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PIEAS I
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'R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

' P. S. N. (. THE PACIFIC STEAM NAVIGATION COMPANY

*:

Frequent service of mail
steamers between Brazil, Europe,
- The River Plate and Pacific Ports
All steamers fitted with
- ‘Marconl system of wireless tele-
graphy.

Regular service
of cargo boats to and from all the
principal British ;
ports, also serving France, Spain and:

Portugal.

'*(

Cabines de luxe -- Staterooms with bath-roor'n,‘ etc., also

- e T RT -

a large number of Single bertl: Cabins

DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANYV

———& 53 and 55, Avenida Rio Branco, 53 and 55 @
Tel. OMARIUS — RIO — P. 0. B. 21

TELEPHONE No. 1189 NORTE.

[Ny —

L

'SAD PAULO RUA QUITANDA - SANTOS m’ 16 DE ugyemsnn-r‘eof

(Certter of Rua Bfe Bante)

e
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West f Brazil Company, Ltd
The Great Western of Drazil Company :
P = Ep— ey apmas et ,

Direct communication between: 1
RECIFE (Cinco Poutas; and Maceid and Jaragud ( On Sundavs, Tuesdays. Thursdays ::‘r'ndd Sai;urd&,vs. ;
RECIFLE (Central and Barén do Rio Branco { retuzing on Sundays. }IO"d“PS' ednesdays,

i and Fridaya.
RECIFE (Brunn and Parabyba and Cabedello i
RECIFE (Brum and Natal < and vice-versa, on Sundays. Tuesdays and Thursdays H}
PARAHYBA and Natal i sleeping at Intdependencia.
The Great Western Railway system, with 1,621 klms. of lines
in traffic, serves the following States:
Area sq. klms. Population W

ALAGOAS . L o 58,491 700,000
PERNAMBUCO ... 128,395 1,300,000 Note._The figures relating to inhabs
PARAHYBA 74,731 500,000 tapes refer to the year 1906: 20 per cent may
RIO GRANDE DO NORTE ... 57.485 480,000 safely be added to arrive at approximate 1

figures for 1917,

—_— !

Total 319,102 2,880,000

Development of the system and its traffic since 1905.

Klms. in traffic Passengers Goods, tons
1905~ 1,276 1,813,444 708,935
1910 1,475 2,214,508 907,135
1916 1,621 1,975,586 1,066,260
1916 1,621 2,752,890 1.192,394
The steady progress of the zone served by the Great Western| The favourable conditions and steady progress of this zone 3

mown by the above figures cannot fail to undergo further (-on-\shuuld attract the attention of Kuropean and American investort

siderable impnlse when the construction of the Ports Jaraguato the zone served by the Great Western Railway.

Alagoas). Catedelle (Parahyba), Natal (Rio Grande do Norte),, Although tropical, the zone is exceptionally heaithy and, iv

and Recife (Pernambuco) is complete. ‘deed, counts several health resorts, like Caruard, Garanhuus
The plans and estimate of the first have heen completed. whilst Floresta dos Ledes, ete., to which residents of other and less

the construction of the Ports of Cabedello and Natal is Leinglhealthy districts habitually resort.

~arvied out under the administration of the Federal Government. The staple products of the zone are sugar in the lowlaud and
It is expected that construction will he accelerated on the conclu-|cotton a1 the hinterland.
sion of the present crisis. The soil is extremely rich and gives a splendid return—eveu

The construction of the Port of Recife on a scale and in|without manures—for cultivation of Indian corn, beans mandiocs.
sechnical conditions that will convert it into one of the most up-to-learnauba wax, manicoba, cocoa, coffee, ete.
late ports of the Continent. is well advanced; an area amply Almost the entire region served by the Great Western Rail
wufficient for actual traffic has been completed and is ready for{way is considered amongst the best in the world for tropical
‘nauguration. fruits.

The geographical position of the Port of Recife is exceptionally The quality of pineapples, cocoanuts, mangoes. pinhas, bauanas
advantageous, as it is practically the obligatory port of call for|,nd guavas, grown in the north-east of Brazil, is famous, and their
all ships from both Europe and North Ameriea destined for South production and export certain, in the near future. to take ver)
America and vice-versa, ay well as for ships bound from either large proportions.
coast of North or Central America for the Southern Atlantic, Tmportant canning factorics already exist, though this industry
whatsoever their destination. is yet in its infancy and its resources practically untouched.

Owing to its advantageous situation Recxfe is the port for
most of the produce of the rich tropical zone of north-eastern Information regarding the zone served by the Great Western
Brazil, a fact which cannot fail to contribute cansiderably to the|flailway may be obtained on application to any of the Company’s
orogress of the neighbouring zones likewise. offices as below:—

RECIFE—Rua Bario do Triumpho n, 328— Pernambueo.
RIO DE JANEIRO—Avenida Rio Branco n. 117, 2° andar.
LONDON-—-River Plate House, Fmsbupv Cmeus, E. C,
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: LONDON AND BR2 K,
BRAZILIAN BANK, LIMITED.
) ESTABLISHED 1862
Capital AR L LT TR £2,500,000
%  Capital paid up ... . £1,250,000 SN
: N Reserve FUNd ... £1,300,000 7 )

HEA

Bl:”‘D OFFICE .. v e e, 7, TOKENHOUSE YARD, LONDON, E.C.

NGH OFFICE IN RIO DE JANEIRO ............oooooooeev 19, RUA DA ALFANDECA
PARII)S BYRANGH ....... RELLITIITE PR IPR NS ; e 5, RUE SCRIBE, PARIS
curit :Ja\\s on Head Offices and the following branches :—Lisbon,0Oporto, Manaos, Para, Geara, Pernambuco, Bahia, Santos, 8. Paule,

urity! a,MRllo Grande t!o Sul_, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agency).

. Also on the following Bankers:—Messrs. Glyn Mills, Currie and Co., London; Société Générale, Paris and Branches;
C‘red)i.:o Italiano, Italy; H(.mgkong and Shanghai 3anking Corporation, India, China and Japan; Crédit Lyonnais and Anglo-South
American Bank, Ltd., Spain; Branches of the Banco de Partugal, Portugal.

i . CORRESPONDENTS.
A'lhe Ban}; hias‘t}ge‘nts ot Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe. §
- T TL VAT i VAV AT VLV AT ETEPL T T AT EPLTLETE T ETLTLCE TS

THE BRISTISH BANK OF SOUTH AMERICA, L.TD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

Capital e £2,000,000
tdem Paid Up ... £1,000,000
Reserve Fund ... £1,000,000

Rua Primeiro de Marco 45 and 47
Rua do Hospicio. 1, 3, 5 and 7
Branches at:—MANCHESTER, SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—Pernambuco, Para, Manaos, Ceara, Victoria, Maranhio, Parahyba do Norte, Santa Catharins,
Parana, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy, and Matto Grosso.

Draws on its Head Office in London; The London Joiut Stock Bank, Limited, London, and all principal towns in United
Kingdom ; Messrs. Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Italiana di Sconte,
Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco Portugais, Oporto; Banco de Portugat,
Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York;R. Raoul, Duval and Co., Havre.

“Office in Rio de Janeiro

Also draws on South Africa, New Zealand, and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.
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i THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE
Rio de Janeiro
Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,823 miles of line.

TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—
NICTHEROY. PRATIA FORMOSA :—
(Summer) From 1st November to 30th April,

6.00 Kxpress—Petropolis, Entre Rios, Ubd Ponte Nova, Port

Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.30 Express—Petropolis, Sundays and Helidays only.
8.30 Express—Petropolis, daily.
7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Kxpress—Petropolis, Sundays and Holidays oniy.

ixpress—Petropoli i 3 nd Holidays
940 Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and iggg ;tg:::_gﬁ:zgz::z’ a?ﬁlgni::e%tioiuai?li s and H 4

6.30 Express—Campos, Miracema, Ttapemirim, Porciuncula and
hranch lines, daily,
Express—Friburgo, Cantagallo, Macuco and Portella, daily

15.35 PFrid.ays, . d 16.20 Express—Petropolis. daily, except Sundays and Holidays
.35  Passeio—Friburgo, Saturdays and when announced. 17.50 Express—Petropolis, daily.

16.15 Mixed— IRio Bonito, daily. Wednesday to Capivary. 20.00 Exptess—Petropolis, daily. o o
21.00 Night Express—Campos, Jtapemirim and Viectoria, Mondays and Fridays, sleepers and restaurant cars. ~Electnc 1llummatmt‘1]
and ventilation. Single fave, 48$900; Upper Berth, 10§ 000: Tower Berth, 15$000.  Return fare, 74§400. Lunch an
dinner served during journey.

' EXCURSIONS SPECIALLY RECOMMENDED. )
Petropolis—2,700 feet above sea level, magnificent climate, Friburgo.—2,800 feet ahove sea level. 3 hours, 25 minutes by
heautiful views during tvip; 1 hour, 40 minutes. 1st class return, passeio train. Tare, 108800 1st class return (Saturday t¢
t$800. Stone ballast; no dust. 6 trains per day. Monday. , .. R

DELIVERY A} RESIDENCE.—A regular service of delivery at residence in l?io de Janeiro, Nmtherosr, Fnburgo, Campos,
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any tlddl'ess in one o‘r‘ th? above
mentioned cities to any of the others with the minimum of trouble and at moderate’ ‘:ates.' Fo'r furth?r mformatmn vide *“Guin Geral
& Horarios” . issued by the Company twice a year or apply to any Agency or station in Rio or in the interiur.
vvvvvvvvvvvvvvvvvvvvv\lvvv- ’VVMVVWV'v\’“’v" L AW o AW o oW, o
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINCS FROM RIO TO SAILINGS FROM RIO TO

TRINIDAD SANTOS

BARBADOS AND MONTEVIDEO AND

NEW YORK

BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON. MEGAW & Co. Ltd., Praca Maui

Telephone No. 47 -- RIO DE JANEIRO -- P. 0. BOX 34 :
Bantos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-880 Paulo-F. 8. HAMPSHIRE & Co.Ltd.,P. 0. B. 32
Bahia - F. BENN & Co,

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line )
REGULAR SERVICE BETWEEN

NORWAY=—— | ——=NORWAY
——— BRAZIL RIVER PLATE

FOR EUROPE : -- FOR RIVER PLATE :—

COMETA—MIDDLE OCTOBER.

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - e i i e s

Rua 15 de Novemhro 172, 8antos,

REDERIAKTIEBOLAGET NORDSTJEF\V‘NANV

Johnson I.ine

Service between Scandinavia, Brazil and the River Plate.

SATLINGS FOR THE RIVER PLATE.
: PEDRO CHRISTOPHERSEN—Mid October.
For further particulars apply to the Agent:—

__ 84, RUA VISCONDE INHAUMA. 84, K10 DE JANEIRO.
LUIZ CAMPOS — s rua 15 DE NOVEMBRO, 88, GANTOS.
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THE RI0 DE JANEIRO FLOUR MILLS & CRANARIES ~LIMITED.

Telegrams | General Telephone : 1450 Norte Post Office Box
CEPLI R W=,

Sales depart ment 165 » No. 486
Flour Mills: Rua da Gambda Wo. 1

DAILY PRODUCTION : 15.000 BAGS.
Cotton Mill - Rua da Gamboa No 2. -

450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD oFrFIice — 48, MOORGATE ST. — LoNnDpON E. C.

BRANCHES
WUENOS AIRES, — CALLE 25 DE MAYO 158 ROSARIO. — @60, CALLE SARMIENTO
(3 er PISO) S, PAULO
e —

RUA BOA VISTA, 13.
RAGENCIES

Victoria, Bahia, Pernambuco, Ceard, Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s mariks of flour areoes-
“NMACIONAL?” CRKLMOLINA

“BUDA-—NACIONAL?”
CBRAZILEIRA> : C“GUARANY”

AND FOR SUPERIORITY
HAVE BEEN AWARDED
Gold Medal Pariz 1889. ‘ First Prize Brazil 1908
First Prize Brazil St. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

I

Authorized Capital. . ............ ... .. L1,000,000
Capital Paid up........cvoivvennnnt 961,150
Reserve Fund........... ... oo 160,00v

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general conSIgnment and commlssmn business. Makes a speclallty
of advances against Goffee, Sugar, Cereals & general merchanduze
Custom-House Clearing Agents.
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LLOYD BRASILEIRO®

Brazilian Steamship Line

Regular service of mail steamers )
. Frequent service of cargo boats

between Brazil, United States, e
to and from all principal
Europe, River Plate and N
Brazilian ports
Pacific Ports.

SUPERIOR PASSENGER ACCOMMODATION —— WIRELESS TELECRAPHY.

SAIJTILLINGS

For the United States

For the River Plate

RUY BARBOSA —will sail on 5 October for Santos Paranagua, Antonina, S. Francisco, Itajahy and Montevideo.
SERVULD DCURADO—will sail on 15 October for Santos, Paranagua, Antonina, S. Francisco, !tajahy, Florianopolis. and M‘video
5. PAULO—will sail on 11th October for Santos, S. Francisco, Rio Crande, Montevideo and Buenos Aires.

For North of Brazl

s.s. PARA, OLINDA and BRAZIL
WILL SAIL FOR NORTHERN PORTS ON  4th, 11th. and 18th OCTOBER RESPECTIVELY.

MINAS GERAES-—-will sail on 15th October for Bahia, Maceio, Recife, Ceara, Maranhdo and Para.

For Europe

INFORMATION AS TO SAILINGS FOR EUROPE AND THE UNITED STATES SUPPLIED ONLY AT THE CO.'S OFFICES

ARRIVALS

From United States

Cargo per passenger steamers wiil be receives only up to two days befcre sailing

DATE OF SAILINGS ON APPLICATION

For further particulars refer to advertisements i Daily Papers, or apply to the Head Offices:—

LLOYD BRASILEIRO, PRAGA SERVULO DOURADO (BETWEEN OUVIDOR & ROSARIO) RIO DE JANEIRO

CABLE AppreEssi—“LLOYD"” CODES USED:—

Dirrcroria—Rio A .B.C. 5th Ep., STANDARD,
Union, Scorr's, WATKINS

A UENCIES: —“BRASILOY D’ Rio, AND PrIVATE
]
P

RS IR -
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BRITISH TRADE CORPORATION g

INCORPORTED BY ROYAL GHARTER.

13, Austin Friars London, E.C.2.

Telegrams:—TRABANQUE. London,
CAPITAL:—Authorized, £10,000,000 Subscribed and Paid-up, £2,000,000.
DIRECTORS.
THE LORD FARINGDON—Governor,
LAMBERT W, MIDDLETON, J.P.
b J. H. B. NOBLE
4 (Director, Sir W, G Armstrong, Whitworth & Co., Ltd.,

V4

ARTHUR BALFOUR

Chairman, Arthur Balfonr & Co., Ltd.. Sheffield).
SIR VINCENT CAILLARD

(Director. Vickers, L.id),

F. DUDLEY DOCKER, (.B.
(President of the Federation of British Industries).
SIR ALGERON F. FIRTH, Bart.
(President of the Association of
and Chairman, 1
W. H. N. GOSCHEN
(Fruhling & Goschen, Merchants).
THE RIGHT. HON. ¥. HUTH JACKSON
(Frederick Huth & Co., Merchants)
PIERCE LACY

(Director, Metropolitan Carriage. Wagon and Finance Co.,
Ltd., Saltley).

Chambers of Commerce,
. F. Firth & Sens. Ltid., Brighouse, Yorks)

Newecastle-upon-Tyne).
STR WILLIAX B. PEAT

(W, B. Peat & Co., Chartered Accountant<

R. GG. PERRY. C.B.E.

(Chairman, Chance & Hunt, Lid..

Olidbury).
STR HALLEWELL ROGERS

(Chairman. Birmingham Small Arms Co . Lid.. Birmingham)
SIR JAMES HOPE SIMPSON

(General Manager, Bank of Liverpool, [rtd).

HAROLD E. SNAGGE
(Edward Boustead & Co,,

Fast India Merchanis).

Chenical Muanufacturers.

IEB\O\ B LEE H. H. SUNMMERS
(Chanman Calico Printers Association, Lid.., Manchester) (Chairman. John Summers & Son.
MANAGER

Ltd., Shotton, Chester.)

AGENTS: A. G. M. DICKSON. CORRESPONDENT:
LONDON & BRAZILIAN BANK LTD.
The Corporation is prepared to grant financial faclitios for the development of trade. Tt will make advances against

warrants and other securities and is prepared to assist in opening ap new channels for enterprise. It invites enquiries and will

e

il

place at the disposal of correspondents expert advice in connection with business of all kinds. Special facilities granted to industrial
and commercial undertakings. 30-2-9

hdiddasisssrsssssasnnssssannarororibsssa FPVVV YV VVVVEVY VYV VY WYYV Y

LLO&YD NACIONAL ™~

SOCIEDADE ANONYMA
Fully Paid Capital. .+....... Rs 8000000$000

Cable Address: NAGIONAL—RIQ Post Office Box 1254 : RUA 1.° DE MARGO, 29
Telephones WORTE 114 & 4141
Codes: — Scotts Code, 10th Edition; Lieber’s,

)
%

A.B.C., 5th Edition and Bentley’s.
REGULAR [JINE OF STEAMERsS TO MARSEILLES, GENOA

anp orEr MEDITERRANEAN PORTS.
Firrepr witha MARCONI'S WIRELESS TELEGRAPH.

FLEET: 8.8 Vietoria .ooeeoiiioeiiiieneniieaan, dw 2,800 tons
5.8, Guanabara ... Ldw 1500

t.s.s. Buropa  ceevecviceiiiiennl, dw 6,000 .wg Pernambuco (sailer) ... dw 1,800 .,
£.5.8. ASia e, dw 6,000 ,, UNDER RECONSTRUCTION:
8.8, Belem dw 4,500 ,, )
t.a 8. Campeiro odw 4,000 Natal (marine engines) ............ dw 3.5M0 tons
t.s.8. Campinas ... Lodw 2,800, Cabo Verde (marine engines) ....dw‘ 2,000
8.8, Rio Amazonas .ooveeevennnnnen. dw 2,200 ,, Antoning (oil engines) ............. dw ' 2,400 ,,
UNDER CHARTER: s.5. Neuguen ... dw 2,100 tons
General Agents at Rio de Jameiro & Santos: — SOUIEDADE ANONYMA MARTINELLI
”  in Europe :— LAMBERT BROTHERS LTD. LONDON

" ”

” Genoa :— COMPAGNIE COMMERCIALE MARTINELLI P.

9
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"0SAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE 8.8, CO.LD.
0SAKA, JAPAN.

RECULAR SERVICE BETWEEN BRAIZIL ARCGENTINA, SOUTH AFRICA, SINCAPORE, HONC KONG, CHINA, JAPAN
AND VLADIVOSTOGK.

EXCELLENY FIRST AND THIRD CLASS ACCOMMODATION
eatu- Satlags trom 1 e Janerro - -

i
|
} . ‘ " ) PANAMA MARU —Octoler—For Now Orleans,
[ o Parienlun~ e Paswoaes, Cragon Froghto etes, apply oo - ALPS MARU—Middle Noveniher.
|

! 3.2 iPusn da Alfmandoega - 1Y andar, RIO DE JANEIRO. .
!

|
!
WILSON SONS & CO,, LIMITED. !

Why are vou DEAF

Mr. Thomas Winslade, of Borden, Bants, writes: «l am ; an 4 elmo
dehghied T aried the new «Orlene,» for the head-nooises, I .- ™ ,. - .
pesed 1o toll you AR GONE. and T ean hear as well as P —
cver T oeould in my fite. 1 think it wonderful, as T am ) EI 05 a One es
soventy-six vears ol and the people hiere are surprised to B ’ : N ‘0 . :
1hink T can hear so well again at my age. o F ; Gultr Rl
mn - 8 8] « oa 1 ny » - ) —— 0 -
Many other wonderful  cures reported. Send H1.00
o day for a supply of «TRENCH ORLENE.» There is

reatly nothing better at any price. Weite The «ORELNE
CO 120 Raitway Crosent, W CROYDON. Eng. (Kindly

mention this papers
RUBBER AND METAL PRINTING STAMPS.

Interchangeable ‘Uvpe. Wax Seals. Stencils, Sign ;
Markers. Stamps (trade-marksi and Type for marking .'
A N G LU "S [] U T H-’A M E R l G AN Coffee Bags. Daters and Numberers. z
i
3 Sjgns Engrav L
nEN i‘RAL DFPOT AND G LU B Business Signs Engraved.
(§) t S. T. LONGSTRETH, Ruva Quitanda, 110.
. . . Telephone: Norte 704. *xa do Gorreio, 906.
(Including Central America and Mexico) :
N t, QUEEN'S GATE, LONDON, 5. W., ENGLAND.
Fstablished for the wellare of Anglo-South Americans _
who have joined H.MUs Forees, Red Cross gifts, bandages., ‘
ctes, recoived  and  distributed. Names  and  addresses CODIPANHIA
solicited.  Anglo-South Americans ave earnestly  reguested
to contribute. _ < :
lemitaoees jo AL 1 Sieel OB Hon Treasurer, HA \- SEA']“IQA
Note. - Running in <vmpathetic co-operation with The
Committee Tor the Thver Plate Contingent.
REPRESENTS
: i
BRAZILIAN CAPITAL : I
]

Tancreno Porto & Co BRAZILIAN LABOUR f

CASA  BRAZILEIRA. BRAZILIAN INITIATIVE
BANKERS. COMMISSION ACENTS. IMPORTERS. ¥

Drafts drawn on afl the principal cities of ‘Europtla, North HANSEATIGA- GASGATINHA & SUMARE :

and South America,

Exporters of Rubber, Nuts, Cocoa and Hides. ARE THE BEST MARKS OF BEER IN

MANAGS, BRAZ'L BRAZIL.
AR R 30.8-8
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SHHORE DD, -

TPITATA DAS PALMRL S 2

OFFICE:

AVENIDA R10 BRANCO 57

TELIPHONE: NORTE 3028

BRAZILIAN

REVIEW 438

HIME & Co.
52 Rua Theoplﬂilo Ottoni, 52

TELEPHONI 34%,
Deposites: RUA DA SAUDE 76, e THEOPHILO OTTONI 47

irportadores de Ferro, Ferragens, Tintas. Oless, e artigos
concernentes.

de pontas de Paris,
fognes, fogarelros,

[Fabricantes de canos de chunibo,

ferraduras, fervos de engommar,

panellas, balancas. loncas de ferro estanhado ¢ esmaltado,
chiapas para

foghes, moendas, pesos de ferro o de latdo caixas dfagoa, ete.

UNICOS ACENTES DO COALITO CMINERVAY

- I v
i1/
1TRs /'l'l",I‘E(;. ADDRESS: “GUERETS.
,‘/ Depositarios da acreditada enxada “PARASOL.”
‘ //// POST OFFICE BOX 1193, RIO DI JANEIRO
== —— (15-1.0y LS
[ = R —— . -
113
- VENUS" GOPYING PENCILS

No 165, Medium without protector.

AMERICAN LEAD PENCIL COMPANY
NEW YORX - LONDON - PARIS

ANZENCH O NY 16

S B2 P i S

CVENUS' Copying pencils will serve vou better than any others.
For sale by all leading stationers throughout the World.

&

No. 162, Hard with protestor

No. 166. Medium with protector.

RIO DE JANEIRO
RUA DOS OURIVES 103.

[P
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Cables: “SCANDIAY

HENRY MARTINIUSON

ALL CODES UsED.

SAD PAULO

RO DE JANEIRO

SANTOS

KUA SANTO ANTONIO 25

RUA

LIBERO BADARO 136

RUA SAO PEDRO

6H3[63.

The Trans.Oceanic

Chartering, Norwegian Shipewners and Underwriters Representative,

KRISTTANTA —

IMPORT EXPORT.

CENERAL REPRESENTATIVE OF
Tradiﬁg co., Ltd., and The Trans-0ceanic Chartering Corporation,

BERGIEN NEW  YORK. !

.
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THE WESTERN TELEGRAPH COMPANY, LIMITED.

THE ONLY DBIRECT ROUTE WITH SOUTH AMERIBA UNDER ONE MANACEMENT,

Cable Stations in South America, |Cable Statiens in Eurepe and South America:
WESTERN TELEGRAPH COMPANY

ard rnavessi Campos Solles 16 )

nhio (Avenida Maranhense, 17). |

wri tHua Floriuno Peixoto, 4). i

1

]

EASTERN TELECRAPH COMPANY
London: i1, Old Broad Street. E.C.
Liverpool: K 13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Birmingham: 128, Colmore Row.

Bradford: 4, Commercial Street.

Glasgow: 5, Roval Bank Place.
Newcastie-on-Tyne: K Exchange Buaildings,
Quayside.

Cardiff: 33, Merchant's Exchange, Bute Docks.

Madrid: Calle de la Puebla, 14.

marseilles: Hotel des Postes.

o=t

crnwmbuco (Praga Gen. Arihur Oscar).
ahia (Rua Consclheiro Dumas, 1)
io de Juaneiro (Avenida Rio Branco, 117).
sintos (Largo Senador Vergueirod .
Sumu Catharina (P. 15 de Nosembro, W) |
R. Grande do Sul (R. Andiade Neves, 18)
Uruguay:
Montevideo (Calle Cerrito. N9
RIVER PLATE TELECRAPH GO. :
Argentina; i
Buenos Aires 335 Calle =0 M- otin. O3
WEST COAST OF AMERICA
TELECRAPH COMPANY

A‘AAAA‘AA‘AAAAAAAA

Chili: Malta: Central Station. 8t. fieorge’s.
Arica. Pisapua. Tguique, Antofngasta, Ta Se- Rome: 28, Via Venti Settembre.
rena. Coguimho. Coneeprion. (vronel, Talea- !
«hlmno COMMERCIAL CABLE COMPANY

v (Calle Prat, 69 \niiguo. 211 Nuevo)
itiego (Calle Huerfano-. 263). .
Peru’s . !

Mew York: Ccmmercial Cablle Buailding.
| Boston: 112, State Street.

4
‘ atlao. Lima e Mollendo | malitax, Nova Scotia: 201, Hollis Street. !
PLEASE MARK YOUR TELECRAMS:— . H
q From South America to all Places: g To South America:
i BRAZIL ..., Via Western. FTOREAT BRITAIN .. eraaeanes Via }:Z:lsinrn-)la¢]e§ra i
URUGUAY Via Madeira. : FRANCE—-Paris. N ) A ]tnzlnnd-.\l:u_lmra i
{ ARGENTINA Via Rio de La Plata, | outh ~ - Malta-Madeira ;
{ A > La Plata. 4 qpRyfANY.. .. Fmd n-Viga-Madeira i
L PABAGEAY moromon o RRLGIUM . Easern-Madeira !
‘ CHILT- HOLLAND,, ., Emden-Vieo-Madeira
\ Punta Arenas ..........c...... veer » oo onn 1TALY o .\luhﬂ-.\lz;(lleilx':g
All other places . ... ¥ TRastern. SPAIN. Eastern-Madeira
- - i < TORTU (; AL - <. Vincent
‘ PERE e - » Cabo «West Coasts || iy ppiy aud CENTRAT AMERTCA
{B‘” Avia v oo and_WEST INDIES etc ‘Commercial

Y GV G T Y T T - ~—__— .~

A EN(‘IES PARIS 37, Rue caumartm. - PORTO ALECRE H C. Hallawel, Galer;a Municipal, 113,
HEAD OFFICES OF THE COMPANY: ELECTRA HOUSE. FINSBURY PAVEMENT, LONDON, E.C.
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N IPPON Y USEN K AISHA. OFFICES: 61 RUA GAMERINO.

JAPAN MAIL STEAMSHIP Co. . 0. BOX—1521. Tel. Address—REVIEW
Subscription £5 per annum.

Regular Service of High Class Steamers between ports of Single eopies supplied to subseribers only
BRAZIL, ARGENTINA, SOUTH AFRICA, CHINA, JAPAN

AND VLADIVOSTOCK. AGENTS—
D Rio de Janeiro—
SANUKI MARU. due end October, will sail early November Crashley & C., Rua do Ouvidor, No. 38.
Far Cargo apply to:— S0 Paulo—
Mr. CUMMING YOUNC, Rua Candelaria 443. Hildebrand & Co., Rua 15 de Novembro.

tondon—

For further particulars : : v Argents i~
ar further particulars apply to the Argents G. Street & Go., Ltd., 30 COmhlll. E£.C.

NORTON MECAW & €0., LTD,
RUA DA SAUDE 29. RIO DE JANEIRO.,
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REMEMBER ! All communications to be addressed to the Editor,

Announcements of Births, Deaths and Marriages coucern

Subscribers and Friends are inserted in the Review free of chasz-.
Scale of Charges for Advertisements in Ordinary Pasitions.

The only MANUFACTURERS of Loose [eaf Tedgers in Brazil

POSITIONS "
are the Imprensa Inglezz, Camerino 61, Rio de Janeiro. o2 ingerts 20 inserts 13 juserts 6 inserts dinserts  Hinlo
per ius.  perins,  perims. per ins. per ius. BT
. , vne Puge..... £3 5 0 100 400 4T ‘,"7’ ?‘ 2w U
Caixa do Correin 1521, Telephone: Norte 1966, fulf Poge... L 12 8 1o zuo 250 26 11O
Third Tuge.. 1 26 150 @76 1100 L@ 110
Quarter Puge. 17 6 86 1Lowe 126 10 0 1o
1" neross Page 60 76 80 80 b 6 6 0
17275571 0v0es 36 40 44 5 ) 30

12754 0 erees 19 2 0 25 2 6 29 E

t

13 or 6 innsertions are quoted for upon the understanding that the

e B e
Advertisement appears at least once month. The 52 and 26 rates
Brochure with full purticulars and prices on request. are for Conseeutive Insertions.
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i DR. FRANKLIN PIERCE PYLES
| Surgeon

Largo da Carioca 3
2 to 4 p.m.

MAIL FIXTURES

FOR EUROPE.
DEMERARA, Royal Mail. shortly.
SIDDONS, Lamport and Folt, shortly.
PHIDIAS, Lamport and Holt, shortly.
CAMOENS, Lamport and Holt, shortly.

FOR RIVER PLATE AND PACIFIG.
RUY BARBOSA, Lloyd Brasileiro. 5th Qctober.
8. PAULO, Lloyd Brasileiro, 11 October.
SERVULO DOURADO. Llovd Brasileiro, 15th October.
PHIDIAS, Lamport and Holt. shortly.
PEDRO CHRISTOPHERSEN, Johnszon Line, mid-October.

FOR THE UNITED STATES.

.

SAGA, Commercial S. American Line, mid-October.
TALISMAN, shortly.

VAUBAN, Lamport and Holt, mid-October.

SOUTH AFRICA AND EAST.
ALPS MARU, Osaka Shosen Kaisha, mid-October.
SANUKI MART, Nippon Yusen Kaisha, early November.

FOREIGN TRADE Il

Exports of Lard, 6 months, January-June, 1318:—

Tons

Manaaos Bolivia 3
Para ... France ... 2,910
Bahia Gibraltar 157
Rio Great Britain . 1,623
sanos ... French Guayana 29
R. Grande Italy 469
P, Alegre Uruguay 2,668
7.849

1913 T 1918

Q- QA

Total, Bons oo —_ 3,4531 ]in‘j‘:‘;
Yalue in Contos — 6.651 Dy
— 355 o7

Value in £1,000

Untit 1917, practically no lard was exported. buf dur‘ing th‘o
first half of 1917, 3,791 tons were shipped and 7.849 tpns in ]..‘)lk,
of which 37.1 per cent went to Irance, 33.9 per cent in tranmtlt'o
Uruguay, 20.7 per cent to United Kingdom and § per cent to 1tz ¥

Of the total of 7.849 tons, valued at £874,000, 43.6 per cent
were shipped at Rio, 41.9 per cent at Rio Granc}e and Porto Alegre,
9.1 per cent at Santos and 5 per cent at Balnu.. n

Compared with 1917, the increase in quantity was 4,058 tons
or 107 per cent and insterling value £519,000 or 146.3 per cent. )

Demand is growing, and there seems every prospect of gr‘e?t
development in this trade if only adequate tonnage were forth-

coming,
Exports of Tinned Meat, 6 months, Jan,~June, 1918:—
Tons- . : Tong
v 13 Argentina [
Rf‘x rid 193 Cuba 064
%"’ 150 United States 1 gg
.R‘m"g:ande“ 788 Erunce itain 4,056
- 688 Great Britain . i H
Pelotas 7 French Guayana 1
P. Algs_re o a Uruguay 313
Ttaqui ... ——
Livramento 5187 8,367
8,367
—
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1913 1917 1918
Total, in Tons ... . — 1.1R2 R.367
Value in Comos ... .. . 1.420 12.076
Value in £1.000 . ... - - 7 659

Compared with the same period last year. exports during the
first six months of the current year show increase of 7,185 tons
or 607.5 per cent in quantity as against £582.000 or 756 per cent
in f.o.b. value,

Exports of tinned mear date from experimental shipments
in 1914, 1915. and 1916. In the first half of 1917, however, 1,182
tons were shipped of the f.o.b. value of £77.000, rising to 8,367
tons for same period 1918,

Of the total shipped in 1912, 79.3 per cent was cleared at ports
of the State of Rio Grande do Sul. 19 per cent at Santos and only
1.5 per cent at Rio de Janeiro.

Of the total of 8,367 tons. 48.5 per cent was shipped to the
UK., 37.5 per ceni to Uruguay in transit for undetermined des-
tinations, 12 per cent w U.S. and small quaniities to Argentina,
Cizba, Trance (0.2 per cent), and French Guyvana (0.1 per cent.)

The average f.o.b. value vose from £65.3 per ton in 1917 to
CTR.Y for 1918 or 20.5 per cent in one year!

Exports of Frozen Meat, 6 months, Jan.-June, 1918:—

Tons.

13,685 France

18,651  Gibral:ar

- -— (reat Britain
32,336  Italy .

R de Jeneiro
Fantos

1913 1917 1918
Total, Tons ... — 35.663 32,336
Value in Contos ...l — 32.111 32.336
Value in £1,000 .................. - 1,654 1.776

Experts, on any hut an  experimental stage, commenced in
1015, with 955 tons for the first six months of that year, rising
to 12,390 in 1916, 35,663 in 1917. The movement for the current
half year shows a slight shrinkage of 3,327 tons or 9.3 per cent
in quantity compared with 1917, but increase of £122,600 or 7.3
per cent in value. The smaller quantity seems attributable o
exhaustion of the herd, sceing that retail prices at Rio have risen
from 1$000 per kilo on 30 June, 1917 to 1$300 on same date
thix year. Of the total exports, 57.7 per cent were shipped ut
Santos und 42.3 per cent at Rio de Janeiro; 5.4 per cent going to
Italy, 22.3 per cent to Gibraltar for orders, 17.6 per cent to Great
Britain and only 9.7 per cent to France. For the first half of
1518 the value of exports to all destination was £1,776,000

Exports of Hides, 6 months, Jan.-June, 1918: —

q 74 Argentina 153
l;-)[;ll‘gws 196 United Statex l.lég
Maranhao 86  France A ol:_
Itha ... 221 Great Britwin ég:i'l
Fortaleza 178 Italy [UU ._12
Cabedello 2  Gt. Britain, order ;'sg
Pernambuco 185  Portugal ... i
Macei6 61 Urnguay e 662
Bahi 1,361
I{?u h 2,485 2-96_4-
Santos 1,19?

Foz do Iguassu 13
Pelotas 834
P. Alegre 10
Bugé 87
Itaqui . 242
Liveamento oeeenecinnoesd 4,147
Quaraby 288
8. Borja L]
Uruguayana 605
1. Esperanca 401
. Murtinho 680
Corimbi 702
14054

1913 17 1918

Total, Toms  ..coovinriniminn o 20,194 20,182 14,064

- 4
Total in Contos ... 18,002 37.701 25,402
Valuo in £1,000.....00iiiinn 1,200 1,951 1,388
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The sobaane o slhpinons faes again dechned from 22,780t
(e mmximany i P16, to Nyl=2 o 1917 or 11.2 per cent in all bt
Lo, vadue dropped from L1931.000 for 1917 (the maximum) to
CLRs A0 o early 209 e cent. apparently for lack of availahle
Toinage.

O he total 4403 per et vas exporied at dFferent ports of

e State of Rio Grande « o Sul, 12,7 per cent from Marvia Grosso,
17.7 per cent at the pert of o de Janeiro, but only 8.5 per cent
At Santos: Bahia accounied for 9.7 per cemn. but all the odier

northern ports only 7.7 jer vent all put rogether.

Secing tiat Santos accounted for 57.7 per cent of meat ship-

the deficieney herween viie pereeniage of that port and of

Hen s,
i de Janeiro is only eaplainabie on e ground of retention of
the docal output for ihe aomesiie Lanning indusiry, very active i b
S, Paulo.

Compared with 1917, e mnt .o, vatue improved fram €96.7
to COS.Y per ton or 220 per cent and from £€59.4 per ton in 1913
v 66.5 per cent. Thougn Tor some fime after peace is deciared
prices may be maintamed. whimaely a reaction would seem inevit-
able. At prosent dides contrihute just & per ceni of the value
of the towal exports ot the country.

OF the total exporwed during the first half of 191%, the ion’s
<hare, 4701 per cendowas exported to Uruguay in transit. for which
Wl anaie -ie<tination ~ pokoown. The Uniied Kingdom followed
with 22.6 per cent. inclusive of to order’”; Taly with 18.5 per
e, Franee with 11 per eent and tie United States ondy 2.4 per
cent, hosides sundry smatl shipments w Arvgentina, Portugal, ete.

The nmprovemeni ob 1126 rons or over 5 per cont compared
with 1917 in shipments o Great Britain, is a great improvement,
enpecially iF compared wih the ~ame period 1913, when only 28
conx wore shipped from all Brazil to the United Kingdom, <hough
e trensendous sirinkage of over 90 per cent in shipments w0 the
Uiitee! States would secm ta be expluned oniy on the grounds of
Lk of tonnage.

Amyhow. i s step o die Fight direction and we are happiy
Lo see it dengeh the impertanee of regaining this trade. we
nave so long isisted o s heen talen to heart.

Ax  per eent ol oail the hides were shipped by Rio Grande
dio Sul ports. the importance of organizing a special line of shullow
draft frigorific steaiers oo meet the growing requirements of
e Rio Grande meat and hide irade need not be enlarged npon,
A1 present 72 per cent ool Al Rio Grande's hides are exported over-
lamd at Bagé and Liveamento to Montevideo. It should he the
i the new sieam<hip company to compete for this 1rade,

“h‘ll‘('l 1
1912 aounded ta 1522 tons of lides

L dor the List nabl yem

alane

Exports of Wool, 6 months. Jan..June, 1918:—

Tons. . Tons
Pernambuc TR 4 Argentinae e R 25
1. Greande 5 Great Britain U 8
Pelntas 32 Urapgnay e 1.010
S Boriu . e 15 T
amento e 36 1,047
sV Balmar .. 7 -
Guseahy P 116
Hagui . 32
UVrngaayan 404
Juagunrao 9
Bage . R M
P Muartinhy 5
1.047
. o 1913 B R
Lo -|u||\ ) = 5 V4T
\;l?ll«' in Conos . 193 1,994
Ve o cl e 10 2R

Papurts ol wool o ece never very lavge s afver veaching 1,032
I :n_lfll Ioaropped taonly 57 tons in 117, bae reviving attuined

LU cons Gie mas mum) during the first six months of the
t V'u-n.l seur, for whicn toe 1o.b, value was £26% 000,

Wal the exeepion of 1 tons exported from Pernamimen and
2 vons ltom Minto Grosso, all the rest was produced by tne Staie
of R Grande do Sul, l

OF the towad, 1,089 0 i were <inpped i transit for anknown
winate desvinations o Mamevideo and Negenting and anly &

tonts wieer o U Thes aae s s daney, wmost of tocal 1n

. - 3 k . - b3 e
duction heing used for domestic consumption, but with a ]i‘m
) ] ) 5 i | < (s
encouragenent. from Government might assume importance

Exports of Skins, 6 months, Jan.-dune, 1918:—
Tons

dard 124 United S
States

L}h’: . 1 France

ortalezn 144 Ur ay

Natal 3 ey

Cahedello . 42

Recife 184

Maceid 44

Bahia 568

Rio Grande 1

8. Borja 1

ltagui 9

Livramento 12
Quarahy 10

Bagé 3
Urugnayana 36
Corumbd ... 1
1,183

N . 1913 1917 191~
Total, 1n Tons 1,574 1,985 1,183
Value in Contos Lo 95552 15,579 6,884
Value m £HO00 ol 370 806 376

Compared with the same period last year, exports of skins
during the first six months of the current year show a falling oft
of f02 tons or 403 per cent and of €430,000 or 53.4 per cent in

[.o.h. value. due in all probabiiity 10 inadequate supply of tonnage. .

Development in this hranch of irade has not been so rapid as
might have heen expected, sceing that the rise from £235.2 per
ton in 113 to L£405.9 or 72.6 per cent in 1917, was offset by the
fall to £317.5 or 34.8 per cent in 1918 unit vaiue. )

Of total exports of 1183 tons in 1918, 1.110 or 93.8 per cent
were shipped ar northern ports and the rest almost entirely at
Rio Grande do Sul. )

Of the total of 1.I83 ons, the largest coefficient was Bahia's
with 48 per cent, followed by Pernambuco with 15.5 per ceunt.
Coara (Fortaleza) 12,1 per cent. Para 10.5 per cent, Maceio 3.7
per cent and Cahedello 3.6 per cent. 92.9 per cent of all exports
ie 1918 went to tite United States, 6.4 per cent to Uruguay, prob-
ably for re-export. and only 0.7 per ceni to France, the T.K
receiving nothing.  The skins are mostly goat, with some shoep
and deer.

Exports of Jerked Beef, 6 months, Jan.-June, 1918:—

Tons. e

l':(n':l ........... 2 Bolivia Ton;

Rio de Janeiro . 5 Cuba 92‘,:

Santos — Great Britain 5

Bugé 1 Urngnay 604
Livramento 1.361

P. Murtinho a3 1,504

Corumhi 181 2
1,594

1913 1917 1918

Total. 1u Tons - 2285 1.7594

Value in Contos 2,452 1.957

Value in £1,000 - 129 168

Compured with the same period last year. exports of xargue
Gierked heef) fell off hy 691 tons or 30.2 per cent and f.o.h. value
hy €93,000 or 17.9 per cont. Only 8 tons were exporied in 1913
and 3 tons in 1914, 1u 1915, however, exports began to grow and
roaened 191 tons. 1,190 tons in 1916 and 2,285 tons in 117, drop-
ping to 1,534 tons in 1918, Al the xarque was produced in the
State of Rio Grande do Sul. except perhaps 2 tons exported from
Para and 5 tens from Rio. Praciically the whole of the exports
diveee and in transit weni to Cuba. the allies not seeming keen
on this kind of food,

; Exports ¢f Manganese, 6 menths, Jan.-June, 1918:—

: Tons- ' Tons
Bahin i 27.2¢2  Argentina R -6
Rio D .. 147382 United States 173.738

——  TFrance R e 920
‘ 174,664 —_

— 174,64

—_—
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1913 m7 1918
Total, in Tons .0 . 122,300 245,088 174,064
Value in Contos 2,721 22,752 20,414
Value in £1.000 181 1178 1,124

Compared with the wime period last year. exports of man-
ganese during the first sx months of the current yvear show de-
crease of 70,424 tons or 287 per cent, but only £52,000
1.4 per cent in value. due to higher prices. There is not, how-
over much reliance to be placed on the valuation of manganese as
the real prices paid are ditficult to obtain.

The falling off is due to suspension of transport of ihe ore
by the Central Ratiway during the first 214 months of the vear
and on its resumptiion transport of much smaller quantities. owing
apparently to slackening of the demand by the U.S., sebing that
plenty of tonuage has been available.

Of tite total of 174,664 tons exported in 1918, 84.4 per coend
was from the port of Rio amd 13.6 per cent from Bahia, as agaiusr
96.7 per cent and 3.3 per cent in 1917 respectively.  With the ex-
ception of 920 touns shipped to France and 6 tons to Buenos Aires,
all the rest went 1o the United States,

The post-bellum  prospeets of the Brazilian manganese in-
dustry are somewhat obscure. On the one haiid, hoth Gr. Britain
and the U.S. may he connted on to develop thelr
1o their utmost.

or

OWIl resOirees

The former, even during the wav, is quite independent of Bra-
viitan suppies, no Brazilion manganese having heen exported o
titat destivation since 1914, and only 9.900 tons during the whole
vear 1914, and as soon as the Dardanelles are reopened, great re-
serves of Russian ore <hould Boesides, high prices
have stimulated prospecting and importanc deposits of workable
ores have been discovered on the Gold Coast. British Colombia,
and other territories.

There should, therefore, be no laek of manganese after che
war.  As regard “demand. -hould the war last another year, the
<hiphuilding programme of che United States will be nearing com-
pletion and much less ore will be required for that purpose, ax
also for armaments. On the other hand, the demand for fervo-
manganese for comstruc.=n purposes will probably even outstrip
that for armaments and <hiphuilding.

1t is difficult to arrve at conclusions, bui so far as can be
seen the European demand wili he supplied by the Ez‘utvrn H(!l’l]i'h-
pbere gud, as now, American requirements be supplied hy Brasil.
Phe Central Powers will he short of all raw materials and par-
ticularly of manganese and may he counted on to absorb any
surp]us‘ of Indian and Russinn suppplics i excess of allied 'l'.qulil.'(’-
ments and likewise hecone a customer for Brazilian ores, {t satis-
factory arrangemen. ~ eo: il ho made for financing che irade,

Tor some time after the war it would not seem '.rlmvt prices
would undergo any great modification unless the United .Stat':cs'
should have developed her own manganese industry to a poiunc
thai would veader furither Tmports unnecessary,

he available.

Exports of Native Cnld, 6 months:—

1913 17 1918
Total, in kilon ... .. 1,514 1,926 .-
Value, in Contos ... ... 2,4(?(‘ -Ll}()((‘ -
Valne in 1000 ..o .0 . 164 200

No native gold was oxported during the six‘ mont.hs ll-l?di'l‘ re-
view in consequence of tie embargo o gold (‘.()n'l.zum'hullmn and
purchase of the output of the mines by che Brazilian (Jm\'m'mnefn.
Proviously bullion was exported and sold in l.')nglzu}d‘ at the mint
price of £3 19s 104d per ounce, payable in British currency,
which for some time pas did not correspond Fn it« real gold value.
Consequently sales left and still Jeave appreciable ‘]oss to th.(\, g(;l(l
mining companies if, a. we presume, payment of the .l)ullmu qu
the Brazilian Government is hased on the current rate of exchange
on London in British Treasury notes. Were it’ possiblo to rcnv‘hsu
the gold at its real sterling value, say in Spu111 or u‘ghm' nellt'l'il]
countries whose exchanges are at a premium on Lol\dons t.‘“’
Brazilian Government wight realise a handsome profit on .],ts
purchases, hut when after the war British exchanges are normalised
and the mint price represer s the real value of gold onee wore, the
advantage would disappear. .
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—Exports of Cotton, 6 months. January-dune, 1918:—
Tons. T'ons
Pardi ... .. 38 France 42
Maranhao L % Gireat  Britain 1,205
Ttha do Cajueiro ... ... . 50 Portugal 1¢7
Fortaleza . 157 Uruzuay 14
Pernambuco 1112
Maceio 11 1.458
Santos 14 —
Urnguayana —_ N
148 < .
- . . AI
Total. i 1 Path 1918
Jrh e 3,036 1.458
Value, in Conioe 7943 = or=
Value, in £1.000 R Ry
‘ > . 367 209

Compared with tiie same peried 1917, o
the first half of 1918 by 1578 tons or 51.9
and £78,000 or 21.2 per cent in f.0.h. value.
In 1913, the last complete ante-helium ye

1o 17,426 tons and to 26,433 tons in 1914.
Balkan financial cvicig

xports feli off during
per cent in quantity,

4r, exports amounted
e year following tie
s. 8ince then exporos have
normal, dropping to 4,047 tons in 1915, only 16
recovering slightly to 3.036 tone in ‘
LASR tons for the first half of

been
wons

almost
o 1916.
1917, bui drapping again to
the current year,
of exports, though to some extent attributahie
age. is mainly the result of the Jive
up in consequence of the restrictio
tures by the U.K. and U.S., comp
many and lately to a new trade

The <hrinkage
to tonnage short-
1y domestic demund Jha. spruig
1 of exports of cotton manufac.
lete stoppage of those from Ger-
) that has sprung up
textiles hetween this and other South Americ

In consequence of the damage done hy the late frost to coffee
plantations. 8. Paulo planters are giving acention  io cotton
planting as a standby whilst replanting damaged coffee aveas. so
that there secms every likelihood of a large increase of production
this year and of the quantity available for rexport shouid the re-
quisite fonnage he fortiicoming.

Of the total of 1,458 ton. exported las
was from Pernambuco, 10.8 per

in
an countries,

cotron

yeai, 76.3 per cent
cent from Ceara (Fortaleza), 5.2
per cent from Maranhiio and 2.6 per cent from Para.

Of this cotton, 82.6 per cont wag shipped to the United Kina-
dom, as againsi 95.6 per cenu fase year and %2 per cent in 1913
13.5 per cont to Paoriugal. 2.9 per cent to France and 1 per cont
to Uruguay.

From an average of (60 per ton, fob. value for the first six
months of 1913, the unit price of Brazijmn raw cotton had risen
to £120.9 per won hy 1917 ami £192.3 per on for firse half of 1918,
or over three times its ante-hollum value!

The rise in prices of cotton can only he auribuied indireetiy
to exports, seeing that the amouui shipped represetics buw a small
fraction of total Brazilian production. by far the greater par. heing
used by native mills,  Indirvectly, of course, the farge forvign de-
mand serves to set the pace and w establish a minimum which
must be accepted here as the basis for domestie competition,

Exports of Rice, 6 months, dJanuary-Junz, 1918:—

Tons. Tons
Mandos 15 Argentina 9,255
Para ... 517 France . 274
Maranhao 163 Great Britain 9
Pernambuco 30 British Guinea 0
Rio 141 French QGuinea 485
Santos 1,752 Paraguay 1
[tajahy 42 Pern T 32
Florianopolis 94 Portugal 179
Laguna 26  Uruguay 1,573
Rio Grande 639 o
Pelotas 1,034 11.879
P, Alegre 5,549 ——
Bagé 25
Jaguarao 8
Livramento 297
Itaqui 5
Quarahy 4
H. V. Palmar 26
S. Berjn 7
Uruguayan 1-52;‘
Corumbd, 11,69 i
1913 1917 1918
. o 8 11.879
Total, in Tons ... — ”0’0(.)'1 1.8
- i - 10.2¢8 6,908
Value, in Contos ... TIPS oy ara
Value in £1.000 .o - 2




943

WILEMAN'S BRAZILIAN REVIEW.

October 1st, 1918.

Compared with the same period last year exports of rice for
the firet hali of 1918 show shrinkage of 8130 tons or 406 per
cent in gquantity and of £1R0.000 or 33.5 per cent in f.o.h. \'z?hm.

But a few vears ago rice was imported on a large scale t.rf!m
lnilia and Burmah., but .hanks to prohibitive protective tariffs,
Ve native product first ousted the foreign product and now,
ks 10 the extraordinary demand created by the war, has f}l]z\lly
it not. perhaps, permanently. taken its place in" Brazil"s l‘l.'\'\' of
caporis.  Of the 11,879 tons exported during the hx-st. hal‘i- of lml&
T6.% por cent was cleared at ports of the State of Rio Grande do
Sul. LT per cent at Santos. 4.4 per cent at Para and Mmmn‘s and
the remaining 4.2 per cent at Maranhio, Pernambuco. Ria de
daneiro and Santa Catharina.

Of the wotal, T0.R29 ons or 911 per cent was cleared for the
River Plaie, only 50 bags or 4.2 per cent to Europe, 4.4 per cent
o Britich and French Guiana and 0.3 per cent to Peru.

It scems doubtful if this trade, almost entirely with the Niver
Plate. can persist after the war, unless the cost of production ia

this country can he considerably lowered.

Exports of Sugar, 6months, Jan.-June, 1918:—

Tons. Tons
Mandos 3 Argentina 3.862
1A'n:rzi. o & Cape Verde Tslands 257
Maranhao 1 Igl;l;gg States 32
I'ernamhuco 31,552 < L
Maceié 3.094 Gr_ef§t Brita , 6'2;;1
Rahia oo 439z British Guinea 7

i Portuguese Guinea 23

Rio ... 607 Ttaly g
Santos 5 Paraguay
faranagud 80 o
ftajahy ... .. 18 Portugal .
IMorianopolis 12 Qenegal
Pelotas 15 U na
Bagd 80 rugnay —_—
Jaguarao B 31
livramenta . N 108 ioffz
Quarahy . 12
S, V. Palmar 70
8. Borja 8
Urnguayana 13

40,087
" . 1913 1917 1918
IIHHII. in Tons ... 5371 59,329 40,087
Vadue in Contos ... .. 974 26,439 26.803
Viabwe in CYoon 65 1,328 1479

During vhe livst hali of 1913, owing to two vears' disastrous
drought, only 5371 tons of sngar wore exported. rising to 7.775
tons for the same period 1914, and under the stimulus of heavy
foreign demand to 50,241 tons in 1915, In 1918 there was a <ot'—
hack and exports for the half vear fell off to 12,679 tons, appar-
cntly because the whole of the previous crop had been already
exporfed and there was no halance to draw upon, the seasons com-
mencing in the Campos and Rio de Janeiro districts in May and
in the north in Septembier, '

‘ This year. for similir reasons, shipments show a shrinkage
of 19.242 tons or 324 e reent in gquantity, bhut
CHL000 or 10.8 per cemnr in f.a.h. value.

Of the 40087 tons exported during the first half of 1918, 78 &
per eent was cleared av Pernambuco, 11 per cent at Bahia, 7.8
e cenioat Maceio (Aligoas) and only 1.5 per cent at Rio de
Jancivo. the port of shipment for the Campos district, These
pereentages, for the reasons just explained, must not he taken as
1v|n'4-:q(*ntut.ivo of the comparative producing capacity of the rve-
shective districts. for which it would be necessary to organise
~tatistics on the hasis of crop and not calendar vear.. B

Of the 40,087 tons exported last year, 16.32‘4 tons or 40.8 per
cont, were cleared to Urugnay and 3,862 tons or 9.6 per cent to
A reentina. making 50.4 per cont in all to the River Plate, as
against 61.5 per cent last year. Next comes Ttaly with 12’665
lm.vs or 317 per cent, as against 11.7 per cent ln.;t year G;'ent
Britain with 6,251 tons or 15.6 per cent, as againgg 2¢i.8 p,m' cent
Inst year, France receiving only 3 tons and Portugal 51.

From tho average of £12 per ton for the first half of 1913,

increase  of

the unit f.o.h. value of supar rose to £24.4 per ton in 1916, relaps-
ing to £22.4 in 1917, hut tnereased in 1918, owing to heavy demand
from Argentina, to £36.7 per ton, the average for thr first half
of 1918,

The renewed failure of the Argentine crop, in consequence of
tire same frost that destroved a great part of S. Paulo coffee and
nearly all that State’s sugar plantations, seems likely to maintain
prices at their actual or even a higher level.

In 1913, 8 per cent of the Braziian crop was taken during
the first six monihs of that year hy the River Plate and nothing
at all by Italy, supplies in both cases being derived either from
home grown or imported heet sugars, whilst 97 per cenc of all
exports went Lo the United Kingdoni.

It is interesting io speculate oun the influence of peace on this
now prosperous Brazilian trade.

Should the economic policy of preference of colonial markets
be persisted in. though this would close British markets to Bra-
zilian sugars. it would put them at a disadvantage and oblige
this couniry to sell cheaper in tie markets of the Empire.

On the other hand, the exclusion of enemy sugars from allied
countries would forece those countries to look elsewhere for mar
keis for their sugars and principaliy to South America, formerly
large consumers of German heet sugar. Within a year of the
declaration of peace, Germany would. in all probability, have sugar
to offer at prices with which this country would find it difficuic to
compete.

European neutral couniries would for similar rea-ons draw
most of their sugar from Germany and Ausiria. There would re-
main the United States, who would probably give preference 1o
Cuban and South American sugars, even if they did not prohibit
imports of enemy sugars as the United Kingdom and other allies
would most likely do. Any preferential rate likely o he estab-
lished by Great Britain in favour of her colonies is scarcely likely
to he of a prohibitive charucter until production within the Empire
can he very much extended.

Limited, as exports would then be. practically to the United
Staies and United Kingdom. unless the imporiation by all allied
countries of German and Austrian beet sugars were finally pro-
hibited, it would seem extremely difficult, to say the least of it,
to maintain prices at anything like their actual level and that
negotiations should be eniered into without delay to secure Ameri-
can, British and other allied markets for Brazilian production on
the best possible terms,

Exports of Petatoes, 6 months, January-June, 1918:—

Tons.
Santos 38 Argentina
Paranagug 10 Uruguay
S. Francisco 3 Itly
Rio Grande 105
Pelotas 29
P. Alegre 204 _—
Jagarao 85
S, V. Palmar 15
Bagé ... 5
Livramento 963
Urtguayana 156
8. Borja ... 1

1.584

1913 1917 1918

Total, in Tons ....c.ocoverenn..... — 1.017 1.584
Value, in Contos .....oeoeeoone.n.. — 208 2449
Value in LLOOD ... — 10 14

Exports of potatoes commenced only in 1917, which compared
with the first half of that year, show increase of 657 tons or 35.8
per cent, whilst their f.o.h. value rose by £4,000 or 40 per cent.

This industry is yet in its infancy and whether it will survive
the war seems doubtful unless cost of production can be reduced.

Of total exports, 96.8 per cent were cleared from ports of the
State of Rio Grande do Sul, 0.8 per cent from Parana and Santa
Catharina and 2.4 per cent from Santos,
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Of the total of 1,584 tons, 99.5 per cent were cleaved for
Uruguay and Argentina, hut whether for consumption or re-cxport
Only & ton< were shipped direct to Europe—to Italy.

is unknown.

Exports of Rubber, 6 months, January-June, 1918:—

Tons. Tone
Mandos and Para .. 92:t8  Argentina [ROTTURIIURUION 24
Maranhao 4 United States 7.428
Iha @ . 47 PFrance ... 874
Fortaleza 27 Great Britain 1.262
Recife 2 S8Spain ... 1
Bahia 166 Uruguay 112
Rio 1 —_
Santos . 17 9.718
P. Murtinho — —_—
Corumba 196
9.718
1913 1917 MR
Total, in Tons ..................... 21,414 20,843 9718
Value in Contos .. 99,977 94,486 30.234
Value in £1.000 6,665 4,789 1,74

Last year, exports to ali destinations amounted to 33,980
tons, of which 21,518 to the United States and 12,297 tonx io
Furepe. Owing to shortage of tonnage only 2,153 tons iwere,
however. shipped to Burope during ihe first half of the current
vear and there is every appearance of even this being
snspended.

Of the total of 9.718 tons exported during the first half of the
current year, 95.3 per cent was cleared at Manaos and Para, 2 per
cent at Corumba, making 97.3 per cent in all for seringa kinds.
and 2.7 per cent from Balua, Piauhy, Ceara and Santos of eitiier
mangabeira or mani¢oba rubbers.

This rubber went, 76.5 per cent to the United States. 13 per
cent to Great Britain, 9 per cent to France. 0.2 per cent to Spain,
(1.2 per cent to Argentina and 1.1 per cent to Uruguay, in transit
from Matto Grosso for re-export.

800N

Exports of Cocoa, 6 months, January-June, 1918:—

‘Pons. ‘'ons

Para Argentina 1,006
Fortaleaa United States 18,538
Bahia France 523
Vietoria Italy 126
Rio Sweden 280
Uruguay 99

20.£72

1913 1917 MR

Total, in Tons ..............ceee. 10,243 23,622 20,572
Value in Contos 8,644 22,273 17.609
Value in £1,000 57 1.126 965

Compared with <ame period last year, exports show shrinkage
of 3,050 tons or 12.9 per cent and of £161,000 or 14.3 per cent in
f.o.b. value, attrihutable, apparently, to more or less partial em-
bargoes on imports of the commodity in the U.S., U.K. and France,
seeing that crops in the State of Bahia, by far the largest pro-
ducer, aggregated 778,000 hags for 1917-18, as against 652,722
for 1916-17.

Since 1913 exports increased steadily from 10,243 tons to
23,622 tons in 1917, but dropped off in 1918 to 20,572 tons.

Of total exports, 78.8 per cent were cleared at Bahia, as
against 58 per cent for same period last vear and 13.5 per cent
at Rio de Janciro, as against 18 per cent, most of this latter being
in transit from Bahia, and 7.7 per cent from Para as against 12
per cent last year,

Of the total exported. 90.1 per cent went to the United States,
as against 68.8 per cent last year, 5.4 per cent to the Plate, 2.5
per cent to France, 1.4 per cent to Sweden and O.G‘per cent to
Italy, but nothing to the United Kingdom,

This is one of the few products which shows no appreciation
sinee 1913 in sterling value, the average f.o.b. value for the first
six months of 1913 ruling £56.83, £47.7 in 1917 and £46.9 in 1918.

There is some tall of - alorisation of the produet in the shape
of purchases by the Federal Government.
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Exports of Coffee, 6 months, dJanuary-June, 1918:—

Bags
Pard .. m;";]d Arg_en’linn e, ?)(13,0!,78
Fortaleza d 1 Bo!xv:a e . 10
Pernambuco 1087 Chile - - 22,560
Bahia ... 8:223 South Africa .. 118,165
Victoria 179037 Denmark s B 7
Rio ... 851.552 United Rates . 3,129,374
Santos 3,308,455 Egypt .. 75000
Paranagud 195 France 95,858
€. Franecisco 1,100 Gibraltar 15,375
Florianopolis 3.578 Great Britain Iz
Pelotas 150 Greece . 1.600
Bagé ... 233 French Guinea 916
Jaguarao 432 Spain . 10,454
Livramento 2% Italy 693,605

8. V. Palmar ... 104 Japan 5
Uruguayana 219 Norway 50,230
R. Bsperanca 105 Paraguay 85
Corumba 28 Peru 10
———  Portugal 2.865
4.447,702  Senegal &0
——=  Rweden 4

Urnguay

1913 1917 191%
Total, in Bags .................... 1.095.940 3.156.957 4,447,702
Value in Contos ... .. 209.769 233,770 170,603
Value v £1,000 ... ... 13.985 11.840 9,322

Compared with the same period last year, exports during the
first half of the current vear. corresponding to the second half of
the 1917-18 crop. show decrease of 719,255 bags or 13.7 per cent
and of £2,51R.0000 or 21.3 per cent in f.o.b. value as compared with
same period last yvear.

Of the total of 4.447.702 hags exported, 76.4 per cent wa-
cleared at Santos, 19.2 per cent at Rio, 4 per cent at Victoria.
1.2 per cent at Bahia and 0.1 per cent at Florianopolis (Sants
Catharina), besides the (.1 per cent re-exported from Para.

Of the total exported 707 per cent went to the United States.
15.8 per cent to Italy, 4.6 per cent to Argentina and Uruguey-
2.7 per cent to South Africa, only 2.2 per cent to France, 1.7 per
cont to Egypt, 1.2 per cent to Norway. 0.5 per cent to Chiie, 0.3
per cent to Gibraltar. 0.2 per cent to Spain and 0.1 per cent o
Japan, exports to Switzerland ,via Ceite, being included in those
w France. To the United Kingdom only 32 bags were exported
during the six months under analysis and sundry small quantities
to the following countries: Sweden 4 bags, Denmark 7, Peru and
Bolivia. 10 cach, Paraguay 85, and French Guayana 916 bags.

The largest quantity exported during the first six months of
the last 5 years was 7,550,270 bags in 1913, owing to the suspen-
sion of exports for some time after the declaration of war.

" From the average of £3.4 per bag for the first half of 1913.
unit £.0.b. value dropped to £2.7 in 1914 and £1.9 in 1915, recover-
ing to £2.3 per bag for the first half of 1917, but dropping o £2
again in the first six months of the current year. As we write
(Sept.) it is on the upward track again.

Exports of Carnauba Wax, 6 months, Jan.-dune, 1918:—

Tons. Tons
Pard 174  United States 1,938
Maranhao 9 Great Britain 226
ilhas 600 Great Britain, order . [
f"ortaleza 1,157  Spain 1
Recife 306 France ai9
Bahia 38 Italy ?
Rio 336 Urugunay 2
santos -~
—_ 2,61%

...2,619
1913 1917 0%
Total. in Tons .....c..covvervinennns 2,403 2.625 92,614
Value in Contos ......... . 3996 35,414 11.914
Value in £1,000 ..........ceeeeenns . 266 278 649

Compared with the same period last year. exports of carnaubu
wax for the first half of 1918 show decrease of only 6 tons in quan-
tity but an extraordinary increase of £371,000 or 133.5 per cent in
f.o.h. value!

This vnluable wax has for many years been a staple export,
but only now do manufacturers in Burope and U.8. seem to have
awakened to its real value.
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From 203 tons in 19130 exports rose 1o 3,105 tons. the maxi-
fapsing o 2619 in 1918 From €HOT.2 per bl

mam o ES0

e viiwe deelned no g1 an 1917 Viding preeipiiately o
2177 et during the rs hall of T91%.

This jalm i~ found all over the northern Soes of Brazl and
ae iar ~outh as S Paulo.

Gl e iotad of 2619 tans shipped during e first half o the
eurrent year. 12 per ceno was clearced at Fortaleza (Ceara), 22 9
per cent at Hha (Piauhy). 11.7 per cont at Pernambuco. .1') € e
ceni ai Rio de Janeiro, 6.4 per cent at Para and Maranhio and
1.5 per cent at Bahia and Sanos. OF e total of 2.619 tons, 1,958
or T4~ per et went o he United States. 419 tous or 16 per cent
to France. 232 tons or 8.3 per cent o United Kingdom, 7 tons or
0.3 per cent o ltalys 2 v or 0.1 per cent to Uruguay and 1 ton
to Spain.

Exports of Mandioca Meal, 6 months, January-Jung, 1918:-—

Tons. Tons
Tard TP 3,391 Argentina 1,866
Maranhao e 1,234 Barbados . 25
a do Cajueiro 360 United States
}-‘1(111'::1]‘1-% : . 2,049 France . 9.271
Pernambuco RV 1,384 Gibraltar 50
Maeceit o e 159 Gireat Britain 13.758
Bahia . 1406 French Guinea 325
Rio de Janviro .. 11,036 Jraly . 180
Fantoy : 2654 portugal . 285
K. Franciser e o 2 Uruguay o 1711
Floriunoapalis e 1.1¢9 I
fagnng e 1.007 07,476
Pelotas [T 6 o
P Alewre e 1.276
Bageé . TR 12
Jagnarwo 2%
Ttaqui §
Livreanu nto 23
Quarahy 2
= a .. 3
=, Pabmar e 8
et vana 106
27.476
1913 1917 1R
Toial, 1w Ton- o e =206 27476
Vahte o (s 2125 1
Value a0 ctatn oo 1o 43

Conggseed with he same perind of last year, exports of miti-
disen or enssaya meal and Honr show the extraordinary increase of
19150 cans or 2312 per cend in volume and £333.000 or 485 per
cone m vathie Tor the first <ix months of the current year!

Yaly fonr years age mandioea flour or meal was not exporied
ann i e Toilown oo three years an g comparatively snwll
seale, bt w1017, owheg to e failure of the wheat crops in <o
many counttes and dithiculy m finding tonnage for impore of
fee Trom Tar distant entniries, mandiocea came into its own and
during che Fivse half of BHTR296 tous were exported and in 1918
27476 tons,

Gi Jhe toiad of 27476 cons exported doing the s'x months
undder analysisg 403 per cen was cleared at the port fo o de
Janciro. 133 per cont i the ports of Rio Grande do Sul and &
Catharina, 1240 per cenn st Parac 9.7 per eent at Santos and the
remaining 243 per ven e Maranhito, Tha Cogueiro (Piauhyy,
Coarn. Pernmmbuco, Ve and Bahia. .
! Gl e toval of 97,176 tons. 13,758 or 501 per cent went o
e Ui ted Iongzdonn, a0 agiinse 36,2 per cent last year, 33.7 per
St Franee. 8577 s or 13 per cent to the River Plaie and
j the somaining 3.2 per ¢ o Gihrealtar, Barbados. Guayanas, ltaly

avd u
From €~ per tous the umt ol foh value rose w L3 in
P17 and P23 per ton 1o the first six months 1918,

Exports of Beans, ¢ months, January-dune, 1918:—

Tong Tons
Yari . . 59 Argenting 139
Iha [T 18 United States £08
Rio e 1284 France 2,582

Ranton P 23,308 Great  Britain

S Fruncisco 1 Prench Guayana 48
Pelotar 6 lialy ... 14,716
P Alegre 1,363 Norway 27
Bage 3 Peru 2
t Jaguaran 6 Great Britain, order 9.133
Liveamnto 15 Uruguay e . 1,224
Quarahy 1 ———
i Uruguayanau 6 30,070
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1913 1917 191%
Toral. in Tons — 63,244 39.070
Value in Contos - 27,667 17.80:1
Value in £1.000 1448 a7

Compared with the same period 1917, export of heans cories-
ponding 1o the st half of tie current year shows a greav falling
off of 24.174 10ns or 38.2 per cent and of £472,000 or 32.6 per coent
in f.o.b, value.

The forcign trade in this commodity dates practically from
1917, only 649 tons having been exported in 1916, 60 in 1912 and
2 in 1914. The sudden appearance of this cereal in the schedul.
of Brazilian exports in 1917 was the effect of the terrible shoriage
of foodstuffs that for a time menaced ihe allied countries with
famine, which 1o some extent was averted by the large and unex-
pected supplies of wheat from Argenting and United States dwiing
the first halt of the current yvear. In consequence the Allies were
cnabled to deviate tonnage that otherwise would have been utilised
for transpori of heans and other produce from this country to
other and more pressing requirements, particulariy transport of
troops from the United States to France.

Very large guantities of beans purchased on allied account
have consequently accumilated at Biazilian  ports  awaiting o
favourable vppurtunity for (ransport,

The falling off compared with last year is thus explained.

From £22.9 per ton. the average fob. value for the fiist nali
of 1917, the uniic value rose 1o £25 for same period 191%.

Wiether this trade will he mainiained after the war sccnis
questionable and will depend endrely on the zhility to market not
only with the production of other countries, hui with other kind+
ol cereal foods preferred in Europe.

Of the totai of 39.070 tons exported during the first hali of
e current vear, 82.8 per cent was cleared  at Santos, 13.3 per
conv at Rio de Janeira. 3.5 per cent at Porto Alegre and 59 hag.
at Para. The insignificans coefficient of Rio Grande do Sul aud
Sanca Cathari
biack hean being unsuitabic lor European but ouly for Brazilau
consumption.

OFf the tota! exported. by far the largest part 78.2 per cent
went io the United Kingdom as against only 38.5 per cent in 1917,
9.5 per cont to lialy, 6.6 per cenu o France as against 37 per ceut
in 1917 and only 2.1 per cent to the U.S. as against 19 per cent in
1917, Shipments io the River Plate represented only 3.5 per
centl vo fhe total.

a. the largest producers of heans, heing due to <he

Experts of Oleaginous Fruits, 6 months, Jan.-dune, 1918:

Tong Tons-
Mandos ... 146 Argentina B
Ttacoatiara 100 United States 3,588
Pari . 3,306  France ... 434
Maranhuao 560 Great Britain . 1.788
Ttha e 959  Spain 1.634
Fortalezu 1 taly 4
Natat 2 Portugal 11
Onbedello 3% Urnguay 434
Recife 326 -
Maceid 81 8.231
Bahia £0 ——
Rio 681
Santos 1.279
Florianopolis 7
P Alegre amn
Livramento ... 132
Uruguayana 69
Corumbi 31
8.231
19131 1917 191=
Total, in Tons .o 33.940 R.23%
Value. in Contos e - 8,334 5.272
Value in £1000 .l 432 286

Compaged with the same period last year, exporis of oleaginous
nuis and fruits shows an unexpeeted deerease of 25,718 tons -or
75 per cent during the first half of the current year and of £146.000
or 33.8 per cent in f.o.b, value,

T view of the great demand for such products and particu-
larly mamona or castor oil sced, such shrinkage is only explainable
on the hypothesis of laek of tonnage for transport.
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Exports of Tobacco, 6 months, January-June, 1918:—
Tons.

L’.;‘,lhiil, 10,588 Argentina

Rio 716 United States
Santos 8  PFrance ...
S. Francisco 18 Great Britain
itajahy 70 gpain

Pelotas 208 Loy )
P. Alegre RTE S

Great Brit,a‘un
12 .
117 Sweden
z9 Urnguay

&. V. Palmar .
Jaguarao
Livramento
Bagé ...
§. Boria .
Urugunayana

1913 1917
Total. in Tons e 20,425 7,657
Value in Contos . 17,556 6,871
Value in £1.000 ... 1,170 355

Compared withs the same period 1917, exporis of tobaecco during
the first half of the curtent year show the very satistactory in-
crease of 5264 tons or 68.7 per cent and of £463,000 or 130.5 per
cent in f.0.h. value.

This trade has probably suffered more than any other from
the war. For the firse hall of 1913 and 1914 exports ruled over
20,000 tons. dropping disasivously to §487 i 1915 in consequence
of the dlosing of German markets to Brazilian tohacco. There wits
a slight improvement in 1916, hut in 1917 exports fell lower {han
over. In 1918 jas shown above, there was some improvement. de
chiefly to unexpecied increase of 2,948 tons in shipments to .=
and of 1,962 tonx to Spain. besides smaller increases to UK., lwiy
and River Diate.

Of the total of 12.991 ions shipped during the first half of
1918, 1.9 per cent was cieared at Baiia. 119 per cont a1 ports of
Rio Grande do Sul. 5.5 per cont at Rio de Janeiro and smaber
quaniities at Santos and S Francisco and [tajahy in 8. Cathurina.

Of this tobacco, 30.5 por cent weng to the River Plate, 249
per cont to the United Swates, 22.6 poer cent to France, 15.3 per
cent to Spain. 2.4 per cont o lialy and only 2.2 per cent to UK.

Tefore the war almos, the whole of the export trade in tohaceo
was in German hands, oven French supplies of Braziiian tobacro
heing obtained at Hawmbuig or Bremen, and unless some combined
action is taken to prever. it, e vrade will inovitably revert to
German houses after the war.

From £57 4 per fon for the first half of 1913, ihe averace
f.o.h. value per ton diopped to £46.3 in 1917, hut reacted to £63.3
in 1918,

Exports of Herva Matié, 6 months, Jan--june¢, 1918:—

Tons. Torns
Rio Argenting 24,379
Hantds 2  Chile ... 1.844
Paranagud 12,958  United States 3
Antonina 6,922  Uruguuy 9,615
Foz Iguassu 2,820
S. Francisco 7,122 35,841
Florianopolis 5
Laguna 27 Tens
Pelotas 6
P. Alegre 1,077
Jaguarao . 22
8. V. Palmar . o 23
Bagé ... 3
Livramento . 2,113
Quarahy ... . 14
Urnguayaun . 2570
Ttaqui 40
S. Borja
1913 1917 191~
Total, in Tons 2R.904 24.4R3 35,841
Value, in Contos 15,748 12,381 19769
Value in £1,000 1.050 636 ! 1,080

Compared with the same period 1917, exports of herva matic
show an increase of 11358 tons or 46.4 per cent for the first haif
of the current year and of £353,000 or 55.5 per cont in f.o.b, valur.

This is the most cceentric industry of Brasil. The raw
material being produced mainly in the country, but prices of the
finished article controlled by Buenos Aires. Iu consequence the
movetient since 1918 was very erratic, the quantity and value of

exports rising and faiiing without apparent reason. For the first
nalf of 1916, f.o.h, value ruled £36.3 per i dropping € €26 in
1017 and in spite of e very much larger quantity exported during
che firse hali of 19 mmproved o €304 per ton. The horva maité
sirub s found in quant Ses on the hignlavras of Pavana, Santa
Catharina and Rio Grioxie do Sul. 63.3 per cemt of tae exports
for the first balf ot the curvent year corresponding to Parana,
19.9 per cent to S, Catharinz and 16.7 per cent 1o R. Grande do Sul.
OF vhe total exported. 6.1 per cent was cieared diree: to Argen-
tina, 26.8 per cent to Uruguay and 5.1 per cent wo Chile,

Exports of Lumber, 6 months, January-dune, 1918:—
Tons. Argentina - 65.440

I’m"{l 3,244  United Sute 2,123

U':_th_ 135 Portugal 10p

\§ctor1u» . 279 Uruguay 40,042
Y'?)lo ...... . 1.298
aranaguy 31,726

Foyz . 969 IE’Zi(E
N, Francis 10,163
R. Grande 2,110
Pelotas 120
1>. Alegre 1,459
Jaguarao 34
T.ivramento 15,848
Quarahy . .. 16
Ragé ... . 271
Uruguayana 39.927
ftaqui .. 8
~. Vietoria . 43
. Borga ... 13
Porto Xavier 36
P. Murainho 7
107.706

1913 1917 191%

Total, in Tons . ... 6,850 26,612 107,708

Value in Contos ... =3 2,690 10,283

Value in €LEOOO ... 52 162 363

Compared with the same per’ad last year. exporis of lumber
~iow the enormous expansion of 81,094 fons or 204.7 per cent in
quantiiv and of 107,000 or 247.6 per cent in f.o.h. value.

Since the first half of 1913, shipment- of lamber increased
sreadily from 6.850 tons to 41,855 in 1916 in 1917 tiere was «
<othack and exports dropped to 26,612 tons. bu: rose again during
the fivst half of 1R 1o the record of 107,706 tons.

OF the total of 107.706 tons shipped in 1918, 102,749 or Y5.4
poir cent were cleared at ports of Parana and Rio CGrande do Sal
chiefly pine, and only 4,936 1onx of  hardwoods  from  Rio  and
Northern Soies. OF this lumber. 608 per cent was exported to
Argenting, 37.2 per cent 1o Uruguay and 2 per cent to the United
S.ates. In wpite of the growing demand. f.o.h. value of lamber
seems to have declined from £7.7 per ton in first half of 1913 to
£5.2 in same period 1917, a which it remained.  This. however.,
may on investigation he found to he the effect of ihe much denser
charactor of the lumber exported in 1913, mostly hardwoods. There
<hondd he a great demand for construction timber after the way
and as Furope will absorh most if nov all that is offering in North
America. there seoms a good chance of the trade in pine lumber
with the River Plate being maintained and that in hardwoods with
Burope heing considerably oxtended il adequate tonnage i~ forth-
coming for s iranspor. ’

Exports cf Indian Corn, 6 months, January-June, 1918:—

Tons. Tons

Pard 610 Argentina 1

Maranhao 1,188 TFrance ... 3.7

TThas ... . 514 Great Britain . .o 4,278

Fortaleza 1,882 Freneh Guayvana [UTTUIRN 43

Pernumbuco 123 —

Aantos ... . 3720 8,028

I Xavier . 1 —_
8,038

1913 1917 1918

Total, in tons ... e — 10.602 R.038

Value in Contos — 1.703 1,847

Value in €1,000 - 89 102

Compared with the same period last vear. exports of indian
corn or maize show decreagse during the first half of the current
vear of 2,564 tons or 24.2 per cent, but increase of £18,000 or 14.7
per cent in f.o.b. value. Tsports on any but an experimental
«wale dote from 1917, There seems to be relatively little demand
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amongst the allies for ihic cereal. seeing that in Argentina im-
mense quant'ties of maize have found no market in view of the
Inck ot adequate tonnage.

Of the total of 8038 rone exporied, 46.3 per cent was cleared
at Santos, 234 per cent at Fortaleza (Ceara), 14.8 per cent ‘at
Muranhiio. 7.6 per cent I"ara and 6.4 per cent Hha Cajovira
(Piauhyvy.  Of tii's 53.2 per cent went to the United Kingdom, 46.3
per cont to France and the remaining 44 tons to French Guayana
and Argentina.

From £8.4 per ton for the first half of 1917, the unit of f.o.b.
value rose to £12.7 per tou for same period 1918, which seems
rather contradictory in view of the falling off in quantity of
exports.

NOTES

A Fund for Maintenance of Relatives of Men leaving for
Service with the Colours from Rio de Janeiro and District. We
have reccived the following communication from Mr. Arthur
Abhott. Secretary of the British Chamber of Commerce in Brazil
(Incorporated) :-—*1 am instructed to request the favour of your
siving publicity n your columns to the measures heing taken hy
my Chamber with a view to affording financial assistance to men
leaving Rio to serve with His Majesty’s Forces. A fund is being
formed by members of the Chamber and will be administered by
a Sub-Committee. The fund will be utilized for tie benefit of men
resident within a radius of 100 miles of Rio de Janeiro. The fund
is intended not only to give when neenssary, direct as<istence to
the men themselves but also to help those dependent on such men,
i.e., wife, children. parents, sisters and invalid relatives. One of
the obicets of the fund i< to provide passages home for the wife,
children or other dependents in cases where the regulations may
allow such dependents to accompany or follow, the men themselves.
Further the fund is intended to provide for medicai assistauce
to dependents left in Brazil. Men ahout to proceed home, and tie
dependents of those who have actually proceeded home, who are
in genuine need of financial help are invited to communicate with
me by letter (Caixa do Correio 56, Rio de Janeiro), and their cases
will he promptly brought hefore the Sub-Committee and will re-
coive sympathetie consideration.”

The Dakar Disaster. Though not fallen in the stricken field,
the loss of so many brave defenders of the allied cause at Dakar
hy insiduous disca<e touches and makes us all, Brazilians and
British alike, a'kin.

Alone among the South American nations, Brazil took up the
gage of hattle and ranged herself, militant, against Germany on
the side of everlasting Right,

Rich in all but men and money, Brazil’s participation in the
struggle could not outstrip material resources: but, of what she
had, she gave ungrudgingly—ships and men to man them, medical
aid and food to hielp her allies.

More she could not. nor could he expected to do, and if,
unhappily. before the hitile was barely scented, a hundred brave
men and more have fallen viet'ms to a trescherous disease

Their names,
Graven on memorial columns are a song,
And their examples reach a hand
Throughout the ages, to kindle generous purpose
And tire strengiii 1o mould it into action pure as theirs.

Lest We Forget, it is well to refresh our memory as to the
legal aspect of Germany's ruthlessness. The following article.
published by the courtesy of Britain’s Attorney General. appeared
in a recent issue of the “Liverpool Journal of Commeree’

'l“ho a‘m of the Germans is perfectly clear. They are, anxious
by fair means or foul to destroy our shipping and cut off our
food supplies and means of communication. On the other hand,
our policy < also perfectly clear. To apply all our strength.

energy and resources to increase our shipping and make good our
past losses. The winner in this race will he the victor in the wir.
and all who help to win this race surely help to win the war.

One of the most vital questions of the present war, from the
point of view of international law. as well as of helligerent conduct.
is the destruction of merchantmen. The practice of destroying
them has in this conflict been carried to an extent far greatoer
than in any previous war, and unparalieled losses have been in-
flicted cn the subjects of belligerent and neutral states alike. The
Germans. whose unconscionable principles in  warfare generally
are avowed by their oft-repeated watchwords—ruthlessness and
frightfulness (Schrecklichkeit). have in maritime war particularly
resorted to the unprecedented poliey, which is likewise summed
up in their own words—spurlos versenken, that is, to sink without
leaving a trace. The policy of the enemy, adopted both on land
and at sea, is known to us all, and has aroused the indignation
of the civilised world. Tt was the chief factor that brought tie
United States in.

Now so far as enemy warships are concerned, it is admitted
that a belligerent is entitled to attack. capture, or destroy <hem
anywhere on the high seas and in his own or ihe enemy’s te:ri-
torial waters at any time and without notice, but enemy merchan:-
men must not be treated in such a summary and drastic fashion.
In the first place, they are not combatants; secondly, they may
actualiy helong to a class of vessels expressly exempted by cus-
tomary and writien law from capture and destruction; for exampl.,
coast fishing vessels. vessels engaged in scientific ,philanthropic,
or humanitarian expeditions, cartel ships, mail boats, and aixo
hospital ships; thirdly. enemy merchantmen may have neuira’
persons and neutral cargoes on hoard. Secing that neutral pa--
sengers are equally permitied to sail in a belligerent’s merchan:
ships. neutral crews are allowed to take service thereon, and neut-
ral merchants have the rvight to ship innocent cargoes in them.

In these circumstances a belligerent commander is on the vue
hand entitled. and on the other hound to visit and search an
enemy merchaniman or other non-combatant vessei. Before re-
sorting to forcible measures he must ascertain her true character.
the nationality of passengers and crew on board, and the nation
and destination of her cargo. Of course shoull she vefuse to
heave-to when summoned to do so, or offer resistance to risit. he
may then attack her, but if she obeys the summons and permits
examination, then as soon as he finds her to be an enemy mer-
chantman, he may take possession of her, and carry her as a nrize
into his country’s ports for the purpose of bringing her, before
a Prize Court for adjudication. A prize does not strictly hecoine
the captor’s property until after due condemnation by a propery
constituted Prize Court.

What if the captor cannot possibly take his prize into his ports
owing to their great distance, the dangerous nearness of the
enemy’s naval forces, the unseaworthy character of the capturced
vessel. or the impossibility to spare a prize crew? In such cascs
he may sink the prize. but only after making proper provision
for the safety of the passengers and crew. the ship’s papers, and
the innocent cargo on board. If he cannot make this provision he
must release the vessel. Thus. it follows necessarily from this
rule that a submarine may not he employed against any maritime
craft other than actual fighting ships, or commissioned auxiliaries
of the enemy; for obviously a submarine cannot fulfil the indis-
pensable condition of making adequate provision for the safely
of the passengers and crvew. It is clear, therefore, that apart from
considerations of fairness anl humanity, the sinking of merchant-
men without warning, without examination, and without providiig
means to save the lives and innocent cargo on board, is in law a
gross crime,

Why We Hate Cermans, Since 1914, every man, woman and
child in Germany has heen behind the German Emperor. Tie
whole nation sang and still sings the Hymn of Haie, and we
reciprocate, hecause: Since the first entry of the Germans into
Belgium one fiendish atrocity has succeeded another. In the light
of recent events the now almost forgotten ‘‘Lusitania’ outrage
seems venial. Hospitals crammed with our wounded and dying
have Leen purposely blown to fraguents, prisoners of war insulted,
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crucified, starved, tortured, and murdered, hospital ships blazing
with Red Cross lights and cmblems wantonly torpedoed, boai-
loads of seamen of all nai ons turned adrift without food or water
to face almost certain death, nuns and women of every age
ravished, eathedrals and churches uselessly hurnt.

Audi Alteram Partem! Tt is but fair play to give Max Eiseley
the benefit of fuller information, furnished by a subscriber, with
regard to his teutonic antecedents, which, if confirmed, put a
different aspect on the question. Though educated partly in
Germany, Max Eiseley, it appears, does not come of German but
of Norman stock, his family having settled in Scotland some gen-
erations ago. His grandfather was in the service of the King of
Hannover and his father fought against Prussia on the side of
Hannover in 1866 and, when that country was merged into the
(German Empire, he was exiled and never returned to Germany.
Moreover, Max Eiseley asserts, he was never president of the
(iermania or any other club.

Enemy Banks to be Closed. Orders have heen made under the
Trading with the Enemy Amendment Act. 1916. by the Board of
Prade, requiring the uindermentioned German and Austrian banks
to he wound up:—530, Dresdner Bank, formerly at 65 Old Broad
Street. and now situate at Austin Friars House, London; 331,
K:is, Koen, Privilegiste Qecterreichische Lacnderbank, 9 Bishops-
eate, London E.C., bankers; 532, Anglo-Oesterreichische Bank
(Anglo-Austrian Bank). 31 Lombard Streei, London, E.C.; 533,
DYeutsche Bank, formerly at 4 George Yard, Lombard Street, and
now situate at 9 Bishopsgate, London, E.C.; 534, Direction der
Disconto-Gesellschaft, formerly at 53 Cornhill, and now situate at
Corhet Court, Gracechurch Street, London E.C., bankers. Con-
troller: Harold de Vaux J3rougham, Senior Official Receiver in
Companies’ Liquidation. 33 Carey Street, Lincoln’s Inn, W.C.2.

The Hidden Hand, Sir George Cave explained at great length
and in elaborate detail the Government proposals about aliens. All
certificates of exemption from internment are to he revised. The
duty of revision is to be undertaken by the old Advisory Committees
for England and Scotland ;hut these are to be strengthened by
additional members, inclnding at least one military man in cach
case, “who will he able to take the military point of view.” Cer-
tificates of naturalisation granted during the war are also to he
revised. This task is to he undertaken by a judicial committee.
A new rule is to be laid down ahout Government servants that
“no person shall during the war he employed in a Governmeut
office unless he is a child of natural-born subjects of this countey
or of an Allied counfry,” bhut exceptions are to be allowed twheie
there is a definite national reason for making an exception.’’
Another “small committec’ is to be set up to decide whether such
reasons exist in individual cases. Further. new measures ave to
he taken to secure the identification of aliens. Every alien.
friendly or neutral, is to ‘‘have his identity hook, and can be chal-
lenged to show it.”* Shipping is to be provided to rid the country,
y deportation, of undesirable aliens of all kinds. Most definite
of all, the German branch banks are to he wound up ai once, and
legislation is to be introduced to make it impossible to open any
enemy bank here for a period of years after the war. Finally,
there are to be far more drastic restrictions on changes of name
hy persons who are not natural-born British subjects, and thesc
changes are to be made retrospective ; while the present practice
of accepting patent specifications by German subjects is to be
discontinued,.—*“The Times.”

Shipping Interests, Shipping interests must always be
supreme to an island people like the English.

It was the supremacy of the mercantile fleet no less than that
of the Navy that kept Britain from starving during the war, and
must keep her from any possibility of a repetition of that menace
after it in the only way poss ble, by maintaining our supremacy it
the face of all competitors.

The United States may contest the position for a while, but

eventually the very existence of Great Britain musi force her to
out-build competitors and regain the position sacrificed to the
oxigencies of the war.

It is in no spirit of jealousy or of rivalry, hut mersly 1n that
(.)f self-preservation that Englishmen all agree that t};eir first
interest is on the sea. and that it must he protected at all rinks.

The United States possesses within its own area all the re-
quirements for the sustenance of its population. Without its
mercantile marine and navy, Britain would starve in a month; for
her supremacy at sea is a matter of life and death!

8o no excuse will be needed if this number is largely devoted
to consideration of maritime affairs.

In reply to the question of what the future holds for the
vreat fleet now being huilt for the United States Government,
Mr. Hurley, the Chairman of the Shipping Board, repli»l:-—
“Every port in the world wilt be open after the war to America,
fair play and fair prices will prevail and our gigantic fleet be
utilised to serve the most gigantic trade program ever devised.
Every port in the world will be called upon in the establishment
of a gigantic delivery system. The fleet will bring Buenos Aires
close to New York and open up the vast resources of South
America, besides fostering a friendly spirit between the different
countries. Already people are realising that ships will win the
war, and lately a great stimulus has been given to the industry

_by the resolutions of approval which poured in from all over the

country.’

Conneei this with the specch, widely commented on by Ameri-
can papers, of Douglas Ersken, of the Alday American shipping
concern (Grace and Co.) on “How to keep the American flag afloat
on the seven seas after the war.”” and we shall find matter for hard
tiinking!

“War conditions made it imperative that a large fleet should
he built by the United States and built quickly. Before the
war the United States had treated the shipping industry with m-
difference, and, satisfied with internal accumulations of wealth,
aaye little attention to trade with far distant countries.

When American producers and manufacturers ship their goods
to foreign lands in foreign hottoms, the transaction is complete
as far as the United States is concerned. The foreign vessel has
heen provided with an American cargo and from the time she
leaves a dock in this country, the revenue from the tramsaction
goes to the country owning the ship. In one year the profits to
Great Britain from the shipping industry added £90.000.000 io
the national wealth. :

The American mercantile marine can only maintain its place
on the seas if it is given a chance to go after the trade of the
world on an equal basis with the ships of other nations. The laws
which hamper the operations of ships must be modified, and the
higher standard imposed by the law, which act as handicaps in
world competition, must be offset by Government support. When
the ships of this country are given the opportunity to start even
with their competitors, American efficiency may be trusted to do
tho rest.

Producers and manufacturers will also have to do their bit
to aid the shipping industry of the country—by shipping their
fieight in vessels that carry the Stars and Stripes. which wil®
be of vital importance to the country when trouble arises.

These ships will have to be manned and manned by Americans.
Seafaring must be made worth while. America has the will and
tile power to resume its place in the front rank of maritime nations,
ave, even to go beyond that, and take the leading place!

Itobbed of verbiage, these two speeches mean:—

(1) That American produce is to he shipped in  American
bottoms if to do so the U.S, have to compensate American ship
owners for higher cost of working American than foreign ships,
entailed by American laws.

Prima facie, this does not strike us as the hest or surest
means of securing the fairplay and fair prices and fricudly iuter-
national spirit Mr. Hurley prescribes. .

The only rivals for maritime supremacy after the war will be
(ireat Britain and the Unitgd States, and if one and the other are
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aetermined to take and keep the leading  place amongst  mari-
timo nadons. cither a deadiock ruinous to both sides alike or the
troulle My, Frsken seems o look forward to is certain, should
two stubborn wills collide ’

fveu if all American produce were shipped in American on-
pave, that would not cns~ure return cargoes should other nautions
retadinte, and if {0 enable Americans to compete for the carrying
wade of outsiders, American shipping was subs dized, there would
he nothing to prevent other nations from subsidising their mer-
contile marine to a similas or even greater extent.

Howsoever shipping may be regarded as the paramount com-
mercial interest to hoth countries, there is oue thing more pars-
moune stil-—to  preserve the happy understanding created by
community of iuterests in tihe war between the  Anglo-Saxon
peoples, that alone can secure the permanency of the peace of the
world.

To our mind the surest way to attain that desideratum
s 1o abandon all idea of monopoly and leave competing ship-
ping interesis to settle matters hetween them ,on  the prin-
cipal of survival of the fittest. without favour or subventions from
any government whatsoever.

Shipping 2alere! ‘Ine United States has arranged for the
construction of 120,000 fons of steel cargo hoats. to cost 20 1o

30.000.000 dodars, with the Krangnan Dock  and Tugineering .

Works of Shanghai.

The British Shipbuilding *‘Push.”” Thongh the great national
vards at Chepstow may not yet have developed in guite the way
that opiimists fooked for. owing chiefiy to Tack of skilled labour
and the impossibility of withdrawing men at present from tie
front. Britist builders have by no means heen laying on [TAON
ours, bui, as the following extract from “The Syren’” shows, have
nothing to lose hy comparicon with even American phenomenal
activity in this and most other linesi—

When the history of the British shipbuilding *‘push’
w0 he written. fow aclievements will take a more prominent place
“han that of the Furnaee Shiphuilding Co.—of which Lovd Turness
wis the Tounder and is now the head—in transforming, within the
space of a few months, a site of 90 acres. Hsomewhere on the
North-Fast Const.” from grass land to a fahrieating sivpyarl with
forr Jeels Taid on the blocks,  Permission had heen gives 1o the
company to proceel wih he work at the end of last year. and
three months were accupiod in preparing and digesting the plans
of the undertaking.  Then one morning in the midde of March
aangs of men starred on the work determined wo show that a
British vard with eighi berihs could he huilt and equipped in from
sigit 1o nine months,  To the outsider the feat looked impossible.
The selectod site was below (he level of the river at high tide.
Bolore a <hip could he lamehed, the whole area would have to
he raised by some 2 or 15 feci, bur the builders of the yard were
not sdismayed. and events have justified them in their optimisw.
Whenever s date has heen wer Tor the accomplishment of # iask,
that date has heen siriedy adhered to, The work was hegun in
Mareh s the widdle of Juoty finds fonr of the eight berths already
it wec, and the conevere bed of a fifth well advanced. From the
sucset e ane aim of everyhody has heen to save time; ose in
autheriiy wolved that probiem by never losing tonch with the
wark 1or weeks together.  They worked in railvay carviages, Lhey
took clieir meals in railway earriages, they slept in railway car-
cages, und they were always ai hand to face any emergency. The
pobiom of feeding the 2.000 workers had to be tackled.  In cloven
cays o vanteen ad beon built, and though on the eleventh day
ihere were o windows and no roof, a threc-conrse dinner was
served o ihe workmen,  Whenever a difticulty has ariseu. it has
been dealt with imwmediately, A large body of the men suddenly
ahsented (hemselves, the next day their places were taken by
women, who have worked splendidly ever sinee. Then the manage-
ment found there were fin too many cases of  sprained  aulkies
among the women, who used to arvive at their work in high-leeled
boots and shoes. A stanmrd boot was designed  and  sprained
ankles are no more,  Trifling matters, perhaps, but they help to

T oromes

explain why the building of the yard is now proceeding with clock-
work regularity. The new yard is situated on the bend of a river,
and the eight slipways can take vessels up to 650ft. lons, which
will be launched down-stream. For the present only fabricated
ships of standard pattern are to be built, the parts being made,
as a general rule. at the steel works which ahound in this neich-
hourhood. The sieel, as it arrives, is dumped down on a spot
where a fow weeks ago there was a mountain of slag, which has
been used to raise the ground to the necessary level—a work which
proceeds ai a remarkable pace. Where to-day there is a valley.
there will be level ground to-morrow, and as each section is com-
pleted it is handed over to the builders to begin the erection of
the berths. Standing on the high ground by the river ome can
watch the whole work in progress. At one end the grass is still
growing, for the ground has scarcely been touched. A little fur-
ther on the land is being filled in by women workers, and else-
where women are busy on the site of a wet basin which, when
finished, will be able io iake several vessels simuitaneously for
tho fitting of the engines and boilers.” On a slipway, where the
bed for the keel-blocks is rapidly nearing completion,girls are
kelping at the enormous concrete mixers. At another berth the
keel has already been laid and the riveters are hard at work, while
ab the two furthest slipways the centre keelsons are in positior,
olectrically driven giant cranes are bringing up the fabricated
parts. and there is a perfect buzz of activity. In the background
are the ambulance staiion, the general offices, consisting of iwo
rows of railway carriages, and the canteen, while the foundations
of a number of model cottages for the use of the married workeis
and of a hostel which will accommodate 1,000 men, are also vis-
ible. As to the capacity of the vard, the motto of all concerned
is “A ship a fortnight.”” and when the yard is in full operation
the management are convinced that this will be possible. If all
goes well, the first fabricated ship will be launched in November,
and thereafter the grear part which the new undertaking will play
in defeating the U-boat campaign will be apparent. ’

A Detail of the British Shipping ‘‘Push.” The first steel ves-
sel built without rivets, has just been iaunched on the south coast
of England. The production of this vessel, it is considered, may
mark an epoch in shipbuilding, the plates being fused together by
cleerric welding in one process. General adoption of this process,
it is held, would speed up production, with an estimaied saving.
of from 20 to 25 per cent, in hoth time and material. The United
States Shipping Board, it is understeod, has been in close touch
with ihe experiment, with the resuit that arrangemenis are said
o he in hand for the building of a number of 10.000 ton stand-+d
~hipy after this plan. in the production of which the riveters will
heconte welders.

‘The Cold Problem. 1t is now understoed that the Government
has broughy jtself to the usual step preparatory to action, by
instituting an official inquiry into the gold-production question,
which has just been put into tho state of ‘“‘ripeness” dear to ail
Governments in the shape of the presentation of a definite ‘‘case”
by the Committee recently appointed for that purpose at the mect-
ing of combined gold-producers of the Empire. We should hape,
therefore, that, without further undue delay, the authorities may
he sufficiently foriified hy an official recommendation to come
to a decision on what, of course, is admittedly a difficult cconolie
problem, resulting from exceptional war conditions, but one which
has obviously called for courageous handling for pretiy well ihe
whole of the last year. Tt would be affectation to preiend that
tho Goverhment itself had not for some time past been “seized”’
of the urgency of this question, to which we have ourselves drawn
attention at various intervale,  Certainly it was pressed by leading
individual gold-producers upon the consideration of the War
Cahinet not later than Inst Octoher. Bven then ahundant evidence
wis supplied that British gold-production  must inevitably be
rostricted, and some of the low-grade mines compelled to go out
of husiness, hoth in Australia and South Africa, if something were
not promptly done to set off the great tise in working costs, due




o

- 8T W o= (WS e

=

@O =@ G 5o

QOctoher 1sf. 1918.

WILEMAN'S BRAZILIAN REVIEW 950

to advance in prices for practically cverything, including labour.
employed in gold production, while gold iiself remained the one
commodity of which the swlling price was kept unchanged at the
pre-war figure. Since then the importance of this issue to the
British Empire, which suppiics over 63 per cent of the world’s gold
has only become furiber emphasised. Apart from the inherent
difficulties of the problem. there were. no doubr, excuses for the
Government in keeping it open for mature consideration in certain
differences of opinion among the gold-producers themselves con-
cerning the best way of approaching it. But mainly owing to ihe
recent work and speeches of Sir Lionel Phiilips, they have now
practically heen all breught into line, and what may well be re-
aarded as a favourable situation for the appointment of an official
inquiry has thus been obtzined.

That both the cnquiry and the resulting recommendations
<hould be limited to the substantial point ai issue scems to us &
matter of first importance. If the bringing-up of the case for the
gold-producers of the Empire were allowed to land us in a gencral
discussion of the nature of ‘“money’’, the advantages of gold as a
standard, the rival theories and claims of bi-metallists. and so
forth, it might be very interesting. and provide congenial oppor-
tunity for various types of anarcitic economists to “spread them-
celves,” hut we should never get to husiness, and more harm wouald
be done than goad. The great merit of Sir Lionel Phillip’s recent
specches, and of the resolution passed at the recent meeting of goid
producers of the Empire, is that the practical nature of fielr
erievance, in so far that <he British Government can meet it in
a practical way, has been presented in connexion " with a form
of remedy wihch would leave unaffected the principles of our gold
standard and the working of cur monetary system. The conerete
grievance of the gold-producers is that, owing to war conditions,
the Mint piice paid in London. at £3 17s 10%4a per “‘siandard”
ounce, does not actuaily represent its sold value. o which ey
are strictly entitled. Before the war, the price was payable in
actual gold coin. whieh now would he still exchangenble every-
where at its gold value. But under war conditions it is only paid,
in fact, in credits corresponding with paper money values, ander
conditions of foreign exchange which may result in obvious losses.
A simple illustration may he sufficient.  If the British gold-pro-
ducer were now allowed to sell his actual gold to Spain, lie would
get a credit in return, as in normal times, at the raie of 25 pesetas
1o the pound. and he could huy with it pounds sterling ab the
current exchange rate of less than 18 pesetas to ihe pound, 2
profit of about 30 per cent. But since he is only aliowed to wjli
his gold to our own mint. for every spound sterling’” he is paid
he can only obtain in Spain less than 18 pesetas il he has o huy
there anything he requires for his husiness. 1f the Gm’m"nm«fnt
arranged for an allowance on this account—and expert wmaquiry
should be able, even though arbitrarily, to result in suggesting o
fair basis—it would make all the difference. ‘

As an additional reason for limiting the British Goverament's
own action in regard to this gold production question, we toay
point out thai, in any case, questions ate necessarily  involved
which are rather for the lucal goveruments in South Afrien, Aus-
tralia, or elsewhere, to settle, primarily, at all events. It may
well be that eventually inter-Imperial action—possibly cven coin-
bined with the United States or our other Allies—may he called
for in dealing with the gold production problem as & whole. But
at present it would seem wise for the Home Government 1o ﬂ])p.l_\,‘
itself strictly to setting its own house in order, as regavds Flm
monopoly it takes in actually buying the gold produced. .‘:y making
the value of the ming price correspond to whatu the gold usul‘f would
buy. 1t can do this, of course, without nominally alter‘mg the
Mint price. The gold mining industry as a bc_;dy should t er l)f:
in a position to meet any special loeal difficuities, as rugg:‘ds par-
ticular mines, on its own account, with such assistance as the loeal
Governments may feel it desirable to give. Whu"’o may be 1¢:gmjk’.l<w_l
as primarily local economic problems in the g,(?ld industry, u{f(::c;m;,;
the importance it holds in the social or political stl(‘uctm'e of cach
part of the Empire, may well he left to t}}e loeal Fmvernments .tn
deal with, provided that here, where this particular mlscl:x}of
originates (and where profitable use of the golfl acerues to the
Tmperial finances), a clea’ injustice is sul_)stzmtm]‘l?: 1'em‘(‘amofl.”

' : —“The 'Times.

The (?oal Position in England could scarceiv he more <erious
anl explaing why it was impossible for the British Government
with the best will in the world. 10 meet the wishes of the Brazi!':m:
Government in this respect.  The British Government is faced
with a deficiency of 36 million tous a vear. By rationing houschold
("onsumptinn of ecoal. gas and eleetricity thionghout r?w [CUTHE
it was hoped 8 or 9 miilion tons wounld he saved. leaving a deficit f;i'
27,000,000 tons that could be only met hy rat'mnin: important
Lbut not abselutely es<ental industries., . h h

In Franee the ration of coai for u household of 3 persons was
only 28 cwt. per annum. Every day American troops pour inta
France, which means much more coal.  Coal stocks of public utitiiy
have heen reduced and there was a defici-ney in gasworks stucks
of 951,758 tons, and but receutly deliveries of voal to raiiways bad
to be suspended in order to supply lialy for military p“l:[)u&es.
Moreover. it was necessary to send eoal to ~ome nentral countries
under definite agreements with their Governments.  Germans
were in worse straits even than ourseives. but tiey are using the
coal argument against us. In war time coal is not merely goid,
hecause money could not huy it. [t was the prime factor of nearly
all war materials and prime articie of barter and hargain with
neuiral countries.

Puring July Government was unable to fuliil its obligations
to ship coal to the allies and o neutral counttries, cuietly in conse-
quentce of an influenza epidemic ihat caused 50 per eenc of the
miners to absent themselves for a week. This has made the sizua-
tion precavious,  With a deficit of 27.000.000 tons. it is clear that
no more miners heyond the 75,000 can be taken from the coal miies
hut bow the d-ficic s to be made grod unless a good many are

ailowed to return is not very clear.

Brazil Railway Prospeets. Those investors who bave lately
heen purchasing the securities of the Braz'l Railway at the hig
advances in prices recenily recorded would do weil to read carefully
the staioments made at the meeotings of the hond and debentuve
rolders, reported in our issue of Friday last. From inquiries
which we have made, there appears to be no do:bi that a somewhat
protracied peried of recuperation lies before the company, and
that it would be foolish to anticipate any dramatic and sudden
clrange in the company’s fortunes within the next few years.  Mosi
of its enterprises are in the initial stages of deveiopment, and it
must take considerable time hefore these ave placed on a firm fout-
ing.  During that period the prospects of the convertible dehen-
ture holdors and of the four and a half per cent bondholders wili
i.e slender indeed. while as regards the junior securities their pros-
pects are too vaglie at present to be defined av all.—-*The Times.”
19¢it August.

The River Plate Bank Share Purchase. The Londen and
River Plate Bank announces that. as the assent of 90 per cent
of the sharcholders has been intimated, the agreement with Lloyds
Bank hecomes cffective. Those shareholders who have not yet
assented should note that their right to iake the benefit of the
agreement expires on Monday next. ‘That the requisite number of*
.iarcholders should have accépted the terms of the offer was,
of course, fully expected, for they were extremely attractive.
When the scheme was announced the value in Lioyds Bank shares
offered in exchange for such River Plate Bank sharve was £7 10s
more than the market value of the laiter, while on the basis of
presens distributions shareholders who make the exchange wil
wet 18s more in dividend. As against these very practical advan-
iages, there is the less practical disadvantage of the uncalled
liability heing increased from £10 to £84 per share now held.

wireless! ' The Commercio o Navegagio ».s. Tupy, whielt was
lost off Agadir, had no wireless installation and in consequence
was unable to call for help in time and became a complete wreck.
In.consequence the Minister of Marine has taken the matter in
hand and ordered all the stenmers of this company to be imme-
diately fitted with wiveless. The demand for Marconi installa-
tions is, however, 5o enormous, in view of overy new ship and lots




ui1

of old ones inving (o he otted. as also every ane of the thousands
of seroplanes arrned out daily in the UK. and lT.H.., letv there
might he some delay in executing an order of s kind. as Leenees
for export are exiremely ditficult 1o get. ‘
Hali. at least, of the Lloyd Brasileiro steamers are noi fivted
with w redess at all ami o the gmeatest danger. should they ven-

tare . the war zone, whoost the ex-German sicamers worked by
ihe Llovd are fitted with rthe Germau Telefunken system, that
does nor syneironise or sune wivit the Marconi system in universal

use mmongst che Allies,

A Wwild Cat Scheme. At Samios tiere is talk of some wild
sehieme for cornering coffee ny means of the purchase of a ratiway
and organisation of a tue of steamers expressly o carry cotfee,
Cloarly such schemes can have nothing to do with actual condi-
tions. and in all probabinty stand for some wild cat propusal for
after the war activivies. s the wir cannot, as things are going,
possibly lasi over two years, f ostimates of ilie next two or three
crops are exact, there won't be much coffee 10 dispose of over
and ahove regular consumption and no necessity at all to hery
it to market. as the longer it is held ihe hetter  prices  will he

ahtained

British Supplies ¢f Iren Ores. The wouncement of ibe
accopiance by the Laabera Tron Ore Co., wio, we believe. wie
cowners of e fargest individua! iron mining arvea in the country,
s, Baring Bros.

of the transter of certain rights acquired hy Mes
i thay canerin, as likewise in ithe Vietoria and Minas Railway.
ted, the forerunnsr
of 1the energetie policy of development with British capital vo
only of ron mining. buc of its smelting in this couniry.

Ludeed, in view of 1ne dependence of the United Kingdom for
<t large a proportion of its iron ore on foreign supplies, nothing

by whien 10 will be serveds dso it Ts to be

conld be heder advised than to push development of these almose
inexhaustible deposits to the utmost and so not only secure ampie
supplies ol the raw matervial for British industries, hut employ-
ment tor g ot inconsiderable part of British tonnage -erao. for
return catgn also.

Liabilities of Creat Britain since the wWar., *“Thce Kconomist”
uives vhe cotal labiitios of e State sinee ihe war and just hefore
it as follows i million €y

Mug. 1o Mar, 31, Mo 31, Mar. 31, Muar. 31, July 20
1014 95 19146 1917 1918 101Q

T10.5 11620 EARR 3.906.6 5,800.2 ° 6.55% 6
Tuerease », 63.6 =005 8.4 ollL& 114

Since T Nnguse, 19100 Labilities increased by £5.843,100.000
The crowth of liahilities reached £1.983.000.000
for 191718 and judgine from the movemems of the first thrvee
maontis, shoubi reach abowe £2,000,000,000 for  the
ILV-1=0 or ahout the <ome o~ for 1916-17.

o R23.1 per cent.

whaoie  vear

THE LATEST,
Detinite war neas I onave none.
But my aunt’s washerwoman's sister's son
Heard a policcman on hls beat
Say to a lwbomwer i the street
Ty he bad a Jeveer just last week
Wenten in either batin or Greek
From a Chine< coolio from Timbuctoo
Wito said a notive of Cuba knew
Of a coloured an in Texas town
Wi got it straigit lrom a circus clown,
That a man in Klondike heard the news.
From a gang of South American jews,
About somehody i Borneo.
Who heard a man who claimed to know
Of & chap whose daughtor is vory bright,
Who promised an «ditor who would write,
To prove ithat her hushand’s hroiher’s niece
Had gtated in o printed pieco
That she has a son who has a friend,
Wha knows when -his war is going to end,

v v 3 v

But he won't tell,
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REPORTS OF COMPANIES

Brazilian Traction. The essence of the Brazilian Traction re-
port is contained in the statement that the surplus revenue un-
dictributed has been applied towards the liquidation of the floating
indehiedness and in providing for the necegsary capital expenditure
of the company and its subsidiaries. and, in view fo the con-
tinuance of the shuormal conditions produced by the war, the
hoard propose 1o continue this policy at present. In other words.
there is no immediate prospeci of a resumption of dividends on
the ordinary shares, the last distribution on which was the 1 per
cent paid in March. 1917. The disappointment of holders was
reflected by a fall of a point in the sharves to 47. The exteni to
which net earnings are affected hy the exchange may be gathered
from the fact that tlie reduction in the nei revenue for the last
three years. attributable to the decline in exchange from the rate
prevailing during the five years preceding ihe war, amounts to no
less than 9,800,000 dollars. Tn the past year, however. cther
causes have heen at work, for. despite a recovery in exchange. net
ecarnings are lower. The compaiicons is as follows:—

1916 1917
Exchange ... 12d 12%d
Dollars Doliars
Gross carnings 6,019,473 6.203,698
Neot revenue 3,674,642 5,266.518

The decline in net earnings was due to the rise in general expenses
and interest from 344,831 dollars in 1916 to 937.180 doliars in 1917.
In the pasc year the Rio de Jaueiro Tramway Company ailocaied
J06G,000 dollars and the S, Paulo Company 250,000 doilars to de-
prociation and renewals before payving over the balance of their
et revenues to the holding company. Apart from the chance f
a recovery in the Rio exchange. which now stands at 12 7-16d. as
againsi an average of 12%d for last year, ihe chief point of en-
couragement is the eontinual growth in the gross earnings of ihe
subsidiaries.  Their net earnings. as disiinet from those of the
holding company. showed slight mercases, hut the expenses of the
vas business advanced. owing to 1he oxcessive cost of coal. This
is u faevor which is likely to continue as long as the war lasts, as
also is the famine in freights. Nearly ali the sicamers having
bheen requisitioned by ibe Admiralty, coal was carried by outsido
stoamers, freights by which reached as high as 37 dollars per ton.
The charters of {he requisitioned steamers iave heen terminated.

Agua Santa Coffee. The report of ihe Agua Santa Coftee Co.
for the year 1917 states that profit, after deduciing balance of
income tax, is £5,249: £1.746 was brought in. making £6,995. A
dividend of 8% per cent on preference shares in respecs of the first
half of 1917 was paid 31 Jan. last, leaving £4,370, which it is pro-
posed 1o earry forward. The directors regrei they cannot recom-
mend the payment of a further preference dividend. as they deem
it essential in existing circumstances to conserve the company’s
resources. op amounted to 17.965 cwis. against B.378 cwts.
The bulk was sold in Santos owing to the Government prohibition
of coffee imports into this country and shipping restrictions. These
factors, together with a large Brazilian crop. resuited in an aceumu-
Iation of stocks in Santos and a low level of prices. the net average
realised for the company’s crop, caleulated on a net Santos hasis,
heing 14s 8d per ewt less than last year. Crop for current season
is estimated at 8,500 cwts, of which 3,200 cwts had been picked
up to the end of July. Severe frosy at the end of June caused cou-
siderable damage to the estate, as well as to the principal coffec-
producing districts in the State of 8. Paulo, and the Santos crop
in 1919 is expected in consequence to be materially diminished. On
the other hand, this prospective reduction of ouipui has already
had the effect of appreciably rasing the prices of coffee on the
Santos market.

South Brazilian Railways: The report of the South Braszilian
Railways Co. for the yvear ended 30 Sept, 1917, staies that opera-
tious lave contimied to be adversely affected by the economic con-
ditions provailing, and as a consequence of the war the European
population of Curityba shows a further decline. 'This latter fact,

in conjunction with i system of restrictions in foree, has greatly
The net earnings

Tamperod the earning powers of the company.
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at Curityba have tnereased from 886,606 milreis i 1913-14 1o
443,857 milreis, an incrense of 31.8 per cent, while at the same
time it has been possible 1o reduce the working costs from 70.5
per cent to 64.5 per cent. The increase in profits is largely due
to the improvement in the exchange and the reduction in the ox-
penses in Burope.  Gross carnings from tramways amounted to
€21.426 and operating expenses ar Curityba to £20,157.  General
oxpenses in Rurope, including taxes. were £1,437, and interest
£9,539, showing a loss on the tramway undertaking of £2,707.
Light and power shows that gross earnings are £45.709 and operat-
ing expenses £23,628, the profits being £22,081. After deducting
seneral expenses in Ewrope, including loss on exchange and taxes
(less. transfer fees) £2,668 aud interess £4.232, net prorit is £15.191
and after transfering the loss on tramays the nex carnings to
credit of light and power is ¢12,484. These profits have heen dealt
with as follows:—Payments to unsecured creditors, £1,018; liabili-
ties incurrel in respect of accidents, damages, £3,896; written off
differences of exchange £3,428; interest on 18,640 sccond scries ce-
hentures of £20 each at 3s 4d net per debeniure. plus income tax:
¢4,142. TFor the preceding year the loss on tramways amounied
to £2.856, and net receipts trom light and power after deducting
this loss amounted to £9.617. TFhe holders of the 18,640 second
certes debontures referred fo wili receive a net total per dehentuie
of 3% 4d, payable as follows:—Is 8d immediately against coupon
No. 15 and 1s &1 on and after 1 Octoher against coupon No. 16,
which falls due on that date. 'Tramways gross earnings amounted
to Rs. 403:841$300, against Rs. 403 :299$400; light. 728:322§100,
against 722:715$400, an increase of 0.77 per ceni; power, Rs.
120:695$300, against 103:370$, an increase of 16.55 per cent; the
aross earnings of the combined undertakings heing 1.252:858§700,
against 1.229:594$200, an increase of 1.89 per cent. The gross
earnings for thee first six months of the current year amount to
602 :636$380, against 632:R79§990. Since April. bowever, the
gross carnings show considerable improvement.

MONEY

Otficial Quotations, Exchange Camara Syndioal and Vales:—
90 days Sight Sovn. Vales
11 63-64 11 7-8 25000 25250
11 15-16 11 53-64 254100 2§250
Wednesday, 25 Sept. 11 59-64 11 13-16 258100 2$250
Thursday, 26 Sept. ... 11 15-16 11 53-64 258100 29250
Friday, 27 Sept. ..... 11 6364 11 78 23$100  2$250
Saturday, 28 Sept. 11 63-64 11 7-8 258000 28250

Monday. 23 Sepi.
Tuesday, 24 Sept.

Averidge for week 11 61-64 11 27-32 258070 2§230

Monday, 23vd Sept. The Bank of Brazil opened at 12 3-16d,
the T.ondon atd River Plate at 12d, others at 11 15-16d and tho
National Ctty Bank at 11 7-8d, the market closing with no hank
oxcept Bank of Brazil quoting better than 11 15-16d. There was
money for conmercial hills at 12d in the forenoon and 11 31-32d
and 11 15-16d later on. ’

Tollars cable were sold by hanks at 48290 down to 4$310.
Sight cable was done at 11%d and 11 11-16d. There were some
hilly offering in Santos during the day. )

Tuesday, 24th Sept. The Bank of Brazil remained at 12 3-16d.
Ultramarino opening at 11 15-16d, others at 11 7-8d, the market
- elosing with hanks quoting 11 5-8d for small amounts. There was
noney for commercial at 11 15-16d and later 11 7-8d. Cable dollars
at opening were guoted at 4$300 and 483505 francs were sold at
782 rois per frane.  The tone was firmer at the close.

Wednesday. 25th Sept. The Bank of Brazil lowered its rate
to 12 1-8d, other hanks guoting 11 25-32d to 11 13-16d. There
wns money for commercial paper in the forcnoon at 11 7-8d and
some francs wore sold at 785 reis sight. Cable dollars were quoteil
ab 4$350. Rates havdened in the course of the day and at close
thero wero a few bugers of commereial paper helow 11 15-16d auel
dollars could be hought from banks at 4390 to 4$300 ‘cable anl

wheque.

" S P R X s
12Illj;:zl?(:,‘L‘;,;rf(:)f::.l:):,;, t(l)n;-" 'i':mk of‘ Brazil ietzined its rate at
] ¢ g o draw at 11 29-32d. 11 13-16d and 11 7-8d
takers at 11 15-16d.  During <he day the marker firmed. but h:mk;;
slm\\‘nd“no inclination to buy commercial hill~. but on ";i.w contrary-
were disposed to draw at hetter rates than their gquotadons. the
m‘a.rkm' closing with some hanks gquoting 11 15-16d. but no r.n.nnov
offered and some hilis a 11 15-16d. with no takers ander 12d.
Cable {lollurs were houghi from a hank at 4%270, ‘ o

Friday. 27ith Sept. The Bank of Brazl'r(-nmin(-d at 12 1-8d
(}th(’rs quoting 11 7-8d and 11 15-16d, one or oiher taking at IZZ(i
for prompt delivery. During the day the market firmed a,-l‘xd some
hills being offered and ne money appedring. he market (-Zo;.(;d at
12d in most banks and commercial bills offered ut 12 1-16d during
iho afterioon.  Av close hunks were shy buyvers at 12 1-8d and
hank paper was obtainable at 12 1-16d.

Saturday, 28th Sept. Bank of Brazil unaitered ai 12 1-8d,
ufhers opened at 11 15-16d 1o 12d. with few huyers of commercial
hills at 12 1-8d.  The market was firm buv quiet. A liitle husiness
was reported in foreign bank paper at 12 1-8d. Dallars, cabie and
cheque. were offered by banks at 48250 and %240 roqﬁ-rtivvly.

Rio de Janeiru, 26 Sepe., 1918,
Bank Brazil Oihers.

Saturday, Wb September 12 7-32 12
Sauurday, 28 September L 12 18 12
Difference i 3-32 —

The market firmed on offer of some manganese and sugar
hills and promise of a large shipment of carnauba wax. worth
to-day £248 f.o.h. per fon. .

As we go to press, news comes of the alioeation o Bram} of
25,000 out of the 100,000 tons for whicht licences for imporis of
ruhber into the United States during the twelve months wiil he
limited, equivalent to about 2.000 tons per month, which at £175
per ton {.0.h. value, should vield £350,000 per monch and he very
weleome, not only from the exchange point of view, hut to the
Bank of Brazil. whici holds several thousand tons of ihe com-
wodity. It will. however, take a good deai more than £300.000
or £400,000 a month to put the cconomic  balance  straight and
as it scems impracticable to vestrict imports very much more
without prejudicing essential industries, the only alternative to
~.abilize exchanges seems by negotiation of a foreign loan.

Otherwise. the more remittances are restricited, the worse
Lie situation will become wien ultimately exchange has io he
1nken. We hear of a credit for an absolute essential ke lute
having heen held up to value of £400,000, for whien a steamer nad
heen engaged and was waititig at Calcutta.

Appioximate vaiue of Five Leading Exports, Rio and Santex

tn £1,000.
Suffe Me Manga- Henus Rice Total Per-
No. Cofteo lent nesbe Fer.

d
3]“”3:'1imary . 1,656 270 80 167 22 2,195 70

98 TFebruary . 2.1556 393 97 72 22 2,739 97
2] March ... 1,897 122 257 159 22 2,457 i)

30 April ... 2,300 262 246 278 22 3,108 108
31 May ...... 1,300 269 270 349 83 2,271 73
30 June ... 1.041 307 153 196 236 1,933 64

6 inos. 1917 . 10.349 1,623 1103 1.221 407 14,703 81

3l July ... 836 182 465 8 %7 1,805 &8
31 August .. 1,851 349 137 57 33 2427 82
30 Sept. ... 1973 208 985 14 53 2643 88
31 Ocb.  vooee: o194 370 245 49 27 2815 0
30 Nov. ... 1,811 214 177 213 32 2,067 69
31 Dec, 1917.. 1,540 206 232 64 35 2017 67

¢ mos, 1917 . 0,686 1,689 1,541 652 7 1383t 15

19 mos, 1917. 19,984 8,212 2,644 1,873 824 28,537 78
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a1 Jan. 1018 . 1230 370 346 202 11 2168 70
23 feh, ... 1097 10 131 54 6 1477 82

31 March R14 o 110 238 3 1.457 -7
an Al a2 qen B4 241 1 21 73
31 May 2,149 124 1M 162 4 2.630 25
W hame %02 e me 133 28 2082 €9

bomes, 1018 . 83815 1.610 080 1,050 57 12,012 &7

31 July 1.524 145 137 142 40 2,291 4
21 Ang. 1005 2T 303 169 68 1,802 58
1-5 Sept. ... 45 - 32 — —_ 77 15
612 Sept. ... 73 1~ 38 22 — 311 44
1310 Sepr. 353 T~ 108 8 2 549 6
Y26 Sept. ... A7l 4l 87 3 5 857 5l
Sept. 10 date. 642 a=v 265 92 7 1.293 0

Shrinkage of daily average of five leading Exports, Rio and
Santos, first 6 months cowpared with same period last year, 17.3
per cent. )

The figures for Beans for Jan.-May, 1917, are for All Brazil,
but for June onwards for Rio and Santoes only. For Rice the
figures for Jan., Feb., March and April are averages of exports for
the four months at Rio and Santos.

Railway News

YHE LEOPOLDINA RAILWAY GOMPAJNY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

T Receipts for Week Totsl from
Year Wenk Ended.|— e _—— 1sf
i Curreney kxch . ‘ Starling - tan
e — - e
18 1 Sep, 2tst | 19008 12178 | £ 33395 [£1.211,646
197 | Sep. 22nd ‘ TS1:0008 12874 £ 11491 £1.076,132
increase.. .. — | — —_ — £ 135614
Docrease.... - ‘ 1200008 | BI8 | £ 6,047 -
I —

THE §. PAULD RAILWAY GOMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

| Receipts for Week TOTAL
Year (Week Eonded|- - — - from
| ¢ eney ‘ Exchange Sterling ‘ls\Jammr_v
1919 1 Sep. 22 | T 10‘.!350[1]‘\ 11 7/% | 35,976- 7- 6'.&.125,957- 210
i
Tt -_“1\$000\ 12 8/4 | 40.069-i1- 8|l.024.491-10- 2

1017 ‘ v

101 465.12- 8

— 2T L 44ER0N 78 4 003~ 4- 2 —

Increase. . - — — -
Decrense. .

Comparison with corresponding week last year:—Differences
ol exchange, decrease. ¢2.749 175 bd s meat, increase. (3:409%900)
¢l65 14s 4d: beans, increase (23:616$100) £1.168 10s 1d; other
traffic, decrease, (54:175%500y €2,680 11s 2d; net  decrcase
£1.003 46 2d,

Al N
COFFEE
Rio Markei closed on Saturday. 28 Sept. ealm with type No, 7

nt 9$700 to 9$800 per 15 kilos anl sales of 3,000 bags.

The Weather during the week over the 8. Paulo coffee area
miled two days sunshine, one clouded and four days rain,

Entries at the two poric for the week ended 26 Sept. show
decrease of 1,032 bags or 0.3 per cent, accounted for by increase
of 11.231 hags at Rio, but sirinkage of 12,268 bags at Santos.

Compared with the same week last year. eniries at the two
ports show decrease of 90.184 bhags or 22.6 per cent, of which 39,350
hags at Rio and 50,834 hags at Santos.

YFor the cvop to 26th Sept.. entries at the two poris show de-
crease of 1,762,084 hags or 39.9 per cent. of which 273,627 hags
or 36.5 per cent at Rio and 1,488,457 bags or 40.6 per cent at
Santos.

Clearances Overseas at the two ports were small. amounted to
only 57,001 bags, of which 1.600 bags or 2.8 per cent were cleared
from Rio and 53,401 bags or 97.2 per cent from Santos.

Compared with the previous week. clearances at the two ports
show decrease of 74,449 hags or 56.6 per cent, of which 61,623
hags at Rio and 12,826 bags ai Santos, the total to all destina-
tions aggregating 57,001 bags. as against 131,450 bags for the
previous week, 36,003 hags or 63.2 per cent of the former goiug
to the United Stailes, 16,629 hags or 29.1 per cent to tie
Plate and Pacific and 4,369 bags or 7.7 per cent to Spain.

TFor the crop. clearances overseas at the two ports fell off, and
to 26th September show decrease of 997,586 bags or 44.2 per cent,
as against 40 per cent up io the previous week, the shrinkage for
ihe United States alone being 846,463 bags or 59.6 per cent, as
against 58.8 per cent up to 19th Sept, France 275.688 bags or £4.4
per cent, Scandinavia 74,025 bags or 75.9 per cent, Holland 55,023
hags or 100 per cent, Russia 7,500 bags or 100 per cest. Porougal
277 hags or 100 per ceni and Japan 2 bags or 50 per cent, ali other
destinations, inclusive of Spain, which up to previous week siiowed
shrinkage, siiow increase.

Coastwise clearances for the week were small, and amounied
to only 1,736 bags, as against 8,075 bags for the previous week,
of which former 1.785 bags were cleared from Rio and oniy 1 bag
from Santos.

For the crop. coastwise clearances fell off. and to 26th aggre-
gated 75,507 bags, as against 83,399 bags for the previous crop,
a decrease of 7,892 bags or 9.2 per cent, as agamst (.5 per cent
up to the previous week.

Shipments by Flag, 15t July to 26th Sept, 1918:—

Bags % Bags % Week to
Sept. 26
British to U.8.- ... 13,934 14.4 —
To Jurope  ....... 30.720 27.9 ' —_
Plate and Pacific.. 63.667 5.7 16,157
Total British .o 110,321 8.7 16,157
Other Flags—French ... 15,805 1.3 -
Ttalian ~ eeveniieennns 90,680 7.2 —
American .o 9258.705 20.5 1,501
Seandinavian ... 310,398 24.6 34,502
Brazilian ...l 364,895 28.9 —
Grecian 8,434 0.6 —
Japanese 71.687 5.7 —_
Spanish 25.314 2.1 4,619
Argentie 4,772 0.4 222
Total oo 1,261,011  100.0 57,001

F.0.B. Value for the two ports for the week ended 26th Sept.
averaged £3 per bag, as against £2.686 for the previous week and
£2.507 for the crop to date, as against £1.943 for 1917-18 crop.

Coffee Loaded (embarques) at the two ports for the \Yoek were
larger, 151461 bags. as against 45.471 bags for the previous week
and their f.0.h. value £454,383 as against £122,135.

Coffee Sales (deglared) were likewise larger 97,602 bags, as
against 68,611 hags for the previous week.
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COFFEE CLEARANCES, Ri0O AND SANTOS, 1st JULY, 1918, TO 26th SEPTEMBER, 1918,
O al v .
191718 191819  Inc. or Dec. % Crop Crop  Week ending .
.. ) 1917-18 1916-17 Sept. 26 [
United States ... 1,420,534 574,071 816,463  59.6  5,926.760  6,337,72 -
France (Continent) 326,694 51, _ oi5688  Bia 1033, ST 36003
Cotte (Snttaontons) 6. o__OOG 2 1,6 8 gid 1.03:3,:;33 9,402.596 —
;\tlagltl-s, Dakar ete. ... 16:- ) i ?70 + 9270  100.0 6.400 72,979
United Kinedom TI6 317580+ 152,804 927 1,071,677 724,335
Gibral gdom ... - 8 + 8 100.0 57 583,074 o
Sx raltar, Malta. etc. 2,500 98,150  + 95650  1026.0 95,475 13,185 -~
outi Africa 60,444 68,785 + 8341 13§  987.329 947,957
f"“‘“.‘d o 55,028 — — 55098 1000 55,059 157.757 _
N‘cax.ldmavm. 97.4)3 23,458 74,025 759 156,209 135.442 -
Spain, Melilla, Ceuta. 25,758 26,180 422 1.6 89,115 150.530 1,369
Portugal ..o, 277 - 277 100.0 2,278 11,371 —
Egypt  ...... e _ — — — 75,000 21,000 —
Plate and Pacific ...... 97.599 171,497 +  T3.89R 5.7 425,174 324.856 16.629
Japa.n .................. 4 6 + 2 50.0 9.061 5,004
Russia oo 7,500 — - 7,500 100.0 98,852 7,062 —
Greece  ..ooccviiiraaenne — — — -— 1,500 — —
'l:nt:d’ e 2,258.597 1.261,011 — 997.56 14.2 9,284,040  11,693.461 57.001
Coastwise  ..oecoeen. 23.399 75,507 — 7,792 9.5 330,165 305,170 1,736
Grand Total ..occeece. 2,341.996 1,336,518 1005478 — 9,614,205 11,998,631  55.737
Stocks at the two ports on 26 Sept. show increase of 154,776 3 August 610 158 768 1,670 9207 1,957
hags, of which 52,087 hags at Rio and 102.739 bags at Santos, {otal 9 Aug. ... 583 153 736 1,643 304 1.947
stocks on that date being distribuied as follows:— 165 Aug. 359 148 707 1,635 307 1.942
Rio de Janeiro, in hands of S. Paulo Govt. 64,541 23 Aug. 679 144 2823 1,620 301 1,921
DIEE0, £rE@  ovorerireesinsrnirmieneaesansssseenns 785,082 249573 90 Aug. 507 140 647 1,594 207 1,891
_ 5 Sept. ... 479 136 615 1.585 297 1,882
santos, in hands of S. Paulo Government . 2,949,454 13 Sept. 450 132 582 1,568 302 1,870
Ditto, in hands of French Government.... 1,150,000 20 Sept. 422 1928 550 1.543 303 1,846
Ditto, free 9750477 685051 7 Sept. .. 405 126 531 1,597 302 1,229
Ballia, £FEE  covuereirenireneeeneersiiiiie s s 61,900 * Maximum
' — Quotations:—
Total, thr orts, 26 Sept. ..... eeaeaens 7.762,404 Spot Near Ric f.0.b.
Dicto, 19&e Slzspt. 1 ....................................... 7,807,028 Exch. HNo.7Lis Options No.7  Cost  O4F.
— 3 Jan. 1918 ... 13 29-32 8 14 8.05 73000 7.40 B.76
United States Stocks, Deliveries and Visible Supply, in 1,000 bags. (c)6 July 12} 8 3-8 825 84300 7.70 9.00
1918 1917 ()13 July 12 5-32 8 5-R 8.56 10$100 .80 10.10
Stocks Deliv. V.Sup. Stocks Deliv. V.Sup. ()20 July — 8 5-8 8.50 95600 8.35 9.65
T Jan. 1,775 106 2,369 1,840 168 2,829 )27 July 12 11-16 8 58 8.41 03400 8.70 10.00
4 Jan, ... 1,718 117 2,399 1,970 220 2,501 3 Aug. 12 5-32 8 12 8.26 93100 8.10 9.40
13 Feb. ...... 1,791 115 _*2,599 1,823 120 2,405 10 Aug. 12Y 8 12 8.35 98700 8.80 10.10
4 March ... ¥1,924 140 2,402 1,753 91 2,739 1% Aug. ... 12 13-32 8 1-2 8.43 98$700 .70 10.00
25 March 1,585 *184 2,034 1,792 131 2,716 2 Aug. ... 12 316 8 1-2 .35 93700 8.55 9.85
1 Aptil ... 1,507 151 1,921 *2,236 107 2,611 31 Aug. ... 12 5-16 9 8.52  9%900 880 10.10
29 April 1,253 124 1,736 2158 185  *2.880  Sept. 6 ... 1214 9% ° 895 10$300 9.05 1035
1 July ... 1,222 113 2,156 1,760 57 2,066 Sept., 14 ... 12 7-32 9% 895 108100 8.90 10.20
7T July ... 1,417 78 2,438 1,672 65 2,053 Sept. 19 ... 12 3-32 9% R.95 108100 280 10.10
15 July ..o 1,386 8 2453 1,661 120 1,997  (d)Sept 28 12 1.8 9% 895 98800 8.60  9.73
92 July ... 1,304 115 2,087 1,770 04 1,952 (x) Basis of Freight $3.00 in full per bag.
29 July ...... 1,308 120 1,986 1,660 110 1,902 (a) Basis of freight $3.50 in full per bag.
5 Aug. e 1,280 119 1,950 1,704 65 1,966 (b) Basis of Freight $2.50 in full per bag.
12 Ang. .. 1,248 148 1,918 1,628 120 1,974 {c) Basis of freight $1.70 in full‘per bag.
19 Aug. 1,158 151 1,752 1,561 89 2,063 (d) basis of freight $1.50 in full per bag.
26 Aug. 1.069 108 1,654 1,605 87 2,165 No official exchange on 20 July; f.0.b. cost and c. and f. have
2 Sept. ..o 1,001 83 1,637 1596 97 2,246  been calculated at 12d.
9 Sept. ... 1,117 90 1,538 1,577 5L 2,328 — N
16 Sept 1,239 87 1,605 1,603 128 2,361 ThF Pot ocalls the P(Ettl.e Blac_k! Aft(:r l\}'mg on t}'ne best
23 Sept. . 1,207 81 1.431 1.723 150, 2370 terms in the world, united in thelr_deternmmtxon‘ to wring the
Havre:— 1018 1917 last penny out of the luckless Brazilian [.)l'oducel", lmpof’ters have
Brazil  Other = Total Brazil Other Total tallen foul of both warehousemen :m(.l shipping companies, whose
4 Jan, ... 1,360 %997  ¥1,651 1,911 202 2,203 heartless ptrofiteering they denounce in uufneasu‘red terms. Some
25 Jan, ... 1,300 269 1,569 - *1,947 303 2,250 200,000 to 400,000 bags of coffee are being witlheld from the
29 Feb. ...... *1,406 239 1,645 1,917 308 2,225 market, and the Amgrica,m Government w:gnts to kn.ow the reason
1 March 1,363 233 1,586 1,920 «309 2,229  why. Importers clmm.‘ that the.y ave being exploited by ware-
28 March ... 1,343 214 1,657 1,916 200 *2.315 housemen and stcamsh_np compaties anc! 30 prcvgn’@d fr_om placing
5 July ... 766 174 940 1,760 265 2,026 the coffee on sale until they are c':t:rtmln what it is going to cost
12 July ... 741 169 910 1,742 ' 9268 2,010 to get the stuff on the market. lo. give a conerete case, the
19 July ... 648 164 812 1,726 268 1,093 75,000 bags of coffee aflont wore sold .to Arbuckle on conditions of
26 July ... 686 161 796 1,703 971 1,074  allowing purchase 1-8¢ ex ship, expecting to secure space from the
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time goods were placed in storage. The cargo, however, was de-
Hvered dircet trom the steamer. the warehouse company never
ronchiig 1, and yeb a rate of 6 cents a bag per day or $4.500 for
rved was charged!

censideration the faet that tite corfee

the room rese

When one takes nio
cays one indignant amperier, the main support of
~uch practice is the blackest ingrati-
cwde The warehcusemen are taking advantage of the demand
for space to rook their old and reliable custoriers. but the time
« when they will have space to thidw at us and then the

traede has heen.

threse warchiouses for yeuats.

will conk
worm will turn.
in siore. hut not for the time it is afloat.

As regards the shipping companies, another still more ndig-
pant importer said. my firm has suffered ail soris of ill-treatment
At the hands of these concorns. A steamer will come into port
and dump fifty or a thousad hags anywhere down the bay or pei-
haps at the Bronx and expect’ us to haul the stock down there.
We never know where iy are going to unload and they mnever

mis a clanee of tacking on 5 or 10 cents a bag for the least deten-

i, Titie. of course. musi ho added to the solling price aud:

e consumer pay tor it So far as exorbitant freights are con-
corned. Tuckily Government  takes eare about that, but T have
hewed o vases 0 which <ome of the concerns have had to restitute
thousands of dollars: one firm alone had to “‘cough up’’ $200,0090.
Our own concern. said (e importer, has always been reimbursed
for ~uch overcharge,

Baws i which coffee is shipped were formerly howght at 15
cenie, we now pay S0 and old bags are selling for whay we for-
merly paid for new,

Tie warehonsemen. ot the oihier hand., seem to make ont a
pretty woord case. Labour has advanced and warehousemen were
therefore obliged 1o charge the advance to their cusiomers. Storage
s nocossarily always heen reckoned from the time the space was
calledd for. That is e custom everywhere. secing that once cie
space is lot we caunot dispose of it elsewhere.

Tire ~temship companies are nearly all under  Government
controb.  Jush at present there is great searcity of terminal facilia
tios and steamers ave foreed to dock wherever they can. Very
often steamers cannot set to their regular piers and arve sent
olsowhere to unload.  This. no doubt, is a source of expense and
troihle to importers, but it is nov ihe shipowners’ fault, but a con-
dition created hy ihe wm

Crrenlar of Minford faeder and Co.. Aug, 23, 1018: The
demund for spot coffee -~ vory moderate. The reason why this
is so. when ihe deliveric are large can only be explained by the
fact that owng to congestion in customary warehouses, arrivals
are being taken ex ship and then cither stored in unusual places
ar consigned to interior distrihuting points, which, while mereas-
ing the invisible suppl’e. rednees those as reported by the Cofice
Exchange statisties. It oo estimaied that  there are  hetween
H0.000 and 300000 hags 1 colfee, including mild and Brazil. stoved
in New York and held v i'vst hands that have appeared uas de-
liveries far consumption. beo wiich in ordinary times would appoar
in tie visible supplies.  Vttencon s also ealled, in explanation of
the poor spoi demand, e the fact that in many of the large dis-
tributing eentres Jdie conagned «ocks furnish facilities for purelise
and immediate delivery o huvers in sueh seetions. 1t will he
understood that these consignments were made on account of ex-
coss've port charges and deiavs and shipping obsiruetions ai our
pore aud voi heeause toe importer or jobber would not prefer to
carry itis stoek heres wile the advantage of having all markets
open to himne Receipts in Brazil. whilst slightly Iarger are much
helow normal and, including Government purchases, it is reporied
that there is at least 8000 000 hags of the 1917-18 erop remaining
: he disposed ol some i, (o which if the present 1918-19 crop
is added would furnish more than ample supplies to bring the stocks
of thie world np to those carvied hofore the war.  Stocks in Brazi!,
aw reported by the Coffee fxchange, are. 6,755,000 hags agninse
2336000 hags last year. The visible supply of the United States
h(:n decreased and is now 1683545 hagy, being 413,143 bags loos
than lase year. but 214158 hags more than two vears ago. We
doubi the ahility of the drazil exporters to susiain their present
prices and already  see nhications pointing toward more  desive

We are willing to pay for the time tite cargo g

to sell. 1t wiil he noted that prices in Brazil can have a matesial
decline without a corresponding decline in our market, as we did
not follow their speculative advances. Freight rates are un-
changed with pleniy of tommage available. War risk insurance is
firm at a moderaie advance. Brazilian exchange remains domin-
ated by their Government hut with only partial success, as the
rate has declined from ihe high piice reached of 123%d to 12 1-id.
Santos futires would indicate very little speculation in that mar-
ket, as the changes are slight and have ceased to he an important
factor. The clearances from Brazil io the United States since 1st
August are not large, amounting to 130,000 bags Santos, 34,000
Rio and 20.000 bags Victoria. Trading with Santos exporters has
heen resumed to the extent of ahount 25.000 bags, but buyers and
sollers are siill oo wide apari in their views to allow of active
husiness. Offerings are more general and it appears as if prices
would soon be adjusied on a more satisfactory basis. Weather in
Brazil has heen unsettled but wirthout any frost reported. The
rainfall in July was much more than usual. which should be of
great help in the recuperation of the trees from the damage

claimed io have occurred during the cold spell eariy in July. There -

have been several hullish ecables reccived regarding crop prospects
none of which hiave heen seriously considered, probably because the
flowering ‘s only just beginning and prognostications or estimates
are considered only guesswork, with the “wish father to the
thought.” The Government s ‘n the market for offers of 40,000
hags Santos 4s or hetier, the tenders to he made hy Aug. 22 and
aceeptance by the Government to he given by Aug. 26. No in-
formation concerning tenders is yet available.

Cost and Freight.—Sales of Santos amountiing to about 35,000
hags have been exccuted of which 25,000 hags were sold fo.b. at
from 10.10 to 10.20 hasis for 4s. The reguiar c. and f. sales were
on a hasis of from 11.40 ro 11% for 4s, steamer shipment London
credit. Offerings are in better supply but too high to interest
any buyers. except some interior roasters.

Deliveries of Brazil coffee in the United States ave good. For
the 22 days of Angunst they amount to 441,085 hags against 441 049
hags in July and 297,347 bags in August last year.

Milds.—The spot demand is unsatisfactory. Prices of most
growths nominal, and cheaper than the corresponding grades in
Santos cotfee. Roasters as a rule hesitate to make any experi-
mental change in their standard blends, but it appears as if good
judges could purchase substitutes to put in their biends at a lower
cost than those they ordinarily use. The arrivals in the TUnited
States hotween Au. 1 and 19 were 141,895 bags and the deliveries
141,065 bags. Stocks as reported by the Coffee Exchange on 19th
August were 899,526 hags against 958,233 a year ago. We con-
sider the spot stocks are from 150 .o 200.000 bags larger than the
figures given, owing to the sioring in unusual wareliouses.

Coffee Futures.—Trading has been fairly active. with Sept.
liquidation comprising most of the business. Fluctuations have
been within narrow limits and no atiention given to the various
hullish cables whiclt have been received from Santos. Aug. 28 will
he the first notice dayv for Sept. delivery. by which time the in-
terest in that month will probably be liquidated and as prices
are low in comparison with other markets, an advance in futures
may then follow ; but as long as 850 is the fixed maximum price
for the spot month, there is iittle inducement offered to buy the
noar months. Should signs of peace impreve buying orders for
Lite distant months might come into the market and easily ad-
vance prices. ‘To-day the market closed steady at from 3 to 10
points decline from last Friday’s close.

Coffee Statistics
FOREICN STOCKS.

During the week ended Soptember 26th, 1918,

IN BAGS OF fu KILOS.
Nep, 26/1918, Sep. 19/1918 Sep. 27/1917

1.723.000

Uuited Sintes Ports ... 1,200.000 1.229.600
Havre..ccoiriisninansas 661,000 (92 00G 946.000
Bothiasssasaass 1,768,000 1.821.000 2,669 000
Meliverios United States 81 000 87,000 150.000
Visible Supply at United .
Siates poris,....... 1.481.000 1 505.000 2,870,000
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BALES OF COFFEE.
During the week ended September 26th, 1918,
Nen. 26 1918, Sep. 11918 Sep, 271917,

18.602 22,382 57,204

79,000 154,600

Total.eeeeoseecaennnn e 97.602 69,611 211,204
ENTRIES.

) IN BAGB OF § KILOS.
During the week onded September 26th, 1918,

FOR rHiE WEBK ENDED FOR THE CROP TO

R10

Sep. 26| Sep. 19| Sep. 27| Sep. 28 Sep. 27
. 1418 1418 17 1918 ulm' ‘

- Central and Leopoldina
R

........... 41814 90.338]  435.219) 524,729
Inland 1.407 2,209 13,816 12,787

- Crastwise, disch . 920 2,155 27.813 12.954
Total...oeuvnocin.. 55,57 - . _-.__ -;

- gransferrel from Rio to] DO 44 MUl 91,722 476,845 750475
Nictheroy ...... coss — _

Not Entries ut Mio....ool  55.372  gq g o722 4658 woam

'WNictheroy from Rio &
Leapoldiua...... vees

2 44.141 476. 548 750,475
55 264.718 2,178,235  3.661.64n
! . -
‘fotw Rio & Sautos.| 3807.827 303,859 898 olf] 2.650.086| 4.412.17¢

‘Lotal Rio, including
Niotheroy & trausit. 53,
‘T'otal Santos: 25

—
‘The total 8uLries by e dillersul >. *nulo Railways tor the Crop o Sep, 26
1918 were as [ollows:

Per Remuining
Past Norocabana Total at Total al al
Jundihy and others S. Paule Santos S, Paule

1918/1918
1917/1916

3,017,695 169,257
8.267.340 345.046

2. 145,982
3.612.386
‘VALUE OF COFFEE GLEARED FOR FOREICN PORTS.

During the weck ended September 26th, 1918.
IN BAGS OF 60 KILOS.

2.173.238 -
3.661.695 -

Sep. 26 |Sep, 19| Sep. 26 | Sep 19 Crop lo Sep. 26/1918
- 1918

1918 1918 1918 B
Begs | cags | £ £ Bags £
RiGerseaisnnennannan 1.600] ©3.223 3.603 144,4600| 424,800 912,763

BANMOS.cueera.seana]  BB,401] 18,227|  167.400] 208,549 836 202 2,249,011
Totul 19i8/1919..| ~ 57,005 131,460| 171,008 858,080 L1.261,011) 3,161,374

do 1817/191%, .| 251,479

171,701 474,056 838,427] 2.258,557{ 4.387,703

GUFFEE LOADED (EMBARQUES).
IN BAGS OF 60 KILOS.
During the week ended September 26th, 1918.

DURING WEEK ENDED FOR TILK OROP 70

l 1918 1918 1917 1918 1917
| Sep, 28| Sep.19 | Sep. &7 Sep .26 | Sep. 27
|

YRYO.csesseenirernanarsennens
Nistheroy.
In bransit. ., ooeeiosiiirieenal o ]
Total Rio tncluding Nictheroy

! 1,746 12,9721 101.626 362,207] 628.715

& ACANBIL. vuuaonaenaeneene, 1,745 12,072) 101.626] 62,297 628.715
Bantos oy M9706|  B2,490]  228890|  96L063| 1,789,484 opuions..... shillings
[ O S
Rio & Santos.........' 151,461] 45471] 830,616] 1 525,380] 2,418,100 : ﬁﬁ‘r’j"" . R I IS
L Vn_Muy..... » - - —‘|ﬁ_
GOFFEE SAILED.
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OUR OWN 8TOCK.

IN BAGS OF ¢ KILOB
RIO stock on  Sep. Lth 1918 .. _........

Enttias durviup  week ended Sep. 26th, f91% .|

Londay (®imbarques;, fer the weok Nep. 26th, g1~

STOCK IN RI1I0 OoN
Stock at Nictheroy and

Sep. 26th 1918..._....... 813.160
trorte a3 Madama on

» Ilba do Vianna Sen. 19t 1918. 29.536
*»  Afloat on Sep. 19th, 1w . .- €.467

Entries at Nietheroy plus total embargues inclu-
ding transit . 1.745
39.748

beduct : em barques at Nictheroy, Porlo da Ma-
dama aud  Vinnow and sailings during the
wéelk  Sep. 19thy 1918,.00vvirsoannnnnnns .
STOCK IN NICTHEROY AND AWLOAT ON
STOCK IN Int and 26d MIANDS ana THOS1
and AFLOAT ON Sep. 26th, 1918,

3.8
Sep. 26th, 1916, 36.413
AT NICTHEROY

31

849,573

SANTOS Stook on  Sep. 19l 1918, 5, I8, 142
Entries for weslk ended Sep. 2 6%3"‘;'5
Loaded (embarques) duriig same weask ‘?22%(‘)
STOCK AT SANTOS ON Sep. 26Lh, 196 5.650. 43
- 9tb, .550 .43
BAHIA stook on Sep. 2uth. 1318. . srag U
Entriets during weck ended Sep, 27th, 19is, . 1.600
62.9c0
Deliveries during same week ............... 1.000
Stock at Balua ou  Sep. 27th 198, -
Stook  in Rio Saulos on Sep.  26th, 1918 Bahiz Sep.27
do do Sep. 19th, 1918 do  Sep.20 7.607.0

do do only  Sep. 20th, 1817, 3.\)74:9;51
GOFFEE PRICE CURRENT.
During the week ended September 26th, 1918,

— = -
Sept.| Sept- | Sept. | Sept ! Sept. | Sept. | Clos-
. . . pt. | Ave- s
20 a1 ) EIRE ) 26 | rage |o D€
= = 2 €€ 1ga.s
77777 X Sep.2m
RIO—~ ! i
Markel N. 6 10k.. 7.
. KT = e 6. ’
. =4 2 6 6.
» N. ¥ = = .57
S 2 5 [
s Now = = by :
SANTOS — 6.882) 6.
Superior per 10 k.. |  4q0! g s0u] 8. 8.3
Good Average ..... = 80 2'800| T. T,
Base N. 4 » "EN "8_(_ ) !
N. YORK, per Ib..
Bpot Rio N. 7 cent. _ _
¢« & « B — -
» Santoss N.° 7 . _
> s 2 4 _ —_ !
Optious—
» Dee.... » | 5.9 8.6 5
. . . 8.9
» "Mar..., » 9.23] 9.90| ¢28
» May.... " 9.98! .34 9940

HAVRE per 50 kilos

Options...... francs
> Dee. . »
» Mar.,.... »
» May..... >

(N
[

LONDON c¢wt.

During the week ended 26 Sept, 1918, were consigned to
the following destinations:
IN BAGS OF 60 KILOS.

KEUROPE & . TO'T'AL,
e | UKITE | RIVER » OTHER UROP
PORTS | (WS | mepirkk-jconss| 'l | oark | Soumy | ROk o hans
Rio....... - - 1 1.7185] 1.600] — - 8.085| 492,608
Santos....| 96.008 1.369, 1 15.008] — - 5,402| 844,820
1018/1919..|  35.008 4.560) 1.736) 16.628) — - 58,787|1.887,618
1917/1918,.] 187.006| 111.172] ©.269] 8802} ~ | 260,788/2.542114

MANIFESTS OF GOFFEE.
RIO DE JANEIRV,
During the week ended Septemher 26th. 1918,

M. M. PINTLLOS—Montevideo .~ Carlo Pareto & Co. ... 200 .
Ditto—~ o e Zenha Ramos & Co. ... 50 250

#|DDONS—Buenos Aires .. Norton Mega & Co. .. 1,000
Ditto—~ . Castro Silva & Co. . 200
Ditto— . 1. Burcellos “ - 1,350

Totul overseas ... — - 16
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COMPANHIA COMMERCIAL DE SAO PAULO

p. 0. BOX 1113.

———— D O Come——

CABLE ADDRESS ‘‘WYSARD"

SAO PAULO |
Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.
AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON.*

AGENT CENERAL IN EUROPE: C. H. WINRAM,

50 EASTCHEAP, LONDON, E.C.

RIO—COASTWISE.

MAYRINK - Florianopolis ..o H. Barcellos  ..ovens N
POCONE-Maceié ... . Seralim & Oliveira ... — 30
CEARA- Mandos .o e Norton Megaw & Co... 875
Ditto . Jessouwroun Irmaos .. 70
Ditte . . Arthur Gareia & .CoA 10
Ditto—TItincoatara Pinheiro & Ladeira ... g()
Nit+g—Santarem MeKinley & Co . 50
Ditto—Pard Castro Rilva & Co ... 300
Ditto . Serafim & Oliveira .. 50  1.405
otal constwise ... 1,735
SANTOS.
During the week ended September 26th, 1918,
NDEMERARA Buenos Adres wPreitas L.
Ditto . S0AD Levy
Ditto— . Rap. Sampaio & Co. ... 400
Ditto - R. Alves Toledn & Co. 270
Ditto— . e J. Requeira & Co. 50 .
Ditto—Montevideo <AL Levy 2,723
M. M. PINILLOS- Con~umption .. R. ¥ermanos ... 1
DUBLIN Buenos Aires ... Leite, Santos & Co. ... 223
L[IDDONR—Buenos Aires- Treitar Lima Nogueira 4_4’_.15
Ditto . Prado Ferrveira & Co ... 1930
Ditto- " SA Levy 1.875
Ditto - - Fd. Johnston g Co. 1.19?
Ditto - Nioae & Co., 1.073
Lin . Silva Ferrcirn & Co. 611
Dittn - - J. ¢ Mella & On. 400
Ditto " Leite Santos & Co. 303
Dito - J. de Almeida Cardia. 250 12,084
SANTOS  COASTWISE.
TTAGIBA- Porto Alegre L Rodolpho M. Guiar .. 1

Manfests ion Jhe woedld ended Augest 29th, not published inoour
isse of 3 Meptomber last,
RO DE JANEIRO

F. STARR JONES New Y ook .. E. G. Fontes & Co ... .- 17.400
ATLANTA - Genoa . kEd. Johnston & Co. . 3.000
Ditte ., Carlg Parety & Co. . 12,500 15,500
SANTOS.
DESEADO Leandon R. Alves Toledo & Co. - 8
LADAS-New York Nioae & Co. .]0.&0
Ditto - " J. Aron & Co. .. 9,000
Ditto R. Alves Toledo & Co. 6,500
Ditto-- ., Whitaker Brotern & C. 6.549
Bitio Grace & Co. ..o, 2,000 34.049

PERNAMBUCO MARKET REPORT.
Pernamhuco, 20th Sept.. 1918,

Sugar:  Entrics to 16ith have heen 57.971 hags, against 14172
hags last month and 23,819 bags last year for same dates. The
Sugar Fxchange was re-opened on 16th and a falr  numher of
samples were shown, hut market was slow and only small lots
‘of white crystals sold at 98200 and bruto secco at 48800 a granel
to planters, there hein | no hids for any other qualities, Next day
the hest prices planters could get offered was R$R00, hut on 18th
prices went hack to 9% a granel, with a few thousand bags re-

ported as sold at 108 bagged a: station. For the past two dax-
there have heen very few samples in the exchange and even those
that were shown were not sold. and until there is once more
free market for export, the market is likely to be a dragging one.
as dealers will not care to buy at present high prices, as small
~tocks run into a lot of money and to make stocks and pay inter-
esc for ithe money to hold is Bardly good enough in these uncer-
win days, with Government in:cerference an unknown quantity <o
far. Dealers do not quote for ihe hagged article at present. hu
the nominal price of white crystals is to-day 10§ per 15 kilos an
shore. There is a steaner due from Liverpool in a few days and =
is said she has orders to take some. a: least. of the sugar hougin
<o long ago hy the British Government, which will clear out stui”
which has heen Jying here for some months and heing for mos
part of low qualities, there wili not probably be any difficui:
raised about ilts shipments by the Food Controller over here. Ship-
ments during the last week have been: Santos 16,567 bhags. R-o
Girande ports 2,895 hags and Northern ports 7.185 hags.

L~

Cotton. Tntries to 18th have heen 6,286 bags against -5
bags last month and 6,101 bhags last year for same date. The
market has heen completely paralysed during the past week aned
not a single sale reported. Sellers generaliy ask 658 withon
auarantee as to quantity of mediums, but the chief shippers a:e
all out of the market and only price indicated during the last twa
days has been 64§ from speculators. who sold a a higher price
<ome time baclk and presumably date of delivery is getting nea:
or mayhe people up country wisit 1o liquidate some of their sates
by buying ready stuff in the market to sending down what they
hold up-country. as it is siill decided opinion of the growers that
cotton prices must go much higher yet, as there will not be enough
to keep all the mills in the country going if the damage from pink
worm should prove even the half of what some places are reporting.
hut just how far these reports are real or merely exagerated for
market purposes it is quite impossible to form even a guess and
;¢ will only he when the crop is drawing to a close that any 1eal
estimate will be available of the true position with quantity of
actual amount of coiton ginued. Shipments during the week have
heen : Santos 2.972 bags, Itajahy 50 pressed bales and Rio Grande
do Sul 200 hales.

The Weather during the week has heen quite fine with excep-
tion of past two days, when heavy showers have materialised dur-
ing the nights.

coffee. Quotations unchanged at 10§ to 10$500 with oniy
small husmess.

Cereals. A quici demand during the week. Milho keeps firm
at 148500 to 15% per bag of 60 kilos. Beans unchanged at 30§ to
31$ per hag of 60 kilos mulatinho and 248 to 25% black quality.
TFarinha, R500 bags have heoen <hipped to Rio during the week @
prices rather steadier at 10$500 to 12§ according to zone of culture
and quality. Some licences for shipment to U.K. and France
have been given accovding to this mornings papers.

Freights: Nothing new heyond that a steamer is expected
shortly from Liverpool and apparently is lond back +-- n}ld
will take at least part of the Government sugar that has been Iying
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here so fong. So far <he is not on the market, hui as licences
have bheen given to two firms at least to ship farinha, it is evident
that some engagements naist have been made on the quies, whicn
hardly seems fair to the general publie, unless of course {he farinha
i~ also for Government uaceount.

Exchange, like ail others, has been paralysed and after being
firm at 12 1-8d bhank for some days, has now become very weal,
and yesterday rate again touched 11 7-8d; on 14ih collection was
at 12 1-8d and market was firm all day at this rate and some
privato paper was reported as done at 12 1-4d; 15th, Sunday ; 16th,
collection at 12 1-16d in forcign banks but 12 1-8d in Banco de
Recife, and latter rate was ohtained during the day for any husi-
ness that turned up; 17th, collection at 12 1-16d and nothing better
during the day, with no husiness doing; 18h, same position asd
rates as on previous day: 19th, collection at 12 1-16d, with Ultra-
marino only quoting 12d, hut later 12 1-16d was pretty general
ance more; 20th, collection at 12d, but only 11 15-16d in London
and Brazilian Bank and on Rio news coming to hand 11 7-8d was
yuoted, but for business 1-16d heiter was offered and probably
12d couid have been got if any money offered. which there was no
sen of and market is quite lifeless.

RUBBER

Gable Quotations for Hard Fine. London per ib. and Para per kilo:

London Para

5. d.
31si March. 1917 ... 3 24 *5$400
6th Octoher, THT *3 4l 48300
March 23vd, 1918 2 8} 14$100 BkBraz.
April 27th, 1918 322 T4$200 market
July 6th, 1918 3 03 38300
July 13th, 1918 30 38750
July 20th, 1918 . oo 3 0% 38800
July 27th, 1918 ... 3 0y 35850
August 3ed. W 3 0 3$R00
August 10th. T9= ... 3 0x 38900
August 17(h, 190 30 3%900
August 24th, 191% . 3 14 3$900
August 31st. 1918 3 34 3$900
September 14th. 12 . B8 3$800
Septomber 28th, 1918 ..., 3 4 3800

* Maxinum 1917, TMaximum 1917 and 1918,

Trom the “Indin Rubher Journal” of August 3rd:i—-We
huve had quite a serious fall in values and the cause has, as usual,
heen quite unexpected ! unforeseen. It is these ‘‘holts from
the hlue” that make our market so difficult and dangerous to
handle, Tt was rovealed in a questionaire regarding the amount
of rubber due for shipmert to U.8.AL and for which. import por-
mits had not heen recei. i that guite considerable  quantities
had heen houghi hy deale speculatively. The U.S.A. War Trade
Board vetused to grand Dnport permits exeept for rubber sold to
manufacturers,  The May-tidy period has just run out, and the
August-October allocation or import permits w‘ill he handed m’:b
on August 15th.  Now, unl =3 the unsold rubber is sold by Aug 15,
there is no chance of prlnzils for three months. Over and above
this it is hinted that tni- wnsold rubber will he “m‘d‘ore('i” to .l»(-
sold by August 15th. The cost price un(l.posmh].c realisation priec
show a great difference. sl consequently a big loss has to he
sustained—no wonder our market loses its heart al'ld has nf)t the
phuck to take up any furdior responsibilities—hesides having to
close coertain outstanding: merely for financial reasons caused

hy tho difficultios in New York.

plantation rubber to end of June shows in-

—The output of ;
world ouiput decrense of 4.6 per

crease of 4.9 per cont ar the
cont for same period 1917
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SUGAR
Shipments of Sugar at the ports of Rio & Santos during the
\\‘o('l\"(‘ndv(l 26th September. in bags of €0 kilos. Shippers: Rio to
B. Aires:—Barboza Albuguerque 17,500 Johnson & Co. Ltd. 9,175
Hermanos Barcellos & Co. 8,000 total 34.675 bags,

Pore of Origin.

Destination Rio Santos Total -
B. Aires, total for week.... ... 34,675 — 34,675
Total, 1 to 26 September. . 33,500 1 33,501
Ditto, 1 Jan. to 26 Sept....... 129,235 11,033 140,271
1.0.B. value tor the week ... £ 107,423 — 107,423
Ditto Sep. to date ........... ... L 165,743 3 165,746
Ditto, 1 Jan. to 26 Sept......... .. £ 379,008 33,586  112.684

Shipments during the week were heavy, amounting to 34,675
bags and for Sept. to date to 53,500 bags at Rio, 43 per cent of
the total for the year to date. Stocks are still over 200,000 and
as the minimum permanent stock for this port fixed by the Food
Controller is 170,000, there is still a balance of 30 000 available
for export not counting on new entries.

Rio Market closed on Saturday with little movement,
with a rise of 20 reis on white crystals and white 3rds, but fall
of 40 reis on mascavinho, as compared with the previous closing
(18th Sept.). The market wasx ealm and showed no tendency one
way or the other, prices ruling as follows: White crystals $760 to
$820, white 3rd sorts $700 to $720, 2nd jact nil, yellow crvstal
$640 to $650, mascavinho $580 to 650 and mascavo $520 to $540.
S. Paulo market paralysed and prices not yuoted,

Movement at Rio for the week ended 28th September, in
bags of 60 kilos:—

Ntoeks on 19th Sept. ... 210,663
Fntries during the week ... . 31,537
Available L 212,200
Deliveries during the week .. 10,697
Stock on 28th September .. .. 201,503

Notwithstanding the heavy shipments overseas during the
past week, stocks continue to keep on the right side of 200.000
bags.,

—Commenting on the shortage of sugar. “The Times of Ar-
wsontina®’ states that the Government has decided to free the com-
modity from import duties and has contracted for a large quanvity
of sugar to arrive before Fehruary next under severe penaliies.
Teru is said to be very short of wheat, so that in «pite of very
high rates of freight, £43 for thq round voyage. now ruling, it is
possible that a deal may be made hy filling up with sugar on the
outward and wheat on the inward voyage. In fact, one Peruvian
steamer at least is already en route and an Argentine transport
said to he engaged to carry another cargo of wheat to Peru and
return with sugar. Hitherto Lloyd boats found some afficuity
in filling up for Argentina with the result that the southward
raie was about a third of the northward, so that a large sugar
business would come in handy.

— How preferential treatment of colonial sugar is Zili-'ly.to
work is shown by the preparacions in British Guiana for extension
of that sugar area from 78,000 to 2,000,000 acres, which at 2 tons
per acre would be made to vield 4,000,000 tons of sugar. -.E_‘_QO0,000
on proparatory works have been spent already and the Legislature
has jusi voted £100.000 more.

BEANS

Shipments of beans at the ports of Rioand Snf\tus durim::; the
wook ended 26th Sept. in bags of 60 kilos Slnppfars:-—l{.m to
ttaly, Brazilian Meat Co. 3.000: Santos for consumption on boird
sundry shippers 11,

’
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Port of Origin.

Ph <tination Rio Bahia Total
teak 3,000 3.000
Constrplion Il (B
Total weke ended 260 =i o 3.000 i1 3.011
Ditto. Sept. to date . 11,000 T2.070 N3.070
Ditto, I Jdan. to 26 Sepu. 1~ 148,366 781,864 930,230
Ditto. 1 Jan. 1o 27 Sepr. 1917 598,034 613,050 1,213,084
1.0.B. value for the weelo ¢ 3,351 12 3.363
Pitto. Sept. o date o £ 12,287 80,502 42,789
Ditio, 1 Jan. to 26 Sepr. . £226,340 1,226,436 1,452,776

Shipments at the two ports for the week were small, amoun-
ling Lo only 3,011 bags. of which 3.000 were accounted by Rio.
tor the month to date. shipments aggregated $3.070 bags, as
against 133,621 hags for August to 29th, of which former 11,000
bags were shipped at Rio and 72,070 bags ac Santos. For the
vear to date shipments at the two ports amounted to 930,230 as
against 1213084 bags same date last year, a decrease of 282,854
hags. accounted tor by shrinkage of 449.668 bags at Rio, but in-
crease of 166.814 bags at Santos. The cereal crops in Burope and
the States are hig and beans nowW attract very little demand, The
1. Kingdom pnrehased ahout 200.000 bhags of mulatinho heans
at Santos in Jdune and July but do not scem much inclined to
send tonnage to load same. which is only natural, secing that
the commodity can now he dispensed with,

Rio Market nowinal and without interest, Little more interest
i~ shown in the Santos market where hoth Italian and Freneh
Governments have been buyers, On 28 September quotations
at S, Paulo ruled as follows:—Mulatinho da secea (dry season)
steady at 228 to 228200 per bag of 60 kilos as against 22% for
previous week s white superior clean  firm at 278, as against

265500 bloeks to buxiness,

RICE

Shipments of riee at the ports ot Rio and Santos durimg the week
ended 2660 September in bags of 60 kilos. Shippers: — Santos to
B Aires, 0 Co Mello & Co, 2,200 hags,
Port ot Origim
Destination Rio Santos Total

13, Nires gotal lor week - 2,200 2,200
Total T to 26 Seple 0 L .. - 2,900 2,400

Ditto, 1 odan, 1o 26 Sepr. 1!
Ditto T dan. to 27 Sep 1917
OB, valne tor week

10537 72,424 86,961
15,733 383083 131,316
— H,328 5,128
Ditto. Sept. v date —_ 7,024 7,024
Ditto, 1 dan. 1o 26 Sop, 30,714 42,463 178ATT
Shipuients during ire month to dare were  very  small in
consequence of restrictions in ¢Xports imposed by the Food Con-
trofier.

The Rio Market coniinned nominal and whithout interest.
The S0 Pauio market was likewise paralysed  and  prices not
quated, thongh enquiric . vor e Plate continue very active.

MANDIOCA MEAL

Shipoents ol mandinea Meal at ports of Rio and Santos
during the week ended 26th Sept, in bags of 50 kilos. Shippersi—
o to Switzerland, B Johnston & Co. 5,000 bags. Rio to ltaly,
Jessouroun Trim. & Coo 500 bhags,

Port of Ongm

Dextination Rio Santos Tatal
Switzorland, total Tor week 5,500 — 5,500
Total, 1 to 26 Sept. ... AR 6,400 - 6,400
Ditto, 1 Jan. to 26 Sept, ... 420,610 33,357 173,967
LOUB, value tor the week L 7,447 - 7,447
Ditto. Sept. to date ..., L 8,666 — 8,666

Ditto, T Jan, to ¥6 Sept .......& 563,345 76,880 645,225

Shipments during Sopt, to date have been the smallest since
March last, in consequiencee of lack of tonnage for Turope,

October 1st, 191R,

Rio and S. Paulo markets paralysed and prices not quoted
Some enquiries at this port, but tonnage being scarce, littke
actual business was done. At Santos the market is withont jo-
terest in consequence, also. of lack of tonnage.

COCOA

Shipments of Cocoa at the ports Rio and Bahia during the
week ended 26th Sept. in bags of 60 kilos: Shippers:—Rio to
france, Costa & Ribeiro 1,000 bags; Bahia to Buenos Aires, Va-
lente Peixoto & Co. 1,200, Danicl H. Duder, & Co, 1,150, Conde
& Co. 100, sundry 2,680; Bahia to T. Kingdom, sundry 1,500:
Bahia to Montevideo, (Ha. Brazileira Exportadora 507: total
Bahia 7.317 bags.

Port of origiu.

Destination. Rio Bahie Total
B. Aires M - 5310 5310
United Kingdom ... — 1.500 1.506
France ...l s 1.000 — 1.000
Mantevideo T . 507 07
Total, week ended 26 Sept. ... . 1,000 3517
Ditto. Sept. to date ... 1,060 94977
Ditto, 1 Jan. to 26 Scpt. hags ... 48,226 465,031
F.0.V. value for the week ... .. C 2,622 18,790
Ditto, Sept. to date ......... el (4 2,622 25,621 28,213
#Ditto, 1 Jan. to 26 Sept. ......... £ 135519 1.005.190 1.140,709

*Revised and corrected.

Bahia inarket closed on 28th Sepiember weaker with superior
vocoa quoted at 368000 per bag of 60 kilos, as against 37 for the
previous week. Lack of tonnage keeping back large quantities of
cocoa at that port for the United States.

MEAT

Shipments of  Chilled & Frozen wmeat at-the ports of Rio and
Santos during the week ended 26th Sept. in tons of 1,000 kilos.
Shippers:—Santos to Italy, Continental Products Co. 923, Cia.
Mechanica ¢ Tmportadora 871: total 1,794 ton .s

Port of Origin.

Destinalion Rio Santos Tota'
ftaly. total for week ... o — 1,794 1.7
Total, 1-26 Sept. ...l — 5,665 5,665
Ditto, 1 Jan. to 26 Sept. tons...... 21.406 30,037 51,443
1.0.B. value for the week ... [ -- 90,983 90,983
Ditto, Sept. to date ... ¢ - 287,306 287,306
Ditto, 1 Jan. to 26 Sept. ......... ¢ 1,157,076 1,601,839 2.758.915

No meat has been shipped at Rio during the month to date
in consequence of shortage of the commodity for local con-
sumption. One of the Cold Storage Companies is supplying local
dealers with tfrozen meat to make good the shortage in the fresh
meat markel. Were it not for this veserve, this city would have
been deprived of meat for several days during the current month,
1t is Ingh time the Government put a stop to this state of affairs
1f no other means can straighten the tangle, there only remains
requisition!

LARD

Shipments of Tard at the ports of Rio and Santos during
the week ended 26th Sept reduced to cases of 60 kilos: Shippers,
Rio to Ttaly, Brazilian Meat Co. 3,600; Rio to France, Produce
& Warrant Co. 1.250; total 4850 cases,
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o o 900
Port of Origir.
o ) ; . ‘ Port of origin.
" ]I?estmatmn 1{19 ) Santos Total Destination Rio Santos Bal%ia Taotal
7 :'1.\ ................................. 3.600 - 3,600 Spain RRPTSUUTURUR 1,764 1,769
Franee ... 1.250 — 1,250 France ... ... o 1.562 1 v562
R - — Buenos Aires ... . 6
Total, week ended 26 ey 1,850 — 4,850 )f(mte\'id('n(\ ]‘\:) 4 18?
Ditto, Sept. to date ... . 10,263 10,699 20,962 N
Ditto, 1 Jan. to 26 Sept. cases..... 100,605 30,989 131,594 Total weck ended 26 Sept 3.521 3,521
F..O.B. value for the week... . ... £ 29,221 — 29,221 Ditto, Sept. to date...... ' 137 J);;J -1’1:';1
D?tto, Sept. to ({ﬂtv‘ ........ TR 61,834 64,463 126,207 Ditto, 1 Jan to 26 Sept. tons N2 151 2():4\\'1 21’514
Dltto,.l Ja!{. to 26 Sept. ... £ 645,560 194,752 840,321 19.0.B. for the week.... £ - ]80’000
Rio market nominal. some enquiries for export. Ditto Sept. to date....... £ 17370 "‘3770]0

Bahia Market.—Prices on 28 Sept. ruled 1058 per case of
80 kilos, firm.

HIDES

There were no shipments of Hides at either ports of Rio and
Santos during the week ended 26th September.

MANGANESE

sShipments of Manganese at the ports of Rio and Santos
during the weel ended 25th Sept. in tons of 1,000 kilos: Shippers:
Rio to U. States, Suffern & Co. 6,675, Cia. Morro da Mina 2,570,
E. G. Fontes & Co. 2,100, fnternational Ove Corp. 1,320, Fxpres-
so Federal, 750. Bahia to U. S. A, Tnternational Ore Corporatiou
4,700
Port of Origic

Dastination Rio Bahia Tctal
U. States, total for weeh s 14,215 +,700 18,915
Total 1T to 26 Sept. ..o 43,477 1,700 18,177
Ditto 1 Jan. to 26 Sept. rons..,.. 258,145 54,088 312,238
F.0.B. value for the week ..., £ 86,512 23,838 110,350
Ditbo, Sept. to date ... ..o £ 261601 23,838 288,439

Ditto 1 Jan. to 26 Sept. £ 1,655,651 311,171 1,966,32%

Shipments for the week were again very heavy amounting W
18,915 tons for the two ports, of which 14,215 tons at Rio and
4,700 tons at Bahia.

Through a typographical error 17,200 tons were sbated in
our last issuc as required to make up 33,000 tons between that
date and end of the current month, which should read 5,738 tons.
Inclusive of past weel’s shipmonts, the total for September for
Rio only is alrcady 8,475 tons over the 25,000 tons required by
the U. States per month and as there are stili four days to com-
plete the month, this total may reach a much higher figure.

The movement at Rio for the week ended 26th Sept. was as
follows: in tons of 1,000 kilos.

Stocks on 19th September ... PO PP PRSI 49,792

Entries during the week 6,743
Available . 36,535
Clearances during week 14,215
Stocks on 26th September i 42,320

Entries for the week were very small, amounting to only
6,743 tons or an average ol 963 tons per diem. as against 13,069
tons or 1,995 per diem for the provious week. Clearances were
smaller, 14,215 tons as against 17,800 tons for previous week;
stocks show shrinkage of 7.427 tonms.

TOBACCO

Shipments of Leaf Tobacco at the ports of Rio, Santos .lmd
Bahia, during the week ended 96th Sept. in tons of 1,000 kilos:
Shippers:—Bahia to B. Aires, Moraes & Co. 35, Tude, Irm. &
Co. 34, Sealdaferri, Trms. & Co. 18, Tmiz Barreto & Co. 17 Bal-
lalai & Co. 13, Sundry 69; Bahia to Montevideo, Tude, Irm. &
Co, 4; Bahia to Spain, sundry 1,769; Bahia to France, sundry
1,562; total Bahia, 3,521 tons.

Ditto, 1 Jan. to 26 Sept. .£ 66.047 1R,651 1.169.138 1.253,816

SHIPPING

Freight and Tonnage, Nothing new to report with regard to
-ew tounage, but rates for Mediterrancan dropped last week to 800§
per 1.000 kilos, as against 1:200% a week or two ago. Meanwhile
at Buaenos Aives freight in Spanisii vessels was obtained at 630
pesetas for hides and 300 pesctas for tobacco. equivalent at cur-
cent exchange to 6508500 and 308§ respectively.

From the River Plate to Brazil a steamer was fixed at $33. a
big fail from $435 to §30 recenily offered. 1hst market seeming
to he on the downward trend even hefore the competition of the
Commercio ¢ Navegacio and  Lloyd  Naconai had  time  to
materialise. razil-Eurvope tounage seems to he disappearing alio-
vether. The new move of the Royai Maii in naugurating a pas-
senger service hetween the Kast Coact of Sou.h America and the
United States with the fonr ©I¥° hoats, Deseado. Darro, Desna,
and Demerara, may encourzge other lines to follow s example
and result in all boats for Burope going  via  the T80 ax time
waitng for convoys would he practieally eliminated, hesides avoid-
e visk of infection at Dukar and Spanish and Portuguese port-,
witere “Spanish intluenza’™ i« paymg havoe w'th ships’ crews,

Trom New York these steamers will carey troops to England
o France and on the retirn vovage passengers agaim o New
York, Brazil and Buenos Aives,

—The Chargé d'Affaires of Japan to Brazii iias communicated
1o the Brazitian Minister of Foreign Affairs the following faets
concerning the establishment of a new Japanese steamsiup libe
10 Brazil.  In addition to the Osaka Shosen Kaisha (Osaka Mer-
cantile Steamship Co.). which began operations in 1917 and has
.itce maintained a regular line of steamers between Japan and
South America. another company, the Nippon Yusen Kaisha (Jap-
anese Mail Steamship Co.). has now determined to esiablish a
cimilur steamship service to South Ameriea. Since 1912 the Jap-
anese Mail Steamship Co. has been sending ships to Brazil at fre-
quent intervals. hut without regulur schedule. However, in Feb,
1918, due to the great increase in Japanese trade with Brazil, this
company decided to establish a regular steamship serviee, with
voasels at intervals of two months. These ships will be routed
via Souih African ports and will touch at Rio de Janeivo, Santos
and Buenos Aires.

The Freight Market.—Argentina. There has been a trifle
mare interest displayed in the freight market sinee our last and
Gre nir s filled with rumonrs regarding eharcers 1o Cuba. Brazil
and Pernt, bui most of these ave mostly in the air. for difficulties
~pring up everywhere. Two Argentine transporis are reported as
ahout to he fixed, and it is certain that tenders were cailed for
them for Brazil or Cuba but we have not been able io discover if
Lusiness transpired.  There ave many who assert ihat ihese trans-
ports obtained conl on the strict condition tiu they would carry
cargo hack to the States ai the fixed rate of freight. hut we have
no definite information on the subject. The Brazilian market is
quiet, after the fixture of & steamer at a lump sum which is sup-
posed to have worked out in the neighbourhood of $33. It is
possible that when the shipper starts loading he will find that he
las over-sstimated the carrying capucity of the vessel and that
Uio rate will work out in the vicinty of $40. Ax a matter of fact
iho small shippers for Santos cannot obtain space at loss than this

P
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e lor Smutos or at dess than 45 Jor the Brazilian capital.  The
Jurge shippers can cut tins e, especially in the case of the large
carricers which cannot aitord 1o cutoup their space into various
lote. which delavs foading a~ welt as discharging.  When the sugar
Impertation startsy we may i that souvhward rafes will advance
arnd we ine ne that as o conscquence northward rates will remain
barely steady.  There is a demand for a carrier for Manaos, but
rates are not quoted.  Moreover, it s doubtful whether a steamer
will be found for the busmess, —Times of Argentina,”” 16 Sept.

The Brazilian s.v. Mearim in Trouble.  Alleging i the
o< Boxleaf. a British vessel. was hadly damaged by being humped
Ly the sailing ship Memim during the wind and tide of June 25,
Captan A, Ceok, master of the Boxleaf, itas filed libei proceedings
against tie Meavim in e US. Federal Court, asking for a rotal
of $350.010.  In the peidition Captain Cook recites that his <hip
was well sceured by anebors while mooved ai anchorage “C7 in
Hampton Roads during the night of .June 25-26, when the wind
reached a velocity of 48 miles an hour; that the Mearim, arriving
m the same anchorage after the Boxleaf, dragged  her anchors,
througit ihe alleged neglizence of her crew. and cerashed into the
Boxloat, damaging her o the amouni of $35,000. To this Captain
Cook added $15.000 incurred  through loss of time i receiving

Fepiirs,

Fat Shipping Dividends not quite s¢ Fat as They Seem. [he
report of the British Steamship Investmenst Trust for the yewr to
June 30. 1918, shows a1 nei profit of £189.805 and dividends and
anuses are paid on the deferved ordinary shares at the rate of 30
per cent. leaving £317.575 1o be carried forward, subjecc to man-
The firnges ~inee 1914 have heen:—

Net profiv, Rate ©, Carry forwzrd

agement fees,

19145 UOTRAGRD 201 £ 30,253
1916 DTHOARY 45 162,530
1917 227649 3t 251.579
1451= [=6.895 50 37.574%

Subject to management fees,
Tire standard of progress hax heen well maintained in spiie of
the reduetion by £37,700 m the nev profit. The realisations n
respect of sales, marine and war risks totalled £397,600, ax com-
pared with £396,200 in he previous year.  After writing £90.200
of Ui ol fvestmen - e halanee of £307.400 was placed  to
rCeerve, hringing that acconn, 1o €742.800. The book value of in-
Vestinents is 1856500, and aie hook value of the quoted securitios
towalled only C5TLG66, w ikt British Government stock figured at
LRS0,000, and other <oonvities at £433,493. The auditors <iate
that ihe market vadie of the quoted seeurities was at June 30
i excess of the hook salue, Been on the latter hasis the assets
reprosent SO0 per cent o the face vaiue of the deferred stock—n

very happy posizion, e an o market quotation of 495 there %

not much o ehoose. Tin ddividend gives a net return of about’

Soper cent,

Lloyd Sabaudo Navigatisn Go. Recentiy there was il ut
Genoan the annual gene ad meeting of the Lloyd Sabaudo Navigie-
tion Co. The roport preseied by the hoard to the shareholders
“hewed tnat all i versels of 1the company were fully made wee
ot either by requisition or special Government contract. to the
<atistaciion oi the authoies, although subject 1o reduced recros.
The flect. witieh aggregates 45,664 tons, transported in 1917 more
than 190,000 tons of merchandise while maintaining the passenger
U-hoat operations deprived the company of fwo of iis
finost vessels—the Vaddiei and the Capodimonte.  In the halance
Cheet thie important sum of 1,000,000 lire has heet set aside for
Lite necossary ropaivs 1o he tleer, and in addition to this the com-
pany has secured  the cocperation of the Cantieri Navalt 'ranco
Tasi. formed with a capital of 10,000.000 lire, to which the Tdoyd
Sahando Co. largeiy subeeribed.  The accounts for the year 1917
closed with o et available profin of 8.395,260.54 live. which allows,
after providing for the .atstery fiest charges. to assign o the
Fare eapital of the company the dividend of 8 per cent, thal is
o say, 20 dire in all to each of the 100,000 shares which woere exist-

crvices,

g on Dee, 81, 1916, and 10 lire for each of the new shares issued
which were entitled to half the dividend. The balance, that is,
9R5.971.54 live. was carried to the special :eserve, as roquired ia
compliance with the Government decree of Feh, 7, 1916, this fund
pow aggregating the sum of 975.051.65 lire.

N

Japan Making Hay whilz the Sun Shines! Siuce the issue
of the Shipping Restriction Act (U.8.), 50 Japanese vessels, ruling
from 3,192 to 7.500 tons, with an aggregate of 50,632 tons, regis-
tered at Durien. have been soid: two to Franee at £64 and (63
per ton, one av 1,900,000 yen: two to U.K. at 1,750,000 and
2,000,000 yen; one to Norway at 1.400,060 yen and two to Spain
at 1,006,000 yen each.

Submarines on North American Goast.  Although litile or
nothing seems to have been heard of it here, German submarines
are still active, as. according to the ““Journal of Commerce,” of
New Yorlk. ihe sinking of a Brazilian motor vessel of 1,600 tons on
her return voyage off the New Jersey coast by a U-boat caused
a4 spurc of buying, on the prineipic that what happened once may
happen next time to an inward hound hoat bringing colfee!

The Concrete Shipbuilding Programme in the Uniied Stares
compises 200,000 tons of shipping and a capital outlay of
£4,000,600. apart from cost of land and plant. The saving in steel
is at least 70,000 tons. So far mostly barges of 1.000 tons have
heen constructed, but now that wne rate of constructiou is much
more rapid. other kinds of vessels will be undertaken.

American Ocean Transport Rates in August were altered at:
Per foot: Liverpoo! $2.50. London $2.30, Havre. Bordeau, and
Marseilies $4. Buenos Aires and Rio de Janciro $1.Genoa $5 and
South Africa $1.50.

Per 100Ihs: Liverpool and Loundon $6.30, Havre and Bordeaux
$R, Marseilles $9, Buenos Aires wnd Rio de Janeiro $1.85, Genoa
$10, and Souith Afvica $2.63.

Sugar.—Government rates: 39%c to 53%c per 100ihs.  De-
pending on port and number of ports loading,.

Coal, from Hampton Roads: Per ton. to Havana $7.50 o $10.
to Parto Rico $10, to Brazilian ports $21.50, o French ports 350,
to Ttalian ports $60, io Newfoundland $7.50.

Charters, U.S. Government regulations. Time charter. Trans-
atlaniic, Charlerers war risk: Up to 4,000 tons, 46s 6d; 1.000 to
6.000 tons, 455 5d: over 6.000 tons. 41s 6d: South America, 35s:
Transpacifie, 40s.

Not Form Charters: New Yoik 1o River Plate. $18.50; Plate
to New York, $20; England. 230s: France, 260s ; Mediterranean.
26805, Special Classes: West Coast to Atlantic nitrate.  $25:
Bragzil coffee, $1.70.

Sailing vesscls: Gross form. Atlantic ports to River Plate.
§20.50: Australia to New York. $30; New York io Australia. $3u.

vessels Arriving at the Ports of Rio cad santos during the week
ended 26th September, 1918.

Rio Santos ‘Total

Flag No. Tons No fons  No Tons
British ... s 30,096 1 2,650 R 32,746
French ... 1 3,359 - — 1 5,359
Ttalian 3 6,642 1 4,895 1 11,537
American 1 1,412 - — 1 1,412
Braz. overseas 2 1,144 2 1,017 ] 2,161
Norwegian ... 3 7.066 1 1,679 1 8,745
Swedish 1 2,973 1,095 2 4,068
Spanish | 2,124 2 4,904 3 7,028
Argentine 1 242 — - 1 1,242
Total overseas ... 21 58,058 8 16,240 29 74,298
Braz. coastwise ... 4 8,875 10 5,825 24 14,700
Total for the week 35 66,933 18 22,065 53 88,998
Ditto 19th Sept.. 80 61,111 21 29,486 51 90,597

at the two ports aggregated

Overseas arrivals for the week
ith 74,068 tons

99 vesscls with 74,208 tons as against 28 vessels w
for the previous week.
vessels aggregating 32,746 tons.

The British flag tops the list with 9

LYY




1
|
i .
{ October 1st, 14i-. WILEMAN'S BRAZILIAN REVIEW. 962
! BOATS LOADINC OR EXPECTED TO LOAD COFFEE.
%
| FOR THE UNITED STATES.
;
5
! c Engagements
apacity o Santos Tot i
i Viben s.v. (Norwegian) 75.000 _ . otal Rate of freight
Themis (Norwegian) 50.000 — — : $1.70
Talisman (Norwegian) 50,000 — . .
¢ 'OR SOUTH AFRICA AND EAST,
Alps Maru (Japanese) Octoher 1200000 - — -~
FOR EUROPE
| Mucury (Braz.) ..o *32,000 — — — .
l T, di Saveia (Talian) . 12,000 — —
‘ Tibagy (Brazilian) ... .., 33.000 - - —
Belen: (Brazibany ... 72,000 — — —
: Asia  (Brazilian) 00,000 . — _
\ Victoria (Brazilian) 45.000 . _ _ .
Neuquem  Brazilian) 31,000 - . — _
- Europa (Brazilian) 90,008 — _
Cometa  (Norwegian) 30,000 — _ —
. Reg. d’'Italia. (Ttalian) ... 10,000 —
5 ] Miguel Pinellos (Spanisine o 20,000 20.000 20,000 -
Guanabara (Brazilian) .. 36,000 . - -
0
e
N i * coffee and/or Cereals.
’ {
[ ‘ . .
o 5 In view of the submarine activity we do not publish dates of
8 1 sailings.
k i
s
16

Capacity by Flag,

TSR
N — —
hi 4

i1 For United States—

15 October

o) \ "

;8 Gapasity Neutral .0 175,000

= October If‘(?r Furope— i R

9_8 For United SUAEOS oo oororsorrscoreesrasssonsees 175,000 Brn?nlmn ......................................................... 417,000 ;
Jr pbed RLeR o 490,000 EAHAR oot sanee e 29,000

00 For Burope . 90.000 Neutral i 50,000

N For South Africa and Fad 120,0 |

98 — -_ .

97 785,00 489,000 .

ed For South Africs and Bast-— N

m; Japanese e PPN 120,000 . .’

;;




A

WILEMAN'S BRAZILIAN REVIEW.

October 1st, 1918.

VESSELS ARRIVING AT THE PORT OF RID DE JANEIRO

Dinine sne weebooeadod Sepeember 26th, 191~

Brarilten = 918 tons. from Urunguy

68 tons, from Argentina
19% 1. from Brazilian ports

7 tons. from Braziliun ports
wn s.s. 731 tons, from Brazilinn ports
., 1548 tons, from Brzailian ports
247 tn~, from Brazilian ports

<m. 226 tons, from Argentina
o418 tons. from United States
rrom United States

{from Brazilinn ports
1ons. trom Brazilian ports
273 tons, from Brazilinn ports

;. from Brazilian ports
rom United States
1. M. PINTLLOS, vish es. 2124 tons. from Spain
1. Freneh ss, (0§ tons from Argentina B
A . HILTON, American barque. 1412 tons. from United States
1756 tons, from United States

from United States
MANCHHESTER sho=.e. 4642 tons. from Argentina
HIGHLAND GLEN 1795 tons, fromy United Kingdom
ToORAVOTA, Tralinn s 4895 tons. from Italy
T, Brazilian 887 tons, from Argentina
Af. 4. TAYLOR. British Tneger. 35777 ton~. from United Kingdom
BROADMOUNT, British - 3643 tnms, from Argentina
NAZARETH, Brazilinn -~ 150 1ons, from Brazilian ports

Lo ANOPOL s
wab =Yl i
URANGL B ERTRENES
rrasiba, 1

BRAGANC

URUEPY. Brd
PATTUBA, Brazl
TEINHIRINHA,
OLINDA. Brazillan s.s
NIK. British bargue,

18]
1

JAVARY, Brazilian s.s. 510 tons. from Brazilia

I''APUQCA, Brazilian s.s, 869 tons. from Braziliannpgl?tl:s
SKOMEDAL, Norwegian barque. 2898 tons, from United States
TTABERA. Brazilian s.s. 927 tens, from Bzrailian ports )
TROPIC, British 5412 tons,, from Argentina

DEVON CITY, British s.s. 2686 tons. from Uuited States
FRESR] Argentine s.s, 1242 tons, from Argetinna

FIDE} ¥, Brazilian s.s, .225 tons, from Brazilian ports

VESSELS ARRIVING AT THE PORT OF SANTOS.

AILA. Swedish s.s. 1095 tons, from United States
ITAITUBA, B <., 613 tons, from Brazilian ports
TTAPEMA. Br 595 tons from Brazilian ports
FIDELENSE, B .s. 259 tons, from Argentina
DUBLIN. Brazilian s.s, 758 tons. from Argentina
OYAPOCK Brazilian «.s, 143 tons, from Brazilian ports
ITAPUCA. Brazilian s.s. 89 tons, from Bragzilian ports
ITAGIBA. Brazilian ss. 927 tons, from Brazilian ports

®, DOURADO, Brazilian s 515 tons, from Brazilian ports
STDDONS. British s.s. 2650 tons. from United Kingdom
MIGUEL M. PINILLOS, Spanish s« 2124 tons, from Spain
NEGURS, Norwegian s 1679 tons, from Brazilian ports
MAYRINK., Brazilian . 234 tons. from Brazilian ports
TTABERA. Braziliun = 927 toms,,
ITABERA. Brazilian ~5 t-ns, from Brazilian ports
. DT SAVOTA. Ttalian <.s. 4895 tons. from Italy

LEON XI1I. Spanish s.=,

! 2720 tons, irom Argentina
ANNLA. Brazilinn =.s. 247 tons. {rom BrBazilian ports

TO MEET THE SHRINKAGE OF YOUR STAFF

WHAT A MAOHIN.E GUN IS TO AN ARMY THE LOOSE
LEAF LEDCER IS TO THE OFFICE — IT HOLDS THE LINE
WITH FEWER MEN

The Loose Leaf Leduer simplifivs hook-keeping, and saves =o
much time that it goes far to make up for the shortage of clerical
labomr It relioves the pressure on your trained staff aud enables
the new helpers 1o beeome efficient more rapidly.

Inatal the Loosa Leaf Ledger and at one stroke you do away
anh all tie needless seopening of accounts, the multiplicity of
baoks, the mterruptions due to blank pages and dead matter, which
wiete time el create work when accounts are kept in bound
voluines,

Lusine~s firms—great and small—which have once given the
Loose Leaf Ledger Svsiem a trial show their satisfaction with
the results it gives by 1opeat orders—that is the proof of efficiency.

THERE ARE HUNDREDS OF OUR LOOSE LEAF LEDGERS AND TRANSFERS IN USE ALL OVER BRAZIL

Ask for our Illustrated Loose Leaf Ledger Catalogue

The Loose Leaf System can substitute the bound book in every branch of business.
PARTICULARS GLADLY FURNISHED BY

Imprensa Ingleza

RUA CAMERINO 61-75 - CAIXA DO CORREIO 1521 -Telep. Norte 1966-RIO DE JANEIRO

SOLE

MANUFACTURERS

IN BRAZIL




Mar.
Nov.
Aug.
Aug.
Aug.

22, 1918
10, 1917

G. 1917
31, 1918
24, 1918

8, 1916
Mar. 24, 1916
Jan., 5, 1917
Jan. 5, 1917
July 15, 1916
July 15, 1916
Feb. 16, 1917
July 12, 1918
Sept. 9, 1916
Mar, 24, 1916
Mar. 24, 1916
Feb. 3, 1917
June 14, 1918
July 15, 1916

Aug.

Mar. 24, 1916

Mar. 24, 1916

Nov. 10,
Aug. 31,
Mar. 22,
June 22,
Aug. 9,
Mar, 22,
Jan, 22, 1917
Mar., 8, 1917
July 15, 1916

1916
1918
1918
1917
1918
1918

Aup. 8, 1916

Dec. 23, 1916

June 9, 1917
Feb. 3, 1917
Mar, 24, 1916

Mar. 24, 1916
May 25, 1917
July 18, 1916
Sept. 9, 1916

Dec. 9, 1916
July &, 1916
Mar, 22, 1918

With lastest additions. variations & removals

RIO DE JANEIRO.

Acosta Ferreira & Co.. Rua Buenos Aires, Rio.

Alfredo, Esteves & Cia., Rio de Janeiro.

Almeida, Mario de, Rio de Janeiro

Alves, J. B., Rio de Janeiro,

Antonio, alias Angelino Ramos, Rio de Janeivo,
and Bomfim, Minas Geraes.

Araujo & Boavista, Rio de Janeiro.

Arp & Co., Rua do Ouvidor 102, Rio de Janeiro.
Baasch, Hermann, Rio de Janeiro.

Balhmann, John, Rio de Janeiro.

Banco Allemao Transatlantico.

Banco Germanico da America do Sul.

Bandeira, Luiz, Rio de Janeiro.

Barroso. M. S.. & Co., Rio de Janeiro.

Bauer, Walter ¥., Rio de Janciro.

Bayer, Friedrich, & Co., Trav. 8. Rita 22-24, Rio
Bellingrodt & Mayer, Rua 8. Pedro 70, Rio.
Boschen & Co.; Carlos, Rio de Janeiro.

Brazil & Co.. A. (Fundigio Sio Pedro). Rio.
Brasilianische Bank fur Deutschland, Rio de
Janeiro, Bahia, S. Paulo, Rio Grande and Porto
Alegre.

Bromberg & Co., Bahm, Porto Alegre, S. Paulo,
Rio de Janeiro, Santos and Rio Grande do Sul.
Bromberg, Hacker & Co., Bahia, Porto Alegre,
8. Paulo, Rio de Janeiro, Santos and Rio Grande
do Sul.

Buschmann, C.. Rio de Janeiro.

camara, Amantino, Rio de Janeiro.

-Casella, Leopold, & Co., Rio de Janeiro.
Casimiro Lima, Rio de Janeiro.

Chamie, Jorge, Riv de Janeiro,

Chaves, Jode Madureira, Rua Alfangeda 101, Rio

- Cohen, C., Rio de Janeiro.

“Cometa,” Fabrica de Roupas Brancas, Rio.

Companhia Brazileira de Electricidade (Siemens
Schuckert Werks). @ !

Cia.. Sul-Americana de Electricidade (A.E.G.) Rio
de Janeiro,

Cooperativa Brazil and its Director,
Rio de Janeiro.

Luiz Gomes,

Corréa, Antonio José, Rio de Janeiro.

Costa, Rua 'da Alfandega 60, Rio de Janeiro.
Costa, Almeida M., Rua do Rosario 17, 8. Paulo;
Rio de Janeiro

Costa, M, de Almeida, & Co., Rua 8. Bento §, Rio

Costa, Raymundo, Rio de Janeiro,

Deutsche Sud-Amerikanische Bank.

Deutsche Sudamerikanische Telegraphen Gesellh-
chaft, Rio de Janeiro.

Deutsche Tageblatt, Rio de Janeiro.

Deutsche Ueberseische Bank.

Dibo, Joiio M., Rio de Janeiro and Santos,

Supplement '

THE BLACK LIST

Mar.
Mar.
May
May
Aug.
Mar,

29, 1918
99, 1918
11, 1917
31, 1918
31, 1918

3, 1917

May
July
Nov.
July
Jan.
Jan.
Mar.

18, 1916
15. 1916
24, 1917
20, 1917
18, 1918
18, 1918
24, 1916
Mar. 22, 1918

Jan.
Mar,

5, 1917
22, 1918

Mar,
Sept.
Mar.
Feh,
Feb.
Nov.
Jan.
Apr.

31, 1917
1, 1917
22, 1918
1, 1918
3, 1917
10, 1916
22, 1917
14, 1916

June 22, 1917
July 15, 1916

May
July

11, 1917
27, 1918
Mar. 24, 1916
Manr.
Mar,
June
Mar.
Nov.
Mar. 22, 1918
May 25, 1917
Sept. 9, 1916
Nov. 10, 1916
Mar. 3. 1917

22, 1918
22, 1918
14, 1918
22, 1918

June 22, 1917
Nov. 24, 1917
Nov. 24, 1917
Aug. 6, 1917
Aug. 8, 1916

-

110, 1917 Kanitz, J. R.,

Drecker, Josef, Rio de Janeiro.

Dunhofer, Juan, Rio de Janciro.

Ebhel, Alflbdo, Rio de Janeiro.

F‘ﬂu ica de Discos Odeon (G, Cohend. Rio de Janeiro
Estabelecimento Industriai Montana. Rio.
Fabrica de Roupas Brancas ”
Janciro.

“Cometa,” Rio de

Ferreira, José Germano, Rio de Janeiro, !

Froderico Ostermerer, com, rgert. Rin de Janeiro

Freire, Jodo, (partner of Lopes & Freired, Rio.

Treitag, M. G., Rio de Janeiro

Freitas & Co., alias Mattheis & Co..

Froeling, W., Rio de Janeiro.
Gasmotorenfabhrik Deutz,
Rio de Janeiro;
“Germania,” Brigadeiro Tolias 37,
Rio de Janeiro.

Gomes, Candido, Rio de Janeiro.
Gomes, Manoel. Travessa da 84 17, &
Santos and Rio de Janeiro.

Gomes & Co., O.. RuagAlfandesa 44,

Gourley & Co., T. P.. Rio de Janeiro.
Gunther Companhiz, Rio de Janeiro.

Huas, Frederico, Rio de Janeiro.

Haupt & Co., Rio de Janeiro.

Haering, Fritz, Rio de Janeiro.

Hansen, Alfredo, Rio de Janeiro,

Hasecnclever & Co., Rio de Janeiro:
Badaro 70, S. Paulo.

Henrique & Leal. Rio de Juneiro and 8. Paulo.

Rio.

Aivenida Rio Brance 11
Rua Fiormano Peixoto, P buco -

%, Paulo and

Pauio.

Rio.

Rua L.

Hermany, Louis, & Co., importers of perfumery,
Rio de Janeiro.

Hipp, Guilhermo, Rio de Janeiro.

Institute de Artes Graphicas
Machado, Rio de Janeiro.
Jannowitzer, Wahle & Co.,

(Turnauer &

Rua da Candelaria 49,

Rio de Janeiro; Rua S. Pedro 34, S. Paule.
Jericke, H., Rio de Janeiro.
Jessen, Hendrik, Rua Bento Lisboa 17, Rie.

Jurguens & Co., Joim, Rio de Janciro.

Kanitz. Hermann. Rio de Janeiro.

Rio de Janeiro.

Karp, Henry, Trav. Sante Rita 22-23. Rio

Kohn & Co., Isidoro E., Rio de Janeiro.

Kopinsky, Joseph, Rio de Janeiro.

Ieite de Vonseca, A., Rio de Janeiro.
Lichtenfels. Bernardo, alias Brandéo.
Janciro and 8. Paulo.

Lima, Casemiro (of Carlos Boschen & Ceo.). Rio
Lopes & Freire, Rio de Janeiro.

Lopes, José (Partuer of Lopes and Freire), Rio.

Lucus & Co., (“Casa Lucas), Rio de Janeiro
Luckhaus & Co, Rio de Janciro. N

Rio de




Qetober 1si.
June 01917
Nov, 24,1916
Mar, 24, 1916
Folo 16, 10T
N, e 116
Teb, 1, 191~
Mur, 22, 1018
Apr. 2R, 1917
Apr. 140 1917
Apr. 14, 1916
Mur., 31, 1917
Jan, 18, 1918
Mar. 240 1916
Mur, 22,0 191
Mar. 22, 191-
Mar. 24, 1916
July 18191
Mar. 101
Nept. Y, 1916
Mar, 220 191~
July 15,0 1016
Aug, =0 1916
Feb, 1, 1018
Aug- 31, 1918
Jan, s 191k

. Aul 200 1918
Ao 25, 1017
Nen. 201917
Jooe 1 19T
Mar, 240 1916
Mo 220 10]-
Sep 0,100
ASTTI AT RE)
ﬁ Jume 9201007
f May 17 191»
N, 220 191
Mar, 24, 1916
Sept. 1, 1917
Mar, 22,0 1901%
Sept. 9 1916
Alar, 22, 1018
Anug, 24, 1918
Jan, 5, 1917
July 15, 1916
Mar. 24,1916
June R 1916
Jaly 15, 1916
Mar. 29, 1915
Mar. 22, 191K
Aug. 9, 1918
Sept, 21, 1918
Feb, 8, 1017
June 8, 1916
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Macedo, Alvare, o de Janeiro,

Machado, Mello & Co., Rio de Janeiro,

Magnue, Jowes, & €., Rua 8. Pedro 96, Rio.
Marx, W.. Rio de Janeiro.

alias Norhert Hertzo Rio de Janeirvo.

alins Min~ Nissen. Rio de Janeiro.

alins Oliveira & Co., Henrvique, Rio de Janeiro
AMattheic & Chan. Rio de Janeiro.
Merat & Co.. Frederico. Rio de Janeiro.

Mever. Alfredo, Rio de Janeiro,
Mever, Sicgfried, Rio de Janeiro.

Molina. Manool Lopes Agero, (Casa Lucas), Rio.
Moreira. Julio Cesar (Moreira de Carvalho). Rio
do Janciro (no conncetion with Moreira & Car-

valho, Bahia).

Muller & Co.. Paul, Rua Alfangeda 90, Rio.
Nogueira & Co.. Candido. alias of Alfredo Schlick
& Co.. Rio de Janeivo.
Noronha, Carlos de. Rua

Rio de Janeiro,

Oliveira, Sazhastiio Pereira de. Rio de Janeiro.
Oliveira & Co., Santos. S. Paulo & Rio de Janciro
Ornslein & Co., Rua S. Pedro 9. Rio de Janeiro.
Ostermever. Frederico. Ria de Janeiro.

Paradeda & Co.. Jaime. Rio de Janeiro.
& Co., Rio de Janeiro.
Povez. Frich, Rio de Janeiro.
Pintsch, Julius,
Rio de Janeiro,

CGeneral Camara 22,

Pereira. 10,

Aktiengesellschaft, importers,
Prejawa & -Co.. Rio de Janeiro,

Quesada. Manoel, Rio de Janeiro.

Quesada, Manscel, Rin do Janeiro,

Rancke & Co.. Rio de Janeiro.

Ramos. Antonio, alias Angeling, Rio de Janeiro,
and Bomfim, Mina~ Geraes.

Ravmundo, Costa. Caixa Postal 1768, Rio.

Rere, Clandino. Rio de Janeiro.

Ribeira, Abrahiio, alias Schlesinger & Co., Rio de
Janeiro.

Rombaner & Co., Rua Visconde de Inhauma 84,
Rio de Jawcire,

sandgren, A, J.. Rio de Janeiro.

Schaible & Kanitz, Rio and 8. Paulo.

Schoyer. Ovco, Rio de Janeiro,

Schlesinger & Co., Rio de Janeiro.

Neblick & Co.. Alfredo. Rua da Assemblea 14 and
Rea da Guivanda 47, Rio de Janeivo.

Sehmidt, ¥, 0., Rio de Janeiro.

Schoein, Roberto, & Co.. Rua da Quitanda 147,
Rio de Janeirvo,

Sehott, Adolf, Rio de Janeiro.

Seheader, Julins, Rio de Janeiro and S. Paulo.

Siemens Schuckert Werke. Rio 8. Paulo and P.
Alegroe.

Silva. Ribeiro, & Co., Rua Alfandega 165-167. Rio
Simon. Heinvich, Rio de “Janeiro.

Simon Tsrael & Co., Rua General Camara 53, Rio.

Sinjin, M., & Co., lace makers, Rio de Janeiro.
Sinner. AMfred, Rio de Janeiro and Santos.

Seciedad Tuhos Mannesmann Limitada.

Saciedade Tubos Mannesmann, pipe manufacturers,
Rio de Janeiro,

Socicté d'Fntreprises Générales au Brésil, Rua Vis-
conde de Tnhauma 83 and Caixa Postal 666. Rio.
Sotto-Maior, B. G.. & Co.. Rua Bardo de Itapa-
gipe 226, 8. Paulo; and Rua S. Bentd 6 and Caixa
Postal 369. Rio de Janeiro. '
Souza, R.. & Co., Rio de Janeiro.
Spiller Junior, E., (Estabelecimento
Meontana), Rio de Janeiro.

Stoky, Jorge I., Rio de Janeiro,

Steinhérg, Meyer & Co., Avenida Rio Branco 65,
Rio de Ja.ciro; 8. Paulo.

Industrial

Aug.

July
May
Nov.
Nov.
Mar.

Feh.
May
July
June
Nov.
Mar.

Sept.
Feh.
May
Jan.

Aug.

June
July
Mar.
July

Mar.
Mar.
Mar.
May.
Mar.
April

July
Nov,

], 1916

20, 1917
31, 1918
23, 1917
24. 1916
24. 1916

16, 1917
11, 1917
15, 1916
9, 1917
11, 1916
o4, 1916

10, 1917
3, 1917
25, 1917
18, 1918

1R, 1917

22, 1MV
27, 1918
22, 1918
15, 1916

22, 191&
24.1916
24. 1916
22, 1918
24, 1916
28, 1917

20, 1017
19, 1916

April 14, 1017

July

June
Mar.

Aug.
July

July

Mar,
Mar.
Mar.
Mar.
Jan.

Mar.
Mar.
June

Mar,

5, 116

s, 1917
24, 1916

24, INMR
5. 106
18,1916
22, 1918
22. 1918
22, 1918
22, 1918
22, 1017
16, 1917
16, 1917
&, 1916

Mar. 22

Mar,
Mar,

Dec.
Apr.

Jan.

June.

9, 1916
14, 1916

22, 1917
22, 1017

SUPPLEMENT.

Stoliz & Co.. Hermann, Santos, Rio de Janeiro,
§. Paulo and Pernambuco.

Thomas & Co.. Carios A., Rio de Janeiro.

Thun, A.. Rio de Janeiro.

Trinks & Co.. G.. Rio de Janeiro and Santfos.
Turnaner & Machado, Rio de Janeiro.

Urhan, Eugen, & Co.. Rua Conselheiro Saraiva
30, Rio de Janeiro; Rua 8. Antonio 63. Santos.
Vieira, Luiz, Rio de Janeiro.

Waeineldt. Beriholdo, Rio de Janeiro.

Weiszflog, Otto, (of Weiszflog Bros.), Rio

Welge, K. M., Rio de Janeiro,

Werner. Hilpert & Co.. Rio de Janeiro.

Wille, Theodor, & Co., S. Paulo. Rio de Janeiro,
and Santos.

Witte. Paulo, Rio de Janeiro.

Woehcken & Krehs. Adolpho, Rio de Janeiro.

Zeizing, John & R.. Rio de Janeiro.

Zeizing. Ricardo M., alias of John & R. Zeizing,
Rio de Janeiro.

Zsigmondy & Co.. Paul, Rio de Janeiro.

S. PATLO.

Beckmann & Co., 8. Paulo.
Bloch. Eugen, 8. Paulo.
Braghini. Cezar, Rua S. Bento 55. 8. Paulo.

Brasilianische Bank fur Deutschland, Rio de
Janeiro, Bahia, $. Pauie. Rio Grande and Porto
Alegre.

Brenne, Rudolpho. S. Paulo.

Bromberg & Co., Bahia, Porto Alegre, S. Paulo,
Rio de Janeiro. Santos and Rio Grande do Sui.
Hacker & Co., Bahia, Porte Alegre.
S. Pauls. Rio de Janeiro. Santos and Rio Grande

do Sul.

Buckup. ., Suntos and S. Paulo.

Casa Allema (Wagner, Schadlich and Co.). Rua
15 de Novembro, Santos; Rio Direita 18, S. Paulo
Casa Enxoval, S, Paulo.

Casa Hanau. S. Paulo.

Casa Lemcke. S. Paulo.

Casa Rosenheim (Schmidt & Co.), S. Paulo and
Santos.

Cia, Tithographica
Paulo.

Ci». Lithographica Ypiranga, 8. Paulo and Santos
Costa Almeida. M., Rua do Roesarie 17, 8. Paulo;
Rio de Janeiro,

Cosia & Co.. Fernando. Santos and 8. Paulo.

Deutsche Ucbhersecische Bank.,

Deutsche Sud-Amerikanische Bank.

“Deutsche Zeitung'? (Diario Allemio), 8. Paule.
“Diario Espanol,” Brigadeiro Tobias %5, 8. Paulo
Diehl. . J.. 8. Paulo.

Diniz, Benedicto, Rua S. Bento 55, S. Pauloe
Fahrica Metallurgica Allemi. S. Paulo.

Fabrica Metallurgica de 8. Paulo, S. Paulo.
Tlues, Oscar, Rua Libeiro Badaro 167, S. Paulo.

Bromherya,

Hartmann  Reichenbach, S.

Fuchs, J., & Co.. (Casa Fuchs)., Rua S. Bento .

83, S. Paulo.

‘‘Germania,” Brigadeiro Tobias 37, S. Paulo and
Rio de Janeiro. -

Gomes, Manocel, Travessa da 84 17, S. Panle,
Santos and Rio de Janeiro.

Granja, M. P., S. Paulo.

Guimarfies, José, Santos, and Rua Direita 9, S.
Paulo.

Hackdradt. Fernando, & Co., 8. Paulo, Porte
Alegre and Curityba. v
Hasenelever & Co., Rio de Janeciro;
Badaro 70, 8. Paulo,

Heise & Co., Hugo, 8. Paulo.

Henrique' & Leal, Rio de Janeire anfl 8. Paulo.

Rua L.

i




SUPPLEMENT.
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Mar. 22, 1918
Mar. 24, 1916

April 28, 1017
Mar. 22. 191s
Mar. 22, 1918
Nov. 10, 1916
Aug. 31, 1918
Nov. 10, 1916
Mar. 3, 1917

Nov. 10, 1916
Jan. 18, 1918
June 8, 1916

Mar. 22, 1918
Feb. 1, 1918
July 27, 1918
Aug. 31, 1918
Mar. 22,1918
Mar. 22, 1918
Mar. 22, 1918
TJuly 15. 1916
Mar. 22, 1918
Mar. 22, 1918
June 8, 1916

June 9. 1917
Sept. 9, 1916
Nov. 10, 1916
Feh. 8. 1917

Mar. 22, 1918
Sept. 9, 1916

Nov. 24, 1916
Nev. 10. 1917

Sept. 10, 1917
Mar. 3, 1917
Aug. 8, 1916

May 6, 1918
Mar. 22, IVIR

June &, 1916

Aug. 8, 1916
May 31, 1918
Mar. 31, 1917
Mar. 24, 1916

Mar. 24, 1916

July 12, 1918
Nov. 10, 1916
June B, 1916

July 15, 1916
Mar. 24, 1916

June 8. 1917
Mar. 16, 1917

Drec. 9, 1916
June B8, 1916
Mar. 24, 1916

Tssler, Julio, Jr., S. Paulo.

Jannowitzer, Wahle & Co., Rua da Candelaria 49,
Rio de Janciro; Rua 8. Pedro 34, S. Paulo.

Klaussner & Co., 8. Paulo.

Knobloch, Gustave, 8. Paulo.

Koch, Otto, 8. Paulo.

Laves de Moraes, Jos¢. S. Paulo.

Levy, Rafael, S. Pauio.

Lemcke, Henrique, 8. Paulo.
Lichtenfels, Bernardo, alias
Janeiro and S. Paulo.

Melcher & Cia., Conrado, S. Paulo.

Montenegro, Alfredo. 'S. Paulo. )

Nachoid, Ricardo, & Co., Rua Henrique Dias 37,
S. Paulo; Porto Alegre.

Oliveira & Co., Santos. S. Paulo & Rio de Janeiro

Pauly & Co.. S. Paulo.

Pinatol. Luis, $. Taulo.

Raimbaud, Madame, S. Paulo.

Reichenbach, Gustavo, 8. Paulo and Santos.

Richter, Alfredo, 8. Paulo.

Richter. Rudolpho A.. S. Paulo.

Pieckmann & Co., ironmongers, S. Paulo.
Rosenhain, Elisabetha Cellote, S. Paulo.

Rosenhain, Henrique. S. Paulo.

Rothschild & Co., Rua 153 de Novembro 31, S.
Paulo.

Salemi & Arra, 8. Paulo.

Schaible & Kanitz. Rio and S. Paulo.

Schmidt, Trost & C4.. Santos and 8. Paulo,

Schmidt & Co., (Casa Rosenhain), Rua S. Bento
60, 8. Paulo. ,

Schrader, Julius. Rio de Janeiro and S. Paulo.

Siomens Schuckert Werke, Rio S. Paulo and P.
Alegre.

Silva, Antonio Carlos da. S. Paulo.

Silva. J. Domingos da, & Co., Rua 8. Bento 284,
8. Paulo.

Silva & Co., Bertholdo, S. Paulo.

Smith, Charles, 8. Paulo.

Smith, Kessler & Panke (Casa Kosmos, 8. Paunlo
and Santos.

Spiro, Charles. 8. Paulo.

Sotto-Maior, B. G., & Co., Rua Barfio de Itapa-
gipe 226, 8. Paulo; and Rua S. Bento 6 and Caixa
Postal 369, Rio de Janeiro.

Steinberg, Meyer & Co., Avenida Ric Branco 65,
Rio de Janciro; 8. Paulo.

Stoliz & Co., Hermann, Santos, Rio de Janeivo,
8. Paulo and Pernambuco.

Rio de

Brandio,

" 8tuck, Otto, 8. Paulo.

Stupakogg & Co.. Rua 8. Bento 7, 8. Paulo,
Trommel, A., & Co., Praga Telles' 11, Santos;
Rua Alvares Penteado, S. Paulo. ’
Wagner, Schadlich & Co., (Casa Allema), Santos
and S. Paulo.

Wahnschaffe. Rudolfo, §. Paulo.

Warnecke & Cia., Hermann, S. Paulo,

Weiszflog Brothers, Rua Libero Badaré 70, S.
Paulo.

Weisaflog, Alfredo (of Weiszflog Bros.), 8. Paule
Wille, Theodor, & Co., S. Paulo, Rio de Janeiro,
and Santos. '

Ypiranga, Cia. Lithographica, S. Paule & Santos.
“ZGi‘l'el.i}lel‘ Bulow & Co.,'Rua 8. Bento 81, 8. Paulo
and Santos. ) ‘

SANTOS.

Andrade, ,Ma_rcc)ihg) de, Santos.
'B_reithaqpt,‘Vigtqr, & Co., Rua Itororo 8, Santos.

Brombeérg & Co., Bahia, Porto Alegre, 8. Paulo,
Rio de Janeiro, Santos and Rio Grande do Bul,

Mar. 24, 196

Mar. 22, 1918
Mar. 24, 1916

April 14, 1917

Aug. 24, 1918
Nov. 10, 1916
June &, 1917
Nov. 10, 1916
Feb. 16, 1917
Mar. 22, 1918
Mar. 24, 1916
Mar. 22, 1918
Mar. 24, 1916
Mar. 22, 1918
Mar. 22, 1918
Dee. 21, 1917
Nov. 24. 1916
Mar. 22, 1918
Mar. 22, 1918

Mar. 22, 1918
Dec. 21, 1917
Mar. 22, 1918
Aug. 18, 1917
Mar. 22, 191R
Sept. 1, 1917
Mar. 4. 1918

Nov. 10, 1916
Mar. 22, 1918
Mar, 16, 1918
Nov, 10, 1916
Mar. 22, 1918
Mar. 22, 1918
June 8. 1916
Nov. 10

Aug. 8

10, 1916
. 1916

Mar. 24, 1916
Aug. &, 1916

Nov. 10. 1916
Nov. 24, 1917
Nov. 24, 1917
Mar. 24, 1916
Mar. 24. 1916
April 14, 1919
Mar. 22, 1918

Mar, 24, 1916°

July 5. 1916
Mar. 24, 1918

Oct. 26. 1917
Mar. 16, 1917

June 8, 1916
June 8, 1916
Dec. 21, 1917
Nov. 10, 1916
Nov. 10, 1916

Bromberg, Hacker & Co., Bahia, Porto Alegre,
S. Paulo, Rio de Janeiro, Santos and Rio Grande
do Sul. ’

Buckup. P., Santos and S. Paulo.

Casa Allema’ (Wagner, Schadlich and Co.), Rua
15 de Novembro, Santos: Rio J¥reita 18, 8. Paulo

Casa Rosenheim (Schmidt & Co.), S. Paulo and
Santos. o

Cosia & Co.. Fernando, Santos and S. Paulo.

Chaves, J. P., Santos. ’ '

Cia. I,itlxogl'apllica. Ypiranga, S. Paulo and Santos

Companhia Nacional de Café, Santos.

Damazio. Guithermino, Santos.

Darigo, Michele, Santos.

Dauch & Co., Rua Frei Gaspar 16, Santos.

Dibo, Jodo M.. Rio de Janeiro aud Santos
Dichold & Co.. Rua S. Anionio 36, Santos.
Diebold, Alexander, Santos.

Faria, Marcos de. Santos.

Ferrart & Bartholomei. Santos.

Tigueiredo & Co.. Leopoldo, Santos.

Gohiz, Manoel. Santos.

Gomes, Mancel, Travessa da Sd4 17,
Santos and Rio de Janeiro.
Guimardes. José, Santos, and Rua Direita 9. S.
Paulo,

Hafers, E. Magalhdes. Santoes.

Hellwig, Carl, Santos.

Jacobsen & Co., S., Santos.

Langkjer, A. V.. Santos.

Lishoa, Pedro Christ., Santes.

Meyer. C., Santos.

Nossack & Co.. Santos.

“Noticia, A.” Santos.

Novita & Amado. J.. Santos.

Oliveira, Eduardo, Santos.

Oliveira & Co., Santos. $. Paulo & Rio de Janeiro
Reichenbach, Gusiave, S. Paulo and Santos.

Runes & Bark. Largo Monte Alegre 6, Santos.
Schmids, Trost & Co., Santos and S. Paulo.
Smith, Kessler & Panke (Casa Kosmos). S. Paule
and Santos.

Simner. Alfred, Rio de Janciro and Santos.

Stoliz & Co., Hermann, Sautos, Rio de Janeira,
S. Paulo and Pernambuco.

Trinks & Cin., Peter. Santos
Trinks, Gerhard, Santos.

Trinks & Co., G., Santos
Trommel, A.. & Co., Praca Tellas 11, Santos;
Rua Alvarves Penteado, S. Paulo.

Urhan, Bugen, & Co., Rua Conselhéiro Saraiva
30, Rio de Janeiro; Rua S. Antonio 63, Santos.
Vasconcellos & Co.. C., Santos.

Vianna, Cezar. Rio de Jineiro and Santos.
Wagner, Schadlich & Co., (Casa Allema), Santos
and S. Paulo.

Weiszflop, Max. Santos,

Wille. Theodor, & Co., S. Paulo. Rio de Janeiro,
and Santos.

Wischendorf, Max. Santos.

Zerrenner Bulow & Co.. Rua 8. Bento 81, S. Paulo
and Santés.

S. Paulo,

8. FRANCISCO DO SUL.

TFonseca, Arthur, 8. Francisco do Sul.

Jordan Gerken & Co.. S. Francisco do Sul.

Jordan & Co.. Henrique, 8. Trancisee do Sul.
Leal, Anthanasio, 8. Francisco do Sul.

Ribeiro, Trajano, S. Fransisco do Sul (Jordan Ger-
ken & Co,)

October. 1st, 1918. .




October Tst. 1918,

Jaly 15, 1916
Dee. &, 1916
May 250 1917
Mar. 22, 1918
June &, 191€
Mar. 22, 1912
Jan. 18, 1918
Jan. 180 1918
Feh, 3. 1917
Doc. S, 1917
Dec. 9. 1918
Nov, 100 1M6
June K, 1916
Mar., 24, 1916
Feh, 1. 1918
May 2, 1916
Mar., 16. 1917
Mar. 22, 1918
Dec. 9, 1016
Nov. 10, 1914
Feho 101018
July 12, 191X
July 15, 1916
Mar. 24, 1916
Mar, 24, 1916
Mar, 220 TU1R
Mar, 24, 1916
Mar, 240 1016
Mar. 24, 1916
June 140 1918
Mar, 22, 1018
Mar. 22, 1918
Aug. 31, 1918
June 14, 1018
July 14, 1916
July 27, 191s
June 14, 1918
Mar. 22, 1918
Nov. 24, 1017
Tebh. 3, 1017
May 25, 1917
Mar, 22, 1918

WILEMAN’S BRAZILIAN REVIEW.

SUPPLEMENT.

JOINVILLE.

Achim & Co. chranch of Arp & Co.) Joinville.

Raehm. Otto. or C. W. Boehm (“Koloine Zeitung”)
Joinville. Santa Catharina.

Casa de Aco, Carl Schneider. Joinville.

Commerce de Joinville, Joinville

Joio Silveira de Souza, Joinville,

“Joinvillenser Zeitung.' Joinville,

Kohlhacih & Co.. Jainville.

Oliveira. Jodo Gomes de, Joinville,

Schneider. Carl, Joinville.

Sehwartz. Eduardo, or B. J. Sehwartz & Co., or
Fduardo J. Schwartz & Co. (“Gazeta do Com-
mercio’’). Joinville, Santa Catharina.

Stock. Emilio, Santa Catharina,

FLORTANOPOLIS.

Beck & Cia.. FErnesto, Florianopolis,

Empreza Hoepeke, Florianopolis, 8. Catharina,
Hoepeke. Carl, & Co.. Florianopolis and Santa
Catharina,

Hoepeke Irmiaos & Co., Florianopolis.

Loure Linhares. Florianopolis.

Regis, Joio Deocleciano, Florianopolis.

Ruiz. Alejo. Florianopolis.

CURITYBA
Hackdradt. Fernando, & Co.. S.

Alegre and Curityba.

Pauln. Porio

<. BERNARDO.

Cia. Industrial de Ribeiro Pires. S. Bernardo.

R10 GRANDE DO SUL.

Allteeht & Co.. C.. Rio Grande do Sul,

Bereht. Adolto, Rio Grande.

Brasitianische  Bank fur Deutschland, Rio de
Janeirn, Bahia, S, Paulo, Rio Grande and Porto
Alogre.

Bromhberg & Co.. Bahia. Porto Alegre. S. Paulo,
Rio e Janeiro. Santos and Rio Grande do Sul.
Bromberg, Hacker & Co., Bahia, Porto Alegre.
K. Paulo, Rio de Janeiro, Santos and Rio Grande

do Sul,

Dentechewaacht. Rio Grande do Sul.

Engel. ¥ritz. Rio Grande do Sul.

Engelihardt, Carlos. Rio Grande do Sul.

Fraeh & .. Rua 7 de Setembro 90, Porto Alegre;
Rio Grande do Sul.

Herminegildo Bernadelli, Pelotas. #Porto
and Rio Grande .

Industria Quimica Argentina, Rio Grande do Sul.

Selmeider. Carlos F.. Rio Grande do Sul.

Schaitza & Co., Oscar, Porto Alegre.

Stranch, Richard, Rio Grande.

Alegre,

Wachtel  Marsxen & Co.. shipping agents, Rio
Grande.,
PELOTAS.
Boyunga, H. .. Pelotas.
Herminegildo Bernadelli, Pelotas. Porto Alegre,

and Rio Grande

“Neue Deutsche Zeitung,” Pelotas.

Tollens & Costa. Pelotas.

Viova Behrensdorff & Co., P. Alegro and Pelotas

PORTO ALKGRE,

Acckerle, Adolfo, Porto Alegre,
Allenbernd, C. G.. Porto Alegre.

Sept. 9, 1916
July 15, 1916
Feh. 16, 1017
Sept. 9. 1916
Dec. 9, 1918

July 15,

1916

Mar. 24, 1916
Mar. 24, 1916
July 15, 1916
Nov. 10, 1916
Nov. 10, 1916
Mar. 22, 1918
Jan. 22, 1917
Aug. 22, 1916
Jan. 22. 1917
Aug. 31. 1917
May 15. 1917
May 25. 1917
Mar. 24. 1916
May 17, 1918
Sept. 9. 1916
Feh. 3, 1917
Sept. 9, 1916
June 9, 1917
Dec. 9, 1916
June 14, 1918
Feh, 16, 1917
Aug. R, 1916
Mar. 24, 1916
Feh. 3. 1917
June 9, 1017
Aug. 8, 1916
Dee. R, 1017
Sept. 9, 1916
April 14. 1916
Teb. 38, 1917
June 9, 1917
June 8. 1916
Jan, 4, 1918
Nov. 10, 1917
Feb. 3, 1917
June 14, 1918
May 31. 1918
Feh. 3. 1917

Sept. 9.

Sept. 9.

Dec. 8,
June 14,
Feb. 3,
Nov, 10,

Mar. 31,

June 14,

JJuly 12, 1918

Feb., 8,
Nov. 10,

Sept. 10,

1916
1916

1917
1918
1917
1916
1918
1918

1017
1916
1917

Ao Cylindro, Porto Alegre,

Berchit Brothers, dry goods importers, P. Alegre.
Beuster Lima & Co.. P. M., Porto Alegre.

Bicr, F. G.. & Co., Porto Alegre.

Borges, Anienio, Porto Alegre.

Brasilianische Bank fur Deutschland, Rio de
Janeiro, Bahia, S. Paulo, Ric Grande and Porto
Alegre.

Bromberg & Co.. Bahia, Porto Alegre, $. Paulo,
Rio de Janeiro, Santos and Rio Grande do Sul.
Bromherg, Hacker & Co., Bahia, Porto Alegre,
S. Paulo, Rio de Janeire, Santos and Rio Grande

do Sul.

Bromberg Daudt & Co., ironmongers, P. Alegre.

Cia. Graphica Rio-Grandense, Porto Alegre.

Day (John) Bromberg & Co., Porio Alegre.
“Deutsches Volksblatt,” Porto Alegre.

Dienstbach & Co., Theodor C., Porto Alegre.
Dreher. Edmundo, & Co.. Porto Alegre.

Dressler & Henkel, Porto Alegre.

Drogaria Martel (see Schroeder & Co.), P. Alegie

Ehner & Co., Porto Alegre.

Ebner, Charles, Porto Alegre.

Fraeh & C., Rua 7 de Seiembro 90, Porta Alegre:
Rio Grande do Sul.

Franco, Hermodio. Porto Alegre
Freyler, FHugo, Purto Alegre.

Gins, Adoif, Porto Alegre.

Gonzey, Porto Alegre.

Gundlach & Co., Germano, Porto Alegre.

Hackdradt, Fernando. & Co., S. Paulo, Porio
Alegre and Curitvba,
Herminegildo Bernadeili, Pelotas. Porto  Alegre,

and Rio Grande .

Hobbing, Engelbert, Porto Alegre.

Krahe & Co., Porto Alegre.

Lemcke, Carlos & Co., Porto Alegre.

Lesinski & Co.. Porto Alegre.

Tmce, Guilherme Adolfo, Porto Alegre.

Ludwig Irmios, Porto Alegre.

Martel Vicente Porto, Successores. alias Schroeder.
Porto Alegre.

Metzler, Hugo, Porio Alegre.
Meyer, Irmios & Co., Rua 7
Porto Alegre.

Moeller, H. Theo., Porto Alegre.

Naschold, Curlos, Porto Alegre.

Naschold. Ricardo & Co., Rua Henrique Dias 57.
8. Pauio; Porto Alegre.

Petersen, Emil, Porto Alegre.

Reguly, Alexandre, Porto Alegre.

Reinharde, Cesar, Porto Alegre.

Reiniger Schmidt & Co.. Porto Alegre.

Rodrigies da Fonseca, Alfredo, Porto Alegre.
Schroeder & Co. (Drogaria Martel), Rua dos An-
drades 208 & 405, Rua 7 de Setembro 108, Rua
Marechal Floriano 91 and Caxias da Correio 41,
Porto Alegre.

Schroeter, J., Porto Alegre.

Siemens Schuckert Werke, Rio S. Paulo and P.
Alegre,

TUnidio de Ferros, alias Bromberg. Porto Alegre.
“Vaterland,” Porto Alegre.

Viuva Behrensdorff & Co., P. Alegre and Pelotas
Voelcker & Co., Luiz, Porto Alegre.

Voelkers & Franco, Porto Alegre.

“Volksblatt,” Porto Alegre.

Wicdmann, Alfredo, Porto Alegre.

Wiedemann & Gins, Porto Alegre.

Woebcke, Gustav, Porto Alegre.

Woermke & Linau, Porto Alegre.

de Setembro 165,




SUPPLEMENT.
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October 1st, 1918.

Mar, 22, 1918

July 27, 1918
Mar. 22, 1918
Sept- 21, 1918
Mar. 22. 1918

Mar.

i
o

2, 1918

¥eb. 19, 1018

Mar.
Mar.
Mar, 2
May 1

192
1

1918
1918
1918
17

[

—

Mar. 16. 1917

June 22, 1917
Nov. 10, 1917

Dee. = 1016
Dec. &, 1916
May 31, 1918

Aug. 31, 1918

Mar. 24, 1016

Aug. & 1916
Oct. 26, 1917
Mar, 24, 1916
Oct. 26, 1917
July 15, 1916

Mar. 24, 1916

Mar. 24, 1916

Mar, 24, 1916
Mar. 22, 1918
Mar. 24, 1916
May 31, 1918
Mar. 24, 1916
April 14, 1917
Mar. 22, 1918
Aug. S, 1916
Feb. 3, 1917
Mar. 22, 1918
June &, 1916
Jan. 18, 1918
June 14, 1918
Mar, 92, 1918
Dec. 23, 1916
Mar. 22, 1918
April 14, 1916
Mar. 24, 1916
Mar. 22, 1918

SANTA CATHARINA.

Herschel. M., Santa Catharina.

BLUMENATU.

Blohm, k., Blumenau,

“Blumenaun Zeitung,” Blumenau. :
Salinger & Co., Gustavo, Blumenau (S. Catharina)
Urwaldshote, Der, Blumenau.

LAGUNA.

“Labor,” Laguna.
PARANAGTUA.
Correa & Co., Ceciliano, Paranagua.

BRUSQUE.

“Brusque Zeitung,” Brusque.

Tabrica de Tecidos Renaux Santos, Brusque.
“Gazetta Brusquense.”” Brusque.

Renaux, Carl, Brusque.

CORUMBA.

Cia. Commerciai
Corumba.
Festenburg & Co., Corumba.

Guimann. Henrique, Corumba.

Jantsch & Co., Aurelio, Corumba.
Simon, Feliciano, Corumba,

Stofen, Schnack. Muller & Co.. Corumba.
Tavares & Arruda, M., Gorumba,

Mattogrossense & Boliviana,

VICTORIA.
Companhia Commereial, Victoria.
BAHIA.

Andrade (Ernesto) & Pinto. Bahia.

Bartsch & Co.. Frederico. Bahia.

Behrmaun & Co., Rua das Princezas, Bahia,
Bergelt & Co., G., Bahia.

Brasilianische Bank fur Deutschland, Rio de
Janeiro, Bahia, S. Paulo, Rio Grande and Porto
Alegre.

Bromberg & Co., Bahia. Porto Alegre, S. Paulo,
Rio de Janeire, Santos and Rio Grande do Sul.
Bromberg, Hacker & Co., Bahia, Porto Alegre,
8. Paulo, Rio de Janeiro, Santos and Rio Grande

do Sul.

Dannemann & Co., S. Felix, Bahia,

Dantas, Vincente Mesquita, Caixa Postal 47, Bahia

Domschke & Co., Rua das Princezas, Bahia,

Duder, Edward, Bahia,

Friedrichs & Timmans, Rua dos Drogujstas, Bahia
Georg. Otto. of Dannemann & Co., Bahia,
“Guerra, A,” Bahia.

Guimardes, F., Bahia.

Hoffmeister Witte & Co., Bahia.

Holzgrave, Withelm, Bahia,

Lind, Von der, & Co., Rua das Princezas, Bahia.

Martifield & Co., C., Muritiba, Bahia,

Meister & Co., Buhia,

Meyer, Harold, Bahia,

Miranda, Agenor, Bahia.

Osantos, Albert, Bahia.

Ottens, K. J., Bahia.

Overbeck, V., Rua das Princezas, Bahia,

Pfeil & Klein-Ellguth, Bahia.

Jan. 4, 1918

Oct. 26. 1917
Jan, 4, 191%

Oct. 26, 1917
April 14, 1917
Jan. 18, 1918

June 22, 1917
Mar. 24, 1916
Dec. 21, 1917
Sept. 8. 1916
Jan. 18. 1918
Sept. 1, 1917
Dec. 21. 1917
June 8§, 1916

April 14, 1918
Mar. 24, 1916
April 14, 1918
Nov. 10. 1916
June 8, 1916
Mar. 22, 1918
June 8, 1916
Mar. 24, 1918

Mar. 24, 1916

June 8, 1916
Aug. 92, 1916
Jan. 22, 1917
Aug. 8, 1916

Mart 22, 1918
Juno 15, 1916

April 14, 1918
Jan. 18, 1918
Aug. 22, 1916

Juhe 8, 1916
Mar. 22, 1918

Sept. 21, 1918
June 8, 1916

Mar. 24, 1916

Aug. 1R, 1017
June 8, 1916
June 8, 1916

Mar. 22, 1918
Mar, 24, 1916
June 28, 1918

Jan. 22, 1917
June 8, 1916
June 2, 1916
June 8, 1916
Mar, 24, 1916

Pharmacia e Drogaria Caldas (see Schmidt, Raul,
Bahia.)
Schlang, Emilio, Bahia.

Schmidt. Raoul (Pharmacia & Drogaria Caldas),
Bahia,

See. Willy, Bahia.
Siepmann. Fritz, of Dannemann & Co., Bahia.

Souza & Co.. Pinto de. alias of Ernesto Andrade ‘

& Pinto, Bahia.

Steinbach, Hans, Bahia.

Suerdieck & Co., Rua das Princezas, Bahia.
Uslar, J. von, Bahia.

Vieira de™Mello. Francisco, Bahia.

Weber, Carlos, (Casa Brasileira), Santos.

Weber & Schweizer, Bahia.

Westphal, August, Bahia.

Westphalen Bach & Co., Rua Cons. Saraiva, Bahia

PERNAMBUCO.

Barza & Co., Pernambuco.

Bockmann, A., & Co.. Rua do Appollo 28, P*buco.
Borstelmann & Co., Pernambuco and Maceio.
Drechsler & Cia.. Max, Pernambuco.

ELiffler., Bernard, Manaos, Para and Pernambuco.
Fonseca. Raymondo. Pernambuco.

Hartmann, H., Rua Bario da Vietoria 25, P*buco.
Krause, Irmios & Co.. (Krause Brothers), Para,
Maranhdao, Manaos and Pernambuco.

Landy, Carlos von, Rua Bario do Triumpho 354,
Pernambuco.

Petersen, Adolf, & Co.. Rua do Apollo 36, P‘buco.
Pohlman & Co.. Pernambuco and Manaos.

Portella Filho, Hermengilho, Pernambuco.

Stoltz & Co.. Hermann, Santoz, Rio de Janeiro,
S. Paulo and Pernambuco.

Wittrock, Gustav, Pernambuco.

Wolff, Eric, Pernambuco.

MACEIO.

Borstelmann & Co., Pernambuco and Maceio.
Gomes & Irmiio, alias of Pohlmann & Co., Maceio.
Pohlman & Co.; Pernambuco and Maceio.

PARAHYBA DO NORTE.

Kroncke & Co., Parahyba do Norte.
Kroncke, Alfred, Parahyba do Norte.

MARANHAOQO.

Aguiar & Co., Francisco, Maranndo.
Bluhm, Bernhard, Rua 28 de Julho, 8.
Maranhio.

Krause, Trmdos & Co.. (Krause Brothers). Para,
Maranhéo, Manaos and Pernambuco.

CEARA.

Luiz,

Barrozo, J., Ceara.
Beznld, Otto, Ceara.
Huland, Oscar & Co . Ceara.

PARA.

Ahlers, Rudolph Otto. Para.

Berringer & Co., Para

Campos. José Pinto (cover of Mosqueiro & Soure
Lins), Para.

Chaves, Gualtero Ribeiro, Para,

Tiffler. Bernard, Manaos, Para and Pernatbuco.

Graeff, Gustaf, Para.

Green & Co.. Belem, Para.

Griesbach, Max, Para.
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May

Auy
Aug

June 2

Qctoher st

Mar, 22, 1918

Mo 21 1916

Moar 2i 19T

Jwre P19

Sepr L 1916

July in, 1916

[reb. 3. 1917

Aug. 1= 1917

duly 270 101

May 1~ 1916

- July 1= 1908
 § Feh Lo 1017
3 Nov. 1, 1916
Feb. 16, 1917

Feb. 16, 1917

' May i J010G
June R01916

suly 120 1918

Aug, 220 18

Ang. 22, 1916

AT HITH

< 1916
L1918
S 1416

220 1916

1915,

WILEMAN'S BRAZILIAN REVIEW.

SUPPLERENT.

Hartje, J. F.. Belem, Para.

Hofiman, Hudolf, W. H., Para.

Krauw. Draios & Coo (Krause Brothers). Para,
Maraunhio, Manaos and Pernambuca,
Kueh'on, O, Para.

Lima. lLuzio Homeio. Para (Berringer & Co.)

Officina Velhole Silva, Para.

Ohl, Paul, Para.

Rodrigues. Carlos. Para.

Sehrumann & Co., Para.

Seligmann & Co., Para.

Stener, Pedro Mauyicio, Para.

Tapana Plantaiions Co.. Para.

Werner, Fredrichs, Para,

CACUAL GRANDE (PARA).

Societé Alsacienne  de  Plantations en  Brésil,
Cacual Grande. .

Von Hoff, Cacual Grande.

MANAOS

Detiner & Co.. G., Manaos,

EKiffler. Bernard. Manaos, Para and Pernambuco.

Gerechter & Loevinthal, Manaos.

Gunzburger, J., & Co., Manaos.

Harm. Renrich. Manaos and ltacoatiara.

Krause. Trmidos & Co.. (Krause Brothers), Para.
Maranhio, Manuos und Pernambuco.

Lobo, Munaos,

Maxim Holdun, Manaos.

Percira. " Aliredo Martins, Maunaos.

Peters, W., & Co., Manaos

Mar.
Mar,
Mar.
Aug.
Aug.
Mar.

Mar.
May

Mar.

May
July
Feh.

24, 1916
24, 1916
292, 1918
99, 1916
31. 1618
24, 1916

24. 1916
18. 1916
22, 191
18, 1915
18, 1916
19, 1918

July 20. 1917
Aug. 18, 1917
Aug. 22, 1916
Aug. 31, 1918
Aug. 24, 1918
Aug. 31. 1918

Pralow & Co., Manaos.
Ohliger & Co.. Manaos.
Raniger, H.. Manaos.
Reisch, Felix, Manaos.
Samucl, Manricio, Manaos.
Scholz, Waldemar, Manaos.

Semper & Co.. Manaos.

Steinman, Emilio A., Manags.

Sieinmann. H., Manaos.

Sirassberger, E., & Co., Manaos.

Vieira. Francisco Salles. Manaos (cloak for Semper)
Wesche & Co., Manaos.

CUYABA.

Hesslein & Sergol, Henrique, Cuyaba.
Schwenk. Wilhélm, Cuyaba,

ITACOATIARA.
Havrm, Henrich, Manaos and ltacoatiara.
ARACAJT, ‘

Loeser, Carlos, Aracaju.

BOMFIM (MINAS GERAES.)

Antonio. alias Angelino Ramos. Rio de Janeiro,
and Bomfim, Minas Geraes.

REMOVALS.

Nogueira & Co.. Rio de Janeiro.




