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SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

CARGO SERVICES

to
UNITED KINGDOM AND CONTINENTAL PORTS
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MAIL, PASSENGER AND CARGO SERVICES

RIVER PLATE

PACIFIC PORTS

For further particulars, sailing dates, &c., apply to

THE ROYAL MAIL STEAM PACKET CO.

. THE PACIFIC STEAM NAVIGATION CO.
53-55 Avenida Rio Branco, 53-55

SAO PAULO, Rua da Quitanda 18 (corner of Rua
$a0 Bento). SANTOS, Rua 15 de Novembro 190-




WILEMAN’S BRAZILIAN REVIEW October 26th, 1921

PHILADELPHIA NEW YORE BUENOS AIRES

LAND TITLE BLDGC. 44 BEAVER 8T. RECONQUISTA, 46

§ANO, MOORE CO.

COLLIERY PROPRIETORS; COAL EXPORTERS

U. S. Navy Standard Coals:-

POCAHONTAS
PENNSYLVANIA STEAM
NEW RIVER

Gas Coals:-

WESTMORELAND
'FAIRMONT
KANAWHA

Coke — Pig Iron

GANO, MOORE CO.
AVENIDA RIO BRANCO, 40 I

RIO DE JANHIRO

" CABLE ADDRESS, ALL OFFICES

“GANOMOORE”

TELEPHONE: NORTE 5092
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ESTABLISHED 1862
Capital, 150,000 shares of £20 each ..................... £3,000,000
6 Capital pald-up £1,500,000 o
RESErVe FUND ... .......occovenneeenneennneecerieeeeenserrsnnnns, £1,500,000 ’/

HEAD OFFIGE............... 7, TOKENHOUSE YARD, LONDON, E. C.
RIO DE JANEIRO BRANCH. . ...... RUA DA CANDELARIA coRNer OF RUA DA ALFANDECA.
PARIS BRANCH. . ............ 5, RUE SCRIBE, PARIS.

Draws on Head Offices and following branches: Lisbon, Oporto, Mandos, Paria, Maranh3o, Ceard, Pernambuco, Bahia, Santos,
830 Pau;o, Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario ds Santa Pé, Paris and New York
(Agency). .

Also on the following Bankers : — Messrs. Glyn Mills, Currie and Co., London ; Société Générale, Paris and Branches; Credito
Italiano and Banco di Roma; Haly ; Banco di Roma, Egypt and Palestine; Hongkong and Shanghai Banking Corporation, India,

|

|

China, and Japan ; Crédit Lyonnais, and Lazard Bros., & Co., Spain and Banco do Chile, Chile; Branches of the Banco de'!‘

9 Portugal, Portugal.
CORRESPONDENTS. — The Bank has Ageuts or Correspoudents iu all the principal ports and cities of Brazil, Uruguay,

Argentina, United States & Europe.

SHIPS DRY-DOCKED FOR REPAIRS

ATSHORTEST NOTICE, -

W. J. BPPS.

MARINE REPAIR SHOPS. SN
RUA DA SAUDE, N° 128 — Telephone Norte 6621,
RIO DE JANEIRO.
CONTRACTOR TO.

H. B M’s. Navy. — U. S. NAVY
MARCONTYS INTERNATIONAL MARINE
MARCCNPI’'S WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE REPAIRS

DECK & ENGINE ROOM STORES SUPPLIED

SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE. <

BOILERS SCALED, HULLS CLEAMTED EXPERT DIVERS WITH LATEST SUBMARINE
OXO-ACYTILENE & ELECTRIC WELDING (PATENT N. 6391) LIGHT & TELEPHONE EQUIPMENT.

R )

THE LEOPOLDINA RAILWAY COMPANY, LIMITED

Central Office, RUA DA GLORIA, 36 —RIO DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE

Direct commuincation between the States of Rio, Espirito Santo and Minas Geraes Length of Line, 1,831 miles, with 298
stations serving an area of 200,000 square miles.
Traffic carried In 1920:—
Passengers, No. 11,807,905. Parcels and Luggage, Tons, 92,603. 4 Goods, Tons, 1,854,265. '
TRAINS LEAVE FOR THE INTERIOR—FROM NICTHEROY:
6.30 Express—Campos, Miracema, Itapemirim, Porciunculs and branch lines, daily.
7.00 Exzpress—Friburgo, Cantagallo, Macuco and Portella, daily.
15.36—Passeio—Friburgo, Saturdays and when announced. .
21.00 Night Express—Campos, Itapemirim, and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric
illumination and ventilation. Single fare, 48$900; Upper Berth, 10§; Lower Berth, 153000. Return fare, 74$400.
Lunch and dinner served during journey.
RIO—PETROPOLIS—WINTER TIME TABLE. From lst June to 3lst October.
WEEK DAYS SUNDAYS AND HOLIDAYS.
Praia Formosa, dep. 6.00 8.30 12.00 16.20 17.50 20.00. Praia Formosa, dep. 6.00 8.30 10.25 16.20 17.50 20.00.
EXGCURSIONS SPECIALLY RECOMMENDED.
Petropolis.—2,700 feet above sea level, magnificent climate,beautiful views during trip; 1 hour, 40 minutes. 1st class

return 4$800. Stone ballast, no dust.
Friburgo—2,800 feet above sea level. 3 hours, 25 minutes 1y passeio train. Fare 10$800 1st class return (Saturday to Monday.)

GUIDE BOOK AND TIMETABLES published bi-annually—price $300—containing useful info.rma.tion re: mileage  books
and prices; reduced fares for excursioms, picmics, etc.; Company’s Agencies in Rio; free storage time and demurrage charges
on timber; illustration and price of model poultry coops; rates of advertising at stations and in this Guide; Delivery to dwelling;
map of L. R. system; advertisements, views, and sundry other ariicles of interest.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, B_RAZIL AND RIVER PLATE

OILBURNERS BUILDING “YAUBAN 10,660 tons

“YANDYCK"” 13,000 tons - “YESTRIS” 10,490 tons

“YOLTAIRE" 13,600 tons “YASARI” 10,100 tons

Oabins de Luxe und Bta.terooms with one two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

LAMPORT & HOLT, LTD.

Telephone No. 6671 - RIO DE JANEIRO - P. 0. BOX 969
Santos.-F. S. HAMPSHIRE & Co. Ltd., P, 0. B. 10.-85io Paulo-F. 8. HAMPSHIRE & Co. Ltd., P. 0. B. 82
Bahia F. STEVENSON & Co., Ltd.

DENl NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Lme)
REGULAR SERVICE BETWEEN

NORWAY, NORWAY,
DENMARK DENMARK |
& FINLAND & FINLAND
== BRAZIL. =— RIVER
FOR EUROPE:— PLATE

FOR RIVER PLATE:—
m.s. COMETA—MIDDLE OCTOBER.

m.s. SAN PAULO-—-MIDDLE OCTOBER.

For further partié}llars apply to:—
FREDRIK ENGELHART - Agent . Hit%h s s ue s e
RE DERIAKTIEBOLAGET NORDSTJE RNAN

Johnson I.ine
FLEET: %8 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 53,800 TONS.

Regular Service between:—Finland, Sweden-Brazil. Finland, 8wedon-mver Plate.. .Finland, Sweden-Chlla and Peru,
8weden-North Paolflo, and vice-versa.

FOR THE RIVER PLATE: FOR SWEDEN AND FINLAND.
_ ~Kr. GUSTAF ADOLF—About 18th October, GUDMUNDRA—First Half October,
Kr, MARGARETA—First Half November. . Kr. GUSTAF ADOLF—Second half November.
SUECIA—First- Half December. LIMA-—Beginning December.

hmpmhpsppbhmmn— ’ . . =
- LIIZ CAMPOS — s:, ruA VISCONDE INHAUMA, 8, RIO DE JANEIRO. S
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THE Rio DE JANEIRO FLOUR MILLS & GRANARIES, LIMITED.

“ TELEGRAMS: GENERAL, TELEPHONE: 1430 NoORTE Post Orrice Box
- “Epidernmis”’ SALES DEPARTMENT 165 » No. 486
Flour Mills: RUA DA GAMBOA No.1  *

DAILY PRODUCTION 15.000 BAGS.
Cotton Mill — Rua da Gamboda, No, 2

450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48, MOORGA“TE( ST. — LLONDON E. C
. BRANCHES -
Buenos Aires Rosarjo
443, CALLE SARMIENTO. 660 CALLE SARMIENTQ
SAO PAULO: Rua Boéa Vista, 13.
RGENCIES

Victoria.v Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande,
Pelotas & Porto Alegre.

The DMNMill’s marlks of flour are:

wNACIONAL?"™ wRMEMOLINAY
"BUDA«—NA()IONAL“
SsBRAZGILEIRA®, SGHRUARANY"
AND FOR SUPERIORITY
B} HAVE BEEN AWARDED.
Gold Medal Paris 1889. First Prize Brazil 1908
First Prize Brazil 8t. Louis 1904. . First Prize Brussels 1910

First Prize Turin 1911.
OFFICES — RUA DA QUITANDA, 108 ~ RIO DE JANEI}RO.

BRAZILIAN WARRANT COMPANY, LIMITED.

~ kuthorized Capital..... £2.000.000.  Capital Paid up..... £1.500.000. Reserve Fund. . ... £400.000

HEAD OFFICE: Brazil House, 2 Great St. Helens, London. E. C. 3.

BRANGHES AT: Santos, Rio de Janeiro, and 8&o Paulo. ’

IN. U. 8. A.: Brazilian Warrant Co., (Inc.,), New York, New Orleans, and Chicago.
AGENCIES AY: Campinas, Jahi and S3o Carlos do Pinhal. ) E

CONDUCTS A GENERAL CONSICNMENT AND GOMMISSiQN BUSINESS.
MAKES A SPECIALITY OF ADVANGES ACAINST COFFEE, SUGAR, CEREALS AND GENERAL MERCHANDISE.
GUSTOM‘I‘UUSE- GLEARING AGENTS. GENERAL IMPORTERS. ‘
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RECIFE (Central and Bariio do. Rio Branco)
RECIFE (Brum) and Parahyba and Cabedello

COMMUNICATION BETWEEN

PARAHYBA and Natal

*

[

1908 1,276
1910 1,475
1915 1,621
19i6 1,621
1017 1,621
1018 Cesrratierasnseitnassanannanas . 1,621

The steady progress of the zone served by the Great Westarn
shcwn by the above figures oannot fail to undergo further con
gideralile impulse when the construction of the Porto Jaragua
(Alugoas), Cabedollo (Parahyba), Natal (Rio firande do Norte).
an! Recife (Pernambuco) is complete.

The plins and estimate of the first have been completed, whilst
tae copstriction of the Ports of Cabedello and Natal is being
carricd out under the administration of the Federal Government.
Tt 15 expected that construction will be accolerated on the con-
clusion of the present erisis.

The construction of the Port of Recife on a scale and in
teciinical conditions that will convert it into one of the most up-to-
date ports of the Continent, is well advanced; an area amply
gufficient for actual traffic has been completed and opened for
traffic. '
= The geographical position of the Port of Recife is exceptionally
advantageous, as it s practically the obligatory port of call for
a.d ebips from both Rurope and North America destined for South
America and vice-versa, as well ag for ships bound from either
coast of North or Central America for the Southern Atlantie,
whatsoever their destination, o

Owing to its advantageous situation, Recife is the port for
most of the produce of the rich tropical zone of north-eastern
Brazil, a fact which cannot fail to contribute considerably to the
piogress of the meighbouring zones likewisge.

The Great Western of Brazil Railway Company, Ltd.

Direct communication between:
RECIFE (Cinco Pontas) and Maceio and Jaragus. {

RECIFE (Brum) and Matal {

Area sq. klms. Populatio:x
ALAGOAS [ ressesaniennes 08,491 700,000
PERNAMBU P 5 ,300, . . .
T ARAHYBACO l,?i”ggi 12%?(.0)8 Note.—The figures relating to inhabi-
. e 3 t
RI10 GRANDE DO NORTE ........ 57,485 40,000  tents refer to the year 1906; 20 per cent may
) - pafely be added to arrive at approximate
TOTAE . ..o weeveenes 319,102 2,080,000  figures for 1917.

Development of the system and its traffic since 1905.

Klms. in traffio .

On Sundays, Tuesdays, Thursday and Saturdays,
returning on Sundays, Mondays, Wednesdays,
¢ and Fridays.

and vice-versa, on Sundays, Tuesdays and Thursdays,
gleeping at Independencia.

The Great Western Railway system, with 1,621 klms. of lines
at present in traffie, gerves the following States:

Population Goods, tone
1,813,444 708,935
2,214,503 907,135
1,975,586 1,066,260

742,390 1,192,394
3,289,562 1,366,A60
3,720,075 1,470,916

The favourable conditions and steady progress of thia sone
should attract the attention of European and American investors
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-
deed, counts several health resorts, like Caruari, Garanhuna, -
Yloresta dos Ledes, ete., to which residents of other and less
healthy districts habitually resort.

The staple products of the zone are sugar in the lowland and
cotton in the hinterland.

The seil is extremely rich and gives a splendid return—even
without manures—for cultivation of Indian corn, beans, mandioca,
carnauba wax, mani¢oba, cocoa, coffee, ete.

Almost the entire region served by the Great Western Rail-
way is considered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananae
and goiabas, ete., grown in the north-east of Bragil, is famous, and
their production and export certain, in the near future, to take
very large proportions.

Important canning factories already exist, vnough this industry
is yet in its infancy and its resources practically untouched.

Information regarding the sone served by the Great Western
Railway may be obtained on application to any of the Company's
offices as below:— ’

RECIFE—Rua Bardo do Triumpho n. 328—Pernambuco.
RIO DE JANEIRO—Avenida Rio Braneo n.117, 2° andar.
LONDON—_RIVQP Plate House, Finsbury Circus, E.C.
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MAIL - FIXTURES

FOR EUROPE.
POCONE, Lloyd Brasileiro, Hamburg, 30th October.
DARRO, Royal Mail, 30th October.
SIERRA VENTANA, Chargeurs Reunis, 81 October. Bordeaux.
ALMANZORA, Royal Mail, 2nd November.
P. MAFALDA, Tialia America, Genoa, 3rd November.
PRIN, DI UDINE, Lloyd Sabaudo, Genoa, 5 November. '
TRAZ-OS-MONTES, Portuguese State Line, Hamburg, 5/6 Nov,
LUTETIA, Chargeurs Reunis, Bordeaux, 5th November.
GELRIA, Royal Holland Lloyd, Amsterdam, 10th November.
DUCA D’AOSTA, Italia-America, Genos,-15th November,
"ARAGUAYA, Royal Mail, 16th November.
LIMBURGIA, Royal Hollan? Llayd, Amsterdam, 24th November
DESEADO, Royil Mail, 26th November.
ANDES, Royal Mail, 30th November.
DESNA, Royal Mail, 9th December,
AVON, Royal Mail, 14th December.
BRABAN1TTA, Royal Holland Lloyd, Amsterdam, 15th Dec.
DEMERARA, Royal Mail, 24th December.
ARLANZA, Royal Mail, 28th December.
ALMANZORA, Royal Mail, 11th January.
ZEELANDIA, Royal Holland Lloyd, Amsterdam, 12th Jan.

FOR THE UNITED STATES.

SOUTHERN CROSS, Munson Yiune, 2nd November.
VASARI, Lamport and Holt, 12th November.
AVARE, Lloyd Brasileiro, 20th November.
VAUBAN, Lamport and Holt, 27th November.
VESTRIS, Lamport and Holt, 20th December.
VASAPRI, Lamport and Holt, 13th January.
VAUBAN, Lamport and Holt, 31st January.

FOR RIVER PLATE AND PACIFIO

AEOIUS, Munson Line, 20th October.

ARAGUAYA, Royal Mail,:81st October,

CORDOBA, Transportes Maritimes, 2nd November.
LIMBURGIA, Royal Holland, Lloyd, 10th November.
VAUBAN, Lamport and Holt, 11th November.

RE VITTORIO, Ttalia-America, 11th November.
VALDIVIA, Transportes Maritimes, 17th November,
NAPOLI, Ttalia-America, 20th November.

TOMASO DI SAVOIA, Loyd Sabaudo, 21st November.
BRAPANTIA, Royal Holland Lloyd, 1st Decamber. |
VESTRIS, Lamport and Holt, 4th December.

VABARI, Lamport and Holt, 27th December.
ZEELANDIA, Royal Holland Lloyd, 30th December.
VAUBAN, Lamport and Holt, 15th January.

TO BE LET OR SOLD.
An excellent residence at Ipanema, close to sea and tram.
Rent, 6008000 per month. Further information can be obtained
from Casa Mozart, Avenida Rio Branco, 127. -

Comrades of the Creat War. The third Armistice Dinner
will be held at the Club Central (by kind permission of the Com-
mittee), on Friday, 11 Nov., at 7.0 p.m. Tickets, price 128000,
(including wine), may be obtained from the undermentioncd—
W. R. Coningham, 47 Rua Saude, ’phone, Norte 6980; H, Taylor,
84 Rua Conselheiro Saraiva, 'phone, Norte, 1347 ; Miss Hardman,
39 Avenida Rio Branco, 'phone, Norte 5672. It is requested that
the remittance accompany the application for a ticket.

) NOTES

DECREES.

Decree 15,059 of 19 October, 1921, opens a credit of Rs.
171:903$520 for payment to the London & Brazilian Bank and
the London & River Plate Bark, in virtue of judicial sentence.

Decrées Nos. 15,038 and 15,039 approves project for the
construction of a free zonme (entrepot) at the port of Rio de
Janeire on- the Ttha do Governador, and opens a credit of Rs.
29 969:8408 for construction of the first section of quays.

Deeree 15,062 of 20 Ovtober, 1921, authorises the Paulista
Railway to import free of duty rolling stock and other material
for electrification of the Jundiahy to Campinas line.

The Situation. Politically, the situation has improved vastly,
though it cannot be said that the atmosphere is absolutely pure.
The return of the opposition candidate to the Presidency of the
Republic may lead to further strife, which, however, may not
assume the proportions of recent demonstrations. It is impos-
sible, however, to predict the future of politics and not until the
election for the President is over can the situation be calle(j
normal. The present lull may last until March next provided
the respective candidates keep away from the Federal Capital.

The uncertainty of the situation, however, is not likely to
put confidence in already depressed markets, still under the in-
fluence of the recent political upheaval. Exchange has improved,
but it lacks hackbone. Bills continue scarce and the approach
of end of the month liquidations leans heavily on the market.
The outlook, however, is by no means hopeless and we are far
from agreeing with those pessimists who predict g slump of
exchange to 6d. The turn in the balance of trade, the future
of coffee, the better interest shown at 8. Paulo for the internal
loan, and sundry other factors all tend to steady exchange. which
seems rooted round about 8d. Fluctuations are bound to accur
and exchange may fall as it did a week ago, but such oscillutions
are as transitory as their cause, and with their removal the rate
quickly recovers.

The continued dullnes in the coffee markets is the obstacle to
a merked improvement of rates. Consuming markets are still
shy and are likely to become more so should the permanent
valcirsation of coffee become law. The protection of coffee
against adverse factors, particularly speculation, is, no doubt,
a mnecessity, but the merits of a permanent valorisation scheme
are questionable. To kill speculation is almost impossible and
any attempt only transfers the business to a market unem-
barrassed with restrictions, as happened somc years ago in
Europe when such an attempt was made. We shal] deal with
this subject in a special article in our next issue.

Apart from invisible factors, the situation appears to he one
of expectation, with a tendency to improve once liquidations are
completed.

The twe factors which have undoubtedly weakened the ex-
change market—restriction of inter-bank husiness and faulty bank .
inspection-—are still in force. So long, however, as the Bank
of Brazil benefits by it, there will be mno change in this
stnte of affairs. This is a glaring example of the detrimental
effect official interference has «n legitimate business, particularly
banking,.

One reason alleged for the present weakness in exchange is
the Bank of Brazil’s speculation in dollars. It js reported that
this bank is drawing on the Federal dollar loan in New York ond
manipulating a low exchange. We quite rgree it is to the bank’s
interest to get as low a rate as possible, but is it wise to make
commerce pay for what can be classed as a Government gamble ®

The local cotton spinning industry has improved consider-
ably lately and is still fairly active. The mills, in spite of the
late depressjon, have been free from strikes during the current
year. Demand for textiles from the interior is improving. Mill’s
stocks are being rapidly worked off and full running hours are
anticipated shortly.

Tt is gratifying to note that in spite of the recent severe
commercial and financial crisis, this country has been remarkably
free from strikes. Unemployment, which is rampant in the U.8.
and Furope, .is almos¢ unknown here, ard, if anything, certain
agricultural centres are sadly in need of labour. So, free from
labour troubles and with vast natural resources at hand, is this
country’s powers of recuperation te be doubted? All that Brazil
requires now is good governmend, free from political strife, and
foreingu capital with wkich to develop its resources. Once cur
legislators make up their mmds to give more sericus attention
to matters intimately attached to the prosperity of the country,
the future of Brazil will be assured. The present government
has dome good work under trying circumstances, but there 1s
yet much room for improvement. : ’
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( CAPITAL £ 1,600.000.)
CARDIFF.

Manufacturers of the “ANCHOR” PATENT FUEL.
Sole Selling Agents of “NAVAL MERTHYR” SMOKELESS STEAM COAL.
(on British Admiralty List).
and “GWAUN-CAE-GURWEN” ANTHRACITE.

CARDIEKF.
HEAD OFFCE, Cambrian Buildings.

LONDON.
GUERET, GAIT & CO., LTD., 34, Lime Street, E. C. 3.
PARIS. -
SOCIETE CENERALE DE HOUILLES ET AGCLOMERES, 85. Boulevard Haussmann.
‘ GENOA.
LA SOCIETA BRITANNICO-ITALIANA GUERET, 2. Via Ponte Reals.
NEW YORK.
GUERET, JACKS & PARTNERS, INC., 52, Broadway.
SEATTLE, U.S. A.
CUERET, JACKS & PARTNERS INC: Rainier Building
RIO DE JANEIRO.
CUERET'S ANCLO-BRAZILIAN COALING CO., LTD., 51-55, Avenida Rio Branco.
RIO GRANDE DO SUL,
GUERET'S ANCLO-BRAZILIAN COALING CO., LTD., 6. Rua Riachuelo.
MONTE VIDEO,
GUERET'S ANGLO-URUCUAYAN COAL CO.,LTD., 307, Calle Cerrito.
BUENOS AIRES.
THE ANGLO-ARGENTINE GOAL GO., LTD., 427, Calle Bartolomé Mitre.
SANTA FE. :
THE ANGLO-ARGENTINE GOAL GO0., LTD., 83, Avenida Rivadavia.

GUERET’S ANGLO-BRAZILIAN COALING CO,, LTD,

BUNKERING CONTRACTORS anxp STEAMSHIP AGENTS.

RI0O OFFIGE. - 51-65, Avenida Rio Branco. Telephons, 3028 Norte.
z Post Office Box 1193. Telegrams, “Guérets’’.

ISLAND DEPOT. - llha de Mocangué Grande.
SHORE DEPOT. - 759, Rua Sao Christovao. Telephone, 195 Villa,
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Paid up Capital .. ..

THE ROYAL BANKOF CANADA

Head Office MONTREAL, CANADA |
Authorized Capital . . ..... $ 25,000,000.00

Reserve Fund . . ... .....
730 BRANCHES IN ALL IMPORTANT WORLD CENTRES

20,354,100.00
$ 20,244,055.00

Dr. Bernardes’ Platform. Amidst turicoil and political
passion, the ¢Convenciio”’ candidate for the future presidency
of the Republic, Dr. Arthur Bernardes, actual President of the
States of Minas Geraes, delivered hia first platform speech on
19th October, in which he sketched his programme for future
administration.

In common with presidential candidates the world over, the
new candidate promises great reforms, which, if carried through,
would make Brazil a perfectly governed country. The intentions
are good. but, unfortunately, the best works of men are ruled
by politics and presidents elected by palitical parties, irrespective
of the will of the people, are, up o a certain point, but instru-
ments of the all-powerful majority.

A strong man ,however, as we have in our actual President,
may do much good, and judging by Dr. Bernardes’ strong pro-
gramme, a progressive government, headed by a vigorous Presi-
dent, would seem to be at hand.

It is not our intention to discuss political questions, for such
matters lie outside our province. Tt matters little to us who
comes into power, but we trust the aspirant will have the wel-
fare of the country at heart. Dr. Bernardes’ programme, we
repeat, is full of promises and we sincerely trust that whoever
becomes Brazil's chief magistrate will put such promises into
practice.

Discussing the economic and Financial situation of the
country, Dr. Bernardes show clear appreciation of the seriousness
of the position resultant of the revent great crisis, from which
‘we are only mow emerging, and advocates drastic measures to
‘destroy the pernicious elements which bring about such a state
of affairs. That enforcing certain measures can do good Wwe
‘have no doubt, hut official interference with business is an
‘expedient which should be adopted as a 1last resort. The
outlook for the future of this country is promising and all that
is required is prudence in putting te good use the resources al-
-ready at hand. Dr. Bernardes’ survey of the causes of the fall
of exchange shows him to be ‘‘entendu’ in the matter. He
-correctly states that the real cause of low exchange lies in the
-disequilibrium in the international balance of values, originating
from adverse balances of payments and trade. The adjustment
-of the balance of payments will be the work of years, but that
.of trade is an eansy matter, which has only recently been proved
by the sudden and most encouraging turn in the balance of trade,
which is to-day well in favour of the country.

The preponderating influence of the balance of trade on ¢x-
.change can be appreciated in the figures of Bragilian foreign trade
‘for the first six months of the current and last year. For the
first half of 1920, the balance of trade stood at £15,034,000 in
favour of the country, and exchange averaged 16 29-32d. For
the first half of the current year, the tables were completely
turned, the balance of trade showing £11,701,000 against exports
and exchange falling to an average of 8 29-32d. Such a reaction
avas, naturally, bound to tell on the economic and financial situa-

SAO PAULO - RIO DE JANEIRO - SANTOS

tion of the country, which suffered one of the most serious set-
backs in its history.

Dr. Bernardes appreciates the fact that if prosperity is ever
to return to this country, adverse balances of trade must be
eliminated and tho balance of payments reduced to a minimum.
The expansion of export trade is a necessity demanding serious
attention, says Dr Bernardes, who proposes to make 1t free of
any official interference, and advocates financial aid to producers
and reduction of tributary obligations, thus not only assisting
production to expand, but cheapening its cost. These are, 1m-
deed, measures of great value, for they will undoubtedly be
conttibutory to encouraging expansion of production. Neverthe-
less. unless imports are kept within certain hounds, the Jabour
will he lost, for without some such check, the balance of trade
will be constantly in danger of turning against the country. So
long as exchange is low, imports will he automatically checked,
but onee it rises to 10d or aver, the tendency will be for renewal
of imports of uneswentials. This shonld he effectively checked
until such time as not only the balance of trade is firmly estab-
lished in favour of the country. hut until there is some safeguard
against a reaction. Redress the balance of trade and the rest
will look after itself.

Dr. Bernardes is a strong advocate of valorisation of coffee
and other produce. Valorisation can be over-done. and although
the present coffee vnlorisation scheme has helped prices to rise
to a profitable figure, there is no concrete proof yet of its com-
plete success. This fictitious state of affairs has been the cause
of consuming markets restricting purchases to bare necessities,
co that Brazilian markets have not yet felt the full benefit of
the operation. Now that the Government is buried deep in it,
valorisation must bhe carried through. Had not the statistical
position of coffee been so much in favour of such an operation,
the present valorisation scheme would have been a very risky
undertaking. What is possible with coffee, however, is far from
practical with other produce. This country practically monopolises
the world’s coffee trade and for this reason it can risk failure of
valorisation, but protection of other produce by such means is
more than risky, for undue rise of prices would result in demand
for these commodities ceasing. The world produces cotton, rice,
sugar, ete, in abundance and once the price of the Brazilian article
exceeds that of other countries, export would cease, so that the
cure would be worse than the disease. Encourage production and
exports by financing producers when necessity calls for such aid,
but leave prices severely alone, as these are ruled by supp1y and
demand in the world’s markets.

The fiscalisation or inspection of produce prior to export is
a pressing necessity, for it will prevent abuses detrimental to
the export trade.

The proposed permanent defence or valorisation of coffee
has many good points, but it also has its defects. The prospects
of permanent high prices will have the tendency of intensifying
production, while, on the other hand, it will tend to reduce con-~
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The Booth Steamship Co., Ltd.

LIVERPOOL

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

. . s Funch, Edye & Co., Inc.,
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[0SAKA SHOSEN KAISHA LIMITED=0SAKA MERCANTILE S.5. 0. LTp

BOOTH LINE, LIVERPOOL

Boyal Mail Line of Steamers to the Northern Ports of Brazil and Iquitos (Peri)

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes) and Lisb;r(n: (calling at Madeira), and Pard, Manios, Maranhzio, Parnahyba
and Ceara.
ALSO BETWEEN )
New York and Pari, Mandos, Maranhzo, Ceari, Natal, Cabedello, Pernambuco and Maceié, (calling at Barbados), Bahia,
Rio de Janeiro, Santos, & Rio Grande do Sul.

Agents:

Booth & Co. (London; Ltd., Pari. Booth & Co. (London) Ltd., Parnahyba.
Booth & Co. (London Ltd., Mansos. Booth & Co, (London) Ltd., Cears.
Booth & Co. (London) Ltd., Maranh3o. Booth & Ce, (London) Ltd., Iquitos (Peri).

. Julius von Sohsten & Co., Natal, Cabedello, Recife and Maceid.
Wilson Sons & Co., Ltd., Bahia, Rio de Janeiro, Santes and Rio Grande do Sul.
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sumption, so that little by little production would overtake con-
sumption, and in the event of a bumper crop; may even overstep
it. In such a contingency, will this country have the resources
to finance such a gigantic operation? Of course, with paper
money everything is possible, though so long as an issue is made
for that purpose and as coffee is disposed of the money is
destroyed, there is mot much danger; but what if production
hecomes in excess of consumption? Then excess coffee would
have to be held and financed and earmarked issues of paper money
he held in abeyance. What would be the result of this on ex-
change? However feasible the permanent valorisation scheme
may seem, it is not without its dangers and we are strongly of
the opinion that once the temporary valorization in force becomes
wnnecessary, the process of keeping prices at high levels should
he discontinued and markets left severely to themselves,

The necessity of protection of production against speculation
is a foregone conclusion, and the other measures contained in
Pregident Pesson’s scheme may méet a pressing need, but bewate
of cxcessive manipulation of prices!

Dr. Bernardes’ remarks to the effect that the Government
should undertake remittances of funds abroad only when such
action would not have a detrimental effect on exchange and
should accept advice to that effect, is of vital importance. Gov-
ernment remittances at inopportune periods were partly the
cause of the recent slamp in exchange and more foresight in the
execution of such operations would be of immense benefit to the
country. * ’

Dr. Bernardes is—and justly so—much concerned with the
peymanent disequilibrium in national budgets, He does not
pretend to have found a means by which the finances of the
country could be straightened out, bug is of the opinion that
strict economy will bring ahout @ vast improvement. This is a
foregone conclusion, but seems a remedy hard to put into practice,
An increase in taxation is inadvisable, he S8ys, as commerce is
already overburdened, but advocates economy wherever possible,
striet fiscalisation of collection of revenue, particularly of customs,
“where thousands of econtos are alionated from the public
coffers, the limitation of grants of free importations, ete. By
such means deficits will be reduced to a minimum.

The establishment of a permanent National Bank of Emission

and Rediscounts. says Dr. Bernardes, is a necessity which calls
for immediate attention. A clearing house, or bank, is, no
doubt, a necessity, but the lack of gold cover will somewhat
restrict its functions. Its existence, however, would benefit
agriculture and commerce. Dr. Bernardes is of the opinion that
such a bank should not be a state institution, but should cnly
he superintended and fiscalised by the Government. A State
bank, ‘says Dr. Bernardes, would be subject to the whims of
legislators, and open to abuses as regards exaggerated emissions,
We are entirely in accord with these remarks. Such an institu-
tion would lessen the necessity of issues of inconvertible notes,
-for its paper would fill many gaps. Apart from this, there iz a
vast difference between inconvertible paper money and bank
paper, in spite of the fact that the bank note is temporarily in-
convertible, but the méer fact of it being bank paper inspires
more coufidence into its holders.

Dr. Bernardes’ platform speech is a notable one, worthy of
the name he has made for himself as President of the State of

Minas. Tt is of such length, however, that space will not permit
publication in full.

THE PRESIDENTIAL MESSACE TO CONCRESS FOR THE
PERMANENT VALORISATION OF COFFEE,

Gentlemen and Members of the Nation Congress:—Coffee
represents the most valuable item of our exports and, moreover,
is the means of providing gold for service of our foreign obliga-
tions. Perusal of ‘statistical data will amply confirm this state-

<ment. Experience has taught us that with th# prosperity of
_the rubeacia depends the financial and economic structure of the
country.

Tt would only be right to formulate a scheme to valorise
each and every national product, but in order to do this the
reorganisation of our banking system will first be necessary.

In spite of a defective banking system, it would be an un-
pardonable injustice were not efforts made to protect cotfee
from the machinations of speculators. This can be done even
without the assistance of the banks.

‘We must not forget that Brazil accounts for 70 to 75 per cent
of the world’s production of coffee and iz therefore in a
position to control the markets. Those most competent to iuage,
have come to the conclusion that prosperity in the coffee trade
dependes on the control of the supply. The supply was always
considered the principal basis of any valorisation operation, so
much so that merchants have expressed surprise it had not so
far been attempted.

The main causes for the violent oscillations in the odff
market are, on the one hand, inequality of crops—the variation
amounting to an extreme of four ntillion bags; and, on the other
hand, a defective banking system which make it difficult to finance
more than ordinary holdings until better prices could be obtained,
This, on account of ite enormous value, requires huge sums,
which existing banks are not prepared to furnish. Hence sellers
often find their position untenable and have o sacrifice their
holdings to fulfil other obligations.

This position is aggravated by lack of organisation in pro-
ducing rentres, constituted. as they are, by many sellers, without
unity of purpose, financial strength or cooperation in any form.
to negotiate with 10 or 12 exporting houses which possess the neces-
sary elements to carry on the fight almost indefinitely, and with
the common object in view of buying only at the lowest price.

Bpeculation thrives on the weaknes of producing markets.
The Federal intervention which commenced last March, has al-
ready saved more than 800,000 contos, which otherwise would
have found its way into the pockets of speculators.

It is, therefore, against these abuses that we have to defend

- national production: To sprevent the speculator forcing us to

gell at 8 or 10 that which he resells to others at 30 or 40.

In view of the importance of coffee in present national
welfare, this bitter lesson teaches us the necessity of organising
a8 quickly as possible, the permanent defence (or valoriation) of
this product, so that we may as far us practicable, eliminate
speculative abuses and assure the stability of price in accordance
with the demand of consumption.

To attain this end we require a very simple organisation but
perfect in two essentials: unity of purpose and power of resis-
tance. This organisation should take the form of a corporation
or committee, composed of men versed in the trade, competent
to manage such operation, and with the requisite capital to meet
such requirements.

This corporation should be orgunised entirely on a commercial
basis, equipped to give information regarding every market and
the position of producing centres, crops, and shipments, with a
technical staff of correspondents under contract to furnish all
necessary information relative to the current position of cuffee

- tn the markets of the world.

Tts meetings will be presided over by the Minister of Finance,
who will have power to veto any resolution which might engender
the utility of the institution. Branches will be established n
the principal Brazilian producing districts, with represenatives
in the important buying centres. The Vice-President will be
the Minister of Agriculture. -

Tts capital will be 300,000 contos, to be used exclusively i=
the following operations:—

1. TLoans, guaranteed bv warrants for coffee deposited in
public, Federal or State official warehouses; the amount and rats
of interest to be decided by the board.

II. The purchase of coffee, so as to temporarily withdraw
it from the market, whenever the corporation should deem the
regulation of sales necessary, * .

III. Propaganda of coffee with the object of increasing con-
sumption and exposure of falsifications. .

The capital may be obtained from the following sources:

(a) Certified profits of valorisation eperations realised -Lﬁf
the Federal Government, wE
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 ROTTERDAM - ZUID AMERIKA LUIN

(JOINT SERVICE Or

WILHELMSEN STEAMSHIP LINE
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VAN NIEVELT GOUDRIAAN & Co's STOOMVAART
MAATSCHAPPI] and
HOLLAND AMERIKA LIJN)

REGULAR SERVICE OF STEAMERS BETWEEN
BRAZIL, ROTTERDAM & HAMBURG.

Christiania Norway).

" RECULAR SERVIGE OF STEAMERS BETWEEN
BRAZIL and NEW YORK

For freights & further informaiion apply to the Agents «

E. JOHNSTON & CO., LIMITED.

&

IZ1O.—AVENIDA RI0 BRANGC, 9 SANTOS.—RUA FRE! GASPAR, 24

HOULDER BROTHERS & CO,, LTD.

Head Office — LONDON
STEAMSHIP AGENTS

Steamers regularly loaded on the berth for

LONDON, LIVERPOOL, HAMBURG, ANTWERPF, ROTTERDAM, SPANISH, ATLANTIC, PORTS,
NEW YORK, NEW ORLEANS, SAN FRANCISCO, (CAL) ETC. ‘

THE CARRIAGE OF REFRIGERATED PRODUCE A SPECIALITY

CHARTERS NEGOTIATED

RUA DA QUITANDA 149, Riode Janeiro. RUA SANTO ANTONIO 35, Santos
P. 0. BOX 1383 AND AT P. 0. BOX 388
BUENOS AIRES, MONTEVIDEO, ROSARIO, BAHIA BLANCA.

CONTIN ENTAL PRODUCTS COMPANY
BEEF AND PORK PACKERS
8%o Plulo—Brazil

BONES HORNS GASINGS FERTILIZERS
PORK PRODUCTS HIDES TALLOW
OLEO STOCK CANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
- REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

‘WILSON & CO—CHICAGO, ILL., U. S. A.

Wilsen & Co, Wilsea Commission Co; Archer & Co. Wilson Commission Co.
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(h) Certified profits from the liquidation of the Commercial
Convention with Italy,

(c) Certified profits of the operations effected by the Valor-
isation Board; and, if necessary,

(d) Issue of paper money on a gold basls, guaranteed by the

credit balances of the guarantee fund, and, in the last resource,
by the coffee itself at the rate of 80 per cent of the amount
required to complete the capital.
., In the last mentioned case, immediately an operation 18 com-
pleted, the paper money equivalent to the amount invelved will
be burned weekly. It is more than probable that this special
emission with either a gold or coffee guarantee will be limited,
and the balance after liquidation will be burnt, thus avoiding
abuses sometimes attributed to paper money, though such a
means carries the advantage ol valorising the most important
item of Brazilian economics. It is also probable the the authoriza-
to issue paper money will he purely nominal, sesing that the
sources already indicated should provide the funds necessary to
ensure sucocess of the scheme.

With the creation of such mechanism, we shall have a work-
able organisation both elastic yet simple, endowed with harmony
of purpose and undoubted competence of its directors; with its
capital guaranteed by gold for the defence of coffee, an instrument
which ohviously would not be used to boost prices to an excessive
figure. &,

An important advantage in the creation of such an organlsatlon
will he the establishment of more cordial relations between buyers
and sellers by means of an information gervice, based on true
facts, counteractive to speculative movements likely to influence
prices. ‘

Convinced that this important problem requires immediate
solution, T beg that you will give the henefit of the considered
judgment of the Legislative Assembly. I feel certain that by
adoption of the above measures and any others which gou in your
wisdom may consider necessary, Congress will supply the nation
with means of stabilising prices of our prinecipal export, thus
stabilising exchange and preparing the way for other reforms,
one of wheh will he the reformation of our banking system, so
essential to our increasing productive power and general defence
of our economic interests.

Rio de Janeiro, 17 October, 1921.

Epitacio Pessoa.

The Rubber Markets, The Para market is showing more
life and the price of hard fine on the steady upward track, Last
Saturday’s cable quotes hard fine at 28800 per kilo, a rise since
8 'October of 150 reis or 5.7 per cent. London quotation came
at 1s 2d per b, or a rise of o farthing since same “date.

There appears tp be promising prospects of better demand
and consequent further rise in prices, hut to what extent depends
on conditions abroad.

The. London market is still under the influence of turge stocks
and over-production—a solution for-which does not seem to Yave
heen found. In spite of the resalution to curtail output f plan-
tation rubber, some districts are showing increased production,
which will not help matters. To close of July, production of
plantation rubhber averaged 23,689 tons per month, as against
" 925,401 tons in 1920. The shrinkage of 1,812 t.ns I~r ¢ -1th or
21,744 tons for the whole year (estimated) is insignificant ¢nd
will help matters but little.

Conditiong in the United Kingdom and United States, how-
ever, are much brighter and promise to develop into greater
things.

The correspondent of the ‘‘India Rubber Journal,’”’ of London,
writing under date of 29 Sept, says that ‘‘the London market kag
been quite active and big business ‘has been dome. Prices have
risen  quite appreciably, but have fallen back again and have
settled at about 9d for spot sheets or crepe. On the whole this
registers a slight advance, and gives further proof of a gradual
steady improvement. The market is now facing the last quarter
he year, and as there must be much high-priced rubber to be
sred ;- there is a little uneasiness as to the result. However,
even if a temporary shake out occurs there is abundance of

- for the ten year average.

evidence that the market is full of \nnhty and in very strong
hands.”.

The outlook i in the United States is likewise much brighter.
Manufacturers still have some outstanding contracts for raw
material at relatively high prices .but these are being worked
off. ‘The Financier’” of 4 Oot., says that reports from Akron,
the centre of the rubber manufacturing industry of the United
States. all point to a much healthier tate of affairs industrially
than existed in the autumn of 1920. A year ago, manufacturs
at a time when the depression was just beginning, found
selves with exceptionally heavy stocks, not only of finished goods
but of raw*materials. Tt is estimated that a stock of ten million
tyres and tubes was then carried by manufacturers and dealers,
together with very heavy commitments in respect of cotton and
crude rubber at prices which have since proved to be the top of
the market.

A period of drastic cutting down ensued. Employees were
turned off, overhead. expenses heavily reduced, salaries cut dawn
and operations greatly modified all round. Already the industry
is beginning to pick up again, and is said now to be working 60
per cent of the normal. Dealers appear to have exhausted their
stocks and are fulfilling new orders direct with the manufac-
turers. A strong point in favour of further expansion of busi-
ness is that the number of motor vehicles in use in the United
States has inereased by 400,000 within the last twelve months.

Cotton Crops. Reports of cotion crops are generally unfav-
ourable. That of Lower Egypt is given as 72 Per cent, in Middle
Egvpt' 75 per cent, and in Upper Egypt 79 per cent of normal.
The figures, savs a Reuters cable, are the lowest published since
the formation of the Department of Agriculture in 1916.

The unfavourable condition of Egyptian crops is due to the
hesitation of cultivators, careless cultivation resulting from pre-
vious low prices, the unseasonable weather, over watering and
the ravages of the pink boll worm. The first picking has been
unsatisfactory and very little is expected from the second. Many
cultivators are not troubling to make ome.

According to the U.8 Bureau of Agriculture, the American
growing season has heen the most disastrous on record, the crop
showing a loss of 1,666,000 bales during August and Sept. The
report of the Bureau continues: “Over most of the belt there
will be little middle erop and practically no top crop. The
swarming plague of boll weevils has advanced almost to the limits
of the belt, having gone through the Jower third of North Carolina
into 11 counties of Tenessee and over most of Arkansas and Okla-
homa practically everywhere in such numbers and doing such
damage as has not been experienced since the initial invasion.
The average condition of the American cotton crop, as at 25 Sept.,
was 42.5 per cent. as against 49.8 per cent a month previous,
59.1 per cent last year, 54.4 per cent in 1919 and 624 per cent
The Washington Bureau of Agriculture
estimated the September yield per acre at 118.0 pounds, against
127.0 pounds in the previous month and 165.0 pounds last year.
The growing crop yield is estimated at 6,537,000 bales, against
7,087,000 a month previous and 12,128,000 bales a year ago.

The acreage under cultivation is the smallest for 20 years.
Had: it not been for the surplus of 10,000,000 bales carried forward
frem the last crop ended July last, the raw cotton situation would
have been very serious. Not only will the growing crop be small,
but its quality leaves much to be desired. The low quality avail-
able is giving Lancashire spinners much concern. A good quality
crop, says a correqpondent of the ‘Financial Times,’ even of
6.000.000 hales would be far better than a crop much larger but
of poor quality.

“The opinion in bhoth spinning and manufacturing circles here,
continues the “Financial News” correspodent, seems to be
that the recent very substantial advance has gone far to discount
this low condition estimate, and for the time being no real ground
for pushing prices to a higher level exists. It is not at all cer-
tain that the demand will be on a scale, at any rate for some time,
that will help the bulls to any extent. What is looked for is
gradual improvement, and the view is taken that if cotton will
only settle down now Lancashire will, without much loss of time,
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BRITISH INDUSTRIES FAIR 1922

LONDON & BIRMINGHAM

FEBRUARY 27?TH TO MARCH 10TH 1922
Organised by H. M. Department of Overseas Trade

A comprehensive exhibit of the Leading British Manufactures

is here officially presented, in the two principal industrial centres of

the United Kingdom.

This unique display af Britain's Best Merchandise may be

inspected by the World's Buyers with the utmost convenience.

Values can be compared, and the most advantageous terms

secured for all requirements, with the minimum frouble and the greatest
saving of time.

LONDON:
WHITE CITY, W.

Musical Instruments, Furniture and Chemicals and Drugs. Stationery

Basketware, Sports Qoods, Toys, etc, 2nd Printing. Fancy Goods, Travelling
: Requisites, etc. Brushware, Poitery.
Jewellery, Silverware, Cutlery, etc. Ch?na an:i Earthenware. blass and

Scientific and Photographic Goods. Glassware.

BIRMINGHAM:
EXHIBITION BUILDING. GASTLE BROMWICH.

Foodstuffs and Beverages. Boots Engineering in all Branches. Agri-
and Shoes. Leather, etc, Brassfoundry. cultural Machinery. Mining Appli-
Hardware, and Ironmongery. Metals. ances. Motors, Motor Cycles, Cycle
Construction, Building and Decoration.  Accessories, Perambulators. Guns, Sad-
Power, Lighting, Heating, Cooking, dlery and Harness, Fishing Tackle.
and Ventilating. Brewing and Distilling Appliances.

Descriptive Booklets and Invitatioh Tickets may
be obtained from H. B. M. Embassy, Rio de Janeiro
or on request to the Secretary, 35 OLD QUEEN
STREET, WESTMINSTER LONDON, ENGLAND.




October 26th, 1921.

WILEMAN’S BRAZILIAN REVIEW.

1709

have more of its machinery running and be in fair way to patting
the values, as far as spinning and manufacturing are concerned,
on g profitable Lasis.”

In view of the fact that Brazilian crop condition are normal
producers should iake advantage of the situation abroad to push
their staple forward, particularly in Lancashire, where Brazilian
cotton is appreciated.

The Washington Bureau of Agriculture estimates the world’s
current crops at 11,989,000 bales of 500lbs, as against 19,668,000
bales last crop, ar a shrinkage of 7,679,000 bales or 39 per cent.

The current crop is made up as follows:—Brazil 100,000 bales,
United States 6,537,000 bales, India 3,000,000 bales, Egypt 680,000
bales, China 770,000 bales, Russia 180,000 bales, Mexico 165.000
bales. Peru 157,000 bales and other countries 400,000 bales.

THE FOREIGN TRADE OF SANTOS.

IMPORTS DURING THE, NINE MONTHS, JAN.-SEPTEMBER.

) C.1.F. Value. Inérease or Decrease
* 1921 1920 Value %
£ sgterling ............ 15,479,784 26,291,845 —10,812,061 41.1
Jontus currenscy ... 421,144 402,852 + 18,202 4.5

For the nine months, January to S;aptembel", sterling f.o.b.

value shows decrease of 41.1 per cent and currency it 1case of
4.5 per cent as compared with the same nine 1ionths las: year.
- The discrepancy between sterling and currency s:1veg is due
to differences of exchange.
: Imports, by article, for the nine months, January to Sept.,
were as follows, in milreis currency:—

) 1920 1921
Raw and manufactured cotton .... 33.020:9628 23.033:201%
Stell and iron manufactures ......... 46.998:287 $ 62.578 :60R8

Industrial machinery .................. 6.415:6568 14.905:987$
Agricultural implements 1.809:097$ 1.896:3768
Other machinery, tools, etc. ............ 20.819:0938  50.508:788g
Chemicals, drugs, phar, prepartns. 10.995:9508 8.099:8293
Skins and hides, tanned and manuf. 8.684:6538 4.045:4708
Jute yarn .., 2.792:819% 1.242:1678
Jute, raw  ......... 10.173:9518 20.944:9748
Coal i, 5.710:7658 11.199:2498
Kerogsene ..........oeveiienn, 1.992:3988 7.841:0178
Codfish, salted 5.700:2528 3.920:2708
‘Wheaten flour 14.976:6918 6.537:0528
‘Wheat in grain 28.225:2178 48.232:2408
Wines e, 18.048:6378 12.324:5028
Unspecified alimentary substances . 28.681:8958 8.245:3468
Origin of Imports, in milreis currency:- -
1920 1921
Germany  ......ccnee, 18.101 :4298 34.471:9573
Argentine ... 45.170:3008 55.404 :0808
Belgium ... . 6.393:953% 11.393:340%
United States 148.873:3008 132.428:017§
France  .ooioviiiiniinnne. 20.868 :8888 21.651:379%
United Kingdom 86.207:8228 74.223:9158
Ttaly 25.996 :689% 28.030:3118
Portugal ... 10.033:667$ 7.588:6288
Other countries 41.205:481 8 56.001 :9828
Total oo 402.851:5298  421.143:609%
Exports, F.0.B. vValua.
Increase or Decrease
1921 1920 Value %
£ sterling ......... 20,801,307 45,104,663 — 24,308,256 53.9
Contos currency 596,387 680,388 — 93,001 13.5

For the nine months; Jan. to Sept., 1921, value of exports
in sterling shows decrease of 53.9 per cent on 1920 and in cur-
rency of 13.5 per cent as compared with the’ same nine months
last year.

The nature of exports in milreis currency was as follows:—

1920 1921 Ine. or Dec.
Cotton, raw ......... 37.851:2858 4.196:733% —33.654:5528
Rice  .ooieriennnennn, 52.492:0518 7.654:733¢ —44.837:3183
Lgrd ........ 1.838:9598 1.406:383¢ — 432:576%
Coffee ceeene o 525.949:9498 53¢ 3200878 4-10.379:138%
Frozen meat ... 32077 :2598 27.095.2818 — 4.981:978%
Beans  ceeveernreaan, 6.081:3428 93:8658 — 5.987:4778
Bananas  ............. 1.7€1:257% 1.869:073¢ + 107:8163

Coffee —Quantity exported during the first nine months,
January to Sept., 1920, 6,264,716 bags, as against 6,640,135
l:ags for same peried in 1921, or an increase of 375,419 bags or
3.1 per cent.

The value of same, which up to close of the previous month
showed shrinkage as compared with the same period last year,
turned in September, showing an increase of 10,379 contos or 2.0
per cent. This was due to a rise in hoth exchange and the price
of coffee. :

Destination of Exports, in milreis currency :—

1920 191

Germany 39.781:6128 74.819:587%
Argentine 19.830:1658% 13.292:7478

Belgium 18.479:1128 19.664:3508

Denmark cere: semenes 6.636:287% 8.872:4608

United States 318.589:8838  260.352:1225

France ....ccoeeee, 111.705:834% 77.690:8738

United Kingdom ~ 28.769:286% 13.157:356%
Spain 2.817:6258 5492:3058

Holland 20.174:0168 72.577 :8188
Ttaly 03.986:908% 29.506:1823
Norway 764:1038 930:7193

Sweden  ......cociiiiiiiiiiiiiieieiii, 17.173:2498% 11.108:8708

Other countries ....................... 11.180:4528 8.921:2948
Total  ...ocoovieveiinnnennn. . 689.388:4328  596.387:2833

Balance of Trade, Nine Months, January to Septembe:.

Increase or Decrease

1921 1920 Value %
Exports  ............ 20,801,807 ° 45,104,568 —94,808,256 53.0
Imports ... 15,479,784 96,291,845 -—-10,812,061 41.1
+ or — Esxports....+5,321,528 +18812,718 13,491,195 —
Ditto, % ..o 344 71.6 — —

The position of the State of 8. Paulo in the forgign trade
of the country is remarkable. For the first nine months of the
current year, the balance of trade of Santos, the port for .
Paulo, shows £5,321,523 in favour of exports, whilst for the
whole of Brazil the balance for the same period was about
£8,300,000 against exports. Theé turn of the balance of trade
of the country during August and September to about £3,313,000
in favour of exports for those two months can be safely attributed
to coffee. In other words, the State of 8. Paulo is almost entirelr
responsible for the improvement, coffee having saved a very deli-
cate situation. Contributing over 509% of the Union revenue and
18.1 per cent of total exports from all Brazil, the State of S.
Paulo represents half the country’s wealth.. In other words,
coffee is Brazil’s backhone and-a disaster to coffee would have
an adverse effect all over the country.,

Canada Exporting Cars. A large Canadian export .order is
on the verge of being filled. In fact, as soon as inspection is
passed, some 500 oil tank cars, which constitute.about one half
the order which Mr. Butler of the Canada Car & Foundry Co.,
secured from the Soviet Government of Russid, will be loaded
on Government Mercantile Marine ships ond sent to Russia, The
total order was for $2,000,000, all of which will be soon completed.
It will require four complete shiploads to carry these Canadian
products to the ports of Novorossusk on the Black Sea. These
tank cars will be used in the Russian ¢il fields and will greatl
assist in rehabilitating the Russian railways. President Butler,
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of the Canada Car and Foundry Co., is to be congratulnfxsdziﬂpoa' g

securing this order as it has enabled the company to give employ-
ment to many Canadian workmen. It is hoped that this order
will lead to others before November, at which time it is expected
this initial order will have been filled.

-

Harvests in 1921. The September Bulletin, just published
by the International Institute of Agriculture, indicates decisively
that the yields of wheat and rye in Europe, exclusive of Russia,
are larger than in 1920. The aggregates are availble for a large
number of European countries (Belgium, Bulgaria, Spain, Fin-
land, France with Alsace-Lorraine, Greece, Hungary, Italy,
Holland, Poland, Sweden, -Switzerland) ‘accounting for 22.4 mil-
hon metric tons of wheat in 1921 ar compared with 17.8 million
in 1920 and for 7.9 million tons of rye against 6.1 last year. It
should be mentioned that in Prussia the yield of wheat, spelt and
rye, taken together, is estimated at 6.3 million tons this vear
against 5.2 million in 1920, or 22 per cent more. North Africa
is also in a better position than last year, ag Algeria, Egypt,
French Morocco and Tunis have harvested 2.9 million tons of
wheat against 1.8 in 1920. The wheat yield of the United States
is estimated at 20.5 mlilion tons (against 21.4 last year) and 1.6
million tons of rye (against 1.8); in Canada the wheat estimate
is for 8 million tons( against 7.2); the two great producing
‘countries of North America have therefore an outturn in its ag-
gregate very much on a par with that of 1920, so far as wheat
and rye are concerned. Tt is necessary to say, however, that rust
‘was widely reported in Saskatchewan, consequently the Canadian
data cannot be taken as final until threshing is well advanced.

The summing up of certain data concerning wheat yields in the
‘above mentioned countries, with the addition of India and Japan,
is, in spite of the unfavourable Indian results, 61.4 million ~ons
in 1921 against 59.3 million in 1920, or an increase of 2.5 rer
cent. The rye total of 9.8 million_tons is 20.7 per cent larger
‘than that of 8.2 million tons in 1920. Already the course of
events in the Southern Hemisphere is of great interest in the
world’s grain markets in view of the. approaching harvests of
Tecember and January. The Institute announces that the area
under wheat in Australia is 4 per cent above last season’s and
that, owing to the dry weather, no complete estimate of the area
sown in Argentina can yet be made,

Chemicals. (Circular of Bir 8. W. Royse & Co, Manchester
28 Bept.) During the early part of September” trade remained
dull, but recently there has been a hetter tone and an increased
business put through. Prices gemerally are steadier. Some un-
certainty has existed and still exists as to which products are
affected by the Safeguarding of Industries Act which comes inio
‘operation on 1 October, and it remains to bo seen what will be
ithe effect of that measure.

Lead Market Repert. (Circular of Cookson & Co., London,
‘23 Sept.) The market has been dull during the week, and in the
:absence of demand prices have fallen away, Sept. shipment declined
‘7s 6d per ton and the forward position 5s per ton. The home
‘consumption demand has again been quiet, but there has been
a decided improvement in the Continental requirements, and it is
evident that consumers abroad are short of stocks. Should the
‘home demand improve, we cannot help thinking that we shall
‘see a gharp rise in the near position, as there appears to be very
llittle lead arriving during the next. few weeks, and lead will
‘therefore have to be delivered from warehouse.  We close ab
-£22 155 for Sept, £22 125 6d for Oct. and Nov. and £22 108 for
‘Dec. and Jan. shipment. : .

Sinn Fein and the Belfast Rlots. The ““Spectator’ publishes
‘the following letter from H.S.M.:— :

Sir,—-After your remarks last week as to the camse of the
recent riots in Belfast, perhaps you and your readers may be
‘interested in the following extract from the letter of a resident
fin that city:—

“Last week has been a dreadful one in Belfast. The Sinn
Femers sent gunmer up from Dublin to start disturbances here,
so as to lend point to their reply to Lloyd George, in which they
contend that the Catholic minority is not sate owing to Orange
bigotry! As a matier of fact, not a Protestant fired a single
shot, but they captured one ot the gunmen, whe turns out to be
a very noted and well known Dublin specimen, and gave him
‘what for’ with their fists (the only weapons they had), and he
is now in hospital. ‘K.T.’ told me that he saw the starting of
the fight in Donegall Street, men walked out into the street,
undisguised in any way (knowing they would not be recognized
in this town), and fired revolvers up and down the roadway, not
at anyome in particular,but indiscriminately at the pedestrians.
‘S.P.” says that in the OId Lodge Road there had been no dis-
turbances or bad feeling of any Xind, Lut suddenly men took up
positions, two at each street cormer, and simultanecusly opened
fire along the footpaths. He also said ‘that an Eoglishman who
wag in Belfast last week for business told him that one of the
men he had come to see was a Sinn Peiner, afd that when he
(the Englishman) coinmented on the street firing, the Sinn Feiner
replied: ‘Take a good look s4 Belfast, for it will look very differ-
ent next time you come. The Dail Eireann is not going to leave
one stone of #t on anether, or few people alive in it, till Ulster
consents to come into the Republic!’ So that is what we are
faced with—-but I sappose the Radical-Liberal and Dubhn Press
will, as usua), attribute it all to Orange bigotry!”

I may add that my correspondent, and many other inhabi-
tanty of the ‘Sin Counties™, are strongly of opinion that De
Valera and his cvlleagues are prolonging ‘‘time’ (by giving the
British Cabinet a loophole for further discussion) in order to com-
plete their preparations for ‘“‘coercing” Ulster. )

Ole Bank and Ole Bill. A Danish writer named Ole Bang
(no velation to ‘“Ole Bill”’) has lately returned to Copenhagen
from a visit to the Rhine regions, whither he went for the ex-
press purpose of ascertaining what justification—if any—exists
for the outery made by Germans, in those parts, regarding the
morals of the dark troops now stationed in the territory named
and forming part of the French army of occupation.

Mr. Ole Bang was placed by friends of his own, in Colonia
and Duesgeldorf, in communication with persons wel] acquainted
with the charges alleged against those troops, From his report it
would geem that, a a fact, there exists a violent hatred on the
part of the Germans, especially those of the male sex, against
the military. “‘gentlemen ob cullah” in question. This antipathy,
it is suggested, iz heing fostered, and made use of, by German
propagandists, to excite a current of hostile feeling against the
dark soldiers, whose broad warm smiles, Christy Minstrel
“banjo and cornerman’ gaiety, and cheery ‘‘insouciance,” bor-
rowed from their French ‘‘frores d’armes,”” besides other per-
sonal advantages, including a certain *Yje ne sais quoi” natural
to themselves, but difficult to describe, render them formidable
rivals to their straw-coloured, beer soaking German ecompetitors
for the good graces of the fair sex resident in the neighbourhood
of the barracks.

For your genuine nigger, despite his sombre tinge, 's no
gloomy wight, ‘of Cerberus and blackest Mid-night born, in
Stygian cave forlorn, 'mongst horrid shapes and shrieks and
sights unholy.” Wherever he was born, he was born gay. He
is not what you would call strictly handsome, from the white
man's point of view; but, on the other hand, especially in his
wild state, he himself is prond of being black, and regards the
white man as his inferior, But he runs to meet merriment, white
or black, wherever he finds it; and can get a laugh out of a set
of circumstances, however discouraging.  Your average nigger
can be, and usually is, a black-bound edition of Mark Tapley ;
m normal times, a compound of gladness, sadness and... badness,
not unlike the rest of us; and—quite like the rest of us—to quote
a London parson’s sermon, he is “fond of dancing and lookwg -t
pictures!” Give him a flaw of sunshine, a glass of grog and 7our
sympathy and he is a king; and finds “jokes in the runming
Nothing -

brooks, laughter in stones, and fun in everything I’
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hut high civilisation makes a beast of him! Thus, for Poison-
gas-Germany, with the blood and mud of France and Belgium
still encrusted upon her, to criticise him from a moral point of
view, is, absolutely, the Thing Too Much!

Its monstrous absurdity can only be summed up in words
similar to those once applied by the skipper of a mail steamer,
to a creature called by sailors a ‘“Sheeny,’”” who had laid a com-
plaint against certain fellow passengers of some misconduct of on
immoral nature, of which they had been guilty.

The Ca.ptam was giving furious orders on the subject, in
presence of the ‘‘Sheeny', when the latter—a dirty person of
low stature and mean appearance, who, however, evidently ex-
pected to be commended, or perhaps rewarded, in some way, for
the part he had taken—ventured to call the skipper’s attention
to himself. The ‘enraged mariner’s Rerserk eye fell upon wim
with a baleful gleam: ‘““And you—you! You are the worst of the
lot-—he ronred—You’re a pretty blighter to be lookin' after the
morals of a ghip! Here, bos'n!”

“Rirlp”

“Take this blithering, greasy son of a gun, and—aud—hvav
him over the side!”

Ay, ay, sirt” said the bos'n.

But the “‘Bheeny” had ‘‘leaked out of the landscape!”

The British Parllament re-assembled on 18th instant, after
thice recess.

The Silesian Settlemsnt. The League of Nations has passed
up among the gods. The great Test has been applied, and the
‘ League’s force has been equal to it. Thus the League’s reputa-
tion is established ; and we may all sing Te Deum ; for the necessity
for it—its mdlspensablhty—as a protection against the refined
scientific barbarism we hgve nick-named “Civilisation’, becomes
more manifest every day.

The Leagune Sub-Commission—the ‘“Four men in a Boat’—
whose... sculls have done the world such good service, may now
dince together, “u partie carrée,’” and congratulate one another
in any tongue they fancy, whether diplomatic or mno;—for, in
suceess, as in golf, so the poet says, ‘‘where’er you go, the ian-
fuage is the samel”

Sr. Gastfo do Cunha, Brazil's representative in the Executive
Council of the League of Nations, who has certainly ‘‘covered
himself with glory, as with & garment,” says' he is absolutely
convinced of the justice of the recommendations presented to the
Supreme Council of the Allies, and that me better solution eould
he given to the problem of Silesia. The four men forming the
Sub-Commission, who pluckily and ably faced the music in so
crucial a performance, deserve, and will no doubt, receive, the
thanks of the world.

For the &ilesian oyster—to speak parabolically—was a
specially unpleasant one to tackle; not because it was at all
hard to open—*‘rather other’”—but was so difficult to deal with
after it was open. Thanks, however, to Mr. Hyman’s brain
wave,”” it was promptly divided into four equal parts. Each of
the Four boatmen swallowed his quarter, and thus got it down—
hut only, as in the case of the doubtul oyster in the story, to
he congratulated, later on, by the American barkeeper, who in-
formed them that several other callers had managed to swallow
the clam all right, but they, the lucky Four, were the only
gentlemen who had kept it down!

As to the partition, there were rumours that in Germany,
the “Deutschland ueber alles”” party had evinced dissatisfaction
with the recommendations of the sub-commission of Four ; hecause,
as everybody knows, they are constitutionally incapable of dis-
tinguishing- hetween meum and tuum, both of which words they
translated as meaning “mine” ,with a special reference to the
mines of Silesia.

Bavuria’s’ war preparations, which are the only signy she
givey of desiring peace, being complete, they were disposed, they
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said, to resist, by force, the estabilshment, in Silesia, c¢f any
state of things which did not suit Germany’s book,

In, fact, Herr Sthamer, German Ambassador in London,

called at the F.0. by order of Herr von Rosen—who, in the ab-
sence of Herr Wirth, was swanking round as German Foreign
Minister—and hinted ags much to Lord Curzon. The latter,
according to telegram (Londou. 12) replied to the effect that the
British Government was no more afraid of the fluttering of the
German eagle’s quills, than of the “rattling” of the ex-Kaiser's
sabre; and that had his, Lord Curzon’s, family motto been
modelled on that of the Fyttons, or Seto1s, he would have said
more!

Baron v. Rosen also despatched the German Ambassador in
Paris, on a similar “‘gowk’s errand,” to annoy M. Briand with a -
like declaration; and he also was ‘‘sent empty away!”

For this smart piece of diplomacy, Herr von Rosen had his
wig well pulled by the German Council of Ministers; who gave
him to understand that “‘the observance of the Allied ultimatum,
and the execution of the Wiesbaden agreements, were matters
of infinitely greater importance to Germany than any solution
that could be given to the problem of Silesia.”

According to an account published by the Paris ‘Temps,’””
(Paris, 13); the recommendations of the sub-committee of IFour
are summed up, more or less, in the following:—

(a) The League advises cconomic cooperation between Polard
and Germany.

(b) Poland will receive the district of Pless; the greater
part of Rybnik, which is called the ‘‘triangular industrial basin’’;
Koenigshutte; part of Beuthen; the suburbs and rural districts
round Kattowitz; and the eastern sections of Tarnowitz and
Lublinitz. ’

Germany: Continues in possession of the two western districts
of Gleiwitz and Zabreze, including the city of Beuthen ; the western
sections of Tarnowitz and Lublinitz; also of other districts in the
north, including Rosenberg, Kreuzberg, Oppeln, Gross Strelitz,
Tost, Kosel, Ober Glogau, Lubshutz and Ratibor,

There was, of course, a great ‘fluttering of the Volscians’
over this settlement. On the whole, however, the League seems
to have ‘‘done its spiriting gently’’, passing lightly over Poland’s
corns, and not weighing too heavily on Germany’s gouty bunions.
Both groaned a bit, as was only natural; but both sides heing
inclined to grumble, seems to indicate that the decision was just.

Herr Wirth's Ministry may very well “go bang’; in which
case he will no doubt be able to lighten the ship by jettisoning
a few ‘‘undesirables” but that Herr Wirth will survive the
“wreck’’ of Ministerial ‘‘matter’ seems certain.

A late cable depicted him us waiting for the official presenta-
tion of the Sign of Four, in the shape of the League’s Silesian
decision, when, it is expected, he will give his official mob the
sack; take on a new crowd, resign pro forma, and have a fresh
deal.

The Allies are, of course, prepared to enforvce the League’s
decision, should such be necessary, and have arranged to superin-
tend the operation of the new system till the inhabitants get
used to the change. N. D.

BOOKS RECEIVED AND NOTICES.

Possibilidades Economicas do Brasil (Brazil’s Economic Possi-
bilities). A paper read by the noted Brazilian economist, Dr.
Hannibal Porto, at a conference held at the National Agricultural
Society on 23 August last.

Dr. Porto’s paper deals with tthe possibilities of expansion
of interchange of trade between Brazil and the U.K. The author
was one of the delegates of the Brazilian Commercial Mission
which visited the United Kingdom ahout two years ago and a
Federal Government Delegate at the Fifth Internationa] Rubber
Exhibition held in London in May last.

Dr. Porto is an authority on Brazilian economics and fmance
and is likewise thoroughly acquainted with the potentiality of
British trade. His works are, therefore, of great value and his

latest contribution will be most fruitful in bringing the two
countries closer together commercially.
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EXPORTS FROM THE UNITED STATES T0 BRAZIL

SPECIFIED IN THE MONTHLY RETURNS OF THE U.8. DEPARTMENT OF COMMERCE.

TABLE A.
Month of June ————— Twelve months ending June
Quantity Value 1921 1920 1921
1921 1921 Quantity — Value —_—
8 : 3 ] $

Wheat flour, lbs. ....... 6,120 58,284 622,066 4,738,397 7,859,876 +3,121,479
Automobiles;, unit — — 2,646 5,117,234 3,683,990 —1,433,244
Cement, barrels ....... 1,235 4,820 282,662 1,754,833 908,77 — 846,059
Dyes and dyestuffs .....ooeeereeeerernnnnns —_ 1,100 - 712,874 787,820 4+ 74,946
Coal, tON5  civivreeiiniiiieiinieeiiiieeanens 57,127 878,096 976,537 3,865,354 10,804,644 °  +6,939,200
Cotton, bleached, yds., .........c.coevee. 3,900 634 815,127 441,079 323,040 - — 118,089
Ditto, printed, yds. .....ceovvrririvivennenns 15,081 4,006 1,288,218 810,068 461,821 Y- 345,747
Ditto, dyed in piece, yds. ......... 9,690 1,599 2,422,874 1,288,049 818421 - 464,628
Ditto, dyed in yarn, yds. ....cccveeeene — - 282,801 194,357 106,028 — 88,329
Hosiery, doz. pairs — - 35,543 176,552 187,208 + 10,656
Window glass, 50s8q. ft. .......cocivenrens — — 17,362 349 407 120,067 - 299,340
5 Y U — 456 —. 1,275,171 = 1,811,108 + 35935
Locomotives, unit ................ 18 406,665 146 2,379,561 4,261,694 + 882,133
Metal workig machinery — 35,910 - 423,861 650 458 + 226,595
Sewing machines ..7..... — 5,188 - 854,644 662,772  — 191,872
TYPEWEIters  wvevveveereriaeenren — 12,061 726,344 407,454  — 318,890
Pipes and fillings, cast, Ibs, 11,945 2,162 2,874 547 302,132 177,671 — 124,461
Ditto, wrought, 1bs. ..,......iicceeeee . 403,432 83,908 13 596,458 839,859 1,090,881  + 251,022
Steel rails, tons  .....coviiviiniiiciiinnan, 3 210 49,580 1,535,467 3,305,991 41,770,524
Galvanised sheets & plates, Ibs....... — — 6,305,793 578,214 507,770 - 70,444
Steel sheets, 1bs. ......ccccoviriinninnens 56,979 3,151 10,518,467 354,507 634,201 + 279,694
Structural irou and steel, tons ......... 185 32,838 10,053 590,281 877,292 + 287,011
Do, tin and terne plates, ibs. ......... — - 20,099,092 2,659,942 2,699,832 + 389,800
‘Wire, barbed, 1bs. .......oceeevrinierinnns 97,351 5,873 41,524,379 3,641,960 2,515,786 -1,196,174
Other wire, 1bs. ..aviceverniierenirinenns 54,131 3,007 34,207,311 1,125,936 1,981,146 + 855,210
Lead, 1bs. ... ..cccivvviiviiiiiniecirnineees — - 761,159 419,723 56,840 — 362,883
Leather, goat and kid, sq. ft. ......... —_— —_ 528.016 428,857 202,343 — 136,514
Milk, condensed and evap., lbs....... 18,600 3,563 1,918,692 444,959 351,660 — 98,309
Rosin, Ibs.  .ccoviiiieivenenniinnnns 56,477 106,300 3,308,117 1,454,118 —1,848,999
Turpentine, spirits of, gals. ............ 17,162 282,603 304,873 495,671 + 190,798
Fuel and gas oil, bals. ...ccovvveneriiiinins 444,961 81,146 13,457,588 378,867 1,043,507  + 664,730
Tluminating oil, gals 803,467 18,261,564  6.098,433  4,605.280  -1,493,144
Lubricating oil, gals. ..... 73,531 5,222,168 2,080,809 2,589,012  + 558,208
Gasoline, gals ............ 368,749 17,154,241 3,486,252 6,349,629 +2,863,377
Newsprint, 1bs.  ...ccccocrirrenriinnnnns 704 1,189,160 446,617 127,879 - 319,238
Other paper, 1bs. .......cc.cccrvvurennn.. 2,932 4,933,236 861,018 907,121 4+ 46,108
Parafin, 1lbs. 1,512 616,350 130,515 60,415 - 70,100
Photographic goods, lin, ft, ............ 652,331 33,386 6.840,675 363,544 992,687  — 70,857
Total specified .vooovvvvvirersrrviiiiiisnnnn, —_— 1,897,775 -— 55,428,667 66,773,992 410,345,325
Unspecified  ...cooiiiiiiiiiineinn — 1,800,733 - 59,591,650 62,972,353 +3,380,703
Grand total ... — 3,698,508 - 115,020,317 128,746,345 +13,726,028

THE BALANCE OF TRADE—UNITED STATES-BRAIZIL.

TABLE B

Twelve months ended June.

1913

Imporis of Brazilian merchandise into
United States

_ 120,155,855
Total exports United States to Brazil 42,638,467 312,491,239

1914-19
Total

793,605,473

.

In favour or aga_in.st EXPOTES ..vvvveninans —77,517,388 —411,114,234

Inc or Dec, 1921 on 1920

%

% of + or -
Ann. average Annual
average
1914-19  1914-19 on % %

1913 + or — + or —
1920 1920-13 1921 1921-18
120,600,912 + 0.4 281,217,794 +134.0 147,520,940 + 22.8
52,081,873 +22.1 115,020,317 +169.7 128,746,345 +201.9
~68,519,039 —11.6 —166,197,477 +114.4 —18,774,595 — ¥5.8
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Companhia Mechanica e Importadora de Sdo Paulo

‘ RTERS OF: Materuls forevery classof Construction Works: Railway materials; Locomotives; Rails;
IMPO Coal;: Iron and Steel; Oils: Cement: Asphalt: Water Pipes: Electric Materl; Motor

Boats: Automolnlu. ete. ete.

Ens nF: Coffee and Agricultural Macllinery; Stnitary and Earthenware Materials: Nails;
MAK Screws and Bolts; Cottonseed O1l: dastor Oil: Coconut Oil, ete.

Iron and Bronze Castings. SAWMILLS Engineers and Contractors.
SOLE EXPORTERS OF: Chilied and Frozen Meats, and %l ether products, from the Packing Heuses at Barretos and Santos.
WAREHOUSES, FACTORIES AND GARAGE CERAMIC WORKS;
Ruas Monsenhor Andrade & Americo Brasiliense (Braz) Agua-Branca, — Telephone 10-15.

Codes Used: A. B. C. 5 th Bd., A. 1. A. 2, Bentley'a Licher's Weatern Unien and Ribelre,

CHES A R0 BRANe ANTONIO, 108-110 |BROAD STREET HoUSE|HEAD OFFIGE RUA 15 ’?’?""‘?‘l’%}“’ﬁo %
BRAN NIDA Ri0 BRANCO. 25| RUA S, ANTONIO, 10811
SRA N AvE P. 0. BOX 1834 P. 0. BOX 129 New 8road st. E.C, | e %"8"’3'2'&:'1'%".".“.“;‘.’.‘,‘.. .rgsh?

(Owners: T. H. Skogland & Sén A/S)
Head Office at Haugesund, Norway

FLEET: e

. “HANNA SKOGLAND”  ABT. 7500 TONS D, W.

. “WALDEMAR SKOGLAND ” 7500 ”
«T,H. SKOGLAND" » 7300

. “SOLVEIG SKOGLAND" 6250

. “LAURA SKOGLAND” 6100

. “MARGIT SKOGLAND” 5700

. “TORLAK SKOGLAND” 5700

. “SKOGLAND” 5100

. “GROENTOFT” 3100

“BUILDING” 6800

Offices in Brazil:

SKOOLANDS LINJE, Pernambuco; = SKOGLANDS LINJE, Rio de Janeiro;
SKOGLANDS LINJE, Bahia; : SKOGLANDS LINJE, Santos; :

_
BESIDES AGENCIES ALL OVER BRAZIL
Regular service, Europe, Brazil, River Plate and vice-versa

For further particulars about freights, sailing, etc., apply to

“xitive  SKOGLANDS LINJE v 7 awe®

Tel. Norte 1876

- -

PURGATIVO]) WIDEAL] \ YTEM :

ExceLLente sonson NAo FAz GOLLICAS, NEM NAUSEAS,

0 MELHOR, 0 MAIS AGRADAVEL, D MAIS EFFICAZ. .
PaaaPeLE? “Obi”




Qctober 26th, 1921,

WILEMAN’S BRAZILIAN REVIEW.

1717

REPORTS AND MEETINGS OF GOMPANIES

Leopoldina Railway. The Secretary of the Leopoldina Rail-
way Co., Ltd., in a circular to shareholders, states:—I beg to
inform you that in consequence of the low rate of exchange that
has been ruling in Brazil for the past nine months, the board
do not consider it advisable to make up interim payment in
respect of the 5§ Yper cent preference shares of the company,
as has been customary in October. Although the gross receipts
from January 1 to Sept. 24 amount to Rs. 36.416:0008—and are
the highest in the history of the company—comparing with Rs.
39.955:0008 for the corresponding period in 1920, the sterling
equivalent amounts to only £€1,271,587 as compared with £2,013,104
last year, a- decrease of £741,517 or 26.83 per cent. Had the
exchange during the current year averaged that for 1920
(15 23-32d) the gross receipts would have heen £2,385,058. The
recent improvement in the exchange encourages the directors to
hope that it may be possible for the dividend on the preferenc
shares to be paid after the annual accounts have been presented
to the shareholders in May next.

Brazillan Warrant Go. In a circular addressed to the share-
holders of the Brazilian Warrant Co., the directors state that,
owing to the further decline in the rate of exchange since the
end of last year, there is an increase in the depreciation on capital
employed in Brazil, referred to by the Chairman at the last an-
nal meeting. The trading results for the first six months o 1621
are again poor. This is mainly due to the liguidation of irport
business (which could not be effected without loss) and to the
adverse effect of declining exchange rates. Mr, Edward Greene
has just returned from his visit to Brazil, and has reported fully
to the Board on the position there. Steps have been taken to
effect economies in working, to improve the organisation and to
eliminate unprofitable Aepartments of th~ business, and the
affairs of the company now show a healthier tendency. The direc-
tor’s regret, however, that they are unable to declare an interim
dividend on the ordinary shares, and they have decided to defer
consideration of the payment of a dividend on the preference shares
until the fina] results of the year’s working are ascertained.’

MONEY

Offiolal Exchange Quotations, Camara Syndleal and Vales:—

90 days Sight Sovereigne Dallars  Valea
Oct. 17 ... 8 3-32 8 1-64 — 78748 48235
Oct. 18 ... 8 5-64 8 — 78731 4$235
Qct. 19 ... 8 7 59-64 878400 78885 48235
Oct. 20 ...... 7 61-64 778 — © $926 48235
Oct. 21 ... 778 7 51-64 378500 78938 44235
Oct. 22 ... 7 78 7 51-64 378500 78M7 4§235
Average 7 6364 7 2932 8784867 78863 4: 235
Equivalent... 7.979166 7.901041 — —_ —

Monday, 17 October The Bank of Brazil posted 8 8-16d
for market takers and foreign banks quoted 8 1-16d, with money
for prompt export bills at 8 1-8d. The market opened steady and
there was little interest shown all day. At the close rates were
unaltered. The New York-London rate came $3.94 14 and Paris-
London 54.00 to the £.

Tuesday, 18 October. The Bank of Brasil posted 8 3-16d for
market takers and foreign banks quoted 8 1-16d, with money for
prompt bills at 8 3-82d. The market opened weak, with no bills
offering and rates declined to 8d. in foreign banks. At the close
business was done at 7 31-32d for ready bills. - The New York-
London rate came $3.91)4 and Paris-London 54.40 to the £.

Wednesday, 19 October. The Bank of Brazil posted 8 1-8d
for market takers and foreign banks quoted 7 15-16d, with money
for. prompt export bills at 7 31-82d. The market opened without
interest and weakened, money being quoted for 80 days delivery

s

»

bills at 7 15-16d. At the close the Bank of Brazil would not draw
better than 8d and foreign banks 7 7-8d for market takers. The
New York-London rate came $3.92 and Paris-London 54.50.

Thursday, 20 October. The Bank of Brazil posted 8 3-32d
for market takers and foreign banks quoted 7 7-8d, with money
for prompt bills at 7 29-32d. The market opened weak, with
no bills offering and rates sagged. At the close business was
done at 7 37-32d for ready hills. The New York-London rate
came $8.96 and Paris-London 54.05 to the £.

Friday. 21 October. The Bank of Brazil posted 8d for mar-
ket takers and foreign banks quoted 7 25-32d, with momney for
prompt export bills at 7 13-16d. As on previous days, the mar-
ket opened weak, with little interest and business was done at
7 13-16d for 30 days delivery bills. The close was steady with
the London & Brazilian Bank selling at 7 13-16d ready, but find-
ing no monay at that rate. The New York-London rate came
$3.92 5-8 and Paris-London 54.17 to the £. .

Saturday, 22 October. The Bank . of Brazil posted 8d for
market takers and foreign banks quoted 7 18-16d, with money
for prompt bills at 7 27-832d. The market opened steady and
rates hardened before the close, money for ready bills being
quoted at 7 81-32d. The New York-London rate came $3.98 and
Paris-London 54.30 to the £,

Rio de Janeiro, 24 October, 1921.

Closing rates: Bk. Brazil Other banks Dols N.Y.-Lon.
. Pence Pence Dols

October 15th, 1921 8 3-16 8 7$920 3.89.625

October 22nd, 1921 8 7 1816 88080  3.93.000

Rise or fall ... .. —316 —3-16 +08$160 +0.03.375

The market was void of interest during the past week, bills
heing scarce and exchange still being. under the influence of
recent political events. The political atmol re,- however, has
improved vastly, but it cannot be said to bé‘sltogether healthy.

Official speculation, in dollars, coupled with lack of Lills
and proximity of end of month liquidations, weakened rates, which
closed on Saturday last with an ali round decline of 3-16d from
the previous Saturday’s close.

To-day (Monday), however, exchange has firmed, but is
indecisive, and will probably continue so until the turn of the
month. We are not, however, pessimistic with regard to the
future, for there are strong factors in favour of exchange, and
g0 long as polities do not upset things, an improvement in the
rate is more than likely.

The new internal loan is finding more favour at S. Paulo,
and four interior towns report subscriptions of 500 contos and
over each. The Rio list of subscriptions to this lean is headed
by the Bank of Brazil with 50,000 contos., Does this not appear
like changing money from one pocket to another? We think
that had the Government bank been .left out of the list alto-
gether, more cofidence would have been inspired into intending
investors.

The coffee markets are still dull and the United Btates per-
severes with its hand to mouth policy. The permanent valorisa-
tion scheme is not likely to help matters, and if anything it may
incline consuming markets to await the actual conclusion of the
scheme hefore buying heavily. ~

TO HAVE WELI: BOUND LEDGERS ALWAYS
IMPROVES THE APPEARANCE OF AN
: OFFICE. A TATTERED LEDGER IS EQUAL
- TO A RAGGED-SEATED CHAIR. IF YOU
PRIDE YOURSELF ON THE APPEARANCE
OF YOUR OFFICE PUT IN LOOSELEAF
LEDGERS-IT WILL PLEASE YOU AND
YOUR ACCOUNTANT.—'PHONE NORTE 1966.
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SCOTT & URNER

( Formerly .of SCOTT & HUME)
Engineering Contractors - Buiiders
Rio de Janeiro - Avenida Rio Branco, 109.
Sa0 Paulo - Rua Boa Vista, 11.

Tel. Addr.: “SCOTTURNER" Riojaneiro & Sdo Paulo

Ponte Iguassu, Leopoldina Railway.

THE
INTERNATIONAL
CODE

IN NINE LANGUAGES
FOUR VOLUMES

MARCON]I

VOL I - VOL 11 VOL IIl1 VOL IV
ENGLISH ENGLISH ENGLISH ENGLISH
FRENCH RUSSIAN PORTUGUESE GERMAN
SPANISH JAPONESE ITALIAN DUTCH

HALVES THE COST OF CABLING
AND IS AN INTERPRETING AGENT AND
PHRASEOLOGICAL DICTIONARY.

LESSENS ERRORS IN TELEGRAMS
BY BEING ABLE TO 'CODE AND DECODE
IN NATIVE LANGUAGE.

Particulars from

WHYTE & CO.

SELLING AGENTS

Rvenida Rio Bnaneo. 117
RIO DE JANEIRO

Banco Hollandez da America do Sul

Head Office: AMSTERDAM.,
BRANCHES
Rio de Janeiro—S3o Paulo—Santos

Buenos Aires—Valparaiso
Santiago de Chile—Hamburgo.

Authorised capital Florins §0.080.000
Paid up capital... Florins 25.080.000
Reserves......... Florins 6.100.000

Founded by

Rotterdamsche. Bankvereeniging

Amsterdam - Rotterdam - The Hague

Whose realised capital and reserves amount to
" Florins 114.000.000

RIO DE JANEIRO BRANCH

21; Rua da Candelarié, 21

POST OFFICE BOX 1242
TELEPHONE NORTE 1028

«I'RACEMA»

(A Legend of Cearsd)
BY JOSE DE ALENCAR

TRANSLATED INTO ENGLISH

Can now be obtained at the following establishments:
CRASHLEY & Co., Rua Ouvidor 58, Rio de Janeiro.
IMPRENSA INGLEZA, Rua Camerino 61, Rio de Janeiro.
CASA MOURA, Rua Assemblea, 79, Rio de Janeiro.

PRICE: 43000.

TO THE ADVERTISER:

Your aim in placing announcements in a paper
is primarily because you know that what you offer
meets the eys of persons most likely to be
interested. Once readers are interested it rests
with the advertiser to push the enquiry into good
business.  Wileman’'s Brazilian Review numbers
amongst its readers every coffee, banking, export
and' import house of any standing in three con-
tinants. It is rare for an advertisement to be
withdrawn. The inference is obvious.

WILEMAN’S BRAZILIAN REVIEW,
CAIXA (POST OFFICE BOX) 809,
RIO DE JANEIRO.
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APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS, RIO AND SANTOS, IN £1,000.

) < Av. per

No. of days. Coffee ‘Mang’ése’ Medit ~ Sugar Beans Cotton Rice Hides Lard Sundry* Total diem -
81 January, 1920 ... 5,200 31 883 271 209 627 + 9299 % 48 8 7.611 246
29 February ... 5,101 29 220 16 169 614 211 119 18 42 8,532 925
81 March 7,290 96 8 — L N R 35 75 8,859 980
30 April 5,326 118 396  — 9 317 336 157, —_ 113 6772 236
31 May ...occoeoinn. 4.130 288 120 - 15 453 519 60 13 52 5648 182
30 June ... 3,800 153 364 — s 107 550 47 10 23 5,058 168
Ist 6 months 1920.... 30,856 706 2,017 287 482 2600 9,386 708 124 312 40,478 293
Monthly average 5.143 118 336 48 80 433 398 118 21 52 6A747 223
Weekly average 1,186 27 78 1 18 100 92 27 5 12 1;556 228
81 July ... 3,911 235 173 — 10 76 477 61 — 11 4,254 137
81 August ... 8,7.7 258 177 87 1 110 274 58 15 - 4,697 153
30 September ... 4312 102 ™ a7 ] 106 287 111 24 2 5,256 175
81 October ............ 8,210 215 312 339 30 4 821 77 102 10 4,657 150
§30 November ....... 3,108 817 56 119 30 47’ 108 91 114 12 3,995 133
81 December .......... §2,628 138 28 156 1 26 2 10 53 15 8,065 99
2nd 6 months, 1920 . 20,181 1,265 840 817 74 404 1,467 408 308 50 25,014 14
Total, 12 months, 1020 51,087 1,071 2857 1,204 556 8,004 8,88 1,116 432 862 86,392 182
Monthly average 4,253 164 238 100 46 250 321 93 37 30 5,532 182
Weekly average ...... 982 a7 55 23 11 88 74 22 8 7 1,277 . --182
Total 12 months, 1919 67,880 939 - 3,138 1,209 1,197 1,924 526 1,501 2,193 778 81,374 9238
Monthly average, 1919 5,657 78 262 108 100 160 . 4 125 183 85 6,781 239
Weekly average, 1919 1,305 18 60 25 23 a7 10 29 42 15 1,665 229
Bonthly average, 1918 1,508 1 269 81 187 — 237 1,350 1,000 1,131 29,641 81
Total, 12 months, 1918 18,039 2,046 8,230 967 1,841 — 20 112 83 Y} 2,470 81
Weekly average 1918. 847 39 62 19 2 —_ 5 2 19 21 570 A1

1921. :
31 January 230 117 8 — 9 17 75 72 7 3,031 98
28 February mr 359 1 2 3 1 30 2 52 3,343 119
81 March  .......... 1,560  13¢ 377 R— 14 1 2 8 6 2127 €8
30 April ..oceeeee. 2,140 124 878 18 — 4 8 &5 15 9. 2756 92
81 May 50 - 4 - - 88 64 10 2 1,946 63
30 June 10 — 4 — 7 53 1 6 8 241 8
1st 6 months 1921.... 18,033 659 1,231 86 2 37 111 261 141 N 15644 88
Monthly average 2,172 110 205 14 — 6 18 44 23 14 2,608 86
Weekly average ..... 502 25 48 3 - 1 4 10 & 3 601 86
31 July .o, 2,852 66 _ 41 — 8 98 62 5 4 3,131 101
81 August ... 2,395 45 47 150 1 13 81 22 2 - 9,756 89
30 September ......... 3,645 101 2 20 2 70 41 as 97 1 4,012 184
Week ended 5 October 590 25 2 1 — 4 — 22 — — 644 92
Week ended 12 Oct. . 765 23 —_ 19 . — 84 a — —_ 8 86 121
Week cnded 19 Oct. . 621 — - 6 - 9 1 2 7 - 646 92
1 to 19 October ...... 1,582 48 2 26 -— 47 3 2 7 — 1,717 90

§8ubject to alteration.
Figures for June have been revised and corrected.

'BANK BALANCES

THE BANK OF BRAZIL.
BALANCE SHEET OF HEAD OFFICE AND BRANCHES
30 September, 1921.

Ansets.
Capital unpaid ......c.coviiiiiiiinininnnnnn.. Veerrerreas 1.914 :000$000
Bills discounted .........oooiiiiiiiiiiii s 390.443:1638617
Bills receivable: Foreign ...... 7.650:254$742
Domestic  .....coeverinnnnn. 175.824:503$298 183.474 :7588040
Securities in liquidath.  .................. SUTTOTRRN 408:794$70

216.135 :695$566
163.505 :052$993
200.166 :604$964
121.938 :5885203
96.229:1428349
53.742:941$999
350.541 :510$384
945,347 :2798777
124.004 :846§582

Loans in current account ..
Securities deposited
Collateral deposited as security
Accounts with branches and agencies ....
Ditto, with correspondents abroad
Securities owned by Bank
Rediscount department
Sundry accounts

Cash, in currency

e — —————

2.147.853 :2828264

*Sundry comprise Cocoa, Tobacco, Cottonseed and Mandioca Meal

Liabilitiea.

(Capital
Reserve Fund
Current accounts without interest
Current accounts with interest
Limited current accounts

s without nterest ............. 292.703:2738577

Deposits at fixed dates .................... 182.435:7128564
‘Becurities deposited and in guarantee .. 363.672:557 8957
Accounts with branches and agencies 68.429:7898329
Accounts with correspondents abroad 51.164 :241$340
Profit and Loss Account ............. ... -10.101 :711.$627
Sundry accounts .........ocvcceiiieniiiiennnn 615.540 : 4488930

Dediscount department

2.147.853 :2828264

Rio de Janeiro, 10 October, 1921.—José Maria Whitaker,
¢ President; Octavio de Andrade, accountant.

70.000:0008000
11.760:5208020

175.629:7138572
25.878:80239%¢

350.541 :510$384

LOOSE LEAF LEDCERS AND TRANSFERS
THE IMPRENSA [INCLEZA.

<
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THE WESTERN TELEGRAPH COMPAN&Y, LIMITED.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Cable Stations in South America.

WESTERN TELECRAPH COMPANY
Paré (Travessa Campos Salles, 1).
Maranhio (Avenida Maranhense, 17)
Ceard (Rua Floriano Peixoto, 4).
Pernambuco (Praga Gen, Arthur Oscar)
‘Bahia (Rua Conselheiro Dantas, 1)
- Rio de Janeiro (Avenida Rio. Branco, 117)
‘Santos (Largo Senador Vergueiro)
.Santa Catharina (P. 15 de Novembro, 10)
‘R. Grande do Sul (R. Andrade Neves, 18)
Uruguay i Moatevideo (Calle Cerrito, 449)
RIVER PLATE TELEUGRAPH CO.
Argentina:z,

Buenos Aires, 333, Calle 8. Martin, 337.
WEST COAST OF AMERICA
TELEGRAPH COMPANY

Chills
Arica, Pisagua, Iquique, Antofagasta, La
Serena, Coquimbo, Concepcion, Coronel,
Taleahuano.
Valparaise (Calle Prat, 217)
A Santiago (Calle Huerfanos, 851)

Peru':

BRAZIL ......
URUGUAY
ARGENTINA
PARAGUAY
CHILI:
Punta Arenas
All other places ....
PERU’

sssssvesansserssneey

Callao, Lima e Mollendo.

From South America to all Parts:

LI 1)
— AGENCIES: PARIS: 37, Rus Caumartin. p

PLEASE MARK YOUR TELEGRAMS:—

o )

Cable Stations in Europe and
South America:
EASTERN TELECRAPH GOMPANY
LONDON: Electra House,

Finsbury Pavement, E.C.2.
Liverpool: K 13, Exchange Buildings.
Manchester: 55 Spring Gardens.
Birmingham: 128, Colmore Row.
Bradford: 4, Commercial Street.
Clasgow: 5, Royal Bank Place.
Newoastie-on-Tyne: K Exchange Buil-

dings, Quayside.
cardift: 33, Merchants’ Exchange, Bute
Docks. '
Brussels: Rue Van Hammée 58.
Madrid: Calle de la Puebla, 14.
Marseilles: Hotel des Postes.
Malta: Central Station, St. George’s.

COMMERCIAL CABLE COMPANY
Nova Yorkt Commercial Cable Building

Boston: 112, State Street. -
Hallfax, Nova Scotia: 201, Hollis Street.

To South America:
Via Eastern-Madeira

Via Western. GREAT BRITAIN . .......ocoonviiinnines I
Via Madeira. FRANCE—Paris, North ,»» England-Madeira
Via Rio de La Plata 3 —8outh.....ccovrveeeninns ’y Ma]ta_-Madelra
o o w s ws- |]| GERMANY. ,» Madeira
BELGIUM.. Belgo-Eastern-Madbre
HOLLAND ..... ,, Bastern-Madére
L ITALY.....ccovvrennnn ” Malta—Madeéra.
» SPAIN.....cocovnrereneceenens ,» Eastern-Madeira
oinstom. |t || PORTUGAT. [l il St. Vincent
» NORTH AND CENTRAL AMERICA .
and WEST INDIES, etc. .......... Commeroial.

ORTO ALEGRE: W, Jardine, Calxa 272.

HEAD OFFICE OF THE COMPANY:ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.2 .

et

FURIL, OIL

DIESEI., OIL

oo e

Rio. de Janeiro

TELEPHONE NORTE 5297

THE CALORIC COMPANY

Avenida Rodrigues Alves, 437

~ FUEL OIL STATIONS AT
Pari -- Pernambuco -- Bahia -- Santos

Steamers bunkered alongside the quay
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\LL ANERICA CABLES INUOKPORATED

DIRECT SUBMARINE CABLE COMMUNICATION
WITH ALL PARTS OF THE WORLD:

Via Via

Colon All Americas

Mark your cablegrams via Colon and file them at the
office of the company at

SANTOS: . BRua 15 de Novembro 175
Setembro, and Av. Rio Branco 9 — | BUENOS AIRES: Calle 8. Martin 295
(Office of the Representative) MONTEVIDEO: Calles Zabal y 25 de Mayo

OR AT ANY OFFICE OF THE NATIONAL TELEGRAPHS IN OTHER CITIES OF BRAZIL

ROUTING DIRECTIONS TRANSMITTED FREE

RIO DE JANEIRO: Corner Rodrigo Silva and Sete

..The Royal Bank of Ganada have received a telegram from Consols, %4 per cent. ......cccvvennees 48 78 4878 45Y
their Head Office in Montreal to the effect that a bonus of 3 per French. rente, 8 per cent ............. §5.15 55.60 54.60
cont will be paid to the shareholders on 1 December. This is Ditto, & per cent, 1915 ................ 81.45 81.45 89.456
additional to the regular dividend of 12 per cent, making 14 per Ditto, 4 per cent, 1914 ................ 65.60 85.55 69.60
.cent in all for the year. A similar bonus was paid last year. *Closing of Rio Stock Exchange.

C ' 92 Oct, 1921 15 Oct, 1921 15 Oct, 1920
Consumption Dues during the year 1920 yielded 87,959 contos RExchange, N. ¥ork-London
.of which the State of 8. Paulo alone accounted for 47,510 contos (teleg.) dola per £. 3.94.25 3.88.75 3.43.78
or 54.0 per cent and the other States of the Union for 40,449 Paris-London
contos or 46.0 per cent. These figures show how enormously (sight( frs per £.. 5418 53.10 53.19

.coffee contributes to the revenue of the country. Without the

Sight rates, Rio on:—

‘States of S. Paulo, Brazil would be poor indeed! London, pence . 758/711-16 713-16/71516 11.916/111116

Paris  ..o...... $580— $586  $477— $588  $388 - $3%4

—_— Italy .......... $315— $320 $315— $323 $228— $255

The Money Market. Portugal ... $770— $800  $800— $900  $850— $994

New York .. 73910_8$080  7$820—7$920  53970—68020
- 22 0ot,’21 16 Oct,’21 22 Oct,’'20 Switzerland ... 1$480—1$530 1349518530 —

“*Apolices, unified, 1:0008 buyers 7858 8078 — B. Aires, peso. 2858028870  28515—28625 2$100—28130

*Rio Municipal, 1908, buyers ...... 1758 1748500 — B. Aires, gold. 58850—5§868 5870058783 4837848480

*Ditto, 1920, buyers ................ 1668 1668 _ Spain ... 13060—18075 1804513080 $853— $875

*Bank of Brazil ......ccocoeocnenes 2659 2688 - Montevideo 53355—58800 5826058700  4§800—4$360
Brazil Funding, 1898, 5 per cent... 72 78 70 Denmark ... 1$530—18567 1$510---18526 —_
Ditto, new, 1914 .....coooiiiieeiiiiiinnns 62 62 58 Norway  ...... 1803013060 $970— $988 _—
-Conversion, 1910, 4. per cent ......... 45 4844 4 Sweden ... 1$860—1$970 18850—1$950 —
Ditto, 1908, 6 per eent. .....c.cocceinvint 61 62 6614 Japan ... 3$820—4 3110 38800—238810 —
Federal District, 5 per cent ......... &6 56 50 Belgium ... $569— $581 /570— 575 —
Brazil Railway .....ocoveeeviniiane A 1Y% 2% Holland (flr.) . — 28695—28700 —

Brazilian Traction o814 29 43% Hamburg ...... $052— 80865 $058— 8070 $087—- 8100
Leopoldina Railway 17 17% 81 Roumania, lei. $070— 8135 $070— 8128 -—

8. Pauloe Railway 9044 28y 1314 Value of £ sterling

Dumont Coffee, 7 per cent pref....... 5% 8% (A

at shipping rate

. 308000—308967 29%312—308000

‘8. John del Rey Mining Ord. ......... 16-3- 16-3 15 Value 1 sovereign .

Rio Flour Mills ..cccciiinvianinininnnne 62-6 62-6 61-6 buyers  ......... 878500 378400 —
London and Brazilian Bank ... 184 19 2234 Discounts, “Ionden ... 3 78 % 418 6 %
Royal Mail Ordinary  ...oocveeenienens 81 83% 105 Do, Bank of England . 654 % 54 o, 7 9
‘British War Loan, § per cent, 1920 90 . 89% 8478 Ditto, New York ...... .. 8 o e 8 o«

Tl

iE GITY OF SANTOS IMPROVEMERTS COMPARY, umien,

I

Estado de S&4io Paulo

Pitch for waterproofin
WATER Department. Dis

ELECTRICITY
hour consumers. Motor repairs.

Electric transport of Goods and

supplies. Shlxi)s supplied with water of guniranteed purity, at t
epartment. Installations of any magnitude for light and power. Cheap power for long-

. Caixa 4 —SANTOS

TRAMWAY Department. Seventy Kilometres of rapid electric SBervice,

with non-stop service at night. Special terms for large parties. Parcel delivery; Service to all points.
_ Building Material at cheap rates. Goods from interior should be
despatched “Companhia CITY, Desvio Saboo”. '

TELEGRAPHIC ADDRESS:—"GIDADE"—SANTOS

Special cheap rates for industrial
he rate of 150 tons per hour if required.

GAS Department. Special Coke and Jar produced by the Continuous Carbonization process. Also soft
purposes, crude Benzol and Oils for the manufacture of Desinfectants.
ution on the comstant supply system.

during 22 hours. Season tickets

HEAD OFFICE:—SALISBURY HOUSE, LONDON WAL

L—-LONDON
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.ATL.A.S
ASSURANCE _COMP COMPANY, LT“

Estabhshed in the year | 1808
Total secunty for Pohcy Holders
over seven ‘milliea Sterlmg

ALL F|RE BISKS AGGEPTED

Ag'ents in Rio de Janelro. ‘

HARDMAN & 00., Avenida Rio Brauco, 89, 1.°
‘ TELEPHONE: NORTE 399

R N i
R w, X
-]

I - AND TRAWL NETS ALL AI QUALITY

Tee GOUROCK ROPEWORK EXPORT C0., LTD.

-RUA PRIMEIRO DE MARGO, 119
RI0 DE JANEIRD

(FAOTORIES AT PORT GLASGOW, G REENOCK, LANARK
' Established 1736 .

SOLE, SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

“BIRKMYRE’S”

CeLeBRATED WATERPROOF & ROTPROOF.
ZOTTON & FLAX

CANVAS

for Tents of all descriptions, Tarpaulins
Hatch Covers, Waggon Covers,
Cart Covers,

ROPIS TWINES, CORDS, STEEI, WIRE ROPES
. COTTON NETS

e

.N IPPON_ YuseNn KaisHa
- JAPAN MAIL STEAMSHI'P Co.

Begular Service of High Class Steamers between ports of

BRAZIL; ARGENTINA, SOUTH AFRICA,
. AND THE FAR EAST.

£ Rt
‘KANAGAWA MARU, first half of December loading.

For Cargo apply to:

Mr. CUMMING YOUNG, Rua Candelaria 4.

For further -particulars apply to the Agenta:
LAMPORT AND HOLT, LTD,

‘AV. RIO BRANCO, 21/3. RIO DE JANEIRO.

Cia. Souza Cruz
“No.

THE BEST CIGARETTE

.m ER & 00

143, Rua da Quitanda, 143
RIO DE JANEIRO

Rua 10 de lmmbro, 3”1‘!&7 de Setembro, 49, Sobr. -
slo PAULO PORTO ALEGRE

London
€D ——

JACOB WALTER & CO.
Billiter Sq. Buildings.

- COMMISSION & SHIPPING ACENTS, FIRE & MARINE
INSURANGCE ACENTS, NATIONAL PRODUCE MERCHANTS,
ELECTRICAL, BYBRAULIC & CENERAL ENGINEERS.

. A-*4 o

WHARTON PEDROZA & Co.

NAT.AIJ _
Estado do Rio Grande do Norte — Braml
COTTON MERCHANTS

AGENTS: —New York & Cuba Mail
Steamship Co.

“WARD LINE

COTTON COMPRESS & WAREHOUSES
NATAL

Cables *'WHARTON", NATAL

Codes: — Ribeiro — A. B. C. 5th — Laiberas’
— Bentley's.

IMPORTERS & EXPORTERS |
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TOTAL MOVEMENT OF RIO DE JANEIRO NATIONAL AND FOREICN BANKS.

) o VALUE IN CONTOS OF REIS.

April ‘ May June July August |

: 1920 1921 1920 . 1921 1920 1921 1920 1921 1920 1921

Assets. :
Capital realised ....... 72,232 - 69,554 72,232 69,523 72,232 71,710 70,4M 73,163 70,451 71,560
Bills discounted ......... 258,634 353,030 256,360 364,764 257,223 435,324 259,814 500,496 270,257 536,205
Loan in current act.. 864,188 552,261 392,267 668,051 411,381 859,967 426,867 811,356 449,365 886,119 :
Bills receivable ......... 330,110 571,875 ‘360,276 515,737 381,448 562,760 408,604 540,056 497,701 536,187 P
Collateral deposited ... 491,278 566,388 502,008 595,274 508,573 703,356 504,677 702,286 511,167 688,159
Securities deposited ... 899,376 1,015,372 911,938 1,150,817 943,609 1,210,632 956,211 1,209,961 973,237 1,096,117,

Head office & branches 511,318 559,391 526,088 543,543 552,712 704,552 586,007 665,363 564511 564,708
Securities owned by bks 43,986 . 57,877 44,309 39,903 46,376 81,410 45,898 £2,570 46,153 85,763

. Hypothecations ...... 2,128 2,686 . 2,128 5520 . 2198 86879 - 2,138 44,994 2,418 46,072
“@ash in currency ....... 255,679 379,006 259,876 383,100 268,490 418,180 287,611 477,923 295,708 430,873
Bundry ..o 861,072 354,165 393,772 564,265 444,587 567,602 462,797 567,76 459,653°° 581,860
Total'  cveceerrriirinnns 3,585,001 4,482,505 8,714,287 4,900,487 3,888,679 3,652,372 4,011,113 5,675,986 4,140,621 5,523,923
. . o
7277 Linbilities. _ B - “
apital ..o . 237,007 238,378 237,745 241,884 287,745 = 278,953 237,730 283,511 287,730 288,622
Resdtve Fund ... 14,155 17,041 14,386 17,041 15,594 20,122 15,594 20,336 ... 15,594 20,436
Bight Deposits ......... 494,711 712,370 537,478 814,797 576,906 1,095,735 613,775 1,092,838 611,440 1,140,242
Fixed Deposits ......... 205,710 330,928 201,800 318,596 207,992 381,287 214,764 341,104 217,647 336472
Securities dep & in guar. 1,572,671 2,130,472 1,607,568 1,956,415 1,650,410 2,110,822 1,665,621 - 2,086,330 .1,767,846 1,979,762 =
Heal offic and branches 274,107 470,059 285,914 508,359 307,370 696,755 345,241 645,740 329,576 624,920
Hypothecations 242 2,963 242 8,018 242 68,09 242 71,434 249 72,187

Sundry 580,294 829,104 1,035,877 892,420 1,051,119 918,137 1,184,643 960,537 1,061,282

Total ... PR 3,585,001 4,482,505 3,714,237 4,900,487 3888679 5,652,372 4,011,113 5,675,936 4,140,621 5,523,923
£ a— i

N

“RENATA” USINA TAHY'S NEWEST BALDWIN LOCOMOTIVE [

Baldwin Plantation locomotives are estemsively used in' South America. Our skill and experience
in building such engines ‘well equips us for furnishing motive power especially adapted to the particular
| requirements of our clients. The “Renata”, as illustrated, burns wood fuel, and is equipped with
“Rushton Improved"” Smoke Stack.

Our office nearest your city will give you cata-
logues and full information regarding Baldwin
locomotives for Plantation service.

THE BALDWIN LOCOMOTIVE WORKS
: " PHILADELPHIA (U. S. A.)

RIO DE JANEIROD — PARA - — BAHIA
Rua da Alfandega, 5° . Eduardo C. Holden Cory Bros &.Ce., Ltd.

R
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Railway News

THE LEOPOLDINA RAILWAY COMPANY,
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipta for Week TOTAL
- from
Year |Week Knded Currency. | Exchange Sterling | 1st Janunry
1921 Oct. 15th. -1, 15T:0008 81/8 £ 89,169] £ 1,383,285
1920 Oct, 16th 914:0008 11 15/18 £ 45,462{ £ 2,151,988
Increase.. - 243:0008 - — -
Dacreass . — — 3 13/16 £ 6,203 £ 763,693

> THE 8. PAULO RAILWAY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Reoeipts for Week 'l‘olu‘l .:ron
Year Week Buded. Qurrenoy l Exch, I Sterling. Jan,
1921 Ool 16 811:9303300‘ 8- £ 27.264-6-10; 1233.206-13.9
1020 oct 17 m:lasgzool 11 3/4 |£45.390-19-11] 1.07.143.0.8
tneroass. ... - - | - - L=
Becrease....| _ 109:204 #6800 334 £ 18,126-13-1 673,877-6 11
. THE 8. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTA.
Roeéiﬁf; for Waek TOTAL
Year |[Week Haded from
| Currenocy IExehnngo Bterling {lst January
1821 Oct, 23 827‘444!800] 7 8/4 | £ 26,719-11-5| £ 1.259,85-5-2
1920 oct, 24 l.036:206&000i 12 1/2 | £63.864-17-11} £ 1,961,007.18.7
Increass. . - 206:7618200 - - -
Decrease. . - — 434 (£ 21,145-6-6’.‘3 701,022-13-5
Rio de Jaieiro, 24th October, 1921.
Clesing Quotations -~
# Spoty— New York.
Rio Santoa Rio Santas
. 7s 48 T ' "9
“Octoher 15 ... 188100 158200 — — —
Qctober 22 ..., 188200 158200 — —_— —
Rise ... $100 — — — —
Ditto, % ... 0.6 — — - —
Options:—
Rio Bantoa New York
Dec. Dec. March Dec. March
(x-tober 15 ... 188250 1558025 148900 7864c 7.74¢
Octoher 22 ... 188250 158000 14$800- 7.46¢c 7.64¢
Pall ... — 8025 $100 0.18¢ 0.10c
Ditto, 9% ... — 0.2 0.7 23 1.3

Note.—Rio quotations per 15 kilos, Santos pe: 10 kilos. ann
New York per IV,

The Markets. Legitimate business is still scarce and the
markets are heing bolstered chiefly by wvalorisation purchases,
which, however, are on a much reduced scale. Sales f futures

at Rio during the past week amounted to only 79,000 cags and
at Santos to 90,000 bags.
Prices are being maintained, Rio 7s advancing 100 1eis or
0.6 per cent from previous Saturday’s close and Dec. options un-
changed at 188250 per 15 kilos. Santos 4s closed u altered at

158200 per 10 kilos, but Dec. and March options declined %5 reis
or 0.2 per cent and 100 reis or 0.7 per cent Trespectively. Poth
markets closed on Saturday steady.

Entries at the two ports during. the past week increased, but
compared with last year Santos shows a marked f: lling off. For
the crop to 19th October, entries at Rio show increase of 61.5
per cent, but at Santos shrinkage of 24.7 per cent as compared
with the same period last year. The steady increase in Rio
entries is embarrassing, and should there be no check in arrivals
it will be hard to find storage accommodation.

The New York market closed on Saturday with options firm,
but spot weak; Dec. options declined 18 points or 2.3 per cent
from previous Saturday’s close and March 10 points or 1.3 per
cent. The Havre market closed steady, with Dec. options quoted
at 149% fes. and March 1393fecs.

Companhia .Registradora e Caixa de Liquidagio do Rio de Janeire.
Quotations during the week ended 22nd (ivtoher, 1921.
Por 15 kilos.

Highest | owest

Sellers Buyers Sallera Buvers
October ..o, 188400 188350 1¢ 8400 1£$350
November  ..o.ovevviinen 188400 188350 188350 188200
December 188350" 18§350 188200
January, 1922 ....... ... 188450 188300 18§$250 18$200
February ....eceeenneenn. 188450  18$300 188300 188200
March ...l 188450 188300 188250 188200

Total salos of futures during the week amounted to 79,000 bags.

Closing Prices of Santos Options, per 10 Kt/ ~

NEW BASIS

17th  18th 19th  20th st 22nd
October 158150 158125 158050 158100 158125 158075
Nov. ... 158075 158075 158025 158025 158125 155025
Dec. 158050 158025 158025 158000 158%000
Jan, 148925 14$900 148900 14§875 148873
Feb 148900 14$875 148850 148850 14$850
March 148825 148850 14$800 148800 14$80(( 148800

Sales of Futures at Santos were as follows:—-October 17th,
23,000; 18th, 21,000; 19th, 10,000; 20th, 22,000; 2lst, 9,000;
22nd, 5,000; total for week, 90,000 bags.

Entries at the two ports—Rio and Santos—during the woek
ended 20th October show increase of 42,5688 bags or 19.2 per cent
as compared with the previous week, of which 10,661 bags or
15.8 per cent at Rio and 31,927 bags or 20.7 per cent at SBantos.

Compared with the same week last yenr, entries at the two
ports show shrinkage of 82,255 bags or 23.7 per cent, accounted
for by increase of 14,082 bags or 22.0 per cent at Rio, but de-
crease of 96,337 bags or 34.1 per cent at Santos,

Tor the crop to 20th October, eniries at the two ports
amounted to 4,160,738 bags, of which 1,384,045 bags or 33.2 per
cent at Rio and 2,776,893 bags or 66.8 per cent at Sanfos, Com-
pared with the same period last crop, entries at the two ports
show shrinkage of 882,741 bags or 8.4 per cent, accounted for by
increase of 526,971 bags or 61.5 per cent at Rio, but shrinkage
of 969:712 bags or 24.7 per cent at Santos.

. .Clearances Overseas at the two ports for the week ended
20 October were smaller, and amounted to 192,829 bags, as against
241,412 bags for the previous week, and 203,717 bags for the cor-
responding week last year ,and their f.o.b. value £620,872,
£765,412 and £615871 respectively. i

Compared with the previous week, clearances overseas at the
two ports show decrease of 48,583 bags or 19.9 per cent, of which
23,419 bags at Rio and 25,164 bags at Santos.

Of total clearances at the two ports for the week of 192,529
bags, 27,431 bags or 14.0 per cent were cleared from Rio ard
165,398 bags or 86.0 per cent from Santos, 113,073 bags or 58.7
per cent going to the United States, 19,552 bags or 10.1 per cent
to Ttaly, 17,750 bags or 9.2 per cent to France, 10,307 bags or
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COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS DURINC THE VIEEK‘ENDING 20 OCTOBER AND
FOR THE CROP FROM 1 JULY TO 20 OCTOBER, 1021.

Total Crop———

¢

—Crop to 20 Qciober. Week ending

, “1919-20  1920-21 1920-21 192122  Imc.orDec. % 20 Oct.
United States ........coiieeeinns 5,828,628 5,685,407 1,687,618 1,393,555 — 294,063 17.4 113,073
France ..o 1,643,009 1,206,586 398 233 461,380 + 138,156 40.6 17,750
Algicrs, Dakar, Tunis, Morroco ...... 117,612 62,082 _ 46,255 + 46,255 —

Ttaly e 539,232 328,776 213,281 88,917 — 154,364 63.5 19,552
Trieste and Ragusa 140,977 168,069 85,670 132,122 + 46,452 54.9 . 4.750
United Kingdom .......... eereennas 72,672 67,292 14.168 10,667 — 4,101 29.0 14
Gibraltar, Malta, Barbados .......... 20,480 13,851 4,875 8,762 + 3,887 79.7 :

08N oo 13,450 94,785 4,100 - 4750 + 650  16.0 250
Cuba .. e — 5,200 —f _ — _ e
South Africa 994,117 166,257 70,085 83,086 -+ 13,051 186 -
North Afriea 2,655 — 21,503 —_ — 21,503 —_ —
Egypt e 50,465 25,5756 12,625 27,750 + 15,125 1198 —
Belgium 302,629 419,228 156,520 124,464 — 82,056 20.5 4,204
Holland 189,566 897,593 158,475 447,001 + 288,526 1821 8,021
Scandinavia 548,690 600,765 278,657 184,065 — 89,592 82.7 5,750
Spain and Colénies ...........cciviinnnin 48,404 49,745 5,284 2,760 - 2,524 47.8

Portugal and Islands ... 11,023 9,201 4,627 998 — 3,629 TR i
Plate and Pacific 805,439 390,882 116,055 90,369 — 25,686 22.1 5,983
Japan and Best 5,107 2,600 — 18 + 18 _

Finland .o 11,269 105,153 11,885 39,460 + 27,676 2320 3,125
Switzerland  ......ccciienen b eeesrsraens —_— —_— — 2,000 + 1,000 — —
Russia oo o cvereeeeen crieniee e 1 - — — — —_ —
Greeco and Crete .......ccoveeviinnnn. 15,250 19,875 7,500 6,127 — 1,378 18.3

Roumania ....ccoeeeeernneens — 2,625 250 125 — 125 50.0 - -
Turkey 9,737 17,246 -3,850 2070 — 1,780 46.0 —
GETTANY rvvveevrennrerecciisinreneansanes 40,067 963,903 209,007 378,100 + 169,093 £80.9 10,307
Total ... 1 YRR 10,185,379 11,132,696 3,419,218 3,533,210 -+ 113,992 3.3 192,629
CoastWiSe  covveeirviiiiiriieininerniaesenes 220,020 54,758 32,239 4,938 — 26,301 84.2 —
Grand Total ... 10,355,399 11,187,454 3,450,457 3,538,148 + 87,601 — 192,829

5.8 per cent to Germany,8,021 bags or 4.2 per cent to Holland,
5,983 bags or 3.1 per cent to the Plate, 5,750 bags or 8.0 per
cent to Scandinavia, 4,750 bags or 2.5 per cent to Trieste, 4,204
bags or 2.2 per cent to Belgium, 8,125 bags or 1.8 per cent to
Finland, 250 bags or 0.1 per cent to Canada, 50 bags to Portugal,
and 14 bags to the United Kingdom.

For the crop to 20 October, clearances overseas at the two
ports amounted to 3,533,210 bags, of which 848,657 bags or 24.0
per cent were cleared from Rio and 9,684,658 bags or 76.0 per
cent from Santos. Compared with the same period last crop,
dlcarances overseas at the two ports show increase of 113,992 bags
or 3.3 per cent. '

Coastiwse clearances for the crop to date show shrinkage of
96,301 bags or 8.2 per cent.

Glearances Overseas from Rlo and 8antos by Flag for week
ended October 20th, and for the Crop to same date,

Crop Crop
Bagx o, Rag» o Week andar
Oct. 20
British to U.S. ... 271,208  60.3 58,417
To Europe ... 143,576 31.9 6,984
Plate & Pacific.. 35,163 7.8 2,847
Total British .....oocovevniiiininn 449,942 12.8 68,248
Other Flags—American ......c........ 728,202  20.7 45,332
Dutch . 562,087 157 —
Scandinavian 442,841 12.5 10,076
Brazilian 435,199 128 —_
French  .......oceeiee 285,683 8.0 5,300
Ttalian ... 213,446 6.0 13,876
Japanese 157,688 4.4 21,600
Spanish 103,186 2.9 7.734
German 95,531 2.7 14,228
Belgian 49,490 14 1,425
Portuguese 19,925 0.6 5,011
................................. 8,533,210 1000 192,829

F.0.B. Value at the two ports for the week ended 20 Octobor
averaged £3.219 per bag, as against £3.170 per bag for the pre-
vious week. For the crop to 20 October, f.o.b. value averaged
£38.086 per bag, as against £3.929 for the corresponding period
lest crop.

Coftee Loaded (embarques) at the two poris for the week *
were larger and amounted to 297,426 bags, as against 169,717
bags for the previous week and 314,318 bags for the same week
last year, and their f.0.b. value £957,414, £538,003 and £950,183
respectively.

..Sales (declared) at the two ports for the week were likewise
larger, 160,485 bags, as against 146,038 hags for the previong
week and 175,980 bags for the corresponding week last year.

Stooks at the two ports—Rio and Santos—on 20 October
show shrinkage of 937 bags, accounted for by increase of 50,679
bags at Rio, but shrinkage of 51,516 bags at Santos, total Bra-
silian stocks on the same date being distributed as follows, in
bags of 60 kilos:— '

Rio de Japeiro (including Nictheroy and afloat) ...... 1,749,625
Santos 2,811,684
Bahia 44,053
Total stocks, three ports, on 20th October, 1921 4,605,362
Ditto, 18th October, 1921 ................. 4,601,654
Ditto, 21st October, 1920 .........cccveee. 2.676.872

United States Stocks, Dellveries and Visible Supply, in 1,000 bags.
Brasil Sorta Only.

Stocks Deliv. V.Bup. Btocks Deliv. V.fup.

1921 1920
Jan. 4 ... 1,025 75 ' 1,866 954 101 1,404
Jan. 11 . 1,125 138 1,778 B75 139 1.436
Jan. 18 ... 1,151 112 1,864 77 127 1.296

Jan. 25 ... 1,137 121 1,882 921 118 1,347
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Feb. 1 ...... 1,182 167
Feb. 8 ...... 1,297 132
Feb. 15, ...... 1,307 103
Feb. 22 ... 1,301 107
March 1 .... 1,472 102
March 8 1,365 107
March 15 ... 1,361 132
March 22 ... 1,525 147
Mar. 29 .... 1,400 114
April & ...... 1,561 139
April 12 ... 1,574 161
April 19 .... 1,548 221
April 26 1,562 156
May 3 ...... 1,515 180
May 10 ...... 1,522 106
May 17 ..... 1,566 109
May 24 ... 1,549 146
May 31 Holiday.
June 7 ... 1,430 125
Jupe 1’4 ... 1,802 182
June 21 .. 1,228 108
June 28 ... 1,179 143
July 5 1,171 94
July 12 1,169 72
July 19 1,190 84
- July 2 1,145 70
“ August 2 . 1,076 70
% Aug. 9 ... 1,068 121
. 18 ... 1,029 83
23 ... 1,062 187
30 - 1,149 104
6 1,096 184
13 990 147
20 873 157
27 865 97
...... 784 81
..... 835 111
. 762 132
j Oct. 25 . 7 147
Havre;—
1921
Brasil Other
7 Jan. ... 308 267
14 Jan. ... 425 265
s “ 21 Jan. ... 489 260
o 20 Jam. ... 428 260
5 Feb. ...... 405 256
12 Feb 381 261
19 Feb. ...... an 255
26 Feh. ...... 364 245
& March 351 245
12 March ... 354 242
19 March ... 3468 236
26 March 352 231
2 April 366 238
16 April ... 358 234
. 7 May ...... 357 214
14 May ...... 369 206
.21 May ...... 357 204
- 28 May 341 203
June 4 ...... 376 207
11 June 376 210
18 June 876 206
25 June 383 215
2 July 405 213
9 July 424 207
16 July 426 211
23 July 409 209
30 July 402 219
6 August 387 217
13 Aug. 363 224

1.886

1,910

2,332
2,354
2,272
9,967
2,182
2,110
2,014
1,993
1,905
1,858

1,606
1,697
1,640
1,615
1,420
1,391
1,432
1,510

1474
1,428
1,380
1,337
1,360
1,265
1,174
1,251
1,282
1,379
1,339
1,420

618

618
621

587

Branil
437
467
480
506
501

493

478

618

106
108

Other

315
312
315
316
322

1,258
1.298
1,393
1,395
1,048
1,353
1,475
1,498
1,498
1,015
1,561
1,487
1,366
1,441
1447
1,515
1,301

1,657
1,602
1,677
1,611
1,538
1,507
1,581
1,510
1,503
1,468
1,517
1,305

-1,650

1,648
1,675
1,697
1,715
1,648
1,782
1,644
1,616

Tote

964
978

678
950
922
914
8527
840

782

-
‘

700
693
676
788
818
8756
955

959
958

20 Aug 346 217 563 607 329
27 Aug. 347 216 563 590 387
3 Bept. ...... 340 224 564 569 343
10 Sept. ... 319 294 543 546 340
17 Sept. 341 221 562 522 336
24 Sept. 362 227 589 496 332
1 0w ... 3656 230 £595 478 330
8 October ... 348 234 582 484 328
15 Oct. 334 236 570 465 323
22 QOct. ..... 3565 232 587 458 319
Quatations s—
Spot Near Ria to.b.
Sxeh. No. 7 Rio Options No. 7 Coat
ftore N. Y.
Pence Cents Cents Ras. Cents
1921.
(q) Jan. 8.. 91516 614 6.57 1P$300 7.95
(ry Jan. 16 . 9 15-16 6% 6.37 11$400 7.86
(r) Jan. 22 ... 9 5.16 :374 6.45 118500 7.40
(q) Jan. 29.. 9 918 6% 6.61 118800 7.80
(o) Feb. 5 ... 958 6 58 6.33 113600 7.75
(o) Feb. 12 .., 91332 658 6.22 113500 7.50
(o) Feb. 19 ... 10 14 7 6.50 11$300 8.05
(i) ¥eb. 26 ... 978 678 6.23 11$000 7.85 -
(i) Mar. 5 ... 91518 6% 6.31 108500 7.30
() Mar.12... 914 6 5.70 108000 6.50
(o) Mar. 19 914 6 5.96 108000 6.35
(o) Mar. 26 9 7-16 6 1-4 5.88 108400 6.85
(o) April 2 .. 9 64 6.13 133000 8.00
(o) April 9 ... 8916 [} 5.77 128900 7.65
(o) April 16. 8 9-16 6 566 128900 7.56
(o) April 23. 8 21-3% 6 1-8 562 138000 7.65
(o) April 30 8 7-32 5 5-8 554 138400 7.55
(o) May 7. 814 578 6.00 138400 7.55
(o) May 14 . 8 14 6 6.01 - 138500 7.60
(o) May 21 8 38 6 5.92 13%600 7.75
(o) May 28. 8 13.32 (34 6.33 148200 8.10
(o) June 4 .... 8516 7 6.60 163000 9.00
(n) June 11 .., 8116 .7 18 6.60 183000 9.70
nominal
(n) June 18 7716 84 6.08 178200 8.566
(n) June 25 . 7116 6 1-4 5.68 178800 8.40
(n) July 2 ... 7 6 14 6.34 178800 8.35
(n) July 9 . 7 84 6.38 188200 8.40
() July 16 ... 7 614 6.3¢ 188300 8.556
(j) July 23 ... 7 1.8 6 3-8 6.21 188400 9.00
() July 30 ... 8116 6% —_ 188400 9.90
(i) Aug. 6 .... 8116 7 1.8 —_ 188100 9,76
(}) Aug. 13 . 8132 7 6.51 188000 9.85
(G) Aug. 20 . 8 7 1-8 6.63 188100 9.65
() Aug. 27 . 711-16 6% 6.46 188000 9.25
(j) Sept. 3 .... 8132 7} 7.32 183200 9.75
. () Sept. 10 ... 814 778 7.74 188400 10.15
(i) Sept 17 ... 87-32 778 7.57 188000 9.90
(i) Sept. 24 ... 81532 8 7.82 188100 10.25
() Oct. 1 ...... 8 3-8 8 14 7.80 188100 9.95
@) Oct. 8 ...... 81332 814 7.89 188100 10.10
(r) Oct. 15 8116 818 7.64 188100 9.70
(r) Oct. 22 729382 7% 7.46 188200 9.55

(f) Freight $1.00 in full per bag.
(j) Freight 80 cents per bag in full.

936
927
912

858
828

812
788
777

0.45
1025

2.10
8.95
8.90
8.95
9.1
9.60
10.50
10.35
10.25
10.25

10.35
10.75
10.50
10.85
10.65
10.70
10.10

9.95

(k) Freight $1.20 New York and $1.50 New Orleans per bag

(1) Freight $1.30 per bu, ‘u full New York.
(m) Freight $1.40 per bag «n full New York.
(n) Freight 70 cents per bag of coffee.

(o) Freight 60 cents per bag of coffee.

(p) Freight 50 cents per bag of coffee.

(q) Freight 40 cents per bag in full.

(r) Freight 55 cents per bag in full.
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=PRINCE LINE L.td.=—
Regular Service of Steamers between
New Yovk= Brazil and River Plate, and vice-versa

acentss HOULDER, BROTHERS & CO. LTD.
Rua da Quitanda, 149, RIO DE JANEIRO

Tel. Add.: “Princeline’

— Rua Santo Antonio, 85, SANTOS

Mr. Eugen Nortz on tho Coffee Position. At a conference
held at 8. Paulo recently, Mr. Eugen Nortz of New York, com-
menting on the world’s production and consumption of coffee, said
that Brazil need not fear its competitors, for preduction of mild
coffees would never attdain such heights as to be a serious
menace to Brazil. Colombia, for example, whose coffee is, in
fact, more appreciated than Brazilian, cannot produce more than
1,000,000 bags, and although its production has a tendency to
increase, it can only do so very gradually. Java, which 40 or 50
years ago produced 134 to 2 million bags, had a yield of only
80,000 bags pure Java and 912,000 bags Robusta. Haitii pro-
duces annually 350,000 bags which shows no tendency to increase,

The world’s consumption during the present crop, says Mr.
Nortz, is estimated at 20,000,000 bags, whilst production is not
expected to. exceed 18,000,000 bags. There is, therefore, a
shortage of production of 2,000,000 bags, which will have a great
influence in stabilising prices.

In spite of the financial chaos in Germany, says Mr. Nortz,
that country consumed 2,000,000 bags of coffee during the last
crop, an amount far in excess of expectations. American con-
sumption rose to 9,600,000 bags, while for the current crop it ia
expected to reach 10,000,000 bags.

Mr. Nortz’s remarks are certainly encouraging, for they
paint the future statistical position of coffee all in favour of
Brazil. Much, however, will depend on the condition of the
coming crops. For the time being a bumper crop seems to Le
out of the question owing to drought, but encouraged by perman.
ent valorisation, and barring frosts and droughts, .is there not a
possibility of such a crop maturing?

—Circular of Minford, Lueder and Co., 16 Sept., 1921.—The
spot demand for coffee has slackened, the reactionary tendency of
futures on our Exchange having been one of influences deterring
buyers not in urgent need. Another reason is the active inquiry
that prevailed for the previous two weeks. It iz not thought

that stocks in the interior have been unduly increaged, as they

were allowed to become much depleted during July. We are
informed tha tthe Brazii Government required each planter of
Santos coffee to furnish an estimate of his production, and in
order to restrict the receipts to 30,000 bags daily, the amount
each planter was allowed to send down to the port was fixed pro-
portionately, thus giving each equal privilege in disposing of his
crop. It would have made 1t much easier for the Brazil authori-
ties in carrying out their policy of sustaining prices if the same
plan had been applied to Rio.

—Circular of Minford, Lueder & Co, 23 Sept., 1921.—The
spot demand has averaged good. Prices are gradually working
higher, especially for desirable selections. The visible supply of
Brazil coffee for the United States is 1,195,021 bags, ugainst
1,687,266 last year. The deliveries of coffees in the U.S. are
large and for the 22 days of September were 437,565 bags, and
of all kinds 592,475 hags. The Santos trees are 1eported as
blogsoming, but irregularly. It is cabled that the spot stock in
Santos is composed of medium grades and quality, and is poor

" in roasting merit, that Bourbons were difficult to obtain and had

——

to be purchased up in the interior, delaying shipments 60 days,
the cause being the Government’s restrictions of receipts.

Referring to estimates in this Review of 31 August last,
Messrs. Minford, Lueder remark:—A careful examination of the
“Conservative estimate’” leads us to consider their figures of
the 8. Paulo crop as probably about 1) million bags two large,
we have heard of none outside of the Review of over 8% million
bags, otherwise the figures may be called conservative. Turning
to the ‘“Minimum estimates,” the 8. Paulo crop has been esti-
mated at from 7 1-4 to 8 million bags minimum, and the Rio and
Minas from 2Y4 to 2% million. The estimate of 18 million bags
consumption as a minimum is unwarranted, last year the world
consumed 18,663,493 bags, with Europe taking only 6,397,908 bags
or 4,630,000 bags less than pre-war times, and the deliveries for
the first two months of this crop in Burope and the United States
alone were on an averagel9,200,000 bags yearly. Let us take the
so-called conservative total of 9,122,000 bags visible on next July,
such an amount distributed throughout the consuming markets
of the world would not be six months’ consumption, and vot
excessive as a reserve stock, and if the Brazil Government still
withheld its holdings from sale, about three months’ supply. On
the other hand, taking the so-called ‘Minimum” and placmg
the consumption st 19 million bags, there would be a world’s
visible of 7,472,000 bags, or 84 months needs, or deducting the
Government holdings, ouly about 1}, month’s supply. There is
nothing bearish in either of these estimates, at least two average
crops are required to build up a resonable reserve world’s visible,
During the last crop there was shipped from Santos 9,172,000
bags, without replenishing the depleted stock in Europe or the
United States, and a crop of even 9,000,000 bags, including the
Government Santos stock, will not be enough to furnish a reserve
in the distributing centres in either of those countries. The
present price of Santos coffee in Santos may be high, being st a
good premium over the fixed valorisation price, but no material
decline ig likely until there is an accumulation in consuming mar-
kets. We quote the market very steady.

Cost and Freight.—A very fair business has been accompliched
at varying prices. Offerings have gradually been raised to a
higher level.

Deliveries nf Brazil coffee in the United States are running
very good. For the 22 days of September they were 437,565 bags,
against 356,280 in August and 309,328 in Sept. a year ago.

Milds.—The spot market is steady and prices are about un-
changed. The arrivals in the United States for the first 19 days
of Sept. were 140,967 bags and the deliveries 154,910 bags. Stccks
in public warehouses in the U.S. on Sept. 1Y were 558,105 bags,
against 846,683 bags a year ago. There is no pressure to sell
on the part of importers, who claim our spot prices helow a re-
placing basis in the primary markets.

Coffee Futures.—A week ago the market closed &. a decline
of from 50 to 60 peoints from the previous high; there was no
bearish news and the decline was largely the result of profit taking
orders. There has been a full recovery during the week and the
market closed to-day steady at from 20 to 31 points from last
Friday’s close. The market is narrow and easily influenced by

orders. Temporary reactions, such as occurred lsst week, may
be expected from time to time, and under the existing cutiook
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when they happen, furnish an opportunity to Luy, with the VALUSE or‘ OUFFEE CLEARED FOR FOREICN FOATS.
chances strongly in favour of reaping a profit. If the Brazilian During the week ended 20th-October, 1921.
Government continues its support of the Rio market, of which IN BAGS OF 6 KI1L0S

. there is little question, a material advance in the price of futures

QOect.20 ; Oct. 13} Oct, 20 [ Oct. 13 |Crop to Oct. 20/1931
on our Exchange is almost a certainty. Cables report that the 1925 | 1021 121 101

Brazilian Government is purchasing Victoria 7s at ahout the samg
basis as for Rio 7s, which is equal to about 8 2-8¢ cost ar.xd freight
or 8 7-8¢ in store in New York. If ihis ir formation is correct

Bags | Hege £ £ Bage £
Ri0...ecrunearensess| 27.431] 50.850(  71.864] 132.877| B48.657| 2.167.759

. i besenanees . 562 549,008 32.535| 2.684.5758| 8.736.125
it is a bullish factor, as Victoria coffees “;e“’*the °“]yfk;}':d that WP 191/22 .. %3% ”12% 620 B12 gaa.m 3.533.210'10.905.394
: . within more than a cent of the price
could be purc!msed at a ;081: within more " do 1920,21 ..! 208.717| 225.653| 615.871{ 701.392| 3.419.218 13.436.757
of December in our market. '

COFFEE PRIOE OURRENT.

Coffee Statistics During the week ended 20th October, 1921.

Qet .| Oct, Oct. | Oct. Oct. Oct. | Ave-
ENTRIES. 14 15 17 18 19 20 | rage

During the week ended 20th October, 1921, RIO—milreis JUE S S I R R
Market N. 6 10 ks.{12.597] 13,507 12.597, 12.665| 12.665, 12.665|12.631

N 7| 12.324] 12 824 12,524 19,802, 12.602| 127302]12.358
» N 8o 11,016 11.916] 11016 11,984’ 11.984] 11.084|11 050

IN BAGS OF 60 KILOS

FOR THE WEEK ENDED FOR THE CROP TO

N. 8.c0000001 11.507) 11.507, 11,507, 11.576] 11.575 11,575 11.541
RIO SANTOS—mlIreu
Oot. 20 | Oct. 18 | Oect.21 Oct. 20 Oct. 21 per 10 kilos.

- 1921 1921 1920 o2 1920 Bpot No. 4......... 15.200, 15.200| 15.200] 15.200; 15.200] 15.200(15.200

Cwml and l-eopolﬂma 812.467 Spot No. 7 10 ks...|12.500] 12.500| 12.500| 12.500{ 12.500] 12.500{12.500

12.212 N. YORK, cents,

64 357, 55.283 56.657) 1.216 834
3.769 1 814 286 57.728

9.884  10.252 6.985 109.483 32.305 : per Ib
78.010/  67.849  63.028 1.884.045 857,074 - Spot Rio No. 6..... 868 — 82t — [ 814 814 —
- _ _ - _ « No. 7.....] 81/8] — 8- - 7314 T34 —
- ; Spot Santos No. 4..| — — - - — - -
Net Entries at Rio..... 78.010 67.319 63,928 1.384.045) 857.074

No. 7..!| — —_— -— _ _ —_ —

» »
Nictheroy from Rio & Options —

Leopoldina........ . — - —_ —_ _
» 1‘l;ec..... » '4% ;6: ;% ;I?g e . ;gﬁ .0
» Afearaa 2 . T . . . .
Total Rio, incluiin J76)
Nitheroy & trausit;| 78 010  67.340| 63.928) 1.884.045 - 857.074 > Mayeee s ) 781 T8l 83 T84 To 1.7
Total Santos : 165.803, 153 876 282.140| 2.776. 693, 3.686 406 HAVRE — 50 Kilos !

franca
Tolal Rio & Bantos.| 263.818 22].225| 846.0681 4.160.738,  4.543.479

++1146.00} 146.00{ 148.50, 149 75; 152.00| 149.25 148.68,
+|187.00! 137.00 188.75| 139.75! 140.50| 187.75 138.45
131.50; 131.50| 133.00| 133.75] 134.50, 132.50 132.79(

The Lotal entries by the different 8. Paulo Railways for the Crop to Oct. 20

were a8 tollowxi’ LON DOl.Wm—" sper cwl
er ind
J guﬂt Boaoc:l);mna s‘l‘ngxl ?t +  Total at Rcm:ntn i lhllflngs
undiahy and others . Paulo Bantos 5. Paule
1921 1922 2.265.826 511.323 2.771.14 778 - Dea coonvinnins| 49/~ | 49/- 47/9 47/6) 47/6 | 46/6 | 48/-
1920 1921 3.116 950 544.038 3;;’;!}83 gé’eﬁfgg - Maleresreessves] 50/- 50/- | 49/3 49/-1 48/9 1 47/11

49/2
May.ieorresnnad| 50/5 [ 50/5 | 49/5 49/6) 49/5 | 48/2 | 49/6

S8ALES OF COFFEE (DECLARED).

OUR OWN B8TOOK.

During the week ended 20th October, 1921. IN BAGS QF & KILOS
/I Buwck on Oct. 13 1921 civevsnnncccissnanns 1.648.166:
Oct. 20/1921 Oct. 13/1921 Oct. 2”1928 Enotries during week endea Oct, 20, 1921.. 78.010
5.486 . 8.980 1.726.176
11'5- 119.000 147 000 touded (Kmbargues), tar wask ended Oct. 20, 1821 60.107
160485 038 1. STOUK AT RIO ON Oct.20, 1021  .eeeeeee 1 666.068
146.038 175.980 Stock at Nictheroy and Porto da Maduma and
Ilbs do Vienna ov Oct. 13,1921 ..... 40.011
OOFFEE LOADED (EMBARQUES). Alioat ov Oot. 13, .iiveninvsencanes 10.869
Kntries at Niothetoy plus total ambarquu iuclu-
ding transite....., .. tesrennreraansaseenes teree. 60.107

During the week ended 20th October, 1921.

110.987
uedducx ’?h‘;tqn“ at ancl.horoy‘, Porlo" dn Ma-
ANl and auns  aailings daring 1]
IN BAGS OF 6 KILOS week ended Oct, 20, wzlg 27.431
STOCK IN NIOTHEROY AND AFLOAT nN Oct 20. 1921, 83.556
DURING WERK ENDED FOR THE CROF TO STOOK IN 1at and 2ud HANDR and THOSE AT NICTHEROY
To8 slndkAFLOA'l‘ ON BOct 20, 192t ......... 863 200 1.749.625
aw took en  Oct, 18, 1921 .......v0onvvrnes 2.
1921 1921 1920 1921 Ent ¢ . .
oLyl pa%, | LB |, oﬂlﬁgl ntries for weak cndad Oct, 20, 1921. cesns T:i_g_%:g_:
) Loaded (embarques) during same waok Oct. 20. 237.319
Ri0-vaeeareninsannenss ceeeees] 60107 21.598] 44.751] 790.289| 660.906 STOCK AT SANTOS ON  Oct, 20, 1921. —  2.811.664
Nictheroy . — —_ - - — SAHIA astock Oct 18, 1921, 39 408
- — - - —_ Kotries during week ondod Qet, 20, 1921, s
Total Bt;: Including Nlotberoy 60 64.153
osit., 1070 21.503! 44.751 . K
Total Santos.. 237.314) 148.214, 269.567 2.%.323 s.S?Z.% Clearances during same week ............. 10.100
| Stocks at Bahia “en  Oct.20, 1820. 44.053
" Totsl Ri & Bantos...........] 207.427] 160.717| 314.318] 3.€52.537|3.573. Yook at Kic, Sanion and Bahia Oct. 20, 1921. 4 605,362
’ 054537 3.578.798 o do o do Oct. 13, - 1921 4.601,854
do do do Oct, 21, 198) 2.676,872:

Note —Rio stocks include Nnctheroy and 8flo.t
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COFFEE SAILED.
During the week ended 20 Ootober, v821, were consigned to
the fellswing destinatiens:

IN BAGS OF 60 KILOS
KUROPK & TOTAL
py |ONITED . | eaver oTHRE onor
PORTS | o aTms "'n""“':::' GOASY] prarm] "4PF | poRra "::-' TO DATB
Riwo.......| 3.000 21.277] — | 2.954] ~— 200{ 27.431| 843.657
Santos..,.| 110.072 52 491* — | 2.829 —_ —_ 165 398|2.689.491
€921/1922..1 113.072 73.714 - 5-183' — 200 192.829'3 538.148
4920.1821..| 23.753| 171.870 — | 8.004] — — | 203 717{3.436.7
MANIFESTS OF COFFEE.
RIO DR JANEIRO
During the week ended 20th October, 1921,
13—-HKINDENBURG—Hamburg Eugen Urban & Co. .. 250
Nt - . A. Th . 3
Ditto— ,, R, “ 3
Ditto- " .. Herm, Stolt: & 1 257
13-BIELA—~Buenos Aires McKinlay & Co. . 39
Ditto—Montevideo Grace ¢ Co 929
11—ORIT A—Valparaiso McKinlay & Co. ... 100
Ditto—Taleahuano Alfred Sinner & Co. ... 60
Ditto—Punta. Arenas Alfred Sinner & Co. ... 60 210
15--SALLUST-Canada wen..  Bidney Cox & Co. ... — 250
15—SOUTHEBN OROBS8—M'video . Grace & Co. ... T — 100
15—-BOSWELL—B. Aires ... Norton Megaw & Co... - 100
14—SIBRIS—Havre .. F. SBoares & Co. ...
viLo— ., Mrthur E. Levy .
Ditto— Pinto Lopes & Co )
oltto— . Pinto & Co. ............ N
NDitto— . Alfred Sinner & Co .
Ditto—Antwerp . *Pinto & Co. ..
Uitto— " E. & Fontes
Ditto— ., MecKinlay & Co. 6,970
17—KERMANSHAH—B. Aires .. Ornstein &,/Co. 400
18-DUCA ABRUZZI—Genoa MoKinlay & Co. 1 !
Ditto— ., Qarlo Praeto & C 1,000
Ditte—~ Ornstein & Co. 1,000
Nitto Eugen Urban & Co. 250
Ditto—Naples Carlo Pareto & Co. 500
s Ornstein & Co. ............ '500 4,625
19-OLYMPIER--B Aires Roberto do Couto .. 1,000
Ditto—~ " Pinto Lopes & Co... 300
Ditto- Alfred Sinner & Co. ... 126 1,425
19—TACOMA MAR'U—N. Orleans ... Grace & CO. .............. 1,000
Ditto— " Alfred 8inner Co ... 1,000
Ditto~ .. «oer.  Eugen Urban & Co. .. 1,000 3,000
19-8AN PAULO—Ohristiania ‘MoKinlay & Co. .. 2,12
Ditto— Theodor Wille & Co. ... 376
Dltt.o—]lelsingforu Eetu Aaltio ... .
Niten- Ornstein & Co.
Ditto—Wiborg Ornstein & Co. ...
Ditto—Copenhagen . Hard Rand & Co.
Ditto~Trondhjem . E. Johnston & Co . 6,625
18—-DESIRADE—Lishon Fraga Irm, & Co. 50
Ditto—Bordeaux Pinto & Co ... 125
witle “ Cia. Com Froeo. 250
Ditto— " Ornstein & Co. ......ccee. 125
Ditto—Havre Pinto Lopes & Co. .. &0
Ditto— - Cia, Com. Fco. Bres... 500
Litwo-- . Ornstein & Co. ... 500
T Ditto—~ . Pinto Lopes & Co 600 2,550
Total overseas ... — 27,43
SANTOS.
During the week ended 20th October, 1921,
12—DARRO—Buenos Aires . Nioac & Co. ............. 478
Ultte— " Lima Nogueira & Co. 350 828
15—GLENLYON—Buenos Aires . R Alvey Toledo & Co. 240
Ditto— cererrnenennareneie N10RCE & CO. oo 340
15-SAN PAULO—Christiania .. Hard, Band & Co. ... 1,500
- Ditto—Copenhagen .. Hard, Rand & Co. ...... 500
ultto - “ Naumann' Gepp & Co. 250 2,250
15—SEATTLE SPIRIT—Consumtn. Leon Israel & Co. — 1
18— ATXERI MENDI—Hamburg ... ‘Raphael Sampaio & C. 3,500
nitrn . Eugen Urban & Co. ... 1,000
Ditto—Antwerp Zerrenner Bullow & C. 1,734
Ditto— 8. A. Geral Commercl 500
Nirta— -Honing & Roorda ... 500
Ditto— “ . . - Marques Valle & Co. 500 7,734
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15—-VEGESACK—Rotterdam ... Theodor Wille & Co ... 2,500
we— ., Marques Valle & Co. 2,021
Ditto— ., E. Struckmeyer ... ,500
Ditto—~ .. /A Dijebold & Co. ... 1,000 ~
Dltto—- " ga&hueIl‘ Sampaio & C. 500
Ditto—Hamburz Naumann Gepp & Co. 2.815
Ditto— , J. Aron & Co. ........... 625
Disto— .. A. Kalterfeld & Co... 500
Ditto— Zerrenner Bullow & C. 550
Ditto— ., Raphael Sampaio & 0. 250
Ditto— . Honing & Roorda . 250
Ditto—Bremen " Nogsack & Co. 500 13,571
15~-PINICHE—Havre A. Diebold & Co. ......
Ditto— ., wssesussenenseeee B. Alves Toledo & Co. 2.000 5,000
LS—DESIBADE—Borde&ux Cia. Prado Chaves 625
Ditto— - Naumann Gepp & 500
Ditto— ., Bueno Netto & Co....... 500
Ditn— " Martinge Wright & Co 375
Ditto—~ .. Jessouroun Irms. & Q. 250
Ditto~ Sion & Co. .. 250
Diggo— . Nossaek & Co. ..
Ditto—Nantes Marting Wright & 2,750

17-ZAREMBO—Genoa ... Baccarat & Co. ...

Ditto—- Nossack & Co. ..
Ditto— .. A. Cardia Abreu
Ditto~— Leite Santos & Co.
Ditto— . E. Johnston & Co
Ditto— .. 8. A, Levy ...
Ditto— ., J. Aron &
Ditto— “ Cin, Leme Ferr
Dluo— " Carraresi & Co. ...
. Raphael Sampaio & C. 1
Dltto—Rlnll! . P. Mattarazzo & Co... 4,150
itto— 1A. Cardia Abreu ....... 750
Dll.to— - Marques Valle & 1
Nitto— - N. Pisarro & Co. ... 1
Ditto—Marseilles Bacearat & Co. ... 1,500
17-TONJER—Buenos Aires ww.  Lima Nogueira & Co. —
18—TACOMA MARU-N. Orleans . Bilva Ferreira & Co 3,625
bitko— . - Hard, Band & Co. ..... 2,750
Ditto— . Limg Nogueira & Co. 1,000
Ditto— - 8 A. Casa Picone ...... 1,000
vitto— . A. Ferreira & Co. ...... 1,000
Dlno— " Marting Wright & Co. 1,000
Ditt: 8. A Levy ... 500
Ditto—-Galveston Lima Nogueu‘a & Co. 1,600
Ditto— ., . 8. A. Oasa Picone ... 1,000
Ditto— A. Ferreira & Co. ... 975
Ditto— " . Martins Wright & Co. 750
Ditto— .. . Silva Ferreira & Co.. 500
Mtto— - Hard, Rand & Co. ......
Ditto—Los Angelos Martins Wright & Co. 1,500
Litto— [T Silva Perreira & Co. 1,000
18—FRANOESOA-—’I‘rieste Cia Prado Chaves ... 2,500
Ditto— - Theodor Wille & Co ... 1,000
Ditto—  , - Marting Wright & Co. 750
Nitto— Naumann Gepp & Co. 500
Ditto—Venice A. Diebold & Co. ..... 1,250
Ditto— . Martins Wright & Co. 1,000
Nttn— Naumann Gepp & Co. 250
Ditto— Naples Hard, Band & C 1,000
Disto- A, rdia Abreu . 750
Ditto—~Ancona . Nuumann Gepp & Co. 250
Ditto—Consumption vampos & Poeceia ... 1
—AMERICAN LEGION—New York Arbuckle & Co. ... 15,586

Uitto " American Coffee Corp. 3,500
Ditto— ., B. Alves Toledo & Co. 3,500
Ditto— ., Cerquinho Rinaldi & C. 3,000
Litto— . J Aron & Co. ... e 2,500
Ditto— . McLaughlin & Co. 1,000
Ditto— . J. C. Mello & Co. 1,000
Ditto— .. Basanta Coffee Ltd ,000
Ditto— ., 8. A. Casa Malta ........ 800
Ditto— ., Souza Queiroz & Co... 750
Ditto— " E. Struckmeyer g
20—ORANGE RIVER—New York . MBaccarat & Co. ...
Ditto  ,, Qia. Prado Chaves
Ditto ., J. Aron & Co. ... ,000
Ditte  ,, Marting Wright & Co 4,000
Ditte Naumann Gepp & Co. 3,750
Ditte ., B. Alves Toledo & Co. 3,000 -
otwe 8. A. Casa Picone 2,000
Dirte .. Theodor Wille & Co ... 2,000
Ditee o, Hard, Band & Co.
Ditto . Leon Israel &.Co ..
Ditwo McLaughlin & Co. .. 1,217
Ditto Leite Santos & Co. .. 1,000
Ditto ” Souza Queiroz &
Ditto J. C. Mello & Co ..
Ditto ” Raphael Sampdio &
Ditto—Boston 8. A. Casa Picone ...... 4,000
Ditto .. S. A, Levy ...
22 111/ R B rat &
Ditto . .. Nauman~ i
Ditt " Cia. Paul, de Expon 1.030
Divte .. €Cia. Braz. de Café... 1,000
Ditte Hard Rand & Co. ... 1,000
Ditto Armindo Cardoso & C. 5%

11,926

1,200

18,600

9,261

58,167
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19—BOSWELL—B _Aires ... eevsanns - Naumann Gepp & Co. — 100 Leite, Santos & Co. ..cccoverinnenn. — % 2950 2,250

) . T Marques Valle & Co. ...... — 16,877 16,877

A it o ARSI Tule odmsache o® 4 4 M. C. Coelho & Co. ... ~ 250 250
. Naumann Gepp & Co. ............... — 81,899 81,899
e Tondon o Bon & 0. o M4 m Niowe & O - e e
19-ALMANZORA—B. Aireg ... gion & Co. o s 117;'3 Prado Ferreira & C%. ........... ~— 4,854 4,854
b T BT &% 18 s Reobaol Sompio & O - Mmoo um

N . “es «asen — £l )
N . Total  overseas ... — 165,398 Marting Wright & Co. ............... —_ 56,675 56,675
- Bilva Ferreira & Co. ................ ~— 15,747 15,747
VICTORIA. Soc. Anon. Casa Levy ....ccccoeeeene -— 22,681 22,681
Durmg the week ended 20th October, 1921, Soc. Anon. Casa Malta ............. _— 6,925 6,925
Soc. Anon. Casa Plcone ............ B 17,625 17,625
1—SALLUST—New York ... »e Arbuckle & Co. ... = 00 Bion & CO.  eeoeeereieeennnn, F— 17,116 17,116
m—— Pinheiro Liadeira & Co. 500 — 500
@ sé?mPERs OF COFFSE AT THE PORTS OF RIO AND i:qn‘fr‘“; ‘goc"- ------------- 100 —, 10‘1’
SANTOS DURING THE MONTH OF SEPTEMBER, 1921. f{ lg::;ra;ge ft lgo N (-} — 4.34? 4,84(1)

r 0. —

In bags. Rio Santos Total Souza Queiroz & Co. H...ocoevreeerane —_ 1,000 1,000
ATBUCKIE & €O worroeeereereeesriens _ 63,100 63,100 The. Fine Taste Coffee Oorp. vevere — 1,763 1,753
Almeida Prodo & Co. ....ccceere - 1,615 11,615  Whitaker Brotero & Qo. ........... - 5,950 5,950
Andrade Junqueira & Co. ......... _ 10,520 10,520 Société Sucrene.s Brésiliennes ... — 467 467
Alfred Binner & Co. ........ S 6,375 - 6,376  Toledo Assumpeiio & Co. ........... - 2,000 2,000
Carlos Pareto & Co. 3,500 - 3,500  Zerrenner Bullow & Co. - 1,297 1,207
Castro Silva & Co. 11,525 — 11,525 Bundry oo, 2,002. 3192 5,194

wf0. Commissaria F. Brasileira ...... 625 - 625
los Blanck .........coeocoone.e 1,400 — 1,400 Total  .ocovoeveeireeeeenn, 282,961 890,024 +1,172,985

Transatlantica Finlandeza .. 410 — 410

Fontes & Co. — 7,975
g' I i’tﬁ" f&‘f‘ li’ggg ‘I’:;gg PERNAMBUCO MARKET REPORT
Fraga & Irmiio ................ - :3'405 Pernambuco, 15th October, 1921.

F. Soares & C0. ..cccvvvvvvnrniiiennns — 6,700 ’
Grace & wco G o T 20,298 88,973 Sugar. The markep has remained flat throughout the week
A_' Prado & C5™ ..oooovnvnve e 1,254 - 1,254 Prices have steadily declined to 68 for crystals with no buyers.
Cia. %{ollandezu Transatlantica ... 200 - ?00 There has heen a small demand for demeraras, but no sellers.
Epnmmond'as Barcellos  ............ 4,250 - 4’(2](5)3 On receipt of advices of the financial state of Pelotas, fine crys-
Eetu Aaltio ... 2,000 — 2,000 tals dropped from 118 to 98. The banking restrictions imposed
Hard, Rand & Co. ... 17,953 92,965 50,908 by the Portuguese Government have severely handicapped busi-
Leon lsrael & Co. - 5,703 5,708 s with Lishon and Leixnes. Refineries here complain that
McKmla;:' & Co. 26,018 o 2,008 their business is being/&poilt by Rio persistently underquoting.
McLaughlin & Co. - 6,384 6,384 It is also reported that Montevideo has puw]msed at Rio white
Norton, Megaw & €3, ............... 11,900 11,900 orystals at 308 o.i.f.
Ornstein & Co. ....... Sorprrpeereseee 49,421 - 49,421 The question between cane planters: and Usinas has now been
R?Ch“ Faria & Co. .ooovvvvvinivnnns 1,150 - 1,150 omicably settled through the intervention of ¢-. 8tate Govern-
anm & Co. oo 14,606 - 14,508 ment. There was some talk here of milling a lot of at least
Pinto Lopes & Co. .....ccoovenns 11,125 - 11,125 400,000 bags of demeraras amongst the various mills and these
Roberto do Couto & Co. ............ 1,500 — 1,800 o ced in the hands of o committee nominated by the mills to dis-
Theod.or Wille & Co. .oooocverennen. 56,350 65,702 122,052 pose of at the best price possible, and thus assist to valarise the.
A. Dxebold & ,00‘ """"""""""" - 10,500 10,500 rest of the crop. This, however, fell through owing to the refusa]
A]me]fi s, Qurdia Abren & Co T - 5,600 5,600 of a leading mill owner and commissario to agree to the arrange-
Amemcar} Coffee Corporation ... — 17,030 17,030 ment. Quotations (nominal) are as follows :—Usinas firsts, 78800
A. Ferreira & Co. ...c.....coovvennen, —_— 19,855 19,855 to 8$300; ditto, second, 58800 to 6$600; erystals, 58200 to 58800;
Baccarat & Co. .......... - 20,700 20,701 qopnerarns, 48600; whites, 58200 to 58400; somenos, 43200 to
Basanta COff?c Ltd. - 10,500 10,500 4$400; mascavado, 3$200; bruto secco, 28700 to 3$200; bruto
Cerquinho, Rinaldi & Co. ......... —_ 83,671 83,671 mellado, none; retame, 2§000.
C?a. Brasileira de (?afé - 8,001 3,001 Eniries during the week from 7th to 12th inst were 72,202
C:“ Geral Commercial - 8,682 8,682 bags, of which 16,942 bags entered by water, rest by rail.
Cia. Leme Ferreira *................. -— 4,180 4,180 Shipments from 7th to 11th inst .were: Areia Branca, 465
Cia. Paulista de Exportacao — 23,270 23,270 bags, Paravhgua, 1,400 bags; Rio Grande do Sul, 4,150 bags,
Cia. Prado Chaves - 48,864 48,864 Pelotas 650 bags; Porto Alegre, 5,933 bags; Santos, 11,300 bags;
Bueno Netto & Co. .. - 7,170 7170 Yisbon, 1,500 bags; Madeira, 1,250 bags; London, 6:639 bags;
F. Conceigiio & C3. ... — 513 513 Sundries, 249 bags. .
J. Campos & Co. .coeuvvvvvennnenne. —_ 8,225 8,225 ’
F. 8. Hampshlgg & Co - 6,375 6,375 Gotton. There has been very little interest shown in this
Honing & Roorda - .......... 1,490 1,490 article during the week. With advices from Liverpool of dechin-
Lima Nogueira & Co. ........ — 20,209 20,209 ing market, buyers have shown no interest. A few small lots of
J. J. Figueiredo & Co. ... 8 8 firsts were sold at 32%, but no business was done in mediums.
J. Aron & Co. ..ccovvveeinniinnee — 18,725 18,725 Sellers are asking 25%, but there are no buyers. Sellers for
J. Guimaraes, Leitio & Co. ....... — 3,119 3,119 siridos are agking 45§, but buyers will not look at it.
d. C. Mello & CO0. .evvevvreinrerannns — 28,912 28,912 Entries during the week from 7th to 12th inst., were 3,078
" Jo@o Sigueira & C0. .o Fiennnnn —_ 2,300 2.300

bales ; shipments from 7th to 11th were: Bahia, 110 pressed bales,
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‘WATERPROOF, G A N V A S "ROTPROOF.

L]

FOR ALL PURPOSES

- AWNINGS. HATCH COVERS. SAILS. TENTS. BOAT COVERS

RAILWAY WAGGON COVERS. CART COVERS.: TRAMCAR BLINDS. . H
MOTOR-CAR HOODS. SUNBLINDS. FILTERS for SUGAR FACTORIES. ETC.

MANUFACTURED BY

The Sio Paulo Alpargatas Company

SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RuUA SX0 BENTO 26.

RIO DE JANEIRO.

CAIXA 675.

SAO PAULO

RUA DO CARMO N.° 13
CAIXA 559

RUA DOS OURIVES N.° 6
CAIXA 43

BAHIA

Coffee.

Price for new 138 and for old from 148§ to 15%.

During the week about 4 000 bags of new were sold at 13§. The

market is firm,
Cereals,

Price for mmzo same as previous week, ranging

‘from 88 to 98 per bag of 60 kilos ,according to quality; small
Jots were sold during the iweek. Farinha, price ranged during
the week from 78 to 7$500; some 5,000 bags of 50 kilos were
sold. Beans, for new heans, both local grown and from south,
prlce varied from 268 to 278, price having dropped from 28§ to
/298 from previous week. Black heans command from 258 to 26%.

Weather remains fine and the days are hot, Light showers

‘have fallen at night.

Freights unchanged and no demand for any ports. Market

still remains very dull.

Exchange during the week has weakened from 8 5-16d to
No private paper

8-1-8d and 8 1-16d, with downward tendency.

was offered during the week.

RUBBERW

Cable Quotations for Hard Fine, London per 1b. and Para per kiIO:

June 5th, 1920 -
July 31st, 1920

August 7th, 1920
September 25th, 1920 ....
October 30th 1920

Noveniber 8th, 1920
November 27th, 1920
iDecember 4th, 1920
January 8th, 1921
January 29th, . 1921 ..
February 5th, 1921
" February 26th, 1921 °

London
s &

2 1%
110y
1 104
1 7%

1 54

1 g
1 4%

AP 0% .
10y
o

I4

1 3y
3

Para

28700
28600
28550
28500
28200

28100

18900
18900
18800
18750

18650

PORTO ALEGRE
R. DOS ANDRADAS, 259-261
CAIXA 399
March 5th, 1921. ... 10 18600
March 26th, 1921 ......... 01124 18600
April 2nd, 1921 ............ 011y 18650
April 30th, 1921 ... 0 104 28000
May 7th, 1921 ............... 28200
v Map 21st, 1921 28100
May 28th, 1921 ... 2$000
June 4th, 1921 13800
June 11th, 1921 .... 13900
June 18th, 1921 2$000
June 25th, 1921 28100
Ty 2nd, 1921 28250
July 9th, 1921 .............. 28300
July 16th, 1921 28300
July 23rd, 1921 28500
July 30th, 1921 28200
August 6th. 1921 ........... 011y 23200
August 20th, 1921 ........... 1 04 28400
August 27th, 1921 ......... 1 034 28600
September 10th, 1921 ...... 1 04 28400
September 17th, 1921 ....... 1 0% 28500
September 24th, 1921 ...... 11 28650
October 1st, 1921 .......... 11 2$600
October Sth, 1921 ......... 1 1% 28650 »
October ‘22nd 1921 ... 1.2 2$800

COTTON~

- Raw Cotton. Clearances overseas of raw cotton at the ports
of Rio and Santos during the week ended 19 October, in tons of.

. 1000 kilos, were as follows:—

From Rio: Oct. 14, Siris, leerpool Borges ‘Carvalho & Co.,

: (313. bales) 29 fons, valuedl at £1,793.

18700

-From Santoes: Oct. 15, Peniche, Hamburg, A. Tromel & Co,
€117 hales). 20 tons; Atxeri Mendi, Hamburg, A. Tromel & Co.,
(325 bales) 67 tons; Antwerp, A, Tromel & Co. (28 bales) 5 tons;
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\"egesack, Hamburg, Th. Wille & Co, (26 bales) 10 tons; Zarembo,
Naples, F. Matarazzo & Co, (200 bales) 37 tons; total Santos,
{96 hales) 139 tons, valued at £8,508.

_The Pernambuco market closed on 19 October firm, with
{irst sorts quoted at 30§ buyers and 328 sellers, against 328
layers on 13 Octeber and 36§ buyers, gellers retired on same date
last year.

The movement at Pernambuco for the week ended 19 October,
in bags of 80 kilos, was as follows:—

Rtock on 13th October, 1921 ......cciiimmmmanareanene 14,000
Yntries during the Week ..o 4,100
AvVEIIADIE e cereeee ceroaerrrr s e 18100
Teliveries during the same week ... 1,100
Stock on 19th Octoher, 1921 ... ..imeiiinen s 17,000

14,700

Titto, 20th October, 1920 ..o

Hntries during the week ended 19 October amounted to 4,100
hags. against 3.800 bags for the previous week and 700 bags for
the corresponding week last yenr.

For the crop to date, entries amounted to 80,900 bags, aganst
4.400 hags for the same period last crop.

—The Rio Market closed on 19 October with prices quoted
as follows, per 15 kilos:—

19 Oct, 1921 13 Oct, 1921 20 Oct, 1920
Sertdes .. ... 95$000-268000 268000-278000 30$0C0-318000
First sorts 243000-25$000 258000-268000 30$500-318000
Mediums ... 23$000-24 K000 23000248000 28$500-29$000
Paulista nominal nominal 29%506-30$000

The movement at Ria de Janeiro for the week ended 19th
October, in bales, was as follows:— ~

[tock on 18th October, 1921 ... 20,194
Tintries during the week ... - 4,741
CAVAIIADIO eereen e 24,935
Deliveries during the same weck ... 1,777

................................... 23.158

Stock on 19th October, 1921

The 8 Paulo Market closed on 19 October with raw spot
again nominal, as against nominal on 20 Oct., 1920.

S. Paulo common options were gquoted on same date as fol-

lows, per 15 kilos:—

: 192 Oct, 1921
Buyers Sellers

13 Oct, 1921
Buyers Sellers

20 Oct, 1920
Buyers Sellers

Octoher ... — — 378600 388150 388000 —_

Novemhber... 378400 373800 383800 388900 378500 388500
December ....38%200 38§7TD0 398650 39385 t3BBO00  IBHS0G
January 338800 395000 408000 408200 388300 383900
February 398500 393700 403600 418000 388600 3800
March ...... 405050 40$300 418000 — 398300 398500

. —The Liverpool Market ruled firm on 19 October at the
following prices, per 1b.:—
19 Oct,’21 12 Oct,’21 20 Oct,’20

Pernambuco and Maceio fair... 11.89d 13.41d4 13.46d
American fully middling, spot ... 12.20d 13.81d 16.71d
Ditto, November options ......... 11.64d 13.16d 14.27d4
Ditto, January  ........coccee 11.414 12.96d 14.26d

—The New York Market closed on 19th October at the
following prices, per Ib.:— ‘

19 Oct,’21 12 Oct,’21 20 Oct,’20

18.08¢ 18.85¢ 19.23c

17.50e 18.25¢ 19.15¢

American futures, January
Ditto, May

SUGAR

Clearances overseas of Sugar at the ports of Rio and Santos
during the week ended 19 Oct., in bags of 60 kilos, were a8
follows .—

From Rio: Oct. 16, Amarante, Montevideo, Herm. Barcellos
& Co, 3,000 bags; Oct. 19, Olympier, Montevideo, Magalhiies &
Co, 1,000 bags; Barboza Albuquerque & Co, 1,000 bags; Oct. 18,
Desiderade, Lisbon, Castro Bilva & Co, 134 bags; total Rio, 5,134
bags, valued at £5,658.

~ From Santos: Oct. 15, Peniche, Lisbon, Bento de Souza &
Co., 100 bags, valued at £110.

—_The Pernambuco Market closed on 19 October steady at
following prices, per 15 kilos :—Superior, 63800 to 7$300; crystals,
58300 to 5$400; third sort, 53200 to 5$400; demeraras, 33900
to 4$300; somenos, 48200 to 4$400; brutos seccos, 28700 to
8%200; against superior, 7$800 to 88300; crystals, 58200 to 5$800;
8rd sorts, 58 to 58200; demeraras, 4$600; somenos, 48200 to
48400; and brutos seccos, 28700 to 38200 on 13 October,

— The movement at Pernambuco for the week ended 19 Oct.,
in bags of 60 kilos, was as follows:—

Stocks on 18th October, 1921 ........... pieerares e 144,000
Entries during the week ........ccoociiiin 73,300
Available  ........ T PO PR PRI 217,300
Deliveries during the same week .........ccooiiimines onrens 91,300
Stock on 19th October, 1921 ................ . 126,000
Ditto, 20th October, 1920 .........ccocooiiiiimmnenees 228,400

For the crop to 19 October, entries amounted to 552,500 bags,
as against 368,400 bags for the same period last crop.

~_The Rio de Janeiro market closed on 19 October weak,
with some enquiry for export, and prcies quoted as follows, per
kilo:—White crystals, $500 to $530; white, 3rd sorts, nominal;
ond jact, $380 to $440; demeraras, nominal, mascavinho, $320
to $380, mascavo, superior, $300 to $340; against $510 to $540
nominal; $400 to $440; nominal; $320 to $380; and nominal
respectively on 13th October.

The movement at Rio de Janeiro for the week ended 19th
October was as follows, in bags of 60 kilos:—

Stock on 18th October, 1921 ... 110,259
Entries during the week ... 34,622
AvAIIADIE oeeerniiiererri et e s 144,881
Clearances during the same week 20,399
Stock on 19th October, 1921 ........cccceeniniiimmimnn 124,482
Ditto, 20th October, 1920 ... 207,211

— The §. Paule market closed on 19 October steady, with
spot crystals quoted as follows, per 60 kilos :——8. Paulo and Cam-
pos, 33$; somenos, good, 31$; mascavo, 228 ; other sorts,
nominal.

Crystal options closed weak at following prices per 60 kilos:
October, 318000 buyers and 31$200 sellers; November, 318500
and 328000; December, 32$1000 and 32$300; Jan., 328500 and
32§700; Feb., 338000 buyers and 338300 sellers; March, 338300
and 338900 respectively.

There were no clearances overseas of Beans at the ports of Rio
and Santos during the week ended 19 October, 1921.

MANDIOCA MEAL

There were no clearances overseas of Mandioca Meal at the
ports of Rio and Santos during the week ended 19 Oct., 1921.

5
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RICE

Clearances overseas of Rice at the ports of Rio and Bantos
during the week ended 19 October, in bags of 60 kilos, were as
follows :-— .

From Santos:—Oct. 15, Peniche, Lisbon, Bento de Souza
& Co., 100 bags ; Madeira, Jodo J. Figueiredo, 500 bags; Oct. 18,
Arlanza, Madeira, 250 bags; total Santos, 850 bags, valued at
£1.009.

COCOA

Clearances overseas of Cocoa «b {he ports of Rio and Bantes
during the week ended 19 October, in bags of 60 kilos, were as
follows :— .

Trom Bahia:;—Oct, 14, Torlak Skogland, New York, 8,500
hags; Oct. 15, Procyon, Hamburg, 100 bags; Rotterdam, 2,060
hags, Copenhagen 400 bags; Amsterdam, 100 bags; total Bahia,
11,150 hags, valued at £26,626.

MEAT

There were no clearances overseas of Frozen or Chilled Meat,
Pork or Offal at the ports of Rio and Santos during the week
ended 19 October, 1921.

LARD

Clearances overseas of Lard at the ports of Rio and Santos
during the week ended 19 October, in tons of 1,000 kilos, were ag
follows :— T

From Rio:—Oct, 18, Desiderade, Lisbon, Castro gilva & Co,
(50 cases), 3 tons, valued at £191.

From Santos:—Oct. 18, Francesca, Trieste, Cia. Armour do
Brasil (550 barrels) 116 tons, valued at £7,380.

HIDES |

Cloarances oversens of Dry or Salted Hides at the ports of
Rio and Santos during the week ended 19 October, in  ‘ts 1nd
tons of 1,000 kilos, were s follows:—

From Rio: Oct. 14, Siris, Antwerp, Luiz Campos, (500 dry)
7 tons; Havre, Samuei Kohn, (2,000 dry) 80 tons: total Rio,
(2,500 dry) 37 tons, valued at £2.185.

Sundry clearances.—From Bahia: Oct. 14, Torlak Skogland,
New York, (84 bales) 14 tons goat skins and (19 bales) 3 tons
sheep skins; from Rio: Oct. 19, American Legion, New York,
Cin. Bras. de Couros, (5 bales) 1 ton goat skins.

MANGANESE

There were no clearances overseas of Manganese Ore at the
ports of Rio and Santos during the week ended 19 October,

—The movement at Rio de Janeiro for the week ended 19th
October was as follows, in tons of 1,000 kilos:—

Stock on 12th Octoher, 1921 (approximately) ........... 78,641
Entries during the week ... 30
- Available ST RRERSITIIIENY 78,671
Clearances during the same week nil

Stock on 19th Qctober, 1921 (approxmately) ............ 78.671

For the first nineteen days of October entries amounted to
4,040 tons and clearances to 18,000 tons.

TOBACCO

There were no clearances overseaes of Leaf Tobacco at the
ports of Rio, Santos and Babia during the week ended 19 October

CLEARANCES OF SUNDRY PRODUCE.

Bananas from Santos in bunches:—Oct. 13, Songvand, Buenos
Aires, 18,089; Oct.. 17, Tonjer, Buenos Aires, 10,183; Oct. 19,
Boswell. Buenos Aires, 4,000; Amarante, Buenos Aires, 14.51%;
Almanzora, Buenes Aires, 2,182; total for week, 48,972 bunches ;
total. 1 Jan. 1o 19 Oct., 1921, 1,835,496 bunches, all for the Plate.

SHIPPING

The Frelght Market continues featureless and if anything
weaker—as is every market in the world. What outward rates
are like can be judged by the s.s. Hoboken at present discharging
grain at this port from New Yoik at 5.80 dollars spot, and a 6,000
ton boat fixed from Norfolk to Pernambuco with coal at 3.50 dols,
Voyages such as these cannot vrove lucrative, particularly when
the prospects of finding a return cargo are remote.

Should present rates continue for long—and apparently con-
ferences or anything else can place them on a paying footing—
the ‘elimination of the weaker companies is certain and most
probably a fight to a finish among the stronger concerms. With
a glut of shipping and no cargo to speak of, until they are more
or less cqual the fight is one-sided. The soomer it starts and
the worst is known, the better for charterers, owners a-d every-
one else. .

The freight markets of Rio and Santos are on a par with
that of the Plate, which is described by the ‘‘Times of Argentina”’
of 17 October as follows:—We have never known such a lengthy
period of inactivity, almost amounting to paralysis, in the River
Plate freight market. We have been comforting ourselves of
late with the thought that it is always darkest before dawn, but
in this case it would seem that something has gone wrong with
the sun. During the week a steamer was chartered for Bahia
Plancs at 18s 9d and this carrier is on the way out in ballast. A«
the Americans would say: Can you beat this without cheating *
It is all very well to point out the reduction in the value of coal
and insurance expenses, but we imagine that even before the war
this rate for the round voyage would have left a pretty miserable
profit, and nowadays it will probably be found to yield a fairlr
high loss. In general it may be said that the River Plate markes
is in a state of complete inactivity, and that all market operators
possess at present is a small supply of hope.”

The coffec rate at Rio, Santos and Victoria continues at £be
and Bahia quotes 60c¢ for coffee and 75c for cccoa. There is vO
demand for space in sight that cannot easily be swallowed up
by the tonnage offering.

—Lampert and Holt have received a cable announcing the
cubstitution of the Vauban for the Vandvck, which leaves New
York 27th inst.

_The Lloyd Real Bolge announce that the liner Pays de
Waes has been renovated suitable to the South American trade,
and will shortly be put on the route.

—8. 0. Stray announce that the s.5. Rio Grande will receive !
cargo at this port in November for Chile and West Coast.

— Royal Mail.—Almanzora, leaves Buenos Aires 28 October
homewards; Avor, arrived Southompton 22 Oct.; Adlanza, left
Pernambuco 23 Oct. homewards; Araguaya, left St. Vincent 23
Oct. for Pernambuco ,etc.; Andes, leaves Southampton 28 COot.
outwards; Darro, leaves La Plata 26 Oct. for Rio and Liverpool;
Highland Rover, left London 20 Oct. outwards; Highland Loch,
leaves London 3 Nov. outwards; Sarthe, arrived Rio Grande 22

.Oct. from Swansea; Silarus, left Rio 25 Oct. for North Brazil

and Europe;Tyne, arrives Rio 26 Oct for Santos.
~ —Lamport and Holt Movement.—Vestris, from Buenos
Aires, let Rio 23 Oct. for Barbados and New York; Vasari, from

»
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New York, arrived Rio 25 Oct., lefy for Plate 26 Oct.; Vauban,
leaves New York 27 Oct. for Rio and Buenos Aires, due Rio 11th
Nov.; Vasari, leaves Buenos Aires 8 Nov. for Rio and New York,
due Rio 12 Nov.; Herschel, from Liverpool, arrived and left Rio
92 Oct. for Plate; Bronte. from Liverpool, left Leixdes 14 Oct.
for Brazil, due Rio 31 Oct.

__Prince Line (Houlder Bros & Co.. Afents)—Glenaitric,
loads 27 Oct. for Plate; Rhodesian Transport, loads 9 Nov. fer
New Orleans and Galveston; Glenlyon, loads 15 Nov. for New
York: Tudor Prince, loads 97 Nov. for New Orleans; Glenspean
loading at New York; Orange River, en route for New York.

‘Pacific Argentine Brazil Line (Houlder Bros & Co., Agents) —
West Notus. left Los Angeles 17 Sept. via Panama Canal; Pallas
left Santos 6 Oct. for San Francisco, via Panama Canal.

Sota & Aznar Line (Houlder Bros & Co., Apents)—Arinda
Mendi, éxpected Rio 28 Oct.; Atxeri Mendi, sailed for Europe,
via Bahia and Pernambuco. 23 Oct.: Altobiskar Mendi, en route
for Europe.

_lage Brothers.—Mississippi Shipping Co.: Saucon, loading
in Buenos Aires; Carplaka, discharging in Rio; Salaam, discharg-
ing in Santos; George Pierce, discharging in Ceara; Terre Haute,
in Buenos Aires; Lorraine Cross, due to sail from New Orleans
12 November. ’

_P. 8. Nicolson & Co.—Mar Tirreno, At Santos; loads for

Antwerp, Rotterdam and Hamburg 5 Nov.: Mombassa, left Rio
20 Oct. for Bordeoux ; Hoboken, at Rio, will load Santos and Rio
for U.S. ;. West Maximus, londing at Buenos Aires, will bunker
at Rio 30 Oct.; St. John’s County, left RBahia 23 Oct. for Phila-
delphia ; Trundrennan, londing, Santos for New York and Boston;
Seattle Spirit. left Paranagua 26 Oct. for Plate.
* _Mr. Vuiz Campos.—Johnson Line: Kronp. Gustaf Adolf,
‘from (fothemburg, arrived Rio 23 Oct. for Plate; Kronp. Mar-
gateta, leaves Gothemburg end October for Brazil, Plate and
Pacific: Suecia, leaves Gothemburg mid Nov. for Brazil and
Plate; San Francisco, end Nov. ditto ; Pacific, leaves Gothemburg
‘gecond half Dec. for Brazil, Plate and Chile: San Francisco, ar-
rived Gothemburg, 20 Oct.: Gudmundra, arrived Santos 24 Oct.
homewards; Lima, loads Rio end Nov. for Sweden and Finland;
-Kronp. Gustaf Adolf, loads beg. Dec. ditto

—8. 0. Stray & Co.—Songdal, loads Rio end Oct. for Boston
and New York; Songvand, ditto, mid Nov.; Songvaar loading New
York for Brazil and Plate; Rio Grande, due Rio Nov. from U.s.

__Mr. Fred Englehari.—Cometa, loads Rio 10 Nov. for
Furope; Rio de Janeiro, due Rio from Europe 4 Nov.

. —ZLloyd Real Belge.—Erinier due Rio 25 Oct. from Plate,

loads for Antwerp and Hamburg; Bolivier, Neft Cadiz 12 Oct.
for Rio Grande do Sul; Indier, left Antwerp 11 Oct. for Brazil
and Plate; Macedonier, leaves Antwerp 28 Oct. for Plate; Aus-
tralier, loads Santos 15 Oct. and Rio 20 Oct for Antwerp and
Hamburg.

__Skogland Line.—Groentoft, leaves West Hartlepool 28 Oct.
for Santos; Skogland, loads Rio for Hamburg mid Nov.; Solveig
Skogland leaves Cardiff 29 Oct.’ for Brazil and Plate; Torlak
_ Skogland, due New York beg. Nov.; Laura Skogland, loading

Santos for U.S.A.; T. H. Skogland en route to New Orleans ;
Hanna Skogland, due Buenos Aires beg. Nov.; Kari Skogland,
loading Hamburg for Brazil.

—E. Johnston & Co.——_Rotterdam §.A. Line:Alcor, loads Rio
carly November for Rotterdam and Hamburg.

_ Wilson Sons & Co.—Hubert, loads for New York early
Nov.; Panama Maru arrived from Japan 23 Oct., sails for New
Orleans 27 Nov.

—Mvr. Cumming Young.—Rio Cape Line: Penang Maru, left
Rio 22 Oct. for Cape Colony.

Port of Permambuco. The Inspector of Ports. River, etc..
announces that by July, 1922, the Port of Pernambuco will be
in condition to allow passenger liners to go alongside the inner
port quays This is sot before its time. For mearly two years,
owing to lack of proper dredging and to floods, liners have been
obliged to load and unlond 1n the roads and at the mercy of
the heavy sens. This causes great inconvenience, as with bed
weather, it is difficult for lighters to go alongside the ship.It is
even more inconvenient to possengers, who on stormy days—so
common along that coast—have to be transferred from ship to
port craft in huge baskets. a none too pleasant and somewhat
risky undertaking.

~

Tha Welsh Goal Market. { “Fairplay,’”” 29 Sept.) The Welsh
coal markat has again taken an easier turn, although the easiness
cannot be said, except in regard to one or two jsolated sections,
to reflect itself in lower current quotations, which generally re-
main nominally unchanged. The only two descriptions which are
obtainable at figures below those indicated a week ago are Lbest
Admiralties and the better class of Monmouthshire coals. It
will be remembered that some weeks back salesmen of the former
commodity, apparently conscious of well-filled order books, placed
themselves on a rock-bottom basis of 3925 6d per ton, and declared
at that time that, rather than accept anything lower than this
figure, they preferred to stop working. Had they remained ¢n
their pedestal this alternative would have been necessary, for,
on n warket where prices are cut by competition to the smallest
fraction. there is no rcom for a disparity of 1s 6d to 2s per ton
betiveen two classes of coal so nearly akin to each other as best
and second Admiralty list coals. Depleted stemming lists have
now forced colliery owners to recognise this, and, despite their
earlier expressions of determination, quotations were reduced to
31x ard 81s 6 per ton, nt which figure most of the limited quan-
tity of husiness transacted during the week was effected.

R

The U.K Freight Market. (“Fairplay,” 29 Sept) The
condition of the freight market iz no better; in fact, judging from
the business done, conditions seem to be going slowly from bad
to worse. Employment seems to be more difficult to secure,
even at lower rates, from week to week. Since our last report
even handy-sized boats have been fixed from San Lorenzo to
TU.K.-Cont. at 23s 9d, which, of course, must result in & tremen-
dous loss being made upon the voyage. We are soOrry for these
owners being “let in”’ like this, as they could not foresee such a
disastrous slump taking place in this market when they fixed
their boats outwards. It is apparently not so much a guestion

. of an excess supply of tonnage as the fact that the grain and seed

markets have precluded merchants from operating. We believe

_ that the Argentine linseed merchants, for example, are holding

this cargo for a much higher price than is obtainable on this side.
They have been making big profits for a long time past, and
evidently cannot reconcile themselves to trading upen the basis
of a minimum of profit. They will have to realise this sooner
or later, however, so it is possible that considerable improvement
in vates of freight may come about before the énd of the year,

“and before the new linseed comes down in Dec.-Jan.
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New York Frolght Market. (Circular of 8. O. Stray & Co,
1 October.) Steamer market conditions were without improve-
ment and the limited business done in chartering was confined
almost exclusively to the grain trades. Grain freights continue
to offer in limited numbers, with rates slightly lelow the quota-
tions of last week, but in all other trades the requirements of
charterers are unusually light. A limited amount of tonnage
offers for early and forward delivery, many vessels having been
diverted to other trades or laid up temporarily. No material
improvement is anticipated in the near future.

The sailing vessel market was exceptionally dull, especially
in off-shore trades. A limited amount of coasting business was
reported, and a few additional freights of the kind offer, Lut
the rates bid are far from attractive, and many owners prefer to
lay their vessels up rather than to operate them at present rates,
Freights of all kinds in all of the off-shore trades are decidedly
Bearce.

Transport of Cotton.—Possible Shipping war. The negotia-
tions between the Liverpool Liners’ Conference and the Amerizan
Shipping Board for a settlement of the cotton transport dispute
have failed, and the American Consul at Alexandria has 1een
instructed to discontinue efforts at local mediation. The aews
is causing grave concern to Egyptian cotton shippers, as, if the
Jones Act is put into operation, it will have a most serious effect
locally.

The American Shipping Board recently delivered an ultimatum
to British lines that unless its ships were given fair treatment
in contracts for the transport of cotton from Alexandria to the
United Kingdom and the United States it would declare an open
market and “haul anywhere at any rate.”” Under the retaliatory
measures in the Jones Shipping Act, vessels owned by unfair
competitors can be excluded from American  ports.—*Daily
“Telegraph.”

Entries of Vessels at the Port . of. Santes during the
nine months, January to September:—

L]
Number Tons
1920 1921 1920 1921
Brazilian 673 593 550,228 529,084
Argentine 18 - 10,934 2,971
Danish 5 20 10,397 41,556
French 83 64 333,315 264,968
Spanish 13 40 29,867 oR 217
Dutch 45 63 223,720 335,268
British 228 172 959,192 781,111
Ttalian 80 81 279,601 283,935
Japanese  ........cccoeiennnn 16 21 59,643 72,457
North American e 89 108 291.549 399.623
Norwegian  ........... e 42 47 97,258 109,342
Swedish . ovevierieeiene 25 16 62,215 37,048
Bundry ..o cenees 24 44 55,472 135,083
Total 1,341 2,063,391 3,090,663

1,272

Arrivals at the Ports of Rio and Santos during the

weok ending 13th October, 1821,

Rio Santos Total

Flug No. Tons No Tons No. Tons
British ... 13 46,937 5 25,300 18 72,237
French  .......co. 3 14,754 3 14,477 6 29,231
American ... 1 6,542 1 3,595 2 10,137
Portuguese ... 1 5,033 2 7,218 3 12,251 .
German ... 1 4,861 1 4,861 2 9,722
Ttalian  ......e.n. 1 3,982 1 3,982 2 7,964
Uruguayan ... 1 2,988 — — 1 2,988
Danish ... ... 1 2 864 — — 1 2,864
Grecian  ....oeeeens 1 2,351 — — 1 2,351
Norwegilan  ....... 1 2,302 5 11.623 6 13,925
Duteh ...l 1 2175 1 10,975 2 13,150
Braz, overseas ... 1 554 1 751 2 1,305
Japanese  ......... — — 1 3,642 1 3,642
Spanish ... — —_— 1 2,234 1 2,234
Total overseas ... 26 95,343 29 88,658 48 184,001
Braz, coastwise ... 7 8,183 18 12,064 25 20,247
Total for week ... 33 103,526 40 100,722 73 204.248
Do, Qet. 6. 1921. 40 101.237 27 69,032 7 170,269
Do, Oct. 14. 1920 59 200,420 44 106,353 103 - 306,773

CURRENT FREIGHT RATES

Royal Mail.—Rio and Santos-Antwerp or Rotterdam 40s, Am-
sterdam 60s and 10 per cent per 1,000 kilos, coffee and cereals ;
Hamburg 40s: for United Kingdom, 655 and 10 per cent; Havre,
65s Rio and 50s Santos and 10 per cent per 1,000 kilos.

Lamport & Holt.—Rio-U.K., same as Royal Mail: Rio ard
Santos-United States, coffee, 55c. per bag in full, New York
and New Orleans.

Prince Line.—Rio and Santos-New York and New Orleans.
55c¢ts. per bag of coffee in full.

Booth Line.—Rio and Santos to New York and New Orleans,
55¢. per bag of coffee in full.

Rio-Cape Line.—Rio to South Africa, 120s, except Moasel
Bay 130s.

American Lines.—Rio and Santos to New York and New
Orleans, 55c. per bag.

Royal Belgian Lloyd.—Rio and Santos-Antwerp and Ham-
iurg. same as Royal Mail. :

French Lines.—Rio-Havre, 65s and 10 per cent coffes
basis; Rio-Marseilles, 250fcs. per 1,000 kilos in full; Bordeaux,
753 and 10 per cenb coffee basis. Antwerp, 50s and 10 per cent
per 1,000 kilos.

Royal Holland Lloyd.—Rio and Santos to Channel and NMetth
Sea ports, same as Royal Mail.

Scandinavian Lines.—Rio to Scandinavian ports, 70s and
10 per cent; Helsingfors ,80s and 10 per cent; Rio-Hamburg,
40s. in full.
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. Ttalian Lines.—Rio-Genoa, 1008 and 10 per cent per 1,000kls ;
Rio-Trieste and Naples, £5 per 1,000 kilos. )

Lloyd Brasileico.—Rio and Santos-Havre, Antwerp, BRotter-
dam and Hamburg, 40s in full and 10 per ocent; New York and
New Orleans, 75¢ per bag of coffee.

Japanese Lines.—Rio and Gantos-New Orleans, Bbets.

Pacific, Argentine and Brazil Line.—Rio to Valparaiso, £5;
San Francisco, Cal, $1.20 per bag; San Pedro. Seattle, Tacoma,
Vancouver and Victoria, B.C., $1.66 per bag. :

Scta y Aznar Line.—Rio to Bilbao 70s; Santander, Gigon, °
Aviles, Pasages, 90s.; Hamburg, Rotterdam, and Amsterdam,

conveutional.
U.8.8 Co.—Rio Denmark 568 and 10 per cent. .
Mr. Fred Englehart.—Norway and Finland, 60s and 10 per
cent; Denmark, 55s and 10 per cent.
@55 and 10 per cent. New York and New Orleans, 55¢. per bag-
Skogland Line.—Rio-New York, Boston, New Orleans, 55c.

per bag; Rotterdam and Hamburg, 40s. ]
Sundry Lines and Rates.—Per 1,000 lilos, except where

. otherwise stated:—Hamburg, from Rio and Bantos, 40s to 4568

ard 10 per cent; Gibraltar, Oran and Algiers, 200 francs and 10
per cent direct, with granshipment, 270fcs. Genoa, €0s and 10 per
cent. Piraeus, with transhipment at Antwerp §0s; Amsten'ia.m,
60s and 10 per cent and 40s to 508 per 1,000 kilos; Marseilles,
200fcs and 10 per cent. Coustantinople, transhipment at Antwerp,
50s, Amsterdam 60s and 10 per cent ; Trieste 405fcs. Canary 1sles,

VESSELS ARRIVING AT THE PORT OF RI0 DE JANEIRO.

During the week ended 6th Qctober, 1921.

1—_JOSE ROSAS, Brazilian s.s, 3992 tons, from Loguna
1—ITAUBA, Brazilian s.5, 825 tons, from Porto Alegre
JOAO ALFREDO, Brazilian s.5, 750 tons, from Manaos
1—DUCA DEGLI ABRUZZ, Ttalian s.8, 4579 tons, from Genoa
3 &T. AUGUSTINE, American 5.8, 2600 tons, from Santos
3 TTATPAVA, Brazilian s.s, 613 tons, from Aracaju
3_CUBATAO, Brazilian s.s, 882 tons, from Porto Alegre

3 _CAMPINAS,. Brazilian s.s, 1168 tons, from Porto Alegre

8 IPANEMA, Brasilian s.s, 16D tons, from Caravellas
‘BITAPACY, Brazilian s.s, 510 toms, from Pelotas

* 3 FLAMENGO, Brazilian s.s, 288 tons, from Itajahy

3_LATURA SKOGLAND, Norweg. 3.8, 2343 tons, from N. Orleans
3-FORT NONATUMONT, French ss., 3202 tons, from Hamburg
3 RE VITTORIO, Ttalian s.s, 4363 tons, from B. Aires
3—PENROSE, British s.s, 2463 tons, from Rosario

4 CORONEL, Brazilian s.s, 125 tons, from Caravellas
4_TITAPUCA, Brazilian s.s, 869 tons Jfrom Recife

4 FIL.ORIANOPOLIS, Brazilian s.s, 910 tons, fro mPenedo
W—_ITAPOAN, Brazilian s.s, 512 tons, from Porto Alegre
4_ETHA, Brazilian s.s, 231 tons, from Laguna

A ARLANZA, British s.s, 9144 tons, from Southampton

4— SONGVAND, Norweg. ss., 2158 tons, from New York

4 _BIRMINGHAM CITY, Amer .s.5, 3715 tons, from B. Aives
4—MENDOSA, French ss., 4410 tons, from Genoa

4 _DEMERARA, British a.s, 7292 tons, from Buencs Aires
4—BRYNTAWE, British s.8, 2094 tons, from San Nicolas

5—P. DE MORAES, Brazilian s.s, 496 tons, from Laguna

5 _ITAPUHY, Brazilian s.s, 926 tons, from Porto Alegre
5_MAROIM, Brazilian s.s, 145 tons, from Porto Alegre
5—ALCOR, Dutch s.s, 8527 tons from Hamburg

5 EMPIRFSTOR, British s.s, 4523 tons, from Zarate

. 5—AVON, Britich s.s, 6882 tons, from B. Aires

6—ANNA, Brazilian ss., 247 tons .from Florianopolis
6—DUNSTAN, British 5.3, 1865 tons, from Rio Grande
6—AQUIQUI, Brazilian tug, 76 tons, from 8. Mathias
6—BRABANTIA, Dutch s.s, 10145 tons, from Amsterdam
6—MARTHA WASHINGTON, Amer, s.s, 4021 tons, from B. Aires
6—T. DI SAVOIA, Ttalian s.s, 4875 tons, from Buenos Aires
6_E. H. DOHENY TII, Amer. 5.8, 4709 tons, from Tampico

MAM:AMU,’Brazﬂian 8.8, 2845 tons, from B. Aires

(' Triting the week ended 13th October, 1921.

“7<OYAPOCK, Brazilian s.s, 192 tons, frem Iguape

7—ITAPURA, Brazilian s.s, 928 tons, from Mossoro

- 7—LUDENDORFF, German s.s, 4861 tons, from Hamburg

. I=—SALLUST, British s.s, 2307 tons, from New: York

_“SABOR, British s.s, 3227 tons, from Newpot

s 8, s port .. . .,
g—NE\\TBURGH, American s.s, 3390 tons, from Port Avthur
—PLATA, French s.s, 3480 tons, from Buenos Aires

. 9_SALTH. Oriental s.s, 2988 tons, from
‘9.-ROMNEY, British s.s, 3568 tons, from Buenso Aires

. 7—SIRIO, Brazilian s.s, 554 tons, from Montevideo

8 _RAPHAEL, British s.s, 3652 tons Jfrom Santos
Barry Dock

10—ITAITUBA, Brazilian s.s, 613 tons, from Pelotas

10— BORBOREMA, Brazilian ss., 885 tons, from Porto Alegre
10__FRESIA, Brazilian s.s, 1241 tons, from Areiag Branca

0 CURVELLO, Brazilian s.s, 3967 tons, from Santos
10—_TRAZ-0S-MONTES, Portuguese ss., 5033 tons, from Lisbow
10—CALIFORNIA, Danish &.s, 2860 tous, from Norfolk
10—EUCLID, British s.s, 3095 tons, from Liverpoo 1
10—BIELA, British s.s, 8217 tons, from Antwerp
10—DARRO, British s.s, 7252 tons, from Liverpool
10—COMETA, Norwegian s.s, 2352 tons .frem Christiana
10—_STERRA VENTANA, French s.s, 4963 tons, from Bordeaux
10_-MASRITJA, French s.8, 6311 tons, from B. Aires

10 HAEADCLIFF, British s.s, 2828 toms, from New Orleans
10—PROCYON, Dutch s.s, 2175 tons, from Buenos Aires
10—RE D'ITALIA, Ttalian s.s, 3982 tons, from Genoa
10—GLENEARN, British s.s, 3032 tons, from Philadelhpia
10_SVORONO, British s.s, 8178 tons, from Barry Dock
10—HEATHSIDE. British s.s, 1851 tons, from Bahia Blanca
11— PHILADELPHYA, Bragzilian s.s, 359 tons, from Recife
11—ORITA, British s.s, 5910 tons, from Liverpool '
11—KERMANSHAH, American ss., 8152 tons, from Hamburg
11—NORMANDIER, British ss., 4481 tonus, from Amsterdn
11—IONIA, Grecian s.s, 2351 tons, from La Plata

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO-

During the week ended 6th October, 1921.

1—ITAQUERA, Brazilian s.s, 926 tons ,for Porto Alegre
1—ITATINGA, Brazilian s.s, 926 tons, for Recife

1_JITAPACY, Brazilian ss., 510 tons, for Aracaju
1—-TEIXEIRINHA, Bragilian s.s, 223 tons, for Victoria
1—CAMPEIRO, Brazilian s.s, 1374 tons, for Porto Alegre
1—RE VITTORIQ, Italian s.s, 4363 tong, for Genoa :

1 ROBIN HOOD, American s.s, 6032 tons, for Baltimore
1_AUSTRALIER, Belgian s.s, 3165 tons, for Rio da Prata

3 AMAZONAS, Brazilian s.s, 927 tons, for Ceara

§—8T. AUGUSTINE, American s.s, 2,000 tons, for Victoria
3—_ALTOBISKAR MENDI, Spanish s.s, 3669 tons ,for Hamburg
3__ARLANZA, British s.s, 9144 tons, for B, Aires

3__AVON, British s.s, 6882 tons, for Southampton
3—_REMERARA, British s.s, 7295 tons, for Liverpool
8__PFNROSE, British ss., 2463 tons, for Las Palmas

3 MENDOSA, Freuch s.s, 4786 tons, for Rio da Prata
3_FORT DONAUMONT, French s.s, 3206 tons, for Rio Gronde
4—TAQUARY, Brezilian s.s, 654 tons, for Recife
4—ARAQUARY, Brazilian s.s, 1466 tons, for Macau

4 JOSE ROSAS, Bragilian ss., 200 tons, for Laguna
4—JPANEMA, Brazilian s.s, 161 tons Jfor Ponta Arveia
4—CAMPINAS. Brazilian s.5, 1168 tons, for Pernambuco
4_AT.COR, Dutch s.s, 2186 tons, for Buenos Aires
4_BRYNTAWE, British s.s, 2094 tons, for 8t. Vincent

4-T. DI SAVOIA, Italian s.s, 4936 tons, for Genoa
6—PYRINEUS. Brazilian s.s, 836 tons, for Ceara

5 LAKE ELLSWORTH, American s.s, 1658 tons, for New York
5_JITAUBA, Brazilian s.s, 825’ tons, for Porto Alegre

5 EMPIRESTOR, British ss, 4523 tons, for Gt. Britain

5 MARTHA WASHINGTON, Amer. 8.8, 4021 tons, for New York
5—CLIFTON HALL, British s.s, 2582 tons ,fora Buenos Aires
5~RUY BARBOSA, Brazilian s.s, 561 tons, for Montevideo
5_BRABANTIA, Brazilian s.s, 10975 tons, for Buenos Aires

€ LIII M., Brazilian barque, 436 tons, for Buenos Aires
6—ITAPUCA, Brazilian 8.8, 862 tons, for Porto Alegre
6—DUNSTAN. British s.s ,195 tons, for New York

6—T. H. SKOGLAND, Norweg. s.s, 2682 tons, for N. Orlcans
6—ASS. EMBERICO, Grecian s.s, 3200 tons, for New Orleans
6—STERRA VENTANA, French s.s, 4963 tons, for River Plate
6—MASSILIA. French s.s, 6811 tons, for Bordeaux
6—DESIRADE, French s.s. 6017 tons ,for Havre

6—PLATA, French s.s, 3490 tons, for Marseilles

During the week ended 13th October, 1921.

7__ANNA, Brazilian s.s, 247 tons, for Florianopolis
7—ETHA, Brazilian s.s. 231 tons. for Laguna
7—CORONEL, Brazilian s.s, 125 tons, for Caravellas
¥_ITAPUHY. Brazilian s.s, 926 tons, for Macaun
7_TTAIPAVA, Bragzilian s.s, 613 tons, for Pelotas
7—FLAMENGO. Bragilian s.s, 288 tons, for Laguna
7—RAPHAEL. British s.s, 2899 tons, for New Orleans
7—ROMNEY, British s.s, 2896 tons, for Hamburg
7—LUDENDORFF, German s.s, 4861 tons for River Plate
7-—E. L. DOAENY 1M, Amer .s.s, 4709 tons, for Tampico
8—P. DE MORAES, Brazilian s.s, 496 tons, for Bahia

-
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& JOAO ALFREDO, Brazilian s.s, 775 tons, for Manaos

& ITAPURA, Brazilian s.s, 926 tons, for Porto Alegre
8—ITAITUBA, Brazilian s.s, 613 tons, for Aracaju
8—HASSE, Norwegian s.s, 2580 tons, for Santos

8 _RE D'ITALIA, Ttalian ss., 3982 tons, for Buenos Aires

8 -TRAZ-0S-MONTES, Portug. s.s, 5834 tons, for B .Aires
9_SONGVAND, Norwegian s.s, 2150 tons, for Rosario
9—ROMA, British ss.. 2363 tons ,for rban

9_LAURA SKOGLAND, Norweg s.s, 2343 tons, for Santos
10—MAROIM, Brazilian s.s, 195 tons, for Porto Alegre
10—0YAPOCK, Brazilian s.s, 193 tons, for Iguape
10—OURVELLO, Brazilian s.s, 3976 tons, for New York
10—FRESIA, Brazilian s.s .1241 tons, for Santos

10 PROCYON, Dutch s.s, 2175 tons, for Hamburg
10--DARRO. Pritish s.s, 7252 tons for Buenos Aires
10—SABOR, British ss., 3227 tons, for Santos

10-ORITA, British s.s, 5817 ton, for Callao
10_HIGHLAND PIPER, Brit s.s, 4727 tons, for B. Aires
10—BIRMINGHAM CITY, Amer. .5, 3715 tons, for Baltimore
10—SQUTHERN CROSS, Amer s.s. 8173 tons, for B. Aires
11—JAVARY, Brazilian s.s, 516 tons, for Porte Alegre
11—GALLOTA, Brazilian barque, 196 tons, for Florianopolis
11—BIELA. British ss., 3277 tons, for Rosario
11—HEATHSIDE, British s.s, 1851 tons, for Resario
11—COMETA, Norweg. s.s. 2352 tons. for Buenos Aires
11—IONIA, Grecian s.s, 2351 tons, for 8t. Vincent

11 NORA H. STINNES II. German s.s, 8150 tons, for Rosano
1—NORMAN STAR, British s.s, 44356 tons, for Zarate

VESSELS ARRIVINC AT THE PORT OF SANTOS.

During the week ended 6th October, 1921.

30-SHERIDAN, British s.s, 2876 tons, from Glasgow
1—POCONE, Brazilian s.s, 4201 tons, from Hamburg
1—DRECHTERLAND, Duich ss, 2455 tons, from Amsterdam
1—JOANNA, Brazilian yacht, 77 tons, from Tijucas
1--DUNDRENNAN. British s.s, 2371 tons ,from Galveston
1—DUCA DEGLI ABRUZZI, Italian s.s. 45677 tons, from Genoa
1—SEATTLE SPIRIT, American s.s, 3493 tons, from Philadelphia
9_.RE VITTORIQ, Italian s.s. 4363 tons, from B JAires

9 MAROIM. Brazilian s.s, 779 tons ,from Porto Alegre
9__TRICOLOR, Norwegian s.s. 2598 tons, from New York

92 VEGESACK, German s.s, 933 tons, from Bremen
9_PROCYON, Dutch s.s, 2175 tons, from B, Aires
3_ITAQUERA. Brazilian s.s, 926 tons, from Natal

3—P. DE MORAES, Brazilian s.s, 496 tons, from Laguna
3_CAPIVARY, Brazilian s.s, 371 tons, from Rio
3._CAMPEIRO, Brazilian s.s. 1874 tons, from Recife
4-—ANNA, Brazilian s.s; 247 tons ,from Florinaopolis
A—TITAPUHY, Brazilian s.s, 926 tons, from Porto Alegre
4—QYAPOCK. Brazilian s.s, 192 tons, from Iguape
4-—AVON, British s.s, 6882 tons. from Buenos Aires

4—T. DI SAVOIA. Ttalian s.s, 4895 tons, from B. Aires

4—M. WASHINGTON, American 5.5, 4021 tons, from B. Airves
5-HAMMERSHUS, Danish s.s, 2510 tons, from Asborg

5 ARLANZA, British s.s, 9144 tons, from Southampton
5—MENDOSA, French s.s, 4410 tons, from Genoa

5_STRIO, Brazilian s.s, 554 tons, from Montevideo
5-ALCOR, Dutch s.s, 21868 tons, from Hamburg

During the week ended 13th October, 1921.

7—BRABANTIA, Dutch s.s, 10875 tons, from Amsterdam
7—ITAUBA, Brazilian s.s, 825 tons, from Rio
7__TTATTUBA, Brazilian s.s, 613 tons, from Pelotas
£_BORBOREMA, Brazilian s.s, 805 tens, from Porto Alegre
8 _-ITAPUCA, Brazilian s.s, 885 tons ,from Porto Alegre
2_ITAPUCA, Brazilian s.s, 869 tons, from Recife .
S_BRAGANCA, Bragliian s.s, 751 tons, from Buenos Aires
8T, H. SKOGLAND, Norweg. s.s, 2583 tons, from Hamburg
8—_RUY BARBOSA, Brazilian s.s, 567 tons, from Rio
& _FORT DE DONAUMONT, French s.s. 3300 tons, from Hambg
f_ZARKEMBO, American g.5, 3595 tons, from Rosario
14—MASSILIA, Frerch s.s, 6311 tons, from B. Aires
9 HARTSIDE, British s.s, 1742 tons, from Rosario
9_TONJEL. Ncrweginu ss., 1948 tons ,{ron. Ne wYork
9_SAN CATRINO, British s.s, 7552 tons. from Tampico
9 ITAQUI, Brazilian s.s, 513 tons, from Porto Alegre
9. _LUDENDORFF, German s.s, 4361 tons, from Hamburg
9__ITAIPAVA, Brazilian s.s, 613 tons ,from Aracaju
9_SONGVAND, Norwegian s.s, 2158 touns, from New York
10 _TACOMA MARU, Japanese s.s, 3642 tons, from B. Aires
10—FLAMENGO, Brazilian s.s. 288 tons, from Rio
10—ITAPUCA. Bragilian s.s. 926 tons, from Mossoro
10—TRAZ-0S-MONTES, Portug. s.s, 5033 tons. from Lishon
10—HASSEL, Norwegian 5.5, 2589 tons, from Rio
10— ANNA . Brarzilian s.s, 247 tons, from Rie
10_RHOOD’SN TRANSPORT, Brit. s.8, 8144 tovs, from Cardif
10—RE ITTALIA, Italian s.s, 3982 tons, from Genoa

10—PENICHE, Portuguese s.s, 2185 tons, from B. Aires
10—SIERRA VENTANA, French s.s, 4963 tons, from Bordeaux
10—BALMES, Spanish s.s. 2234 tons, from B. Aires
10—LAURA SKOGLAND, Norweg s.s, 2345 tons, from Rio
11—JOSE ROSAS, Brazilian s.s, 232 tons, from Rio
11—ITABERA. Brazilian .s, 927 tons, from Rio

11—-MINAS GERAES, Braz. s.s, 1643 tons, from Montevideo
12—DARRO. British s.s, 7252 tons, from Liverpool
12—PYRINEUS, Brazilian s.s, 885 tons, from Rio
12—ORITA, Bratish s.5, 5910 tons. from Liverpool
12—INNOCENTE, Brasilian s.s, 70 tons, from Rio
13—FRESIA, Brazilian 8.8, 1241 tons, from Areia Branca
13—ITAMARAQCA, Brazilian s.s, 941 tons, from Macau
13—-MAROIM, Brazilian s.s, 779 tons, from Rio

VESSELS SAILINC FROM THE PORT OF SANTOS.
During the week ended 6th October. 192).

80—ITAPACY, Brazilian s.s, 510 tons, for Aracaju
30—CAMPINAS, Brazilian s.s, 1188 tons, for Recife
BO—ITAJUBA, Brazilian ss., 889 tons, for Porto Alegre
SO—ITANEMA, Bragilian ¢.8, 558 tons, for Perto Alegre
30 ITAUBA, Brazilian s.s, 825 tons, for Rio
30-0YAPOCK, Brazilian s.s, 192 tons, for Iguape
80—TUCUMAN, German s.s, 3035 tons, for B, Airey
30_NTEDERWALT, German s.s, 2742 tons, for B. Aires
}—DRECHTERLAND. Dutch s.s, 2455 tons. for Buenos Aires
1_DUCA DEGII ABRUZZI, Italian s.s, 2371 tons, for Genoa
2-—RE VITTORIO, lTialian s.s, 4363 tons, for Genoa
3__INVENTOR. Argentine s.s, 1638 tons, for 8. Francisco
3 P. © MORAES, Brazilian s.». 496 tons, for Rio
3 ITAQUERA, Brozilian s.s. 926 tons, for Porto Alegre
3 _MAROIM. Brazilian s.s, 779 tons, for Rio

OYAPOCK, Brazilian s.s, 192 tons, for Rio
4 _TTAPUHY, Brazilian s.s. 926 tons, for Areia Branca
4 _ANNA. Brazilian s.s, 247 tons, for Rio
4__CAPIVARY. Brazilian s.s, 371 tons, for Rio
4—AVON, British s.s, 6882 tons, for Southampton
4 T. DI SAVOTA. Ttalian s.s, 4895 tons, for Genoa
4 - MARTHA WASHINGTON. Amer. s.s, 4021 tons. for N. York
5—DUNSTAN, British s.s, 1865 tons, for New York
5--ARTANZA, British s.s, 9144 tons, for Buenos Aires
5_BAYARD. Norweg ss., 3525 tons, for Paranagua
5_MENDOSA, French s.s, 4410 tons, for Buenos Alres
6—8IRTO, Brazilian s.s, 554 tons, for Rio .
6—PALLAS. American s.s, 2978 tons, for 8. Francisco.Cal.
6_—RAPHARIL, British s.s, 3651 tons, for New Orleans
6 CAMPINAS, Brazilian s.s, 1374 tons, for Porto Alegre

During the week ending 13 October, 1921.

"__BRARANTIA, Dutch s.s. 10975 tons, for Buenos Aires
7—ALCOR. D‘utcl\ s.s, 2186 tons, for Buenos Aives
7_ITAUBA. Brazilian s.s, 825 tons, for Porto Alegre
7—ITATTUBA, Brazilian s.«, 613 tons, for Aracoui
8_TTATUCA. Brazilian s.s, 869 tons, for Porto Alegre

& _MASSITTA. French s.s. 6371 tons, for Bordoer~
&_PROCYON. Dutch s.s, 2175 tons, for Hamburg

& _CURVELILO. Brazilinn s.s, 3967 tons, for New York
2__RUY BARBOSA. Brazilian s.s, 567 tons, for Montevideo

9 BORBOREMA. Brazilian s.s. 885 tons. for Rie

9_AGUIA. Rragilian s.8, 202 tons, for Iguape
10_TTATPAVA, Brazilian s.s, 613 tons. for Pelotas
10---ANNA. Brazilian s.s, 202 tons, for Iguape

10 ITATPAVA, Brazilian s.s, 613 tons, for Pelctas
10—ITAQUI. Brazilian s.s, 513 tons, for Rio

10—TTAPURA. Brazilian s.s, 926 tons, for Porto Alegre
10_SHERIDAN, Rritish s.s, 2875 tons, for Rio Grande
10—SAN PATRICIO, British s.s, 7352 tons, for B. Aires
10_—TRAZ-O5-MONTES, Portug. s.s, 5033 tons, for B. Aiers
10_HAMMFRSHUS, Danish s.a, 2510 tons, for Buenos Aires
10—~FORT DONAUMONT, French s.s, 3203 tons, for Rio Grande
10__TRICOIOR. Norweg. s.s, 2598 tons. for B. Aires
10—SIRIS, Pritizh s.s, 3266 tons .for Liverpool

10—RE D’ITALIA. Tialian s.s, 3932 tons, for B. Aires
10_BALMES, Spanish s.s. 2345 tons, for Barcelens .
J0--STERRA VENTANA. French s.s, 4963 tons. for B. Aires
11—ITABERA. Brazilian s.s, 927 tons, for Areia Branca
11—-LAKE FURLEY, American s.s, 1603 tons, fer New Orleans
11—BRAGANCA. Bravilian s.s, 451 tons for Co-a
11_MINAS GERAES, Brazilian s.s, 643 tons. for Para
11—PFLAMENGO. Brazilian s.s, 288 tons, for Laguna
12__DARRO, British ss., 7252 tons, for Pronc- A7one
19._ORITA. British 5.5, 5810 tons, for C:llac .
13 _LUPENDORFF, German s.s, 4861 tons .for Buenog Aires
13--SONGVALD, Norwegian 5.5, 2158 tons, for Buenos Aires
13—ITAMARACA, Brazilian s.s, 949 tons, for Rio

!
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TO MEET THE SHRINKAGE OF YOUR

WHAT A MACHINE CUN IS TO AN ARMY THE LOOSE
LEAF LEDCER IS TO THE OFFICE — IT HOLDS THE LINE
WITH FEWER MEN

The Looss Leaf Ledger simplifies book-keeping, and saves so
much time that it goes far to make up for the shortage of clerical
tabour. It relieves the pressure on your trained staff and enables
the new helpers to become efficient: more rapidly.

Instal ‘the Loose Leaf Ledger and at one stroke you do away
with all the peadless reapeming of accounts, the multiplicity of
so0oks, the interruptions due to blank pages and dead matter, which
vaste time and create wark when accounts are kept in bound
~olumes,

Business firms—great and small—which have once given the
Loose Leaf Ledger System a trial show their satisfaction with
she results it gives by repeat orders——that is the proof of efficiency.

THERE ARE-HUNDREDS OF OUR LOOSE LEAF LEDGERS AND TRANSFERS IN USE ALL OVER BRAZIL

Ask for our Illustrated Loose Leaf Ledger Catalogue

The Loose Leaf System can substitute the bound book in every branch of business.
PARTICULARS GL.ADLY FURNISHED BY

Imprensa Ingleza

RUA CAMERINO 61-75 - CAIXA DO CORREIO 809 - Telep. Norte 1966-RIO DE JANEIRO

SOLE MANUFACTURERS IN BRAZIL




