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R.M.S.P.&P.S.N.C.

REGULAR SERVICES OF
MAIL AND PASSENGER STEAMERS

from

BRP:ZI L

¥ SPAIN, PORTUGAL, FRANCE AND THE UNITED KINGDOM
(Via St. Vincent, C. V., and Madeira)

GARGO SERVIGES

to
UNITED KINGDOM AND CONTINENTAL PORTS

ALSO
MAIL, PASSENGER AND CARGC SERVICES

RIVER PLATE

PACIFIC PORTS

For further particulars, sailing dates, &c., apply to
THE ROYAL MAIL STEAM PACKET CO.
THE PACIFIC STEAM NAVIGATION CO.

53-55 Avenida Rio Branco, 53-55

SAO PAULO, Rua da Quitanda 18 (corner of Rua
Sio Bento). SANTOS, Rua 15 de Novembro 190
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PHILADELPHIA NEW YORK BUENOSN AIRES

LAND TiTLE BiDE. @ 44 BEAVER ST. RECONQUISTS, 46

COLLIERY PROPRIETGRS; COAL EXPORTERS

U. S. Navy Standard Coals:-

POCAHONTAS
PENNSYLVANIA STEAM
NEW RIVER

Gas Coals:-

WESTMORELAND
FAIRMONT
KANAWHA

Coke — Pig Iron

GANO, MOORE CO.
AVENIDA RIO BRANCO, 40

RIO DE JTANEIRO

CABLE ADDRESS, ALL OFFICES
TELEPHONE: NORTE 5092 “
GANOMOORE”
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| LONDON AND BRAZILIAN BANK, LIMITED
| ESTABLISHED 1862

// Capital, 150,000 shares of £20 each f‘!,:::,:::

£1:500:000 é/

—————t Capita! paid-up
| \®  Reserve Fund

HEAD OFFICE ... ... .cciiiiiiiiiiiiinrrrnnerierirensernastnausessssnasrenees 7, TOKENHOUSE YARD, LONDON, E.C.

BRANCH OFFICE IN RIO DE JANEIRO .. 19, RUA DA ALFANDECA
PARIS BRANGH ..................cccoiiiiiviiiciiiienin i eiesrenias 5, RUE SCRIBE, PARIS
! Draws -on Head Offices and following branches: Lishon, Dpor&o, Manaos, Para, Maranhio, Ceara, Pernambuco, Bahia, Santes, 8. Paule,
! Gurityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agenoy).
Also on the following Bankers:—Messrs. Glyn Mills, Currie and Co., London; Société Générale, Paris and Branches;
dCredito Italiano and Banco di Roma, Italy; Banco di Roma, Egypt and Palestine; Hongkong and Shanghai Banking Corpora-
tion, India, China and Japan; Crédit Lyonnaise, Spain and Banco do Chile, Chile; Branches of the Banco do Portugal, Portugal.

CORRESPONDENTS.

§ The Bank has Agents or Correspondents in all the prmmpal ports and cities of Brazil, Uruguay, Argentina, United States & Eurnpe.

SHIPS DRY-DOCKED FOR REPAIRS

AT SHORTEST NOTICK,

W.Jd. B PPS.

MARINE REPAIR SHOPS.

RUA DA SAUDE, N° 128 — Telephone Norte 6621.

RIO DE JANEKIRO.
CONTRACTOR TO.
H. B M’s. Navy. — 1J. S. NAVY
MARCONTI'S INTERNATIONAL MARINE
MARCCNTI'S WIRELESS TELEGRAPH Co.

MECHANICAL, ELECTRICAL, & MARINE R EPAIRS

DECK & ENGINE ROOM STORES SUPPLIED

SPARE PARTS MADE & SUPPLIED AT SHORTEST NOTICE. e s _

BOILERS SCALED, HULLS CLEANED & PAINTED EXPERT DIVERS WITH LATEST SUBMARINE
OXO-ACYTILENE & ELECTRIC WELDING (PATENT N. 6391) LIGHT & TELEPHONE EQUIPMENT.
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THE LEOPOLDINA RAILWAY COMPANY, LIMITED

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE
Rio de Janeiro
Direot communioation between Rio de Janelro and Viotoria, Espirito Santo, State or Minas, eta. 1,831 miles of line.

TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.

TRAINS LEAVE FOR THE INTERIOR:—
NICTHEROY. R!IO—PETROPOLIS—SUMMER TIME TABLE.

From 1st November to 30th April.
WEEK DAYS.
Praia Formosa, dep. 6.00 830 13.35 1550 16.20 17.50 20.00

6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and

branch lines, daily.
), ., M arr Ll = < =15 - aQx S
700 Express—Friburgo, Cantagallo, Macuco and Portella, daily ¢ tropolis, arr. ...... 7.50 10.20 1515 17.35 18.00 19.35 21. SOE
] Petropolis, dep. .... 6.10 7.35 835 1005 1235 15.50 19.20
7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. Praia Formosa, arr. 7.55 9.10 1015 11.40 1410 17.35 21.00

SUNDAYS AND HOLIDAYS.

940 Mixed—Fri
ixed—Friburgo and Cantagallo, Mondays, Wednesdays and Praia Formosa, dep. 600 7.30 830 1025 1550 17.50 20.00

idays. :

6.3 PF" _"“F N Saturd 4o Peiropolis, arr, ...... 750 9.20 10.20 1210 17.35 19.35 2L.50
' asselo—¥riburgo, Saturdays and when announced. Petropolis, dep. ... 6.10 7.35 10,05 1590 1720 19.20 20.20
16.15 Mixed—IRio Bonito, daily. Wednesday to Capivary. Piaia Formosa, arre. 7.55 910 11.40 17.10 19.05 21.00 22.05

91.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electrio illumination

and ventilation. Single fare, 483900; Upper Berth, 108000; Lower Berth, 15$000. Return fare, 748400. Lunch and

dinner served during journey.
: EXCURSIONS SPECIALLY RECOMMENDED.

Petropolls 2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 35 minutes by,
utiful views during trip; 1 hour, 40 minutes. ' 1st class return, || passeio train. Fare, 10$800 1at class return (Saturday %
48800, Stone ballast; no dust. 6 traing per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of dellvery at residence in Rio de¢ Janeiro, Nmtheroy, Friburgo, Campos,
snd Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the absve
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide ‘‘Guis Geral

e Horarios” | issued by the Company twice a year or apply to any Agency or station in Rio or in the interior.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

“VAUBAN” 10,660 tons
“VESTRIS” 10,490 tons
“VASARI” 10,100 tons

also

“BYRON"&“TENNYSON""

Oilburners building

No.1 14,000 tons
No.2 14,000 tons

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON. MEGAW % Co. Ltd., Praca Maui

Telephone No. 6671 -  RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-S30 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahia F. STEVENSON & go., Ltd.

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line )
REGULAR SERVICE BETWEEN

NORWAY— ——NORWAY
———BRAZIL RIVERPLATE

FOR EUROPE : -—
FOR RIVER PLATE :—

soxc RIO DE JANEIRO—End Fehruary. ‘l s.5. BRA-KAR—End February. L
m.s. BRAZIL—End March. E

For further particulars apply to : —

FREDRIK ENGELHART : Agen Av. Rio Branco, 16, 10 Andar, Rio de Janeirs.

t- =~ Rua 15 de Novembro 172, 8antos.

REDERIAKTIEBOLAGET NORDSTJERNAN

PLET. 26 o1 Johnson X.ine
: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. 1IN CONSTRUCTION: 53,800 TONS.

Regular Service between:—Finland, Sweden-Brazil. Finland, Sweden River Plate...Finland, Sweden-Chile and Peru.
Sweden-North Pacific, and vice-versa.
FOR SWEDEN AND FINLAND.

LW : . . m.s. VALPARAISO—1st half Fehruary.
n.s. KRONPR. MARGARETA—About 17 February,  e= m.s. SURCTIA—End of February.

s s.s. ANNIE JOHNSON—Beginning March.

FOR THE RIVER PLATE:

For further particulars apply to the Agent:—

LUIZ CAMPOS — 84, AUA VISCONDE INHAUMA, 84, RI0O DE JANEIRO.
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THE Ri0 DE JaNEIRO FLOUR MiLLS & GRANARIES, LIMITED.

TELEGRAMS: GENERAL TELEPHONE: 1450 NorTE ) Post Orrice Box
“Epidermis” SALES DEPARTMENT 165  » No. 4886

Flour Mills: RUA DA GAMBOA No. |
DAILY PRODUCTION 15.000 BAGS.

Cotton Mill —iRua da Gamboa, No, 2

450 LOOMS. "DAILY PRODUCTION 27,000 MFTRES
HEAD OFFICE — 48. MOORGATE ST, — LONDON E. C.
BRANCHES
eal . - Buenos Aires Rosario
s CALLE 25 DE MAYO 195 (3er P1s0) 660 CALLE SARMIENTO

SAO PAULO: Rua Béa Vista, 13.
RAGENCIES

~ Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande,
Pelotas & Porto Alegre.

The Mill’s miarks of flour are:

nINACIONAL” CSEMOLINA»
CBUDA-—NACIONAL™
“BRAZILEIRA’, ) ) : sGUA Ré&N""

AND FOR SUPERIORITY *
HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Braazil 1908
First Prize Brazil St. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911.

. OFFICES — RUA DA QUITANDA 108 - RIO DE JANEIRO. "

Jegre

BRAZILIAN WARRANT COMPANY, LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E. C.

Authorized Capital,.....0vvveiveene.... £ 2,000,000
Capital Paid up. e eeteeerressgrrsaeaas 1,500,000
Reserve Fund. ; 250,000

Aires

Sranchennt: SANTGS, RIO DE JANEIRD and SAQ PAULO
Agencies ar: CAMPINAS, JAHU' ano SAD CARLOS DO PINHAL.

s | L C_onducts a general conmgnment and commlsswn business. Makes a
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LLOYD BRASILEIRO

Brazilian Steémship Line

Regular service of mail steamers
between Brazil, United States,
Europe, Biver Plate and

Frequent service of cargo boats
” to and from- all principal

Brazilian ports
Pacific Ports. ' :

SUPERIOR PASSENCER AGCOMMODATION — ‘WIRELESS TELEEGRAPHY.

SAIILLINGS

For Europe

MACAPA—will sail on 10th March for Bahia, Pernambuco, Cibraltar, Oran, Argel, Marseilles, and Gensa
CUYABA—will sail on 30th March for Bahia, Pernambuc», St. Vincent, Lisbon, Piymouth, Havre, Antwerp and Hamburg.

For the United States

MARANGUAPEwwiII sail on 6th February Victoria, Bahia, Maceio, Pernambuco, ceara, Para, Barbados, and
New Orleans.
CURVELLO-—will sail on 20th March for Bahia, Pernambuco, Barbados aml New York.

. For the River Plate

SIRI0O—will sail on 2nd February for Santos, Paranagua, Anto nina, 8. Francisco, Itajahy, Florianopolis, Itajahy, Florianopolis,
Rio Crande, Montevideo and Buenos Aires.
MINAS CERAES—wIll sail on 9th Feb, for Santos, Paranagua, S. Francisco, Rio Grande, Montevidep and Buenos Alras

For North of Braul

cEARA——wIII sail on ath February for Victoria, Bahia, Maceio, Pernambuco, Cabedello, Natal, Ceara, Maranhdo, and Para
" RIO DE JANEIRO—will sail on 7th February for Bahia, Pernambuco and Maceio..
JOAO ALFREDO—wili sail on 11th February for Victoria, Bahia, Maceio, Pernambuco, Cabedello, Natal, Ceara, Tutoya, Maranhao,
Para, Santarem, Obides, Parintins, Itacoatiara and Manaos.

FOR FURTHER PARTICLARS APPLY TO THE OFFICES OF THE GOMPANY.

L

Cargo per passenger steamers will be received only up to two days before, sailing.
= For iurther particulars refer to sdvertisements mm Daily Papers, or apply to the Head Offices:—

PRAGA SERVULO DOURADD (BETWEEN OUVIDOR & ROSARIO) RIO DE JANEIRO

OR AVENIDA RIO BRANGO 14 (FOR PASSENCERS ONLY).

CABLE AppxEss:—"'LLOYD” , CoDES USED:—
> A.B.C. 5th Ep., STANDARD,

, : ) Union, Scorr’s, WATKING
AGENCIA: —“BRASILOYD"” T RIBEIRO, AND Privare P.

DirgcTORIA—RIO
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MAIL FIXTURES

FOR EUROPE.
DESEADQO, Royal Mail, 5th- February.
VALDIVIA, Transportes Maritimes, Marseilles, 8th February.
ARAGUAYA, Royal Mail, 9th February.
TRAZ-OS MONTES, Portuguese State Line, Hamburg, 9th Feb.
BELLE ISLE, Chargeurs Reunis, Havre, 10th Feb.
PRINCIPE DI UDINE, Lloyd Sabaudo, Genoa, 13th February.
BRABANTIA, Royal Holland Lloyd, Amstevdam, 15tk Teb.
DESNA, Royal Mail, 17th February.
LIGER, Chargeurs Reunis, Bordidiux, 22nd February.
ANDES, Royal Mail ,23rd February.
LUTETIA, Chargeurs Reunis, Bordeaux, 27th February.
DEMERARA, Royal Mail, 8rd March.
GELRIA, Royal Holland Lloyd, Amsterdam, 8th March.
AVON, Royal Mail, 9th Mareh.
ARLANZA, Royal Mail, 23rd March.
DARRO, Royal Mail, 3rd April
ALMANZORA, Royal Mail, 6th April.

. FOR THE UNITED STATES.
MARTHA WASHINGTON, Munson Line, 6th February.
MARANGUAPE, Lloyd Brasileiro, New Orleans, 6th February.
STEPHEN, Booth Line, firat half February.
HURON, Munson Line, 23rd February.
VASARI, Lamport and Heolt, 25th February.
ABOLUS, Munson Line, 14th March.
VAUBAN, Lamport and Holt, 30th March,
MARTHA WASHINGTON, Munson Line, 11th April.
VESTRIS, Lamport and Holt, 23rd April.
HURON, Munson Line, 20th Apnil.

"FOR RIVER PLATE AND PACIFIC.
HURON, Munson Line, 4th February. '
VAUBAN Lamport and Holt, 6th February,
ANDES, Royal Mail, 7th February.
HIGHLAND GLEN, Royal Mail, 12th February.
LUTETIA, Chargeurs Reunis, 12th February.
AURIGNY, Chargeurs Reunis, 12th February.
DEMERARA, Royal Mail, 18th February.
MENDONZA, Trnnsportes Maritimes, 17th I‘ebmmy
GELRIA, Royal Holland Lloyd, 19th February.
AEOLUS, Munson Line, 24th February.

. NOTVICES.
Messre. E. Johnston & Go., Ltd., advise having moved into
new offices at Avenida Rio Branco No. 9 (3rd floor).

The Brazilian Warrant Co. advisa héwlng moved to their new
offices at 9 Avenida Rio Brance, 2nd floor.

NOTES

..Inflation and Depregiation. Inflation, the evil that has
damned this country for a decade, can be safely cited ag the prin-
¢ipal can ¢ for the present state of affairs.

What is tho reriedy for the situation? History ia repe .ing
itgelf, and our legislators have only to gtudy past administrations
of their own country to find a solution to the problem. Yet our
tederal fathers have not yet learnt the lesson of the child who
burnt his fingers—to keep away from the fire!

Following crazy issues of paper mongy, reckless public and
private extravagance and wanton over-tradmg, about - 1899 this
country found itself looking bankruptey between the eyes.

. From 27d in 1888, the date of the proclamation of the Re-

public, exchange had fallen steadily until i 1898 it touched
5 5-8d, and from 8$889 the value of the £ sterling had risen to
42$667 at which it took three-fourths of the whole revenue of the
Union to meet the service of the foreign debt! By agreement
with-fereign creditors, foreign .payments were then suspended for
three years, and under the vigeréus and unéompromising admin-
istration of Ca'mpos Salles, the position at once commenced to

improve. Large quantities of paper money were withdrawn from
circulation, and by 1902 the value of notes in  circulation was
reduced nearly 15 per cent from 789.400:0008 to 675.500:000%.

All public works were suspended and true economy practised.
Depreciation of the currency discouraged imports and encouraged
exports, redressing ‘the balance of trade, so that within three, years
as determined by the funding agreement, from 5 5-84 exchange
had ricen to 10d per milreis and specie payments were renewed.

We are going through a crisis now ahout the twin of 1899,
the only difference heing that instead of a funding loan the
country is relying on a dollar loan to improve the situation.

No serious atterzpt, however, has been made since Campos
Salles’ administration to withdraw paper money, but rather the
contrary, it has increased steadily since 1913 from 601,488 contos
of inconvertible notes to 1,729,062 contos in 1919.

The present administration suspended publication of statistics
of notes in circulation during the early months of the past year,
which has given rise to suspicion of clandestine issues. Whether
or not such suspicions are well founded, we do not helieve any
Government would take such an imprudent step.

The success of past administrations to grapple with the
problem evidently will not be studied. So far no real attempt
at economy has heen made and important public works are ahont
to be undertaken which Brazil has no visible meang of paying
for, with the result that it will be difficult to keep the small gold
reserveg in the country, in spite of prohibition of exports.

Though low exchange discourages imports, no sooner does it
rise to a reasonable level-—say 12d. with the advent of the loan—
than there will be renewed buying of foreign goods—of which the
tovernment  will take the lead—counteracting any good
the last few months of compulsory restriction have hrought.

Now that deflation in prices has to he made good by increase
in quantity of exports, surely this rake’s progress has gone far
enough? Bankers, councils and commissioners ate unanimous in .
emphasising the urgency of making expenditure keep within the
bounds of income if chaos is to be avoided: encourage production’
and limit imports to absolute necessities, and the demand for such-
impractical methods as foreign loans at_onerous rates of interest
and issueg of paper money with which to cover adverse balances, .
would cease.

Brazil is a debtor country entirely dependent on its expoerts:
with which to pay for imports and gervices of foreign debt. It is:
our first duty, therefore, to redress th¢ balance of trade, for
without it oxchange will never be stable, and perhaps, even with
other factors in its favour, not rise to 12d, the level beneficial:
to the economic reconstitution of the country. ) ‘

Barelays Bank Monhly Review for January publishes on article
on Unsound Cusrency, which we print in another column, It-
contuing much which may be taken to heart by those holding the
reins of thig country.

Unscund Gurrency. (Barciays Bank Monthly Review.) All
overseas trade is suffering from the instability of the internal and
external value of the monies of the different countries. T4 re-
sults that it is impossible to estimate with any degree of accuracy
what the future value of a given currency will be, and in' conse-
quence, the investment of capital becomes a wild gamble, and the .
restoration of productive activity—the world’s greatest need-—is
thereby delayed and obstructed. To find some means of stabilis-
ing the various currencies and foreign exchanges is undoubtedly. -
the outstanding financial ond industrial problem of the moment.

For some countries to return to pre-war gold parities would:
he impossible; for others, it would only be practicable if wages
were scaled down, acd other .gimilar adjustments made. In the
UK., the. return may perhaps be achieved with comparative ease,
but in certain other countries the enermous amount of: deflation
necessary would - mewtably make the process a very lengthy one’
and, while it may be true that a return to pre-war parity wou]d
correct certain injustices, in doing this it would create’ ‘other
From the point of view of practical politics, therefore, it wou
probably he better for countries suffering very sevexely from i
flation to endeavour to stabilise the ifibern 1 value
volume - of currericy;-thig™ accomplished;
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SKOGLANDS LINJE

RIO DE JANEIRO
Head Office at Haugesund, Norway

OFFiCES IN . BRAZIL: _
SKOGLANDS LINJE, Rio de Janeiro;

SKOGLANDS LINJHE, Pernambuco,
 SKOGLANDS LINJE, Bahia;
BESIDES AGENCIES ALL OVER BRAZIL
Regular service, Europe, Brazil, River Plate and vice-versa.

For further particulars about freights, sailings;etc. apply to

SKOGLANDS LINJE, Santos;

Rua Municipal, ¢

Tel. Norte 1676

=ost SKOGLANDS LINJE

IMPORTERS CF
GENERAL HARDWARE, PAINTS,
VARNISHES, OILS, LUBRICANTS.

MACHINERY.—HEAVY
CHEMICALS. RAILWAY, CONTRAC-
TORS AND MARINE SUPPLIES.

RUA 1° DE MARCO, 75 ¥ 77
Rua General Camara, 19

Depot: Rua Camerino, 64.
Telephone: Norte 962.
P.0.B. 422 Cables: ‘‘Calderon.”

FONSECA, ALMEIDA & Co |

JASON C. MCKOWN
Ship Chandler

General Store Dealer
SAILMAKER
Water Supplied

AGENT POR

Pedro M. Falabrino, Buenos Aires.
Castel & Go., Montevideo..

Boa 1° do Margo, & fst. Floor

Cable Address, MCKOWN—RIO
TELEPHONE: NORTE 274
RIO DE JANEIRO

NirrpoNn Yusen KaisHaA

JAPAN MAIL STEAMSHIP C..
Regular Service of High Class Steamers between ports of
BRAZIL, ARGENTINA, SOUTH AFRICA,

CHINA & JAPAN
HAKODATE MARU--MARCH LOADING.

For Cargo apply to:—
Mr. CUMMING YOUNG, Rua Oandelaria 44.
For further particulars apply to the Agents:—
NORTON MEGAW & GO., LTO.
RUA DA SAUDE 29. RIO DE JANEIRO.

I

Cia. Souza Cruz
B -0.

N
e
©(
¢
d
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af
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i ; w
THE BEST CIGARETTE
p
REMEMBER !
The only MANUFAUTURERS of Loose Leaf Ledgers in Brasif g

are 1'550 Imprensa Inglega, Camerino 61, Rio de Janeiro.
Caixa do Correio 809. Telephone: Norte 1968
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Authorized Capital. . .
Paid up Capital. . ., ..
Reserve Fund ., .. ..
Total Assets Over. . ..

THE ROYAL BANK OF CANADA

Head Office MONTREAL, CANADA

*

CT 0 $ 19.587.,000.00
... § 19,389,000.00
. $599,600,000.00

715 BRANCHES IN PRINCIPAL WORLD CENTRES
4 °, Paid on Private Checking Accounts.

$ 25,000,000.00

SAO PAULO - RIODEJANEIRO - SANTOS

adopt a new parity related to the internal purchasing power of
the currency, which would then be linked to some reasonably stable
value—preferably gold. '

Dealing with this question in an address recently delivered to
the Liverpcol and District Bankers' Institute, the Chairman of
Barclays Bank (Mr. F. C. Goodenough) said ‘‘the general world
conditions of inflated credit, ond currencies are such ag to make
it impossible for many countrsis—I am not referring to this
country—to return directly to .a gold standard. Some half-way
house is therefore needed which will afford a reasonably stable
medium of exchange, in order that international trade may ounce
more flow along normsl lines.” Mr. Goodenough suggested that
this half-way house might he found in some adaptation or modi-
fication of the gold exchange system. This he defined as follows:
“A gold exchange standard does not require the utilisation of gold

for purposeg of currency, but it rests on the provision by the gov-

-ernment of the country, of foreign remittances in gold, at a fixed
minimum rate, and in order to do this, it is usually convenient
to maintain a substantial reserve abroad for the purpose of pro-
viding for these remittances. There is' not necessarily any under-
taking by the Governmeni to convert ity currency, whatever may
be the particular form of currency in use, into gold, but the Gov-
ernment guarantees ta purchase or sell foreign exchange at rates
equivalent tn the gold import and export parities.”

Mr. Goodenough’s suggestion is that the currencies of certain
countries might, og a temporary expedient, be linked to sterling
instead of to gold. He realises that an essential preliminary to
the stabilisation of the currency would be the equation of the
budgets of the countries concerned, by other means than inflating
currency, but he .considers that it might be in the nature of dn
insurance premium for the trade of this country that we shouid,
as far as practicable, help them to take this step. The position
is a very difficult one,, for, as wag stated in a recent Leage of
Nationg publication, ‘“we are left with the dilemma that a currency
reform is the necessary conditions of any successful economic re-
construction, while at the same time, any attempt at currency
reform will hreak .down unless political, social and economic con-
ditions can be kept in a state of equilibrium.”

The fact remains, however, that at the reot of the troubles
affecting international trade, is unsound’ currency, and that any
assistance given in the shape of credits, etc., can only permanently
he useful in ag far as it directly or indirectly assists in- stabilising
the currency. If this be admitted, then the question arises as to
whether any assistance given to the smaller countries might not
Prove more beneficial if applied directly to the problem.of stabilis-
Ing their currency at a new parity approximating to the actual
purchasing power:

The British Soclety is much more alive than the majority of
the British community are aware of. 'Offices have been taken in
Rua Gongalves Diaz and shortly a permanent secretary will be
appointed. Those:engaged: in-its ‘organisation have received some
remarkable instances of interest (sic) in-the wélfare of the colony.

Ag is generally known, two stamped postcards were forwarded to
every known resident in this city and district; more than one
tore up the second without reading it—they thought it was a case
of duplication. The majority had their fountain pen undergoing
repair and could not borrow one, therefore did not answer at allt
Such intelligehce is amazing!

In spite of pinpricks and indolence, the organisers are not
disheartened. They propose to pub the Society on a business
footing. To do this it is essential that financiaily the Society
should be strong. A gubscription of four milreis—the sum con-
tributed by most members recently will about pay the rent. It
can therefore be taken that those subscriptions will have to be.
increased substantially to make the thing a success. An annual
subscription of one hundred milreis from five hundred members
would work the oracle—and is within the range of most Britishers.
The organisers have had an uphill fight in bringing the Scoiety
to a state of usefulness; as an act of appreciation it behoves
Britishers to put the petty arguments they are so prone ta
dish up on one side and acknowledge the necessity of such an
ingtitution practically.

United Kingdom and GCerman Dyes. The Dyestuffs Bill,
which prohibitg the importation of dyestuffs into Great Britain,
oxcept under licence, for 10 years, has at Inst been passed by
the House of Lords. Thus an infant, but very important British
industry, which was in danger of extinction in the face of German
competition, is duly protected. During November Germany  ox-
ported 26,928 cwt. of dyestuffs, valued at £1,888,275 to Great
Britain, as against 17,996 cwt. valued at £1,528,632 in October.

The opposers of .the bill argued that the prohibition of imports
of dyestuffs should be postponed until an enquiry had been held -
and insisted that the cotton industry of Lancashire had not been
censulted and gpoke of the danger of Germany retaliatiag by de-
clining to send dyes which the British industry weie mnot yeb
able to manufacture. .

‘The Gavernment, however, was pledged to the hilt to pass
the ‘measure, which was the only means by which the British in-
dustry could be saved from being swamped by the German article.

Now that we have got so far, a step further should be taken
in bringing the anti-dumping measure into operation, which is
likewise a necessity to protect British trade from unfair German
competition in the face of low mark exchange, etc.

Much -anxiety ig felt in German business circles as to the
future action of Great Britain in thig respect. o

British trade should likewise not-lose sight of the:determina-
tion of Germany to build up a great South ‘American trade. Large
quantities. of -goods .of every description .are ‘being accumulated,
and only await a favourable opportunity to be -dumped on South

.American markets. Qement; piaiios; chemicals, toys, cheap jewel~

lery, kitchen utensils of aluminium are:already-being exported from
Germany in large guantities to this conniry..and.seld.at. prices
much under the cost of the British article.
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RIO DE JANEIRO.

® LEBLON.

o

BEAUTIFULLY SITUATED ON SEA FRONT, IN ONE OF THE HEALTHIEST DIS'I"RIGT

WITH PRIVATE BEACH FOR SEA-BATHING. -
PRIMARY AND SECONDARY EDUCATION WITH COMPLETE COMMERCIAL COURSE. -
BOYS PREPARED FOR OFFICIAL EXAMINATIONS. - )
LANGUAGES AND PHYSIGAL CULTURE A SPECIALITY,
CADET CORPS, FOOTBALL, HOCKEY, SWIMMING, ETC.
SCHOOL RE-OPENS ON 1s¢. MARCH 1921,

DIRECTORS. — Charles W, Amstrong )
Stanley B. Allan.

For further particulars apply to
Messrs. Crashley & Co. — Rua do Ouvidor '58.

, -~ WITH WHOM PLACES MAY BE RESERVED.
Post Office Box 46 ‘ Telephone: Ipanema 789

S OF RIO,
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MODERN ENGLISH DEPARTMENT S TORE

With over 80 highly organised departments
handling finest imported articies ftor ladies &
children’s wear, silks, materials, haberdashery, &e.
Men’s Outfitting & Tailoring, & Complete House

Furnishing — Under Expert British :

Supervision : : :

LONTON—~
BISHOPSGATE-188

Marpin  SToORES

PARIS-RUE ARGENTEUIL, 8

8. PAULO & SANTOS

LETTERS, CAIXA 1391, 8. PAULO. Tel. “ELITE.”

British Piano Industry. Tt is gratifying to learn that at least
one British industry which, even at the present rate of exchange,
_says the “Financial Times,”” can more than hold its own against
«onbinental competition, and that in a branch of trade where
Germany hay previously beéén deemed to be supreme—namely, the
manufacture of pianos. .

The average price of a high-class German 4ft .2in upright

piano is said to be £220, whereag the Chappell Piano Co. could
produce a similar instrument of better quality at £140. Further,
it is stated that Germany is trading on her pre-war stocks and
when the present supplies, whicth are rapidly becoming depleted,
are used up, she would be oyt of the market for three or four
‘years. - :
V The present rate of German exchange in this country, how-
ever, favours the German article, inspite of the export duties,
heavy freight and insurange, etc.
which_is popular in Brazil, costs 8,000 marks in Berlin and could
be sold here at as low as 2:000$, whilst a British piano worth
£140 would work out at present exchange of 94d, ex freight and
insurance and duties, at 3:5008, and could not be sold for loss
than 4:5008 or 5:0008. .

A high class Bechstein piano worth 17,000 marks is actually
sold in thig country at 3:0008 to 4:0008. German pianos of vell
known second rate and high class makes arve already obtainable
in most shops in this city, which find no difficulty in disposing
of the instrumenty in spite of the prevailing commercial crisis.

New British Silver Colnage. When the price of silver rose to
38d in Feb, 1920, the Chancellor of the Exchequer passed through
Parliament a bill to permit a reduction of the finness of the silver
voins to be minted in future. The objects of the bill were officially
vxplained ag follows: “It is proposed by the bill to reduce the
l’l.ueness of silver in coins hereafter minted from .925 fine to .500
fine; with silver at 88d, the intrinsic value of a one-shilling piece
-0 fine_ will gtill- be considerably more than the intrinsic value
of a one-shilling piece 925 fine in July ,1914.”

The first instalment of the new silver coins was issued about
"}iddle of December, and as successive issues pass into circula-
tion, the old siiver coins will be withdrawn. The carrying out of
this policy, says “The Economist,” is not affected by the fall in
the price -of silver to below 40d which has since occurred.

Finland’s Forelgn Trade has made great headway sinee that
country cevered its connection with Russia. The latest figures
ot Finland’s foreign trade give imports in Sept. at 393,784,527
Finnish marks and -exporty 364,609,199 Finnish marks. For the

A German second rate piano,

nine ronthg ended Sept. 30, the figures were as follows (in Fin-
nish marks): Imports 2,537,976,354, and exports. 1,928,441,774; -
re-exports 18,032,753. Over one-half of the value of the nine
months’ exports is represented by wood and wooden goods; by
more than one-third by paper, pulp, cardboard, ete.

The interchange of trade between Finland and this country
is assuming importance. Finland is a large consumer of our coffee’
and other raw materials, whilst Brazil imports paper, pulp, ete.

A Finnigh line of regnlar steamefs will soon be running be-
tween -the two countries. Swedish lines are likewise catering for
this trade. All these facilities, coupled with Finnish activity,
should add to the importance of the trade between Finland and
Brazil, which should be encouraged by every means.

.. Deflation In Germany. Retail prices in Germany are rapidly
falling. According to a recent cable, Brazilian heans have lately’
dropped 20 per cent.; lard fell from 18 marks per kilo in
Dec. to 13 marks on 28 Jan.; coffee, which wag sold at 35 to 38
marks per kilo during the Xmas holidays, declined to 22 to 25
marks; eggs from 8m 25pfg. per doz. dropped to 2m 35pfg. There
were likewise appreciable declines in prices of other foodstuffs,
wearing apparel, boots and shoes. Sugar and bread are unchanged-
owing to both still being under Government contrel,

Cerman Dpulicity in Foreign Contracts., In a letter to the
American Manufacturers’ Export Association, New York, the
American Association of Commerce and Trade in Berlin con-
firms the truth of the allegations that a number of German
firms had not kept to their contracts, and states that complaints
on the subject had been made by firms in Holland and Denmark,
as well as America. The communication from Berlim states:
«There is a tendency on the part of some German manufacturers
and export firms to be greedy. For instance, in some cases wages
have had to be increased 25 per cent. and these firms have taken
advantage of the situation and added anywhere from 50 per
cent. to 150 per cent. to their contract prices. American firms'
must protect themselves when placing orders here, they should
enter into no contract whick contains the word «Freibleibend,»
which practically means that the manufacturer and exporter can
change ‘ﬁhe contract price for any reason that may arise after
order has been given. Under protection of this word in the con-

tract, American buyers of German goods have received bills far . e

in excess of the original contract. Another matter.of importance:
golods should be examined here _hefore shipment_ to 1
whether or not they are true to sample. If American buyers
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PRINCE LINEK =

Brazil and River Plate, and vice-versa

Regular Service of Steamers between New York,
Janeiro: — HOULDER, BROTHERS & Co., Ltda.

RUA DA QUITANDA) 149  Tel Ada.: ‘““Houlders’’

Agents in Rio de

Telephone : :
Norte 5261 RIO DE JANEIRO Rivjaneiro
AND AT
1406, Leadenhall Street — LLONDON

MANCHESTER, SHEFFIELD, LEEDS, NEWPORT (MON), BRISTOL,

LIVERPOOL, GLASGOW, BIRMINGHAM,
VERP SWANSEA, HULL, IPSWICH, DUNDEE, SANTOS, MONTEVIDEO,
BUENOS AIRES, ROSARIO, BAHIA BLANCA, MELBOURNE, BRISBANE, PORT MORESBY (PAPUA),

PORT TALBOT, CAPETOWN & SYDNEY, (N.S. W.).

SHORE DEPOT:

RUA DE 8. CHRISTOVAO. 759

Rio do Janeieo Lighterags Cowpany, Linited,

Rua Visconde de Itaborahy, n. 75

CAIXA POSTAL N. 1164
Tel, “LIGHTERAGE” — Rio. Codes -~ LIBERS, A 1, & ABC

TELEPHONE: VILLA 195.

ISLAND DEPOT:

STEVEDORES, LIGHTERMEN BND TUG OWNERS

EXECUTE ALI KINDS OF MARITIME
WORK, INCLUDING SALVAGE,
HAVING SPECIAL PUMPS AND OTHER

TELKPHONE: NORTE 3028. APPLIANCIES FOR THIS END.

OFFICE:
AV. RIO BRANCO, 51.55 |

TELEG, ADDRESS: “GUERETS.” OWNERS OF OVER 20.000 TONS OF LIGHTERS.

POST OFFICE BOX 1193. INVITE CORRESPONDENGE.

HIME & Co RIO CAPE LINE, LTD.

R - South and East African Ports.

: : (3]
52' Rua T}IQOP}I‘llO Ottonl' 5""‘ THE JAPANESE STEAMER

TELEPFHONE 398

Depogitos: RUA DA SAUDE 76, ¢ THEOPHILO GTTONI 47
{mpertadores de Ferro, Ferragens, Tintas, Oleos, e artigos (under contract) will receive cargo for the above
conoernentas. Ports, Middle of March.

Fabricantes de canos de chumbo, de pontas de Paris,

ferraduras, ferros de engommar, fogdes, fogareiros,
panellag, balangas, lougas de ferro, estanhado e esmaltado,

chapas para

fogoes, moendas, pesos de ferro e de latiio. oaixas d'agua, etc. 3

it

HAKODATE MARU

T

by e

KoL P

For Cargo of Coifee, apply to:—

e 40

CUMMING YOUNC,

NTES ‘DAL < R k .
UNICOS AGENTES DO COALHO “MINERVA Agent for the Rio Cape Line, Ltd.,

Depositarios da acredita enxada “PARASOL.” 44 RUA CANDELARIA 44

'RIO DE JANEIRO

2 RI1O DE JANEIRO.
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will give the German exporters distinctly to understand that a
contract is a contract (without any “Friebleibend’’ element in it)
much trouble would be avoided. Americans should also make it
clear that if goods arrive in the U.S. accompanied with any
charges in excesg of contract agreement, they will be refused.”

Financial and Business Conditions In the United States. Ay
the opening of the final session of the 66th Congress on Dec. 6,
Secretary Houston of the Treasury Department submitted osti-
mates totailing $4,653,856,752.36 foi the maintenance of *ho
Government during the fiscal year ending June 80, 1922. Thiy
includes permenent annual appropriation of $1,300,776,360.87, as
well as $585,406,902 for the postal service, which latter amount
‘will be covered by the revenues of the Department. Of the annual
appropriations, $265,754,000 is for sinking fund charges and
$922,650,000 is for interest on the public debt. While the total
estimate falls below that for the fiscal year by $211,000,000, and
the country has been promised that allowances will be ‘‘cut to the
bone,” the amount that will finally have to be raised is causing
some apprebension on the part of congressional economists.

There is reason to helieve that many retail dealers have becn
disappointed with the volume of holiday buying which has so far
disclosed itself. In many instences dealers have been able to post-
fone adjustment of their sales prices to meet prevailing conditions
because of increased holiday buying, but in general the downward
‘course of commodity pricos has been uninterrupted. Reductions
in November were very heavy and business is feeling this month
the effects thereof. East and West, wage reductions have been
the order of the day and unemployment has been sgteadily increas-
ing. In large part, the fact of reddjustment itself is responsible
for present conditions, but the payment of income taxes on ihe
15th of this month has undoubtedly forced liquidation in many
instances where the ordinary eourse of business would not have
required it. Uncertainty marks tho situation to-day, but there
‘is no widespread feeling of concern. With abundant crops, with,
at the worst, an amount of industrizl business that occasiong no
foreboding with respect to serapping the industrial machine huilt
up during the war, and with the certainty of a gradually improv-
ing export market as soon as credit arrangements now being un-
deriaken are complete, the country as a whole loaks not unhope-
fully to a turn fur the better after the beginning of the new year.

Since the first of the month monhey rates have been steadier
than most horrowers probably expected. Those who made their
deductions from conditions in November looked for much easier
rates, while those who figured from the strain that was likely
as a result of the mid-month payments forecasted a sharp up-
ward turn. As a matter of fact the rate for call loans ruled
steadily at 7 per cent, and .while time funds were not plentiful
lenders were satisfied to take under 8 per cent. Some easing in
rateg might be expected after the Dec. 15 tax date, but the uncer-
tainty of the business gituation seems llkely to be reflected in
the offerings of the bankers. Moreover, the year-end settlements
are just ahead.—Circular of Guaranty Trust Co, 17 Deec. .

British cemont for Rlo c.rande. Under this heading we
erroneously stated m our last issme that Walker & Co. had ob-
tained the contract for supply of 5,000 tons of cement, ete., which,
should read Walter & Co.

The World Agricultural Outlook.
the Internatienal Institute of Agriculture has just issued the
December Bulletin. Estimates of the cereal crops for 1920 show
no material change in quantity; the quality of Canadian gram
is reported as excellent. The wheat crops of Argentina, Australia
and South Africa, now in process iof harvesting were- grown on
an aggregate area of 10.2 million heptares,’ 18: per cent greater
than in 1919, but 10 per cent below the five years’ average extent.
No - official. estimates:of “yield “afe yet-available. The .grain- crops

and customs of all peoples are contiined in the fourth edition of

The Statistical Bﬁi‘eau of 7

. bubinéss hotses:: Siniilsrly, minér religions fetes, on which b 3

in Northern India are still in want of rain, but elsewhere in the
peninsula prospects are fair. The autumn sown crops in Europe
and in the United States have made favourable progress generally
speaking. In Egypt an increased area will be available for cereals
as it is expected that cotton growing will be reduced owing to ihe
large decline in the price. Between 12 Nov. and 10 Dec. all the
important rates of ocean freight for grain declined 25 to 80 per
cent, while the prices for North American wheat were also rather
lower, but exchange quotations wero nearly s:mllar to those of the
arher date mentioned.

Worid's Holidays. There will he only 88 days, exclusive of
Sundays, during the year 1921 when some country somewhere
in the world is not celebrating a holiday of one sort or another.
Even thig smail. number of world-wide working days will be re-
duced by advances to other days of celebrations which would
otherfise fall on Sundays. Moreover, there will be further ab-
stentions from toil for religious and other festivalg not recognised
as holidays by Governments or banks, but which neverthelesg will
he participated in by many thousand men and women, Of all
countries Turkey is most given to the keeping. of holidays, there
being 26 days in the year when special celcbrations are held.
Scotland, with only 5 holidays, is the most thrifty of its time.

These and a multitude of other facts concerning the times

3ank and Public Helidays Throughout the World, the annual pub-
lication of the Guaranty Trust Co. of New York. which has just
been issued for the year 1921. As in previous editions, this book
iz divided into two parts. Pari I contains the chronological list,
in the usual calendar arrangement, with the names of the States,
countries ans colonies in which there is a holiday printed under'
the date on which the actual observance will take place. Part IE
comprises an alphabetical list of the principal countries and col-
onies of the world, including the subdivisions of Australia and the’
States of the American Union, with the dates and names of holi-
days which will be celebrated in each one during the ensuing year.

In presenting the current volume of Bank and Public Holi~
days, now generally recognized as 1.% standard asuthority on the
subject, the Company says:—‘‘The world is still too much dis-
tracted by the manifold problems incident to re:uhustment to the
profound changes resulting from the war to devote much atten-
tion to the matter of holidays. Surpnsmgly few countries have,
as yet, set apart dates commemorating any of the events con~
neeted with the great conflict or its.close. The present issue of
Bank and Public Holidays, thqrefora, _ containg  relatively fow.
changes in the holidays of the vurlqus countrieg and colonies, ald
though many new lists have been added For the ‘new repuhllcsy
in Central Europe now having d!glomufcxc and , consular repre-
sentatives in-the United States, and well estahlished banking con:
nections there, the lists given in ‘this . edition’ are practically
official, On.the other hand, it ig gtill impossible.to secure authe
tic information regarding the holidays actually being observed i
the vast reg'ons formerly comprised. within the. Russian.: Empu‘ex
In this edition the footnotes under the different gountries; colonies
and gtates have been materially amplified and brought up:to daté
snd will be found to contain much; interesting information rega.rd
ing the holidays observed in each locahty. Particular pains havi 3
been teken to ascertain and summarise briefly the facts ‘relative’
to the observance of election day e a legal holiday. in the Unit
States and its possessions.. The tendency, ‘noted :in prevlo‘ug .
editions, to suppress all minor holidays and.give official recogni
tion only to those of national importancestill continues-parbic
larly in countries formerly having large numbers of religious fetel
generally accepted as bank and public holidays, . and those wh
the obeervance of dates connecfed with the reigning family was!
more or less general. Large numberg.of holidays of the latter
clags have been omitted in this and the precedmg edition, th
rule” being ‘1o insert’ only thos i

do not generally close; have been- omitted : whenever thig fact couk
be deflmtelyv ascertain

% o
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PECIFE (Cinco Pontas) and Maceio and Jaragus.

RECIFE (Central 2nd Bario do Rio Branco)

RECIFE (Brum) and Parahyba and Cabedello
COMMUNICATION BETWEEN

RECIFE (Brum) and Natal ’
TARAHYBA and Natal

p—

10 1,276
Hiin 1,475
) 1915 1,621
104, 1,621
101, 1,621
1hiE 1,621

The stesdy progress of the zone served by the Great Western
shcwn by the above figures cannot fail to undergo further cow
siderable fwpulse when the construction of the Porto Jaragun
(Ak.gons), Cahédelln (Parahyba), Natal (Rio Nirande .lo Norter.
an i Regjfe (Pernambuco) is complete.

The {1 ns and estimate of the first have heen completed, whiis®
tae vonttruction of the Torts of Cabedello and Natal is being
en-twa out under the administration of the Federal Government
] Tt 1. expectod fthat constrmetion will Le sccclerated on the con
dtusion of the present crisis.

The construction of fhe Port of Recife on a scale and in
feeirnieal eonditions that will eafivert it into ohe of the most up-To-
date ports of the Continent, ix well advanced; an area amply
wnficient for actual traffic has been completed and opened for
Yraffic.

The gaographical pbsitioh 6f the Port of Recife is exceptiona'ly
advantageous, as 16 s pradtically the obligatory port of call for
a1 ghips frém Both Kurope and North America destinedl for South
America ahd vice-vérsa, us ‘well s for ‘ships bound: from either
¢pagt of North ‘or Central America for ‘the Bouthdérh Atlantie,
whatscuver thdir destifmtion.

Owing, to ita allvaintageons sithation, Revife in the port ‘for

Brseil, u fict Which einnbt fail to ¢ontribirte coniiderably to the
picgress of the meighbouriiy romes likewige,

The Great Western of Brazil Railway Company, Ltd.

Direct communication between:

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

Area sq. klms. Populatinn
ALAGOAS oo 55.491 700,000
PERNAMBUCO ... 23,395 300,00 ) o I
PARAHY LA 17 4’7;1) 1280000’?) Note.—The figures relating to inhabi-
Tov g S Ty A1 e s ’ a) 1 ar 19065 20 per cént may
RIO GRANDE DO NORTE ,48: sgo00p  tants refer to the year 19085 :
2 ?: 180, _3 safely be added to arrive at approximate ,
TOTAL oo S 319,102 9,080,000  figures for 1917. ’,

system and its traffic since 1905.

Klms. in traffic

Tirogt of thi adduce of ‘the ‘Tich tropical zohe of ‘hotth-eagtern

RECIFE—Rua Bardo do Triumpho n. 328— Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n.i17, 2° andar.
LONDON—River Plate House, Finsbury Cireus, E.C.

On Sundays, Tuesdays, Thursday and Baturdays,
returning on Sundays, Mondays, ‘Wednesdays,
and Fridays.

and vice-versa, on Sundays, Tuesdays and Thuridays,
sleeping at Independencia.

Populativh Goads, tons

1,813.444 708,985 i

2,214,503 907,185 ?

1,975,586 1,066,260
712,390 1,192,304

3,989,562 1,366,660

3,720,075

1,470,916 :

The favourahle conditions and steady progross of thig wone
<hould attract the attention of Eurcpean and American investors -
o the zone served by the Great Western Railway. 4

Although tropical, the zone is exceptionally healthy and, in- i
Jdeed, vounis several health resorts, like Caruari, Garanhuna
Floresta dot Ledes, etc., to which residents of other and less
ieslthy districts habitually resort. :

The staple products of the zohe are sugar in the lowland and 5
cctton in the hinterland.

The scil is extremely rich and Eives -a yplendid ptara-—even
without manures—for cultivation of Tadi®h corn, behns, smaidioch,
carnauba wax, manigoba, cbeos, coffee, wbe.

Almost the entire region ‘served by the Great Wesdtern Ran-
way is considered amongst the best in.the world for tropical
fruits. i

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas |
and goiabas, etc., grown in ‘fhe horth-shdt of 'Brawil, is ‘famous, 2od ;
therr ‘prodiction and export certiin, ih the near Fiitiire, o ‘ﬁiﬂda;
véry large proportions. , j(.‘

Important canning factories already exist, $hough this industry
is yet in its infancy and its resciifces practically untouched. !

Information regarding the zone served by the Great West ' m -
Ruiitiy mhy be dbtained on pplicition o wiiy of the ‘Company’s |
oftites ¥s Beldw:—
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Power from the lguassu Falls. According to a report by H.
0. Chalkley, commercial secretary to H. M. Legation in Buenos
Aires, interest in the possibility of wtilizing the Iguazu water-
falls, situated on the tributary of that name of the river Alto
Parana, for the generation of electric power, by installing a
hydraulic generating station at Igmazu, has been revived on

the initiative of the Argentine Minister of Foreign
Affairs after a vigit to the - locality. In  July,
1919, the government authorised the Director General
of Navigation and Ports to carry out a thorough

hydraulic survey of the river Iguazu, with a view to determining
its effective water power, and a sum of 10000 pesos has heen
granted to defray the cost of the survey. The Brazilian govera-
ment has been approached with a view to obtaining their
cooperation or authorization for carrying out the surveys in the
zone under their jurisdiction. At the same time the Minister
of Public Works is gharged with the task of preparing the
outline of a scheme for the mtilization and transport of this
power to Buenos Aires and other large centers of consumption.
The falls are situated on the border line between Argentina and
Brazil, some 800 miles from Buenos Aires. They have 275
cascades, one of which has a sheet drop of 213 feet. The opinion
of United States engineers, obtgined through the Argentine
Embassy at Washington, is that the scheme is technically

. feasible. The financial and engineering factors involved in its
realization, however, are so formidable that there is no early
‘prospect of the project being undertaken either by state or
private enterprise.—The Engineer and Iron Trade Advertiser
( Glasgow ).

The Paris Confergnge, A telegram dated Paris, 24th inst.,
gives the contents of a first official communication regarding the
matters dealt with at aboye Qonference of Allied Prime Ministers.

After the courteous formalities of reception by M. Briand.
the question of disarmament was introduced for discussion ; firstly,
as regarding the period within which her so-called civic guards
were to be disarmed by Germany; and, secondly, as to the dura-
tion of the Alied Commission’s stay in that country, for the
supervision of the ahove aperation.

It seemed probable that the period originally allowed for de-
mohilisation of the civic guardy would be prorogued to a date nob
later than 1 May of the current year. Next in order came tho
deliveries of eonl aceording to the Spa agreement, under which
head Germany was 234 million tons in arrear. Such deficit, under
the Spa agreement, was to be made good by the payment to France
of a certain sum in gold; and the rumour of a decision of the
Conference to that effect caused a rise of some points in French
exchange. The amount to be paid by Germany under tho head of
indemnities wag then considered. The fixation of a ‘‘quantum”
is necessarily, in this case, a matter bristling with difffcultics;
the truth being that the Kaiser’s hordes found it an easy and
congenial task to destroy in a few months more of France's
national property than the best economists could assess the value
of in a lifetime. Then, also, comes the estimate of Germany’s
ability to pay—another Chinese puzzle, leaving room for the full
play of those ‘“‘ways that are dark and tricks that are vain’’ fer
which Mr. Boche is peculiar.

The Havas agency’s diplomatic editor obtained some special
items of information according to which the date, only, for German
disarmameny was determined upon. The British delegates

thought it better to hear the opinions of the German representa-:

tives before placing Germany in the position of having to accepb
or reject a definitive resolution on the subject. M. Briand for-
mally opposed this view. Such a consultation would be useless,
he said, hegause the guestion was not one of considering new
proposals, but simply of executing measures already approved by
Germany herself. )

Others suggested that the Conference should definitely lay

down its decisions, but communicate them te Berlin, leaving the

German Government iso sta,te its views as to the respective methods
of exeeution. "~ - )

‘causing any damage to the Allies or the world.

The exitent to which Germamy should be disarmed was next
vonsidered, the Bntlsh delegatgs showing a disposition to adopt
the English expert, Genersal Bingham’s gpinion, that the destruc-
tion of German armament would be sufficient to disable her from
The Frengh dele-
zates paturally based their yiews op the reasons advanced hy
Marshal Foch and Generals Nollet and Wilson, calling for the
integral exegution of the military olpuses contained in the Ver-
sailleg Treaty. This discussion having come to a close, the mili-
tary expqrts were requested to present a detailed report on the
subject, tpgether with a lat of the measures which wmight he
necessary in order to compel the execution by Germany of the Peace
Treaty clauses relating to disarmament, and including the later
vesolutiony adopted at Spa. Marshal Foeh  prescribes, among
other ‘“‘sanclions’, that of the occupation of a fresh zone of Ger-
man territory, and the prorogation of the period of occupation
ol the Rhine pravinces.

On 28th, there appears to have been a distinct divergency
as between the French representatives, Messrs. Briand and Loq-
cheyr, togethey with the Belgian ministers, Messrs. Jasper angd
‘Tehnis, on the one hand, and Mr. Lloyd George and Count Sforen,
for Kngland and Ifaly respectively, on the other

Mr. Lloyd George called for the immediate fixation of the
quantum to.be paid by Germany as indemnity, while M. Briangd
desired to awsait the estimates of the Reparations Commission.

According to a telegram of 28th, Mr. Lloyd George threatened
to break off the negotiations if France declined to conform to the
British view in this matter. He said that Germany abstains

from increasing her taxes in order to have an argument in ber -

favour in dealing with the Allies. 1t was useless to demand Ger-
man money which would go down in value as soon as paid to the
Allies as indemnity ; and that it would not suit fo accept German
goods in quantity, nor yet tax German railway receipts, whose’
profits are represented by paper money. He demanded a more
practical method of phtaining reparation.

The French Minister of Finance, M. Doumer, addressing
the Qonference, estimated at 212 thousund million marks, gold,
the amount due from Germany for reparations; computing at 110
thousand million marks gold the total payahle to France under
this head. Germany could easily pay, annually, according to the
figureg relating to exports, the sum of 12 thousand million markg
gold. These figures not agreeing with those presented at the
Brussels Conference, M. Doumer, at the request of the Confer-
ence, handed in the respective particulars.

The point of divergency as between M. Briund and the Buitish
Prime Minister, is said to be the unwillingness of the former (a)
to fix the quantum payable by Germany for reparations; and (b}
to respect previous decisions arvived at by the Supreme Council
of the Allies.

“England proposes,” said Mr. Lloyd George, ‘‘to accept the
calenlations made in Boulogne. France refuses to do so, without
offering any other practical solution. We had better go back te
England !’ he concluded. :

M. Jasper said he thought the Conference ought not te
saparate without arriving at a definite solution in the matter
of reparations. The Special Commission met on Friday merning
(28th) to consider the above subject. The results arrived at 2re
not known with certainty (up to the present), but it is generally
lelieved that the Commission has established the following cun-
ditions ag the basis of an &greergeyt
“Germany wiHl be called upon to pay 42 annual sums, as fol-

3 thousand million marks gold for the first five years;
6 thousand million marks gold for the second five years; und
7 thousand million marks gold for the remaining 32 years.

Thege are tho principles of the Boulogne-sur-Mer agreement,
which must be completed, ca,llmg for variable annuities from Ger-
many according to her economic capacity; a tax of 10 to 15 per
cent, ad valorem, heing imposed .on her exports; gaid tax to b¢
collected by the qu:u:at,mns Qommission. This method of col:
lection was suggested by M. Delacroix. In order to encouragé
Germany to liguidate her engagements more rapidly, an abate-

lows:

_ment of 8 per gont on payments v advance yill be aloyed her-”
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L. Gueret & Co., Ltd, Cardiff.

COAL SHIPPERS AND COALING CONTRACTORS, STEAMSHIP AGENTS, PITWOOD IMPORTERS
Sole Selling Agents of the Celebrated “NAVAL MERTHYR” SMOKELESS
STEAM COAL and GWAUN-CAE-GURWEN ANTHRACITE COAL

Manufacturers of the “ANCHOR"” PATENT FUEL

First Prize Telegramsa, oo . o “Guéret Cardiff” Barcelons, Milan
Gold Medals Do, cves “Tereug, London” 1906, 1888
Telephone. oo 0. 3280 Cardiff Paris, 1889

Branch Offices at London, Newcastle-on-Tyne, Swansea, Port Talbot, Newport and Glasgow.

Guéret's Anglo-Brazilian Coaling Co., Ltd.

Shipowners, Coal Exporters, Dep6t Proprietors and Foreign Coaling Contractors. Steamers Bunkered
at shortest notice. Large Stocks of Best Welsh Coal and Best American always available.
HEAD OFFICE: Cambrian Buildings, Cardiff
Telephone: 3156 (3 lines). Telegrams: ‘‘Nahgallac,”

Depots in Brazil :
RIO DE JANEIRO AND RIO GRANDE DO SUL

AGENCIES: London, Liverpool, Newcastle-on-Tyne, Swansea, Port Talbot, Newport, Glasgow,
Paris, and New York.

The Anglo-Argentine Coal Co., Ltd.

Coal Exporters and Depdt Proprietors. Foreign' Coaling Contractors. Bunkering a Specialty, ample
stocks of Best Welsh Coal and Best American being always available.

HEAD OFFICE: Cambrian Buildings, Cardiff

Telephone: 3156 (3 lines). Telegrams: ‘‘Nahgallac.”
' Depodts in the Atﬁentine:—- :
BUENOS AIRES: Rivera Sud Riachuelo. '~ SANTA FE': Zona del Puerto.

AGENCIES: London, Liverpool, Newcastle-on Tyne, Swansea, Port Talbot, Newport, Glasgow, Paris,
’ and New York.

Guéret’s Anijlo-l!ruguayan Coal Co., Ltd.

Coal Exporters and Depbét Proprietors. Foreign Coaling Contractors. Bunkering a Speciality, ample
stocks of Best Welsh Coal and Best American being always available.

HEAD OFFICE: Cambrian Buildings, Cardiff . '

Telephone: 3156 (3 lines). Telegrams: ‘‘Nahgallac:"
Depdt in Uruguay:— ‘
L

MONTEVIDEO

AGENCIES. London, Liverpool; Newcastle-on T'yne, Swansea, Port Talbot, Newport, Glasgow, Paris
and New York.

Guéret, Gait & OCo., Ltd.

34, LIME STREET, LONDON,E. C. 3 - .
SHIP & INSURANGE BROKERS, COAL MERGHANTS, AND FOREICN GOALING CONTRACTORS
BUNKERS SUPPLIED AT ALL PORTS

SOLE AGENTS for FIRST-CLASS SUPPLIES at LAl
THIRTY DEPOTS, CABLES. Bentley's
including UNITED KINGDOM, CONTINENT, “TEREUG, LONDON DT> | ghobe o
MEDITERRANEAN, SOUTH AMERICA, etc. ' ' Watkins.

Western Un;on

A BC 5ih
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1t is believed that this process will be likely to yield between Railways:— Metres
100 and 150 thousand million marks gold, instead of the 85 con- 8. Paulo Railway Co., Santos-Jundiahy (1m60) ......... 139.466
templated in the Boulogne agreement. Ditto, Bragantina Section (1Im.) ~ 77,064
The British delegates, says the cable, received this project Ditto, Piracdia Branch (1m.) 30,782
with much satisfaction, but said it would be necessary to submit  E. de F. Central do Brazil (20,000 1m. 286,000 1m60)  306.000
it for the consideration of Mr. Lloyd George, because it rvepre-  Ditto, Ramal Bananal (LML) ..oovvvcvrevrereeens mrvenrennns 11,000
sented an increase in the amount as agreed upon at Boulogne-  Cja. Paulista do Estradas de Ferro (50,408 60cm,
sur-Mer. A further meeting of the Commission was to be held 828,456 1m and 367,038 1m60) .........ccoeoennnnnn., 1,245,902
on Baturday (29th) afternoon, and should the proposed solution  Egtrada de Ferro Sorocabans (1m.) ......cecveeoreeen.... 1,670,742
be found acceptable, it was expected that the conference mivit  Cia. Mogyana de E. de F. (84,494 60cm, 1,254,899 1m.) 1,339,393
at once reassemble.in plenary session. Kstrada de Ferro Funilenmse (1m.) ......ccocceviievennnnnnn., 93,207
Cia. E. de Ferro de Dourado (151,000 60cm, 122,000 1m.) 273,000
Cia. Campineira Luz e Forca (9,000 60cm, 33,000 1m.) 42,000
- . Cia. E. de Ferro Itatibense (20,097 1lm.) .................. 20,077
Correction. “‘Review,” 8 Dec., page 85, line 51, should read  (ja. Agricola Fazenda Dumont (23,442 60cm.) ..., 23,442
“‘hypothetic republican,” and not as printed. Cin. Melhoramentog de Monte Alto (1m.) .................. 17,580
) N. D. Estrada de Ferre Rezende e Bocaina (lm.) ............... 16,000
Cia. Ferroviaria 8. Paulo-Goyaz (1m.) ..................... 142,954
Cia. Estrada de Ferro 8. Paulo e Minas (1m.) .... 106,900
Length of Rallways and Tramways opened to Traffic in the State  Sguthern 8. Paulo Railway Co., Ltd. (1m.) ............... 161,545
. . Cia. Estrada de Ferro de Jaboticabal (Im.) ............... 26,460
of 8. Pauol up to 31st Decomber, 1819. S. Paulo Northern Railroad Co. (Im.)........ooviviiiinnnns 280,712
Cia. Estrada de Ferro Perus-Pirapora (60cm.) 16,000
(British Chamber of Commerce of 8. Paulo and Southern Brazil Estrada de Ferro Nordeste do Brasil (1m.) ...... 460,480
. Estrada de Ferro Minas ¢ Rio (1m.) ................ 24,500
Monthly Journal.) Cia. Guarnja (Santos-Guaruja (Lm.) ...........oeeoenii.... 9,000
i Tramways:—
Railway Tramway Total Tramway da Cantareira (60em.) ............ccocooivneernn 36,428
- Metres  Metres Metres  Ditto, de Santa Amaro (1m4d35) ............ 10,75
Belonging to private companies 3,711,185 45,754 3,756,930 Ditto, de Santos a 8. Vicente (1m360) 9,000
‘Do, §. Paulo State Government 2,044,661 36,428 2,081,059 Ditto, Electrico Munic. de Piraju (Im.) ................... 26,000
. Do, Federal Government ...... 777,480 — 777,480
i 6,615,508
Total ..., 6,533,326 82,182 6,615,501 The measurement bracketed denotes the guage of line.
Total for the State of S. Paule, 6,615 kilometres.
EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
AS SPECIFIED IN THE MONTHLY RETURNS OF THE BOARD OF TRADE.
QUANTITIES.
Oct. Inc. or Deg.—~———-——Total, Ten months, January to October
1920  Oct. on Sept. 1919 1920 Ine. or Dec. 1913 Ine. or Dee,
1920 1920-1919 1920-1913
Cotton in piece, grey, unbleached, yds 71,200 + 61,100 158,000 671,300 + 513,300 3,211,600 ~ 2,540,300
Ditto, white, bleached, yds. ................ 886,900 + 402000 4,685800 7,658,500  +2,972,700 22,468,600  —14,810,100
Ditto, printed flags, h’d’chfs, shawls, yds 600 - 800 12,100 32,500 + 20,400 210,100 © - 177,4300
Ditto, printed, other sorts ................. 700,300 4+ 73,400 2,647,300 5,063,300 +2416,000 8,520,000 —3,456,700
Ditto, dyed ... : 2,484,300 + 464200 13,653,300 18,012,600  +4,359,300 88,80L000  ~—20,788,400
Ditto, coloured .....ccceoveeriereniiiiiieiinnnn 354,000 — 15,700 3,120,000 3,031,500 - 88,500 10,504,500 —17,473,000
Cotton. in piece goods,total, yds ........ . 4,497,300 + 984,200 24,276,500 84,469,700 +10,193,200 83,715800  —49,246,100
Cotton, not in piece, yds ............. 148,200 + 700 1,585,200 1,191,000 — 894,200 2,485,800 —1,244,800 .
Woolen tissues, yds ... .. 183,100 + 75,200 462,700 1,201,500 + 828,800 - 1,801,400 — 609,900
Worsted ditto, yds. 85600 + 10,600 669,500 690,900 -+ 21,400 614,600 + 76,300
Jute yarn, s, .ceeerecccrniiennnnn. 2,167,000 +1,697,500 8,901,200 11!704?’100, . +7.802,900 13,276,000, '1’571?900
Ditto, manufactures, sq. yds ... 4,000 — 10,200 . 253’500 o 112,100 — 141400 ° 680,700~ — 568,600
Linen tissues, yds. ......ccveem.n. 302,300 + 13,300 743,300 - 2]114,500 . - +1,371,200 3,242,000 ".'1"1273:500 ¢
‘Coal, tons ..o — - 140830 133,208 - 7,587 1,593,602  .—1,460,399
Wire, tons .....c.coceeeenncrrinnncene 182 -— 5 : 416. - . 1\'441A + 4 1,025 1-'153, .-
Wire manufactures, tons 58 + 2 . - 22 [ 4500 4+ 70226 . 504
Earthenware, tons ........... 750 + 196 2968. .. 6252 -+ 3,284 16,164 ;
Cement, “tong  .....c..c.. esreesansernsssens oes 7,451 + 2,603 86,852 - 41,995 s 13,857 . - 114,962 B
Iron in bars, etc., 108 ...oevoevrveervreees 244 - 2830 0L 2408 4 ‘13698.‘ 7’394 ’
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Banque Francgaise &Italienne pour 1 Amerlque du bud
Head Office: PARIS, 12 sue Halevy A
CAPIPAL : Frs. 50.000.000 — RESERVE: Fra. 31.000.000
BRANCHES IN BRAZIL: Siao Paulo, Rio de Janelre, Porto Alegre, Santos Curityba and Pernamhbuco.
ACENCIES IN BRAZIL: Ribeirao Preto, S. Garlos, Botucatd, Espirito Santo do Pinhal, Moodca, 8. José do Rio Pardo,
Jahii, Penta Grossa, Araraquara, Caxias and Barretos.

BRANCH IN BUENOS-AYRES: Cangailo, esq. 25 de Mayoe.

CENERAL ACENTS IN BRAZIL AND ARCENTINA FOR: The London Joint City & Midiand Bank, Ltd., London.
Banca Gommerciale Italiana, Milan. Société Cénérale pour Favoriser, etc., Paris.

Omclal Correspondents of the French & Italian Treasumries and of the Swiss Federal Postal Authorities.
FOREIGN BANKING IN ALL ITS BRANCHES

|

BANCO ESCANDINAVO-BRAZILEIRO

Capital Fully Paid Up. ...... .... 5,000,000 Kroners
Bank founded in Brazil by a Syndieate of 32 Norwegian Banks
with a capital and surplus of
659,100,000 Kroners
General Banking Business, with special facilities offered for financial

operations in the Scandinavian Countries

Telegr. address:- ‘‘Skanbank” Telephone:— Norte 6451
RUA DA ALFANDECA, 32

JESSOUROUN |IRMAOS & CoO. LTD, TANCREDO PorTO & Co.
COFFEE AND CEREAL MERCHANTS. CASA BRAIILEIRA,
BANKERS ' COMMISSION ACENTS. IMPORTERS.

Gaixa Postal (P.0- Box) 1751, Telephone: Norte 3186.
Drafts drawn on ali the principal Cities of Eurgpe, North
RUA SAOC BENTO 18, R10 DE JANEIRO.
and South America,

BRANCH OFFICES: Exporters of Rubber, Nuts, Goaca and Hides.

SANTOS: Rua 15 do Novembro, 88. MANAOS, BRAZIL.

§. PAULO: Rua 15 de Novembro, 26—1st floor. 22-19-8

IMPRENSA INGLEZA

ENCLISE PRINTERS
All Kinds of Book and Job Printing and Binding.
The Only Manufaturers of Loose Leaf Ledgers in Brazii.
Caislogues on Application

RUA CAMERINO, 61

anlelmo

‘0 Rei dos Saboneles

L4
GUltry— RiO - Caixa Postal (P. O. Box) 809 — Telephone Norte 1966 [

RIO DE JANEIRO
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VALUE IN £ STERLING,

F.0.B. UNITED KINGDOM.

:Oc“h, Inc. or Dec. —— = Total, Ten Months, January to October —
1920 Oct. on Sept, 1919 1920 Inc. or Dec. 1913 Inc. or Deo.
o , 1920 . 1920-1919 1920-1913

Cotton in piece, grey, unbleached ...... 10368 +  B.006 13,773 65,217 + 51444 43,344 + 21,873
Ditto, white bleached ........ccocoeerrerinns 86,5696 - 32946 267,99 597,178  + 329,252 360,647  + 236,531
Ditto, printed flags, h’dchefs, shawls ... 84 35 290 2,231 - 2,941 3,159 + 72
Ditto, printed, other sorts ................ 7122 + 11,984 186,612 487,083  — 300,471 133,602 + 353,481
Ditto, dyed .....ocoieiimiiiiiiiiine, 320,536 + 74,678 780,049 1,940,805  +1,159,856 691,967 +1,248,838
Ditto, coloured cotton ......cocoveee. 48,828 -+ 16,671 190,186 287,860 -+ 97,725 189,677 + 98,183
Cotton in piece goods, total ... 543,690 + 143552 1,439,685 3,981,374  +1,041,689 1,492,306 +1,958,978
Cotton, not in piece ............ 16,727 - 1,517 72,415 115765 . + 438,350 38,815 4. 76,950
Woolen tissueg 92,667 -+ 97,032 206,770 626,606  + 419,836 253,585 + 373,021
Worsted ditto 38,182 + 8411 165,695 219,029 + 83,334 80,664  + 168,365
Jute yarn ..o 151,271 + 115,593 188,743 792,828  + 604,085 270,715 + 592,113
Ditto, manufactires 454 ~ 860 11,864 6696 — 5,168 14,023 - 7,327
Linen tispues ........sicoeeceoniinoriieeinnn 83,828 + 10,888 119,522 488,617  + 369,095 149,027 + 339,590
-Coal — — 338,118 612,110  + 273,992 1,415,240 — 803,130
Wire e, 11,259 — 8983 15,677 78,282  + 62,655 18,120 + 60,112
Dire manufactures 693 + 1,543 . f£1,082 62,671 + 81,587 16,846 + 35825
Earthonwaro 51,972 + 11,300 176,531 884,101  + 207,570 245,300 + 188,801
Cement ... . 49,858 + 15406 840,167 244,508 — 95,661 189,917 + 54,589
Iron in bars, ete. 11,859 - 6.600 16,620 84,899 + 68,379 65,437 + 19,462
Total L L i, 1,066,085 + 3201851 38,112,791 7,117,434  +4,004,643 4,180,085 +2,937,349

SUMMARY OF VALUES IN £ STERLINGC.

Increase or Decrease

1919 1920 1913 10 months 1920 on 1919 = 10 months 1920 on 1913
o o 10 months 10 months 10 months + or — % + or — %
“Cotton _}'f;eee Goods ..o, 1,439,685 3,381,374 1,422,396  +1,941,680 1349 41,958,978 137.7
Other Toxtiles ......ccocvvvioevennnnnn..., 664,402 1,480,017 522,001  + 015615 1622  + 957,926 183.56
Total Textiles _ 2,004,087 4,861,391 1,944487 42,857,304 1426  +2,916,904 150.0
Coal, wire, earthenware, cement, iron... 908,097 1,456,519 1,950,860  + 548,422 804  — 494,341 95.8
Jute ... . TSRO 200,607 799,524 284,788  + 508,917 29856  + 514,786 180.8
Total speecified ......................... e 8,142,701 7047 43¢ 4,380,085 4,004,648 1286  +2,937,349 0.3

Exports from the United Kingdom to Brazil during she month
«of October last were encouraging, in so far as they show failing
-off in vonly five out of the total of 18 wbaples spocified in 1he
monthly returns of the Board ‘6f Tradb,

. Téen Months’ Movement—Quaniity. Cempared with the spme
period last year, exports during ‘o ‘toh ‘tionthis ehding 31 October,
1920_. show increase in the quantities of 13 out of 18 staples
:s[_)eclfied for this country'by the Board of Trade, viz.: cotton in
Dicce, grey, . unbleached; ditto, white bleached; ditto, printed
fl'ags, bhandkerchiefs and shawls; ditto, printed, other sorts;
-d.ltto, dyed; woolen tissues; worsteil tisdues; jute yarn; linen
fnssues; wire and manufactureg of saiue; eéarthehware and iron
in I_)ars. Five other staples: coloured gotton goods, manufactures
-of 111’«3, coal*anl cement, ghow stirinkage. -

Vitigs. Th ‘October, 16 qut of 18 steples specified show in-
“Tease on Septemher, viz: all cotten .piece goods, £1,941,689 or
1349 per cent; other textiles, £015,615 or 162.2 per cent; jute
yarn, £604,085 or 3201 iper cent;; ‘ctal, £273,992 or 81 per cent;
wire and its manufactures, £04,142 or 254.0 ‘per cent; earthen-
ware, £%,670 or 117:5 per c¥sit sand ifth in bars, dto, £68,87) or
~400‘ per cent. The staples that show shrinkage are: muntifactures
of jute, £5,168 or 41.6 pbr cerit; and -cataeht ‘L5061 or 98.2 pe:
cent. 14 is disappointing o mtite Who 1nwbility ‘of Wersont 'to ve-

-cover some of the ground lost during the war.

Compared with the same period last year, exports from the
Unitsd _ki'ngﬂom to Brazll, as specified by #he -Boerd ‘of Trade,
during the ten months ended 30 October last, show increase of
£4,004,648 or 128.6 per ceht in Yhe wigregate, -

Of total value of 18 -stuples .of 7,117,434 in 'O6tober, .cotton
in piece goods accoufited ‘for ﬁ;m’ﬂ or 1477:5 per cant.; other
textiles for £1,480,017 or 20.8 por pdhty jute .yarn wnd manufdc-
tares of jute for £799,524 or 11.2 per cent; coal £612,110 or 8.5
per cent; wire and manufactures of same, £130,903 or 1.9 per

Cént. Cumulative. Proference -shares in respect-of halfgenr wiided

coht; barthenware, £384,101 or 54 per cent; cement for £244,506
or 8.5 per cent; and iron in bars, etc., £84,899 or 1.2 per cent.

.. Ten ‘Monthe' ‘Movement, 1920 on 1913. The movement for
the ten months ended 31 October last as compared with the same
‘periodl in INMY ‘was ‘apdin 'disappointing, and only 2 out of 18
staples show increase, viz:—Worstell tissues, €76,300 or 12:3 per
cent, and wire £288 or 24.9 per cent. All others, including cbal
and eement, show large shrinkages.

Values, on the other hand, show increase in 16 out of the 18
staples aspecified, viz.: Cotton piece goods, £1,958,978 or 187.7
per ‘c¢ént; -other textiles, £957,926 or 183.5 per cent; jute yirm'
and manufactures, £514,786 or 1808 per cent; wire and manu-
factures ‘of ditto, £95,987 or 27.4 per cent; earthenware, £138,801.
or 56.8 per cent; cement, £54,589 or Y89 per cent; and iron inm
bars, etc., £19,462 or 29.2 per cent. ’

In the aggrepate, the increage for the ten months erfled
315t October ladgt -amotinted to £2,987;349 or 70.3 per cent, as
compared With the same peériod in 1918,

_ Summary. Since the armistice, exports from the United
Kingidoih %b ‘Brail huve stoadily dmiptoved, but there is still nitich
leewny 4o the Tinde @otd befure 1913 Jevils in vdluine are irpacked.
«Deflation is' already noticeable in several cases and it is 4 be
-grpected that f.o.b. valueg in the following months will - show’
- il @restsr dethe. LT B ‘.

&

| BEPINTS ARD Ms OF co‘MPAu_lgé

ffoe - Company has decl@ekl 7
‘on"Beven and a Half per

divillvnd Of B3 'por iostit, /16w H

30th June, 1920.
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LIVERPOOL

Regular and frequent service of high class steamers to and from
New York, mid and south Brale Ports..

. I . Funch, Edye & Co., Inc.,
Loading Agents in Tnited Stabes- .10, Bridge St. New York.

AGENTS IN BRAZIL:

BAHIA Wilson, Sons & Co,, Ltd. SAO FRANCISCO % R. O’N. Addison
} Arbuckle & Co. DO SUL (5ub-Agents)

VICTORIA (Sub-Agents) FLORIANOPOLIS } Guilhegmlc): : (ihaplm
RIO DE JANEIRO Wilson, Sons & Co., Ltd. i (Sub-Agent)
SANTOS Wilson, Sons & Co., Ltd. RI% g%%fl‘“Dh } Wilson, Sons & Co., Ltd.
Empreza de Melhoramen- K .
PARANAGUA t tos Urbanos de Para- PELOTAS Wilson, Sons & Co,, Ltd.
nagua. (Sub-Agents) PORTO ALEGRE Wilson, Sons & Co., Ltd,

The Booth Steamship Co., Ltd. |

|

OSAKA SHOSEN KAISHA L IMITED—OSAKA MERCANTILE S.5. CO LTD
0SAKA, JAPAN.

RECULAR SERVICE TO NEW ORLEANS AND JAPAN, VIA PANAMA CANAL, ACCEPTING THROUGH GARGO
TO INLAND TOWNS OF UNITED STATES INGLUDING GULF PORTS

FIRST AND THIRD CLASS ACCOMMODATION

Future Sailings from Rio de Janeiro:—

TACOMA MARU—END FEBRUARY.

FOR NEW ORLEANS AND JAPAN, VIA PANAMA CANAL.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, No. 37. RIO DE JANEIRO. FP.

— IR e

BOOTH LINE, LIVERPOOL

Royal Mail Line of Steamers to the Northern Ports of Brazil and Iquitos (Perd)
REGULAR AND FAST SERVICE OF STEAMERS BETWEEN

and Ceara.
ALSO BETWEEN

New York and Pars, Mandos, Maranhao, Ceard, Naial, Cabedello, Pernambuco and Macei6, (calling at Barbados), Balua, L

Rio de Janeu‘o, Santos, & Rio Grande do Sul,

v Agents:
Booth & Co. (London) Ltd., Pari. Booth & Co. (London) Ltd., Parnahyba, .

Booth & Co. (London) Ltd., Mandos. Booth & Co. (London) Lid., Ceard, -
Booth & Co. (London) Ltd., Maranh#o.. Booth & Co. (London) Ltd: Iqultos (Perﬁ). k

Julius von Sohsten & Co., Natal Cabedello, Recife and. Maceis,
Wilson Sons & Co., Ltid., Bahla, Rxo de. janeu'o, Santos. and Rio. Grande do Sul.

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes) and Lisbon (calling at Madeira), and Pari, Manéos, Maranhgo, Parnahyba
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Agua Senta Coffee. The Agna Santa Coffee Company has
declared ‘a dividend of 5% per cent; lefs tax, on Seven per Cent.
Participating Preference shares, of which 2 per cemt. represouts
balance for year 1919 and 8)4 per cent. interim payment «n
account of 1920. &~ . .

.. Westérn Tolegraph. The 87th ordinary general meeting of
the Western Telegraph Co., Ltd., was held on 15th December a1
Electra House,Finsbury pavement, London, Sir John Denison-
Pender, G.B.E., K. C. M. G., the chairman, presiding.

The secretary (Mr. E, Steer Hodson) having read ths notice
convening the meeting and the auditcrs’ rzport.

The Chairman, in moving the adoption of the repori and
accounts, said: Gentlemen,—It iz with much plessure that the
board submit for your consideration what we feel sure you will
agree is a very sabisfactory statement of accounts.” From this
you will observe that the revente from all sources has increased
by a little over £719,000, -and it is gratifying to know that this
represents a greater volume of traffic with all the States of
South America which are served by the company’s system of
telegrapliio cables. The large increase of_,f veyenue has not been
earned without a corresponding extrazoost. The not increase
in working expenses amounted to £276,000, and income tax,
excess profits duty, and corporation profits tax were more by
£151,000. The result is that after paying quarterly dividends
amounting to 10 per cent., free of income-tax, for the year (in
place, I wculd remind you, of 8 per cent paid for some yoars
previously), there has been transferred to the general reserve
fand £450,000; to provision. on account of investment fluctua-
tions, £145,000; to maintenance ships’ reserve fund, £50,000.
Although £450,000 has been credited to the general reserve fund
I must remind you that £317,000 has beun debited to that fund,
being part of the cost of new cables and renewals and loss on
sale of investments. The realisation of these investments was

‘necessary to pay for the new cable manufactured prior to the .

recent issue of mew share capital. - The net increase in the
general reserve fund is conséquently only about £133,000. The
provision on -account of investment fldctuations represents the
difference between the cost and the market value as at the close
of our financial year. o ‘

"Referring to the additional share capital, 103,965 shares of
£10 each were offered to tlie shareholders at par, being at the
rate of one new for every two old shares. Of these about 96,000
were accepted. The balance was offered to the staff at par up
to a maximum. of 20 shares per member, to be held for not less
than three years. About 5,500 shares have been accepted._on these
terms by the staff. The Eastern Telegraph Company, with whom
we are so closely amsociated, and with which company an nter-
change of staff at times takes place, issued also a million pounds
additional capital, the unaccepted balance of which was less than
that in our company. This balance was also offered on similar
terms to its staff, which staff far exceeds in number the emplo-
vees of the Western Company, and their applications were greatiy
in excess of the amount available. The balance of the Western
shares have, therefore, been offered to the Eastern Company for
allotment to its staff. The Eastern Extension Company, also
with a smaller staff than the Eastern Company, had & sﬂrpll.ls;
after meeting the applications of its staff, and have dealt with
that surplus in a like manner, but even with the help of that
company and our company the Eastern will not be able to meet
fully the limited applications for.shares from its staff.

Our new cable from North Brazil to the Island of Barb'ado.s,
to which T referred at our last general meeting, was laid in
September last.. A short time hefore an-expedition _started to
lay the connecting cable, owned by our American fru.ends the
Western Union Cable Company, from Barbados to Florida, there
to join up with the best landline system of the latter company’
in the United States. At almost - the last moment, however,
we were all surprised to learn that the\ American GQY?tllment
refused to permit the Western Union Company to land ' its c“_ble
on American soil, the objection being that the .V.Vestern TUnion
intended- working -in -conjunction -with: us,:a British company,

said to hold exclusive rights from ‘the Government of Brazil for
s‘ubmarine cable communication. ' I would impress upon you the
fact that we, the Western Company, hold no exclusive privileges
for international cables. It is ‘hoped that communication will
shortly be made, and these two sections joined up, and the new
service be then opened between Brazil and the United States,
but it may not be carried out by the route originally contem-
plated. .

At the last general meeting I referred to the continued in-
terruption of the original cable between St. Vincent, Cape Verd
Islands, and Pernambuco; we have two cables connecting these
points; a large portion, amounting to nearly 1,000 miles, was
last month very successfully renewed, and the cable is again in

zood working order.

In the near future we are commited to lay additional cables
on the Brazilian coast between Pernambuco and Maranhio,
Pernambuco and Maceis, Victoria, and Rio de Janeiro, and Rio
de Janeiro annd Bantos. We intend also to afford additional
facilities to Santa Catharina and Rio Grande do Sul. These
places I have mentioned ‘are all along the Brazil coast, and will
form collecting grounds for our main cable, as well as carry local
traffie. An order has been placed for the necessary cable to renew
the older section between Lisbon .and Madeira; the existing
cable has been laid some years, and would have been renewed
before had not the war prevented our carrying out the work.
This programme, with cable for stock, will entail a further
expenditure of close on £1,000,000.

About 12 months ago a freehold house and 10 acres of land
on the bank of the Thames at Twickenham were purchased on
behalf of the Associated Cable Companies. This has been con-
verted into a' club' house and recreation grounds for the staff.
The..capital sum ‘necessary to inaugurate the club is aboub
£52,000,. and has been borne by the three chief companies, the
Western share of which is one-fourth. The club was opened last
summer, and one of the conditions is that it shall be self-sup-
porting after being handed over in 8 thoroughly efficient state.
Tt is managed by committees appointed by the staff, and has
heen hailed as a great boon. g

There are one or two matters which I considey should be
brought to the notice of shareholders...namely, the admirable
manner in which the staff continue to assist in meeting the
difficulties under which we still labour owing to the abnormal
amount of traffic with which we have to deal, and the way. in
which the boards have recognised their loyal and hearty en-
deavours to cope with the work. T am very glad to say that of
iate- we have been able to reduce considerahly the delay in the
transmission of telegramas, )

The proceedings terminated with u.cordinl vote of thanks to
the chairman, directors, officers and staff of the company.

. Brazil ‘Railway. The report by ‘the bondholders’ Committee
of the Brazil Railway Company states that the joint committee
was able to commence duties st Jam., 1919, the retrospective
date as from which the receivership was terminated. The
committee’s first act was o nominate seven out of nine members
of new 'Board. This Board took over administration 13th May,
1919. Joint committee only received at end of receivership, out
of income accumulated prior to their entry into office, including
accrued interest dividends, the sum of $3,560,280. The new
Board came to conclusion that obligations assumed by Brazil
Railway Company in respect of working agreements with certain
isubsidiaries were ruinous, and that subsidiaries, even afte‘_i!‘
cancellation of agreements, could not meet their own fixed
charges nor yield any income to Bragil Railway Co. as shareholdelﬁéi
unless considerabla increass in taritfs were granted ‘by Brazilia
authorities. - - .

The President, Mr. L. Wibratte, proceeded. to Brazil fo

examine sitnation with company’s representatives and"_glecidefﬂ‘u

upon best meastires' to be adopted. It was recognised that lt
would be impossible to obtain increases in railway tariffs; th?
negotiations were therefore directed towards a friendly repurchas

e

- by the public- yuthiorities ‘of coticessions’ and properties operated

%
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THE WESTERN TELEG

B o i e, o ctian n e bt o . atlibe . B il . B W .
»

RAPH GOMPANY, LIMITED. :

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANACEMENT.

Cable Stations In South America.

WESTERN TELECRAPH COMPANY
Pard (Travessa Campos Salles 1).
Maranhao (Avenida Maranhense, 17
Ceard (Rua Floriano Peixoto, 4).
Pernambuco (Praga Geén. Arthur Osoar).
Bahia (Rua Conselheiro Dantas, 1).
Rio de Janeiro (Avenida Rio Branco, 117.
Santos (Largo Senador Vergueiro)
3anta Catharina (P. 15 de Novembro, 19).
2. Grande do Sul (R. Andrade Neves, i8)
Uruguay:
Montevideo (Calle Oerrito, 449)
RIVER PLATE TELEGRAPH CO.
Argentina:
Buenos Aires 333 Oalle 8. Martin, 337.
WEST COAST OF AMERICA
- TELECRAPH COMPANY
Chiil:

Arica, Pisagua, Iquique, Antofogasta, La Be-
':enn. Coquimbo, Concepcion, Coronel, Taloa-
uano.

Rantingo (Calle Hnerfanos, 863).
Peru's

Cullao, Lima e Mollendo

BRAZIL
URUGUAY . ..

sescersosnnursns eeressrassancasnanse

From South Amerioa to ali Places:
Via Western.
Via Madeira.

Cal

PLEASE MARK YOUR TELECRAMS;—

GREAT BRITAIN
FRANCE—DParis, North

ble Stations in Europe and South America:

EASTERN TELEGRAPH COMPANY

.LONDON: Electra House, E C.
Liverpool: K 13, Exchange Bulldings.
Manchaster: 44, Spring Gardens
slrminghams 128, Colmore Row.
Bradtord: 4, Commercial Street.
Clasgow: 5, Roynl Bank Place.
Newcastle-on-Tyne:

Quayside.

Madrid: Calle de la Puebla, 14.

Marseilles: Hotel des Postes.

Malta: Central Station. St. George's.

Rome: 28, Via Venti Settembre.
COMMERCIAL GABLE COMPANY

New York: Commercial Cable Building.

Boston: 112, State Street.

Halifax, Nova Scotia: 201, Hollie Street.

To South Amerloa:
Via Eastern-Madeira
» England-Madeira

- sesenesees . A »s —South - ...... ,» Malta-Madeira
ARGENTINA . Vis Rio do In Plata. | gppirany....... »» Emden-Vigo-Madeira
PARAGUAY . BELGIUM.... ,,» Eastern-Madeira
CHILI : HOLLAND. »» Emden-Vigo-Madeira
Punta Arenss ......eiscessscsasia ®n »wro» ITALY.. » Malta-Madeira

Eastern-Madeira

” SPAIN.......... .
Bastern. . St. Vincent

PORTUGAL oo imiesreessovereeeseres .
» Cabo «West Coasts (| \GpTH and CENTRAL AMERICA

All other places....
PERU’
BOLIVIA

{
{
{
{
{
{
( Valparniso (Calle Prat, 69 Antiguo, 811 Nuevo)
1
{
{
(
1
{
{

........ drvesansaseanvarseviceoeyl & »n » ”

and WEST INDIES ete............. .

Commercial -

ACENCIES: PARIS: 37, Rue Caumartin. — PORTO ALECRE:
qA HEAD OFFICES OF THE COMPANY: ELECTRA HOUSE, F
— T T g T~ T "

- —

K Exchange Buildings,
Cardiff: 33, Merchant's Ezchange, Bute Docks.

W. Jardine, Gaixa Postal 272,

INSBURY PAVEMENT, LONDON, E.G.

INSBURY_PAVEMENT, LONDON. EC. _ _ )

F

FUEBEL OIL

Rio de Janeiro

TELEPHONE HORTE 5297

FUEL OIL STATIONS AT
Pari -- Pernambuco -- Bahia -- Santos

Steamers bunkered alongse'dé tlfte 'qzmy |

DIERSEL OIL

THE CALORIC COMPANY

Avenida Rodrigues Alves, 437

1
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by subsuhary companies concerned.’ Negotmtlons resulted in
repurchase of the Sorocabans and "Auxilidire Railways on terms
which will enable the capitdl invested in these enterprises hy
Brazil Railway Company ta .reéceive remuneration. Repurchasc
of concession for fort and bar works at Rio Grande do Sul hae
been effected on satlsfacigory terma. . The repurchases and other
1mp10vementg effected and -distribution of regular dividends by
Paulista and Mogya.na, companies should enable the full servico
of the bonds .of French series to be met in future and provide
for some. distribution anpually of interest. on, the Internationa!
bonds and' the Six per Cent. notes.

The funds available fromi 1918 snd fromr receivership period
will allow of payment of mterest at rate of 2 per cen. on Tnter-
national bonds and’ of 15 fr& on the Hix and a-Half per Cent.
notes. It is proposed. %o .redeem.11 ,200,000frs. - of Prior Lion
bonds already issued out of avaiable capital moneys now held by
trustees, the Equitable "'I‘,r\}ﬂtv Qompany of New York, and to
limit Prior Lien bond issue for future to 10,000,000 frs. with
power to joint committee to cancel whole issde at later date. The
directors’ report coverg in. greater detail the operations describ-
ed by. the joint oommittee, ‘and gives statistics of earnings for
a series of years of all the subsidiaries, Summarising the results
of the year’s work, the report concludes:—After various re-
purchases by Brazilian public authorities and different sales of
assets referred to, the aspect of company is now considerably
modified, and has now become essentially a holding company.
The company is now interested in public utility undertakings
in Brazil, such as the Paulista Railway Company, Mogyana
Railway Company, Sio-Paulo-Rio Grande Railway Company,
Madeira-Mamoré Railway Company, and Port of Para, impor-
tant industrial enterprises (lumber,paper and cattle businesses},
securities of subsidiaries, which in turn hold a considerable
amount of securities of Federal Government of Brazil and of
States of Sao Paulo and Rio Grande do Bul, representing pur-
chase price of port and railway cdoncessiong or payment for work
done for account of Bragziian Government.

. Rip de Janelre Land, Mortgage and Investment Agency, Co-
The sixth ordinary general meeting of the shareholders of
the Rio de Janeiro Land Mortgage and Investment Agency
Company, Limited, was held, on the 2¢th ultimo, at 11 Angel
court, London, the Earl of Orkney, the chairman of the com-
pany, presiding,.

The secretary (Mr. C. N. Cook, A.8.A.A.) read the notice
convening the meeting and the auditors’ report.

The Chairman, in moving the adoption of the report, snid
" that the company’s holding in the shares of snbsidiary land
«_:ompunies amounted to £478,177. Investments might be turncd
inbo cash at practically any moment. Administration expenses
had been Xept as low as possible. As to the company’s holding
of shares in subsidiary land companies, during the year iho
board had effected a change in.that respect. At the close of
their last financial year the company owned the total share
capital of two Brazilian land companies.

. Having the gradual extension of the company’s business in
view, which it. was proposed should consist; principally of
ansactions in landed property, either by direct holdings ox
indirectly by holding securities in other companies, the boart
considered it advisable to enlarée their sphere of activity and
include operations on the Continent in their programme. They
had, therefore, taken prellmlnary steps for the realisation of
their ultimate object in actively assisting in the formation of o
Belgian company, the Credit Foncier Belgo-Bresilien, with &
capital of 10,000,000f, the whole of which had been subscribed
and igsued.

It was quite possible that creation of thls concern, i con-
sequence of ‘the umisual echnomic conditions ~now prevailing
throughout the world, and therefore to some extent | aldo in
Belgium, might not be of xmmedmte advantage to the company,
but they took this step at-tle commencement of -their careet,
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{md were looking forward to deriving considerable henefit from
it whenever conditions had again resumed 2 somewhat normail
aspect. In the course of the year, complete surveys had been
made of the properties owned by the company's subsidiaries, and
the board had, after most careful consideration, resolved imme-
diately to develop one of these properties, Boa FEsperan¢a, ou
which town planning on a fairly large seale wag heing carried out,
Tt proposed to comstruct roads, streets, and squares of over
1,000,000 square metres, and to ereate through this construction
actual buiiding land measuring over 4,000,000 square metres,
equal to about 1,000 acres. The property had heen divided into
four sections and it was haped it would be possible to complete n
large part of the firt section by end of 1921, and should the
demand for building plots justify it they might start also on i
another section in the course of the year. ‘

Several months ago all necessarv documents and plans were"
submitted to the Federal District authorities, with a view to
receiving their approval for the opening up of this estate. The
company were advised that they were likely to obtain the’
necessary permission almost at once, As soon as that was’ :
obtained the estate might be thrown open for sales of building
plots, so that it was anticipated they might sce a partial return
of their expenditure in the immediate future. Although the
cconomie conditions of Brazil had, in common with those of the
wold at large, taken a turn for the worse, the board were
advised that the demand for building land continued to be good,
and prices for land did not seem to have declined. 'The housing
question was just as acute as it was a year ago, and it . was
reported from Rio de Janeiro that various projects were on foot
with a view to building habltatlons i‘or the worlking classes on
a larg scale.

Until recently the Government and municipal aitthorities
scemed disinclined to undertake any direct respomsibility in
such projects, and preferred to leave them to private enterprise,
which, however, might perhaps be subsidised, Whother such
legislation would be carried out or not, there was hardly any
doubt that building land in the suburban parts of Rio de Janei-
ro gontinued to be in demand, With regard to the state of the
company’s finances, it would be seen that they had a cortain
amount of money in hand and coming to them, hut the balance-
<heet did not show the total of their resources, inasmuch as
their subsidiary companies had a considerable amount of liquid
funds in hand totalling, even at the present depreciated raig
of exchange, about £23,000, so that they might expect that,
given ordinary conditions, their resources were sufficient to
continue the development for the present. Any sales of building
land would, of course, increage their liquid funds. Their
subsidiary companies had no other ]iabilities than ordinary
husiness expenditure, and their properties mmmnod unencun-
hered.

Mr. R. Logan seconded the resolutmn which was unam-
mously adopted, and the retiring director and the auditors weré _
re-elected. :

Manaos Markets and Slaughtorhouse. The directars’ report
for the year ending June 80, 1820, states that the receipts
amounted to £57,669, and the profit was £18,465, which, added -
to the £0,308 hrought forward, gives a credit balance of £37,768,
From this must be deducted £11 400 for Debenture service fund,
leaving an available balance of revenue.of £16,368, wbl(-h thu
directors propose to carry forward.

Manaos Harbour, Ltd:" The eighteenth annual- geriéral
meeting of the Manaos Harbour, Itd, was held &b
Adelphi-terrace, Strand Mr. Geprge M Bpoth (the Chalrm
presiding.

The Chalrma.n, in moving the n.dophon of the - report - ana
wccounts, said: In the year under review (tp 80th June last) our
eammgs in milreis were slightly in exeess of our eammgs 4 yeaF
ago. Owing to the improvemeit in the Brazilian excliange our
sterling account has bepéfitted to the. expnt of mearly £18,000,"
with the resu]t that, in the actnal bwelve ‘months under




 WILEMAN'S BBAZILIAN REVIEW, February 2nd; 192

Companhia Mechanica e Importadora de S&o Paulo

ERS OF: Materials forevery class of Construction Work: Railwag.r materials; Pocomot;ves: Rails:
|MP0RT R Coale: Tron and Steel: Oils; Cement: Asphalt: Water Ptpea: Electric Materual: Motor

Boats: Automobnes. ete. ete.

. S OF: Coffee and Agricultural Machinery: Sanitary and Earthenware Materials: Nails:
MAKER S:rewu and Bolts: Cottonseed O:l: Coastor Qil; Coconut Oil, ete.

Iron and Bronze Castings. SAWMILLS Engineers and Contractors.

SOLE EXPORTERS OF: Chilled and Frozen Meats, and all other products, from the Packing Houses at Barretes and Santas.

CERAMIC WORKS:

AREHOUSES, FACTORIVS AND GARAGE
w U Agua-Branca, — Telephone 10-15

Ruas Monsenhor Andrade e Americo Braslliense (Braz

Codes Used: A. B, C. 5 th Ed, A 1 A Z, Bentley's Licher's Western Union and Ribetro,

RUA I5 B’:‘orv'o‘gén
MBRO, 36
HEAD OFFICE g5 sopuess; wweonanion s aino.

P. O Box 51-Telephone 244

R10 DE JANEIRO
AVENIDA R10 BRANCO, 25
P. 0. BOX 1534

LONDON :
BROAD STREET HOUSE

U . ANTONI10O, 108-110
RUA S N 10, l
New Broad st. E.C.

P. 0. BOX 129

BRANCHES:

“THE CITY OF SANTOS INPROVEMENTS GOMPANY, wmiten.

Estado de Sao Paulo Caixa 4 —SANTON

GAS Department. Special Coke and Tar produced by the Continmous Carbonization process. Also soft
Pitch for waterproofirg purposes, crude Benzol and Oils for the manufacture of Desinfectants.

WATER Department. Distribution on the constant supply system. Special cheap rates for industrial
supplies. Ships supplied with water of gnaranteed purity, at the rate of 150 tons per hour if required.

ELECTRICITY Department. Installations of any magnitude for light and power. Cheap power for long-
hour consamers. Motor repairs. .

TRAMWAY Department. Seventy Kilometres of rapid electric Bervice, during 22 hours. Season tickets
with non-stop service at night. 3pecial terms for large parties. Parcel delivery, Service to all points,
Electric transport of Goods and Building Material at cheap rates. Goods from interior should be
despatched ““Companhia CITY, Desvio Saboo”. A B

TELEGRAPHIC ADDRESS:—“GIDADE”—SANTOS _______ HEAD OFFICE:—SALISBURY HOUSE, LONDON WALL--LONDON

|

Tk NORSKE LLomo mastanes 0. umn, | | P.S. NICOLSON & CO.

CAPK’ i ; _
PITAL 10,000,000 KRONER London, New York, Rio de Janeiro,

Head Office at Christiania — Agencies at Loondon
Paris, New York. Buenos Ayres, Valparaiso ’ _____Santos, _l;e_llopl—lopizonte and
’ and other important centres. ao Paulo.

——

' Agents in all parts of Brazil
MARINE INSURANCE OF EVERY DESCRIPTION gents in all parts of Brast

IMPORTERS & EXPORTERS. .

Very favourable terms Shippi A t
ping Agents

of policies and moderate premiums.

PROMPT ATTENTION TO CLAIMS Fire & Marine , Insurance A.gel‘ltsf',

IMMEDIATE CASH PAYMENT i

oifi . ' ~ Representatives.
I . :::s at Rua de 840 Pedro 63—1st. floor. _ Moline Plow Co. Agricultural Machinery.
ELEPHONE NORTE 6334 —:— CAIXA POSTAL 1554 H. W. Johns-Manville Co., Abestos Products,

efc. efc, -efe, - R

.. RIO DE JANEIRO :




Fehruary 2nd, 1921,

WILEMAN'S BRAZILIAN REVIEW ~

175 -

.ur net sterling gains, after the payment of Debenture interest,
-ore approximately £23,000. Had there been any . indication
hat these results might continue your directors. would have been
2 favour of making a payment against our arrears of Preference
tividend.

Unfortunately our business in the' Amazon has once mors
cen heavily hit by the further collapse in the value of rubber,
:nd on top of this the milreis has again fallen to a figure consider-
+bly ‘below the average for the average for the last four or tive
-cars, The results to date for the year 1920-21 are, therefore,
0t encouraging, and we feel that it is essential to husband wur
vesources in every way. Your directors huve decided to regard
.he special proflt which has come to us through exchange as
weruing the service of our liability in connection with Debenture
issues. We have appropriated £13,000 for this pirpose, and we
icel confident that you will not regard this as in any way exces-
sive. Working expenses during the year amounted to 1,070
contos, as compared with 1,155 contos for the previous year, a
policy of rigid economy being followed. Maintenance charges for
‘he year under review totalled just on 211 !4 contos, as compared
~ith 198 }4 contos, and the sterling charge bas naturally been
rreater with a higher exchange — namely, £18,041, as against
211,120 for the previous year.

Relations between the company and the various authorities
. Brazil — Federal, State and Municipal — remain harmonious.
Dur negotiations with the Federal Government in Rio continue

early in the new year. In the meantime Mr. Sutton has returned
to Brazil to take over the management.

Mr. E. H. Tootal seconded the motion which was unanimously
agreed to. ' ° ’

Nippon Yusen Kaisha. The half-yearly meeting of Nippon
Yusen Kaisha was held at Tokio on 29th November,  when a .
dividend of 80 per cent. was declared.
In proposing the adoption of the report and balance-sheet,
the President, Baron R. Kondo, referred to the enormous increase
in world tomnage and to the severe depression in the shipping
trade, which he thiought would continue for several years, but would,
no doubt, be eventually adjusted by the survival of the fittest.
He stated that the Nippon Yusen Kaisha was in a position to
stand the strain, as the company’s position was exceptionally
strong. The reduced hook value of assets amounted to 169,000,000
yen, as compared with the paid-up  capital of 58,000,000 yen,
including 103 steameng of 430,000 tons gross valued at only 81
ven jer ton gross, of which he felt the company couid be pr oud.
Baron R. Kondo was re-elected President and Mr. Y., Tto a .
former manager of the London branch, was elected Vice-President.

MONEY

Oftficial Exchange Quotations, Camara Syndloal and Vajes:—

¢

o he carried out with complete satisfaction by Dr. Alvaro de 90 days Sight Sovereigns Dollars  Vales
turvalho, ably assisted by Dr. Ricarde Xavier da Silveira. We Jan. 24 914 9 11-64 — 78017 38677
also recognmise and appreciate the faithful services rendered by  Jan. 25 9 11-32 914 32$500 68864 3$677
our gtaffs at London and Mansos. The company’s masagement  Jan. 26 9 58 9 17-32 328400 63707 38677
at Manaos during the year under review has been in the capable  Jan. 27 9 51-64 9 4564 — 6$563 3$6{7
handg of Mr. Alexander Macfarlane. I regret having to report  Jan. 28 . 94564 9 39-64 — 63468 38677
the serious illness of this gentleman, which developed in June  Jan .29 - 99186 91532 328400 69688 33677
last, and rendered imperative his return to this country for
further medical treatment. This hag been completely success-  Average 9 35-64 9 20-64 323433 68718 38677
ful, and Mr. Macfarlane looks forward to going back to Manaos I‘qmvalent 9.546875 9.455729 323433 68718 38677
APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS, RIO AND SANTOS, IN £1,000. N
v. per
No. of days. Coffee Mang’ese Meat Sugar Beans Cotton Rice Hides Lard - Sundry* Total diem
31 January, 1920 ... 5,209 .81 883 271 209 627 299 28 48 8 7.611 248
29 February  ......... 5,101 22 220 16 168 614 211 119 18 42 6,632 225
31 March 7,290 98 - 84 — 77 482 in 209 35 75 8,860 286
30 April 5,326 118 896 —_ 9 317 336 157 —_ 113 8,779 . 226
31 May 4,130 286 120 — 15 453 519 60 13 52 5,648 182
30 June ' ..c.cieeeeeeiees 3,800 163 364 —_ 8 107 550 47 10 22 5,056 108
1st 6 months 1920.... 80,856 706 2,017 287 482 2,600 2,386 708 124 812 40478 228 .
Monthly average ... 5,148 118 336 48 80 433 398 118 21 - b2 8,747 gg-‘;
Weekly average 1,186 27 78 11 18 w0 92 27 5 12 1,666 22
3 July 3,211 235 173 — 10 76 477 61 — 1 4,254 igg
31 August ............. 8,717 258 177 87 1 110 274 - 58 15 - 4,697 =
30 September  ...... 4,812 102 ™ 217 2 1056 287 111 24 2 5,256 1 >
31 October ............ 3,210 215 312 339 30 41 321 77 102 10 4,657 150
§80 November ... 3,08 317 56 119 30 47 106 9 114 12 3,995 133
#1 December ......... §2,628 138 28 155 1 25 2 10 53 15 3,065 99
“nd 6 months, 1920 . 20,181 1,265 840 917 74 404 1,467 408 308 50 25914 141
Total, 12 months, 1920 51,037 = 1,971 2,857 1,204 536 3,004 3,853 1,116 432 362 66,233 _lgg
Monthly average 4,253 164 238 100 46 250 321 93 a7 30 ?.277 ;8‘) .
Weekly average ...... 982 37 55 23 11 58 74 22 8 7 , 2
Total 12 months, 1919 67,880 939 8,138 1,209 1,197 1,924 525 1,501 2,193 778 8‘1’,%:_ 322;
Monthly average, 1919 5,657 78 262 108 100 160 44 125 183 65 8,751
Weekly average, 1919 1,305 18 60 25 23 87 10 29 42 15 )
Monthly average, 1918 1,503 171 269 81 137 — 237 1,350 1,000 1,181 29,641
Total, 12 myaths, 1918 18,089 2,046 3,230 967 1,641 - 20 112 -83 . 94 ,570%
Weekly average 1918. 847 39 62 19 32 — & 26 19 21
1921. , N : -
Week ended 12 Jan. . 863 89 - — j— - 1 3 426 1 1 1|334‘
Week ended 19 Jan. . 773 — — 5 —- - 14 4 8 820
Week ended 26 Jan 625 94 — — — - — 47 o ‘6 '{’ﬁ
1'to 26 January ...... 2,280 73 . 1 5 = Y 17 477 g3 1 3

§Subject to-alteration.

'Sundry comprise Cocoa; Tobaceo, Cbttonseed n.nd Mundnoch Mﬁﬂ




176

WILEMAN’S BRAZILIAN REVIEW. February 2nd, 1921.

( Formerly of SCOTT & HUME) ‘
Engineering Contractors- Builders
Rio de Janeiro - Avenida Rio Branco, 109.
S30.Paulo - Rua Boa Vista, 1.
Tel. Addr.: “SCOTTURNER" Riojaneiro & Szo Paulo

e

BUENOS AIRES |

 STEAMSHIP AGENTS

J.E.TURNER & G0.

AGENTS IN THE PLATE FOR

«Donaldson” Line of Steamers.

Taylor Buckell & Co. London.

France & (anada Steamship Corp, New York.
SMmmSmme&hm&NwYmk

Blder Steel Steamship Co. New York.

J. E. TURNER & Co.|

Sarmiento 452
BUENOS AIRES.

Postal Address
CASILLA 905
Cable Address “SAMSON”

- Special Equipment for:e Constructiot fff:f
Constructions City Buildings
in Reinforced cancrete Factories
—o— .
Erection.of Structural - Bridges
Stesl Wharfs- Jetties
Pile-&?iﬁng Concrete Piling
Works Design and
Executed Construction of:-
at cost plus Plants for
percentage or Cold Stcrage
at contracted and
Prices - Packing Houses
L,
THE ‘
MARCONI INTERNATIONAL
CODE
IN NINE LANGUAGES
FOUIR VOLUMES
VOL 1 VOL 11 VOL II1 VOL 1V
ENGLISH ENGLISH ENGLISH ENGLISH
FRENGH RUSSIAN POR(UGUESE GERMAN
SPANISH JAPONESE ITALIAN DUTCH

HALVES THE COST OF CABLING
AND IS AN INTERPRETING AGENT AND
PHRASEOLOGICAL DICTIONARY.

LESSENS ERRORS IN TELEGRAMS
BY BEING ABLE TO CODE AND DECODE
IN NATIVE LANGUAGE.

Particulars from

WHYTE & CO.

SELLING AGENTS

Avenida Rio Branco, 117
R ' RIO DE JANEIRO . -

1

LLOYD ROYAL BELGE

Regular service of fast cargo steamers
between Brazil and Europe, and vice versa.

S.8. “SCALQIER"

Loading Rio de Janeiro middle of Febru-
ary for

ANTWERP & HAMBURG.

s.s. “ASIER” Loading Rio de Janeiro
middle of March for

ANTWERP & HAMBURG.

FOR CARGO, PASSAGES AND FURTHER PARTI-
CULARS APPLY TO!:

LLOYD REAL BELGA (Brazi)

SOCIED. ANON.

Av. Rio Branco 19 — Tel. N. 685.
Rio de Janeiro S
SANTOS: Rua de Santo Antonio N.-25,
Tel. C. 1762 S {
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Monday, 24th Jan.- The,Ba.nl; of Brazil posted 9 5-16d. Otier
ks gquoted 9 3-16d to 9 1-4d, with money for prompt commer-
1 bills at 9 5-16d. The market opened steady and during the
‘wy developed firmness and some banks drew at 9 5-16d and hills
. ye sold for March delivery at 9 5-8d. The New York-London

te came $3.77)% and Paris-London 52.20 to the £.

Tuesday, 25th Jan. The Bank of Brazil posted 9 3-8d. Qther

ks quoted 9 3-8d. with money for prompt commercial billg at
9.16d. The market opened firm and bank bills were soon offor-

. at 9 9-16d for 30 day delivery. At mid-day the market weak- ~

.od and. banks dropped their vates apain to 9 3-8d. Later in
i afternoon the market firmed and one bank drew at 9 i7-3i.
i:inding little money. The New York-London rate came $3.31 and
{:»ris-London after coming 50.50 reacted to 53.38 ic the £.

Wednesday, 26th Jan. The Bank of Brazil posted 9%. Other
i.nks posted 9%4d to 9 9-16d, with money for prompt commercial
ity at 9 11-16d.  The market opened firm and sterling cable was
;ssed for sale. The bank rate rose to & 13-16d during the fore-
v, The closing was quieter, banks drawing at 9 11-16d, with
pooney for bills at 9 18-16d. The New York-London rate came
s -3 and Paris-London 53.50 to the £.

‘Thursday, 27th Jan. The Bank of Brazil posted 9 11-16d.
t1iier banks quoted 9 11-18d to 9%{d, with money for prompt com-
neroial hills at @ 7-8d. The market opened firma and the hank
raw: rose to 10d. with money for prompt bills at 10 1-16d. During
1 ufternoon the market weakened and-the bank rate declined
. ¢ 18.16d. The New York-London rate came $3.88 und avis-
Losdon 54.10 to the £. .

I'riday, 28th Jan. The Bank of Brazit posted 9 13-16d. Gther
hoaks aroted 93 d to 9 13-16d, with money for prompt commercial
#ds at 9 7-8d. The market opened weak and rates declined dur-
ivg the day to 9 9-16d, with buyers at 9 5-8d for prompt. The
~on York-London rate, after closing at $3.89, declined to $3.86%]
and irancg depreciated to 56.20 to the £.

Saturday, 29th Jan. The Bank of Brazil posted 9 9-16d.
sher hanks quoted 9%d to 9 9-16d, with money for prompt com-
roarcial bills at 9. 9-16d. . The market opened dull and little busi-
sx wag doing, the tonme, however, was steady. At the close most
#nks were drawing at 9 9-16d. The New York-London rate came
147 and Paris-London after coming 54.30 reacted again to 53.10.

Rio de Janeiro,” 20th January, 1921.

“losing ratel: Bk Brazil  Other banks  Dols N.Y.-Lun.

, ]
< on. 92, 1090, .evi.. 98B 9189 316 6§90 37T
n. 29, 199F ... 0916 9% —99.16 63580 38700
~or Fall ... +3-16 + 3.8— 38 —08$380 -+0.00.%0

Rio-London and New York-London rates improved, whilst Rio-
“  York fell, the market closing gteady, with advance in drawing
ies of 3-16d to 3-8d.

The market had a decided better tone during the first five

- of the past week, the rate reaching 9%d on Thursday znd

:.ay, only to drop again to 9 9-16d on Saturday in the absence
" iuginess., A few, hills appeared which coupled with rumours
I 1 8. Paulo that a $35,000,000 loan had been closed, had the
. <1 of firming exchange. The loan rumours, however, were 1ot
“tirmed by Safurdsy and mg business was dull, rates sagred
# »in, though the prevailing opinion seems to favour higher rates.
P, of course, s0 long as no adverse news of the federal loan
CTpd up., e

The gtate of the markats peneraily, however, is of expectancy,
~.ich tendg to make exchange erratic.

Fallures are increasing alarmingly and several important
w.ases at both Rio and Santos have put up their shutters for
=sod. The uncertainty as to who is going next keeps the markeb
i a gtate of tension, which is apt to freeze the stoutest h&jar‘t-
“Toney is very tight and there is wery little help obtainable from
‘unks, To erown ib all, the strike disease has set im, particularly
“f port tabourers. -Lloyd Brasileiro deck hands are out and others
are following suit, further embarrassing the situation.

‘o

Goffeo clearances from Rio and Santog keep wéll up to the
average, but little else is going out. Apart from coffee, most
other markets are paralysed. After a promising rise in sugsr
and cctton in the local and other heme markets, the movement
fizzled out, prices dropping in some cases 10 to 20 per cent.

N . ————— .

The Bangue Frangaise pour e Brésil has declared a dividend
for the year 1920 of 15 francs per share, as against 10 francs for
the previous year, ) . : :

Movement of Rio Exchange Banks, 31 December 1920.
© Dalance Sheet for Rio City only, ex branches. '
In Contos of Réis.

ercentag
Fixed v of Cl:{

Diseounts Sight

) Cash e Deposits m?s?l-: ‘Beg:)ﬁ::
Tondon and Brawilian . 28645 23,852 36,077 10,5681 79+
British of 8. America . 30,106 86,217 36,190 13,908 83.2
London & R. Plate .... 21,648 17,995 23.288 6,012 926
Royal of Canada . 25,961 20,4456 27,207 15,992 954
National City ............ 50,163 59,485 74,910 5,777 67.0
Am, Forgn. Bkg. 'Corp.. 5,969 10,4456 8,808 2,708 67.8
Nacional Ultramarino . 15964 32,708 27,676 25,790 §7.7
Portuguez do Brazil .... 19,116 67,815 59,550 18,102 382.1
Escandinavo Brazileiro . 2,172 5,040 2,831 —_ 76.7
Yokohama Specis ........ 2,869 4,653 2,106 1,072 136.2
Dd. Sudamerijanische . 5,363 11,024 *10,953 1,551 49.0
Total Ceveereresenaenesnaee 207,873 296,677 309,596 101,553 67.1

*Including 7.395:0008 in foreign money.

Increase or Decrease, December on November:—

Cash D. & L. 8. Dpts. F.Dpts.

London and Brazilian ....4+8,608 -3,238 +4,164 - 51
British of 8. America ....+1,8056 +8,498 +1,369 -7,009
j.ondon & R. Plate ...... +2,882 — 731 —2064 + 678
Royal of Canada ......... +5,870 —-2,562 +4,466 —1,6566
National City .......ec... +8,658 +5,972 +5,381 —4,044
Am. Foreign Bkg. Corp.+ 806 +2,323 +1,188 - 6
Nacionsl Ultramarine ...+ 927 -1,743 —3,014 -1,367
Portuguez do Brazil ...... —6,190 +16,5638 42,254 + 4466
liscandinavo Brazileiro .— 41 .+ 313 4+ 3551 —
Yokohama Specie ......... +1,871 +1,381 + 960 + 207
Dd. Sudamerikanische .+ 979 - 6508 -1,727 + 32
Total v +26,265 +21,243 +18,528 -12,840

..Movement of Other Rio E.xnhnnge Banks, 31 Deocember, unp-’ ‘

Balance Sheets including Eranches in Brasil. - ‘
: Cash D. & L. 8. Dpts. F. Dpts. %"

Bank of Brazil ......... 106,526 277,532 264,574 20,281 403
Francaise et Italienne . 85,055 99,401 156,871 47.984 654.3
Ttalo-Belge  ..oooee.... 22,941 928172 52,867 1563 421
Hollandische v. 8. A.... 17,986 47,402 31,645 5,658 56.8
Brasilianische fur Dd..., 13,8376 25,400 15,165 11,827 8-82
Dd.  Uberseeische ...... . 9,575 21,400 6,337 . 6250 1511
Total i, 254,759 500,307 527,450 * 93,458 48.1

*olof cash to sight deposits. ,
Increase or Decrease, December on November:—' .
Cash D. & L. 8. Dpts. F.Dptn {

Bank of Bragl ............. +92,291 +11,280 +77,170 —14,-_194"-
Frangaise et Ifalienne ...+18,822 —7,857 -3,905 -=L67

Italo-Belge  .....cccoeeeee +4,787 -~ 393 +7,544 - *554
Hollandische v. 8. A.....+2210 +8964 —1,383. +1,693
Brasilianische v. Dd. ....+1,686 -2,131 - 622 + 395
Dd. Uberseeische ....... »+1,415 +10,000 +1,094 +2,724
Total  .ociverieiiaiinenans +81,211 +20,442 +81,898 ~11,801
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E. JOHNSTON & CO., LIMITED.

EXPORTS OF COFFEE, CEREALS, S(jGAR. AND ALL BRAZILIAN PRQDUCE.
STEAMER AGENTS — MARINE INSURANCE.

A\GENTS IN BRAZIL FOR:—

arr Steamshlp So. Inc. Booth & Company Inc. (New Orleans Line.)

New York & Cuba Mall Steamshin Co. Hudsons’s Bay Company
Kerr Chartering Company (Ward Line) Bay Steamship Company
\A;llhulmsan Line : Chadwick, Weir & Co., Limitea

LONDON | RI0 DE JANEIRD - SANTOS S. PAULO
2 Great St. Helen’s ‘Av.Rio Branco 9 8rd floor Rua Frei Gaspar 24. , Rua S. Bento. 45

S S

CONTINENTAI, PRODUCTS COMPANY
BEEF AND PORK PACKERS
S3o Panlo—Brazil

BONES HORNS CASINGS FERTILIZERS
PORK PRODUGTS HIDES TALLOW
OLEO STOCK CANNED MEATS LARD

EXPORTERS OF ALL PRODUCTS OF A MODERN PACKING HOUSE
REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES

WILSON & CO—CHICAGO, ILL., U. S. A.

Wileon & Co. Wilsen Comminsion Co. Archer & Co. Wilson Commiasion Ce.
Havang—Cuba, Via XX Settembre n. 42, 58, West Smithfleld . P. O, Box 356.
Genoa—Italy. London—England. ) Rotterdam—Holland.
British American Products Co. Wilson Commission Co, Wilsen & Co. Wilson & Co.
Victorta Wharf 51. Ruc Jean Jacques Roussesm 15, Temple Street New Hibernia Chombers.
Birkenhead.—England. Paris—France. Liverpool—England. London—England.

I —.

MARTINIUSON & BLOMBERG e s g

“SCANDIA”
(Henry Martiniuson--Carl Blomberg)

General Export & Import ALL 0ODES USED
Head Office: Rua Sio Pedro 63/65--- RIO DE JANEIRO

. : : 8%o Paulo ' Santos Porto Alegre
Brandles n Br&lll { Rua Libero Badaré 136 - Rua Santo Antonio 37 Rua Bento Martins n. 2

Argentine Branch: HENRY MARTINIUSON
(Manager: Horace V. ‘Watson)
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Monay Market Quotations,

29 Jan,'21 92 Jan, 21 29 Jan,'vo

“ .jo Municipal, 19C6, buyers ...... 1868 1828
ntto, 1917, buyers. .................. 1748 .
.. azil Funding, 1898, 5 per cent ... 66 67Y% T2
totto, new, 1914 Ll . &8 65 65
:wuversion, 1910, 4 per cent ......... 41 18 41 50
“<ito, 1908, 4 per cent ................ 61 60} 73
. Jeral District, 5 per cent ......... 50L4 5014 w5
oazil Rai]way ............ ebenase 2 2 4 1-8
toazil Traction .ol 844 394, 36
i.opoldina Railway .................... 261 274 4200
. Paulo Railway ... 1314 1323 1811,
ir.mont: Coffee 7%4% pref. ............ 7 6% 7
¢2- John del Rey Mining Ord. ...... 16 13-9 18
#in Flour Mills  «oooiinennnennnn, 62-6 65 230
f.udon and Brazilian Bank .......... 221 294 24
$7oval Mail Ordinary  .......ccoveneen.. 100 100 210
it-tish War Loan, 1920-37 5% ...... 84 3-8 85%; 01 1-%
Consoly, 2)4 per cent .........c...ee.... 48 48 allg
i coch rente ...l TSP [RPTR 58.25 PR
i*ito, & per cent, 1915 85.20 B3.70
Uito, 4 per cent, 1915 68.60 71440
#Closing of Rio Stock Exchange.
29 Jan, 1921 22 Jan,. 1921 20 Jan, (900
I"~hange, N. York-Londen
Meleg.) dol per £ 3.86.25 3.78.00 35000
P:ris-London
(sight) frg per £ 55.53 57.01 47.20
berdon, pence 9 3-16/9 3-8 8%/91-8 17 3-8/17 15 44
Paris $460— $475 $472- $500  $296— $315
inly $246— $260 $253— $270 $260— $2:0
P'oriugal $700— $880 $740— 780 18000110
“ew York 68580—68750  6$960—78200  3B880-3F930
& +itzerland 18060—1$090 1$120—18150 —
Aires, peso. 2837028460  2$490—2$580  1BETO—L70
Aires, gold. 5$420—58560 5$700—58710 38810330
20 TN $925— $956 $960—18000 $730— 740
fTantevideo - 5$180—58400 5$450—53800  3H/RO—F10D
Sorway L. 1825018310 1$260— —
Gweden ..., 1846518500 1$560—18600 —
ipan L, . 38$2€0—3$300  3$480—3B8485 —
lgium v $482— $520 $502— $525 -
Colland (flr) . 2720028275 28350—28400 e
emburg $115— $125 $120— $125 $046. Fb
Value of £ sterling
1 sight rates 24$985—258963 258600—268482
“t'ue | sovereign
TN P 328300 328000 —_
“scounts, Londen .... 6 5-8 % 6 58 9 3 5-8
- Bank of England. 7 % 7 % 6
“ito, New York ... 8 % 8 % 514 <

BANK BALANCES

THE NATIONAL CITY BANK OF NEW YORK.

Capital errerenaens . 40,00(2,000.00
Reserve Fund ....ocevivevimennenrns $66,045,328.87

BALANCE SHEET OF BRANCHES IN BRAZIL

81st December, 1920.
Assets,

Cish—Tn currency .....oeeeeeseees 79.758:5128095 )
N Bareney - " '9.013:3388507 £9.671 8508652
SIS GHEEOURLEA  .vveerrserereesvensssemnsessassesssossnrns 29'?3%538%4%
Loans and guarapteed S eeees . 73. 93%411‘39‘)()
Accounty with head offic(ei and branches . %?)‘(5128:12%:166
Ae i gy 83111 JOO 8 :
?;aigu?::éi:fz;%];e o esmnms ............. S 108.297:949$501

... 130.987:2163123
P S oS 19.378:544 $893

—_———m
Rs. 505.370:9398618

Securitie, deposited and in guarantee ....
sundry  aceounts .

WILEMAN’S BRAZILIAN REVIEW.

Sundry accounts

Liabilities. -
Capital declared for Brazil (U.S. $1,000.000.00)  3.082:196%000
Current accounts, with and without interest. ... 120.217 : 254 $637
Deposits with advice with interest .................. 14.316:808$160
Accounts with correspendents .............. coe 16.971:5038547
Accounts with head office and branches ............ 99.896 :598$302
Billg receivable ,............ revereereee st rrenererrrraes 103.297 :9498501
Securities deposited and in guarantee ... ... 130.937:2168123

reervessntsnereenens YRR 16.651 :418§348

Re. 505.870:930$4618
Rio de Janeiro, 25 Jan., 1921.—8. R. Orr, Manager; J. Blax
Accountant. . :

Railway News
THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week TOTAL

Yoar |Week Rnded Currency, | Exohange. Sterling 18t ?;\‘:Enry

1921 Jan., 22 766:0008) 0716 ' £30.121] £ 06441

1820 Jan. 24 764:0(”! 17 3/4 £ 56.504) £ 172.252
[nerease. ., — E 2:0008 - — -

Decrense . - - 8516 | £26.383 £ 75.811

THE 8. PAULO RAILWAY,
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Totul m;ar
Year Week Ended. 1sk
Currenoy Exch. , Sterting . lan,
1821 Jan., 23 832: 1818100 9 £31.206-15-10 131.\919-16?2
1920 Jan, 25 605 36881000 17 11/16 | £ 44,614-7- 41 169,409-12-6
tncrease.... - 226:8138000 bt - -
Dacrease.... - - 8 1116 | £ 13,407-11-6 37,400-2-4

Comparison with corresponding week last year:—Differences
of exchange, decrease, £21,913 1s 3d; meat, decrease, (3828500},
£14 6 10d; beans, decrease, (49:085@200) £1,840 13s 11d; other .
traffie, increase (276:280§$700), £10,860 10s 6d; mnet decrease,
£13,407 11s 6d. :

Rio Crande do Sul Rallways. The (overnment of the State
of Rio Grande do Sul have contracted for the following material:
for the Compagnie Auxiliare de Chemin de Fer with the Comptoir
Motalurgique Luxemburgeois for supply of 240 kilometreg of steel
rails weighing 32.240 kilos per metre; and the American Locomo-

tive Sales Corp. for 20 locomotives of the Mikado type, and other
material. . b

Great Western of Brazll Railway. We understand that the
Minister of Public Works and Communications has authorised the
Great Western of Brazil Railway Co. to increase temporarily its
tariff by 10 per cent. - : .

Coal for the Gentral Rallway. The Directors of the Central
Railway of Brazil have accepted Messrs. Bordeauz & Co.’s tender
for the supply of 24,000 tons of American coal at $14.95 per ton
of 1,016 kilos delivered on shore. :

There were 19 tenders presented, the lowest being accepted.

TO HAVE WELL BOUND LEDGERS ALWAYS
IMPROVES THE APPEARANCE OF AN
OFFICE. 'A TATTERED LEDGER IS EQUAL
TO ‘A RAGGED-SEATED CHAIR. IF YOU
PRIDE YOURSELF ‘ON THE _APPEARANCE
OF YOUR OFFICE PUT IN LOOSELEAF
LEDGERS~IT WILL PLEASE YOU_ AND

YOUR ACCOUNTANT.—'PHONE NORTE 1966:
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ASSURANCE COMPANY, L.™

Established in the year 1808
Accumulated Funds-over
seven million Sterling.

ALL FIRE RISKS ACCEPTED

Agents in Rio de Janeiro:

HARDMAN & C0., Avenida Rio Branco, 39, 1 °
TELEPHONE: NORTE 399

Teg GOUROCK ROPEWORK EXPORT (0, LTD.

- RUGA PRIMEIRO DE MARGO, 119 ..
RI0O DE JANEIRO B

(FAGTORIES AT PORT GLASGOW, G REENOCE, LANARK
- Established 1736

SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

“BIRKMYRE’S”

CeLeeraTED WATERPROOF & ROTPROOF.
COTTON & FLAX

CANYVAS

for Tents of all descriptions, Tarpaulins
Hatch Covers, Waggon Covers,
Cart Covers,
ROPES, TWINES, CORDS, STEEL, WIRE ROPES
COTTON NETS
AND TRAWL NETS ALL Al QUALITY

Brazilian Allianee Company, Limifed.

Head Office: Christiania, Norway.
Branch of: Alliance Export & Import Co., Lid., and Union
Paper Mills, Christiania, Norway.

Speciality: Import of all kinds of paper and pulps. Export
of Brazilian produce, especially Sugar, Coffee, Cocoa, etc.
General Importers of. Codfish, all kinds of hardware, steel.
iren, metals, chemicals, drugs, machinery, etc., etec.

RIO DE JANEIRO: RUA ‘DOS OURIVES, 25/27.
Cable address: BRALCO. P. 0. Box, 960.

Gluten Bread

FOR

Diabetes. Obesity, Gout, Rheumatism,
Indigestion, Despepsia, Gastritis, ete.

The Bread That Creates Strength and Energy
For Sale at |

Crashley & Co., Rua do Ouvidor 58
Caixa Postal 906

'WALTER & CO

143, Rua da Quitanda, 143
RIO DE JANEIRO

Raa 10 de Novembro, 3 ll Rua 7 de Setembro, 49, Sobr.
SXO PAULO PORTO ALEGRE

}.ondon

JACOB WALTER & CO,
Bititer Sq. Buildings.

COMMISSION & SHIPPING ACENTS, FIRE & MARINE
INSURANCE ACENTS, NATIONAL PRODUCE MERCHANTS,
ELECTRICAL, HYDRAULIC & CGENERAL ENGINEERS.

WHARTON, PEDROZA & Co.
NATAL,
Estado do Rio Grande do Norte — Brazil

COTTON MERGCHANTS

IMPORTERS & EXPORTERS

AGENTS: — New York & Cuba Mail
: Steamship Co.

WARD LINE

COTTON GOMPRESS & WAREHOUSES
NATAL

Cables *“WHARTOR", NATAL

Codes: — Ribeiro — A, B. C. 5th — Leiﬁggsé
— Bentley's. o
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- - FIRST SANTA FE TYPE

. 'LOCOMOTIVE
IN S
Boiler pressure 190 Ibs;; dia. of drivers 42 in.

OUTH AMERICA
POWER .

Built for Paulista Railway of Brazil.
Gauge 3 ft, 3-38 in.; cylinders 20 in. x 22 in.

To facilitate the moving’' of the vast coffee crop from the plantations to Jundiahy the Paulista
Railway recently ordered six Santa F'é type locomotives from The Baldwin Locomotive Works. These
locomotives are the first of this type to be used in South America. Their excess of power over the
Mikado type (2-8-2) is approximately twenty-five per cent. These Santa F'¢ Locomotives are now inm
operation and are proviug their worth as are similar locomotives recently placed in service on ILorenzo

Marquez in Portuguese Fast Africa by the same Company.

THE BALDWIN LOCOMOTIVE WORKS

PHILADELPHIA (U.S.A.)

RI0O DE JANEIRO — PORTO ALEGRE -- PARA — BAHIA — PERNAMBUCO
Rua da Alfandega, 5 Rua Gen. Cam'ara 36 Eduardo €. Holden Cory Bros & Co.,Ltd. Monteath & Co.

C O 1“ P‘EE The Santos Market, The optith market closed on the first

two days of the week firm and on the rise,

the following days, closing quiet on Saturday with advance of
) Rio de Janeivo, 29 Jan., 1921, $250 or 2.6 per cent.in March and $175 or 1.8 per cent in May
Ciesing Quotations -— aptions from previous Saturday’s close.
Spot:— : New York. Spot ruled quict to steady throughout the past week, with
Rio Bantos Rio Bantos fair enquiry, closing on Baturday with advance of $100 or
7s 45 7s 43 "8 1.1 per cent.
January 22 ... 118500 98300 6.50¢ e I

January 29 ... 11$800 98400 —_— — —

= ever, was more accentuated at 'Simﬁos. At Rio business iz done
Rise ... $800 $100 — — — chiefly in spot, whilst at Santos there is a fair sprinkling done
Ditto, o ... 2.6 1.1 — — in options, particularly in firm to firm business.
The new regulations and tax on option sales hays killed the
Options:.. speculative business and the market is now ruled by supply and
Rio Santos New York demand. :
March March May March May Rumours came through from 8. Paulo during the past week
January 922 . 118850 98550 98875 6.35¢ 6.7 that the American loan to that State of $35,000,000 dols. had
Jan. 29 ... 118900 98800 108050 6.61c 7.03¢ been closed.  There hag been no confirmation, and as neither ex .
: - change or cdffee were affected, there was evidently no truth
Rise e $050 $250 $175 0.26c 0.26¢  in it. :
Do o ..., 04 26 1.8 4.1 3.8 Clearances during the past week were smaller. Shipments
from the two ports—Rio and Santos—te the United States were:!
Note.—Rio quotations per 15 kilos, Santos per 10 kivs. ans very heavy and amouned to over 200,000 bags.
New York per 1I,.

_ may be taken that things are Dproceading normally.
. The Lgcat Market closed on 2turday firm, with advance of

%300 or 2.6 per cent in 7s and $050 or 0.4 per cent in March Glosing Prices of Santos Options, per |0 kilos:—

options, and with a decided upward tendency. Enquiry is active, ’ -

Particularly in spet for the United States. The market has a NEW BASIS

bright aspect and prices are expected to rise steadily. . ) 24th 26th .~ 27th 28th
The market was likewise affected by the fivourable news  January i *9359 98450 9$350 94275

from New York, which closed on Satirday firm, with advance of  February ... 98450  9$525°  9§375  9$475

V.26c or 4.1 per cent in March and 0.96c or 3.8 per cent in May  March 98675 9§725. 98600  9$750-
options. . N

) April - 98875 - 98950 98800 98875
Skipments were again heavy during the past week, especially ~ May T TTOAR TSR 10$909 L 95925
tor the Unitﬁd"ﬁt&tes,' and arRouited: o over 64000 bags. June P i6é156

103000

but weakened during

e Whilst Rio 7s advanced during the week by 2.8 per cent,
Santos 45 rose by only 1.1 per cent, The advance in options, how-

There have been no reports from the interior lately, which:
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GConsolidated Construction Gompany, Ltd.

Amalgamating the Construction Departments of

DICK, KERR & CO., L'TD. anp J. G. WHITE & CO,, LTD

L onstru 9,Cloak Lane,
Telegrams Soicol dannon Street, )

Cannon London” Leondon, E. C. 4.

46 -- Avenida Rio Branco -- Rio de Janeiro

UNDERTAKES CONSTRUCTION CONTRACTS OF ANY MACNITUDE
OR DESCRIPTION IN THE UNITED KINCDOM OR ABROAD.

Agonts in Argentina, Australia, Brazil, GChina, Ecuador, Mexioo,
New Zealand, United Statss, Uruguay, Venezuela, &o. &o.
Also Connections In all Countries.

Contracts executed by the constituent Companies exceed £20,000,000

_ T

J. 6. White Commercial Co. Ltd. |

INTERNATIONAL IMPORTERS & EXPORTERS.

COLLEGE HILL CHAMBERS

Head Office: | 9 cLOAK LANE LONDON.

TELEGRAMS WHITECOMGO

Branches Agoents in W
- NEW YORK & PARIS
Agents for: PERNAMBUCU ‘
HARDWARE PORTLAND CEMENT
SI . AGRICULTURAL SEEDS

DRY GOODS MONTEVIDEO TRAMCAR FITTINGS
PAINTS & VARNISHES SLAG BLOCKS
CHEMICAL PRODUCTS BUENOS AIRES "LEATHER GOODS

SR

Avenida Alfredo Lisbda 523

PERNAMBUCO.

) taa T

CAIXA POSTAL: 252
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LIQUIDATION

24th 26th 97th  98th  20th

January 8$350  8$350  8$350  8$350 —
February .. ... 8%675 83675 8$675 83675 8675
March ... 98175 93175 98175 93175 9817
April ... 98200 93200 9175  9$175 93175
May 98200 98175  9$175  9§iT5
June ... 9%250 08250 - 9$250 9$250  9$250

Sales of futures at Santos were as fsllows:—New Basis. Jan.
24th, 22,000 bags; 26th, 26,000; 27th, 6,000; 28th, 5’0.0:\';. 29'th,
15,000; total, 74,080 bags. There were no sales of liguidation
or old basis coffee. :

-Companhia Registradora e Caixa de Liquidacio do Rio de Janeire.
Quotations for the week ended January 29th, 1921,

Highest Lowest

Seallers Buyers Sellera  Buyers
January 118750 118600  11§550
Februaty 118700 118700 118650
March 118950 118950 . 115906
April 128150 128100 124050
Moy 128200 128250 12%200
June 128400 128400 128300

Total sales of futures during the week amounted to 121,000 hags

Entries at the two pcerte—Rio and Santos—for the week ended
27th January show decrease of 69,765 bags or 22.5 per cent as
comparcd with the previous week, of which 16,047 bags or 4.1 per
cent at Rio and 53,718 bags or 26.7 per cent ot Santos.

Compared with the same week last year, entries at the two
ports show increase of 122,048 bags o1 103.5 per cent, accounted

for by shrinkage of 14,199 bags or 26.8 per cent at Rio, but in-
crease of 136,247 bags or 209.7 per cent at Santos.

For the crop to 27th January, entries at the two ports show
increase of 4,167,630 bags or 89.5 per cent, of which 157,513 bags
or 10.8 per cent at Rio and 4,010,117 bags or 125.3 per cent at
Santos. ’

Glearances Overseas ot the two ports for the week ended 47th
January were smaller, and amounted to 235,800 bags, as against
289,299 bags for the previous week and 203,593 bags for the cor-
responding week last year, and their f.0.b. value £625,431,
€773,070 and £1,266,775 respectively.

Compared with the previous week, clearances at the two ports
show decrease of 53,499 bags or 18.3 per cent, accounted for by
increase of 28,614 bags at Rio, but shrinkage of 82,118 bags ab
Santos. '

Of total clearances overseas at the two ports for the week
of 235,800 bags, 62,775 bags or 26.7 per cent were cleared from
Rio and 173,025 bags or 73.3 per cent from Santos, 200,861 hags
or 85.1 per cent going to the United States, 25,601 bags or 10.9
per cent to South Africa, 4,371 bogs or 1.9 per cent to France,
3,910 bags or 1.7 per cent to the Plate, 917 hags or 0.4 per cent -
to Bcandinavia and 50 bags to Spain. p

For the crop, clearances at the two ports fell off slightly, and
to 27 Jan. show net increase of 1,031,808 bags or 18.3 per cent, as
against 18.4 per cent up to the previous Thursday.

The total increase of 1,031,808 bags at the two ports was .
accounted for by shrinkage of 198,885 bags or 11.9 per cent at :
Rio, but increase of 1,230,698 bags or 31.0 per cent at Santos.

Coastwise clearanceg at the two poris for the crop were un-
changed and to 27 January show increage of 2451 bags or
5.0 per cent.

LOOSE LEAF LEDCERS AND TRANSFERS

THE IMPRENSA INCLEZA.

‘COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS FOR THE WEEK ENDINGC 27 JANUARY AND FOR
THE CROP FROM 1 JULY, 1920, TO 27 JANUARY, 1921.

Crop Crop Crop Week ending
1919.20 1920-21  Inc. or Deo. % 1919-20 1918-19 27 Jan,

United States ......... 3,177,779 3,379,739 + 201,960 6.4 5,828,628 3,809,514 200,861
France e, e 831,818 661,863 - 169,950 204 1,643,009 2,530,255 4,371
Cette (Switzerland) . — - —_ — 74,280 —_—
Algiers, Dakar, Tunis . 86,362 7,679 - TB.683 91.1 — - —
Ttaly and Tripoli ...... 181,652 246,073 + 64,421 35.4 539,232 595,977 .
Trieste and Ragusa 57,726 120,179  + 62453 1082 140,977 78,000
United Kingdom .,,... 55,188 37,236 - 17,952 32.5 72,672 214,882 —
GiY'ltar, Malta, Barbad. 15,205 9,600 - 5,605 36.9 20,480 65,481
Canada  ............... 4,300 12,075 + LTS5 180.8 13,450 20,400
Cuba oo, — 5200 -+ 5200 @ _ — —
South Africa .......... 134,817 95,726 - 39,091 29.0 224,117 122,410 25,691
North Africa ' — 21,503  + 21,508 123,777 36,213 —
Egypt o, 29,848 15,375 - 14,473 48.5 50,465 — —
Belgium 242,817 270,626 + 27,809 11.5 302,629 366,643 -
Holland 162,990 392,781  + 220.791 141.0 189,566 92,147 -
Scandinavia  ......... 427,354 447,619 + 20,266 4.7 543,590 732,432 917
Spain and Colonies 28,250 24,941 - 3,309 117 44,894 277,127 50
Portugal and Islands . 4,328 6,088 + 1,760 40.7 11,023 - 3agr
Plate and Pacific "...... 150,092 218,324 + 68,232 454 305,439 407,592 3,910
Japan and East ...... 2,503 — — 2,503 5,107 558 —
Finland  ............... 260 32,803 + 32,543 12517.0 11,269 56,610
Russia ...l —_ — 1 5,500 -
Greece and Crete 10,500 13,750 + 3,250 31.0 15,250 75,175 p—
Roumania —_ 2,625 + 2,625 — — 1,000
Bulgaria - - — —_ 500 —
Turkey 3,500 1,775 © - + 8,275 °  236.4 9,737 6,000 —
Germany 23,128 628,640 ~ + 605,512 2618.1 40,067 —
Total  .......cveeeneee 5,630,412 6,662,220 +1,031,808 - 183 - 10,185,379 9,659,089 235,800
Coastwise  .i..oive.. 48,596 51,047 + 2,451 5.0 220,020 200,004 | —

........... .. 5,679,008 6,713,267 +1,084,259 - — 10,355,309 9,858,183 235,800

Grand Total-
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shipments by Flag, from 1 July, 1920, to 27 January, 1921:—

Crop Crop
Bags % Bags % Week ended
Jan. 27
British to U.S. ... 1,784,043 69.9 86,559
To Europe ...... 661,804 25.9 —
Plate & Pacific . 106,062 4.2 754

Total British ... 2,551,909 38.3 87,313

Other Flags—American ... 1,115,536 16.7 114,302
Seandinavian e 748,807 13.2 1,967
Brazilian 567,176 .5 —
French 490,897 7.4 6,524
Dutch 377,774 5.7 —
Japanese 376,164 5.7 95,691
Ttalian 182,302 . 2.8 3
German 116,04¢ 1.8
Belgian 104,971 1.5 —
Spanish .. 23,538 04 —
Portuguese  .oveiivieniiainn 100 —

Total TR RPT 6,662,220 100.0 235,800

F.0.B. Value for the two ports for the weck ended 27th Jan.
averaged £2.652 per hag, os against £92.672 for the previous week
and £3.459 for the current crop to same date, as against £6. 241
for the corresponding period last erop.

Coffee Loaded (embarques) at the two ports for the week
were smaller, and amounted to 181,242 hags., as against 223,188
bags for the previous weck, and 195,521 bags for the same week
last year, and their f.o.h. value £480,634. £596,358 and £1,214,772

respectively.

sales (declared) at the two ports for the week were larger,
931,026 hags, as against 142,315 bags for the previous week and
91,717 hags for the same week last year.

Stocks at the two ports—Rio and Santos—on 27th January
show increase of 34,487 hags, accounted for by shrinkage of 24,671
hags at Rio, but increase of 58,558 bags ot Santos, total Brazilian

- stocks on the same date heing distributed as follows, in bags of
60 kilos:—

Rin de Janeiro 644,946
Santos ... .. 3,305,730
Bahia 37,600
Total stocks, three ports on 27th January, 1921 ... 3,088,27

Ditto, 20th January, 1921 ..., 3,955,389
Ditto, 20th, January, 1020 ...l 4,613,296

United States Stooks, Delivaries and Visibls Supply, In 1,000 baga
Brazil Sorts Only.

Btocks Deliv. V.Bup. Btocks Deliv. V.Bup.

. 1920 1919
Jan. 5 .. 954 101 1,404 481 54 B4
Feh. 2 .. 814 106 1,258 506 56 904
March 1 ... 754 95 1,408 399 83 1,441
April 6 ... 859 120 1,615 817 155 1972
May 3 ... 1,009 8 1,441 794 606 1,987
June 1 ... 860 116 1,477 589 144 963
July 6 ... 1,070 132 1,538 422 94 1,310
August 10 . 832 129 1,468 691 140 118
bept. 8 .. 991 127 1,648 692 100 1,228
Oct. 6 ... 1,155 19 1,785 710 108 1,564
Nov. 3 ... 1,209 127 1,595 1,065 110 1,591
1921 1920
Jan. 4 ... 1,025 75 1,866 954 101 1,404
Jan. 11 ... 1,125 138 1,773 875 139 1,43
Jan. 18 ... 1,151 12 1,84 777 127 1,39
Jan. 25 ... 1,137 I 1882 921 118 1,347

Havre:—
1920 1919
Brexil Other Total Brasil Other Tota
2 Jan: ...... 416 549 965 70 53 12
6 Feb., ...... 501 449 950 14 32 46
5 March ..... 451 384 835 - 139 13 152
2 April ... 478 326 804 184 18 202 |
7 May ...... 440 253 693 236 50 286
4 June ...... 391 269 660 321 115 436:
7 Aug. ... 629 316 945 640 321 . 951
2 July ... 600 300 900 8533 218 77
4 Sept. ... 569 342 911 643 444 1,087
2 Qect. ... 478 330 808 563 665 1,128
6 Nov. ... 437 307 744 464 590 1,064
4 Dec. 435 233 728 404 581 985
1921 1920
7 Jan. ... 303 267 660 437 531 968
14 Jan. ...... 425 266 690 467 508 975
21 Jan. ...... 439 260 699 480 489 969
20 Jan. ...... 428 260 638 505 471 LTG
Quotations— )
Spot Near Ble t.o.b.
Exoh. No.7TRio Options No. 1 Cost o.aF
ftore N. V.
Pence Cents Cents Rs. Cents Cents
1920.
(k) Jan. 3 . 17 11.16 1514 15.65 16$200 19.55 20.300
(I Feb. 7 . 18 38 14% 14.15 163000 2040 21.40
(m) Mar. 6. 17 1516 1514 1516 168600 20.30 21.40

(I April 5 . 16 7-8 143 14.55 16$300 18.75 19.76

(f) May 8 16 25-32 15 58 15.67 168300 18.50 19.45
) June 5 . 15Y% 1514 1515 168600 17.60 18.30
G) July 3 ... 1458 13% 1215 158200 1505 15.65
(n) Aug. 7 ... 14 1014 939 128400 11.95 1245
(n) Bept. 4. 13 8Y 8.90 18$000 11.60 12.10-
“(o) Oct. 2 ... 1214 778 7.67 118400 9.85 10.30-
(p) Nov. 6 . 1214 8 7.48 128000 10.35 10.70
(q) Dec. 4 ... 114 7 7.37 118300 920 9.50
1921.
() Jan. R.. 91518 614 657 118300 795 B2
(r) Jan. 15 . 91516 6% 6.37 118400 785 BI5
(r) Jan. 22 ... 9516 64 6.45 11$500 7.40 1.7¢
(q) Jan. 29.. 9916 6% 6.61 113800 7.80 8.10

(f) Freight $1.00 in full per bag.

(j) Freight 80 cents per bag in full.

(k) Freight $1.20 New York and $1.50 New Orleans per hlz
(1) Freight $1.80 per bu_ ‘u full New York.

(m) Freight $1.40 per bag .o full New York.

(n) Freight 70 cents per bag of coffee.

(o) Freight 60 cents per bag of coffee,

(p) Freight 50 cents per bag of coffee.

(q) Freight 40 cents per bag in full.

(r) Freight 35 cents per bag in full.

TO0 THE ADVERTISER:

Your aim in placing announcements in a paper
is primarily because you know that what you offer
meets the ey2 of persons most likely to be
interested. Once readers are interested it rests.
with the advertiser to push the enquiry into good
business.  Wileman’s Brazilian Review numbers
amongst its readers every coffee, banklng, export.
and import house of any standing in three con-
tinents. Tt is rare for an advertisement t6 be
withdrawn. The inference is obvious.

WILEMAN’S BRAZILIAN REVIEW,
CAIXA (POST OFFICE BOX) 809,
RIO DE JANEIRO.
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Visible Supply of the World (From ''Lg fafé.”")

In 1,000 bags of 60 kilos each

Soen 1921 1920 1920 + or — + or —
R " Jan.1 Dec.1 Jan.1 Jan, 1921 on
c ’ ' Dec, 1920 Jan, 1920
Bugland el 807 831 316 - AU - 9
Holland  ......... 449 448 411 + 1 -+ 33
Antwerp - ,...... 125 150 95 - 25 + 30
Havre  ............ 760 784 1,032 — 2 —- 339
Bordeaux ... 96 97 8 - 1 + 1{3
Marseilles  ......... 208 . 9222 165 - 19 +8n
Brazii sorts ...... 962 973 937 - i + 25
“Qther sorts ...... 978 1,059 1,422 ~ 81 — 244
“Total Europe - 1,940 2,032 2,159 - 92 - 919
Ailoat Braz.-Furp. 522 738 542 — 209 - 15
V. Supply, Furope 2,469 - 92,770 2.701 - 301 242
Stocks, U.N.:—
Braz:l serts ... 1,025 1,057 1,013 - 2 + 9
Gither worts ... 4578 656 589 - T —- 1y
Total ... 1,603 1,712 1,605 — 1080 -

Afloat, Braz.-US.. 841 628 406 + 213 TR

- 2,011 + 104 + 433

V. Supply, U.S. 2,444 2,340 -

Btocks, Rio ....... 521 522 414 — 1+ 107
Ditta, Santos .. 3,180 2,692 4,681 + 488 - 1,401
Ditta, - Bahia ... 34 27 % 0+ T+ 9
“Total Brazil ...... 3,735 3,241 5,020 + 494 +1.285

Visible Supply of the World:—

Brazil ports ...... 7,002 6,637 7,921 + 455 — 820
Other sorts ... 1,556 1,714 1,811 — 158 - 955
Total ... 8,648 8,351 9,732 + 297 1,084

The warld’s visible supply on 1 January last shows an in-
creage of 207,000 bags as ocompared with 1st December, and
1,084,000 bags with 1 January last year.

On 1 January last, the. vigible supply of the world amounted
to 8,648,000 bags, as against 9,732,000 bags on the same datc
in 1920 and 11,363,000 bags in 1919.

Total world’s production in Dacember amounted to 1,693,000
bags, of which 1,464,000 bags Brazil sorts and 229,000 bags other
sorts, ag against 1,188,000 bags, 580,000 bags and 608,000 hags
respectively in 1919, and 1,427,000 bags, 1,109,000 bags and
318,000 bags in 1918. - }

For the first six months of the crop, production was as
Tollows ;—

Brazil Other Total
192021 8,287,000 2,374,000 10,661,000
1M19.20 4,866,000 4,255,000 9,121,000
1MR19 5,761,000 1,219,000 6,980,000

World's deliverieg for the month of December were made up
as follows, in 1,000 bags:—

Europe U.B.A. Other Total
1920 S 41 729 256 1,396
1920 463 752 84 1,299
1918 1,152

211 709 232

For the first six months of the crop, world’s deliveries were
s follows, in 1,000 bags:— '

Europe TU.8.A. Other Total
201 L 2,940 . 4,408 2,086 714
ogg .. 3,717 4,797 894 9,408
1819 1,816 4,324 1,752 7,392

-Déli,*ies for the firgt six menths of the crop were made up
as follows, in bags:—

Brazil Other Total
1920-21 ... 6,126,000 2,588,000 8,714,000
1919-20 5,862,000 3,546,000 9,408,000
1918-19 5,584,000 .1,808,000 7,392,000
London Stooks: R. J. Rouse & Co.s Circular (Casks bar-
rels, etec., caleulated into bags) :—
Imports. Stocks.
1 Jan. to 31 Dec. 1 January
1920 1919 1921 1920
British East Indies 47,130 60,880 13,870 15,230
Mocha ... 10,240 8,690 5,730 4,600
Costa Riea  ......... 84,570 113,150 24,760 32,1380
Guatemala  ......... 49,910 55,020 63,410 69,060
Colombian 42,310 37,760 27,520 29,220
Brazil ... T 77,080 139,970 77,420 96,600
Other kinds ........, 174,070 174,110 88,040 69,220
485,320 598,580 300,750 316,060

....World’s Visible Supply (Duuring & Zoon) In 1,000 bags.

1920 1919 1918 1917 1918
Stocks, Europe ...... 2,068 2,237 528 2,723 7,275
Afloat, Brazil-Eurape . 520 531 230 521 925
Do, East-Europe ..... - 75 ? e 42
U.S.-Europe .. %...... — — — — 19

2,588 2,843 758 3,244 8,331
Stocks, United States . 1,601 - 1,591 0955, 2,262 1,709
Afloat, Brazil-U.S. ... 841 416 355 625 501
Do, East-US. ... ? P P P 53

6,080 4,850 2,068 6,131 10,504
Stocks, Rio ............ 521 414 1,034 657 438
Ditto, Bantos ....... 3,180 4,581 8,168 4,480 2,563
Ditto, Bahia ..., 34 25 94 69 70
Total ..l 8,765 9,870 11,364 11,337 13,665
On December 1st ...... 8449 10,068 11,082 9,923 13,141
On July 1st .......... 6,750 10,836 11,702 7778 10,275

—Circular of Minford, Lueder & Co, 30 Dec., 1920:—Holiday
conditions prevail in the spot market. The demand is light, with
prices lower and nominal. The genera] gpinion is that the pros-
pects for the coming year are promising and that ordinary results
will accrue. This is based upon the ideg that prices have reached
a level where further severe declines ara unlikely, that they are
below the cost of production, that while visible stocks are better
distributed than last year, there is no undue accumulation at any
one point, Also that the ¢rops now growing will not be more
than required to furnish a mederate surplus supply for the world’s
requirements between now and July 1, 1992. We wiil enter the
year 1921 on a lower average than has existed since 1914 when
the world’s war began, and helow thg average of prices gince
quotations were recorded. The Bantos receipts continue large
and the general opinion is that they are too large far the
average estimate of 8)4 million bags for this crop. We find that
on January Ist, the end of the first 6 months of a Bantos crop,
the average receipts for the last 10 years were 75% of the grap.
The receipts this year on this basis indicate a crop of 8}4 million
bags which the general estimate of the Santos crop. There are
no indications of any but a normal Rio crop and reports of the
mild crops - indicate no latger than usual and that the aggump-
lations cawmsed by war conditions have#been distributed -among




186

WILEMAN'S BRAZILIAN REVIEW

‘Webruary 2nd, 1923.

the consuming markets. The deliveries of Coffees in the United
Btates for this month are fully up to the average. The visible
supply of Brazil coffee for the United States has increased
owing to clearances and is 1,842,348 bags against 1,409,607 bags
last year.

Cost and Freight....8ales have been made at the lowest for
the crop such as Santos 4s at 7.70c to 73%c, and Rio 7s at 5%,
Victoria 7/8s, at 5%c. All American Credit.

Deliveries of Brazil Coffec in the Unite States are feirly
good and for the 29 days of December were 471,983 bags against
383,420 bags in November and 493,251 bags in December last
year.

Milds.—There is no cliange  to The demand is
limited the better grades. The stocks continve o decrease and
are mainly of an undesirable oharacter and not wanted. The
demand is expected to improve next month. The arrivals of
mild coffee in the United States for the 27 days of December
were 136,798 bags and the déliveries 192,230 bags. Stocks in the
United States in public warchouses on December 27th were
583,281 bags against 589,903 bags last year.

Coffoe Futures....Liguidation of contracts during the week
has been the main feature. The wide differences between the
near and distant months is attiaeting mvestors, offering as it
at a good interest paying rate. If
cconomic conditions normal, coffee prices should
experience a healthy advance. Trading has been fairly active,
but with the tendency declining until the lowest prices for this
crop and since 1914 have heen reached. There was a reaction of
from 25 to 35 points from the lowest. Today, Friday, at 11,30
A. M. quotations on a quict market were from 12 points advance
to 6 points decline from last Friday’s close. The change for the
week in the Santes future market is a. decline equal
to 17 points, and advance of 4 points. The coffee trade will
enter the New Year on a price basis that assures no further
severe declines, and good propects that the year will be a profit-

repoit.

does a safe investment
hecome

able one. Let us look for a happy and prosperous year.
Coffee Statistics
ENTRIES.
During the week ended January 27th, 1921.
IN BAGS OF 60 KILOS
FOR THIE WREK ENDRED FOR THE CROP 10
RIO T | )
Jan.27 | Jan, 20 | Jan.20| Jan. 27| Jun. 20
1621 ‘ 1921 1920 1921 { 1920
Csalral and l.eopoldina 3 ' 3.3 ]
LY eeracasoscanencs 6 586 .326 50.762) 1,513.84 .
INIBNd0yoeeasnrensnin 1 566, 951 961 30,85 23%'%33
Qrantwise, discharged .. 552 10.468]  1.200 66.452) 176 955
; -
Total...... e . '
Trausferrel from Riv. 1o 38.704  54.751 52.903, 1.611.151) 1.453.638
Nictherov .......... —_ l — -
| - -
i
Net Entries at Rlo, .... 38.704 54.751 52.603 1.611.151] 1.453.638
Nictheroy from Rio & :
Teapoldina...... ..., - - - —
Total Rio, includiag D T '_—
Niotheroy & transit. 38.704 54 751 52.903 1.611.151 1.453 638
Total Santos: 201.200 254.918 64 953] 7.211.107) 3 200.9%0
i : il
Totsl Rio & Santos 239.904 300.669, 117.856] 8.822 258| 4.654.628

_ The total entries by the different 8. $anlo Railways for tha Orop to
1920 wora as follows:

Per Remuuing
Past Sorocabans Tolal at Totsl at at
Jundinhy and others |. Pnulo - Sanlos 5. Panle
1920 1921 5 086.362 1,199.337 7.183.699 7.211.107 -
19191920 2.300.774- 930.681 3.231.455 | 3.200 980 -

%

SALES OF COFFEE (DECLARED).
During the week ended January 27th, 1921,

Jan, 2771920 Jan, 2011920 Jan, 29/191%
52.026 27 315 7
179.000 115.000 “
231.926 142.315 otz

VALUE OF GUFFEE GLEARED FOR FOREIGN PORTS.

During the week ended January 27th, 1921
IN RAGR OF 41 KT1.O8

Jru. 21XJnn. 20] Jan, 27 Jan 20 |Grop to Jan. 27,1921
1921 1921 192] 1021

Bags Hugs £ £ Bag» £
RiBuuasarononcancnean 62.775 34.161 141.475 15.564 1.470.56614‘098 057
Santos..............| 173 023 _{52__1_:@ __483_}56 _EQ:I___SOﬁ 3191.654 18 948.765
Totsl 18202t ..| 235.800; 289.209 625 431 713.070| 6.662.220 23.046.852

[

do 1919,20 ..| 203.893| 126.668; 1.266.775 823 324 5.630-401|35 138.156

COFFEE LOADED (EMBARQUES).
During the week ended January 27th, 1971
IN BAGS OF 60 KILOS

DURING WEEK ENDKD 'UH"NII; aRr . 1e
1921 1921 1920 1921 ‘ 1920
Joan. 27| Jun, 20 | Jan. 29] Jdau. 27 Jan. 20
— !
BlO.seecencurenssnes e | 38 600 49.495  19.543| 1.201.100 1.508.997
Niothefoy..eeeoeomrrsensacenn - 1 - - - _
In Uansit...eccorcsiconranes —— . - = -
Total Rio including Nistheroy
& CTanBIt, o . oovennnss 38.600'  49.495 19 543 1 201.100 1.508.997
Total Santos...cv..vteeeann | 142.642; 173 693 175.973, 5:208.571 3 959.623
Total K10 & Swptos........ 181.242. 223.188) 195.521 6.429.671 5.468.620

GOFFEE SAILED.
During the week ended 27th January, 1921, were consigned to
the following destinations:
IN BAGS OF 60 KIT.OS

rorak

HEURUPK &

< X op
P T8 UNITHL KR~ | GO ANT RIVER | ) by OTHKM - OR
ORTS | psyms | MEDITOR |0 PLATH vonrs | "% | 7o varm

33.000 1134 ~— | 2.950 25,601 - 62.775 1.493.492
167.861 4.!62i — 1.uoz| — - | 113 ()25|5.2\,6 s
192011821..| 200.861 5.296 -1 3 952'25,692 — | 235.800 6.600 507
1919 1820..| 23 250 122.161 - 7.l6814l.3|4 — | 203.893 5.716 244
OUR OWN STOCK.
IN BAGS OF 60 KILOS
RI0 Btock on  Jan. 20 0921 ..ol eeeees oo seae 613 679
Hotriaa during week sndeo  Jan. 27, 1921... 38 TU“f
. 652 383
Lorded (limbarques), far the wask Jan. 27, 1821 38.600
STOCK AT RIO ON Jan. 27, 1921 .ceeseces 613.783
Stock st Nictherey aud i‘artu as  Aiadnms and,
+ 1liha do Vianps ov Jan. 20,1921 24 421
»  Afloat ov Jan. 20, <eecenaen 30 917
Entries at Niotheroy pius wiat embarque,
ding LrAMIk s v aerreicananiaaisosarenssasnonas 38 600
93.938
Deduct : om barques st Nictheroy, Porto da Ms-
dams, and  Virwns  aeilings during the R
week  Jan, 27, 1921, cicciissencraniennnens 62.775
STOCE IN NICI'HEROY AND ARLOAT ON Jan 27. 1921, 31 163
STOCK IN 1at and 2nd 11ANDS and THOSH AT NIGTH R itOY
and AFLOAT ON  Jan, 27, 1021 .cccecnes 644 946.
SANTOS Stock en  Jan. 20, 1921....... ...ceovene 3.247.172 -
Entries for week ended Jan, 27, 1021.,..... -~ 201 240
3.448.372
Loaded (embargues) during same weok Jan. 27. 142.642
STOCK AT SANTOS ON Jan. 27, 1921. — 8.305 730
BAHIA stock on Jam. 20, 1921. 39.200
Entries during week ended  Jun. 27, %21 I 600
: 40 800
Clearances during same Wesk ,....cceovess 3 200
Stocks at Buhia on Jnm. 27.1821. T 37600
Stook at Kio, Saulox and Rah Jaun. 27, 1921.. 3.088,276
do © do- do do Jan. 27, 1921.. 3.955,389-
do Jan. 29, 19:0. 4.613,296

do .. do deo




February 2nd,

1921.

WILEMAN’S BRAZILIAN REVIEW
P .

GCOFFEE PRICE CURRENTY.

During the week ended Jannary 27th, 1991,

Jan. | Jan. | Jan. dJan. | Jan. | Jun. | Ave.
21 22 24 25 rge
R10O— milreia
per 10 kilos,. ., —_ - — —_ —_ — —
Markol N. ¢ ivke.! 8.171| 8 171] 8.239 . 8.308( 8.376] 8.250
N7 7.831] 7.831| 7.899] 7 899| 7.967| 8.035; 7.910
» N8 7.101) 7.101] 7559 7.627 7 695) 7 470
s N9 a50) 7150 7.218 7.2:18] 7.082] 7.334] 7.19
BANTOS . milreis 7.150 %) 7.218 19
per 10 kifus.
8Spot No. 4 9.300| 9.300{ 9.400 - 9.400; ©.400! 9. 360,
fpot No. 7 10ks, 6.800] 6.800| 6.900 — | 6.900] 6 9%00| 6.860
N. YORK, cent.
per ib.....
Spot Rio No. 8 7=} - — | 194 7112 el .
» No. 7 61/2] - — 1 63/4] 17- - -
Spot Santor Ko, 4 - - - - - - -
. No. 7 — — — - . —_— _
Optiony —
» Mar.... » 635 645 6411 ger| 685 668 4
3 MAay... o 7.77, 6.84| 68| 7.07) 7T.25( 7.10 63‘73
v July.i.ee » T.16] 72| T2 745 764 748 735
HAVRE » 50 K os
tranocs.
Mar ..., 122 50, 119.00; 110.C0| 114 25| 116 00| 113 00!415.05
May .... » 116 00{ 112 ¢0! 105 00! 1 111041 109 00 1y5 37
Jaly ... » 100.50| 04.00; 98.75| 104.00| 106.00| 103.75 104.33
LONDON per owt
Oplions:»
shilslings
Mar.....| 45/-] 45/-| 45/- 453  48/6] 46/3] 457
Muy.....] 453|. 45/3' 45/3 45:9 456 I-| 45,10
July.....{ 463\  46/3 46/6 416l 48/8" a8l a73]
MANIFESTS OF GOFFER.
RIO DE JANEIRO.
During the week ended January 27th, 1921.
U—BAMARA—Bordeaux ...... Meirelles Zamith & Co. . &6
. Buwo-~ Louis Boher & Co 3
Ditto— ,, 8 A. F. Machado 1,009
22—VALDIVIA—Buenos Afres Roberto do Couto ... 1,000
bitto— Pinto Lopes & Co .... 100
Ditto— Fraga Irms. & Co. ... 1,000 2,100
22-TOBA MABU—Oapo Town : ...... McKinley & Co . 3,300
Latto— "~ ,, . Ornstein & Co. 1,276
Ditto— ,, Pinto & Co. . 1,560
Ditio— " . Grace & Co. ... . 250
Ditto—~ ,, . Theodor Wille & Co. 575
Ditto— ., . Carlos Blank 100
Ditto— . . Oastro Silva & Co . 900
Ditto— . Roberto do Couto ... 100
Ditto— . Norton Megaw & OCo... 316
Ditto— ., ‘Bd. Johnston & Co. .. 40
Ditto- Hard, Rand & Co . 250
Ditto—l{ossel Bay . MoKinley & Co. . 1,100
Dt " Ornstein & Oo. . 300
Dlno— " . Pinto & Co .. 350
Ditto— , Grace & Co. ... 250
Ditto— -, . Castro Silva & Co. ..... 100
Dirto— - Norton Megaw & Co.. 10
Ditto—Port Elizabeth .. McKinlay & Co . 1,950
Ditto— Ornrstein & Co 2,225
Ditto— Pinto & Co . 600
Ditto— ., Grace &. Co. .. 900
Ditto— Theodor Wille & Co 300
Ditto— . Oarlos Blank ... 150
Ditto— : - Castro Silva' & Co - 160
Diteo—~ ,, Roberto_do Couto ...... 300
Ditto— Norton Megaw & Co.... 200
Ditto—Enn London McKinlay & Co . 1,750
Ditto~ -, . Ornstein. & Co 650
Ditto— ,, Pinto & Co. 650
Ditto— Grace & Co. 650
Ditto— -, Carlos . Blank 150
CDitrg— Castro 8ilva &.Co ... 100
Ditto— Rohertn ' do ' Couto .
Ditto—Dnrm .
Dirto— |
Ditto—
Ditto— ., - -
Ditto— ., Carlos Blank

187

ZS—GIENAFI“RICE—Kew Orleans . Ornstein & Co. ... . 8,600

Ditto— Grace & Co. ...

Ditto~ ., .. Alfred Sinner &

Ditto— ., . Pinto Lopes & Co *10,250
21--TOMALVA—New Orleans - Eugen Urban g Co .. 3,250

Ditto— .. Ornstein & Co. .

Ditto— Castro Silva & Co.

Ditto— ., H. Barecellos

Ditto— ., . Pinto & Co. .. 3,000

Ditto— - Theodor Wille &, Co ... 2,500

Ditto— " McKinlay & Co. 500

Ditto— ., Ant. F. Rocha

. Ornstein & Co.

22-~BRASIL—Buenos Aires
’ Hard, Rand &

Ditto—Christienia ...

Total overseas

SANTOS.

During the week ended January 27th, 1991,
20-BELLE ISLE—Buenos Aires .. B. Magalhaes & Co. . - 3
2—9YERVIAN PRINCE- £ Aires Nioaec & Co. ... e 300
20—-GLENAFFRIC—N. Orleans Naumann Gepp & Co 15,700
itto— .. J. Aron & Co. ... 7.000
Ditto— v B. A. 0. M. Wright ... 7000
Ditto— .. Hard, Rand & Co. ..... 6,159
Ditto— .. Oerquinho Rinaldi & C 5.750
Ditto— .. 8. A. C. Picone
Ditto— .. E. Johnston & Co.
Ditto— .. Nioac & Co. ....... 4,250
Ditto— . F. Lima Nogueira g O. 4,050
Nitto— .. A. Diebold & Co.
Ditto— ., 8. A, C. Malta ...
Ditto~ .. Theodor Wille & Co ... 2,000
Ditto— . Cunha_B. Netio & C... 1756
Ditto— J. C. Mello g Co. ... 1,560
Ditto— . Société F. Bresilienne... 1,250
Ditto— .. Marques Valle & O.. 1,000
Ditto-- - Arbuckle & Co. .. . %00 .
Ditto— .. Cia. Paunl de Exp 750
Ditto— ‘.. A. Ferreira & Co. ... 750
Ditto—- - Fine Taste Coffee Qorp. 500
Ditto— . Leon Israel & Co. ... 600 76,309
20—SAMARA—Bordeaux Naunmann Gepp & Co.. 750
Ditto— . . Bloch, Lepeltier & Co. 625
Ditto— .. . Souchal & Dechelet ... 500
Ditto— .. . 8. A. C. M. Wright ... 500
Ditto— .. . Prado Ferreira & Co. 250
Ditto— .. . R. Alves Toledo & Co. 250
Ditto— .. E. Johnston & Qo ... 1%
Ditto— . - J. P. Bilveira Cunha.. 100
Ditto—Nnnﬂea ... Prado Ferreira. & Co ... 250
Ditto—Vigo P. Co o & Co. 50
nmn——OonsummiOn .-Ant. Casalta & Co. 11
Ditto— » wemesnnnnan Nioae & Co. ..o 1 3412
18—P, MAFALDA-B, Aires ....... Continental Prodt. Co.. -~ 3
22-RI0O DE JANEIRO—Copenhagen Marques Valle & Co... 500
Ditto—Bergen ... Johnston & Co. ...... 250
Ditto—Buenos Aires . Rmphuel Sampajo & O, 100 ,
Ditto- BR. Alves Toledo & Co. 100
Dlt.o—-Oon-nmpt.lon Lars Packness ... a2 e
23—CANADIAN RANGER—B. Aires F. Conceigao & Oo.... — 455
25—LOCKPORT--New York ...... Arbuokle & Co. ........... 15,000
Ditto—. . Cia. Paul. de Export 9,650
Ditto— . . A, Diebold & Co, ., 7,550
Ditto— . - Naumann Gepp & 6,760
Ditto—~ = . Theodor Wille & Co. ... 6,%50
Ntto— .. Raphael Sampaio & Co. 5500
Ditto— .. Cia. Braz. de Oafé ... 4.500
Ditto— 8. A sssmsasernense 4,313
Ditto— .. McLaughlin & Co. ... 3,439
Ditto~ ,, American Coffee Corp. 3,000
Ditto— ,, - 8. A, Oasa Picone ...,
Ditto— ,, 8. A. 0. Malta ....... .
Ditto—~ Cerquinho Rinaldi & O. 2,250
Ditto— E. Johnston & Co.
Ditto~ " Cla, Prado Chaves
Ditto— ., Marques Vallle &
Ditto— ., Nioae & Co. .
Ditto— ,, . Aron & Co
Ditto— . £, A O M. Wriz t 1,750
Ditto— . ,, Preitns Lima Nogueira 1,500
Ditto— No & Co. 1.100
Ditto— - J. Campos & Co. ....... 1,000
Ditto— ,, Leon Israel & Co ... 1,000
Ditto— ,, B. Alves Toledo & Co, 1,000
Ditto— ., Prado Ferreira & Co 500 91552
Total overseas ... — . 173,005
. VICTORIA e
Durmg the week ended January 27th, 1921. _ - i
SG—GIENAHEIO—-NW Orlem H&rd Band & Co. ... 4750 -
qua_Irms. .g co !onn 6,750

. Ditte -

W i tortd
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SHIPPERS OF COFFEE AT THE PORTS OF Rio Bantos Total

’ Raphael Sampaio & Co. ...... — 8,754 8,754
R10 {* SANTOS DURINC THE MONTH OF DEGCEMBER, 1920. R. Alves Toiedo & Co. ......... — 18,078 18,073

Siva Ferreira & — : <
R e
Alfred Sinner & Co. ............ 750 - 750 A Cosa Matta _ ’ ’
Castro ;ilvzl &‘Co. ............... 12,240 - 12,240 2 j S}asl%:{['l\ialtlu Wh ------ _ o 108 .00
e e O, 10,500 N 10,500 - A. C. Michaelsen right ... — 16,792 16,792
O G ranen Benilaine 5244 _ 5.244 8. _A‘.‘Casa Picone SIS, — 13,200 13,200
K. G. Fontes & Co 5,161 - 5161  Société Franco-Bresilienne ... . — 12,226 13,226
i G, M U o - Soares Camargo & Co. ......... — 6,200 6,200
Flugen Urban & Co. .ccoooovn, 7,375 — 7,315 5 ; ’ '
X Johnston & Co.. L o 13,375 16,440 53,815 The Brnmhfln Tru.co Co. .....oo.. — 3,;137 3,137
Fongs Trmi & Co o | 875 o 1.875 Souza Queiroz Lins & Co....... — 4,135 4,135
Graco & Co. 9s00 523 14613  Line Taste Coffee Export Corp - 1,152 1152
Hermano Barcollos & Co. ... 15,000 — 15,000 ghfdovezseus Co. of BCrazﬂ — — _
Hard, Rand & Co. .............. 14,625 92475 37100  coedo Assampeio & oo _ o
e e, & GaT 950 o 950 ‘Whitaker Brofero & Co. ...... — 9,559 9,559
Yoo Tornol & Cor o 1750 5.925 7,675 gen:nner Bulow & Co. ......... - — —
Louis Boher & Co. ...oovnieenns 2,875 — 2,876 unery 2,859 1799 4658
McKinlay & Q0. .ocoveeceennes 95,700 — 25,700 '
Norton, Mosaw & G 5340 _ 5,340 .¢ Total ....oevvvvvennenn. 235,232 621,463 856,606
Ornstein & Co. 21,005 - 21,005
Pinto & Co, ............ 13,175 —— 13,175 . .
Pinto, Lopes & Cou oo 3,950 N 3.950 DESTINATION OF COFFEE CLEARED AT THE PORTS OF
Roberto do Couto & Co. ......... 3,000 - 3,000 RIO & SANT! .
s 0S DUR
Soc. A. Emile Laport & Co. ... 1,000 — 1).()00 NG THE MONTH OF DECEMBER, 1920.
Serafim, Oliveira & Co. ......... 221 e 221 .
; Rio Santos Total
S s x & ! - o
11dn(y Cmf .& Co. wevvivnnnn, 1,500 1,500 Amsterdam ... 16,075 39,149 55,924
S. A. Fonseca Machado ......... 402 — 402 Argel 1,750 1,750
Sequeira & Co. .......ccooon.... 750 — 750 Antw ; 5 X
Theodor Wille & Co. .o 23,125 43517 66,642  Alexamdeis 11t 8’2%3 22%
A. Diebold & Co. ........ceuee.. — 16,757
A Dishold & - ,_5 16,757 Ilgal;t.:elona ~—500 4,956 4,956

ve e, — altimote 3, 6

‘.:. (I;er(xl'elri b& Co. coooevvnnnnnn, — 14,581 14,581 Bordeaux — 1.’238? 1(1)‘31(5}(8)
. Cardia reu & Co. ......... — 2,275 2,275 Beyrouth ’ '

s . 4 k A 400 200 600
American Coffec  Corporation — 10,660 10,660 Buenos Aires 9,019 12,246 22,165
Antunes dos Santos & Co....... e 300 300 Ber,

Arbuckle & Co. ............... — 45,875 45,875 Bilbg:fc:l 1’357?55 0 s
. y \
Bnearat & Co. ..oovvvvninnnnnnnno. e 620 620 Cadi . 20 e
o e, Tttt & G0 - e 595 Czﬁ;&; .............................. —;50 2,041 2.245(1)
Cia. Paulista de Exportaciio... — 20,060 9 e _T o
O e e xport - X 0,060 ‘Chnstmn.la 1,375 380 1,755
on. Prado Ohaves ... 27,003 27,003 Constantinople 500 500 1,000
(;.un é Bueno l;h:lttos& ‘PCn. — 5,500 5,500 Copenhagen 876 505 1,380
ia. Commercial de 8. Paulo... — — —_ & '
Cia. Brazileira do Onfé ... — 10,250 10,250 g:‘g:’: e 1 ) 198
Cia, Geral ¢ Commercial ...... — 2,000 2,000 Hambur 18 125 125
Cia. Leme Ferreirn ... — ’ e 1378 @ ba,0a0
5,624 5,624 H
O, pon O o 162 s elsingfors — 250 . 250
. rm. Geéraes ... e 1,877 1,877 Havre :
De la Cour & Co. ............... - - — Leixdes 20171‘1647 18,801 e
p . - — - 16
E. io ::;i’:l“ps}l:; eo& Co. ......... — 3,244 3,244 Las Palmas — 145 14;
. o 0. e, — — i .
F. Lima Nogueira & C ) 2 Lfsbon 1 o s
0 o. ... — 10,297 10,297 Liverpool —
G. Tomaszelli & Co. ............... — — — London 1,8 . .
G. Trinks & Co. ... — 5000 5000  Marseilles ot e by
Honing & Roorda .................. — 5,990 5,990 Montevidé 1’2.05 460 1,665
I. R. F. Mattarazzo ...... — — ) 7 ” ‘7 Nonlew * Lo - 1.6z
M. Camargo Coélho & Co —— 6,500 6 o Orleamn N Lo 2 -
Camargo Codthe & Co....... , 5 : oy
Luciano Brave Rodrigues ...... — 511 ’52(1) gew ;{)rl?{ans 31,035 100,018 ”1’61,941
J. Aron & Co. ....occooe.. — 63,825 ) o 108,785 22,822 91,557
3. O Mello & G - 22.500 gg,§25 Oran ..., : 125 — 125
Y. 3. Figaoiredo & o , ,500 Punta Arenas  .................. . 366 - . 365
Yeite & Santos .................. - 4«.‘ f’% 5:000 oonien = - e
J. de Siqueira & Co. ............ —_ 1,108 1’?23 Sentander a7 50 s
M. Bloch, Lepeitier & Co....... —_ 3,250 3'25() Soythampton 7 11 18
McLaughlin & Co. ... 3,485 7956 10, Kb 1o 250 Ae
Marques Valle & Co. ............ il 6‘75{) g’g;(:'l) szlpamiso 100 o . 1o
Noumann Gepp & Co. ........ — 57’732 57’732 Vigo 1 200 201
Neri & Co. o - 7,000 , Rotterdal_n ..................... — 5,251 5,251
Norman & Co. - ’500 7,(_)00 S. Franciseo (California) ....... — 15818 = 15813
Nioac & Co. ........ - 10,983 10300 Soatre | _ Ere 500
N'ossacl{g'& Do, — 1,550 1"’83 Sea‘tle - e o
Prado Ferreira & Co. — 6’ /550 Seville — a0 fa
......... ,825 6,825 Tacoma — 750 750
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—_—
.. Rio Bantos Total 4t 308 but no sellers and mark
Stockhelm e — 4 to look as if the game w
Valencia - 375 375 The demand ig from th
Vancouver — 1,100 LI the week have been:
Arendal - — - 126 125 Bahia 295 bags and 551 bales.
Christiansund . ................ = 500 500
Gibraltar ..., —_ 260 250
Havana ..., — 5,200 5,200
Huelva ... - 125 126 Cereals. There his been renew
Palma de Mallorea - 50 G0 Portugal ig getting about
Portland  ............. - 3,600 3,500 also 500 bags rice; to-day’
Rosario ... - 100 100 g of 60 kilos. Beans, 23
Tripoli de Barbaria - 100 160 grown. Farinha, 78 to 8
— - according to quality.
Total .....cooeeeeen.en. 235,232 621,464 856,696

PERNAMBUGO MARKET REPORT.
. Parngmbugeo, 21st January, 1921,
Sugar. TBptries $o 18th have heen 193,334 ‘hags aguinst
219,456 bags last month and 162,005 bags last year for same date
‘The market has heen animated all the week and competition on
the exchange keen far all samples of good quality, which has cn-
abled planters to secure still higher prices during the week and
those paid yesterdiy were: Usinas 138200 to 138700, cryswals
128500 to 188, whites 3a 9R600 to 108300, somenos B$E00 to 98300
and brute secco 68500 to 68800 in bulk. White crystals have
changed hands durirg the week at 138 to 133700 bagged and cales
probably reached quite 50,000 bags, partly to operators on the spot
but quite respectable lots have bheen placed for shipments to
Buenos Aires and Montevideo and further business is pending.
with buyers ideas about 138200 and sellers asking 138500 to 144.
Both Iialy and France have been asking for firm offers this wools,
but so far nothing has heen reported. Bo far there is no sign
of any interest in our market for the Statos and both Liverpool
and London are dull markets and do not respond to the higher
pjri'ces now ruling here, which have far outrun any advantage the
lower exchaunge m'ght have given. Dealers’ prices for the bagged
article are nominally about 500 reis higher than those given last
week, which would make them as follows :—Usinas, 148 to 14§500
per 15 kilos on shore; white crystals, 138500 to 148 ; demararns,
9% to 98500; whites Sa 98500 to 108; somenos, 98300 to 10§:
and bruto seccos 78 to 78500,

Shipments during the woek have been: Rio 7 bags, Victoria
300 bags, Bahin 250 bags, Santog 9,600 bags, Rio Grande ports
15,982 hags, Northern ports 2,100 bags, Montevideo 8,000 bags,
and Buenos Aires 1,000 bags.

Entries are smaller than anticipated and there is very little
stock in stores available for sale, but there are several thousand
tons. of the stuff sold to the British Government some months
back upon an f.0.h. basis, the eonveyance for which should be licere
this month. Sellers will be glad to get it shipped. The reports
of the young canes for next season’s crop are very good and it
has seldom been in better condition than at present; it is hoped
that nothing in the way of drought may gccur to mar prospects.
iiven favourable weather during the next six- months, the chances
~re that a bumper crop will he available next season.

Sugar continueg very firm and a fair parcel was sold to-duy
‘or Montevideo at 14$400 bagged for white crystals and the s.s.
Sougainviile, now here, has engaged about 14,000 bags for that
wort. ltalian and French business iz reported nearing a satis-
“1ctory conelusion.

Gotton. Entrics te 18th have been 9,054 bags against. 11,953

‘ugs last month and 11.287 bags last year for same date. This'

arket has also rema‘ned firm and saleg have been made during
the week at 288, 298 and 308 for first quality sertdes and on
19th 32g was paid by shippers, but further business was stopped
4y holders asking 358. Yesterdsy some sellers again :appea‘l'ed

4t 328, but buyers withdrew and to-day there are seyeral buyers
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et is decidedly firm and it begins
was in gsellers’ hands if they can hold oui.
e soutern mills so far.
Rio 205 pressed hale

sShipmentg during
8, Santos 1,445 hales,

Coffea market unchanged at quotation of 11§ to 11$500.

Weather. unchanged i, very, hot days,

ing showers of rain, which is proving idea

crop.

Frelght. Berth rates are nominally unphanged,
with fair quantity of cargoe could pretty well make
to-day. Although liners ask 808 for sugar f
rate Inst paid was 60g by the 8.8, Ach
has heen since offered at 4

" Exchange kceps falling away, and any

mediately followed by fresh weakness.

made at 10 1-16d, and at close 10d wa
weaknesg came from the south, as th
here, 15th, collection at 9 7-8d, with 1-16d

ere

ed enquiry for
10,000 bags milho per s.8. Silarus, as
$ to 78500 per
kilos for homas

8 quotation are milho 7
$ to 248 per bag of 60
$500 per bag of 50 Xilos for home grown

export and

but every night refresh-

1 for next season’y sagar

but anyone
his own tevms

or Loudon, the astual
illes last month and tonnage
59, without leading to husiness.

slight firmnesy is im-

On 14th collection was:

then after Rio news rate dropped to 9 13-1

hetter than 93{d; private paper was done at 10d

be

8 hest ohtainable; all the
are hardly any takera
tter in Italian bank;
and at close no

16th, Sunday.

17th, -collection was at 9344, dropping after Rio news to 9 ll—lﬁ(l.
18th, cellection at 9 11-16d, with 9 5-8d in British Bank and 9 9-16d

in Ultramarino, but after Rio news rate w
was steadier at 934d, withon
at 93d.

which wag maintained all day,
if any money had offere
but after Rio advices e

10th,

it closed weak.

Cable Quotations for Hard Fine,

.

as 9 7-16d, and at close
b any takers; private bills were done
collection was at 9}4d, closing at 9 3-8d; private
paper was reported dome at 9 5-8d.

20th, collection at 9 3-8d,

RUBBER

January 3rd, 1920

February 7th, 1920 ...

March 6th, 1920

April 10th, 1920 .,

May 8th, 1920
June 5th, 1920

July 10th, 1920 ....

July 31st, 1920

August Tth, 1920

" August 28th, 1920

Beptember 4th, 1920
September 25th,
October 2nd, 1920 ...
October 30th 1920 ...
November 6th, 1920

1920 ...

November 27th, 1920 -... .

December 4th, 1920
December 11th, 1920
January 8th,* 1921
January 15th, 1921
. Janypary 929nd, 1921.
.. January ‘29th, 1921

, but 924d might have heen obtaiped
d. To-day collection was made at 9 3-8d,
ame to hand slumped to 9 3-18d, at which

London per Ib. and Para per kilo;

Para

3$200
38000
28700
28750
24800
28700
28600
28600
28550
2$600
2$600
2$500
28500
28200
28100

- 1$900

1$900
15800
15800
18900 -
1800

- 18760 R
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COTTON

Raw Cottsn, There were no clearances overseas of r
at the ports of Rin and Santos during the week ended 26 Jan,

——The Pernambuco market closed on 26th January >
with first sorts quoted at 30§ scllers and 298 buyers, as against
958 sellers only on the previous Wednesday.

Since our last issue, stocks have been vertfied at Pernambuco
and as difference between ctocks on 19th and 26th is considerable,
it is impracticable to give the movement for the past week. Entrics
for the week ended 26 Jan. amonnted to 3,900 bags and for the
erop to same date 53,900 hags, as against 49,900 bags for the cor-
responding period last crop. Stocks on 26 Jan., 31,200 hags. as
against 49,000 bags on same date last year.

aw cotton
1921,
weak,

__The Riv Market closed on 26th January firm, with prices

quoted as follows, per 10 kilosi—

26 Jan, 1921 28 Jan, 1920

19 Jan, 1920

Sertdoes ..., 26$000-27 5000 26$000-27 $000 37$000-37$500
First sorts ...... 24 $000-255000 24$000-25$000 35%000-36$000
Mediums . 22%000-2:35000 22$000-23$000 33%000-34$000
Paulista ... nominal nominal 32$000-33$000

—The movement at Rio de Janeiro for the week ended 26th
January, in bales, was as follows:—-

Stocks on 19th Januavy, 1920 ... 39,129
Entries during the week ... 3,586
Available e 42,715
Deliveries during the same week 6,694
Stocks on 26th January, 1921 ... ... ..... 36,021
Ditto, 28st January, 1920 ... 44,981

For the first 26th days of January, entries amounted to
21,436 bales and deliveries 15,445 bales.

—The 8. Paulo Market closed on 26th
again nominal, as against 128500 per 15 kilos for good, common
on 28th January last year.

26 Jan, 1921 19 Jan, 1921 28 Jan, 1920

Buyers Scllers  Buyers Sellers Buyers Sellers
Jan., 308000 418500 41§500  43%000 — —
Feb, . .. 308900 JUSTOH  J3$300 43$800 42$700 428800
March J0EB00  B9F600 A1R000 428500 43$560 43$700
April Lo 88RGOD  30%200 40000 41$400  43$500 43$800
May Lo 388000 ARE000 39$150  39$800 43%100 43$400
June HARS000  ASESDO 38$400  39$300 41000 42$400

—"l‘h(x. Liverpool Marcket ruled on 19th January quict at
following prices, per 1h:

26 Jan. 19 Jan. 28 Jan.

1921 1921 1920

Pernambuco and Maccié fairv... 10.17d 10,89d 34.20d
American fully middling. spot. 9.67d 10.54d 29.20d -
Ditto, March options ... 9.28d 9.97d 25.75d
Ditto, May options .............. 9.44d 10.11d 24.45d

—The New York Marker closed on 26 January steady, at
following prices, per 1b:— ’

26 Jan. 19 Jan. 28 Jan.

1921 1921 1920

American futures, May ... 14.21¢ 15.38¢ 34.60¢
Ditto, October ... 14.49¢ 15.60 30.07¢

SUGAR

) There were no clearances overseas of S.ugar at the ports of
Rio and Santos during the week ended 'Jan. 26, 1921,

) —The Pernambuco Market closed on 26th January, weak
with prices quoted as follows, per 15 -kilos:—Usinas, su,perior,

January with spot

11$200 to 11§600; crystals, 10$000 to 10$700; demeraras, not
quoted; third sort, 9$000; somenos, 83; brutos seccos, 58$200 to
5$500; against usinas, 13$200 to 13$700; crystals, 124700 to

13$000; demeraras not quoted; third sort, 9$600 to 10$300;
somenos, 8$600 to 9$300; brutes seccos, 63500 to 7$000 on
previous Wednesday.

—The movement at Pernambuco for the week ended 26ih
Jan., in bags of 60 kilos, was as follows:—

Stocks on 19 th Jan. 1921 ... ..ccovenviniirinnian, 373,100
Entries during the week ......coooccoviiviiiiiiiiniinn, 77,600
Available .cce e e 450,700
Deliveries during the week 45,000
Stocks on 26th January, 1921 ... 405,700
Ditto, 28th January, 1920 .....cccoommviiiiniiinnnin. 222.000

For the crop to 26th January, 1921, entries amounted to
1,582,700 bags, as against 866,100 bags for the corresponding
period last crop. :

—The Rio Market closed on 26th January weak, with prices
quoted as follows, per Lilo:-—White crystals, not quoted; white

221 jach. $310 to $330; mascavinho, $650 to $760; mascavo,
$550 to $580; ns against $970 to 1$000; $840 to $880; $680 to
$760; $560 to $G00 respeciively on the previous Wednesday.

The movement at the port of Rio de Janeiro for the week

ended 26th January, in bags of 60 kilos, was as follows:— .
233,224

Stocks on 19th January, 1920 oo

Entries during the week ... 11,880
Available e 245,114
Deliveries during the same week 17,822
Stock on 26th January, 1921 e .. 227,292
Ditto, 28th January, 1920 ... 98,364

— The S. Paulo Market closed on 19th January with spot

again nominal. ,

Options closed with crystals quoted as follows, per 60 %ilos:
Jan, 548 buyers only; Feh, 558200 buyers and 558900 sellers;
March, 558 aund 56$300 respectively; April, not quoted ; May, 548
buyers only. ' :

Experts of Sugar from the ports of Rlo and Santes during the
12 months, January io December, 1920, in bags of 60 kilos:—

Rio Santos Tatal %
Bags Bags Bags
Hermano Barcellos  ...... 99,120 — 99,120 28.2
Barbosa Albuguerque & C. 54,762 — 64,762 15.6
Magalhfies & C. ............ 41,566 — 41,5666 11.9
Pinto Alves & C. .coooooee. 21,200 - 21,200 6.0
Brazilian Alliance Co. ...... 32,945 — 32,945 94
Joio Loyo & Co. 16,400 —_— 16,400 4.7
8. A. Martinelli 10,000 —_— 10,000 2.9
Albuquerque Mendes & C. 8,826 — 8,825 2.5
Ladislao A. Leivas . ......... 7,000 — 7,000 2.8
Zenha Ramos & Co.......... 6,565 —_— 6,565 1.9
Vieira Monteiro & Co. 5,000 — 6,000 1.5
Cia. Usinas Nacionaes....., 4,110 — 4110 1.2
Gomes Ribeiro & Bastos... 4,000 — 4000 1.1
Comptoir. Ind. Commercial 3,250 — 3,250 0.9
D. Tyne O’Day & Sons ...... 3,000 — 3,000 08
Adonis & Cunha  ......... 2,000 — 2,000 0.6
Americo Ney & Co. ......... 2,000 — 2,000 0.6
Cia. Comm. Hollandeza ... 2,000 —_ 2,000 0.6
Cia. Puglisi ... 1,500 — 1,500 0.4
Abelardo Marques Pinheiro 1,016 — 1,016 .- 0.3
Thomaz da Silva & Co. ...... 1,000 — 1,000 © 0.3
Castro Silva & Co. ........... 916 — 916 0.2
E. G. Fontes & Co. ......... 833 - 833 0.2
Louis Boher & Co. ......... 300 — 300 -—
Cia. A.G.Est. Minas e Rio . 223 — 228  —

Moreira Irmio & Co. ...... S e -~ 80 —
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Rio - Sanios Total 9
S Bags ‘Bags'~ Bags
Eugen Urban & Co. ......... 20 - 20 h
Theodor Wille & Co. ......... 15 —_ 15 -
Herm Stoltz & Co. ......... 4 - 4 -
Favila Lombardi & Co. ... - 20,000 20,000 57
J. Maynart ................... —_ 14 14 -
Produce & Warrant Co. ... — 10 10 -—
Bundry ... 281 332 613 0.1
Total 12 months, 1920... ° 329,911 20,356 850,267 10U ¢
United States  ............ 129,806 20,001 149,807 428
Urugnay ... 80,497 — 80,497 230
Portugal ... 46,861 28 46,880 13,4
Spain .. 26,334 — 26,334 7.5
Italy v, 20,325 14 20,339 5.8
U. Kingdom  ............... 8,500 2 8,602 2.4
Belgium . ... 6,676 10 6,686 19
Las Palmas (Canaries) 2,019 —_ 2,919 nx
Holland  ........ccccuvvens., 2,030 2 2,032 g
Argentine 2,000 — 2,000 0.
France  ....... 1,849 4 1,858 05
Ttaly (Trieste) 1,000 - 1,000 0.3
Germany  ......cocoeenn.n.... 1,029 295 1,324 0.4
St. Vincent (Cape Verde) . 65 — 65 o
Norway ..., 20 — 20 —_—
Total 12 months 1920 ...... 829,911 20,356 2:350,267 100.4
Per month:
January 62,220 153 62,373 17.8
February 3,334 3 3,337 0.9
March — 13 13 —
April — —_ —_ o
May 4 —_ 1 —
June — — — —
July — - - .
August - 20,000 20,000 5.7
September 64,997 150 65,147 18.8
October ... 101,828 13 101,841 929
November , ... . 37,634 10 37,644 107
December ... ... 59,804 14 59,908 17.1
Total 12 months 1920 ...... 329,911 20,356 350,267 100.0
F.0. B. Value:—

£ £ £
January 269,973 664 270,637 23.1
February 14,466 13 14,479 1.2
March — 64 64 e
April —_ — — o
May 19 — 19
Tune — — — —
fuly —. — . —
August - 86,660 86,660 7.4
~eptember 218,505 598 217,108 18.7
Dctober 339,190 43 339,233 29.0
Tovember ... 118,773 32 118,805 10.2
Cecember ... 121,670 36 121,706 10.4
“tal 12 months, 1920 ... 1,080,596 88,110 1,168,706 1000

There were no clearances overseas of Beans at the ports of
‘i and Sautos during the week ended Jan, 26, 1921.

There were no clearances overseas of Rice at the ports of
‘o and Santog during the week énded Jan. 26, 1921.
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MANDIOCA MEAL

Clearances overseas of Mandicca Meal at the ports of Rio and
Santos during the week ended Jan. 26, in bags of 50 kilos, were ag
follows :—

From Rio de Janeiro: Jan, 20, s.s. Danshorg, Rotterdam,
Durisch & Co, 9,000 bags valued at £6,372.

Exports of Mandioca Meal from the ports of Rio and Santos
during the twelve months, January-December, 1920, in bags of
50 kilos :— :

Per Shippers:—

Rio Saatos Total
Bags Bags Bags %

G. Larue & Co. ............... 14,013 — 114,013 64.5
Lioyd Bragzileiro ............ 4,600 — 4,600 21.2
Durisch & Co, ...... vevrranes 1,000 — 1,000 4.6
Mario Fonseca & Co. ...... 1,000 - 1,000 4.6
Reis Balze & Co. ............ 300 — 300 14
S. A. Fonseca Machado ... 209 — 209 1.0
Castro SBilva & Co. ......... 200 — 200 0.9
Pinto & Co. .................. 50 — 50 0.2
Alves Moraes & Co. ......... — 175 175 0.8
José Coustante & Co. ...... — 100 100 0.5
Sundry e 25 62 87 0.3
Total 12 months, 1920...... 21,397 337 21,734 100.0

Destination:—
France et rererrertereanns 12,122 — 12,122 55.8
U. Kingdom .................. 4,600 L — 4,600 21.2
Germany ... 8,300 52 3,352 15.4
Portugal - ... 1,258 285 1,543 7.1
Algiers .l 100 — 100 0.5
Belgium®  ..........coovunnn. 16 — 16 —
Barbados  .........cc...... 1 — 1 —
Total 12 months, 1920...... 21,397 397 21.734 100.0

Per month:—
Janmuary 8 52 60 —
February ... — — — -
March ...l —_ — — —_
April e 12,014 — 12,014 55.3
May -_— - —_— -
June 3,000 — 3,000 138
July - 200 — 209 1.0
August — 10 10 —
September  .................. . - 175 176 0.8
October  .........coccoeriin, 1,200 —_ 1,200 5.5
November . ................ 300 — 800 14
December -~ ... 4,666 100 4.766 21.9
Total 12 month, 1920 ...... 21,397 337 21,7.34 100.0

F.0.B. Value in £ Sterling:—
January 9 58 57 —
February — — — —
March’ — - —_ —
April 14,237 — 14,237 629
May —_ — — _
June 3,528 —_ 3,528 158
July 199 — 199 09
August — 9 9 —_
September — 112 12 o5
October 767 — 767 3.4-
November 187 — 187 08
December 3,435 74 3,509 .155 -

22,362
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COCOA

Clearances overseas of Cocoa at the ports of R;io_ and Santos
ping the wek ended Jan. 26, 1921, in bags of 60 kilos, were 28

follows:—
From Bahia: Jan. 17, s.s. Cimbrier, Hamburg, 1,650 bags;

Jan. 16, s.s. Lalande, Hamburg, 8,900 bags; Jan. 15, Almanzora,
B. Aires, 1.000 bags; Jan. 17, Pays de Waes, Antwerp, 150 bags;
Jan. 18, Cilarus, Havre, 1,000 bags; ditto, Antwerp, 250 bags;
Jan. 19, Canadian Victor, Montreal, 5.000 bags; total Bahia,
12,250 bags, valued at £32,364.

MEAT
There were no clearances overseas of Chilled or Frozen Meat,

Pork or Offal at the ports of Rio and Santos during the week
ended 26 Jan, 1921.

LARD

There were no clearances overscas of Lard ab tho poits of
Rio and Santos during the week ended Jan. 26, 1921.

HIDES

Clearances overseas of Dry and Salted Ilides at the ports of
Rio and Santos during the weck ended Jan. 26, in units and tons
of 1,000 kilos, were as follows:—

From Rio de Janeiro: Jan. 15, s.s. Lockport, New York, Cia.
Brazileira de Couros (9,809 saited hides) 296 tons; ditto, Brazilian
Meat Co, Ltd., (26,015 salted hides) 725 tons; Jan. 20, Dansborg,
Rotterdam, Durisch & Co, (6,000 dry hides), 50 tons; total Rio,
(35,824 salted and 6,000 dry hides) 1,071 tons, valued at £42,307
and £4,532 respectively.

Bahin Clearances: Jan, 17, s.s. Cimbrier, Hamburg, 67 tons;
salted and 10 fons dry hides; Jan. 18, s.s. Silarus, Havre, 33 tons
salted and 56 tons dry hides, 6 Long goat skins; Jan. 19, Canadian
Victor, New York, 8 tons goat skins.

MANGANESE

Clearances overseas of Manganese Ore at the purts of Rio and
Santos during the week ended Jan. 26, in tong of 1,000 kilos, were
as followsy:—

From Rio de Juncire: Jan. 24, s.s. Floridian, Baltimore, Cia,
Morro da Mina, 9,000 tons; Jan. 23, s.8. Robin Hood, Baltimaore,
Cia. Braz. Minas Sta. Mathilde, 9,200 tons; total Rio, 18,200 tons,
valued at £94,276.

—The movement at Rio de Janeiro for the week ended 26th
January was follows:—

Stock on 19th January, 1920 e 65,499
Entries during the week ..., 5,218
Available” 70,777
Clearances during the same week 18,200
Stocks on 26th January, 1921 (approximately) ...... 52,577
Ditto, 28th January, 1920 ... 232,282

Entries for the month to 26th Ja(nuary amounted to 28,240
tons.

TOBACCO

Clearances overseag of Leaf Tobacco at the ports of Rio,
Santos and Bahia during the week ended Jan. 26, in tons of 1,000
kilos, were ag follows:—

Fr_omﬂ Bahia: Jan. 17, Cimbrier, Hamburg, (3,003 bales)
217 tons; 15, Almanzora, Buenos Aires, (3,405 bales) 226 tons;

ditto, Montevideo,  (l4¥ales) 1 ton; Jan. 17, Pays de Waes, Ham—
burg, (1,030 bales), 76 tons; Jan. 18, Silarus, Havre, (1,000 bales}
71 toms; ditto, Liverpool, (125 bales) 9 tons; total Bahia, (8,577
hales) 600 tons, valued at £28,074. :

CLEARANCES OF SUNDRY PRODUCE.

Bananas from Santos to Buenos Aires, in bunches:—Jan. 19,.
Almanzora, 8,691; 20, Traz os Montes, 16,000; 20, Trevier, 2,000 ;
20, Belle Isle, 4,470; 21, Rio de Janeiro, 15,406; 23, Canadin
Ranger, 3,224; 25, Catalina, 10,279; 26, Araguaya, 3,761; 26,
Annie Johuson, 21,644 ; total for week, 80,375; total, 1 to 26 Jan,
157,773 bunches, all for the Plate.

‘ COAL

Total Weekly Coal Production (U.K.)

1920 1920
January 8rd............ 8,494,603  July 3rd.........c.eeeee. 4,784,851
January 10th ......... 4.540,723  July 10th....counn, s 4,676,928
January 17th _........ 4,902,906  July 17th................ 4,665,546
January 24th ......... 4,851,621  July 24th...coonvenns 4.284 419
January 8lst ......... 4,866,066  July 31st.... .... 4,565,200
February 7th ......... 4,846,167 August Tth............ 3,086,700
February 14th......... 4,807,311  August L14th........... 4,595,200
February 21st......... 4.855,845  August 21st........... 4,697,200
February 28th......... 4,835,928  August 28th.......... 4,590,600
March 6th............... 4,852,427  Sept. 4th......oeeeee.. 4,750,800
March 13th............ 4,900,640  Sept. 11th.............. 4,606,000
March 20th............ 4,872,642  Sept. 18th............... 4,692, 9
March 27th............ 4,870,192 Gept. 25th...... 4,834,000
April 3rd .. 397047 October 2nd............ 4,702,800 .
April 10th ........... 3,337,793 October Oth............ 4,713,100
April 17th ............ 4,833,012  Qctober 16th ......... 4,611,600
April 24th ............ 4,989,666 October 23rd ... 12,500
May 18t ..oooverneenn 4,564,564  Qctober 30th ......... 4200
4,674,302 November Gth......... 756,300
4,860,668 November 13th ...... 4,775,600
May 22nd 4,830,707 November 20th ...... 5,210,700 -
May 29th,...........u. 3,199,947  November 27th ...... 5,176,500
Jumne 5th........ceuvnee 4,718,183  Drecember 4th......... 5,176,200
June 12th.......cc..eeee 4,769,821  December 11th ...... 5,205,400
June 19th............... 4.873,737  December 18th ...... 5,307,0000
June 26th............... 4,685,524  December 25th ...... 4,641,600

....coal Supplies. In a communication from Paris to “The Black |
Dismond,” Reginald M. Bryan writes that on account of the ens-
ing of the genersl coal situation in France and the attempt of
American shippers to deluge the French market with American
coal, the French Board of Local Control has ruled that the maxi~
mum price from Jan, 1 will be $18 per ton c.i.f. French Atlantic
ports and that no contracts will be approved for more than three
months. Mr. Bryan reports that numerous instances have wc-
curred of American coal being shipped to France which caused
gieat losses to the buyers on account of the deceptive methods
practised by certain shippers on this gide who sent to France coak
of a grade inferior to that for which they had received paymens. '
German coal ig now flowing freely into France and Italy and is
responsible in a large measure for the decreased demand for
American coal in ‘both countries. If the rate of delviery of Ger-
man coal keeps up, France will need. but 6,000,000 tons per annum..
from other sources and French dealers argue that England may
be sble to supply the latter quantity on beter terms than this
country. The conclusion reached by the writer is that the Amen-
can coal trade has failed to establish a goodwill in France and the:
outlook for export in that direction is far from rosy.—“‘Nauticas,'” .
New York. #:
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SHIPPING

The Freight Market.. Although actual business shows litile
-or no improvement, the market is showing a decidedly brighter
aspect. :

Shipping companies have all agreed to raise their rate from
Rio and Santos for the United States to 60c per bag of coffee as
from 5th inst. It is reported from Santos that it is their inten-
tion to raise it again in March to 80c.

Enquiry for he United States is moré active, particularly nt
Rio. Cleararices to that destination. continue large, and for the
past week amounted to 200,000 bags.

The market for Europe ig weak, but with freight rates un-
changed. Prospects, however are brighter and there is just a
possibility of rates hardening in the near future.

The markets entered the new year on a freight rate and prices
basgig that assures no furiher declines and good prospects that
the year will see higher rates.

European coffee markets are running their stocks very low

and will have to replenish them within a very short thme. Mar-
-geilles, Alexandria, Pyreus, Argelia, ete, have almost run out of
stacks and the little they hold hardly suffices for normal con-
snmption, Trieste, Bulgaria, Roumania and South Russia are
still practically closed to outside trade, owing to prohibitive tran-
shipment rates that make the prices of commodities, particularly
«¢offes, far too high for the pocket of those markets. .
" ‘SBooner or later, however, these markets will have to huy food-
-atuffs, and it can safely be said that coffee will be one of the
first commodities to be required. All these factors tend to brighten
prospects for the freight market.

Actually there is not much enquiry for any European destina-
tion. Space for Hamburg is still in demand.

Reports from. outports indicate slight improvement in enquiry,
‘but no change in fre'ght rates. It is probable, however, that the
rate for cocoa from Bahia will be raised to 60c, as in the case of
ooffée from Rio and Santos.

Port conditions at Santos are going from bad to worse. The
port Iabour strike is worge than ever and there do not seem to he
any prospects of an early solution to the conflict. The strikers
are becoming impatient and have on several occasions resorted to
violence. Congestion is at its worst and several shipping com-
paniés are about to suspend shipments of cargo for that port.
Vesgels have been delayed in port for over a meomth. On an
average a steamer discharges 80 tons of cargo per diem when
labour is obtainable sand gome days none at all. Dock space is
fully oocupied, with the result thab vessels hrave to he moved to
make Yoom for passenger liners, whioh in turn are delayed tor
several hourd and sometimes .o day or two. :

This deplorable state of affairs at Santos will continue so long
as the strike lasts, as the inexperienced lahour, picked from any
and everywhere, cannot handle the work, particularly in its con-
gested state. The short-sighted policy of the port company is
costifig the port of Santos a srm it will not he easy to recoup

The strike fover is- spreading; Lloyd Brasileiro deck haids
are on strike and other Rio port lahour - threatens to follow.
Should there be ttouble here, things will get even worse than
Sdntos, seeing that custom - house congestion is as bad, -if not
worge, than ever. B

The Plate market appears to be very flat and shipping com-
panies.say the Brazil markets offst Wotter inducement. :

) —Lamport and Holt Line Movement.—Bruyere, from London
-and Cardiff, ‘arrived Rio 29 Jan.; Saint ‘Bede, left Rio 29 Jan-
for Plate; Vasari, sailed 2 Feb. for Plate; Lancaster Castle, left
New Orleans 11 Jan. for Rio; Virgil, due Rio from New York 3
Feb.; Strabo, due Rio from Liverpool 6 Féh.; Tintoretto, due Rio
froih Buenos Aires 13 Deb.; Holbein, due Rio from Buenos Aires
20.Féb. ; Dryden; due Rio from London 16 Teb. ; Murillo, due Rio
1?"”" Liverpool 16 Feb. :
. —Johnson Line Movement—Annie Johison left Santos 92

Jai. ¥or “Plate; Krotip. Marghrota, siiled from Christiania - -

Brazil 24 Jan.; Lima, arrived Gothemburg 29 Jan, from Brazil:

(alparaiso, loads Rio first half Feb.; Suecia loads Rio end Febh.
Annie Johnson, loads Rio beginning March.

Mississippi Shipping Co. Movement.—Tomalva,
Santos; St. Augustine, discharging at Santos. N

—Iloyd Roral Belge passenger s.s. Pays de Waes hag its
passenger list for the homeward voyage in March almost complete.
s.8. Bretanier and Molinier are in port discharging curgo from
Antwerp.

—Wilson Sons & Co. advise the following: s.s. Aidan due
first half Feb. and s.s. Stephen on 5th inst from New York.
s.s. Bt. Patrick arrived on 29th ult. from same port and s.s. Denig
on 2nd inst. The Japanese s.s, Tacoma Maru arrived on 2nd
inst. from Japan and s.s. Canada Maru sailed on 1st inst for New
Orleans.

—Movement of Skogland Line boats.—s.s. Marget Skogland
arrived 1 Feb. from Hamburg and is discharging 1,500 tons CArgo.
s.s. Laura Skogland discharging at Buenos Aires; s.s. Grontoft
on the way to LeixGes and Hamburg; s.s. Torluk Skogiand load-
ing at Hamburg for Rio and Santos; s.s. Salvig Skogland will
lond during Feb, at Hamburg for Rio and Santos.

—DBarber Line, of which Skegland Line are ugents, advise the
following movement:—Andrew Jackson, left Buhin for New York
30 Jan.; Westerner, left Rio for New York 1 Keh.; Wakuilah,
loading at Plate, will call at Rio for fuel oil.

—~Cia. Nav. Generale Italiana s.s. Indiana arrived at this
port on lst inst. and sailed same day for Santos, Rio Grande and
Patle, taking 1,100 bags coffee for B. Aires.

—Transportes Maritimes s.s. Valdivia will sail 8 Feb. and
takes 1,000 bags coffee for Marseilles. s.s. Provence sails on 9th
inst, and hag engaged following: 750 bags coffee for Gibraltar,
2,000 bage for Oran, 1,375 bags for Algiers, 6,750 bags for Mar
seilles, 125 bags for Philippeville and 16 bags for Beyrouth,

The Lloyd Brasileiro is now under private management, as
already announced, and ecalls itself tho Lioyd Brasileiro Naviga-
tion Company. The whole service of the old concern has been
reorganised and new oversea and coastwise rouses established, the
overseag itinerary having been definitely fixed as foliows: Ameri-
can service with s.8. Avaré, Curvello and Uberaba, calling at
Santos, Rio, Bahin, Pernambuco, Barbados and New York; the
first boat to sail will be the Curvello on 20 March. North Europe
service: 8.8, Cuyaba, Santoy and Pocong, starting from Rio
Grande, calling at Santos, Rio, Bahia, Pernambuco, St. Vincent,
Lisbon, Plymouth, Havre, Antwerp, and Hamburg; first sailing,
s.s. Cuyaba on 30 March. Mediterranean service: with s.s. Eene-
vente, Maranguape and Macapa, starting from Santos, calling at
Rio, Bahia, Pernambuco, Gibraltar, Oran, Argel, Margeilles,
Genoa, Barcelona, Almeria and Gibraltar.

—Of the fifteen steamerg on the Santos Werth for New York
and New Orleans, only one is British, s.s. Aidan, already loading.
British lines withdrew most of their steamers from the berths
owing to the low rate of 35¢ to 40c, but it 'ig to be presumed that
now it has been fixed at 60c by mutual agreement between all
lines running to the United States, British lines will again com- -
pete for the coffee carrying trade to that destination.

—The Royal Mail have only one steamer on the berth for
Europe, the s.s. Sabor, loading during first half of current monih
for Hamburg, Rotterdam and Antwerp at £4 10s and 10 per cent
per 1,000 kilos. ’

—Great attention iy being given to the possibility of salving .
the enormous amount of tonnage sunk by Hun submarines around
the coast of the Eritish Isles. The success of the first attempt
hag led naval engineers to study a new salvage process which is
claimied to be superior to any so far put into practice. Several
steamers liave already been refloated and it is now proposed to
extend operations on a large scale tg all points along the *British
coast. . .

~—Lloyd Brasileifo experts estimate the value of the tonnage
of this company as follows: Passenger hoats up to 15 years gervice
£30 per ton; from 15 to 25 years, £25; from 25 to 35 years, E20,
and‘from 35 to 45 yéars, £15. Cargo boats, up to 15 years, £25:
from 15 to 25 years, £20; from 25 to 35 years, £15 nd:
to ‘45 years, £10, These values do not err on thé
sefvatism,” considering th ’ 2 th
‘Eorap iron,”” R
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__On account of the depressed situation of Norwegian ship-
Government has decided to withdraw as from Nov. 1,

ping, the
restrictions, such as tonnage dues,

most of the special taxes and
maximum freights, ete.

pPernambuco Freight Market. Our own Correspondent writes
under date of 21 Jan. as follows :—Berth rates are nominally un-
changed. but anyone with fair quantity of cargo could pretty well
make his own terms to-day. For London, although liuers usk
90y for sugar, the actual rate last paid was €0s by the s.s.
Achilles last month and tonnage has heen since offered at 4Ds,

without leading to business.

crace & Co. $1,500,000. The litigation
over the chartering four yvars ago of vessels of the Luckenbach
Steamship Company to haul nitrate from the west coast of
South America was brought to a conclusion hy the payment of
$1,500,000 by the Luckenhach Company to W. R. Grace & Co.

RS

Luckenbachs Pay

Seek to Sell Ships in United States. Following attempts by
French shiphbuilders to sell tonnage in the United States in
competition with American shipyards, Dritish shipbuilders are
now secking to invade the market there. Tankers to be built in
English yards and delivered by next May have been offered to
shipowners at the rate of £44 per deadweight ton. On the present
basis of exchange this figures out at about $157.50 per ton. The
French offers were for delivery in six months at $167.50 per ton,
the British offer therefore heing $100,000 less for a ten-thous-
and-ton tanker than the French figures. American builders have
not quoted less than $190 a ton for the same class of vessels.—
«Journal «of Commerce (Montreal’.

Casualty Returns, October, 1820. The Liverpool Underwriters’
Association has issued the following summary giving the number
and total gross tonnage of vesselg lost posted in the Loss Book
during the month of October in the undermentioned years:—

1920 1919 1918
No. Gr.tons No. Gr. tons.No. Gr. Tons
British—Sail L. 2 712 1 778 —_ —
Steam ... 3 4,670 3 5,244 8 33,831
Foreign—Bail .6 4,458 ] 8,004 1 2,600
Stenm ... 14 24,392 16 32,800 14 87,095
.2 34,232 25 46,826 23 79,626

Arrivals at the Ports of Rio and Santos during the

weok ended 27th January, 1821.

Rio Santos Total
Fl.g Nao. Tons No Tons No. Touns
British ... 18 79,269 8 27,822 26 107,098
American ... 11 43,912 8 22,271 19 66,183
Italian ... 4 13.224 3 7,997 7 21,221
~ Norwegian  ...... 4 10,001 1 2,105 5 12,106
Duteh ... 3 17,001 1 5,202 4 22,208
Brag, overseas ... 3 3,164 1 515 4 3,679
German ... 2 5116  — — ¢ 5116
French  .......... 2 8,123 — 2 8,128
Spanish ... 1 3,661 1 3,491 2 71152
Danish  ......... 1 2,680 — — 1 2,680
Swedish  ......... 1 2,857 1 2,375 2 4:732
Total overseas ... 50 188,513 P2} 71,785 74 260,298
Braz, coastwise ... 23 17,204 7 4,448 30 21:742
Totalofor week ... 73 76,233 104 282,040
j 1921 29 92,001 59 180,148

, 1920. &2 87,738 89

-Santos bs less.

“\arg, same as Royal Mail

210,809, 1,000 Kilos,

Entries at the Port of Santos, Twelve Months, Jan.-Dec,:—-

B Number Tons
1919 1920 1919 1920
Brazilian ... 839 876 740,809 749,536 .
Argentine ... ... 55 18 30,103 10,984
Danish 156 14 28,169 28,979
French .. 6B 107 246,036 428,978
Spanish .. 31 20 - 66,772 49,047°
Dutch 40 62 172,046 320,768
British 196 304 745,644 1,277,404
Ttalian 58 101 219,021 856,135
Japanese  .eeeeoeeceee 22 23 89,437 " 84,250~
North American ... 95 146 215,870 478,104
Norwegian  ..ooceceeeen 40 61 78,497 142,987
Swedish ... 31 35 77,386 81,749
Sundry e 16 a8 26,354 98,500
Total  ceeveerereneias 1,503 1,805 2,736,144 4,107.121

CURRENT FREIGHT RATES

Royal Mail.—Rio—Antwerp, Rotterdam, Amsterdam, Ham-
burg, £4 10s and 10 per cent per 900 ki'os coffee and per 1.000-
Lilos cercals; from Santos 58 less. For United Kingdom, £4 1~ &
10 per cent: Santos 53 less. For Havre: £4 15 gnd 10 per cont
9C0 kilos coffee and 1,000 kilos cereals. B

Lamport & Holt.—Rio-.U.K., same as Royal Mail; Rio ard
Santos-United States, coffee, 40c. per bag in full New York
and New Orleans. o A

Prince Line.—Rio and Santos-New York and New Orleans,

60c. per bag of coffee in full. .
Booth Line.—Rio and Santos to New York and New Qrleans,

60c. per bag of coffee: Rio-Hamburg, £4 10s and 10 per cent;
American Lines.—Rio and Santos to New York and New

Orleans, 60c. per bag.
Royal Belgian Lloyd.—Rio and Santos-Antwerp and Ha-

French Lines.—Rio-Havre, £4 158 and 10 per cent coffce
basis; Rio-Marseilles, 440fcs per 1,000 kilos in full; Bordesux, .
£6 5s and 10 per cent coffee hasis; Santos, 5s less. :

Scgndinavian Lines.—Rio-Copenhagen, Malmo and thhem-
burg, Christiania, Bergen and Trondhjen, £5 15s and 10 per cent;.
Santos, s less; Helsingfors, £6 and 10 per cent ; -Rio-Hamburg;
£4 155 and 10 per cent; Santos, 5a. less. . ¥

Italian Line.—Rio-Genoa, 150s per 1,000 kilos; Naples and

Triesve, £9. E ‘
Iloyd Brasileiro.—Rio-Havre, Aritwerp, Rotterdsm, snd Ham- K

burg, £4 10s and 10 per cent; Santos 8s leas;'.Nevi“YOrk_' and New
Orleans, 60c per bag of coffee,

Japanese Lines\—Rio and Santos-Sonth African ports, 170s.
per 1,000 kilos, except Mossel Bay 180m:-Rio and Santos-New.
York and New Orleans, 60c. o IS

Spznish Lines.—Rio-Spanish ports, 180 pesetas.

Sundry Lines and Rates.—Per 1,000 kilos, except where
otherwise stated :—Hamburg, from Rio, 90s and 10 per cent and
Santos, 80g in full ; Gibraltar, Oran and Algiers, 440 francs direct,”
with transhipment, 590fcs. Genoa, 150s. Piraeus, with tran-
shipment at Antwerp 169s, at Amsterdam 159s, at Trieste 690irs,
at Marseilles 690 francs. Constantinople, with tranghipment -a%
Antwesp 169s, at Amsterdam 153s, at Trieste 870frs, at Marsejlles
670 francs. Cyprus, 194s, with transhipment ot “Ant .
Canary Islands, 958 and 10 per cent. New York A \ :
leans, 60 cents per hag.. South African ports, 17
Es~ 180s. Rio-River Plate, 3$500 per bag:




