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REGULAR SERVICES OF
MAIL AND PASSENGER. $TEAMERS

T

from

BRAZIL

SPAIN, PONTUGAL FRANCE AND THE NNl’l‘ED NINGDON
(Via St. Vmcent, C. V., and Made:ra)

GARGO - SERVIGES

to

UNITED KINGDOM AND CONTINENTAL PONTS

Awo "1-.,w

MAIL, PASSENGER AND CNNGO SERYICES

RIVER PLATE

PACIFIC PORTq

- For further pamc,u arskax]mg dates &c
THE ROYAL MAIL STEAM PA
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PHILADELPHIA

LAND TITLE BLDE.

YORK BUENOS AIRES

44 BEAVER ST, RECONQUISTA, 46

.y 5 . -

Navy Standard Coals:-

- POCAHONTAS | |
PENNSYLVANIA STEAM
- NEW RIVER

Gas‘i Goals:-

i
1
)

WESTMORELAND
~ FAIRMONT
KANAWHA .
Coke

ig Iron
- GANO, MOORE CO
AVENIDA RIO BRANCO, 40

RIO DE JANHIRO

gl . CABLE ADDRESS, ALL OFFICES

“GANOMOORE”

TELEPHONE: NORTE 5092
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LONDON AND BRAZILIAN BANK, LIMITED.
w ESTABLISHED i862

; Capital, 150,000 shares of £20 each . £3,000000 N
. ————%2  gapital paid-up : £1500,000 o

)
5
4
. ‘ Reserve Fund ... eveeeeeeeeeeseteongo oo 01,500,808 7 :
L
HEAD OFFICE ............. rteverereteebease st et ereraeeeareeeneesees 7, TOKENHOUSE YARD, LONDON, E.C. I

N

e
RSV i
\

BRANGCH OFFICE IN RIO DE JANEIRO .- 19, RUA DA ALFANDECA
PARIS BRANCH ...o..ovno.... ressesersseinsssniensnssesssesessssesssesinns = B, RUE SCRIBE, PARIS )
Draws on Head Offices and following branches: Lishon,Oporto, Manaos, Para, Maranhio, Ceara, Pernambuos, Bahia, Santes, 8. Paule, ¢
Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New Yerk (Agsney).

Also on the following Bankers:—Messrs. Glyn Mills, Currie and Co., London; BSociété Générale, Paris and Branches;
(redito Italiano and Bance di Roma, Italy; Banco di Roms, Foypt and Palestine; Hongkong and Shanghai Banking Corpo:ra-
tion, India, China and Japan; Crédit Lyonnaise, Spain and Banco do Chil, Chile; Branches of the Banco do Portugal, Portugal.

CORRESPONDENTS. : - .

The Bank has Agents or Correspondents in all the prineipal ports and cities of Brasil, Uruguay, Argentina, United States & Europe.

v I o S o0 S B P SV -

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

Capltal .. ........ £2,000,000 Idem Paid Up ............ £1,000,000 Reserve Fund ............. 21,000,000

: . ) . Rua Primeiro de Marco 45 and 47
Office in Rio de Janeiro .
Rua Buenos Aires 1, 3, 5 and 7
Branches at: —MANCHESTER, SAO PAULO, BAHIA, PERNAMBUCO, PORTO ALECRE, RIO CRANDE DO SUL,
BUENOS AIRES, MONTEVIDEO, ROSARIO AND PERCAMING.

Correspondents in Aracaju, Bagé, Bello-Horizonte, Ceard, Curityba, Corumbs, Florianopolis, Joinville, Laguna, Macei6,
Maranhiio, Mandos, Natal, Pari, Parahyba do Norte, Parnahyba, Pciotas, Sauta Maria, Santos and Victoria.

Draws on its Head Office in London; The London Joint City & Midland Bank, Ld., London ; Barclay’s Bank, Ld., and all
principal towns in the United Kingdom; Messrs. Heine & Cie., Paris; Messrs. Cox & Co., (France) Ltd., Paris, and all the
principal towns in France; Banca Belinzaghi. Milan; Banca Tialiana di Sconto, Genoa, and all the principal towns in Italy;
Anglo-South American Bank, Ltd.; Messrs, E. Sainx ¢ Hijos aud Messrs. Garcia Calamarte & Co., Madrid, and all the prin
cipal towns in Spain. .

Also draws on Thé Bank of New Yok, N.B.A., New York: on South Africa, on the principal towns in India and Japan; on

Australia and New Zealand.

Opens Current Accounts and Savings Bank Accounts. Receives Deposit at Notice or for Fixed Periods.

ISSUES LETTERS OF CREDIT; ALSO CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD
TRANSACTS EVERY DESCRIPTION OF BANKING BUSINESS

Y h T VA W, v

i THE LEOPOLDINA RAILWAY COMPANY, LIMITED.
i

FPW oW W, VW, VW, WV, Vs

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE
Rio de Janeiro
Direot -communication between Rio de_Janelro and Viotoria, Espirito Santo, State or Minas, sto. 1,831 miles of line.

TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY RIO—PETROPOLIS—SUMMER TIME TABLE.
’ From 1st November to 30th April.
6.30 Express—Campos, Miracema, Itapemirim, Porcinncula and WEEK DA__YS'__ - . f
branch lines, daily. Praia Formosa, dep. 6.00 830 13.35 1550 16.20 17.50 20.0
X is, arr 7.50 10.20 15.15 17.35 12.00 19.35 21.50
7.00 Express—Fribur 0, Cantagallo, M d Portella, dail, Petropolis, arr. ... it .
i ) & gatlo, Macuco and o ’ v Petropolis, dep. .... 610 7.35 835 1005 1235 1550 19.2p
145 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. Praia Formosa, arr. 7.55 910 10.15 11.40 1410 17.35 21.00

! i 9.40 SUNDAYS AND HOLIDAYS.

Mmi;('ag;f‘riburgo and Cantagallo, Mondays, Wednesdays and Praia Formosa, dep. 600 7.30 830 1025 1550 17.50

1635 P N Petropolis, arr. ... 7.50 9.20 10.20 12.10 17.35 19.35
- asseio—Friburgo, Saturdays and when announced. Petropolis, dep. .... 6.10 7.35 10.05 1520 17.20 19.20
16.15 Mixed—IRio Bonito, daily. Wednesday to Capivary. Piaia Formosa, arr. 7.55 930 11.40 17.10 19.05 21.00

11.00 Night Express—Campos, Ttapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electrio illumination
and ventilation. = Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 158000. Return fare, 748400. Lunch snd
dinner served during journey. )
EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis 2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours. 25 minutes b
dqbeautiful views during trip; 1 hour, 40 minutes. 1st class return, Ipasseio train. Fare, 108800 1st class return (Ssturday +
448800, Btone ballast; no dust. 6 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos,
and Petropolig is maintained by the Company, by which parcels may be despatched direct from any address in one of the abeve
4 mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “‘Guis Geral :

' Horarios” , issued by the Company twice a year or apply to any Agency or station in Rio or in the interior
LAV A A Vo ' W ol W aWa dWe oV aWe oV oWa ot dhd d bl d a4
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LAMPORT == HOLT LINE--,,»

Mail and ‘P%scnger Service Between

Oilburners building

No.1 14.000 tons

No.2 14,000 tons also

e ¥ «BYRON”&“TENNYSON” |

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON. MEGAW & Co. Ldd., Praca Maui

Telephone No. 6671 - RIO DE JANEIRO - P. 0. BOX 34

Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32 ‘

Bahia F. STEVENSON & Co Ltd.

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY—— =—=NORWAY
———=BRAZIL

FOR EUROPE : —

FOR RIVER PLATE :—

~>~ RIO DE JANEIRO-. End January. | n.s. BRAZIL-Middle January.-
m.s. BRAZIL-—FEnd Febiuary. ’

For further particulars apply to : =

FREDRIK ENGELHART ) Agen Av. Rio Branco, 16, 10 Andar, Rlio de Janeiro.

t. - Rua 15 de Novembro 112, santol

REDERIAKTIEBOLAGET NORDSTJERNAN

N )
FLEET. 28 STEAM AND 1 ohnson I.ine

{OTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 53,800 TONS.

Regular Ser —
B Service between:—Finland, Sweden-Brazil, Finland, Sweden-River Plate.. Finland, Sweden-Chile and Pert.
Sweden-North Pacific, and vice-versa, ’ '

FOR THE RIVE
s.s. ANNIE JOHNSON ER PLATE. ! FOR SWEDEN AND FINLAND.
m.s. KRONPR. M pvcond half January. l m.s. SUECIA—End of January.
.5, ARGARETA—Bey winning I ehruary, I s, V;f\.Li’AR‘u‘Sgwgpcrinnin" February. .

For further particulars apply to the Agent:—

LUIZ CAMPOS —

., HU‘ VISCONDE INHAUMA, 24, RIO DE JANEIRO.

“VAUBAN” 10,660 tons
“VESTRIS” 10,490 tons
“VASARI” 10,100 tons |

RIVER PLATE |
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THE Rm nE;-JAﬁEI.no FLOUR MiLLS & GRANARIES, LIMITED.

. Tgm;smms: . GENERAL TEI.EPHONE 1450 NorTE Post Orrice Box-
Epidermis” © « SALES DEPARTMENT 165 - » No. 486

Flour Mills: RUA DA GAMBOA No. 1
T DAILY PRODUCTION 45. 000 BAGS.

Cotton Mill — Rua da Gamboéa, No. 2
450 LOOMS. . DAILY PRODUCTION 27.000 METRES.

HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.

BRANCHES ,
Bucnos Aires ' - Rosario
CALLE 25 DE Mavo 195 (3er Piso) 660 CALLE SARMIESIO
' SAO PAULO: Rua Béa Vista, 13.
‘AGENCIES

\!ictorla Bahia, Pernambuco, Ceara, Curityba, Floriano olls, Rio Grande,
Pelotas & Porto Alegre. ‘

- The M1]1’s marks of flour are:

,.NAOIONAL” “SEMOLINA
© “BUDA-NACIONAL” L
- WBRAZILEIRA’, ‘ o “QUARANY’

AND FOR SUPERIORITY
HAVE BEEN AWARDED
Gold . Eedal Paris 1889. First Prize
First Prlze Brazll 8t. Louis 1804 First Prize Brussels'1
: First Prize Turin 1911.

OFFICES - RUA DA QUITANDA 108 RI'O DE JANEIRO.

4_

£ 2 000,000
1 500,000
250,000




Brazilian

jgular service of mail steamers
between Brazil, United States,
Europe, Biver Plate and

Frequent service of carze boats
to and from all princinal

R

Brazilian ports
Pacific Ports.

SUPERIOR PASSENCER ACCOMMODATION — WIRELESS TELEGRAPHY.

SATITLINGS

For Europe

.AVARE—wili sail on 3rd Sanuary for Naples..

For the United States

MARANGUAPE—mII sail on 1th January for Victoria, Bahia, Maceio, Pernambuco, ceara, Para, Barbadns, and
New Orleans.
UBERABA—will sail on 10th January for Victoria, Bahia, Pernambuco, Ceara, Para, Barbados and New York.

For the River Plate

. ACRE-—will sail on 6th January for Santes, Paranagua, §. Franciscos Rio Grandé, Montevideo and Buenos Aires C
RUY BARBOSA—will sail on 15th January for Santos, Paranagua, Antonina, §. Francisco, Itajahy, Florianopolis, Son
Rio Crande and Montevideo.

For North of Brazl

|-||A—w||| sail on 5th January for Victoria, Bahia, Maceio, Pernambuco, Cabedello, Natal, Ceara, Maranhio, Para,
= Santarem, Obldos, Itacoatiara and Manaos ’
. PARA—will sail on 15th .lanuary for Victoria, Bahia; Maceio, Pernambuco, Cabedello, Natal, Ceara,
Maranhao and Para,

ARRIVALS |
From United States

FOR FURTHER PARTICLARS APPLY TO 1HE OFFICES OF THE COMPANY.

Cargo per passenger steamers will be received only up to two days before sailing,

For iurther particulars refer to advertissments in- Daily Papers, or lpply to the Head Oﬂwn.—

,LOYD BRAS ILEIRO, PRAGA SERVULO anlm (BETWEEI 0UYIDOR & ROSARIO) RIO DB JAIEIRO

SABLE ADDRESS:— “LLOYD" ‘ . Conns URRD:—
Dizrcroria—Rio | _ . ABC 5th ED “Srupnn,

\Gnncm;—’“BRASILOYD"’, ' ‘ v 4 RIBEIRO, AND Privare P



" MAIL FIXTUBES

FOR EUROPE.

PAYS DF WAES, Royal Belgian Lloyd, 13th-14th January.
CEYLAN, Chargeurs Reunis, 15th January.

LIMEURGIA, Royal Holland Lloyd, Amsterdam, 18th, January.
DARRO, Royal Mail, 22nd January.

ALMANZORA, Royal Mail, 2nd February.

DESEADO, Royal Mail, 3rd February.

ARAGUAYA, Royal Mail, 9th February.

BRANBANTIA, Royal Holland Vloyd, Amsterdam, 15th Teb.
DESNA, Royal Mail, 17th February.

ANDES, Royal Mail ,23rd February.

FOR THE UNITED STATES.

UBERABA, Lloyd Brasileiro, 10th January

VESTRIS, Lamport and Holt, 8th January.

STEPHEN, Booth Line, 2nd half Jannary.

MARTHA WASHINGTON, Munson Line, 6th February.
VASARI, Lamport and Holt, 25th February.

HURON, Munson Line, 23rd February.

VAUBAN, Lamport & Holt, 26th March.

FOR RIVER PLATE AND PACIFIC.

OUESSANT, Chargeurs Reunis, 8th January.
HIGHLAND LADDIE, Royal Mail, 14th January.
BELLE ISLE, Chargev:s Reunis, 15th January
ALMANZORA, Royal Mail, 16th January

PSRA MAFALDA, Italia-America, 17th January.
MARTHA WASHINGTON, Munson Line, 18th January.
ml E)I UDINE, Lloyd Sabaudo, 24th Jan.
VASARI, Lamp6it sl T0%, 95+ Tannary
BRABANTIA, Royal Holland Lloyd, 29th January.
HURON, Munson Line, 4th February.

IN WISHING OUR READERS A HAPPY AND PROSPEROUS
NEW YEAR, WE BEC TO TENDER OUR SiNCERE THANKS
~FOR THEIR KIND EXPRESSIONS OF APPRECIATION AND

SUPPORT.

DECREES,
Decree 14,524 of 9 December, 1920, authorises the Amciican
Rolling Mill Ce., of New Jersey, U.S.A., to operate in Brazil,
Decree 14,577 of 28 December, 1920, reorganises the Hra-
-zilian steamship line. Lloyd Brazileiro as a limited liability com-
pany (scciedade anonyma). Details of this decre will be found
in our Shipping Section. .
Decrea 14,582 of 30 December, 1920, authorises Det-Kon-
gelic Oktrojerede So Assurance Kompagni, of Copenhagen, Den-
mark, to operate in Brazil.

———

1921—THE NEW YEAR.

Prospects for a Happy New Year would seem poor indeed, but
for some signs of recovery in the United Kingdom, which although
- slow ig' sure. With Russia still in turmoil and the whole of
-Eurcpe threatened with bankruptey, Ireland the everlasting thorn
in England’s side, etc., prospects for the future are by no means
-hopeful, and much water will flow under London Bridge beiore
the world will be restored to_pre-war conditions.

In spite of the enormous resources of the PBritish Empire,
thg tagk of keeping both allied and ex-enemy countries a-going

is overwhelming, and unless the New World comes to the help
of the Old, recovery will he slow and tedious. In truth, withouot
this aid, certain parts of Europe, notably Austria, will be rnined
and starved out of existence.
European exchanges have in no way

improved since the
Arpmstice, and although Allied exchanges continue in favour of
England, sterling has depreciated in most parts of the New
World, making the British task of honest hreker hetween the
Continent and North and South America an unhearable one. The
New World, however, is gradually gecting into contact with the
0Old, and little by little England is being relieved of some ¢F
her burdens. Europe’s obligativns to Engiaund, however, are of
such magnitude that in their bankiupt state it js only possible
fer them to meet their interest charges—and some not even tha ’
fus the service of the debt Great Britain contracied in the MNew,
World, chiefly to aid her Allies, flas to be met from her own
rosources or with fresh horrowings in creditor countris. It is
difficult to make bricks out of straw, and unless the Continent
of Enrope pays back part of their debt to their over-generous ally;
Great Britain runs the risk of heing dragged into difficultics not
of her own making,

Were it a question of the United Kingdom alone, she could
overcome the sethack with comparative ease and her exchanges
woull soon recover, hut as the Continent gets deeper in the
miie, the U.K. has to go to the rescue of friend and enemy alike
to save them from destruction by paying for food and raw
materials in hard cash and recoup—if she can—hy accepting de-
preciated Furcpean currencies, when these are  avarlable, i
lignidation,

With regard to this couniry (Brazil), the prosperity whiel
she enjoyed during the war and up to the early months of 1920
was due to two causes: first, accidental—the disastious Frosh,
that decimated coffee plantations in 1918 and permilted i
cvormons coffee stocks that were accumulated during the war
be liguidated at record prices; and second, the initiation of
numerahle local industries for substitution of forcign manufactu
and absorbtion of production, formerly confined to satisfaet
of purely home requirements, hy foreign consumers.

Both phenomena, we predicted, would prove transitory,”
cause not only is the European and North American workmans
superior to that of local industrics, hut as soon as their unp
cedented requirements, arising from wastage during the w.
were repaired, hoth Europe and the T.5. would be in a pos
to ficod ths country with their manufactures.

With the growth of imports, the great prosperity Bragzil
joyed to the end of 1919 wounld gradually diminish and, as poi
out, would even endanger the favourahle balance of trade, w
amounted to £42,000,000 for the year ended 31 Dec., 1919,
spite of the substantial increase in the volume and value of
ports, the disproportionate increase in imports, encouraged':
the rise of exchange to 18d. towards the end of 1919, turacd
halance of trade very much against the country and no lon
can we boast of prosperity, for not only have prices fallen ¢
siderably, but our exchange, which this time last year wag in 4
neighbourhood of 18d, has dropped to 93d.

The collapse of our cconomic machinery was due to seve;
causes, notably the unbridled speculation in coffee during the
haif of last year, the disproportionate inerease in imports,
heavy fall in prices, particularly in coffee, which paralysed
ness in that commodity, the fall in exchange and the tremendd
appreciation of the dollar, which culminated in the present -
me:cial crisis that appears to be without solution.

Thus, within twelve months, prosperity has turned
disaster and ruin stares us in the face, unless the almi
doilar—sn the shape of a loan—comes to the rescue. Sh
this loan fail to be put through, the future of this couns
finances will he indeed dark.

The manner in which the affairs of the nation were handle
during the first year of Dr. Epitacio Pessoa’s administratidd
augured well for the future, but, unfortunately, the broom wor
out as time passed, and 1920 ended most disastroualy for wl
was considered the most business-like President Brazil ever &




DELICIOUS,
WHOLESOME &
REFRESHING.
- Prepared solely from
- pure West India Lime

Juice and the finest
refined sugar.

"THE STANDARD
FOR PURITY AND
EXCELLENCE.
Insist on having
ROSE’S.

M

SHORE DEPOT:
RUA DE S. CHRISTOVAO. 759
TELEPHONE: VILLA 195.

ISLAND DEPOT:

OFFICE:
AV. RIO BRANCO, 51.55

TELEPHONE: NORTE 3028.

TELEG. ADDRESS: “GUERETS.”

POST OFFICE BOX 1193.

Rio d¢ Janeiro lighterage Company, Limited

Rua Visconde de Itaborahy, n.” 75

CAIXA POSTAL N. 1164

Tel. “LIGHTERAGE” — Rio. Codes---LIBERS, A 1, & ABC

STEVEDORES, LIGHTERMEN AND TUG OWNERS

EXECUTE ALL KINDS OF MARITI
WORK, INCLUDING SALVXGE,
HAVING SPECIAL PUMPS AND OTHER
APPLIANCES FOR THIS END.

OWNERS OF OVER 20.000 TONS OF LIGHTERS.
INVITE CORRESPONDENGE.

HIME & Co.

52. Rua Theophﬂo Ottonr. 52

THLIEPHONE 398
epositos: RUA DA SAUDE 76, e THEOPHILO OTTONI a7

‘Impertadores de Ferro, Ferragans, Tintas, Oleos, e artigos
concernentes.

Fabricantes de canos de chumbo, de pontas de Paris,
ferraduras, ferros de engommar, fogdes, fogareiros,
panellas, balangas, lougas de ferro, estanhado e esmaltado,
chapas para

fogdes, moendas, pesos de ferro e de latdo, caixas d’agua, etc.

UNICOS AGENTES DO COALHO “MINERVA."

Depositarios da acredita enxzada “PARASOL."
RIO DE JANEIRO

WILEMAN’S BRAZILIAN REVIEW.
Editor—I. F. Wileman.
OFFICES: 61 RUA CAMERINO.

Caixa do Correio (P.0, Box) 809, Rio de Janelre.

All Communications to he addressed to the Editor.
TELLEPHONE: NORTE 1966.

Tel. Address—*'REVIEW,” Riojaneiro.

Brazil, 1008000 per annum.
Abroad, £5 per annum.
Separate copies 23000, supplied to subseribers only.

AGENTS:~

Rio de Janeiro—
Crashley & Co., Rua do Ouvidor, 58.

Bio Peulo— .
Hildebrand & Co., Rua 15 de Novembry

Santos—

Laercio Azevedo, Rua Julio Conceigao 113; Caixa Postal 313.

London—
C. Street & Co., Ltd., 30 Cornhill, E.C.
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.change, but how and when it
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TO BUSINESS MEN:

4°/, interest paid

You realizg how your commercial progress is influenced by your banking connections.
Your international commercial interests can be fostered only by close connection with a banking in-
stitution of recognized financial strength and world-wide reputation; and which,
On account of its experience in international commerce and its wide influence resulting from an ad-
vanced system of cooperation among its branches, is able to render the service required by highly developed modern trade
v We can satisfy ~ any legitimate commercial

sult us at your first necessity for modern international banking facilities.

on private current accounts.

THE ROYAL BANK OF CANADA
AV. RI0 BRANCO 66-74

Rio de Janeiro

financial requirement, and respectfully request you to con-

With trade, finance and credit all in their favour, the prescat
Governmenb was in a privileged position to extend prosperivy
with, wise administration, but posscssed with ideas unfitted for
this country—acquired at the Peace Conference—the President
saw fit to squander money 1ight and left in sumptuous works wnd
improvements for the reception of King Albert, whose visit alone
cost the country, somo say 30,000 contos, and others even wore.
Alihough Brazil was under an obligation to show her appreciation
of the Soldier-King for his hospitality to the then President-Elect
and likewise for the King’s great and noble work during the war,
iwot with crazy extravagance that we can show our appre:

" ciation Tormll_things good, for unless we cut our coat accovding

to our cloth, the cutding of a fine figure may lead us to ruin.

. This visit, however, was but a dxop in the ocean ecmpalcl
with™ other 1eck]esg expenditure and unwise administration of
the past year.

When exchange was at 18d, it was clearly foreseen that =
great spurt in imports would take place, and had the Government
Deen clive to this fact and taken steps to restrict the great mflux
of merchandise, our favourable balance of trade might have bcen
mantained and the collapse of our exchange avoided. There are
none so blind as those who won’t see, so that what could have
hean averted was left alone and now we are paying for our »ina.
Still, the position is not so hopeless that™ disaster canno: he
avoided, and if the Government will oply take ‘prudence by .the
hand, the worst predictions may yei end in smoke.

At present there is no “gold point’’ to fix a limit to exchanges
bevond the cost of production at which export of cach commodity
will stop. Without basis for calculation of cost, the development
of nascent industries would he impracticable, and without some
assurance of a reasonable profit, it would be hopeless to expect
foreign capital to interest itself in the creation of new export in-
dustries. This we said exactly twelve months ago and it still
applies to present conditions. The taxation of dividends and

foreign capital, which is daily becoming a greater burden, is like-

wise a handicap, as it must ultimately be taken into account as
an element of cost of production.

The greatest question of the moment is stabilization of ex-
will meet with a solution, is a
conundrum. Some talk of 12d, others of 14d, as the basix of
stahilisation, but fail to explain how it is to be attained. The
real solution would seem to lie in prudent administration, strict
economy, expansion of production and therefore exports, tie
attraction of immigrants and of capital for development of agri-
cultural and other industries.

Though the influx of immigrants may be counted on, thau
of foreign capital will depend on the policy of the Government,
which has of late not shown a very conciliatory disposition as
regards the latter.

© gress that should meet in May.

Consideration of the revision of the Tariff has again hecn
postponed 1o the ides of March, or rather to next session of Con-

New taxes, however, have heen voted wholesale, which will
add to the hurden of this long-suffering people. The estimates
for the current year are yet an unknown factor, but should xvon
see the lighi of day with a deficig of 100,000 contos or more. We
will deal with this subjeet in a later issue.

Summing up, what with the present commercial crisis, ithe
slump in exchange, deficits, taxes galore, unfavourable halance
of trade and of payments amounting to about £55,000,000, his
country would seem to have litile to congratulate itself on with
the entry of the New Year.

Projected Brazilian Railways. Iis Majesty’s Consul at S.
Paulo has forwarded to the Department of Overseas Trade somo
details of new railway construction which, according to the local
press, it is proposed to underfake in that State of Brazil. A line
15 shortly to be constructed connecting Porto Unido on the fron-
tier hetween the States of Parana and Santa Catharina, with the
confluence of ihe Rio Iguassu with the Rio Parana. This line
will also be continued from Borja, on the Brazilian {rontier to
Asuncion. This will afford an outlet to Paraguay's export trade
via the Brazilian port of San Francisco do Sul. The northern
portion of Paraguay is also to he connected with the port of Santos:
by an extension to that country of the Soroeabana’s line from
Boituva to Porto Tibirica, on the frontier of the States of Matio
Grosso and 8. Paulo. In order to relieve the congestion of out~
ward bound raffic at Sants, it is proposed to link up the existing
railways of the State with the port of S. Sebastifio, via 8. José
dos Campos to the fromtier of the State of Minas Geraes, and
will be connected with the Paulista railway system by another
line from 8. José to Sapucahy, which is within easy distance of
Paraisopolis, the terminus of a line in Minas. It is expected that
the numcrous waterfails in the district will provide electric power
for this railway.

Colloidal Fuel. Messrs. Lindon Bates and Hazleit O'Nei
read two separate papers on this valuable fuel before the Petroleum:
Technologists, says ‘‘The Times Engineering Supplement”
November last. .

Colloida] fuel is described as a stable, mobile, atomizable
fuel with colloidal characteristics. For commercial purposes it’
containg 25 to 40 per cent of pulverized coal, which is held in
stable suspension in oil, so that the product can be handled and
fired with the usual oil-burner apparatus.

The fuels for producing this combination vary in different
rarts of the world. In Great Britain practically all the beavy,
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COMMUNICATION BETWIEN

RECIFE (Brum) and Natal
FARAHYBA and Natal

Klms. in traffic

sleeping at Independencia.

Passengers

Cloods, tons

1905 e 1,276 1,818,444 = T0R,035
19i4 o 1475 9,914,503 907,135
15 e 1,621 1,975,586 1,066,260
19i¢ 742,390 1,192,394
19017 e . 1,621 3,289,562 1,366,660
1are e 1,621 3,720,075 1,470,016

The Great Western of Brazil Railway Company, Ltd.

Direct communication between:

RECIFE (Cinco Pontas) and Maceio and Jaragud. On Sundays, Tuesdays, Thursday aad Saturdays,
“RECIFE (Central and Bario do Rio Branco) returning on Sundays, Mondays, Wednesdays,
RECIFE (Brum) and Parahyba and Cabedello { and Fridays.

and viee-versa, on Sundays, Tuesdays and Thursdays,

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:.

Area sq. klms, Population
ALAGOAS 58,491 700,000
PERNAMBUCO ..., 128,395 1,300,000 " . . . .
PARAHUYDBA oo . 74731 500,000 Note.—The figures r(:]utmg to inhabi-
R10 GRANDE DO NORTE ... . BTABS 480,000 tants refer to the year 1{{()6; 20 per cent: may
- . safely be added to arrive at approximate
TOTAL ... s 319,102 2,980,000  figures for 1917.

Development of the system and its traffic since 1905.

" The steady progress of the zone served by the Great Wesiern
shcwn by the above figures cannot fail to undergo further con-
siderable impulse when tle construction of the Porte Jaragua
Al.goas), Cabedello (Parahyba). Natal (Rio firande do Norte),
an:d Recife (Pernambuco) is compicte.

Tre plans and estimate of the first have heen completed, whiist
e constriction of the Ports of Cabedello and Natal is being
arricd out under the administration of the Federal Government,
At 1z expected that counstruction will be accelerated on the con:
clusion of the present crisis.

The construction of the Port of Recife on a scale and in
technical conditions that will convert it into one of the most up-t¢-
date ports of the Continent, is well advanced; an area amply
safficient for actual traffic has been completed and opened for
irafiic.

The geographical position of the Port of Recife is exceptionaily

a.l ships from both Europe and North Ameriea destined for South
America and vice-versa, as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatscever their destination.

Owing to its advantageous situation, Recife is the port for
most oY the produce of the rich tropical zone of mnorth-eastern
Brszil, a fact which cannot fail to contrihute considerably to the
picgress of the neighbouring zones likewise.

LONDON—River Plate House,

ndvantageous, as it s practically the obligatory port of eall for |,

The favourable conditions and steady progress of this zone
should attract the attention of European and American investors
to the zone served by the Great Western Railway,

Although tropical, the zone is exceptionally healthy and, in-
deed, counts several health resorts, like Caruard, Garanhuna,
Floresta do= Lebes, ete., to which residents of other and less
healthy districts habitually resort.

The staple products of the zone are sugar in the lowland and
cetton in the hinterland.

The scil is extremely rich and gives a splendid return—even
witheut manures—for cultivation of Indian corn, heans, mandioca,
carnauba wax, manigoba, cocoa, coffec, eic.

Almost. the entire region served hy the Great Western Rail-

way s considered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananas
and goiabas, cte., grown in the north-east of Brazil, is famous, and
their production and export certain, in the near future, to take
very large proportions.

Important canning factories already exist, though this industry
is yet in its infancy and its resources practically untouched.

Iuformation regarding the zone served by the Great Westerﬁ

RECIFE—Rua Bardo do Triumpho n. 328— Pernambueco.
RIO DE JANEIRO—Avenida Rio Branco n.117, 2°* andar. .

Raiiway may be obtained on application to any of the Company’s
offices as below :——

Finsbury Cirecus, E.C.

ot o i




MODERN ENGLISH DEPARTMENT

SOCIEADE ANCHYHMA INGLEZS

STORE

: : : Supervision : : :

LONDON—

BISHOPSGATE-186 Marrin STORES

With over 30 highly organised departments
handling finest. imported artieles for
children’'s wear, silks, materials, haberdashery, &ec.
Men’s Outfitting & Tailoring, & Complete House
Furnishing — Under Expert British '

PARIS-RUE ARGENTEUIL, &
8. PAULQ & SANTOS

ladies &

LETTERS, CAIXA 1321, 8. PAULO. Tel. “"ELITE.”

pelrolenm oils are usable. A purely coal bearing country may,
therefore, produce a large portion of its liquid fuel supply. The
solid components- may be coal, coke, charcoal, hard pitch, or any
pulverizable carbonaceéous substance. Within reasonable limits,
the amount of non-combustible matter in the solid componerlt
has little effect on the combustion efficiency. The principal ohjec-
tion to such inert matter is the cost of storing and handling
" unproductive material, and in a locality where liguid fuel is econc-
&ggﬂv justified, storage and handling cost usually make it im-
ortant ‘;’f"‘ﬁosslble to employ solid matter with low ash and mois-
ure content. Pak the best results, the sohd matter must be
und so ‘that above"q'-‘* per centwill p

creen and at least 85 per cent through Y "OO-mesh screen. Al
though such fineness is not strictly necessary for stability, it is
-dosirable in order to ohtain the best combustion efficiency and
[ fhuidity.

A number of methods of achieving stability have been
evolved. IL is possible to stabilize particles by the use of svap
lutions, some of which are operative not only: upon colloidal coal

n oil, but also upon particles far above colloidal dimensions in
-size. Again bituminous coals can bo peptized to a limited but
- sufficient extent for stabilizing purposes by adding percentages

f coal distillates. Thirdly, by intensive grinding it i3 possible

o reduce cozl to colloidal size or practically so and thus achieve
the stability inherent in smallness of dimensions. )

- The percentage of particles that may settle out during the
-life. of the composite depends on the treatment given. Exper-

enits with the U.8.8. “‘Gem’ in 1918 indicated that practically
“Cotnplete stability for over six months could be expected from a
31 per cent mixture of Pocahontas coal in fixated navy fuel oil.

‘With 38 per cent of mixed coal and in coke in fixated Mexicain
oil, only 2.6 per cent of the particles were found to have hecome
destabilized in five months. Grade 16 of the fuel with 42 per cent
of mixed coal and coke in fixated Mexican oil was successfuliy
burnt eight months after mapufacture, though it had been ux-
posed in the open air to frost and weather, without any motion
treatment other than tha necessarily involved in coil-heating and
removal of the material from the barrel. A fuel with 42 per cent
of cosl made in the U.S. and shipped to England in barrels at the
beginning of October, 1919, showed substantially no settlement
@ year later.

B Colloidal fuel is often volumetrically richer in heat units than
straight oil. - Though in it oil is associated with carbon of a lower
heat value, and theoretically the product contains fewer heat
units per 1b. than oil, the higher density of the composite resul
in its possession of more heat units in a given - volume. Its
specific gravity is greater than that of the bare oil and within
¢uinmercial limits greater than that of water. The fuel may be

red in' ordinary oil tanks and w111 not corrode the tanks pipes

ov valves more than straight oil, as it is slightly alkaline and does
not affect iron or other metals,

A feature of great impertance in connection with its storage
is that it is practically non-volatile. With straight oil the aver-
age loss by evaporation will be about 8 per cent per annum. As
colloidal fuel is heavier than water, oil evaporation can he entirely
prevented by covering the surface with a sheet of water.

The efficiency of colloidal fuel is improved by the surface
combustion effect of the myriads of finely divided solid particles’ -
cither of burning carhon or white hot ash widcly dispersed through
the gas and throwing off their radiant heat. This is a condition
favourable to quicker comhustion and morcover there is a direct
radiation of heat to the boiler heating surface.

Moisture content within reasonable limits affects the efficiency
very little. Regulation tests at sea and on land indicate thad
ihe efficiency of colloidal fuel for steam raising purposes is ab -
least equal to that of straight oil and certain grades have shown
superior efficiencies. In general, the efficiencies of straight oil
and colloidal fuel may he taken as substantiaily the same.

As colloidal fuel is practically non-volatile and can be fire-
procfed by means of water seal, which will not emersify with the
fuel, the dangers from explosion of liquid fucl can he climinated.

There is_ no danger cither from loss by spontaneous combius:
tien in the case of colloidal fuel, which has been the cause of
many disasters with bituminous coal, and being non-volatiie;
should the fuel escape from a leaking pipe to the pressure system:
and be exposed to fire, it would only burn without hberating
inflammable gasses. o

By using colloidal fuel there is a financial gain of a few per
cent on account of storage efficiency over straight oil owing to
its higher heat capacity per unit of volume and in its frendom
from evaporation.—Suppose a navy had a reserve of 1,000,00%
tons, which lost by cvaporation even as little as 6 per cent peo
vear or 60,000 tons at 120s per ton, the loss would amount i@
£360,000 per annum. All this would be saved if the reserve of
were replaced by colloidal fuel.

The big factor of colloidal fuel economy is the saving in cos
per given number of heat units over those of straight oil, hecausd
the coal component is much cheaper than the oil component. ~ Fo,
example, with a colloidal fuel composed of 65 per cent of oil hav:
ing a specific gravity of 0.96 and 18,000 B.Th.U. per 1b, costin
1s. per imperial gallon and 35 per cent of coal 1.4 sp. gravily
14,000 B.Th.U. per lb. and 40s per ton, the cost per millic
B.Th.U.s wiil be 4s 6.25d, allowing for cost for manufacturing
the product, while with oil fuel it will be 55 7.8d per millio
B.Th.U. The oil will cost 358 per barrel and the cost of an equ
hcat content in colloidal fuel will be 283 1d, a saving in oost of
63 11d or nearly 20 per cent. The manufacturing cost will vary
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COAL SHIPPERS AND COALING CONTRAGTORS,

Branch Offices at London,

L. Gueret & Co., Ltd, Cardiff.

STEAMSHIP AGENTS, PITW0OD IMPORTERS
Sole Selling Agents of the Celebrated “NAVAL MERTHYR” SMOKELESS
STEAM COAL and GWAUN-CAE-GURWEN ANTHRACITE COAL

Manufacturers of the “ANCHOR?” PATENT FUEL

Barcelona, Milan

First Prize Telegrams. » -« « “Guéret Gnr&;ﬁ:”
Gold Medals Do, vere Tereug, London” : 1906, 1888
Tziep]\one. EI 3280 Cnt‘l;g Plr;-, 1889

Newecastle-on-Tyne, Swansea, Port Talbot, Newport and Glasgow.

Guéret's Anglo-Brazilian Coaling Co., Ltd.

ng Contractors. Steamers Bunkered

Shipowners, Coal Exporters, Depdt Proprietors and Foreign Coali
American always available.

at shortest notice. Iarge Stocks of Best Welsh Coal and Best
HEAD OFFICE: Cambrian Buildings, Cardiff
Telephone : 3156 (3 lines). Telegrams: ¢‘Nahgallac.”
Depots  in Brazil:
e P10 DE JANEIRO AND RIO GRANDE DO SUL

AGENCIES: London, Liverpool, Newcastle-on-Tyne, Swansea, Port Talbot, Newport; Glasgow,
Paris, and Ne% York. '

The Anglo-Argentine Coal Co., Ltd.

Coal Exporters and Depdt Proprietors. Foreign Coaling Contractors. Bunkering a Specialty;” at-nple
stocks of Best Welsh Coal and Best Amerjcan b%y&_l_lyaﬂyﬁa“ avallab}’e‘.--"

HEAD OFFICE: Cambrian Buildings, Cardiff =~
Telephone: 3156 (3 lines). Telegrams: ‘‘Nahgallac.”
Depots in the Argentine:—

BUENOS AIRES: Rivera Sud Riachuelo. SANTA FE': Zona del Puerto.

AGENCIES: London, Liverpool, Newcastle-on Tyne, Swansea, Port Talbot, Newport, Glasgow, Paris,'

and New York.

Guéret’s An_glo-Uruguayan Coal Co., Ltd.

Coal Exporters and Depdt Proprietors. Foreign Coaling Contraciors. Bumkering a Speciali
. . it
stosks of Best Welsh Coal and Best American heing always gvailabll)e. 7, ample

HEAD OFFICE: Cambrian Buildings, Cardiff
3156 (3 lines). Telegrams: ¢‘Nahgallac."

Depot in Uruguay:—
MONTEVIDEG

AGENCIES. London, Liverpool; Newcastle-on Tyne, Swansea, Port Talbot, Newport, Glaso:éw Paris
and New York. ) =

Telephone:

Gueret, Gait & Go. Ltd.

34, LIME STREET, LONDON,E. C. 3
SHIP & INSURANCE BROKERS, COAL MERGHANTS, AND FOREICN GOALING CONTRACTORS

BUNKERS SUPPLIED AT ALL PORTS

SOLE AGENTS for FIRST-CLASS SUPPLIES at

THIRTY DEPéTS, : . CABLFS. o S , Jé\e:lhcy'?tb

including UNITED KINGDOM, CONTINENT, “TEREUG, LONDON CODES: é-'i-te,r'liotk
[ cott s

MEDITERRANEAN, SOUTH AMERICA, etc. ' . Watkins
- . Western Union -




mlE i th Jocal conditions, but may safely be taken as not.exceeding
£10s per ton for a plant of over 150 toms output per day.

i Cwing to the threatened scarcity of oil ,Lord Pirie recenuly
jssved a warning to shipowners to reduce the alteratiom of iheir
‘ships into a1l burners. This ‘‘colloidal fuel.”” the resuli oi deustic
experiments during the war and since, has now bheen adopted by
hoth the American and British Governments and can he used
without any alteration in the burners fitted for oil. the saving
per voyage of one of the big oceau grevhounds to the Stuite:,
which burns 600 tons of oil per trip, will equal 210 tons of oil,
or, roughly speaking, £2.000 per tiip, which coupled with the
saving on labour, cught to encourage the use of this cleanly, casily
handled aud economical fuel.

The only pratical way to encourage the coal industry of Brazii
and to make it a national corollary of Brazilian maritime and
tervestial transport, is to adopt the use of eolioidal fuel. whicn
can be manufactured from the coal of Rio Grande do Sul. Sant:
Catharina, Angra dos Reis, and the lignites of the far-north,

Dr. Arrojado Lisboa in a paper read at a meeting hod ou
14th June, 1916, at the National Library, stated that the values
of Brazilian coal were as follows:—

Analysis of National Coal by the Lahoratory «of the Central
Railway.

R.Th.Un ts
Regultnet

Sours
e of withont

Year Froduection

Volatile
Carbon

o EB 83
523 83 wiw

Fixed

ashes

19,3
1903
1213

1915
" 1915

1916

-

San Jeronymo
Lubariio
Imbitava
M. de Viagio
Rio das Cinzas
Ste. Catharian

Intendencia 1.950
Imbilnva

as Minas 4.360

100.000
100.000

100 000
100.000

100.000
38.197 100.000
12.500- 100.000

ﬁp;.goq/mmp_\w\s,?jﬁ
19.600 100.000 6.5%2
14.500 100.000
40.500 100.000

74,060 109,000 5
1.000 100 000 .5

7 300 109 900 1o

A ORN
fi 108

21.000
25,200

9 900
18.400

25.70

6.691
6.190

5.532

19.020 4.92¢

10.800 31.200
. P,
o800, £8.800,
1.600 28.100
10.400 30.700
1.800 G.100

17.000
27.200

40 900

3 6.0¢0
Club de Eng}a-a\
nharia No. 1.

Club de Fnge-

nharia No, 2
Club de Foge-
nharia No. 3
Montea Cluro
Minas.
§. Christo de
8fo Paulo
angra dos Reis
Lignite of Ama~-
20n

6.097
4 64

3
1

1 800
10.200
18.600

Dr. Gonzsiga de Campos lately called attention to the occur-
Tence of carhon in the Amazonas, the analysis of which showed @
lignite, suited for burning on ‘‘fire bard”’ with better resalis
than derived from the southern cgal. On the other hand, the
northern lignite is not so easily pulverized, as it contains a high
percentage of humidity. Bates Lindon says lignite can be “ool-
loided” similarly to coal, and on this assumption its high caloric
value enhances its importance, especially as it is claimed ©¥
colloidal fuel experts, “‘that this fuel offers a complete relief from
roisture tiouble,” with little effect on its efficiency. Colloid:1
fue! made with 35 per cent coal of 10 per cent ash contents uom-
tans only about 4 per cent ash. The ash loss, then, with uii
carhon burnt out will he only 10 B.Th.U.s per lh. or ahout 0.0
“per cent of (in the case of lignite colloid) 15,525 B.Th.U.s.

For example, colloidal fuel made of 65 per cent straight oil
of 0.96 specific gravity, having a caloric value of 18,500 B.Th.U.
and 85 per cent of the fcllowing: 8. Jeronymo, Tuberin, Imbi
“tuba, Rio das Cinzas, Capivary, Club da Engenharia No. 2, Suara
dos Reis, Amazon Lignite, would give the successionzl effective
_values in the order above named: 8. Jeronymo 14,118 B.Ti.U.,

" Tuherdo 14,162 B.Th.U., Imbituba 14,268 B.ThU., Rio das Cingas
‘14,191 B.Yw.U., Capivary 14,125 B.Th. U., Club de Engenharia
No. 2 14,328 B.Th.U., Angra dos Reis 15,345 B.Th.U., and Amazcn
lignite 15,521 B.Th.U. ’

1f these “analyses are correct, there can be no doubt that
- national coal will be of enormous value in solving the problem ol
natfonal transport. e :

-

Farewell Address to the Flon, Banhvidge Colhy prior v §s
depariure fir South Amerien. delivered by the Hono fehioon
Mathieu, Ambagsador of Chile and Dean of the Latin A
Diplomatic Corps at Washington, 3 Dec.. 1924

“Mr. Seeretary.—On the day when you first cunse to the

TR

American Unlon 1o preside over the sessiohs of i
Board, the honour of welcoming vou fell 1o me. To-day I awsin
enjoy the honour of addressing a few words 10 yvou in
of my distingished colleagnes.

Cloverninyg

the name
At that time tn extonding 1 you
our welcome and greeting. we asswed yvou that with vowr high
statesmmantike qualities, combined with our wurm and carnest
cooperation. your dutics as President of thix international eor
senisation wonld he made relatively easy. 1.
tien to all of us

i~ a great sati<fae-
to he able to state at thi~ thme that tois pre-
dietion has fully confirmed. At this «ime it ig even moe
siatifying to he able to «ay to you that, although we receival
veu with eordiality at the time that vou tock over the Presidency
of the Governing Beard of the Pan American Union, now, after
having had the opportunity to learn to know vou and at the
moment when you are ahont to leave us. we, in hidding Godspeed
te his Excellency the Secretary of Staie and President of our
Governing Board, also say [arewell with the wirmest expression
o personal feeling to our highly valued friend. If, an this
cecasion, T permit myself to address you in this personal ond
fsmiliar way, you are in a sense respensible.  To the other splen-
«id qualities which you posses, there is added thay personal at-
tractiveness which has exerted a2 charm over us< all. We are
certain, sir, that the same qualities which we have learnped so
deepiy to appreciate assure the success of the hign mission which
vou are about to undertake. You will carry to the peoples and
governments, before whom you will represent the eminent Presi-
dent of the United States, the eloquent expression of a policy which
tias opened new and hroader horizons of peace, and, at the same
1ime, strengiliencd on our American Continent those sentiments
of mutusl confidence and solidarity which the American people
have inepired by reason of a moral elevation even superior to
tiieir material greatness. And in addition to all this, my dear
My, Cothy, vou are going to make hosts of friends amongst nation
uprn to the influence of noble sentiments, and amongst . thos
sentiments there is none which is more highly appreciated than
the sincerity which so markediy characterizes your personality,
We desire, sir. that you carry with you for the success of your
great mission the warm wishes which are here expressed by the
representatives of the American nations <eated around this table. -
Combined with these warm wishes, there goes with you the affee-
tiemate regard of each and every one of us who feels proud to be
considered amongst your friends.”’

hieen

[ My, Colhy’s visit to this city was of such short duration tha
he scavcely had time to hecome acquainted with the finanel
and economic probioms of this couniry. Mr. Colby, howeve
was ahie to appreciate the scrionsness of the crisis we a
passing through and were he to aid this country in findin
a soluiion for it—entirely dependent on the United State
a preat and lasting benefit would have been attained, tha
would. ahove all things, strengthen those sentiments @
mutual confidence and golidarity so essential for the weifar
of the American continent.

Eloquent expressions of sentiment are highly apprecinted
but what is required is a hroad economic policy, which woul
aid the weaker nations of this contineni to stabilise exchang
aud thus strengthen commercial relations hetween the tv
Ameiicas. |
British and American Travellers. Whenever one travels

Latin. Amertca nowadays one observes—as, indeed, has been -k
case for years past—the genuine desire that exists for furthe
coramercial 1mtercourse with the United Kingdom. It was belie
and even promised. thai so scon as the war had terminated ‘2
peace had heen re-established the jmmediate and—to the Lab
Americans themselves—the undesired appearance of many Nf~
Amecrican firms in the place of years’ established English hou

" would, automatically come to an end.. -This has not proved to
“the case—or, at any rate, to that extent hoped for by our g

* friends in South- America. : : : :

.
B




B Banque Francaise &Italienne pour I’Amerique du Sud

Head Office: PARIS, 12 Rue Halevy
C.LPITAL: Frs. 50.000.000 — RESERVE: Frs. 31.000.000 )
BRANCHES IN BRAIZIL: Sdo Paulo, Rio de Janeiro, Porto Alegre, Santos Curityba and Pernambuco.
ACENCIiES IN BRAZIL: Ribeirao Preto, S. Carlos, Botucatu, Espirito Santo do Pinhal, Moedca, S. José do Rio Pardo,
Jdahi, Penta Crossa, Araraquara, Caxias and Barretos.

BRANCH IN BUENOS-AYRES: Cangallo, esq. 25 de Mayo.

CENERAL AGENTS IN BRAZIL AND ARCENTINA FOR: The London Joint City & Midland Bank, Ltd., London.
Banca Commerciale italiaka, Milan. Société Générale pour Faveriser, eto., Paris.

Official Correspondents of ihe Freneh & Malian Treasuries and of the Swiss Federal Postal Authorities.

FOREIGN BANKING IN ALL ITS BRANCHES

BANCO ESCANDINAVO-BRAZILEIRO

Capital Fully Paid Up. .......... 5,000,000 Kroners '
Bank founded in Brazil by a Syndicate of 32 Norwegian Banks
with a eapital and surplus of
659,100,000 Kroners
General Banking Business, with special facilities offered for finaneial

operations in the Seandinavian Countries _ .

T . R

Telegr. address;- “Skanbank” Telephone:— Norte 6451
RUA DA ALFANDEGA, 32

Caixa Postal (P.0- Box) 1751. Telephone: Norte 3186.

JJESSOUROUN IRMAOS & Co. LTD, TANCREDO PORTO & Co.
COFFEE AND CEREAL MERCHANTS. GASA  BRAZILEIRA,
BANKERS  COMMISSION ACENTS. IMPORTERS.

Drafts drawn on all the principal Cities of Europe, North
RUA SAO0 BENTO 16, RIO DE JANEIRO. nes

and South America.

BRANCH OFFICES: Exporters of Rubber, Nuts, Cocoa and Hides,
SANTOS: Rua 15 de Novembro, 88. MANAOS, BRAZIL.
8. PAULO: Rua 15 'de Novembro, 26—ist floor. 22198

IMPRENSA INGLEZA

ENGLISH PRINTERS
All Kinds of Book and Job Priating and Binding,

d : The Only Manufaturers of Loose Leaf Ledgers in Brazil.

A melhOI‘ fll‘lfur‘a Catalogues en AppHoatign

para os 'C.BbB"(JS o RUA CAMERINO, 61
N GUIrry‘- RIO Cgixa Postal (P. O. loxj 809 — Telephone Norte {966

RIO DE JANEIRO




at/1Ltourthe- countries up and.down with
traoi'ciinafy" persistency: the one astounding fact is that they
should ot Have succeeded hetter than they have in their attempts
wrest. from -us the remnant of trade left with these markets.
Cei‘tainly, if results were wholly dependent upon effort-,. .t,hey
‘should . have eudceeded ‘beyond the mest sanguine ambitious.
But Latin-Americans have been hoping that normal timeg wm_ﬂ.('l
¢ome again, when the visits of their good and trusted Engh:m
traveller-friends would recommence with that regularity that dis-
{;ing\zdshes the Angle-Saxon in his husiness calls as in those of a
rely social mature. The old timeshowever, can never come
ain! " -Some: of those earnest, if rather too conservative young
. men who made South America their happy hunting ground for
ertain Manchester and Bradford. manufacturers, will alas! neves
fore be seen: They lie in honoured graves in France or Belgium,
bénd their places have long ago been taken by othm:ﬂ., in some
-eases by women—much to the annoyance and indignation of their
customers in- Latin-America, who, for the main part, have no
ylnpathy with the pushing female of to-day, and even resents !1(*}-
-intrusion' whether she present herself in the guise of a commer-
“gial traveller or of a duly accredited newspaper carrespondent.
understand, ini one case, that 2 woman ‘‘commercial’’ who at-
Aempted to contest the refusal of an order from a big Cuban im-
-porting house that for years had done husiness with a London
manufacturing company was promptly shown the door.
:° 7 A fresh and -hitherto little adopted method of reaching the
ear and the eye of the Latin-American buyer has come into foree
—mnot a day before it was needed. Some of the largest and most
important South American buying houses have heen astonished
1id ot the same time unaffectedly gratified by the personal calls
one or other of the London directors, or maybe of the Chairman
mself, of the company with which business has been done for
any- years, -but the distinguished head of which—even when the
uth American customer called while in London—had never been
seen. It would be difficult to exaggerate the excellent effeci tha®
this policy is likely to have upon the susceptible and sympathetic
mind of the average Southerner. Any Nittle polite attention 1s
regarded with particular pleasure when emanafing from tke
" Englishman, who, be it said with candour but regret, is not usuaily
remarkable for his suaviter in modo. T have heard of a very ex-
cellent impl'essiol{having been made latterly in connection with
an important Habana importig house which received an unex-
pected visit from the managing director of an Engislh manufac-
turing firm—he happened to be on his way to Mexico, and stayed
-off at Cuba en route—the happy result of such a visit having heen
that a considerable order that was actually being prepared for a
United States house was switched off to the United Kingdom
instead!

It must not be inferred from this that courtesy and poiite
‘mess will always win against bluntness and indifference, umnless
cther factors msually looked for in regulating the giving of, o
seeking for, orders are forthcoming. In the particular case re-
ferred to they were. The prices quoted by the British house,
~sllowing for the usual commission that would be payable to @
traveller and all other incidentals, compared quite favourahiy
with those of the American house. The dates of promised de-
livery given by the English manufacturer were three to six months
S longer than those cited by his Transatlantic competitor. But, as
‘ the Cuban importer said to me:—“T wounld rather wait for sIX§
months to get my stock from England than save that time by
getting my shipments from the United States. And this I know
also. If the Englishman says: ‘You shall have the goods here
in Habana or in Santiage in six months’ time,’ in six monthy’
tima they will be in the customs house! But if my North Ameri-
can client makes the same promise, I should consider myself Tacky
if X gaw the things within a year.” And thére, in a nutshell, you
. have the explanation of the favour with which Eritish exporters
*  %c South America, when they take the trouble to woo and to win
_ the markets, are there regarded.—‘‘Financial Times.!’ ’

. ‘Craft in Ship Building at Ri0. Some very interesting. evidence
Was

given at the Walsh Congressional Committee, conducting an
“qllliry into the operations of the Shipping Board at New York.

© Consul Huberle, the American consular repre~entative

_amazing story told by Mr. Martin J. Gillen, Bpecial. Executi

" During his teatimony, as stated by the New York “Joural
o Commerce,” of 16 Nov., Captain Chambless of e se
Elkwooad, stated that ke sailed from Hampton Roads for Buernos
Airés with a cargo of 3,300 tons of coal, consigued 1o u Bucnos
Aires company. The ship, the Lake Elkwood, was alocated to
the Paragon Shipping Company. As ithe veseel procecded towardg
South America, he said that she dropped her propeller hlades,
by one, until when 1.090 miles from Rio de Janeira, the fast hlade
was Jost and the ship was virtually helpless.  He testified that be
managed to get the <hip into the Gulf Stream s that instead
of accepting a wow which he estimated world i e oot at leash
$100,000 he mancenvred the steamer ints the Brazilian port,

He stated that he expected it would rake about two or thres
days and an expendiivre of perhaps $2,000 to have the ship res
fitted with a spave propeller. However, o westified that Acting”

Lake

Cra

at that porr,
who was also agent for the Shipping Board. told him that he would
arrange for the repairs, hecause the repair interests in that pert -
vwere a “rascally lot™ and wouldsserk to run the hilf up to a high
figure. Subsequently a hoard of swveyors came on hoard the
ship and made up a long list of repairs, many of which, according
to Captain Chambless, were not necessary. A man nanmed Raobosts,
he said, whose status and authority he did not know. hut ““who
seemed to be in great authority” about the port of Rio and who
represented the dry dock company, showed him ten $1,000 bhills
while the attempt was heing made to secure his consent to un
recessary repairs and for the purchase of unnecessary provisions,

“What did you do,”” asked Chairman Walsh.

I told him,” Captain Chambless replied, “‘that he couid go
right out the same door he came in.”

The ship was held in port 49 days, Capt. Chambless testitied
He was previously deposed through the orders of the consular
agents in Rio.

“I was dragged off my ship by the use of force and at the
point of guns,” he said. “Dragged to the police station at Rio
by members of Consul Haberle's office, because 1 protested by
radio and cable over the expenditure of $96.000 for unnecessary
1epairs on my ship.”

At this time he claimed that agents of the consul seized $1.040
in cash of the ship’s money and ‘that proper accounting had never
heen made, s

Captain Chambless alleged that the supercargo on board the
steatmer, Sidney Schill. the chief enginecr and the second mate
had been “fixed” hy the repair agents, in coliusion with tha
American consul, and that he had been punished for his refusal
tu enter into the grafting. He said that Frank L. Polk,- when
Acting Seceretary of State, had asked a naval officail on the
Shipping Board to have him dishonourably discharged and ¢
give the matter the fullest publicity.” Suhscquently, he adde
he faced formal charges for misconduct and negilgerice, but was
exonerated and the charges dismissed. -

However, he stated that he had been “‘blacklisted” by the
Shipping. Board and that he was now operating a harbour tug
for the Pennsylvania Railroad. - He said that he had taken the
matter up with Admiral Benson, chairman of the Shipping Board,
but that Admira! Benson after listening to his recital said: “I am
only a poor old retired sailor and if I reinstate you the Shipping
Board might take your salary out of my wages. There is o
doubt that you have been badly treated, but you should not ha
relerred to Consul Habherle as a crook.” -

..Vanished WMillions! The New York correspondent of the
‘Daily Mail” cabled hig journal as follows: ¢The United Stater
Shipping “Board  loses £500,000,0001” £500,000,000 spent for
nothing!””  “Gone like smoke.” These are samples of  the news-
pupers headlines, beneath which are recorded to-day the sta
gering details of the sums wasied or thrown way in an effort to
create an American Mercantile Marine. As they listened to th

Assistant to the Shipping Board, the members of the Congreg::
sicnal Committee which is conducting, the investigation, webe.
dumbfounded. He made no charges of corruption. His tale -Was.
simply omne of cologsal inefficiency. He informed the committeo’
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" The Booth Steamship Co., Ltd.

LIVERPOOL

Regular and frequent service of high class steamers to and from
New York, mid and south Brazil Ports.

. . . Funch, Edye & Co., Inc.,
Loading Agents in Uniled Males= g.40, Bridge St. New Vork.

AGENTS IN BRAZIL:

BAHIA Wilson, Sons & Co,, Ltd. SAO FRANCISCO } R. O’N. Addison
} Arbuckle & Co. DO SUL { (5ub-Agents)
VICTORIA . " Chaoli
(Sub-Agents) FLORIANOPOLIS } Guilherme H elﬁ)”l’ fn
R1O DE JANEIRO Wilson, Sons & Co., Ltd. i ( g
SANTOS Wilsan, Sons & Co., Ltd, RI% g%ﬁil)h } Wilson, Sons & Co., Lid.
Empreza de Melhoramen- - ‘ ) 1
PARANAGUA i tos Urbanos de Para- PELOTAS Wilson, Sons & Co,, Ltd,
nagua. (Sub-Agents) PORTO ALEGRE Wilson, Sons & Co., Ltd,

BOOTH LINE, LIVERPOOL

Royal Mail Line of Steamers to the Northern Ports of Brazil and Iquites (Peru)

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes) and Lisbon (calling at Madeira), and Par4, Mandos, Maranh#o, Parnahyba
and Ceara.

ALS® BETWEEN
New York and Pari, Mandios, Maranhio, Ceara, Natal, Cabedello, Pernanibuco and Maceid, (calling at Barbados), Bahia,
Rio de Janeiro, Santos, & Rio Grande do Sul.

Agents:
Booth & Co. (London) Ltd., Par4. Booth & Co. (London) Ltd., Parnahyba.
Booth & Co. (London) Ltd., Manios. :  Booth & Co. (London) Ltd., Ceara.

Booth & Co. (London) Ltd,, Maranuio. | Booth & Co. (London) Ltd., Iquitos (Per).
) Julius von Sohsten & Co., Natal, Cabedello, Recife and Maceid.
Wilson Sons & Co., Ltd., Bahia, Rio de Janeiro, Santos and Rio Grande do Sul.

PRINCE LINE

ice of Steamers between New York, Brazil and River Plate, and vice-versa

Regular Serv

NEXT SAILINGS FOR NEW YORK| EXPECTED FROM NEW YORK |

NEXT SAILINGS FOR NEW ORLEANS
“Glenaffrie,” 7th-9th Jan.

“Korean Prince,” In Porc.

i
! |
| s
N | J

H. L. WRIGHT, CENERAL AGENT, SANTOS. — HARD, RAND & CO, ACENTS VICTORIA.
CAIXA No, 3845. . CONDE ¥ co., AGENTS, BAHIA. CAIXA No. 388

Agcnts in Rio de Janeiro: DAVIDSON, PULLEN & CO.
Telephones:

Norte 5010 & 5011 RUA DA QUITANDA, 145 Tel Add.: “Ppineeline’ff

Rivjaneiro
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that the Shipping Board had thrown away £500,000,000 of the
$990,000,000 which had passed through itz hands. The Shipping
Board, according to him, ix now working between 1,300 and 1,400
ships, which owing to the decline of cargo.rates are not even
earning their depreciation charges. Until August, 1919, ihe
Board had no balance sheet showing what funds it posssssed.

.. Prorogation of Pariiament. Parliament was prorogued for
the Christmas holidays on 23rd instant, and will rcassemble on
9215t February next. i

The French Military Situation. Reverting to the matter of
M. Léfévre’s resignation of the post of War Minister. Geneial
Castelnau, in an interview, set forth to the Lditor of the “Libre
Parole’, his views on the attitude which France should agsume
towards Germany. E
.- Recalling the discussion in the Chamber of Deputies, he said
that the late Minister of War, M. Léfévre, in his speech had made
the error of confusing the French army on. a peace footing with
the same force as prepared for war. The former he said, was no
niore than skeleten of what it would be were the entire strengih of
the vation mobilised for actual hostilities,

The §trategic situation was also entirely different from thut
existing in 1914; for the enemy was then at the gates of France:
whereas, now, the French army holds the line of the Rhine, with
a clear zone of 50 kilometres, within which not a single German

" soldier was to be found. On the other hard. the Ruhr lay withiu

the range of French artillery. Thus the Ruhr could not possibly
invade French territory with an army of only 150,000 men.

General Castelnau believes 18 months’ military service to he
sufficient, and that, should Germany fail to execute the provisions
of the Versailles Treaty, the only effectual remedy would be the
French invision and military occupation of the Ruhr. Germany,
he believes, will end, howevere unwillingly, by disarming. Asg to
the Bavarian and East Prussian civiec guards, their disarmament
he ccnsiders, should take place simultaneously.

General Castelnau would vote for a 5 years’ term of service
as readily as for the present one of 18 montl.», but votes for the
latter, as he helieves it sufficient for safety, and that France
needs a period of transquility.

-. Lep-Sided Covernment by Labour Shirkers. 1t is an approved
axiom, and certain of all acceptation by labour shirkers, that
though ‘‘there go reason to roasting of eggs,”’ there goeth neither
wreason, training, manners, nor eductation to the governing of a
coutry. Being exempt from, and superior to, all the ahove-named
‘hindrances to free deliberation, your labour-shirker’s mind is, as
it were, a more or less clean slate, on whose entirely vacant sus-
face the first anarchist, bolchevist or revolutionary radical who
comes along, con, by appealing to its owners greed, vanity and
innate laziness, obtain leave to chalk up any destructive wuhbish
he pleases. .

Carlyle. as everyone knows, summed up the population of
the United Kingdom as consisting of some 40,000,000 persons,
“miestly feols.”” The Labour Shirking Party, it is well known.
f:onuhands the votes of some 6,000,000 of these; therefore, as it
5 notorious that ‘“‘any fool can govern with a state of siege,” all
the labour shirks have to do is to obtain the equivalent of such
“‘state of siege’’; and then, ex hypothesi, any one of their num-
ber can “govern” that which Mr. J. H. Thomas fatuously terms

" “‘this England of ours.”

Such equivalent the Labour Shirk thinks he has discovered in
1.:he “Direct Action Strike,” a weapon for use both external and
nternal, political, economical, national and international,

Accordig to hig theory, this excellent implement resembles
a hugo steam hammer which can be applied with equal ease to the
"beatmg into shape of a great mass of white hot iron or to' the
mere ‘cracking of a walnut, at the whim of him who controls it.
And it is a matter of indifference to the Shirk how often its

menstrous and dangerous energies are emploved in nut-cracking,
as the ruinous expeuse of its use for such a purpuse is ot 1o bhe
defrayed by him, bul hy the nation ac large.

1t is superior to the poison gas of the Gertans, us the lator
means of offence can only he applied over a finjted Spe i eope
tain atmospheric conditions, and is. even o, daligeroas 1o tha
user; whereas the strike machine can hurt million
and childven—inflicting gsickness and misery by cold. hunger, and
expusure, and bringing ruin and death in s train, hue oniv apon
his own countrymen and their families; and thus, as he fondly
imagines, without danger to himself.

Such are the means by which « minority of the nation fag
planned-to force its dictatorship upon the great majority.  Ag an
example .of how this weiks, take the late Rhondda Valley wtrhe
of Welsh miners. Eleven of their number were dismissed hy the
munagement, doubtless for good and sufficient reasoie. Bur -hs
Lebour Shirk, as we have seen, is impervious to reason., The
prempt reinstatement of tie said 11 was demanded by the Miner's
Unien; and this peremptory hehest not being instantly complied
with, 43,000 men went out on strike on 22 Dec., and so remained
unti! 28th idem. At the close of this period, the second innings
demanded by the eleven in question, having. no donbt, heen con-
ceded—or, in other words, the steam hammey having  wasted
43,000 men x  (say) 4 davs = 172,000 days -+ 300 working
days = (cerca) 573 years, in cracking one walnue, the 43,000
holiday makers were good cnough to stroll Lingnidly back to work.
It is not pretended that in this, or other similar incidenis, the
course taken is dictated by the merits of tiie particulay ease, Theie
is po question of justice or injustice. It is simply regarded as
an gpportunity for showing that the Miners’ Union is ahove the
Iaw of the fand, and to demonsirate the miners' resohition not
only to ‘‘govern’”” the majority of the nation by any available
means, fraudulent or other. but also to resis:
cipline or

hrﬁlll(}“, \VUIU‘?H’

any form of dis-
control whatever, as applied to themselves.

It is, of course, superfluous to 1emind the Labour Shirkers
that their entire “Direct Action’ “system ig abviously based on a
breack of at least implied contract; snd that if such hreach he
cendoned in certain cases, as of lurdship or injustice inflicted
by the employers, the right to such csndenation disappears when
the hardship or injustice is removed. Tie Shirkor's employmens
in the mines confers no right to demand control of the peopie’s
representatives in the government beyond that conferred he the
ordinary franchise law. Such demad ix simply an attempted
usurpation, on the part of a minorvity, of the British nation’s
right of self-government, and is obviously iiquitous, and destitute
of foundaticn cither in law or equity,

And now to stir up this repulsive Striker’s Pie with a long .
stick onco more, the result of their direct action, in one of its
phases, as far as we have got, is expressed in the foilowing tele.
gram:—“The ‘Morning Post’ in its edition of to-day (21 Dec.),
pullishes statistics showing that, since 1918, there have occurrad
3,978 strikes, in which 6 million strikers took part; the loss of
work showing a total of 611 million days.”

The -‘Morning Post”’ leaves the reader to estimate the enor-
mousg loss to the national economy produced hy this action.

This gives us a taste of the real dominatio plebis” —tha
Tyrenny of the Ignorant, which, according to the theory of Solom, -
and the experience of the ages, infallibiy paves the way, firss
for dictatorship in the name of the people, eventually for some
base form of imperial despotism.

At “the Tours Socialist Conference, a certain M. Lebas, a
moderate Sceialist, Mayor of Roubaix, held forth on 28th inst. on
social reconstruction, as opposed to Lenin’s work of demolitron. :
This good man seemed to have the ‘‘root of the matter,”’ for he
had the nerve to inform the assembled Bolchevists—for the Tours:
Socialists are said to have decided to join the Moscow International -
—that “‘before establishing the dictatorship of the horny-handed
Bons of Toil, it would be desirable and even necessary to give
them a decent education!” o : :

Mr. J. H. Thomas’ ridiculous Utopia, to  “come . trug,” mh/st
be based on Fraud, Ignorance, Greed and above 'all Force (in the
German style). But it never will “come true” in England—*not '
(as Maurice Ranger said) till Hell’s frozen over!” .

ND.
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THE WESTERN TELEGRAPH COMPANY, LIMITED.

THE ONLY DIRECT ROUTE WITH SOUTH AMERIGA UNDER ONE MANACEMENT.

i Cable Stations in South America.
WESTERN TELECRAPH COWMPANY
iPam (Travessa (ampos Salles 1}
Muranhao (Avenida Maranhense, 17,
$Ceari (Rua Floriano Peixoto, 4).
Pernambuco (Praga Gen. Arthur Oscar).
Bahia (Rua Conselbeiro Dantas, 1)
Rio de Janeiro (Avenida Rio Branceo, 117).
Santos (Large Senador Vergueiro)
Santa Catharina (P. 15 de Novémbro, 10).
R. Grande do Sul (BR. Andrade Neves, 18)
Uruguay:
Montevideo (Calle Oerrito, 449 -
RIVER PLATE TELECRAPH CO.
Argentina:
Buenos Aires 333 Calle 8. Martin, 337.
WEST COAST OF AMERICA
TELECRAPH COMPANY

i, o il o

Chili:
Ariea, Pisagua, Iquique, Antofogasta, La Se-
rena, Coquimbo, Concepcion, Coronel, Talea-
huano.
Valparaiso (Calle Prat, 69 Antiguo, 211 Nuevo)
Santiago (Calle Huerfanos, 863).

Peru':
Callao, Lima e Mollendo.

From South America to all Places:
Via Western.
URUGUAY .. Via Madeira.
ARGENTINA Via Rio de La
PARAGUAY ..... LA
CHILI:
Punta Arenas
All other places.
PERU’

BRAZIL

PR RERNIESIRINE
* Eastern,
s Cabo «West Coasts
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PLEASE MARK YOUR TELEGRAMS:—

| GREAT BRITAIN

BOLIVIA
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Gable Stations In Europe and South America:

EASTERN TELEGRAPH COMPANY
.LONDON: Electira House, E.C.
Liverpool: X 13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Birminghama 128, Cnlmore RBow.
gradford: 4, Commeseial Street.
Glasgow: 5, Royal Bank Place.
Newcastie-on-Tyne: K Izchange
_ Quayside.
cardiff: 33, Merchant’s Exchange, Bute Docks.
Madrid: Calle de la Fuebla, 14.
Mmarseilles: Hotel des Postes.
Maita: Central Station, 8t. George’s.
Rome: 28, Via Venti Settembre.
COMMERGCIAL CABLE COMPANY
New York: Commercial Cable Building.
Boston: 112, Btate Street.
galifax, Nova Beotia: 201, Hollis Street.

Buildinge,

To South America:

Via Eastern-Madeira
England-Madeira
Malta-Madeira
Emden-Vigo-Madeira
Eastern-Madeira
Emden-Vigo-Madeira
Malta-Madeira
Eastern-Madeira
St. Vincent

FRANCEParis, North
—South .

PORTUGAL.......
NORTH and CENTRAL AMERICA

and WEST INDIES cte ., Commercial

ACENCIES: PARIS: 37, Rue Caumartin. — PORTO ALECRE:

w. Jardine, Caixa Postal 272.

HEAD OFFICES OF THE COMPANY: ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.
T T
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FURI, OIL.

DIESEIL OIL.

Rio de

L

THE GALORIC COMPANY

Avenida Rodrigues Alves,

437

Janeiro

TELEPHONE HORTE 5297

FUEL OIL STATIONS AT
Pari -- Pernambuco -- Bahia -- Santos

Steamers bunkered

alongside the




QUANTITIES.

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL

AS SPECIFIED IN THE MONTHLY RETURNS OF THE BOCARD OF TRADE,

i Sept. Inc. or Dec. Total, Nine Months, January to Septemhey———.-
‘ 1920 Sept. on Aug. 1919 1920 Inec. or Dec. 1913 Ine. or Deec.
1920 . 1920-1919 1920-1913
Cotton in piece, grey, unbleached, yds. 10,100 -~ 8,300 129,100 600,100 + 471,000 2,863,100 9,963,000
Ditto, white, bleached, yde .............. 484,900 — 299,600 3,815,000  6,77L600  +2,056,6000 20,378,300 —13,606.700
Ditto, printed flags, h'd’chfs, shawls, yd» 14060 — 1,50 12,100 31,900 + 19,800 205,200 — 173,300
Ditto, printed, other sorts ...........o.e... 626,900 + 100 2,231,400 4,363,600  +2,13L,600 7,840,400  —3477.400
Ditto, dyed ooocerrrienienn, 2,020,100 — 495,800 11,344,400 15,528.300  +4,183,900 34,772,100 19,243,800
Ditto, coloured 369,700 + 45100 2,382,900 2,677,500  + 294,600  94RS300  —6,810,800
Cotton in piece goods, total, yds -...s... 3513,100 — 613,400 19,914,900 29,072,400 +10,057.500 75,547,400  —45.575,000
-Cotton, not in piece, yds ......ccoveeiiinnns 147,500 <4 33,900 1,380,400 1,042,800 — 337,600 2,220,000 -—1,177,200
Woolen tissues, yds. . 107,900 — 28,100 385,800  1,108400  + 722,600 1,642,600  — 534.200
Worsted ditto, yds. .....cooooiieviiniinn. 75000 — 6,500 593,900 605,300 + 11,400 570,300 + 35000
Jute yarn, lbs. ..., 469,500 — 678,900 3,228,900 9,537,100 +6,308,200 12,420,100 —2,883,000
Ditto, manufactures, sq. yds. . 14,200 —~ 45,900 258,500 108,100 ~ 145,400 664,800 — 356,700
Linen tissues, yds. ................. 289,000 + 42,100 639,300 1,812,200 +1,172,900 2,764,700 — 952,500
Coal, tons  .......... — — 7,426 137,512 133,293 — 4,219 1,445,749 -1,312,456
Wire, tons  .....ccoeeviiiinnne 187 + 9 182 1,259 + 1,077 1,036 + 223
‘Wire manufactures, tons 38 — 7 220 392 + 172 446 — 54
TBarthenware, tons .............. 554 — 96 53,601 110,086 + 56,345 301,427 — 191,391
Cement, tONS  .ooooeveiiiiiiiiinnreeecnennnees 4,848 .- 509 55,425 34544 — 20,881 107,311 - 72,767
Iron in bars, ete., tons ..................... 477 4+ 219 664 2,158 + 1,494 6,578 - 4,420
VALUE IN £ STERLINC,; F.0.B. UNITED KINCDOM.
Sept. Inc. or Deec. Total, Nine Months, January to September—— ——
1920  Sept. on Aug. 1919 1920 Inc. or Dec. 1913 Ine. or Dec.
- 1920 1920-1919 1920-1913
‘Cotton in piece, grey, umbleached ....., 2,362 -— 489 11,796 54,849 + 43,053 38,533 + 16,316
Ditto, white bleached ...................... 53,6560 — 13,u2¢ 223,090 510,582 + 287,492 326,609 + 183,973
Ditto, printed flags, h’d’chefs, shawls ... 120 — 304 290 3,147 + 2,857 3,110 + - 37
Ditto, printed, other sorts 65,834 — 280 156,201 409,961 + 253,670 122,240 + 287,721
Ditto, dyed ............... 245858 — 73,821 €60,927 1,620,269 + 959,342 618,770 +1,001,499
“Ditto,‘ coloured cotton 32,152 + 1,113 144,254 239,037 + 94,783 171,596 + 67,441
Cctton in piece goods, Totial ............... 399,976 — 86,805 1,196,648 2,837,845 +1,641,197 1,280,858 +1,556,987
Cotton, not in piece 18,244 +° 4,374 63,480 99,038 + 35,558 35,227 + 63,811
‘Woolen tissues .............. 65,635 — 7,070 177,332 533,939 + 356,607 231,444 + 302,495:
Worsted ditto  .............. 29,771 1,308 145,262 210,847  + 65,583 74,465 + 136,382
-Jute yarn ... 35,678 — 50408 157,504 641,557 -+ 484,053 252,599 + 388,998
Ditto, manufactures 1,314 - 429 11,864 6,242 — 5,622 13,601 —
Linen tissues ............ 72,935 + 8,828 100,756 404,794 + 304,038 128,124 - +
-Coal — -~ 38,650 324,847 612,110 + 287,263 1,283,740 —
Wire 12,157 + 2,602 8,765 66,973 4+ 58,208 16,315 +
‘Wire manufactureg 5,391 + 1,159 20,678 45,737 + 25,059 14,487 +
Earthenware ..o 40,672 — 9,506 153,921 332,129 + 178,208 224,106 + 108,023
COment,  ..oovvivvvieereeeever s 34,452 + 1,996 337,666 194,648  ~ 143,018 177,182 + 17486
) Iron in bars, ete. ............ P 17,959 + 8,283 15,873 73,5640 + 57,667 59,451 + 14,089
‘Total v 734,184 ~ 167,034 2,714,596 6,059,390 +3,344,803 3,791,599

Cotton Piece Goods
Other Textiles

SUMMARY OF VALUES IN £ STERLING.

Increase or Decrease

+2,267,860"

\

Total Textiles

Jute

1919 1920 1913 9 months 1920 on 1919 9 months1920 on 1913

9 months 9 months 9 mouths + oy ~ % + or — %
........................... 1,196,648 2,837,813 1,_280,858 +1,641,197 137.1 +1,556,987 1216
................................. 486,830 1,248,518 © 469,260 + 761,788 158.3 + 779,338 166.1
................................. 1,683,478 4,086,463 1,750,118 +2,402,985 142.7 +2,336,345 133.5
Ceoal, wire, earthenware, cement,. iron... 861,750 1,325,157 1,775,281 + 463,357 53.8 — 450,144 25.4
162,368 647,799 266,200 + 478,431 282.5 -+ 381,599 143.3
2,714,596 . 6,059,399 3,791,599 +38,844,803 123.2 42,267,800 59.9
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SCOTT & URNER

( Formerly of SCOTT & HUME)

Engineering Contractors- Builders

Rio de Janeiro - Avenida Rio Branco, 109.
Sao Paulo - Rua Bba Vista, 11.
Tel. Addr.: “SCOTTURNER Riojaneiro & Sao Paulo

Special Equipment for:- Gonstruction of ;-

!
t
|
5 il ot
!
|
}

City Buiidings

Construgtions

in Reinforced concrete | Facioiies
Erection Bfgiructural | Bridges
Steel “ Wharfs- Jetties
Pileaﬁi\ﬁng Concrete Piling
Works ‘ Design and
Executed Construction of:-_
at cost plus Plants for
percentage or ‘ Cold Storage
at contracted and

BUENOS AIRES

STEAMSHIP AGENTS

J.E. TURNER & CO.

AGENTS IN THE PLATE FOR

“Donaldson” Line of Steamers,

Tavlor Buckell & Go. London.

France & Canada Steamship Corp, New York.
Simpson Spence & Young, New York.

Blder Steel Steamship Co.. New York,

J. E. TURNER & Co.

Sarmiento 452

BUENOS AIRES.
Postal Address "
CASILLA 905
Cable Address “SAMSON"’ -

Prices Packing Housses
THE
MARCON! INTERNATIONAL
CODE

IN NINIZ IT._ANGUAGES
IFOUR VOI.UMES

VOL I VOL I1 VOL II1 VOL 1V
ENGLISH ENGLISH ENGLISH ENGLISH
FRENCH RUSSIAN PORTUGUESE GERMAN
SPANISH JAPONESE ITALIAN DUTCH

HALVES THE COST OF CABLING
AND IS AN INTERPRETING AGENT AND
PHRASEOLOGICAL DICTIONARY.
LESSENS ERRORS IN TELEGRAMS
BY BEING ABLE TO CODII AND DECODRE
IN NATIVE LANGUAGE.

Particulars from

WHYTE & CO.

SELLING AGENTS

RAvenida Rio Braneco, 117
RIO DE JANEIRO

LLOYD ROYAL BELGE

s/s “PAYS DE WAES"”

with accomodation for 1st, 2nd., and in.
termediate class passengers, due Rio de Ja-
neiro from Buenos Aires on the 14th, inst.,
and wil' sail same day for Europe, calling
at *he following ports:

Bahia, Pernambuco, Las Palmas, Lisbon,
Cherbourg, Plymouth and Antwerp,

FOR CARGO, PASSAGES AND FURTHER PARTI-
CULARS APPLY TO:

LLOYD REAL BELGA (Brazi)

SOCIED. ANON.

Av. Rio Branco 19 — Tel. N. 655,
N. 5059
SANTOS : Rua de Santo Antonio N, 25,
Tel. C. 1762

P




September Movement. Of the 18 specified staples, only usix,
comprising printed cotton goods (other sorts), coloured cotton,
cclton not in piece, linen tissues, wire and dron in bars, show in-
crease in quantity as compared with August, whilst the following
12 staples. cotton in piece, grey, unbleached; ditto, white
hleached; ditto, printed flags, handkerchiefs and shawls; ditto,
dyed woolen tissues, worsted tissues, jute yarn, manufactures of
iute, coal, manufactures of wire, earthenware, and cement, show
falling off, particularly notable in cement (509 tons), woolen
tissues (28,100 yds), jute yarn (678,9001bs.) and coal (7,426 tons).

Compared with the previous month of August, the valuo of
exports from the United Kingdom to this country show shrinkage
of £167,034 or 18.5 per cent. The falling off in exports war due
chiefly o the then threatened coal strike and other Ilabour
troubles.

Eleven Months’ Movement. Out of the 18 specified
staples, 15 show increase in quantity compared with the corres-
ponding period last year, viz.: all cotton piece goods, 10,057,500
“yards or 50.5 per cent; woolen tissues 722,600 yards or 187.3 per
cent; worsted tissues, 11,400 yards or 1.9 per cent; jute yarn,
6,308.200Ibs or -195.4 per cent; linen tissues, 1,172,900 yards or
183.5 per cent; wire, 1,077 tons or 591.7 per cent; manufactures
of wire, 172 tons or 78.2 per cent; earthenware, 56,345 tons or
104.9 per cent; and iron in bars 6,578 tons or 225.0 per cent. The
following four show falling off: cotton not in piece, 337,600 yds.
ov 24.5 per cent; manufactures of jute, 145,400 tons or 57.3 per
cent . coal, 4,219 tons or 3.1 per cent; and cement, ‘20,881 tons or
37.7 per cent.

The falling off in manufactures of jute is due to expansion
of the local industries, which will in time, so long as the aw
material is available, become independent of outside supplies.
The shrinkage in exports of Britigh cement to this country is dis-
appointing. ' British cement, however, is not only 2$614 per ton
or ‘2.5 per cent dearer than American, but is still further handi-
capped by preferential duties in favour of the American article.

'~ F.0.B. value of eports from the U.K. to Brazil during the
9 months, Jan. to Sept., last year , shows increase of £3,344,803
or 123.2 per cent as compared with the corresponding period in
1919, of which £1,641,197 or 187.1 per cent in cotton piece zouds,
£761,788 or 158.3 per cent in other textiles, £463,387 or 53.3 per
cenb. in coal, wire, earthenware, and iron in bars, and £473,431
or 282.5 per cent in raw jute. The only articles to show decrease

. were manufactures of jute (5,622 or 47.4 per cent) and cemient
(£143.018 or 42.3 per cent.)

Compared with the corresponding period in 1913, exports
from ﬁthe‘ UK. to Brazil for the first nine months of 1920 show
an ingrease in.the aggregate of £2,267,800 or 59.8 per éent, ac
count’zed for by increase of £2,336,345 or 133.5 per cent in textiles,
£221,486 or 44.9 per cent in wire, earthenware, cement, iron in
bars and £381,599 or 143.3 per cent in jute, but shrinkagoe of
£671,630 or 53.9 per cent in coal,

: Although f.o.b. value of exports shows substantial increase
in all staples but coal, in quantity only _two—worsted tissies
(35.000¥ds or 6.1 per cent) and wire (223 tons or 21.5 per ceat)—
show inerease, whilst there was considerable shrinkage in cotton
piece goods (45,575,000 yards or 60.3 per cemt), cotton not in

. pleco (1,177.200 yds or 53 per cent), jute yarn (2,883,000lbs or
23.2 per cent), manufactures of ditto (656,700 yds or 83.7 per
cent), liven tissues (952,500yds or 34.4 per cent), coal (1,312,456
tons or 90.8 per cent), ete., which shows what a tremendous Iee-
way has to be made good before exports can reach pre-war level.

BOOKS RECEIVED AND NOTICES.

. The State of Parana, Its Past, Pregent and Future Grewth,
Ly E. Lloyd Kolfe, F.R.G.8., Secretary of the British Chamber
of ‘Commerce of 8. Paulo and Southern Brazil, publisied by
suthority of the Chamber. - Mr. Rolfe’s work is all that could be
degired by British firms trading with Brazil and particularly vith
the Statu of Parapa, the junior member of the twenty States

composing Yhe Brazilian' Confederation,

MONEY

Officlal Exchange Quotations, Camara Syndical and Vales: -

90 days Sight Sovereigns Dollars  Valeg
Dec. 27 9 13-16 9 23-32 318100 7$113 RESL
Dec 28 9 41-64 9 35-64 31g200 TH341 Badng
Dec. 29 9 21-32 9 9-16 318000 78306 33ind
Dec. 30 9 4964 9 43-64 31§uly TR sdeg
Dee. 31 9 51-64 9 4564 318000 TE127 LpAR4
Jan, 1...... Holiday
Aversge 9 47-64 99 41-64 313060 7$222 GR484
Equivalent... 9.734375  9.640625 31§$060 | 7§222 35484
Monday, 27th Dec. The Bank of Brazil posted 9 15-16d.

Other banks quoted 9 13-164 to 9 7-8d, with money for prompt
commercial bills at 9 15-16d. Very little business was doing and
the market was inclined to droop. Rates gave way during the
afternoon and the market closed weak with banks drawing at
9 11-16d and buying at 93d prompt delivery. The New Vork-
London rate came $3.51 1.4d and Paris-London 60.05 to the £.

Tuesday, 28th Dec. The Bank of Brazil posted 9 25-82d.
Other banks quoted 9 5-8d io 9 11-16d, with money for commer-
cial bills at 9 13-16d. The market opened weak, the bank rate
falling to 9'4d, but steadied hefore the close to 9 9-16d, with
meney for bills at 9 11-16d. The New York-London rate came
$23.50)4 and Paris-London 60.53 to the £.

Wednesday, 29th Dec. The Bank of Brazil posted 9 3-&d.
Other banks quoted 9%4d to 9 9-16d, with money for prompt com-
mercial bills at 9 58d. The market opened steady and in the
ahsepce of takers and fresh loan rumours became firm, the bank
rate advancing to 9 7-8d, hut closed easicr, the banks drawing
at 9 13.16d, with money for prompt bills at 9 15-16d. The New
York-Lordon rate came $3.51% and Paris-London 60.08 to the £.

Thursday, 30th Dec. The Bank of Brazil posted 9 11-16d.
Other banks quoted 9 5-8d to'9 11-16d, with money for prompt
commercial bills at 9%4d. The market opened steady, but firmed
on selling by the Banco Portuguese for cash. Rates rose to
9 15.1€d, but eased before the close to @ 7-8d, with money for
prompt bills at 9 15.16d. The New York-London rate came $3.5314
and Paris-London 59.65 to the £. :

Friday, 31st Dec. The Bank of Brazil posted 9 13-16d. Other
hanks quoted 934d ‘o 9 13-16d, with money for prompt commer-
cial bills at ¢ 15-16d. The market opened steady and remained
unchanged with little business doing. The New York-Londen
rate came $3.53% and Paris-London 59.60 to the £.

Saturday, lst Jan. Holiday.

Rio de Janeiro, 31st Dec., 1920.

Closing drawing rates. Bank Brazil Other banks.

*December 24th, 1920 ......... 9 15-16d 9 13-16d to
*Decemher 31st, 1920 ............ 9 13-16d 9% to
Fall e 1-8d 1-16d to  1.16d

*Saturday being a holiday, the week is closed on Friday.

Tke market was again featureless, with very little business
doing. The stagnation has taken such a firm hold of all markets
that rates are only influenced by banks selling for cash or loan
rumours.. Nothing has transpired with regard to the trend of
the negotiations for the loan, which is the last, and we trust nch
the forlorn, hops of exchange, which is only maintained at present
rates on the expectation of the loan becoming a reality. Should -
the unforeseen happen and negotiations be again suspended, the
depression it would cause would most probably mean a decline of
a penny or even more. )

The uncertainty of the position paralyses everything, par-
ticularly exports, which have dwindled to insignificant figures,
Banks refuse to do any business, and rightly so under the circum-
stances. This, however, dces not help a market or rather com-
mercial bus‘ness handicapped by exchange, tight money and h':h
discount yates,
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Censolidated Construction Company, Ltd.
Amalgamating the Construction Departments of
DICK, KERR & CO., LTD. ano J. G. WHITE & CO., L'TD

2 L lconstru 9.,C§oak Lane,
Telegrams “So ﬁ(_,) Cannon Street,
Cannon Lornidon” London, E.C.4.

46 -- Avenida Rio Branco -- Rio de Janeiro

UNDERTAKES COMSTRUCTION CONTRACTS OF ANY MAGNITUDE
OR DESCRIPTION IN THE UNITED K!NCDOM OR ABROAD.

Agents in Argentina, Australia, Brazil, China, Ecuador, Mexico,
New Zealand, United States, Uruguay, Venezuela, &¢. &o.
Alsp Connections in all Countries.

Contracts executed hy the constituent Companies exceed £20,000,000

0SAKA SHOSEN KAISHA LIMITED—0SAKA MERCANTILE S.S. CO. LD
0SAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS VIA PANAMA GANAL, AGCEPTING THROUGCH CARGO TO INLAND
TOWNS OF UNITED STATES, INDLUDING GULF PORTS.
EXCELLENT FIR3T AND THIRD CLASS ACCOMMODATION

Fulure Sailings from Rio de Janeiro:—
CANADA MARU—2nd HALF JANUARY.
CHICAGO MARU—12¢ hJANUARY.

FOR NEW ORLEANS AND JAPAN, VIA PANAMA CANAL.
WILSON, SCNS & CO., LIMITED.
Avenida Rio Branco, No 37, RIO DE JANEIRO. P,

NiproN Yusen KaisHa | | 0
FONSECA, ALMEIDA & (o.
JAPAN MAIL STEAMSHIP Co. IMPORTERS OF
Regular Service of High Class Steamers between p:rts of GENERAh HARDWARE PAINTS,
BRAZIL, ARCENTINA, SOUTH AFRICA, VARNISHES, OILS, LUBRICANTS.
CHINA & JAPAN » MACHINERY, —-—HEAVY
TOSA MARU—MIDDLE OF JANUARY. CHEMICALS. RAILWAY, CONTRAGC-
TORS AND MARINE SUPPhlES
For Cargo apply to:— ) o T MAR
Mr. gcuwf:anc YOUNG, Rua Candelaria 4a. RUA 1’ DE MARC’O 75 &’ 7_7
For.further particulars apply to the Agents:— ‘ Rua General Camara,. 19 o o
NORTON MECAW & (0., LTO. IlopoltzhRua..(.%l\s;l‘nor.ir:;;2 4.
RUA DA SAUDE 290 ~ ' RIO DE JANEIRO. | - oo ;e;;; ;;i:i“;f't&ldex.-dn.’i v'::
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No. of days.
a1 January
2% Kebruary
81 March

3512
7,227
7,023
6,857 -
1,616

. 30 June 6,967

-146:
148
119

6l

8L .
M

T 151
43

47
235

Coffee - Mang’ese _Meat : .
" g8

- 858 -

Sugar
B 4L
2 )]

6 8

_Beans

15
19

ithn

21

APPROXIMATE VALUE OF THIRTEEN LEADING EXPORTS RIO AND SANTOS, IN _£1,000.

Hides
35

140

Cotton

. Rice Lard
408
247
108
19 2]
51 36
3 139

11
33

“Sundry*
117
76
33
52
R

diem
P
251
241

Total
4,095
T.ET3
7,492
6,490
4,924
765

st 6 months, 1919 .... 35,202 589 1,073

26 496

47 ,027

18 474
71 4
8. 51

31 636

31 July 7,169
31 August 5,281
30 September 4,715 . °
31 October 5,854
30 November - 6485: . -
31 December 3,224

58 166

TH 9

105 35
40
165
444

3 160
80 159
62 65
79 350

284
148

39,379

6.012

2nd 6 months, 1919".. 82,678 350 - 2,065

701

1,166

41,995

Total 12 months, 1919 67,880
Monthly average, 1919 5,657
Weekly average, 1919 1,305

- 3,138
262
60

1,107
100
23

2,193
183
42

81,374
6,781
1,565

269
3.230

Monthly average, 1918 1,503
Fotal, 12 months, 1918 18,039
Weekly average 1918. 347

137
1,641
32

1.000
83
19

29.641
2.470
570

31 January, 1920 ... 5.209
29 February

81 March

30,856
5,143
1,186

3,211
3,717
4,312
3,210
3,108

1st 6 months 1920....
Monthly average
Weekly average

31 July

31 August

30 September

31 OQctober

§30 November

Week ended 1 Deec. ....
Week ended 8 Dec. .
Week ended 15 Deec. .
Week ended 22 Dec. .
Week erded 29 Dec..
1 to 29 Decemher
§Subject to alferation.

137

200
169
77
9

15°
3

48
18

13

80
18

21
5

10

5,056

7,611
6,532
8,859
6,772
5.648

225
2868
226
1992
168
78 223
223
223

10
1

Q

154

*Sondrey eomprise Coeon,

Note.—August, September and October have been revised and

The Pudget estimates were rushed through Congress just
in time to become law, but in what shape or form it will see the

light of day, it is premature to gurmise.

The fact remains, how-

ever, that the new year opens with a burden of new taxes vhich
will tighten the vicious circle and make the life of the wor king

classes n more burdensome and serious problem,

Cold Reserves in Deposit at the Caixa de Amortisagiio and

National Treasury on 3lst December, 1920:-

Caixa de Amortisagfio:
382 bars consisting of 8,904,335.5
grammes fine gold and 42,549

grammes of silver alloy

9.936:061$543
Gold coin

45.102:781 8066
Treasury:

On 30 Nov., 1920, 127 bars of
2,767,446.53 grammes of fine
gold and 15,199 grs. gilver allny

Gold cuin

Convertible gold notes

2.998:9798476
990 :782$463
126:2269122

A SRS L R PN [ S

££.328:8428609

4.110 ;99”061

15
24
102
114
34
13
13

27
33

1 -
1 7
2 10

Tabacco,

corrected.

Tleceived durineg the month of

P hays of 200,859 grammes fine
eeld and 1,310 lloy
Gold coin
Converiithis

«ijver

ars
e,

zold noteg

Recapitulation ;-

Caixa de Amortisacio:
Gold bars
Gold coins

Treasury :—
Gold hars
Gold cein

Convertible gold notes

15

Derenther:

W2 5608449
TTR029$896
59$260

137
152
175
1450
133
15
[§51
101
6
1612
92

9‘) 5
738
442
703
602
822
2,662

Cottonseed and Maudioea Mea}

1.103:5: 538605

60.253 :3

9.936:061$543
2 :TR1B066

R:548$025
1,769:7128359
126:235$3%2

55 038 :8424609

3214 15455656

60253 :3R08275

LOOSE LEAF LEDGERS-AND TRANSFERS

* THE - IMPRENSA

INGLEZA, "
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Companhia Mechanica e Importadora de Sdo Paulo

H Matertals for every class of Construction Work: Railway materials; Locomot;ves: Rails;
IMPGRTERS UF C:alirl‘ron ancl Steel; Oils: Cement: Asphalt: Water Pipes: Electric Mater;al: Motor

Boats: A utomobiles, ete. ete.

MAKERS UF: Coffee and Agr;cultural Maclﬁnery: Sanitary and Earthenware Materials: Nails;.
Screws and Belts: Cottonseed Oil: Castor Oil: Cceonut O{l. cte.

« Iron and Bronze Castings. SAWMILLS Ergineers and Contractors.

SOLE EXPORTERS OF: Chilled and Frozen Meais, anc all other products, from: the Packing Houses at Barretos and Santos.

WAREHOUSES, FACTORIFS AND GARAGE CERAMIC WORKS:
Ruas Monsenhor Andrade e Amerlco Brasiliense (Braz) Agua-Branca, — Telephone 10-15.

Codes Used: A. B. C. 5 th Ed., A. 1. A. Z., Bentley's Lieber's Western Union and Ribeiro.

] sAo PAULO
R10 DE JANEIRO SANTOS LONDGN RUA 15 DE NOVE
BRANCHES: | AVENIDA RIO BRANCO, 25| RUA S, ANTONIO, 108-110 |BRCAD STREET HOUSE|HEAD OFFIGE gi5if'spreies Mmﬁgtgkgmgf
_.___.___..l P.'O. BOX 1534 P. 0. BOX 129 New Broad st. E C. P O Box 51-Telephone 244

" THE GITY OF SANTOS IMPROVEMENTS GOMPANY, wuimiTeD.

Estado de Sao Paulo Caixa 4 —=RANTOS

GAS Department. Special Coke and Tar produced by the Continucus Carbonization process. Also soft
Pitch for waterproofirg purposes, crude Benzol and 0Oils for the manufacture of Desinfectants.

WATER Department. Distribniion on the censtant supply system. Special cheap rates for indastrial
supplies. Ships supplied with water of guaranteed purity, at the rate of 150 tons per hour if required.

ELECTRICITY Department. Installations of any magnitude for light and power. Cheap power for long-
hour conrsumers. Motor repairs. :

TRAMWAY Department. Seventy Kilometres of rapid electric Service, during 22 hours. Season tickets
with non-stop service at night. Special terms for large parties. Parcel delivery; Service to all points,
Electric transport of Goods and Building Material at cheap rates. Goods from interior should be
despatched “Companhia CITY, Desvio Saboo”. i

TELEGRAPHIC ADDRESS:—*“gIDADE"—SANTOS HEAD OFFICE:—SALISBURY HOUSE, LONDON WALL--LONDOH

Ti% NORSKE LLOYD INSURANCE 00. 11D, P. S. NICOLSON & C0.

CGAPITAL 10,000,000 KRONER London, New York, Rio de Janeiro,

Head Office at Christiania — Agencies at London, Santos, Bello Horizonte and
Paris, New York. Buenos Ayres, Valparaiso Sao Paulo.
and other important centres.

MARINE INSURANCE OF EVERY DESCRIPTION

Agents in all parts of Brazil

IMPORTERS & EXPORTERS.
Shipping Agents

Very favourable terms
of policies and moderate premiums.

PROMPT ATTENTION TO CLAIMS Fire & Marine Insurance Agents.

IMMEDIATE CASH PAYMENT :!

Representatives.
Offices at Rua de Sido Pedro 63—1st. floor. Moline Plow Co. Agricultural Machinery.
TELEPHONE NORTE 6334 —i— CAIXA POSTAL 1554 H. W. Johns-Manville Co., Abestos Products,

RIO DE JANEIRO efc. etc. efe,

L L

T e e Ly e ke L am L ae

L e g A g
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Movement of Other Rio Exchange Banks, 30 November, 1020.

Balance Sheets including Eranches in Brazil.

" In Contos of Réis.

s - percentag
Discounts . gight - Fixed of Cash
Cash L?nngs - - “Deposits -+ ‘De- - to Sight

posits Deposits

Bank of Brazil .......... 104,235 266,272 187,404 35,0756 55.0
T'rancaise et Italienne . 66,233 107,258 160.776 49,660 41.?
TtaloBelge ...l 17,454 28,566 45,323 1,616 38.5
Hollandische v. 8.A. . 15,77 38,438 *33,028 3’860, 478
Brazilianische fur Dd.. 11,690 28,581 15787 11;522 '_74A0
Dd. TUherseeische ..., 8,160 10,800 5,243 3,526 155.6
Total  ......... 223.548 479,865 447,561 105,259 429
Increase or Decrease, .November on October:—
Cash D. & L. 8. Dpts. F.Dpts.

Bank of Brazil ........ ...+1,303 +5.008 +7,313 —1,330
Frangaise et Ttalienne ...—5,026 —-3,088 8,667 — 158
Italo-Belge ....oooccooe.on ~2,464+ 539 +5660 — 210
Hollandische v. S.A. ....+1,845 +10,403 +3,032 + 083
Brazilianische fur Dd. ...+5,607 +7,844 +5193 +7,355

Dd. Uberseeische ......... + 656 + 322 -1,100 - 971

Total  ...ooviveviieniind 41,821 431,023 +10,422

+5,669 '

Movement of S. Paulo Exchange Banks, 30 November, 1920

Balance Sheets including Branches in Brazil,

. Cash D. & L. 8. Dpts. F. Dpts. %*
Commel. de 8. Paulo.... 12,356 - 63,558 45,212 13,569 27.3
Bank of §. Paulo ......... 3,594 52,661 16,551 3,664 21.7
Cemmercio e Industria. 31,424 131,808 111,321 16,811 28.2
Frantaise p. le Bresii. 7,380 26,723 14,809 1,567 498
Tctal with branches ... 54,754 274,750 187,803 35611 29.1

*olof cash to sight deposits.
Balance Sheets for 8. Paulo City only -
Cash D. & L. S. Dpts. F.Dpts
National City ............ 20,287 27,673 27,142 6,025 747
British of 8. America.... 9,157 20,945 11,386 10,458 80.4
Leudon & R. Plate ...... 5,230 6,823 6,465 378 937
London & Brazilian ... 21,469 61,440 42,4390 14,430 50.6
Royal of Canada ......... 7,811 14,826 10,684 303 738
Total ex-branches ...... 63,954 131,716 97,016 81,604 65.9

Increase or Decrease, Noveniber orf QOctober, 1920:—
Balance Sheets including branches in Brazil.

Cash D. & L. 8. Dpts. F.Dpts.

Commcl. de §. Paulo ...~5154 +1,006 —1,772 —1,001
Bank of 8. Paulo ......... —2,951 —20,804 - 930 — 475
Commercio ¢ Industria .+ 698 -—6,162 —15,849 + 95
Francaise p. le Bresil....4+1,996- +1,961 — 57 + 36
Total ... —5,411 +17,699 —18,608 —1,345

Balence Sheets for § .Paulo City only, e%.Branches.

National City ............ -1,499 42,508 — 231 — 199
Briiish of 8. America ...+1,390 + 435° ~ 507 +1,344
Lenden & R. Plate ....— 222 + 480 —. 486 + 63
London & Brazilian ...... ~ 854 — 699 —3956 + &7
Royal of Canada ......... +1,927 ~1,008 + 127 — 926
Total ..., e +1,242 41721 869

~5,053 +

RECEIPTS AND DISBURSEMENTS AT THE NATIONAL
TREASURY DURING THE MONTH OF AUGUST, 1920,
FOR THE FISBCAL YEAR 1920.

In centos of reis.

e ————

August  Jan. to Aug, 2t
RECEIPTS. Gold Paper Gold  Paper
uUnion Reseipts  ............. 1,665....9,545 60,845 33,246
Ovdinary = 9283 — 2,419
Extraordinary - 1,419 510 3,472
Earmarked 796 — 5,125
Unclassified 1,215 10,739 17,375
Specialised - 6 63 29
Expenditure annulled, wunclass. . 5,826 49,533 S50
Paper Money Cuarantee Fund 476 — 4,218 .. —
Parchase of Bullion .............. 476 — 4,210 Ce
....Deposits ... ................ —  ..1,54a — 11,633
Sundry origins ...l _— 544 — 3.874
Savings Bank (C. Economica). — 900 — 7.750
Credit Operaticnss .......... ..63,957. . 76,031..170,897
Issue of Treasury Notes . 15,575 14,529
Ditio, balance for 1919 ... 900 — 900
Ditto, Apolices (Bonds) 42,831 — 68,307
Conversion of specie ............ 18,876 50,767  47.183
Sundry accounts  ............... 3,407 34,1312
Recd. on ajc of fiscal year 1919  — 1,350 6,282 5,364
Banks and Correspondents. 12 216  84,596..140,935 439,387
Sundry accounts .................. 12,216 84,596 140,935 439,487
..Movement of Funds ... . 10,327 37,038 79,448 233,246
* Departmental remittances 10,327 37,938 79,448 233,246
Total receipts ... 39,172 197,480. 351,369, .890,509
DISBURSEMENTS
..Union Expenditure ....... 102 8,861 52,462 63,677
Ministry of Foreign Affairs —_ —_ —_ 250
Justice | ... - 6,142 — 10,908
Agriculture ... — 195 — 1,411
Public Works ............... — 2,508 — 12,810
Finance — 15 5 775
War - ... — 1 — 4
Matine —_ —_— b1
Unclassified 102 — 52,457 37,503
Deposits — 621. . ..4.. 5,601
Sundry origins ... e 321 4 3,680
Ditto, from previous years ... — 300 - 209
Savings Bank (C. Economica). — o 1,700
Orphans Fund .................... — — 2
Credit Operations ... . . 9,845 15,689 106,147 190,193
Withdrawal of Treasury Bills. 14 9 44 8,917
Ditto, fiseal year 1919 ... ... — 4,100 — 4,100
Premium on Apolices (Bondg) o 3 —~ 9
Conversion of specie ... 9,831 11.294 26.866 62,335
Paid on a/c of fiscal year 1919 — 283 21,420 103.183
Sundry accounts ... — —_— 57,817 11,604
..Banks and Correspondents. 26,190..133,362 140,176 363,687
Sundry balances .................. 26,190 133.362 140,176 363,687
Movement of Funds ... 2,611  39,538.. 48,290 266,024
Remitted to Departments ...... 2,611 39,538 48,290 266,024
Total 38,748 198,071 347,079 889,277
Surplus to carry forward—Cash ..., 10,180 1,332
Guarantee of Currency Fund 4,210 —
Total Disbursements  .....co...cooooiiivvveeivrii 361.469 . 890,500

TO HAVE WELL BOUND LEDGERS ALWAYS
"IMPROVES THE APPEARANCE OF AN
OFFICE. A TATTERED LEDGER IS EQUAL
TO A RAGGED-SEATED CHAIR. IF YOU
PRIDE YOURSELF ON THE APPEARANCE
OF YOUR OFFICE PUT IN LOOSELEAF :
.LEDGERS--IT WILL PLEASE YOU AND :
YOUR ACCOUNTANT,—'PHONE NORTE i9%6. =~ °
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£ JOONSTON & CO. LIMITED.

EXPORTS OF COFFEE, CEREALS, SUGAR, AND ALL BRAZILIAN PRODUCEH.
STEAMER AGENTS — MARINE INSURANCE.

AGENTS IN BRAZIL FOR:—
Booth & Company Inc. (New Orfeans Line.)

Kerr Steamship Co. Inc. .
New York & Cuba Mail Steamship Cc. Hudsons's Bay Company

Bay Steamship Company

Kerr Chartering Company {(Wsrd Line)
Wilhelmsen Line o Clhiadwick, Weir & Co., Limitea
LONDON RI0 DE JANEIRD SANTOS E 8. PAULC
2 Great St. Helen’s Av. Rio Branco 65/67. Rua Frei Gaspar 24. E Rua S. Bento. 45

CONTINENTAL:, PRODUCTS COMPANY
BEEF AND PORK PACKERS -
Sio Panlo—Brazil

BONES HORNS ‘CASINGS FERTILIZERS .
PORK PRODUCTS HIDES TALLOW
OLEO STOCGK CANNED MEATS LARD

OF ALI PRODUCTS OF A MODERN PACKING HOUSE

EXPORTERS
EIGN CITIES

REPRESENTED IN PRACTICALLY ALL IMPORTANT FOR

WILSON & CO—CHICAGO, ILL., U. S. A.

Wilson Commissien Ce.

Wilson & Co. Wilsen Commission Co. Archer & Co.
Huarari—Cuba, Via XX Settembre n. 42, 58, West Smithfield P. 0. Box 356.
Genoa—ltaly. London—E ngland. Rotterdam—Holland.
N:itish American Products Co. Wilson Commission Co, Wilsen & Co. Wilson & Co.
Victorta Wharf 51. Ruc Jean Jacques Roussesu 15, Temple Street New Hibernla Chambers.
London—England.

Birkenhead—England, Paris—France. Liverpool—England.

MARTINIUSON & BLOMBERG: cuseanzes

(Henry Martininson--Carl Blomberg)

" General Export & Import
Head Office: Rua Sido Pedro 63/65 - RIO DE JANEIRO

: : 840 Paulo Santos Porto Alegre
Brancnes n Bram { Rua Libero Badaré 136 - Rua Santo Antonio 37 Rua Bento Martins n. 2

ALL CODES USED

Argentine Branch: HENRY MARTINIUSON
. (Manager: Horace V. “‘atson)

Calle San Martin 333, BUENOS AYRES — Cables: “Transocean”

L e e o e e e
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Money Market Quotations.
31 Dec,’20 18 Dec,’20 31 Dec,’'19

1808 179% -
178% 171$

*Rio Muuicipal, 1906, buyers
*Ditto, 1917, buyers

Brazil Funding, 1898, 5 per cent... 64} 6444
Ditto, new, 5214
Conversion, 1910, 4 per cent 38
Ditto, 1908, £ per cent 641
Federal Digtrict, 5 per cent. 4974
Brazil Railnay 2
Prazil Traction .. 35% 6
Leopoldina Railway . 4 25 43
S. Paunlo Railway 122 - 178y
Dumont Coffee 7Y% pref. 7 Ty
St. John del Rey Mining Ord. . 139 590
Yo TFlour Mills 57-8 70
London snd Drazilian Bank . 2004 2504
Royal Mail Ordinary

2

~1 =7 g Oy =3

B RCN= RS G

%

: 100 182
British War Loan, 1020-47 3% - 81,4 91 3-8
Consols, 2% per cent 418 507-8
French rent 57.50 59.95
Ditto, 5 per cent, 1915 85.20 88.30
Ditto, 4 per cent, 1915 ° . 68.60 71.10
*Closing of Rio Stock Exchange
31 Dec, 1920

Exchauge, N. York-London

(Teleg.; dol per £ 3.54.00
Paris-London

(sighl) fes per £ 59.61

‘24 Dec, 1920 31 Dec, 1920

3.52.25 3.80.0C

59.92 40.77

Londor, pence
Paris

[taly

Portugal

New York
Switzeyiand
B. Aires,

Spain
Montevideo
Denmark
Norway
Sweden

Japan

Belgium .
Hoiland (flr)..
Hamborg

peso.
B. Aijres, gold.

97-16/9%
$425— $434
$240— $260

$750— §380

7$140-7$200
1309518110
25400-- 28500
5348058550

£064-—15010

G$300—H$700

15150—
1$120—1 8530
1$430— 18530
3$460—3$500

. §d45— §460

24925028390
$098— $110

Value of £ sterling
at sight rate 24$380-——24$93o 24 $000—24$800
Value 1 ‘sovereign

buyers
Discornts,

London .

31 $OOU

D, Bank of England .. ¥

Ditto, New Yuork

i B

634 ca Yos
. %
e

91479 9-16

$490— $430
3245 $260
$760— $820
79090 —7$150

- 1$085—18110

2844028540
5$530—53600
$922— $950
5843058500
1809018099
1$080--1$083
1542018500
3$540—3§545
$445— $454
9491025280
$100— $110

314000
6% %
%

o
/o

17 14/17 ©-16
$343— P51
$285— 8330

1$200—13300

3$660--38690

136001 €30

3$640-—- $69()
$710— 3720

3§8E5—3 )p(?u(

"BANK BALANCES

BANGO NACIONAL ULTRAMARINO.
BALANCE SHEET- OF BRANCHES IN BRAZIL-
November . 30th, 1920,

Assets.

Cash—In cwrency = e
At Bankers .

22.375:6368

6I6$783
8.661:241$036

26.037 :477 3819
12.348:018%770

Accounts with Cor lespondents abroad
Ditto, in Brazil ..

Sundry Accounts

Loans ana guaranteed current accounts
Bills discounted JOTP

Bills receivable -

Account: with Head Office and Branches
Securities. depos:ted and in gua.rantee

. 5.601:1518121
141.639:3223042
77.570:2123759
16.462:447 3409,
. 99.066:044$054.
.. 33.450:2225005
e 9564815698332

Rs, 507.823:465831%

Liabilities.
Capital
Accounts with Correspondents abroad .
Ditto, in Brazil
Sundry accounts
Securities deposited and in guarantee
Current accounts with and without inte
Deposits, fixed and with advice
Bills payable
Accounts with Head Office a'y! Branches

E.&0.E.—Rio de Janeiro, 31 Dec, 1920.—J. de

Sealira Santos,
Manager; H. Mourato, Accountant, e

Railway News

THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Weak

TOTAL
from
Sterling | st Januury

£ 36-258{ £ 2.589.355

£63.044 £ 2.242.667

Yenr Week Eaded

Currency. | Exchange i

1920
1919

Des, 25
Dee., 27

884:0008
860:000%

927.32
17 19/32

Increase..

Decreate . : —

24:000§ - | & as.c8
£26.736f

THE S. PAULO BAILWAY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Totui from
Week Ended. 1s%

Currenoy | Exch . ' Sterling . dan.

1820
1919

872 124%500 97/

/8 EE 35.884-5- 9, 2,370,224-12-8
548 4783600| 17 1/2

i.‘. 39,893-4- 8 1,843,010-13-2

823:645 %900 -
758

LACroase. ... - 527,213-19-6

£ 4,108-18-11 —_

L

t
|
Uecregse.... 1 - |

Compaiison with corresponding weck last year:—Differences
of exvhange, decrease, £17,425 125 6d; meat, increase, (4:642$800)
€191 0Os 7d; beans, decrease, (51:6988600), £2,127 3s 7d; other
tiaffie, increase, (370:701$700), £15.252 16s 7d: net decrease,
4,168 18s 11d.

The S. Paulo Railway.—A Correction. The Suprintendent of
the §. Paulo writeg: “In your issue for December 15th last you
publish a statement that ‘The 8. Paulo Railway has presented a
projecs to the Government for the electrification of the 3. Pauio
to Santos line and 8. Vicente branch.” This statement is inac-
cwate and T shall be obliged if you will kindly correct it in your
next issue. The only project presented by this Company io the
(overnment is one concerning the electrification of the old in-
cline planes on the Serra.”

The notice was extracted from the ‘‘Diario Official” and we
regret ihat we were unconsciously publishing incorrect informa-
tion. The error prehably lies in the wording of the decres .

COFFEE

Rio de Janeiro, 3191: Dec., 1920.
Ciesing Quotations - —
Spot:—

" New York.
Rio Santos Rio
7s 4s 78 -
11$300 98000 - —
11$100 88800 —_

Santos

Decemb_ei: 24 .
Decemliér’,‘vil

Fall 200 . $200
Ditto, % ‘ 1.8 2.2
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ATLAS
ASSURANCE COMPANY, L.™

Established in the year 1808
Accumulated Funds-over
seven million Steriing.

ALL FIRE RISKS ACCEPTED

Agents in Rigde Janeiro:

HARDMAN & C0., Avenida Rio Branco, 39, 1.
TELEPHONE: NORTE 399

Tz GOUROCK ROPEWORK EXPORT €0, LTD.

RUA PRIMEIRO DE MARGO, 119
RI10 DE JANEIRO

(FACTORIES AT PORT GLASGOW, G REENOCE, LANARK
Established 1736

SOLE SPINNERS, WEAVERS,
MAKERS & PATENTEES OF

"BIRKMYRE’S”

CeLEsrATED WATERPROOF & ROTPROOF.
ZOTTON & FLAX

CANVAS

for Tents of all descriptions, Turpaulins
Hatch Covers, Waggon Covers,
Cart Covers.

ROPES, TWINES, CORDS, STEEL, WIRE ROPES
COTTON NETS

L AND TRAWL NETS ALL Al QUALITY

Brasilian Allianeo Gompany, Limited.

Head Office: Christiania, Norway.

Branch of: Alliance Export & Import Go., Ltd., and Union
Paper Milis, Christiania, Norway.
Speciality: Import of all kinds of paper and pulps. Export
of Brazilian produce, especially Sugar, Coffee, Cocoa. cte.
General Imparters of . Codiish, all kinds of hardware, stacl,
iren. metals; chemicals, drugs, machinery, ete., ete.
ni0 OE JANEIRO: RUA DOS OQURIVES, 25,27,

fulde address: BRALCO. P. 0. Box, 960.

Gluten Bread

FOR

Diabetes, Obesity, Gout, Rheumatism,
Indigestion, Despepsia, Gastritis, etc.’

The Bread That Creates Strength and Energy
For Sale at

Crashley & Co., Rua do Quvidor 58
Caixa Postal 906

WALTER & G

143, Rua da Quitanda, 143
RIO DE JAXNEIRO

Rua 10 do Novembro, 3 ] Rua 7 de Setembro, 49, Sobr,

SAO PAULO PORTO ALEGRE

London
€ P ———

JACOB WALTER & CO.
. Billiter Sq. Buildings. '

COMMISSION & SHIPPING AGENTS, FIRE & MARINE
INSURANGE AGENTS, NATIONAL PRODUCE MERCHANIS,
ELECTRIGAL, HYDRAULIC & GENERAL ENGINEERS.

WHARTON, PEDROZA & Co.

INATAL.,
Estado do Rio Grande do Norte — Brazil
COTTON MERCHANTS

IMPORTERS & EXPORTERS

AGENTS: —New York & Cuba  Mail
Steamship Co.

WARD LINE
COTTON COMPRESS & WAREHOUSES
NATAL o
Cables **WHARTON'", NATAL

Codes: — Ribeiro — A, B. C. 5th — Leiberss’ | -
— Bentley's, '
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FIRST SANTA FE TYPE

LOCOMOTIVE

IN SOUTH AMERICA

SUPERIOR
POWER

Built for Paulista Railway of Brazil.

Gauge 3 ft. 3-3,8 in.; cylinders 20 in. x 22 in.
Boiler pressure 190 lbs.; dia. of drivers 42 in.
Total weight engine and tender 256,000 Ibs.

To facilitate the moving of the vast coffee crop from the plantations to Jundiahy the Puaulista
Railway . recently ordered six Santa F'é type locomotives from ’I'he Baldwin Locomotive Works. These
locomotives are the first of this type to be used in South America. Their excess of power over the
Mikado type (2-8-2) is approximately twenty-fivé per cent. These Santa Fé Locomotives ure now in
operation and are proving their worth as are similar locomotives recently placed in service on Lorenvo
Marquez in Portuguese Fast Africa by the same Company.

THE BALDWIN LOCOMOTIVE WORKS

PHILADELPHIA (U.S.A))

RI0O DE JANEIRO PORTO ALEGRE — PARA —— BAHIA — PERNAMBUCO
Rua da Alfandega, 5 Rua Gen. Camtara ,36 Eduardo C. Holden Cory Bros & Co.,Ltd. Monteath & Co.

Options:— tical position, the Santos market continues weak, no one caring
- Rio : Santos New York t0 advance money in view of the uncertainty of exchange. Failutes
March March May March ay are leoming large in 8. Paulo, which is hound to reflect in the
December 24 . 12§100 98575 9§700 6.45¢ 6.82¢ colfee market.

December 31 .7 11$950 28500 9$700 6.4dc .83 Nothing further has transpired with regard to the doliav loan,
fut the atmosphere seems clearer and we are of the opimion that
Rise or Fall .... —8150 — 8075 — —0.0lc  +0.06c it. will conte off, sceing that everything depends on its realisation,
Ditto ¢, 1.2 0.8 — 0.1 .9 Tr what extent exchange will recover when the loan factum est
is pure gvesswork, zome say it will rise to 12d, others only 10d.
The fact remains that not until exports hegin to move more frecly

will thete be any improvement in exchange.
The Santos Market closed quiet on Friday (Saturday bheing a
hohday), with decline of $200 or 2.2 per cent in 4s from previous
Friday’s close, and March options $075 or 0.8 per cent; May

Note.—Rio quotptions per 15 kilos, Santos per 10 kios. am
New York per 1.

The Local Market. In spite of the steady fall at New York
the local market was well maintained throughout the past monti,
with 4s quoted at 11$300 on Ist and 31st December. eptions weve unchanged at 9§700. :

The apparent buoyancy eof this market is explained by the fact Sales of futures for the past \\'9ek. were ‘very small and
that clearances in December absorbed all entries for the same amounted to only 71,000 hags of new hasis, there being none ef
period, old basis, which seem to have fallen out of line altogether.

Basines might be worse, and as a matter of fact this market Entries at Santos for the week were much smaller, but vem-
las been proportionately more active than Santos. pared with the sare week last yoar show increase of 296.2 pex cent,

The moarket closed on Friday, 31 Dec, steady, with decline Up.io 30 Dee. entries am011411ted to 6,328,080 bags, aid should the
of $200 or 1.8 per cent in 7s from previous Friday’s close and estimate of 9,0(3.(),()(1()_ hags for the current crop be iear the nark,
of 150 or 1.2 per cent in March options. there only remain 2,700,000 bags to totire dowi.

The Centro de Café of this City estimates the 1921-2¢ crop
erportable through the port of Rio at 3,250,000 bags.

Companhia Registradora e Caixa de Liquidagio do Rie de Janeiro.
- — Quotations for the week ended December 81st, 1920.
. Highest Lowest
-.The Santos Market. Coffee, like all other markets, is stag- Sellers * Buyers- Bellers Buyers
nant, not only on account of the usuall end of the year lull in January - 118550 ° - 11%300 118250
bysiness, but through the paralysation of business resultant upon Fehruary 3 118750 118680 118600
the uncertainty of the situation. ., The terme or future business March - . . 3 128100 118850 11 8800
}{as been particularly small. Futures,, however, are now yvic« April : 128200 128000 1§
1'lf:al]y confined to taking in each other’s washing, in consequence May ) 128250 124200
of the tax on terme  tramsactioris to the tune of 3006100  June e 128400 128600
per 1,000 begs. In spite’ “of the - enmcourapinig Satis-  Total sales of futures daring the week amounted io 13]

S
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ciosing Prices of Santos options, per 10 kilos:— : Compared with the same week last year, entries at the two
ports show increase of 160,928 hags or 17R.7 per cent, of which
NEW BASIS | 4,932 bags or 13.2 per cent at Rio, and 155,996 hags or 206.2 por
cent at Santos,
27th 2%th  20th  30th  dlst For the crop to 30 December. entries at the two ports show
Decenbor 9%025 8$900 — - o increase of 3,495,623 bags or 82.4 per cent, of which 141,806 hags
Ja‘nuur;.' e e OB125 BETIS  SHROO 959;’? or 11.1 per cent at Rio and 3,353.817 bags or 1127 per cent at
February 9%235 9125 9025 9050 G0 Santos.
March 0$350  UF350 G250 06350 08300
April GHTO0 ] 9%375 98450 22600 Clearances Overseas at the two ports for the week ended 30111
May 9R700 9$450 B$500 937G December were larger and amounted to 263,780 bags, as against
Ju;lc — 98500 98575 9575C 174,805 bags for the previous week and 134,719 bags for the cor-
. responding week last vear, and  their  f.oh. value £736,885,
LIQUIDATION £5006,870, and £721,6234 respectively.
Cempared with ihe previous week, clearances at the two poris
27th  2s8th  29th  30th  Slst show increase of 88978 bags or 50.8 per cent, accounted for by
Peceraher S$350 2350 — — — increase of 47,475 hags at Rio and 41,503 bags at Santos.
January REETS BBOTIS  REASO  BH350 BP0 Of total clrarances overseas at the two ports for the week
I('t.l.,“,a,.;\' .. S$675 B8F675 B8PET5 BHETH BHETS of 263,780 hags, 97,663 hugs or 37.1 per cent were cleared trom
March i 98000 . 9B0U0  9HN) GEOUL 9H0UO Rio and 166,117 bags or 62.9 per cent from Santos, 160,000 bags
April . 0%000  DHOGH  VELO0 DSFC00 DH00 or 6.7 per cont going to the United States, 42,189 bags or 16 per
Mags 98000 &) 930 HSL0 98200 cent to Germany, 38,879 bags or 14.7 per cent to France, 8,000
Jlu;n 98000 9000 9$0H00  9H0VO CHOO0 hags or 3 per cent to Holland, 5,802 hags or 2.2 per cent to Bel-
Juv i — — G0 98000 - gium, 4,148 hags or 1.6 per cent to the Plate and Pacifie, 3,305
: bags or 1.3 per cent to Span and Colonies, 700 bags or 0.3 per
cent to Turkeyv. 500 bags or (.2 per cent to Algiers and Dakar,
Sales of futures at Santos were as follows:—New Basis: Dec. 125 bags to Gibraltar. 23 bugs to Portugal and 19 bags to the
27th, 3,000 bags; 2sth, 14,000; 29th, 21,000; 30th, 20,000, 3ist, TUnited Kingdom.
13,000 bags; total 71,000. There were no sales of liguidation or For the crop, clearances at the two ports improved, aand to
- 30th December show increase of 761,665 bags or 15.6 per cent,
as against 11.3 per cent up to the previous Thursday.
The total increase of 761,665 bags at the two ports was ac-
Entries at the two ports—Rio and Santos—for the week =nded counted for hy shrinkage of 232,764 bags or 16.1 per cent at Rio,
30th .December show decrease of 96,044 bags or 27.6 per cent as but increase of 994,429 bhags or 28.8 per cent at Santos.
compared with the previous week, of which 12,803 bags or 30.3 Coastwize clearances for the crop at the two ports to 23vd
per cent at Rio and 33.241 hags or 32.9 per cent at Santos. Decemiber show shrinkage of 15,947 bags or 24.0 per cent.

old bhasts during the past week.

COFFEE CLEARED FROM THE PORTS OF RIO AND SANTGS DURING THE WEEK ENDED 30th DECEMBER AND
FOR THE CROP FROM 1st JULY TO 30th DECEMBER, 1920

Crop Crop Crop Week ending
1919-20 1920-21  Inc. or Dec. o 191920 1918-19 30 Dec.

Uniterd States 2,812,349 2,798,783 — 13,3966 4.5 5,828,628 3,809,514 160,000
France 774,970 575,34 - 204,320 263 1,643,000 2,530,255 38,879
Cette (Switzerland) . — —_ — — —_ 74,286 —
Algiers, Dakar, Tunis. 835,612 6,875 78,737 91.8 — — 500
Italy and Tripoli ....... 8,253 244,987 236,734 2868.5 539,232 595,977

Trieste and Ragusa ... 29,414 118,304 88,800 3022.0 140,977 78,000

Uniled Kingdom 32,696 28,521 24,165 45.8 72,672 214,882

Gib’itar, Malta., Barbad. 13,205 L0975 6,355 41.8 20,480 65,481

Canada 4,300 9,425 5,125 19.2 12,450 20,400

Cuba — 5,200 5,200 — [

South Africa €90,503 70,035 20,468 22.6 224,117 122,410

Nortk  Afriea — 21,503 21,503 123,777 36,213

Egypt 27,848 15,375 12,473 448.0 0,465 —_

Belgium 212,307 240,736 28,429 133.9 302,629 366,643

Holland 160,980 314,695 145,705 90.5 189,566 92,147
Scandinavia 414,848 415,386 538 13.0 543,590 732,432

Spain and Colonies ... 24,925 24 0N 709 28.4 44,894 277,127

Portugal and Islands 1,328 6,081 1,753 40.1 11,023 387

Plate and Pacific 141,159 191,608 50,328 35.7 305,439 407,592

Japan and East — 2,503 5,107 558

Finland e - 25,818 25,558 983.0 11,269 56,610

Russia .. —_ — 1 5,500

Greece and Crete ...... & 12,250 4,000 48.5 15,250 75,175
- Roumania . . 2,625 2,625 — — 1,000

Bulgaria —_ — —_ — 500

Turkey 2,000 . 11,775 + 9775 4887.0 9,737 .6,000

Germany 6,465 492,398 485,308 7506.7 40,067 , - —

R R T S R T B S S T B |

+ +

_"Mgi 4,879,175 5,640,840 761,665 156 10,185,379 9,659,089
LGoastwise |- . 66,343 50,396 15,947 240 220,020 - 200,004

‘~'i Grand Total .. .- 4,945,618 - 5,601,236 745,713 — 10,355,399 9,859,188
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(o) Sept. 11 12 3-8 8 14
(0) Sept. 18 . 12 1932 &.0
(o) Bept. 25 12 3-8 8.00
(o) Oct. 2 12 14 778
(o) Oct. 9 ... 123816 714
(p} Oct. 16 . 11 7-8 A
(p) Oct. 23 . 1244 8
(p) Oct. 30 12 5-¢8 Sy
(p) Nov. 8 12 14 8

(p) Nov. 13 . 11 11-16 7 3-8
(q) Nov, 20 .. 11 1-8 T
(q) Nov. 27 . 11% 1
(q) Dec. 4 ... 114 7
(q) Dec. 11 . 11 3-8 7
(g) Dec. 18 10 1-8 7
(q) Dec. 24 9 15-16 64
() Dec. 51 91516 6 1-8

8.30
7.80
7.67
7.67
7.20
6.22
7.79
8.23
7.48
6.82
6.45
7.10
7.37
.89
6.82
6.46
6.44

(f) Freight $1.00 in full per bag.
(i) Freight 80 cents per bag in full,

) Freight .$1.20 New York and $1.50 New Orleans per

128200
11$800
11$900
11$400
11$300
10$800
11$800
118400
128000
118600
118200
118400
118300
115100
118600
11$300
11$100

(1) Freight $1.30 per bu, iu full New York.
(m) Freight $1.40 per bag .n full New York.
(n) Freight 70 cents per bag of coffee.

(o) Freight 60 cents per hap of caffee.

(p) Freight 50 cents por hag of coffee.

(q) Freight 40 cents per bag in full.

10.35
10.25
10.35
9.85
9.75
9.10
10.40
10.15
10.35
9.55
8.80
9.45
9.20
8.55
8.30
7.0
785

Visible Supply of the World (From ‘'Le Café.’’)
’ In 1,000 bags of 60 kilos each

Tingland
Holland
Auniwerp
Hayre
Berdeaux
Marscilles

Brazil sorés

Other sorts

Total Korope
Afloat, Braz-Furp.
Y. Supply, Europe
Stocks, U.S.:—
Brazil sorkg .
Other seorts

Total . ...
Afloal, Braz.U.S. .
V. Supply TT.8...
Stocks, Rio

Ditta, Santos
Ditta. Bahia

Total Braszii

Visible Supply of the World:—

Brazil sorts
Other sorts

Total

The world’s vigible supply on 1 Becembgr
crease of 387,000 bags as compared with
1.482,(00 bags with 1 December last year.

1t

10.80
10.70
10.80
10.30
10.20
9.50
10.75
10.55
10.70
9.95
9.10
9.75
2.50
9.25
8.65
8.25
815

bag

1920 1920 1919 + or— - Or -
Dec.1 Nov.1 Dec. 1 Dec. on Dec,'i0 on
Nov, 1920  Dec.’19

331 353 J42 - 22 — 11
448 419 297 + 29 + 3l
150 110 120 + 40 + 3
TRY 762 1,031 + 22 - 247
97 101 81 —_ 4 + 16
292 214 162 + 8 + 60
a73 K70 847 + 103 12¢
1,050 1.689 1.286 —_ 30 - 297
2,032 1,059 2,133 + e - 1l
738 874 622 — 136 + 116
2,770 0 2,833 2,755 - 63 + 15
1,057 1.258 1,151 — 201 -— 9
655 761 395 — 108 + 260
1,712 2,019 1.546 - 307 + 166
628 360 441 + 268 + 187
2.340 2379 1,987 — 39 + 353
522 420 463 -+ 1R o8
2,692 2,305 4,597 -+ 38T ~-1.903
27 27 41 — - 14
3,241 2,752 5,101 + 489 ~1,300
6,637 6,114 8,162 + 523 -1,525
1.714 1,850 1,681 -— 136 + 33
8,351 7,964 9,843 + 387 ~1,492

last shows an in-
November

and

Un 1 December last, the visihle supply of the world amounted
to 8.331,G00 bags, as against 9.843,000 bags on the samo date
in 1919, eud 11,088,000 bags in 1918.

Total weirld’s production in November amounted to 1,794,000
bags, of which 1.547,000 hags Brazil sorts, and 247,000 bags other
sorts as against 1.146,000 hags, 816,000 hags and 330,000 bags
respectively in 1919, and 907,000 hags, 786,000 bags and 121,000
hags in 1918,

For tho first five months of the crop, production was as
follows :—- ’

Bragzil Other Total
1920-21 ... 6,823,000 2,145,000 3,868,000
191820 ... 4,286,000 3,647,000 7,933,000
1918-19 .. ... 4,652,000 901,000 5,653,000

Werld's deliveries for the month of November were mace up
as ftollows, in 1,000 bags:—

Eurepe U.8.A. Other Total
1920 .. 348 625 434 1,407
0919 556 798 263 1,617
ms 239 684 310 1,233

For the first five months of the crop, world’s deliveries were
as follows, in 1,000 bags:—

Furope U.8.A. Other Totial
102021 ... 1,829 3,679 1,810 7,518
1919-20 ... 3,254 4,045 810 8,109
1918.19 ... 1,105 3,615 1,520 6,240

Deliveries for the first five mouths of the crop were made up
as follows:—-

Brazil Qther Total
102021 5,117,000 2,201,000 - 7,318,003
1919-25 L 5,041,000 3,068,000 8,109,000
w181 4,805,000 1,435,000 6,240,000
..Brazilian Coffze in Hamburg. According to a -cable from

Berlin, Hamburg importers intend re-establishing a coffee entrepot
similar to that existing prior to the war. Imports of coffec are
still subjeet to the “Einfuhr Verein”, which institution - disposed
recently of over 300,000 hags.

--World's Visible Supply (cable). According to M. Laneuville,
the world’s visible supply on 1 January amounted to 8,643,000
bags, as against 8,351,000 hags on 1 December last and 6,688,000
hags on 1 January last year.

—Circular of Minford, Lueder & Co, 3 Dec, 1920:—The spot
demand is limited. Prices are practically unchanged. It will be
unusual if there is an active inquiry during this month; buyers
are apt to let stocks decrease in preparation for their yearly in-
ventory, and this accounts for the fact thas in January there is
genevally an advance, caused by the necessity of replacing stocks
up io a normal size. The deliveries of all kinds of coffee during
the past five months of the crop amount to 3,792,636 bags, against
3.995,245 hags last year. The decrease of 202,609 bags is com-
pused of 21440 bags Brazil and 181,811 bags of mild coffees,
and is cvidence of a smailer invisible supply. No one expects
decrease in the consumption of coffee; the decling of prices to the
consumer and the effect of prohibition all tend to an increase.
The visible supply of Brazil coffee for the TUnited States is
1,643,517 bags, against 1,518,352 bags last year and 944,346 hags
tvo years ago. The clearances during November of Brazil ~offes
amounted t01,033,200 bags, and consisted of 149-,600 Rio, 796,000
Santos, 72,000 Vietoria and 16,200 Bahia. Their destination was
465,000 to the United States, 525,000 to Europe and 42,600 else-
where. The largest European shipments were to France 163,000
bags, Germany being next, - 135.000 bags. The exporté
of coffee from the Wnited States during November are reported
ag 12,181 bags, mosily to Eurepe.

Cost and Freight.—The spurt in Rio exchange on Londen
braught an advance in the firm offers, but resulted in few> 3gles,
and prices have gradually been reduced, although still from ¥ to
A rent abave the lowest mentioped last week., )
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Deliveries of Brazil coffee in the United States for the month
of November amounted to 405,703 bags, against 496,014 bagys in
October and 493,571 bags in November last year.

Milds.—The spot demand is fairly good for the higher grades,
which sre not in good supply. that for other grades is very slow
with prices for the same entirely nominal. The arrivals during
November in the United States were 123,160 bags, and the de-
liveries 250,986 bags. The deliveries for the five months are
121,169 bags less than last vear and the arrivals 352,603 bags less.
The stock in the United States in public warechouses on Dec 1
was §38,722 bags, against 766,548 bags on Nov. 1, and 504 645
bags a year ago.

Coffee Futures.—Trading was irregular during the week,
some days active, others quiet. The advance noted last week cion-
tinued until a further advance of from 12 to 26 points was estab-
lished, before a reaction occurred. Since Monday prices have
gradusally declined with eccasional small recoveries and closed to-
day steady 2t from 5 to 18 points decline from last Friday’s close.
Notices for about 130,000 bags were issued for December delivery
and were practically all received by a prominent firm, who it is
generally helieved have hedged against these coffees by sales of
the ,more distant months; the existing premiums between the
months being close to the carrying cost. The continued rumocurs
that & Brazilian loan will be secured encourages those bullishly
inclined. A fluctuating market is expected this month; bhuying
on recessions and the taking of moderate profits on advances
should prove profitable, but we favour the first tramsaction to
be on the buying side. Present prices look attractive for a ‘ong
puli, but financial conditions must improve, and the buying power
increase, beforg a substantial advance can be expected.

Coffee Statistics

ENTRIES.
During the week ended December 30th, 1920.

IN BAGS OF 60 KILOS

FOR THE WEEK ENDED FOR THE CROP 'T0

Dec. 30| Dee. 23
120 1920 1919 1920 1919

Jan, 1 Dec. 30’ Jan. 1

54.271 20.732
cerann 815 4.708
- Castwise, dischargad . — 2.911

1.129.079
78.477
61 688

ity 41 451 1 334 712‘
832 5_85

50 .482!

o= :
Cransferred from B 55.086 37.351 1.411.050, 1.269.244

Nietherov .......... — — _

et Eutrigs at Rlo...... 1.411.050 1.269.244

Mhetheroy from Ko &
Leopoldinm...eev.s.

Total Rio, includlag
Nictheroy & lransit,
Total Santos:

11.050
28.080

37.951, 1.4
52.663. 6.3

1.269.244

42.283
2.974.263

208.659

55.086!
291.900

346.986 90.014 4.243.507

|
Totsl Rio & Hanlos. 250942] 7.739.130i
. |

The total entrios by the different N. 1'anle Railways for the Qrop to
1920 were zs follows:
Per Remaining
Pant Surocabana Yotal al Total at at
Juudiahy and olhers 8. Panlo Santos S, Paulo
5.231.406 1.072.086 6.328.080 —_—

1920 1921
2.140.170 862.489 2.974 263 -

6.303.402
1919.1920 3.002.659
SALES OF COFFEE (DECLARED).
During the week ended December 30th, 1920

Dec. 30/1920

L3 L PR 28.961
SO0108. et renieiraan seraes 68.

KL L DT

Dec, 2311920 Jan. 1/191g

. 18.
35% 74.

131.365 92:848

96.961

VALUE OF CUFFEE GLEARED FOR FOREIGN POATE.
During the week ended December 30th, 120,
IN BAGS OF 60 KILOS

{ i
Dec. 30 Dec.23 | Der. 30| Dec 23 :tuop to Dee 30/1920
1920 1920 | 1920 1920 ¢ ! ° !

Bags Hugs £ £ ionB aun | &

97.663! 50.188/ 235.355! 123.105 1.210.080 3.512.978

166. 117’ 124.614| 491 530  377.765 4 430.76016 828.071
Total 1920/20 .| 263.780, 174.802 726 885, 500.870 5.640.840 20.341.040
.

do 1919,20 ..| 134.719] 142.603] 1721.634 808.900; 4.879.170[30,315.055

|

GOFFEE PRIGE CURRENT.
During the week ended December 30th, 1920.

Mar

Dec. | Deec. Geec. | Dec. | Deec.
25 27 28 29 30

RI10— milreis
per 10 kilos....
Market N, & 10ks.
N. 7
s N. 8

SANTOS - milreis
per 10 kilos.
Bpot No. 4

Holliday

gpot No. 7 10ks.

N. YORK, cent.
per lb.....

Spot Rio No. 8
® Mo. 7
Spot Santos No. 4

- No, 7
Options —

oo
Bas

HAVRE » 50 K os
trancs.

B
=
=
=
S
=

129.25
124 50
121.75

Holliay

May
July ...
LONDON per owt
Options:-
shil-lings
45’6
45/3
1 45/6] _

OUR OWN S8TOCK.

IN BAGS OF 60 KILOS
210 Btock on Dec. 23 1920 -.eeanciciceceia ane
Batrips during wesk endea  Dec. 30, 1920...

Lot ded (Embarques), for the week Doc. 30, 1920

STOCK AT RIQO ON Dec.30, 1920 .....ccc.-

Stock at Nictherey and Porto ds Msdoma and
s Ilba do Visupa op Dec. 23,1920 .......
s Afloat on Dec. 23, -

Kntrles at Miotheroy pius Lol ambm quu mclu-
ding trausit .

24.421
55.463

49.236
129.120

Ueduct : om barques at Nictheroy, Porto da Ma-
dsma avd Vienns amlmgn during the
week  Deo. 30, 1920 97 663
STOCE IN NICTHEROY AND AFLOAT ON Dec, 30. 1920,
STOCK IN 1st and 2nd HANDS and THOSE AT NICTHEROY
and AFLOAT ON ‘Dea, 30 1820 ..ocuwens
SANTOS Stock en Dec. 16, 1120 3.026-246
Entries for weak ended Dec, 30, 1920.... 208.659
‘ 3.234.905
104.459

evesessane. tamaosaacar

Loaded (embayrques) during same week Dec. 23.
STOCK AT SANTOS ON Deo. 30, 1920.

BAHIA stook on Dee. 23, 1920.
Entries during week ended Dec. 30, 1820

Clearances during same week .............
Btacks at Bahis -am  Pea, 30, 1820,

Qock mb Kin, Santox ag his Dec. 30, 1920...
do - do Tfi de  Deo. 23, 1920..

- do do Jan. 1, 1919.
*Nat available.
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COFFEE LOADED (EMBARQUES).
During the week ended December 30th, 1920.
IN BAGS OF 60 KILOS

DURING WEKK ENDKG FOR UK CROP TO

1920 | 1920 | 1019 1020 | 1919
; Deg 30 Dco.23 | Jan. 1 Dec. 30 Jan. 1
: ¢

i —

RI 49.23 ~ 72.802) 27.348, 1.063. 981 1.304.975
0. : P . )
Nistheroy. . T - - - -
In traoslt.. o 1 - "
T°".ﬂ';.’.n':l°t"'d"' ety | i0.236 72.802  271.348| 1°063.081 1.304.975
Total SanLoN ....eenceeeennn - 104.450  203.897, 145.526) 4. 590,828 3 408.039
I —
Total Rio & Buntos.........| 243 695 276. 789; 112.874] 5.654.09 4.713.005

COFFEE SAILED.

During the week ended December 30th, 1920, were consigned to

the following destinations:
IN BAGS OF 60 KITOS

. ll"lul’lt&! RIVEE ‘ . OTHER vOTAL % OROP

pORTS | U [weprmmu couse "L ot | ey | B | ro paTe

| EE— !

0 i ‘ |
Kio.......| 81.510 14 474" — 1.224; — . 97.663 1.233.006
S:Itos.... 93.490 70.158‘ 798 2.469% - \ 166.915 4 444.560
1920/1921..| 175.000 84.632 798; 3.6031[ — 455‘ 264. 578.5 .677 566
1919/1920..| 46.550 87.996; 2.901 173\ — - 1374620]4.961.754

17—TUL ADI-New

MANIFESTS OF GOFFER.
RIO DE JANEIRO

Dering the week ended December 30th, 1020.
....Ornstein & GCo

[0 4,750
rleans [

Ditto— " . Pinto, Lopes & Co ... 5,000
22-HURON—New York Castro Silva & Co ... 3,000
Ditto— " Grace & Co. .. . 2, 5,000
22—-MENDOZA—Oran Louis Boher & Qo0 ... 125
Ditto—Algiers Louis Boher & Co . 250
Ditto—Beyrouth - Negri Primos 50
Ditto~ Meyer & Elias Negri 150
Dltto——Marsellles Fraga Irm. & Co ......... 375 950
23—BIELA—New York E. Johnston & Co..
Ditto— o Pinto & Co. .m....
Ditto— " McLaughlan & Co. ... 3,485
Ditto— " Eugen Urban & Co .. 3,000
Ditto— . Castro Bilva & Co ... 3,000
Ditto— ™ Theodor Wille & Co... 2,600
Ditto— " Hard, Rand & Co
Ditto— . S8idney Cox & Co
Ditto— Grace & Co ...
Dltto-—Havre . MecKinlay & Co. .. 60,485
27—MEXICO MARU—N. Orleans . E. Johnston & Co .. 1,775
Ditto— - . Theodor Wille & Co ... 3,000
Ditto— . Alfred Sinner & Co .. 780
Ditto— » Castro Bilva & Co ... , 500
Ditto— " Pinto & Co. ..........
Ditto— Louis Boher & Co .
Ditto— " McKinlay & Co ......... 750
Ditto— “ . Eugen Urban & Co ... 2,000 11,025
18—0RITA——Punta Arenas Norton Megaw & Co.. 265
itto— L — Castro Silva & Co ...... 90
Dltto——Valpa.x‘a.iso McKinlay & 0. ... 100 455
20~ARLANZA—B. Aires Norton Megaw & Co... 1,100
Ditto— ., Cia. Int. Com. Brazil. 3 1,103
23—~AVON—Southampton ... Lage Irms. ... — 7
28—SIERRA VENTANA-—Dakar .. E. G. Fontes & Co ... 125
Ditto—Lisbon ...... eeeesee Rocha Lima & Co . 19
Ditto— . . A. Cardoso da Wilva ... 1
Ditto— . Ferraz & Co. ..o 3 148
w—GELRIA—Amsterdam Theodor Wille & Co ... 3,500
Ditto— " Norton Megaw & Co... 1,875
Ditto— " Hard Rand & Co ... 2,625 8,000
26—FORT DE VAUX—Havre Theodor Wille & Co ... 1,000
Ditto— . Ornstein & Co 1,000
Ditto— . . Cia. Comm. Fr. Braml 1,744
Ditto— .. . Arthur Ed. Levy .. 1,000
Dltto—Hamhurg Theodor Wille & C 5,369
30—SAMARA—Montevideo P Serafim & Oliveira ...... - 121
Total overseas — 9767

SANTOS.
During the week ended December 30th, 1320.
24—SIDDONS—New York Aruckle & Co 25,596

Listto— o Leon JIsrael & Co 2,760
Ditto— " McLaughlan & Co ... 2,000
Ditto— ™ M. Camargo Coelho 2,000
Ditto— . American Ccffee Corp. 1,660
Ditto— . Grace & Co. ......... . 1,000
Ditto— " Joao Siqueira & Co 250
Ditto— - Micac & 35,276
21—AVON—Southampton -1
Ditto—London . C. Vascou. 08 i
24—FORT DE VAUX—Hamiuarg .. Naumann Gepp & Co... 15,250
Ditto— Nijoac & Co ...... ... .
Ditto— " Souza Queircz Lins
Ditto—Havre Cia. Prado Chaves 8
Nitto— ”» Maurice B. Lepeltier 3,600
Ditto— .. Naumanr Gepp & Co... 3,000
Ditto— " A. Cardia Abreu
Ditto— . §. A. Casa Picone
Ditto— .. 8. A. Casa Malta
Ditto— " Hard, Rand & Co
Ditto— " Prado Ferreira § Co. 1,
Ditto— Nicae & Co .........
Ditto— .. Ed. Johnston & Co .
Ditto— . P. 8. Hampshire & Co. 500
Ditto— . Aron Irms. & Co .. . 5
Ditto— . Oliveira Mello & Co 4
Pitto— C. Vasconcellos ..
Dxtto—Aanerp . 8. A, C. M. Wright ......
Ditto— " . Marques Valle & Co.... 1,600
Ditto— " Naumann Gepyp & Co... 750
Ditto— . J. de Biqueira & Co ... 500
Ditto— " S. A. Ievy ... . 250
thto—Oonstantmople E. Johnston & Co 500 45,947
24—HIGHO-Baltimore Theodor Wille & Co ... 3,000
Ditto— . Naumann Gepp & Co... 2.500
Ditto— .. Whitaker Brotero & C. 1,000
Ditto—New York J. Aron & CO ... 15,000
Ditto— R. Alves Toledo & Go 5,500
Ditto— ., A. Ferreira & Co. .. X
Ditto— " McLaughlan & Co . 4,256
Ditto— Cia. Brasil de ! afé 3,250
Ditto— . Raphael Sampaio & C. 3,750
Ditto— o Prado Ferreira & C.... 2,000
Ditto— ” GCia. Geral Commercial 500 45,438
27—ARFELD—HEmbUI'g R. Alves Toledo & Co. 7,043
mito— .. Theodor Wille & Co ... 5504
Ditto— . Raphael Sampaio & 0. 3,004
Ditto— . Cerguinho Rinaldi & C. 1,750
Ditto— . S. A. Casa Malta
Ditto— Nosgack & Co. ...
Ditto— . A. Diebold & Co
DlttO—COnsumptlon Theodor Wille & Co
Ditto— . Runes & Bark ... 20,679
28—~SCALDIER~—Buenos Aires Fine Taste Cofffee Co., 684
Ditto— . Cia. Geral Commercial 500
Ditto— E. Johnston & Co ..... 300
Ditto— . Hard, Band & Co. 250
Ditto— . Nioac & Co 100
Ditto— " 8. A, Levy ... 435
Ditto— . Ennor & Co, L 300 2,465
21—MEXICO MARU—New Orleans J. Aron & Co
migto— o, - 8. A. Levy ...
Ditto— Theodor Wille & OCo... 1,000
Ditto— o« Silva Ferreira & Co... 1,500
Bitto-- " M. Camargog Coelho ... 1,000
Ditto— . Neri & Co ... 750
Ditto—~ Société F. Bre 476
Ditto— ., 8. A. Casa Picone ... 500
Ditto— » 8. A. Casa Malta ... 500 12,776
26—MARTIN SAENZ—Barcelona ... Marques Valle & Co... 750
Ditto— o Naumann Gepp & Co. 625
Ditto— . A. dos Santos & Co.. 300
Ditto—Valencia Haumann Gepp & Co... 125
Ditto— - 8. A. C. M. Wright ... 125
Ditto—Oadiz Naumann Gepp & Co. 500
Ditto—~ . R. Alves Toledo & Co. 300
Ditto—Las Palma Leon, Israel & Co. ... 125
Ditto— F. Vallejo . 20
Ditto—Sevilha J. Aron & Co. 400
Ditto—Gibraltar J. Aron & OCo. ... 125
Ditto—Santander Naumann Gepp & Co.. 125  3.520
Total overseas  ....... — 166,117
SANTOS—COASTWISE
18—RI0 MACANHAN-—Rio Grande ILeite, Santos & Co... 554
Ditto—Pelotas .. Leite, Santos & OCo. 240
Ditto— . Cia. Leme Ferreira ...... 4 98

SHIPPERS OF COFFEE AT THE PORTS OF

RIO & SANTOS DURING THE MONTH OF NOVEMBER, 1920

Rio - Santos
Alfred Sinner & Co. 1,500 —
Castro Silva & Co. 2,600 —_
Carlo Pareto & Co. 8,600 —_

Cia. Comm. Franco-Brasileira 2,712

Total
1,500
2,600
8,600
2,712
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Losta Ribeira & Co. .coovveenninnnn, 500 — 500 Souza Queiroz Lins & Co. ........ —_ 10,238 10,233
E. G. Fontes & Co. ...ocoovieinnns 10,105 — 10,105 Fine Taste Coffee Export Corp... — 2,544 2541
fugen Urban & Co. ... . 1,632 — 1,632  The Overseas Co. of Brazil ... —_ 3,195 P
¥. Johnston & Co., Ltd. 4,807 16,864 21.671 Toledo Assumpgio & Co. .......... — 1 1
Fraga Irmio & Co. ..... . 1,800 -— 1,800  Whitaker Brotero & Co. .. — 9,501 9,501
Grace & Co.  .ooiiiiiiiiii 1,400 3,335 4,735 Zerrenner Bulow & Co. — 2 991 2 997
Hermano Barcellos & Co. ............ 7,750 — 7,780 Sundry e 2.576 : 5,158
Hard, Rand & Co. .........cccnins 7,600 35,215 42,615
Jessouroun Irms. & Co. ............ 1,050 1,500 2,550 Total . 136,219 TH3.026 930,245
Leon Tsrael & Co. et 5,125 10,900 16,025 —_—
i & Coo 2,000 —_ 2,000
11\1(:1!;13?119\1 & O 23,000 — 23,000 PERNAMBUGO MARKET REPORT.
7 4 - & 97 —_— 9,770
18:):1::::]1'111\{:;5'8:) & CO 22),,(1)3)2 — 20’,(}{)4 Pernambuco, 24th December, 192,
Pin’m & Co. ....... e 6,800 - 6‘%% Sugar. Dntries to 20th have heen 255,666 hags againsg
Pinte, Lopes & Co. .... 500 - e 233,617 hags last month and 218,878 bags last yeur for same date.
Roherto do Couto & Co. ... 1,000 - L0D oy o Exchange has heen most irregular lays quite animate
co. A e 1 ¢ Co . 2,060 — 2,000  LXehange has been most nregular, some days quite animated
Sce. A. Emile Laport & ’ ’ and on others no huyers for sampies on offer. Still usinas are
Serafim, Oliveira & Co. ....... 300 - 30(? decidedly firmer and planters have obtained 11% to 11600 in
Sidney Cox & Co. ......... 1;590 - 1")(3(’ bulk for them for pasi two days. There is no enquiry whatever
8. A. Fonseea Machado ... 2,951 — ‘2’901\ for the export markets, but the market has not yet lost hope that
‘The Braz. Traco Co. ...... . - 2’309 F.!,%()b this will yet prove the salvation of the crop, although of course
Theodor Wille & Co. ... 24,227 53,547 ’7”:7% everyone recognises that the price can only prove a poor one in
A. Diebold & Co. .ooiiiniennninin — 25,132 25,132 comparison with those that have been lost. In the Exchange
A. Boye & Co. .o - 7,002 7,002 price paid for crystals has been 8$300 to 9%$300, showing slight
A, Ferreira & Co. oo - 8,009 8,009 increase during the week; whites 3a feteh 8F200 10 #8600, somenog
A. Cardia Abren & Co. ............ — 12,221 12,221 78 to 7$600, and bruto secco 4§ to 4$500. Dealers’ prices for the
Armerican Coffee. Corporation ... - 10,000 10,000 bagged article are ahout the same as last quoted. say, usimas
Andrade Junqueira & Co. ......... - 10,612 10,612 128500 to 13$500 per 15 kilos on shore; white crystals, 98500
Arbuckle & Co. ... - 12,556 12,556 to 208500 yellow crystals 78800 to 8%; whites 3a, 9%; sotucnos,
Baccarat & Co. ...l — 5,272 5,272 8§ to 88200 and bruto secco, 4$500 to 5%. Shipments during the
Cerquinho Rinaldi & Co. .......... — 8,024 8,024 weck have heen: Rio 500 bags, Santos 3,200 bags, Rio Grande
Cia. Paulista de Exportacio ....... — 11,250 JILZ50  ports 7,920 bags and northern ports 1,450 hags.
Cia, Prado Chaves .........c.coeeeenns — 83,922 83,922 “*
Cunha Bueno Netto & Co. ......... —_ 3,803 3,803 Cotlon. Entries to 20th have been 13,416 bags against 5,832
Cia. Commercial de S. Paulo ...... —_ 251 51 bags last month and 5,508 bags last year for same date. There
Cia. Brazileira de Café ............ — 11,517 11,517 is no demand and market is quite paralysed, with no sales at all
Cia. Geral e Commercial ... — 1,250 1,250 reported during the week. Market opened with sellers at 28§
Cia. Leme Ferreira ......... . — 4041 4,941 for first sertSes and 23% for mediums only, but huyers did not
Cia. Paulista Arm. Geraes .. . — 5.407 5,407 appear and for past few days sellers have heen asking 18000 less,
De In Cour & Co. .ooeevivnenininnnnnn — 250 250 but so far buyers dc not show any interest and no sales have
F. 8. Hampshire & Co. ..... ... —_ 2,300 2,300 leen reported this week so far. Entries have been large and
- F. Conceigio & Co. ......... . — 1,947 1,947 some receivers would be glad to move something off, but it
¥. Lima Nogueira & Co. . — 15,793 15,793 seems quite impossible, as no sooner do sellers show disposition
G. Tomaselli & Co. ..... » _— 41 41 to deliver than buyers at once withdraw from market and make
G, Trivks & Co. .ovvivveeennernninnens — 3,500 3,500 no counter offer. Quotation is quite nominal to-day at 27§ for
Hering & Roorda ...l — 2,500 2,500 first sertdes and 22§ mediums. Shipments during the week have
- Henry Martininson  ............. — 1,500 1,500 been: Maceio 2 pressed bales and Pelotas 221 bhales.
M. Camargo Coelho & Co. ......... — 1,125 1,126 .
Yuciano Brave Rodrigueg ............ . uE 215 CGoffee. There is nothing doing and gnotation remains un-
J. Aton & Cou oo — 27,303 27,303  “ltered at 125000, y
oJ. C. Mello & Co. ....ovvviinniennnns, — 11,728 11,728 Cereals. Mitho 78500 to 8§ per bag of 60 kilos, at which
J. J. Figueiredo & Co. ......c........ — 1,125 1,125 priceg there are buyers for several of the coastwise ports, chiefly
Loite & SANLOS  .revevvemeneeeerenies __ 1,000 1,000 those south, and Portugal continues to buy on a small scale.
J. de Siquewra & Cov ool — 1,604 1,604 Beans, 21§ to 228 per bag of 60 kilos for good quality from south
M. Bloch, Lepeltier & Co. ......... _ 17,500 17,500 and for home production ; entries of latter have heen scarcer dur
MecLaughiin & Co.  ...ooveiivenne.n. 2,410 5,200 7.610  ing past week. Farinha remaing at 98 to 10$ per bag of 50 kilo
Marques Valle & Co. — 1,500 1,500 with still no enquiry for the product of any other State.
Naumann Gepp & Co. ... - - 60,225 60,225 Weather is about the same, with showers every day. .
Neri & Co. .............. . — 4,000 4,000
Norman & Co.  o....... . — 261 w61 Freights. Nothing new and no change in berth rates. The
Nioac & Co. ...... . - 24,088 24,038 s.s. Professor is now in port and loading hack to Liverpool and
Nessack & Co. | _ 5,875 5,875 s.s. Eleetrician is due from Liverpool on 5 Jan and as she comes
Prado Ferreira & C0. wovooeoonnn. . 3,800 3,800 3n. ballast will b'e ready io load ri‘g.ht away; she.is berthed _fqr
Raphael Sampaio & Co. . . 29,526 29,526 Liverpool and “{J]‘l probably get remainder of sugar sold some time
R. Alves Toledo & Co. .... — 53,078 53,078 back to the British Government. )
Bilva Ferreira & Co. ............ — 9,216 9,21¢ Exchange has continued downwards. Rate openmed on 18th
8. A. Casa Tevy .cocoovnieiiinanninenn — 24,110 24,110 with collection at 9 18-16d, with 1-8d better in American Bank
&. A. Casa Malta ......... PRV — 13,976 13,976 and after Rio news all banks offered to draw at 10d, but they
S. A. C. Michaelsen Wright ...... _— 20,300 20,300 found little or no money as takers do not come forward at these '
8. A. Casa Picone .....cc.cceevireenns — 51,900 51,900 low rates. 19th, Sunday. 20th, collection at 10d, with 9 7-8d
Soeciété Franco-Bresilienne ......... — 9,766 9,766 in Ultramarino and 9 15-16d in American and Ttalian banks, and
1,751 1,751  market closed at the higher rate without takers. 2lst, colléction
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ab 03d, with 9 9.16d in Ultramarino and 9 13-16d in British Bank
and closed steady at 9 7-8d without money. 29nd, collection at
470 and after Rio news rate firmed to 9 13-16d, without money.
923rd, collection at 9 7-8d, dropping after Rio news to 9 13-16d,
but at the clese the opening rate was freely offered, without at-
tracting takers,

RUBBER

New Rubber Scurces. It is reported that raw rubber has
been successfully produced from a species of cactus planl origin-
ally introduced into Southern Califnoria hy Barbank and alsy from
the wild Opuntin vulgaris. The Burbank cactus is easy to irans.
plant, and thrives equally in poor soil and in dry climates.
Opuntia vulgaris is frequently met with in the United States.
After special treatment of the latex, both species of the plant are
stated to have yielded a clear rubber, resembling in colour the
smoked sheet rubber of commerce, and possessing the physical
properties of Guayule Tubber, and being of good elasticity and
durability after vuleanisation.—“India Rubber Journal.”’

COTTON

Raw Cotten. Clearances overscas of raw cotton at the porfs
of Rio und Santos during the week ended Dee. 29, in tons of 1,000
kilos were as follows:—

From Santos: Dec.
& Co. (118 bales) 22 tons, valued at £3,184,

—The Pernambuco market closed on 23th December stcady,
awith first sorts quoted at 27§ scllers and 26$%buyers, as against
8% sellers and 27$ buyers on the previous Wednesday, and 38%
gellers on 1st Jam. last year. )

—The movement at Pernambuco for the week ended 29th
Dec., in bags of 80 kilos was as follows:—

Btocks on 22nd December, 1920 11,100
Entries during the week ... 4,000

Available e 15,100
Deliveries during the same “(‘\‘]\ ........................... 5,100
Stock: on 20th December, 1920 ... 10,000
Diﬂm, 31% December, 1919 ... 53,106

Fm the erop to 20th December, eniries at Pernambuco
amounted to 37,200 bags, as against 32400 bhags for the cavies-
ponding, period last year.

—The Rio Market closed on 20th December weak, with prices
quoted as follows, per 10 kilos:—

29 Dec, 1920

22 Dec, 1920 31 Dev, 1919

Sertdes ... 258000-263000 25$000-263000 35$000-36 5000
Tirst sorts ... 23S000-215000  23$000-24$000  34$000-34$500
Mediums ... 20$000-21$000  208000-21$000 31 H000-3280)0
aulista ... 9BHON0-20D00  2]FO0D-22F000  30$000-3{ 3000

— The movement at Rio de Janciro for the week ended 29 Dee,
in bajes, was as follows:—

Stocks on £2nd December, 1920 ..

28,513
Entries during the week ... o111
Available oo e e 35,624
Deliveries during the same week ......................... 2,770
Stocks on 29th December, 1920 ... 32,854
Ditto, 3lst December, 1919 ... 41.623

For the month to 20th December, entries amounted to 20,680
Lales and deliveries to 20,594 bales.

—The 8. Paulo Market closed on 29th December with spot
- again . nominal, as against 408000 per 15 kilos for superlm and
382007 for common on 31st December last year.

98, s.6. Fort de Vaux M. Bloch Lepcltier -

Common options were quoted on same date as follows, per

15 kilos:—

29 Dee, 1920 22 Dec. 1920 31 Dec, 1919

Buyers Seliers Buyers Sellers Buyers Sellers
Jan. ... 38$000 398500 n.q. 398300 39%400 3u$500
Feb. ... 388850 39$400 398900 405000 40$550 403650
March 388300 38F900 39$000 398500 41$000 413400
Aprit ... 378500 38$500 3JRE500 3VF000 415900 42%000
May ... 37$200 37$500 38200 398000  — —

. —'The Liverpool Market 1uled on 29th Pecember steady at
following prices, per Ih.:—

29 Dec,’20 22 Dee,’20 31 Dec, 1

Pernambuco and Maceio fair ... 9.95d 11.01d 35.05¢
Amcerican fully middling, spot ... 9.95d 11.26d 37.75d
Ditta, Docember options ... 8.95d 10.01d —
Ditte, ‘'March options  ............ 9.05d 10.3id REREZ]

—The New York Market closed on 29th December steady,
at following prices, per 1b.:—
: 29 Dec,’20 21 Dec,’20 31 Dec,’ 1%

American futures. January ... 14.52¢ 14.78¢
Ditto, May ... 14.02¢ 14.74¢

SUGAR

Clearances overseas of Sugar ai the ports of Rio and Santos,
Jduring the week ended Dee. 29, in hags of 60 kilos, were as follows:
¥rom Rie de Janeiro: Doe. 28, s.s. -Sierra Ventana, Tishon,
Magnlhies & Co, 6,667 bags; Zenha, Ramos & Co, 2,000 bags:
Comptoir Ind. Com. Ltd.,, 1,250 hags; Dec. 20, Arlanza, Mente-
video, Barhoza Albuguerque & Co. 500 bags; Dee. 23, Avon, Lis-
hon, Barboza Albuguerque & Co., 1,009 bags; Dec. 26, Fory do
Vaux. Vigo, Vieira Monteiro & Co. 3,000 bags; Barboza Albuguer-
que & Co. 5.000 hags; Dec. 29, Samara, Montevideo, Louis jwoher
& Co. 36C bags; total Rio, 21,717 bags.

From Santos: Dec. 21, «.s. Avon,
14 harrels.

Lisbon, J. C. Maynart,

Port of origin

Destination Rio Santos Total
Lishon 10,917 14 10,931
Vigo . 10,000 — 10,060
Montevideo 800 — 800
Total for the week ...................... 21,717 14 21,731
Ditto. 1 to 29 December ........... ... 59,349 14 59,363
Da, 1 Jan. to 29 Dec, 1920 . .. 1,044,711 87,978 1,132,719
Do, 1 Jan. to 81 Dec, 1919 ... 202,776 10,174 412,950

: 8 £ £
¥.0.B. Vulue for the week ....... ... 56,117 36 56,163
Do, 1 to 29 December ..................... 120,249 36 120,285
Do, 1 Janr. to 29 Dec, 1920 ... 1.079,141 88,000 1,167,141
Do, 1 Jau. to 31 Dec. 1919 ... - —  1,993,48¢

—The Pernambuco Market ciosed on 29th December weak,
with prices quoted as follows, per 15 kilos:—Usinas, supervior,
1180L to 118600 crystals, 9$300 to 98500; demararas, not
guoted; third sort, 88500 to 8$900; somenos, 7$300 to 7$960,
brutos, 4§10 to 48200 ; against usinas, 11§ to 118600; erystals,
B8800 to 98$200; demeraras, not quoted; third sort, B$200 to
886i0; somemnos, 7$100 to 7$600; hrutos seccos, 48000 to 4%500,
on previous Wednesday.

—The movement at Pernambuco for the week ended £9§h ’
Deac, in bags of 60 kilos, was as follows:—

Stocks on 22nd December, 1920 ................cccocooi... . 446;5'(”
Entries during the week 68,100
Available O PUTRUPPUUPUOUR: . 543,000
Deliveries during the week ............................... 74,500

Stocks on 29th December, 1920 : < 468500
Ditto, 31st December, 1919

236,500
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Tor the crop to 29th December, entries amounted to 1,274,100
bags, as cgainst 592,100 hags for the corresponding period last
crop . )
_The Rio Market closed firm on 29 December, with prices
quoted as foliows, per kilo-—White crystals, $840 to $860; white,
ond jact, $630 to $700; mascavinho, $520 to $580; mascavo, $480
1o $500; as againsi nominal, $600 to $640, $500 to $570  $340
to §50G, and $360 to $480 on the previous Wednesday.

The movement at the port of Rio de Janeiro for the week
ended 20th December, in bags of 60 kilos, was as follows:—
Stocks on 22nd December, 1920 315,360
Eutries during the week - 35,881

Available 351 241

Deliveries during the same week .

Stock on ZJth Decémber, 1920
Ditto, 8lst December, 1919

~ The S. Paulo Market closed on 29th December with spot
steady at 51§ per €0 kilos for &. Paulo, Pernambuco and Campes
good ciystals as aga‘nst 51§ to 51$5C0 on the previous Wednes-
day ; mascavo, 298 unaltered.

Option: clogsed with crystals quoted as follows, per 60 xlos:
Jan, 47$600 buyers and 48$300 sellers; Feb, 46$400; March,
468, April 458500 and May 458200 all buyers only.

_ gales to Argentina, According to advices from Pernamtucs,
the Sugw Committee of that market has decided to suspend
negotiations with Argentine buyers for the sale of the current
crop, in view of the fact that Pernambuco can only dispose of
100 GO0 bags whereas 800,000 bags are required to fill orders.

__Mexice’s Sugar Crop this season, says ‘‘Facts About Sugar’’

will amount to about 110,000 tons, which is more than the country
has produced for a number of years past. This production, how
ever, will not be enough to meet consumption requirements, which
are estimated at 200,000 tous.

South American Sugar Crops for the seasons 1919-20 and

1920-21 are estimated.as follows:—
In tons of 2,240lbs.

Argentina

Brazil

British Guiana

Surinam

Venezuela

Peru

Colombia .

Other S. American countries ...

1919-20
265,000
175,000
96,000
12,000
18,000
250,000
8,000
7,000

1920-21
200,000
300,000
90,000
15,000
20,000
350.000
10,000
10,000

831,000
930,700

Total South America
Equivalent in tons of 2,0001bs... 1,114,000

BEANS

Clearances overseas of Beans at the ports of Rio and Santos
during the week ended 29 Dec, in bags of 60 kilos, were as follows:
" From Santos: Dec. 21, s.s. Avon, Lisbon, José Constante &
& Co., 720 bags; Dec. 28, Martin Saenz, Cadiz, F. Vallejo, 200
bags; ditto, Las Palmas, F. Valiego, 50 bags; total, 970 bags,
valued at £1,032.

RICE

Clearances overseas of Rice at the ports of Rio and Santos
during ihe week ended Dec. 29, in bags of 60 kilos, were as follows:

T'rom Rie de Janeiro: Dec. 28, s.s. Sierra Ventana, Burdeaux,
Teiseira Borges & Co. 20 bags; 18, Orita, Punta Arenas, Castro
“Silva & Co. 40 hags; total Rio, 60 bags, valued at £107.

From Santos: Dec. 23, s.s. Fort de Vaux, Hamburg, Soura
Queiroz Lios & Co. 27 bags; 21, Aven, Madeira, Isidoro Feraan-
_des, 154 bags; total Santos, 181 bags, valued at £322.

.

MANDIOCA MEAL

Ciearnnces overseas of Mandioca Meal at the ports of 1o
and Santcs during the week ended Dec. 290 in bags of 649 kil

_were as follows:—

Jrom Santes: Dec. 21, <.,

Co, 100 bags, valued at £74.
COCOA

Clearances overseas of Cocoa at the ports of Rio and Bahia,
during the week ended 29 Dec, in hags of 60 kilos, were as folinws

From Bahia: Dec. 21, Trencglos, London. 50 bhags; Hamburg,
1,800 bags; Bremen, 3C0 bags; Rotterdam 1,100 hags; Amsterdam
2,000 bags: Antwerp, 2,150 bags; 18, Sallust, New York, 16,000
bags; 24, Belgier, Hamburg, 7,800 bags; Antwerp, 1,500 bags;
o4, Avon, Hamburg, 1,700 bags; 25, Orkild, Hamburg. 5003
bags; Copenhagen, 600 bags; Amsterdam, 250 bags; Rotterdam
500 bags; total Bahia, 40,825 bags.

Trom Rio de Janeiro: Dec. 20, Arlanza. Montevideo, Hiide-
trandy P. Barreto, 200 bags.

Avon, Lishon, José Constanie &

Port ot origin
Bahiz
16,375
16,000 16.060
3,650 3,650
Amsterdam 2,250 L 2,230
lotterdam - 1,600 1,609
Copenhagen » 600 60
Bremen e : 300
Montevideo . 200
London 50 50

Total
16.375

Destination. Rio
Hamhurg
New York
Antwerp

41,025

96,930
§322,740
872,315

Total for the week

Do, 1 to 29 December

Ditto 1 Jan. to 29 Dec, 1920
Do, 1 Jan. to 31 Deec, 1919

10.825
96,780
830,451
12,639 859,676
£ £ £
1*.0.B Value for the week 120,201 120,872
Do, 1 to 29 December 71 286,372 286,443
Do, 1 Jan. to 29 Dee, 1920 . 3489 1,438,723 1,442.372
Do, 1 Jan. to 31 Dec., 1919 — 4,618,644

MEAT

There were no clearances overseas of chilled or frozen meat,
pork or offal at the ports of Rio and Santos during the week ended
29 Dec, 1920.

Beef (Cn quarters). Exports of Frozen and Chilled Beef at
the pcrts of Rio and Santos during the 12 months, January to
Jecember, 1920:—

Port of origin
Santos
Tons

Total -~
Tons

Rio
Tons
Per Shippers:—
Continental Products Co. ...... 17,842
Cia. Mechanica e Importadora 12,910 -
Erazilian Meat Co. . —_

17,842
12,910
7,193

30,752 37,945

Total beef, 12 months

24,25
5,531
7,188
1,018

Destiration—Italy 24,203
Tnited Kingdom 5,531
Ditt, for orders -

Trieste 1,018

Total - beef, 12 months 80,752 37,945

Total f.0.b. value, 12 months £506,636 2,171,130 2,677,766
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Svmmary of cxperts of Ch'lled Beef, Pork amd Offal, 12
movihs, January to December, 19205~

Rio Santos

Boek 30,752

Park 1.624

Oifal 3=1

Total
37.945
1.624
3=

39,950
17620
60,54
66,452
33.661

RS0

Total, 1920 . 32,757
Iritto, 1919 BRI
itts 191C 2 32,655
Diito, 1917 29135
1¥10, 171G Rirp 1;“.{5»‘?
Ditto. Ty

7.0 B. Value in Sterlng:

Rio Santos Tota!
£ £ L
16,636 2,171,130 2677766
150,023 150,325
38,546 am.046

Beef
Pork
Ofl i

2,350,699
2,120,262

Tot, 1920 506,676
Tritto, 1919 1,022.446
Ditto, 1918 215 1,748,973 3,280,188
Ditto, 1017 1.375.826 3 134,000
Ditto, 16 - . - 1,411,000
Ditto, 1615 - 310.000

2,266,335

3,142,708

Desiination of Total Kxports from the iwo ports—Lie and
Santos, for six years, 1915 to 1920:—
In Tons of 1,630 kitos,
1920 1919 1918 1917 1916 1915
24 958 18613 29,369 SHU,120 20,986 2,035
5.531 9,470 14818 3,961 4,353
TR G147 12526

Tnited Kinglom . 5734
Do, for orders ...
Traveo 417
Egypt e 3.215 593 - —
TUn:ited States .. - —n - 951 1,997
Trieste — < - —

Helland . 118

5,184 4,435 101

Total 12 months. 37,045 L0811 60,699 66452 33,601 §.511
“Exports of frezen and chilled heef. pork and oftal for the year
1920 were smailer and compareid with the previous year show shrin-
kage of 7,056 tons or 15.6 per cent.

The great falling off in exports as compared with the humper
vears 1017 and 1918 was due to restriction of exports and decinve
in the demand for Brazilian meats in the United Kingdom and
¥rance. Ko leng as the war lasted, European consumers had
te put up with what they conld get, hut when they weee in a
position io pick and choose. they drew the 1'ne at Brazilian meat,

Though several. shipmenis of 8. Paulo meat were well received
in London. past experience made the British consumer fight shy
of our commedity, with the result that exports to that destination
during the year 1920 amounted to only 5,531 tons, as against
9,470 tong in 1919 and 14.818 tons in 1918.

; France likewise ceased to import Brazilian meat, not a single
" “ton having been shipped from Rio or Santos to that destination
duning the past year. Our commodity is classified in Frane: as
" Jow grade and helow New Zealand, Ausiralian and Canadian mest,
which 1s erly natural, seeing that little or no zebu blood is found
in their Yerds. Brazilian frigorificos, however, have douc splen-
did work in their attempt to improve the quality of ihe meat
they expert, but arve naturally handicapped by the qualiiy of the
cittle in gereral and the lack of modern methods for improving
“herds by Brazilian ranchers.

The Brazilian frozen meat industry, however, has coree to

stay, and the trade can be relied on to make it a success. - There
ate now a rumber of large and important frigorificos in operat:on
‘vin this country, which must, in their own interests, encourage
the imprevement of herds, pastures and importation - of - bluod
gtock. aiso the destruction of insect pests that makes life ntoler-
ahle 16 Pigh bred animals and keeps them. poor and emaciated,

Amuongst some of the most important frigorific plants are the
Coniinenial Products Co., Civ. Mechanic s o loporiador ad che
Armenr Co, in the State of & Paulo, the Brazilian Meat Co. i
the State of Rio and the Swilt Co. in the State of Rio Graxde do
Sui. The largest of these ;s the Armour Co., which commenced
operatichs on lst inst.

Eraziian Meat in France. The French Food Controiler an-
nouticed on 1st inst. that Brazilan frozen and chilled meat of 40
Kilos and upwards would henceforth be classified as of a quality
equal 1o Canadian meat.

According to decree of 19 Nov, imports of frozen meat into
Franco will he subject to licence, and likewise fixes maximum
prices, which witt be subject 1o alteration on 15th of each monti.

lusports of frezen and chilled meat into  France in 1919
amounted to 2.600,000 quintals, as against 178.000 quintals in
1914 Up te elose of October, 19200 imports amounted to 1,400,600

quritals,

LARD

Clearances overseas of Lard at the ports of Rio and Saitos,
duting the weck ended Dec. 20, in fons of 1.000 kilos, weore as
follows:—

¥rom Rio de Janciro: Doc. 28, s.s. Sierra Ventana, Lishon,
flerm. Bereellos & Co. (1,080 cases) 73 tons; 23, Avon, Liston.
Lewl Suntos & Co. (133 cases) 10 tons; total Rio, (1,163 czses)
83 ions, valued at £7,576.

From Santos: Dec. 23, s.s. Fort de Vaux, Hamburg, Souza
Quenoz Lins & Co. (2,145 cases) 181 tons; ditto, Iavre, Cer-
gunhe Rinaldi & Co. (500 cases) 39 tons; Dee. 21, Avon, Madeira,
I. Jurge Figueiredo & Co. (100 cases), 6 tons; Isidoro Ternandes
(I5 cases) 1 ton; Dec. 27, Arfeld, Hamburg, Th. Wille & Co.
(160U cases) 60 tan~: tolal Santos (3,760 cases), 228 tons, vilued
at £20,810.

HIDES

Clearances overseas of Dry and Salted Hides at the porvs of
Rio and Santos during the week ended Dec. 29, in units and tons
of 1.000 kiles, were as follows:—

¥rom Santos: Dec. 24, s.s. Higho, New York, Contiucvtal
Producis Co., (7,000 salted hides) 175 tons, valued al £7,192

Bahia Clearances: Dec. 21, s.s. Treneglos, Rotterdam, (200
dey Dides), 1 ton; Dec. 18, s.s. Sallust, New York, (170 hales)
30 tons sheep skins: (179 baies) 29 tons goat skins; (40 hales)

7 tons, other skins; Dec. 25, Oikild, Hamburg, (1,000 dry hides),
10 tons.

MANGANESE

There were no clearances overseas of manganese at the ports
of Rio and Santos during the wee kended 29 Dee, 1920.

—The movement for the week ended 29 Dec at Rio de Janeiro
was as follows, in tons of 1,000 kilos:—
Stock on 22nd December, 1920
Entries during the weck

Avzilable .
Clearances cduring the same week .,

Stocks on 28th December, 1920 (approximately)
Ditio, 31st Drecember, 1919 . ... ..l e

TOBACCO

. Clesrances- overseas. of Leaf Tobacco at the ports. of Rio
Santos and Babia during the week ended Dec. 29, in tons.of 1000

i+ kilosi were-as follows:—

+ From.Bahiai Dec. 21, Tremeglos, Hamburg,. (6,372 bales).480
tons; Bremen, (2,353: bales). 171 tons; Rotterdam (1,182 bales)
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31 tons: Antwerp (859 bales) 60 tons; Dec. 22, Aml. Sallandrouze,
. Aires, (5,070 bales), 234G tons; 18, Sailust, New York, (10%
bales) & tons: 1R Pays de Waes, B. Aires (2,524 bales) 173 tens;
93, Grkild, Bremen, (471 hales), 34 tons; Rotterdam (1,500 bules)
109 tons; total Bahia, (20,430 bales) 1465 tons, valued at £7%,898,

Detaved manifest: Dee. 3, Huron, B. Aires, (150 bales) 15
tons. vidued at £1.634.

CLEARANCES OF SUNDRY PRODUCK.
Pananss from Santos, in bunches: Dec, 21, Arlanza, 3,749,
23, Pays de Waes, 6,000; 22, Wimona, 10,389 ; 21, Spartan Prince,
12.243; total for the week, 33,3%1 bunches, ail for Buenos Aires,
tetnl 1 to 29 Dec, 125904 ; total, 1 Jan. to- 29 Dec, 1920, 2,520,543
hunches, all for the Plate.

COAL

The Gsal Market...Rio is well supplied, arrivals coming in
regukurly. The quality of both British and American coming 1is
a marked improvement on back months.

Offers of American coal are coming ferward freely at $16.00
for Tovnhontas or New River. Welsh best quality, no dust, is
quoted ‘at £6 15s; both January shipment.

Prospects for Weish coal for this market are good, particu
larly now that the coal agreement between the U.K. and Fiance,
under which the latter country received 45 pev cent of British coal
exports, has been cancelled. Offers are now expected to come
forward freely, and we understand a 5,000 tons prompt shipment
is available at above quotation or probably less.

American c.if .coal, however, is stili lower than British, in
spite of exchange favouring the latter. '

Ric hunker coal rules around 215§ per ton.

SHIPPING

..The Freight Market. There is just a slight improvement in
the freight market, that may develop into greater things should
the dollar lnan hecome a reality and exchange, in consequence,
harden.

Coffee keeps moving from this port to the United Btates i
fair quantity. Santos, however, is very quiet, clearances heing
under the average. Freight rates to the United States are un-
changed at 40c per abg.

Nothing further has transpired with regard to the proposed
agréement for raising the rate to 60c. Although some toimage
for U.S. ports has been withdrawn, offerings are stiil above re-
quirements, which will not exactly aid pushing rates. Out of
14 stezmers on the Santos berth of the United States, only three
are British, whilst at Rio there are six out of a total of 20. Rio,
for the present, offers better inducement with the freight rate
at 40c to 50c, which explains the better supply of tonnage here
than at-Santos.

The market for Europe at both Rio and Santos is very jyuiet.
A fair amount of cargo is offering for Hamburg, but litile for
other dcsfinatiqqs. Shipments to the- Mediterranean are very
small. In spite of reduced stocks at Marseilles, very little coffee
is offered for that destinaticm. A spurt in shipments of ‘sugar
for Argclia, Morocco and Marseilles was looked for, but ro far
absolutely nothing has come forward. . "

Fer the United Kingdom and other Continental ports tonnage
is in excess of demand. Freight rates are unchanged but steady
at last week’s quotations. ' T

Pernambuco reports no change in berth rates, but active en-
quiry. A cargo of hides for the Mediterranean is réported as
having been closed at £9 per Lloyd Nacional and it is expected
“that further parcels will be offered ghortly. Little new business
is doing in ‘sugar; cotton is paralysed. I h

Conditions at Bahia are very depressed, little or no cocos -and
only small parcels of tobacco are being offered for ghipmént. The
_price of cocon has failen to such an egtenf that Dot even producers
.can sell at a profit. - A

Custom House congestion at this port (Rio) shows ng -
provement. Some valuable cargoes of amachinery and fou ot
are stored outside warehonses expssed to the weather and room
the appearance of the cases are all rottng. A tire broke uton
warchouse No. 12 last week, which desoreyed come hunds gy o0
hales of cctton and other goods.

Exchenge and all other Brazilian murkers continue vers 4 -
pressed in conscquence of the prevailing crisiz. A cure seelng
probible with the negotiation of the doltayr loun, theess dewy
makes motters worse.  But fright market eonditicns ar sopressed

the world over and have reacend such a depboabbe aave, zays
“Nauticus,” that it is becoming virtually impossible to find em-
ployment of any kind for the tonnage offering. The paus ey
of real business in the United States freight market, for exampr,
is becoming more and more apparent, whilst the press of tomuig:
shows no signs of diminution. The continued droopng m freisit
rates—and we might add in coffee and everything else—wlnch
might in other cireumstances have heen looked upon as an een-
tive to trade—appears to have had the reverse result, as buvers
are holding. up orders in expectation of lower prices. etc.

—The Royal Mail s.s. Silarus, loading on Tth st will take
1,000 hag  coffee, 3,000 hides for Lishon; s.s. Samhre, sailing un
15th inst, will take 2,000 bags coffee, 1000 cases lard. LOUD b les
and 2 tons manganese ore for Hamburg and 625 hides for Mot
terdam. .

—The s.«. Sark, consigned to 1. Johnsten & Co, and upd
jor New York. will load at Rio 40.000 hides, the largest cons’ gn-
ment of ihis commodity from this port fur some time.

—The Japanese s.s. Taco Maru, of which Norton Megaw «&
%0, are agents, arrives here on 10th and will Joad coffee for s4-nth

e, ’

_ Messrs, Wilson. Sons & Co.. Ltd., advise the following :—
Japanese s.s. Canadian Maru, ‘arrives 6 Jan. from Jupan, via
South Africa. The Booth Line s.s. Aidan arrives on 7 Jan. f oia
New York Japanese s.s. Chicago Maruy, arrives on 10th and sails
12¢h fur New QOrieans.

—-The Transportes Maritimes s.s. Cordobi will sail 10th inst,
for 1rakar, Las ‘Palmas and Marseilles, and has eng
hags of coffee, 100 bales and 100 cases tobacco, having space still
available for 4,000 bags coffee.

_Iloyd Royal Belge s.s. (sasconier and Morinier are n
discharging general cargo from Antverp. e.s. Bretauier, Aranier
and Chiter are due at this port during the eurrent month i
general eargo. from- Antwerp. The passenger s.s. Pays de Waes,
expected fron Buenos Aires on 13th-14th inst, has space available
for 5,000 bags for Antwerp.

—The loading of the manganese ore ¢argo per =.5. Jeuuetie
Skiumer, consigned to . Johnston & Co, has heen considerably
delayed owing to a partial strike of the stevedores at the Ilha do
Gevernador. )

—The Housten Steamship Tine will shortly establish a line
of steamers hetween Halifax, U.8.A. and Pernambuco, Rio, Sam-
tos, Montevideo and Buenos Aires. The steamer to initiate the
service will be the s.s. Hortensius, sailing on 10th inst.

__The smaller southern ports, such as S. Sebastifio Igunpe,

“ete., have been sadly neglected in the past by the national lmes

and claim better attention. The Lloyd Brasileiro on being ap-
proached by commercial interests, has decided to extend the se
yvice of some of the hoats of the Oyapock type to these ports.
but only when sufficient inducement offers. )

The Lloyd Brasileiro s.s. Diamentina has been spec?ally fitted
to burn. Rip Grande do Sul coal as an experiment. )

~+The.. Wilhelmsen Line is bringing into the South American
voute scme of its newest and up-to-date cargo boats. The 8.8.
Thode Fagelund, a first class sample of a modern freighter, has
arrived .at,Rio on her maiden trip, with a full g»eqer‘n;l‘ earge «
signed tq,F. Johnston, & Co.’ .

—The coal agreement between. Great Britain apd, Fvance,
under which. the, latter sonntry, received 45 per cent ;_‘o’f _the British
coal exports. has been caneelled. ., The agreement with Italy re-

_mainy in force;, hut the allotments for, South, America’are abro-
" gated...The Geriman press has recently. been 99?p1?‘}2‘9‘:;th“t
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© France is now so well stocked with coal as to be able to affer
to vell the conl delivered by Germany under the Treaty back to
Cesinany at an exorbitant price.

—Our Own Correspondent at Pernamhuco writes under date
of 24 Dec as fellows: “*Nothing new in freights and no change in
berth rates. s.s. Professor is wow in port and loading back to
Liverpoul #nd s.s. Electrician is due from Liverpool on & dan.g
and as she comes in ballist will he ready to load right away and
~is herthed for Liverpool.
sugar sold come time back to the British Government.’

Lamport & Holt movement:—Vauban, arrived New York
3 Jan.; Socrates, from London arrived Rio 1 Jan; Rossetti, from
London, arrived Rio 2 Jan.; Phidias, from Liverpool, arrived Rio
3 Jan.: Mcliere, from New York, left Santos 4 jan. for “late;
Vestris, from Plate due Rio 8 Jan.; Meissonier, du: Rio {0 Jamn.
from New York; Millais, due Rio 12 Jan. from L,verpool; Suint
Bede, due Rio 19 Jan. from New Yok, Sirgil, due Rio 26 J.n
fiom New York; Vasari, due Rioc 1 Feb. from New York.

—dJohnsun Line movement:—Suecia, at Santos; Valparaiso,
left Rio 31 Dec. for Plate; Annie Jolinson, expected 22 Jan {rom
Gothenbvrg: Kronpr. Margarta, leaves Sweden beginning lan.;
Printessan Ingeborg, leaves Sweden mid. Feb.; Lima, <ails on
& Jun. for Sweden and Finland ; Valparaiso, loads here end Jan.

- Mississippi Shipping Co.’s Movement:—Tomalva, dischirg-
ing ai Rio; St. Augustine, discharging at Rio; Tuladi, loading
at Santes for New Orleans: Carplaka. left for New Orleans 1 Jan,

The British Freight Market. (“‘Faivplay,” 2 Dec, 1920.)
Since our last report the freight market has gone from bad to
wirse; in fact, most homeward markets have coliapsed, so that
many owners find themseclves in the uncomfortable position of
having to accept any freight obtainahle and so cut their losses.
We know of some cases where owners are very badly hit, and to
some extent they are to hlame, for they have persistently refused
much higher rates, and have followed the market down day by
day to the present unprofitable level. We can quite understand
that when owners have acquired tonnage at top prices they do
not like to face a round voyage of, say, four months without a2
profit, but now they wiil have to meet a very serious loss. Already
several new concerns are in difficultiss, and we shall not be sur-
prised if before leng we see a plethora of boats in the markst
for sale at a big reduction from recent prices.

Coal rates from Whles are weakei all round, tonnage being
offered in abundance. For Port Said 18s 9d has been aceepted,
while it is reported that 17s 9d has since been done. Tt is diffi-
cult to quote what rates are realiy obtainable, the market heing
in what might almaest he called a condition of “collapse.’

U.S. Freight Market. (From New York ‘““Journal of Com-
merce,”” 10 Dec.) Conditions in shipping circles border on stag-
nation, with tonnage offerings far in excess of the demand in all
trides. This applies to both East and West Coasts. Steamship
companies operating out of Atlantic ports are managing to secure
ample cargoes, and it was reported yesterday that some vessels
have left the port of New York recently with capacity cargoes.
There is still competition going on between conference ships and
one or two foreign steamship companies, but it is thought that
this difference will soon be bridged over for the good of all eon-
cerned. The export of American coal has fallen off n . o'ume
during the past week and the demand for coal carriers is very quiet,
while owners are prepared to make concessions to obtain businsss.

Lioyd Brasileiro. The Commission appointed by the Minister
of Finance to study the reorganisation make the suggestion that
the coucern should be autonomous, and recommend as follows :—

1.—That the Lloyd Brasileiro should be organised as a limited
liabiity company, with a capital of 30,000 contos in shares and
30,000 contos in debentures; amorisation at the rate of 4} wer
cent per annum. The Government will heold, in addition to the
ordinary shares subscribed for, the whole of the debenture issue,

She will probably get remainder of the

the sceurity for which includes the isdands, building plant and
other works already owned by the Lloyd aand indispensable for
its working.
2.—Preference :hould
national shizping compinics for subscrhing Yor these shares,
3.—That the company should contract with the Government
for the coastwise trade in zonsideravion of o subvention offs.
8.G00:600% annually. payable in monthly instalments.

4.—That the actual company should be lipiidated by the Gov-
ernipent, and that materiai atioatr and ashore should pass to the
new company.

&8.—~That the new company should enjoy the greatest freedom
within the law of limited companies, and have a directorate com-
posed of men of recognised competence in shipping matters,

©.—-Officials of the present company, of proved merit and
conduct, as also officers and men of the Naval Reserve should
be engaged by the new company.

7.—In case of sale of any appurtenances of the actual company,
oue half of the profit reverts to the National Treasury and the
renainder in purchase of new ships.

8.—~That arrangements should he made with other national
companics for the formation of a uniform tariff, such as a con-
ventiion, as a defence against powerful fureign companics operat-
ing in Brazil.

The Commission is of the opinion that, should their recom-
mendations be adopted, the Lloyd will enter on more prosperous
times and that the Government would then have the oppottunity
of seiting their holding in the new company should they so desire,

[Bince writing the ahove the decree authorising the reorgantsa-
of the Lloyd Brasileiro has been publsihed in the ‘“Diatio

Official.” ]

be given to State Governments and

CURRFENT FREIGHT RATES

Royal Mail.—Ric—Antwerp, Rotterdim, Amsterdam, Ham-
burg, £4 10s and 10 per cent per S00 ki'os coffee and per 1,000
kilos cercals; from Santos 5s less. For United Kingdom, £4 105 &
10 per cent: Santos 5s less. For Havre: £4 155 and 10 per cent
900 kilos coffee and 1,000 kilos cereals.

Lamport & Holt.—Rin-.U.K., same as Royal Mail; Rio.and
Santos-United States, coffee, 40c. per bag in full New York
and New Orleans.

Prince Line.—Rio and Santos-New York and New Orleans,
40c. per bag of coffee in full.

Booth Line.—Rio and Santos to New York and New Orleans,
40c. per bag of coffee; Rio.Hamburg, £4 10s and 10 per cent;
Santos 5s less.

American Lines.—Rio and Santos to New York and New
Orleans, 40c per bag. Hamburg, 80s. in full.

Royal Belgian Lloyd.—Rio and Santos-Antwerp, Rotter-
dam and Amsterdam, and Hamburg same as Royal Mail.

French Lines.—Rio-Havre, £4 155 and 10 per cent coffee
basis; Rio-Marseilles, 440fes per 1,000 kilos in full; Bordeaux,
£6 58 and 10 per cent coffee bacis; Santos. 5s less.

SBcandinavian Lines,—Rio-Copenhagen, Malmo and Gothem-
burg, Christiania, Bergen and Trondhjen, £5 15g and 10 per cent;
Santos, 5s less; Helsingfors, £6 and 10 per cent; Rio-Hamburg,
£4 155 and 10 per cent; Santos, 5s. less.

Jtalian Line.—Rio-Genoa, 150s per 1,000 kilos; Naples and
Trieste, £9.

Lloyd Brasileiro.—Rio-Havre, Antwerp, Rotterdam, and Ham-
burg, £4 10s and 10 per cent; Santos 5s less; New York and New
Orleans, 40c per bag of coffce.

Japanese Lines;—Rio and Santos-South African ports, 170s.
per 1,000 kilos, except Mosse]l Bay 180s. Rio and Santos-New
York and New Orleans, 40c.

Spanish Lines.—Rio-Spanish ports, 180 pesetas.

Sundry Lines and Rates.—Per 1,000 kilos, except where
oiherwise stated:—Hamburg, from Rio, 90s and 10 per cent and
Santos, 80g in full; Gibraltar, Oran and Algiers, 440 franes divect,
with transhipment, 590fcs. Genoa, 150s, Piraeus, with tran-

shipment at Antwerp 169s, at Amsterdam 159s, at Trieste 690frs,
at Marseilles 690 franes. Constantinople, with transhipment at
Antwerp 169s, at Amsterdam 1598, at Trieste 670frs, at Marseilles.
Cyprus, 194s,

670 francs. with transhipment. " at Anfwerp,
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New York and New Or.
leans, 35c to 40c per bag. South African ports, 170s, except Mossel
Bay 180s. Rioc-River Plate, 33500 per bag. Pacific, 150s. per
1,000 kilos.

Canary Islands, 95s and 10 per cent.

Arrivals at the Ports of Rio and Santos during the
week ended December 23rd, 1920.

Rio ,Santos Total

Flag No. Tons No Tons Neo.”  Tohs
British ... 14 65,020 10 45.179 24 110,100
American 16 57,464 3 23,461 24 80,925
French  :........ 4 17,240 1 5,227 5 22,476
Ttalian  .......... 2 5,977 3 10,690 5 18,667
Swedish ..., 2 5,624 2 5624 4 11,248
Braz, overseas ... 2 1,564 3 5875 3 T,Un
Japanese  ....... 1 3,459 i 3.632 2 7,071
Dutch ... — — 1% Rs520 1 8,520
Norwegian — —_ 2 5,068 2 5,068
Belgian — — 1 3,166 1 3,166
German — —_ 1 1,123 1 1,123
Total overseas 41 156,337 33 117.365 74 273,702
Braz, coastwise ... 17 11,275 14 10,396 31 21,671
Total for week . 58 167,612 47 127,761 105 295,373
Do, 16 Dec, 1820. 49 159,749 33 58,475 82 218,229
Do, 25 Dec, 1919. 39 64,584 40 73,740 79 138,333

Vessels Arriving at the Ports of Rio and Santos during the week
ended December 30th, 1923,

Rio Santos Total

Flag No. Tons No. Tens No. Tons
British ..., 10 38,227 2 5,980 12 44,207
American 6 13,597 1 1.714 7 15,311
Freneh ... 4 15,257 = — 4 15,357
Braz, overseas ... 3 3,990 825 4 1,615
Duteh  ............ 1 8,520 1 8,520 2 17,040
Japanese 1 3,350 — — 1 3,259
Bwedish 1 2,258 1 2,954 2 4,512
German 1 2,234 — — 1 2,934
Norwegian 1 1,489 — — 1 1.489
Belgian ... — —_ 1 3,169 1 3,167
Danish  ......... — —_ 1 2,679 1 2,6
Spanish ... — — 1 ,532 1 2 A3
Total overseas 28 89,022 9 27,673 37 116,695
Braz, coastwise ..., 9 10,126 10 5,240 19 15,366
Total for the week 37 99,148 19 32,913 56 132,U61
Do, Dec. 23, 10920. 58 167,612 47 127,761 105 >295.37v3
Do, Jan. 1, 1919.. 2 75,066 21 47 . 106,951

31,885

Entries at the Port of Santos, Elnven Months, Janlla,ry”-Novembvr.r.

-

Number Tons

1915 1920 * 1919 1920

British 175 279 659,490 1,172,706
Brazilian 765 815 674,649 695,043
Argentine 48 8" 24,147 10,934
Danish 13 12 24,615 " 95049
French 59 100 223,556 400,001
Spanish 29 17 60,936 "41,638
Dutch 32 59 141,714 208,776
Italian ' 53 94 201,627 331,951
Japanese  ....o........ 20 19 75,624 70,431
North American 91 129 205,522 426,933
- Norwegian 34 56 63,194 - 131,1%2
Bwedish 2 31 62,391 73,870
Sundry . 14 33 23,626 85,250
Total e 1,359 1,662 2,441,008 3,758,732

&

VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ended 23rd December, 190,

15- GELRIA, Dutch s.s, &520 tons, from Am-terdum
155 8S1IDDONS, British s.5, 2650 tons, from Buinos Airee
15-~GALLIER, Belgian s.s, 3166 tons, frow Aniwerp
15— CEYLAN, French s.s, 523

227 tons, from Bordeanx

o

16— CHEBAURIP, American ss., 3582 tons, frogn Philadelphin
16—-SIRIO, Lrazilian s.s, 534 tons, from Rin
1681 JOHN'S COUNTY, American s.s, 2236 L, From Savannah

16— ITAQUATIA, “Brazilian s
17—ITATINGA, Brazilian s.s, 026 tons, fro n Keciic
17—ITAPACY, Bramlian s.s, 510 tons, from Poivias
17—PANCRAS, British s.s, 2809 tous, from Rio CGrande
17—LAKE ELLENDALE, American s.s, 1658 tous, from B. Ain
17—BRAPIDAN, Britisii s.s, 3735 tons, from Havre
17—ANISSISSIPPI, American s.s, 2240 tons, from Jackeonvih
18—RAPOT, German s.s, 1123 tons, from Bremen
18—BALBOA, Swedish s.s5, 3380 tons, from Gothenhurg

19—8. PAULO, Brazilian s.s, 1487 tons. from . B. Aijes
19—ANNA, Brazilian s.s, 247 tons, from Flhrianopalis
19—TAURUS, Norwegian s.s, 2765 tons, from New York
19-CARANGOLA, Brazlian s, 226 tons, from Rio
19—OLGA M, Brazilian barque, 1262 tons, from New York
19—TTAPERUNA, Brazilian s.s, 613 tons, from Arvacaju
19--HURON, American s.s, 6240 tons, from Buenos Aires
10_FRANCESCA, Italian s.s, 3029 tons, from 1. Aires
20—ITABERA, Brazilian s.s, 927 tons, frofn Recifo
20—SWINBURN, British s.s, 2883 tons, from Rig (irande
20—-MONVISO, Italian s.s, 2766 tons, from Cil:aliar
20—SAMBRE, British s.s, 3226 tons, from Swansea
20—FLORIANOPOLIS, Brazilian s.s, 918 tons, from P. Alegre
20—RUSHVILLE, American ss., 1586 tons, from New York
20—CAPIVARY, Brazilian s.s, 371 tons, from Porto Alegre
21—AVON, EBritish s.s, 6882 tons, from Buenos Aires
21—SARK, Norwegian s.s, 2303 tons, from Buenos Aires

21 ARILANZ, British ss., 9174 tons, from Southampton
21—CHICAGO MARU, Japanese s.s, 3632 tons, from Kohe
21—SUECIA, ‘Swedish s.s, 2244 tons, from Helsingiors

21— WEST SELEN, American s.s, 3729 tons, from New Orleans
21 —UBERABA, Brazilian s.s, 3621 tons, from Bucnos Airves
22=ERINIER, British s.s, 9825 tons, from Antwerp
22_NEBRASKA, British s.s, 5162 tons, from London
22—TULADI, American s.s, 2164 tons, from New Orvleans
22_ITASSUCE, Brazilian s.s, 926 tons. from Ports Alegre
22—IRIS, Brazilian s.s,“B87 tons, from Recife

22—RUY BARBOSA, Brazilian s.s, 567 tons, from Montevideo
23—T. DI S8AVOIA, Ttalian s.s, 4895 tons, from Genoa
23—PAYS DE WAKS, British s.5, 5863 tous, from Antwerp

s, 1250 tons, from Mossare

5

VESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO.
i
During the week ended 23rd Decemher, 1920.

15-—ITAPUHY, Brazilian ss., 926 tons, from Porto Alegre
15—TAQUARY, Erazlian s.s, 654 tons, from Porto Alegre
15—BIBLA, British s.8, 3218 tons, from Buenos Aires
15—8SUECIA, Swedish s.s, 2244 tons. from Helsingfors
15~-SAN GUISEPPI, Italian s.s, 2948 tons, from New York
6—AEOLUS, American s.5, 6992 tons, from New York
16—BALBOA, Swedish s.s, 3380 tonms, from Gothenburg
#7-—FEDERAL BRIDGE, American g.5, 2060 tons, from Santos
17—ITABERA, Brazilian 5.8, 927 tbns, from Recife
17—STEPHEN, British s.s, 2808 tons, from New York

17— WEST NOTUS, American s.s, 3522 tons, from Bahia Blanca
17—FORMOSA, French s.s, 2812 tons, from B. Aires
17—-TOSA MARU, Japanese s.s, 3438 tons, from Yokohama
18—FIDELENSE, Brazilian s.s, 225 tons, from Santos

18 —VAUBAN, British s.s, 6699 tous, from B. Aires
18—ORITA, British s.s, 5816 tons, from Liverpool
18—PALLAS, American s.s, 2978 tons, from S. Francisco
12—-RUSHVILLE, American s.s, 2789 tons, from New York
0—ANNA, Drazilidn s.s, 247 tons, from Florianopoiis
20—LUCANIA, Brazilian s.s, 207 tons, from Santos
20—ITAPACY, Brazmlian s.s, 510 tons, from Pelotas
20—GOYAZ, Brazilian s.s, 790 tons, from Rio Girande
20—DUNORIC, British s.s, 1125 tons, from Newport News
20—BRONTE, British s.s, 3232 tons, from Liverpool

20 ARLANZA, British s.s, 9144 tons, from Southampton
20—FPERGET SOUND, American s.s, 3630 tons, from Buenos Aires
20-—-CORDOBA, French 5.8, 3752 tons, from Marseilles
20—C. OF CARMARTHEN, Brit. 5.8, 5041 tons, from Pbt. Natai
20--GUERETS, Bragzihan tug, 77 tons, from Southampton
20—LUTETIA, French s.s, 5815 tons, from Bordeaux

21— WEST GALVE, American 5.5, 3213 tons, from High Seas
21—ITAPUCA, Brazihan s.s, 869 tons, from Porto Alegre
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21 TIINEIRINHAL Brazilion ss. 223 tons, ffom _Suntm
i . 425 tons, from Canpcim R
21--IRATA, Brazibian «s, 327 tons, from Cananea )
208, PAULY, Braziban s, 148V tons, from Luenos Aives
2I—YARBOROUGH, British s.5, 1928 tong, from V. Constitution
21 FLOUR SPPAR, American »s, 3134 tons, from B Aives
21--FRANCESCA, Italian s.x, 4027 tons, 'vom B. Aires =
o KERMIT, American s.s; 4719 tons, {rom Hanﬂnng o
- NORTHERN STAR, American s.s, 3283 tons, from New York
22~ ITAGIBA, Brazilian s, 027 tons, from Pernambuco .
22 -FARA, Brazlian s, 1185 tons, from Manaos ¥
FARIA, Brazilian s.x, 1548 tons, from Para
AVON, British .5, 6802 tons, from Buenos A‘ﬁ‘rcs“'
D2 DEMERARA. British s.5, 7282 {ons, from Buenos Aires
2. PAYS DE WAES, British =5, 3863 tons, from Antwerp
- HURON, American s.s, 6240 tons, from Buenos Aires
23- CARPLAKE, American ss, 6104 tons, from Santos
23— FHILADELPITLA, Bragilian s.s. 359 tons, from™Red e
29—TTASSUCE, Brazilian s.s, 926 tons. from Porte Alegre )
233—CASTLEWOOD, American s.5, 1081 tons, from Newport News
28-.MENDOSA, French s.s, 4867 tons, from Buenos Anes
23—CAMOENS, Briish s.x, 2640 tons, from New York
23—LAKE FANNIN, American s.s, 1637 tons, from Boston |
23— JENNET SKINNER, Amercian s.s, 4348 tons, for Norfoik
29 BILBAO, Amevican s, 3107 tons, from Mohile

VESSELS SAILINC*FROM THE PORT OF RIO DE JANEIRD.
During the week ended 23ed December, 1920,

V—ITATINGA, Brazilian s.s, 926 tons, for Porto Alegre
15—~BELGIER, Belgian s.s, 3121 tons, for Antwerp

15-~- AQUITAINE,, French s.s, 1988 tous, for Marscilles

15— FORMOSA, French s.s, 2812 tons, for Marscilles
15—TAUGRUS, Norwegian s.s, 2763 tons, for Buenos Aiics
15—TULADI, American s.s, 2164 tous, from Santos
16—RAPOT, German s.s, 1123 tons, for Santos *
15--RAPIDAN, French s~, 3733 tons, for Rio da iata

P WEST CAL UM, American s.5, 3389 tows, from Rotterdans
15— ANISSISSIPPI, American s.s, 2246 tons, for B, Aires = -
I6—MANCHURIAN PRINCE, Brit. s.s, 32% tons for N, York
C--FEDERAT BRIDGE, American s.s, 2000 tons, for N. Orleans
IC—IBIAPABA, Braziiian s.s, 832 tons, for Porto Alegre
16— BENEVENTE, Brazilian s.s, 45 tons, for Victoria
i6—AEQLUS, American o.s, 6992 tons, for B. Aires
16—LAKE FLAVILLA, American s.s, 1604 tons, from New York
iG—ORITA. British s.5, 8517 1ons, for Callao
i6—BALBOA, Swedish «.s, 3386 tons ,for Buenos Aires
I6—VAUBAN, British s.x, 6699 tons, for New York
17—ITAPUHY, Brazlian s.s. 926 tons, for Macau
I7—TTAPERUNA, Brazilian s.s, 613 tons, for Pelotas
17—TOMALDA, American s.s, 3407 tons, for Santos
17~ DELAGOA, Dauish s.s, 2313 tons, for Buenos Aires
MERICAN STAR, American §%, 3347 tons. for Buenns Aires

iS—TAQUARY., Brazilian s.5, 634 tons, for Para e

i ITABERA, Brazilian s.s, 926 tons,
IB—1TAPACY, Brazilian s.s, 510 tons, for Aracaju

18~ VICTORTA, ﬁmzihan 5.5, 1538 tons, for Mossora
1I8-RUSHVILLE, American s.s, 1586 tons, for Bucnos Aires
18— ARLANZA, British s.s5, 9144 tons, from Bucnos Aires

18— ERINIER, British s.s, 2820 tons, for Buenos Aires
18—I.UTETIA, French s.s, 5681 tons, for Buenos Aires
13-~STA. ROSALIA, American s.s, 3488 tons, for Baltimore

19— WEST NOTUS, Amcrican s.s, 3322 tons, for S. Franco, Caks
19—RUNENA, British s.s, 1125 tons, for Montevideo :
20—LUCANIA, Brazilian s.s, 207 tons. for Ttajahy
20—PUGET SOUND, American s.s, 3680 tons, for Barcelona
20—AVON, British s.s, 6802 tons, for Southampton

g - i

for Porto Alegre o

" 22—FORT DE VAUX, French

.- 22— CAPIVARY, Brazilian 8.8,
. 22—MEXICO MARU, Japanesc
"22—CHICAGO MARU, Japanese

20—DEMERARA, British s.5, 7205 tons, for Liverpool
20—CARRISBROOK, British s.s, 1785 tous, for Buenos Aires
20—-8SUECIA, British s.s, 2544 tons, for Buenos Aires
20—FRANCESCA, Italian s.s, 3029 tons, for Triesie
20—CORDOBA, French s.s, 3754 tons, for B. Aires
20—SAN GUISEPPI, Italian s.s, 2048 tons, for Montevideo
20— WEST SELENE, American s.5, 3379 tons, for Buenos Aires
21—ATE. JACEQUARY, Brazilian s.s, 516 tons, for Recifo
21—ITAPUCA, Brazilian s.s, 926 tons, for Recife
2%—HURON, American s.8, 6240 tons, for New York.
21—GLENSPEAN, British s.5, 3322 tons, for Rio Grande
2—PARBOROUGH, British s.s, 1988 tons, for St Vincent
21—FLOUR SPAR, American s.s, 828" tons, for Gothenburg
22—AQUIQUI, Brazilian tug, 76 tons, for Ponta Areia :
22°--FIDELENSE, Brazilian s.s, 225 tons, for Laguna
22—BIELA. British s.s, 3217 tons, for New York
22_MENDOSA, French s.5, 3426 tons, for Marseilles
23—ANNA, Brazilian s.s, 247 tons, for Florianopohis
23—CARPLATE, American ss, 5104 tons, for New Orleans
23—LAKE GRATYTON, American s.s, 1617 tons, for Boston
23—PARTHIA, British s.s, 1703 tons, for Liverpon]
23—MAGIESTOR, British s.s, 3403 tons, for B. Aires

VESSELS SAILINGC FROM THE PORT OF SANTOS.
During the week ended 23rd December, 1920.

15—~LUCANIA, Brazilian s.s, 207 tons, for Rio

15—ETHA,; Bragilian s.s, 231 tons, Tor Itajahy

I5—ITAJUBA, Brazilian s.s, 869 tons, for Porto Alegre

15— WEST NOTUS, American s.s, 35¢2 tons, for 8. Franc., Cal.
15— FEDERAL BRIDGE, American s.s, 2674 tons, for N. Orleans
15—ORKILD, Danish s.s, 1180 tons, for Copenliagen
15—GELRIA, Dutéh s.s, 8520 tons, for Buenos Aives
16—GOYAZ, Brazilian s.s, 790 tons, for Para
16--SIRI0, Brazihan s.s, 534 tons, for Montevideo
16--PASSAIC BRIDGE, American s.s, 2179 tons, for B.
17—ITAPACY, Brazilian s.s, 510 toms, for Avacaju
17—TENAFLY, American s.5, 2011 tons, for Rosario
18- _TEIXEIRINHA, Brazilian s.s, 225 tons, for Rio
18—BALBOA, Swedish s.s, 3380 tons, for Buenos Aires
18—R10 MACANHAN, Brazilian s.s, 323 tons, for Rio Grande
18—HALLBJOERG, Norwegian s.s, 2335 tons, for Skein

18 CEYLAN, French s.s, 5227 tons, for Buenos Aires
19_ANNA, Brazilian s.5, 247 tons, for Rio )

12—S. PAULO, Brazilian s.s, 1487 tons ,for Para
20—1'RANCESCA, ltalian s.s, 3029 tons, for Trieste
20—HURON, American s.s, 6240 tons, for New York
20—RUSHVILLE, American s.5, 158G tons, for Buenos Aires
21—ARLANZA, British g.s, 9144 tons, for Buenos Aires
ZI—AVON, British s.s, 6882 tons, for Southampton
21—GUAJARA, Brazilian 5.5, 927 tons, for Ceara
21--CARPLAKE, American s.s, 3113 tons, for Rio

s.s, 3186 tons, for Humburg
22—A. V., JOYEUSE, French s.s, 4677 tons, for Rosarie
22_ITASSUCE, Brazilian s.s, 926 tons, for Macau

371 tons, for Rio )
5.8, 3;;56 tons, for N. Orleans

H1C s.6, 3632 tons, for Buenovs Aires
22—FLORIANOPOLIS, Brazilian s.s, 918 tons, for Rio T
22_AVARE, Brazlian s.s, 4956 tons, for Rio wo
22—ITATINGA, Brazilian s.s,996 tons, fo rPorto Alegre
23—RUY BARBOSA, Brazilian s.s, 567 tons, for Rio:

23—1". DI DDINE,' Ivaliap s.5,4895 tons, for Buenos Aires
23—SIDDONS, British s.s, 2650 tons, for New York

23—PAYS DE WAES, British s.s, 5863 tons, for B. Aires
23—HIGHO, American ss., 2688 tons, for New York

Aires




