the United States.

The Geographic Society affirms, he says, in a recent pam-
phlet, that no such problem of the Pacific would exirt, if its
southern seas did not form an Ocean crowded with islands; adding
that, of these, the islands belonging to France, as well as most
of those owned by England, lie South of the .Equator; whereas
the islands transferred from Spanish to American gorereignty,
as well as those formerly German, received by Japan, by yirtue of
their mandate, are situated North of the Line.

The United States possess the Hawaian group, regarded as
the most strategically advantageous; but Guam ig now surrounded
ty the new Japanese possessions. while the Philippines may be
said to be shut in on three sides by Japanese territory. The de-
fence of the Philippines is a subject which will certainly involve
long and difficult discussion. }

In the journalistic debate carried on by the Japanese news-

papers in anticipation of the Conference, it has been suggested

that the United States should prove their pacific intentions by
demolishing. their defences and abandoning their naval bases of
Hawaii, Guam and the Philippines. By this means the western
frontier of the United States, mow 1n the Philippines, at 400
miles distance from the Chinese coast, would be withdrawn to
California ;a distance of 7,000 miles from the said Philippines.

But the American naval experts, says the writer, contend
,that the poliey considered, by Japan, “pacific,” would, for the
United States be simply suicidal; and that to abolish their fleet
altogether would involve less disastrous consequences than such
o course, for the reason that the said fleet could not cross the
Pacific ahd gain the victory in a contest with an enemy fleet
close to its own base of operations.

The same authorities even consider that a proportion of 2 to
1, in naval power, would be required to constitute 4 reai equality
ot effective force in the ¥ar East, by reason of the dispropor-
tionate respective distances; naval efficiency depending «n arrival
of transports at the scene of operations. How could the American
fleet undertake the impossible task of expelling the Japanese
from the Philippines, if they had already occuped them Lefore
the American fleet could appear on the scene; and without an
adequate aerial defence wherewith to prevent an =nemy lunding.
The absence of land fortificitions would greatly tacilitate such
disembarkation, and perhaps also the occupation of Guam, and
even the Hawaian islands; practically interceépting the American
communications.

True, Japan offered to abandon, eventually, the defences of
ihe islands Bonin, Luchu, Pescadores, and Hachiojy, in exchange
for the concessicn' solicited; but there would be no real com-
pensation, because the said Japanese fortifications are only in
the initial stages, or are not of correlative value.

It was these corditions of defence. includi~g the necessity
for voal and submarine cable stations, which gave the ‘mportance
to the Pacific islands, and not merely to the ‘terra firma”
whose coasts are washed by that sea.

The Phi'ippines, then, form a constant temptation (says the
aunthority), to the militarism and jmperialism of .a great en-
croaching power, such as is Japan; and thus represent, indirectly,
an cbstacle—in the adequate protection they require—to the
success of a conference which President Harding, in his good
sense, wishes to reduce to the limitation of armunents for which
it was called, ag soon as the problems of the Pacific were regu-
lated; but which the spirit of the Christian Churches and the
great labour associations tend to develop, if possible, into a great
attempt to bring ahout international disarmament.

But the difficulties of such an undertaking must not be
lost vight of. Ruscia has declared that she is not in sny way
hound by the decisions which may be arrived at without her cen-
currence. She figures, meanwhile, in the second place in the
meagurement of Pacific coastline extent, possessing ubout 3.500
mi'es from Behring Straits to the Chosen of Korea, counting
the coast line of the Sea of Okhotsk as comparable to the Gulf
of Mexico. .

The first place is occupied, meanwhile, by the United States
which possesses more than 4,000 miles of coastline on the Pacific,
including the outlines of the Aleutian Islands and Alaska ; while
the Philippines, from the other side of the great ses, add some
1,000 miles to this oceanic fagade.

Taking Australia as a land entirely on the Pacific, the first
place would belong of right to Great Britain, because that Con-
tinent figures with a coastline of about 8,000 miles, half of which
in 1k Tndion Ocean. British territory, from Dutch New Guinea
to New Zealand, stands for, about, 3,500 miles of coast, to which
must be added about 3,500 miles in Canada.

The islands constituting Japan, from the point of Kamtchatka
to the southern extremity of Formosa, give a frontage on the
Pacifig' of about 2,700 miles, without counting the west front om
vurious seas.

The fro~tige of the Dutch possessions does not exceed 1,000
miles, being much greater on the Indian Ocean.

The China coast stands for about 2,000 miles; that of Indo<
China, (French) about 1,000 miles on the China Sea.
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BRITISH INDUSTRIES FAIR 1922

LONDON & BIRMINGHAM
February 27th. to March 10th. 1922

Organised by H. M. Department of Overseas Trade

N e

A comprehensive exhibit of the Leading British Manufactures
is here officially presented, in the two principal industrial centres of
the United Kingdom.

- This unique display of Britain’'s Best Merchandise may be
inspected by the World's Buyers with the utmost convenience.

Values can be compared, and the most advantageous terms
secured for all requirements, with the minimum trouble and the greatest

saving of time.
LONDON:
White City, W.

Musical Instruments, Furniture and Chemicals and Drugs, Stationery

Basketware, Sports Goods, Toys, etc. and Printing. Fancy Goods, Travelling

Jewellery, Silverware, Cutlery, etc. ]éf]?#;ﬁ;e:a eé‘j;rﬂ?;‘,ﬂ",ve“fe’ohg‘s’“ifﬁ&
Scientific and Photographic Goods. Gjassware.

BIRMINGHAM:
" . L ]
Exhibition Building
Castle Bromwich.

Foodstuffs and Beverages. Boots Engineering in all Branches. Agri-
and Shoes. Leather, etc. Brassfoundry.  cultural Machinery. Mining Appli-
Hardware, and lronmongery. Metals. ances. Motors, Motor Cyecles, Cycle
Construction, Building and Decoration.  Accessories, Perambulators. Guns, Sad-

Power, Lighting, Heating, Cooking, dlery and Harness, Fishing Tackle.
and Ventilating. ‘ Brewing and Distilling Appliances.

Descriptive Booklets and Invitation Tickets may

or on request to the Secretary. 35 OLD QUEEN
STREET, WESTMINSTER LONDON, ENGLAND.
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On the side of the Pacific, Mexico presents a cosstline of
more than 2,000 miles; Chile, more than 2,500 miles; and the
other Latin American republics, about 3,500 miles, altogether.

It the Conference turned really on the whole Pacific, and
not--as it evidently does—rather on the Japanese Pacific, it
would undoubtedly be necessary to invite those American nations
which possess respectable extents of coastline on that sea.

These were ,however, excluded, for the reason already men-
tioned ; while Portugal, which made good its historical claims,
to-day summed up in Macau, and half of Timor, is about to be
recognised and invited, on the same grounds as Belgium and
Holland.

The above statement expresses the general situation; add
the prudent reader will, doubtless, abstain from forming a de-
finite opinion on the probabilities of the case, till after the debates
at the Conference. But the above facts. and hypotheses are
obviously based on the expectation of an eventual great war;
and if the terrific completeness and thoroughness of the destruc-
tion to be effected in such an event, those who so calmly discuss
its probability seem to entertain no idea. Perhaps the following
extract from the ‘“Times” leader of 16 September last, cn
“Chemistry in War” may serve as an eye-opener to them:—

“Sir T. Edward Thorpe, in his presidential address to the
British Association at Fdinburgh, told his audience that the
Germans, between April, 1915, and September, 1918, has used no
fewer than 18 different forms of poison—gases, liquids and solids
—in their military operations. Reprisals hecame inevitable; and
for the greater part of 3 years, the leading nations of the world
were flinging the most deadly products at one another that know-
ledge could suggest or skill contrive.”” Sir William Pope.........
said that, by the armistice, the Allies had sufficient supplies of
mustard gas to have enveloped the Germans knee deep; and had
also discovered a new vapour—against which respirators would
- be of no avail—so strong, that it would stop a man if it were
present in the atmosphere in the vproportion of one part in five
millions! Poison could suddenly extinguish all life over
so many square miles of territory, over a walled city, or a navy
in its harbour :

The discovery of noxious substances must continue, because
it is an inevitab'e side isue of the pursuit of chemical knowledge.”
The “Times” then suggests prohibilion of chemical warfare by
‘“‘international agreement, supported by effective intermational
sanctions.”’

No good! Man is proving to demonstration, that though
there are no bounds to his destructive capacity, he oinnot ron-
struct. Let him bore a hole to the centre of the earth from each
of two opposite points, to meet in the middle. Then, fill with high
explosive, and blow up the entire show. It would take a long
time ; but might be worth it! Try it in your bath—with mustard
gas. Either thit or the Lesgue of Nations. There is no other
-aliernative! As for Limitation: How can you limit armaments?

N. D.

BOOKS REGEIVED,

Iracema (A Legend of Cearid), by José de Alencar. Trans-
lated from the Portuguese by Norman Biddell, F.R.C.S. The
action of the above prose poem takes place in the forests of
Cears, in the days of the old Capitanias. It is full of scenic and
dramatic interest. The curtain rises on a picture of green seas,
caressed by warm tropical breezes, ‘‘ventos alisios,” such as blow
.over the ocean tract of Sargasso, strewn with Gulf weed; and
fill the tiny sails of the physalia, as that fairylike zooid ‘‘runs”
before the gale or “beats to windward’”; both of which it can
do at will. In their midst, skims the wave the ethereal-looking
form of a jangada (catamaran), a pational craft apparently
modelled on the zooid above referred to; but really staunch
enough to carry the weight of the European warrior who takes the
‘hero’s part in the play; a real Sir Galahad, valiant and true.

Chapter II introduces the heroine in the costume of the
tropics ;and the “legend of Ceara’ is the idyll of the loves and

-adventures of the pair,

Para onde vao?

O formi-gaz j& cheqou e somos
obrigadas a sahir do Brazil

N

Poderoso destruidor da praga
Satva, sem machina ou outro
auxilio qualquer.

Basta derramar um pouco nos
canaes e olheiros tapando-os
em seguida, repetindo a opera-
¢do uns oito dias depois caso
que haja vida ou formigas em
actividade resultado dos ovos
em germinacdoou panellas ndo
atingidas pelo Gaz.

H. W. APPLEBY

RUA DO MERCADO No. 39

TELEPHONE NURTE 1146 CAIXA POSTAL 1231

Telegrammas *Appleby” Rio
RIO DE JANEIRO
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Companhia Mechanica e Importadora de Sdo Paulo

IMPORTERS OF: Materials forevery class of Construction Work: Railway materials; LO;!OIROGVCI; Rails:

Coal: Ironand Steel;: Oils; Cement: Asphalt: 'Wnter» Pipes: Electric Materul: Motor

% Boats; Automobiles.. ete. etc

MAKERS OF: Coffee and Agrtcultnral Maclunery. Santtary and Eartlunware Materials: MNatls:
Screws and Bolts: Cottonseed Qil; “Castor Oil: Coconut Oil, ete.

Iron and Bronze Castmgs SAWMILLS 'Engineers‘and Contractors,

SOLE EXPORTERS OF: Chilled ami Frozen Meats, and all ether prouacls ‘tromn the Pacumg Houses at Barretos and Santos.

WARRNOUSES, FACTORIES AND GARAGE CERAMIC WORKS:
Ruas Monsenhor Andrade @ Americo Brasllianse (Braz) Agua-Brancs, — Telephone 10-15.
. . Codes Used: A. 5. C, 5tk Ed,, A 1. A. L, Bentley’'s Lieber's Western Union and Ribeirs.

DE JANEIRO SAN LON 340 PAULO
BRANCHES: | AvenTon 0 BRANCO, 25| RUA S. ANTONIO. 102-110 |BROAD STREET HoUSE|HEAD QFFICE fYA,)5 DE NovEMBRO
—_— P. 0. BOX 1634 P. 0. BOX 129

OABLE ADDRESS: «MEOHANIOA 8 PAL)
N L3>
ew Broad st. E.C. T P O Box 51-Telephone 244

(Owners: T, H. Skogland & Sén A/S)
Heaa uffice at Haugesund, Norway

FLEET:
“HANNA SKOGLAND" ABT. 7500 TONS D. W.
“WALDEMAR sKOGLAND ” 7500

«T.H. tKOULAND” ¥ 7300 ”

. “SOLVEIG SKOGLAND” * 6250

. “LAURA SKOGLAND” 0100

. “MARGIT SKOGLAND” 5700

. “TORLAK SKOGLAND” -~ 5700

. “SKOGLAND” 5100

. “GROENTOFT” 3100

. “BUILDING” 6800

o S Offices in Brazil:

SKOGLANDS LINJE, Pernambuco; SKOGLANDS LINJE, Rio de Janeiro;
SKOGLANDS LINJE, Bahia; SKOGLANDS LINJE, Santos;

MM @eaP®E®n
mLRBanmPon

BESIDES AGENCIES ALL OVER BRAZIL
Regular service, Europe, Brazil, River Plate and vice-versa

For further particulars about freights, sailing, etc., apply to
Cable Address for all

peikzzer SKOGLANDS LINJE ™ e o ®

Tel. Norte 1676

-

NAO

EXGELLENTE BOKBON Nio raz GOLLICAS, NEM NAUSEAS.

0 M.LHOR, 0 MAIS AGRADAVEL, 0 MAIS EFFICAZ. .
Papaareter “Obi”

Y
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T ‘FOREICN TRADE OF BRAZIL.
‘EXPORTS BY ARTICLE, ORIGIN AND DESTIN \FION.
OLASS 1.

Exports of Lard, 8ix Months, Jahuary-June, 1921:—

Origin Tong Destination. Tonx
Manaos ....cc.ocveeennins Germany . 234
Para ...l Argentina 1
Maranhio Avstrie . e @Ry
Pernambuco Coye Verde |, 18
Bahia ... Favee ivecrieininnnen. R ]
Rio ... Unitec Kingdom ..., - 113
Bantos e Hollend . 30
Rio Grande .... Mac eira. 27
Porto Alegre . . Ttaly 834
8. Boria .oocooiiieeiinens Peru 4

) Portugal 764
Urvguay = ..... TN 2
e
Total ... 2,408 Trial  ......cceeeenn 2,403
1921 1920 1919 1918 1913

Total in tons ......... 2.403 865 9,901 7,850
Value in Contos ...... 4,510 1,707 19,109 15,789 —
Value in £1,000 ...... - 174 122 1,056 874 —

During the war, this oominodity was in great demgnd in
Europ'e, but when American lard . satisfied their requirements,
the Brazilian product took a back seat, owing to its impurities.
This resulted in exports falling off from 9,901 tons for the first
six months of 1919 to only 865 tons in 1920. Since then the
quality of Brasiliun lard has imiproved, which coupled with the
fisealisation of the commodity prior to shipment, has .resulted
in an increase in exports of 1,538 tons or 189.2 per cent during
the six tmonths ended June last, as compared with the same
periodast year. Of total exports for the first half of the cur-

-rent year of 2,403 tons, 9538 tons or 39.6 per cent were shipped at

Rio, 675 tons or 28.0 per cent at Santos. 721 tons or 80.0 per cent
at Rio Grande do Sul and 51 tons or 2.4 per cent at other ports
Ttaly was the best customer for Brazilian lard, followed by Portu-
gal, Austria, Germany, France, UK., etc.

Exports of Ganned Mgat, 6 months, January-June, 1921:—

Origin Touns - Destination. Tong
Santos T 52 Germany = ............... 40
Rie Grande 63 TUnited Kingdom ...... 231
Pelotas  ..........ceu.wes . 141 Holland 151
Porto Alegre ............ 14 Ttaly 1
Livramento 3 Uruguay 6
Bagé ........ccciiiiin . 10
Total  .....coooiii, 283 Total  .eecooooiiiriiiiins 283

1921 1920 1919 1918 1913
Total in toms ......... 283 . 1,327 14593 8,367 99
Value in Cantos ...... - 613 2,544 23,420 12,076 99
Value in £1,000 ...... 22 179 1,322 659 7

At one time this commodity promised to become an importan
staple n the list of exports. Owing to the enormous falling of%
in the demand from the United Kingdom for cinned meats, ex-
ports fell off woefully from 14,598 tong for the first half of 1919,
tq 1.327 tons in 1920 and 283 tons in 1921. Ths quality of Bra-

zilinn canned meat, leaves little o be desired, buat in price it cuns
not compete with the American commodity.,

Rio Grande do Sul accounted for 231 tons of the tota] of %83
tony exported during the first half of the current year and San-
tos for the balance. The United Kingdom took 281 tons, Ger-
many 40 tons, and Holland, Italy and Uruguay 12 tons.

Exports of Frozer: and Chilled Meat  8ix Months, Jan.-June:

* Origin Tons Destination. fons
Rio ceeeesnnecenenn 3,605 Germany ... . 5,509
" .Bantos ... - 21,281  Framce .................. 4,615
Rio Grande 9,990 TUnited Kingdom ...... 6,142
Pelotas  .................. 2,117 Holland 3,553
Livramento ............... 16,650 1taly - 17,174
‘ Uruguay 16,550 :
Total ...oecoo, 53443 Totol ... 53443 |
PORK. -
Origin Tons Destination. Tong
Santos ... 720 United Kingdom ... . 720
: OFFAL, )
Origin N Tons Destination. Tons
Rio 189 France ... . 199
Santos United Kingdom ...... 207
Rios Grande ., Holland .................. 87
Pelotas Italy ...l e a7
Livramento Uruguay ................. 623
Total ......coeeeeenn. 1,677 Total e, 1,577
Total all kinds. 1921 1920 1919 1918 1918
Total in Tong ......... 55,740 42,140 22,050 32,33 12,39
Value in contos ..... - 55,826 44,711 24,528 32,336 9,772 -
Value in £1,000 ..... 2,065 3,079 1,386 1776 479
Exports of frozen meat, pork and offal date from 1916.°:

Under the stimulus of war demand, development was rapid, ship.”
ments rising from 12,390 tons for the first half of 1916 to 32,336
tons in 1918, dropping to 22,050 tons in 1919, rising to 42,140 |
tons in 1920 and to the record of 55,740 tons in 1921, :

The most encouraging increase in exports of frogen meatb
was due partly to the opening up of new markets, such as Ger- |
many and Holland, which during the first half of the current,
year imported 5,509 tons and 8,553 tons respectively, of Bra-
zilian meat. No doubt the 16,550 tons exported to Uruguay in
transit found their way to Central Europe. These three coun-
tries alone accounted for 26,322 tons or 47.2 per cent of total
experts of meat, pork and offal, and more than made good the
shrinkage in exports to France, U.K. and Italy, which were in
previous vears Bragzil’s best customers, )

During the last foar months exports of frozen meat from
this countrv have been paralysed, owing to the outbreak of rinder- .-
pest in 8. Paulo and consequent prohibition of imports of our meat:
by most countries. This disease has now heen wiped out, so that
the revival of this important trade is a matter of a short time.

Of the total of 55,740 tons of all kinds exported, 53,443 tons or

95.9 per cent was comnosed nf frozen and chilled beef, 1,577 tons
or 2.8 per cent of offal and 720 tons or 1.3 per cent pork.

Of the above total, 3,694 tons or 6.6 per cent were shipped
at Rio, 22,351 tons or 40.1 per cent at Santos and 29,695 tons
or 53.3 pe rcent at the three Rio Grande do Sul pourts,

Exports of Wool,. Six Months. January-June, vo21:—

Origin Tons Destination. Tons
Rio Grande ............... 61 Germany ................ 241
Pelotas  .................. 233 Belgium .................. 31
Jaguardo ........ 13 TUnited Kingdom ... 47
Livramento 131 Urvguay ..o, 780
Quarahy ... 113 i
8. A. Victoria Palmar 4
Bagé e, 13
Uruguayana 493
Itagui ... 34
8. Borja ......iveel. 4
Total ..................... 1,09 Total .................... 1,099
1921 1920 1919 1918 1913
Tetal in tons ......... 1,099 1,536 1,388 1,047 1,082
Va'ue in contos ...... 4,625 7691 6852 4894 1,005
Value in £1,000 ....... 157 556 @ 388 2xe 67
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Marca Registrada =
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" WATERPROOF. G A N V A
FOR ALL PURPOSES
AWNINGS. HATCH COVERS3. SAILS. TENTS. BOAT COVERS
RAILWAY WAGGON COVERS. CART COVER3. TRAMCAR BLINDS.
MOTOR.CAR HOODS. SUNBLINDS. FILTERS for SUGAR FACTORIES. ETC.
MANUFACTURED BY

The Sao Paulo Alpargatas Company

SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RUA SA0 BENTO 26. caixa ezs. RIO DE JANEIRO.

S ROTPROOF.

&

SAO PAULO ‘ BAHIA PORTO ALEGRE
ARUA DO CA-MO N.° 13 RUA DOS OURIVES N.° 6 . R. DOS ANDRADAS, 259-261
CAIXA 559 CAIXA 43 CAIXA 399

THE CITY OF SANTOS IMPROVEMENTS COMPANY, wnimiTED.

Estado de Sao Paulo Caixa 4 —SANTOS

GAS Department. Special Coke and Tar produced by the Continmous Carbonization process. Also soft
Pitch for waterproofirg purposes, crude Benzol and 0ils for the manufacture of Desinfectants.
WATER Department. Distribution on the constant supply system. Special cheap rates for industrial
- supplies, S8hips supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.
ELECTRICITY Department. Installations of any magnitude for light and power. Cheap power for long-
hoar consumers. Motor repairs. '
TRAMWAY Department. Seventy Kilometires of rapid electric Service, during 22 hours. Season tickets
with non-stop service at night. Special terms for large parties. Parcel delivery; Service to all points,
- Electric transport of Goods and Building Material at cheap rates. Goods from interior should be
despatched ‘‘Companhia CITY, Desvio Saboo”. )

TELEGRAPHIC ADDRESS:—"GIDADE” —SANTOS HEAD OFFICE:—SALISBURY HOUSE, LONDON WALL--LONDON

=PRINCE LINE Ltd.==

Regular Service of Steamers between

New York, Brazil and River Plate, and vice-~versa

aaentss HOULDER, BROTHERS & CO. LTD.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antonio, 35, SANTOS

Tel. Add.: “Princeline’’
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Exports of wool show very little change during the last four
half ycars, ranging between 1,000 and 1,536 tons,
Rio Grande do Sul ports accounted for the whole of exports,
of which 241 tons were taken by Germany, and 780 tons being

D

| Origin

Para
Maranhio
Tlha Cajueiro
For taleza
Natal
Pernambuco
Bahia
Rio de Janeiro
Santos
Paranagua

Foz do Iguassu ..

S. Francisco
Rio Grande ...
Pelotas
Porto Alegre
Livramento
Quarahy

P. Esperanca

» Total

Total in Tona
Value in Contos
Value in £1,000

Compared with the same period last year,

- Tons Destination.
105 Germany ..................
20 Argentine  ..............
201 Belgium
g7 ntElg e
..... 258 TUnited States .........
251 France ......coveeevinnen
88 TUnited ngdom ......
16 Greece  .........li.....
928 Holland
..... 8,208 Ttaly ..........
2,139 Norway .....coocvunvenn.
13 TXK., to order ........
36 Portugal
1 Uruguay
. 6,365
1,173
231
3,595
20
3
230
378
119
151
454
20,335 Total .......coooocovvnennnnn.
1921 1920 1919 1918
20,335 17,310 24,058 14,065
23,624 86,286 44,603 25,402
837 2,650 2,630 1,387

shipped to Uruguay in transit, most probably to Germany,

Exports of Hides ,8:x Months, January-June, 1821:—

20,194
18,002
1,200

exports for the

first half of the current year show increase of 3,025 tons or 17.4

per cont having more than recovered from the reaciion in 1920,

when demand for Bragilian hides fell off dishpp.intingly,

Of the total of 20,335 tons exportad duriug i'e firsb six

' months of the current year, 2,219 ton- or 10.9 per cent were
chipped 2t northern ports, inclusive of Balia, 3,208 tons cr 15.8

per cent at Rio de Janeiro, 2,139 tons or 10.5 per cent at Santos,

. and 12,769 tons or 62.8 per cent at ports south of Santos.

The largest individual importer was the United States with

6,288 tons or 30.9 per cent of the total, followed by Germany with

5,207 tons or 25.6 per cent, U.K, with only 1,085 tons or 5.3 per
cent, Uruguay in transit, of which final destination is unknown,
with 4.245 tons or 20.9 per cent and other countries with smaller

quantities.

Exports of Jerked Beef, Six Months, Jtnuary-June, 1921:—

Origin

Rio de Janeiro
8. A Livramento

P. Esperanca
Corumba

Total

Pota lin Tons

Value in Contos
Value in £1,000

Tons Destination.
vee 372 Cuba .l
veer 2,604 Portugal ...............
58 TUrnguay ...ooocovevnnnnen.
20
3,064 Total .....................
1921 1920 1919 1918
3,064 3,531 2,080 - 1,594
4,499 4,432 3,529 1,947
155 303 185 106

'Tons

. Total in Tons

Compared with the same six months last year, exportg ofv
jerked beef show shrinkage of 467 tons or 13.2 per cent.

total of 3,064 tons exported during the first six months of the
current year, Rio Grande ports aecounted for 2,692 tons or £7.8

per cent and Rio de Janeiro for 372 tons or 12.2 per cent.

‘With

tho exception of 2 tons, the whole of the exports of this com-
moedity were taken by Cuba, directly or indirectly via Uruguay.

Exports of Skins, Six Months, January-June:—

Origin Tons Destination.

Manaos  ........cceeeeenine , Germany ...

Para  ......ccovveeeen.e, . Belgium ...........

Maranhio United States

Fortaleza Franee .....................

Natal .......... United Kingdom ......

Cabedello 113 Holland .................

Pernambuco ............. Ttaly ...

Maeeio  ............ Truguay ........occovvenes

Bahia  ..............

Rio de Janeiro ...

Rio Grande ...............

Pelotas

Livramento

Quarahy

Bagé ....cocivinninannns

Uruguayana ....

Corumba

Total  ..................... Total ...........ccoeveeens 1,038

1921 1920 1919 1918 1913

Total in Tons ......... 1,038 2097 2,421 1,183 1,674
Value in Contos ...... 5,529 35,088 20,738 6,887 5,553
Value in £1,000 ...... 186 2451 1,185 376 370

Compared with the previous six months, exports of sking

show decrease of 1,059 tons or 50.5 per cent.

Of total exports

of 1,038 tons during the first half of the current year, morthern
ports, including Bahia, accounted for 945 tons or 91.0 per cent,
and Rio and southern ports for 93 tons or 9.0 per cent.

The United States were the largest individual importers,
with 893 tons or 86.0 per cent of total exports.

Exports of Tallow, S8ix Months, January-June, 1821:—

Origin

Rio
Santos
Rio Grande
Pelotas
Porto Alegre
Livramento
Uruguayana
P. Experanca
Corumba

Value in Contos
Value in £1,000

The export trade of tallow was the result of the development

Tons

129

Destination.

Tons
Germany .................. 500
Belgium .................. 206
Dantzig ...l 3
United Kingdom ...... 299
Hao'lond
Portugal
Uruguay
Total .........cevvvvvnens 2,377
1920 1919 1918 1913
1,735 3.899 239 -
1,504 3.711 296 -—
102 213 16 —

of the meat trade, and as the latter increased, exports of tallow
likewise improved. Compared with the same period last year,
exports during the first half of the current year show increase of
642 tons or 37.0 per cent. Ports south of Santos accounted for
2,098 tons or 88.3 per cent of total exports, Santos for 129 tons
or 5.4 per cent and Rio for 150 tonsor 6.3 per cent.

Gf«
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THE WESTERN 1ELEGHKAPH CUMPANY, LIMITED.

THE ONLY DIRECT

ROUTE

WITH SOUTH AMERICA UNDER ONE MANACEMENT.

Cable Stations in South America.

WESTERN TELECRAPH COMPANY
Pard (Travessa Campos Salles, 1).
Maranhiio (Avenida Maranhense, 17)
Cearés (Rua Floriano Peixoto, 4).
Pernambuco (Praca Gen. Arthur Oscar)
Bahia (Rua Conselheiro Dantas, 1)

Rio de Janeiro (Avenida Rio Branco, 117)
Santos (Largo Senador Vergueiro)

Santa Catharina (P. 15 de Novembio, 10)

Uruguay: \loatevideo (Calle Cerrito, 449)
RIVER PLATE TELEGRAPH CO. -
Argentina:

Buenns Aire~ 323 Calle 8. Mortin, '-1‘37
WEST COAST OF AMERICA
TELECRAPH COMPANY

Chill:
Arica, Pisagua, Iquique, Antofagasta, La
berana Coquimbo, Concepcion, Coronel,
Talcahuano.
Valparaiso (Calle Prat, 217)
Santiago (Calle Huerfanos, 851)
Poru': Callao, Lima e Mollendo

From South America to all
BRAIZIL ....
URUGUAY
ARGENTINA
PARAGUAY
CHILI:
Punta Arenas
All other places ...
PERU’

veesssactrsansasssansesncussees
....... esssasunsrsevasevesarsnans
..... vesessstasesaeresrosesene

T AGENCIES:

PARIS:

R. Grande do Su! (R. Andrade Neves, 18) -

" Via Western.

PLEASE MARK YOUHR TELECRAMS:—

Parts:
GREAT BRITAIN

Via Madeira.
Via Rio de La Plata.

FRANCE—Paris, North ..

Cable Stations in Europe and

South America:

EASTERN TELECRAPH COMPANY
LONDON: Electra House,

Finsbury Pavement, E.C.2.
Liverpool: K 13, Exchange Buildings.
Manchester: 55 Sprmg Gardens.
Birmingnam: 128, Colmore Row.
Bradford : 4, (nmmerm.ll Street.
Clasgow: 5, Royal Bank Place.
Newcastle-on-Tyne: K Exchangé Buil-

dings, Quayside.
Cardiff: 33, Merchants’ Exchange, Bute
Docks.
Brussels: Rue Van Hammée 58.
Madrid: (alle de 1a .Punebla, 14.
Marselltes: Hotel des Postes.
Malta: Central Station, St. George’s.

COMMERCIAL CABLE COMPANY

Nova York: Commercial Cable Building
Boston: 112, State Street.
Halifax, Nova Scotia: 201, Hollis Street.

To South America:

Via Eastern-Madeira
England-Madeira
Malta-Madeira
Madeira

"

37, Rue

i3]
v e e m GERMANY .....ooovriimirianeineiinnnnans »
BELGIUM....... Belgo-Eastern-Madbére
HOLLAND ,, Eastern-Madeére
L A ITALY ..o ;s Malta-Madeira,
” SPAIN.......... ,» Bastern-Madeira
opistorn. Consta || PORTOOAL, - it i . St. Vincent
” NORTH AND CENTRATL AMERIGA -
L) ” ~_and WEST INDIES, ete. .......... Commercial.

caumartln.

PnRTO ALECRE: W. Jardine, Caixa 272. .
HEAD OFFICE OF THE COMPANY:ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.2

F UL,

OIl,

: Paté

DITSET, OILL

Rio de Janeiro

TELEPHONE NORTE 5297

Bahia --
Steamers bunkered alongszde the

THE CALORIC COMPANY

Avenida Rodrigues Alves, 437

FUEL OIL STATIONS AT
Pernambuco --

Santos

quay
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"L ANERICA CABLES INCORPORATED

Via DIRECT SUBMARINE CABLE COMMUNICATION

. WITH ALL PARTS OF THE WORLD,
All Americas

Mark your cablegrams via Colon and file them at the
office of the company at

RIO DE JANEIRO: Corner Rodrigo Silva and Sete

SANTOS: Rua 15 de Novembro 175
Setembro, BUENOS AIRES: Calle S. Martin 295
MONTEVIDEO: Calles Zabal y 25 de Mayo

OR AT ANY OFFICE OF THE NATIONAL TELEGRAPHS IN OTHER CITIES OF BRAZIL
ROUTING DIRECTIONS TRANSMITTED FREE

3 I1.

Exports of Manganese Ore, six months, January-June 1921:

Origin Tons lDes‘tination. Tona

Rio de Jameiro ...... 145,000 Germany  ............ 1 000
United States ....... 144,000

Total  ....oiieeiins 145,000

1921 ° 1920 1919 1918 1913

Total in Tons ......... 145,000 187 706 128,381 174,664 49,600
Value in Contos ...... 14,808 12412 11,499 20,414 1,104
Value in £1,000 ...... 553 824 637 1,126 74

Compared with the same period last year, exporis of man-
ganese ore during the first half of the current year show shrin-
kage of 42,706 tons or 22.4 per cent, The total exported was
shipped at Rio and was taken by the United States, excepting

- 1,000 tons shipped to Germany.

With regard to the trade with the United States, little or
no improvement can be looked for, seeing that American domesiic
production is little by little making that country independent of
outside supplies. Furope is supplied from Indian and other
sources, but it is possible that Germany may become a good cus-
tomer once their own tonnnge is in better supply.

The future of this industry seemg to lie in the manufacture
of the metal close to the mines.

_REPORTS AND MEETINGS OF COMPANIES

State of Bahia South Western Railway Co. The 12th annual

general meeting of this company was held on 11 October at 8,

Arthur Street, E.C. Sir F. M. Crisp, who presiderd, said that the
traffics for the year 1920 were again gmood. The cocoa crop in
the district was a record one, the proportion carried by the com-
pany again increased, amounting to about 87 per cent of the
total. and the result of the year’s working showed an increase in
gross earnings of 189 contos of reis. Unfortunately, the abnor-
mal fall in the value of the milreis more than counterbalanced
this increase, the results as expressed in sterling being disap-
pointing, gross and met receipts showing decreases of £11,683 and
£9,223 respectively. Expenses continued high, the ratio of ex-
pénses to earnings increasing during the year by nearly 5} per
cent. The fluctuations in exchange during the last 21 months
were almost unprecedented, and although the value of the mil-
veis now showed some improvement as compared with the lowest
peint touched, it still remained at the low level of about 8)4d.
This serious dislocation of the exchange rateés nos only"affected
the railway by the direct loss occasioned on remiftances, but the
depression and stagnation in business consequent thereon
natusally had an adverse effect on the earnings of the line, The
ceceipts for the first nine months of the current year showed 2
decresse of 225,000 milreis, due partly to this dislocation of bu i-
ness, but even more to the almost complete failure of the early

cocoa crop as o result of the abnormal! drought cxperienced iu
tho latter months of last year and the first half of 1921.

The Maraging Director (Mr, William Anthony Brown) re-
turned to Brazil in November last to continue the negotiations
with the State Government, and in August this year he was ¢hle
to sign a new contract on behalf of the company. This new cou-
cession, which, in the opinion of the directors, was a most satis-
factory one, provided for the settlement of the differences “etweern
the State Government and the company, for the clearing ap of
some obscure clauses in the old contract, and generally for the
consolidation of the company’s position, while the revision of the
tariff on favourable termg should counteract, to some extent at
any rate, the losses sustained by the fall in the value of the
milreis. These new taritfs, based on & sliding scale varying with
the exchange value of the milreis, should rome into force during
the present month, so soon as all necessary legal formalities had
been complied with. The report and accounts were unanimously
adopted.

———

" Anglo-South American Bank. Although the profits of the
Anglo-South American Bank for the past financial year show a
set-back compared with the previous 12 months, it must be re-
membered that the latter period constituted a record for the
institution. The net profit for the year to 30 June last amounnted
to £743,200, as against £1,024,200 and £520,100 for each of the
two preceding years respectively. The directors recommend a
balance dividend making a total for the year of 15 per cent, same
as for 1919-20, but on that occasion a special bonus of 10 per ceng
was paid in addition. A sum of £150,000, against £136,000, is
pdded to reserve, raising that fund to £4,000,000. As a yesr
ago, £25,000 is again allocated to staff pension and guarantee
fund, but the sum applied to staff bonus is reduced from £75,000
to £50,000. On this occasion, however, £50,000, against nil, is
applied in reduction of bank premises. Last year £58,600 was
applied in writing off expenses in connection with the acquisition
of the shares of the British Bank of South Americs. At £402,800
the amount carried forward shows an increase of £9,700. In view
of the adverse trade conditions in South America the results are
highly satisfactory.

MONEY

Officla) Exchange Quotations, Gamara Syndical and Vales:—

90 davs Sight Soversigns Dollars  Vnleg
Ot 31 ... 7 6364 7 29-32 373800 78784 48277
Nov. 1 and 2,  Holidays.
Nov. 3 8 1-64 7 15-16 378800 78761 43277
Nov. 4 ... 8B 7 59-64 378800 73728 48277,
Nov. 5 .. 76164 778 —_ 78 48277
Average ... 7 63-64 7 29-32 378800 . 78769 48277
Equivalent.. .. 7.988281 7.910156 —_— = -
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: RNER
SC 9;!:,:!: of sg;'T &Ll!UME)
Engineering Contractors - Builders
Rio de Janeiro - Avenida Rio Branco, 109.
Sdo Paulo - Rua Bda Vista, 11.

Tel. Addr.: “SCOTTURNER" Riojanairo & Sdo ﬁulo

Ponte Iguassu, Leopoldina Railway.

Banco Hollandez da America do Sul

Head Office: AMSTERDAM,
BRANCHES
‘Rio de Janeiro—Sio Paulo—Santos

Buenos Aires—Valparaiso
Santiago de Chile—Hamburgo.

Authorised capital Florins §0.080.000
Paid up capital... Florins 25.080.000
Reserves......... Florins 6.100.000

Founded by

Rotterdamsche Bankvereeniging

Amsterdam - Rotterdam - The Hague

Whose realised capital and reserves amount to
Florins 114.000.000

RIO DE JANEIRO BRANCH

21, Rua da Candelaria, 21

POST OFFICE BOX 1242
TELEPHONE NORTE 1028

"ErHE | |
MARCON! INTERNATIONAL
CODE

IN NINE LANGUAGES
FOUR VOLUMES

VOL 1 VOL II VOL II1 VOL IV
ENGLISH ENGLISH ENGLISH ENGLISH
FRENGH RUSSIAN PURIVGUESE GERMAN
SPANISH JAPONESE ITALIAN DUIGH

| HALVES THE COST OF CABLING
1 AND IS AN INTERPRETING AGENT AND
PHRASEOLOGICAL DICTIONARY.

LESSENS ERRORS IN TELEGRAMS
BY BEING ABLE TO CODE AND DECODE
IN NATIVE LANGUAGE.

Particulars from

- WHYTE & CO.

SELLING AGENTS

RAvenida Rio Braneco, 117

i ' RIO DE JANEIRO

“THE DELTA LINE”

THE MISSISSIPPI SHIPPING CUMPANY.

Regular service of steamers between

New Orleans — Brazilian and River Plate Ports.

s/s “CARPLAKA”

NOW LOADING IN SANTOS FOR NEW ORLEANS
AND GALVESTON.

CALLING AT RIO DE JANFIRO ABOUT NOV. 20
AND VICTORIA NOV. 24.

TO BE FOLLOWED BY THE
“SAUCON™”

LOADING AT SANTOS RIO DE JANEIRO and VICTORIA

'GENERAL AGENTS FOR BRAZIL
LAGE BROTHERS

RIN DE JANEIRO SANTOS
Tel. Norte 6240/44 5 lines. Telephone No. 332.
P. O. Box 1032, P. O. Box “b".

Cables — “Lage ™. Cables “Mississippi”.
HEAD OFFICE

THE MISSISSIPPI SHIPPING COMPANY. INC. NEW 0-LEANS,
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~Monday, 31 October. -The Bank of Brazil posted 8 1-32d and
foreign banks quoted 7 81-32d, with money for prompt export
bills at 8d. The market opened steady and rates hardened,
banks selling at the close at 8d. The New York-London 1iate
came $3.93 1-4 and Paris-London 53.40 to the £.

Tuesday and Wednesday, 1 and 2 Nov. Holidays.

Thursday, 8 Nov. The Bank of Brazil posted 8 1-16d and
foreign banks quoted 8 1-32d, with money ‘for prompt export
bills at 8 3-32d. The market opered firm, but weakened in the
afterncon, banks quoting money for ready bills at 8 1-32d. The -
New York-London rate came $3.93% and Paris-Tondon 53.40.

Fridav, 4 Nov. The Bank of Brazil posted 8 1-16d for
market takers and foreign banks quoted 8d, with inoney .for
prompt bills at 8 1-16d. The market opened weak, with no in-
terest and rates sagged. At the close foreign hanks w uld culy
draw at 7 15-16d._ The New Vork-London rate came $3.93) and
Paris-London 53.45 to the £,

Saturday, 5 Nov. The Bank of Brazil posted 8 1-32d for mar-
ket takers and foreign banks quoted 7 15-16d, with money for
prompt export bills at 8d. The market opened weak and busmess
wag -done at 7 29-32d for ready bills, The close was steadier,
with sellers at 7 29-32d. The New York-London rate came $2.943{
and Paris-London 53.70 to the £.

Rio de Janeiro, 7 November, 1921.

Closing rates: Bk. Brazil Other banks Dols  N.Y.-Lon,
Pence Pence Dols

October 27th, 1921 8 1-32 7 15-16 78900 3.93.600

Nov. 5th, 1921 ... 8132 7 15-16 78810 3.94.750

Rise or Fall ...... — —_ —0g080  +0.01.750

The market opened the past week firm, with the Bank of
Brazil quoting 8 1-32d and other banks 7 31-32d. After rising

APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS, RIO AND SANTOS, IN £1,000.

Av .per

No. of days. Coffee Mang’ese Meat Bugar Beans Cotton Rico Hides Lard Sundry*® Total diem

81 January, 1920 ... 5.209 31 8R3 271 208 627 299 268 48 8 7.811 248
29 Fehruary ... 5110 22 220 16 169 814 211 119 18 12 8,532 225
81 Mareh  ........... 7,290 06 34 —_ 7 482 471 209 35 75 8,859 288
30 April ...l 5,326 118 898 — 9 7 336 157 —_ 113 6.772 226
31 May ... 4.130 286 120 — 15 453 519 60 13 52 5.648 182
80 June ......ivvenreen 3,800 163 364 —_ 3 107 550 47 10 22 5,056 168
1st 6 months 1920.... 30,856 708 2.017 287 482 2,600 2,386 - 708 124 312 40 478 223
Monthly average ... 5.143 118 336 48 80 433 30R 112 21 52 6.747 223
‘Weekly average ... 1,186 27 78 11 18 100 . 92 27 i 12 1,566 223
31 July . 3,211 235 173 —_ 10 76 477 61 — - 11 4.254 137
81 Awgust ...l 8,717 258 177 R’7 1 110 274 58 15 — 4,697 152
30 September ..., 4,312 102 04 ‘917 2 1056 287 111 24 2 - 5,256 175
31 October ............ 3,210 ‘215 312 339 30 41 321 77 102 10 4,657 , 150
#30 Novemher ... 3.103 317 56 119 30 47 106 91 114 12 3.095 133
81 December .......... §2,628 138 28 155 1 25 2 10 53 15 3,055 99
2nd 6 months, 1920 . 20,181 1,265 840 G17 74 404 1.467 408 308 50 25.914 t41
Total, 12 months, 1920 51,037 1,971 2,857 1,204 3566 3,004 3,853 1,116 432 362 66,312 xy
Monthly average ... 4,253 164 238 100 46 260 321 93 37 30 5,532 182
Weekly average ...... 282 87 56 23 11 58 74 22 8 7 1.277 182
Total 12 months, 1919 67,880 939 3,138 1,299 1,197 1,924 5256 1,501 2,193 778 81,374 243
Monthly average, 1919 5,857 - 78 262 108 100 160 44 125 183 65 6,781 233
Weekly average, 1919 1,306 18 60 25 23 87 10 29 42 15 1,565 228
Alonthly average, 1918 1,508 171 269 81 187 — 237 1,350 1,000 1,181 20,641 8l
Total. 12 months, 1918 18,089 2,046 3.230 2967 1,641 — 20 112 83 94 2,470 81
Weeklv average 1918. 347 39 62 19 32 —_ [ 26 19 N 570 21

1921,

31 January ............ 2,496 230 117 8 — 9 17 76 72 7 3,031 98
28 February ... 2,745 i 359 n 2 3 1 30 29 52 3,343 119
81 March  ............ 1,560 134 377 1 — 14 1 26 8 6 2,127 a8
30 April 2,140 124 378 18 — 4 3 65 15 9 2,756 92
31 May 1,780 50 -_— 4 — — 36 64 10 2 1,946 63
30 June 2,312 10 — 44 - 7 53 1 6 8 2441 &
1st 6 months 1921.... 13,033 659 1,231 86 2 a7 111 261 141 84 15644 86
Monthly average ... 2,172 110 205 14 — 6 18 44 923 14 2,606 86
Weekly average ..... 502 25 48 3 C—_ 1 4 10 5 3 601 86
31 July 2,852 96 — 41 — & 68 62 5 4 3,136 101
31 August 33 39 87 1 13 70 22 2 — 2,662 86
30 September ......... 3,645 75 12 81 2 70 52 33 27 i 3,998 123
Week ended 5 October 590 - 25 2 1 — 4 —_ 22 — — 644 92
Week ended 12 Qct. .~ 765 23 —_ 19 —_ 34 2 —_— — 3 846 121
Week ended 19 Oct. . 621 — — 6 — 9 1 2 7 — 646 92
Week ended 26 Oct. . 830 1 — — - 6 —_ 17 — 12 866 124
Week ended 3 Nov.... 900 15 — 19 —— 36 — 6 9 - 985 14l
1 to 31 October ....... 3,291 64 2 45 - 89 3 20 16 12 356542 114
1 to 3 November ...... 21 —_ — — — — — 6 — — 27 9

%8ubject tp alteration.
Figures for June have been revised and corrected.

*Sundry comprise Cocoa, Tobacco, Cottonseed and Mandioca Mea!
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ATTAS
ASSURANCE COMPANY, L.™

Established in the year 1808

Total security for Policy Holders
over seven million Sterling.

ALL FIRE RISKS AGGEPTED

Agents in Rio de Janeiro:

HARDMAN & C0., Avenida Rio Branco, 39, 1.°
TELEPHONE: NORTE 399

Tax GOUROCK ROPEWORK EXPORT 0, LTD.

RUA PRIMEIRO DE MARCO, 119
RID DE JANEIRO

(I‘AOTORKES AT PORT GLASGOW, G REENOCK, LANARK
Established 1738

SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OoF

"BIRKMYRE’S”

CELEBRA?ED WATERPROOF & ROTPROOF.
ZOTTON & FLAX

CANVAS
for Tents of “all descriptions, Tarpaulins

Hatch Covers, Waggon Covers,
Cart Covers.

ROPXS, TWINES, CORDS, BTEEL WIRE ROPES
COI‘ION "NETS

{ AND TRAWL NETS ALL Al QUALITY

NiprPon YusenNn KaisHa

JAPAN MAIL STEAMSHIP Co.

Regular Service of High Class Steamers between ports of
BRAZIL, ARCENTINA, SOUTH AFRICA,
AND THE FAR EAST.

EANAGAWA MARTU, first half of December loading.

For Cargo apply to:
) Mr. CUMMING YOUNG, Rua Candelaria 48,
For further particulars apply to the Agents:
LAMPORT AND HOLT, LTD,,
AV. RIO BRANCO, 21/3.

RIO DE JANEIRO.

Cia. Souza Cruz
No.

THE BEST CIGARETTE

| WALTER & CO.

143, Rua da Quitanda, 143
RIO DE JANEIRO

Rua 10 do Norembro, 3” Rua 7 de Setembro, 49, Sobr
’ slo PAULO PORTO ALEGRE

London
£ Semm—

]ACOB WALTER & CO.
Billiter Sq Buildirgs.

. ﬂﬂlllSSIOH & SHIPPING ACENTS, FIRE & MARINE
INSURANGE ACENTS, NATIONAL PRODUCE MERCHANTS,
ELECTRICAL, HWYDRAULIC & GENERAL ENCINEERS.

WHARTON, PEDROZA & Co.

INATAL.
Estado do Rio Grande do Norte — Brazil
COTTOR MERCHANTS

IMPORTERS & EXPORTERS

AGENTS:—New York & Cuba Mail
Steamship Co.

WARD LINE

COTTON COMPRESS & WAREHOUSES
NATAL

Cables “WHARTON"", NATAL

Codes: — Ribeiro — A. B. C. 5th — l'.mbern
.- -— Bentley's.
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to 8 1-16d in the Bank of Brazil and 8 1-32d in other banks on
Thursday, the market weakened owing to fumours of political
disturbances, which continued until Saturday, when the market
became somewhat panicky and rates dropped to 8 1-32d in the
Bank of Brazil and 7 15-16d in other banks.

The arrival in this city of the opposition candidate for the
Presidency of the Republic gave rise to many rumours, some no
doubt influenced by spdpulators. Saturday, however, passed
away quietly, but as we write demonstrations have become
scmewhat exciting, with the result that exchange is weak and
business more or less paralysed. The uneasiness_-which we
sincerely hope will be of short duration—shown in all markets
has its origin in perhaps unnecessary warmth expressed on cer-
tain subjects in Congress. We have no doubt that a short time
will cool the leaders and give them an insight to the ha.rm this
procedure will cause if persisted in.

The natural factors which favour a rise in exchange still

exist. The balance of trade for Septembef shows over £3,000,000
in favour of exports, reducing the adverse balance for the first 9
month of 1921 to & little over £7,000,000. Should foreign trade
continue to show the same satisfactory results to the close of the
year, the adverse balance will have. been completely wiped out.
This factor alore woud have a most favourabe effect on exchange,
the natural trend of which:is to follew the balance of trade pro-
vided, of course, politics do not interfere with it.

The mark has been playing antics which are hard to explain.
Transactions have run to encrmous amounts, one or two reaching
the million mark! After dropping to 34 reis, it reacted to over
40 reis, with rising tendemcy. The impmvement is stated to be
the result of an agreement come to between the Allies and Ger-
many, whereby reparations payments are made easier. Whatever
the reason, speculation in marks is a very risky business. Tt is
also reported that German exporters in future will demand pay-
ment in gold marks. This would, no doubt, attract some gold to
Germany, but it would also consnderably increase the value of
German goods—a paper mark and a gold mark to-day are two
very different terms of value!

The Bank of Brazil to Increase its Capital. The directors
of the Bank of Brazil announce that the capital of the bank will
be increased to 100,000 contos by the emission of 150,000 shares
of 2008000 each, which will be offered for gubscription
on 3rd November and cpen until 27th Decomber next. The shares
will be issued at a premium of 508000 each. The terms of sub-
seription are as follows: 258 per share on allotment, of which
208 capital and 58 premium; 10 per cent of oapital n.nd premium
ab intervals of sixty days during the first six months, and 20 per
cert during the second six months ; the remainder at the discretion
of the directors. The whole of the premium will be placed to
credit of the reserve fund.

 official Average Exchange, Rlo on London, in Pence.

—1919— —1920—— 1921 ——

Sight 90 days |, Sight 90 days Sight 90 days
Jan, 12 61-64 13 564 17 9-16 17 11-16 9 5.8 94
Feb. 13132 13 532 18 364 1€ 11-64 9 21-32 9 9532
Mar, 13 1-8 13 14 17 11-32 17 15:32 9516 9 7-16
3 mos. 13 3-64 13 11-64 17 58 17% 9 17-32 9 21-32
April 13 2064 13 8764 16 1164 16 1964 8 7-16 8 Y-16
May 14516 14716 16732 161132 814 838
June 14 38 14y 14 5564 14 6364 7% 778
6 mos. 13 17-32 13 2132 16 4564 16 53-64 8 13-16 8 15-18

~July 14 13-32 14 17.32 14 14 1-8 7764 71132

Aug. 14 316 14 5-16 131732 132132 778 .8
Sept. 14 2364 14 31-64 12 2364 12 31-64 8 532 8 9-32
9 mos. 13 5164 13 59-64 15 33-64 15 4164 8 7-16 8 9-1§
Oct. 14 37-64 14 4564 12364 121164 8364 81164
Nov. 16 516 16 7-16 11 15-32 11 19-32 — —_
Deec. 17 33-64 17 4164 10 23-64 10 31-64 —_ -~
12 mos. 14 25-64 14 3364 14 15-32 14 19-32 e -
Agio % 87.61 86.00 86.60 85.01 *206.38 *202.10
Deprtn % 46.74 46.28 46.41 45.95 *67.35 *66.89

*Average for first six months.

' Brazilian Treasury Bonds in London. A cable from London,
dated 4th inst., states that a fresh issue of Bragilian Treasury
bonds, bearing 7 per cent interest, is to be made thgre.

The Money Market. ’

Nov. 6.°21 Oct. 29,21 Nov. 6,20

Value of £ ste;ling
at sight rate .. 20$883—30$236 298883 -30$355 —

Va'ne 1 sovereign

buyers  .......... 378500 378500 —
Discour#s, Londen 3 11-169 3% % 7 %
Do, Bank of England . 5 % 5% % 7 %
Dittn, New York ........ 8 % £ % 8 %

NOTICES.

LOOSE LEAF LEDCERS AND TRANSFERS.
WE HAVE JUST RECEIVED A LARGE CON-
SIGNMENT OF LOOSE LEAF LEDGER AND

* TRANSFER METALS. ORDERS PLACED CAN BE

EXFLCTUKNED IMMEDIATELY. 'PHONE OR CALL
AT OUR OFFICES TO INSPECT SAMPLES.
IMPRENSA INGLEZA,

RUA CAMERINO, 61-69, RIO DE JANEIRO.
Telephone: Norte 1966.

Caixa Postal 809.

*Apohces, unified, 1:0008 buyers 795% 7898 _
*Rio municipal, 1906, buyers .... 1758 1748 | —
*THto, 1920, buyers .......i........ 1588 1588 —
*Bank of Brazil ............ 2588 2648 —
Brazil Funding, 1898, 5 per cent.... 73 71 70
Ditto, new, 1914 ........................ 62 62 61
Co-version, 1910, 4 per cent .. 46 4% 49
Ditto, 1908, 5 per cent ............... 63 60¥% 6844
Féderal Distriet, 5 per cent ......... 60 58 58
Brazil Railway .................. 5/8 65/8 23
Brazilian Traction 30 263 4%
Leopoldina Railway ... 15 15Y% 32
8. Paulo Railway ......cooeeeeeenni... 87 87 - 181
Dumont Coffee, 7 per cent, pref..... 5% 54 7
8t.. John -del Rey Mining Ord. ...... 15 15 163
Rio Flour Mills ........ v 60 62-6 65
London ard Brazilian Bank e 18Y 18Y% 23
Royal Mail Ordinary .................. 69 7414 (ex-d)) 115
British War Loan, 5 per cent, 1920 831.8 87} 824
Consels. 2% per cent ................... 4831 48 7-8 451-8
French rente, 8 per coent ............... 53.60 54.20 54.75
Ditto, 5 per cent, 1915 ............... 80.20 " 81.45 85.20
Ditto, 4 per cent, 1914 ................ 65.60 65.60 69.25
. *Closing of Rio Stock Exchange.
Nov. 6, 1921 Qct. 29 1921 Nov. 6, 1920
Exchange, N. York-T.onden :
(teleg.) dols per £ 3.94.25 3.93.00 3.42.25
Yaris-London
(sight) fes per £ 53.37 54.08 55.03
Bight rates, Rio on:—
Lo~don, penece . 7%—713-16 7%_797-32 1115161218
Paris ... $578— $582 $570— $576 $300— $365
Italy ... $317— $325 $310— $317 $216— $220
_ Portugal $730— $830 $760— $8B0O $790— $830
New York. 78750—7$820 78800—7 3900 48700—4 8780
Bwitzerland 18455—18500 18450—1 8500 —_
B. Aires, peso. 28550—2$%600 2840028600 2804028090
B. Aires, gold 58750—5%800 5884058850 43660—4 8770
Spain ..., 18060—18075 1805018060 —
Montevideo 5$240—58500 5$250—58380 -
Penmark ...... 1$460—18470 18500—1 8520 —
Norway ... 1806518072 1$040—18070 —_
Sweden L. 18806—18850 1$800—18940 —
Japan ... 3§775—3$785 38760—33300 —_
Belgium ... $558— $567 $557— §588 —_
Hol'and (flr.) . 28710—2§790 28670—28R40 —
Hamburg ... $036— $045 $048— $050 R075— 808g
Roumania $050— $075 $065— $128 —_
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Mllmllmllm.lmll .
{ o de JansioLigherage Go, i | [ GROCERIES and MEATS. |
-a Lighterage antpaet?‘psé Stevedores, ; SpBClal attentlon tO the Engllsh
' T nd Laune wners, B
§ “%;vag.e Operators. L; " and American trade.
Fleet—Over 200 Lighters: 22,000 ; ' DELIVERIES MADE ON ORDERS REGElVED
» tons total eapaecity. 2 ' BY TELEPHOHE -
8 RAPID-HANDLING OF CARGO QUARANTEED, S B ——
. Salvage Tug “liimily”Aeq!;iim:gszth z McClements f‘f Cta. o
V~ ‘ MOdePn Salvage Applian : i. Largo de Sio Franclsco,o Coe Teleph Norte 321
ronde de | hy, 756 ¢ Pl RIO DE JANEIRO :
:: 75 R a Visconde de Itaborahy, 75 - L o . |
u P..O. BOX 1164. y . — m—— _
e TELEGRAMS—-“I.IEHTERAGE RIOJANEIRD” - s e
(Codes—BENTLEY'S, A.B.C. 4th. Ed., LIEBER'S, A.y ,
: Lounnn-Duhwood House, New- Broad Street E. C.2 ;
; ENQUIRIES INVITED., a
MHIWIIMUIWIIWII Q

COMMISSION AGENT -~ || MARIO ARENHARDT+C
MANUFAGTURERS REPRESENTATIVE.

Rua D. Gerardo 19

| P. 0. BOX 1945
RIO DE JANEIRO.
TELEPHONE NORTE 6010
Telegraphic Address “YOULE"

r

l E.. W - Y o) U L E [/ PHOTOGRAVURA MODERNA

IMPRENSA INGLEZA

ENGLISH PRINTERS
All Kinds of Book and Job Printing and Blnding
The Only Manufaturers of Loose Leaf Ledgers in Brazil.

anfelmo |
O ionn o v A O Rei dos Saboneles
~ Cauxai Postal oo goi\;Mngj l:ge’p?:ne Norte 1966 | |8 GUI""Y" RiO.

RIO DE JANEIRO o

COMPANIA NAVIERA SOTA Y AZNAR

BILBAO (SPAIN)

REGULAR SERVICE OF FAST STEAMERS FROM HAMBURG ANTWERP * AND BILBAO TO BRAZIL AND RIVER
PLATE AND VICE VERSA:

Aemnts: HOULDER BROTHERS ® CO. LD,

-Rua da thanda 149. -- Rie de Janelro

P 0. Box 1383 : : ' Teleg‘raphw Address “HOULDERS" '
Pascusi Gomes. &ch. ,-‘:S.A‘:'TPS. ;- x1  ‘WHsow Sons & co._ud.-uaknu, £ Wilsohs Som & co ua —-pERNAMBUCO o 'l;:
‘._. —— . L . - - A 8
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.Movement of Rio Exchange Banks, 30th:September, 1921,
Balance Sheets for- Rio City only, ex branches.

In Contos of Réis.

: : ¢ Percantage

Dlmn':m Sight Fized of "-’h

i Cash : an Dennsits Te-  ts Sight
H b H 1. ans nn‘:“l Drennaits

London & DBrazilian ... 35,746 , 23,766 46310 7.046 772
British of 8. Americd. 21864 | 28.251 -85.348- 10,232 61.9
iLondon & R. Plate. 37,998 . 21.197. 98,756. 6,116 131.4
Royal of Canada 25402 92826 93,664 7,887 107.3
National City i... 50539 ; 81672 73,181 4,616 691
Am, Forgn., Bkg. Cor. 4,883 . 10,601 10,066 1,401 485
‘Nic. Ultramarino ... 9063 8r,186¢ 33,824 6,705 299
Portuguez do Brasil ... 19.8376 &63.035 52,137 13458 372
Escandinavo Brasileiro . 2,972 8,858 1,369 308 2171

Yokohama Specie ...... 14,253 560 1,086 7,189 1875.7
Frangaire ot Italienne . 27,474 51,452 39.306 16,938 69.7
Italo-Belge .......cocveees 13,085 30,502 15828 1,085 82.7

Hollandische v. Z A - 5,492 25983 10,5616 65674 622
Brasilianische fur Dd. . 5588 15939 7,253 8,000 76.3
"Dd. Sudamerikanische . 8,161 19,660 *14,686 4,851 21.5

.Dd. Uberseeische ...... 9,063 24,378 12,603 10,623 719
Total  ......ooveiiiieneenn 286,604 443,866 405.967 112,135 70.6
Banic of Brazil ...... w124 005 606,679 424,207 182,436 20.3

*Including 8.504:0008 in foreign money.
Note. the balance sheet of the head office (Rio) of the Bank
of Brazil being unavailable, we = publish that including all

brafiches.. Balance sheets of other banks are 'mow published for
Rio City only.

BANK BATLANCES

LONDON AND BRAZILIAN BANK, LIMITED.

: Capital  .......... G . - £8.000.000
o Capital Paid-Up ¢ o £1.500,000
Reserve Fund .........c.coevvvvninnenn, £1.500,000

BALANCE SHEET FOR THE 8. PAUL) BRANCH

L . 81st October, 1921,
- R - < Assets, :
Bills discounted  .......cccocceiieieirensieienniriinias 17.534 :841 8680

- Bills receivable: Foreign .- 11,981 :6488800
. Domestic Ceeseesianiia, .. 31.664:7288450 43.646: 377‘89.30
Loans in eurrent account ...........ccoeieimenennn.. . 41.316:7078$510

52.469:636$830
63.594 :654 3880
4.707 :011 8890
271 :0098820
852:2758000

Collateral deposited as security
Securities deposited

Brarches and agencies
_-Correspondents abroad . ......
. .Securities owned hy bank y
" Qash: In curremcy .......:

. 29.198:186$990

In other SPEGies ............. - 4:587§500 29.202:7745490
+ Sundry accounts .............. e eriee et ranas 2.016:5718190
‘ 955.111 :8608540

-Liabilities,

Deposits in ¢ ge. with ingerest. 85.348:7598790
; Ditto,- with advice .................. 9.079:2128460

::'.D'ltm without interest 9.605 :3028320

i ~Dep081ts at fixed date 14.947:697$010 68.977:9718580

" Securities depomted and in guarantee ....... VR 116.064:291$710
Head Office ..iiiccicciiiiiiiiiiniiiiiiinnns .... 10537 :9828270

- Branches and agéncies ....... 5.,065:4028400

” Bills ‘poyable  ..... perveees . 96:1798110

Bundry accounts .......coceeereeriiieninnn e 54.370 :033$470

. 255111 860$540

- &OB_8.~ Paulo, 5 November 1921 —-F Fora Manager,
WL Fnrbpu-lenn Accountant, e o3 e

"LONDON AND RIVER PLATE BANK.

. Capital -authoriged £4.000,000
Capital Subscribed £3,000,000
Capital Realised: £2.040 000
Reserve Funa ... £2 100.000

BALANCE! SHEE']‘ FOR THE 8. PA,ULO BRANLH
R *81st ‘October. 1921,

: Aqsets P L
Bms dlscounted ........... peeeens .. 5.433: 239’?,840
) Bills ' recéivable: Foreign - 12,593 :687 8250
Home ........ rroeenaannane 3.956:6478
“Loans in current accounts .............. : 7.503:4038630
:(b!latem!a deposited as security .. - 9.604 :951.8450D
*Collatera)s deposlred .................... " 71.351: 7208000
Head Office ........0... .- 2129528190
Branches and agencies . 3893 2208660
_Cash In currency ......... 12.559 :884$170
: Sunﬂry _8ccounty 4.004.:632$320)

130.923 :3398370

L Liabilities.

Capital .., 500 :000$000
Current accounts with interest ........................ 7.387 :8028690
-Titte, without iunterest ........... v, 4.929:4378970
Deposits at fixed dates ... cee 2.125:0498530
Deposits with notice  ......cveeevnennnveireriesnnn, - 120:0008000
- Collatern]l deposited and as. seeurity . oo 80.956:6718450
‘Head Office  ........cccooceiiivniiisliloiiiiinenn, e 5.895:9448270
 Branches and agencies eeeee 12.231:9988490
Bills payable ................... 103:396 8000
Sundry accounts ....... e e are e e 17.173: 039$W{)

..180. 923 339$370
E.&0.E.—8. Paulo, § November, 1921. —W Hill, Acting
'M’anager L W Ellis, Acting Accountant, o

NATIONAL CITY BANK OF NEW. VORK-
Capital ... eerereraian $40.000,000.00
Resorve Fund ..........cccceevvennnes $65 000 000.00

BALAINCE SHEET FOR RIO DE JANEIRO OFFICL
o 81st October, 1921. :

Assets.

58.045:447 8625

Bills discounted
14.051 : 2608000

Bills receivable: Foreign

Domestlc eiearerieeneneees 8.325:871 8468
Loans in current account .......... 40.534 :351 3205
Collateral deposited as security .. ... 45.186:1358539
Securities deposited ......coco......n. ver.. 36 9985068434
Agencies and branches 16,024 :606§444
Corresnondents abroad - .... . 521 1234 8350
Becurities owned by bank 995 :732%5

'1.654:3598880
1.758:3488510
29.609;0378170

Corresnonde-ts in Brazi
Real estate owned by Bank ..........
Cash in currency ......cccocorieerriennnnnees

. In other species . 95:0008000
At bankers ..o e A.746:R022050
» Sundry accounts ... A 4690 843$Sal

- 258167 697$12)

Liahilities.
QCapital, U.8. $1.000,000.00 .............coooeeeeer... 3.082:196800
Depocits in current accourt with interest ......... 36.095:023877y
Tvitto, in foreign money ...........c...cceeeen.. 953 :861 §8U0
Ditto, in limited accounts ...........c..ccooune, 6.063 ;5528219
Peporits in current account without mterest cno. 18.135:6808256

- Deposiis at-fizxed dates. ........cccoccernnnniin, e 4.672:3325668
- Ragvrifine _deposited and in guarantee -

- Head Offico: ...cccoeerrrviniinenniionennnns
- Agencies and branches ...

82.184:6415973
82.456:3058536
11.R18:26283875

- Bills payable ...l e, 8.862:5848742
o-Sundry aceounts  ..o.oeeciiiieeie 4.779:9208136

Correspondents "in Brazil ’ . 430:6488103
- -Ditto, abroad ...l 2.083:4958480
- Billa - redlseou"ted abro. 34.171:9908480

Bills recelvable ........................................ % 17377 1818463

258.167 :6278125

Rm de .Ta:ne;ro, 7- Nd?emb@r‘ 1921 ~S R‘ Orr Ma.nagex‘ for

>Bra,ml . Blance, Accountant, TR oo
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THE NATIONAL CITY BANK OF NEW YORK.
BALANCE SHEET OF THE 8. PAULO BRANCH.
31st October, 1921.

) Assets.

Bills discounted ....oooiiiiiiiiiiiriei s 8.828:218§194

Bills receivable: Foreign ...... 16.876: 2753000
Domestic  .oeveveceenreinianne 5.608:5408171 22.484:8158171
Loans in current account ..........cc.cociiienniine- 23 532:094 3430
Collateral deposited as security .....00%. .. 0.165:1908149
. Berurities deposited  .......ooeoenee. 84.768:58;[_837%5
-Head * Office  .cccovereravennns 8.018:23"84"0
Branches and agencies 5.583:8618741
Lorrespondents abroad .. 4.128:0108702
Securities owned by bank eineeetneseesasanrrasrarnaatys £008$000

"Cash: In currency .......

At bavkers  ...ccceeeciiiineenn 3.461 565$572

At bankers, with adee . 2.083:831 8800
Tn other species ............... .16:9108350 25.235: 509“722
Sundry accounts .....cccocienimein 2.260:4398963
194.005 :80982R7
Liahilities. L :
I¥eposits in carrent account with mberest ......... 10.813:236 80561
Ditto, in foreign money .............. [T 105 :516 %600
Ditto, in hmlﬁ"d ACCOUNEE .ooveneeniniinsiinnnrnnneanns 1.592:6688715
Deposits in current account without m'oerest 13.602:9098390
Deposits at fixed dates ....ococoeniiiiiiiininn. 1.857 :6868270
Becarities deposited and in guarantee .. 939237714904
Head Office ......c.iccoeiviiiiiminae .. 93.464 :884%227
Branches and agenties .......cc.cecccivieenennrnniiennens 16.254 :1388969
Correspondents abroad .......ccceiiieirienniinn 4 033 :801 K716
Bills receivable .............. e 22424 :815817]
~Sundry 8CCoUNES ... 5.872:2908$214
194.005:8098287

&. Paw'o. 5 November, 1921.—A. Stanley Dawe, Manager;
D. . Williams, Accountant.

e —

BANEO COMMERCIAL DO ESTADO DE 8. PAULO.

Capitel Lree i erararerasaearaae 80 000 :00NRK000
Capital paid-np 13 000 : 0008000
Reserve Ifund 7.500 :0008000

BALANCE SHEET FOR THE HEAD OFFICE AND BRANCHES
81st October, 1921, ‘

Assets, )
Cavital unpaid 17.000 :0008000

YT LRI L L LR L L R LT PR T PN P

Billy discounted  ...reciciinicinniiininesocarmna. 42 961 4038820
- Bills receivable—Foreign 1.6R0:4058740 .
Domestic e 25.957 :9268960 26.938:3328690

38.665:357 8480
49.542:161 8390
46 862 :RA5R680

Loauns in current account ....
Collateral deposited
Becurities devosited

Accounts with agencies .................. 17.3179:2008180
. Accounts with correspondents nhroad .... .o 1.852:730@830
‘Ditto, with correspondents in Brazil ............... 1.057:9168510

2.954 :563K290)
100,744 10D & 41N}
£.875:7813320

O

269.634 -8928520

Securities owned bv bank ................. .
Caxh: 1n hand and at bhankers ..... .c..cceicennns
. Sundry accounts

Liabilities
Capital ..o enneaenn srtrernanaieresant . 30.000:0008000
Reserve Fund .....cccveriniiiiiiicininniinenesmneiecnres 7.500:0008000
- Deposits in currert accaunts with interest, ...... 64.927 ;2328200
17.418:2548900

Deporits at fixed dates ..........ccoivevireciiiraiinnn.
Securities denosited and in guamntee evevaen oee
Bills receivable
Accounts with agencies ....

96.704 :707 %050
26 948 :3328690)
18.332:3603900

Ditto, with correspondents in Brazil and abroad.  9.036:5078280
Bills payable .....c.cccceiiiiiiiiiiiinea s 114 :828RK551)
Protit and Loss Account 415:579%490
-Bundry accounts ... 4.247:0823860

269.634 :8925520

8. Paulo, 7 November, 1921.—T. B, Muir, Supnrmtendent
Director; L. A, Teixeira do Asumpm, Actmg Manager L
Fleury, Accountant.

s

Railway News

» THE LEOPOLDINA RAILWAY COMPANY.
FRTIMATED WEEKLY ™RAFFIC RECEIPTS.

Reraipts for Week TOTAL
Year Week Ended from
Ouarrenoy. | HExchange Sterling 18t January
1921 Oot 29 952:000& 7 31/32 £ 31,6809 £ 1,493,275
1820 Oct. 30 1.000:0008 12 15 32 £ 51,953 £ 2,246,555
[noranse.., - — - -
Decransa | - — 48:0003 41/2 £ 20,344 £ 793,280

THE 8. PAULO RAILWAY
ES'I‘IMA TED WEEKLY TRAWFFIC RECEIPTS.

Ruavipts  foF Weapl T om

Year "Wek Ended. Yup

R Cureanoy mxch . l Stering . Jan.
Cuwa' | ocan [ sin0vee] 72082 |£ 26‘140~l2-l! 1280 725.17-8
1920 Oct 81 (1.104:8385600 1238 |£ 56.942-7-5 2.017.860-6-0

| 5
increase.. . - — — —_— —

Weauresse.. - 292:696 8300, 4 15/32 ' £ 30,201-154| 731,224-8%

COFFEE

Rio de Janeire, 7 November, 1921.
Closing Quotations ‘-

Spots— New York.
Rio +  Santos Rio Santos
7s 4s 78 45 s
Qctober 29 ... 188300 158400 — — —_
November 5 ...... 188300 158500 — — —
RiSe  .cciirveinnen . — $100 —_ — —_—
Ditto, %  ....ov.o. R 0.8 —_ — —
Options:— :
Rio Santos New York
Deo. Dec. March Dec. March
October 20 .... 188350 158250 148925 8.17¢ 7 Y¢
November 5 ... 188400 153400 153200 8.54c 8.100
Rise .......... £050 $150 8275 0.37¢ 0.160
Ditto, % ... 0.3 1.0 1.8 4.5 2.0

\nte —Rio quotations per 15 kilos, Santos per .0 k.o unn
New York per Il

The Markets. The politica] situstion at present demands
more attentions than business, which means that the markets
rise and fall according to the trend of events. Some short time
ago all marketa showed firmness, with a distinet tendency to
rise. but on certain news reaching New York on Monday—the
truth of which may be guestioned—that market weakened, and
other markets quickly followed suit.

The Rio market closed on Biturdav quiet, with 7s unaltered
at 188300 per 15 kilos from previous Baturday’s close and » +i-e
of 50 reis or 0.3 per cent in Iec. options. The Santos markeb
closed steady and with a rise to 100 reis or 0.6 per cent in 4s,
150 reis or 1.0 per cent in Dec. and 275 reis or 1.8 per cent in
March options from previous Saturday’s close.

The New York Market closed steady, with a rise of 37 pmnts
or 4.5 per cent in Dec. and 16 points or 2.0 per cent in March

" eptions.

- The Rio Market has shown but little change, indeed hardly
any coffee hag been shipped to the U.B. and little to Europe.

The Santos market has been more active and some good ship-

ments have been made both to ths United States and Europe,




November-9th; 1921,

WILEMAN'S BRAZILIAN REVIEW. 1807

“RENATA” USINA TAHY’S NEWEST BALDWIN LOCOMOTIVE

Baldwin Plantation locomotives are estensively used in South America. Our skill and expdiience

in building such engines well equips us for furnishing motive power especially adapted to the particular
requirements of our clients.

“Rushton. Improved” Smoke Stack.

The “Renata”, as iliustrated, burns wood fuel, and is equipped with

Our office nearest your ci'tj" will givé you cata-
logues and full information regarding Baldwin
locomotives for Plantation service.

. o PHILADELPHIA (U. S. A.)

RIO DE JANEIRO — PARA — . BAHIA

Rua da Alfandega, 5 Eduardo C. Holden Cory Bros & Co., Ltd.
especially to the former. Demand has likewise been more active, Closing Prices of Santes Options, per 10 kilos:—
but the political situation has had a dragging effect. About NEW BASIS
150.000 to 200,000 bags have been shipped weekly from Santos a1et 3ei it sth
to the U.B. during the last few weeks, and should demand from Rk o t 4
that quarter keep st this rate, things at Santos will liven up  ‘November 158625 158625 158475 158475
somewhat and keep prices firm. December 158525 158550 158450 15$§0’q

The Governmen{ have raised the limit of prices at Victoria ';"“;]“’“y 11'2$§§§ ;?%:3 ;g;’ggg :gg;;;

and row rule the roost completely. Government, buyers at Santos Me ";:‘“'-V 1'5 3'1 75 1*;35 200 i 153200
have censed operating for the last ten days or so, demand being arc $ o 1 $250 15-‘3]50 15$125
sufficient to maintain prices, which can be trusted to remain _’él“"] 148125 58 $ $

well above Government levels so long as entries are restricted
.and consuming markets without reserve stocks. These factors,
coupled with tho favourable statistical position would seem to
make valorisation unnecessary; particularly the proposed perman.

ent valorisation operation—of doubtful utility.

Companhia Registradora e Crixa de Lignidagio do Rio de Janeirc.
Quotations during the weck ended 5th November, 1921,

Per 15 kilos,

Sales of futures at Santos were as follows:—Oct. 31st, 81,000
bags; Nov. 1st and 2nd, holidays; 3rd, 103,000 bags; 4th, 28,000
bags; 5th, 9,000 bugs; total for week, 221,000 bags. Total sales

. of futures for the month of October amounted to 595,000 bags. .

. Entries ai the two ports—Rio and Santos—during the week
ended 3rd November show decrease of 37,32C bags or 13.9 per
cent as compared with the previous week, of which 6,436 bags or

) ‘Highést ~ Lewest 7.5 per cent at Ric and 80,884 bags or 16.8 per cent at Santos,
o Sellers Buyers  8cllers Bnvers Compared with the same week last year, entries at the two
Novembex 18§200  IBHG50 ~ 185400 188350 ports show shrinkage of 28,346 bags or 14.0 per cent, accounted
December . 185900 188750 188450 188350 for by merease of 20,481 bags or 35.5 per cent at Rio, bui de-
January, 1922 19000 188850 183500 188400 crease of 48,827 bags or 24.2 per cent at Sintos; .
: February ... 195000 188800 183500 125490 _For the crop to 8rd November, entries at the two porta
‘» March ... <. 198000 183850 188500 183400 amounted to 4,658.982 bags, of which 1,546,715 bags or 33.2 per
April O 193000 188800  18$600 183400 cent at Rio and 3,112,267 bags or 66.8 per cent at Santos, Com-

Total sales of futures during the week amounted to 44,000 bags.

LOOSE LEAF LEDCERS AND TRANSFERS

" THE IMPRENSA INGLEZA.

"pared with the same period last crop entries at the two ports

sfhow shrinkage of 484,541 bags or 9:4 per cent, accotnted for‘by
increase of 574,124 bags or 59.3 per cent at Rio, but shrinkage
of 1,058,665 bags or 25.3"per cent at Santos. »

Clearances Overseas at the two ports for the week ended
3rd November were larger, and amounted to 273,782 bags, againsg
251,207 bags for the previous week and 220,566 bags for the cox
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GOFFEE-GLEARED FROM THE PORTS OF RIO AND SANTOS DURING THE WEEK'ENQED 3 NOVEMBER, 1921,
AND FOR THE CROP FROM 1 JULY .TO 3 NOVEMBER, 1921

Total Crop—-— Crop to 3 November ‘Week ending;
1919-20 1920-21 1920-21 1921-22  Inc. or Dec. 3 Nov.
United Btates  ..icccccconvinnne TR 5,828,828 . 5,585407. 1863249 1677630 -~ 186.219 9.9 166,074
France ... ersreressaeressesseenesenes 1,643,009 1,206,586 384,760 595,857 4+ 141,097 - 86.7 24,158
Algiers, Dakar, Tunis, Morroco ...... 117,612 162,082. 500 49.993 + 48,793 9758.0 1,000
Ttaly e ceeens . 539,232 828,776 ‘243,782 136,396 - 107 386 4.0 26,693
Trieste and Ragusa /140,977 168,069 85,670 187,872 + 51,702 60.3 -
United Kingdom 72,672 67,202 15,169 12219 - 2950 19.4
Gibraltar, Malta, Barbados 20,480 13,851 5,625 12362 + 6737 1200 8,550
.............................. 13,450 24,785 7,650 4,750 — 2,900 38.0 —
— 5.200 - _ - _
224,117 166,267 70,035 191,286  + 81251 4.6
— 21.503 — —  21.503. _— -
26,5676 - 12,625 28,750 + 16,125 127.7
419,228 180,617 133 612 - 47,005 28.0 5,453
897,698 236,556 477,031 + 240476 101.7 760
Scandinavia 600,765 860,228 214,888 - 135,342 38.6 80,671
Bpain and Colanies 49,745 6,868 3138 - 8733 54.4 75
Portugal and Islands .....ccevsnieenns 9,201 5,253 998 — 4,255 81.0 -
Plate and Pacific ....ccooviiiiiiinainnne 805,439 390,882 133,659 04.442 -~ 89,217 29.3 3,781

& Japan and Eest ... 5,107 2,600 -— 18 + 18 _

“ Finland  .eeeeeann 11,269 105,158 25,093 43,360 + 18,267 72.8 1,000:
Bvi itrerland ... -_— —_ —_ 1,000 + 1,000 — —
Russin oo - seeenst 1 - —_ — —-— — —_
Greeco and Crete .....ococececieniiniinns 15,250 19,875 9,000 7,252 - 1,748 319 _

. Roumania  ....cccoceiineiniiininconinnoseans — 2.626 1,376 125 — 1,250 91.0
Bulgaria = ...icciiiciiiinreniiiessiieinee. —_— - 125 + 125 - 125
Turkey  ..... 9,737 }7 ,246 7,350 2,070 -~ 5,280 72.0 —
Germany rereererieerersareesesannassnranes 40,087 963.903 262,457 394,230 + 131,773 50.2 10,252
Total  ...... 1 TN 10 135,379 11,132,696 3,929,628 4,058,199 + 128.576 3.3 278,782
Coastwise  .l.....cciedione vrereveseses 220,020 ° 54,758 42,319 4,996 - 87,328 88.9 2
10 855.399 11,187,454 4,063,195 + 91,253 + 273,804

Grand Total

responding week last year, and their f.o.b. value £800,466,

#829 607 and £764,668 respechvely
o Compared with the previous week, clearances overseas at ‘the
two ports show increase of 22,5675 bags or 8.7 per cent, accounted
'for by increase of 25,204 bags st Rio, but shrinkage of 2,629 bags
.at Bantos.
" Of total clearances at the two ports for the week of 273, 78’2
hags, 71,198 bags or 25.9 per cent were cleared from Rio and
" 202,584 bags or 74.1 per cent from Santos, 166,074 bags or 60.6
per cenf going to the United States, 80,571 bags or 11.2 per cend
*uo Scaudmuvla, 26,693 bags or 9.8 per cent to Ttaly, 24,158 bags
‘or 8.8 per cent to France, 10 252 bags or 3.7 per cent to Germany,
- 5,458 bags or 2.0 per cent to Belglum, 3,781 bags or 1.4 per cent
to the Plate. 3,550 hags or 1.8 per cent to Gibraltar, 1,000 bags
or 0.4 per cent to Dakar and Morroco, 1,000 bags or 04 per cent
o' Finland, 750 ‘bags or 0.3 per cent to Holland 375 bags or 0 1
“por cent to Las- Palmas and 125 bags to Bulgaria.
“'  For the crop to 3rd November, clearances overseas at the tWo
ports amounted to 4,058,199 bags, of which 965,849 hags or 23.9
i‘per cent” were cleared from Rio and 3,092,850 bags or 76.1 per
"oent from Santos. Compared with the same period last erop,
“clearances overseas at the two poﬂzs show inerease of 128,576 bags
or 3.3 per cent.
: Coastwise clearances for the crop to date show shrmkage of
- 87,823 bags or882percent R } -

e

<% 7 TO HAVE ‘'WELL BOUND LEDGERS ALWAYS
s = IMPROVES: ‘THE APPEARANCE OF AN
OFFICE. ‘A TATTERED LMWGER IS EQUAL °
TO A RAGGED-SEATED CHAIR. IF YOU
PRIDE ‘YOURSELF 'ON 'THE APPEARANCE ~
OF. YOUR' - OFFICE PUT -IN "LOOSELREAF
‘LENGERS-TT WILL “PLEASE ~YOU* AND
YOUR ACCOUNTANT.—'PHONE NORTE 1966.

8,971,942

- Olearances Overseas from Rio and Santos by Flag for wesk

ended 3rd November, 1921 and Crop to same date,

Crop Crop
Pagn L3 : Rags % Weak --Aad
. . : 8 Nov
‘British to U.S. . 838,775 6.7 62,622
‘To Europe ...... 171,252 81.7 E 17,818
.Plate & Pacific. 35,643 8.6 ) 500
“Motal Rritish ... ... 54n 690 13.83. 80.83%
Other Flags American ............... 753,820 18.7 22,453
Scandinavian 670438 165 112,671
Duteh ...l 577.971 14.2 - —_
Brazi'ian 496.202 12.2 19,949
French  ...... 9206.416 738 3,429
Ttalian  ...... 262,655 6.5 24578
Japanese 176088 4.8 . 300
Spanish  ......ccccein 107,961 26 —
German  .....cceeriininees 95.531 2.4 ~i
Belglan 60,552 1.5 9,519
Portuguese 19,976 0.6 ' 50
Total e, . 4,058,199 100.0 278,782

F.0.B. Value at the two ports for the week ended 3rd Now

.l.averaged £3.289 per bag, as against £3.302 per bag for the pre-

vious week. For the crop to same date, f.o.b. value averaged
£3.113 per bag, as against £3.853 for the oorrespondmg period.
last crop.

Coffee Loaded (embarques) at the two ports for the week:
were smaller and amounted to 166,115 bags, as against 206,594

_bags for the previous week and 228,960 bags for the same week

last year, and their f.o.b. value £546,352, £682,173 and £793,575.
respectively.



November-9th, 192]. . -

Sales (declared) at the two ports. for the week were larger,

183.362 bags, as against 150,808 bags for the previous week and ;
180,569 bags for the correspondmg week last year,

Stocks at, the two porta——Rlo a,nd Santos—on 3rd November:
show increase of 28,142 bags, of which 7,019 bags at Rio and .

21,123 bags at Santos, total Brasilian stocks on the same date

being distributed as follows +n bags of 60 kilos:—

Rio de Janeiro (including Nictheroy and afloat) .
Santos

Bp.hm :

Total stocks, three ports, on 3rd November, 1921...
Détto,,, 27th October 1921
itte, 4th November 1820

PR B
w.'.xL.,: "y ot B - M TR

........................... Baervesevettiiuuntararanrrran

antetestasests paes Mo iteraesane

4,604,297

' ,1,795.,203
2,858,094

41,000

4,669,208
2,756,931

unkql States Stooks, Dellveries and Visible Supply, In 1,000 bags.

o ‘ Brasil Sorts Only.
Btocks Deliv. V.Bup. Stooks
Do : 1921
Jan. 4 ... 1,025 75 1,868 954
Jan, 11 ... 1,125 . 188 1,778  8&75
Jan. 18 1,151 112 1,864 il
Jan. 25 ... 1,137 121 1,882 921
Feb, -1 - ... 1182 - .167 1%Rg 814
Feb: 8 ... 1.297 132 1,864 999
Feb. 15 -..... 1.307 108 - 1910 M
Feb. 23 1,301 107 2,039 842
March 1 1,472 102 2,096 754
March 8 ... 1,365 107 29205 776
March 15 ... 1,361 132 2,269 854
March 22 1.525 147 - 2,332 822
Mar. 29 . " 3,400 114 2,354 822
April 5 ..., 1,561 139 2272 859
April 12, 1,674 161 2,287 950}
April 19 ... 1,548 221 2,182 264
April ;28%.. 1,562 168 2110 1,125
May 3 ... 1,515 180 2,014 1,009
1,928 1,143
1,905 996
1,358 952
1,608 875
1,597 863
1,640 888
1,515 1,042
1,420 1,070
1,801 1,069
1,432 1,002
1,510 992
1,506 970
1,474 852
1,428 839
1,380 657
1,337 951
1,360 991
1,255 1,082
1,174 1,099
1,251 1,097
1,282 991
1,879 1,132
1832 1,339 1,169
147 ' 1,420 - 1,177
122 1,343 1,299
867 -1;407 - .1,200
197
"Other - Total ' Brasil
267 660 487
hes - 690 - der
260" T -699° U480

Deliv. V.Bup.
1920 .
101 1,404
139 1,436
127 1.396
118 1,347
106 . 1,258
103 1.293
96 1,393
199 1,395
95 1,048
148 . 1,352
128 1,475
119 1,498
119 1,498
120 1,015
117 - 1,561
© 107 1,487
110 - 1,366 -
89 1,441.
120 1,447
102 1,816 -
846 1,301
67 1,657
112 1,602
100 1,677
111 1,610
122 1,538
98 1,507
148 1,531
146 1,510
123 1,503
119 1,468
119 1,517
107 1,305 -
139 - 1,650
127 1,648
78 . 1,675
101 1,697 -
87 1,715
127 . . 1,648
126 1,732
106 1,644
109 1,616
127 1,595
. 72. 1,607
I AR ST AR
19'20 A " . o
"Other
531
- 503‘1 .
- 48Y e
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28 Jam.
5. Feb
12 Feb ;e
19 Feb. femees
%Fqb i
5- Mmrch
12 Mamh
19 March ...
26 March ...
2 April ..
16 April ...
7 May ......

6 August
13 Aug.

20 Aug

27 Aug. ...
3 Sept. ......
10 Sept. ...
17 Sept.

8. Octqber -

15 Oct.
22" Qct.

......

e o
- Quotationsi—

(q) Jan. & .
(q) Jan, 29..
(6) Feb. 5 .
(i) Feb. 26
(J) Mar. 5

(0) Mar. 26 .

(o) April 2 ..

(o) April 9 ...
(o) April 18.

(¢). April 23

(o)  April 30

(o) May 7 .
(a) .May 28,
(o) June 4 .

(n) ‘June 11
(n) , June 18

(1) "June 25 .

(p) July 2 .

(n) ;July 9

), July 16
) July 23"
(i)-July 30 .

(j) Aug. 6 ...

() Aug.
(i) Aug.

(;) JAug. 2(, -

(). Sept. 3
(i) Sept.
(j). Sept
() “sept,

EY 8154808

428 260 ., 688
405 - 255 . 460
381 . 261, e
371 . . 285. 626
' 245 609
242 596
238 582
352 231 583
966 . 238 604
358 234 592
357 214 571
369 208 575
357 204 561
341 208 544
876 207 583
375 210. 585
876 208 582
383 215 598
405 213 618
424 207 631
‘426 o1 637
;409 . 209 618
402 219 62 .
387 217 604
363 224 587
346 217 563
847 216 563,
840 294 564
319 24 543
341 921 562
362, 297 589
365 930 595
848 234 ' 582
334 236 570
355 232 ..587
367 223 ' 590
872 225 697
. Bpot ' .. Nemr ‘;
Exeh. * No. 'll.lo Dptlonl
: Blors N. Y.
Pence Cents Cents
91518 614 . 657
9918 8% 6.61
9 58 658 .6.33
978 678...6.23
91516 64 6.31
9716. .6 14.. 588
9 8% 6.13
8916 6 5.77
8916 6 5.66
82182 618 562
8732 558 654
8 14 578 6.00
81332, 64 6.33
8516 7 - 660
8118 718 6.60
7716 64 | 608
7118 614 563
7 614 634
7 ‘6% - b.as
7 614 634
718 638 - 621
8116 6% . —
8118 718 - —
8182 7
8 718 .
71116 6% 6.
v B139 -'}% R
. 81477 rg g
J 8732 778 157
X0

. 501 .

391

629
618

590
569

546

522 -

496

478
484

458 .
v 457
C 487

Rie
" No. 1

Rs.

1921.

11$300
118800
118600

" 118000

108500

. 108400

138000
123900
125900
133000
138400
138400
148200
163000
183000
173200

178800

178800
18$200

" 184300
" 183400

188400

188100

188000
188100
188000

188200 -
188400

188000

I 1881007 -

1869,
471
449
432
421 .
401
.88 |
368
LY
829
36
278 7
253 603
251 676
252 682
27 738
269 660
278 . 818
285 ‘847
201 875
300 200
315 956
315 958
312 950"
815 958
T 816 945 °
322 40
329 936
a7 0927
343 912 |
340 886 -
336 858
332 828
330 208
328 812
323 788
319 . T
312 - 769
307 T4
l.o.h.‘ h ,
Oost Ol'
Cenh Oenh
7 95 .8 25-5
7.80 8.10
775 8.20.
- 7.55. 815,
7.30 ' 7.90
6.85 7.30-
8.00 8450
7.56  8.00
7.55  8.00
765 810
7.55 8.0
7.65 ° 8.00°
8.10 8.60
900 9.45°
9.70 109
8.55 9.10
'g40 895
835 89
8.40 895"
8.55 915"
9.00 -9.60-
9.90 10.50
975 10.35"
9.65 1025
9.65 10.25
925 9385
975 10:35"
10:35° 10.75}
990 10.50
10.25 . 10.85"
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188100 9.95 10.55

G) Oct. 1 ... 838 814 780
() Oct. 8 ...... 81332 814 7.89 18g100 10.10 10.70
() Oct. 15 ... 8116 818 7.64 184100 970 1010
() Oct. 22 ... 729382 7% 7.46 188200 9.55 995

188300 ° 9.75 10.20

(r) Oct. 290 ... 81832 838 817
188300 9.65 10.1¢C

(r) Nov. 5 ...... 7 1516 8% 8.54

(f) Freight $1.00 in full per bag.

(i) Freight 80 cents per bag in full.

(k) Freight $1.20 New York and $1.50 New Orleans per bag
(1) Freight $1.30 per bu, ‘u full New York.

(m) Freight $1.40 per bag «n full New York.

(n) Freight 70 cents per bag of coffee.
(o) Freight 60 cents per bag of coffee.
(p) Freight 50 cents per bag of coffee.
(q) Freight 40 cents per bag in full.
ir) Freight 55 cents per bag in full.

World’s Visibls Supply (Cable). According to M. Laneu-
villa, the world’s visible supply of coffee on 1st inst, amounted
8842,000 bags, as against 8,951,000 bags on 1 October and
],98&;000 bags on 1 Nov, last year.

Visible Supply of the World (From M. Laneuville’s ‘‘Le Café.'’)
&, In 1,000 bags of 60 kilos each

Increace or Necrease

1921 1921 1920  Oct, 1921 on

) .Oct.1 Sept. 1 Oct.1 BSept,’21 Oct,’20

Englond ... 247 - 206 372 — 28 — 125
Hanburg ......... 122 74 - + 48 + 123
Holland, ... 386 374 23 + 12 + 36
Antwerp  ......... 145 160 105 — b + 40
Havre ...cooeun. 619 590 816 + 29 - 197
Bordeaux  ......... 47 87 98 + 10 - 81
Marseilles "~ ... 86 86 220 — — 134
Copenhagen ...... 90 77 - + 18 +
Bragil sorts ... 908 820 918 + 88 - 8
Other sorts ...... 834 843 1,117 - 9 - 283
. Total Europe ... 1,742 1,663 2,033 + 79 - 291
‘Afloat, Braz.Burp. 789 841 816 — 52 — 26
V. Supply, Europe 2,581 2,504 288 + 27 — 3817

Stocks, U.B.:—

Brazil sorts ... 799 1,113 1,197 -~ 314 — 898
Other gorts ...... 536 572 807 - 37 -~ 252
Total ...... erreens 1,334 1,685 2,004 — 351 ~ 670
Afloat, Braz.-U.8. 497 194 630 + 303 - 133
V. Supply, U.S8. . 1,831 1,879 2,634 — 48 - 803

U —

136 +1211

Btocks: Rio ... 1,611 1,475 00+
Bantos  ...ceeoenn 29044 3038 1,93 — 89 + 981
Bahia  ....... 34 37 4 - 3 + 10
Total Brasil ... 4580 4545 2,387  + 44 42202
Visible Supply of the World:— .
Brazil sorts ... 7,582 7419 5945 + 163 +1,637
Other sorts ... . 1,369 1,605 1,924 - 236 — 555
V. Supply world. 8951 9,094 7,89 - 78  +1,08

For the first three months of the ér_op, production was as
follows : —

" Brazil . Other Total
1921-22 3,809,000 1,685,000 5,494,000
1920-21 3,853,000 1,472,000 5,326,000
1919-20 2,491,000 2,804,000 5,205,000

World’s Deliveries for the month of September were made
up as follows, in 1,000 bags:—

USA. Other Total
1921 795 155 1,782
1920 738 260 © 1,309
1919 780 83 1,575

For the first three months of the crop, world’s deliveries
were as follows, in 1,000 bags:—

Turope U.S.A. Other Total
1921 2,351 2,232 483 5,065
1920 970 2,288 899 4,157
1919 2,102 2,552 478 5,222

Deliveries for the first three months of the crop wel"e made
up as follows, in bags:—

Bragzil Other ’ Total
1921-22 ... 3,218,000 1,847,000 5,085,000
192021 ... 2,839,000 1,318,000 4,157,000
191920 ... 2,231,000 1,991,000 5,222,000

World’'s Visible Supply (Duuring and Zoon), in 1,000 bags...

31 Oct, 30 Sept, 31 Oct,
1921 1921 1920 Sept,’21 Oct,’20

Stock, 9 Europ. ports 1,747 1,748 2,086 — 1 -

Aflcat, BragilBurope . 522 785 888 -— 263 — 2866
Do, East-Europe ...... 40 31 -+ 9 + - 40
Vis. Supply, Europe. 2,309 2,564 2,924 - 256 — 615
Stocks, United States. 1,208 1,31 2607 - 138 — El4
Afloat, BrazilU.§ .. 772 497 360 + 276 + 412
8tocks: Rio ......... 1,744 1,611 420 + 1383 +1,324
Santos 2,882 2,944 2305 -~ 62 4+ B77
Bahia ... 40 M 27 + 6 + 13
V. Supply World .... 8,950 8,991 8058 — 41 + 897

World’s Production and Consumption, according to M. E.
Laneuville, is as follows, in 1,000 bags of 60.kilos each:— ]
1917-8 19189 1919-20 192021 1921 22

Rio (entries) ....... 2958 1,768 2549 3,306 8,000
Santos (entries) ... 12,169 7,369 4,169 10,511 7,830
Bahin & Victoria ... 709 575 782 680 850

Total Brazil ... 15836 9,712  7.500 14,496 11,480
Other countries, expts 3,011 4500 7,681 5,787 5,000

14,212 15,181 20,288 16,480

World’s production . 18,847
15,968 18,499 18,462 18,500

Ditto, consumption ... 14,833

+ or — production..+4,014 —1,756 —38,818 +1,821 —2,020

The above statistics reveal a factor of great inter?slt, ie.,
that as Brazilian production falls off that of other countries in-
creases and vice-versa. In 191920, when Brazilian aroducean
was at its lowest, owing to the disatrous frost, mild coffee |ro-
ducing countries increased their output and exports to make good
the deficiency, which in that crop year was 3,318,000 bags short
of consumption. . In 192021, however, when Brazilian production
increased to normal, that of other countries fell off.

Oct, 1921 on -
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* Another factor is evident; that production is now—this
-being mothing new—well under consumption. The statistical
‘position of coffee is, therefore, as we have often stated, all in its
favour, so that prices can be maintiined at their present level
without the necessity of 2 new or permanent valorisation scheme,

It is of interest, at this juncture, to analyse the position at
the close of the current ctop, on the basis of the above figures.

Stocks, Rio, Santos and Bahia, 30 Jung, 1921 4,046,456
Estimated Brazilian production ,1921-22 .......... ... 11,480,000
Ditto, other ‘dountries ...........ccoeeiireirieenirincrnenrenns 5,000,000
Total production  ........ccccoovvinineeiinineilinien i, 20,526,456
Consumption * , .......ciiiieeiiiiee e 18,500,000
Stocks, 30 June, 1922 ..., 2,026,456

On the basis of consumption of 18.500,000 bags, stocks would
be reduced to 2,026,456 bags on 30 June next. This, however,
iz & minimum estimate ,for consumption will be nearer 19,000,000
bags, and Mr. Eugen Nortz goes so far as to say we+are facing
a consumption of 20,000,000 bags, in which case stocks at the
close of the current crop will have almost disappeared.

The fact that other countries produced more coffee than

- Bragzil in 1919-20 should serve as a.warning of what might happen
“did valorisation fever carry Brazil too far in pushing prices to

a prohibitive height, for it will give them an opportunity to in-
cretse production and- compete, therefore, with Brazilian coffee.

. S '

--~Circular of Minford, Lueder & Co, 7 October, 1921:—The
spot demand fer coffee has heen fairly active without much change
in prices, which are, however, very steady. The deliveries in the
United States of all kinds of coffee during September were very
good .and amounrted to 817.400 bags, against 821,498 bags in
August and 683,022 bags in September a year ago, The deliveries

~af coffee in the United States for the three months of this crop
_ were 2,210,356 bags, against 2,238,588 bags for the same time for

the previous crop. The deliveries in Burope during Sept. were
close up to pre-war times, amounting to 953,756 bags and were
for the three months 2,518,959 bags, against 1,152,816 for the
previous crop, an increare of 1,366,142 bags. The total deliveries
for the first three month of this crop in Europe and the United
States were 4,720,315 bags, an average for the crop of 19,000,000

"bige without including the deliveries in other countries of over

_advance.

two million bags. The world’s visible supply on ‘1 October, as
reported by the New York Coffee Exchange, was 8 920,288 bags,
a decrease for the month of 111,456 bags. Of this visible, 50 per
cent is in the ports of Rio and Sanfos. It is well to keep the
abave fact in mind, Also, that the stocks of Europe, including
afloats, were only 2,627,000 bags and for the United States
1,803,607 bags; Furope having about three months’ supply in
sight and the United States about two months. With deliverios
last month amounting to 1,771,156 bags, it will be seen that both
Eurcpe and the United States must be constant buyers. Regird-
ing prices of Santos, we acknowledge that they look high, being
much above the Government fixed basis, but can see no relief,
owing to the restriction of Santos receipts, and from the fact
that the consuming countries are without sufficient reserve stocks.
Unlesk the present Santos crop turns out materially larger than
the average estimates, and a'very much greater crop produced
for the 1922-23 crop, present prices will look extremely low bofore
this crop is ended. In the United States.the price of Rio coffee
is low, owing to the spot stock in New York, which is selling
about one cent helow a replacing basis. This stock is being quite
rapidly reduced and if the Brazilian (Government continues its
support, by next March, if not before, we will be farced to a cent
The visible supply of Brazil coffes for the United States

“is 1,342 569 bags, against 1,746,856 bags a year ago.

Cost ard Freight.~—Apparently the trade have awakened to
the more favourab'e business and a good business has been trans-
acted in cost and freight for Santos.

Deliveries of Brasil coffee in the United States for the 6 days

“of October were 93,616 bags, against 96,284 in.Sept. and 101,355

in October last Year.

L

" Milds.—The spot demand is fair and the market steady.
Some of the producing countries are asking extremely high prices
in comparisols with those ruling on the spot, dut this is often the
case at the end of ths mild crops. The stocks in public ware-

-houses in the United States continue to decrease and on 1 October

were 507,009 bags, against £28,745 bags u year agu. The arrivalg
- the United States during September were 213,498 bags and
the dehveries 283 392 bags. The arrivals in the United States
for the first three months of the crop year were 713,349 bags,

* against 844.964 bags for the previous crop. The deliveries for

the same time were 846,625 bags, against 740,685 for the 1920-21
‘crop. ’ : ‘ )
Coffee Futures.—It has heen a week of fluctuations up and
down. The lack of an outside intsrest and the disappearance
of carrring charges makes a narrow marke: and one easily inf'u-
enced by orders either way. There is no change in the situation
.and with the months all quoted at near the same price, they all
‘look cheap. This espec'al'y applies to March and May, which
competent judges consider a gocd purchase at present values, as
by that time the present stock of certified coffee is expected to
be sa much reduced as to force the prices of these months close
tp, a parity with a replacing hasis in Rio.

Coffee Statistics
!‘HTRIFI.

During the week ended 8 November, 1921.
IN BAGS OF 60 KILO8

FOR THE WEEK ENDED FOR THE CROP TO
RIO P
o . Nov 3 0ct, 27 [ Nov & Now, 8 Nov . §
. ) 1621 1921 ©1920 1921 1920
Cen*ral and Leopoldina i T ’ __| N
RY. ioiveniivannin . 66 151! 7’!.7:67’ 55 628 1.35h 352 9i1°.910
Intand..... .., 3 187 2 f20; 68 i3 #03 1348
Coustwise, discharged ., 8.809 8 566 1.740 126.858 39.273
B
Tolal. .o vvenvs.nnas 8.117 84.558 57 636 1 546.715 972 501
Transfe-red from Rio to :
Nictheroy.......... - — _— —_ —
Net Fnirles at Rio..... AT 84553 57.63 1.546 75 gra.s0l
! | | i
Nicthe ay from Rio & i | }
Leopold na.......... ‘ — | - — I =~ -
————— e e —
To'al Rio. inelu -ing { ! ! [ ;
Nitheroy & trausii, 8 117 84 553 57.¢36  1.54%.715 972 5ot
Tolal Santos : 152.345  183.229  201.172  3.112.267 4.1:0 932
Total Rio & Banros.| 230.462 267.782  258.808 . 4 €58.962  5.143 628

The total entries by tle diffarent 8. Paulo Rallways for the Crop lo " ov. 3 -
were u8 folluws : . .
Remasining

Per
Past forocabana To'n) at - Total at at
Jnndiahy and othe & S Paule “an os S. Paule
1921 1922 2.516.08% ' 66.276 3.0-2 361 3.112 267 -
1620 1921 3.471.245 624.139 4195.3-4 4.170.932 -
' SALES OF COFFEE (DECLARED).
During the week ended 3 November, 1921,
Nov. 3,021 Oct 27 w21 Nov. 41128
Rio..j..... 42 3.2 5).8 8 16.£63
. Bantus.. 141.000 949, u00 164.000
Totaleueerrereeseunnennnnn.. 163.362 150.808 180.560

VALUE OF DUFFEE CLEARED FOR FOREINN PORTS.

During the week ended 8 Novemhber, 1921.
IN BAGN OF 60 KILO~

27 [Grop to Vov. 31921
1

- L o
Nov 3|0t 27 Nov. 3 Oct
192

1921 | 1921 192}
Rags g & £ ¢ I
L 3T P 71 198 45.004) 105.336] 125.118] 065 849 2.448 213
i
SaBOA.. oo.i.oo..] 2'2 584 205 231 705.130] 704 481 5 002 359 10 145.744
Total 1921122 . | 273 702 251 207 800.456  82) 607 4.058.199 ;2,633 057

4 1920,21 ..

220 566 298839I 764 668 938 €09 3 929 623 15 140.034
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w OOFFEE LOADED (EMBARQUES). * OUR OWN S8TOCK.
IN BAGS OF 60 KILOS
MO Swck uu Oct. 2T 1921 ...c.uvee ...

. . 1 71.970

During ‘the week ended 3 November, 1921. Entrina durtng wask endee Nov, 3, 192.l-. .17
. 1.78.087
IN BAGS OF 60 KILOS - . tasded (Lmibarquos), for wank ended Wov, 3, 1921 34 893
STOCK AT RIO ON Nov. 3, 1921  ....ceee 1.745 194
s —— — = . Stock al Nictharey aud i'opt- s sz isms and
DURING WEEK ENDED ¥FOR THE CROF TO Ilha do Visuns oo Oct. 27,1921 ..... 40 011
Afioat ow O0t. 27, .icveune saegav.es 46.203
Cotriea at Niothoroy pius l.ul.ll embarques inclue !
. 1921 1921 1920 1921 1920 dln.|I‘I|Il“..‘--..’..’:---......-.....-Q--...---... 34 893
Nov. 3 Oct, 27 ] Nov 4 Nov. 3 | Nov. 4 lél 0
B . uoddncl i em nuiqun at Nlclhorny, Porte da Ma-
ame auvd Viknns snilings during the
Rie. .. 34.803  45.652 35.400| 682.834) 725.431 weok ended Nov.3, 1921, ..ceeeeeeer -one 71.193
Nicthe. - - - Z Z - STOUK N SICTHIROY AND AFLOAT ON Nov.3 1921, 49,800
e e e | — e STOCK IN lst and 20d HANDSN and THOSE AT NICPTHEKROY
Total Rio Including Nicthero; . : and AFLOAT ON Nov 3 1921 ...... . 1.795.108
& transib.eees 71 3u803  ag.ese 35400 ss2.634] 725.481 SARTOS Stock o0 OCty 27, 1991  evoeveessresseses 2.836.971
Total 3sntos.. 131.222, 157.942  198.56)| 8.144 4 2,3.337.609 Entries for week anded Nov, 3, 1921... ... 152,345
2.989 3i0
Total Rio & Santos...........| 166.116 206.594[ 228.960| 4.027.246)4.063.000 Losded (embarques) during same w+ok Nov, B. __lar 222
STOCK AT SANTOS ON Nov, 3, 1921. - 2.858 094
. BAHIA guukl . Oct 27, 1921. 39 61
¢ d . H21.
OOFFRE SAILED. ntries during week ‘"d"’ Nuv. 3, 1421 15 000
54.601
during the week ended 3 November, 1921, were consigned te Clearaucor during same woek .ieprerere. 13.691
Stooks at Hahia on  Nov, 3, 142, 44 000
ns Stons #b ra., duntos and Habia Nov 8, 1921. TTaemaw
the fellewing destinatle do do do do  Oot. 21 1921 4664208
do do do Nnov, ) 2 756.931
IN BAGB OF 60 KILOS Note —Rio stocks include Nactheroy and afloat,
TOTAL
poRvs [TMTEn | SR oy [IVER | oy el rem | wor
STATEU g uman FraTH TORTR | waen MANIFESTS OF COFFEE.
Ro.......] 1.500] 67 142 Sl 238 = —| giim| osen RIO DE JANEIRO
Santos.... o 5. 2 . ol — . 097, L .
Ankos 164,014} 36.785) l During the week ended & November, 1921.
- | . -
: : 26~SILARUS—Bremen Pinto Lopes & Co. 520
1921)1822..| 166.074] 103.927 2 3.781 — -_ 2’73.8M|4.063.l95 Ditto--Hamburg McKinlay & Co. .. ,500
. E it . C
1920:1621..| 93.057] 119.320;11.080/ B.180| — - 231'6‘6‘3'953'?"! Ditto—Pa.lermo g:;(dinlggng go. ° fgg
Ditto—Rotterduam N, Pinto & Co. . 750 6,375
DOFFERE PRIOE CURRENT. 29—ANGO--Buenos Aires ... E, G. Fontes & Co. ... - 1,000
29—INZ AMBANE—Montevideo .. Custro Bilva & Co. ... — 50
During the week ended 3 November, 1921. U-RE DITALIA-Naples ... Ornstein & Co.
Ditto—Genoa e ... MeKinlay & Co.
—— Uiie . . Ornstein & Co. ..
y [ . .
8 29 3 1 2 3 rage Ditto-- . Grace & Co. ..., 25) 6,967
RIO—milrels ‘ N SD—GUDMUNDRA—Gothemburg ..E. Johnston & Co .. 650
or o8 - — - - - = : Dt . Grace & Co. . 502
Merket N. 6 10 ke, 12.783 12.738) — | — | — |12.8 127 Ditto~ Ornstein & Co .. 500
— - - _ 19 &0 - (BRI Theodor Wille & Co ... 12
= N Tecvsnnan IZ-EI \Zjﬁl - = - leW 12,506 Dit.ﬁo-Stookholm %"[migi,,ol‘. Wﬂlec& Co e f{gg
- - [P " . cKinlay & Co ...
N 12-0_?2[ 12_052 - . - 12')88 12 0_?7 Litto—~ " Alfred Sinner & Co .. 750
YRR T — _ _ 1, 11. Lib—~ Ornstein & Co. ... 675
. BANTOS—mllraln 1644 11 614 760 11.6%0 Ditto—~ ., Pinto Lopes & Co. .. 375
o por 10 kilos, Dirto - . E. Johuston & Co. ...
Bpot No. 4.........|156 400 15.400] 15.500 — — 16 500 15.450 Niern. . . Grace & Qo. ... 500
’ . | ) Ditto—Halmstead Theodor Wille & Co.... 500
Spot No. 7 10 ks...|:2,700 12.700) 13 00 — — | 13 000{12.850 o . Grace & Co, .. 500
Ditto—Gefle Theodor Wille 1.760
N. YORK, cents. ViLte - " McKinlay & Co. 1,500
per 1b. ll;:uw— F. Soures & Co. 1,250
tto— ., Ornste’ rereeesee 1,000
Spot Rio No. 6..oeel — | — | — | owsl — | 914 - P, S o 250
_ _ _ - — Ditto- “ Grace & Co. ..... 250 ¢
. No- Tovee 8B 834 vito- B. Dieden & Gbo. 250
Spot Sanlos No. ¢..] — — - - — — — Ditto--  ,, Pinto & 00. .ccovvirvanons 53
Ditte Sundswall - Theodor Wille & Co.... 500
. » No.7..] —~ . - — - - Ditro- - - ~ B, Johnston & Co. .. 250
Options — At . Grace & Co. ... .. 250
N Ditto—Kalmar Pard, Rand & Co. .... 250
» ;)’ec..... » ;a 3;} g;; g.gg g.;g g.gg g-g ¥ . Theodor Wille & Co... 125
» AC.00ea B - . . . Ditt.o-]lelsmgt’urs .. E. G. Fontes & Qo .. 376
. May.... » 7.871, 7.99] 8.14/ 823 8.32 -25 13 L oo - ... Roberto do Couto ... 260
{ . Nievn R Theodor Wille & Co.... 125
HAVRE;’.‘;’::BK““ Ditto—Norkoeping - McKinlay & Co, ........ 250
it . E. Johnston & Co. ... 250
DoCieesreniioses| — - — | 157.50! 147 00}157.25 ; Ditto—Abo : E. G. Fontes & Co .. 125 18453
- - - 145.00. 145 50 155.75 . .
MaY.eevoervorens| — | — —_ — | 140.50 .50, 140.03 23—DUCA D'AOSTA—B. Aires .. Ornstein & Co. ... — 1,005
LONDON — per cwt . 30—POCONE—Antwerp * Grare & Co. . 250
Opions : Ditto—Havre Ornstein & Co. .. 6,002
shillings ‘ Ditto— .. Theodor Wille & Co.... 3,620
. 1iitro-- Bocha Faria & Co. ... 1.000
Doe.iovereonens| — - - 40/8| 49/. | 48/11) 497 Ditto— .. Eugen Urban & Co ...',1.000
Mar.. o — — - 50:5] 49/11] 491l 503 . Nitrn- : " Grace & Oo. T *1.000°
Mayeeoiersrenn| — - - 50/8; 503 | 502 | 50/4 " Ditto—Hamburg . Ornatein & Co. 2 13,74
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T 26—MACAPA—Gibraltar Ornstein & Co. ....... 3,175 Ditto—Antwerp B. A. Casa Malta ... 500
: JUR A]fredlsim.un;J & Co .. fg(s) ::nm - Hard, Band & Co. ..... 309
Ditto— - . McKinlay & Co. ........ ' . - F. 8. Hampshire & Co. 250
Ditto—Marseilles Alfred B.nner & Co. ... 250 Ditto—Lag Palmas F. 8. Hompshire & Co. 125 8,691
| : Bitto—uran Alfred Sinner & Co. ... 375
{ ' Ditto—Genoa ... ‘E. Malagutti & Co ... 3,000 7,175 29-SHERIDAN—New Yorkk ... Leon Israel & Co ... 3,350
‘ 3—AEOLUS—Buenos Aires ... Seabra & Co. ... - 1 Ditto— .. ﬁlc‘f:u:hﬁg- G 250
. L Utte— t Ad. . 2
; 3—ERINIER—Hamburg Ornstein & cé;. . 50 Divto— . }gg‘:a dﬁ; gﬁgggellr ;d--n g,%
| R McKinlay & Co. N K 8 Dio— Cia. Prado Chaves®. = =
| My . Eugen Urban & Co .. &0 T Ditte— 8. A. Casa Malta, .
I Ditto—Antwerp Theodor Wille & Co ... 1,000 * - Ditte -, 8. A Levy . 150
Livo— " - Pinto & Co. .......... 916 Uitto o Souza Qiuei!;d.zm&“'cé' 150
| Ditto— . A. Prade & Oo. - 600 Ditto ., J. Aron & Co. " P50
Ditto— . 8idney Cox & Co. .. 5.0 Dite . Naumann Goop & Go 7
Nitto— .. €. 2y P eneneane tto . rteseserees SH0rade & Netto ..
Ditto Cia. Q. Fee. Brazil .. 2?§ Hard, Rand & Co. e 250 20,000
Dirto— A. Heymann . ......... . . -
Ditto—Casa Blanca E. Johnsten & Co. ... 125 . ¥-BIEREA VENTANA—Bordeanx Marting Wright & Co, — 125
Dicto— - . E. G. Fontes & Co. ... 500 9,519 " -
3-SIERRA VENTANA—Bordeauz Rocha Faria & Co ... 1376 ADELA, TSLE-B. Aires .. Biilves Taledo & Co. 515
| ordea; ne ” : v i e
Srte e wsvereoes Fromon & Co, . o lose & Co e 41095
3—GLENAFFRIC—B. Aires ... . MoKinlay & Co. ... — S0 STHASSEL-N. Orleans Naumann Gepp & Co. 9350
» . . xport, 7.
g-P. MAFALDA—Genod McKinlay & Co. ... 1,000 ity = Bacoarat & Co. ... 6,000
. Ditto—tivorno ... Hard Rand & Co . 5§00 Ditte Mg-inﬂ Wright & Co. 4,250
Ditto—Palermo ..., QOastro 8ilva & Co ...... 250 1,750 Ditr, " '} Argf]ellg &é Co. ... g 533
" . [+ R | ¥
3-BONGVAL—New York E Johmston & Co. .. — 1,50 Datre . .If:?;ngﬁellrﬁsc% G 3om
2—SABOB—Havre Pinto Topes & Co .. 2125 gm; » Almeida Prado & Co. 1500
' Hard Rand & Co. ... 260 ity | Andrade Junqueira ... 1,500
Ditto—QOeuta F. Soares & Co. 250 Ditto '.' ‘1;7[‘.0&3 & Co. ............. 750
Ditto— Warna F. Soares & Co. 125 2,75 Ditto . - Al C::ﬁ?;g%bggsmo ! 65030
Dito ,, | Basanta Coffre Led.. 500
Total overseag — 7,19 D!m- - Whitaker Brotero & C. 500
- e, Cerquinho Rinaldi & C. 250 42,100
SANTOS 3—-BONGDAL—N, A
- . , ew York- B. Alves Toledo & Co. 10,
During the week ended 3 November, 1921. 1')'1'5&',’ " . Cerq. Rinaldi & q:_ 15%%03
%—GUDMUNDRA—Gothenburg ... Cia. Prado CRaves ..... 6663 Litto ., . Rarhad Sumeats 36 5o
paio & C. 2,000
o . e e B A, L@VY 1,000 Ditrn | R A. Diehold & Co
vio— Theodor Widle & Co.... 500 Ditto—Boston 8. A. TLevy : 000
Lt~ Grace & Co. .. . 375 Dite Hard Rand & Ce
o ard Rand & Co. X
Lasto— Sion & Co. 250 Ditto ,, Diebold & GCo 2000
Ditto— {_‘Iard, Rand & Oo 250 . - 8 37,500
LiLto- - . @ icao & Co. 3 —_—
* Ditto--Bto 8. A Levy .. 875 “SOUTHERN CROSS—N. York . Ashuckle & Co. ... fp1m
bitLo— Cia. Prado Ch 750 Dittg " American Coffe Corp. 7.500
Ditto— Naumann Gepp & 701 Ditte, 8. A Casa Malta ... 3,097
vitto— . Bion & Co. ..o 250 Dittn " '(I; Aron & Co. 1,000
: Ditto— Marting Wright & Co. 125 Ditto . Ev-av-e & Co. ... 408
i Ditto— o Grace & 00, ..o 68 » - Btruckmeyer 37 22,452
Dirco— o g‘v.h(goTe.ea.a & Co ... [ —_—
Ditto— .. taker Brotero & C. 1 Tot,
ine - 8 A C. Geral Comml. 1 otal overseas ... - 202,684
Ditto—Helsingborg ard Rand & Co .... &7 I
[T 'F’hhit;kekr i{3lmt=m'o & C 1 SANTOS
Ditt; Kurlskrona eodor Wille & Co... 250 COASTWISE
Ditto—Norkoping Grace & Co. ... 125 2017 . e
Titto—Helsingfora Theodor Wille & Co 125 AITUBA-Rio Grande ... Borges Galvao & Co. 20
Ditto— uefle o, e 125 13,118 0 _
ITAP -
—PANAMA MARU—B. Aires ... Baccarat & Co. ... 200 EMA—Rio e, Nieae & Co. ... - 2
ne ceresessnnnananani Fine Taste Coffee Cor. 100 300 R —
- . Total twi —
~ —GARIBALDI—GONOB  ...oovrees Cia. Fornicimento .. — 2 onstwise o - B
—BE D'ITALIA—Genoa ‘Cia. Prado Chaves ... 4,750 VICTORTA.
Liso— " . Prado Ferreira & Co... 3,000 .
Ve~ . %(inrtins eri‘ght, & Co. 2,750 During the week ended 8 November, 1921,
Ditto— ., a. Leme Ferreira .. 2,250
Ditto— .. Oin. Puglisi .. . 35 $—T. H. SKOGLAND—N. Orleans Avrne & Langen for
Pitto - . H. C. Beardall 150 Ditt Ornstein & Co, ... 10,750
Nitroe- (I)’a.scl]l;.l d& cco. ) 1 ‘g Di'“g " gt;lv}z ngobrl. & go,c... 172 O'I)r(')n
ia. a h ,625 14,8531 - coua Irm. 0.
Ditto—Naples rado avel Ditto ” A. Prado & Ca. ... 1,500 31,250
26—DUNDRENNAN—New York Theodor Wille & Co.... 10,000
. - And. Junqueira & 3.600
Ditto— ., 8. A. Levy . . 3,250
mue— . Hard, B.a]rlld & o . 3100
Ditto— . J. C. Mello & C~. ... 2500 PER
Ditto— J. Guimar es Leitao ... 2,455 , ERNAMBUCO MARKET REPORT.
‘ Ditto— o Cia. Paul de Export. 2,216
y bo— . Grace & Co. ... o 2,000 m 3 921.
oo A Dicbeld & Co. 2/000. Pernambuco, 20th October, 1921
Ditto— ., gia.hPria.ﬂo Chaves ...... 1,070
Ditto— aphael SBampaio & C. 1,000 uga . : i
Do - Almeida Prade & Co. 1000 Sug r The .sugf_ir market has been fairlv steadv during the
¥ Ditto— . Nossackk & Co. ... 1,000 week,  prices oscillating between 58600 and 58200 for crystals.
[ Ditto- .. Martine Wright & Co. 1,000 Usinas have slightly improved owing to demand from Rio Grande.
bitto— ., Cia. Leme Ferreira .. 5% Th : . - h
) Ditto— . geite sa,néns & Co. ... 500 e steadiness of the market is due te contracts made two monthg
ion & Co. ... " 500 ago only now being shipped and in anticipation of drop in price
i Cia. B il Lo 2, s .
],),ltt:f’_— Boiton Si‘f,‘,, &rag:,. fif Oafé... 2.000 are being hurried forw:'a.rd. From all accounis the crux of the
Ditto— . g- é‘- ]}‘el"y sugar position here will be next month, as all large contracts
Ditto— .. - O Mella & 42,522 have been executed and and entries are increasing daily, with no
29—SABOR—Havre 8. A. Casa Picone 6,000 further large order in gight.
e = I C. Mello & Co . 1»5"2 Arrangements, which at first were considered impracticable,
Ditto—~ .. 3 have now been completed for a combination of mills to make a
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lot of 400,000 bags of demeraras. It is also reported that the
fuma interested m produc*lon of this sugar have decided to take
it up and hand it to a commission, consisting of the President of
the Associncio Commercial, two millers, two commissarios and
two came growers. The lot will consist or either demeraras or
erystals, and any firm requiring eithsr sort for genuine export
business wiil be supplied by the commission at any price deemed
advisable to accepl. The business will he completed once the
consent cof the majority of the cane growers is obtamed.

Quotations (nominal) for unbagged are. Usinis, firsts, 7$200
to 78$700; ditto, seconds, 5$400 to 6$30u, erystals, 53200 to
58400 ; demeraras, 48; whites, 5$200 to 5$400; somenos, 4$200
. to 48400; mascavado, none; bruto secco, 2$60ﬂ to 8%; bruto
mellado and retame, none.

Entries during the week from 2lst to 26th were 93,475 bags?
of which 18.841 hags came by water, 2nd rest by rail..

Shinments dvring same period were: Para 2,590 bags, Mara-
nhiio 940 begs. Ceira 1.425 bags, Rio 700+ bags, Santos 89,492
bags, Rio Gra~de do Sul 4,326 bapgs, Porto Alegre 8,100 bags,
Pelctas .60 hoou, Paranagua 4,000 begs, Arein Pranos 465 bags,
Montevideo 8400 bags, Bueros Awres 4.500 bags, Madeira 4,300
bags, Listen 9820 bags, Funchal 900 bogs, Leixdes 7,000 bags,
Hambureg 1,124 bags, and sundries 295 bags.

Crtten. Movement during the week has been very quiet, and
with Livernool market acci'lating, buvers have not been busy,
but are hangmng bick until the market steadies. About 200
bales of firsts were sold to local mil's at 308 ; otherwise no busi-
fess was do-e. Mediums are offering at 22§ nominal, but
gel'ers are heldirg out for more. Siridos sellers are asking 458,
with the pominal price 358, buyers showing no interest.

Entries from 21st to 26th were 4.468 bales. Shipmenty dur-
ing same period were Bahin 821 pressed bales a~d 397 scft bales,
Santos 298 nressed bales Pelotas 164 pressed bales and New York
528 pressed bales. et

Cofra. Market duving the week weakened off somewhat,
buvers cffering 138 to 138500 for new a~d sellers d2manding 143
no hvsivess was done. Small lots of old crop sold 1t 14$500 to
1568000. Ertrie« amounted to 2,873 bags and shipments have
beeu: New York 480 bags, Rio 500 bags, Porto Alegre 600 bags,
Areia Bvenca 870 bags, Ceara 525 bags, Maranhio 500 bags,
Para 1, a 72 bags, Antwerp 144 bags, and Hamburg 100 bags.

Cereals, Price for maize his again risen, being now 118
Entries were small, as also were sales, with m:uket firm ; entrieg
totalled 2.056 bags ard a shipment of 1.150 bags was mude to
Rio. Farinha. price unchanped at 7§ to 7$500, with sellers ask-
ing 88 to 88500 bagged, no business was dove during the wecl;
ertries were 2.376 bigs and 15 bags were shipped to Barbadus,
Beans ruled 248 to 258 according t8 quallty, sm1ll sales during
the week; price of imports from soath is now 258 to 26$, tut
arrivals are small.

Weather fine and warm, and no riin fell during the week.

Freights have again dropped for sugar to London and laver-
pool by Roval Miil to 253 und 10 per cent redeemable and by the
Harrisen Line to 25s less 5 per cent.

Exchanre weake ed off to 73d, steadying on Thursday to
8d bank, closing easier at 7 15-16d. There has been little or no
private paper in the market during the week.

RUBBER

Cable Quotations for Hard Fine, London per lb. and Para per kilo:

London Para

s. d
June 5th, 1920 ... 2 14 28700
July 31st. 1920 ...... 1104 28600
Augnst Tth, 1920 1 10% 28550
September *25th, 1920 .... 1 7% 23500
Octoher 30th 1920 ........... 1 5% 28200
Novembher 6th, 1920 ....... 1 54% 28100
Novemher 27th. 1920 ...... 1 4y 1$900
December 4th, 1920 ....... 1 3% 1$900

January 8th, 1921 1 13800
January- 22th, 1921 ........ + 0 18750
February 5th, 1921 1 04% 18700
February 26th, 1921 _.... 10 18650
March 5th, 1921, ... 10 15600
March 26th, 1921 ......... 0 11% 1$600
April 2nd, 1921 011Y% 18650
April 30th, 1921 ... ... 0 10 28000
May 7th, 1921 ............... 0104 2$200
Map 21st, 1921 01 2$100
May 28th, 1921 ... 01 2$000
June 4th, 1921 010 1$900
June 1lth, 1921 011 18900
June 18th, 1921 on 28000
¥ June 25th, 1921 o1 28100
Taly 9ond, 1921 ... 011 2$250
July 9th, 1921 .... 011 28$300
July 16th, 1921 .. 0 10% 2$300
July 23rd, 1921 ... on - 28500
July 80th, 1921 . 011} 28200
August 6th 1921 0 1Y 28200
August 20th, 1921 ............ 1 0Y% 25400
August 27th, 1921 ......... 1 0% 2$600
* September 10th, 1921 ...... 1 04 28400
September 17th, 1921 ...... 1 0% 28500
September 24th, 1921 ... 11 28650
October 1st, 1921 .......... 11 28600
October 8th, 1921 .......... 1 1% 28650
Octcber 22nd, 1921 ...... 1 2 28R00
Cetober 29th, 1921 ... 1 2y 28300
November 6th, 1921 ...... 1 2y 28700 -

r
COTTON

Raw Cotton. Cleirances overseas of raw cotton at the ports
of Rio ard Santos durinrg the week ended 3 Nov, 1921, in tons
of 1,000 kilos, were as follows:—

From Santos:—Oct. 29, Sabor, Havre, Sion & Co, (1,572
bales) 172 tons; M. Bloch. Lepeltier & Co, (852 bales) 90 tons;
Whitaker Brotero & Co, (896 bales), 111 tons; Theodor Wille &
Co. (520 bales) 88 tons; Liverpool, N. Barros & Co. (376 bales)
117 tons; total Santos (4,216 bales) 578 tens, valued at £35,731.

—The Pernimbueo market closed on 8 Nov. firm. with
first sorts quoted at 308 buyers, no sellers, against 308 buyers,
ma sellers, ¢n 26 Octeber, and 38$ buyars, sellers retired «n ¢ me
date last year.

The movement at Pernambuco for the week ended 83 Nov.,
in hags of 80 kilos, was as follows:—

Stock on 26th October, 1921 .- 21,000
Entries during the week ......ccoooeivvreiiveeeeooeesiiaannn, 5,000
Available B PO SRTUURUPI 26,000
Deliveries during the same week 10,000
Stock on 3rd November, 1921 16 000
Ditto, 3rd November, 1920 ........cococovvvvrerrrenaeenennnns 9,000

Entries during the week ended 3 Nov. amounted to 5,000
bags, against 6,600 bags for the previous week and 2,300 bags for
the corresvonding week last year.

For the crop to date, entries amounted to 42,500 bags, as
against 8,600 bags for the same period last crop.

The movement for the month of October was as follows:—

Stock on 30th September, 1921 ..........cooviiieeeiieeeennniene 6,000
Entries during the month of October ..........ccccvuvreenn. 29,600
Available e, 35.600
Deliveries during the month of October .........cc.c...... 17,600
Stock on- 81st October, 1921 .........ccoooeveeeereieeraernnnns 18.000

....................................... 15,700

Ditto, “3lst Octobgr, 1920
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EXPORTS OF RUBB_ER FROM MANAOS, PARA, ITACOATIA

RA AND 1QUITOS, SEVEN MONTHS, JANUARY-JULY, 1921,

BY ORICIN AND QUALITY—IN TONS OF 1,000 KILCS.

‘Receipts of Rubber and Caucho at Para, nine months, 1921.

Aug.& Sept 9 mos.

Tons 'ons %
Upriver grades  .....oceceeeneiislivmeennennns 1,868 9,404 65.1_
Islard grades  ..ocooeeeeieeeniiiiineiieneees 338 1,218 84
‘Caucho grades .................... PR T4 3,823 26.5
"Total BT SR 2,950 14445 1000

TO EUROPE TO THE UNITED STATES GRAND TOTAL
‘ . - ' Total Total Aug. & Total Total
Aug. Sept. 7 mos. 9 mos. Aug. Sept. 7 mos. 9 mos. Sept. 7 mos. 9 mos. %
From Manaos:—
Fine 174 339 831 1,344 166 143 2,199 2,508 822 3,030 3,852 57.5
Medium 6 15 84 105 22 -8 311 339 49 395 444 68
Coarse 20 5. 130 155 14 - 49 - 445 508 88 575 663 2.9
Caucho 87 97 485 659 162 56 856 1,074 402 1,341 1,743 26.0
Total 287 456 1,530 2,273 364 254 3,811 4,429 1,361 5,341 6,702 100.0
From Para:— ’ : -
Fine - 92 215 1,288 1,595 &6 82 1,873 201 45 3161 3,608
Medium 2 ] 85 92 7 5 206 218 19 291 310
Coarse . 1 3 121 125 39 35 609 683 - 78 730 808
Caucho - —79 19 504 603 -— 15 371 386 113 875 988 -
Total . 174 242 1,698 2,414 102 137 3,059 3,298 655 5,057 5,712 100.0
From Ttacoatiara:—
Fine ' - 24 2% - -_ -— - p— 24 24 60.0
Medium — e - - — — —_ — _— — -
Coarae - 10 10 - = - -_ —_ 10 10 25.0
Caucho ° - 6 6 - - - — - 6 8 15.0
Total - 40 40 - —_ - - - 40 40 100.0
From Iquitos:—
Fire i, 11 — 39 50 2 21 46 89 3 85 119 54.2
Medium  .................. -~ - 1 1 T~ 1 .2 3 1 3 4 1.8
Coarse -_— - 6 6 - 1 3 4 1 9 i0 4.5
Caucho 1 - 65 66 5 9 7 21 15 72 87 . 39.5
Total  .................. 12 —_ 111 123 7 32 58 97 51 169 220 100.0 |
Grand Total ............ - 473 698 3,679 4,850 473 423 6,928 7,824 2,067 10,607 12,674
TOTAL, NINE MONTHS JANUARY-SEPTEMBER, 1921 ‘
- ——— TO EUROPE ... __ TO THE UNITED STATES
From Braz. From % From Braz. From Grand
ports Iquitos Total ports Iquitos Total % Total’ %
Fiae 50 3,013 62.1 4,519 69 4,588 886  T7.601 60.0
Medium 1 198 4.1 557 3 560 7.2 758 6.0
Coarse 6 295 61 1,191 4 1,195 15.3 1,491 11.7
Caucho- 66 1,343 27.7 1,460 21 1,481 18.9 2.824 22.3
123 4,850 100.0 7,727 97 7,824 100.0 12,674 100.0
EXPORTS OF RUBBER FROM PARA ONLY—_BY SHIPPERS _ming MnuTHS JANUARY TO SEPTEMBER, 1921,
: ——— TO0 EUROPE ——— — To THE UNITED STATES — —GRAND TOTAL—
: Total Total Aug. & Total  Total 3
G Aug. Sept. 9 mos. Avg. Beob. O9mos. Sept. 7mos. 9 mos. %
Berringer & €0,  .covvviiiivnniivieiininernns 101 88 673 929 25 1,144 234 1,583 1,817 318
Jos. Origet — — 3’7 _ — — — asy as7 6.8
~J. Marques - — - 159 — —_ — — 159 159 2.8
General Rukbber Cn. of Brazil — — £9 — 68 870 - 68 801 959 16.8
Chamie & Koury Ltd. ........ ceeunn.ne... S —_ — 94 — — 30 — 124 124 2.2
Adelbert . Alden, Ltd. ........ocoeo....... — — 52 — — — — 52 52 09
Surrez Fitho & Co. .......... e, — — 56 20 — 454 20 490 510 9.0
Stowell & Co. ................ — —_ 58 _ — — _ 58 58 10
Bitar IrmAos  ..oocoovivvniiiiniiiciee e 73 87 268 —_ — 52 160 160 320 56
F. Chamie ............ ererneen e — —_ — 47 44 223 91 132 223 1.8
Small shippers .......ccooveeeneeeeenn.nn, — 69 578 13 — 525 82 1,021 1108 19.3
" Motal e 174 243 2414 162 187 3,208 655 5,057 5,712 100.0

Exports cf Rubber fram Para, Manaos, Itacoatiara ard I-uites,
Nine Months, January to Septermbsr, in Tons of 1,000 kilos.
Fine Medium Coarse Cauchc Total

To Europe:—
1920 e 6,065 454 587 1,011 8,007
1921 3,013 198 296 1,343 ‘ 4,850
To the United States:— .
1920 Cireeriieraans .. 6,410 799 3,203 4464 14878
1021 560 1,195 1,481 7,824
Total Exports:— - ] '
1920 1,253 3,770 5475 922975

758 1491

2,894 19,674
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-—The Rio Market c]osed on 3 November with prices quoted
as follows, per 15 kilos:—

3 Nov, 1921 . 2& Oct, 1921 3 Nov, 1920

258000-268000 = 25$000-26$000 31 $000-31$500

248000-258000 24$000-258000 29$500-30$000

First sorts
Mediums
Paulista 29$500-30$000
The movement at Rio de Janen-o for the week ended 3rd
November, in bales, was as follows:-—

- nominal nominal

Stock on 26th October, 1921 20,}81
Entries during the week 1,000 -
............................................................ 21,181

Deliveries during the same week .......cocociviimiincnan. 2,932
“Stock on 3rd November, 1921 .......oeoveeemrsrseresrenns 18,249

The movement for the month of QOctober was as follows:—

Stock on 80th September 1921 .......coccoimiiiiiiiiiininnee

Entries during the month of October ..........cceei Ceinene 14,060
AVATlable Liiiiveeiiiieeeeieer et eesie e s s e e raen 86,727
Deliveries durmg the month of October .................. 17,248‘
Stock on 81st October, 1921 ......cccocoiiiiimiirnincmasinciees 19,479
Ditto, 31st October, 1920 ................ iereerteratneeentaentes 28,307 v

The §. Paulo market closed on 3 November, with raw spot
again rominal,; as against nominal on 8 Nov., 1920.
8. Paulo common options were quoted on same date as fol-

lows, per 15 kilos:—

3 Nov, 1921 26 Oct, 1921 3 Nov, 1920

Buyers Sellers Buvers Sellers Buvers Seollers
November... — 378000 378600 38$250 388850 398500
December 368900 378500 388900 398200 398000 39%400
January ‘878300 383000 398400 398700 39%100 3898500
February .= — 398700 408300 398400 398900
March ... 388500 388900 408000 408500 403000 408400
April ... 388500 398200 — — 408400 418000

The Liverpool Market ruled steady on 3 November, at the

following prices, per 1b.:—
8 Nov,’21 26 Qct,’21 3 Nov,'20

Pernambucc and Maceio fair... 12.27d 12.76d 17.58d
Américar fully middling, spot ... 12.77d 13.01d 17.5%d
Pitto, November options ......... 12171 12.40dd 16 38d
Ihi~e, January ... 11.833 12.27d4 15134

—The New York Market closed cn 3rd November at the
following prices, per 1b.:—

3 Nov,’21 %6 Oct,’21 3 Nov,’20
American futures, January ...... 18.48¢ 18 58¢ 20."75e
Ditto, May ......ccoovevrnnrinrnnnnns 18.00¢ 17.97¢ 20.30¢

SUGAR

Clearances overseas of Sugar at the ports of Ri oand Santog
durirg the week ended 3 Nov., in bags of 60 kilos, were as follows:
From Rio.—Oct. 24, Edith M. Prior, Cape Verde, José Con-
stante & Co, 1,383 bags; Oct. 29, Inhambarre, Montevideo, Herm
Barcellos & Co, 4,500 bags; Buenos Aires, Herm. Barcellos &
€o; 500 bags; Barb. Albuquerque & Co, 500 bags; Montevideo,
‘ Magalhfes & Co, 500 bags; Alberto Reeve, 10,000 bags; total
Rlo 17,383 bags, valued at £19,156.

v»—-The Pernambuco - Market closed on 8 Nov. steady at fok
2 lowing prices, per 15 kilos:—Superior, 78700 to 8$000; crystals,
58300 to 58400; third sort, 5$500; demeraras, 38900; somenos,
¢ 48500 to 4$700; brutos seccos, 28600 to 3$; against superior,
' 68800 to- T$300; crystals, 53100 to 58200; 3rd sorts, 5$700;
demeras, 3$900; somenos, 4$200 to 4$400; and brutos seccos,
28600 to 38 on 26 October,

233000248000 23§000-248000 28§000-288500

—The movement at Pernambuco for the week ended 3 Nov.,
in bags of 60 kilos, was as follows:—

Stocks on 26th October, 1921 ......c.ccovveveerinnnneinnnnnnn, 134,000
Entries during the week ..............oocsvecvermrernrvnnnnnnn.. 136,100
Available oo 270,100
Deliveries during the same week ...............cc.eveeen.n 147,100
Stock on 3rd November, 1921 ....................... eeererene 123.000
Ditto, 8th November, 1920 ..........cccccevvevvieeeenennneen.. 326,000

For the crop to 3 November, entries amounted to 795,500
bags. as against 557,200 bags for the same period last crop.

The movement at Pernambuco during the month of Octobey
was ag follows:—

Stock on 30th September, 1920 ..........cccooveeereerrrnnnn. 66,000
Entries during the month of October ............coo...... 558,600
Available i 624,600
Deliveries during the month of October 526,600
Stock on 31st October, 1921 ....i.covvvuveeeevieienernnnennn, 98,000
Ditto, 31st October, 1920 .........cooovivivvereieeeennsies 361,600

—The Rio de Janeire market closed on3rd November weak,
with some enquiry for export and prices quoted as follows, per
kilo:—White crystals, $440 to $500; white, 3rd sorts, nommal-
2nd jact, $360 to $400; demeraras, nommal mascavinho, $320:
to $360; mascavo, superior, nominal; agzunst nominal ; nomlnal
'$360 to $400; $320 to $360 and nommal respectxve]y on the
26th October,

The movement at Rio de Janeiro for the week ended 3 Nov.
was as follows, in bags of 60 kilos:—

Stock on 26th Octobes; 1921 . 150 758.
Entries during the week .............coevvveuieeeeeiireeeervines 40,5625,
Available ... 191,281
Deliveries during the same week 31,605
Stock on 3rd November, 1921 .....cccocoevvreeeeenooinn 159,676
Ditto, 3rd November, 1920 ...... Pt 219,497

The movement for the month of October was as follows -
Stock on 30 September, 1921 ......cccccevvvviiiiiiiirriiiins
Entries during the month of October

Available s

Deliveries during the month of October

" Btock on 31st October, 1921 ...... et 156.493
Ditto, 31st October, 1820 ... 229,535

—The 8. Paulo Market closed on 8rd November steady with
spot ervetals quoted as follows, per 60 kilos:—S8. Paulo and Cam-
pos, 33$500; somenos, good, 318; mascavo, 228500; other sorts,
neminal.

Crystal options closed weak at following prices per 60 kilos:
November, 328500 huvers and 328700 sellers; December, 333100
and 238500 Jan., 338700 and 34$000; Feb., 848300 and 348500 ;
March, 348800 and 358000; April, 86$000 sellers only.

Exports of Sugar at the ports of Rio and Santos, nine months_
January to September, 1921, in bags of 60 kios:—

Port ur Origan .

- Total

Per shippers: Rio Santos

Bags Bags Bags
Hermano Barcellos & Co. 91.750 — 91.750
Maga'hées & Co.  ..cooiveenens 80,151 — 80,151
Barbosa Albuquercdue & Co. 32,916 — 32 916
Americo Ney & Co. 15,000 _— 15.000
M. A. Glover .. ....... 8,333 —_— 8,333
Zenha Ramos & Co. .... 9,750 — 9,750
Ladislao A Leivas 1,667 - 1,667
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Albuquerque Mendes & Co. 1,440 . W-" ]
J. R. da Silva Fontes ......... . 1,000 — 1,000 BEAN S
‘Louis Boher & Co. ............ . 700 —_ 700 . ]
Eugen Urban & Co. .. 500 - 500 ) There were no (.:learances overseas of Beans at the ports of
Ornstein & Co. oo, 350 LR 850  Rio _and Santos during the week ended 3 November.
.Fernardes Moreira & Co. 300 =T 300 - ) ; .
Mel. Tavires de Mello .................. 200 — 200 . Exports of Beans at the ports of Rio and Bantos during the
Hardman & Co. .............. 200 . 200 nine months, January to September, 1921, in bagg of Gq kl]os:-—
Herman Stoltz & Co. 145 — 145 . . Port of origin
Fernando Mourdo ......... 50 — &0 ‘l’.'er shippers: Rio Saﬂm Total
Pereira Aranjo & Co. .... 50 — 50 Bags Bags - Bags
J. Bento Pinto & Co. wooveevenonn, 20 —_ 20 MA Rlover  .ooveeeeraaanen. 620 — 620
Lebrio & Co. ..ccoeeovmnvnnnaaaannnn, 12 — 12 Eugen Urban & Co. ............ e 380 - 380
Ferraz Irmio & Co. 10 . 10 Camara Portugueza de Commercio.... 242 — 242: . .
. Castro Silva & Co. 220 — 220
Miguel Demont .......... 8 — 8 A. Rebello & Co 200 — 200
F Mattal.'azz‘o & Co. - 3.000 8,000 Tronocoso Hermanos — 1,900 1,900
Miguel Pierri Sobr. — 168 168 Santi Roix Li ’400 400
Arthur Barreiros  ...........ccceevenninnn, — 100 100 Jan‘mgo talxt maréz - 200 200
Theodor Wille & Co. ...... — 20 20 ose Constante & Co. - 00
Cerquinho Rinaldi & Co. ... _ 20 20 ucas 8imdes & Co. .....ooo.nnnnnnns —_ 100
gﬁ;‘;‘i‘y“’ C“"“m“&c" _________________ P L 1’1;; Total, 9 months, 1921 .............. 1,662 2,600 4,22
Bags Bags Bags
Total, 9 months, 1921 ............... 245,540 3,484 249,004 Por Destination—Spain ... . 20 20 250
Bags Bags Bags ?mbov]; g s 300 ;Igg/
Per month: January ... ST 4,128 —_ 4,128 S‘:S Vi:cena;:s - 249
Eeee B i =
il O Total, 9 months, 1921 ... 1,662 2600  4.262
3 v - » F.0.B. Value, 9 months, 1921 ......... £1,470 1,988 3,458
June - — 23,619
Tul e, .11 27436 ~ T
.Aungust 168 102,628 -
September ... 70,060 3,024 73,084 R [CE
. A A m ae Clearances overseas of Rice at the ports of Rio and Santos
Total, 9 menths, 1921 ... ... 245,540 3,464 249,004 durine the week ended 3 Novembar, wer‘:;’ as follows, in bags of
60 kilos:—
Port of Origin From Rio:—Oct. 27, Edith M. Prior, Cape Verde, José Con-
Destination Ri Sant "I‘ tnl stante & Co, 166 bags; Oct. 30, Pocone, Leixdes, Gomes K. Al-
o Santos o ida, 50 bags; total Rio, 216 bags, valued at £256,
Rags - Bags Bags me' : 885 4 ’
gssr::x(t?res .............. FURIN veereaes 139.351 3;0 o lgg‘ggfl) . Exvorts of Rice from the ports of Rio sj“d Santog dur;:ixlg,t';ho
London o 15,982 nine months, January to September, 1921, in bags of 60 kilos:—
L.iqbon - 10,962 ¥ort of Orgin.
Liverpool - 8,834 Per shippers: Rio Santos Total
New .York —_— 4,00 Bags Bags Bage
poadeira BT fugen Trhan & Cov o 5367 12,806 18,173
Rosario _ a000 Herm. Stoltz & Co. ... 1000 3,556  4.556
Genoa 168 1,604 Castro Silva & Co. ... 1,000 = — 1,000
St. Vincent n ,833 Alfred Sinmer & Co. ....... 1,000 — 1,000
Bisan _ - 500 José Constante & Co. .... 209 500 709
Hambur - Pereira Pinto & Co. ..ooovvveeernnnnnnnn... 100 —_ 100
g 165 £10 :
Antwerp . 280 Camara Portugueza de Commercio... 34 — 34
Wasa _ 175 Ferriaz Irmdo & Co. ...ccovvvnnnnn.n) 10 —_ 10
Helsingfors _ 175 Pereira Cnrvalh? & Co. 15 _— lg
Naples 20 20 Fernandes Moreira & Co. 10 —_ 1
R A. Tromel & Co. ..coooovvvivereneernnnn.., — 65.885 65,885
Total, 9 mouths, 1921 ................. 245,540 3,464 249,004 g’;’mﬂ:e T?;iitte gogoee Export Corp. - ggfgg ggfgg
F. 8 Hampshire & Co. ) — 6,800 6,800
£ £ £ Nossack & Co.  .............. - 6,750 6,750
F.0.B. Value—January ... 7,666 — 7,666 Sion & Co. eeoroooeeeren . — 5,500 5,500
February . 224 11497 Neri & €O ooovevoeeevve, e — 5,000 5,000
March —_ 621 Theeder Wille & Co. ..... — 3,298 3,298
April 79 17,944 F. Mattarazzo & Co. ... —_ 3,000 3,000
May J— 4,472 Lima Nogueira & Co. .... — 2,400 2,400
June —_ 39,751 Tavares & Co. ............ — 2,180 2,180
July 162 - 40,138 Honing & Roorda ...... — 2,000 2,000
August 143 87,437 Cia. Brasileira de Café ....... eereren. — 1,471 1471
September 3,332 80,538 Joo' Jorge Figueiredo & Co. ......... — 1,400 1,400
—_— - 8. A. Casa Malta .......ooeeeiinnini. ., — 612 612
Total, 9 months, 1921 3,940 290,064 Marques Valle & Co. — 500 . 500

i
%
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Rio Santos Total

Damazio & Pires - ..coooeeecerrrciinanie — 150 1£0

stavo Trinks & Co.. . -— 138 - 128

Rur | Barreiros  ...eeeeoeeeeciesserseen — 77185 *a5

Zorrenner Bullow & Co. .....cooveeeens — © 120 120

Runes & Bark .......cceeins - —_— 2 . 2

Raphiel Sampaio & Co. «cevvvnnnnnes B ) 1 1

Bundry  coeeeneeeeneeniesiennineen. - 87,855 87,855

Total, 9 months, ].?21 .................. 8,745 252,231 260,976
8 £ B

Per Month—January eevreertrenans o 10,998 10,998

FebTUATY  ceeveerrinecarinensonnnsas — 623 623

—_ 500 500

15 1,520 1,535

209 21001  21.210

1,644 22.353 23,997

\ 3.351 68,641 71.992

Avgust 3,516 82,662 86178

September . .o verieniees vees 10 48,933 43,043

8,745 252,231 260.976

Total, 9 months, 1921

Port of origin

Destination Rio Santos Tota!
Raeoaq NRrera
Hamburg 219 882 239.249
Antwerp 2.100 3,100
Valraraiso 1,250 1,750
Ta'crchuano 500 1,000
Lishom ........ 701 910
Leixdes ... — 135
8t. Vincent —_ 34
Bueros Aires 4,564 4,564
Retterdam 5,500 5,600
1Madeira © 3,684 3,6R4
Trondien 500 500
Bergen ereaies 500 500
Montevideo 50 50
Total, 9 months, 1921 .................. 8,745 252,231 260.976
£ B - £
¥.0.B. Value in Sterling—January . — 17,179 17,179
February PR SR — 871 871
March — 724 724
April 28 2,859 2.887
‘May 856 35,786 86,142
June 2,187 92,353 24,340
July 8,150 64 523 67,673
August 2,862 67,287  70.149
BEPLEMBEr vvecsrereeeerienneanintiennans 12 52,148 52,160
Cveveriienenen... £8,595 263,730 272,325

Total, 9 months, 1921

MANDIOCA MEAT.

There were no clearances overseas of Mandioca Mea] at the
ports of Rio.and Santos during the week ended 3 November.

. Exports of Mandioca Meal at the ports of Rio and Santos,
nine monthe, January to September, 1921, in bags of 50 kilos:—
Per shippers:

Rio Santos Tota!
Bags Bags Bags

Durish & €0, .oooveevrincirrmrrinieeenes 9,000 — 9,000
‘Camara Portugueza de Commercio ... 592 - — 592
"Xisto Martins . 300 = 800
Castro Silva & Co. .......... vee. ... 255 _— 265
Fernandes Moreira & Co. .coveeeeeeeeees 100 - 100
Bundry | ieeeseeeiiereeieneionas BSOS RRVEE 450 450
*Potal, 9 ‘months, 1921 .......c......hins 10,247 - 450 - 10,697

i

Port of Origin

Destination . Rio Santos Total
Rotterdom einieeeneheena e ane e 9,000 -— 9,000
Gonoa — 450 450

. LeixTe8  ivievverccsccceniiiarreniiaienenns 355 — 585
"Bt ViIneent  .....ecccerrererenennesieenses 592 — £og;
Lishon ceviviiiiiree i rcene 300 — 300:
Total, 9 months, 1921 .......... .. 10,247 450 10,697
F.0.B. Value, 9 months, 1921 ......... £6,876 195 7,071

. COCOA

Clearances averseas of Cocoa at the ports of Rio and Bahia
dvrirg the week ended 3 November, in bags of 60 kilos, were a8

‘follows :—

From Bahia.—Oct. 26, Orange River, New York, 938 bogs;
Oct. 28, Pceldiik, Rotterdam, 1,000 bags; Hamburg, 600 bags;
total Bahia, 2,538 bags, valued at £8,061.

Bahia Cocoa Crop. The 1920-21 crop, (May, 1920, to April,
1921) was the record, and amounted to 1,004,534 bags of 60 hilos,
distributed as fo'lows:—Tlheos 401,049 bags, 1tabuna 215,950 bags,
Rin de Contas 100.236 bags, Cannavieiras 83,749 bags, Belmont
82.854 bags, Jequié 64,246 bags, Santarem 28,557 bugs, Camamu
9,010 bags, Una 7,933 bags, Prodo 2,989 bags, Purto Seguro 2.%02
bugs, Taperoa 2 756 bags, Mucury 2,226 bags, Marahu 1,828 bags
and other districts 2,896 bags. .

World’s Cocoa Crop. The 1920 crop amounted to 393,709
tons, of which 126.600 tons were produced by the Gold Coast,
52,610 tons by Brazil, 41,807 tons by Equuador, 80,000 tons by

" TLagos, 28.446 tons by Trinidad, 20.000 tonr by Domimeca, 19,245

tons by San Thomé, 15,000 tons by Venczuela, and 60,000 tons by
other countries.

The world’s consumption of cocos in 1920 amounted to 490,895
tons, of which the United States alone nccounted for 145,000 tonw,
the United Kingdom for 51,454 tons, France for 50,000. tons, (ter-
many for 43 367 tens, Belgium for 386.895 toms, Dsnmark 28 800
tons, Holland 23,115 tons and other countries for 92,264 tons.

MEAT

There were no cleirances overseas of Frozen or Chilled Meat,
Pork or Offal durirg ths week ended 3 November, :

Surdrvy Cleara~ces.—Frem Rio: Oct. 26, (202 barrels) 56
tons salted tripe to Hamhurg. by the Brazilian Meat Co., per 8.8,
Silarus. From Santos: Oct. 29. Sabor, Liverpool, (60 cases) 20
tons salted pork, shinvned hy Continental Products Co.; Nov. 1,

Almanzera, Tordon (46 cases) 15 tons, salted pork, shipped by
Continental Products Ce. drem

LARD

Clearances oversens of Lard at the ports of Rio.and Santos
during the week ended 3 November were as follows, in tons of
1,000 kilos:—

From Rio de Janeiro: Oct. 24, Edith M. Prier, Cape Verde,
Jo<é Comstante & Co. (135 cases) 5 tons; Oct. 80, Ré d'Italia,
Genca, Eoaminondas Barecllos. (1.000 cages) 72 tons; total Rio,
(1,135 cases) 77 tons, valued at £4,899.

Frem Rantos: Oct. 28, Ré d’Italia, Geron, Cont‘im?n‘ll::‘ll Pro~
ducts Co, (1,000 cases) 71 tons, valued at £4,517. '

HIDES

Clearances oversens of Dry and Salted Hides at the ports’
of Rio and Santcs during the week ended 3 November, were 88
follows, in tons of 1,000 kilos:— ‘ : n -

From Rio: Cct. 30, Ré d'Italia, Genor, 8. A. Martinelli,
(1,000 dry) 10 tons; Nov, 2, Sahor, Havre, Oliveira Irm. & Co,

4
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(6,000 salted) 180 toms; total Rio, (6,000 salted and 1,000 dry)
190 tons, valued at £6,497. '

Sundry cleararces: From Bahia: Oct. 26, Orange River, New
York, (127 bales) 25 tons shecp skins and (70 bales) 11 ton?
goat skins. : -

MANGANESE

Clearances overseas of Mangane<e Ore at the port of Rio de
Janeiro during the week ended 3 Nov., in tons of 1,000 kilos,
were as follows:— -

From Rio:—Oct, 26, Headcliffe, Rotterdam, A. Thun & Co.,

" 5,600 tons, valued at £14,700.

TOBACCO

Clearances overseas of Tobacco at the*ports of Rio, Santos,
ard Bohia during the week ended 3 Nov., were as follows, in
tons of 1,000 kilos:—

From Bahia.—Qct. 27, Gaasterland, Buenos Aires, (1,650
bales), 112 tons valued at £5,821."

CLEARANCES OF SUNDRY PRODUCE.

Bananas from Santos in bunches:—QOct. 27, Panama Maru,
Buenos Aires, 14,255; Oct. 29, Belle Isle, Buenos Aires, 10,414;
- Mortevidso, 5,022; Nov. 1, Ango, Buenos Aires, 33,422; total for
week, 63,113; total 1 Jan. to 8 Nov, 1921, 1,923 355 bunches,
all for the Plate. :

SHIPPING

The Freight Market shows little change. Ownerg continue
to logse money on every ton of cargo they carry. The limit would
seem to have been reached, however, at the Plate, where as low
as 8s. was offered. Agents would not look at it angd preferred
to send the boats home in ballast, where they will lis up for a
few months. Some eighteen months ago one agent in ‘this city
Tynically remarked that his company was not out to make money
-for a while, but now admits that they did not expect the huge
Josses sustained of late. The only ships that can be run at a
profit are German, and this on adcount of the Captain’s salary
being 2.000 cdd marks per month, with the crew paid in propor-
tion. When this is compared with that of ships of amy other
notionality, the difference of cost of runmning is enormous.
Anyhow, enterprising owners see clearly that a freight war is
not far off, and—Dame Rumour has it—they propose to reduce
rates by 5s per ton to Europe shortly and to repeat it should
moro fight be shown. One thing the British shareholder loves
as much as a dividend is the knowledge that his company is
fighting for business and we very much doubt if any murmur
will arise should every British shipping company show loss pro-
vided they give competitors a run for their money. The last
freight war was carried on without the huge reserves at present
held ‘by most British companies and they wén hands down, There
is no reason to doubt that they will come out top this time. It
is certainly good policy to get the war over if bas got to come;
the Shipping Board may be able to smooth a hundred million
dollars loss over one way or another, but as things are going their
losses this year will be at least five timss thit amount. We
wonder what it costs to operate the two steamers, Southern Cross
and American Legion? Apart from the interest on their fabuloug
cost of construction, we should say they are run at a loss of from
anything up to 25,000 dollars each round trip! The question is
how long will the American public stand it?

Rates at both Rio and Santos are unchanged, but by no
means firm. Coffee is now moving to the United States in fair
quantities .and probably will continue to do so for some time.
For Eurcpe parcels are small, but the variety large. Meat ship-
ments are expected to begin this month or next.

Outports report further reduction in rates, notably at Per-
nambuco by both the Royal Mail and Harrison Line. A steamep
is reported done for Pernambuco-London, 5,000 tons at 22s Gd.

Royal Mail. Araguaya, left Santos 2 Nov. for Plate; Andes,
due Pernambuco 11 Nov. outwards; Arlanza, sirived Southanp.
ton 5 Nav. outwards; Almanzora, left Parnamhmce 6, Nov, for
Madeira ; Darro, left Rio 4 Nov. for Liverpool; Deseado, left Rio
8 Nov. for Plate; High'and Loch, lefi London 3 Nov. outwards;
Orcoma, left Liverpool 3 Nov. outwards; Orcanz, voyage eancelled;
Orita, leaves Livernool 22 Dec. outwards; Somme, left Hull 2
Nov. direct for Rio Grande; Severn, leaves Swansea 22 Nov. for
Brazil; Sambre, leaves London 1 D2e. for Lisbon, outwards;
Bilarus, left Bahia 5 Nov. for Pernambuco and Islands; Sabor,
left Bahia 6 Nov. for Islands, ete.

-—Lamport and Holt.—Vestris, arrived at New Yerk 6 Nov.;
Vauban, left New York 27 Oct., due Rio 11 Nov.; Vasari, left
Buenos Aires 8 Nov. for New York, due Rio 12 Nov. ; Euclid,
arrived Rio 9 Nov. for New Orleans; Holbein, from Liverpool,
due Rio 11 Nov.; Laplace, from London, due Rio 11 Nov,; Bos-
well, lJeft Buenos Aires 10 Nov., for New York, due Rio 18
Nev.; Herschel, leaves Montevideo 13 Nov, for Liverpool, due
Rio 17 Nov.; Bronte, leaves Rio 25 Nov. for Victoria and New
Orleans.

—Prince Line (Houlder Bros. & Co., Agents)—Glenaffric,
at River Plate; Rhodesian Transport, loads 9 Nov. for New Or-
leans and Galveston; Glenlyon, loads 15 Nov. for New York;
Tudor Prince, loads 23 Nov, for New Crleans ; Glenspean, loading
in New York.

—Pacific Argentine Brazil Line (Houlder Bros. & Co, Agents)
—West Notus, expected Rio 30 Nov.; Pallas, en route for San
Franeisco, Cal.

Sota & Aznar Line (Houlder Bras. & Co, Agents.)—Arinda
Mendi, loads for Antwerp, Rotterdam and Hamburg, 22 Nov.;
Atxeri Me~di, left Pernambuco 5 Nov. for Europe; Alu Mendi,
leaves Antwerp outwards 10 Nov. ’

Houlder Bros. & Co.—American Transport, at Rio Grande,

—Lage Brothers.—Mississippi Shipping Co.: Saucon, loading
at Bahia Blanca; Carplaka, loading Santos for Galveston snd
New Cileans, ca’ilng Rio cnd Victoria ; Salaam, load ng Paranagrn
New Orleans;, ea'ling at Rio and Victoria; Salaam, loading at
Parangua for Plate; George Pierce, dischargirg at Santos; Lor-
raine Cross, leaves New Orleans 12 Nov. for Brazil and Plate.

Mr, Luiz Campos.—Johnson Line: Kronp. Margareta, due
Rio 30 Nov. from Gothemburg; Suecia, due Rio 1 Dec. from
Gothemburg; San Francisco, leaves Gothemburg end Nov. for
Brazil and Plate; Pacific, erd Dec, ditto; Gudmundra, left Bahia
4 Nov. for Sweden ard Finland; Lima, went aground at Magal-
lens Sund, now refloated and on way to Punta Arenas; Kronp.
Gustaf Adolf, loads Rio early Dac. for Swedsn and Finland.

—8. 0. Stray & Co.—Songwand, loads for New York and
Boston end Nov.; Songvaar due Rio from U.S.A. 28 Nov.; Rio
Grande, loading New York for Brazil and Plate.

—Mr. Fredrik Englehart.—Cometa, loads for Europe mid
Nov.; Rio de Janeiro, left Rio 8 Nov. for Plate; Bra-Kar, due
Rio from Europe 22 Nov.
~Royal Lloyd Belge.-—Bolivier, at Rio Grande, proceeds to Plate;
Indier, en route from Maceio to Plate; Macedonier, outward
bound; Australier, leaves Plate 15 Nov, for Santos, Rio and
Antwerp. )

—Wilson Sons & Co.—Hubert left Rio 9 Nov. for New York;
Hesperides, due Rio mid Nov. from Montreal.

| IMPRENSA INGLEZA

ENCLISH PRINTERS
All Kinds of Book and Job Printing and Binding.
The OQaly Manufaturers of Loose Leaf Ledgers in Brazil.
Catalognes en Application

_ RUA CAMERINO, 61 ,
Caixa Postal (P. O. Box) 809 — Telephone Norte 1966 |
RIO DE JANEIRO N
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For eargo and further particulars apply to:-

RUA SAO PEDRO. $
TELEPHONE NOTE 6178

S. 0. STRAY & CO.
General Agents for Brazil RIO DE JANEIRO

GAILE AJDR: “3 TRAVLINE"

|[=STRAY’S SOUTH AMERICA LINE.

U. S. A, Braiil, River Plate and vice-versa., -

COAL

Vesscls bunkered———

VESSELS BUNKERED AT THE PORT OF RIO DE JANEIRD DURING THE MONTH OF SEPTEMBER, 1921,

- Declared price per ton --—-

Ditto, September, 1920

Shipping Companies—Loeal Agent. No. No. Tons Tons 8hilll Dols. Currency——

. Coal 01l Coal  0il Coal 0Qil Coal 0il
Charltcn Mc. Allum & Co.—The Rio Flour Mills & Granarics... 2 — 768 — 67 — 983480 —
¢ Wrodfield Shipning Co. Ltd.—The Rin Flour. Mills Granaries... 2 1,000 — 65 - 968000 - i

r. United States Shipping Board—Wm. Lowry & Co. ....c.o.ooveeceene —_ .2 - 414 - 8.1 — 65$000
Comp. Navegaciio Lloyd Brasileiro—Ditto. .............. 4 - 2,240 — 68 - 998440 T

« »"Tracy Steamship Co—Chas W, Gibert.......ccccceiriiirnncinnns 1 1 556 453 71 25.0 1054000 2028070
¥ . Chavmore 8 8. Co.—Anglo Mexican Petroleum Co. .......cccveeeees - 1 — 225 - 10.6 — 843660

_ Société Générale de Transportes Maritimes—D’Orey & Co. ...... 5 — 2,235 - 66 —_ 973086 -
W. A. Souter & Co.—Houlder Brothers & Co. .....coocveniiiniininne —_ 1 - 157 — 20.8 - 1665000
Skogland Linje—Ihtto P | - 400 — 70 — 103$000 -
~ The Royal Mail Steam Packet Co.—Ditto. .....oooviiiiiiniiiinnier 10 \ 6,532 - 152 - 2238592 -
Southern Whaling Sealing Co., -Ltd.—Brazilian Coal Co. ......... 2 - 210 — 76 - 1128500 -
Chargeurs Rennis—G. Coatalem .8 — . 1,643 - 43 - 63§$095 -—

. La Veloce—Italia America .....ccoivviiiiiniininnin 1 — 400 — 78 —_ 1148400 -

. Navigazione Generale Ttaliana—Italia America 1 - 258 - 79 - 1168300 —
Lamport & Holt, Ltd.—Ditto .....coooivviiineniciinn, - 2 —_ 617 — 70 - 1038471 -

. Lloyd Sabaudo—G. Tomaselli & Co. .vecviviiiiiiinciiinisiineiiennnes 1 — 193 —_ 51 - 768500 ~

. 'Pransportes Maritimos do Estado—José Constante & C............ 1 — 150 — 71 - 1058000 -

. Blue Star Line—Wilson Sons & C......ooovvievniinicieniininninn — 4 — 1,846 - 20.8 - 1668740
Timez Shipping Co. Ltd.—Wilson, Sons & Co. ............. 1 - 350 — 69 —_— 1028000 —_—

. Societa Triestina di Navegazione Consulich—Martinelli ............ 2 - 417 - 78 - 1158200 —

. Royal Holland Lloyd—S8. A. Martinelli ......ccoooiiiiiii 1 3 60 1,050 75 9.3 1108700 758000
‘Sociedade Anonyma Lloyd Nacional—Martinelli 1 - 361 - 82 - 1208000 -
Llovd Resal Belge 8. A.—Lloyd Real Belgi....coocoooiiiiniiiiniienns 2 1.453 - 63 —_ 928220 -—
J. F. Swan W. Wood—Gueret’s Ango-Brazilian Coaling Co. ...... 1 - 130 - 85 - 1248530 -
Sundry—Expresso Federal .....ccooiiiiiiiminiiincei i 1 3 1,000 1,684 122 59.8  180$000 4778449

TOLRL oo veveerreeee e se e e seeee et e senseeneenssresnerentars 45 15 20,873 5829  — - — -
Tetal per ton per ship and price per ton, September, 1021 ......... 1 1 464 388 76.2 22.1 1128220 1763406

. Ditto, August, 1921 ] 1 428 615 82.3 26.3 1258354 2228310
Ditto, July, 1921 ... et et tre T e aene 1 1 489 444 78,5 23.8 1328771 2268885
Ditto, June, 1921 ... 1 1 7040 9207 971 27.6 1508290 2378373
Ditto, May, 1921 .......occcociiiiivinnns 1 1 4550 507.9 94.8 31.5 1378783 236%211 -
Ditto, April, 1921 -1 1 4190 6949 102.5 396 1468121 2028434
Ditto, March, 1921 1 1 3734 BR12.0 1144 39.1 1468761 2638017
Dittoe, February, 1921 ] 1 4349 5326 131.8 47.2 1638565 3108067
Ditto, January, 1921 1 1 485.2 629.6 1319 494 1648760 3348713
Ditto, December, 1920 1 1 4115 616.3 154.1 51.2 1788687 3478176
Ditto, November, 1920 1 — 4529 — 18Y.6 —_— 1978723 —
Ditto, October, 1920 1 — 3974 —  174.1 — 1733614 —

-1 -— 3.5 —  204.1 — 1983858 -

Note.—Local agents do not necessarily represent bunkering firms. Oil statistics previous to December last not available.

Currency has been comverted into sterling and dollar, and vige-versa, at the average exchange for the month of Sept. of
8 5-32d, equivalent to 29425 to the £ sterling, 18471 o the ghilling and 78960 to the dollar, as against 7 7-8d, equivalent to

508476 to the £ sterling, 1$524 to the shilling and 88466 to the dollar for the month of August.
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—Skoglard Line. —T H. Skegland due New Orleans end
Nov.; Torlak Skogland, at New York; Marget Skogland, at
Petrograd ; Skogland, due Rio 26 Nov ; Hanna Skogland, due
Rio end Nov.; Groentoft due Santos end Nov, loads for Europe;
Laura Skogland, loading Rio for New Orleans; Kari Skogland,
loading Hamburg for Brazil and Plate; Solveig Skogland, due
Rio end Nov. from Engand; Wlldema.r Skogland, due Rio 26
Nov. frem New York.

P. S. Nicolson & Co.—Mar Tirreno, loading Rio for Antwerp
and Hamburg; Hobsken, loading Santos for Boston and New
York. due Rio 20 Nov.; &t. John’s County en route to Phila-
delphi1; Dundrennan, left Santos for Boston and New York 45
Oct. ; Seattle Spirit, left Paranagua 26 QOct. for Plate.

Lease of the Port of Ris da Janeiro. The Inspector of Ports,
Rivers and Canals makes the following alterations in the contract
for the lease of the Port of Rio de Janeiro:—

The contract will bz for ten years.

In view of decree 4.279 of 2 Jure, 1921, making berthing of

“steamers at the quay obligatory:-—(1) Suppression of the berth

tax, but ships lying alongside beyond a certain period will pay
extrn charges. (2) Reduction of tha tax on imported coal from
1.5 reis to 1 real, in view of the fact thit such coal is paying,
by special agreement, a tax of 19400, which will rot bs main-
tained. 3() Alteration of ‘‘capateziis” taxes, reducing those
at present excossive, (4) Raising the tax on salt, sugar and
naticnal coal to Y real.

A further alteration is also made in the contract as follows:
(1) Suppression of the monopoly for the supply of water to ships;
(2) Creation of a tax of 1$000 per ton for transport beyond the
quays. (3) Creation of taxes of 18900 for discharge and §500

. Scapatazia’® for national coal and 1$300 discharge and 13500

“capatizia’® fcr imperted coal. (4) Ths contrator will be oblig>d
to erect certain hiuldings of an estimated cust of 4 '_’42.‘300.3_000.
(5) Alteration of date for close of tender from 18th to 10th inst.

Freight War. Shippers of Egyptian cotton at Alexandria
have ben offered a rate to American ports at 10s under the
British rate. According to the Shipping Board the rate is to be-

.come effective immediately.

The United States Shipping Board, which is subsidised by
the U.S. Gevernment, has thus declared a freight war on British
shipping lines. . For 20 years British firms have held the freight
contract for the conveyance of Egyptian cotton and cottonseed
to the United Kingdom ard the United States. The cc:iract is
signed afresh each year. This year the United States tendered
an undercut of 53 a tcn on the British rates to the United King-

-dom, but in mpite of the cut the Egyptian Shippers’ Committee
-accepted the British tender and the contract was signed by 96 per
-cent of the cotton shippers.

CURRENT FREIGHT RAIES
(For Europe nomijnal.)

Royal Mail.-—Rio and Santos-Auntwerp or Rotterdam 40s, Am.z
sterdim 60s and 10 per cent per 1,000 kilos, coffee and cueals,
Hamburg 40s; for United Kingdom, 65s and 10 per cent; Havre,
65s Rio and 50s Santos and 10 per cent per 1,000 kilos.

Lamport & Holt.—Rin-.U.K., same us Roval Mail: Rio ard
Santos-United States, coffee, 55¢c. per bag in full, New York
and New Orlenns.

Prince Line.—Rio and Santos-New York and New Orleasns,
55cts. per bag of coffee in full:

Booth Line.—R‘o and Santos to New York and New Orleany,
55c. per bag of coffee in full. ’

Rio-Cape Line.—Rio to South Africa, 120s, except Mossel
Bay 130s.

American Lines.—Rio and Snntos to New York and New
Orleas. 55¢. per bag.

Royal Belgian Lloyd.—Rio ani. Santos-Ant“erp and Ha.a-
burg, same as Royal Mail. .

French Lines,—Rio-Havre, 655 and 10 per cent coffes
basis; Rin-Marseilles, 250fcs. per 1,000 kilos in full: Bordeaux,
758 and 10 per cent coffee basis. Antwerp, 50s and 10 per cent.
per 1,000 kilos. o

Royal Holland Lloyd.—Rio and Santos to Channel and N~i%h
Sea ports, same as Royal Mail.

Scandinavian Lines.—Rio to Scandinavian ports, 70s and
10 per cent; Helsingfors ,80s and 10 per cent; Rio-Hamburg,
40s. in full. ' ‘

Italian Lines.—Rio-Genoa, 1008 and 10 per cent per 1,000kls;
Rio-Trieste and Naples, £5 per 1,000 kilos. )

Lloyd Brasileiro.—Rio and Santos-Havre, Antwerp, Rotter-
dam and Hamburg, 40s in full and 10 per cent; New York and
New Orleans, 75¢ per bag of coffee.

Japanese Lines.—Rio and Santos-New Orleans, 5acts

Pacific, Argentine and Brazil Line.—Rio to Valpmalso, £5;
San Francisco, Cal, $1.20 per bag; San Pedro, Seattle, Tacoma,
Vancouver and Victoria, B.C., $1.55 per bag.

Scta v Azuar Line. —Rxo to Bilbao 70s; Santander, Gigon,
Aviles, Pasages, 90s.; Hamburg, Rotterdam, and Amsterdam,
conventional.

Mr. Fred Englehart.—Norway and Finland, 60s and 10 per
cent; Denmark, 535 and 10 per cent.

655 und 10 per cent. New York and New Orleans, 55¢. per bag

Skogland Line.—Rio-New York, Boston, New Orlenns Hée.
per bag; Rotterdam and Hamburg, 40s.

Sundry Lines and Rutes.—PPer 1000  kilos, except where

otherwise stated:-——Hamburg, from Rio and Santos, 40s to 458

ard 10 per cent; Gibraltar, Cran and Algiers, 200 franes and 10
per cent ditect, with transhipment, 270fcs. Genoa, 60s and 10 per
cent. Piraeus, with transhipment at Antwerp 50s; Amsterdam,
60s and 10 per cent and 40s to 50s per 1,000 kilos: Marseilles,
200fes and 10 per cent. Constintinople, transhipment at Antwerp,
50s, Amsterdam 60s and 10 per cent; Trieste 405fcs.

Vessels Arriving at the Pavts of Rin and Sntos during the week
ended 3rd Novamber, 1921,

Rio Santos Total

Flag No. Tons No. Tens No. Toas
British ... 11 46.682 8 36.269 19 82,951
Norwegian ... 4 9,378 2 6,038 6 15,416
Italian ... 3 13,575 2 8,489 5 22,064
French  ......... 4 18,148 4 19,340 8 37,538
American  ......... 2 14,969 5 21,929 7 36,808
Dutch 2 10648 3 12814 5 23,482
German 1 4,792 — - 1 4,792
Spanish ... 1 2,153 — — 1 2153
Braz, overseas .. 1 825 1 567 2 1.8992
Portuguese ...... R — 1 5,033 1 5,033
Danish  ........o.ceeee - - 1 - 2460 1 2,460
Total overseas ... 29 121,220 27 112,959 56 234179

Brag, coastwise ... 23A 16,18¢ 14 9,754 87 25,938

Total for week, 52 137,404 41 122713 93 260,117
Do, 27 Oct, 1921 38 100,342 28 58,015 66 158,357

Do, 4 Nov, 1920. 64 180,385 88 82,383 102 262,768
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"VESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO.
Pusing the week ended 3 November, 1921.
928 JTAPUHY, Brazilian s.s, 926 tons, from Macqu_
92 _CAMPINAS, Rrazilian s.s, 1165 tons, from Recife :
98__CAPIVARY. Brazilian s.s, 371 tons, from Porto Alegre
28— GUDMUNDRA, Norw. s.5, 994 tous, from Santos
98 JTATBA, Brazilian ss., 825 tons, from high seas
98- -FRFRIA. Pryzi'ian s.s, 1240 tons, from Santos
98 —HIGHT.ANTY GLEN, British s.s, 4793 tons, from London
2 _BELLE ISLE, French ss., 6027 tons, from Havre
28_TROUBADOR. Norwegian s.s, 8626 tons, from New York
20—RTO "E JANEIRO, Broziliann 5.5, 1487 tons, from Para
29--ITATPAV A, Brazilian s.s, 613 tong, from Pelotas
20— CORONEL. Brazilian s.s, 125 tons, from Caravellas
20— ARAQUARY, Brazilian s.s, 1436 tons. from Macau
20ORUBA, British s., 4884 ton, from Liverpool
20—GELRIA, Duteh s.s. 8520 tons, from Amsterdam
20-_RUCA D’AOSTA. Ttalion ss., 4507 tons, from Geuoa
20_AT.. 8. LAMOFAIUX, French s.s, 3457 tons, from Montvideo
29—HRATHSIDFE. Rritish s.8, 1851 tons, from Rosario
30—ARINDA MENDI, Spanish s.s. 2153 tons, from Hamburg
31_SABOR. British «.s. 8227 tons, frem Santos
?‘, 81-RI0O AMAZONAS, Brazilinn s.8. 1060 tons, from Santos
- 31—-PIAUHY, Brazilian s.s, 425 tons from Cameccim
31—P. WENCESLAO, Brazilian s.s, 801 tons, from Itajahy
31—ITAPEMA, Brazilian 8.8, 826 tons, from Porto Alegre
81—-ARACATY, Brazilian s.s, 531 tons, from Areia Branca
& 81—AEOLUS, American s.8, 6992 tons, from New York
4 31 —GAASTERLAND, Tutch s.s, 2128 tons, from Amtesrdam
* 31.-BRONTE, British s.s, 3232 tons, frem Glasgow .
81—-STERRA VENTANA, French s.5, 4962 tons, from B. Aire
1 31-—-ST. ANDREWS, British s.s, 3041 tons, from Cardiff
7 * 31—RE D’ITALIA . Ttalian s.5, 2983 tons, from Buenos Aires
31--NORMAN STAR. British s.s, 4432 tons, from B. Aires
31—GLENAFFRIC, British 5.8, 2658 tons, from New York
31 —ARAGUAYA, British s.s, 6485 tons, from Soutahmpton
1—-FLCRIANOPOLIS, Brazilian s.s, 918 tons, from Recife
1 _SUTAMRE. Breozilian s.s, 120 tons, fro mCaravallas
1—-VENUS. Brazilian launch, 10 tons .from Itabapoana
1—RUY BARBOSA, Brazilian sB.s, 567 tons, from Montevideo
3—HASSEL, Norwegian s.s. 2587 tons ,from Santos
3—FETHA, Braziian s.s, 231 tons, from Laguna
3--MANAOS, Brazilian s.s. 651 tons, from Manacs
. 3—IJTAPEMA Brazlian ss;, 613 tons, from Aracaju
- 3—ITAGIBA. Brazilian s.s, 927 tons, from Porto Alegre
8—8S0SSIFCGLI. Grecian s.s, 2167 tons, for Rotterdam
3—HEATHSIDE, British s.s. 185 tons, for Rosario
3—TTRPITZ, German s.s, 4972 tons, for Buenos Aires
3—CORPNARA, Frorch s.8, 3754 tors, for River Plate
3—FLAMENGO, Brazilian s.s, 288 tons, from Laguna
3-RAVENSWORTH, British s.5, 2608 tons, from Mexico
3—TIRPITZ., German s.5, 4971 tons. from’ Hamburg
S8—AVLMANZORA. Pritish s,5 0441 tors. from Buenos Aires
3 _SOUTHERN CROSS. Ameriean 5.5, 7977 tons, from B. Aires
83—P. MATVALDA, Tialian s.s. 5086 tons ,from Bnenos Aires
3—SONGDAL, Norwegian s.8. 2179 tons, from B. Aires
3—SORNDORA. French s.5, 3752 tors. from Genoa
3 _CORCOVATO, Brazilian s.s, 825 Tons, from Newport News

VESSELS SAILINC FROM THE PORT OF RIO DE JANEIRO.
Nuring the week ended 3 November, 1921,
2R—PNCONE. Brazilian s.s, 4201 tons, for Hamburg
22 OVAPNCK . Brazilian s.s, 192 tons, for Izuape
28_TTAPURA, Brarilian s.s, 926 tons, for Mossoro
28-_JTANEMA, Brazilian s.s, 553 tons for Porto Alegre
22 —GUNMUNDRA, Swedish s.s, 983 tons, for Stockholm
28 —CARPLAKA, America ns.s, 5104 tons, for Santos
28—_MHAMBANFE,. Portuguese s.5. 3719 tons, for B. Aires
28— WESTFALEN. German s.s, 3207 tons, for B: Aires
28__AFOLUS, American s.s, 5992 tons, for Buenos Airesc
28 ERINIER, British s.s. 2630 tons, for Antwerp
2R—AL. LAMORNAIX, French s.s, 3118 tons ,for Havre
/28—ANCGO, French s<., 4625 tons, for Santos
29—AQUIQUIL. Brazilian tug, 70 tons, for Cabo Frio
29—CORONEL. Brazilian s.s. 125 tons, for Victoria
" '20-BAHIA, Braziliin s.s, 1548 tons, for Rio Grande
'29—ITAPUHY, Brazilian ss., 926 tons ,for Porto Alegre
‘20—TITAIPABA, Brszilian s.s, 613 tons ,for Aracaju
129—_TAQUARY, Brarilian- s.s, 654 tons, for Porto Alegre
20—FRESIA, Brazilian s.s, 1241 tons. for Mossoro .
FO_TROTBADOR. Norwegian s.s. 3625 tons, for B. Aires
‘80-—_MOBOKEN, American =.s, 3987 tons, for Sintos
81 —PARA. Brazi'ian s.s, 11°5 touns, for Para
. 31—RABOR, British s.s, 6483 tons, for Liverpoo] .
"21—ITAPEMA, Brazilian s.s, 825 tons, for Porto Alegre
81 _CAMPINAS. Brazilian s.s. 1168 tons, for Porto Alegre
731--PIAUHY Brazilian ss., 524 tons, for Santos
«31—ARAGUAYA, British s.s, 6485 tons ,for B. Aires
“81_ATLMANZORA, British s.s, 9441 tons, for Southampton
31—-SOUTHERN CROSS, American s.s, 8173 tons, for New York

31—P. MAFALDA, Italian s.s, 5087 tons, for Genoa

81—GAASTERLAND, Dutch s.s, 2128 tons, for B. Aires
31—SIERRA VENTANA. French s.s, 4963 tons, for Bordeaux
31—-GLENAFFRIC, British s.s, 2658 tons, for B. Aires
31—ARINDA MENLI, Spanish s.s, 2153 tons, for Santos
31-—NORMAN STAR, British s.s. 4432 tons, for Las Palmas
1 —SANGDAL, Norwegian s.s, 2179 tons, for New York
3—RIO AMAZONAS, Brazilian s.s, 1040 tons ,for Ceara

VESSELS ARRIVING AT THE PORT OF SANTOS.

During ¢he weck ended 3 November, 1921,

28—RE DITALIA [talian s.s, 3982 tons, from Buenos Aires
2—JUNGSIO\N ID); Danizh s.5, 2460 tons, from Buenns Aires
28 —BELLE ISLE, French s.s, 6027 tons, from Havre

22 —TABATINGA, Braziian s.5, 677 tons, from Rio

25 _IT \PCCA, Praviran s.5, 869 tons, from Rio

29.. LIBERTY: GLO, American s.5. 5080 tons, from Philad=lph:a
29-_FLAMENGY), Biszilian s.5, 288 tons, from Laguna

20 --I7\ Bre 8.8, 613 tons, from Aracaju
—LIAPFEMA  B-esivia s,8, 825 tons, from Porto Alesve
30—STERRA VENTANA. Irench s.s, 4863 tons, from B. Aires
30—PHILADELPHIA, Brazilian s.s, 359 tons, from Rio
20—DUCA D’AOSTA, Italian s.s, 4507 tons, from Genoa
30—GELRIA, Dutch s.s, 8520 tons, from Amsterdam P
30—ORUBA. British s.s, 4884 tons, from Liverpool
30—SOUTHERN CROSS, American ss., 7977 tons, from B. Aires
30—ANGO, French s.s, 4625 tons, from Hayre

S0—TTAPIHY. Brazilian s.s, 926 tons, from Maceio :
30—CARPLAKE, American s.s, 3407 tons, from Port Arthur
80—CVRE, Norwegian s.s, 2413 tons, from L1 Plata ¥
30—TAQUARY. Brarzilian s.s. 654 tons, from Recife
30—TYNE, British s.s, 3179 tcns, from Hull

30—RUY BARBOSA, Brazlian s.s, 567 tons, from Montevidee.
30—HOBOKEN, American s.s, 2787 tons, from Rio

1—BAHIA, Brazilian s.s, 1548 tons, from Rio

1—ITAGIBA, .Brazilian s.s, 927 tons. from Porio Alegre
1—HUBERT. Britich ss.. 2486 tona ,from Rio Grande

1 -ALMANZORA, British s.s, 9441 tons, from Buenos Aires

1 - GAASTERLAND, Duich s.s, 2128 tons. from Amsterdam

1 —OYAPQCK, Brazilian s.s, 192 tons, from Rio
2—ARAGUAYA, Britich s.s. 6455 tous, from Southampton
2—GLENLYON, British s.s, 3122 tons, from Buenos Aires
2—ATLCOR. Nutch .5, 2186 tons, from Buenos Aires
2—MONTICELLO, American .s, 4698 tons, from Hamburg
3—CAMPINAS, Drazilian s.s, 1188 tons, from Recife
3--NASMYTH, British s.s, 4014 tons, from B. Aires
3—TRAZ-0S-MONTER, Portuguese s.s, 5033 tons, from B. Airea
3—TROUBADOR, Norwegian ss., 3625 tons, from New York
3—CORNDORA. French s.5. 8725 tons. from Genoa

3 —GLENAFFRIC, Rritish s.s, 265 8tons, from New York. ¢
3—PIAUHY, Brazilian s.5. 524 tons, from Aracaju

3—ANNA, Brazilian s.s, 247 tons, from Florianopolis

VESSELY BAILINC FROM THE PORT OF SANTOS.

During the week ended 3 November, 1921.
28—ITAPUCA, Brazilian s.s, 869 tons, for Porto Alegre
28—TABATINGA, Brazilian s.s, 677 tons, for Paranagua
28 RE I'ITALIA Ttalian s.s, 8982 tons. for Genoa
28—KRONP. G. ADOLF, Swedish s.s, 3063 tons, for ¥%Rosario
28—BELLE ISLE, French s.s, 6027 tous, for Rosario
29SABOR. British s.s. 3227 tons ,for Liverpool
20—RIC AMAZONAS, Brozilian s.s, 1040 tous, for Ceara
29— AMERICAN TRANSPORT Brit 8.8, 3003 tons ,for R. Grande
29— SHERIDAN, British s.s. 2875 tons, for New York ] )
20—SALAAM. Americm s.s, 8709 tous, for 8. Francisco, Sul L
29—ITAITUBA, Brazilian ss., 613 tons, for Pelotas
20—FTAMENGO. Brezilian s.s, 298 tons, for Rio
30—UJNGSHOVED, Danish s.s, 2450 tons, for Copenhagen -
30—ITAPEMA, Brazilian s.s 825 tons. for Rio
30—DUCA D’AOSTA, Ttalian s.s, 4507 tons, for B. Aires
30—STERRA VENTANA, French s.s. 4903 tons ,for Bordeaux
30—ORTRA, Britich 5.3, 4984 tons, for Callao
80—GELRIA, Dutch s.s, 8520 tons .fo rB. Aires
30—RUY BARBOSA, Brazilian ss., 567 tons, for Rio
30—HASSEL. Norwegian s.s, 2539 tons, for New OrOleans
20—SOUTHERN CROSS, American s.s, 7977 tons, for New York
31—LONGDAL, Norwegian s.s. 2179 tons, for New York
381-ITAPUHY, Brazilian s.s. 926 tons, for Porto Alegre
1—ANGO, French s.s, 4625 tons, for Buenos Aires
1—-ITAGIBA, Brazilian s.s, 927 tons, for Maceio
1—BAHIA. Brariliin s.s. 1548 tons ,fov Rio Grande
1—PHILATELPHIA, Brazi'ian s.s, 359 tons, for Paranagua
1—RAVFNSWORTH. British s.s. 2608 tons .for Mexico z
1—ALMANZORA, British s.s. 9441 tons. fer Southampton

]

.1—ARAGUAYA, British s.s; 64285 tons, for Buenos Aires

1—CYAPOCK, Brazilian s.s, 192 tons, for Iguape :

3—TRAZ-OS-MONTES, Portuguese,s.s, 5083 tons, for Hamburg;
3—NASMYTH, British s.s, 4014 tons, for Liverpool - - :

3—CORDOBA, French s.s, 3752 tons, for Buenos Aires




