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R.M.S.P.&P.S.N.C.

REGULAR SERVICES OF
MAIL AND PASSENGER STEAMERS

from

BRAZIL

v SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

CARGO SERVICES

to

UNITED KINGDOM AND CONTINENTAL PORTS

ALSN
MAIL, PASSENGER AND CARGO SERVICES

RIVER PLATE

PACIFIC PORTS

For further particulars, sailing dates, &c., apply to

THE ROYAL MAIL STEAM PACKET CO.

THE PACIFIC STEAM NAVIGATION CO.
53.55 Avenida Rio Branco, 53-55

SAO PAULO, Rua da Quitanda 18 (corner of Rua

Sao Bento). SANTOS, Rua 15 de Novembro 190-

¢




‘WILEMAN’S BRAZILIAN REVIEW October 19th, 1921.

PHILADELPHIA NEW YORK BUENOS AIRES

LAND TITLE BLDGC. 44 BEAVER ST. RECORQUISTA, 46

GANO, MOORE CO.

COLLIERY PROPRIETORS; COAL EXPORTERS

U. S. Navy Standard Coals:-

POCAHONTAS
PENNSYLVANIA STEAM
NEW RIVER

Gas Coals:-

WESTMORELAND
FAIRMONT
KANAWHA

Coke — Pig Iron

GANO, MOORE CO.
AVENIDA RIO BRANCO, 40

e —————

» : RIO DE JANHIRO
TELEPHONE: NORTE 5092 c‘l‘mu ADDRESS, ALL OFFICES
| GANOMOORE”
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"LONDON AND BRAZILIAN BANK, LIMITED.

ESTA'BLISHE_D 1862

4
e

ﬁ Capital, 150,000 shares of £20 sach .. .................... £3,000,600
Capital Pald-UP .......cccovveinneeeiniareeeeseensnsaeennn £14,500,000 -\-;
s Reserve Fund ... ........ccoonon. et stesnans — £1,500,000 ¢

HEAD OFFICE............... 7, TOKENHOUSE YARD, LONDON, E. C. H
RIO DE JANEIRO BRANCH. . ...... RUA DA CANDELARIA comner oF RUA DA ALFANDECA.
PARIS BRANCH. . ............ b, RUE SCRIBE, PARIS. .

)

' Draws on Head Offices and following branches : Lisbon, Oporto, Minios, Pari, Maranhdo, Ceari, Pernambuco, Bahia, Santos,
) (Sio Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario de Saata Fé, Paris and New York

Agency). )

Also on the following Bankers : — Messrs. Glyn Mills, Currie and Co., London; Société Générale, Paris and Branches ; Credito 1

Italiano and Banco di Roma, Italy ; Banco di Roma, Egypt and Palestine; Hongkong and Shanghai Banking Corporation, India, ¢

4

'
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¢ China, and Japan; Crédit Lyonnais, and Lazard Bros., & Co., Spain and Banco do Chile, Chile; Branches of the Banco de

Portugal, Portugal, .
CORRESPONDENTS. — The Bank has Agents or Correspoundents in all the principal ports and cilies of Brazil, Ucrugnay, Argentina, Uniled States & Europe. ‘
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SHIPS DRY-DOCKED FOR REPAIRS

ATSHORTEST NOTICE,

W. J. BEPPS.

MARINE REPAIR SHOPS.

RUA DA SAUDE, N° 128 — Telephone Norte 6621.
RIO DE JANEKEIRO. :
CONTRACTOR TO.

H. B M’s. Navy. — U. S. NAVY
MARCONT'S INTERNATIONAL MARINE
MARCGCNYI'S WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE REPAIRS °

DECK & ENGINE ROOM STORES SUPPLIED

§ SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE. .
§ BOILERS SCALED, HULLS CLEANED & PAINTED ) EXPERT DIVERS WITH LATEST SUBMARINE
OXO-ACYTILENE & ELECTRIC WELDING (PATENT N. 6391 LIGHT & TELEPHONE EQUIPMENT.

THE LEOPOLDINA RAILWAY COMPANY, LIMITED

Central Office, RUA DA GLORIA, 36-—~RI0O DE JANEIRO
Telephone Central 2404 — Cable Address: LATESCENCE

Direct commuincation between the States of Rio, Espirito Santo and Minas Geraes Length of Line, 1,831 miles, with 208
stationg serving an area of 200,000 square miles.
Trafflo ocarried In 1020:—
Passengers, No. 11,807,905. Parcels and Luggage, Tons, 92,603.
TRAINS LEAVE FOR THE INTERIOR—FROM NICTHEROY:
6.30 Express—Csmpos, Miracema, Itapemirim, Porciungula and branch lines, daily.
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily.

15.35—Passeio—Friburge, Saturdays and when announced. )
21.00 Night Express—Campos, Itapemirim, and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electrie
illumination and ventilation. Single fare, 48$900; Upper Berth, 10§; Lower Berth, 15$000. Return fare, 74$400.

Lunch and dinner served during journey.
RIO—PETROPOLIS—WINTER TIME TABLE. From 1lst June to 3lst October.
WEEK DAYS SUNDAYS AND HOLIDAYS.
Praia Formosa, dep. 6.00 8.30 12.00 16.20 17.50 20.00. Praia Formosa, dep. 6.00 8.30 10.25 16.20 17.50 20.00.
EXCURSIONS SPECIALLY RECOMMENDED.
Petropolis.—2,700 feet above sea level, magnificent climate,beautiful views during trip; 1 hour,

return 4§$800. Stone ballast, no dust.
Friburge— 2,800 feet above sea level. 8 hours, 25 minutes 1y passeio train. Fare 10$800 1st class return (Saturday to Monday.)

Goods, Tons, 1,854,265. .

40 minutes. 1lst class

GUIDE BOOK AND TIMETABLES published bi-annually —price $300—containing useful info.rma,tion re: mileage books
and prices; reduced fares for excursions, picnics, etc.; Company’s Agencies in Rio; free sbora,ge' tm and de.»murrage cha.rges
on timber; illustration and price of model poultry coops; rates of advertising at stations and in this Guide; Delivery to dwelling;

map of L. R. system; advertisements, views, and sundry other articles of interest.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

b

OILBURNERS  BUILDING “YAUBAN" 10,660 tons

*“YANDYCK” 13,500k tons “YESTRIS” 10,490 tons

“YOLTAIRE" 13,600 tons “YASARI 10,100 tons

Oabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

LAMPORT & HOLT. LTD.

Telephone No. 6671 - RIO DE JANEIRO - P. 0. BOX 969
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. §2
Bahia F. STEVENSON & Co., Ltd.

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY, NORWAY,
DENMARK DENMARK
& FINLAND & FINLAND
BRAZIL. == RIVER
FOR EUROPE:— PLATE

FOR RIVER PLATE:—
m.s. COMETA—MIDDLE OCTOBER.

m.s. SAN PAULO—MIDDLE OCTOBER.

For further particulars a.pply to:—

FREDRIK ENGELHART- A gent -- NUADE SOPEDRO NO. 65, RIO DE JANEIRD,

RUA 15 DE NOVEMBRO 172, SANTOS.

" REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

FLEET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000 IN CONSTRUCTION: 53,800 TONS.

RAegular Servics between:—Finland, Sweden-Brazil. Finland, Sweden-River Plate...Finland, Sweden-Chile and Peru.
Sweden-North Pacific, and vice-versa,

FOR THE RIVER PLATE: FOR SWEDEN AND FINLAND.
: Kr. GUSTAF ADOLF—About 18th October. GUDMUNDRA—First Half October,
Kr. MARGARETA—First Half November. Kr. GUSTAF ADOLF—Second half November.
SUECIA—First Half December. LIMA_Beginning December.

, Per farther particulars apply to the Agent:— . o
LUIZ GCAMPOS — s, ruA VISCONDE INHAUMA, 84, RIO DE JANEIRO. ‘ '
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| THEe Rio pE JANEIRO FLOUR MiILLS & GRANARIES, LIMITED.

TELEGRAMS: . GENERAL TELEPRONE: 1450 NORTE Post Orrice Box
“Epidermis’’ SALES DEPARTMENT 165  » No. 486

Flour Mills: RUA DA GAMBOA No. 1
DAILY PRODUCTION 15.000 BAGS.

Cotton Mill — Rua da Gamboda, No. 2

450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48 MOORGATE ST. — LONDON E, G
BRANCHES
Buenos Aires : Rosario
443, CALLE SARMIENTO. 660 CALLE SARMIENTO
. SAO PAULO: Rua Bda Vista, 13.
AGENGIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande,
Pelotas & Porto Alegre.
The Mill’s marks of flour are:
»wINACIONAL?® t. “REMOLINAY

C“BUDA-—N AL]ON AL
C“BRAZILEIRA’, , CQUARANY?”

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. , First Prize Brazil 1908
First Prize Brazil 8t. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911.

OFFICES — RUA DA QUITANDA, 108 ~ RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY, LIMITED.

Ruthorized Capital. . ... £2.000.000.  Capital Paid up..... .£1.600.000. Reserve Fund..... £100.000

HEAD OFFICB: Brazil House, 2 Great St. Helens, London. E. C. 3.

BRANGHES AT: Santos, Rio de Janeiro, and Sdo Paulo.

| IN. U, 8. A.: Brazilian Warrant Co., (Inc.,), New York, New Orleans, and Chlcago
| AGENCIES AT: Campinas, Jahi and Sko Carlos do Pinhal.

CONDUCTS A CENERAL CONSIGNMENT AND COMMISSION BUSINESS.
MAKES A SPECIALITY OF ADVANCES ACAINST COFFEE, SUCAR, CEREALS AND GENERAL MERCHANDISE.
CUSTOM HOUSE GLEARING AGENTS. GENERAL IMPORTERS.
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he Gre_a, estern of Brazil Railway Company, Ltd.

Direct communication between:

On Sundays, Tuesdays, Thursday and Saturdays.
returning on Sundays, Mondays, Wedneadays,
* and Fridays.

RECIFE (Central and Barfo do Rio Branco)
RECIFE (Bmm)m‘gnd Parahyba and Cabedelle

COMMUNICATION BETWEEN

RECIFE (CinoovPontas),and Maceic and Jaragué. {

end vice-versa, on Sundays, Tuesdays and Thursdays,

RECIFE (Brum) and Natal
gleeping at Independencia.

PARAHYBA and Natal

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

1906 1,276
1910 1475
1016 1,621
1916 1,621
1917 1,621
1918 cereeneanranese srerenee coreesnns 1,621

The steady progress of the zone gerved by the Great Western
shewn by the sbove figures cannot fail to undergo further con-
sideralle impulse when the construction of the Porto Jaragua
(Aligoas), Cabedello (Parahyba), Natal (Rio firande do Norte).
ani Recife (Pernambuco) is complete.

The plans and estimate of the first have been completed, whijst
tae construction of ihe Ports of Cabedello and Natal is beiug
carricd out under the administration of the Federal Government
Tt 15 expected that construction will be accelerated on the con
clusion of the present orisis.

The construction of the Port of Recife on a scale and in
tecitnical conditions that will convert it into one of bhe most up-tor
date ports of the Continent, is well advanced; an area amply
wnfficient for actual traffic has been completed and opened for
iraffic.

The geographical position of the Port of Recife is exceptiona'ly
advantageous, as it is practically the obligntory port of call for

| a.l ebips from both Burope and North America destined for South
America and vice-versa, as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatsoever their destination.

Owing to its advantageous situation, Recife is the port for
o § most of the produce of the rich tropical zone of north-eastern
- W Brszil, a fact which cannot fail to contribute congiderably to the

B piogress of the neighbouring zones likewise.

Area uq. klms, Population
ALAGOAS 58,491 700,000
PERNAMBUCO 28,395 1300, . . .
PARAHYBA 154’?‘2; ! 283?(00)2 Note.—The figures relating to inhabi-
RIO GRANDE DO NORTE 57,485 480,000 tants refer to the year 1906; 20 per cemf may
_ safely be added to arrive at approximate
TOTAL  eoorverrrenrerecsenenans 819,102 2,980,000  figures for 1017.

Development of the system and its traffic since 1905.

Klms. in traffio

Populnt.inn Goods, tons
1,813,444 708,936
2,214,503 907,135
1,975,586 1,066,260
742,390 1,192,394
8,289,562 1,366,/60
8,720,075 1,470,918

The favourshle conditions and steady progress of this zone
should attract the attention of European and American investors
{0 the zone served by the Great Western Railway.

Although tropical, the mone is exceptionally healthy and, in-
deed, vounts several health resorts, like Caruani, Garanhuna,
Iloresta dos Ledes, ete., to which residents of otber and less
heslthy districts habitually resort.

The staple products of the zone are sugar in the lowland and
cetton in the hinterland. .

The soil is extremely rich and gives a splendid return—even
without manures—for cultivation of Indian corn, beans, mandioca,
carnauba wax, manigoba, cocoa, coffee, eto,

Almost the entire region eerved by the Great Western Rail-
way is congidered amongst the best in the world for tropical
fruits. : .

The quslity of pineapples, cocoanuts, mangoes, pinbas, bananas
and goinbas, ete., grown in the north-east of Bragzil, is famous, and
their production and export certain, in the uear future, to take
vely large proportions.

Important canning factories already exisi, vnough this industry
is yet in its infancy and its resources practically untouched.

Information regarding the sone served by the Great We.t 1n
Railway may be obtained on application to any of the Company's
offices as below:—

RECIFE—Rua Bardao do Triumpho n. 328— Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2° andar.
LONDON—River Plate House, Finsbury Circus, E.C.




Octoher 19th, 1921, -

'WILEMAN’S BRAZILIAN REVIEW, -

WILEMAN’'S BRAZILIAN ReEVIEW.
liditor—H. IF. Wileman.
- OFFIGES: 61 RUA CAMERINO.
Caixa do Correio (P.0. Box) 809, Rio de Janeire.
All Communications to.be addressed to the Editor.
TELLEPHONE: NORTE 1986.
- Tel. Address—"'REVIEW,” Riojaneiro.
Subscriptions (Payable in Advance):
Brazil, 1008000 per annum.
Abroad. £5 per annum,
Separate copies 2$000, supphed to subscribers only.
Back Numbers 28500 per copy.
ACENTS:-
‘Rio de Janeiro—
Crashley & Co., Rua do Ouvidor, 58.
8d0 Paulo—
J. Rushworth, The Anglo-American Club,
Rua 15 de Novembro, 26-28.
Santos—
Laerclo Azevedn, Praga da Republica 88, Calxa Postal 313.
Londen— :
€. Street & Co., Ltd., 30 Cornhlll, E.C.
Australia—
Dinsdale & Osborne, 14 and 16 Market Street, Melbourne,
Also at Sydney, Adelaide and Perth.

Notice.—The Editor it not responsible for Correspondence or
Articles signed with the writer’s name or initials, or Wwith a
pseudonym, or that are marked ‘‘Communicated.’’ The Editor must
likewise not necessarily be held in agreement with the views
therein contained or with the mode of expression.

MAIL FIXTURES

FOR EUROPE.

RE D’ITALIA, Lloyd Sabaudo, Genoa, 27th Qctober.
POCONE, Lloyd Brasileiro, Hamburg, 30th Odtoher.
DARRO, Royal Mail, 80th October.
SIERRA VENTANA, Chargeurs Reunis, 31 October.
ALMANZORA, Royal Mail, 2nd November.
TRAZ-OS-MONTES, Portuguese State Line, Hamburg, 1/3 Nov.
P. MAFALDA, TItalia America, Genoa, 3rd November.
PRIN. DI UDINE, Lloyd 8abaudo, Genca, 5 November,
GELRIA, Royal Holland Lloyd, Amsterdam, 10th November.
DUCA D’AOSTA, Ttalia-America, Genoa, 15th November,
ARAGUAYA, Royal Mail, 16th November.
LIMBURGIA Royal Ho]land Lloyd, Amsterdam, 24th November
DESEADO, RoyN Mail, 26th November.
ANDES, Royal Mail, 30th November,
DESNA, Royal Ma,il, 9th December.
AVON, Royal Mail, 14th December.
BRABAN1TA, Royal Holland Lloyd, Amsterdam, 15th Dec.
DEMERARA, Royal Mail, 24th December,
“ ARLANZA, Royal Mail, 28th December,

Bordeaux.

FOR THE UNITED STATES.

VESTRIS, Lamport & Holt, 22nd October
SOUTHERN CROSS, Munson Tine, 2nd November,
VASARI, Lamport and Holt, 12th November.
AVARE, Lloyd Brasileiro, 20th November.
VANDYCK, Lamport and Holt, 27th November.
VAUBAN, Lamport and Holt, 8th December.
VESTRIS, Lamport and Holt, 8th January,

FOR RIVER PLATE AND PACIFIC.
VABARI, Lamport and Holt, 25th October.

. HIGHLAND GLEN, Royal Mall 27th October.
GELRIA, Royal Holland Lloyd, 27th October.

ORUBA, Royal Maijl, Plate and Pacific, 28th October. "
DUCA D’AOSTA, Itallu-Amenca 28th October
AEOIUS, Munson Line, 29th October

BELLE ISLE, Chargeurs Reunis, 30th Qctober.
ARA(:UAYA Royal Mail, 31st October

LIMBURGIA, Royal Holland, Lloyd, 10th November,
VANDYCK, Y.amport and Holt, 11th November.

- RE VITTORIO, Ttalia-America, 11th November.

TOMASO DI SAVOIA, Loyd Sabaudo, 21st November.
NAPOLI, Ttalia-America, 22nd November,
BRAFANTIA, Royal Holland Lloyd, 1st Deczmber,
VAUBAN, Lamport and Holt, 2nd December.
VESTRIS, Lamport and Holt, 23rd December.

TO BE LET OR SOLD.
An excellent residence at Ipanema, close to sea and tram.
Rent, 6008000 per month. Further information can he obtained
from Casa Mozart, Avenida Rio Branco 127.

NOTES
DECREES.

Necree 15,085 of 4 October, 1921, approves plans and estimates
of 7.008 contos for extension of 7th and last branch line of the
Petrclina to Therezina Railwey.

Decree 15,027 of 28 Sept., 1921, publishes agreement for the
exchange of money orders between the United States of Brazil
and the United Kingdom of Great Brtiain and Ireland.

Decree 4,349 of 12 October, 1921, approves the International
Sanitary Convention signed in Paris on 17 January, 1918.

Lapsus Calami! Through a ’’lapsus calami’’, the name of
the Hero of Verdun was published in our last issue an Magin
in lieu of Mangin.

Comrades of the Creat War. The third Armistice Dinner
will be held at the Club Central (by kind permission of the Com-
mittee), on Friday, 11 Nov., at 7.0 p.m. Tickets, price 12$000,
{including wine), may be obtained from the undermentioned:—
W. R. Conongham, 47 Rua Saude, 'phone, Norte 6980; H. Taylor,
34 Rua Conselheiro Saraiva, 'phone, Norte 1347 ; Miss Hardman,
39 Avenida Rio Branco, 'phone, Norte 5672. It is reguested that
the remittance accompany the applicatiou for a ticket.

The Situation is still abnormal, politics continuing to obsorh
the attention of most business men, to the detriment of exchange
and every other market. The political outlock is somewhat
obscure and judging by the temper of the opposition, a few days
must clapse before matters take definite shape.

The election’ for the future President of the Republic will
take place on 1 ﬁ'\m‘h next and not until this event is over will
political passions he subdued. In the meantime, President
Pessoa is to he trusted to keep public order. which of late Las
been somewhat turhulent.

The political upheaval is naturaly affecting the exchange
markets, which fluctuates with the trend cf events. Once this
is settled, markets without exception—at present leaning on the
weak side—will settle down to serious business.

Tt is to be hoped, we repeat, that a serious attempt will be
made to conciliate conflicting opinions, for should politics con-
tinue to disturb the economies and finances of the country, the
results cannot but be unfavourable to exchange and evelythmg
else. 1t is gratifying to note, however, that President Epitacio
does not allow the delicate political wtuation to interfere with’
other urgent business. This is evident in the Message presenteg,
to Congress yesterday, in which the President proposes &
project for the permanent defence of coffee, a franslation of which
will appear in our next issue.

The United States and the Brazillan Gentenary. To what
extent British interests are going to contribute towards. th9
financing of he British representation at the Brazilian Centenary
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ET&C .
1.G EB ’O L,

Manufacturers of the “ANCHOR” PATENT FUEL.
Sole Selling Agents of “NAVAL MERTHYR” SMOKELESS STEAM COAIL.
(on British Admiralty List).
and “GWAUN-CAE-GURWEN" ANTHRACITE.

CARDIEFFE.
HEAD OFFCE, Cambrian Buildings.

LONDON.
GUERET, GAI” & CO., LTD,, 34. Lime Street, E. C. 3.

PARIS.
SOGIETE GENERALE DE HOUILLES ET ACGLOMERES, 85, Boulevard Haussmann.
GENOA.
LA SOGIETA BRITANNICO-ITALIANA GUERET, 2, Via Ponte Rea!s.
NEW YORK.
GUERET, JACKS & PARTNERS, INC., 52, Broadway.
SEATTLE, U. 'S. A.
GUERET, JACKS & PARTNERS ING: Rainier Building.
RIO DE JANEIRO.

CUERET'S ANCLO-BRAZILIAN COALING CO., LTD., 51-55, Avenida Rio Branco.
RIO GRANDF‘ DO SUL. -

GUERET'S ANGLO-BRAZILIAN COALING CO., LTD., 6. Rua Riachuelo.
MONTE VIDEO
CUERET'S ANCLO-URUGUAYAN GDAL GO.,LTD,, 307, Calle Cerrito.
BUENOS AIRES.
THE ANCLO-ARGENTINE CCAL CO., LTD,, 427, Calle Bartolomé Mitre.
SANTA FL.
TIIE ANCLO-ARCENTINE COAL GO., LTD., 83, Avenida Rivadavia.

GUERET’S ANGLO-BRAZILIAN COALING CO,, LTD,

BUNKERING CONTRACTORS Axn STEAMSHIP AGENTS.

RIO OFFICE, - - 51-55, Avenida Rio Branco. Telephone, 3028 Norte.
Post Office Box 1193. Telegrams, “Guérets’’.

ISLAND DEPOT, - ltha de Mocangué Grande.
SHORE DEPOT. - 759, Rua Sdo Christovdo.  Telephone, 195 Villa,
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THE ROYAL BANK OF CANADA
I-;ead office MONTREAL, CANADA

Authorized Capital . . . . . .. $ 25,000,000.00
Paid up Capital ........ $ 20,354,100.00
Reserve Fund . ... ...... $ 20,244,055.00

730 BRANCHES IN ALL IMPORTANT WORLD CENTRES

SAO PAULO - RIO DE JANEIRO - SANTOS

’

Exhibition to be held in this city next year, has not yet transpired, Leopoldina Dividends. Tune Directors of the Leopoldina
but there is no doubt that whatever happens, we can couut on Railway Co. announce they are unable to recommend the payment
the British Government and other interests keeping abreast with of a dividend for the first half of the current vear on their 534
other countries. per cent preference shares. As for the ordinary shates, a dividend

Some very significant news has come from the United States will likewise be out of the question 1s it te be wondered at that
as regards American plans of the Exhibition. The U.S. Depart- this company should be unable to distribute dividends when it is
ment of Foreign Affairs has requested Congress and the Govern- subjected to heavy local fines and to heavy loss owing to the
went for a credit of 1,000,000 dollars, roughly £250,000, u:; a refusal of the Governments of the different States served by the
contribution towards financing the American exhibit at the Leopoldina to allow the company to raise its tariffs? And yet a
Brazilian Centenary Exhibition. The Government and the differ- brilliant congressman suggested, a short time back, the expro-
ent committees dealing with the matter are favourably inclined priation of the best paying section of the Leopoldina system,
towards opening the credit. Mr. Richard P. Momsen, ex Ameri- leaving the company mere crumbs with which to lose the investors’
can Consul at this city, and now attorney at law and member hard-earned capital. This suggestion has, fortunately, been turned
of the American Chamber of Commerce of Brazil, is at present down and, in place, a petition has been sent to Congress by ihe
in the United States, engaged on an active exhibition propaganda Minister of Public Works for an urgent revision of the company’s
compaign, and seems to have been successful in inducing kis tariffs, which is certainly not before its time!
countrymen to make a representative exhibit worthy of a great ———
manufucturing country., Under the circumstances, the voting State of Rio Estlmates for the coming year show revenue to
of such a considerable sum as a million dollars for the purpose amount to 20,188 contos and expenditure to 18,836 contos, leav-
is a foregone conclusion, and it is to be trusted that the British ing a surplus of 1,352 contos or 7.1 per cent. So far so good,
Government and other interests will not lag behind our active but will final results, after satisfying supplementary expenditure,
northern friends, and make the British exhibit second to none. etc., show the same balance?

THE FINANCES OF THE STATE OF IPE.
Dual Nationality. The question of dusl nationality, which OF SERGIPE

has attracted much attention during the last three years, seems
to be drifting towards a satisfactory settlement,

A recent cable from London, published in the ‘“Jornal uo
Commercio,” states that the Anglo-Brazilinn agreement, terminat-
ing the controversy on the question of dual nationality, is about
to be arrived at. '

The ‘“‘Jornal’s’ correspondent states that the view taken by
the British Government is that Anglo-Brazilian citizens possess-
ing dual nationality should be free to renounce one of them, on
presentaton of declaration to that effect and so acquiring the
chosen nationality with its consequent privileges and obligations,

The agreement ,moreover, specifies that those under 21 years

The economic situation of the State of Sergipe has suffered,
in common with other States and the rest of the world, a setback,
The prosperity which Brazil enjoyed during the war was checked
by ihe erisis which set in in 1920, the enormous decline in the
demand for Brazilian produce having, naturally, had its effect
on the economic situation of the State of Sergipe. The recent
severe droughts likewise affected production, particularly that
of sugar, which is the State's chief product In spite, however,
of these adverse factors, this little State maintained its traditions,
having made a brave show in agricultural preduction, thus adding
to its revenue, which amply covers estimates.

of age should not be subject to military service in either of the Exports. The official value of total exports during the last

two countries in time of peace. In time of war, the obligation three years and the first half of the current year was as follows:

of military service should be determined by a declaration of the Contos

subject of his nationality. The “Jornmal’s” correspondent further 1918 22,027

states that should Brazil agree to the proposal, it will constitute 1919 21,335

the busis of a new treaty, which will alter the British law relating 1920 B PP IR 19,419

to the status of aliens, for which the sanction of Parliamens will First half of 1920 .......cccovvviinnieaiiinn 13,230

be necessary. First half of 1921 .......................e. 10,381
According to the same journal, it appears thal the Brasilian The above figures show clearly how severely the decline in

Minister of Foreign Affairs has torwarded a proposal for this demand affected the State’s export trade. Compared with 1919,
agreement to the British Ambassador and the representatives of exports in 1920 show shrinkage of 1,816 contos or B.5 per cenb,
other conntries, including France, Germany, Poland and Spain. and of 2,608 contos or 11.8 per cent with 1918. The value of ex-
The lines of the agreement proposed by the Brazilian Government ports for the first half of the current year show shrinkage of 2,549
are identical with those cabled from London, contos or 21.5 per cent as compared with the same period last
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“The Booth Steamship Co., Ltd. |

LIVERPOOL

Regular and frequexg;ﬁwé.ervic'e of high class steamers to and from
New York, mid and south Brazil Ports. '

. o .(Funch, Edye & Co., Inc., .
Lading Agenls n Unted Saltk- .10, Bridge St. New York.

AGENTS IN BRAZIL:

BAHIA Wilson, Sons & Co., Ltd. SAO FRANCISCO ) R. O’N. Addison
DO SUL (5ub-Agents) L
VICTORIA Arbuckle & Co. Py o Chaoi
(Sub-Agents) uilherme H. Chaplin
FLORIANOPOLIS Sub-A
RIO DE JANEIRO Wilson, Sons & Co., Ltd. (Sub-Agent)
SANTOS Wilson, Sons & Co., Ltd. Rl% 8%%?_% Wilson, Sons & Co., Ltd.
- Empreza de Melhoramen- )
PARANAGUA * tos Urbanos de Para- PELOTAS Wilson, Sons & Co,, Ltd.
nagua. (Sub-Agents) PORTO ALEGRE Wilson, Sons & Co,, Ltd,

10SAKA SHOSEN KAISHA LIMITED=OSAKA MERCANTILE S.S. CO. LTD.
' 0SAKA, JAPAN. |

RECULAR SERVICE TO NEw ORLEANS AND JAPAN, VIA PANAMA CANAL, ACCEPTING THROUCH GCARGCO
TO INLAND TOWNS OF UNITED STATES INCLUDING CULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION H
Future Sailings from Rio de Janeiro:—
TACOMA MARU—17th October . MEXICO MARU-—16th February, 1922. .
PANAMA MARU—27th October. CHICAGO MARU—18th March, 1922,
SEATTLE MARU—l4th January, 1922. CANADA MARU—17th April, 1922,

FOR NEW ORLEANS AND JAPAN, VIA PANAMA CANAL.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, No. 37. RIO DE JANEIRO.

BOOTH LINE, LIVERPOOL

Royal Mail Line of 8teamers to the Northern Ports of Brazil and Iquitos (Pert)

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes) and LiSbé"E; (calling at Madeira), and Para, Mandos, Maranh%o, Parnahyba
and Ceara. v

ALSO BETWEEN

New York and Paré, Manios, Maranh?io, Ceari, Natal, Cabedello, Pernambuco and Macei6, (calling at Barbados), Bahia,
Rio de Janeiro, Santos, & Rio Grande do Sul.

Agents:
Booth & Co. (London; Lid., Pari, Booth & Co. (London) Ltd,, Parnahyba.
Booth & Co. (London) Ltd., Mandos. Booth & Co. (London) Ltd., Ceara.
Booth & Co. (London) Ltd., Maranhao. Booth & Co. (London) Ltd., Iquites (Peri).

Julius von Sohsten & Co., Natal, Cabedello, Recife and Maceié.
Wilson Sons & Co., Ltd., Bahia, Rio de Janeiro, Santos and Rip Grande do Sul. 2 |
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vear. Sugar alone accounted for 10,211 contos o1 52.6 per cent
of total exports in 1919 and other exports for 9,208 contos or
47.4 per cent.

In 1920 the State produced 2,463 tons of 1,000 kilos of raw
cotton and exported 770 tons. The balance was consumed by the

eight cotton mills situated within the State. During the first hal§’

of the current year, 1,564 tons of raw material was produced, of
which 568 tons were exported.

The Financial Sltuation. Revenue for the year ended 3lst
December, 1920, exceeded estimates by 1,042 contos or 21.7 jer
cent, made up as follows, in contos of reis:—

Estimated Actual  Excess actual

Ordinary  ..o..coivivniirnnens 3,803 743
Extraordinary 620 126
Earmarked *1,326 173
Total  .ooviiivireerecciienns 4,797 5,839 1,042

*Inclusive of issue of 350 contos in Apolices (bonds).

Deducting the issue of 850 contos of bonds from the total,
the real excess of revenue over estimates is reduced to 692 contos
or 144 per cent. Apart from the above revenue, 885 contos was
received by the State Treasury during the year uider review,
which added to other revenue, including issue of apolices, total
receipts for the year amounted to 6,704 contos.

Expenditure during the same period shows an excess cver
estimates of 1,808 contos or 39.6 per cent, made up as follows,
in contos of reis:—

Estimated Actual Excess-actual
Ordinary  ...o.ooeciieenienes 3,638 4,469 . 831
Special ... 1,153 1,624 471
Extraordinary  ............... — 596 596
Total  oovieniieeeens 4,791 6,689 1,898

The increase in extraordinary expenditure was the result of
the voting of large sums for the contribution towards the Cen-
tenary Exhibition next year. But even deducting the whole of
the acutal extraordinary expenditure from the total, there still
remains an excess over estimates of 1,302 contos, which went
mainly to aid agriculture, which, owing to the falling off in de-
mand and the drought, was in somewhat embarrassing finan-
cial conditions.

Actual Revenue and Expenditure for the year 1920 comparo
as follows, in contos of reis:—.

Revenue Expend. + or — Expend.
Ordinary ... 3,808 4,469 + b76
Extraordinary  ............... 620 1,624 +1,004
Special or earmarked ...... 1,328 596 — 730
Total ... 5,839 6,689 + 860
Tess Issue of Bonds ......... 350 — + 3850
Total ... e retanaaens 5,489 6,689 +1,200
Add Treasry bal. from 1919 865 —_ — 865
Total Net ......... eveeererenes 6,354 6,689 + 335

Deducting the issue of bonds (apolices) of 350 contos, which
in reality is a debt contracted by the State, and adding 865
contos of Treasury receipts, including balance from 1919, there
remains a net deficit for the year 1920 of only 335 contos or 4.1
per cent, as against a surplus of 271 contos or 4.6 per cent in
1919. This deficit was made good by the above mentioned issue
of apolices.

First Half of 1820.—The financial situation on 30th ‘June,
1921, was as follows:—

Revenue, in contos of reis:—

) Estimated Actual Excess estim.
Ordinary  .....coovvviinennn.. 3,486 1,374 2,112
Extraordinary  ................. 498 292 206
Special or earmarked .......... 1,014 381 833
Total ... 4,998 2,047 2,951
Add Treasury receipts ....... — 230 230
"Fotal .. 4,993 2,277 2,721

Expenditure, in contos of reis:—

Estimated Actual 4 or — Estim.
Ordinary ...l 3,976 1,634 +2,342
Special ... 1,014 214 + 800
Extraordinary  ................... — 211 — 212
Total e 4,990 2,059 +2,931
Balance from previous year...... — 218 — 218
Total - .. 4,990 2,277 +2,718

Estimates of both revenue and expenditure were far in excesg:
of actual receipts. Actual revenue and expenditure for the first
half of the current year compare as follows:—

Revenue Expend. + or— Expend.
Ordinary  .......ceverrennnens ‘1,374 1,634 + 260
Extraordinary ... 292 214 — 78
Special or earmarked ....... 381 211 — 170
Total ..., 2,059 + 12
Treasury reecipts —_ — 230
Total .. 2,277 2,059 — 218
Balance from 1920 ............ — . 218 + 218
Grand Total ........cceocennnne 2,277 2,277 —

Including the balance in the Treasury, the first half year
closes with no balance on either side.

Internal Debt. The Funded Debt of -he State on 31 Dec.,
1920, was as follows:—

Balance from 1919 685 :404 5699
Contracted in 1920 172:7018792
Total e e 858:106$491
Redeemed during 1920 ..........ccccevnis civeernninnnens 59:2758807
Total, 31st December, 1920 ...........c.cocovrivrnnennnns 798:8308684

There was an increase in the Funded Debt in 1920 of Rs.
113:4258985 or 16.5 per cent.

The Floating and Consolidated Debt at the close of June, 1921,
amounted to 4.799:4688797, as against 4.519:6688797 on 31st
Dec., 1919 .or an increase of 279:8008000 or 6.2 per cent.

New Manufaoturing Process for Cement. A Japanese in-
ventor claims to have discovered 'a process for making cement
from ceal refuse at a saving of 25 per cent. Should this irven-
tion prove successful, it would revolutionize the cement industry
the world over and would make most countries independent of
cutside supplies, particularly Brazil, which could put the refuse
of over 1,000,000 tons of coal consumed annually to excellent use,
1t remains to be proved, however, whether the new process is in
reality a practicable one.

The World's Cattle. The London Chamber of Commerce
Journal, of 19 August, publishes statistics of the head of cattle
in the principal stock countries, based on calculations made since
the war, distributed as follows:—India, 145,922,000 head; United
States, 67,866,000; Argentina, 27,050,000; Germany, 17,227,000;
France, 13,315,000; United Kingdom, 12,311,000; Australia,
11,040,000; Canada, 10,081,000; and New Zealand, 2.588,000.

Brazilian herds are, strange to say, not included in ire list,
which is unjustifiable, seeing that in 1916, according to a pre-
liminary census then taken, this country possessed 28,462,000 head
of cattle. Since then the cattle industry has progressed con-
siderably with the entry of foreign capital—mostly employed in

"improvement of the local strain by importation of bloodstock.
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ROTTERDAM - ZUID AMERIKA LIJN | WILHELMSEN STEAMSHIP LINE

(JOINT SERVICE Or - (Head Office
N NIEVELT GOUDRIAAN & Co’s STOOMVAART .
- MAATSCHAPP]} and Christiania Norway).
HOLLAND AMERIKA LIJN) .
RECULAR SERVICE OF STEAMERS BETWEEN RECULAR SERVICE OF STEAMERS BETWEEN
BRAZIL, ROTTERDAM & HAMBURG. BRAZIL and NEW YORK

For freights & further information apply to the Agents

E. JOHNSTON & CO., LIMITED.
R LO.—AVENIDA RI0 BRANCO, 9 . SANTOS.—RUA FREI CASPAR, 24

"HOULDER BROTHERS & CO., LTD.

Head Office — LONDON
STEAMSHIP AGENTS

Steamers regularly loaded on the berth for

LONDON, LIVERPOOL, HAMBURG, ANTWERP, ROTTERDAM, SPANISH, ATLANTIC, PORTS,
NEW YORK NEW ORLEANS, SAN FRANCISCO, (CAL) ETC.

THE CARRIAGE OF REFRIGERATED PRODUCE A SPECIALITY

CHARTERS NEGOTIATED

RUA DA QUITANDA 149, Rilode Janeiro. — RUA SANTO ANTONIO 35, Santos
P. 0. BOX 1383 AND AT P. 0. BOX 388
BUENOS AIRES, MONTEVIDEO, ROSARIO, BAHIA BLANCA.

ey

CONTINENTAL PRODUCTS COMPANY

BEEF AND PORK PACKERS
8%o0 Paulo—Brazil

BONES HORNS CASINCS FERTILIZERS
PORK PRODUCTS HIDES TALLOW
OLEO STOCK GANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO—CHICAGO, ILL., U. S, A.

Wilzen & Co. Wiisen Commission Ce, Archer & Co. Wilson Commissien Ce.
Havana—Cuba, Via XX Settembre n. 42, 58, West Smithfield P. 0. Box 356.
Genoa—ltaly. London—England. Rotterdam—Holland.
British American Preduets Co Wilson Commission Co, Wilsen & Co. Wilson & Co.
<. Victoria Wharf §1. Ruc Jean Jacques Roustesu 15, Temple Street New Hibernia Chambers. |
Birkenhead—England, . Paris—France. . Liverpool—England. London—England. '
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A Large Deal in Textiles. A Glasgow syndicate, he%lr.led
by Lord Invernairn, has purchased the whole of the remaining
stock of surplus textiles from the British Disposal Mrd for a
eum of £3,000,000. These stocks consist chiefly of- silks, woolens,
hosiery, shirtings, linen, cotton, and other textiles of great
variety. These goods will be used chiefly for export to Central,
Europe, where cheap textiles are badly wanted, and 1_:0 other
uforeign countries. No doubt quantities of these_ goods will reufzh
the home public, but the syndicate hope to avoid any undue dis-
turhance of the home industry by disposing of them chiefly abroad,

Czech Radium Output Controlled by British Interests, A
Reuter’s despatch from Prague states that a mx}trapt for the
monopoly of the entire output of radium from the Czec}'l—ﬁlovak
mines has bheen concluded between the Imperial and Foreign Cor-
poration of London =and the Crzecho-Slovack Government._ As
Czecho-Slovakia ig the only country in Europe producing radium,
this event is of enmormonk importance for the future of the com-
mercial and scientific utilisation of that element,

Wages as a Factor in Prices. It is n common saying tlat
wages should not come down until the cost of living comes do_w‘n
—that wages should follow rather than lead in the decline. This
is correct to the extent that wages are not themselveg the cause
of the high prices. But it is important to bear in mind that
the ““cost of living” is not a thing by itself. It consists of the
compensation of all the people who do anything for us. One
man’s wage is another man’s cost of living. The 1wo things
cannot be discussed separately.—‘‘Bulletin of the Nationa] City
Bank of New York.”

Merchandise Must Gome Down Further. (Bahson’s Baro-
meter Letter, 4 October.) Many clients are usking whether the
readjustment in prices from now on will not take the form of
increases in raw materials rather than further cuts in manu-
factured goods. On one hand, most of our basic materials can
hardly be produced at a profit; on the other, products made
from these materials are so high priced that the consumer cannot
buy. In some cases, profitesring is probably a factor, but the
main cause of this disparity is the high cost of production and-
distribution, Higher prices for raw materials, however, are not
the solution. Most of these materials are world commodities.
Foreign competition will not permit these to be juggled to fit
our own desires. Higher tariffs are only a makeshift remedy.
The help they give one group is offset by the damage they do
to another. No, the process-of readjustment ealls for further
reductions in the prices of manufactures rather than increases
in raw materials.

One fact we must understand is that prices are determined
by supply and demand, not by the cost, of production. More than
a year ago, when we suggested that radical declines in com-
modities must take place, almost every industry pointed to its
production costs as definite proof that the prices of their particu-
lar products could not be reduced. Still, ‘in spite of these costs,
the average price of wholesale commodities has fallen from 130
per cent to within 20 per cent or 25 per cent above the pre-war
levels. Will similar reductions take place in retail pricés and in
the prices of complicated manufactured goods? Perhaps the
declines will not be quite so drastic, but much lower prices than
present levels must be expected. The only solution of our pro-
blem is to get production and distribution costs down, by in-
creasing the production per worker and decreasing the cost of
selling and transporting. Wages in many lines have been .reduced
as far as is practicable until the cost of living drops further.
Living costs are anly 20 per cent below the high point. But the
only way to reduce the cost of living is by increasing the output
per tan and cutting out waste. This prodess is going on at the
present time under the goad of business depression. It is the
natural cure for sick business. The only means by which we can
effectively hurry the process is by working harder and making it
easier for people to buy.
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Canada’s Wheat. Canada, say« the Toronto “Globe,”’, with
« population of about nine millions, has this season produced
almost 240.000,00 bushel of wheat, as compared with 705,000,000
bushels, the latest figures available for the United States, where
the estimate of the spring wheat yield has heen reduced to
182,000,000 bushels. .

The American per capita consumption of wheat, gays the
“Financial Times,” is reckoned at over five bushels yearly, despite
the very considerable use of corn as a foodstuff. If a sufficient
deduction is made for seed, the net exportable surplus of the
United States, after feeding s hundred and five million pecple,
will not be much more than 150,000,000 bushels. The Canadian
exportable surplus, after providing for food and seed. will be in
the neighbourkood of 250,000,000 bushels.

Adding the cost of the haul to the seabord to the price
paid the producer at interior elevators, says our contemporary,
export wheat is likely to be worth not less than $1.90 at ocean
ports, so that from the sale of wheat or its flour aquivalent
abroad, the Canadian people should have a return of about
$380,000,000 during the next twelve months.

Much of that very substantinl part of the national income
will be obtained before navigation closes. Europe is buying
wheat freely. The harbour of Montreal is filled wh vesseles
waiting their turn to load grain. Early harvesting in the Cana-
dian West has enabled new wheat from the prairies to compete
with Amrican winter wheat for space in vessels loading for exporg
in the first days of September. At Winnipeg hundreds of car-
loads of the new crop have already been inspected. This grain is
now en route dewn the lakes. There remain three months of the
fall before the closing of the Great Lakes and the St. Lawrence.
1t the European dema:d, which hag required the shipment f al-
mosi fifly million bushels from Atlantic ports during August,
continues till the close of navigation, more than half of th eNorth
Western grain can be turned into money before 1 December. A
grain movement so great and so remarkably early as that which
has now begun should have a marked effect on business through-
out the Dominion.

—————

The Washington Disarmament Gonference. Thé one great
fact about the Washington Conference, to take place on 1lth
November, is that nobody ,se far, is supposed to have any definite
idea as to what it is going 1o ‘‘confer’ about. Conjectures,
therefore, are many. That religious periodical, the *Sunday
Times,”” ‘‘deplores’”, say the telegrams, ‘‘the want of the pre-
liminary conversations between the Allies, regarding the delicate
‘Pacific Problems’ to be discussed’’; it being apparently uncer-
tain whether the ‘Problems’ in question will really turn out as
“Pacific’’ as they are ‘“‘cracked up” to be!

Also, because the “Sunday (at Home) Times”’ believes that
the interchange of ideas suggested would serye to clear up many
doubts, and smooth out certain asperities, in the case, say, of
Japan and the United States., Meantime the world is apparently
being invited, by the United States, to practice Mr., Asquith’s
favourite policy of “Open your mouth and shut your eyes and -
wait and seel”

Some impatient spirits, however, failing to perceive tiat any
conspicucus success has ever attended the application of that
poliey—particularly in the matter of Muniticus —strive to antii-
pate the discovery of the mystery, lest it should prove to be sullle
kind of Pandora’s box, like that lately opened on a horrified
mankind, by the distinguished refugee now eujoring his “‘otium,
enm---qr sine—dignitate.” among the dykes and ‘‘dams’ of
Holland.

There is, of course, the question of Shan—or Chantung, the
Chinese province lying “bilge on’”’, ag it were, to the Yellow Sea,
with its useful port of Kiau--Tschau;—or perhaps Kiou-Chow—
(the orthography, here, seems to indicate a sort of spell-as-you- i
please race; any competitor sneezing, or, on the other hand, in-
fringing the pickle-makers’ trade marks, being disqualified). The
Chinese Government lately (Pekin, 8) sent a note to the Japs_og“
the subject of questions pending between the two nations, insist-
ing that Kiau-Tschau should ‘be open to all-the-world commerce;
and that no agreement, therefore, with Japan, was needed for the

'
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- [ ConsolidatedConstruction Company, Ltd.

Amalgamating the Construction Departments of

DICK, KERR & CO., LTD. axo J. G. WHITE & CO., LTD

“ 9,Cloak Lane
Telegrams “Solconstru Cannon Street:

Cannon London” London, E.C. 4.

46 -- Avenida Rio Branco -- Rio de Janeiro

UNDERTAKES CONSTRUGTION CONTRACTS OF ANY MACNITUDE
OR DESCRIPTION IN THE UNITED KINGDOM OR ABROAD.

Apents in Argentina, Australia, Brazil, China, Eousder, Mexise,
New Zealand, United States, Uruguay, Venezuela, &o. &e.
Alsg Connections In ali Gountries.

Contracts executed by the, constituent Companies exceed £20,000,000

WILSON, SONS & CO., LIMITED.

AGENTS FOR THE FOLLOWING

Edgar Allen & Co., Ltd. Marshall, Sons & Co., Ltd.
Specialists in Steel. Boilers, Waggons etc:

Crossley Broﬂ;—ers Ltd. wWm. Mckinnon E CO., Ltd.

Gas & Oil Engines. Sugar & Rice Milling Machinery.

The Saunderson Tractor &

Commercial Cars Ltd.

Motor Lorries & Omnibuses, “COMMER" Tractors Plou'grh';%l:mem Co, Ltd.
W. B. Dick & Co., Ltd. Massey-Harris Co., Ltd.

Lubricating QES “ILO” Brand. Agriculturai Machinery,
Major & Co,, Ltd. Hawkins & Tipson Ltd.

8olignum. Wood preservative, Manilla & Steel Ropes & Cords.

CENERAL IMPORTERS of machinery for all purposes. Specialists in Steam, Oil and Cas Engines for Sugar, Rios,
and Coffes Milling Machinery. Tractors and all Agricultural Impiements. Railway Material. Motor Lorries and all
machinery for Workshops, Factories, Mills, etc., oto, .

37, AVENIDA RIO BRANCO, 37

RIO DE JANEIRO _
Telephones: Norte 1309 & 1310 ¥ Telegrams: Anglieus~Rio -
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establishient of a foreign commercial settlement in that por’f.
The note concluded, refusing the Japanese proposal to exploit
the railvay in the respective peninsula. The “Times” regards
the reply as tantamount to a formal invitation to Japan to c.lear
out of the Shantung territory, and abandon all pretensions
thereto. The Chinese note ,further, maintains that the Japanese
proposals ‘‘do not demonstrate the spirit of sineerit_y n.nanlfes‘bed
hy Japan on other occasions, in the sense of liquidating these
questions amicably.”’

The Japanese Minister’s reply, it would appear from .the
cable, (Pekin, 10), was distinctly ‘‘ratty’’—though ‘‘suaviter
in modo,” of course. Ou receiving the Chinese note, he remarked
that he could only accept it ‘extra-officially”’, as he was unable
to approve its terms;and if he did pass it in,_ he believed l.ns
government might, as likely as not, instruct him to return lf,!
And ‘‘his smile it was child-like and bland.”” (As a repariee in
the true diplomatic spirit, this s‘rikes the writer as ‘“lovely!’’)

On the other hand, an extract from a great speech, made at
a banquet in Tokio (7¢k inst.), by General Wood, the new Gov-
ernor of the Philippine Islands, is not without its merits: “‘All
those persons,”” he is reported to have said, ‘‘who lose their time
talking .about conflicts between the United States and Japan,
are fools!” (The usual qualifying adjective nppears to have heen
omitted in this case—or perhaps the wire fused—or refused!)

Another message states, oa the authority of a Japanese news-
paper, that, at the Washington Disarmament Conferer}ce, Japan’y
request regarding equality of commercial opportunity for Ler
country’s subjects in Australia, and the Franco-Japanese diver-
gency relating to Customs duties imposed on Japanese products
in Inde-China, will be brought before the assembly.

There are ‘‘on dits” cabled from Washington that the United
States Government is interested in the continuation of the
negotiations between Japan and Chma ,regarding Shantung;
that the last Japanese proposal did not really put an end to
them, and that there is still a possibility of agreement,

The first representatives of China, bound for the Conference,
are reported as having arrived in Washington; among them being
a “Mr. Tyau, Chinese Minister in Cuba, and Mr, Yotsau, Coun-
sellor of the Chinese Legation in above city.! Interviewed by
the press, Mr. Tyau mentioned that the debts of the Allied
Powers would certainly—says the cable—be studied at the Con.
ference whether the United States liked it or not. He had an
idea! The question of interest, in arrear, on the debt, which
could not amount to less than about 500 million dollars a year,
should, he thought, be applied to material improvements in China
(for which, unless things are changed very much since the writer
was in that country, there must be plenty of room.) The symp-
toms, however, suggest that the representative of ‘‘Far Cathay"
had been “having his leg pulled’’ by some unscrupulous reporter|

There is also talk, acording to another telegram, (New
York, 12), of a ‘‘revolution” ip the land of Confucius. The
President of Canton, a port in the extreme south of China, is
stated to have started off, apparently overland, to attack the
Government of Pekin—in the extreme mnorth of that country.
The telegram concludes by saying that the president “‘disposes
of one hundred and forty men (sic), armed with the most modern
war -material.” There must surely he some misunderstanding
here. Possibly the sender of the cable had Qtumbled in error, on
the corps of war correspondents, bound for ‘‘the front of battle!”
The armament named seems heavy in these days of limitations,
if it include tanks! .

Allled Powers Debts to the United States. The Italian En:
bassy in Washington (11th inst.), has received a telegram from
Br. Vittorio Rolando Ricci, sent on the eve of -his departure for
the United States. Sr. Ricci, the Ftalian Ambassador’s cable
states, without, apparently, naming any authority, that 'vhe
attempts made to obtain the cancellation of certain European
nations’ financial obligations to the United States will be vain.
No North American statesman will be able to sustain the adoption
of a solution which would redound entirely to the advantage of
Furope, unless he wanted to fall intg disrepute, *“‘and put his
party in the wrong shop.”

‘“Fhe-most convenient attitude for the debtor nations to an-

sume.”. he concludes. “would he to obstain from asking what it
would be impossible for the United States to grant.”’

But, mutatis, mutandis, the same reasons he gives in support
of this view could have been advanced with equal force to justify
England’s attitude had she stood out of the war; and it is rot
considered that the cancellation of the debts would “‘redound
exclusively to the advantage of Europe.”’

Mr. Child, Ambassador of the United States to Italy, hopes
that the “‘Limitation of Armaments’’ Conference at Washington,
initiated by the United States, but whose success depends on the
cooperation of the European nations, may produce the moat
satisfactory results. ‘‘Some individuals,” he said, ‘‘systematically
pessimistic, who foresee the failure of the Conference, forget
that their attitude may constitute a greater obstacle to its suc-
cess than that of those who are more hopeful. The former are,
aimost invariably, politicians of the old school, whose cynicism
is, above all, harmful..”” In conclusiou, he trusted that ‘Ttaly
and the United States might he always side by side in the coming
labours, opposing with all the force of which they were capaole
the obsolete policy of intrigue and absurd preponderance.'’

New Cun. ‘‘Apropos de poudre & canon,” as our French
friends have it, and the ‘‘limitation of armaments,” a telegram
dated ““‘Aberdeen, Maryland, U.8., Oci. 8. notices the realisn-
tion there of a series of experiments with new weapons of war,
among which is a canon capable of launching a 16-inch projectile
to a distance of 35 miles. ‘‘Aerial bombs,”” says the same ac-
count, ‘‘of one to two tons weight, and perfected machine guns
throwing bullets of greatly increased size, were also tried.”

A tank, worked and managed by one man, and a 16-inch
cannon mounted on a railway waggon, were proved. The latter
arm is much more powerful than the huge German guns used
for bombarding Paris churches, private residences, etec.. during
the late war.

But this enumeration must stop, otherwise the writer will

find himself growing ‘‘obsolote ,old and cynical!” N.D.
———
(BRAZIL).
EIght Months, January-August, Foreign Trade.
Deadweight in Tons of 1,000 kilos.
1921 1920
Exports, Imports. ?:l?:vc:ur Exports Imports i?:a}::"::r

or against or against
Exports. Exports

Jan, 180,022 268,033 -—88,011

. 147,483 163,785 —16,253
Feb. .. 149,147 236,681 87,434

117,800 246,811 --129,011

March ... 175,549 205,262 —29,713 178,386 259,569 —81,233
April 148,427 190,938 —42,511 162,653 248,084 —85,431
May ... 124,168 237,162 —112,994 199,737 354,119 —154,389
June ... 128,219 220,333 —92,114 103,356° 228,722 —35,366 .
July ... 170,436 224,031 53,695 178,980 313,459 —134,57%0
Aug. 157,551 169,494 --11,948 187,088 258,866 —71,828
8 mos. 1.233.519 1,751,834 —518,315 1,365,333 2,073,365 —708,032
Mon. av.

154180 218979 —64,790 158,166 259,171 —101,005
Inc. o1 Dec. .
Angust on

July 12,885 54537 —41,652 + 8,108 —534.508 62,701
June  ...+29,332 50,839 80,171 — 6,318 +30,144 -+36.462
May ... +33,383 —67,668 —101,051 —12,699 —95,252 _ 892 554
April .4+ 9,124 91,444 30,568 +24,385 10,782 —13,603
March . —17,998 —85,768 —17,770 + 8,702 — 702 — 9,405
Feb. ..+ B404 —67,087 —75491 +69,238 +12,055 —57,183
Jan.  ..—22471 —98,539 _ 76,068 +39,555 495,181 +55.576

August Movement.—Volume. Although there was an all
vound falling off in volume of trade in August, the enormous and
disproportionate shrinkage in that of imports reduced the adverse
balance of trade to a considerable extent and to a level unequalled

.since 1918,

The steady falling off in the volume of imports since May
last is most encouraging, which, however, was somewhat offset

£
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by a shrinkage in exports, which up to the previous month showed
steady expansion.

Compared with the previous month, imports in August showed
a decrease of 54,587 tons or 24.8 .per cent and exports of 12,385
tons or 7.5 per cent. The adverse balance of trade, which in
August amounted to only 11,943 ions, in consequence fell of hy
41,652 tons or 77.8 per cent.

The falling off in imports was to be expected, owing to the

fall of exchange and consequent restrictions, particularly on the .

part of Government in an attempt to redress the balance of trade.
The shrinkage in exports, however, was somewhat disappointing
after the steady increase of the previous two months, This was
entirely due to large shrmkage in exports of coffee owing mainly
to the continued retirement of consuming markets, which with-
held from buying even when their stocks were running low in
hopes of upsetting the Bragilian Government’s valorisation
scheme. Up to the time of writing, this state of affairg still
prevails, but renewed buying by consuming markets, even in the
face of valorisation, which is still and wili be maintained by the
Government so long as it is necesary, iz a matter of a short time,
for stocks ,particularly in the United States, are running so low,
and next crop promises to be small owing to drought, that re-
plenishment of stocks will have to he underteken at prices dictated
by producing countries. This applies mainly to the United States,
the chief consumers of Brazilian coffee.

The reaction in the demand for coffee, we repeat, is a matter
of a short time, so that once shipments become heavy, an im-
portant increase in the volume of trade will be witnessed. Should
jmports continue to fall off or even maintained at August level,
there is every probability of the balance of the volume of trade
turning in favour of exports, unprecedented since 1918.

Eight Months’ Movement. Compared with the same period
last year, the volume of trade for the eight months ended August
last shows an all round falling off, of which 131,814 tons or 9.7
per cent in exports, 821,581 tons or 15.5 per cent in imports, snd
consequently, 189,717 tons or 26.8 per cent in the adverse balance
of trade, which to close of August amounted to 518,315 tons, as
-against 708,032 tons for same period last year, to which extent
shipping employed in transport of imports failed to find return

cargoes.
Value In £1,000,

1921 1920
Exports Imports Balance Exports Imports Balunce
f.o.b. c.i.f. f.o.b. ai.f.

Jan, 4,949 10451 — 5,602 12,272 6,520 + 5,752
Feb. 4,59 6990 — 2,399 10,930 8641 + 2,289
March 5111 6,732 — 1,621 13.854 7,645 + 6,209
April 4,601 4,758 — 257 10,621 8278 + 2,343
May 8,608 5,800 — 1,707 9,932 10,981 — 1,049
June 3,981 4124 — 148 9,068 9,578 — 510
July 4798 4,822 — 29 7,008 10762 - 3,664
August.... 4,787 3424 + 1,813 7,537 12857 — 5,32
8 months 36,256 46,601 —10,345 81,312 75,22 + 6,050
Mon. av. , 4,532 5825 1293 10,151 9,408 4 743
ire. or Dec.
August on
July ... — 66 —1,398 — 1,842 1+ 439 42,095 + 2,656
June ...+ 756 — 704 + 1,456 1,531 +3,279 — 5,830
May ... +1,144 —1,876 + 3,020 —2395 41,876 — 4,271
April ... + 236 —1.334 4+ 1,570 —3,084 44,579 — 7,663
March ...— 874 —3,308 - 2,984 6,317 +5,212 --11,520
Feb. . .. + 146 3,566 — 8,712 —3,393 44,216 — 7,609
Jan. ... — 212 7,031 — 6,815 4,735 46,337 —11.072

-8pegie. Eight Months, January to August:—

Imports, Exports.
£ . £
1921 7,000 12,000
1920 192,000 24,000
1919 27,000 _
1918 5,000 500
1913 1,223,000 5,272,000

Values.—August Movement. In spite of the adverse bilance
in the volume of trade, that in sterling value shows a very satis-
factory movement, being now well in favour of exports, This
is-a remarkable change from previous seven months’ serious ad-
verse balances, which in May amounted to the considerable sum
of £1,707,000, falling off very gharply in June and July, and
turning in August to a favourable one, as already stated.

After twelve months of financial, economic and trade depres-
sion, this change is most gratifying. At one time the chances
of this country’s recuperation from the most serious crisis in its
history looked almost hopeless. But a faint heart never rejoices
and hope never really left us, for we had every faith in the
country’s recuperative power to pull her out of the chaos. This
hag at last come about, for with the turn in the balance of trade,
the economic und financial position of the country becomes much
healthier and the future more clearly defined, or rather promlsmg
That the halance of trade should have reacted so sharply in the
short period of three months wasnever anticipated, and now that
we can hoast of such a rapid change, it is to be trusted that the
restriction of imports and efforts to increase exports will be con-
tinued until not only the whole of the adverse balance of the
first seven months of this year have been wiped out, but a sub-
~tantial balance in the country’s favour has heen firmly estab-
lished. Then, and only then, can any relaxation of restrictions
on imports of unessentials be attempted. So long as this point
is kept in mind, not much can go wrong, and prosperity will re-
turn, as it is bound to do sooner or later, but it will come sooner
<hould present. efforts continue wunited.

The discrepancy between the value and volume of the balance
of trade wis the consequence of the falling off in the average
c.if. value per ton of imports of 11$000 or 1.5 per cent in cur-
rency and of £0.6 or 2.2 per cent in sterling as compared with
July, but increase in f.0.b. value of exports of 128000 or 1.4 per
cent in currency and £0.1 or 0.4 per cent in sterling. This
change was partly the result or the improvement in exchange
which took place in August, which depreciated the value of im-
ports and appreciated that of exports. The greatest factor, how-
ever, in the turn in the value of the balance of trade in face of
the adverse one in volume is the difference in the average value
per ton in favour of exports, which up to August amounted to
£9.8 or 43.5 per cent in sterling, Thus the balance of volume of
trade may he against.the country to the extent of 7.1 per cent—tha
difference in favour of average value per ton of exports of 43.5
per cent has, naturally the effect of turning the sterling balance
of trade in the favour of the country to the extent of 38.3 per
cent, This also applies to the movement for the eight months,
which, however, shows an adverse balance owing to the greater
volume of imports over exports.

These explanations are necessary to show how conclusiona

© rrrived at, for unless the relation of the volume and valus
of trade and the differences arising from fluctnations in exchange
and higher values of exports are thoroughly understood, the ap-
preciation of details which really lead to these conclusions is lost
to a considerable extent, particularly by those less versed with
such elements.

Compared with the previous month, values for August show an
all round falling off, of which £56,000 or 1.2 per cent in exports
and £1,398,000 or 28.9 per cent in imports. The balance of trade,
in ‘consequence of the disproportionate shrinkage in the c.i.f.
value of imports, turned in favour of exports, which for August
amounted to £1,313,000, as against an adverse balance of £29,000
in July, £143,000 in June and 1,707,000 in May.

LY

Eight Months’ Movement. For the eight months ended
August last, f.0b. value of exports show the considerable shrin-
kage of £45,056,000 or 55.4 per cent and c.i.f. value of imports
of £28,661,000 or 38.8 per cent as compared with the same period
last year, leaving, consequently, a total balance of trade of
£10,345,000 against exports, as against £11660000 up to close
of the previous month.

Should imports eontinue on the same basis as for August,
and exports. increase to an average of £5,000,000 per month, as
is mot at all improbable, the result by the close of the year wouu -
be as follows:— .
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Exports Imports Balance
Actual—Jan. to Aug....... 36,256 46,601 | —10,345
Probable, Sept. to Dec.... 20,000 13,696 + 6,304
Total e 56,256 60,297 — 4,041

On this hypothesis, the adverse balance of trade would have
been reduced by the close of the, year to only £4,041,000, as
against £11,660,000 to close of the first six months. There is
always the possibility of experts increasing and imports decreas-
ing to a greater extent, but to whatever extent this may be, which
cannot be so very much, there will still remain an adverse balance,
which can only be wiped out by favourable balances of at least
an average of £1,600,000 per month during the first three menths
of the coming year (1922).

. F.0.B. Value, Eight Months, by Class:—

1921 1920 Inc. ¢r Dec.

£1,000 £1,000 £1,000 %

I Animals and their products 4,823 11,647 —6,824 58.6
11 Minerals, ditto ............ 841 1,869 -1,028 55.0
II1 Vegetables, ditto ......... 30,592 67,796 —87,204 54.9

Total 36,256 81,312 45,066 554

Of tgtal f.0.b. value corresponding to the eight months ended
. August last, 13.3 per cent was accounted for by Class I, 2.3 per
cent by Class II, and 84.4 per cent by Class IIL.

Compared with the corresponding period last year, total
f.o.b. value of exports show shrinkage of £45,056,000 or 55.4
per cent ,of which £6,824,000 or 58.6 per cent +n Class I;
£1,028,000 or 55.0 per cent in Class II; and £37,204,000 or 54.9
per. cent in Class ITI.

Discrimination of Coffee from “QOther” Exports:—

..............................

1,000 F.0.B. value in £1,000

bags  Coffee % Other % Tota:
-Jan, 1921 1,029 2,477 - 498 2,472 50.2 4,949
February 1,043 2,549 554 2,042 “4.6 4,591
March  ....... 1,282 2,749 536 2,862 464 5,111
April ... 912 2,805 511 2,196 489 4,501
May ... 726 1,841 512 1,752 488 3,508
June ... 790 2,260 56,6 1,731 435 3,981
July ... 1,112 3,185 66.2 1,658 33.8 4,703
August ... 982 2,808 59.2 1,981 40.8 4,737
‘8 months, 1921 7,775 20,112 55.6 16,144 4.5 36,256

_ Compared with the previous month, total f.o.b. value of ex-
ports for August shows shrinkage of £56,000 or 1.2 per cent,
accounted for by decrease of £329,000 or 10.5 per cent in exports
of coffee, but increase of £273,000 or 16.4 per cent in other ex-
ports. In volume, coffee shows a shrinkage of 180,000 bags or
16.2 per cent; as apainst 10.5 per cent in sterling value, the
discrepancy being due to differences of exchange. Up to the close
of August, coffee accounted for 55.5 per cent of total exports and
other staples for 44.5 per cent, as against 54.9 per cent and 45.1
per cent respectively up to the close of the previous month.

Average Value per Ton, Eight Months, January to August.

Per Ton P
Imports c.i.f. Exports f.o.b.

Currency £ Currency £
1913 1688 112 7428 494
1916 2048 14.6 5888 291
1917 3958 20.6 5978 30.9
1918 4763 25.9 o878 314
1819 4678 26.6 1:1508 65.7
1920 5418 7.7 8878 §59.56
1921 7245 28.6 2368 294

Average unit f.o.b. value of exports to close of August was
1128000 or 15.4 per cent currency higher than c.i.f, value of
imports, and £2.8 or 10 6.per cent in sterling.

Compared with the same period last year, average currency
c.i.f. value of imports show increase of 1833000 or 33.8 per cent
but that of sterling shrinkage of £11.1 or 29.4 per cent. The
discrepanscy was due to the enormous falling off in exchange,
as already stated in these columns. Average f.o.b. value shows
an all round shrinkage, of which 51§$000 or 5.8 per cent in cur-
rency and of £80.1 or 50.6 per cent in sterling. The discrepancy
is likewise due to differences of exchange.

TO HAVE WELIL BOUND LEDGERS ALWAYS
IMPROVES THE APPEARANCE OF AN
OFFICE. A TATTERED LEDGER IS EQUAL
TO A RAGGED-SEATED CHAIR. IF YOU
PRIDE YOURSELF ON THE APPEARANCE
OF YOUR OFFICE PUT IN LOOSELEAF
LEDGERS—IT WILL. PLEASE YOU AND
YOUR ACCOUNTANT.--'PHONE NORTE 1966.

IMPORTS OF

COAL

ALL BRAZIL.

({EMPLOYMENT OF INDEX NUMBERS)

TABLE A.
Cost F.0.B Freight & Insur. C.IL.F. Value Index Numbers.
Per ton Per ton Per ton Per ton Cost F.&I. c.i.f. c.i.f.
, : Tons  Contos Milreis Contos Milreis Contos Milreis £1,000 £ Miheis. £

Total 5 years 1909-13. 9,027,046 113,009 128518 110,067 12$192 223.076 248710 14,766 1.633 100.0 100.0 100.0 100.0
Annual Average ... 1,805,409 22,602 123518 29,018 128192 44,615 24$710 2,953 1.633 100.0 100.0 100.0 100.0
Monthly Average ..... 150,451 1,884 128518 1,834 12$192 3,718 24710 246 1.633 100.0 100.0 100.0 °*00.0
Total, 5 years, 1914-18 5,189,188 90,800 198251 238,215 45$006 338,114 658157 17,998 3.468 153.8 876.5 263.7 212.4
Annual sverage ...... 1,037,838 19,950 198251 47,643 458906 67,623 658157 3,600 3.468 153.8 376.5 263.7 212.4
Monthly average ..... 86.486 1,665 19$251 8,970 4589506 5,635 658157 800 3.468 153.8 3876.5 263.7 212.4
12 months, 1919 .. ........ 927,045 25,085 978059 62.739 679676 87,824 948735 4,999 5.392 216.2 555.1 383.4 330.2
Monthly average ..... 77,254 2,090 278059 5,228 67$676 7,318 943735 417 5.392 216.2 5551 38834 3830.2
12 months, 1920 ......... 1,120,575 68422 618060 65,981 588881 134,403 119%941 7,861 7.015 4R7.8 4829 4854 429.6
Monthly average ...... 93,381 5,702 6180680 5498 588881 11,200 119$941 655 7.015 487.8 482.9 4854 429.6
Jandary, 1921 ... 63,307 5,328 848161 3,945 628316 9,273 1468477 400 6318 672.3 511.1 592.8 386.9
February, 1921  ........ 78,025 5,555 768070 4,076 558816 . 9,631 1319886 386 5.286 607.7 457.8 533.7 323.7
March, 1921 ........... 58480 © 2,744 463922 2,220 373962 4,964 B4%884 200 3.420 3748 3114 3435 209.4
April, 1921  .............. 69,636 3,682 528875 2,678 383457 6,360 91$332 224 3.217 4924 38154 3696 197.0
May, 1921 ............... 77,244 4,368 568549 3,350 43$362 7,718 998918 265 3.431 451.7 355.7 4044 210.1
5 months, 1921 ... + 341,692 21,677 638440 16,269 47$613 37,946 1118053 1,475 4.317 506.R 390.5 4404 9644
Monthly average ...... 068,338 4,335 633440 3.251 478613 7,580 1118053 205 4.317 5088 3905 4494 964.4
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Companhia Mechanica e Importadora de Sdo Paulo

IMPU RTEHS ﬂF: Materials for every class of Construétion Work: Railwny materials; Locomot;vel: Rl“u:
Coal; Iron and Steel; Oils: Cement: Asplmlt: Water Pipes:’Elcctr;c Mater;al: Motor
Boats: Automol:iles. etz, etc.

MAKERS oF Coffee and Agncultural Maclnnery. banttary and Earthenware Mlterull Nails:
Screws and Bolts: Cottonseed Oil: Castor 011 Coconut Otl., ete.

fron and Bronze Castings. SAWMILLS Engineers and Contractors.

SOLE EXPORTERS OF: Chilled and Frozen Meais. and ail other products, trom the Packing Houses at Barretos and Santus.

WARZHBOUSES, FACTORIES AND GARAGE CERAMIC WORKS:
‘- Ruas Monsenhor Andrade @ Amarico Brasilienss (Braz) Anul-Brancl. — Teiephone 10-15.

Codes Used: A. B, C. 5 th Ed,, A. 1. A. Z, Bentley's Licher's Western Union and Ribeire,

RIO DE JANEING SANTSS LONDON sko PAULO
CHE Ri0 BRANCO. 25| RUA S. ANTONTO, t08-110 1BROAD STREET HOUSE[HEAD OFFICE [JA, /5 DE NOVEMBR
UBRAN HES,: AVEN"DAO L AN B, Ao e Now Broad st. E.G. AD OFF! OFF __G oms ADDRESS: «MECHANIOA 8. PAULD,

. O.Box 5|-Tolophon’ 244
———me—

A

-

(Owners: T. H. Skogland & Sén A/S)
Head Office at Haugesund, Norway

FLEET:
. “HANNA SKOGLAND” ABT 7500 TONS D. W
. “WALDEMAR SKOGLAND 00
¢«T,H, SKOGLAND” »
. “SOLVEIG SKOGLAND”
. “LAURA SKOGLAND” ”
. “MARGIT SKOGLAND” »
- “TORLAK SKOGLAND” ”
. “SKOGLAND” ”
. “GROENTOFT” . = »
“BUILDING” » 6800

OfYices in Brazil:

SKOGLANDS LiNJE, Pernambuco; SKOGLANDS LINJE, Rio de Janeiro;
' SKOGLANDS LINJE, Bahia; SKOGLANDS LINJE, Santos;

.
abwonRn®Ran

mnmnmmm_mﬂm

BESIDES AGENCIES ALL OVER BRAZIL

Regular service, Europe, Brazil, River Plate and vice-versa

For further particulars about freights, sailing, etc., apply to
Cable Address for all

scooiano  SKOGLANDS LINJE Av: Rio Branco, §

Tel. Norte 1676

-

QPURGATIVO

ExceLtente BonBon NAo FAz colLicas, Nem NAUSEAS

0 MELHOR, .0 MAIS ACRADAVEL, 0 MAIS EFFICAZ. s
Papaapeier “Obi
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VALUE OF IMPORTS OF COAL PER ORICIN.

iABLF B.
. Cost F.Q.B. Freight &Insurarce C.L.F. Valge Index Numbers
United States. Per ton Per ton Perton Cost F.&I. C.LF.
Tons Milreis Milreis Milreis Milreis Milreis Milreis Milreis

12 months 1918 ...... 480,382 12,118:0008 25$226 40.302:000% - 83$895 52.420:0008 109$121 100.0 100.0 100.0
Monthly Average 40,032 1.009:8338 258226 3.358:5008 83$895 4.368:333¢ 1098121 100.0 1000 100.0
12 months, 1919 .... 744,297 17.295:9118 238238 54.106:1718 728694 71.402:0828% 955032 92.1 86.6 87.9
Monthly average ... 62,025 1.441:3263 238238 4.508:847¢ 728694  5.950:173¢ 958932  92.1 866 87.9
12 months, 1920 ..... 914,748 §5.900:8808 618121 59.018:132§ 648518 114.928:0628 1258639 242.3 76.9 115.1
Monthly average ... 76,2290 4.659:1578 618121 4.918:1828 €4§%518 9.577:3398 125$063y 2423 769 115.1
Fanuary, 1921 ...... 45,481 3.485:1638 768629 3.266:373%  71$818 6.751:5368 1485447 303.8 856 136.0
Feobruary, 1921, _..... 65,205 4.745:0248 728771 3.803:980%- 58$339  8.549:004% 131$110 2835 69.5 1201
March, 1921 ........ 47,138 2.055:9433 43$615 1.919:4088 40871y  3.975:3568 848334 1729 485 77.3
April, . 1921 ........ 47,666 2.478:677% 528109 1.874:1348° 398402 4.352:8118 91$511 206.6 47.0 839
May, 1921 .......... 74,790  4.126:694% 558177 3.277:596§ 438825 7.404:3908 998002 218.7 522 907
5 months, 1921 ... 280,180 16.891:506% 60$288 14.141:501§ 508473 31.033:097% 1108761 239.0 602 1015
Monthly average 56,036  3.378:301% 608288 2.828:318% 508473  6.206:6198 1108761 239.0 602 101.5
TABLE C. .

. Tons Milreis Milreis Milreis Milreis Milreis Milreis Milreis

United Kingdom
12 months 1918 ...... 152,267 4.488:0008 20%474 15.476:0008 1018637  10.964:0008 21$111  100.0 100.0 100.0
Monthly Average 12,689 374:0008 208474 1.289:667§ 1018637 1.663:667¢ 131$111 1000 1000 100.0
12 months, 1919 ... 171,851 7.260:183% 42$246 8.100:688§ 473191 15.369:8718 808437 1433 464 682
Monthly average ... 14,321 605:0153 42$246 675:807g 47¥191 1.280:822% 89$437 1433 46.4 68.2
12 months, 1920 .... 190,615 11.466:393§ 608155 6.421:7698 338689 17.888:1628 93§844 2041 33.1 71.6 .
Monthly average 15,885 955:5338 6083155 535:1478 33$689 1.490:680% 933844 2041 33.1 71.6
January, 1921 ......... 13,727  1.668:0498 1218516 468:1763 348106 2.186:2258 1558622 412.3 33.6 118.7
February, 1921 ...... 7,780 806:7608 103697 271:873g 248947  1.078:6338 138§642 351.8 344 1057
Mareh, 1921 ......... 11,336 688:0628 608697 300:3198 ° 26$493 933 :3818 878$190 205.9 261 - 66.5
April, 1921 ....... 17.449 1.025:6808 588$782 585:5548 338558 1.611:2438 92$340 1994 33.0 70.4
May, 1921 .......... 1,060 53:1373 508129 4:0178 414582 07:2148  91§711 1701 409  69.9
5 months, 1921 51,352 4.241:6073 82$600 1.669:9998 328521 5.911:6968 1158121 280.2 320 878
Monthly average 10.270 848:3398 828600 334:0008 32$521 1.182:3398 1158121 280.2 32.0 87.8
RECAPITULATION :—
5 months, U, States. 280,180 16.891:5068 60§288 14,141 :591% 508473  31.033:0978 1108761 2320 60.2 101.5
Do., U. Kingdom ... 51,352 4.241:6978 828600 1.669:9995 328521 5.911:6968 1158121 280.2 32.0 87.8
Do., Sundry ......... 10,160 543:8378 53$527 458:1748 458096 1.002:0118 9R$623 62.1 266.1 95.6
Total, 5 months ..... 341,692 21.677:0408 63$440 16.269:7643 47613 37.546:804§ 1118053 5068 390.5 4494

Note.—The index numbers by origin for each country separately is based on 1918, details previous to that year being unavail-
able. The index 'number for aggrega‘e imports are based on the ante-bellum guinguennium 1909-13.

May Movement., Imports into all Brazil during the month

Discrimination of cost, etc.. of British and American coal:—

of August consisted almost exclusively of American coal, which Cost Freight&Insur. C.1F.
alone accounted for 74,790 tons or 96.8 per cent of total of 77,244 per ton per ton. per ton.
tons from all origins, the United Kingdom accounting for only Month of May:—
1,060 tons or 1.3 per cent and other countries, mainly from British ... 508129 418582 91§$711
Uruguay in transit, 1,394 tons or 1.9 per cent. The almost total American ..oocveeiiiiiiiens 358177 43$825 998002
cessation of imports of coal from the United Kingdom was the .
consequence of the miners’ strike and, of course, does not come In favour of British ............ 58048 2$243 7$291
a Ditto, %  ooeoeeeireiiiiiees 9.1 5.1 7.4

as a surprise.

Cost (f.0.b.) rose in the aggregate in May by 38674 per
ton or 6.9 per cent, freight and insurance by 4$912 per ton or
12.8 per cent ,and ci..f. value, or cost of delivery of coal at Bra-
zilian ports was, consequently, 885686 per ton or 9.3 per cent
higher in May.

The index numbers of aggregate imports for May were like-
wise higher all round as compared with the previous month. Cost
(f.0.b.) rose from 4224 to 451.7; freight and insurance from

. :315.4 to 855.7; and c.i.f. value from 369.6 to 407.4 in currency
~and 197.0 to 210.1 in sterling. These index numbers represent

the extent to which values have risen as compared with the
average for the ante-bellum quinquennium 1909-13.
the

The all round increase in values was consequence of

further depreciation of sterling exchange in May.

At last the value of British coal is lower all round than that
of American. This augurs well for the future of British coal
trade with this country, which up to the commencement of the
coal miners' sirike, was at a great disadvantage, owing to lower
f.o.b. cost and consequently c.i.f. value of American coal. Now
that the strike is over and plenty of coal seems to be available
for export, it is to be trusted that British exporters will take
advantage of lower prices to not only compete with the present
preponderating American trade, but to recover the greater part
of its lost trade. This market, however, as we stated in our last
issue, is pretty well tied up with contracts with the United States
for some time, which will retard British recovery ,even in %he
face of lower prices, but once these contracts run out, lower
priced British coal will undoubtedly have the preference, particu-
larly the best Welsh sorts. For this, and other obvious reasons,
British coal merchants should keep a very close watch on South
American markets. The U.S .already recognise the danger of

v
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SCOTT & URNER

( Formerly of SCOTT & HUME)
Engineering Contractors - Bui ders
Rio de Janeiro - Avenida Rio Branco, 109.
Sdo Paulo - Rua Bda Vista, 11.

Tel. Addr.: “SCOTTURNER” Riojaneiro & Sdo Paulo

k&
Ponte Iguassu, Leopoldina Railway,

DUNLORP.

"S3IHAL AIN0S
'd0INNG

The Dualop Preumatie Tyre Co. (8. A.) Ltd

Telephone Central 775 — _Teleg'rams: DUNLOPRIO
243, Avenida Rio Branco, 245

Ri0 DE JANEIRO

THE
MARCONI INTERNATIONAL
CODE

IN NINE LANGUAGES
FOUR VOLUMES

VOL I VOL 11 VOL II1 VOL IV
ENGLISH ENGLISH ENGLISH ENGLISH
FRENCH RUSSIAN PORTUCUESE GERMAN
SPANISH JAPONESE ITALIAN DUTCH

HALVES THE COST OF CABLING
AND IS AN INTERPRETING AGENT AND
' PHRASEOLOGICAL DICTIONARY.

LESSENS ERRORS IN TELEGRAMS
BY BEING ABLE TO CODE AND DECODE
IN NATIVE LANGUAGE.

Particulars from

WHYTE & CO.

SELLING AGENTS

Avenida Rio Braneo, 117
RIO DE JANEIRO

RIO CAPE LINE, LTD.

Direot Cargo Service from Rio de Janeiro and Santos to
South and East African Ports.

THE JAPANESE STEAMER
PENANG MARU '

(under ocontract)

Sails 22nd October
for Cape Town, Mossel Bay, Port Elizabeth,

East London and Durban.

For Cargo of Coffee, apply to:—

CUMMING YOUNG,

Agent for the Rlo Cape Line, Ltd.,
44 RUA CANDELAPRIA
Telephone—Norte 2864.

R10 DE JANEIRO.

| IMPRENSA INGLEZA

ENCLISH PRINTERS
All Kinds of Book and Job Printing and Binding. -
The Ouly Manufaturers of Loose Leaf Ledgers in Brazil.
Mlhnu en- Application

RUA CAMERINO, 61
Caixa Postal (P. 0. Box) 809 — Telephone Norte 1966
RIO DE JANEIRO

R
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British competition, and, in consequence, are taking steps to re-
duce freight and insurance charges. According to recent reports,
the U.S. Shipping Board propose chartering their idle tonnage
to the coal trade at one dollar per ton per month to enable it to
compete with British coal. The difference between British snd
American freight and insurance charges is only 5.1 per cent
against the latter, which will disappear entirely, if not turn in
favour of the U.S., should the Shipping Board’s proposal be
carried into effect. ]

Cost of British coal in May was, for the first time for the
last two years, so fai as imports inte this country are concerned,
lower than that of American by 53048 per ton or 9.1 per cent;
freight and insurance, as already stated, was likewise 25243 per
ton or 5.1 per cent lower. C.LF. value or cost of delivery of
British coal at Brazilan ports was, consequently, 78291 per ton
or 7.4 per cent lower thah that of American.

e

Five Maonths' Movement. Aggregate imiports of coal into all
Brazil for the five months ended May last amounto)d to 341,692
tons, or a monthly average of 68,338 tons, as agaifist an average
of 93,381 tons in 1920 and 150,451 tons for the ante-bellum quin-
quennium 1909-13.

Of total imports for the five months under review of 341,602
tons, the United States accounted for 280,180 tons or 81.8 per
cent, the United Kingdom for 51,352 tons or 14.9 per cent and
other countries (mainly Uruguay in transit), for 10,160 tons or
3.3 per cent. Owing to the miners’ strike in the United Kingdom
and consequent chaos in:the coal trade, comparisons of imports

into this country with previous periods do not lead to definite
conclusions.

Sterling c.i.f. value of aggregate imports for the first five months
of the current year averaged £4.317 per ton, as against £7.015
for 1920, £5.392 for 1919 and £1.633 for the ante-bellum quin-
quenmum 1909-13.

Index numbers—based on the average for the pre-war quin-
quennium—for the fiye months ended May last averaged 506.8
for cost currency, 390.5 freight and insurance, and 449.4 c.i.f.
value. Sterling c.i.f. value index number for the same period
averaged 264.4, as against 429.6-for 1920, 330.2 for 1918 and
2124 for 1918.

Discrimintion of average cost, ete, of British and American
coal for the first five months of the current year (Tables A and

B):—

Cost Fre' ght&1nsur. CLF.
per ton per ton per ton.

Average Jan.-May, 1921:—
British ce.. B28600 328521 1158121
American 608288 308473 1108761
Favour or against British... —228312 +178952 —4 8360
Ditto, % oo 37.0 35.6 3.9

For the first five months of the current year, f.0.b. cost of
British coal was 87 per cent higher than American, but freight
and insurance 35.6 per cent lower, and, consequently, ¢.if. value
or cost of delivery of British coal at Brazilian ports was onlv
3.9 per cent higher than American coal.

FOREIGN TRADE OF BRAZIL

IMPORTS BY DESTINATION. C.1.F. VALUE IN £1,000.

SIX MONTHS, JANUARY TO JUNE.
Increase or Decrease
. 1921 on 1920
1920

1917 1918 191¢ 1921 + or — o
AMAZONAS oot e, 434 282 208 420 156 — 24 62.8
Para o e anes 850 629 R80 1,159 450 - 709 61.2
Maranhfio ..o 183 120 159 269 148 - 121 45.2
Piguhy 28 20 30 52 125 + 73 140.4
Ceara 152 131 190 305 938 <+ 633 207.5
Rio Graude do Norte ............cocevvennnnnn. 17 27 35 68 101 + 33 48.5
Parahyba 54 76 147 126~ - 2 14.3
Pernambuco s 1,825 3,001 3,304 2,089 —1,215 36.8
Alagoas o 240 249 319 457 380 - 77 16.8
Sergipe 17 [} 20 43 53 + 10 23.2
Bahia ... PP PPN 877 1,196 1.600 2.305 1,367 - 938 40.7
Espirito Santo.  ..oocviiiiiiinirn, 17 16 1 47 47
Rio de Janeiro (Capital) .... 10,156 17,200 292,785 16,523 —6,262 27.5
S. Paulo (Santos) 5,769 11,017 15,338 12,256 -3,082 20.1
Parana  ....ociviininineanan 153 186 330 356 - 175 33.0
Santa Catharina ........coccoiiniiiiiiinieen 116 57 284 277 = 7 2.5
Ric Grande do Sul ... 2,253 2 504 4,038 2.895 -1,143 28.3
Matto Grosso ...ccooveviiiiiiivaiiiiiieiinenennns 86 81 92 70 - 22 23.9
Total e 19,759 23,096 37.747 51,643 38,356 —13,287 25.7
1...Coffee zome...
Victoria Rio and Santes ................... 13,944 15,940 28,311 38,170 28,826 -1,344 24.5
II...Cattle and Cereal zone...
Parana, S. Catharina, Rio Grande do Sul
and Matto Grosso ...c.cccceeeeereriiiens 1,437 2,6Q8 2,828 4.941 3,597 —-1.347 27.2
III...Sugar, Cocoa and Cotton zome
Rio Grande ‘do Norte, Parahyba, Per- . 5,051 6,324 4,116 —2.208 349
nambuco, Alagoas, Sergipe, Bahia.... 2,731 3,357
IV...Rubber zone. R
Amazonas, Para, Maranhio, Piauhy
and Ceara  ........cccvevrcinininneenninnn. Lo 1,647 1,191 1,557 2,205 1,817 — 388 17.6
Total = e 19.759 23,006 37,747 51,643 38,356 -13,287 . 25.7
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THE WESTERN TELEGRAPH COMPANY, LIMITED.

THE ONLY DIRECT RO

UTE WITH SOUTH AMERICA UNDER ONE MANACGEMENT.

Cable Stations in South America.
WESTERN TELECRAPH COMPANY
Pari (Travessa Campos Salles, 1).
Maranhiio {Avenida Maranhense, 17)
Cearé (Rua Floriano Peixoto, 4).
Pernambuco (Praca Gen. Arthur Oscar)
Bahia (Rua Oonselheiro Dantas, 1)
Rio de Janeiro (Avenida Rio Branoo, 117)
Santos (Largo Senador*Vergueiro)
Santa Catharina (P. 15 de Novembro, 10)
B. Grande do Bul (R. Andrade Neves, 18)
Uruguay: Montevideo (Calle Cerrito, 449)
RIVER PLATE TELECRAPH CO.
Argentina:
Buenos Aires, 333, Calle 8. Martin, 387.
WEST GCOAST OF AMERICA
. chl':;EI.EOHAPH COMPANY
H
Arica, Pisagus, Iquique, Antofagasta, La
Berena, Coquimbo, Concepcion, Coronel,
Talcahuano.
Valparaiso (Calle Prat, 217)
‘Santiago (Calle Huerfanos, 851)

Cable Stations in Eurepe and
South America:
« EASTERN TELEGCRAPH COMPANY
LONDON: Electra House,

Finsbury Pavement, E.C.2.
Liverpool: K 13, Exchange Buildings.
Manchester: 55 Spring Gardens.
Birmingham: 128, Colmore Row.
Bradford: 4, Commercial Street.
Clasgow: 5, Royal Bank Place.
Newcastle-on-Tyne: K Exchange Buil-

dings, Quayside. )
Cardiff: 33, Merchants’ Exchange, Bute
Docks.
Brussels: Rue Van Hammée 58.
Madrid: Calle de la Puebla, 14.
Marsellles: Hotel des Postes.
Malta: Central Station, St. George’s.

_ COMMERCIAL CABLE COMPANY

Nova York: Commercial Cable Building
Boston: 112, State Street.
Hallfax, Nova Scotia: 201, Hollis Street.

Porw':  Callao, Lima e Mollendo. |
PLEASE MARK YOUR TELEGRAMS:—
From South America to all Parts: To South America: . |
BRAZIL ........ cessnssaranae sraseosasnnnasn Via Western. GREAT BRITAIN .......ccoocovvininnens Via Eastern-Madeira
URUGUAY Via Madeira. FRANCE—Paris, North » Bngland-Vadeira
ARGENTINA Via Rio de La Plata. | qrpifaNy....... - " Madeprm
PARAGUAY  ..ccccvcrrererenes eeanassanns W o ownon » BELGIUM...... Belgo-Eastern-Madére
CHILI: HOLLAND » Eastern—l/;[iadére
ATONAS .euueee esssnensaneas ”n » »n »n 9 ITALY........... ,» Malta-Ma ein_x
th;n t:he “lll::es ¥ HEastern SPAIN....c..ooirereniriinierssanns . Eastern-Madeira
other p cereerrsreeenanene e 'tC . PORTUGAL "’ Bt. Vincent
PERU’  ccnnnnivne essssensanntuesesennes » Oabo «West Coasts || wORTH AND CENTRAL AMERICA
BOLIVIA .......... senreacesasnns Y oo and WEST INDIES, ete. .......... " Commercial.
~ ACENGIES: PARIS: 37, Rues ‘Caumartin. PORTO ALECRE: W. dJardine, Galxa 272.

'HEAD OFFICE OF THE COMPANY:ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.2

R

O1LL.,

THE GCALORIC COMPANY

Avenida Rodrigues Alves, 437

Rio de Janeiro

TELEPHONE NORTE 5297

FUEL OIL STATIONS AT
Para -~ Pernambuco -- Bahia -- Santos

Q'Steamers bunkered alongside the quay

L

e
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IMPORYS OF MERCHANDISE BY ORICIN.

C.1.F. YALUE IN £1,000, SIX MONTHS, JANUARY TO JUNE.
: - Increase or Decrease

1921 on 1920
1917 1918 1919 1920 1921 + or — %
Argentine ... 2,913 4,298 4,492 8,479 3,532 ——4,M7 58.3
Austria —_ o 5 - 12 . 32 + 2 166.7
Belgium 2 .22 527 1,668 . 41,161 220.3
Bolivia — - % 5 — = - —
Chile 10 27 ‘; 43 9 1 - 8 88.9
China 14 12 12 75 63 — 12 16.0
Cuba 2 2 5 4 3 - 1 25.0
Denmark 38 16 14 43 74 + 31 72.1
France 954 1,092 1,310 2,138 2,687 + 549 45.7
Ditto, PosSsessions .........cceceevreesinerinens 2 1 7 - 1 + 1 -
Germany ... 45 o - 724 3,19C +2,466 340.6
Holland  ................. feurerrrnrenseenesinens 27 21 72 181 ’ 234, + &3 203
Dutch Possessions ..........ccccieerivisennes 5 - - - 2 + 32 -
Ttaly 391 453 466 1,364 1.248 — 121 8.9
Japan 29 106 399 156 191 + 35 22.4
Mexico 149 19 277 553 611 + 58 10.5
Norway 184 82 229 510 321 - 189 371
Paraguay 28 2 8 18 3 - 15 83.3
Peru 1 1 - 2 1 - 1 50.0
Portugal 77 744 922 1,245 683 — 562 451
Ditto, Possessions 2 6 9 3 - 6 66.7
Russia in Europe 11 —_ —_ - - -
BPAIN oo A 242 288 376 557 290 — %7 419
Sweden 120 160 502 322 241 - 8 25.1
Switzerland 154 166 203 412 411 - 1 0.2
Turkey in Europe 2 —_ - — - -
United Kingdom 4,555 5,133 11,614 7,560 —4,054 349
Ditto, Dominions, Canada ................... . 155 173 " 883 332 - 1 0.3
India  .ooviiiiiiii 417 1,400 697 602 - 95 13.6
New Foundland  ...........ccovvununnnns 383 726 915 843 423 - 420 50.0
New Zealand  ........coovvvvnnernennns - 11 — - 11 -
Other 2 19 80 81 + 1 1.2
United States 8,725 20,085 19,647 13,006 —5,641 33.7
Ditto, Possessions  ............covvvviienneen, 4 - — - —_ - -
Uruguay 345 1,102 652 876 473 - 403 46.0
Colombia - —_ - 2 - - 2 —_
Finland - - — 187 297 + 119 B8
Czeco-Slovakia — - - 12 23 + 81 875.0
Hungary - - 1 2 + 1 100.0
Poland - - 1 —t 1 -—
Syria — - - 1 + 1 —_
Sundry - —_— - — - -
Totgl 87,747 51,643 38,356 —13,287 %.7

Summary of imports by origin, six months, January to June:"

23,006

The shrinkage of £822,000 or 4.1 per cemt in imperts from
Europe was accounted for by decrease of £121,000 or 8.9 per cent

1920 1921 — Decrease — from Ttaly, £189,000 or 37.1 per cent from Norway, £562,000 er
£1,000— ——— % 45.1 per cent from Portugal, £267,000 or 47.9 per cent from Spain,
Europe  ..ccceveiinveniiinnins 19,849 19,027 822 4.1 £81,000 or 25.1 per cent from Sweden, £1,000 or 0.2 per cent
ABia e 930 865 65 7.0 from Switzerland, £4,054,000 or 349 per cent from the UK.,
Nerth and Central America . 21,407 14,415 6,992  82.7 but increase of £€1,161,000 or 220.3 per cent from Belgium,
South America .......o....... 9,386 4,010 5,376 57.3 £81,000 or 72.1 per cent from Denmark, £549,000 or 25.7 per cent
ABFICE oo, 60 35 95 417  from France, £2,466,000 or 340.6 per cent from Germany, £53,000
Oceania  .......ceeveeiennnn. 12 3 9 750 or 29.3 per cent from Holland, £110,000 or 58.8 per cent f_ro}n
- Finland, £€81,000 or 675.0 per cent, Czecho-Slovakia, £1,000 (nil in

Total o, 51,644 38,355 13,289 257  1920) from Hungary and £1,000 (ditto) from Poland.

The falling off in the value of imports for the first half of
the current year of #£18,280,000 or 25.7 per cent was the result
partly of deflation of prices and partly to the restriction of im-

" parts forced by over imperfation in 1919-20 and the crisis that
followed disequilibrium of the balance of frade during the second
half of 1920 and the consequent collapse of exchange.

The most notable increase in imports from Europe was thab
of Germany. This wonderful recovery so soon after the war
is the result of the tremendous effort of the Germans to recover
lost markets, which ig facilitated by the Jo® value of the mark.
German trade has made tremendous sirides in this country dur-
ing the last twelve months, and judging by the price of imported
German goods, are well on the way to controlling this market.
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ATILHAS
ASSURANCE COMPANY, L.™

Estab]ished in the year 1808
Total security for Policy Holders
over seven million Sterling.

ALL FIRE RISKS ACGEPTED

Agents in Rio de Janeiro:

HARDMAN & CO., Avenida Rio Branco, 39, 1.°
TELEPHONE: NORTE 399

Tae GOUROCK ROPEWORK EXPORT 0., LTD.

RUA PRIMEIRO DE MARGO, 119
RI0 DE JANEIRD

(!AOTORIES AT PORT GLASGOW, G REENOCK, LANARK
Established 1736

SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

“"BIRKMYRE’S”

CrizeraTep WATERPROOF & ROTPROOF.
COTTON & FLAX

CANVAS

for Tents of all descriptions, Tarpaulins
Hatch Covers, Waggon Covers,
Cart Covers,
ROPLES, TWINES, CORDS, STEEL WIRE ROPES

COTTON NE[’S
‘ AND TRAWL NETS ALL Al QUALITY

Nirron Yusen KaisHA

JAPAN MAIL STEAMSHIP Co.

Regular Service of High Class S8teamers betwoen ports of
BRAZIL, ARCENTINA, SOUTH AFRIGA.
AND THE FAR EAST.
PENANG MARU 8ailing Middle October.

For Cargo apply to:
Mr. CUMMING YOUNG, Rua Candelaria 44,
For further particulars apply to the Agents:
LAMPORT AND HOLT, LTD,,
AV. RIO BRANCO, 21/3.

Cia. Souza Cruz
No.

THE BEST CIGARETTE

RIO DE JANEIRO.

|

WALTER & GO.

143, Rua da Quitanda, 143
RIO DE JANEIRO

} Rua 10 de Novembro, 3” Raa 7 de Setembro, 49, Sobr.

SAO PAULO PORTO ALEGRE

London
R ——

JACOB WALTER & CO.
Billiter Sq. Buildings.

COMMISSION & SHIPPING ACENTS, FIRE & MARINE
INSURANCE AGENTS, NATIONAL PRODUCE MERCHANTS,
ELECTRICAL, HYDRAULIC & GENERAL ENCINEERS.

WHARTON, PEDROZA & Co.

INATAL,
Estado do Rio Grande do Norte — Brazil
COTTON MERCHANTS

IMPORTERS & EXPORTERS |

AGENTS: —New York & Cuba Mail
Steamship Co.

WARD LINE

GOTTON GOMPRESS & WAREHOUSES
NATAL

Cables **WHARTON"", NATAL

Codes: — Ribeiro — A, B. C. 5th — Laiberss’
‘— Bentley’s.

e ———————
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The falling off in imports from North and Central America
of £14,415,000 or 37.6 per cent was accounted for by decrease of
£6,641,000 or 33.7 per cent from the United.States, £420,000 or
50.0 per cent from Newfoundland, £1,000 or 25.0 per cent from
Cuba, and £1,000 or 0.3 per cent from Canada, but increase of
£58,000 or 10.5 per cent from Mexico and £11,000 or 12.8 per
cent from other British Possessions.

The decline of £5,376,000 or 57.8 per cent from South Ameri-
can countries was accounted for by decrease of £4,947,000 or 58.3
per cent in imports from Argentina, £403,000 or 46.0 per cent
from Uruguay, £15,000 or 83.3 per cent from Paraguay, £8,000
or 88.9 per cent from Chile, £1,000 or 50.0 per cent from Pel u,
bhut increase of £300 from Bolivia (nil in 1920).

Asia, Africa and Qceania, including China, India, Japan, British
Possessions in Asia, Turkey, Egypt, British, French, Belgian,
Spanish and Portuguese Possession- in Africa, and Dutch Posses-
sions in Oceania, show shrinkage of £89,000 or 9.3 per cent.

*By Zones.—Of the four different zones into which production

EXPORTS BY DESTINATION.

F.0.8B. VALUE IN £1,000.

mgy be roughly divided, the central or coffee and mineral dis-
tncts accounted for 75.2 per cent of aggregate c.i.f. value of im-
pqrts during the first half of the current year, as against 73.9
per cent during the same period last _year. Compared with last
year, imports by this zone show shnnkage of £9,344,000 or 4.5
per cent, ‘
¢ The cattle and cereal producing zone accounted for 9.4 per
cent of total imports during the first half of the current year,
ag against 9.6 per cent last year. This zone shows likewise shrin-
kage of £1,347,000 or 27.2 per cent as compared with the same
penod last year.
¢ The sugar, cocon and cotton producing zone accounted for 10.7
per cent of total imports in 1921, as against 12.2 per cent, and
compared with the same period last year shows shrmkagp of
£2,208 000 or 34.9 per cent.
The rubber producing zone accounted for 4.7 per cent, as
against 4.3 per cent in 1920 and compared with first half of 1920
shows decrease of £388,000 or 17.6 per cent.

§1X MONTHhS, JANUARY TO JUNE,

Increase or Decrease

1921 on 1920
1917 +- 1918 1919 1920 1921 + or — %
Argentine et et 1,875 2,639 2,122 3,639 1,639 —2,000 55.0
Austria - - 253 - 17 + 17 —
Belgium - —_ 2,212 1.747 640 -1,107 63.4
Bolivia 2 1 — 1 T - 1 —
Bulgaria  .cooeveeiveeeiieeiieeeiee e eaaeeee - - 2 — - - -
Chile 83 99 66 372 37 - 335 90.0
Caba 64 66 115 202 49 - 153 75.7
Denmark .., 95 - 1,541 14 177 -+ 163 116.4
Egypt e e e 141 175 198 149 32 - 117 78.5
France o e 3.999 1,899 17,182 9,610 2,445 -7,135 74.6
Ditto, Pobseqsmnn 6R — 165 . 184 920 - 9 51.1
Other 41 15 252 3 — 249 98.8
Garmany -— 2,006 2,459 + 453 - 184
Greece 3 370 25 15 . — 10 40.0
Holland - 642 1,210 1,864 ; 654 54.0
Ttaly 3,441 2,336 5,625 1.539 «~4,086 726
Ditts, Possessions, - - - 1 - - 1 —_
Japan 14 13 — 18 9 - 9 50.0
Norway 96 9 574 63 38 - 25 39.7
Paraguay 15 — 1 - - 1 -
Peru 5 3 3 - 3 + 3 -
Portugal 100 107 319 983 558 — 425 43.2
Ditto, Possessions .........c.c...cccce vevneee. 30 25 3 15 29 + 14 93.3
Roumania  ....coociiiiineiiinin e - - i - - - —
Russia in Asia ... 16 —_ 23 — - - -
Russia in Europe - —_— 2 - - - —
Spain 239 1,418 349 247 - 102 29.2
Ditto, Possessions, rles ..., R - 16 11 7 - 4 36.4
Other .. 5 . - - -2 + 2 -
Bweden e 3 14— 1,344 766 373 — 38R 50.6
Tunis (Protectorate) - - - 19 4 - 15 78.9
Turkey in Asia ..coooevveiniiiiiiiiiiinenn — - 23 2 2 - -
Turkey in Burope ......c....coveiiiiiiiiin..n. - - 8 39 2 - 87 94.9
United Kingdom 2,945 4,870 6,020 2,010 —4,010 66.6
Ditto, to order 766 678 344 16 - 328 95.3
Dvtto, Dominions, Canada ... Terrrrreannes — — - 48 45 - 3 62 -
Cape Colony 334 207 4 669 205 — 464 69.3
Other ... 6 33 139 30 15 - 15 50.0
United States .......ccccoooiiiiiiiiiiiiiinene. 14.636 11,468 21,281 29,039 9,989 -19,050 656
Uruguay 1,257 3,306 2,801 3,000 1,996 -1,004 33.5
Porto Rico ..ooooiiiiiiiiiiiniiiireeieen, 4 — — - — - -
Finland - - 319 220 164 - 86 25.5
Diantzig - — - - — 1 + ! —
Cyprus - — - 4 - — 4 — .
.................................... 30,568 27,608 66,6877 26,726 --39,951 59.9

Grand Total

61,128
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SHORE DEPOT:

TELEPHONE: NORTE 8033,

TELEG. APDRESS: “GUERETS.”

POST OFFICE BOX 1198.

AV. RIO BRANCO, B1.88 |

HIME & Co.
52. Rua Tl\eofhilo Otton;. 52

TBLEFHONE 39y
Depesites: RUA DA SAUDE 76, ¢ THEOPHILO OTTON! &7

Impertaderes de Ferro, Ferragens, Tintas, Oloos, e artigos
oonosrnentes,

Fabrieantes de canos de chumbo, de pontas de Paris,

ferraduras, ferros de engommar, fogdes, fogareiros,

pemollag, balangas, lougas de ferro, estanhado o esmaltado,
chapas para

foglies, mesndas, pesos de ferro o de latiio, oaixas d’agua, eto.

GOALHO “MINERVA”

V Bepositarios da acredits enxada “PARASOL.”
'RIO DE JANEIRO

m--m--mnm..m..m

Rio de Janeiro Lighterage Co, Ltd. 2

= Lighterage Contractors, Stevedores,
Tug and Launech Owners,
Salvage Operators.
]
L ]
g
]
!

Fleet—Over 200 Lighters: 22,000
tons total eapacity.
) RAPID HANDLING OF CARCO GUARANTEED.
Salvage Tug “Emily” equipped with
Modern Salvage Appliances.

i

|

NEIRO z

RID BE IA §
|

75, Rua Visconde de ltaborahy, 75
P. O. BOX 1164.

TELEGRAMS— “LIGHTERACE RIOJANEIRQ"
Codes—BENTLEY'S, A.B.C. 4th. Ed., LIEBER'S, A .|

LONDON -- Dashwood House, New Broad Street E. C, 2
; ENQUIRIES INVITED .,
e e LLL o Lt P IV VT | [V V VU IO SO e

Bragilian Allianss Company, Limitod.

Head Office: Christiania, Norway.
Branch of: Alliance Export & Import Go., Ltd., and Union
Paper Mills, Christiania, Norway.
Speciality : Import of all kinds of paper and pulps. Export
of Bragilian produce, especially Bugar, Coffee, Cocoa, etc.
General Importers of. Codfish, all kinds of hardware. stes]

iren, metals] chemicals, drugs, machinery. etc., eto.
RIO DE JANEIRO: RUA S. PEDRO 85, 1st Floor.

Cable address: BRALCO, P. 0. Box, 960,

\a

anlelmo

O Rei dos Saboneles
Guifry- Rio.

" COMPARIA NAVIERA SOTA Y AZNAR

P. O. Box 1383,

| BILBAQ (SPAIN)

_ REQULAR SERVICE OF FAST STEAMERS FROM HAMBURG, ANTWERP AND BILBAO TO BRAZIL AND RIVER
AP PLATE AND VICE VERSA.

AeeNts: HOULDER BROTHERS & CO. LTD.
©  Rua da Quitanda 149. -- Ric de Janeiro

R
lison Sons & Co. Lid. — BAHIA

I Pascual Gomes & Cla. — SANTOS w

Telegraphic Address “HOULDERS”

Wiisons Sons & Co. Ltd. — PERNAMBUCO

Y
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ORIGIN OF EXPORTS. F.0.B. VALUE IN

£1,000. SIX MONTHS, JANUARY TO JUNE.

Increase or Decrease

. 1921 on 1920
1919 1920 1921

1918 4 OF =~ %
MANAOS  eeevnerirriririnneeeninenraaeraies 620 1,919 1,779 747 —1,032 58.0
Para oo 1,502 2,122 2,013 735 -1.278 €3.5
Maranhfo  ..ooooceeeeeiinneneenn 329 690 909 260 — 649 71.3
Cears  ...ccviereeeierieirecennenins 489 1,084 2,160 173 -1,987 92.0
Rio Grande do Norbe .............. ‘ 1 29 150 135 — 15 10.0
Parsbyba ..o 18 8 501 88 — 413 82.4
Pernambuco 1,616 1,586 4,154 1,314 —2,840 684
Alagoas  ..h...... 126 99 556 355 — 201 36.1
Bahia  ..c.cceeeenen. 2,255 5,501 4,840 2,508 -2,332 48.2
Espirito Santds ...........c... 3056 1,081 965 467 — 498 51.6
Rio de Janeiro (Capital) 5473 8,269 8,832 3,827 —5,005 56.7
S. Paulo (Santos) ....... e tetenanaes 11,498 10,165 33,153 33,798 12,835 -20,968 63.2
Parana N3 946 1,207 603 — 604 £0.0
Santa Catharina 8 357 603 197 — 406 67.8
Rio Grande do Sul .... 8,182 4,097 3,908 2,396 ~1,507 33.6
Matto Grosgo .......... N 268 156 307 P 86 - 221 72.0
Total  ...oiviniannne 27,608 61,128 66,677 26,726 -39,951 £9.9
1 Coffee and Mining. S .
Victoria, Rio and Santos ..........ccoevveeet 18,388 15,943 42,453 43,595 17,129 —26,466 60.7
1I. Cattle and Cereal ) :
Parana, 8. Catharina, Rio Grands do Sul
and Matto Grosso .......ccocoviveniinenen 1,940 4,711 5,556 6,020 © 8,282 —2,738 45.5
1IT. Sugar, Cocoa and Cetton zone ’
Rio Gfande do Norte, Parahyba, Per-
nambuco, Alagoas, Sergipe, Bahia.... 4,404 4,014 7,804 10,201 4,400 —5.801 56.9
IV. Rubber zome. ’
Amsazonas, Para, Maranhio, Pisuhy
and Ceara ...... eeeetnieeeraeserranrarrere 5,836 2,90 5815 6,861 1,915 —4,946 72.1
Total .o 30,568 27,608 61,128 66,677 26,726 —39,951 59.9

Summary of Exports by Destination, six months, January
to June:—

1920 1921 — Decrease —

£1,000— %
FUTOPO  ovvivvenrirerenieienenes 20,046 12,582 16,464  56.7
Asia L, 24 12 12 50.0

North and Central America . 29,204 10,086 19,208 65.6
South America ........coevw.ns 7,014 8,677 8337 476
Afvica e -1,299 368 981 7.7

Total ..o 66,677 26,725 89,952  59.9

Compared with the same peried in 1920, f.o.b. value of .

exports during the first half of the current year show the con-
siderable shrinkage of £39,952,000 or 59.9 per ‘cent, of which
£16,464,000 or 56.7 per cent to Europe, £12,000 or 50.0 per cent
to Asia, £19,208,000 or 656 per cent to North and Central
America, £3,337,000 or 47.6 per cent to South America and
£931,000 or 71.7 per cent to Africa. The enormous falling off in
the total value of exports was' the consequence, chiefly of shrin-
kage in volume and deflation,

The shrinkage in exports to Europe of £16,464,000 was ac-
counted for mainly by large decrease in shipments of coffee and
cereals, chiefly rice, to France, to the value of £7,165,000 or 74.6
per cent; Ttaly, £4,086,000 or 72.6 p& cent; the United King-
dom (chiefly in hides, cotton, sugar and cereals), . £4,010,000 or
66.6 per cent; Portugal, £425000 or 43.2 per cent; Sweden,
£388,000 or 50.6 per cent; United Kingdom, to order, £328,000
or 95.3 per cent; Belgium, £1,107,000 or 63.4 per cent; Bpain,
£102,000 or 29.2 per cent; Finland, £56,000 or 25.5 per cent;
British Possessions, other than Canada and the Cape, £15,000 or
50.0 per cent; Greece, £10,000 or 40 per cent; Norway, £25,000
or 89.7 per cent; and Turkey in Europe, £37, 000 or 94.9 per cent.

The followmg show increase:—Germany, £453,000 or 184
per cent; Holland, £654,000 or 54.0 per cent; Denmark, £163,0000
or 116.4 per cent; Austria, £17,075 (nil last year) ; Crete, £484
(ditto) ; Dantzig, £759 (ditto).

The increase in exports to Germany and Holland and the
great falling off in those to France and Italy was accounted for
almost entirely by coffee. The Italian coffee import trade was
handicapped by restrictions on imports and Government control
of coffee, which, however, have now been lifted.

I.—The Central or Coffee and Mineral zone.—Owing to the
great shrinkage in exports of coffee, cereals and manganese, ag-
gravated by the decline in prices, the f.0.b. value of exports by
this zone during the first half of the current year show shrinkaga
of £26,466,000 or 60.7 per cent compared with the same périod
last year, and consequent reduction of the coefficient of exports
of the whole country from 65.4 per cent to 64.1 per cent. An,
improvement in the position of this zone, however, is to be ex-::
pected when shipments of coffee, which have been restricted
owing to reduced purchases by the United States, begin to move
more freely.

1I._Cattle and Cereal zone.—Owing to the fallmg off in de-
mand for frozen and canned meat, hides, etc., exports from this
zone during the first half of the current year show shrinkage
of £2,738,000 or 45.5 per cent compared with the same period
last year. The coefficient of total exports, however, rose from’”
9 per cent to 12.3 per cent, mainly at the cost of the rubber zone;”

111.—In the sugar, cocoa and cotton zome, owing almost on'
tirely to deflation of prices, seeing that volume of sugar and.
cocoa show satisfactory increases, exports show shrinkage
£5,801,000 or 56.9 per cent. Its coefficient, on the contrary,
rose from 15.3 per cent in 1919 to 16.4 per cent in 1921.

IV.—The rubber zone continued to show not only falling off
in demand for its chief commodity, but a steady decline in the
price of rubber, which resulted in s shrinkage in exports from
that zone of £4,946,000 or 72.1 per cent. In consequence, the
coefficient of this zone declined from 10.3 pe rcent fOr the first
half of 1920 to 8.2 per cent for 1921.
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EXP.IIRTSV FROM THE UNITED KINGDOM TO BRAZIL

AS SPECIFIED 'N THE MONTHLY RETURNS OF THE BOARD OF TRADE.

Cctton in piece, grey, unbleached, sq. yds.
Ditto, white, bleached, sq. yds. ............
Do, printed, flags, hd'chfs, shawls, sq.yds.
Ditto, printed, other orts, sq. yds. ......
Ditto, dyed, sq. yds. ......cocveiiiiinnininnn.
Ditto, coloured, sq. yds. ......ccoeviieinnnn

QUANTITIES.
~— — _Total, Seven Months, January to July ——v-—u
July Inc.or Dec. Ine. or Dec Inc. or Dec.
1921 July onJunme = ' 1920 1921 1921 0n 1920 - 1913 1921 on 1913

21100 + 18,100 571,600 - 291,600 — 280,000 2,137,900 —
237,300 + 31,200 5,579,200 1,885,400 3,603,800 16,989,500 —

— —_— . 27,200 1,800 — 25400 172,900 s —
56,500 — 26400 3,109,300 1,277,100 —1,832,200 6,398,400 —
353,900 — 193,600 11,062,300 4,714,000 —6,348,300 28,158,900 —_

108,800 - 147,200 1.983,200 1,575,300 — 407,900 7521,300 -

Cotton in piece goods, total sq. yds. ......
Cotton, not in piece goods, sq. yds. .........
Woolen tissues, sq. yds. ........ccoovvreniinnnne
Worsted ditto, sq. yds. ..........ccoocvinnns
Jute yarn, Ibs,
Ditto, manufactures, sq. yds. ...............
f.inen tissues, 8g. yda. ..o
Coal, tons .
Wire. tons
Ditto, manufactures, tons ..................
Tearthenware, tons ...........

Cement, tons ..................

Iron in bars, etc., tons
Copber in plates, rods, ebe, tons ............

777,600 — 316,800 22,332,800 9,745,200 —12,587,600 61,378,900 —
3,200 — 30,800 781,700 179,800 — 601,900 1,835,000 —

18,000 32,300 864,500 575,200 — 280,300 1,407,900 —
7,500 — 48,200 448,800 420,300 — 28,500 477,300 —
362,200 + 62,300 7,919,200 2,902,000 —b5,017,200 9,971,300 —7,069,300
2100 — 2,700 33,800 12,000 — 21,800 626,700 _—
50,200 —+ 16,400 1,276,300 343,800 — - 932,500 2,145.900 —
— — 125,867 25,189 — 100,678 1,175,349 —1,150,160
7 + 4 894 368 — 523 878 — 510
4 — 309 179 — 130 409 — 239
318 + 239 4,298 2,613 — - 1,685 11,903 — 9,290
634 — 785 24,339 10,99 — 14,140 87,290 — 77,001
82 + 43 1,453 948 — 505 5,532 — 4,584
5 — 4

235 273 + 42 530 — 257

VALUE IN £ STERLING, F.0.8B. UNITED KINGDOM.

—-———  Total. Seven Months, January to July, —-

“Total specified

July. Inc. or Dec. Inec. cr Dec. Inc. or Dec.
1921 July on June 1920 1021 1921 on 1920 1913 1921 on 1913
Cotton, in piece, grey, unbleached ......... 1,801 + 1,639 49,636 23,600 — 26,136 30,781 — 728
Ditto, white, bleached ...........coocceeennen. 13,034 — 2,639 390,258 151,818 — 238,445 270,623 — 118,810
Ditto, printed, flags, hand’chfs, shawls. — —_ 2,603 28 — 2335 2,665 — 2,397
Ditto, printed, other sorts ................. 5,000 — 5,146 278,013 156,453 — 121.560 99,055 + 57,398
Ditto, dyed ......ovvvveennnnnn, e aaa 40,111 — 1,202 1,054,752 538,799 — 515,953 493,638 + 45,161
Ditto, coloured ...c..occceeriiiiiieineiinreeens 12,680 — 10,516 175.846 166,751 — 9,055 134,488 + 32,303
Cotton in piece goods, total ..............s 72,605 — 17,864 1,951,088 1,037,624 — 913,464 1,031,250 + . 6,374
Cotton, not in piece ................oeeiinns 518 — 3,316 66,924 23,277 — 43,647 28,787 — 5,510
Woolen tissues ‘ 6,333 — 11,838 805,599 269,171 — 126,428 198,752 + 70,419
Worsted tisssues 5107 — 11,120 149,997 167,608 + 17,603, 60,635 + 106,998
Jute yarn oo, 12,998 — 1,243 519,793 166,624 — 353,269 200,634 — #4,110
Ditto, Manufactures .............. 369 198 3,185 2,166 — 1,020 12,921 — 10,766
. Linen tissues 13,063 + 5,350 267,752 108,753 — 158,999 97,727 + 11,026
" Coal — —_— 573,460 60,480 — 512,971 1,044,265 — 983,77
Wire 555 + 340 45161 22,500 — 22,652 13,993 + - 8516
Ditto ,manufactures 765 + 259 26,114 21,714 — 14,400 12.878 + 8436
Earthenware ... 13,183 + 3,770 241,279 201,972 — 39,307 179,088 + .22,884
COMENt  .ocovvieeeeeeeveee e et 3,180 — 5125 127,740 68,523 — 59,217 144,408 — 75885
Tron in bars, €tC. ......ccovverieeeeinreeeeennnn, 3,032 + 1,765 45,905 ° 35,070 — 10,835 51,191 — 16,121
" Copper, in plates, rods, etc. .......cc..ocen.e. ‘ 1,251 — 669 40,932 48,784 4+ 7,852 52,908 — 414
133,058 — 39,889 4,464,920 2,234,178 —2,230,751 3,129,437 — 895.269
- SUMMARY OF VALUES IN £ STERLINC.
——— Increase of Decreage————
Seven Months, January to July. © 1921 om 1920 1921 on 1913

1921 1920 1913 + or — % ‘4 or — %

Cotton piece goods ................... eeree 1,037,624 1,951,088 1,031,250 — 913,464 48.8 + 6,374 0.§
Other textiles .......cooooviiiiiiiiiiiiecinene.s 568,804 880,272 385,901 — 811,468 354 + 182,903#47.4_
Total textiles ......cccccevemereiieeennnnnn. . 1,606,428 2,831,860 1,417,151 —1,224932 433 + 189,277 13.4
Coal, earthenware, cement, iron, copper. 459,061 1,110,591 1,498,731 — 651,530 58.7 —1,039,670 694
STULE  oooevereeeeeteeeeeeee e e ereeessnnea e e aenne 522,978 213,555 — 8542890 677 — 44,866 - 21.0
4,464,920 3,129,437 —2,930,751  50.0 — 895,259 286

Note,—-In consequence of the change in the cla’ssificatio.nvof quantity of cotton, woolen and linen good§ and manufactures,
it is not possible to compare tha post-war with pre-war movements of these staples. :
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MONEY

‘Offiolal Exchange Quotations, Camars Syndical and Vales:—

90 days Sight Sovereigne Dallars  Valea
Oct. 10 ...... 8 11-32 8 17-64 — 79720 48277
Oct. 11 ...... 8 532 8 564 — 78803 48277
Oct. 12 ... Holiday.
QOct. 18 ...... 8 1164 8 3-32 378700 7$805 48277
Cct. 14 ... 8 1-8 8 364  37§500 79800 48277
Oct. 156 ...... 8 332 8 :1-64 378700 79862 48277
Average 8 11-64 8 332 37§633 79798 A4$277
Equivalent... 8.178125 8.100000 —_ — —_

Monday, 10 Oct. The Bank of Brazil posted 8 15-324 for
takers and fofeign banks quoted 8 11-32d, with money for prompi
export bills at 8 3-8d. There was a big demand for dolars at the
opening and rates declined rapidly, business being done at 8 1-4d
for ready bills. In the afterncon the Bank of Brazil would only
give the opening rate for gmall amounts, large amounts being
negotisted at 8 7-16d and 8 13-82d. The ¢élose was steady, rellers

at 8 7-32d and money at & 1-4d for prompt. The New Yairk-
London rate came $3.87 and Paris-London 52.20 to the

Tuesday, 11 Oct. The Bank of Brazil posted 8 5-16d for
market takers and foreign banks quoted 8 5-32d, with n.crvey for
prompt bills at 8 3-16d. The market opened weak and rates
declined rapidly and ready bills were negotiated at 8 3-16d.
During the afternoon the rate hardened and rose to 5 3-16d. At
the close the Bank of Brazil would draw for market takers at
8 7-32d. The New York-London rate came $3.35 and Paris-
London 52.50 to the £.

Wednesday, 12 Oct.. Holiday.

Thursday, 13 Oct. The Bank of Brazil posted 8 1-4d for
market takers and foreign banks quoted 8 1-8d, with money for
prompt export bills at 8 3-16d. The market opened steady aud
was very dull throughout the day, closing with rates unaltered.
The New York-London rate came $3.85% and Paris-London 53.40.

Friday, 14 Oct. The Bank of Brazil posted 8 1-4d for market
takers and foreign banks quoted 8 1-8d, with money for prompt
export bills at 8 316d. The market opened weak, without in-
terest, and rates fell, business being done in 30 daye’ delivery
pills at 8 8-32d. With foreign banks at 8l nominal, the market

A‘PPHOX‘MATE VALUE OF THIRTEEN LEADINGC EXPORTS; RIO AND SANTOS, IN £1,000.

. Av per
No. of days. Cofiee Mang'ese Meat Sugar Beans Cotton Rice Hides Lard Sundry® Total diem

81 January, 1920 ... 5,209 81 883 271 209 627 299 26 48 8 7.611 246

29 February  ......... 5,101 22 220 16 169 614 211 119 18 43 8,532 225

81 March 7,290 26 34 - 7 482 471 299 35 76 8,855 980

80 April 5,326 118 396 — 9 817 336 157 — 113 6,772 228

31 May 4,130 286 120 — 15 453 - 519 60 13 52 5648 182

30 June 3,800 153 364 - 8§ 107 550 47 10 29 5,056 168

1st 6 months 1920.... 30,856 706 2,017 287 482 2,600 2,386 708 124 312 40478 2923

Monthly average 5.143 118 836 48 80 433 398 118 21 52 6.747 223

Weekly average 1,186 27 78 11 18 100 92 27 [ 12 1,566 238

81 July e 3,211 236 178 — 10 76 477 6. — 1 4,254 187

81 August ......eeeeenl 8,717 258 177 87 1 110 274 58 15 — 4,697 152

80 September  ...... 4,312 102 04 217 2 106 287 111 24 2 5,256 176

81 October ............ 3,210 215 812 839 30 41 321 77 102 10 4,657 150

§30 November ....... 3,108 817 56 119 30 47 - 106 91 114 12 3,995 133

31 December .......... §2,628 188 28 1566 1 25 2 10 53 15 3,055 99

2nd- 6 months, 1920 . 20,181 1,266 840 917 74 404 1,467 408 308 80 25914 141

Total, 12 months, 1920 51,037 1,971 2,857 1,204 556 8,004 8,863 1,118 432 362 66,332 lr2

Monthly average 4,253 164 238 100 48 250 321 93 a7 30 5,582 182

Weekly average ...... 982 87 56 23 11 58 74 22 8 7 1,277 182

Total 12 months, 1919 67,830 989 3,138 1,299 1,197 1,924 525 1,601 2,198 778 ‘81,374 239

Monthly average, 1919 5,657 78 262 108 100 160 44 126 183 a5 6,781 293

Weekly average, 1919 1,306 18 80 26 23 37 10 29 42 15 1,665 _ 223

Monthly average, 1918 1,503 171 269 81 187 —_ 237 1,350 1,000 1,131 20,641 &1

Total, 12 months, 1918 18,039 2,046 8,230 867 1,641 - 20 112 83 94 2,470 81

Weekly average 1918. 347 39 62 19 L] — b 26 19 21 570 81

1921.

31 January ............ 2,496 230 117 8 —_ 9 17 76 72 7 3,031 98
* 28 February ... 2,745 11 369 n 2 3 1 30 29 52 8,343 119
" 81 March 1,560 14 377 1 — 14 1 26 8 6 2,127 ()

80 April 2,140 124 378 18 —_ P} 3 65 15 9 2756 92

31 May 1,780 50 - 4 - - 36 64 10 2 1,946 69

30 June 2,312 10 - 44 —_ 7 53 1 6 8 2,441 81

1st 6 months 1921.... 13,033 659 1,23 86 2 37 111 261 141 &4 15644 86

Monthly average 2,172 110 2056 14 —_ & 18 44 23 14 2,606 86

‘Weekly average ..... 502 25 48 3 —_ 1 4 10 5 3 601 6

31 July e 2,852 66 — 41 — 8 93 62 5 4 3,131 101

31 August ... 2,395 45 47 150 1 13 81 29 2 —_ 2,756 89

30 September ......... 3,645 101 2 90 2 70 a 33 27 1 4012 1

Week ended 5 October 590 25 2 1 - 4 S 22 — — 644 92

Week ended 12 Oct. . 765 23 — 19 — 34 2 —_— — 3 846 121

1 to 12 October ...... 961 48 2 20 — 38 2 — — 3 1,074 90

48ubject to alteration.
Figures for June have been revised and corrected.

*Sundry comprise Cocos, Tobacco, Cottonseed and Mandioca Meal
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clased weak. The New: York-London rate came $3.873 and
Paris-Londen 53.20 to the £. o

Saturday, 16 Oct. The Bank of Brazil posted 8 3-16d for
market takers and foreign banks quoted 8d, with money for
prompt export bills at 8 1-16d. The market opened weak and
shortly after the opening business was dene at 8d prompt. The
close was steadier, sellers appearing at 8 1-82d. The New York-
London rate came $3.89 48 and Paris-London 53.30 to the £.

Rio de Japeiro, 17 Qctober, 1921.

Closing rates: Bk. Bragzil Other banks Dols N.Y.-Lon.
Pence Pence Dols

Qctober 8th, 1921 8 15-32 8 38 78730 .79.500
October 15th, 1921 8 3-16 8 . - 78920 3.89.625

932 38 +08$190 +0.10.125

Bise or Fall ......
~ The market continued under the influence of the political
sitnation throughout the past week, closing on Saturday weak,
with tendency to fall further and a decline of 9-32d in the Bank
of Brazil’s rate from previous Saturday’s close and of 8-8d in
foreign banks.

The market has become thoroughly demoralised by the recent
political events, and not until the new candidate for the presi-
dency returns to his native heath will there be any improvement
in the situation. The political atmosphere is by no means clear,
and the next three or four days may bring surprises which will
depress the money and other markets still further,

In spite of the absence of bills, there is no reason to fear a
collapse of exchange once political passions are subdued, for the
turn in the balance of trade, which for August amounted to
£1,390,000 and for September to about £2,000,000 in favour of
exports, will alone sustain or, as likely as not, help exchange.
The appearance of coffee bills is a matter of time, for the United
Statés cannot long keep out of our markets if they wish to aveid
running their stocks dangerously low. -

‘To predict the immediate future of exchange, hi)wever, is to
venture too far into the unknown, for so long as politics rule the
roost, there is no telling what will happen to exchange, coffee,
or anything else! ~

Officlal Average Exchange, Rlo on London, In Pence.

—1919— —1920——— —1021—
Bight 90days Sight 90 days Sight 90 days
Jan, 12 61-64 13 564 17 9-16 17 1116 9 58 9%
Feb. 13132 18532 18 364 1€ 11-64 9 21-32 9 9532
Mar. 13 1-8 13 14 17 11.32 17 1582 9 5-16 9 7-16
8 mos. 13 3-64 13 1164 17 58 17% 9 17-32 9 21-82
April 13 20-64 13 3764 16 11-64 16 1964 8 7-16 B8 916
May 14 5416 14716 16 7-32 16 11-32 8 14 8 38
June 14 3-8 14 14 5564 14 6364 7Y% 778
6 mos, 13 17-32 13 21-32 16 4564 16 53-64 8 1316 8 15-1¢
July * 14 13-32 14 17-32 14 14 1-8 7764 71132
Aug. 14 316 14 5-16 13 17-32 13 21-32 7 78 8
Sept. 14 23-64 14 3164 12 2364 12 31.64 8 5-32 8 9-32
9 mos. 13 51-64 13 5964 15 3364 154164 8 7-16 & 9-16
QOct. 14 83764 14 4564 12 364 12 1164 _— —
Nov 16 516 36 7-16 11 1532 11 19-32 — —_
Dec. 17 3364 17 41-64 10 23-64 10 31-84 —_ -
12 mos. 14 25-64 14 3364 14 15-32 14 19-32 -_— -_
Agio % 87.61  86.00 8660  85.01 *206.38 *202.10
Deprtn % 46.74 46.28 46.41 45.95 *67.35 *66.89

*Average for first six months.

- New Bank of Brazil Agencies. In order to cope with the
steady imerease in the volume of business and to encourage the
interchange of trade between this country and the Plate Repub-
lics, the Bank of Brazil is studying the possibilities of opening
branches at Buenos Aires and Montevideo.

Tha Money Market.
15 Ote,’21 8 Oct,’21 15 Oct,’20

*Apalices, unified, 1:000$ buyers. 807§ 7958 —_—
*Rio Municipal, 1906, buyers ...... 1749500 1808 —_
*Ditto, 1920, buyers ................ 1668 1678 —_—
*Bank of Bragzil ........c.cccoeennns 2688 2748 —_—

Bragzil Funding, 1898, 5 per cent...... 73 73 n

Ditto, new, 1914 ..........cccooiiiiinnnn. 62% &8
Conversion, 1910, 4 per cent 474 44
Ditto, 1908, 5 per cont ........c.....ov.e 66 6674
Federal District, 5 per cent 85 60Y4
Brazil Railway ...........c..ceeenie 1% 3
Brazilian Traction ...........ccocieees 28 45
Leopoldina Railway ............. 17% 124
8. Paulo Railway ..........cccoeennee 102%4 133

Dumont Coffee, 7 per cent pref.... 54 8% %

8t. John del Rey Mining Ord. ...... 163 15 15
Rio Flour Mills  .....coocvvivviinninenns 62-6 62-6 65
l.ondon and Brazilian Bank ........ 19 20 - 23%
Royal Mail Ordinary ............ccooeee 83% 86 106
British War Loan, 5 per cent, 1929. 89 89 3-8 84 58
. Consols, 2} per cent. ...........cooerne 4878 49 451
French rente, 3 per cent .... b5b.60 55.80 53.86
Ditto, 5 per cent, 1915 ......... ... 8145 81.45 86.22
Ditto, 4 per cent, 1914 . ................ 65.55 65.50 69.40

*Cloging of Rio Stock Exchange.
15 Oct, 1921 8 Oct, 1921 15 Oct, 1920

Exchange, N. York-London

(teleg.) dols per £ 3.88.75 3.78.62 8.48.75
Paris-London
(sight) frs per £ 53.10 52.30 58.24

Sight rates, Rio on:—
London, pence . 713-16/715-16 85-32/89-32 11716/1117 32

Value of £ sterling

at sight rate . 20$312—303000 28$339—288872

Value 1 sovereign

Paris ... $577— $583 $562— $568 $390— 3398
Italy ... $315— $323 $318— $315 $237— $245
Portugal ...... $R00— $900 $750— $900 $9040—13005
New York ... 7$32078920  7$690—7$730  5§950—6$040
Switzerland ... 1849518530  1$376—1$395 —_
B. Aires, peso. 2$515—28625  2$570—28660  2§180—2822
B. Aires, gold. 58§700—5$733 5982458850  4$970—58050
Spain ... 1$045—18080  1$020—1$085 8865— $885
Montevideo 5826058700 5330058580 4895053070
nmark ... 1$510—18526 1837618395 —
Norway ... 970— $988 $935—1$020 -
Sweden ... 18850—1$950  18735—18850 o
Japan  ..oe..... 3$800—3§810  38705—38820 -
Belginm ... 8570 $575 8553 $567 —_—
Holland (fir.). . 2859528700  2$510—23630 —
Haomburg ... $058— $070 $064— 3075 $089— $104
- Roumania, lei . $070— $128 $080— $126 —

t

buyers  ......... 378%400 37$500 —_
Discounts, London ..... 418 % 438 % 668 %
Do, Bank of England . 5% % 5% % 7 %
Ditto, New York ......... 8 o 8 % 8 %

TO THE ADVERTISER:

Your aim in placing announcements in a paper
is primarily because you know that what you offer
meets the ey: of persons most likely to be
interested. Once readers are interested it rests
- with the advertiser to push the enquiry into good
business.  Wileman’s Brazilian Review numbers
amongst its readers every coffee, banking, export
and import house of any standing in three con-
tinents. It is rare for an advertisement to be
withdrawn. The inference is obvious. L

~ WILEMAN'SBRAZILIAN REVIEW,
CAIXA (POST OFFICE BOX) 809,
: RIO DE JANEIRO.
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Movement of 8. Paulo Exchange Banks, 31 August, 1921,
Balance Sheets including Branches in Erazil.
In Contos of Réis.

R o T
= Leans posits nosits B-p::'-?c:
Commercial de 8§, Paulo 16,335 78,268 58,846 15,364 27.7
Bank of S. Paulo ... 4,001 32,249 18,923 4,081 21.1

Commercio e Industria . 49,859 152,741 131,381 38,282 379

Total with branches .... 70,195 263,258 209,150 57,727 33.6

Increase or Decrease August on July:—

Commercial de §. Paulo.—2,894 +6,321 — 200 — 252
Bank of 8. Paulo ...... —1,46 —1,693 —4,384 4 571
Commercio e Industria -+ 8390 +8,147 +10,432 4 252

Total with branches ....—4,001 +12,875 +5,848 + §71
Balance Sheets for 8 .Paulo City only, ex-Branches.
Cash D. & L. 8. Dpts. F. Dpta, %*
British of 8. America . 17,446 20,366 18,830 9,054 92.6
London & DPrazilian .... 32,628 66,423 48,202 27,603 67.6
London & R. Plate ... 14,550 12,121 14,902 2,24 97.6

Notional City  .....ce... 24,370 . 30,730 33,577 1,878 726
Royal of Canada ....... 10,731 19,657 13,249 1,688 810
Total ex-branches ... 99,725 149,297 128,850 42,427 774

“ofof cash to sight deposits.
Increase or Decrease August on July:—
British of &. America ...+1,670 -—=1,727 — 361 + 423

London & Bragilian ..— 902 +1,850 —11,895 —12,966
London & R. Plate ....+8337 —1,135 +3244 + 21
National City .......... — 9598 +7,375 +11,610 —4,168
Royal of Canada ... .—2,286 + 30 +180 + 68
Total ex-branches ... — 779 46,399 +4,438 9,310

BANK BALANCES

..BANCO DO COMMERCIO E INDUSTRIA DE 8. PAULO.

Capital [ETTPTTTOTOT. DUTRTT 20.000 :0008000
Reserve Fund ..........cc...ooeees 22.969 :6898072
BALANCE SHEET OF HEAD OFFICE AND BRANCHES
Asgets.
' 30th September, 1921,
Bills discounted .................. 64.615:9838157
Bills receivable :Foreign ......... 1.064 :8778040
Pomestic  ..ooveeviniiininn 7.415:9388522 73.096:8038719

Loans in ourrent accounts ..............oceeeeeiininines 88.125:0188144
Collateral deposited as security ... 136.985 :543$345
Securities deposited ..............o.e.. 58.684 :158$800
Directors’ deposit ..o 80:000$000

Securities owned by bank .........
Sundry 2ccounts  .....ooeeceniiiiiiii
Acs. with correspondents in Brazil 919:2588813

9.583:4988279
636:531$738

Ditto, abroad .......ceoeen. 1.928:8548500 2.848:1138313
Cash: Tn CUITEHCEY  ...ooecvvnirieiriicnnsrinriiniinnninns 49.859:1958039
» 419.903:162§377

Liabilities. )
Capital P P 20.000:0008000
Reserve Fund  ..oocooviiinvinnriiniinn, 15.000 :000$000

Bpecial reserve fund ..., 5.000:000$000
Benevolent Fund ....cccoceeiiiiiiiiiiiiiiiiiniiinieeans £

Profit and Loss Account ............ .. 2.469: 689$()72
Deposits, fixed and with advice ................ 38.282:1168585

Deposits in current account, with interest ...... 192.449:9458$233
Ditto, without interest .........cc..ccoiiiinn 8.931 :4628297
Collateral deposited as security .. 136.989 :8438345
Securities deposited ... 67.164:9748362
Directors’ deposit  .....cccooveeent 80 :000$000
Unclaimed dividends  ..coevevviiiiiiiiiiiiniiiiionenenns 72:715$000
Sundry accounts  ..ceeeeeceeeciieeriiiierioea, 2.093:2928610
Acs. with correspondents in Brazil 852:699837.

Ditto, abroad ........ccoocoeiienns 16:423$900 869:123$273

419.903:1628377

THE 'BRITISH BANK OF SOUTH AMERICA, LIMITED,
Capital

BALANCE SHEET OF THE RIO DE JANEIRQ BRANCH.
30th September, 1921.

Capital unpaid Asseta.
unpaid ... .B88: !
Bills discounted .............occooiiieiinineereiininnn. ggiggggg%g
Bills_receivable: Foreign ......... 30.017:4038200
Domestic feestiesn, 19 166:7408670 49.184:1438960
Secuntxes in liquidation 4.524 :2318%70
Loans in current account 20.600 :850$680
Coliateral deposited as security ......... 28.047 :290$319
Securities deposited ......................... 46.100:736$,10
Accounts with branches and agencies ... 20.335 :844 $400
Accounts with correspondents abroad . 1.817:1198130
Securities owned by Bank ..... ............ 1.063 :510$060
Hypothecations  ......o.....iiereeniiiiiens 524 :0983930

Cash: In currency ............ . 21.507:3938420

In other species ......... 5988000

At Bankers ............cooeee... 840 :0008000

At Bank of Brazil ............ 15:8808190 21.863:87184'0
Sundry accoUBts  .....coieiniisiieiereniereneneiieenans 2.408:170%580

212.908 :6938750

. Liabilities
Capital B T LTI YT P T L PPTH ST PP PIUNNON 17.777 :7778760
Reserve against bad and doubtful debts.......... 4.403 :9188750
Deposits in cur. aes. with int.... 17.423:9898650
Ditto, limited accounts ............ 12.833:3138$330 30.257 :3023980
Deposits in current account, without interest ... 5.085:956$340

Deposits at fixed dates .......coovevemmeieienienneninn. 10.232:1168660
Securities deposited and in guarzm'oee .... 122.344:1978630
Accounts with head office .... 12.724 :2158070
Branches and agencies ........ 2.161:1578020

Correspondents abroad  ................cooerns 3.866:318$300
Hypothecations 608 :7903000
Bills payable 3:2798630
SUNAry 80COUNLE  ..vvvveiiecerrnieeeerrsrvnneneessssnanes 3.443:6538610

212.908 :6938750

B.&0.E.—Rio de Janeiro, 11 October, 1921.—Frank Dodd,
Manager R. J. McNair, Accountant.

LONDON AND BRAZILIAN BANK, LIMITED.

Capital ..o
Capital Paid-Up .
Reserve Fund

BALANCE SHEET OF THE BAHIA BRANCH
80th September, 1921,
Assets,
Bills discounted .....cc.coiciiiiiiiiinnne, 1.448 :4288930

Bills receivable: Domestic ........ocount 4,077 :8358640
Foreign .. "1731 :040800D
Securities in liquidation ... * 282:201 8660

6.275:337$%20

Loans in current account ..............o.eee
2.767 :6588$530

Collateral deposited as security .......
Seocurities deposited 3.221:8238000
Accounts with correspondents abroad ............... 434 :2128$200
Cash: In currensy ......ccccceeeevivimiiininieninnnniee 5.041:9773260
Sundry accounts .....ooveeeiiineini i 212:6653867C

95.493:2708710

Liabilities,
Deposits in current accounts with interest ......... 2.683:7168780
Ditto, without interest ... 1.824 :207 8440
Depomts, fixed znd with advice ..................... 5.372:0568320
Securities deposited and in guarantee ............ 5.989:481$530
Accounts with head office .......ooceeeiiiiiiens 2.444:927 3649
Ditto, with branches and agencies .................. 767 :9053—110

Bills payable ......oooimiiiecei
Sundry accounts

25.493 :2708710

Bahia, 8 October, 1921. F. Du B. Kirton, Manager; W. E..
Young, Accountant.




1688

WILEMAN’S BRAZILIAN REVIEW.

October 19th, 1921.

BANCO HOLLANDEZ DA AMERICA DO SUL.

Capital authorised .................. Fis. 50,080,000
Capital reafised .. ... 25,080,000
...................... 5,020,000

Reserve Fund

BALANCE SHEET OF BRANCHES IN BRAZIL
30th September, 1921.
Assets.

Bills discounted 8.438: 75d$4 70

Loang, guaranteed accounts, etc, 34.004 :6188002
Bills receivable .......cccoiceiciiiiennns 92.695 :221 $636
Securities deposited  .....ooiviiiiiiiiiiiiiinen 52.554 :207$135
"Head office, branches and correspondents 24.030:5488370

. 8.622:337 $096

Sundry accounts

Cash 8.492:8988793

228.238:581 $502

. Liabilitias.
Capital declared for Brazil ............... Cvvrerrraes 2.000:000$000
LCurrent accounts ...........oceoeciiiian 14.033:1328469
11.542:914 8380

Deposits .at fixed date
Head Office, branches and correspondents ......
Collateral deposited as security ..............
Securities deposited
Sundry accounts .
Current accounts in foreign money ...............

228.838:581 $502
Rio de Janeiro, 30 September, 1921.—0. Hausammann; R.
8. Botelho.

41.656:831$226
92.883:0853886
52.664 :2078135
8.887:903§161
5.780:507 $245

BRASILIANISCHE BANK FUR DEUTSCHLAND.

BALANCE SHEET FOR BRANCHES AT RIO DE JANEIRO,
S. PAULO, SANTOS, PORTO ALEGRE AND BAHIA.

30th September, 1921.

Assets.
Bills discounted ........cccociiiiiiiiiiiiiii i, 14.195:8473$342
Bills receivable: Foreign 347
Domestic  ....o.oviiiiiniienn, 17.812:550$040 23.160:467 3491
21.23R :650$284

Loang .n current account .............ceeveirieereneens
Collateral deposited as security ..........
Seruritios deposited
Head office
Branches and agencies ...
Lorsespondaits ahroad ...
Securities owned by bank ...
Cash: In currency ................ 10.792:868$277

In gold coin 1:7363000

In other species 1:535$300

At bankers 2.787:2088859 13.533:438$936

Sundry accounts 1.077 :4898355

21.184::0388900
37.404 6298220
1.500: AV:g000
10.496:5558143
44.1753: 3508101
1.756 :645$000

190.023 :437$752

15.000 :000$000
15.086 :873§849
17.772:739§283
82.049:1558611
46.121 :RORE395
9,484 :5308804
787 :5698646
3.720:6618224

Liabilities.

-Capital: Marks 15,000,000 ........cooovninviniiinnnnnn,
Deposits in current accounts with interest ......
Deposits at fixed dates .......ccoocooviviiiinn,
Securities deporited and in guarantee ...............
Head Office and correspondents abroad ............
Branches and agencies
Bills payable”

Sundry accounts

190.023 :437 8752
E.&0.E.—John; Baumann,

Railway News

THE LEOPOLDINA RAILWAY COMPANY,
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

TOTAL

THE §. PAULO RAILWAY,
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Repeipw for Week Totar (
Year Wegk Bndad. R
Currenoy I kxch. Sterling. Jan,
1821 Oct 9 921:357#600 85/16 |£ 81.911-12-1] 1.208,001.6-1F
1920 Oct 10 | 935:0348700]  121/16 [£ 49.186-14-5| 1.861.752-0.9
1ACTroass.., .. - - — —_— —
Hecrease.... - 13:677$100 33/4 £ 17,275-24] 655,750-13-10

COFFEE

Rio de Janeiro, 17th October, 1921.
Ciesing Quotations -—

Spoti— New York.
Rio Santos Rio Bantos
78 48 7 4s "y
October 8 ... 188100 158300 — — —
October 15 ...... 188100 158200 — — —
Fall — $100 — —_ —
Ditto, 9% — 06  — — —
Options:— .
Rio Bantos New York
Dec. Dec. March Dec. March
Qctober 8 .... 188150 148950 143800 788% 7.94¢
October 15 ... 18$250  15$025 143900 7$640» 7.74c
Rise or Fall ... +8§100 + 8075 +8$100 —0.25¢ —0.20¢

Ditte, % ... 0.6 0.5 0.6 3.2 2.5
Nate.—Rio quotations per 15 kilos, Santos per :0 kilos. avh
New York per I,

The Markets. The was very little change in either the Rio
or Santos markets during the past week.

The political situstion has had the tendency of making the
market nervous and somewhat weak. The expected improvement
in demand from the United States has not yet materialised. The
longer American markets withhold from replenishing their stocks
the worse for them, for when they re-enter Brazilian mirkets as
large buyers, they will have to pay whatever price producers
demand. It would be to the benefit of all concerned, Lowever,
to avoid pushing prices up too high, for once a limit is reached
consuming markets will be forced to restrict purchases to hand
to mouth requirements. The Government have the trump cards
in their hands with the control of nearly 80 per cent of Brazilian
stocks, but it remains to be seen whether the cards will be played
judiciously. Prospects are somewhat brighter with the lifting of
all restrictions and control by the Ttalian Government. It is
rumoured that Italy has already bought about 25,000 bags in
thiy market and a considerably larger quantity at Santos. Should
this be true, an improvement in legitimate market conditions
can be looked for. For the last six months, Brazilian markets
have been continually expectﬁ"mg-—like Mr. Micauber—for some-
thing that never seems to turn up. An improvement in J-mand
from Europe may have the effect of inducing American markets
to join in the fray sooner than they had anticipated.

The Rio Market closed on Saturday steady, with 7s urchanged
from previous Saturdays’ close at 18$100 per 15 kilos, but with
an advance of 100 reis or 0.6 per cent in December options.

The Santos market closed likewise steady, with a decline
of 100 reis or 0.6 per cent in 4s but advance of 75 reis or 0.5
per cent in December and 100 reis or 0.6 per cent in March
options.

Receipts for Weak ]
Yenr |[Week Knded g ' from
Currency. | Exchange Sterling | et January
1921 Oct 8th. 1.072.0008| 8 11/32 £ 81,260 £ 1,340,126
o 1920 Oct. 9th 18 0008 12334 £ 46,268 £ 2,060,267
fneranna.:, -— I 154:0008 - - E -
f - 334 £ s,woi £ 57,400

LOOSE LEAF LEDCERS AND TRANSFERS

' THE IMPRENSA [INCLEZA.
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Baldwin Plantation locomotives are estemsively used in South America. Our skill and experience
in building such engines well equips us for furnishing motive power especially adapted to the particular
requirements of our clients. The ‘“Renata”, as illustrated, burns wood fuel, and is equipped with
“Ruashton Improved’’ Smoke Stack.

Our office nearest your city will give you cata-
logues and full information regarding Baldwin
Iocomotives for Plantation service.

THE BALDWIN LOCOMOTIVE WORKS

PHILADELPHIA (U. S. A.)

PARA _
Eduardo C. Holden

BAHIA
Rua da Alfandega, 5

“RENATA” USINA TAHY'S NEWEST BALDWIN LOCOMOTIVE

‘ ~ RIO DE JANEIRO —

Cory Bros & Co,, Ltd.

Companhia Registradora e Caixa de Liquidagio do Rio de Janeiro,
Quotations during the week ended 15 Octomer, 1921,
Per 15 kilos.

Highest Lowest

Bellera Buyers Bellera Buyer:
October  .oooovvvieiininnn 183400 188350 188400 188350
November  ............... 18&“350 188250 188250 188200
December  ....cooeuinnns 188300 188250 1882001 188150
January, 1922 ... 1888300 188200 188150 188050
February . .ooevveeeeeennnns 188300 188200 188050 178900
March ... 188250 188100 183000 178900

Total sales of futures during the week amounted to 28,000 bags.

Closing Prices of Santes Options, per 10 Wlei/ ~

NEW BASIS
...... 10th  11th  13th  14th  15th
October  oovoeeues 15175 158175 15$050 158125 158125
November ... 158050 158050 153025 158100 158150
December 148950 14$950 14$950 148975 158025
January . 148850 143850 148850 148900 143950
February 149825 14§825 148825 143875 148025
March 148800 148800 148775 148850 148900

Sales of futures at Santos were as follows :—OQctober 10th,
15,000 bags; 11th, 12,000; 12th, holiday; 13th, 16,000 bags; 14th,
44.000; 15th, 30,000 bags; total for week, 117,000 bags.

Entries at the two ports—Rio and Santos—during the week
ended 13th October show decrease of 53,261 bags or 4.2 per cent
as compared with the previous week, of which 23,432 bags or
95.8 per cent at Rio and 29,829 bags or 16.2 per cent at Santos.

Compared with the same week last year, entries at the two
ports show shrinkage of 58,015 bags or 20.8 per cent, accounted
for by increase of 20,336 bags or 43.1 pe rcent at Rio, but de-
crease of 78,351 bags or 33.7 per cent at Santos.

For the crop to 13th October,.entries at the two ports
amounted to 3,896,925 bags, of which 1,306,035 bags or 33.4 per
cent at Rio and 2,590,890 bags or 66.6 per cent at Santos. Com-
pared with the same period last crop, entries at the two ports
<how shrinkage of 300,486 bags or 7.1 per cent, accounted for by
increase of 512,889 bags or 64.7 per cent at Rio, but shrinkage
of 818,375 bags or 23.9 per cent at Santos.

Clearances Overseas at the two ports for the week ended
13 Octoher were larger, and amounted to 241,412 bags, as against
191,017 bags for the previous week, and 225,663 bags for the cor-
responding week last year, and their f.o.b. value £765412,
£589,576 and £701,392 respectively,

Compared with the previous week, clearances overseas at the
two ports show increase of 50,395 bags or 25.6 per cent, accounted
for by shrinkage of 17,123 bags at Rio, but increase of 67,518 bags
at Santos.

Of total clearances at the two ports for the week of 241,412
bags, 50,850 bags or 21.1 per cent were cleared from Rio and
190,562 bags or 78.9 per cent from Santos, 202,164 bags or 83.8
per cent going to the United States, 12,020 bags or 5.0 per cent
to France, 6,501 bags or 2.7 per cent to Holland, 5,751 bags or
2.4 per cent to Germany, 6,326 bags or 2.6 per cent to the Plate,
2,063 hags or 0.9 per cent to Algiers and Dakar, 2,182 bags or
0.9 per cent to Belgium, 2,000 bags or 0.8 per cent to Greece,
1,300 bags or 0.5 per cent to Canada, 750 bags or 0.3 per cent
to Ttaly, 254 bags or 0.1 per cent to Spain, 100 bags to Barba-
dos and 1 bag to Scandinavia.

For the crop to 13 October, clearances overseas at the two
ports amounted to 3,340,381 bags, of which 821,296 bags or 24.6
per cent were cleared from Rie and 2,519,155 bags or 75.4 per
cent from Santos. Compared with the same period last crop,
clearances overseas at the two ports show increase of 124,880 hags
or 3.9 per cent. i

Coastwise clearances for the crop to date show shiinkage of
96,301 bags or 84.2 per cont.

#
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COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS DURING THE WEEK ENDING 13 0CTOBER AND
FOR THE CROP FROM 1 JULY TO 13 OCTOBER, 1921.

~-Total Crop—— —ee——Crop to 13 October~—~——r—— Week ending
1919-20 1920-21 1920-21 192122  Tme.orDec. % 18 Oct.
United States 5,828,628 5,585,407 1,661,365 1,280,482 — 380,883 22.9 202,164
FIance .ccecverreersasarcrrssostrassonnonnas 1,643,009 1,206,586 308,087 443,639 + 134,572 438 12,020
Algiers, Dakar, Tunis, Morroco ...... 117,612 62,082 — 46,255 + 46,265 — 2,063
T8I ceveeeeeereeeneenteansee s sasens 539,232 828,776 170,780 69,366 — 101,415 59.4 750
Trieste and RAgUes - .....covveeriereecnns 140,977 168,069 85,670 127,372  + 81,702 87.0
United Kingdom ...cceooervveconcuennnns 72,672 67,292 14,168 10,068 — 4,115 29.0 —
Gibraltar, ‘Malta, Barbados 20,480 13,851 4,875 8,762 + 3,887 79.7 100
Canadt  .oveeeecreeeerecnennenensenas 13,450 24,785 4,100 4,500 + 400 9.8 1,300
(03] 7 WU — 5,200 —_ — — _ —
~ Bouth Africs 224,117 166,257 70,035 83,086 + 13,051 18.6 —
North Afries. 2,855 — - 21,508 — — 921,508 @ — -
Bgypt  oerveeeennens 50,465 25,5756 12,625 27,750 + 15125 119.8 —
Belgium  ..oeeeeenees e 302,629 419,228 145,30 120,260 — 25470 17.4 2,182
Holland vereesenens . 189,566 897,508 184,850 498,980 4+ 204,130 2181 6,501
Scandinavia 548,590 600,785 254,268 178,816 — 75,953 20.9 1
Spain and Colonies ........... 48,404 49,745 5,284 2,760 — 2,524 47.8 254
Portugal and Islands ......... 11,023 9,201 3,925 948 — 2977 75.8 —_
Plate and Pacific .......cco.n. 305,439 390,882 107,961 84,386 — 98,575 21.8 6,326
Japan and East ... 5,107 2,600 — 18 + 18 _
Finland  .eovrevreevseesinesraeniens . 11,269 105,153 10,910 86,335 + 25,425 23.3
Bwitzerland terisveesessernen sessanananes - — — 1,000 + 1,000 — —
Russia etein avessessen stemerse cevesens 1 - — — —_ _ _
. Greeco and COrete .........coeevvieeens 15,250 19,875 7,500 6,127 — 1,373 18.3 2.000
ROUIMADIA  ccovrrrrecnnrernieancssininaerasss — 2,625 —_ B 125 + 125 —

! TUIKOY  coveeveerrenrrresiosseimesnninsrenses 9,787 17,246 3,850 2070 — 1,780  46.0 —_ e
GOIMANY wevvverrereeseercenrusssesanssesas 40,067 , 963,903 . 188,035 367,793  + 179,758 95.6 5,751
Total oo Meeererierererreeeeenaenses 10,135,379 11,132,696 8,215,501 3,340,381  + 124,880 3.9 241,412

. CoBBtWIBE e 220,020 54,758 31,239 4,988 — 96,801 84,2 —
Grand Total .occocvvververeeeracerssenens .. 10,355,399 11,187,454 3,246,740  3,345319 + 98,579 — 241,412

Sales (declared) at the two ports for the week were likewise
smaller, 146,038 bags, as against 187,606 bags for the previous
week and 86,609 bags for the corresponding week lapt year.

Giearances Oversess from Rio and Santos by Plag for Weak

ended Ootober 13th and for the Crop to same date.

Crop Crop
Bags o Bags %, Wask andad 8Stooks at the two ports—Rio and Santos—on 18 October

Oct. 18 show shrinkage of 42,161 bags, of wnich 36,499 bags at Rio and
46,180 5,662 bags at Santos, total Brazilian stocks on the same dute

Pritish to U.S. ... 212,786 558 . ; age.
18,182 being distributed as follows, in bags of 60 kilos:—

To Burope ...... 186,692  35.7 -
Plate and Pacific 82,316 8.5 2,564 Rio de Janeiro (including Nictheroy and afloat) ...... 1,699,046
BANEOS civvviivieieinniiiieenitieeiiienestitiieasssaerininrenas 2,868,200

Total British ......cccccecovrimiiiiininns 381,604 114 61,916  Bahia  ..occoiiiiii e s 89,408
Oth>r Flags—American ............... 682,960 204 82,123

Dutch  .civeeinn 552,087 16.5 11,002 Total stocks, three ports, 13th October, 1921 ... 4,601,654

Scar dinavian 432,766 13.0 20,551 Ditto, Gth, October, 1921 et ecsaan 4,554,993

Bragilian 435,199 131 57,011  Ditto, 14th October, 1920 ............... eetteneeraereerenns 2,635,525

French 280,383 84 6,705 —_— ’

Ttalian 199,570 6.0 1,500

Japanese 135,088 41 — United States Stocks, Dellveries and Visible Supply, in 1,000 hags.

Spamsh 95,452 2.9 4 Brasil Sorts Only.

German 81,308 24 600 Btocks Deliv. V.Mup Htocks Deliv. V.8up.

Belginn 48,065 14 — : 1991 1920

Portuguese 14,914 04 Jan. 4 ... 1,026 75 1,866 954 101 1404

) Jan. 11 ... 1,125 13 I 5 ’

e S soingsl 1000 2142 e 18 . 11m L lem  wr 1 Lwe

. Jan. 25 ... 1,187 .

F.0.B. Vaiue at the two ports for the week ended 13 October  Feb, 1 ..., 1,182 }(2;; } ggg gﬂ 11(1)? :gig
averaged £3.170 per bag, as against £3.086 per bag for the pre-  Feb. 8 ... 1,297 133 1,864 999 ' 103 1298
yious week. For the crop to 13 October, f.0.b. value averaged Feb. 15 ...... 1,307 103 1’910 971 96 1'3‘)3
£3.078 per baz, as against £3.987 for the corresponding pericd-  geb. 22 ... 1,301 107 2,039 842 1929 11355
Iast crop. _ . :df[arch 1 ... 1,472 102 2,096 754 95 1,048

R : . arch 8 ... 1, R {

. Coffeo. Loaded (embarques) at the two ports for the week  March 15 .., 1,3:‘;315 llgg ; gggg :;;3 i;g i,i'?:
were smaller and amounted to 169,717 bags, as against 244,453  March 22 ... 1,62 147 2,332 822 119 1,498
bags for the previous week and 268,579 bags for the same week  Mar, 29 ... 1,400 114 2,354 82 119 1,498
last year, and their f.0.b. value £558,003, £754,332 and £648,264 April & ...... 1,561 139 2"279 859 190 1”01‘
respectively.. April 12 ... 1574 161 2,267 " 950 117 1,561
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April 19 ... 1,548 221 2,182 964 107 1,487 Quatations:— ,
Aprit 26 .. 1,562 156 . 2,110 1,125 110 1,306 Spot Near Ble  tob.
May 8 ... 1,616 180 2,014 1,000 89 1,44441 Rk s:::.’:‘%' Options  No.? Cost  Q.AP
May 10 ...... 1,522 106 - 1,923 1,143 120 1,447 Pe - ¥ :
Mniv 17 ... 1,566 109 1,905 996 102 1,315 mee Cents  Cents 192?" Cents Cents
May 24 1,549 146 1,858 953 346 1,301 :
May 31 Holiday. ' (@ Jan. B.. 91516 614 657 .
June 7 1,480 1256 1,608 875 6 L5 (r) Jan. 15 . 91516 6% 637 }}gﬁg‘g gl
Jupe 1’4 1,302 189 1,697 863 112 1,608 (1) Jan. 22... 9516 64 645 113500 740 7.70
Jure 21 .. 1,228 108 1,640 888 mg },5‘{: - - .
June 28 1,179 148 1515 1,042 1 61 (q) Jan 2. 9916 @2 - _ '
July 5 1,171 94 1420 1070 128 158 (o) Feb. 5 .. 948 e o8 11;% 780 810
July 12 L,169 72 1,801 1,089 98 1,607 () Feb.12.. 91332 658 622 11350° 7.50 798
July 19 ... 1,190 84 1432 1,092 148 1,581 (o) Feb. 19 ... 10 14 7 6.50 11$300 8.05 8.50
July 26 1,145 ° 70 1,610 992 146 1510 () Web. 26 .. 978 - 678 623 118000 7.55 5.1
August 2 1,076 - 70 1,506 970 123 1,503 G)Mar. 5 ... 91516 6% 63l 10350 750 7.90
Aug. 9 1,068 121 1474 2 19 1488 G Mar 12.. 914 6 570 10900 sse 710
Aug. 16 ... 1,029 83 1,428 839 119 1,517_ - . - .
Ang. 23 ... 1,062 187 1,380 857 17 1305 0 Mar 19 914 6 59 10300 635 695
Aug. 80 ... 1,149 104 1,387 951 139 1650 (o) Mar 28 9716 614 588 103400 685  7.90
Bept. 18 990 147 1,266 1,08 8 L66  (g) April 9 ... 8916 6 871 13s900 THS SO0
Gopt. 20 ... 818 157 1174 1009 100 167 (o) Apil 16 8916 6 be louwe e 800
Sept. 27 865 97 1,251 1,007 87  L715 (o) April 23. 892183 618 563 138000 7.65 8.0
Oct. 4 ... 784 81 128 991 127 L1648 (o) April 30 8732 558 554 138400 7.55 8.00
Oct. 11 ..... 835 m 1,879 1,132 126 1,782 (o) May 7 . 814 578 600 138400 7.55 8.00
Oct. 18 762 182 . 1,339 1,169 106 1,644 (o) May 14 . 814 6 601 138500 7.60 8,05
(©) May 21 838 6 593 138600 7.75 8.25
(o) May 28. 81332 64 6.33 143200 8.10 860
Havre:-— (o) June 4 .... 8516 7 660 163000 9.00 9.45
1931 1920 ‘
Brasil  Other Total Brasil Other Tow (0) June 1l .. 8116 718 6.60 183000 970 1035
nominal
7 Jan.  ...... 808 287 860 437 &81 e (n) June 18 7716 64 6.08 . 178200 8.55 9.10 e
4 Jan. ... 25 265 60 467 508 975 (n) Jume25 . 7116 614 568 178800 840 B9
21 Jan. ...... 439 ' 960 899 480 489 069 (m) July 2 ... 7 6 14 6.34 178800 8.35 8.90
2 Jan. ... 428 260 688 506 m g7/¢ (@ July 9 .. 7 64 6.38 18200 8.40 B85
§ Feb. ... 405 255 460 501 m 950
12 Feb. .. 3881 281 49 490 43: gga () July1e .. 7 614 634 183300 855 915
19 Feb. ..... 8N 955 626 493 91 ol () July28 .. 718 638 621 188400 9.00 960
28 Feb. ...... 864 245 600 456 401 i (3) July 30 ... 8116 6% —_ 188400 990 10.50
() Auvg. 6 ... 8116 718  — 188100 9,75 1035
March () Aug. 13 . 8132 7 6.51 188000 9.65 10.25
fn March :21. :5, i: ::: g?e g;: () Aug. 20 . 8 . 718 663 183100 9.65 1025
19 March 346 288 589 441 341 788 (i) Aug. 27 7 11-16 6% 6.46 188000 9.25 9.85
26 March 852 281 ° 588 410 339 ” (i) Sept. 8 ... 8182 74 7.82 188200 9.76 1035
3 April 368 238 604 478 8% go¢ (D) Sept. 10 .. 814 778 774 188400 1015 10.75
16 April a58 234 592 429 s 700 (i) Sept 17 87.82 778 7.57 183000 9.90 10.50
7T May ...... 357 214 571 440 243 9 (i) Sept. 24 815432 8 7.82 18§100 10.26 10.-§5
14 May ... 869 208 575 495 251 676 (i) Oct. 1 ..... 838 B14 7.80 188100 995 1055
91 May ...... 357 204 561 430 253 68 () Oct. 8 ... 81332 814 7.89 188100 1010 10.70
28 May a 203 544 461 267-. 798 (1) Oct. 15 ... 8116 818 7.64 183100 970 1010
June 4 ... 376 207 588 301 269 660 (f) Freight $1.00 in full per bag.
11 June 376 210 585 540 278 818 (i) Freight 80 cents per bag in full.
18 Jyne 876 206 582 562 285 847 (k) Freight $1.20 New York and $1.50 New Orleans per bag
25 June 983 215 598 584 291 876 (1) Freight $1.30 per bu,_ ‘u full New York.
2 July 405 213 618 600 300 900 (m) Freight $1.40 per bag .n full New York
9 July 424 207 631 640 315 955 (n) Freight 70 cents per bag of coffee.
16 July 426 211 637 643 315 958 (o) Freight 60 cents per bag of coffee.
23 July 409 209 618 647 812 959 (p) Freight 50 cents per bag of coffee.
80 July 402 219 621 643 315 958 (q) Freight 40 cents per bag in full
..« (r) Freight 55 cents per bag in full.
6 Angust 887 217 604 629 316 945 - s
18 Aug. 263 224 587 618 322 0
20 Aug ... 36 217 563 607 329 936 Brazillan Coffee Mission to the United States. The Associa-
27 Aug. ... 847 216 563 590 €7 '927  “.¢io Commercial (Comercial Association) of Santos is sending &
3 Sept. ... 340 24 564 569 343 912 commission of three representatives to the United States om &
10 Sept. ... 319 29 543 546 340 886 visit to the principal coffee centres and to assist ut the Amerr
17 Sept. ... Loal 221 562 522 336 858 can Coffeec Roasters Congress. The commission will eom'ptisg:
24 Sept. ... 362 227 589 496 332 828  Mr. Jofio Carlos de Mello, vice-president; and Messrs. Robetto -
1 0% ... 365 230 595 478 330 908 Nioac and Achilles Istael, directors of the Association. :
8 October 348 . 24 582 484 328 - 812 An invitation will be extented to American coffee merchants
15 Oct. 334 236 570 466 a2 788 to visit this country, particularly the State of S. Paulo.
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Clearances from Victoria during September, 1921:—

Vessel—])estmatlon Bags of 60 kilos.

14—Tuladi, New Orleans ... 18,000
921—Vittorio Veneto, 'New York ... 32,250
Ditto, New Orleans  ............ 17,750
26—Javiry, Antwerp, via Rio de Janen'o vesarssanes 500
28— Bremerhaven, Hamburg ... . 7,756
28 Bremerhaven, Lisbon, via Hamburg .... 100
16—Minas Geraes, Montewdeo . 260
26—Javary, Buenos Aires ... 500
Rio and Coastwise ..i.....cc.icuveerrseeioniananes 28,275

X 105,331

'l'otal export durmg September 1921 —

) u.s. Eumpe R Plate C'wise Tota.

“ Vivacqua Trm. &*C. 24,500 — 700 8,400 33,600

. Cruz, Sobrs. & Co. 18,000 106 — 2,000 20,106

“ - Afens &’ Langen 14,500 4,500 - ‘180" 19,180

| A Prade & Co. .., 9,000 500 #— 6,900 16,400
" Hard, Rand & Co.., 2,000 3,250 — 1,780  7.080
1 Maffra ‘& Ilrmios .. — — = 8844 3844
“.J. Reisen ... - = L=, 1,500 = 1,600

" .Nervloet Trm. & Co. N = 1,000 1,000

. Armd. Pinto & Co. — —_— —_ 980 980
Q Santos & Fllhos. v e e — — . 890 . 890

"~ José Neffa & Irm. J — _ 500 560
Sundues - "“1 _', e 301 . 301

68,000 8,335 700 28,275 10533L
:¢ Eotal Expmt from 1 July to 30 September, 1921:—_ , .. -

% ; U.S. Europe R. Plate (C'wice Total

! Vlvacqua Ilm & C . 43,000 — ..2,650 28,038 73,688
Co. 46500 106 . — 7,112 53,18

"A. Prado & Co. .i ‘97000 | 500 — 90,449 47,949
<iArens & Langen .. 388,750 4,500 —_ . 785 : 43, 985
Hard, Rand & Co. 12,750 3,250 —_ 7177 28,177
2:Arbuckle & Co, .. 21,780 | — _ - ?1 760

0. Santos & Filhos . — — 5,045 5,045

. Maffra, -& Irms, ..: — — — 4,381 4,381

= JF. Reisert: ... — — — 3,600 3,500

. Vervloet I'nm, & C. — — —_ 2,067 2,067
’Armd Pinto & Co, — e — — 980 980

.. José Neffa & Irm, —_— —. L — 500 . 500

" Sundries , ... . — — — 831 :Gi

’ ’ 189,750 8 356 2,650 80 815 281,571
Toi;al export from 1 July to 30 September, 1920 ......... . .252.239

. Total export from 1 July, 1920, to 30 June, 1921 ......... 698,091

Central Amerloan Markets. Our Central American cortes-
pondent writes, under date of 9 Sept., as follows:—Since the
middle of this week telegrams have been arriving from San

-Francisco, New Orleans and Scandinavia asking for firm offers

on the coming crop which will be ripe about 15 October. Previous

to this they cabled for firm offers on coffees they thought were
stored here from last erop, of which there are mone. ‘‘Triages’
are so scarce that even with the low grades it is doubtful if there

. are enough for céonsumption until next crop comes down.

i 8hould there is anything wrong with the Brasil flowering for
the new crop, coffee dealers in the U.8. will sit up, as they have
allowed their stocks to dwindle and it is reported that invisible
supplies are far from normal.

. for antlmpatmg a really small crop from the Sept.-Oct. flowering,

., the price of coffee must rise and there is mo use talking about

. " athar _things than this. If coffee keeps down. Brazil is lost, but
. Af it goes up she is saved. When coffee is high we are prosperous

- and people take notice of us and give ns credit, but when coffee

.:i8, down we are dead and if we owe anything our credwors ‘want- to
seen their. money, and qulck too! Prazil is far better off than we
-are. because she raises many other crops, and here we only raise
coffee fo; export am!‘ when -it is down we are miserable!

If there is the slightest reason |

. It looks as though here we are gomg to be swamped with

. firm offers and questlons as to what we will sell and at how much,
© We will ‘have to start in again saying “subject to being unsold
_. upon receipt of your reply, éte.”

Coffee Statlstlcs

IN'I'I“!.

" During the week ended 18th Oof.ober, 1921
IN BAGS OF 60 KILOB:

;. 'FOR THE WEEE ENDEL | FOR THE CROP TO
BlO Oct. 13| Oct. 6 | Oct.14 | oOct.13 | oct. 14
: 1921“ 1921 - 1920 } ) 1921 © 1920
Central lnd Leopoldma s i :
BY.iieiereasnrannas 55.283" 66 979 46.208|  1.152.477] 755 810
! Inland; 1 814 805 63, 59 1,026
} Coastwise,. d_lsohlrged.. 10.252 20 244 - * 09 599 z) :410
Total.. i eernesse 67.840 | 0).781;  47.03] 1.806.085] 793 148
Transferred from Rio to . -
Nlchheroy... ....... - — - S P =
. Neb Entries at Rio..... P61.319, . 90.781) 47.0(3% 1.306.085) 793146
’ mc,tho"oy from Rio & ' ’ . L
- Loopoldum ...... -— —_ — I _ -
’ To'nl B.lo, ineluung - .b . S _l -
27 % Nitheroy & trausitt|' 67.349 ' 00.781 47,013 1.306.035" 793:146
Total Santos : 153.8’16I 183.705. 232.227 24590-8\90I 3.404 265
Total Rio & Santos., 221.225: s 21240 3.896.925) .. 4.107.411

The total enlrias by the different'S. Paulo Raﬂwayu for the Crop to Oct. 13
were a8 follows :

Per Remaining
o . Pagt Borocabana .. Total at .. .. Tolal at .at.
S 5% Jundiahy? and others 8. Paulo " - Santos 8. Paulo
¢ 1921 1932 2.113.681 478.221 2.591.902 ©  2.540.890 -
1920 1921 . 2 895.911 490.200 3.386.210 .. 3.401.265 —
SALES OF COFFEE (DECLARED).
During the week ended’ I3th October, 1921.

. B ) Oct. 18/1921 Oct. 6/1021 Oot u/lqzs
Rioesesrsevurnerarnns BT 27.038 " 45 606 22.609
BanioBee.ereiianenss rasens 119.000 12,142,000 64.000
D T 146.038 187.606 86.609

86.699 -

OOFFER LOADED (IHIAH.UII)-

"' During thd webk ended 18th Ootober, 1921
IN '\BAES OF 60 KILOS

'

 DURING WEEK EXDED FOR THN CROF TO
1 | g2 | e 121 | 1920
chtz 18] Oct, 6 Octmh Oct. 13 | Qet.' 14
- . .
a1  4i02| 20.048) 70162 616.155
Nictheroy . - — — — —_
In tran-i v — - -— —_ —_
“Total Rio l’ncludlng Nictheroy ! -
& transibe.ineiiaaies e o 21,503 41,702  21.943 739.182{ -616.156
Total Santonr . i 48.214, 202751 186.636| 2.617.929,2.648.325
163.717 244 453 208 579| 3.857.111 3.259..480

UOFFII lAll.lIl.
During the week ended 13th October, 1921, were nnnmgnad to

the fellowing destinations:
IN BAGS OF 60 KILOS

| anirny | SUROPE & " 0,,.;,;“ voran | gppn
ORTS | | mzen oust ) are | Von | o | 5o v
C Rio.oon| 83135 w55 — | 3150 . — — | 's0's50] .so21.228
Santox.ll| 1m0.420| 16057  — | 3076 © — = | 190-s02|2.524.008
w22 | 203564 sz — | 63| — | - | 241.412)3.35:319
. 1920 21| 57799 . 100.584|: 60| 7.828140.01%) ... 400| 2%.1583.253.070
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VALUE OF COFFEE OLEARED FOR FOREION FORTS. . .MANIFESTS OF COFFEE.
Durmg the week ended 13th October, 1921. co 8
IN_BAGS OF 60 KILOB ‘ ‘ RIO DE JANEIRO.
Oct.13 | Oct. 6 |. Oct. 13| Oct. 6 |GroptoOct. 13/1931 ' Dur.i‘n’ .
o ) e Taos g the week ended 13th October, 1921
: : | Bags | wage £ £ Bage £ 6~T. DI SAVAIA—Genoa ... "E. Johnston- & Co. ... - .. 750
cveeelecacaneaens] B0 67. 132.877] 177.622| 821,226/ 2.005 895 ) : e
Rio.. 50.850 67.973 7 . §—MARTHA WASHINGTON—N. Yk Aleardo Spalho ... : »
SANLOS.. euvrevnere| 1000562 123.044]  632.535| 411.854 2. 519.175) 8.187.115 T—PLATA—M ill i o
5. X 340.881 10.283.010 —! —Marseilles .. Pinheiro & Ladeira . 1,000
Towl 1921722 .. | 241.412) T91.017| ™ 765.412) 589,576 3. i  Cia. Com._Too Bras.. 50
- e . 3 701.39; 685.606| 3.216.501,12.820.886 ” eodor Wille & Go. ... . 500
,do 1920,21 .. | 225.653) 200.520; 701.362 | Ditto— . Hard, Rand & Co. 35
= - ll.;lht'mo— " Pinto & Co. 250
P i OOFFES PRIORE CURRENT, . m'.::: T . guggu II‘.?;II::; ‘E gg 15(% ’
S . oek en 13th October, 1921. ] Ditto—Pireu Or in & Co. 500
ih During the w ended % Ditto—Mostaganem ... ... Ornstein & Co. 315
: - Ditto—Bone Ornstein & Co. 63
Oct. ,Oct._..r: ()uh -Oct. Oct. Oct. | Ave- Ditto—Algiers Ornstein & Co. . . 250
7 o 1t 12 13 | rage Into- . Eugen Urban & Co. .. 375
] R N ) . . i R Dhr.o—Orn.n Eugen Urban & Co. .. 600
RIQ—m{lr?{i‘s‘, N e - l’,‘.‘:::— - g_- G-HFﬁnthr;r & Co. 250
or 10 kilog: | = - - L - — -— — - . iae Holl. ansm. 250 5,813
Market N, 6°10 ks.|12.597] 12.507| 12,507 13.607| — [ 12.50712.507 — -
s A0 it g it — - — - G—LUDENDORFF——Montengeo .. Ornstein & Co. 300 -
s N Toeeesoes|12.824] 12.824] 12,824 AIE.Bﬂt — | 12.597(12.324 LY " . Bequeira & Co. 300 600
» N Bieisind] = | = —. | tr.o18] — | 11,916/11 016] 9—RE B;I’I’AIIA:—Buenos Ajres .. Ornstein & Co.
- — — - — - - - tto—~ ., .. F. Boares & Co.
CBlevnerss]| = | — |. = }1L807] — [ 11,507 11.507 Ditto— o ;
BANTOS—nl:lllull I ’ - ’ _ ' + MeKinlay & Co. 760
per 10 kilos. - ) 8—BONGVAND--M !
Bpot No. 4.........[16 300| 15.300| 15.200, 15.200] — | 15 200/15.240 o ontevideo " oocodor Wille & Co. .. 100
. Ditto—Buenos Aires Ornstei Co. ... .
Spot No, 7 10 ks...|12,500| 12.500| 12.500] 12.500) — [ 12.50012.500 Ditto—Rosario " Ornstetn & Co 1,800
. K, te. | B B . ;
N YOBP“ ?;::ﬂ i ‘ ) ) 9—ROMNEY—Hamburg . Ornstein & Co. . .
2 . ntto Pinto Lopes & OCo. .. 250 2750
Spot. Rio No. 8. -— - — —_ -— — -_ i
R R 11—PROCYON—Pireus E. Johnston & Co.
. No. 7. - — R -1 = L L Ditto—Hamburg E. Johnston & Co.
. . . P . vitte- .. PO E . .
Spot ‘Santos No. £..}] — - = - — _ — s pam. Barcellos 4,500
- - ) . : ; 1 7——'1‘ H. SKOGL.AND—N Orleans... Ornstein & Co. ............ A
O!t Cow  NoT. ) = | — P -} - - Ditveo— . Hard, Rand & Co.
plions — o - ; B i Htio— Eugen Urban & Co.
. geé. . g‘ ; 89 ; g :"g; ;gé ;;g ;g; Ditto— .. H. Johnston & Co. 18,250
» ar.. » 7-97| . 4 . . . . . o
DMl | B8 78] &%) Teol 7w 7| 7es|  9MASSILIA—Bordeaux
HAVRE — 5 Kilos ’ . Ditto—~ .. - " 5
. L . .
§ n, francs : 10—RAPHAEL—N. Orleans . McKinlay & €o. . 4750
De0.erirerienios|158.76! 148.75| 147.50' 146.30] 124.25' 146.50 145.37 vitto— . s - E, Johnston & Co, ... 3,000
Ma .|139.75 130.75| 158.50 137.50. 185.75 187 50 138,12 Ditto—~ . Pinto & 00, .ooeon 2,350
134 00| 135.00| 933.25 132.50; 130.50{ 132.25 132.76 Ditto— " Theodor Wille & Co. ... 2,000
RN . L Ditto~ . Lage Irm. & Co. ........ 1,000
LONDON—pdr ewt| . . Ditto— = » Pinto Lopes & Co. .. 500
r‘lons. - . I Ditto— o {Alfred BSinner & Co... 250
shillings |- . - - : o Ditto— . gm‘d. Rand & Co. ... 250
. 50[_ 23’5‘ “g‘,’ﬁ : gg/g gsl;;g 49;6 553% Ditto— .- race & 00. ..o 750 14,850
i . ) . -
May............ 51/3 ‘518 | B2)8 | o1/6| 513 | Bu2 | B3 ~ ~ Total overseas
: OUR ~ OWN ~ 8TOOK. ' N : © SANTOS.
.IN BAGS OF 60 KILOS
216 Bugox on Ol 8 1021 +reeseneressessens o 1.602.320 During the week ended 13th October, 1921.
! nnmn durmg -u-k endaa Oct. 13, 1921.. 67 349
* T 1.669 669 .. 5—ARLANZA—Buenos Aires . R. Alves Toledo & Co. 812
,uo-n-d (Iimhquual), m- um ended Oct. 13. 1821 21.603 U~ . - Lima Nogueira & Co. 400
Uitto— . Nioac & Co. ..o 38
8TOUK AT RIO ON Oct.13, 1921  .eoeener 7 7 1-648.166 Ditto— . E. Johnston & Co. ... 333
Stock al Nictharey and Porte ds  Madama and Ditto—~ . Whitaker Brotero & O. 300
Ilha do Vienps on Oct. 6,1021 ..esece 40 011 Ditto— .. . ¥ine Taste Coffee Cor. 211
Aflom) 00 08t. B, eecsiecavessynncre 40.216 Ditto—Montevideo Theodor Wille & Co. 150 2,554
Eotries at Nictheroy plus total -mba:quu iuciu- "
dme\nnllt.............-................I..... 21-505 G—DUNSTAN—N York . Grace & Co. 8,956
: : 101 730 - Biblu- . Hard, Rand & Co. ... 2510
Daduct ; a1 Nictharoy, Porto da:Ma- LoPtge— Raphael Sampaio & C. 2,00
. dums "Vinons  sailings during the . Ditto— . 8. "A. Casa Malta ... 1,750
L0 waek ended Oct, 18, 121, Jeceswsdees v T 50.850 . : f‘_”Dluo— " Basanta Coffee Itd. .. 1,236
£ Tg1rerE (N NICTHEROY-AND AWLOAT ON Oct, 13 1921, - . - 50.880 7 ‘Ditto—- " E. Struckmeyer & Co. 1235
1 NG Ditto— » Cia. Prado Chaves ... 1,000
i s'mcx AN 1at and-Ind HANDS and TIOSE-AT NICTHEROY . Ditto— . " And. Junpueira & O. 1,000
cor -s0d--AFLOAT ON_Qct 13, 1821 .. : o g 100040 Ditto— . Cerguinho Rinaldi & C. 18
«anTOS " Stook ~en Oct, -6, 1921 ..., -'2.857538.. . Ditto— L. A.:Diebold & Co.
Eotries for week endsd Oct. 13, 1921--- 153.876 dito- Souza Queiroz & Co...... 30"
eved g - . 3.1 4’4 : Ditto—Bosto Naumann Gepp & Co. 4,000
Loadad (mbarqun) durlng same wank Onl., 3.7 148.244 mlu::— os“ n A. Diebold & %0 000
" e — 2.863.200 Ditt v A. Ferreira & Co.
‘.‘n“ S;IOLK AT SANTOS ON Oct". ;3 "92? 34 008 m":___ Toan 8- A, Casa lP;icone o 1283 3.330
stoo! on s . : . o “F. 8. H i & Oo. i v
. Entides during -wéek ended " Detl 13, 1821, . 5400 - ¢ Ditto Barbadou ampshire J—
_140:308 - — 7-MENDO§ Buenos Aires ... Bacecarat & Co. 122
parances during same week s....eo.eoce 900 7—PALLAS—S. Franciseo, Oal. ... (Shia.ce 1;& o NN
: CERRE R R 001 T igg. 4 . ilva. Ferreira
ok at Ba‘hm on © Oct, 1 39.408 Ditta. . & Noumann Gepp
4 601,654 Oitte— .
N - 192 - oo A4.550093 T nitte= w
do " Ngt. u 1920 2.635,525 Nifte=— ., Marting Wright & .

Raphael Sampaio & C‘. 1,250

e
~stocks " intlude’ NuctheroI 'm& sfloa.t o ~ Ditto—:
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Ditto—8. Pedro

Grace. & Co.
. Leon Israel & Oo.

DILLo— -
Ditto— . . Bion & €0, .cocrciiennn 250
Ditto— o - 8ilva Ferreira & Co... 500
Diteo— . J. Aron & OCo. ... 250
Ditto—Portland . Bilva Perreira & Co.... 2250
Ditto- . .. Naumann Gepp & Co. 500
Ditto— . w. .. Leon Israel & Co. ... 325
Ditto--Vanocouver . J. Aron & Co. ..., 800
Ditto— Cia. Paul. de 600
Ditto—Beattle Cia. Paul. de 500
Lo’ J. Aron & Co. 250
Ditto—Tacoma J. Aron & Co. 250 46,490
8—CURVELLO-—N. York . Baccarat & Oo. 10,000
Ditto— . J. €. Mello & O 8,500
Ditto— .. Cia. Prado Chaves
Ditto— ..
Ditto— ..
Ditto— "
- Ditto— o . Theodor Wille & Co. ... 2,600
Ditto— - Cia. Paul. de Export.... 2,250
Ditta— .. And. Jungueira ... X
" Ditte— .. J. de Bigueira & O

Ditto~— . 8. A. Casa Picone

Ditto— " Jesouroun Irms., &

Ditto— .. MoLuaughlin & Co. ... %561

Ditso— .. Prado Ferreirn & Co. 1,001

Ditto— . ... R, Alves Toledo & Co. 1,000

Ditto— .« Nossack & Co. ...

Ditto— .. ‘A, Diebold & Co. .

Ditto— . . Cla. Bragz. de Oafé
8—MASSILIA-—Consumption ... Cia. F. Mathieson

—Rotterdam  .......... Theodor Wille & Co. ... 3,000

&-PROCYON—Rotterdam B. Alves Toledo & Oo. 1000

Ditto~ . . Raphael Sampaio & O. 1,000

Ditto— Marques Valle & Co.... 1.000

it Ham B Searaail e

Hambur . . @G. Beardal .

l%n,w—oonuum;tlon ......... E. Johnston & Co. ...... 1 6,502
10—-BALMES—Oonsumption  ......... R. Hermanos '  ....... — 4
10—HAMMERSHUS—Buenos Aires. 8. A. Geral Comml....... — 500
10 ~TRICOLOR-—Consumption .,..... Qia. F." Mathieson ...... 1
1-—RIRJIR—Havre Hard, Rand & Co. ...

mu‘n.w~ “ . Bion & Co. ...

Ditto— . B, A. Casa Picone
Ditto~ . Nioaec & Co. ... e 1,250
Ditto— . F. B. Hampshire & Co. 5§00
Disto— . Cin. Leme Ferreira...... 500
Litto~ . .. Theodor Wille & Co. ... 20
Ditto—Antwerp .. Hard, Rand & Co. ... 1,000
Ditto~ . w .. Nioae & 00. ....c.ovuinnne 882
Ditto— . . Cia, Paul. de Export... 300
Ditto—Lag Palmas ... F. 8. Hampehire & Co. 250 10,432
12—LAKE FURLEY-N. Orleans .. Leon Israel & Co. .... 5800
Ditto— . - A. Diebold & Co. ... 4,250
Ditto— . Basanta Coffee Ltd. .. 3,260
Bitto— . Leite Santos & Co. .. 1,750
Diste— Fine Taste Coffee Corp. 1,587
Ditto— ., . Alm. Prado & Co. ... 1,500
Ditto— ., 8. A. C. Picone . 1,500
Ditto— .. - J. Aron & Oo. 1,250
Ditto— R. Alves Toledo & Co. 1250
Ditte ... And. Jungueira ... 500
Ditto ™ ... Martins Wright & Co. 500
Ditte ” ... Silva Ferreira & Co. ... 250
Ditte " | .. ... 8. A. Qeral Commercl 100
Ditto—Galveston ................ Naumann Gepp & Co. 3,000
Ditte ... Whitaker Brotero & 0. 2.500
Ditto 8. A. Geral Commerecl 1,500
Ditto 8. A. Casa Picone ... 1,250
Ditte A. Ferreira & Co. ........ 1,000
Ditto Bueno Netto & Co. .. 85t
Ditto ” Bilva Ferreira & Oo... 758
Ditto  © Basanta Coffee Ytd. .. 500
Ditto Baccarat & Co. ........... 500
Ditto ” ..ol R. Alves Toledo & Co. 250 35,598
Total overseas ... - 190,562
VICTORIA.
During the week ended 13th October, 1921.
88T AUGUSTINE-—Galveston .. Hard, Band & Co. ..... 500

Ditto " ... D. Bantos & Filhos...... 1,000
Ditto ” Oruz Sobrinhos & Co. 1,000
Ditto ” A. Prado & Co. ... 2,600 5,000

 $10—TORLAK SKOGLAND—N. York Arbuckie & Co. ........ 8,000

Ditte ” . ...eveeeenenn. Arens & Laagen for

Ornstein & Co. ........ 2,750

Ditte » ............. . Vivaoqua Irms. & Co. 2,000
Ditto—Baltimore .« Vivacqua Irms, & Oo. 3,000
Ditte » ... .. Hard, RBand & Co. ... 1,000 . 16,750

. : ——
13-RAPHAFEL-N. Orleans ... Hard, Band & Co. ...... 1,250 )

Ditto ” e A. Prado & Co. ... 500 1,750

PERNAMBUCO MARKET REPORT
Pernambuco, 7 October, 1921,

8ugar. Little or no business has transpired during the past
week. Prices have dropped away from 78500 at beginning of
the week to 6$500 to date for crystals (bagged), although for
the spot article 78 was paid yesterday to complete a shipment.
There is nothing doing in demeraras or other Iﬁ)w grades.

For some time now there has been a question between cane
planters and crufhing mill owners as to the price the latter should
pay for the cane, the planters demanding higher prices and the
mills insisting they cannot increase present rales and make a
profit. Feeling has run very high on both sides, but with the
Government consenting to act as arbitratof, there is every pros-
pect of a settlement being arrived at shortly.

It is reported that Rio are under-quoting Pernambuco in
the Plate markets. Small business has heen done with Portugal
in higher grade sugars. Entries are increasing and the fine
weather is rapidly ripening the cane.

Quotations (nominal) for the unbagged article are:—Usinas
first, 88400 to 99500; itto, second, 68400 to 78; crystals, 58800
to 63500; demeraras,48600; whites, 58200 to 58500; somenos,
48200 to 48500; mascavado, 38 ; hruto secco, 33 to 38200; brute
mellado and retames, none.

Entries during the week from 80 Sept. to 6 October were
97,971 bags, of which 19,448 entered by water and rest by rail.
Total entries for the month of September were 218,037 bags as
against 163,850 bags last year for same month, a difference in
favour of current crop of 54,187 bage.

Shipments during the week were as follows:—Manaos 300

" bags, Para 740 bags, Maranhio 420 bags, Paranagua 400 bags,

Santos 8,964 bags, Porto Alegre 5,718 bagk:Rio Grande do Sul
400 bags, Pelotas 2,630 bags, Montepidao 19,000 bags, Buenos
Aires 10,300 bags, T.cixdes 1.500 bags,” Liverpool 12,455 bags, and
sundries 610 bags. . i

Cotton. During the week the following prices have ruled:
Siridos, 428 to 448 firsts, 328; mediums, 238 to 25§. Sertdo
specinl sold during the week at 348. Apart from this, very littls
business was done, as buyers consider sellers’ prices too high.

Entries during the week from 80 Sept. to 8 Oct. were 6,357
bales. Total entries for month of Sept., 10,271 bales. Duting
the sume month 1920, entries were 2,348 bales, a difference of
7,928 bales in favour of Sept, 1921. Shipments during the week
to 6th October were as follows:—PBahia 214 pressed bales, Rio
522 pressed bales. Santos 968 pressed bales ,and Liverpool 1,543
pressed bales. . :

Coffeé  Sales of some 5,000 bags of new coffee were done
during the week at 12$500 to 138. Prices for old crop, 148 to
158, but no business was done. Entries for the month of Sept.
amounted to 5,970 bags.

Cereals,. Price for new maize, local grown, 8§ to 98§, ec-
cording to quality, per bag of 60 kilos; sales of about 3,000 bags
took place during the week; entries for month of Sept, 19,313
bags. Farinha, price unchanged from previous week, at 68500
to 78 per bag of 50 kilos for local grown: several small salea
took place during the week ; entries for Sept. amounted to 14,198
bags. Beans, price for local grown and imports from south, 288
to 298; no business doing; entries for Sept. were 5,872 bags.

Weather is quite settled and the last of the rains have
passed ; the temperature rises daily.

Freights unchanged. No demand for ‘space for any poft;
market very dull. '

Exchange has been steady throughout the week at 8 5-16d
bank. There has been practically no private paper offering.
Banks quoted 8 9-16d for 60 days delivery, but it. is reported that
such business was done at 8%4d. The dollar has dropped during
the week from 78880 to 7$750.
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Entries of Sugar and Cotton at Parnambuco:—

Sugar Crop. Cotton Crop.

1921-22 1920-21 192122 1920-21
Bags Bags Bags Bags
163,850 10,271 2,343

September, 1921 ....... 218,037

COTTON

Raw Gotton. Clearances overseas of raw cotton at the ports
of Rio and Santos during the weak ended October 12, in tons of
1,000 kilos, were as follows:— .

From Santos:—OQct. 11, Siris, Havre, Sion & Co, (1,584 bales)
215 tons; Whitaker Brotero & Co. (437 bales) 82 tons; Theodor
Wille & Co. (357 bales), 96 tons; Liverpocl, N. Barros & Co.
(578 bales) 159 tons; total Santos, (2,956 bales) 552 tona, valued
at £34,12. :

—The Pernambuco market closed on 18 October firm, with
first sorts quoted at 328 buyers, no sellers, against 308 buyers
‘on 8 October and 388 buyers on same date last year.

Wednesday, 12 October, being a holiday, the local week is
closed on 13th inst, [,

The movement at Pernambuco for the week ended 13 October,
in bags of 80 kilos, was as follows;—

Stock on 5th October, 1921 ,.........c..occovvvvviecrinnnns . 11,000
Entries during the week __............ccccocvvviuiiiivvirinnsens 3.800
Available ... s rreeies 14,800
Deliveries during the same week ...........cccccoervivrerereerans 800
Btocks on 13th Qctober, 1921 .................iiiveeeeiniinn, 14,000
Ditto, 13th October, 1020 ...........cococoroi 14,200

Entries during the weels: ended 13 October amounted to 3,800
bags, against 18,000 bags for the previous week and 1,500 Lags
for the corresponding week last year.

For the crop to date, entries amounted to 26,800 bags, against
‘8,700 hags for the same period last crop.

"—The Rio Market closed on 18 October with prices quoted

as follows, per 15 kilos:—

18 Oct, 1021 13 Oct, 1920

5 Oct, 1021

Bertdes  .......... 26$000-278000 268000-278000 328500-338000
Pirst sorts ... 258000-268000 25§000-268000 318000-818500
Mediums  ....... 23$000-248000 238000-248000 29$000-30$500
Paulista ...%..... neminal nominal 818000-318500

The movement at Rio de Janeiro for the week ended 13th
‘October, in bales, was as follows:—

Stock on 5th October, 1921 ........oooovvvvvivieneeerireennnnnn, 28,180
Entrios during the week ..............ccoeovenvrvvvmeiirreennnnin 2,007
Available L et rane 25,277
Deliveries during the same week .............................. 5,083
Btock on 13th October, 1921 ..............ccovvvveriereriinnnens 20,194

The 8. Paulo Market closed on 13 October with raw spot
‘again nominal, as against nominal on 14 Oct., 1920.
8. Paulo common options were quoted on same date as fol-
Tows, per 15 kilos:— :
18 Oct, 1921 5 Oct, 1921 18 Oct, 1920
Buyers Sellers Buyers Sellers Buyers Sellers

378600 388150 384500 393000 398950 408250

October

November... 33883800 388900 398400 398800 408800 413000
December ... 398650 398850 408700 408800 418700 428000
January 408000 40$200 418100 413300 418600 418800
February . 408600 418000 418800 428000 418800 428400
Mareh ... 418000 — — — 428300 433000

—The Liverpaol Market ruled firm on 12 October at the
Following prices, per 1h.:—

. v - 13 0et,’21 5 Oct,’21 13 Oot,'20
Pernambuco and Maceio fair... 13.41d 13.50d 27.57d
American fully middling, spot :.. 13.81d 14.074 18.674
Ditto, November optiong ......... 13.16d 14124 15384
Ditto, January

..................... 12.06d . 13.88d 15.24d

—The New York Market closed on 14 October (13th a holiday)

at the following prices, per Ib. :—
14 Oct,’21 5 Oct,’21 14 Oct,’20
American futures, January ...... 18.85¢ 19.20¢ 19.68¢
Ditto,” May ...........coceeeevenn. ... 18.25¢ 18.65¢ 19.30¢

'Olearuuces overseas of Sugar at the ports of Rio and Santos
during the week ended 12 October were as follows, in bags of
60 kilos:—

From Rio: Oct. 7, Lili M., Buenos Aires, Herm, Barcellos
& Co, 15,000 bags; Oct. 9,, Traz-os-Montes, Montevideo, Magn-ﬂ
lhaes & Co., 1,000 bags; Oct. 12, Biela, Montevideo, Herm. Bar-
cellos & Co, 1,500 bags; total Rio, 17,500 bags, valued at £19,285 -

Sundry Clearances: From Bahia: Oct. 8, Ludendorf, Monte-
video, 2,000 bags; Oct. 5, Trasos-Montes, Montevideo, 2,000
bags and Buenos Aires 1,000 bags.

—The Pernambuco Market closed on 13 October steady at
following prices, per 15 kilos :—Superior, 78800 to 88300 ; crystals,
58200 to 5%800; third sort, 5% to 58200; demeraras, 48600;
somenos, 43200 to 48400; brutos seccos, 28700 to 38200 ; against
superior, 83500 to 98$800; crystals, 68200 to 6$500; 3rd sorts,
58300 to 53700; demeraras, 4$600; somenos, 4§ to 48500; and
brutos seccos, 28800 to 38 on 5 October.

Wednesday, 12 October, being a holiday, the local week is

" closed on 13tk inst. o

—The movement at Pernambuco for the week ended 13 Oct.,
in bags of 60 kilos, were asfollow7:——

Stocks on 5th October, 1921 .......0....................... 76,000
Entries during the week .................................... - 113,600
Available ... —1—?39—,6;0
Deliveries during the same week ............................ 45,600
Stock on 13th October, 1921 ...........ccocooevn vvveerennn.. 144,000
Ditto, 13th October, 1920 ............ccoovvvmmrernierrneannnnn.. 221,400

For the crop to 13 October, entries amounted to 479,200 bags,
as againgt 284,800 bags for the same period last crop.

—The Rio de Janeiro market closed on 13th October weak,
with some enquiry for export, and price quoted as follags, per
kilo:—White crystals, 510 to $540; white, 3rd sorts, nominal;
2nd jact, $400 to $440; demeraras, nominal; mascavinho, $320
to $380; mascavo, superior, nominal; against $530 to $560;
nominal; $400 to $440; nominal; $350 to $380: and $340 to
$360 respectively on &th October.

The movement at Rio de Janeiro for the week ended 13th
Uctober was as follows, in bags of 60 kilos:—

Stock on 5th October, 1921 v 94,102
Entries during the week .........ceoveiiriiiivecieennns 45,286
Available . 139,388
Clearances during the same week ..................cccooeens 29,129
Stock on 13th Qctober, 1921 ............cceceeiiininiiiiinnnnn.. 110,259
Ditto, 13th October, 1920 ................ ree eeeeerrrierseeey 101,414

—The §. Paulo market closed on 13 October steady, with
spot crystals quoted as follows, per 60 kilos:—S, Paulo and Cam-
pos, 368000; somenos, geod, 818; mascavo, 288; other sorts,
nominal, .

Crystal options closed weak at following prices per 60 kilos:
October, 348000 buyers and 348700 sellers; November, 343300
and 34$700; December, 348300 and 34$500; Jan., 348500 and
34$700; Feb., 348700 buyers, no sellers; March, 35§300 and 368,

BEANS

There were no clearances oversess of Beans at the ports of
Rio and Santos during the week ended 12 October, 1991.
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RICE

Cle‘arances overseas of. Rme at the ports of Rio and Santos

during the week ended 12 -October, in bags of 60 kilos, were as.-

follows :—
From Rio: Oct. 11, Orita, Valparaiso, Graoe & Co, 200 bags,

valued at€
From Santes, Oct. 12, Orita, Valparaiso, Herm. Stoltz & Co, 500
bags; Talcachuano, Herm Stoltz & Co., 600 bags; Antafogasta,

Herm. ‘Stoltz & Oo 500 bags; mtal Santos, 1,600 bags, valusd )

at £1,899.

MANDIOCA MEAL

, There were no clearances overseas of Mandioca Mesl at the
ports of Rio and Santos during the week ended 12 October.

COCOA

. Clearances overseas of Cocoa at the _ports .of Rio, Santos
. and Bahia during the week ended 12 Oct., in bags of 60 kilos,
were as follows:—

From Bahia: Sept. 29, Kristianiafjord, 4,950 bags; Oct. 1,
Runland Hamburg, 3, 195 bags; Amsterdam, 4,050 bags; Arlanza,
Buernos. Aires, 2,200 bags; Oct. 3, Severn, Havre, 500 bags; Oct. 4
Lourengo Marques, Hamburg, 275 bags; Oct. 5, Traz-os-Montes
Buenos Aires, 500 bags; Montevideo, 500 bags; Sambre,
dam, 600 bags; Hamburg, 4,100 bags; London, 100 bags; total
Bahia, 20,900 bags valued at £49,909.

MEAT

P AR L i C
There were no clearances overseas of Frozen or Chilled Meat,

Pork or Offal at the ports of Rio and Santos _during the week
ended’ 12 October, 1921.

.

Clearances overseas of Lard at the ports of Rio and Santog
during the week ended 12 October, in tons of 1, 000 ki]os, were
as follows:— .

‘From Rio: Oct. 12, Hmdenburg, Hamburg, Herm Stoltz
& Co as cases) 1 ton, valued at £64.

-

- HIDES

Théfe were no clearances overseas of Dry or Salted Hldes
at fhe ports of Rio and Santos during thé week‘énded 12 October,

Sundry Clearances.—From Bahia: Sept. 29, Hamburg, (200
dry) 3 tons; Oct .3, Naples, (1,500 dry) 15 tons; Liverpool, (1,000
baldy sa,lted) 46 tons; Havre, (14 bales) 8 tons sheep skins, (19
balek)’ 4 tons goat skm Oct. 4, Liverpool, (5,000 dry) 46 tons;
(500" bales salted) 28 tons; Oct’ 5, Hamburg, (4,000 dry) -39 tons;
(5,000 salted) 139 tons London (850 dry) 12 tong (1 000 baft
p. tons N

MAN GAN ESE

Clearances overseas of manganese ore- at the ports of Rio,
Bantos and Bahia during ‘the week ended ‘12 October, in tons of

1,000 kilos, were as follows:—

From: Rioi- Qet. 10;° Birmingham- City; - Baltlmore Gla Men-
dxonal Minkragio, 8,600 tons; valued at. £92,575. ;

“mster-

—The moveemnt at Rio de Janeiro for the week ended 12th
October was as follows, in tons of 1,000 kilos:—

Stock . on’ 5th- October, 1921 :(approzimately) ............ 78,641
Entries during the week .i.......ccooivunerinininiiinineninnnnen. 1,565
Available .o 80,206
Olearances during the same week 8,600
Stocks on 12th October, 1921, (approxlmately) ......... 71,606
Ditto, 13th October, 1921 79,626
Dltto, 15th .Ootober, 1920. 256,012 .

For the first twelve days of October entnes amounted to .
4,010 tons and clearances to 18,000 tons.-

’I‘OBACCO

Clearances overseas of Leaf Tobacco at the ports of Rlo,
Santos and Bahia during the week ended 12 October, in tona of
1,000 kilds, were as-follows:— :
From Bahia: Sepi. 29, Kmstmnmf,]ord Hamburg (187 bales) 18-
tons; Oct. 1, Rijnland, Amsterdam, (526 bales), 88 tons; Arlanza,
Buewos Au-es (10 bales) 1 ton; Oct. 8, Caxias, Hamburg, (500
bales) 38 tons, Severn, Antwerp, (900 bales), 65 tons; Oct. 5,
Traz-os-Montes, Buenos An‘es (327 bales) 84 tons; Sambre, Ham. -
burg (500 bales) 85 tons; tota] Babia; (2,950 bales) 219 toms,
valued ‘at £11,383. ’
From Rio: Oct. 12, Hindenburg, Hamburg, Lohner & Co - 500
bales) 38 tons, valued at £2,241.

CLEARANCES. OF SUNDRY PRODUCE. )
Bananas, from Santos in bunches:—Oct. 7, Alcor, Buenos -
Airek, 7,389; Oct. 10, Hommershus, Buenos Alres, ‘82,656 Oct-
11, Re d‘Itaha, Buenos Aires, 4,200; Oct. 10, Tricolor, Rosano,
2,090; Oct. 12, Orita, Montevxdeo, 2965 ‘Darro, Buenos Aires,
6,177 ; total for weelk, 55 476; total 1 Jan to 12 October 1,786,624

‘ bunches, all for the Plate

SHIPPING

"The Freight Market. The Santos shipowners have decided
that real business being ‘out of -the question, they will turn their
atténtion to philanthropic schemes. At a meeting of the Con-. '
ference lines held ot that port on 1lth inst., it was decided to
bring the rate per bag to U.8. down to 55 cents. This move killg
two canaries with one curbstone. Tt gladdens the ‘Tesrts of
coffe¢’ .exporters and makes the few blacklegs still reinsining
wonder if they have cerebral ailment! Companies who desire to
run ships as a business have ewdently decided that if a fight
has 6 come, the sooner the better it is over.

leave chocka-block—a rare sccurrence lately. Though we quite

agrée ‘with the principle of the survival of the- fittest, it does not -

seem exactly the right way of dmng thinggs for war created com-

panies to force the harnd ‘of ‘concerns three: score and ten yoars. - -

and ‘miore in'the service—with mighty reserves behind them rnd
all the tricks of the game, which mean so much-irr the lohg run;
at their disposal Theé fight * may lasf months dr years, but we
have little doubt as to who is going to:come out ‘topl
'Thé reduction ‘of the*Santos rate forcsd both: Rio and Victoris. -
to do likewise, thougk Victoria peid 80 cénts durnig the last week. -
"The “iarkets both at’ Ric ahd Bantés continue dull, A fair

movement of coffee for the United Statés was registered and may-

improve now that rates are so. low; for Burope things are some- -
what! slack. - Bahis and- Perna.mbuco report smdll pareels only.

I Yginport. and Holt- advise: that the ss " Leighton -légves
Liverpool end October on her maiden voyage.
groSs ‘and equlpped -with Diesel’oil eagines. She is one of three
unde!- egnstmctlon for the Sénith American trade. ~ - -

£1The s.s. Vanélyck the!latbst. passenger  linér: put. -on the~
Laniporb & Holt- New York-S?)u{’,'h Americari ‘gervics; ~leaves “New <

Y‘“R ot her mafdén’+ voyage 'oufh of the Equator on 27 Ootober:. . ¥

. At 55 centg per -
bag these days no ship can be run’at a profit, ‘even when they -

' Bhe is- 7,330 tons" -
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Royel Mail.—Almanzora, left Rio 18 October for Santos
_and Plate; Araguaya, left Southampton 14 Oct. outwards; Ar-
,lnn?a, left Rip 19 Oct. for Bahia homewaids ; Deseado, left I iver-
pool 18 Oct. outwards; Darro, due Rio 30 Qct. for Lisbon ,ete.;
nghland Plper, left RIO 18 Oct.. for Plate: Nariva, left Rio 16

_ Qct. for Lag Palmas ahd Liverpool; Oruba, due Rio £8 Cct. for
Sa.ntos .and- Straits; Orcoma, leaves -Liverpool 3 Nov. for Straits
" 'route, Siris, left Bahla, 19 Oct. homewards; Silarug, arrived
.Santos 15 Oct. from Rio Grande; Sabor, arrived Santos 14 Oct.
outwards; Somme, leaves Hull 1- Now. for Rip Grande direct;
Somerset.shlre leaves ‘London 4 Nov. outwards.

Lamport und Holt Movementy—Vestris; . left, Buenos Aires
1-18.Qct for New Yor;, due Rio 21- October ; Vasa.n left New York
8 Oct., due Rio 25 October; Vandyck, leaves New York 27 Cet.,
» fluer Rio 11-Nov.; Vasari, leaves Buenos Aires 8 Nov. fcr l\ew
York due Rio 12 Nov.; Boswell, left Rig 15 Qct.. .for Plate;
Sallust left Rio 15 Oct. for north Brazil ‘and New York Euclid,
from leelpoo] left Rio 15 Oct.; Herschel; left Lelxoes 8 Qct,

»due. Rio 21 Oct.; Bronte, from leerpeo] due Rio 31. October.

- - —Prince- Lme (Houlder Bros. & Co., Agents)—G]enaffnc,

'; logds 27 Oct. for-Plate; Glenlyon, /loads 2nd half Nov.-for New
York; Orange Rlvel‘, loadmg for New York and Bosbon Rhodesla!l
... Transport, loads Rio.9 Nov. for New Orleans and Galveston ;
Tudor Prince, expected Santos about 10 Nov,

i . Pacifwe Argentine Brazil Line (Houlder Bros. & Co., Agents)

«.—Pallas left Santos.6 Oct, for San Francisco, via Panama. Canal;
“West Notus, left Los Angeles 17 Sept., for Brazil and Plate.

: Sota & Aznar Line (Houlder Bres.'& Co., Agents)—Atxeri
Mendi, loading Rio for Europe; Arinda Mandi, leﬁt. Bilbao-§ Oet.
for Brazil; Altobiskar Mendi en route for Europe

4.+ Mi. Lmjz, Campos.—Johnson Line.—Kronp. Gustaf. Adolf,
from Peu:ambuco due Rio 23 Qct.; Kronp. Margareta, leaves
Gothemburg 22 Oct for Brazil, Plate and Pacific; Suecia, leaves
Gothemburg early:Noy,® for . Brazil. and Plate, San Fra.nclsco,
; ;end Nov. ditto; San Francisco, left Bahia 28 Sept for Sweden and
Tinland ; Gudmundra loads Rio 22 Oct, for Sweden and Finland;
Lima, end Nov. ditto; Kmnp Gustaf Adolf, mid Dec. ditto.

i .. Johnston & Co -—Rotterdam $.A. Line: Poeldijk, loads
RXO for Rotterdam and Hamburg, end October; Waadijk, due Rio
19 Oct. from Europe; Merak, due Rio 29 Oct. fmm Europe.

8. 0.)Stra,y;&:@q.——Sqngdalyloadg Rio-and Santos-end Oct.

+for New: York and Boston; Songvand, mid Nov. ditto, .

—Mr. Fred. Englehart 8. Paulo,- loading Rio . for- Finland
and.iScandinavia; Cometa; ditto begmmng Nov. ; Rie-de Janeiro,
-dve Arem Europe beginning Nov. ep vouts for-Plate, -

‘Mr. Cumming Yovng: s—Rio ‘Cape Lmem—Penamg Maru sails
22 Oct. for the Cape. -

—Shogland Line.—-T. H.. 8kogland, leaves Santog for New
Orleans 20 Oct.; Laura Skogland, loading: Santos: for:U.S.A,;

bWaldemar Skogland left ‘Rio for Bahia Blanca 17 Oct.; Torlak
- 8kogland, left Bahia, 14 Oct - for New York;.Hanmga Skogland
Aeft Hamburg 11 Oct. for Buenos Aires; Solwg Skogland; loading
. Hamburg .for Brazil; Skogland, loadlng Bragi]l for- Hamburg,
. XKari Skogland, loadmg Hamburg. fer Brazil... . .
st ] ——dud Atlantigue and- Chargeurs Reunis.<Dasirade, left Rno
17 Oct. for Havre and Bordeaux ; Lutetia, due Rio 22 Oct. en

EE-J

"“route for Plate; Belle Isle, due Rio 30 Oct. en route for Plate;

Bierra Ventana, loads for Lishon and Bordeaux 1 Nov.; Fort de
Donaumont loads for Havre, Antwerp and Hamburg, end Oct.
-—P. 8. Nicolsen & Co——Mar Tirrena, discharging at Rio,
leaves for Santos 22 Oct.; Mombassa, d1tto will load for U.B.;
Hoboken, due Rio 23 Oct from New York ‘West Maxunus,
loading” Buenos Aires for U.8. due Rio 25 Oct.; Bay Head, ditto,
due Rio 30 Oct.; St. John’s County, at Bahia for repairs, leaves
for Philadelphia 22 Oct.; Durndrennan, loading Santos for New
York; Seattle Spirit, leaves Paranagua 25 Oct. for Plate. *
—Vage Brothers.-—Mississippi thppmg Co.: 8t. Augustine,

" left Victoria 8 Oct. for U.S.; Baucon, discharging at B. Aires;

Carplaka, discharging Rio; Sa,laam, discharging Santos ; Georg;"
Pierce, arrived Para 15 Oct.; Terre Haute, at Buenos Aires;
Saccarappa, leaves New Orleans 10 Nov. for Brazil and Plate.

—U.8. Freight Market."
Sept.) The full cargo steamer market continues exceptionally”

glow in all trades, with no indications of improvement in sight.

with

Chartering was decidedly light throughout the week,
further slight declines recorded in rates. The demand for tom-
nage is unimportant and is confined largely to the grain trades,
coal, lumber, cotton and freight of all other kinds being few
" and far between. The tonnage supply is sufficient for all known
reeds, but owners are not urmng their boats upon the market
at prevailing rates. ‘ CoLE
“" The sailing vessel' market is also unusually slow, par’mcularly
“in the off-shore trades. There is practically no demand for ton-
nage in any of the trans-Atlantic long voyage or South American
tra,des, and only an occasional inquiry from West Indian” chdr-
terers. In the coastmg and provincial trades there are a linuted
“number of orders, but at the low rates prevsn]mg business of the
kmd is unattractlve to owners, and only a Himited amouat of
tonnage offers

The Port of London. Harland & Wolff, the famous Belfast
shlpbullders a.nnouuced in September that they intend opening
ship repairing and englneermg works on the Thames. The firm
has informed the press that at the moment details could nut be
given as to the extent of the deveélopment to be made. "It would
be some time bhefore new iorks on the differént sifes: could be
completed, although they -were being pushed forward as rapidly
.as possible. Harland & Wolff’s decision to éstablish these works
_on the Thames comes as a surprise, for it is not so long ago that
"two important shipbuilding concerns moved from London to the
North of England and another ceased to operate owing to high
cost of labour and heavy taxation. We wonder whether Harland
" & Wolff will find their now departure profitabte, or whether -it
will meet the sam> fate as their predecessors? This great ship-
b\jlldmg concern, however, must know what they are about and
‘the move would seem to indicate a further development in the
Thames shipbuilding trade and therefore a -promising outlook
for the Port of London. The recent report of the Port of London
Authority for the past financial year shows how satisfactorily the
Thames traffic has progréessed during that period.” The total neb
tonnage of vesseld which arrived and departeéd- was 42,758,600, as
against 26,335,200 in the previous period. The tonnage paying
river dues was 24,320,000 tons, as against 20,899,600, or- an in-
‘ efense of 3,420,600 tohs or 16.3 pér cent. Of this increase 2,612,000
“tdns was derived from foreign and 808,500 tons from eoastwise
traffic. The value of overseas imports and exports handled-rese
“froid £810.865,00Q tq £1,005,276,400, or an increase . «f
"£185,411,400 or 22.5 per cent. The Thames, however, is still- te-
“hind the~ Mersev, the value of tota] trade of vaerpaol b(mg
£1 ;091,657,000 - -

ey o~y -

New and Economlcal smp Gnnsuuctlon. -In- these days, when
all “¢hance” of succeﬁsful competlﬁo " with “other “countries, ~it'"is
encouragmg to hear of successful” efforts i simphﬁcn‘tlon of many-
“facturing Processes which will hasten ‘the day when our mdustﬁes
“will “have’ ‘reached tHeir normal” potivities. - One- of oty greaf»ebt
industries—that of shipbuilding—is at present stagnant because

(Circular of S. 0. Stray & Co., 24

-
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of high cost of production. This condition of things is certainly
- likely to be improved by a new system of ship construetion which,
so “The Journal of Commerce’” learns, is likely to facilitate pro-
. duction and substantially reduce the cost of manufacture,
The systém of construction is a noval ene, introducing a
- seientific rearrangement of the structural material of the ship
50 as to facilitate erection of parts which are themselves reduced
to the limit of simplicity. Other systems of construction have
recently been brought to the notice of the public, notably one by
Sir Westoott 8. Abell, the Chief Ship Surveyor of Lloyd’s Regis-
ter of Shipping. It is of interest to recori that the latest system
has been devised by a brother of Sir Westcott Abell, who is Pro-
" fessor of Naval Architecture at the University of Liverpool, and
. by Mr. D. B. Gebbie, manager of the shipbuilding yard of the
Merseyside Shipbuilding and Ship-repairing firm of Messrs. H.
and C. Grayson & Co., Ltd., of which Sir Henry Grayson, K.B.E,,
is the chairman. A]l these systems of construction suceced in
reducing the weight of steel required for construction, but the
newest system by its simplicity will greatly reduce the actual
difficultiea of erection, and when shipbuilding ean.be recommenced
in this country it can be put into immediate operation. The
system has received the sanction of Lloyd’s Register of Shipping
and also the British Corporation.—*The Financier.”

American  Shipbuilding Dead! Mr. James R. Preston,
technical manager of the shipbuilding branch of the Fuller Con-
struction ‘Co. of America, says the *‘Investors’ Chronicle and
Money Market Review,” in an interview recently stated that the
construction industry was dead in America so far as freighters
were concerned. Practically the only vessels now being built
were oil tankers. So many large firms have already closed down,
those still carrying on*have experienced no labour difficulties and
owing to the shortage®of workmen who came into shipbiulding
‘when the boom was on, are now only too glad to get back to

be tﬁen old job when they get a chance..

Arrivais at the Ports of Rio and 8antes during the
. week ended 6th Ootoher, 1921.

Rio "~ Santos Tota)

Fieg Na. Tona No Tons No. Tona
British ... 7. 34,268 4 2,273 11 555%
Ameriean ... 4 14445 2 7,514 6 21,959
Ttalian ... 3 13,835 3 18835 6 27,670
Dutch  ............ 2 13,672 3 686 5 20488
Norwegian ... 2 4,501 1 2698 8 . 7,000
French ... 2 7,612 1 4410 3 12,022
Braz, overseas ... 1 2,845 2 4755 3 7,600
Danish ... _ 1 2510 1 2,510
German ............ ~ — 1 933 1 923
Total overseas .. 21 91,173 18 64,644 39 155517
Braz, coastwise ... 19 10,064 9 4,388 28 14,152
"Total for week .. 40 101,287 27 69,082 6 170,200
Do, 7 Qct, 1920.. 36 104,659 25 _ 63,656 61 168315

CURRENT FREIGHT RATES

Royal Mail.—Rio and Santos-Antwerp or Rotterdam 40s, Am-

" sterdam 60s and 10 per cent per 1,000 kilos, coffee and cereals;

Hamburg 40s; for United Kingdom, 655 and 10 per cent; Havre,
658 Rio and 50s Santos and 10 per cent per 1,000 kilos.

. Lamport & Holt.—Rio-.U.K., same as Royal Mail; Rio and
Santos-United States, coffee, 55c. per bag in full, New York
and New Orleans.

Prince Line.-~Rio and Santos-New York and New Orleans,

85cts. per bag of coffee in full.

Booth Line.—Rio and Santos to New York and Ne#w Orleans,
55c. per bag of coffee in full.

Rio-Cape Line.—Rio to South Africa, 120s, exoept Moasel:

Bay 130s.
American Lines.—Rio and Santos to New York and New

Orleans, 55c, per bag.

Royal Belgian Lloyd.—Rio and Santos-Antwerp and Ham-
\rurg, same as Royal Mail.

French Lines.—Rio-Havre, 65z and 10 per cent coffee
basis; Rio-Marseilles, 250fcs. per 1,000 kilosa in full; Bordeaux,
75s and 10 per cent coffee basis. Antwerp, 50s and 10 per cent
per 1,000 kiloa.

Royal Holland Lloyd.—Rio and Santos to Channel and Noith.
Sea ports, same as Royal Mail.

Scandinavian Lines.—Rio to Scandinavian ports, 70s and
10 . per cent; Helsingfors ,80s and 10 per cent; Rio-Hamburg,
40s. in full,

Italian Lines.—Rio-Genoa, 1008 and 10 per cent per 1,000kls;
Rio-Trieste and Naples, £5 per 1,000 kilos.

Lloyd Brasileiro.—Ric and Santos-Havre, Antwerp, Rotter-

‘dem and Hamburg, 40s in full and 10 per cent; New York and

New Orleans, 75¢ per bag of coffee.

Japanese Lines.—Rio and Santos-New Orleans, 56ets.
Pacific, Argentine and Braril Line.—Rio to Valparaiso, £5;

" San Francisco, Cal, $1.20 per bag; San Pedro, Seattle, Tacoma,

Vancouver and Victoria, B.C., $1.55 per bag.

Seta y Aznar Line.—Rio to Bilbao 70s; Santander, Gigon,,
Aviles, Pasages, 90s.; Hamburg, Rotterdam, and Amsterdam,
conventional.

U.8.8. Co.—Rio Denmark 558 and 10 per oent,

Mr. Fred Englehart.—Norway and Finland, 60s and 10 per
cent ; Denmark, 558 and 10 per cent.

655 and 10 per eent. New York and New Orleans, 55¢c. per bag.

Skogland Line.—Rio-New York, Boston, New Orleans, 5bc.
per bag; Rotterdam and Hamburg, 40s.

Sundry Lines and Rates.—Per 1,000 kilos, except where
otherwise stated:—Hamburg, from Rio and Santos, 40s to 46a
and 10 per cent; Gibraltar, Oran and Algiers, 200 francs and 10-
per cent direct, w1th transhipment, 270fcs. Genoa, 60s and 10 per
cent. Piraeus, with transhipment at Antwerp 508, Amsterdam,,
60s and 10 per cent and 40s to 50s per 1,000 kilos; Marseillés,
200fcs and 10 per cent. Constantineple, transhipment at Antwerp,
50s, Amsterdam 60s and 10 per cent; Trieste 405fcs. Canary Isles,




