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R M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

:P. S. N. C. THE PACIEIC STEAM NAVIGATION COMPANY

Regular service

*

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with ‘
Marconi system of wireless tele-

graphy.
*

of cargo boats to and from all the
principal British
ports, also serving France, Spain and

Portugal.

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

DATES OF SAILINGS ON APPLIGATION.

1

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

——& 51 to 55, Avenida Rio Branco, 51 to 55 ¢——
Tel. OMARIUS — RIO — P, O. B. 21

TELEPHONE No. 1199 NORTE.

Sl ) Gl &

SAQD PAULO RUA QUITANDA1S  SANTOS RUA 15 DE WOVEMBRO

(Corner of Rua Sio Bento)

o
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Direct communication between:

RECIFE (Cinco Pontas) and Maceié and Jaragus
RECIFE (Central and Bariio do Rio Branco

RECIFE (Brum) and Parahyba and Cabedello
COMMUNICATION BETWEEN

RECIFE (Brum) and Natal
PARAHYBA and Natal

On Sundays, Tuesdays, Thursdays and Baturdays.
retutning on Sundays, Mondays, Wednesdays,
and Fridays.

and vice-versa, on Sundays, Tuesdays and Thursdays
sleaping at Independencia.

The Great Western Railway system, with 1,621 klms. of lines
at present in traffic, serves the following States:

ALAGOAS i 58,491
PERNAMBUCO ..o 128,395
PARAHYBA s 74,731
RIO GRANDE DO NORTE .................... 57,485

Total .o 819,102

Klms. in traffic

1905 oo 1,276
1910 voeooeeeeeeereeeeeeees 1,475
1915 oo 1,621
1916 covveeeeereeeeeierenens 1,621
1017 i 1,621
1918 o eieiiiiaenanns 1,621

The steady progreas of the zone served by the Great Western
stown by the above figures cannot fail to undergo further con-
siderable impulse when the conmstruction of the Ports Jaragua
tAlagoas), Cabedelle (Parahyba), Natal (Rio Grande do Norte),
and Recife (Pernambuco) is complete.

The plans and estimate of the first have been completed, whilst
the construction of the Ports of Cabedello and Natal is bLeing
carried out under the administration of the Federal Government.
It is expected that construction will be accelerated on the conclu-
sion of the present crisis.

The construction of the Port of Recife on a scale and in
rechnical conditions that will convert it into one of the most up-to-
iate ports of the Continent, is well advanced; an area amply
sufficient for actual traffic has heen completed and opened for
traffic,

The geographical position of the Port of Recife is exceptionally
advantageous, as it is practically the obligatory port of call for
all ships from both Europe and North America destined for South
America and vice-versa, as well as for ships bound from either
swoaat of North or Central America for the Southern Atlantic,
whatsoever their destination.

Owing to its advantageous situation Recife is the port for
most of the produce of the rich tropical zone of north-eastern
Braeil, a fact which cannot fail to contribute considerably to the
progress ef the neighbouring rones likewise.

RECIFE—Rua Bariao do Triumpho n. 328—Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n. 117, 2° andar.
LONDON—River Plate House, Finsburv Cireus, E. C.

Area sq. klms.

Population
700,000

1’30t0'000 Note.—The figures relating to inhabi-

500,000 ants refer to the year 1906 ; 20 per cent may

480,000 safely be added to arrive at approximate
’ figures for 1917.

2,980,000

Development of the system and its traffic since 1905.

Passengers Goods, tons

1,813,444 708,935

2,214,503 907,136
1,975,586 1,066,260

742,390 1,192,394
3,289,562 1,366,660
3,720,075 1,470,916

The favourable conditions and steady progress of this sone
should attract the attention of European and American investors
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-
deed, counts several health resorts, iike Caruard, Garanhuns,
Floresta dos Ledes, etc., to which residents of other and lens
healthy districts habitually resort.

The staple products of the zone are sugar in the lowland snd
cotton in the hinterland.

The soil is extremely rich and gives s splendid return—even
without manures—for cultivation of Indian corn, beans mandioos,
carnauba wax, manicoba, cocoa, coffee, ete. .

Almost the entire region served by the Great Western R'ﬂll-
way is considered amongst the best in the world for tropical
fruits.

The quality of pineapples, cocoanuts, mangoes, pinhas, bananss
and goiabas, ete., grown in the north-east of Brazil, is famous, and
thieir production and export certain, in the near future, to take very
larga proportions.

Important canning factories alrea
is yet in its infancy and its resources pra

ed by the Grest Western
Company’t

dy exist, though this industry
ctically untouched.

Information regarding the zone serv
Railway may be obtained on application to any of the
offices as below:—

YOO T Y Y YN
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; LONDON AND BRAZILIAN BANK, LIMITED.
§ ESTABLISHED 1862
4 Capital ... as £2,500,000
s /6 Capital paid up .. . £1,250,000 e\l
4 N Reserve Fumd ..o.ooooooeiniiicireiiiteecnnnan. £1,000000 7
HEAD OFFICE eteeereseveseriaasnntaeearesananrateneeesaan . 1, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO . 19, RUA DA ALFANDECA
PARIS BRANGH .ooooiiiiiiiiiiiiiireraneeererercauannneesaesarresessnnsenias 6, RUE SCRIBE, PARIS .
# jiraws on Head Offices and following branches: Lisbon,Oporto, Manaocs, Para, Maranhzo, GCeara, Pernambuco, Bahia, Santos, 8. Pauls,
curityba, Rio Crande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agenoy).
Also on the following Bankers:—Messrs. Glyn Mills, Currie and Co.. London; Société Générale, Paris and Branches;

Credito Italiano, Italy ; Hongkong and Shanghai 3anking Corporation, India, China and Japan; Crédit Lyonnais and Anglo-Sowth
American Bank, Ltd., Spain; Branches of the Banco de Portugal, Portugal.
CORRESPONDENTS.
é’l‘he Bank has Agents or Correspondents in all the principal ports and cities of Bragil, Uruguay, Argentina, United States & Europe.
o - - >

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

Capltal  ............ £2,000,000 idem Paid Up ............ £1,000,000 Reserve Fund ............. £1,000,000

. ) . Rua Primeiro de Marco 45 and 47
Office in Rio de Janeiro /o, Buenos Aires 1, 3, 5 and 7

Branches at:—MANCHESTER, SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in Aracaju, Bagé, Bello-Horizonte, Ceard, Curityba, Corumbd, Florianopolis, Joinville, Laguna, Maceid,

Maranhiio, Mandos, Natal, Pars, Parahyba do Norte, Parnahyba, Pelotas, Porto Alegre, Rio Grande, Santa Maria, Santos and
' Victoria.

Draws on its Head Office in London; The London Joint City & Midland Bank, Ld., London; Barclay’s Bank, Ld., and all
principal towns in the United Kingdom; Messrs. Heine & Cie., Paris; Messrs. Cox & Co., (France) Ltd., Paris, and all the
principal towns in France; Banca Belinzaghi, Milan; Banca Italiana di Sconto, Genoa, and all the principal towns in Ifaly;
Messrs. E. Sainx e Hijos and Messrs. Garcia Calamarte & Co., Madrid, and all the principal towns in Spain.

Also draws on The Bank of New York, N.B.A., New York; on Souih Africa, on the principal towns in India and Japan; on

Australia and New Zealand.

Opens Current Accounts and Savings Bank Accounts. Receives Deposit at Notice or for Fixed Periods.

ISSUES LETTERS OF CREDIT; ALSO CIRCGULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD
TRANSACTS EVERY DESCRIPTION OF BANKING BUSINESS

4
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THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
Rio de Janeiro
Direct communication between Rie de Janeiro and Victoria, Espiritv Santo, State of Minas, sto. 1,823 miles of lins. |
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—
NICTHEROY. ) PRAIA FORMOSA :—
(Summer) From 1st November to 80th April.
6.30 Express—Campos, Miracema, Ttapemirim, Porciuncula and|| 6.00  Express—Petropolis, Entre Rios, Ubi Ponte Nova, Porte
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.

700 Express—Friburgo, Cantagallo, Macuco and Portella, daily || 7-30 * Express—Petropolis, Sundays and Halidays only.
" . 8.30 Express—Petropolis, daily.
7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—Petropolis, Sundays and Holidays only.
13.35 . Express—Petropolis, daily, except Sundays and Holidays.
15.50 Express—Petropolis and Entre Rios, daily.
15.35 Passeio—Friburgo, Saturdays and when announced. iggg .gig::tgzzgi:}z’, (c]l:lxll? except Sundays and Holidays
16.15 Mixed—!Rio Bonito, daily. Wednesday to Capivary. 20.00 Express—Petropolis, daily. k
21.00 Night Express—Campos, Ttapemirim and Victoria, Mondays and Fridays. sleepers and restaurant cars. Electrio illumination

and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 158000. Return fare, 74$400. Lunch and

dinner served during journey. T

9.40 Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and
Fridays.
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{ EXCURSIONS SPECIALLY RECOMMENDED.
{ Petropolis 2,700 feet above ‘sea level, magnificent climate, Eriburgo—2,800 feet above sea level. 3 hours, 25 minutes by
heautiful views during trip; 1 hotir, 40 minutes. 1st class return, | passeio train.  Fare, 103200 1st class return (Saturday e

4

‘

:‘3800- Btone ballast; no dust.* 6 trains per day. Monday. . )

i DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburge, Campos,

and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the sbove

mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide ‘“‘Guia Geral

® Horarios” | igsued by the Company twice a year or apply to any Agency or station in Rio or in the interior. :
b Vo L W i Ay oV o AV ol 0 Yt Tk

- a b v a o Vo o Vg




v WILEMAN’S BRAZILIAN REVIEW September 24th, 1919

LAMPORT & HOLT LINFE

Mail and Passenger Service Between

NEW YOKR, BRAZIL AND _RIVER PLATE

Sailings for Sailings for
NEW YORK:- NEW YORK:-
“VASARI” “VESTRIS”

6th. October 14th, October

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

The A gents, NORTON. MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 -- RIO DE JANEIRO -- P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-8d0 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Ba.hla F. STEVENSON & Go Ltd.

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Lme)
REGULAR SERVICE BETWEEN

NORWAY—— ——=NORWAY
——=BRAZIL RIVER PLATE

FOR EUROPE : - FOR RIVER PLATE :—

BAYARD—END SEPTEMBER. SALONICA—MIDDLE OCTOBER.
For further particulars apply to : —

FREDRIK ENGELHART - Agent. - %% s v s
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine
FLEET: 26 STEAM AND MOTOR SHIPS; TOTAL TONNAGE, 120,000. IN CONSTRUCTION: 53,800 TONS.
Ragular Service between:—Sweden, Norway-Brazil, Svleden, Norway-River Plate. Sweden, Norway-Chile and Peru.
Sweden, Norway-North Paciflc, and vice-versa.
NEXT SAILINGS FROM RIO:—

PRINCESSAN INGEBORG, for Sweden, middle September,
LAO, for Sweden, end Septemhel

BALBOA for Sweden, October.
For further particulars apply to the Agent:—
Lu'z ﬂAMPﬂs 85, RUA VISCONDE INHAUMA. 84, RI0O DE JANEIRO.
PRAGA DA REPUBLICA 22, SANTOS. -
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THE Rio DE lANEIRﬂ FLOUR MII:LS & GRANARIES, LIMITE’D.E

. TELEGRAMS: GENERAL TELEPHONE: 1450 NORTE . Post OrricE Box %
‘Epidermis”’ SALES DEPARTMENT 165 » " - No. 488 *
Flours Mills: RUA DA GAMBOA No. 1
DAILY PRODUCTION 15. 000 BAGS. I
Cotton Mill — Rua da Gamboba, No 2 ) %
450 LOOMS. DAILY PRODUCIION 27.000 METRES e g
HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.
—_— :
BRANCHES
% Buenos Aires Rosario w o
CALLE 25 DE MAYO 138 (3er PISO) : ‘ 660 CALLE SARMIENTO < 8 1
SAO PAULO: Rua Béa Vista, 13. *
AGENCIES
Vlctorla Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, & .
Pelotas & Porto Alegre. . .
T he Mill’'s marks of flour are:
“NACIONAL®™ “SLLIOLINA”
. “BUDA-_NACIONAL®™
SBRAZILEIRA® CGUARANY®

AND FOR SUPERIQGRITY

- - HAVE BEEN AWARDED : ‘
Gold Medal Paris 1889. , First Prize*,Brazil 1908
First Prize Brazil 8t. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911 Y
OFFICES — RUA DA QUITANDA, 108 - RIO DE JANEIRO ‘ '

&

BRAZILIAN WARRANT COMPANY LIMI’LED ¢

HEAD OFFICE: Brazil House, 2 Great St. Heleis, London, E% C.

Authorized Capital. . .. ....... foveenoia £ 1,000,000

Capital Paid up. ........oovovneeronnnes 998,650

Reserve Fund.............. e 200,000

Branchesat: SANTOS, RI0 DE JAHElRO and SAO PAULO
 Agencies at: bAMPINAS JAHU’ ana SAD CARLOS ‘DO PINHAL. *

Conductsa general con5|gnment ahd commiission business. Makes a
speCIallty of a@ances against Coffee, Sugar, Cereals & generﬁl me%hanmse.
"~ Custom-House Clearing Agents . .

w #
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LLOYD BRASILEIR®

(3

"Brazilian . Steamship Line

Regular service of méil steamers
& petween Brazil, United States,
'Europe, Biver Plate and ;
Pacific Ports.

Frequent service of cargo boats
to and from all principal
Brazilian ports

SUPERIOR PASSENGER ACCOMMODATION — WIRELESS TELEGRAPHY.

SAILINGS

, ‘ . Por the United States

&
UBERABA—will sail on ath Ooctober for Victoria, Pernambuco, Para, Barbados and New York.

) For Europe

Pernambuco, §t. Vincent, Lisbon, Leixdes, Havre, Antwerp and Rotterdam.

For the River Plate

PRUDENTE DE MORAES—wIiil sail on 10 October. for Santes, Paranagua, Antonina, §. Francisco, itajahy, Florianopolls
Rio Crande and Montevideo,
RIO DE JANEIRO—wIll sail on 29th September for Santos, Paranagua, S. Francisco, Rlo Crande, Montevideo and B. Aires
FLORIANOPOLIS—wINIl sail on 30th Sept. for Santos, Paranagua, Antonina, S. Francisco, Itajahy, F’opolis, R. Crande & M'video

For North of Brazl

S. PAULO—will saii on 3rd October for Victoria, 'Bahia, Macelo, Pernambuco, Cabedello, Natal, Ceara, Maranhiio,
Para, Santarem, Obido§ Itacoatiara and Manaos.

. ARRIVALS
‘From United States

FOR FURTHER PARTICLARS APPLY TO THE OFFICES OF THE COMPANY.

CURVELLQ;will sail on 30th September for Bahia,

&
®

3 i
4 v —

Ga.rgo per passenger steamers will be received only up to two days before salling

DATE OF SAILINGS ON APPLICATION .

For furthér particulars refer to advertisements m Daily Papers, or apply to the Head Offices:—

%
LLOYD BRASILEIRO PRAGA SERVULO DOURADO (BETWEE]I OUYIDOR & RGSARIO) RIO DE JANEIRO

CasLe Apprefsi— LLOYD" s + Copas usEDI—
DirgcTORIA—RIO % ‘ _ A.B.@ 5th Ep., STANDARD,
Union, Scorr's, WATENS.
tAGE 1 ’ « . A. ] ['8y WWAIR
~cres —“BRASILOYD o e Rto, AND. P/nrvupp
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3 BRITISH TRADE C! RPORATION

INCORPORTED BY ROYAL GHARTER. #

13, Austin Friars London, E.C.2.

Telegrams: —TRABANQUE, London. .
CAPITAL:—Authorized, £10,000,000 Subsoribed and Paud—up. ﬂ,m,m

. 363
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DIRECTORS, ] )
, THE LORD FARINGDON—Governor. )
ARTHUR BALFOUR LAMBER’I' W. MIDDLETON, J P.
Chairman, Arthur Balfour & Co., Lid., Sheffield). J.H. B. NOBLI‘f ) .

9IR VINCENT CAILLARD

(Director, Vickers, Ltd). #
. DUDLEY DOCKER, C.B.

(President of the Federation of British Industries),

{Director, Sir W. G. Armstrong, Whlbworth & Co., Ltd.,
Newcastle-upon-Tyne).

SIR WILLIAM B. PEAT

SIR ALGERON F. FIRTH, Bart - (W. B. Peat & Co., Chanteré& Accountants).
(President of the Association of Chambers of Commerce, R. G. PERRY, C.B.E.
and Chairman, T. F. Firth & Sons, Ltd., Brighouse, Yorks) (Chairman, Chance & H‘mt Lid., Chemical Manufacturéfs,
W. H. N. GOSCHEN Oldbury). J . .
(Frubling & Goschen, Merchants). SIR HALLEWELL ROGERS
THE RIGHT. HON. F. HUTH JACKSON (Chairman, Birmingliam Small Arms Co Ltd., Birmingham)
(Frederick Huth & Co., Merchants) SIR JAMES HOPE SIMPSON ,
PIERCE LACY (General Manager, Bank vof Liverpool, Lid). . B
(Director, Metropolitan Carriage, Wagon and Finance Co., HAROLD E. SNAGGE . - .
Lid., Saltley). (Edward Boustead & Co., East India Merchants). © %
LENNOX B LEE . H. H. SUMMERS
(Chalrmnn, Calico Printers Association, Ltd., Manchester). (Chairman, John Summers & Son, Ltd., S8hotton, Chester.)
. MANAGER L
AGENTS: A. G. M. DICKSON. CORRESPONDENT: . F

23

LONDON & BRAZILIAN BANK LTD.

The Corporation is prepnred to grant financisl facilities up new channels for enterprise. It invites enquiries and will
warrants and other securities and is prepared to assist in openingfor the development of trade. It will make advances agnmsi’
place at the disposal of correspondents expert advice in connection with business of all kinds. Special facilities granted to industrial

and commercial undertakings. 30-2-9 4
xR E X3

&

TLLOYD NACIONAL

| 'SOCIEDADE ANONYMA
Fully Paid Capital. . . . . . . . ... . . Rs. 8,000,000$000

Cable Address: NAGIONAL—RIQ Post Office Box 1254 : AVENIDA RI0 BRANCO, 106-108
Telephones WORTE 114 & 4141
Codes: — Scotts Code, 10th Edition; Liebers, A.B.C., §th Edition and Bentley’si

REcuLar LINE OF STEAMERs TOo MARSEILLES, GENOA &
. AND OTHER MEDITERRANEAN pon'rs

&

Frrvep wita MARCONI'S WIRELESS i:I"ELEGRAPH - &

FLEET: = ¢
t.s.s. Europe .= . ..dw 6,000 tons 8.8. ViIctOria ...eveeericiinmiriscneennca.d ;
t.8.5. Asis veneodw 8,000 s.s. Guanabara .......... avee
s.5. Belem . : dw 4,500 ,, } Pernambuco (sailer) ...............

8.5, Marne ... . aw 4,000 ,, UNDER RBCONSTI.UCTION
s.8. Piave  ......... ceevemren AW 4,000 . i Natal (marine engines) “.
t.s 5. Campeiro » ... ~dw' 4,000 ,, Cabo Vetde (marine engmes)
t.5.5. Campinas  ...eie dw 2,800 ,, o &  ¥Antoning (oil engines)
s.s. Rio AmAZONAs .cocovenncmnraeess dw 2,200 ,, <" Bras
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4 Gonenl Agontl t Rio! do Jueiro & Sanlos
4 .. -in.Burepe. .
&* - » % Genoa

£ 3 4
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0SAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S. CO.LD.
‘ 0SAKA, JAPAN.

RECULAR SERVICE BETWEEN BRALZIL, ARCENTINA, SOUTH AFRICA, SINGCAPORE, HONG KONG, CHINA, JAPAN
AND VLADIVOSTOCK.

EXCELLENT FIRST AND THIRD CLASS ACCOMMODATION

Future Bailings frem Ric de Janeiro:—
s.s. HAWAIL M.ARU.LOADING END OF NOVEMBER FOR NEW ORLEANS.

'WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, Mo. 37, RIO DE JANEIRO. .

HOPKINS, CAUSER & HOPKINS

Partners: DanieL E. Causer, CHARLES CAUSER & WiILLIAM J. CAUSER

BIRMINGHAM:-48, St. Paul's Square; LIVERPOOL:-17, Sweeting Street,
: ENGLAND.

GCENERAL MERCHANTS, IMPORTERS AND EXPORTERS OF
Hardware, China, Drugs, Paints, Sanitary Ware, Agricuitural Implements, Dairy
and Pouitry Requisites, etc., etc.

EXPORTERS OF BRAZILIAN PRODUGE
BRAZILIAN BRANCHES: Al T T

RI0 DE JANEIRD: Rua Municipal, 22 —:— STATE OF MINAS: 3. Jodo ¢'El-Rey (E.F. 0. M)

_ Machinery,

TANCREDO PoORTO & Co.

Remington | | — .-

BANKERS. COMMISSION ACENTS. IMPORTERS.

A ferida por mai i .
preferida p ais de dois Drafts drawn on all the prinalpal olties of Europe, North

milhoes de dactylographos em
and South America.

exportars of Rubber, Nuts, Cocoa and Hides.
MANAOS, BRAIZIL

todos os paizes do mundo.

22-19-8

~ ANGLO-SOUTH-AMERICAN
CENTRAL DEPOT AND CLUB

(Including Central America and Mexico)

-\Q , == §° 1, QUEEN’S GATE, LONDON, S. ., ENGLAND.
T Established for the welfare of AngfolSoutﬁ Americans
0 novo modelo 10 possue melhoramentos | o have joined H.M.’s Forces. Red Crom gifts, b:;m
;que ndo se encontram e ‘| oto, rocsived and distribuied. ~ Names 07
“* . m nenhuma outra 1 selicited. Anglo-South Americans ara earnestly requested
machina, ——— ~« * | to contribute. ‘ ’

Venda em prestagdes suaves. Remittances to A. E. Steel, 0.B.E., Hon Treasurer.

Casa Pratt RiopEJANEIRQ | | | Oommition for tho Rirer Plaio Contingent.

- Note.—Running in sympsthetic co-operation with The 1

S —

EES—
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S. MCSLAUCHLAN & Co.. HIME & Co.

67, RUA SAO PEDRO, 87

RIO DE JANEIRO. _ 52, Rua Tlteopli;lo Ottoni. 52
ENGINEERS, IMPORTERS & HANUPAETIIREBS OF DXYGENIGAS TELEPHONE 398.

OXYGEN FACTORIES IN RIO DE Depositos: RUA DA SAUDE 78, e THEOPHILO OTTONI &7
JANEIRO & JUNDIAHY (StarE or Sio PauLo)

Importadores de Perro, Ferragens, Tintas, Oleos, o llj_@igol

suncernentes.
stook kept of Electrical Machinery, Salamander Crucibles,

Pumps, Alr Compressors, Engine Packing, eto.

Fabricantes de canos de chumbo, de pontas de Paris,
ferraduras, ferros de engommar, fogdes, fogareiras,
panellas, balancas, lougas de ferro, estanhado e esmsltade,

AGENTS FOR THE chapas paras

fogbes, moendas, pesos de ferro e de latdo, caixas dagua) eto.
LIVERPOOL & LONDON & GLOBE INSURANCE CO., Ltd.

Undertake the supply and erection of Machinery of all sorts,

UNICOS AGENTES DO COALHO “MINERVA.”

P S
TELEGRAMS: Norte 1234 Depositarios da aoreditada enxada ''PARASOL.”

MACAM-RIO i Telephones { Norte 5993 RIO DE JANEIRO

T
CONTINENTAIL: PRODUCTS COMPANY
BEEF AND PORK PACKERS
Sdo Paunlo—Brazil
BONES HORNS CASINGS FERTILIZERS
PORK PRODUCTS HIDES TALLOW
OLEO STOCK CANNED MEATS LARD
EXPORTERS OF ALI, PRODUCTS OF A MODERN PACKING HOUSE
_ REPRESENTED IN PRACTICALLY ALL IMPORTANT FOREIGN CITIES
WILSON & CO—CHICAGO, ILL., U. S. A,
Wilson & Co. Wilson Commission Co, Archer & Co. Wilson Commission Co.
Havana—Cuba, Via XX Settembre n. 42, 58, West Smithfield P. O. Box 356.
Genoa—ltaly. London—England. Rotterdam—Holland.
British American Products Co. Wilson Commission Co, Wilson & Ce. Wilson & Co.
Victoria Wharf 51. Ruc Jean Jacques Rousseau 15, Temple Street New Hibernia Chambers.
Birkenhead—England, Paris—France. Liverpool—England. London—England.

Cables: “SCANDIA.” ALL CODES USED.

MARTINIUSON & BLOMBERG .

RIO DE JANEIRO SANTOS SA0 PAULO

RUA SXO PEDRO 63/65. RUA SANTO ANTONIO 37. RUA LIBERO BADARO 136

BUENOS AIRES: SAN MARTIN, 333.
Cables: ‘‘Transocean.””

IMPORT—EXPORT. .

A Chartering, Norwegian Shipowners and Underwriters Ropresentative.
CENERAL REPRESENTATIVES OF THE TRANS-0GEANIC TRADING CO., LTD.

KRISTIANIA ‘— NEW YORK. .
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=i} WESTERN TELEGRAPH COMPANY, LIMITED. |

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

Gable Stations in South America, ) Cable Stations in Europe and South america;
WESTERN TELECRAPH COMPANY B
Pard (Travessa (Oampos Salles 1)
Maranndo (Avenida Maranhense, 1.
Qears (Rua Floriano Peixoto, 4).
Pernambuoo (Praga Gen. Arthur Osear).
Bahia (Bua Conselheiro Dantas, 1)-
Rio de Janeiro (Avenida Rio Branco, un.
Qantos (Largo Senador Vergueiro)
Santa Catharing (P. 15 de Novembro, 10).
R. Grande do Sul (B. Andrade Neves, 18)
Uruguay:
Montevideo (Calle Cerrito, 449
RIVER PLATE TELECRAPH 0.
Argantina:
Buenos Aires 333 Calle 8. Martin, 337
WEST COAST OF AMERICA
TELECRAPH COMPANY
Chiils

Arica, Pieagua Igquigue, Antofogasts, La Se-
;enn.. Coguimbo, Concepcion, Coronel, Talea- ‘COMMERGIAL CABLE COMPANY
uano. N

Valparaieo (Calle Prat, 69 Antiguo, 211 Nuevo) New York: Commercial Oable Building.
Snnliagc: (Calle Huerfanos, 863). ) Bostons 112, State Btrest.

Halifax, Nova Scotia: 201, Hollia Street.

}
EASTERN TELECRAPH COMPANY
London: 11, Old Broad Street, E.Q. ’
Liverpools K 13, Exchange Baildings. .
Manchesters 44, Spring Gardens. }
Birmingham: 128, Colmare Row.
gradford: 4, Commercial Street. F
Glasgows 6, Royal Bank Place.
Nowcastie-on-Tynes K Ezxchange RBaildings. ’
Quayside.
cardlff: 35, Merchant’s Exchange, Buts Docks. '
Wadrid: Calle de In Puebla, 14. 1
sarsalifes: Hotel dea Postes.
Maitas Central Station, 8t. George's.
Rome: 28, Vi Venti Settembre.

Oallao, Li .
allao. Lima e Mollendo PLEASE MARK YOUR TELEGRAMS:—

—- VY T Y

ACENCIES: PARIS: 37, Rue Caumartin. — PORTO ALECRE: H. C. Haill\nal, Rua dos’ Andrades, 54.
HEAD OFFICES OF THE COMPANY: ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

— T T T T T rvvvvvvvvvvvvvvvvv

From South Amerioa to all Places: B N To South Al‘;l'ﬂl'l;?s rorn. Madei
] Via Western. GREAT" BRITAIN ........ceecee . Via Eastern-Madeira
R beTAY Vie Madeira FRANCEParis, North ... " England-Madeira
YVia Rio d L Plata s —South  ...cccoenee +»» Malta-Madeira
ARGENTINA  ooovnuncmrenassassnasansces is Rio de La Platae. || GRRMANY.....cceocvemenee "2 Emden-Vigo-Madeira
PARAGUAY wowo ononn BELGIUM. ... . FEastern-Madeira
OHILI: HOLLAND... »  Emden-Vigo-Madeira
Punta Arenas .....cceeeeveess vorn LA TTALY......... T l\lgalta-Mlll\g::irq )
” tern. SPAIN .. cocmimirrmcnerteraaencaanee . astern- eira
All other places........ccooooooe clastern. et || PORTUBALL oo " St. Vincent )
- v NORTH and CENTRAL AMERICA
""""""" »on » ” and WEST INDIES eic.....cccccoce Commercial i
}

Banque Francaise & Italienne pour I’Amerique du Sud
Head Office: PARIS, Avenue de I'Opéra 41
CAPITAL FULLY PAID: Frs. 50.000.000 — RESERVE: Frs. 25.393.537,87
BRANCHES IN BRAZIL: §30 Paulo, Rio de Janeiro, Porto Alegre, Santos, Curityba.

ACENCIES IN BRAZIL: Ribelrdo Preto, 8. carlos, Botucatd, Espirite Santo do Pinhal, Mocdea, 8. José do Rio Pardo,
Jahd, Ponta Grossa, Araraquara and Caxlas,

BRANCH IN BUENOS-AYRES: Cangallo, esq. 25 de Mayo.

GENERAL AGENTS IN BRAZIL AND ARCENTINA FOR: The London city & Midiand Bank, Ltd., London.
Banca Commerciale Itallana, Milan. Sociélé Générale pour Favoriser, etc., Paris.

Official Correspondents of the French & Italian preasuries and of the Swiss Federal Postal Authorities.
FOREIGN BANKING IN ALL ITS BRANCHES

Nirron Yusen KasHa | |FONSECA, ALMEIDA & C.

JAPAN MAIL STEAMSHIP Co. | IMPORTERS OF
Regular Service of High Class Steamers between ports of GENERi\h HARDWARE"»“ PAINTS,
BRAZIL, ARCENTINA, SOUTH AFRICA, CHINA, JAPAN VARNISHES, OILS, LUBRICANTS.
AND VLADIVOSTOCK, ‘ ‘ o MAGHlNERY.r—;HEAVY o
5.85. HAKATA MARU, expected Mid-October. &H.‘ ] ': . GHEM[G%LS-RA"JWA:Y, GGNT’RAG'

TORS AND MARINE SUPPLIES.

For Cargo apply to:— - . —_— ‘
Mr. GUMMING YOUNG, Rua Gandelaria 44. H‘ RVA - DE MARZC’O’IS ,3 77
For further particulars apply to the Argents:— . ‘Rua. Genera.l gamaga, 19 :

NORTON MECAW & GO, LTD. " Depdt: Rua Gaiering; “'

RUA DA SAUDE 29. i Telephone: ‘Nottoé 962. L
RIO DE JANEIRO, ‘% Cablés: “‘Calderon.’”” P.0.B. 422
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PRODUCE & WARRANT COMPANY

(Société Anonyme Belge )
AGENTS FOR THE

ROYAL BELGIAN LLOYD

AND

. A MOLINOS HARINEROS Y ELEVADORES DE GRANOS

. (Belgian Company)
Proprietors of the “MOLINOS RIO DE LA PLATA”, Buenos Aires ¥

Imperts and Exports
COFFEE, CEREALS, WHEAT FLOUR, ADVANCES AGAINST MERCHANDISE, INSURANCE

AND SHIPPING FLEET OF THE ROYAL BELGIAN LLOYD )
- Toas. , Tons.
PRODUCE & WARRANT COMPANY STEAMERS | g STEAMERS g |
Agents in the Federal stﬁneh Algerier 5.10 Italier 3,500
Head Office: ANTWERP, Belgium tor the Augslralier 8.10 Keltier 8ﬁ30
- g™\ e |
ravier . onaonier .
BRANCEES 1N BRAZIL Companhia Amerieama | - s |k Dmem
Rio de Janeiro: Avenida Rio Branco 45, Belgicn o 5533 * Menapier g'ézz ,
47,49, 2nd floor de Se “ros Bretanier 6.900 Nipponier. 3.000
Santos: Rua Santo Antonio 25. galﬂdg,"i" g%? gO"‘""‘"d"”' g?%
830 Paulo: Rna Alvares Penteado 35. anacer . clagonier .
, - s o (:imb . 16.60 P r 5.50
Bahia: Rua 8. Jodo. Head Office: 8. PauLo Colombier 3.20 Pz::;lre 8.113
Capital 2,500 Eglantier gi{m gemier gzgg
. ta Erinier . ogier .
OTHER BRANCHES: ap , contos Fl;“%;” 6600 Scaldier 009
Buenos Aires, New York, New Orleans, Marine, Fire and Transit Frankier 090 Scottier :
. Gall 8.13 T 5,052
J Amsterda;}, lGo.moHa.. Havre, Londoun. Insurance GZu:fc'.:er g%’ T%:g:i?: ié%
ilan avana. FHeltetier . Ubier .8
’ Telephone Norte 1987 Indier 8.110

General: Norte 1837

RI0 DE ]ANE[RO: Avenida Rio Branco, 45. 47, 40, 20, floor, ~ meuseuonss w.;‘;.;n 33':;;:';5 j

]

|A MERCANTIL SUECO-BRAZILEIRA SHORE DEPOT:

- PRAIA DAS PALMEIRAS 2.
Sjostedt & Cia. '

84, Rua Genéral Camara, 84

TELEPHONE: VILLA 195.

ISLAND DEPOT:

Gaixa Postal (P.0. Box) 1824. Telephone: N.988.
r IMPORTS — EXPORTS — COMMISSIONS.
SPECIALITIES:

Importers of all classes of Paper and
Chemical Products for Industries,
Mining and Cereals.

Open to accept representation of Produots of Natlonal
5 ~ Industry in any State of the Union.

BRANCHES:' B
8. PAULO, PORTO ALEGRE, BAHIA PERNAMBUCO,
AND CAMPOS.

TELEPBONE NORTE 3028.
TELE%. ADDRESS: "GUERm@

POST OFFICE BOX 1193.
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' T PEW0 o LID.
HARDMAN & 'CO. | | ™ S e e o

66, RUA DE SZ0 PEDRO RIO DE JANEIRO
RIO DE JANEIRO (FACTORIES AT PORT GLASGOW, GREENOCK, LANARK)
Established 1738
SOLE SPINNERS, WEAVERS,
IMPORTERS & EXPORTERS MAKERS & PATENTEES OF

DEALERS IN ALL NATIONAL PRODUCE “BIRKMYRE S’

CeLEsRATED WATERPROOF & ROTPROOF.

Orders accepted for all classes of Merchandise

from Europe, North-America, South-Africa, efc. } , COTTON & FLAX
AGENCIES RCCEPTED CANVAS
Agents & Correspondents 1n all the principal for Tents of all descriptions, Tarpaulins
Cities in Brazil, and in London, Barcelons, Hatch Covers, Waggon Covers,
- Teneriffe, Cape Town, efc. ‘ Cart Covers.
P. O. Box No. 182. Telephone Norte 399 " ROPES, TWINES,'g’gF(;)S,N%!‘l}ZEL WIRE ROPES
Telegrams “HARDMAN' AND TRAWL NETS ALL AI QUALITY

MOHAMA SPECIE BANK, LTD, jenm ommcE

Established 1880 ——————
Authorized Capital
Paid up Capital »
Reserve Fund »

Yen 100,000,000 or £ 10,800,000
48,000,000 or £ 5,200,000
25,000,000 or £ 2,725,000

# . : ) . .
Branch Office in Rio de Janeiro: RUA DA CANDELARIA, 23 (Borner of Rua General Camara)

Telephones:- Norte 3.108 and 4.105--Caixa Postal (P. 0. Box) 380

Exchange transactions, purchase and sale of foreign drafts, letters of credit, deposits, discounts, and all classes

of bhanking business
Having branches and agents in all parts of the world #
resources, the Bank is able to afford customers every advantage and facility In the conduct of operations.
The Rio branch is now opened and at the disposal of clients for business and for information.

nd with Its far-reaching ramifications -ang large financiat

THE BOOTH STEAMSHIP CcO., LLTD.,
"LIVERPOOL -
RBYAL MAIL LINE OF STEAMERS TO THE NORTHERN PORTS OF BRAZIL AND lQUlTBS (PERU)

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN

N (calling at Madeira), and PARA,
PERNAMBUCO' and MACEIO

LIVERPOOL, HAVRE, CHERBOURG, VIGO0, OPORTO (Leixges) and LISBO
MANAOS, MARANHAO, PARNAHYBA, GEARA, NATAL, CABEDELLO,

ALSO BETWKEEDN : e R
NEW YORK AND PARA, MANAOS, MARANHKO, CEARA, NATAL, CABEDELLO,
PERNAMBUCO AND MAGEIO, (GALLING AT BARBADOS). U

AGENTS : e

BOOTH & CO. (LONDON) LTD., Pars,  BOOTH & CQ. (LONDON). LTD., Parnahybs :
BOOTH & CO. (LONDON) LTD., Mandos. BOOTH &oc%. (LONDON) LTD., Ceard. ",

BOOTH & CO. (LONDON) LTD., Maranhio A BOOTH & CO. (LONDONY- LTD,, Ig:

and for ports South of Ceari—Memsrs, JULIUS VON. SOHSTEN & CO; ...

F

Wilema
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SOLID TYRES
FOR HEAVY COMMERGIAL:
VERICLES

THE
CAPA-
CITY TO
RESIST
WEAR IS
SOMETHING; THE CA-
PACITY TO ABSORB
VIBRATION IS IMFPOR-
TANT; BUT THE COMBI-
NATIONOF THE TWOIN

DUNLOP SOLID
RUBBER TYRES

1S THE ACME OF SOLID
TYRE CONSTRUCTION

FOR PRICE LISTS AND
DISCOUNTS APPLY TO

THE DUNLOP PNEUMATIC
TYRE C0.(South America), Lid,
243 and 245

AVENIDA RIO BRANCO

Telephone: 775 Central
Telegrams: DUNLOP RIO

RIO DE JANEIRO

Wileman’s Brazillan Review : .

WALTER & CO.

143, Rua da Quitanda, 143
RIO DE JANEIRO

London House S. Paulo House

Jacob Walter & Co. Wakter & Co.
Billifer Sq. Buildings. Rea 16 de Novembro, 3

COMMISSIONS, SHIPPING, AND
FIRE & MARINE INSURANGE AGENTS,
PRODUGCE MERCHANTS,
ELECTRICAL ENGINEERS.

JESSOUROUN IRMAOS & Co.

COFFEE AND CEREAL MERCHANTS.

Calxo Postal (P.0. Box) 1751. Telephone: Norte 3188

RUA SAO BENTd 16, R10 DE JANEIRO.

BRANCH OFFICES:
SANTOS: Rua 15 de Novembro, 88.

S ——

NOTICE. '

Sole Advertising and General Agents In the United States for '

%

MORSE INTERNATIONAL ACENGCY,
s49 Fourth Avenue, New York.

S. PAULO: Rua 15 de Novembro, 26-—1st floor.

WILEMAN’S BRAZILIAN REVIEW.

OFFIGES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.
Subscription: £5 per annum.
Single copies supplied to subscribers only.
ACENTS :-

Ric de Janeiro—

Crashley & Co., Rua do Ouvidor, 38.
Siio Paulo—-

Hiidebrand & Co., Rua 15 de Novembrs
London—

C. Street & Co., Ltd., 30 Cornhliill, E.C.
New York—

Sole Agents: Morse international Agency, 249 Fourth Avenue,

MAIL FIXTURES

FOR EUROPR.
BELLFrISLE Chargeurs Reunis, for Bordeaux, 28th September
HIGHLAND ROVER, Royal Mail, 29th September.
CURVELLOQ, Lloyd Brasileiro, for Rotterdam, 30th September,
GELRIA, Royal Holland Lloyd, 1st October. '
HIGHLAND PRIDE, Royal Mail, 2nd October.
DEMERARA, Royal Mail, 9th October.

FOR RIVER PLATE AND PACIFIU
DEMERARA, Royal Mail, 19th September.
RIO DE JANEIRO, Lloyd Brasileiro, 29th September. "
MALDONADO, Royal Mail, 1st October.
ORBITA, Royal Mail, 14th October.
DESNA, Royal Mail, 21st October.

FOR THE UNITED STATES.
UBERABA, Lloyd Brasileiro, 4th October.
VASARI, Lamport and Holt, 6th October.
BYRON, Lamport and Holt, 20th October.

FOR SOUTH AFRICA AND FAR EAST
HAWAII MARU, Osaka Shosen Kaisha, shortly.

NOTES .

DECREES. 3
Decree 3,764 of 10 Sept, 1919, admits registry without fin
up to 31 December, 1922, of births occurred in Brazil from 1 June.
1889, to date of this law.
Decree 13,747 of 3rd Sept, 1919, extends term for ext
of the Marica Railway from Nilo Peganha to Iguaba Grande,
A Message of the President of the Republic to Congre
poses a ‘plan for raising funds for execution of u'nga
in Ceara, ete.
A Message of the President o th Republic to Congr
poses the reorganisation of the Lloy 3
Decree 13, 760 of 11 Sept 1919, .

-]
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Blinded Soldiers’ and Sailors’ Hostel. A letter from Sir Arthur
Poarson: “‘Dear Mr. Coxwell.—1 have received your letter of the
Tth April, and was much interested to have these particulars of
the welcome contribution of £45 which was safely received through
the Over-Seas Club, in July last. May I offer to you and to Mrs.
Coxwell hearty congratulations on the splendid total of £1,064
5% 5d raised in Rio de Janeiro for the benefit of our blinded soldiers
and sailors, together with an expression of very cordial thanks on
behalf of these gallant fellows who will benefit by the frequent
generous remittances which we have received. I would like, too,
to tender my sincere thanks to all those kindly sympathisers who
have responded to your joint appeal, and whose names figure on
your list. The knowledge that we can depend on the inyal support
of so many kindly folk in your part of the world is most encourag-
ing, and 1 need scarcely say that I very thoroughly approciate the
splendid efforts that have been made in the interests of our blinded
soldiers.” i

An Appeal for Roumania. The unhappy position of the
Roumanian people, abandoned to their own resources after incal-
culable sacrifices, cannot hut appeal to Brazilian feelings. The
undersigned appeal for assistance, not for money but for clothes,
food, ete.. that will be forwarded by the Commission for distribu-
tion by Queen Mary. Any money received will be used for pur-
chase of essentials and be forwarded at once ‘o lZoumania. We
feel certain that such an appeal to their Latin brethren m this
country will not be in vain.

The Committee consist of Coronel Egydio Talone, Pr. Agenor
Porto, Dr. Herbert Moses, Dr. Cypriano Lage, Pr. Raul Peder-
neiras, Dr. Nuno Ozorio de Almeida, Dr. J. ¢ lympio Leite, and
Adoasto de Godoy.

Donations may be sent to Mr. J. Arthur Wraubek, Rua da
Assemblea 115, Rio de Janeciro, who will undertake to forward
them free of charge, and to Messrs. Garcia Silva & Co,, Loja
do Japdo, Rua S. Bento 46, S. Paulo. ’

Obituary.—Mr. William Speers. On Tuesday, 8th instant, at
tie Hospital Samaritano, after a long and painful illness, aged
75 vears, William Speers, late Superintendent of the S. Paulo
Railway. Among other distinctions, Mr. Speers owned that of
being one of the pioneers of railway development in Brazil, in
days when goods could only be conveyed between the port of
Santos and the City of S. Paulo by means of pack mules, which
made their slow and painful way over the formidable Serra do
Mar, occupying many days in the journey. He entered the S.
Paulo Railway Company’s service as aeccountant, but was soon
appointed superintendent, a post whose duties he continued to
perform with notable intelligence and judgment till 1914. He
then resigned the more active parf, remaining in the company in
a consultative capacity which his lengthened experience and in-
timate knowledge of the construction and special necessities of
the line rendered him peculiarly qualified to fill. He was a
Trustee and Warden of the English Church in 8. Paulo, where
he was a regular attendant; a director of the Hospital Samari—
tano, which useful institution owes much to his unfailing interest
and care. and was at all times a ready and generous giver to funds
having charity or patriotism for their object. Ordinary expres-
sions of the kind usual in obituary notices seem unnecessary in
reference to the late Mr. Speers, whose sterling qualities, “frans-
parent sincerity and genial cheeriness were well known in the
wide circle of his acquaintances. His relations with the repre-
sentatives of the Government of Brazil, which he regarded as his
second country, and with the staff of the railway to whose effici-
ent and orderly working he devoted more than 50 years of his
life, were of the most cordial and amicable nature, and are per-
haps best summed up in the words of the following telegram for-

warded by the Chairman of the Directors in London: «Have just

received your telegram anmnouncing death of our old friend.
Please express to his widow and sons and other relatives my pro-
found personal regret at loss of such an old and valygd friend
and servant of the railway. In this feeling all my &olleagues

* share.—Balfour.» \

The interment took place at & p.m., 10th inst., at the Pro-
testant Cemetery of the Consolagio, 8. Paulo.

Congestion in English ports is the effect of the disorganisation
of railway and coasting service, in consequence of which inland
distribution is retarded.

In this country the snag at outports seems to be due more to
disorganisation of the coasting service than to insufficiency of

rolling stock, seeing that goods even for home consumption could

not accumulate unless brought down by the railways.

Doubtless in some cases, such as the Leopoldina Railway, lack
of rolling stock is to blame for shortage of supplies both for export
and consumption at certain points; but the main cause of conges-
tion at outports and consequent shortage in other consuming centres
is the shortage of coasting tonnage or its deviation to other
purposes.

Why there should be any shortage of the kind is somewha}
incomprehensible. Coasting tonnage, if anything, has increased
during the war, and whilst, owing to general expansion of produc-
tion, consumption is far more independent than formerly, seeing
‘that most of the provinces now raise Imost, if not all, the beans,
farinha, etc., they require.

There are, of course, many other products such as xarque,
lard, rice, sugar, coffee and lumber, of which certain and deter-
mined districts have practical monopolies, and mnst be distributed
from such districts along to coast to reach exotic consumers.

+ is doubtful, however, if the population has increased at all
in this country during the war. Not only has there been a con-
siderable exodus of labour, but Jamentable dedimation in conse-
quence of the influenza epidemic and next to no immigration.

In certain districts, like the north-eastern provinces, produc-
tion has undoubtedly suffered from drought, and food may have to
be transferred on a large scale from one district to another.

Otherwise, there seems no explanation for the congestion at
certain ports like Porto Alegre, and the shortage of food and
materials complained of at some of the central districts other than
mismanagement of the coasting service.

Cia. Commercio e Navesagdo in despair of competing with
Furopean or American lines, this company is trying to work up
a connexion in Argentina, and with that intent purchased the
German flour mills of S. Cruz and now propose to run a regular line
of cargo steamers hetween Brazilian and Argentine ports.

Tt is, says our contemporary, «“The Review of the River Plate,”
interesting to know ‘‘that the sole owners of the company are
Ernesto Pereira and his brother Camilo Pereira Carneiro, _Of
Recife, Pernambuco, (sic) one of the most important commercial
ouses in the north of Brazil,” and, we may add, in parenthesis,
one of the most inveterate of profiteers, and owners of a fleet of
94 uninsurable steamers.

The Natiopal City Bank of New York.. Starting in offices in
which there was scarcely room to ‘‘swing a cat’’, the local branch
of New York’s most successful banking institution moved within 2
year to somewhat larger premises in the Rua Quitanda, back agan
to Rua Alfandega—the Rialto of Rio de Janeiro, where brokers
most do congregate—and the next door building was shortly after
annexed, and finally to the corner of the same street'and the
Avenida Rio Branco, where two or three buildings were knocked
into one and adapted to the bank’s gervice. .

If the progress realised in the course of four years by this en-
terprising institution may be regarded as the measure of future
accomplishment, not many summers will pass before the actual
premises will likewise prove too marrow and another move have
1o be made or the building be enlarged. )

Whilst they were about it, it seems a pity that the Directors
should not have followed the example of the Light and Fower a.n(:
hif¥e put up a®ran new sky-scraper on the best business site in Rio

" For actual purposes, however, the pew premises are more ﬂ;l‘_m
adequate. The counters are the finest in Rio;und:fhﬂ B_enﬂ““ ths—
position of the offices would leave little to be @Bﬂeﬂ if Oﬂly e
ground floor were loftier. S
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On the ground floor are the manager’s and sub-manager’s offices,
strong room, tellers, collectors and exchange departments and on
the entresol the archives, and lockers and offices for the staff.

On the first floor are reception rooms for visitors and offices
for visiting officials and the credit, commercial and mailing depart-
ments. Up again on the 2nd floor, the general filing and book-
keeping departments and a restaurant for the female employees,
with a vast space now empty awaiting developments.

The credit and commercial departments are each under the
direction of their respective sub-managers, whose duty it is to keep
the 35 branches and their customers as fully informed as possible
as to the standing of traders in this district and with regard
to commercial developments here or in other countries in which
they or their customers may be interested.

The Bank, in fact, lays itself out lo atiract custom by making
business easy and serving not its own branches only, but any and
everyone who cares to consult its archives.

It is in this respeet that its policy differs so widely from that
of most of the English Banks,

Organisation like this is necessarily costly, but as the success
of the bank conclusively proves, is well worth the expenditure of
time and money it involves,

On almost every article of commerce customers will find quo-
tations and catalogues methodically filed in the archives of the
bank available for consultation by customers.

In Berlin, the great Dresdner, Disconto and Deutsche Banks

bave similar organisations, which the British Banks will have to

imitate or fall behind in the race.

Port Developments at Iltheos and Bahia. The Port of Ilheos,
in view of its growing importance, is having more attention paid
to it by both Federal and State Governments. In July, 1918, a
local Federal Collector was substituted by a Collector of Customs.
Direct shipments can therefore be received of certain products, such
a3 kerosene, etc., mixed cargoes not being yet possible owing to
the lack of a custom house buildings. In April last the use of the
foreshore of the port for a term of twenty years was granted to
a Brazilian.

A company has been formed in Bahia with a capital of Rs.
800:0008 for the purpose of filling in the land and building a quay
wall where ships receiving cocoa can come alongside, thus avoiding
having to ship in lighters as at present. Warehouses are also to
be built on the reclaimed land in order to store cocoa awaiting
shipment. .The sea frontage of the town will also be improved
considerably. An agent, to the Port Authorities of Bahia has just
been nominated in order to superintend the shipping and fiscalise
the port.—British Vice-Consular Report.

Callant Merchant Seamen. The forthcoming number of the
“Guild Gazette” —the journal of the Imperial Merchant Service
Guild—contains a special “Victory’’ report on the work of the
Merchant Service during the war. A prefatory note says: “‘Amidst
the millions of men who have been killed, maimed, and even tor-
tured, in the name of civilisation, the Merchant Service, a purely
peaceful occupation, has given of its best; 14,661 gallant souls
have laid down their lives in the cause of freedom and of right.
Reckless of hazard, heedless of conseguence, they have died thab
our Empire, as ‘‘Mistress of the Seas,” should live. - To their illus-
trious and immeortal memory is this our ‘Victory Report’ dedi-
cated.”” The war honours won by the profession are as follows:—
Victoria. Cross 6, Disiingnished Service Order 80, Order.of the

" British Empire 87, Distinguished Service Cross 410, Bars to Dis-
tinguished Service Cross 18, French awards 38, Mentioned in des-
patches 353; commended for servnces 970, other honours 257;
total, 1,519.

Foruun ‘l‘l'ldo of the United ‘Kingdom, Exports” from the
United Kingdomi. dunng the first six’ months of 1912 1913 1914,
and 1919 respectlvely weré as follows —
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Exports of British Exports of

& Irish produce foreign & Col.

& manufactures merchandise Total exports
9,12 . £225,313,000 £57,834,000 £283,147,000 '
1913 ... 257,056,000 89,055,000 316,111,000
1914 ... 255,458,000 59,276,000 314,734,000
e . 334,755,000 55,435,000 390,190,001

Imports into the United Kingdom were as follows:—January
to June, 1912, £353,900,000; 1913, £378,746,000; 1914, £375,883,000
and 1919, £717,034,000.

The Vicious €ircle. With regard to further expansion of
credit, the well writer on economics, Roger W. Babson, comes to
the following conclusions*—

We cannot hope for an early deflation of currency and
credit. At present employers and wage earners are (hasing
each other in a merry-go-round. Prices go up on account of
increased taxation: then wages are raised to meet the increased
cost of living and prices are boosted again to meet increase of
wages. The manufacturer is merely the middleman who passes
on to the consumer most of the taxation as usually levied and
increases in wages, with the result that the ultimate consumer,
i.e., the wage earner, is really paying the increase in bath
taxes and wages, and that is why wage earners are at present
Jdizcontented i1 spite of ther high wag.s.

The solution of the labour question must come through
increased production. It is a process mot a problem. Wage
earners feel to-day that employers are their enemies and that
everything that will hurt employers will somehow react to
their benefit. It is absolutely necessary that the wage earnei
should cease to feel this way. But to be anxious to increase
production, he must have a joy in producing. Can these
things be accomplished in any way except through a period of
business depressions, unemployment and frouble?

So long as the public are willing to pay increased prices,
so long will they be raised by manufacturers and merchants.
So long as wages are raised, so long will wage-earners refuse
to give serious attention to production.

Hopes for an early period of deflation of credit are without
foundation. The danger of social upheaval makes it impera-
tive that industry shall be re-started in Europe, leaving finan-
cial readjustment to take care of itself. All plans for European
reconstruction involve a further increase in the circulating
medium and in credit expansion. The German war indemnity -
will be paid through issue of bonds, not in cash. With the exr -
ception of Great Britain, none of the belligerent European
countries can meet the interest on the government debts with-
out the aid of further borrowing. Reconstruction of industry
means further expansion of banking credit and of mflatlon.v
In the United States plans are afoot to raise large loans ‘to
enable European nations to continue to buy in the TUnited
States. The demands for credit to-day are endless. Eventuallg ‘
deflation will be forced, but probably not in an orderly manuer.

Such a situation cannot continue indefinitely. Im order
to keep business going and labour employed, the safety valve
has been tied down. Eventually something is going to break!

The very same factors that created the discontent of the wage: -
earning class are in action in this country to-day.

There are two ways only by which vicious circulation ca
put a stop to—by deflation or reduction of the prices of essen
to a level that shall approximbte to ‘the pre-war cost of livin

:'Po-do-so would: entail combined. international action:
arranged plan. But if that is for many. reasons imp;
seeing, that in most of the belligerent countries further. i
to be looked for, in this country at. least ‘8 load might
cuttlng ‘down expenditure; .on the. :
minimum, taxation of excess profnts
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Only in some such manner can the problem of cheapening the
cost of living be resolved and this country be saved from the
fate that menaces Europe and all industrial countries of the world.

—_—

something Like a Rise. Doubtless on their merits there i8
some justification for the high favour in which the shares of ship-
ping companies are now held, but it is hardly conceivable that the
rise witnessed is due solely to that. Take the P. and O., for
example, the quotation for which has risen nearly 200 points this
year, and no less than 360 points compared wtih the quotation in
1915. Again, Royal Mail stock has risen 344 this year and 67
since the lowest of 1915. These have been the most marked move-
ments. For a long time past varicus rumours as to combinations
and working arrangements have circulated, but so far there is
nothing tangible one can go upoin. But it seems certain that oo
of these duys a surprise may be in store. ’

The Government’s Profiteering Bill
has few wholehearted supporters. Though well-meant, it is gen-
erally held that its working will be impracticable. In the first
place, an “unreasonable profit” is bard to define (wisely the Gov-
ernment does not attempt to define it), and in the second place
no confidence is felt in the machinery set up to work the Act. A
member of the House of Commons, in the debate on the Second
Reading, mentioned that he was himself a manufacturer of a cer-
tain article, and, requiring further supplies, invited tenders from
four other manufacturers. The difference between the lowest and
the highest price sent in was 100 per cent, and the highest quota-
tion came from a firm of Government contractors and was based
on a system of costing which had satisfied the Ministry of Muni-
tions. Now, it would seem obvious that if two manufacturers offer
the same article, the one at £1, the other at £2, more than a
suspicion of profiteering lies against the latter. But his costings
would not permit it to be proved. Again, a wholesaler or a permit
retailer with a quick turnover can afferd to take a smaller profit
on cach sale than one with a slow turnover. If test actions have
to be decided on all the points which come up it will be long before
the Act can be efficiently administered, and it is very probable that
it will cost the country for administration much more than it will
cost of profiteers.—*“The India Rubber Journal.”

The Profiteering Bill.

Foreign Securities and Investments.—Withdrawal of War
Regulations. On 10th August the Lords Commissioners of His
Majesty’s Treasury gave notice that—

(1) Defence of the Realm Regulation 41 D which prohibits ve-
mittances from the United Kingdom by way of loan or for sub-~
scription to an issue of capital outside the United Kingdom, or for
the purchase of securities or property other than merchandise, nr
of a foreign currency to be held with a view to appreciation or as in
investment, and requires a bhanker to obtain, before sending a ve-
mittance out of the United Kingdom, a declaration in writing of itg
purpose;

(2) The prohibition of Import (No. 21) Proclamation of 1917,
which prohibits the import of bonds, Debenture stock or share
certificates, scrip or other documents of title relating to stocks,
shares or other securities; and

(3) paragraph 4 (b) of Defence of the Realm Regulation 30 F,
which prohjbits the purchase or sale of securities which have at
any time since September 30, 1914, been in physical possession out-
side the United Kingdom; have been withdrawn.

The Treasury desire to call special attention to the fact that
dealings in securities which have at any time gince the outbreak
o.f war been in enemy ownership is still prohibted except under
licence. Special precautions must, therefore, be taken by pur-
chasers of securities coming from abroad to secure that this pro-
hibition is not infringed.

/ The provisions of Defence of the Realm Regulation 30 F, re-
lating to the issue of capital in the United Kingdom ‘where the
proceeds of the issue, or any part thereof, are to be applied for

capital purposes outside the United Kingdom, or to replace monay
which has been so applied, and to dealings in stocks, shares or
other securities except for immediate payment, remain in force,
and Treasury licence will continue to be required as heretofore,
until further notice for all such issues and dealings.

The Lords Commissioners of His Majesty’s Troasury hereby
release all undertakings not to sell or pledge for the period of Jhe
war or for any longer period, as the case may be, (a) securities
imported under licences issued in pursuance of the Prohibition of
Tmport Proclamation (No. 21) of 1917, or (b) British Government
securities purchased with the proceeds of sale of such securities,
or of other securities which have not been held in physical posses-
sion in this country continuously gince September 30, 1914, osut
which have been sold by special permission.

Government securities resulting from such sales may be .e-
Jeased from any guarantee by a banker or broker, and Muy ve
transferred into the sole name of the purchaser.

In the House of Commons, Mr. Chamberlain answering Lieut-
Col. Malone, said he did not think it would be possible to abandon
the present restrictions on capital issues for enterprises outside
the United Kindom altogether in the near future, but he hoped
further relaxations could be made before very long. The matter
now stood under consideration, and he hoped to make an announce-
ment at an early date. Qimilar restrictions imposed by the United
States during the war had, he believed, been rescinded, but he
understood certain restrictions were still in force in France ani
Ttaly.—¢‘Financier.”

——rt

imperial Preference. Section 8 of the Finance Act, 191%
(which received the Royal Assent on 3lst July), provides as follows:

«g,__(1) With a view to conferring a preference in the case of
Empire products, the duties of customs on the goods specified in
the Second Schedule to this Act (see below) shall on and after the
dates provided for in that Schedule, be charged at the reduced
rates (hereinafter referred to as upreferential ratesn) shown in the
second column of that schedule, where the goods are shown to the
satisfaction of the Commissioners of Customs and Excise to have
been consigned from and grown, produced or manufactured in the
British Empire.

«For the purposes of this section—

«The British Empire’ means any of His Majesty’s dominions
outside Great Britain and Treland, and any territories under His
Majesty’s protection, and includes India: i

«Provided that where any territory becomes a territory under
His Majesty’s protection, or is a territory in respect of which a

_mandate of the League of Nations is exercised by the Government

of any part of His Majesty’s Dominions. His Majesty may 1{5’
Order-in-Council direct that that territory ghall be included Wiﬂ.lm
the definition of the British Empire for the purposes of this section

and this section shall have effect accordingly. .
«Goods shall not be deemed to have been manufactured in the

British Empire as aforesaid unless such proportion of their value
as is prescribed by regulations made by the Board of Trade is the
result of labour within the British Empire. - -

«(2) Where the Board of Trade is satisfied as respects any
class of goods to which the preferential rates apply that those ar-
ticles are to a considerable extent manufactured in the BritI.
Empire from material which is not ‘wholly grown or produced .m
the Empire, the Board may by order direct that the preferential
rate shall be charged only in respect of such proportion of those
goods as corresponds to the proportion of dutiable material
in their manufacture which is shown to have been grown or pro-
duced in the Empire. o .

«(3) Where goods are manufactured in & bonded factory 1ot
@reat Britain or Xreland from dutiable material shown to
satisfaction of the Commissioners of Customs snd Excise t0 h'a.ve
been consigned from and grown or produced in the Britis! Empire,
the duty on the manuafetured goods shall, to the oxtent 10 which
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they are shown to have been manufactured out. of such material,
pe charged at the preferential rate.

«(4) Any Order-in-Council or regulations made under this
section shall be laid before each House of Parliament forthwith,
and, if an address is presented to His Majesty by either House of
Parliament within the next subsequent twenty-one days on which
that House has sat next after the Order or the regulations are laid
pefore it, praying that the Order or regulaions be annulled, His
Majesty in Council may annul the Order or regulations, and the
Order or regulations shall thenceforth be void, but without pre-
judice to the validity of anything previously done thereunder.»

The second Schedule to the Act iz as follows:—

Preferential rates.—«Tea, Cocoa, Coffee, Chicory, Currants,
Dried or preserved fruit (within the meaning of 8.8 of the Finance
(No. 2), Act, 1915), Sugar, Glucose, iolasses, Saccharin, Motor
spirit, Tobacco: Five-sixths of the full rate. Articles chargeable
with the new import duties imposed by s. 12 of the Finance (No.
2) Act 1915: Two-thirds of the full rate. Wine: Not exceeding 30
degrees, of proof spirit: Sixty per cent. of full rate. Exceeding 30
degrees of proof pirit: Sixty-six and two-thirds per cent. of the
full rat, Sparkling wine in bottle (additional duty): Seventy per
cent. of the full rate. Still wine in bottle (additional duty):
Fifty per cent. of the full rate. Spirits: Rates equivalent to the
full rates as chargeable under this Act up to 1st September, 1919.
«The preferential rates shall be charged—«(a) in the case of tea,
on and after the second day of June, nineteen hundred and nine-
teen; «(b) in the case of any other goods, on and after the flrst
day of September, nineteen hundred and nineteen.»

Board of trade orders under section 8 of finance Act, 1919.—
The following Orders, dated 6th August, have bheen made by the
Board of Trade in pursuance of Section 8 of the Finance Act, 1919,
and published in the «London Gazette» on the 8th August, 1919:—

Sugar and Tobacco Order.—In pursuance of Section 8 of the
Finance Act, 1919, the Board of Trade, being satisfied that Refi-
ned Sugar, Molasses, and Extracts from Sugar, and Manufactured
Tobacco; are to a considerable extent manufactured in the British
Empire from material not wholly grown or produced within the
Empire, hereby order that the preferential rates of Customs duty
shall, in the case of Refined Sugar Molasses, and Extracts from
Sugar, and Manufactured Tobaceo, be charged only in respect of
such proportion of those goods as corresponds to the proportion of
dutiable material used in their manufacture which is shown to
the satisfaction of the Commissioners of Customs and Excise to
have been grown or produced in the Empire.—‘‘Board of Trade
Journal.”

BOOKS RECEIVED

The Bulletin of the Rio de Janeire Branch of the National
Gity Bank of New York for September. Whether looked at in the
light of an advertisement for the bank or of the facilities it affords
to its customers for formation of an opinion on Brazilian financial
and economic conditions,r it is a model of its kind.

No doubt there has been a snag in domestic trade due to failure
of inland and coastwise transport to meet the requirements of dif-
ferent areas of comsumption, but scarcely a slump, as the Bulletin
describes it, seeing that in the same number the vast improvement
in the cotton textile position is enlarged upon.

The result of transportation shortage has, says the Bulletin,
resulted in a large accumulation of stocks, presumably up-country,
and conseguent necessity of their holders seeking assistance from
the banks, with a resulting scarcity of money and increased rates.

The Bank foresees & very heavy demand for money up to the
end of the year for moving cotton, sngar, rubber, tobacco and
cereal crops of northern and southern Brazil.

Money, says the Bulletin, is noticeably tighter at 8. Paulo, and’
banks inclined to raise their rates. The lack of a clearing house
at 8. Paulo, however, makes- it difficalt. to ]udge fluctuations_ in
bank clearings from month to month, but the genera.l ‘attitide
seems to reflect a ghort money “market.

Fewer cases of refused shipments ‘come to notice and mer-
chandise left at shippers’ disposal is being gradually cleared off.

R:equests for commercial credits are more frequent and seem to 1
show a shortage in certain lines which importers desire to fill. The ;.
coming tobacco crop at Bahia is estimated at 300,000 bales, or y
about the same as last season.

The textile industry has vastly improved since the dark days
of October, when it seemed that two years would be wanted to
clear off the enormons stocks accumulated during the war at top
prices. But, by restricting the output voluntarily, and invelun-
tarily through strikes, and reduction of imports to a minimum,
surplus stocks seem to be in the way of being disposed of and the
way cleared for execution of fresh orders at increased prices.

Owing to local competition, although prices of materials have
all gone up, retail prices for boots and shoes have not risen in pro-
portion to manufacturing cost. 7

The only real relief to the land transportation snag is, as the
Bulletin remarks, to remew depleted rolling stock. But that is
easier said than done.

At Bahia after running cocoa prices up to 268, they fell 25
per cent and, like coffee here, business is paralysed. Tobacco is &
dead market, waiting on Germans for a rise, holders shipping to
Spain on consignment in hopes of finding better markets.

Hides and skins were strong with rising tendency and money
so plentiful that planters are actually paying cash for their goods.
All prices are firm.

REPORTS AND MEETINGS OF COMPANIES

THE DUMONT COFFEE COMPANY, LIMITED.

Directors in London:—G. A. Talbot, M.P. (Chairman), Colonel
Sir R. D. Moncreiffe, Bart., C.M.G., A.D.C., H. W. Bryans.
John Buchanan, Cecil F. Parr.

Directors in Brazil:—John A, Davy, Dr. M. A. de Gusmio.

Auditors:—Messrs. Jackson, Pixley & Co.

Secretaries:—Messrs. P. R. Buchanan & Co. ’

Officers:—45, Leadenhall Street, London, E.C. 3.

Report presented at the Twenty-third Annual General Meet~
ing of The Dumont Coffee Company, Limited, held at 45, Lead-
enhall Street, London, E.C., on Thursday, 10th July, 1919, at 12
noon.

The Directors submit the General Balance Sheet and Profit /
and Loss Account for the year ended 31st December, 1918.
The gross profit for the year amounted to............ £80,772 6 5.
The London charges Were ..........cc.cecesemmescininnne.. ~5,711 10 6

£75,060 151

Amount brought forward from 1917 ................... 38,349 12 11

£113,410 8 10
Interest at 5} per cent. per annum

has been paid on the Debentures,

amounting to  .......ceociieiieeennnae £21021 0 0
The Dividend of 7)4 per cent. has

been paid on the preference shares

amounting to 30,000 0 O

51,021 0 O

Leaving £62,389 8 I

It is proposed to pay on the 3lsk
July a Dividend of 2)4 per cent.
on the Ordinary Share, -which will

. absorb

" The crop amounted to 69,108 wis, as comp rod
cwts, in the previous year, and a8 -below the
Decrea.ses in crops have been B neral owmg to.
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Railway, Stores, and Sundry Profits amounted to £7,189 15s 6d
compared with £5,705 3s 11d the previous year.

The greater part of the frosted trees is reported to be reco-
vering satisfactorily, but owing to the abnormal conditions resulting
from the frost the crop cannot be accurately estimated. It must,
however, be a small one.

Cotton has been planted as a catch crop, mostly in the frosted
coffee areas, and the Manager expects that a fair crop will be

harvested. .
Mr. John Buchanan is at present visiting the Estate, but his

report is not yet available.

The Dehentures mature on lst January next, and it has been
arranged to extend £300.000 out of an original issue of £400,000
for a term of 15 years, hearing interest at the rate of 6% per
cent per annum, the necessary resolution having been passed at a&
meeting of Debenture Holders held on 23rd May, 191¢.

Mr. H. W. Bryans and Mr. John Buchanan retire irom the
Board on this cccasion, and, being eligible, offer themselves for
re-election. )

The auditors, Messrs. Jackson, Pixley & Co., retire and offer
themselves for re-clection.

By Order of the Board,
P. R. BUCHANAN & CO.,

2nd July, 1919. Secretaries and Agents.

BALANCE SHEET, 31st December, 1918.
DR.

£ s. d £ s. d
To Capital Authorised .............. 800,000 0 O
5, Capital Issued, viz.—
40,000 7% per cent. Cumnula-
tive Preference Shares of £10
eaCh v 400,000 0 O
89,999 Ordinary Shares of £10
€BCH  ieeiiiieiiiei s 399,990 0 O
799,980 0 O
, 5% per cent. First Mortgage
Debentures ... 399,800 O O
Less Redeemed and cancelled. 17,600 0 O
- 882,200 0 O

,, Sundry Creditors—

Open Account 8 6
»» Reserve Fund 0o 0
,, Profit and Loss—

Balance at 31st December, 1918 ................... 62,380 8 10

£1,391,372 17 4

CR.
£ s. d.
By Estates Purchase 1,200,000 0 O
»  Qash at Bankers .... 1,321 12 2
' Bills Receivable 30,581 1 7
» TFazenda Current Account (including net
proceeds of Coffee receivable after 3lst De-
cember, 1918, £29,854 16s. 7d.) .....c...eveeenns 99,868 7 4
»’ Debenture Purchase—
448 Dumont 5% per cent. Debentures at cost 44923 1 4

» War Loan, £15,526 5s. 0d. 5 per cent at cost 14,678 14 11

£1,391 17 4

Signed on behalf of the Board,

G. A. Talbot, Cecil F. Parr, Directors. .

We report that we have obtained all the information and ex-
planations we have required, and in our opinion the Balance
Sheet dated 31st December, 1918, is properly drawn up so as to
exhibit a true and correct view of the state of the Company’s af-
fairs, according to the best of our information and the explana-
tions given to us, and as shown by the Books of the Company. The
Brazilian Accounts of the Companhia Agricola Fazenda Dumont,
audited by Mr. James W. Gray, of Sio Paulo, are properly incor-
porated in the London Balance Sheet.

Jackson, Pixley & Co.
Chartered Accountants, Auditors.
58, Coleman Street, London, E.C.2, 27th June, 1919.

¥

PROFIT AND LOSS ACCOUNT. 31st December, 1918,

DR.
£ s. d. £ s. d.

To Registrars’ and Trusiees’ Fees

for Debentures
» Office Rent and Secretaries’ Re-

muneration
*? Directors’ Fees
,, General Charges

Auditors’ Fee

571110 &
"’ Pebenture Interest ................ 21,021 0 ©
»’ Balance carried down .............. 92,389 8 —

£119,121 19 4

To Dividend on Preference Shares for year ended

81st December, 1918 .........cccoiiiniiiiiiiinenns £30,000 0 0

» Balance, carried to Balance Sheet ............... 62,389 8 10

£92,380 8 10

CR.

By Balance from last year ............ 38,349 12 11
" Fazenda Profit and Loss Account 76,127 12 3
" Interest on Debentures purchased 2,464 0 0
" Tnterest and Discount ............... 504 9 4
' Crop Adjustments ..........c...oeees 1,568 17 10
»» Transfer Fees ....... Prrerianaannenanses 17 7 0

80,772 6 5

£119,121 19 4

By Balance brought down ............ £92,380 8 10

£02,989 8 10

PROFIT AND LOSS ACCOUNT for the Year ended 31st Dec, 1918,
DR.

To Fazenda Charges—
Rs. 759:084$500 £41,215 18 4

Cultivation  ..ccecreniinmennenens
Picking  ..coereviereeresvsnasinesesnanicens 959:637$800 14,097 10 5
Curing and Drying ......ccccccinncnnes 94:623$090 5,137 14 ¢
Estate Transport ......cceeconecseseanens 65:266$000 3,543 15 10
Upkeep of roads, machinery, Build-
ings, stores, terraces, ete. ........ 173:3848000 9,414 4 2
Implements and tools ............. . 2:079%700 11218 5
Fire Insurance on buildings ... 4:763$580 258 13 ©
Administration ..o 114:8018500 6,238 5 O
General eXPEMSES  ......coeeecsssersrennees 26:2428460 1,424 17 8
Dispensary—net cost for year ........ 5:724$500 310 16 6
Expenses and introduction of new
colomists  .ceeererreineeeencacaiennee 7:520$500 408 6 9
Municipal taxes on caffee, efe. ....... 11:494$800 624 2 T
OFffico XDENSEB  ..ocvverreeesesreeesivennes 19:8028500 1,075 4. 3
s

Re. 1.544:515$830 £83,862 78

To Balance, being Profit for year, at )
Exchange 18 1/82d. ............... 1.402 :0623520 76,127 12 3
o —

Rs. 2.946:578$350 5159,989 1911

OR.

By Coffee Bales—Net proceeds Rs. 2.814:1628310 £152,800 45
,, Stores—Profit on sales ........... 42:8608010 2,327 3 3
,» Dumont Railway—Profit for year 690:1789420 3,756 &
,, Miscellaneous receipts 174778610 M8 19 T

2:9003000 17 9 3

,» Rents, ete.
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1 hereby certify that I have examined the documents and books
of the Companhia Agricola Fazenda Dumont, and have foind same
in good order and correct.

James W. Gray, Auditor.,
Dumont, 16th, May, 1919.

MONEY

‘Officlal Exchange Quotations, Camara syﬁdhm and Vales:—

90 days Sight Sovs. Valae
Afonday, 15 Sept. ...... 14 3564 14 12.32 208700 1$591
‘Tuesday, 16 Sept. ...... 14 3564 14 1332 20700  1$891
Wednesday, 17 Sept.... 14 33-64 14 3-8 208800 18891
Thursday, 18 Sept. .... 14 17-32 14 2564 208700 18891
Friday, 19 Sept. ...... 14 3564 14 13-32 208700 18891
Saturday, 20 Sept. ...... Holiday.
Average  .ooieeenn. 14 1732 ° 14 25-64 208720 18891
lquivalent ... 14.537500 14.396875 208720 1$891
Monday, 15th Sept. The Bank of Brazil posted 14 9-16d.

Other banks quoted 14%4d to 14 19-32d, the latter rate only in the
National City for market takers. There was V%mmey at 14 19-32d
for prompt and 14 9-16d for commercial bills for future delivery.
The market was flat with libtle business doing. The New York-
London rate closed on Saturday at 4§18.50. The Paris-London
rate came 35.80 franes per £. Marks were obtainable ahout $155.

Tuesday, 16th Sept. The Bank of Brazil posted 14 9-16d.
Other banks quoted 14 17-32d to 14 19-32d, the higher rate in the
National City, the American Foreign and Dutch banks, but only
for market takers. There were buyers of commercial bills at

APPROXIMATE VALUE OF ELEVEN LEADINC EXPORTS, R10 AND SANTOS, IN £1,000-

14 9-16d for delivery after 30 Sept. The market remained dull all
day, little market money offering, but bills very scarce. The New
York-London rate came $4.17.75. The franc had a sharp fall in
value, the rate coming 37.40 to the £. Marks declined further to
145 reis.

Wednesday, 17th Sept. The Bank of Brazil posted 14 17-32d.
Other banks quoted 14 7-16d to 14 19-32d, with money for com-
mercial bills at 14 17-32d. The market opened irregular and the
higher bank rate was only for market takers. During the after-
noon some bills appeared at 14 17-32d and the City Bank then
offered to draw for banks at 14 17-32d and some business was re-
ported at 14 9-16d both in commercial and bank paper. The mar-
ket closed steady. The New York-London rate came $4.13.5 and
Paris-London 38.60 francs per £.

Thursday, 18th Sept. The Bank of Brazil posted 14 17-32d.
Other banks quoted 14%4d to 14 19-32d, with money for commercial
bills at 14 9-16d for delivery after 1st October. The market re-
mained stationary all day, but at the close the tone was consider-
ably firmer. The dollar rate came $4.15.5. The franc re-acted
to 87.20 and the mark was also firmer at 150 reis.

Friday, 19th Sept. The Bank of Brazil posted 14 9-16d. Other
banks quoted 14 17-32d to 14 19-32d, with money for commercial
hills at 14 19-32d. No bills were offering, but on the other hand
there was little money except for futures. The market closed un-
changed. The dollar was unchanged; the franc improved to 36.80
and the mark was somewhat firmer at 155 reis. '

Saturday, 20th Sept. Holiday.

Rio de Janeiro, 20th September, 1919.

Bank of Brazil Others
Closing rate, 13 Sept. ............ 14 1732 14% to 14 1932
Ditto, 19 Sept. ... 14 9-16 14 17-32 to 14 19-32
RISE  ccreeireneercncreiiiieieeieneas 1-32 1-32 to —

Cocoa & Av. per

No. of days. Coffee Mang’ese Meat Sugar Beans Mandioca Rice  Hides Lard Tobaceo Total diem
91 January, 1918 ...... 1,368 352 442 — 189 16 1 — 104 a5 2,517 81
28 February .......-e... 1,218 122 184 — 80 & —_ 148 53 1,850 63
81 March .....ccoceeeens 878 120 256 2 233 B2 3 54 84 26 1,690 54
30 April 62 - 566 3 208 88 n 43 70 22 2,657 95
-31 May 190 124 20 122 91 4 172 65 60 3,009 100
30 June 112 205 1 150 68 23 93 —_ 11 2,337 78
1st 6 months, 1918 ... 8,973 958 1,777 26 941 377 58 362 471 207 14,150 78
81 July .vceeevveerererene 1595 . 117 420 62 109 164 20 594 146 — 3,247 105
31 August ... 991 304 258 122 150 92 68 32 m 28 2,156 ZO
30 September 1,029 285 291 154 9 7 220 126 20 2,235 7
31 October 1,198 57 277 139 60 . 7 49 7 21 1,967 63
30 November 1,402 176 70 202 182 87 22 18 8 3 2,167 72
‘81 December 2,851 149 137 172 120 113 35 75 67 — 3719 120 .
ond 6 months, 1918 ... 9,066 1,088  1.453 941 700 475 179~ 988 529 72 15491 #4
Total, 12 months, 1918 18,039 2,046 3,230 967 1,641 852 237 1,350 1,000 279 29,641 ;‘!1
Monthly Averag 1918 1,503 11 269 81 137 71 18 111 83 23 2,470 3;
Weekly average 1918. 347 39 62 19 16 5 26 19 5 570
"31 January 146 239 18 411 94 39 35 408
28. Februarry 148 2 46 — — 247
31 March 119 6 ! 6 1 140 108
80 April  ..eeieeeens 61 — — — 19 80
31 May 81 —_— b — 51 36
30 June .....cccecaaeenee 3 — 24 28 134 130
1st 6 months, 1919 .... 85,202 589 2% 496 s - 68 379 = ;1,027
81 July  .oeeviisseenenenst §7,101 . 18 12 .9 27 41 160 -
3l Aungust, .......cecoeee 5,281, 71 106 2 33 646 159
Week ended 3 Sept... 471 4 9 - 11 — -,
Week ended 10 Sept. 865. 34 4 — — 5 33 7
Week ending 17 Sept. 707 —_ 36 1 2 28 . 17.’ S
1 to 17 September- .. 1909 34 8/ 1 18 60 54

§8ubject to alteration.
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Saturday was a holiday. Though bills are few, there is littles

market money and rates are maintained apparently without diffi-
culty ahout 14 19-32d. .

The deus ex machina, it is now explained, being opening of
eredits by the National City Bank. Meanwhile coffee is weak and
new business in the commodity practically suspended until a new

basis for prices can be adjusted.

But although there may be little inclination on the part of
American importers to add to supplies, to keep stocks up to even
their actual low level, 5,500,000 bags of Bragilian coffees will be
required during the current season, of which only 1,700,000 have
so far gone forward and 3,800,000 remain to be bought and shipped,
which at the actual value of £7 per bag should yield bills to the
value of £23,000,000, independent of shipments to any other
country.

Besides, coffee is not nearly as important as it nsed to be, and
for the first 7 months of the current year accounted for only 61.0
per cent of the value of exports of all kinds.

Too much stress being laid on factors of a transcient and often
speculative nature, the elements that go to make up the balance
of payments are too often overlooked.

At present with a balance of £30,000,000 in favour of exports,
there would scem to be little question as to the cause of the actual
stability of exchange, that only required a fillip such as the
National City Bank gave it, to firm up.

The difficulty of remitting money from one port to another is
doubtless a factor of the tightness of money, which, in its turm,
may react on exchange, seeing that the market is believed to be
considerably overtaken and if money continues as tight as it is,
banks may not care to renew.

Discounts ruled 7 to & per cent. At the Banco Mercantil the
rate for re-discount is 5 per cent.

13 Sept. 19 Sept.
Apolices, Uniformizadas, 1:0008 buyers.... 9508 9598 -
{British War Loan, 192947 ...........ccoeee M 78 94 7-8
Eschange, London-New York, teleg. ...... $4.18.12 $4.16.37

vRailway News

YHE LEOPOLDINA RAILWAY GOMPARNY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Totul 1
Year |Week Ended. roelpl T T ¢ «]“rom
Currenocy. \ Exch . Sterline . fan,
1919 Sept. 13 875:0008 14 17/32 £ 52,079 [£ 1.420,416
1918 Sept. 14 701:0008 1214 £ 35,780 |£ 1.173,679
Increase.... — 174:0008 2 9/32 £ 17,199 | £ 246,587
Pecrease.... — - - — —-
o L | —

THE 8. PAULO RAILWAY COMPANY.
RESTIMATED WEEKLY TRAFFIC RECEIPTA.

Receipts for Week
Year |Week Ended i T%rl;-xlnn
Currency | Exchange 8terling |1st January

1019 | Sept, 14 | 618:0033400
1918 | Sept, 1b | 8566:0148800

14 7/16 | 87,176-156- 4{1,281,506-14. B
12 3/16 | 48.469-10- 0{1,089,980-15- 4

Incrense. . - B ‘ 21/4 \ - 141 925-19- 1

Decresase. . -— 238:0118490 6,202-14-8 -

Comparison with corresponding week last year :—Differences

% : of exchange, increase, £8,025 2s 10d; meat, increase, (1:7438)

: £104 17s; beans, decrease, (20:7188), £1,246 65 4d; other traffic,
- ‘decrease, (219:0368400), £13,176 8s 2d; net decrease, £6,292 14s 8d.

Entries. The falling off of entries must not be regarded as
a sign of the crop being smaller than expected, but simply of in-
ability of the railways—especially the Leopoldina—toe cope with
the tiraffic in the depleted state of their rolling stock. Indeed.
so serious has the snag become that with a big sugar crop avail-
able at Campos, the Food Controller is obliged to intervene.

In spite of small entries, business is at a standstill and stocks
increasing, and, although the market tries to rally, there is no
spirit in it. A good deal of coffee had been sold for export before
the last drop, which is now being covered by purchases of spot at
a good profit.

No further sales of importance are reported, so as planters
and commissarios must have money, in the actual tight state of
that market, it is possible that within a few days the decline may
be resumed. )

Saturday was a holiday. On Friday, 19th, the market closed
with spot 7s officially quoted at 165700, but obtainable in the open
market at 168100, as against nominal on previous Saturday and
158800 on Friday.

The future market closed somewhat steadier, with sellers of
October at 16§100 and buyers at 15$900, as against 16$400 for
October on previous Saturday and December at 16$300 and 168100
against 163600.

The market is stagnant, without enquiries from any quarter.

At New York, Rio spot 7s closed this evening at 16¢c as against
17¢ on previous Saturday and December futures at 14.58¢ against
15.34c on previous Saturday and March at 14.48c.

Companhia Registradora e Caixa de Liquida¢io do Rio de Janeiro,
Quotations during the week ended 19th Sept., 1919.

Highest Lowest
Sellers Buyers Sellers Buyers

Septemher 168700  16$500 - 15$000 148800
October 168700 168500 158000  14§800
November 168800  16$600 158300  14$900
December 17$200  16$900 158300 158000
January 178200 168900 158400 158000

17§200 178000 158500  15§100
17$200 178000 158500 158100

February
March

Total sales of futures during the week, 276,000 bags. - -

The Santos Market. It is reported that the 8. Paulo Govern-
ment will take over the 200,000 bags low grade coffees used for the
terme deliveries and replace them out of their own stocks, appar-
ently to enable local bears to get a chance of covering speculative
sales.

The market closed on Baturday with spot 4s at 178000, as
against 188000 on previous Saturday and 7s nominal as against:
168000.

Sales of futures at Santos were as follows :—13th, 144,000
bags; 15th, 92,000; 16th, 230,000; 17th, 240,000; 18th, 309,000
19th, 166,000; total, 1,271,000.

Entries at the ports of Rio and Santos during the week ended
18th September show shrinkage of 5,396 bags or 2.7 per cent a8
compared with the previous week, acconnted for by decrease of
9,282 bags or 18.1 per cent at Rio, but increase of 3,886 bags of
2.6 per cent at Santos. . : )

Comparel with the same week 1ast yedr,’ entries at -the two
ports show falling off of 116,459 bags or 37.7 per cent, of -which
2,197 bags at Rio and 114,262 bags at Santos.
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COFFEE CLEARANGES, Ri0°A

AND SANTOS, FROM 1st JULY, 1819, TO isth SEPTEMBER, 1819,

° For the crop to 18 Sept., entries at the two ports show falling
off of 463,131 bags or 19.8 per cent, accounted for by increase of
96,271 bags or 22.8 per cent at Rio, but shrinkage of 559,402 bags
or 29.1 per cent at Santos.

Clearances Overseas at the two ports for the week ended 18th
Sept. were larger and amounted to 136,145 bags, as against 120,208
hags for the previous week, of which former 84,554 bags or 62.1
pr cent were cleared from Rio and 51,591 bags or 37.9 per cent
from Santos.

Compared with the previous week, clearances overseas at the
two ports show increase of 15,937 bags or 13.2 per cent, accounted
for by increase of 78,5564 bags at Rio, but decrease of 62,617 bags
at Santos.

Of the total of 136,145 bags cleared at the two ports for the
week, 115,746 bags or 85 per cent went to the United States, 7,185
bags or 5.3 per cent to the Plate, 5,512 bags or 4 per cent to Scan-
dinavia, 4,750 bags or 3.5 per cent to Algiers and Dakar, 2,750
bags or 2 per cent to France, 172 hags or 0.2 per cent to Portugal,
28 bags to Italy and 2 bags to Holland.

For the crop, clearances overseas at the two ports fell off and
to 18th Sept. show net increase of 848,637 bags or 70.5 per cent,
as compared with the corresponding period last crop, as against
78.7 per cent up to the previous Thursday.

Coastwise clearances at the two ports for the week were large
and amounted to 5,914 bags, as against only 2 bags for the previous
week, of which former 5,641 bags or 95.4 per cent were cleared from
Rio and 273 bags or 4.1 per cent from Santos.

For the crop, coastwise clearances improved and to 18 Sept.
show net shrinkage of 56,170 bags or 76.1 per cent, as against 82.2
per cent up to the previous Thursday.

REMEMBER !
The only MANUFACTURERS of Loose Leaf Ledgers in Brasil
are the lmprensa Inglqu, Clmermo 61. Rio da Janeiro.

Oaixa do Correio 1521. Telophone Norte 1966.

Clearances by Flag, 1st July to 18th September, 1919:—

Crop Crop ‘Week ending
. 1918-19 1919-20 Imec. or Dec. % 1918-19 1917-18 Sept. 18
United States .......... 538,068 1,313,163 + 775,095 1441 3,891,879 5,926,760 115,746
France (Continent) 51,006 209,343  + 158,337 3104 2,522,756  1,033302 2,750
Cette (Switzerland) .. —_ —_ — —_ 73,735 90,792 —
Algiers, Dakar, Tunis. 270 23,676  + 23,406 8668.5 32,788 6,400 4,750
Taly e 317,580 2,171 — 315,409 99.3 590,335 1,116,252 28
Triest and Ragusa .... — 5,000 . <+ 5000 100.0 78,000 —
United Kingdom ..... . 8 17476 + 17,468  100.0 150,368 57
U.K. to erder .......... - - — — 64,900 —-— —
Gibraltar and Malta ... 28,150 - 28,150 100.0 65,280 25,475 —
Canada  ......coeeeeeee — 1,300 + 1,300 100.0 20,400 —
South Africa 68,785 44,488 — 24297 35.3 150,210 287,329 —
Belgium . — 145,058 + 145,058 100.0 367,358 — .
Holland  .........ce0vee . — 29,000 + 29,000 100.0 92,147 55,059 2
Scandinavia  ......... 23,458 144,334 + 120,523 513.8 788,982 156,209 5,512
Spain, Mellila, Ceuta . 21,811 7,018 - 14,793 65.4 280,507 89,115
— 187 + 187 100.0 238 2,278 172
1.253 + 1258 100.0 — 75,000 —_
Plate and Pacific ... 154,868 101,681  — 53,187 34.3 407,531 425,674 7,185
Japan- and East ....... 6 2,500 + 2,494 100.0 60 9,061 —

\ Russia —_ —_ — — 5,500 28,852 —
Greece —_ 5,000 + 5,000 100.0 67,175 1,500 —
Roumania  ............ — — — — 1,000 — —_
Bulgaria . _ —_— — — 500 - —
Turkey — — — — 6,000 — —
Total  .ooiiiieeiniinne 1,204,010 2,052,647 + 848,637 70.5 9,657,651 9,329,115 136,145
Coastwise 73,771 17,601 - 56,170 76.1 200,095 330,165 5,914
Grand Total ............ 1,277,781 2,070,248 + 792,467 —_ 9,857,746 = 9,659,280 142,059

Bags % Bags % Week ended
Sept. 18
British to U.S. .... 693,311 89.5 65,296
To Europe ......... 56,471 7.3 —
Plate and Pacific . 24,410 3.2 —
Total British .....coovveiiiinieeniinnns 774,192 377 65,206
Other Flags—French 183,734 9.0
Japanese  .......... 251,178 12.2
American  ........ 352,043 172
Scandinavian - 214,247 104
Belgian  ......... 152,465 74
Brazilian  .......... 75,058 3.7
Dutch 34,706 1.7
Argentina 5,550 0.3
Spanish 7,093 0.3
Ttalian 2,381 0.1 28
Total ..o 100.0 136,145

F.0.B. Value for the two ports for the week averaged £5.192
per bag, as against £7.111 for the previous week, and for the crop
to 18 Sept. £6.937, as against £2.484 for the corresponding period
last crop. The decline in the value for the past week was due to

2,052,647

larger clearances at Rio than at Santos.

Coffea Loaded at the two ports for the week were smaller ai
amounted to 197,287 bags, as against 220,973 bags for the pres
week and their f.o.b. value £1,024,314 and £1,571,339 respec

Sales (declared) at the two ports ere larger, 75, 929.
against 53,627 bags for the previous week.

' stonlu at the ports of Rio and Snntos on. lﬁth
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Rio de Janeiro. in hands of S. Paulo Govt. l‘.’:f.l?il -0 390
Ditto, free (1st and 2nd hands) ...o.ooeeeens 435,189 559,32
g 7

Santos, in hands é% €. Paulo Government . 2,949.454 )
Ditto, free, (st and 9nd hands) ..o 1,940,738 4,890,192
Bahin, free, ditto oo 26,500
Stocks at three ports on 13th September, 1919 ......... ?,%76,012
Stocks at three ports on 11th Sepiember, 1919 ......... 5,504,624

1918 ......... 7,607,028

Stocks at three ports on 19t September,
—

United States Stooks, Deliveries and Visible Supply, in 1,000 bagh

Brazil Sorts Only.

Stocks Deliv. V.Sup. Btocks Deliv. V.Sup.
1919 1918
30 477 122 1,106 1,322 113 2.156
‘.II‘:llll; T s 422 94 1,310 1,417 78 2,438
July 4 ... 486 115 1,237 1,386 86 2,453
Jufv 21 ... 528 141 1,142 1,304 115 2,087
Juiy 28 ... 510 139 1,117 1,308 120 1,986
Aug. 4 ... 619 103 1,147 1,280 119 1,966
Avg. 11 L 691 140 1,108 1,248 148 1,918
Aug. 18 ... 673 115 1,113 1,158 151 1,752
Aug. 25 657 107 1,305 1,069 108 1,654
Sept. 1 677 100 1,286 1,091 83 1.637
Sept. 8 . 692 100 1,228 1,117 90 1,533
Sept. 15 747 127 1,313 1,239 87 1,505
Sept. 22 ... 873 131 1,314 1,207 R1 1,431
Havro:— 1919 1918
Brazil Other Total Bragzil Other Total
27 June ... 562 202 764 1,046 178 1,221
4 July 553 218 771 766 174 940
July 11 ...... 601 234 835 741 169 910
18 July ... 574 245 819 648 164 812
25 July ... 591 277 868 635 161 796
1 Aug. ...... 577 304 881 610 158 768
8 Aug. ... 640 321 961 583 153 736
15 Aug. ...... 637 344 981 559 143 707
22 Aug. ... 645 400 1.043 535 144 679
29 Aug. ..... 735 116 1,151 507 140 647
5 Bept. ...... 643 444 1,087 479 136 615
12 Sept 654 172 1,126 456 182 588
Quotations:—
8pot Near Rie f.o.h,
Exoh. No. 7 Rio Options No. 7 Cost C.aF
Store N. Y.
1918 Pence Cents Cents Rs. Cents Cents
) Dec. 98 ... 1358 1714 1570 168500 1550 16.80
1919 .
(e) June 28 . 1421-32 2212 21.89 23$800 23.60 24.65
July 5 ... Holiday.
Jnly 12 ... 14 13-32 Holiday 24$100 Holiday
(d) July 19 . 14 21-32 22 14 21.20 228400 22.10 23.10 ‘
(e) July 26 . 14 9-16 293¢ 22.00 228900 2240 23.40
(d) Aug. 2. 144 221 21.26 224700 22.20 23.20
(d) Aug. 7 . 14 14 22 1-4  20.95 228600 22.10 23.10
(d) Aug. 14. 14 14 21 5-8 2043 228400 22.00 23.00
(d) Aug. 21. 14 3-8 274 20.25 228800 22.30 23.30
(d) Aung. 28. 14 5-16 20.00 18.76 21$100 20.60. 21.30
Sept. 6 14 1532 181 17.24 19$100 18.75 19.75
Sept. 13 14 58 16 1-4 15.838 16%000 16.00 17.00
Sept. 20 ... — 1524 14.70 — — —

(¢) Basis of freight $1.70 in full per bag.
(e) Basis of freight $1.40 in full per hag.
(d) Basis of freight $1.30 in full per bag.

Movement of Coffee for the month of August and Crop.
(In bags of 60 kilos.)

August. Crop, 1 July-31 Aug.,
1919 1918 © 1919-20 1918-19
Entries—
Rio e, 234 557 135,247 438,469 330,166
Santos 577,906 684,959 962,340 1,249,646
Victoria ... ........... 78,252 50,504 130,281 99,672
Total - ... 890,715 870,710 1,531,090 1,679,484
Embarques :— .
Rio  .oveeiiieee e 242,153 113,378 421,401 285,607
Santos ..ol 465;899 239,256 1,119,045 709,539
Total ..ol 708,052 352,629 1,540,446 995,146
Clearances overseas—
Rio 248,990 112,659 418,659 327,163
Santos - 493,177 278,114 1,323,572 712,920
Victoria 61,75 20,700 110,470 60,660
Total  .eeovvenreeneenenns 809,917 411,473 1,852,701 1,100,743
Clearahces Coastwise:—
Rio 17,221 42,005 26,516 62,167
Santos 600 4,312 1,820 7,958
Victoria  weveveeieenens 10,502 29,804 19,811 39,012
Total .o, 28,323 76,121 48,147 108,737
Verified Stocks, 31 Aug:— 1919 . 1918 Inc. or Dec.
Rio 611,211 774,674 — 163,463
Santos 4,794,797 6,178,863 —1,384,066

Total, 2 ports ........ceecevemeennns

5,406,008 6,953,537 1,547,529

Clearances from Victoria during August, 1919, in bags:

5—Glenshiel, New Orleans ..........ceceveverimcoenininiiens 37,500
8—Chinese Prince, New Orleans 19,000
13—Mongolian Prince, New York 10,750
19—Pyrineus, Buenos Aires, via Rio de Janeiro.......... 500
Rio and CoastWise ..cceveeeiireccrerrmeremiierneiocaseanees 10,502
78,252

Total export during August, 1919:— .
U.S. FEurope R.Plate C'wise Total
Vivacqua & Irms.. 16,000 — 500 390 16,890
Cruz, Sobrin. & Co. 16,750 _ — 457 17,207
Hard, Rand & Co.. 15,000 — — — 15,000
Gerhardt & Co. ... 9,000 — — 5,900 14,900
A. Prado & Co. .... 10,500 — — 3,630 14,130
A. Franco & Co. ... — — — 125 125
67,250 — 500 10,502 78,252

Total export from 1st July, 1919 to 3lst August, 1919:—

U.8. FEurope R.Plate Cwise Total

Vivacqua & Irms. 30,450 — 2,050 2,010 384,510
Hard, Rand & Co. . 20,700 — — — 20,700
A. Prado & Co. ... 11,500 — — 7,919 19,419
Cruz, Sobrin. & Co. 18,000 — — 1,407 19,407
Arbuckle & Co. 18,770 — — — 18,770
Gerardt & Co. ...... 9,000 — — 7,780 16,780
A. France & Co. ... — — — 605 6%
T 108420 — 2,060 19,811 130,281

Total exports from 1 July, 1918 to 31 August, 1918 ....... 99,672
Total export from 1 July, 1918, to 30 June, 1919 ......... 544,931

Increase to 31 Aug, 30,609 bags, or 30.7 pef cent. - Should the
same rate of increase be maintained the total fog-the«f;prﬁx;ent cl'OBP
would be 712,000 bags or about the same (711,964) “ge for 1917-18-
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—A friend who has just returned to S8antas from a trip in the
interior writes us:—The Santos market has experienced a bit of
a slump, which seems to have heen brought about by an attempt
of one of the big exporting houses to break the market.  There
will, I think, be a revival before long, as Government insist that
they will not sell under 208 per 10 kllos, -and this erop is
insignificant.

1 have seen a lot of plantatipns during my absence and am
certain the coming crop will not reach 7,000,000 bags for Santos.

_______No doubt high prices like thege are encouraging to mild coun-

tries, but coffee cannot be planted and brought into praduction in
a year and 1 understand there is not much likelihood of increase
of production in mjld countries for lack not only of land but laheur.

__Messrs. McMeekin & Co., whose monthly report on tea and
cffee has not appeared since March, 1918, have resumed pabh-

¥

cation,” and the first issue gives a short gurvey of the statistical
position of coffee, from which we extraet the following:—During
the war two factors operated temporarily to increase consumption
of coffee in the United Kingdom, viz., the inadequate arrivals of

gian and Freuch (eoffee drmkers) who found a home of refuge in
these islands. The return to their homes of the visitors, coupled.
with ample supplies of tea, has caused the figures of consumption
to revert mearer to pre-war level. The partial failure of the Bra-
zilian crop reulting from the frost of last year has created a most
interesting statistical position with regard to this produce, It is
practically certain that the world’s demand for non-glecholic
beverages must increase, and the effoct of supply and demand of
the two principal items, tea and. coffee, will be such that any
scarcity in the one is likely to affect all markets for the pther in
a very much more intimate manner than was the case in pre-war
years. :

CROP STATISTICS

OVERSEAS BY SHIPPERS.

CLEARANCES

TABLE A.
In bags of 60 kilos.

1918-1919
Santos Vietoria

Ed. Johnston & Co.
Naumann Gepp & Co.
McKinley & Co.

(ex-McKinley, 8chmidt & Co.)
Norton, Megaw & Co.
S. Paulo Coffee Estates
Santos Coffee Co.
Produce Warrants Co.

H. J. G. Groeneveld & Co. ...

Geo. W, Ennor

Atlas Coffee Co.

F. S. Hampshire & Co.

Hardman & Co.

Brazilian Warrants Co.

P. 8. Nicolson & Co.

Harold Cross
American

Hard, Rand & Co.

J. Aron & Co. ...

Arbuckle & Co.

Grace & Co.

Leon Israel & Co.

McLaughlin & Co. ..cccuvverenenne

Pan-American Hide Co.
French .

Louis Boher & Co. ..

Bociété F. Bregilienne

Baccarat & Co.

Karl Valais.

Société Succ-Brésilienne

A. Baccarat

Guide & Co.

Pierre Pradez & Co.

De La Cour & Co, ......oceeine..

Maurice Block Lepeltier & Co.

Ravitaillement Fraigaise
Brazifian and Portuguess

R Alves Toledo & Co. ............ .

Cis. Prado Chaves

8. A. M. Wright ..

Pinto & Co. ..opeeeeveerenveenens
Cia. Atlantica de -Café
Vivacqua & Irmios .......

Cia. Leme Ferpeira

1,025,713
483,288
368,719

47,004
1,461,755

496,120
292,154
279,313
113,909
231,851
110,830
37,578
184,528
4,500
40,399
49,439
40,399

80,190
— 10,000
159,910 -

375,008 4,715,121

— 3,714

. 2,226,766

175,120

33,642

145,829

221,764
49,882

171,882

Total
1,486,370
726,967
368,719
123,234

73,644
77,700
10,500
9,000
5,400
43,512
600

47,094
2,084,076
660,823
202,164
496,845
984,896
300,950
10,830
87,578
364,038
24,100
40,399
49,439

191718

Total
1,425,011
662,714
313,723
159,339

100,247
71,561
48,200
21,300
12,596
11,750
10,706
12,575

300

3,350,153

902,237
668,167
618,199
492,438

414,364

244,993
66,205
13,550

262,761
98,519

1916-17
Total

1,821,130
550,246 °

663,069
161,623

96,608

241,490

53,685 -

7,818
69,387
31,287
39,005
1,455
5,500
57

4,311,801
1,107,323

525,518

529,285

988,351
657,199
406,700
88,545
9,025

171,645
243,590
44,811
25,000
700
2,700

1915-16
Total
2,888,053
707,751
986,805
293,896

. 274,387
14,201

493,025

119,000
53,634
975
1,129
9,250
4,000
3,676,641
1,500.664
959,136
749,463
548,969
499 980
96,129
768,000
277,306
377,407

5,113,887

841,785 ..

1914-15
Total
2,263,948
588.455.
960,848
454,466

187,428

39,586
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1918-1919 1917-18 1916-17 1915-16 1914-15

Rio Santos  Victoria Total Total Total Total Total
A G. Fontes & Co. ......cccoovneee —_ — — — 100,945 31,250 —_ _
J. C. Mello & Co. ... — 194,868 — 124,868 97.390 173,644 385 _
Leite Santos & Co. ..oocovvnnennns — 17,185 — 17,185 96,651 175,637 249,110 36,548
Nioac & €0. .ooooveeecummirarenens — 235,770 — 235,770 98,011 190,601 289,919 162,055
Jodo Osorio & Co. .oovvviieiennns — 97,091 — 97,091 90,567 212,619 86,184 —
Whitaker Brotero & Co. .. — 147,872 — 147,872 89,755 120489 300,185 453,966
Castro Silva & Co. ....... 41,752 — — 41,752 83,347 73.423 122,369 126,675
Raphael Sampaio & Co. . — 25,855 - 25,855 63,488 278,093 135,359 23,602
Prado Ferreira & Co. ... — 55,837 — 55,837 62,773 32,099 179,069 —
Cruz Sobrinhos & Co. ......... — — 36,710 36,710 56,250 38,270 67,956 73,750
Freitas Lima Nogueira & Co.. —_— 60,435 — €0,435 53,705 33,563 13,721 —
Malta & Co.  .coorverrnnneneicnnas — 30,659 — 30,650 52,600 133,548 321,483 93,475
Silva Ferreira & Co. ............. — 130,164 —_ 130,164 51,210 33,315 — —
E. G. Fontes & Co. ......ccee.t 103,426 —_ —_— 103,426 45,000 _ — —
Souza Queiroz Ling & Co....... — 28,877 -- 28,877 34,369 46,241 18,910 —
J. do Almeida Cardia & Co.... — 54,866 — 54,866 31,447 26,966 28,011 —
Roberto do Couto & Co. ...... 15,000 — -— 15,000 28,050 17,303 — —
Villas Boas & Co. .......ooeeeeeen — 1,098 — 1,098 25,402 13,319 2,521 330
Toledo Assumpgio & Co. ......... — 11,703 -— A 11,703 15,175 26,300 18,500 —
8. L. lndustrial e Commercial — J— — J— 12,000 — —_— —
A. Prado & Co. ..oooovnninnnnnne -— — 24,571 24,751 " 18,000 21,500 28,500 9,750
Cia. Geral Commercial .... 1,250 22,344 — 23,594 10,687 — B} —_ —
Pascual Gomes & Co. ...... — 52,125 — 52,125 10,007 — — —
Joio Siqueira & Co. ...... — 41,518 — 41,518 9,922 — —_ —
Francisco Tenorio & Co. ....... — 4,067 — 4,067 6,575 34,785
Antunes dos Santes & Co. ... — 139 —_ 139 7,812
Pinheiro & Ladeira ............ 1,500 — — 1,500 7,5000 38,940
Sequeira & Co. ..ocvveeniiinniiinies 6,445 — —_ 6,445 6,350
A. Froes & Co. .covvvinnnninnninnns — — — — 5,048
Arthur Garcia 101 —_ — 101 5,553
Venancio de Faria & Irmio ...... — — —_ — 2,323
Costa & Ribeiro ....cc.cciveene, 11,000 — — 11,000 —_
Zenha Ramos & Co. . 802 — 802 817
Andrade Junqueira — 5,324 — 5,324 1,760
Cia. Commercial de S. Paulo ... — 507 — 507 2,577
H. Barcellos ... 12,603 — —_ 12,603 1,630
Meirelles Zamith & Co. ....... 2,885 — — 2,885 1,500
A. Brasil Froes & Co. .......... 767 — — 767 598
J. Jorge de Figueiredo & Co.. — — — — 205
Cia. Paul. Arm. Geraes ......... — 4 — 4 200
Monarcha & Pino 500 — —_ 500 425
Milhomens & Co. ... — — — — 273
Ribag Hermanos — 258 —_ 258 421
Troncoso Hermanos & Co. .... —_ 1,251 —_ 1,251 158
A. do Amaral ..................... _— 5,000 — 5,000 —_
Roberto do Couto & Co. ....... — — —_— — —
Cia. Nacional de Café ............ — — — — —
G. Jorge de Oliveira — —_ — — —
Luiz 8. Ferreira & Co. ......... — — — v — —
Ag. G. Coop. M. Geraes ....... — — —_ - -
De Lamare Faria ................ — — — — —
J. Procopio Irmios & Co. ...... — — — —_ —
F. Machado & Co. ............... — — — _ —
J. Germano Ferreira & Co..... — — —_— _ —
Dias Garcia & Co. ............... — — — — —
M. da Costa Almeida & Co. ... — —_ — —_ —
Carlos Noronha .................. — — — —_ -
Americo Ney & Co. .... 3,000 _ _ 3,000 —
A. Ferreira & Co. ..... — 4,000 —_ 4,000 —
Carlos Blank ............. 1,500 — — ' 1,500 —
Cerquinho Rinaldi & Co. ...... - 250 — 250 —
Cia. Exp. Santos ¢ Rio ......... — 6,000 — 6,000 —
Cia. Paul. de Exportagio ...... —_ 9,000 — 9,000 —
Iee & Vilella ....ccoeeniieeninnis 300 - — 300 —_
Magalhiies & Co. 5,143 —_ — 5,143 —
Paulo Schinz ...l —_ 7,460 —_ 7,460 -
Pinto Lopes & Co. ............ 23,000 — — 28,000 —
Sidney Cox ..cicvvvvrcrnrirnnnnas 24,322 — —_ ’ 24,322 13,000

Cooperativa Agricola Mineira .
Cooperativa Minas Geraes ....
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. 1918—1919_ 1917-18 1916-17 1915-16 1914-16
_ Rio Santes  Vietoria Total Total Total Total Total
A, C. Prado  ...cooriennninnaes -_— — —_ — - _ 1.800
3 ¢
Aguirra & Co. . — — — _ _ }1‘83 520
Antonio Ribas — — — . . _ 929 698
Baptista e Fonseca ... —_ — — . _ - _ 4,125
Barbosa Albuquerque eetees = — _— _ _ _ _ 3.090
Benevides Pinna ... s — — — — _ _ _ 3.500
- 3% A
Caetano Nicodemus  ............ — — — . - — — 626
Campos & Co. — — — _ _ _ _ 3,001
Qa. Commercial ) — — —_ - _ 29,000 134,698 21,503
Cia. Exp. Agr. Villa Ruffard . —_ — — _ — . _ 1,746
Cia. Exp. Agr. Villa Ttapeva ... — — — — — — — 1,178
Cruz Duarte & Co. ...ocvvveeennnn —_— —_ — — — — — 92500
D'Orey & (-ﬁa. T - —_ — _ _ _ 42 2,581 1,003
Ernesto Wlilttsker & Cia. ...... —_ — — — — — 106,617 12,750
Ferraz Irmdos & Cia. ............ — —_ — — _. . — 250
(taleno Gomes & Cia. ........... — — — — — — 55,877 6.565
J Pacheco de Aguiar .. — — —_ —_ — — — 6,400
José Antunes .....occceevieiiianid — — — — — — —_ 500
Topez Marting ...cccocoeeeeens . — — — — — — — 1,600
Lopes Sa & Cia. ... — — — — — — — 7,750
Raymundo Costa —_ — — —_ — — — 1,950
Santiago Bilva  .....eeeeieeeeees — — — — — — — 1,000
Silverio Minervinoe Napolitan — — —_ — — — _— 2,000
Aoc. Anonyma Levy ............ — 238,532 —_ 238,532 - —_— — 104,660
Queiroz F. Azevedo & Cia....... —_ — — — — — 500 —
Cia. Central Armazens Geraes . — — — - - - 3,500 -
Malian ... - 134,089 175,002 — 309,181 491,860 678,781 458,111 234,040
Picone & Co. —_ 4,850 _ ) 4,850 211,967 275,590 157,870 16,785
Fratelli Romani ... . —_ — — — — -— — 680
Carlos Pareto & Co. ...cccooeeeee 73,179 — — 73,179 - 117,750 61,031 78,111 31,417
Eneas Malagutti & Co. ......... — 25,000 — 25,000 56,441 90,560 . 50,500 —
Gamba & Co. wooorrrrrrens .= = — — — — — 8,600
8. A. Martinelli ........... 55,460 15,904 — 71,364 44,643 121,515 80,249 27,221
Ind. R. F. Mattarazzo ....0.. — 7,224 — 7224 38,559 106,658 45,750 81,836
J. B. Suracchio ........... . . - — — - —_ bt —_ . 3,121 - 4,124
Belli & Co. .......e.e. 350 10 — 360 6,039 2,639 4,602 7,657
Pascual Barberis . . —_ — — — —_ —_— 2,792 4,564
Cia, Puglisi ........... . — 2,366 — 2,366 4,027 6,089 5,408 29,730
Sicari & Co. ... . — — — - — — — 400
F. Lombardi  ....ccccoceeremnnones — —_ — — 3,640 2,839 3,001 —
Vivacqua Farrari ........cooeveeeee —_ — — —_ — — —_— 500
G. Tomaselli ....cocoevcenvrimruenns — 1,219 — 1,219 3,876 5,800 4,869 3,068
Irmios Frugolli & Co. .ccevvvneeee — — — —_ 4,018 - = — 1,300
Irmios Fraccadori ............... — — — — 1,000 3,400 —_ #
Nicolao Picone ...cccecceevirerees — — — — —_ — 15,670
Malagutti & C0. .oveereerrecroenes — — — — — 1,500 5,000
R. Macchiorlatti & Co. ......... — — — — — 647 626
Sicoli & €0. weeerevereenenns . _ — —_ — - 500 335
V. Lucei & Co. ......... eeee — — —_ — - 4 118
Cia. Commercial Martinelli ... 5,100 — — 5,100 — — —
Soc. Anon, Casa Picone ......... — 118,519 — 118,519 — — —_
Scandinavian eernaneerane 9,625 94,692 —_ 104,317 12,478 34,603 240,067
Johnson ,& €0, .ececerrirenereanne 200 1,250 — 1,450 10,500 — -
S. Jacobsen & Co. ......occceeeee- — — — - 1,978 " 34,153 1,500
Klingenberg & Co. ........coeoees — — — - - 450 5,100
Nordskog & Co. - ., — —_ —_ — - 150,456
J. Sieshye  ...ccveerverceceosinns — —_ —. — - - 57,006
Holmberg, Beck & Co. ......... 2,000 —_ — 2,000 — —_ 14,750
A. J. de Lange ............. — — — — — — 7,755
A. J. Hollevech .......... .. —_ — — — — — 3,50”0‘ .
Vils Johnson & Co. ....oeveeeenne 7,425 20,022 — 27,447 — - -

G. A. Honning M. Rooda 13,496 —

H. Martinuison
Spanish
Juan Siere  .....
F. Hermanos

Creek - ...........ccocemvemneen
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1918-1919 1917-18 1916-17 1915-16 1914-15
i t Victoria Total Total Total Total Total
, Rio Santos - - 143 163,865 — —
P(_*dm Tr‘mk-s & Co. oooivieiinnns _-_ ~ - _ - 2,957 73,433 183,755
Diebold & Co. : _ - N - 456 29,600 54280
Dauch & Co. - B B 400 48,933 126,817
Nossack & Co. - — . 250 il
Yiepert — — — - —

I?. Al I.lo!)e ~ ” — — - 4273 189,960
Comp. Krische ............ — - _ B - 99,300 51706
Roberto Schoenn & Co. ......... — - 4 - _ _ _ > 21 0
Hermann Baasche ............... — - - _ - ” s o
R. Reissmann & Co. ............ — — — : . — 167" 16 3'74
Schmidt & Trost - - — - 250 509,904 499 ,;)59
Stolle Emerson & Co. ............ — - — it A > 1,000

A t Lewi — - — - — — e - .
“glruslfi‘;‘l\llne 26,840 —_ — 26,830 10,774 174,003 477,363 1,202,618
Ornstein & Co. 26,840 — — 26,840 10,474 137,592 197,384 576,614
Zerrenner Bulow & Co. ......... — —— — — 300 8,909 10,176 11,724
Eugen Urban & Co. ...... — — - — — 27,502 269,803 618,002
Rombaner & Co. ......oeeeets — — — — _ . _ 1,276
Sundry oo 25,689 75,109 — 100,708 63,052 82,111 179,046 81,3
Total, Rio, Santos and Victoria 1,308,052 7,855,080 391,165 10,050,257 9,861,381 19,124,657 15,151,883 13,000,072
Total, Bahia ..................... — —_ - 184,665 58,346 109,926 259,137 120,291
Total, Other Ports e — - - 138,515 14,250 16,778 23,288 44,383
TOTAL FOR CROP ... — — — 10,050,257 9,861,841 12,144,657 15,151,883 13,200,072

1. Brazilian and Portuguese Firms again head the list, with
the total of 5,319,526 bags or 52.9 per cent of 1918.19 exports, and
with 28,994,216 hags or 32.5 per cent for the 7 seasons July, 1912,
to June, 1919. )

Three causes contributed to this notable success of Brazilian
firms: the contraci of the French Government with Cia. Prado
Chaves for supply of 2,000,000 bags, and the not unnatural pre-
ference shown by the Lloyd Brasileiro for Brazilian shipments to
France during the first half of the season, and, last but not least,
inside information with regard to disposal of valorisation stocks.

Such a combination is scarcely likely to be repeated now that
most restrictions of dealings in coffee have heen removed and rates
for freight are being rapidly normalized.

The premier exporter, not merely amongst Brazilian but all
firms, is Cia. Prado Chaves, who, thanks largely to their contract
with the French Government, accounted for the unprecedented
amount of 2,296,766 bags or 21.4 per cent of the exports of 1918-19.

In the course of the 7 seasoms, July, 1912 to June, 1919, this
firm accounted for 7,211,866 hags or 8.4 per cent of all exports and
ranks second in the list of exporters.

Rodrigues Alves Toledo & Co., who last year ranked first in

the list of all exporters, passed to the second place with 773,714
bags or 7.7 per cent of all exports in 1918-19, as against 998,251
for the previous season. With 4,805,008 bags for the 7 seasons,
July, 1912-June, 1919, this firm ranks fourth amongst shippers
with 5.6 per cent of all exports.

Third in the Brazilian list, but a very long way hehind, ranks
the recently constituted Soc. Anon. Levy, ex-American firm of Levy
& Co., who jointly accounted for 238,532 bags or only 2.4 per cent
of the season’s exports, followed by Nioac & Co. with 235,770 bags
and Michaelsen Wright & Co. with only 175,708 as against 306,669
in 1917-18 and the average of 440,123 for the 7 seasons. As regards
the volume of business, this firm would not seem to have derived
much advantage from change of domicile, though of course no
longer liable to the 40 per cent excess profits tax.

With the exception of Cia. Prado Chaves and R. Alves Toledo
& Co., no Brazilian firm figures amongst the first 7 shippers of
300,000 bags and over; only two amongst shippers of 200,000 to
800,000, but of the 11 firms who shipped 100,000 to 175,000 in
1918-19, nine—Michaelsen Wright & Co., Whittaker Brotero & Co,
Cia. Leme Ferreira, Silva Ferreira & Co, Pinto & Co, Soc. Anon.

Picone, Vivacqua Irms. & Co, J. C. Mello & Co and: E. G. Fontes

& Co. are Brazilian.

The number of Brazilian firms engaged in the coffee export
trade cannot he aspertained from statistics of exports, owing to
the custom of classification of very small shipments as ‘“‘sundry.”
In 1914-15, however, a complete list is extant, showing that in that

year 115 shippers were engaged in the trade.

These firms of 100,000 bags downwards accounted for 22.6
per cent of all exports, though individually unimportant are col-
lectively a power in the trade.

I1—American Firms rank second in the list of exporters with
and 20,993,480 or 24.1 per cent for the 7 seasons July, 1912 to
June, 1919. '

The number of American firms engaged in the export trade
was as follows:—1912-13, 1913-14, 1914-15 and 1915-16, 6; 1916-17
and 1917-18, 8; and 1918-19, 7, the Pan American Hide Co. not
having exported last season. ’

The biggest American exporter was, as usual, Hard, Rand &
Co,, who accounted for 660,823 bags, or 6.6 per cent of the total
exports of the 1918-19 season and for 7,395,339 bags or 8.5 per
cent for the 7 seasons, July, 1912, to June, 1919. .

Next in order come Arbuckle & Co with 496,845 bags or 5 per
cent of the 1918-19 season’s total and 4,103,608 bags or 4.7 per
cent of that for the 7 seasoms, July, 1912 to June, 1919.

Leon Israel & Co. takes third rank with 300,950 bags or 2.9
per cent of the 1918-19 season’s total and 3,328,013 bags or 3.8
per cent of the total for the 7 seasons 1912-19.

In common with all other American exporters, J. Aron & Co-
lost ground and passed from 2nd to 4th rank and Grace & Co.
from 4th to 5th rank. :

Exports to the United States from all Brazilian ports, in-
clusive of Bahia and other outports:—

Shipped in 1918-19 1917-18
Bags % Bags %
American or chartered bottoms 2,212,061 515 1,431,319 222
Other  .ocvvivvieiiie 2,087,000 48.5 5,027,185 77.8
4,209,061 100.0 6,458,454 100.0

Shipped in 1916-17 1915-16
American or chartered bottoms 1,308,340 17.9 789,085 11.8

Other  .oooeieeeeceieereeeene 5,982,180 821 5,760,638 88.%
7,200,520 100.0 6,549,703 100.0

Shipped in 191415 1918-14
_American or chartered bottoms . 850,243 6.2 9,000 02
Other  vevecvereeieecvececiennrennns 5,410,438 93.8 5,875,288 99.8

5,760,691 100.0 - 5,884,288 1000

In 1913-14 less than one-quarter per cent of all the coffee ex-
ported from this country to the United - Btates  was searried it
American bottoms or under the American flag. In the first Wwat
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season the percentage rose to 6.2; in 1915-16, to 11.9 per cent;
17.9 per cent in 1916-17, 22.2 per cent in 1917-18, until' 1918-19,
when more than half of the coffée going from this country to the
Tnited States was exported under the American flag and only 48.5
per cent under other flags.

11)—British Firms rank third in the list of exporiers, with the
tota lof 1,486,370 bags or 14.8 per cent for the 1918-19 season and
16,019,929 bags or 18.2 per cent for the 7 seasons July, 1912, to
June, 1919.

The number of British firms engaged in the export trade was
as follows:—1912-18, 9; 1913-14, 7; 1914-15, 9; 1915-16, 12; 1916-17,
13; 1917-18, 13; and 1918419, 11.

Since 1912-18, one firm, Clarkson & Co, has been liquidated;
McKinley, Schmidt & Co. has been transformed into McKinley &
Co; and the 8. Paule Coffee Estates, Atlas Cofiee Co. and Brazilion
YWarrants Co. were not exporters in 1918-19.

The Produce Warrants Co. has been inadvertently included
amongst British firms. In 1918-19 they accounted for 10,500 bags
and for the total of 281,335 bags since their appearance as expor-
ters in 1915-16. .

The premier British exporter is now Ed. Johnston & Co., who
accounted for 726,967 bags or 7.2 per cent of all 1918-19 exports,
and 4,488,225 bags or 5.2 per cent of the total of the 7 seasons
July, 1912, to June, 1919.

Naumann Gepp & Co., who held the premiership up to 1916-17,
accounted for only 368,917 bags or 3.6 per cent of the 1918-19
season’s exports, as against 5,778,740 bags or 6.7 per cent for the
T seasons, 1912-1919. E

Third on the British list comes McKinley & Co., with 123,234
bags or 1.2 per cent of total exports fer 1918-19. Norton ,Megaw
& Co. have fallen behind and in’ 1918-19 accounted for only 0.7 per
cent of that season’s exports.

With the exception of the Santos Coffee Co, as shippers of
coffee, the rest are all small fry.

IV—French Shippers rank 4th in the list of exporters with
the total of 364,038 bags or 3.6 per cent of the 1918-19 season’s
whole exports and 4,060,391 bags or 4.7 per cent of the exports
of the 7 seasons July, 1912, to June, 1919,

The number of French shippers increased hy the addition of
the Revitaillement Francaise to 6, as against 5 in 1918-14 and 9 in
1912-18.° _

Shipments by French firms were reduced last season to the
nec plus ultra, the maximum shipped by any independent firm
being 49,439 bags by Baccarat & Co. The Ravitaillement Fran-
caise shipped 159,910, but the bulk of French requirements were
shipped by Cia Prado Chaves.

V—Itallan Shippsis rank fifth, with the totdl of 309,181 bags
or 8.1 per cent of total exports in 1918-19 and 2,191,021 bags or
2.5 per cent of the total for the seven seasons July, 1912 to
June, 1919.

Before the war, only 8 Italian firms engaged in the coffee
‘export business. During the season 1914-15, when Italy was yeb
at peace with Germany, the number rose to 16, fell off. on entry
of Ttaly in the war to 14 in 1916-17, 11 in 1917-18 and 10 in 1918-19.

The principal shippers to-day are Soc. Anon. Picone with
118,519 bags or 1.1 per cent of-the exporis for the 1918-19 crop;
Carlo Pareto & Co. with 73,179 bags or 0.7 per cent and Soe. Anon,
Martinelli with 71,364 bags or 0.7 per cent. :

Scandinavian Shippers accounted for 104,317 bags or 1.1 per
cent of all exports in 1918-19. There were no Scandinavian firms
engaged in the coffee export business prior to 1914-15. In 1914-15
two houses were started, with the object of smuggling coffee into
Germany, which have apparently ceased to exist. The business
prospering, the number rose to 7 in 1915-16, fell off again on
stricter enforcement of the blockade to two in 1916-17, rose fo 5
again in 1918-19 on opening of the Norwegian house Martiniuson
& Co., who succeeded in shipping during the first season of their
existence 50,924 bags. - -

Spanish Shippeérs do next to no direct trade, it spite of exports
to that destination of 279,422 bags fromi all-Biarilian ports.

Creek Shipper..  When Jessenrbun: i
with 75180 bags in 1915-16; Grébee-had, no ha
-and busiiess was' by no means ¢isy te of all di i

. 1 .

B

ted: shipments

succeeded in 1916-17 in shipping 255,889 bage or 2.1 per cent of
the whole exports of that season, 200,604 bags in 1917-18 and

254,911 again in 1918-19, and now rank 10th among shippers of
every nationality.

Cerman and Austrian Shippers. No shipments are recorded
by German and Austrian firms during the season 1918-19.

How badly the war has pressed on German firms in the export
trade may be gathered from comparison of the annual average -
shipments during the last two pre-war seasons with the 5 war-
yeii's movement :—

Annl average Average
5 post-bellum 2 pre-war
seasons seakons
Bags. . Bags
748,195 *© 2,082,988
378,319 971,315

Decrease
Bags (4
2,234,793 78.3
592,996 61.1

German firms
Austrian firms

3,054,303 2,827,789 715

1,126,514

Doubtless these firms. .will. now do their best to resume trad-
ing, but as far as allied countries are concerned, they may find
some difficulty unless they are prepared to considerably undersell
their competitors. < :

Ag regards Germany itself, doubtless their position would bhe
better, hut even so, no great business is to be expected in the
actual state of German exchanges.

(With reférence to Table B.)

The largest exporter during the 7 seasons July, 1912, to June,
1919, was the firm of Hard, Rand & Co., which accounted for’
7,395,339 or 8.5 per cent of total exports from Rio, Santos and Vie-
toria, Cia. Prado Chaves coming next with 7,251,866 bags or 8.5
per cent, Naumann Gepp & Co. with 5,678,740 or 6.7 per cent, and
Theodor Wille & Co. with 4,603,216 or 5.2 per cent, of which
3,115,509 bags were shipped during the seasons 1912-13 to 1914-15.

Of the total of 86,777,944 bags exported at Rio, Santos and
Victoria, 24,989,161 bags or 28.8 per cent were shipped by the four
above mentioned firms, at the average rate of 3,712,737 bags per
season ; 21,609,036 bags or 24.9 per cent were shipped by the next
seven éxporters at the average rate of 3,087,005 bags per annum
for the whole period of 7 years. ’

Previous to the war, the fitin of Theodor Wille was by far the
heaviest shipper and accounted for 3,115,509 bags or 11.8 per cent
of all exports for the 2 seasons July, 1912, to June, 1914, agai
only 2,485,576 or 9.5 per cemt for their greatest competitor,

Naumann Gepp & Co.

The balance of 40,179,744 bags or on an average 5,739,967 bags®

*per annum, was shipped in lots under 100,000 bags by all the re-:

maining exporting firms or individuals, for whom the precise
ber is not determinable, in view of smaller shippers being classi
together under the denomination of ‘‘sundry” since the -season
1014-15. In that year, however, the number of exporters at Ridy
Santos and Victoria aggregated 115.

In view of the falling off since then'in the volume of smalle
shippers (under 100,000 bags) from 5,256,518 bags in 1914-15
4,468,633 bags in 1918-19 and the elimination of exporters of Ge
man and Austrian origin, it is to be presumed that the actual to
is smaller. : ’ B

During the last 7 seasons the percentage of exports ship
by the four leading firms was as follows1—1012-13, 40.5 per tent
1918-14, 35.4 per cent; 1914-15, 28.8 per:cent ; 1915-16; 23
1916-17, 20.9 per cent; 1917-18, 19.9 per cent; and 19
per cent. 3

For the smaller shippers of under 100,000 bags, the
were: 191213, 38.7 per ceiit | 1913-14, per ceiit ;191
per-cent; 1915-16, 51.8 per centi ,

52.7 per cent and 1918-19, 44.1 pe:
- In general, the war anid; el
ed small shippers, whosé pe
the ‘exception’ of 1918-19, whid!
sitigle-firm: for 2,000,000 bags witl
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PRINCIPAL SHIPPERS AT

TABLE B 1918-19 1917-18 1916-17 1915.16
Bags % Bags % Bags % Bags %
_ 739424  — 525390  — 576,557

(6, Prado CHAVES cooieeoesieseseserseermons 2,966,766 S ) ,

flz g:rdpr;aond &avg: ....... ‘660,823  — 902,237 — 1,107,323 — 1,500,664  —
3 Naumann, Gepp & Co. - 368719  — 313,723 — 863,060 — 986,805  —
4 Theodor Wille & Co. ...occvnmmmreniinnionaes - — 1,550 — 247,553 — 426,897 _
1st FOUT FITIIS  oovevreorirsresssnrnnencemansonees 3,006,308 82.8 1,956,934 199 2,543,335 20.9 3,490,923  23.0
1 R. Alves Toledo & Co. wovverrine 718,714 — 098,251  — 648,318  — 841,135  —
9 Fd, Johnston & CO. vooovereereereemececarns 796,967  — 662,714  — 550,246 — . 707,751  —
3 Arbuckle & €. .ooreeeevernacrssraemnsnrsnee 96845  — 618199 — 529235  — 749468  —
4 Leon Israel & €0. .vveevimeseniiisiniirionnine 300,950 — 414,364 — 657,199 - 548,969 _
5 Stolle Emerson & Co. ..cocovrunvnennnicens — —_ _ — o gg — %,gg; —
6 Eugen Urban & Co. .....cccovveviririnnnnes — — — —_ R — 197,384 —_—
7 Ornstein & C0. ..ceerereieriieaiiiineinae 26,840 _— 10,474 —_ 137,592 — 5 _

2nd seven firms 2,325,316 23.1

2,704,002 274 2,550,442 21.0 3,817,309 252

5,621,624 559
4,498,633 441

11 first firms .
Remainder of exporting firms ..................

4,660,936  47.3
5,200,905 52.7

5,098,777 41.9
7,050,880 581

7,308,232 48.2
7,843,651 518

Total EXports ....ccoeeevveiciiimrninisnernaccnsonnss 10,050,257 100.0 9,861,841 100.0 12,144,657 100.0 15,151,883 100.0
SUMMARY OF SEVEN YEARS OVERSEAS CLEARANCES
TABLEC. 1918-19 1917-18 1916-17 1915-16 1914-15
Bags % Bags % Bags % Bags % Bags . %
British  ..ovevvneennns 1,486,370 148  1,425011 145 1,921,130 158 2,888,063 19.0 2,263,946 17.1
American ..o 2,084,076 20.7 3,350,153  34.0 4,311,891 35.5 3,676,641 24.3 8,300,138  25.0
French ... 364,038 3.6 262,761 2.7 488,446 @ 4.0 766,009 5.1 509,323 3.9
Brazilian and Portug.. 5,319,526 52.9 4,034,576 409 3,769,506 811  5113,887 33.7  3.566,286  26.9
Ttalian  .ooccciinnninnnns 309,181 31 491,960 5.0 678,781 5.6 458,111 3.0 234,040 1.8
Scandinavian 104,317 11 12,478 0.1 34,603 0.3 240,067 1.6 67,798 0.5
Spanish 200 — 3,700 — 4,220 — — —_ — —_
Greek  ....... 254,911 2.5 200,604 2.0 255,889 2.1 75,180 0.5 — —
German  .........cceeeeeee — — 5,772 -— 424,077 35 1,277,526 8.4 2,033,601 15.4
Austrian ... 26,840 0.3 10,774 0.1 174,003 14 477,363 3.2 1,202,616 9.1
Sundry .. 100,798 1.0 64,052 0.7 82,111 0.7 179,046 1.2 41,324 0.3
Total, Rio, Santos Viet. 10,050,257 100.0 9,861,841 100.0 12,144,657 100.0 15,151,883 100.0 13,209,072 100.0
Bahia & othr ports ..... 321,180 — 72,696 — 126,704 — 282,425 — 164,675 —
Grand Total ............. 10,371,437 — 9,934,537 — 12,271,361 — 15,434,308 — 13,378,747 —
(With rfeference to Table C.) . GeIMAN e —2,234,793 78.3
Under normal circumstances, the falling off of Brazilian proe BUBIEE oot e —1,020,808 33.8
duction by 38 per cent compared with the average of the 5 pre- Austrian e — 592,996 61.1
ceding years would have been reflected in the volume of exports, French ...t eees — 356,792 42.8
but for the access of tonnage that followed the armistice and
facilitated the shipment within 6 months of close on 6,000,000 bags  Total Decrease et e e —4,205,389 52.7
held up at Brazilian ports.
As it is, in spite of unexpectedly insignificant entries, clear-  Net Decrease .........cceoorvevieviveivneiennens —1,096,825 8.8

ances to all destinations for the 1918-19 season amounted to
10,371,437 hags, i.e., 436,900 bags or 4.4 per cent more than for
the previous crop.

Peace, in fact, just came in time to avert a general coffee
famine in allied as well as the few neutral countries not already
deprived of the bean. .

Of all the changes wrought by the war, none is more remark-
able than the manner in which this trade was developed under the
conditions created by the war.

Compared with the two ante-bellum seasons, 1913-14 and

1912-13, the movement of the five seasons 1914-15 to 1918-19 was

as follows:— Average Annual Inc. or Dec.
Ntionality of firms.

Bags %

Brazilian and Portuguese .................. +1,143,539 . 355
Amgrican +1,209,289 56.6
Itu}lan .......................................... + 424,941 4485.3.
Greek  ............. e+ 157,317 100.0
Scandinavian ..., + 91,853 100.0
Sundf‘y + 80,464 616.0
Spanish + 1,161 250.8
+3,108,564 57.9

The most notable features in the pre-war and war-time move-
ments is the expansion of 1,143,539 bags or 35.5 per cent in ship-
ments by Brazilian firms, of which the greater part, however, is
accounted for by the contract of Cia. Prado Chaves for supply of
some 2,000,000 bags to the French Government under the Franco-
Brazilian Convention of 1918.

The shrinkage of 1,377,600 bags in shipments by British and
French firms is counterbalanced by the growth of 1,209,289 bags
in those of American firms.

The growth of shipments by Italian and Scandinavian firms is
mainly the result of the substitution of direct shipments by the
Ttalian Government and firms and by the recently established Nor-
wegian and Swedish houses, in lien of the indirect shipments mostly
through German and Austrian firms overland or by sea, via Ham--
burg, Bremen and Trieste. i :

The greatest suffereis from the war were, apparently, the mer-
chants of the countries that provoked it, German:and Austrian
firms having sacrificed a trade that -but-for-the war would:in all
probability have exceeded 14,000,000 bsgs, independent ‘of loss .of
freights of German and Austrian steemers.

1
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R10, SANTOS AND VICTORIA.

1914-15 Total 5 seasons 1918-14 1912-13 Total 2 sasons "Grand Total
Bags % Bags % Bags % Bags % Bags Bags
794,028 — 4,962,165 8.1 866,112 — 1,483,589 2,349,701 8.9 7,211,866

1,226,698 5,407,745 9.0 1,158,546 — 829,048 1,987,594 7,395,339
960,848 3,293,164 55 1,430,601 — 1,054,975 2,485,576 g 5,778,740
811,707 : 1,487,707 24 1,673,724 — 1,441,785 3,115,509 . 4,603,216

3,803,281 15.050,781  25.0 5,128,983 354 4,809,397 9.938,380 7 24,989,161
731,669 3,993,687 . " 543,088 358,233 901,321 4,895,008
588,455 3,936,133 3 706,541 545,551 1,252,092 . 4,488,225
791,030 3,184,772 . 692,724 226,112 916,836 . 4,103,608
435,544 2,357,026 . 553,502 . 412,485 965,987 . 3,323,013
492,959 925,513 . 81,828 _— 81,828 . 1,007,341
603,002 900,307 . 447,250 387,262 834 512 . 1,734,819
576,614 948,904 . 571,577 — 536,541 1,108,118 2,057,022

4,149,273 3814 15,546,312 . 3,596,510 24.8 2,466,184 6.062,694 21,600,036

7,953,654  6€0.2 30,637,123 X 8,725,495  60.2 7,275,581 16,001,074 46,598,197

5,956,518  39.8 29,780,087 . 5,766,392  39.8 4,593,268 10,359,660 40,179,744

18,209,072 100.0 60417210 100.0 14,491,885 100.0 11,868,849 26,360,734 86,777,944

AS PER NATIONALITY OF SHIPPERS.

Total, 5 seasons Two Ante-bellum seasons Total 2 seasons Diff. of average 1914-15

to 1918-19 on
1914-15 to 1918-1919 Average 1913-14 1912-13 1912-13 to 19:3-14 Average 1912-18 t01913-14

Bags % Bags Bags % Bags % Bags % Bags Bags %
9,984,510 165 1,996,902 3,359,437  23.2 2,675,982 225 6,035,419 229 3,017,710  —1,020,808 33.8
16,722,809  27.7 3,344,580 2,713,836 187 1,556,745 131 4,270,581 16.2 2,135,201 1,209,289 56.6
2,390,577 40 478,115 1,022,219 7.1 647,595 55 1,669,814 6.3 834907 — 356,792 42.8
21,793,781  36.1 4,358,756 2,947,828  20.3 3,482,607 929.3 6,430,435 244 3,215,217  +1,143,539 35.5
2.172,073 3.5 434,415 7,885 0.1 11,063 01 18,048 0.1 9474  + 424,941 44853
459,263 0.8 91,853 — — — — — — — + 91,853

8,120 — 16 200 — 726 — 926 — 463 + 1,161
786,584 1.3 157,317 — — - — — — — + 157,317
38,740,,976 6.2 748,195 3,407,051 2,558,926 5,965,977 22.6 2,982,988 2,234,793
1,891,596 3.1 378,319 1,018,827 7.0 923,803 7.8 1,942,630 74 971,315  — 592,996
467,331 0.8 93,466 14,602 0.1 11,402 0.1 26,004 0.1 13,002 + 80,464

60,417,710 100.0 12,083,542 14,491,885 11,868,849 26,360,734 100.0 13,180,367  —1,096,825 8.3
967,880 — 193,536 125,871 198,243 324,114 — 162,087 + 31,479 19.1

61,385,390 12,277,078 14,617,756 12,067,092 26,684,848 13,342,424 —1,065,346 8.0

. . ¢

. . The total entries by the different S. Paulo Railways for the Crop te Sept. 18
Coffee Statistics 1919 more us follows:
Par Renining

Pant Sorecabana Total at Total at at .
ENTRIES. Jundishy and others S. Paulo Sentos S. Paule

. 1919/1920 934.969 435,087 1,370,008 1.861.381 -
‘.- IN BAGS OF 6 KILOS. 1916/119 1.780.548 143.050 1.938.628 1.920.763

During the week ended 18th September, 1919
SALES OF COFFEE (DECLARED).

FOR THE Wik KNDED | FOR THE CROP 70 During the week ended 18th Sepitember, 1919

RI10O

Sept. 18 , Sepl, 11 | Sept. 18| 8ept. 18 | Sept. 13 Sept. 18/1019.  Sept. 11/1919  Sept. 19/191%
) 1919 191

1919 w18

1918 i 95.627 29.%
. 47, £
Ceatral and Leepoidinaj -~ ..2_8_0(_” ————
.. teoaee 48,480 44.00\ 41.814 . 384.690 . - 58.827 €9.811
Inland JO 3.180) 317 1.407] . 12.562 - .
Crasiwise, discharged .. 284 4.054 920 93,984

VALUE OF CUFFEE CLEARED FOR FOREICN PORTS
Transferrol from Rio to| 4194 B1-226  u.ud BLLIMY| 421,478 During the week ended 18th September, 1919
Nictharoy - - - - - IN BAGS OF & KILOA.

Ne¥ Entries at Bio...... 517.747 421.478 : Sept,18|Sept. 11] B8ept’ 18| Bept. 11
i ; W16 | J9ie | 1819 1018
Nictheroy from Rie & . . e
Leopoldina.....cis.. b ‘Bags | Bags I 2 Y 4
R ' S - 34.564] 6.000] 368.8881  99.919
- . ; :
Niotherey” & vrasics 51.226 517.347 Siitonscevseaizr.. | Sl591] 114.208) 848.a6a], 4,867} 1.
Total Santos: ' 150.468 146,570 1.861.381) - Tola) 1918/1090. . | 136,145 120,908  700.848| 854,750

Total Bis & Samtos.| ABE.400 “”m! | 1:810,12 . o 1918/1919. .| 151,450
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COMPANHIA COMMERCIAL DE SAO PAULO ;
SAD PAULD RI0 DE JANEIRO —SANTOS _ §
Rya Alvares Penteado, 39. Rua General Camara, 90-Sob, Rua José Ricardo, 356
Caixa do Correio No. 1,113 Caixa do Gorreio Ne. 130 Caixa do Correio No, 482.
CABLE ADDRESS )
GWYSARD
Managing Director: Edward W. Wysard. (Member of the British Chamber of Commerce of Sio-Paulo)
Exporter of: COFFEE—BEANS—RICE——LARD and other Brazilian Produce.
IMPURTERS - COMMISSIONS - CONSICRMENT - CUSTOM HOUSE DESPATCHING IN SANTOS

AGENTS for the EXPORT DEPARTMENT of the LONDON MERCHANT BANK, Ltd., London
S4LE AGENTS for Messr-. PARQUHAR & GILL, North of Scotland Colour Works.
GENERAL AGENT IN EUROPE: G. H. WINRAM, 59 Mark Lane, LONDOY, E C.

ENER A A e
"’wmwwwwwqw Mm\:
COFFEE LOADED (EMBARQUES). GOFFEE PRIGE CURRENT.
During the week ended 18th September, 1919 X
\N 8AGS OF & KILOS. During the week ended 18th September, 1919
‘ h l:(;;r;;”,‘\'xl’.l( ENDED FOR THE OROF TO -
e Sept.| Sept. | Sept. ] Sept. | Sepl. Sept, | Ave- 'il::‘
1919 1910 1918 1918 1915lg 12 13 15 18 17 18 | ge LSy
. Sept. Setp.18 |Sept. —— .
Sept. 18 | Sept. 11 Sept. 19 etp ey RO milreis .
I —_— perlOkilou..l;; 11.167| 11.303} 11.439] 11.303] 11 167) 1L.868] ~
_ 53 G nen = Market N. 8 10ks.|11.675] 11,701) U1 848] 01,711} 11,576} 11.71i 11.484
Rl oeresecenenemnannns | eusio] 4,586 12,972] 622,929 56&352 Ly oaal tu-a4) 10 ost| jos0d| 107708] e — 1 =
Nictheray. -_ - - - - « K. 7 11.167] 11.808] 17,439] 11.808] 11 167| 1 .8 8}10.076} =
fn transit.... - -l == 10.214| 10.450] 16" a86| 10'880) 10 214 G0.85n] = | F
Total Rio including Nictheroy » N. 8 j0.622| 10 768| 11.8t3| 10.768| 10.622] 10 758]10.565} I
& LEANEIt 1o neaasanonnens gr.a70! 44.686| 12.972| 622,920, 360.652 9.689| 9.805| 9.941| 9.805| 9.669) 9.805| —
HAMEOK o e evnansenenmnnsrnnasas 199.617| 176'887] $3.488) 1.422664, 511.947 s N8 |yg077| 10,214 19.850] 10,214} 10,077} 10.2.4] 9.080
SANTOS - milreis
T per 10 kilos.
Total Rio & SantoS....... . 197,gg7l 220,973  45.471 1.945,593‘1,171‘-399 Bpot No. 4 17.800! 17.800| 17-800 — | 17.000) 17.000|17.480|i7 500
Spot No. 7 10ks. |15.300| 15.a00] 16-300]  — | t4.600| 14.500|14.980}15.000
GOFFEE SAILED. N. YORIK, cent. sept
puring the week ended 17th september, 1919, were consigned to per lb....o opt.
. the following destinations: Spot Rio No. 6 16 3/4 - — l151,2 —|161/2] — lis-
IN BAGS OF 60 KILOS. o. 1
» » No. 16 1/4 —_ — 16 1/4 — | 16- — |16 142
KUNOPK & ® ornEr | TOTAL crop t Santos No. 4 —_ 3
“ORTS “s:"‘;';‘; ul:;‘n“r:l‘::- COAST u;r‘.'::'ru ears | ponrs w’;’:x ro DATE Spot Bauntos 27 3/4 — | 12 — {26 12] — (25172
- » No. 7 las- —1 — |esau| —|=8sl — |sn
{ Optious — Sept.
Rio.......| 60.698 7.674' 5.641] 7.184] — — 90,195 | ©68.846 . 2
Santos....| 46.050 5.540 278 1 - - 51.86411.61%.133 « Docicees ® 14.99 15.38] 15.35| 14.22] 4.308] 15.25| 14.93| W.79
! | « Mar..... » 14.90{ 15.28{ :i6.25] 14.15] 14.30| 15.20| 14.84] 14.70
— « May.... ¢ 14.85] 16.18| 15.20f 14.10| 14.28| 16.15| 14.78] 14.84
10 9.1920..| 116.746  13.214| 5,914 T.18%| — — | 142.069{2.086.479 BAVRE~ 50 Eilos Sept.
19i8.1019..| 72.789]  18.083| 8.075| 13.473(37.175 — | 139.525)1.278.781 _ frencs. 15
Dee .... 196.00| 195.00] 195_00] 200.00| 201.00] 291,00{198,00|208 &0
Mar .... ® 186.50| 184 50( 188 gu| 189.0u| 190 00) . }:87.00(194.95
OUR OWN STOCK. May ..... » 180.00| 176 50| 179.00] 182.76] 138.76] 184.76]181.95[186.50
IN BAGS OF ¢ KILOB LONDON per owé
QU0 Stock on  Sept, 11th, 1919 ..._...._... 536.602 .hufi’,‘:g;’“’"
Entrias duriug week sude: Sept. 18th, 1919 ..... 41.944
57R.646 > Dec....| 117/-] 1yl 117/-] 1ye| 154 11s/-| 116/7) 11818
Londeu (Embarques), fcr the week Bept 18th. 1919. 67.370 » ]lhlaroh. 1i479] 1149 114,-] 115;8 118/-| 113/-j 114/-] 113/~
» ay . 112f - 1 tio. - -
STOCK AT RIO ON : Sept. 18th, 1018 cc0ucnncen 511.266 o ol 112/-1_u2iol 18| 1091 111/6 LIoE
Stock at Nictheroy sund Porte aa  Madama and
s Ilha do Vianma Sept. 1ith. 1919 .e. 29,628
»  Afloat on  Sept 11th, ..ceeverserenrasseee 41,358
El:":rlaslal Niolhetoy plus tolal embarques inclus 67,870 MANIFESTS OF GOFFER.
iBg transit..ceceeeciicenineessenes censsnnns .
% RIO DE JANEIRO.
Deduct : em barques at Nietheroy, Porto da Ma- ) - :
dams ap¢ Vianne and aailings during the . During the week ended 18th September,’ 1019
week  Sept, 1Bth, 1918, cccecarianiaioaane 90.19%
STOGK IN NICTHEROY AND AFLOAYT ON Sept.——_lsth. 1919, 48.054 SAMAB&EMontevideo teetarerieneas Barbosa Albn&l’lerqne 1{38
STOCK LN 1st and 2nd HANDS and TIIOSE AT NICTHE - s ,"" ” Ornstein & Oo- .
snd AFLOAT ON stt.“fazh. 1919‘ A . RO 559,320 B-“ Buenos Aires ... Jessouroun Irm. & Co. 1,650
SANTOS Stook ea  Sept, 11th, 1919 .......... ° £.869.653 - Dli“o_ B e Norton Megaw & OCo... 1,600
Entries for week ended = Sept. 18th, 19 160,456 ' tto— o Ornstein & Oo.
—5 0w 108 Bitto » José A. Antunes & Co. 300 -
Loaded (smbargues) during same weok.....-.ue. "199.917 v " Pinto & 00 e '_'___I_m 5'
8TOCK SANTOS = : :
BAHIA OUK AT SANTOS ON  Sept. 18th. 'o18. — 4.890.292 RIO NEGEO—N. York ..
Entries during weok euded Sopt. e e 1400 Ditto—
nded Sept. 18th, 1819, . 8.200 Dittp— .
80,800 Ditto— .
Deliveries during 32me Week ......cosceceee 4,100 . ’ Di "
Stock at Bahia - on Sept,i8th, 1819, T 26.500 mulﬁ;‘lﬂiaﬁize a
Blook &b Rin, Santos and Bahis Sept, 15th, 1919 —seae e g,
o o do do Sept. 1th 1819 5.504,624 Ditso T Oenetoin & ~
o o o o  Sept. 19th, 1918 7.607 1 0 Iy gl - AP :
Including 2.073 ) 607028 % Ditto—Algiers ... : Louls Boher & 00 ... 1000.
g 45856 bags purchased Ly the Sio Paulo Govermment Ditto—Marseilles - "' 8. A. Fonseca Machado 150 6234




ITASSUCE—Maceio

ITAPUCA—Pelotas
Ditro-— .
Ditto— .

Ditto— "
Ditto— .
D]tto—-Itn.ooa.tmré.
Ditto—Mandos
Ditto— .

Ditto— o

Ditte— .e

ITAGIBA—Pelotas

ITAPERUNA—Pelotas
Ditto-- .

PYRINEUS—Maceio
Ditto—Mossgoro
Ditto—Aracaty
Ditto—Amarracao
Ditto ”

" Serafim & Oliveira

BUY BARBOSA—Maranhao

Total overseas

RIO—COASTWISE.

E. Urban & Co. ........... —

Jessouroun Irms. & Oo 25

- Jessouroun Irms. & Co. 39

Ditto ..
ITAUBA—Pelotas
JOAO ALFREDO—Natal

n-ffo—Ma.ra.nha.o
Ditte

Ditte.  ,,

Dittc v
'Ditm—!ta,coatlara
Niten .- -
Ditto—Mandos
Titto .

Ditte

Ditto .

Nittn—Pelotas ..
Nittn .-

ALBAN—N. York
Dii

Ditte  ,, -
RE’ VIC'I‘ORIO—Genon.
Dlttr.

14--TTATTNGA—Rjo Grande

Ditto—Porto Aleg're

-.- Ornstein & Co.

Ditto—Consumption " Nino Paganetto

Theodor Wille & Co 110
. Ornstein & Co. .. 220
Hard Rand & Co. 50
.. Hard Rand & Co 410
. Theodor Wille & Co. 290
. Ornstein & Co- oo 270
Pinheiro & Ladeira ... 60
Serafim & Oliveira ...... —
.. Theodor Wille & Co. ... 175
. Jessouroun Irms. & Co. 85
. Bequeira & Co. . 4
Sequeira & OCo. 105
Ornstein & Co. . . 10
Ornstein & co 370
“Bequeira & Co. ... 60
'l'heodor Wﬂle & Co. ... 60
~ Jessouroun Irms. & Co. —
.. J. 0. V. Mendes............. 1

Jesgouroun Irms. & Co. 220
Theodor Wille & Co. ... 160

Ovnstein & Co- ... 290
Pinheiro & Ladeira ... 150
De Lamare Faria ... 50
Norton Megaw & Co. ... 50
Theodor Wille g Co.... 265
Ornstein & Co. . 200
,Nort.on Megaw & 110
i ira ... 80

v Bundry 25
Theodor Wille & Co. ... 120
Ovnatein & Co. ... . 50

. Total coastwise ... -
SANTOR
During the week ended 18th September, 1919

H. Martiniuson .
E. Johnston & Co.
J. Aron & Oo.

& Co. ... e

H. Bant’Anna
Aron &

70

735
200

1,576

COFFEE SAILED DURING THE MONTH OF AUGUST, 1919

PER SHIPPERS.

E. Johnstén & Co.
Jessourcum. Irmaos & Co.
311 Israel g Co.

stein & Co. .
Grace & Co. .....
Qastro Bilva & Co.
Pinto & Co.
E. G. Fontes & Co.
Louis Boher & Co.
Hard, Rand & OCo.
Norton Megaw & Co.
McKinlay & Co. ...
Carlo Pareto & Co.
Roberto do Couto
Sidney, Cox & Co. .
Bugen Urban & Co.
Theodor Wille & Co.
Emile Laport & Co. .
Irmaos Veras
Carlos Blanck
Pinheiro & Ladeira
Sequeira. & Co. ...
Costa & Ribeira ...
Hermano Barcellos
De Lamare Faria & Co.
Meirelles, Zamith & Co.
José A. Antunes
Serafim & Oliveira .
Lee & Villela
Lage & Co. ...
Zenha, Ramos & Co.
Comp. Prado Chaves ...
Naumann. Gepp & Co-
RB. Alves Toledo & Co.
Arbuckle & Co. ...
J. 0. Mello & Co. ..
Silva, Ferreira & Co
Soc. Anon. Casa Picone
Boc. Annu. Levy ...
Comp. Exportadora Santos-Rio .....
Comn. Panlista de Exportagao .
J. Aron & Cn. ...
Bagearat & Co.
Nioac & Cn. ...
Maurice Bloch, Lepeltier & Co.
Farold Troms .cviieennn
Crmvn. Geral e Commercial
Whitaker, Brotero & Co.
Joan Osorio

MoLaughlm & e
Antrines dos Santos &
A Ferreira & Co. ..........

ado.- P ‘&
Soe. Franen Hrenrhenne
Henry Martinfuson
Souza Queiroz Lins & Oo
Francisco Tenorio ...
Comvp. Leme Ferreira
Le Laconr & Co. ..
George W. Ennor
Freitag. Lima. Nogueira & Co..

8. Hamnshire & Co. o

& Co.
Andrade Junqueira 0': Co. .oeerienans

Rio
61,140
34,756
21,000
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—B. Aires Roberto do COUtO ... 1,000 Ditto . A. PFerreira & Co........ 2,000
B"‘LBOADmo— " . Ornstein & Co. 500 Dittc . 8. A. C. Malta ... 1,000
Ditto— = Jessouroun Irms. & Co. 100 1,600 14 L - 8. A. C. M. Wright . 250 33,550
—Bordeaux ... Jol & Coo e WO Tota] OVErSEAS .. —  siEm
I‘IGERD"‘:O i " Pinto % 1(,0 ‘ - Total overseas )
Lt L:sbon Castro Silva »
pitte™ oo & G SANTOS COASTWISE.
TH—N. York race [ BT . - st
NASMYmno—— : Castro Silva & Co . X i
Ditto— Costa Ribeiro & Co. ... 1,000 TIBAGY—Recife ... A. C. Brikholz ... e 50
Ditto— . E. Jolmst?wflm&, gOOo - ) _
Ditto— - Theodor e - VA—ATaeail oo Theodoro N. Filho ........ - 1
Ditto " E. G. Fontes & Co. ... 9921  ITAIPA racaju eodor: ilho ...
CAMOENB-N. . Leon Israel & Co. 7,000 ITAPUCA—Ri0 . Angelo 0. de Oliveira — 2
) Ditto— Hard Band & Co. ...
Disto— E. Johnston & Co. MURTINHO-E. Grande ~ A J ira & Co.
Ditto— Jessouroun Irms. & Co. 2.090 DItEE s ceeeeceresessecnecsenens José F. Bilva 246
Ditto— Ornstein & Co.
g,i:'::: g;:::o &Sﬂg; & Total coastwise ... - 213
Ditto— E. G .Fon_tes & Co. 2.000
Ditto— . MoLaughlin & Co. ... 2000 27.625 VICTORIA.
- N. York . E. Jonston. & Co. -~
16 TYB;;,M- ° . * MagaThaes & Co.
Ditto— - - . Leon Israel & Co. ZZ—GLE%‘TAFFRIG—N. York - ga,rg R‘;ind& &Co(}o. .
itto— .« MeKinlay & Co. ... it L. .. A. Prado -
Ditto v Ditte .. .. Gerhardt & Co. ... 18,750

Santos Total
12,579 73,7119
8,013 42,769
26,750 47,750
— 20,854
32,000 54,483
— 15,590
— 11,630
— ,000
12,921 21,671
13,930 23,877
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Por Destinations Overseas.

Rio Santos Total
. 117,050 233,004 350,054
New York 20250 89.536 109.786
New Orieans 18'002 0,792 ,794
Havre 24,645 22.264 46,909
Marseilles . - T 41.000 41,000
Qao Franeisco (California) 15124 14:551 29,675
Buenos Ayres Y — 14,050
14,050
oran e 7825 - 7,825
Capetown 6125 6.099 12,224
Tondon 5'379 34,025 39,404
Antwerp 4'575 o 4,875
Argel ... 4125 - 4125
Port Elisabeth 2550 _ 2,550
Fast London 2.300 _ 2.300
Durban = . 2195 2,100 6,295
Valparaiso 1‘4”0 T 1,400
Mossel Bay 1.950 — 1.250
T.iverponl 618 o 679
Montevideo 516 K 516
Amsterdam 300 764 1,064
Winnipeg 20 - <50
Toronts ... 10 B 100
Puantn Arenas - 2,500 2,500
Yokohama — 2‘000 2,000
Pireus - 695 625
Cadiz - 615 615
Rotterdam 611 611
Seville - 300 300
Huelva - 130 120
Bareelonn - 15 15
Tiaar Palmas - 6
T.ish‘nn - 1 1
Rardeaux - o
Cansnmption - 239 239
TAtal e 248,990 493,177 724,167
COASTWISE
Rio Santos Total
Mannos e 1.3453 - 1-ﬂgg
Ttacoatiara -
Pard ... 2.834 - %g;g
Maranhao 1.575 - .710
Fortaleza o — pa
Natal 50 -
ATqegrd 30 - 30
Maenu 67 — 67
Recite 40 100 140
Maceio 70 e 76
Santns 4.008 — 4.008
Paranasui 100 240 340
fao Franciseco 1.784 — 1.784
Flarianopolis 50 — 50
Taguna ... 50 — 50
Rin Grande 625 250 876
Pelotas 3,338 10 3,348
THal e 17,221 600 17,821
PERNAMBUCO MARKET REPORT.
Pernambuca, 12th September, 1919.
Sugar, Entries ic 9th have been 7,249 bags, against 12,218

bags last month and 18214 bhags last year for same date. Ap-
parently these sugars have mostly gone divect to dealers’ stores,
as very few samples have been shown in the Exchange and there
has been no official quotstion again this week, with exception of
one day, when whites 3a wiore sold at 108 and somenos at 2§
agranel. Anything now coming is, of course, still old erop canes
that the old style estates continue to grind chiefly to clear their
fields so as to get ready for new planting and as long as there is
no actual loss these canes will continue to be worked, but should
there be any falling off in the price, the balance of the cane would
probably be fired to clear the ground more econmomically. As to
the growing crop, opinions are still very divided; weather is excel-
lent for growing purposes and some experts talk of only 35 to 40
per cent of one just ended, whilst others put the shrinkage at from
50 to 7G per cent below the old crop; but it is quite impossible at
present to form any reliable estimate and much will depend on the
weather during the month of October and quantity of eame that
planters decide to put aside for planting of next year's crop. San-
tos and the northern markets are fairly good buyers, but other

markets have taken little during the week. Dealers do not make-

any change in their quotations for the bagged article and continue
very firm in their demands and it would not be possible to buy any
of the better qualities for anything under last week’s quotations,
and some advance may even be expected for usinas and crystals

“

if Para continues to buy as freely as they have done latterly. Ship-
ments during the week have heen: Santos 10,780 bags, Rio Girande
ports 2,110 bags, Northern ports 12.539 bags,

Cotton. Entries to 9th have been 3,630 bags against 35,867
bags last month and 3,770 bags last year for same date. The week
has again been one of complete stagnation in the market and <ot
a single transaction has been reported and buyers offer no price
at all, whilst at same time holders say they are not sellers at 42§.
The great drawback to any business at preseat secems to be the
wretched quality of the stuff that is being tendered against the
last sales made and quite unfit’' for the purposes for which it was
bought and even spuculators must be feeling sick at the way the
market hangs fire and the very poor quality coming to markeg
does not allow them any margin whereby they could supply shippers
with the hetter kinds that they require to complete their sales,
The factories here show no desire at present to buy and in one of
the largest the operatives are out on strike. Shipments during
the week have been: Rio 303 bags, Santos 1,803 pressed bales,
Bahia 182 hales.

A mill here is reported as having bought 1,000 bags late to-day
at 408 with 30 per cent guarantee of mediums and there are no
more buyers at the price.

Coffee market nominal at 20§ per 15 kilos, without any busi-
ness being reported.

Weather. Rains still continue and almost every night thers
have been more or less good showers followed by fine days and
warm sun; perfectly ideal weather for the growing crops.

Cereals continue in good demand for local consumption, but
so far everything continues to be imported from the south, to-day’s
guotations being: Milho, 268 to 288 per bag of 8 kilos; of home
grown only green milho so far available and this has been in abun-
dant supply at the various fairs in the suburbs, and last Sunday
price dropped to three heads per 100 reis against previous week’s
price of 100 reis each head. Beans, 15$ to 16$ per bag of 60 kilos
for imports from south for fresh arrivals; most of the older stock
has now disappeared and has probably gone north, as during the
week about 3,000 bags have been sent to Ceara. Farinha, Porto
Alegre, quoted 23§ to 248 per Lag of 50 kilos; about 1,000 bags
have been shipped north and market is quite steady at the lower
range of prices.

Freights. There is no change in berth rates. The s.s. Pro-
fessor is due from Liverpool on 18th inst and open to engage cargo.
A Dutch liner is advertised as having room for Amsterdam, but so
far no engagements have been reported.

Exchange opened on 6th for collection at 14 5-16d, with
14 3-16d in Bank of Brazil and 14 3-8d in City Bank; a small
amount of private was reported as done during the day at 14 3-8d.
7th, Sunday. 8th, Holiday. 9th, collection at 14 3-8d, with
14 144 in Bank of Brazil, 14 7-16d in Ultramarino and Americait
and 14%4d in City Bank; a little private was reported as done 2%
14 9-16d, otherwise market was very quiet. 10th, collection ab
14%4d, with only 14 14d in Bank of Brazil, but in City 14 5-2d
was the rate and this continued all day, market being very firfn
and very little money on offer at any rate; the drawing was said
to be on orders from Rio and this lead,to rumours of a loan in the
States, but there has been no confirmation of anything of the sort,
and none of the other banks accompanied the rate of the City Bauk
and they probably got very little money, even so as business be-
tween the various banks is not yet allowed here, although appar-
ently it is quite recognised now in the Soumth, and it is difficult t0
understand why it is still prohibited here. 1lth,’ collection ab
14Yd, with 14 9-16d in American and 14 15-32 in City Bank but only
14 3-8d in Bank of Brazil; at close market was weak and only
14 3-8d obtainable. To-day collection was at 14 3-8d-to 14 7-16d
in River Plate and City Banks and 14}4d in American and Ultra-
marino and these rates continued to prevail thronghout the day:
market being firm without takers.
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RUBBER

cable Quotations tor Hard Fine. London per 1b. and Para per kile:

London Para

s. 4,
June 7th, 1919 2 8Y 3$600
June 14th, 1919 ... 2 5Y% 3$600
June 21st, 1919 2 5 38400 nominal
June 28th, 1919 2 5% 3$500
May 12th, 1919 . 2 5 38550
July 19th, 1919 ... ¢ 25 3$550
July 26th, 1919 ........... A 38550
August 2nd, 1919 . 2 6 38600
August 9th, 1919 ... 2 64Y 35650
August 23rd, 1919 2 5% 33900
August 30th, 1919 2 5% 38800
September 6th, 1919 ....... 2 5% 3$800
September 13th, 1919 ...... 2 6 3$800
September 20th, 1919 .. ... 2 64 3$850

—Experts in the market have been badly let down—what with
the congestion at the docks and the threat of railway strikes in
T.S., there has been quite a difficulty in satisfying the immediate
wants of buyers on all sides. We have the anomaly of big stocks
and increasing supplies with a rise in values. Singapore is a little
quieter, and this has had a good effect in clinching bargains with
importers who are wise enough to guage all the circumstances of
the case. However, one must not forget what a serious influence
the congestion of our docks and shipping is having upon values,
aud also one must not forget the probable consequence of any
clearing up of this congestion.

Closing prices Aug 14: Plantation crepe spot, 1s 11%4d; hard
fine, 2s 5%d, soft fine, 2s 23{d.—‘India Rubber Journal,’ 16 Aug.

Rubber Given Away. Producers, says the Plantation Associa-
tion’s Tegort for 1918, at one time were literally giving their
rubber away, in a good many cases, at considerably less than cost
price, and it was largely bought up by speculators in the hope
that the market would impfrove. The Malayan rubber industry
produced about 130,000 tons of rubber in 1917, which sold at an
average of ahout 2s per lb, total value being about £29,000,000.
In 1918 a very mearly equal amount was sold at an average of
about 1s 3d per Ib, or total value of about £19,000,000. There-
fore, the large sum of £10,000,000 sterling was lost to producers
last year. Prompt and vigorous action as regards restrictions and
control would have saved this tremendous loss. No reasonable
person can gainsay that the producer was not entitled to 28 per
ib. for his rubber, nor can it be said that the manufacturer was
really unwilling or unable to pay this figure for his stocks
(¢ supplies). The price of tyres was considerably less in 1910,
when rubber was 6s per Ib, than in 1918, when the price of rubber
was only one-quarter of that figure.

The report goes on to refer to the very substantial reduction
in profits of rubber companies, and states that in some cases a
loss was recorded on the year’s working. It is suggested that the
industry requires some organisation which would be capable and
powerful enough to meet the position created by supply exceed-
ing demand for any particular period. The controlling factor at
the present time, it is stated, is labour—labour for tapping the
trees as well as sufficient labour for tackling pests and diseases.
Any slackening off in this work is bound to affect ‘the future
vielding powers of estates. A shortage of labour is expected for
the greater part of the present year. The Singapore market was
the only free market for rubber. Auction offerings amounted to
51,161 tons, against 41,452 tons in 1917 and 24,699 tons in 1916.
Apart from large quantitigs sold by private treaty, 31,665 tons
were sold at the Singapore auctions, as compared with 24,316
tons in 1917 and 16,859 tons in 1916. " The year opéned with prices
for standard sheet at 79¢ to 80c per.Ib "owing to the restric-

tions to imp?rts imposed in America, the price fell to 39¢ per 1b in
August. This price being unremunerative to producers, the Gov-
e-ammen.t appointed a commission to consider the situation, and,
in anticipation of some action being faken, coupled with more
favourable news from the seat of war, the market became steadier,
and immediately before the armistice prices touched 68c to 70c
per 1b., and the year closed with quotations about 75¢c per 1b for
standard sheet.

In addition to the heavy quantities offering, the market had
to contend with rising freight rates. Freight to England was in-
creased from 137s 6d to 237s 6d in the early part of the year, and
Pacific rates rose from 75 dols. (gold) to 95 dols. per 40 cubie feet
on May 2. This latter rate was reduced again to 75 dols during
May, and subsequently to 65 dols, at which figure it remained
throughout the rest of the year. The largely increased quantities
of rubber sold under contract in Singapore induced the Singapore
Chamber of Commerce Rubber Assaciation to establish a Standard
Qualities Committee in London to examine and pass samples of
all contract rubber sold there, and it is expected that this innova-
tion will ensure standards of quality on the Singapore market be-
ing the same as in London, and so facilitate business. The estab-
lishment of a rubber exchange in Singapore is also contemplated.

COTTON

Pernambuco market closed on 17th September
prices again not guoted.

Entries during the week ended 17 Sept. amounted to 1,000

bags, as against 2,100 bags for the previous week and 1,800 bags
for the corresponding week last year. For the first 17 days of *he
crop, entries amounted to 4,600 bags, as against 4,600 bags for
the corresponding period last crop. Stocks on 17 Sept., 61,000
bags as against 60,000 bags on 10th inst. and 3,400 bags on same
date last year.
' — Rio Market closed on 17 Sept. steady with prices quoted as
follows, unaltered as compared with previous week, per 10 kilos:
sertes, 30§ to 32§ ; 1st grades, 208 to 30 ; mediums, 26§ to 288 ;
Paulista, 23$500 to 243.

The movement for the week ended 17 Sept. was as follows,
in bales:—

Stocks on 10th September
Entries during the week

weal, with

Available
Deliveries during the same week .........

43,042

Stocks on 17th September, 1919 ........oooemiirniinnes

The movement compares with that of the previous week as
follows :—Increase in entries of 265 bales and of 3,380 in deliveries, .
but shrinkage in stocks of 4,770 bales.

__8. Paulo market closed on 17 September with raw spot and
futures firm, with sales of 2,000 arrobas of 15 kilos (30 tons) =of
33%, 1,000 arrobas (15 toms) at 33$300, 1,000 arrobas (15 tons)
at 33$400, 2,000 arrobas (30 tons) at 33$500 and 3,000 arrobas
(45 tons) at 333600, all for December delivery, quotations ruling

as follows, per 15 kilos:— _ i
17 September,1919 10 September, 19

: Sellors Buyers Sellers  Buyers
Raw, SPOt  ...ocecommeecens - 328900 818500  31$000
Qctober  covernririeninnne 343000 328000 318700
November .. 338500 328500 328200
December 338800 33$600  33$000°
JANUAEY  ceeeeeeeneeeres 343800 34%000 338300

Unginned closed firm at following prices, per 15 kilos:=
17 September,1919 10 Septembe
Sellers- Buyers  Sellers,

118800 108500 118
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Cotton seed closed firm, with spot buyers at 2§ per 15 kilos
and sellers retired ; October, cellers at 28500 and buyers at 2$200;
November, sellers 28$400, buyers 2$300; December, sellers ab
28601, buyers not qguoted. . .

—Liverpool Market closed on 17 Sept. steady, with rise of
31 to 93 points as compared with previous Wednesday and prices

quoted as follows per b.:—
17 Sept,’19 10 Sept,’19 18 Sept, 18

Pernambuco, fair ... 21.53d 20.60d 29.46d
Maceio, AT cooooireereriiinnnnes 21.53d 20.60d 29.46d
American fully midd., spot.... 19.23d 18.30d 23.41d
Ditto, futures, October .......... 19.03d 18.12d 23.70d

. 18.99d 18.18d 23.29d

Ditto, January ..o . > _
__New York market closed on 17 Sept. steady with rise of

74 to 95 points compared with the previous Wednesday, ard prices

quoted as follows, per 1b. :— )
17 Sept,’19 10 Sept,’19 18 Sept,’i8
American futures, October ... 29.49%¢ 28.75¢ 33.90¢c
Ditto, JANUATY  coveeninnrmenamineeees 29.75¢ 28.80c . 33.1Cc

SUGAR

Clearances overseas at the ports of Rio and Santos during vhe

week onded 19th September, in bags of 60 kilos.

Manifests, Rio de Janeiro. Sept. 15, s.s. Liger, Bordeaux,
Humberto Carvalho, 500; Dakar, . G. Fontes & Co., 4,000; Lis-
bon, J. Levran & Co., 3; Sept. 12, s.s. Cuyaba, Rotterdam, A.
Thun, 15; Leixdes, Francisco Antunes, 1. Sept. 15, s.5. Samara,
Montevideo, Barbosa Albuguerque & Co., 5,500; total Rio, 10,019.

Port of Origin.

Destination Rio Santos Total
Bags Bags Bags
Montevideo . 5,500 —_ 5,500
Dakar ... 4,000 — 4,000
Bordeaux 500 — 500
Rotterdam 15 — 15
Portugal 4 — 4
Total for the week ....................... 10,019 — 10,019
Ditto, 1 to 17 September ............. 13,519 — 13,519
Ditto, 1 Jan. to 17 Sept. 1919....... 52,614 98 52,712
Ditto, 1 Jan, to 18 Sept. 1918....... - 94,563 11,032 105,595
£- £ £
F.O.B. value for the week .......... 35,537 — 35,337
Ditto, 1 to 17 September ............. 47,952 — 47,952
Ditto, 1 Jan. to 17 Sept. 1919....... 175,217 339 175,566

Clearances for the week were large and amounted to 10,019
bags, as against 1,000 bags for the previous week and 2,325 bags
for the corresponding week last year. For the month to 17th Sept,
clearances at the two ports amounted to 13,519 bags, as against
15,494 for the corresponding period last month and 18,825 bags
Sptember last year, and for the year to same date 52,712 bags, as
against 105,595 for corresponding period last year, of which for-
mer, 52,614 bags were cleared from Rio and only 95 bags from
Santos.

. —Rio Market closed on 17 Sept. firm and quoted as follows,
unaltered as compared with previous Wednesday, per kilo:—Whita
crystal, $830 to $845; ditto, 3rd grade, $660 to $760; yellow
crystal, $730 to $880; mascavinho, $680 to $720; mascavo, $‘605.

The movement for the week ended 17 Sept. was as follows, ‘n

bags of 60 kilos:— :

Stocks on 10th September .......cccccccoeovimcmiiiiiieiiiiinnan. 117,623
Entries during the week ........................ OO 26,438
Available . 144,061
Deliveries during same week _........ccoccocieiiimnn. 28,258
Stocks on 17th September, 1919 ......cccceerriiiiiiniinnnnni. 115,808
Ditto, 18th September, 1918 ...... O e 210,652

September 24th, 1919,

The movement compares with that of the previous week as
follows :—All round shrinkage, of which 427 bags in entries, 4,297
bags in deliveries and 1,820 bags in stocks. Compared with th~
same date last year, stocks on 17th inst. show decrease of 94,86y
bags. :
—_Pernambuco market closed on 17th September again para-
lysed, with prices not quoted.

“Entries during the week ended 17 Sept. amounted to 6,900
bags, as against 6,700 bags for the previous week and 38,530 bags
for the corresponding week last year. For the crop to 17 Sept.,
entries amounted to 13,900 bags, as against 48,200 bags for tiwe
corresponding period last crop. Stocks on 17th inst., 108,700 bags
as against 128,800 bags on 10 Sept, and 120,200 bags for same daic

last year.
~_Sao Paulo Market closed on 17th September with spot calm

and quoted as follows, per bag of 60 kilos:—S. Paulo crystal, not
quoted; Bahia, Pernambuco, Maceié and Campos crystals, 51%;
Somenos, good, 474 to 47$500; mascavo, nominal. The future
market closed calm with crystal quoted as follows:—

17 Sept. 1919 10 Sept. 1918
Sellers Buyers Sellers Buyers

?

Qctober  ....ooiiieiiiens 50$000 498500 518500 508500
November  .....coceeunnne — — 53%$000 50%500

December  ....ocoiieenens —_ 49%000 51$500 50$000

Prospects of Pernambuco Sugar Crop. The sugar crop just
finished has becn an exceedingly good one, and is not yet entirely
disposed of, the growers apparently waiting for still higher prices.
The growing crop will probably be about 50 per cent below the
average, on account of the drought, which lasted for a period of
over eight months, and from which this district has suffered enor-
mously. Reports from the interior state that the pastures and
plantations of sugar canes, which, in -conseguence of the present
high prices, are much greater than in previous years, have shri-
velled up. The canes on the hillsides are a total loss, and those
on the low-lying lands very poor. It is anticipated that prices will
gtill advance considerably, and local planters rely on this to recoup
themselves for the high price of labour, which, during the past
planting season, was 80 per cent higher than formerly. Notwith-
gtanding the present high prices, it is feared that many of the
planters will be ruined, owing to the large quantity of canes com-
pletely lost for want cf rain. Since 3rd June there has been goold
and almost incessant rain, which should have the effect of greatly
relieving the present distress in agricultural districts of Pernam-
buco and neighbouring States.—Board of Trade Journal, 14 Aug.

BEANS

Clearances overseas of beans at the ports of Rio and Santos
during the week ended 17th September, in bags of 60 kilos.

Manifests, Rio de Janeiro. Sept. 15, s.s. Liger, Lisbon, 20 bags
black; Sept. 15, s.s. Nasmyth, Cuba, Fry Youle & Co., 1,250 bags
black ; Sept. 12, s.s. Cuyabi, Leixdes, Francisco Antunes, 1 bag;
Sept. 16, s.8. Tyr, New York, Fry Youle & Co. 500 bags; Total,

+ Rio, 1,771 bags.

Santos. Sept. 11, s.s. Liger, Lisbon, Sundry shippers, 1 bag.
Port of Ongin.

Destination Rio Santos Tota!
Bags Baga Bags

BB eeereee et ecenes ", 1,250 — 1,250
New York .oocvivvvriniiiiiiorcrnenecnnnns 500 - 500
Portugal . ...cococreeervnnn. oeravenns ‘ 21 1 22
Total for the WeeK .........ccecuriicemmne 1,771 1 1,772
Ditto, 1 to 17 September ............. 4,771 1 4,772
Ditto, 1 Jan. to 17 Sept, 1919......... 57,610 949,098 406,708
Ditto, 1 Jan. to 18 Sept. 1918 ,..... 147,474 750477 898,:51

. 8 £

FO.B. value for the week ............ 2,930 1 2,23
Ditto, 1 to 17 September ............. G007 1 6,008

Ditto, 1 Jan. to 17 Sept, 1919 ......... 70,890 469,936 540816
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Clearances for the week were small and amounted to 1,772

bags as against nil for the previous week and 7,000 bags for the
corresponding week last year. For the month to 17th September
cloarances at the two ports amounted to 6,008 bags as against
11.437 bags for the corresponding period last month and 80,059
’n;{gs September last year, and for the year to same date 405,708
hﬂgs, as against 898,951 bags for the corresponding period last
vear and 1,175,672 bags in 1917.
" _Rio Market. Nothing for export. The local market was
firm throughout the past wee'k at follow'g:g prices, per bag of €0
klosi—Mulatinho 15§ to 16$; fradinho, and amndoim, 22§ to 24%;
white, 20§ to 22§; manteiga, 998 to 24§ ; Porto Alegre, coloured,
90% to 228 ; ditto, black, superior, 18% to 20§ ; ditto, ditto, 17§ to
18$000.

—Sao Paulo Market. Business for export paralysed in con-
sequence of action of the Food Controller. Market closed on 17th
with spot steady, quotations ruling as follows, per bag of 60 kilos:—
mulatinho da secca (dry season) superior, clear, cleaned; not quo-
ted; ditto, good, 11$800; dirty, good, 11§; white, new, fair, 183.
The future market closed steady, with sales for October delivery
at 124400 and for November at 128, quotations ruling as follows:
mulatinho, clar, October, 11$800 sellers and 11$600 buyers; No-
vember, 11$800 and 11$500; December, 11$800 sellers only.

RICE

Clearances overseas of Rice at the ports of Rio and fantos
during the week ended 17th September, in bags of 60 kilos.
Manifests, Santos: 11, Liger, Dakar, De La Cour & Co. 833;
ditto, Lisbon, sundry, 2; ditto ,Bordeaux, 1; total 836 bags;
Rio de Janeiro, 12, Cuyaba, Leixdes, Francisco Antunes 1;
ditto, Rotterdam, A. Thun 5; total Rio, 6 bags.
. Port of Origm

Destination Rio Santos Tota!
Bags Bags Bags
Dakar .o — 833 833
Rotterdam  .....cocceovenrniiiennens e 5 j— 5
Portugal oo e 1 2 3
BOrdeatX .vevereieeecrnenmenmasenebioniane — 1 1
Total for the week ................ieeiies 6 836 842
Ditto, 1 to 17 September 6 6,652 6,658
Ditto, 1 Jan. to 17 Sept, 1919........ 5,602 46,980 52,582
Ditto, 1 Jan. to 18 Sept, 1918 —........ 13,469 67,657 81,126

. £ £ £
F.0.B. Value for the week ... 16 2,248 2,264
Ditto, 1 to 17 September 16 17,873 17,889
Ditto, 1 Jan. to 17 Sept, 1919 .......... 15,234 117,520 132,754

Clearances for the week were small and amounted to only
842 hags, as against 1,812 bags for the previous week and 700 bags
for the corresponding week last year. For the month to 17 Sept,
clearances at the two ports amounted to 6,658 bags, as against
8,320 bags for the corresponding period. last month and 700 bags
September last year. For the year to same date, clearances were
smaller and amounted to 52,582 bags, as against 81,126 bags for
the corresponding period last year and 422,133 bags in 1917.

—Rio Market.—Nn enquiry for export. * The local market was
firm during the past week at fallowing prices, unaltered as com-
pared with the previous week, per bag of 60 kilos:—Brilhado, 1st,
508 to 579600; ditto, 2nd, 488 to 51§600; special, 508 to 57$600;
superior, 468 to 51$600; good, 40$ to 458600 ; fair, 348 to 398600;
white, north, 408 to 45$600; rajada, north, 348 to 39$600; split
Tice (meio arroz) 308 to 33$600; sanga ,268 to 308.

. 8. Paulo Market.—Business for export paralysed in conse-
quence of restrictions on shipments overseas by the Food Controller.
The market closed on 17 Sept. calin, with spot prices guoted as fol-
lows, per bag of 60 kilos, newly bagged: Agulha, cléaned special,
428500 ; ditto, superior, 418 ; ditto, good, 378500; fair, 878 ditto,
second or meio arroz, 238500; Cattete, cleaned, special, 398 ; ditto,

. - “

superior, 388 ; ditto, good, 378 ; ditto, meio arroz, 36%; Cattete,
second or meio arroz, uncleaned, 228500 to 23$; Quirera, 21$500;
rice in husk not quoted. The future market closed paralysed and
not quoted.

MANDIOCA MEAL

Clearances of Mandioca Meal at the ports of Rio and Santos
during the week ended 17th Sept., in bags of 59 kilos:—

Manifests, Rio: 15, Liger, Lishon, Figueiredo Abrew & Co.
10 bags ; 12, Cuyaba, Leixges, Alberto Gomes & Co, 1; total 11 bags. &

Santos: 13, Monviso, Genoa, LR.F. Matarazzo, 1,000 bags
(fecula).

Port of Origin

Destination Rio Santos Total
Bags Bags Bags
Genoa, — 1,000 1,000 h
Portugal 1 - 11
Total for the week and Sept. 11 1,000 1,011
Ditto, month of August ........... .. 2411 — 2,411
Ditto, 1 Jan. to 17 Sept, 1919... .. 191,276 19,532 210,808
Ditto, 1 Jan. to 18 Sept, 1918 ......... 421,713 53,084 474,797
£ £ £
F.0.B. value for weeek and Sept....... 11 969 980
Ditto, month of August .................. 2,336 — 2,336
Ditto, 1 Jan. to 17 Sept, 1919 ......... 204,269 19,626 223,895

—Rio Market.—Some enquiry for export. Market was firm
throughout the past week at prices which ruled as follows, per bag
of 45 kilos: Porto Alegre, special, 158500 to 16$; ditto, fine, 1568
to 158500; ditto, medium, 148§ to 14$500; ditto, sifted, 13§ to
138500; coarse, 12§ to 12$500; Laguna, sifted, 128 to 12$500;
ditto, coarse, 118500 to 12§. '

_S. Paulo Market.—Nothing doing for export. The market
closed on 17 Sept. calm with spot quoted as follows: Rio Grande,
1st, 168500 per bag of 50 kilos; Araras, lst, 12§ per bag of 60
kilos; ditto, 2nd, 118500 per bag of 45 kilos. Futures not quoted.

COCOA

Clearances ovrseas of cocoa at the ports of Rio and Bahia,
according to manifests received during the week ended 17 Sept., in
bhags of 60 kilos:

Note.—Manifests of three steamers cleared from Bahig be-
tween 27 and 30 August have only now come to hand. .

. Manifests, Rio: 15, Samara, B. Aires, Hermanos Barcellos 100;
ditto, Montevideo, ditto, 75; total Rio, 175 bags. L=

Bahia: Aug. 27, Holbein, New York, sundry shippers 8,000
30, Socrates, Buenos Aires, sundry shippers, 537 ; Sept. 6, Samara,:
Buenos Aires, 2,250; 6, Tennyson, New York, sundry shippers
14,565; 7, s.s. Montevideo, Buenos Aires, sundry shippers, 200;
total Bahia, 25,552. :

Port of Ongin.

-Destination Ria Bahia
Bags Bags
New York ..occcvviniiriiiimninrniciinnnnee — 22,565
Buenos Aires , 100 2,987
Montevideo 75 —
Total for the week .......cccoevierevenenes 175 25,652
Ditto, 1 to 17 September . 175 1of 1
Ditto, month of August ......... — 43,597 - .
Ditto, 1 Jan. to 17 Sept, 1919 ......... 12,085 572,984,
W ’ ' !’£ £

"F.0.B. value for the week .............. .,
Ditto, 1 to 17 September ............. e -
Ditto, month of August ...... .
Dii

to, 1 Jan. to 17 Sept, 1919
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(learances for the month of August amounted to 43,597 bags,
as against 44,081 bags for the previous month and 43,597 bags
Augnst last year. For the current month to 17th, clearances at
the two ports amounted to 17,190 bags, as against 22,425 bags for
the corresponding period last month and 2,060 bags-Sept. lasb
year, and for the year to same date, 585,060 bags, the record, as
against 404,940 bags for the corresponding period last year, of
which former 12,085 bags were cleared from Rio and 572,984 bags
from Bahia.

__The trade report of the National City Bank of New York,
Rio de Janeiro, for September, says that stocks at Bahia are large,
but few legitimate bids. Speculation on cocoa ran priceg up 4s
high as 26$000 per arroba (15 kilos) fur best stocks, but specula~
tors, wavering at that price, allowed the rate to drop fuily 25%
again. New York bidding quieted down on 98th Aug. and to
the end of the month few sales were put through.

The Bahia Cocoa Grop. Tiie Bahia cocoa (cacao) crop for the
twelve months ending 30 April reached the total of 799,411 bags
of 132 1lh., or 47,108 tons. Shipments were made to exporting
cities from the following zones:—To Rio de Janeiro, from Tlheos,
7,900 bags; to Bahia, from Cannavieries, 69,737 ; from Belmonte,
91,834 ; from Santarem, 17.503; from Valencia, 1,438; To Bahia,
from Porto Seguro, 2,314 from Rio de Contas, 81,753 ; from Ilheos,
473,194 ; sundry, 53,738.

The total crap shows a decrease of 15.101 bags against that of
the previous twelve months. It is difficult to account for this in
view of the new arcas of cocoa plantations which are constantly
coming into bearing. The Tempario or first crop was exceptionally
large, and as it ripened very quickly, many planters were unable
to collect and dry their produce with sufficient rapidity, the resuld
being that portions of their crops were lost through the fruit be-
coming over-ripe. An increase of 52.7 per cent is noted from the
Rio de Contas district, where new land is being opened up, and
further increases from that zonme may be expected yearly. The
chief zone, that of Ilheos, shows an increase of 1.85 per cent only.
Tt is eaiculated that some 15,000 bags of cocoa from the zone were
shipped via Rio de Contas to Bahia owing to the bad state of the
roads leading to the railway station on the railway running from
Agua Pireta to Theos.

Thrips and Mosquilla have again attacked many plantations in
the zone, aud caused a considerable reduction in the production
of those estates which have been attacked badly. No effort is be-
ing made to prevent the spreading of the insects by either Govern-
ment or grower, so that greater damage may result to future crops
through such indifference on the part of those interested.

The drying station crected by the Federal Government at a
cost of 100,000 milreis is now ready and should help considerably
to improve the class of cocoa shipped. The machines erected are
similar to those employed in the States of Rio, 8. Paulo and Minas
for the improving and sterilising of cereals. They are driven by
electricity and consist of heavy iron drums strongly built in order
to withstand the pressurc of the atmosphere, & vacuum system
being employed. Smaller but similar machines are being erected
in Belmonte and Cannavieries.

The Federal Government are also in treaty with a local grower
for the purchase of an estate which will be used as an experimental
station for cacao growing, etc., model drying trays, etc., are to
be erected and demonstrations and experiments made by the Direc-
tor n charge. A well known Swiss entomologist has been nomin-
ated as Director.—Board of Trade Journal, 1 August.

MEAT

Clearances overseas of Frozen Meat at the ports of Rio and
Santos during the week ended 17 Sept., in tons of 1,000 kilos.

Manifests, Rio: 18, Tomaso di Savoia, Genoa, Brazilian Meat
Co. (1,000 quarters) 55 toms; Santos: 18, Monviso, Genoa, Cla.
Mechanca ¢ Importadora de 5. Paulo,2,325 of beef.

Port of origin.

Rio Santos Total
Tons Tons Tons
Genca, total for week ..................... 55 2,325 2,380

Total, 1 to 17 September .

. 2,924 2,325 5240
Ditto, 1 Jan. to 17 Sept, 1919 ..

9,822 19,823 29,645

Ditto, 1 Jan. to 18 Sept, 1918 ......... 21,402 98,217 49,619
£ £ £

F.0.B. value for the week ............... 3,576 151,185 154,761

Ditto, 1 to 17 Septembey, ...... .. 190,136 151,185 341,321

Ditto, 1 Jan. to 17 Sept, 1919 ......... 630,363 1,261,973 1,892,236
Summary of exports by quality from 1 Jan. to 17 Sept, 1919
Port of origin

Quality Rio Santos Total
Tons Tons Tons
Beef 9,587 19,118 28,705
Pork 159 427 384
Offal 76 278 354
Total e 9,822 19,823 29,645
F.0.B. value £ £ £
Beef 614,944 1,208,077 1,823,021
Pork 11,123 32,718 43,841
Offal 4,206 21,078 25.374
Total  .oovrreiiiiiiieeeie et 630,363 1,261,873 1,892,236

Clearances for the week amounted to 2,380 tons, as against
2,869 tons for the previous week and 1,537 tons for the correspond-
ing period week last year. For the month to 17 Sept., clearances
at the two ports were heavy and amounted to 5,249 tons, as
against 62 tons for the corresponding period last month and 3.871
tons for September last year, and for the year to date, 29,645 tons,
as against 49,619 tons for the corresponding period last year, of
which former 9,822 tons were cleared from Rio and 19,823 tons at
Santos. Of the total for the year of 29,645 tons, 28,705 tons were
beef, 586 tons pork and 354 tens offal.

—The London and Brazilian Bank’s (London) Trade Report.
No. 6, for July says:—The Brrazilian meat market is affected by
shortage of tonnage with no prospects of an early supply of same,
so that the frigorificos are rapidly reaching the limits of their
storing capacities, although they have been operating for the last
five months at about half-pressure only. Their buying having heen
consequently light, plenty of fat cattle are now to be had at about
Rs. 14$000 to 158000 per arroba (15:kilos).

London Metropolitan Meat.  According to the “Daily Tele-
graph” special reports, the London market is regularly cleared of
all Brazilian beef offered for sale. On 25 August 700 quarters
were offered and sold; on 27th, 1,000 quarters, and on 28th, B30
quarters. Government imported beef, under which Brazilian meat
is classed, fetched during the same three days, 7s 11d for hinds
and 5s 1d for fores.

LARD .
Clearances overseas of Lard at the ports of Rio and Santos
during the week ended 17 Sept., in tons of 1,000 kilos:—
Manifests, Santos: 13, Monviso, Genoa, I. R. F. Matarazzo.
(2,000 cases) 140 tons.
Port of origin.

Destination Rio Santos Total
Tons Tons - Toms

Genoa, total for week ..........cccovvennne — 140 140
Total, 1 to 17 September ................ 310 140 . 450
Ditto, 1 Jan. to 17 Sept, 1919 ......... 9,000 3822 12921
Ditto, 1 Jan. to 18 Sept, 1918 ,......... 5,743 1,842 .7,;’;85

£ . £

F.0.B. Value for week ................. -_ - 16,684 16,634
Ditto, 1 to 17 September ...... .. 36,834 16634 53,468

Ditto, 1 Jan. to 17 Sept, 1919 ......... 987,406 412,309 1,309,805
Clearances for the week were gmall and. a,mountedto on]y 10
tons, as sgainst 310 tons for the previous week and 150 tons for

the corresponding week last year. For the month to 17 Sept-»
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Jearances at the two ports amounted o 450 tons, as agains 11,338
tons for the corresponding period last month and 967 tons Sept.
last year, and for the year to same date, 12,921 tonus, the record,
as against 7,585 tons for the corresponding period last year, of
which former, 9,099 tons were cleared from Rio and 3,822 tons from
Santos.

i« not much inclined to issue licences. Stocks are small and not
.utficient to meet local demand. The market was firm throughout
the past week at prices which ruled as follows, unaltered as com-
pared with the previous week, per kilo: Porto Alegre, Laguna,
Ttajahy, Minas and 8. Paulo grades, in tins of 20 kilos each, 1$850
1o 2$200; ditto, in tins of 2 kilos each, 18850 to 28.

__S. Paulo Market.—Likewise some enquiry, but business
paralysed in comeequence of action nf Food Controller. Market
nominal.

HIDES

(learances overseas of hides at the ports of Rio and Santos
dmring the week ended 17 Sept, in tons of 1.000 kilos: —

Manifests, Rio:—15, Nasmyth, New York, Pan American
Hide Co., 302 tons salted.

Port uf Origin

Destination Rio Santos Total
o . Tons Tons . Tons
New York, total for week ......... renen —_ 302
Total, 1 to 17 September ........cccei. —_— 642
Ditte, 1 Jan. to 17 Sept, 1919 . . 2,571 12,978
Ditto. 1 Jan. to 18 Sept, 1918 ......... 2,424 14,010

P £ £
T.0.B. value for the week ............... —_ 27,850
— 60,392

Ditto, 1 to 27 Sepiember ......... eeane
Ditto, 1 Jan. to 17 Sept, 1919 . ..
Ditto, 1 Jan. to 18 Sept, 1918 .-,

199,777 1,125,870
174,752 950,795

Clearances for the week amoiunted to 302 tons, as against 340
tons for the previous week and 3,100 tons for the corresponding
week Jast year. For the month £6°17 Sept, clearances overseas at
the two ports amounted to 642 toiis, as against 4,725 tons for the
corresponding period last month and 2.100 tons Sept. last year,
and for the vear to same date to 12,978 toms, as against 14,010
tons for the corresponding pericd last year. TUp to the previous
week, clearances at the two ports showed inc¢rease of 766 tons as
compared with last year, but now show decrease of 1,032 tons.

Summary of clearances by quality, from 1st January to 17th-
September; 1919, -in tons of 1,000 kilos,

Port of ‘ Origin.

Rio Santos tha.l

Tons Tons Tons

Salted 10,121 2,559 12,680
Dry 286 12 298
Total 10,407 2,571 12,978

Of the total of 12,978 tons cleared at the two poris dmfing the
vear to 17th September, 12,680 tons were salted hides. and 298 tons
dry hides.

—The report of the National City. Bank .of New, York; Rio de
Janeiro, for September, says that at Bahia hides and>skins retnain
the strongest offering:-at present.. - Prides:teadily -show a tising
tendency, and ordersare being taken.every Weslk:'for all foreign
markets. New, ¥ork; does not impott: many jahis ne
a rule, but the ““Opequean,”’ which:left that p
took away.dry and.greenhids allotments! faip
800 to 82,700 unite;=: ed: by -
ower 700,000, hides;. ;i

_Rio Market.—Some enquiry for export, but Food Controller

MANGANESE E
There were no clearances of manganese ore during the week }‘,t
nded 17th September.

The movement for the week was as. follows, in tons of 1,000
kilos:—

Stocks on 10th September 230,600
Entries -during the week 6,124
Stocks on 19th September, 1919 (approximate) ... 236,724

Ditto; 18th September, 1918 ...........oooiiiiriiniinnenin 49,792
The movement corapares with that of the previous week as
follows :—entries, decrease of 1,068 tons; stocks, increase of 6,124
tons. Clearances for the previous week amounted to 8,100 tons.
Cumpared with the same date last year, stocks on 17th inst. show
increase of 186,932 tons. '

TOBACCO

Clearances overseas of leaf tobacco at the ports of Rio and
Santos and Bahia according to manifests received during the week
ended 17th September, in tons of 1,000 kilos:— -

Manifests, Rio de Janeiro. Setp. 12, s.s. Cuyabi, Rotterdam,
Gomes Ribeiro & Bastos, 3 tons.

Bahia. Aug. 22, s.s. Minas Geraes, Buenos Aires, Cia. Geral
Commercial S. Salvador, 51 tons; Aug. 30, s.s. Socrates, B. Aires,
Sundry shippers, 64 tons; Sept. 6, s.5. Samara, B. Aires,, Sundry
shii)pér's, 37 tons; Montevideo, Sundry shippers, 7 tons; Sept. 7,
s.s. Montevideo, Buenos Aires, Sundry. shippers, 277 tons, Monte-
video, Sundry shippers, 43 tons; total Bahia, 479 tons.

‘Note. Manifests of two steamers cleared from Bahia on 22nd

and 30th August respectively have only now ‘come to hand. .
. Port of Origin. .
Destination Rio Santos Bahia Total
. Tons Tons Tons Tons

Buenos Aires ................. —_— — 429 429

Montevideo —_ — 50 60

Rotterdam 3 — —_ - |

Total for the week ........... 3 - 479 482

Ditto, month of August.... 221 3 3,385 3,608

Ditto, 1 to 17 September... 204 — 672

Do, .1 Jan. to 17 Sept.’19. 1,715 339 24,943

£ - 8 g oo

¥.0,B. value for the week 443 — 48,562 49,005

Ditte, month of Aungust.,. 82,661 . 443 343,178

Ditto, 1 +d 17 September ... 30,148 — 68,129

Do, 1 Jan. to 17 Sept.n19. 271,069 1,106 2,298,065 2,570
Qlearances at the three ports for the’ wionth ‘of ‘Angusi
heavy and amounted to 3,609 tons, as agains 3,430 tons for Jul;
and 4,243 tons August last year. For September to- 17th, clear-
ances were smaller gnd amounted to 876 tons, ‘as against 1,148 - 5,
for the corresponding period last month and 930 tons September.
last year. For the the year to 17th September, clearances at the
‘three ports were the record and amoimted fo 26.997 tons, as.a
inst, 18,319 tons for the corresponding- period last year.
«:Rio Market. No enquiry for export. The market w:
throughout the past week, quotations riiling as foﬂqwé and
teréd” as cotiipared with the previous- kil
spediil; 32§ to 348 ; ditto, superior, 94§ o' 268 ; ditto
to 228; Rio Grande, yellow, ] 4 ‘
21$; common, 1st, 22§ to 248; ditto, 2nd
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sent buvers. Scandinavian firms have withdrawn their huyers
from the market, and apparently the large quantity purchasing
is over ior the season. It is known that some of the toba.cco holders
have shipped on consignment to Spain again this year, in the hope
of finding better markets in Europe. The Bank estimates the
1919-20 Bahja tobacco crop at 300,000 bales.

SUNDRY PRODUCE

Alamona.—(Castor oil seed). Clearances at the port of San-
tos during the week ended 17th Sept. amounted to 24,670 bags, all
for New :[ork. of which 14,334 bags per s.s. Alban, and 10,336 bags
per s.s. Le“'is’ Luckenbach. At S. Paulo mamona was_quoted cn
17th Sepi. as follows per kilo:—Spui, large, $34C; medium, $370;
small, $370; mixed, $360; in husk, no interest; market calm. The
future markei closed calm, with medium guoted as follows:- -Octo-
ber scliers $390, buyers $381; November, $380 and $370; Decem-
ber, $390 and $370.

__Bananas. Clearances for the week at the port of Santes
amounted to only 12,331 bunches, cleared on 15th inst. per s.5.
Samara to Buenos Aires.

COAL

Imports of Coal, 7 months, January to July:—

Destination Tons F.0.B. F&I C.LF.
Manaos 1,344 28:916%  16:988%  45:904%
Para  ....... e 1,344 28:916% 16:988% 45:904%
Maranhao 312 6:705% 3:9388 10:643%
Pernambuco . 2,695 50.0298 195:199% 245:2288
Rio ... 104.601 2.228:612% 7.185:313% 9.413:925%

* Rio Grande do Sul. 5.389 105:823% 388:465% 494:285%
S. A. do Livramento 349 25:384% 5:387% 30:771%
Corumba  .......... 110 10:7588 4:6828 15:4408%

Total ......... 116,144 2.485:143§ 7.816:9608% 10.302:100$

Origin Tons F.0.B. F&l C.1.F.
Argentina  ......... 40 9:0408 3:811% 13:7518
Tnited States ...... 108,232 2.155:4118% 7.521:504% 9.676:915%
United Kingdom ... 7,453  203:5878  285:387%  578:9748
Uruguay  ........... 419 26:202% 6:2588% 32:4608

Total  .......... 116,144 2.485:140% 7.816:9608% 10.302:100$

Index Numbers.
Milreis £

Cost F.&1. ei.f. cif.
5 years, 1909-13 (basis) .. 1,000 1,000 1,000 1,000
914 . 1,136

1,087 1,088 1,014
1915 o, 1,380 2,297 1,884 1,420
1916 et 1,492 4,666 3,055 2,303
1917 e 2,121 7,178 4,617 3,715
1st Quarter, 1918, Jan.-March . 1.963 7,286 4,691 4,093
2nd Quarter, 1918, April-June. 2,076 ,364 4,790 3,950'

157 4,754 8,643
004 4,800 3,565
................... 2,316 9,217 5464 4,176

. 2259 6311 4,257 3,584
2,197 6,385 4,263 3,656
2,004 6,366 4,156 3,397
2,228 5687 3,935 3,232

7
3rd Quarter, 1918, July-Sept. . 2,201 7
October, 1918 ........cccoeeee..... 2,243 7
November, 1918
December, 1918
January, 1919

February, 1919
Mareh, 1919

April, 1919 2,116 5987 4,025 3,328
May, 1919 ..ooovvvriieeeeenen. 2,164 5372 3,747 3,176
June, 1919 .. 1,900 5249 3,553 3,208

July, 1919 1,709 5520 3,590 3,253

_ Decline on June of 10.1 per cent in cost; rise of 5.1 per cent
in freight and insurance and of 1.0 per cent in c.i.f. charges. Com-
pared with normal, the rise is 225.3 per cent.

The Stock of Coke at Rio de Janeiro is calculated at over 7,005
tons, all in th hands of the Gas Company, who sell it at pric.y
ranging from 100§ to 1308 per ton for house and foundry coke.

Imported coal, British and American, during the firsi seven
months of the current year averaged 908000 c.if. per ton, so thag
the Gas Company does not do at all badly in disposing of their cole

" at such remunerative prices.

SHIPPING

The Freight Market. Sooner even than was predicted, ihe
bottom of the U.S. freight tub fell out last week, and two steamerg
were offering at 80 cents per bag of coffee for New York to fill up,
The steamers were the American Lewis Luckenback, of the Lucken-
bach Line, and the Lloyd Brasileiro Uberaba.

The first has sailed only half loaded, seeing that its capacity
was for well over 100,000 bags, and the Uberaba is still on the
berth. All other lines maintain §1.00 for New York and $1.15 for
New Orleauns.

A Japanese s.s. is likewise on the berth for New Orleans and
may break the market again.

European rates seem shaky and in all probability will le
dropped to 200s and 5 per cent for U.K. very shortly.

In consequence of large sales of coffee futures at Santos, wide
fluctuation in prices and speculation, there was no business done
and no interest shown in tonnage.

The freight market is stagnant and an all round drop in rvates
is not improbable. ’

—Royal Mail.—The P.S.N.C. chartered s.s. Orbita should
have left Southampton on 26 Aug. for Brazilian ports and the Andes
on 1st November. Southampton is now resumed as the port for
““A” boats, the “D’’ continuing to load and discharge at Liverpool,
A regular cargo service will be initiated with the ncw steamers
bought on the stocks from the Ministry of Shipping, of which the
s.s. Conway, for Santos-London, is already full, and will be fcl-
lowed by the s.s. Somme, also fully engaged, for Santos, Rio,
Bahia, London, Antwerp and Rotterdam. The next boat will be
the s.s. Siris, Santos, Rio and Bahia berth for Havre and London,
to be followed by the s.s. Severn, about middle of November, on
same berths, and after that the new s.s. Radnorshire, fo 10,800
tons d.w. The Royal Mail now offers to accept shipments to
German ports direct, provided sufficient inducement offers. Other-
wise German port traffic will be transhipped at Rotterdam, where
arrangements are in hand for handling the business. .

The R.M.S.P. Co. has been again approached with regard to
the 8. Paulo Government scheme, but shows no interest in any but
the coasting trade. It is more than probable that U.K. freight
rates will be reduced to 200s and 5 per cent, Santos coffee basis,
after the departure of the s.5. Conway. The R.M. s.s. Segura was
sent to the State in ballast from U.K. to load coal for the Royal
Mail depot here.

What the much advertised freeing of shipping from British
Government control amounts to may be judged from the fact that
the Segura has been requisitioned to load foodstuffs for British
Government’s account at Buenos Aires. There is some enquiry
for sugar tonnage at Pernambuco, where 4,000 fons are offered.

—The Prince Line s.s.. Grecian Prince is on the berth at San-
tos for New Orleans at $1.15 per bag; capactiy 70,000 bags.

—The British s.s. Siris will be berthed at Rio and Santos for

London and Havre at 250s. and 10 per cent and 210fes. and 10

per cent; Santos 55 and 5fcs less respectively than Rio.

—The Lamport and Holt s.s. Vestris, with 450 passenges
and 6,000 tons of cargo, put into the port off St. Lucia with fire
aboard, apparently confined to hold No. 3, which wﬂ,swe:d:inguliih‘”i
with the help of H.M. cruiser Yarmouth. Amongst the cargoe was
the furniture of H.B.M.’s Ambaisador Sir Ralph?aget L

] o ’

The Argentine Frelght Market. The Brazilisn misket fnay b

considered nominal, for- shippérs: are not interested f _‘l'i'hi?"h .

have been far too numerous for the good of the




%

September. 24th, 1919.

WILEMAN'S BRAZIIAN. BEVIEN.

steamers are begining to leave Brazil to.its. own. devices. We
should say that the present rate for Santos is something between
$12 and $15 for heavy grain, other ports being in proportion there-
to.—‘‘Times of Argentina,” 15 Sept. :

United States Freight Rates to South America, A United
Press cable, dated 22 Sept, states that the freight market was
weak and unconfrolled tonnage was offered at New York ai rates
considerably under those of the Shipping Board. Motor cars have
been shipped to South American:ports at $18 freight, as against
$22.50 charged by the Shipping Board, and cement at $14.

Tonnage for South American ports seems to be in excess of
demand and as cargo is coming forward very slowly, space is going
a’begging and uncontrolled lines are taking what they can get.

The United Press puts the excess tonnsge for Jouih America
down to faulty allocation, poris of Central and North of Somi
America being under served, and to the congestion in American
factories and delay in despatch of goods.

‘Whatever the cause, the situation is certainly contrary to what,
was expected early in the year, when Americans were under the
impression that exports to South America would tax the capacity
of every available vessel.

The London Freight Market. (‘‘Daily Telegraph,” 29 Aug.)
Homward markets generally maintain a firm tone, with a good
demand for available tonnage,:but free steamers are put forward
slowly. From the River Plate rates aré firm for directed tonnage
at 68s 6d down and 65s up-river loading for U.K. Virginia coals
move off freely for South Amegica at full rates. Time charter

firm, with sustained inquiries, British tomnage being named ab "

955 to 80s per ton per month, according to size, for a period of 12
months’ general trade. Outward markets steady, but quiet, busi-
ness being chiefly for near Continental ports.

The New York Freight Market. ‘‘Shipping”’ of 11 Angust
reports:—While there is an abundance of tonnage available for
most foreign ports, there is still a scarcity of bottoms for Liver-
pool, Havre, and Bordeau, due to labour troubles at these ports
which have delayed the unloading of vessels and prevented their
return to this side. Announc t of the settlement of these dif-
ficulties has been made, however, and it is expected that a return
o normal conditions, as far as they are concerned, will soon be
made. Meanwhile shippers of these ports have been compelled in
many cases to take space on passenger liners at much higher
rates. Following the recent reduction in freight rates to South
America, there has been a marked inerease in the movement of
cxperts to those countries and a similar situation holds in respect
to Scandinavia, rates for which are noticeably weak at the presens
time. Recent reductions on iron and steel produets to United
Kingdom ports have had no noticeable effect as yet. There are no
indications of any general reduction in rates in the near future,
though concessions are reperted, as being made by some lines.

Marine Insurance Notes. The decision of the British Govern-
ment to cut down the work on new vessels and to cease the laying
down of any fresh vessels, gave much satisfaction both to ship~
owners and underwriters. The former are anxiously waiting to
replace the eight millions of tonnage sunk by the enemies’ sub-
marines, and the underwriters Rave been waiting for a long time
to get the vessels on which claims are due placed in dock, and the
repairs got well in hand. Dock accommodation in the U.K. bas
heen very restricted for the last three or four years, while the want
of shipwrights haa been very great indeed. Many vessels are also
waiting -to get their Lloyd's classification certificate .granted. It
is believed that these wanis will now be supplied.

—Arrivals at the port of Rip/Grande do Sul during the month
of August, 1919, were as follo 26 Bragilian of 27,927
net reg. ton gentine French

Vessels Arriving at the Pﬂtﬁf Santos during the 8 month
Janual;y to August:—

. Flag.
Brazilian
Argentine
Danish
French
Spanish
Diitch
British
Italian
Japanese .
N. American
Norwegian
Swedish

No.
1919
561
35
10
ar
23
- 16
111
29
17
66
26
16
10

957

Tons.
1918 1919
522
43
21
‘15
11

1918
531,587
18,151
41,506
53,885
25,510
4,608
304,719

81,081

114,823
62,402
137,757
49,784
39,252
14,989

1
72
23

6
21
30

9

4

Total

778 1,195,020 1,642,860

BOATS LOADING OR EXPECTED TO LOAD COFFEE AT THE
PORTS OF RIO DE JANEIRO AND SANTOS.
Approx.
Name-—Flag—Date of loading. Capacity
For the United States—

Present
Engaged Freight
Bags
50,000
50,000
56,000
50,000
50,000

Bags
50,000
30,000
56,000
50,000
30,000

Newton (Brit.) Sept. -............
Bronte (Brit.) Sept. ....
*Glenelg (Brit.) Sept.
Phidias (Brit.) Sept. ..........
*Bourid Brook (Amer.) Sept.
Pacific (Amer.) Sept. ............
Tabor (Amer.) Sept. .. ‘
Chetopa (Amer.) Sept. .........
St. Bede (Amer.) Sept. ..........
Chicago Bridge (Amer.) Sept....
Graecia, (Swed.) Sept. ............
Talisman (Norw.) Sept. .
Uberaba (Braz.) Sept.

*Hubert (Brit.) October
*Grecian Prince (Brit.) Oct. ...
Milwaukee Bridge (Amer.) Oct.

$1.00
Do.
$1.15
$1.00
8.15
$1.00
Do.
Do.

80,000

Total, United States

For Europe-—
Dania (Dan.) Sept. ..............
Scaldier (Belg. Sept. ............
Somme (Brit.): Sept. ......cceeene.
Cimbrier (Belg.) Sept. .
Dhpleix (French) Sept. .........
Frigia (Dutch) . Sept.
Lao (Swed.) Sept. ......
Virginia (P) Sept. ....
Remier (Belg.) Sept. . .
Rogier (Belg.) Sepb. ...ccccvvvenans

. Conway (Brit.) Sept.-Oct.

Siris (Brit.) Oect.

120,000

120,000
60,000

15,000
40,000

Total, Europe -
*For New Orleans, others New York. ) r
" Note.—French lines, Rio-French ports, 215 fcs ant
Santos, ditto, less 5 frames. . o

501,883

419,470

¥
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—
e

e of Steamers between New YOPk;

PRINCE LINE

Brazil and River Plate, and vice-versa,

Regular Servic

EXT ‘SAILINGS FOR NEW YORK

“GLENORCHY"
“PERSIAN PRINCE”
“KOREAN PRINCE”
“TUDOR PRINCE"

2/HALF OCT.

EXPECTED FROM NEW

NEXT SAILINGS FOR NEW ORLEANS

YORK
IN PORT

27th,{29th, SEPT. “GLENELG" 24th, SEPT.
OCTOBER. “GRECIAN PRINCE” OCTOBER

H. L. WRICHT, GENERAL AGENT,

CAIXA No. 388
Agents in Rio d

Teiephones:
Norte, 5010 & 5011

e Janeiro:

RUA DA QUIT

SANTO0S. — HARD, RAND & CO., ACENTS, VICTORIA,
CONDE & GO., ACENTS, BAHIA,

DAVIDSON, PULLEN & CO.,

CAIXA No. 3845.

Teleg. Add.: “Prineceline”
Riojaneiro

ANDA, 140

CURRENT FREIGHT RATES.

9553 and 5 per cent per 1,000 kilos;
Santos, 55 less; Rio-Havre, 915 francs and 10 per cent per 900
kilos; Santos, & franes Jess; Rio and Santos-Antwerp, £10 per

1,000 kilos ret; Rotterdam, £11 per 1,000 kilos; Rio-Europe, man-

dioca starch, £6 per 1,000 kilos.
Lamport & Holt.—Rio-.U.K.,
. Santos-U.S. coifee, $1.00 per bag in full

for New Orleans.
Prince Line.—Rio and Santos-New York, $1.00 per bag of

coffee in full for New York and $1.15 for New Orleans. .

5 Royal Belgian Lloyd.—Rio and Santos-Antwerp, £10 per 1,000
" kilos net.

French Lines.—Rio-Havre,

kilos cereals; ditto per 900 kilos coffee ; Santos,

Marseilles, 350fcs. per 1,000 kilos in full.
Scandinavian Lines.—Rio-Copenhagen, 250 crowns per 1,000

kilos met; Rio-Malmoe and Gothemburg, 220 crowns net; Rio-
Christiania, Bergen and Trondhjen, 240 crowns. Rio Helsingfors,
300 crowns.

Italian Lines.—Rio-Genoa, 350s net

Lloyd N acional.—Brazil-Marseilles,
Genoa, 2508 ditto; Spain and Gibraltar,
(Greece) 300§ ditto.

Tloyd Brasileiro.
kilos. Rio and Santos-New York,
New Orleans.

Royal Holland Lloyd.
cent per 1,000 kilos; Santos-

Japanese Lines.—Rio and

Royal Mail.—Rio-UK.,

same as Royal Mail; Rio and
for New York and $1.15

915 fes. and 10 per cent per 1,000
5 fos less. Rio-

300§ per 1,000 kilos net;
2208 ditto; Pireus

__Rio-Havre and Antwerp, £85 per 1,000
$1.00 per bag and $§1.15 for

_ Rio-Holland, florins 130 and 10 per
Holland, 115 florins and 10 per cent.
Qantos-Antwerp, £10 per top;

Rio and Santos-Cape Town and Durban, 170s *et

Spanish Lines.—Rio-Spain, 400 pesetas and 5 per cent per
1,000 kilos.

Sundry Lines.—Rio-Portugal, 300fcs. per 1,000 kilos; Spain,
400psts. ; Holland, 130fls & 10%; Rio-Mediterranean, £14; Algiers,
Oran and Phillipville, 350fcs net; Rio and Santos-U.8., 80c.-§1.15
per bag of coffee; Rio-River Plate, 33500 per bag; Rio-Chile,
general, 150s per 1,000 kilos net.

Sailing vessels.—Rio-Continent of Europe, nominal.

VESSELS SAILING FROM THE PORT Of SANTOS.

During the week ended 11th September, 1919.

ANNA, Brazilian s.s, 247 toms, for Rio

ARAU, Brazilian s.s, 4952 tons, for Para

BE VITTORIO, Italian s.s, 4363 tons, for Buenos Ajres
‘PRISIA, Dutch s.s, 4608 tons, for Buenos Aires

MEXICO, Argentine s.s, 758 tons, for Antonina
CARANGOLA, Brazilian s.s, 226 tons, for Rio

ACRE, Bragzilian s.s 884 tons, for Para

ITAITUBA, Brazilian s.s, 613 tons, for Aracaju
OYAPOOK, Brazilian s.s, 143 toms, for Cabedello
AGUIA, Bragilian s.s, 202 tons, for Paranagua

RIO MECANHAN, Braszilian s.s, 493 tons, for Paranagua
WEST KYSKA, American s.s, 4597 tons, for Buenos Aires
BAYARD, Norwegian s.s, 1719 toms, for Buenos Aires
CROWN OF SEVILLE, British s.s, 4853 tons, for Buenos Aires
RIO NEGRO, British s.8, 3061 tons, for New York
CORATA, American s.s, 2256 tons, for New Orleans
iKANDEERERG, Danish s.s, 1151 tons, for Denmark
T1A:13A. Brazilian s.s, 927 tons, for Porto Alegre
ITAPUHY, Brazilian s.s, 926 tons, for Mogoro
FIDELENSE, Brazilian s.s, 225 touns, for Rio

VIRGINIA, Brazilian yacht, 24 toms, for Laguna
DUBLLN, Argentine s.s, 758 tons, for Paranagua
ITAPERUNA, Bragilian s.g, 613 tons, for Pelotas

8. DOURADO, Brazilian s.5, 515 tons, for Rio

THE PRODUCE & WARRANT COMPANY

ship own

ers’ representatives, Steamship Agents and loading brokers

Berth lcading for PFUROPE and NOR

SANTOS: 25 RUA SANTO ANTONIO — BAHIA: RUA 8. JORO
Buenos Aires: SAN MARTIN 233

Nenida Blo Branca, 454749, 2d floor

3
Rio de Janmeiro:

TEH AMBRICA

Chauartering,
General Agents in Brazil for IRoyal Belgian Lloyd
BULL STEAMSHIP LINE, NEW YORK s
and the AMERICAN UNION LINE, NEW YORK
' AGENTS IN BRAZIL FOR THE o
ELEGRAMS : TIDE WATER OIL, COMPANY OF NEW YORK TELEPHONES: =
Rio de Janeiro ror THE “VEEDOL’’ BranDs LUBRICATING OII.;‘"""“”“":i . :""“::g
PRODUCE | :::::‘- CORRESPONDENCE SOLICITED :J:::: &*‘:rmiﬂ%" rie BI08
Ai ! Nl hipping: No ;
ouonos aves |0 DE JANEIRD: aveNiD R10 BRARCO, 40-41-38, tnd oo, nestanees,  Worte 1667 |




