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——;& 53 and 55, Avemda Rlo Branco 53 and 55 ®ﬁ

Tl OMARIUS RIO P o B 2

N TELEPHONE No ms NORTE

"SAo: PAULD - RUA QUITANDA.

(cormr of Hun 1) lann)




1 WILEMAN'S BRAZILIAN REVIEW.

December 11th, 1617,

The Great Western of

Brazil Compa,ny, I;td.

Direct communication between:

RECIFE (Cinco Pontas) and Maceid and Jaragud
RECIFE (Central and Bariio do Rio Branco
RECIFE (Brum) and Parabyba and Cabedello

" RECIFE (Brum) and Natal
PARAHYBA and Natal

—— |

On Sundays, Tuesdays, Thursdays and Saturdars.
returning on Sundays, Mondays, Wednesdays,
and Fridays.

and vice-versa, on Sundays, Tuesdays and Thursdays,
sleeping at Independencia.

The Great Wéstern Railway system, with 1,621 kims. of lines
| in traffic, serves the following States:

Area sq. klms.

ALAGOAS oo 58,401
PERNAMBUCO  coooioeooioeeeee 128,395
PARAHYBA oo 74,781
RIO GRANDE DO NORTE oo 57,485

Total oot 319,102

Population
700,000
1,300,000 Note.—The figures relating to inhabi-
500,000 tants refer to the year 1906 : 20 per cent way
: safely he added to arrive at approximate
480,000 figures for 1917,
2,880,000

Development of the system and its traific since 1905.

Klims. in traffic

1905 1,276
1910 1,475
1915 1,621
M6 1,621

The steady progress of the zone served by the Great Western
shown hy the above figures cannot fail to undergo further con-
siderable impulse when the construction of the .Ports Jaragua
(Alagoas), Cabedello (Parahyba), Natal (Rio Grande do Norte),
and Recife (Pernambuco) is complete.

The plans and estimate of the first have been completed, whilst
the construction of the Ports of Cahedello and Natal is lLeing
carried cut under the administration of the Federal Government.
It is expected that construction will be accelerated on the conclu-
sion of the present “crisis,

The construction of the Port of Recife on a scale and in
technical conditions that will convert it into one of the most up-to-
date ports of the Continent, is well advanced; an area amply
sufficient for actual traffic has been completed and is ready for
inauguration.

The geographical positioun of the Port of Recife is exceptionally
advantageous, as it is ;ractically the obligatory port of cail for
all ships from both Europe and North America destined for South
America and vice-versa, as well as for ships bound from either
coast of North or Central America for the Southern Atlantic,
whatsoever their destination.

Owing to its advanta,cous situation Recife is the port for
most. of the produce of the rich tropical zone of north-eastern
Brazil, a fact which cannot fail to contribute considerably to the
progress of the neighbouring zones likewise..

Passengers Goods, tons
1,813,444 708,985
2,214,508 907,135
1,975,586 1,066,260
2,752,890 1,192,394

The favourable conditions and steady progress of this zone
should attract the attention of European and American iuvestors
to the zone served by the Great Western Railway.

Although tropical, the zone is exceptionally healthy and, in-
deed, counts several lealth resorts, lke Caruard, Garanhuns,
Tloresta dos Ledes, ete.. to which residents of other and less
healthy districts habitnally resort.

The staple products of the zone are sugar in the lowland and
cotton in the hinterland.

The soil is extremely rich and gives a splendid return—evén
withont manures—for cultivation of Indian corn, beans mandioca,
carnauba wax, mani¢oba, cocoa, coffee, ctc.

Almost the entire region served by the Great Western Rail-
way is considered amongst the best in the world for tropical
fruits, ) )

The quality of pineapples, cocoanuts, mangoes, pinhas, hananas
and guavas, grown in the north-east of Brazil, is famous, and their
production and export certain, in the near futuve, to take very
large proportions. )

Important canning factories already exist, though this industry -
is yet in its infaney and its resources practically untouched.

Information regarding the zone served by the Great Western -
. . t4
Railway may be obtained on application to any of the Company’s:
offices as helow:—

RECIFE—Rua Barao do Triumpho n. 328—Pernambuco.
RIO DE JANEIRO—Avenida Rio Branco n. 117, 2° andar.
LONDON—River Plate House, Finsbury Cireus, E. C.

=
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“ ESTABLISHE 1862

“LIMITED,

7 Capital” . : . 2,500,000 \
__é Gapital paid Up ............ T £1,250,008 0 oNe——— ) :
N\ ReServe FURM ....ccoooovuvsesmmressssnnnene £1,400,000 4

HEAD OFFICE l...oocoiiimeninnominsnnns UTOTRR 17, TOKENHOUSE YARD, LONDON, E.G
BRANCH OFFIGE IN RIO DE JANEIRO . .. 19, RUA DA ALFANDEGA '
“ PARIS BRANGH ...ooocovinvereriereeerensaonans reremreerennaas 5, RUE SGRIBE, PARIS
Draws on Head Offices and the following Branches:—Llshen, Opnrto}‘ M‘a,ﬁeius, Pard, Gaari, } }
§. Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario de L e o

: Paris and New York (Agenoy.) " - it chtbat g S
Also on the following Bankers :—Mesars. Glyn, Mills, Currie and Co., London ; Société ~Générale, . Paris,
Credito Italiano, Italy; Honglkong and Shanghia Banking Corporation, India, China and Japan; Orédit. LS’O‘I{&E!
Banco de Portugal, Portugal. s o

GORRESPONDENTS. R G :
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Etrogs

THE BRITISH BANK OF SOUTH AMERICA, LTD.
"HEAD OFFICE: 4 MOORGATE STREET, LONDON,E.C. ..

CAPITAL. ce v eerrenncnnes e eniaaeaa, £2.000.000
IDEM PAID UP...cooviiiiaiiininiens 1.8600.000
RESER\]E EUND. - oo cveeerenrmenimmneeeans 1.000.000

‘i
[
B

. . i Rua Primeiro de Margo 45 and 47 :-

Office in Rio de Janeiro ; iy . T .

Rua do Hospicio. 1, 3, 5 and “7

Branches at:-—SA0 PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—Pernambuco, Pari, Mandos, Ceard, Victuria, Maranhio, Parahyba do, _;l\flagi;q ”

Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. T

Draws on its Head Office ia London; The London Joint Stock Bank, Limited, London and all p;r'iﬁcipa_:i'l town

Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan ; Banca Commerciale Itdlians, .
Genor; Societs Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in . Bpain; Crédit Franoce
Portugais, Oporto: Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of Néw York, N.B.A., New York; }

Raoul, Duval and Co., Havre. . ) L . ~ )
Also Araws on South Africa, New Zealand and principal QCities on Western Coast of South America. Opens Current Accounts
Recelves deposits at notice or for fixed periods and transacts every desoription of banking business.
= CIRCULAR LETTERS OF GREDIT AVAILABLE IN ALL PARTS OF THE WORLD. ’

b
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THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central -
: Cable Address: LATESCENCE ’

R’RIO DHE JANEIRO -

girect communication between Rio de Janeiro and Vletorla, Espirito Santo, State of Minas, eto. 1,823 miles of iine.

TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA., e C

‘TRAINS LEAVE FOR THE INTERIOR:— Lo

PRATA FORMOSA :— ,
(Summer) From 1styN6\f'embei' to 30th April."
Exspress—Petropolis, Entre Rios, Ubd, Ponte Nova. :Porto-
Novo, Cataguazes, Santa’ Tuzia and branch lines, daily..
7.30 Express—Petropolis, Sundays and Holidays only. .
8.30 Express—Petropolis, duily. i S
745 Mized—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—Peiropolis, Sundays and Holidays only.
0,40 Mixed_Friburgo and Cantagallo, Mondays, Wednesdiysaud | | 18:39 Expross—Totropolis, duily, excops Sundays and Holidays.
. RO 15.50 Express—Petropolis and Entre Rios, daily. )
Fridays. VR 16.20 Txpress—Petropolis, daily, ckcept Sundays and Holidays.
15.95 - - Passeio—I'ribuvgo, Saturdays and when announced . xpress—I'ctropolls, daily, excep Sundays afd E_{Ol ays.-

S o 17.50 Express—Petropolis, daily. : Lo -
18.15 Mixed—Rio Bonito, daily. Wednesdays to ‘Capivary. ) 90.00 Express—Petvopolis, daily. o -
21.00 Night Express—Campos; Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. FElectric illumination

and ventilation. ~ Single fare, 483900; Upper Berth, 10$000; Lower Berth, 156$000.  Return -faré, 74$400. Lunch and

dinner served diring journey.

NICTHEROY.

€.80 . Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00
branch lines, daily.
7.00 i#xpress—Friburgo, Cantagallo, Macuco and Portella, daily.

EXGURSIONS SPECIALLY RECOMMENDED.

2 Petropolls—2,700 feet uboye séa level, magnificent climate, |} ° Friburgo—2,800 feet abovo sea level. 3 hours, 25 minaces ey
_ besutiful views during trip; 1 hour, 40 minutes. 1st class return passeio train. ‘ Fare, 10$800 1lst class veturn (Saturdsy s& =~
4%$800. Stone ballast, no dust. 6 trains per day. -Monday.) ' ) : :

DELIVERY -AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campes

" and Petropolis is 'maintainea by the Company, by which parcels may be despatthed direct from any address in one of the abuve

mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide *'‘Guia Gerak
& Horarios’' issued by tha Company twice a year or apply to any Agency or station io Rio or in the Interior. .
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LAMPORT & HOLT LINE

Mail and Passenger Service Between |
NEW YORK, BRAZIL AND RIVER PLATE, )

© SAILINGS FROM RIO TO

SANTOS

SAILINGS FROM RIO TO

~ TRINIDAD R
BARBADOS AND MONTEVIDEO AND: ="

o NE:W-YORK_

. BUENOS AIRES

Cabins de Luxe and -Sté.terooms with one, two or three b;eds “and bath-rt)bm. o -
All steamers fitted with Wireless Telegraphy, La,undl_'y, Gymnasium etc. . - o

FOR FURTHER PARTICULARD APPLY TO

The Agents. NORTON, MEGAW & Co. Lt& Praca: Maua

Telephone No. 47 -~ RIO DE JANEIRO - P.0.BOX 34 g
Bantos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-Sdo Paulc-F. 8. HAMPSHIRE & Co. Ltd ,P. 0. B. 32
Bahla F. BENN & O'o

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line) - - S
REGULAR SERVICE | BET'"EFN Soee T

 NORWAY== NORWAY’Q’)
—— BRAZIL RIVER PLATE"’

FOR EUROPE: — © : l FOR nm:n PLATE S

For further partlcu]ars qpply to - K "

FREDRIK- ENGELHART Agent. - ‘ii"ﬂi’iﬁﬁ&:bﬁf‘! 1, “s“;‘.ft';;’ |
REDERIAKTI EBOLAGET NORDSTJ ERNAN

J ohnson L1ne

‘Service between Scandinavia, Brazil and the River Plate. e

For further pg,r'ticular's apply to the Agent:—

3 C 84 RUA V|SGONDE INHAUMA 84 Rlo DE JANE'RO
LUIZ CAMPOS — u’ RUA 15 DE NOVEMBRO, ss,’s‘\h'ros

I PO I VP




a(ﬁxleman s Brazilian Review

A JOURNAL OF TRADE AND FINANCE ...

PUBLISHED WEEKLY TO CATCH FRITISH MAILS. §;&i”%’r’g
yoL. & Ri0 DE JANEIRO, TUESDAY, D‘ejcember tithy, 1917 m‘;\%;/ia} No. 24
THE R0 DE JINERO FLOUR MILLS & CRANARIES LIMITED.
Telegrams: General Telephone : 1450 Norte Post Office Box
SEPIDRRMIS. Sales depart ment 165 » No. 486

Flour Millss: Fiua da Gaambhda WNWo. 1
DAILY PRODUCTION : 15.000 BAGS.
Cotton Mill - Rua da Gamboda No 2. -

450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48, MOORGATE ST. — LoNnbON E. C.
BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIC. — 660, CALLE BARMIENTO
(3 er PISO) S. PAULO

4, RUA DA QUITANDA.
. AGENGIES
Victoria, Bahia, Pernambuco, Cears, Curityba, Florianopolis, Rio Grande, Pelotas &
Porto Alegre.

The Mill’s marlixzs of flour are:=-
“SINACIONAL?> CSEBMOLINA??
“BUDA-NACION ALY )
“BRAZILEIRA® “GUARANY?

AND FOR SUPERIORITY
_ HAVE BEEN AWARDED
Gold Medal Pariz 1889. ' First Prize Brazil 1908
“rst Prize Brazﬂ St, Louis 1904. First Prize Brussels 1910
First Prize Turin 1911..

OFFICES — RUA DA QUITANDA, 108 — RIO DE JANEIRO

LTS bk

BRAZILIAN WARRANT COMPANY LIMITED;

HEAD OFFICE: Brazil House,2 Great St. Helens, London,E C.

Authorized Capital. . ... e £1,000,000
Capital Paid up.......c0cvves e 961,150
Reserve Fund......c.oovvvvevermnvennn 150,000

Branchea at: SANTOS, RIO DE ]ANEIRO and SAO PAULO.
Agenmes at: CAMPINAS, JAHU and SAO CARLOS DO PINHAL.

Conducts a general consignment and commlssmn busmess Makes a-speciality
of advances. against Goffee, Sugar, Cereals & general merchandize.
Custom -House Clearing Agents
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COMPANHIA DE NAVIGATION SUD ATLANTIOUE

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.
DEPARTURES OF STEAMERS—

FOR RIVER PLATE: - TOR EUROYE:
For Santos, Montevideo and Buenos Aires. (Will come along side  For Dakar, Lisbon, and Bordeaux. (Will come along side
of quay.) Third Class Passage, Rs. 658000. Cargo accepted quay Third Class Passage, Rs. 1453000. Cargo accepted
for Montevideo and Buenos Aires. for Lisbon, Leixdes and Bordeaux.

Superior accommodation for First, Second and Intermediary Passengers.
For freight apply to the Company’s Broker, F. Rolla. For further particulars apply to the Company’s Agents:
33 3 . A (AL MA ra y AVENIDA RiO BRANGO, 12 & 16,
Rio de Janeiro: C.*C. & M.** Succ.” de D'OREY & C., Telephones: Norte 5701 and 5762.

Santos: ACENCE DE CIE. SUD ATLANTIQUE, S. Paulo: ANTUNES D0OS SANYOS & C., Rua Direita n. 41,
167 Rua 15 de Novembro,

LLOYD NAOIONAL Sociedade Anonyma

Fully Paid......... Capital........ Rs. 8,000,000%000
Cable Address Post Office Box 1254 Telephones
NACIONAL — RIO RUA 1.° DE MARCO, 29 NORTE 114 & 4141

Codes :—Scotts Code, 10th Edition; Lieber’s, A.B.C., 6th Edition and Bentley’s.
Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS.
Fitted with MARCONI'S WIRELESS TELEG°APH

FLEET: UNDER RECONSTRUCTION :

5.8. Belem ..o 4,500 tons Victoria (marine engines) ......... dw 2,800 tons
t.g a. Campeiro 4,000 ,, Natal (oil engines) ................. dw 38,500 ,,
t.s.s. Campinas 2,800 ,, Antonina (oil engines) ............. dw 2,400 ,,

s.s. Rio Amazonas 2,200 , Pernambuco  (sailer) ............... dw 1,800 ,,
t.5.5. Campista 1,400 ,,

g.s. Arassuahy 1,000 ,,

UNDER CHARTER:

5.5. Neuquen  ...ccceeeivinninnnnns dw 2,100 tons
General Agents at Rio de Janeiro & Santes:— SCCIEDADE ANONYMA MARTINELLI
” ”  in Europe :— LAMBERT BROTHERS LTDR. LONDON
” ” » U. 8. A. :— BARBER & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S.CO. LD.
0SAKA, JAPAN.

RECULAR SERVICE BETWEEN BRAZIL, ARGENTINA, SOUTH AFRICA, SINGAPORE, HONC KONG, CHINA, JAPAN
AND VLADIVOSTOCK.

EXCELLENT PIRST AND THIRD CLASS ACOMMODATION

Future Sailings from Rie de Janeivo:—

TACOMA MARU—About 19th April.
SEATTLE MARU—About 26th January. SEATTLE MARU—About 25th June.

For Particulars re Passages, Cargo, Freight, etc., apply to:—

WILSON SONS & CO., LIMITED.
32 Rua da Alfandega-1° andar, RIO DE JANEIRO.

IMPRENSA INGLEZA

PRINTING OF EVERY DESCRI®TION.

ACCOUNT BNOKS RULED AND PRINTED TO ANY DESICN.

SPECGIALISTS IN LOOSE-LEAF LEDCERS, ETC

OUR REPRESENTATIVE WILL CALL ON RECKIPT OF REQUEST.
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Brazilian Steamship Line |

a4 . Se——

3 Regular service of mail steamers '
. 81, . :
between Brazil, United States, Frequent service of cargo boats iz
— el H - I
Europe, River Plate and to and from all principal i
Y Pacific Ports. Brazilian ports
141 SUPERIOR PASSENCER ACCOMMODATION — WIRELESS TELEGRAPHY. “
. i
SAILINGS 3
For the Onited States
A Steamer shortly.
For the River Plate
RUY BARBOSA—will sail 18 Dec. for Santos, Paranagua, Antonina, S. Francises, Florianopolis, Rio Grande & Wontevides
R10 DE JANEIRO—will sail i Dec. for Santos, Paranagua, S. Francisco, Rio Crande, Montevideo and Buenos Aires.
For North of Brazl
MINAS CERAES—will sail on 24th Dec. for Bahia, Maceio, Recife, Geara and Para.
LD" s.s. PARA, CEARA, and BAHIA
AN WILL SAIL FOR NORTHERN PORTS ON 14th, 21st, and 28th DECEMBER RESPECTIVELY.
For Europe ‘
INFORMATION AS TO SAILING FOR EUROPE SUPPLIED ONLY AT THE OFFICES OF THE LLOYD BRASILEIRO. %
=
ARRIVALS i
From United State§ S
CURVELLO—expeoted shortly. : - g
1
— re——— S
DATE OF SAILINGS ON APPLICATION

A Cargo per passenger steamers will be received only up to two days before sailing i i
31

For further particulars refer to advertisements in Daily Papers, or apply to the Head Offices :— gl

!

l
1

LLOYD BRASILEIRO, PRAGA SERVULO DOURADO (BETWEEN OUVIDOR & ROSARIO) RIO DE JANEIRO

‘CODES USUED:—
A .B.C, 5th Ep., STANDARD,
Dmzer ozia—Rio ' _ Union, Scorr's, WATEINS,

AcrNciEs: —¢“BRASILOYD’ 4 4 ' RisEIRO, PrIivart®

CaBrLe Appress:—¢ “LLOYD”
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WILEMAN'S BRAZILIAN REVIEW.

OFFICES: 61 RUA GAMERINO.
P. 0. BOX—1521, Tel. Address—REVIEW.

Bubseription £5 per annum.
Single copies supplied to subscribers only.

AGENTS—
Rio de Janeiro—
crashley & C., Rua do Ouvidor, No. 38.
Bio Paulo—
Hildebrand & Co., Rua 15 de Novembro.
London—
G. Street & Co., Ltd., 30 Cornhill. E.C.

WILEMAN'S BRAZILIAN REVIEW.

All comnmunications to be addressed to the Editor.

Announcements of Births, Deaths and Marriages concerning
Bubscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.
POSITIONS

52 ingerts 26 inserts 13 inserts 6inserts 4 inserts Single

per ins. per ins, per ins. per ins. per ins. per ing.
One Page..... £3 5 0 $10 0 4 00 476 4160 65 00
Half Page ... 112 8 115 0 200 256 0 278 100
Third Fawve.. 1 2 6 150 178 110 0 112 8 116 0
Quarter Puge. 17 6 18 6 1008 1 286 139 1 5.0
1" across Puge 6 0 786 80 80 00 11 0
12"=8". ..., 36 4 0 4 8 6 0 6 6 60
1/27x4"....... 18 20 2 3 2 6 29 g0

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month.  The 52 and 26 rates
are for Consecutive lInsertions.

LAVOURA E CRIACAO

A WEEKLY REVIEW OF ACRICULTURE IN BRAZIL.
Directors: Drs Augusto Ramos, Eduardo Cotrim and Fernando
Wertieck.

Annual Subscription— 10$000
Which must commence in January ot July.
Advertisements accepted.

OFFICES—RUA DC CARMO 66, 1st Floor, Room &
Post Office Box 1,678.

RIQ DE JANELRO, BRAZILL,

‘“ CONTABILIDADE PUBLICA,”
By Decio F. Cuimaries,
(Professor of the ““Academia de Commercio.”)

An exposition of the accounts of the National Treasury.
In Pamphlet Form, -

LIVRARIA ALVES — 1$000.

TANCREDO PORTO & Co.

GAGA  BRAILILEIRA,

BANKERS. COMMISSION AGENTS. IMPORTERS.
Drafts; drawn on.all, the principal;citios; of Europg, North
and Seuth America.
Exporters. of- Rubber, Nuts, Cocoa and Hides.

MANAGS, BRAZIL

MAIL FIXTURES

FOR LEUROPE.
DARRO, Royal Mail.

FOR RIVER PLATE AND PACIFIC.
DARRO, Royal Mail.
FOR THE UNITED STATES.

VESTRIS, Lamport and Hglt.

RUEBBER AND METAL FRINTING STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.
Business Signs Engraved.

S. T. LONGSTRETH, Rua Quitanda, 110.

‘xa do Correio, 906.

PASSPORT RECULATIONS,

All British Passports issued prior to the 5th August, 1914, are
now invalid. Holders of such Passports should apply at their con-
venience for fresh Passports from this offine.

Wife and children under 16 years of age may be included in
the holder’s Passport.

Passports must bear the photograph of the holder, and of his
wife, if included'in the Passport. These photographs must be
supplied in duplicate to this office Iy applicants for Passports.

British Consulate General, Ris de Janeiro.

28th April, 1917.

GASA HEIM, Rua Astembléa 115, was started under the
name it still enjoys by Frangois Henri Heim and E. Pau, both
natives of France, under the Management of M. Sidoni Brignar-
dello Canard, likewise French, and mother-in-law of the actual
proprietor, J. Arthur Wraubeck, a native of Roumania and officer
of the Roumanian reserve..

Casa Heim and its proprietor are too we!l known for British
and American residents to entertain any doubts as to their origin
and. sympathy,, but. for the henefit of new-comers and crews of
British and American warships. and mercantile shipping, we beg
to call attention to the foregoing declaration.

Dr.. Eranklin Pyles has returned from his vacation in the
United:States and resumed his practice at Largo da Carioca No. 9
We understand that he spent most of his vacation investigabing
surgical problems at the clinic of the Mayo Brothers. i

SUBSCRIPTIONS. TO. WAILEMAN!S' BRAZILIAN REVIEW
can be paid to the credit of J. P. Wiltman with any of the follow"
ing: hanks:—British Bank.of South America, London; Nationa
City Bank of New York, New York; British Bank of South
America;. S. Raules: Londen: and - Brazilian- Bank, Santos.

British Legation. The Chancery, of H.B.M.. Logation will be
open during the whole of the summer at 64 Rua Conselheiro
Pereira da Silva,
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LADY BURGHCLERE’S PRISONERS OF WAR FUND.
Bonaticns Received up to 8 Deczmber; 1917,

Previsusly acknowledged ...l 15:3958700
The Staff of the British Bank of South America, Lid,

Rio de Janeiro, 15th contrivution, £5 about ...... 1008000

An Alien, Ilth contribution ........cc.coeovivveinniiiinn... 504000

Bseeeerrnnnn. 155458700

Rio d¢ Janelro Red' Gross: Fundy, 1917. The Commitfee which
was appointed to raise this fund, has now doncluded its work, with
the result that a sumr of £13,500 is being. remitted to the Joint
War Committee of the British Red Cross and St. John of Jerusalemn
Societies. The Committee, in forwarding the above: remittance, is
recommending. the Joint. War Commiittee to allocate the sum of
£92,800 (similar to that allocated in 1916) to the British Committee
in Franct of the Croix Rouge Frangaise. The campaign epened
with the ‘‘Country Fair’’ ovganised by the Committee of the Rio
Cricket and Athletic Association on the 15th August, on their own
ground at Nictheroy, this event realised 30" contos of reis net. The
other items consisted of a fancy dress ball at the Club dos Diarics.
under the patronage of a number of well-known Brazilian Society
ladies, the gross proceeds of the ball amounted to Rs. 14:2068.
An auction of official war photographs, most kindly superintended
gratuitously by the well known auctioueer Si. Virgilio L. Rod-
rigues, on the 6 October, realised the sum of Rs. 4:030§. A con-
cert and theatrical performance heid on “Our Day’’ (18 Oct.) at
the Municipal Theatre, in which the Committee was ably assisted
by a number of American ladies and gentlemen of Rio, realised the
sum of Rs. 18:854$300. A series of rafles, for prizes generously
presented to the Committee, realised a further Rs. 12:5063000.
Tinally, a subscription list, among the British Colony and their
friends, produced the sum of Rs. 181:185$100. The total raised
represented in currency the sum of Rs. 253:1858100. The Com-
mittee’s report and statement of accounts is mow in the hands of
the printers, and, when ready, copies will be sent to all sub-
scribers. Appended is a statement of the accounts as certified by
Messrs. Deloitte, Plender Griffiths and Co., the Hon. Auditors.

summary of Receipts.
Rio Cricket and Athletic Association—
Proceeds of a ‘“‘Country Fair’’ ...
Taney Dress Ball at Club dos Diaries—
Receipts
Less—Expenses:

30:0008000

14:206$000
4.043$000

10:163%000

Sale of War Photographs—
Proceeds of Auction .................. 4:0308000
Less—Advertising Expenses 126$000

3:9048000
Sundry Raffles—
Gross proceeds .....ooceviiieeeiniiinien
Concert, at Theatro Municipal—
Receipts  ..oecviiiiiiiiinineneen 18:854$300
Less—Expenses  ..oocoovevvereneniinne 4:735$000

12:506$000

. 14:1198300
Sale of Tickets for Tank Pilm—
Gross receipts for sale of 400 tickets:
Subseriptions—
A per” listh i CUTYERCY: wviveeevuivnniis 156:9045600
Cheques for £800, calculated at the
rate of 12-11-16d:«xchange- ......... 151338000
As per. supplementary list, to cover
expenses-as above, on: .
Pancy Dress Ball ... 4:043$000
Sale of War Photographs  126%000
Concert at Theatro
Minicipal' ..o 147358030
and, amount” required’ to :
maKe o grand total of
£18,1500°

1:263$600

............ 9878600"  9:191%§600

181:999$200

Total Proceeds of 1917 Catpaight .....o.. "
T Hbward' Moorby;

 Weo have verified the recéipts and édpéises set £4uth in the
above sumihary of réceipts, dnid have #lso substantiated the crais-
fer to London, for payniént to thé Chairmian of the Joint Finanee
Committes of the British Red Cross Soeisty and of the Ordér of
St. Joh# of Jerusalem of £13,000, the equivalent of the total ¢tir-
rency procéeds shown, viz: Ks. 253:185$100.
(Signiedy Déloitte, Plendér, Griffiths & Co., Hon. Avditors.

5th December, 1917.

Arading With the Eneiny. The Pissident of tlie United States
of Brazil, in complianice with the atthorisation containéd in- the
legislative decree 8,398 of 16 November, 1917, hereby reésclves tHat,
so long as a staté of war éxist, the measures specified in AT, 9
and the following of said decree be put into execution as they be-
comhe nedessary, i accordamee with the instructions issued in eath
case by the respective Ministry, and that the measures specifiéd
in Art. 8, letters (e), (h), (i), (k) and Art. 4 bé put into ini-
mediate execution.

The above clanses are as follows: —

(¢) prohibition of trading between hboth nationals and
foreigners resident in Brazil with enemy subjects resident abroad,
whether directly or through the agency of banks, banking or com-
mercial Houses, or private individuals established here or in neusral
countries, on pain of fine of one to three contos or reis and appre-
hension of the effects of such transactions. L

(h) suspension of exports to foreign countries of merchandise
or property of any charter belonging to the ememy, inclusive of
securities, maney, silver and gold coin.

(j) fiscalisation of enemy undertakings, whatscever their
nature may be, with power to suspend operations of same or cancel
their authorization to operate in Brazil;

(k) internment in concentration camps, or in places not used
as common prisous, of refractory enemy subjects or those sispected
of disaffection towards Brazil.

Art. 4.- Government is authorised t¢ come to agreement with
the States of the Union for revision of existing contracts affecting
concessions of public lands, with power %o rescind same and as-
sumption by the Union of the onus resulting from indemnities, but
respecting the rights of ‘colonists’ or proprietors already located.

The design’ of the legislative enactment contained ir Clause
“y’  mow pub into exécution, was td prohibit any kind
of trading by nationals or foreign' subjécts resident il ‘this‘
country with: thié enemy abroad, and, thongh not' expiessly stated
ini" thie law itself, will, we understand; b interpreted as prokiibition
not' oiily of direct oversea tradihg by the enemy; bt of indill'éc*t'
trading in the country itself in imported commodities of any Kiiid
o orfgin as well, i

Should this- interpretation prove correct;: the objécticns raised
in our last numbei’ to the abrogation of the” Blacklist would' be
largely if not entirely removed, as it seavesly' seshis® probable that
any enemy trader would run the risk of fines as well as confisca-
tion of the respective goods, if discovered in contravention of the
law, as they inévitably would be.

Though some time may elapse before definite arrangements
can be corié to for withdrawal of tle allied blacklists, we have littlo
doib that; it view" of ‘tHe evidént' good#ill of' thie Eritbnth Powets;
i will b uliimately sxtahiged to the’ satisfattion of thé Brazilian
G';fNex‘iixﬁe'l'l'i'/f )

Maanwhile, it sliould’ be chserved, previtus' even o the actital’

declarition of war, tlfe'Bf:'\_ziﬁa,ﬂ'Gb'\im"{mié;nft Had 'tixk'éh“ stéilis th
preveéit' etienty shipieénty-overséa of any” ki‘nd-‘inmloyd-':B;h_‘s:gIéx_"r’q
i obhey' national sthaiiters; and] mow thiat! wat- has’ héen dee‘l@wd,»
bas issied instidetions to Brizilian’ consuls to réfuse suthorisation

for shipments by enemy or blavcklisté(}"ﬁa‘rﬁie‘s 5 this country® frons
any port. v S

A
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It is. bowever, somewhat surprising that just when the British
Government shows a disposition to relax the severity of the Black-
list in favour of Brazil, now an Ally, that the United States
should choose this moment to start a blacklist of their own of a
peculia:ly invidious character, affecting not merely tr.aders sus-
pected of connivance with the enemy. hut several leading organs
of Brazilian opinion, whose sympathies wich the allies have never
10 our knowledge been called in questisn, as well!

The Franco-Brazilian Gonvention, of which full details will he
found in another columm, is the best possible solution that could
have been found for concilintion of the heterogeuous and to some
degree conflicting interests of the Allied maritime Powers. .

The disposition of so large an amount of enemy tounage with-
out either giving rise to heart burnings amongst the allies them-
selves or prejudicng the legitimate interests of this country was
not slight task. but, tiauks to the perseverance of the Minister of
Foreign Affairs. Dr. Nilo Peganha, who insisied that as a pre-
liminary to discussions the Allies should agree among themselves,
and tire solf-effacement of two of the Powers, an arrangement has
at last been come to that will simultancously strengthen the hands
of the Allies, relieve Brazil of [inancial anxieties and enable the
people af this country 16 devote their whole cnergies to the supply
of allied requirements.

But for the acquisition of the ex-German steamers not only
would e Alliss have heen deprived of their services, but this
country have been vedueed t3 rely on its own inadequate tonnage
and consiantly shrinking allied and neuiral supplies, and, in con-
sequence. exports must have languished, exchanges fallen and pay-
ment in specie of the service of the foreign debt have heen once

more suspended.

From that misfortune this country has been saved by the
providential acquisition of the ex-German tonnage, whilst on the
other side. the mterests of the Allies rave been served and continu-
ity of payments of coupons and dividends to tens of thousands «f
French and British investors amuunting to several hundreds cof
thousands of franes been assured.

Should this country be so happy as to avoid ruinous war ex-
penditure, the payments contracted by the French Government to
the am.unt of £12.000,000, would turn the economic halance so
greatly in favour of this couniry that nothing bnt delib.rate in-
tent could keep exchange from rising.

That. however. would once more upset national economy and
wili. we teel cortain, be prevented.

There can be no advantage, now that exports by hoth the
TUnited States and Entente Powers are so greatly restricted and
both freights and prices are abnormally high, in stimulating imporés
by this country through the medium of higher exchanges, especially
it to do so the value of exports is to he simultaneously depreciated
and production and supplies for the Allies to be mechanically
curtailed.

Preperly utilised, the resources that this convention put at
this country’s disposal might mark a fresh starting point for the
retrieval of the cunsequences of past errors and initiation of a
career of uninterrupted prosperity.

THE FRANCO-BRAZILIAN CONVENTION.

Paraphrase of the \2eport presented tec the President by the
Mipister of Finance on the Franco-Brazilian Agreement for Utili-
sation of ex-Cerman Steamers.  Negotiations, originated at the
Ministry of Foreign Affairs in propssals from the French Minister
and American Ambassador for utilisation of 40 steamers, and on
the abandonment of the American proposals, were continued and
brought to a successful close by the Ministry of Finance, whereby
not only are the intercsts of DBrazilian oversea trade effectively
secured, but the efforts of the Allies coordinated and the
duration of the war abbreviated.

The United States having withdrawn its proposals in favour
-of France, the details of the operation were settled with the French
Minister on the following lines: .

The first proposal of the French Government embraced 40
steamers. Wih this, however, in view of the urgent requirements
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for transport of our rapidly increasing production and urgent
allied demand for same, it was impossible to agree, as the French
‘Minister himself concurred.

The number of vessels was, therefore, cut down to 30, of

249,500 tons deadweight, the French Government, on its side.
undertaking to make not less than 40 outward voyages betwcen
this country and Eurcpe and 35 inward voyages between now and
831 March, 1919.
" In this way, with the cosperation of the service of 16 steamers
remaining to the Lloyd Brazileiro, the fleets of the Commercio ¢
Navegacio. Lloyd Nacional and service of the Lamport and Holt,
Royal Mail, Chargeurs Reunis, Sud-Atlanttique and Dutch Lines,
oversea transport of exports will be provided for, as also that ot
imports on taxation of which revenues requisite to meet the foreign
debt mainly depend.

In view of the falling off of imports and revenue that the re-
duction of the number of inward voyages implied, the Irench Gov-
ernment spobtaneously offered to put the sum of 110,000,000 francs
at the dispssal of the Brazilian Government.

Some of the steamers, it should be remembered, exact heavy
repairs, not realizable in this country. Besides, it would not Le
practicable without great risk and at great expense to renew the
service with Burope lately suspended.

The submarine campaign cxacts an extremely policing of ihe
seas and defence.

The thirty steamers ceded to France are, moreover., unsuited
for coast service except between this port, Santos, Bahia and Per-
nambuco. As soon as the measures lately adopted mature, coast-
wise service will he ensured by cooperation of the Cia. Costeira and
other lines with the coast service of the Lloyd Brasileiro.

The contract, moreover, contains clauses to the effect that
saving posterior determinations by the Brazilian Government, these
steamers shall continue to fly the Brazilian flag and be manned
hy Brazilian crews.

In compensation of the projudice that this convention may
cause to exports, the French Government has likewise undertaken
to purchase 2,000,000 hags of coffee and pay 100,000,000 francs
for same.

It is unnecessary to dwell on the economic importance of this
operation which, however, will serve to stop the fall of coffee
prices ,and, as regards cereals, will secure markets at remunera-
tive prices for our products. The Bank of Brazil will act as agent
for these purchases, for which the Treasury will supply the neces-
sary currency against credits opened hy the French Government in
France.

The agreement now come to, concludes the Minister of Finance,
Dr. Antonio Carlos, constitutes a formula by which the interests
of France are conciliated with the obligations assumed by this
country for mutual defence and is as advantageous to one side
as the other.

The Decree authorizing the above convention is as follows:—

The President of the Republic of the United States of Brazil,
in compliance with the authorisation contained in Art. 2 of Decree
3,276 of 1 June of the current year, and Law 3,371 of 26 October
of same year, resolves:—

Avt. 1. The Minister of Finance is hereby authorized to sign
with the French Government a convention for utilization of 30
vessels of the Lloyd (Brasileiro on conditions to be stipulated.

Art. 2. All dispositions to the contrary are hereby revoked.
Dated 3rd December, 1917.

The names of the 30 steamers, which have been already handed
over by the Lloyd Brasileiro ave as follows:—Sobral, Alfenas,
Guaratuba, Oyapock, Itu, Inga, Baependy, Benevente, Jabotdo,
and Atalaia, all lying at this port. The Belmonte and Parnahyba
heing still at the order of the Navy, have not yet been delivered.
The other ships are the Alegrette lying at Para; Caxambu aad
‘Aracaju at Cabedello; Bagé, Leopoldina, Santos, Barbacema and
Curityba lying at Santos; Maceio at Paranagua; Pelotas ab Flor-
janopolis ; Iguagsu and Sabara at Rio Grande do Sul; and Camamu
at Buenos Aires. The Cabedello is at Havre and will be delivered
there.
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Exports o France and Other Countries, 9 months, 1917.

Allies Cuba &

France in Europe  U.S. Sundry Total

Tons £ Tons Tons Tons Tou -

Meat ... 2,928 137,616 46,667 75 — 50,470
Hides e 1,951 189,637 8,603 16,442 514 27,510
Skins ... 18 6,742 85 2,464 7 2,574
Jerked beef. 1 58 62 2,195 1,340 3,598
Cotton ... — —_ 4,669 147 5 4.821
Rice  ...... 17,674 512,546 156 170 14,690 32,690
Sugar ... 6 157 26,139 434 62,075 88,654
Rubher 594 133,709 8,506 17,483 134 26,717
Cocoa e 9,162 426,949 1,748 24,460 2,950 38,320
Coffee ... 81,578 2,979,229 49,872 281,093 53,222 465,763
Carn’ba Wux 57 6,424 1,320 1,822 6 3.205
(assava Meal 1,459 21,301 7,674 —_ 4,794 13,927
Beans ... 30,251 677,622 30,645 13,427 1,512 75,835
Tohaceco .. 5,533 262,264 348 293 9,463 15,637
Herva Matté 8 222 21 28 40,124 40,181
1ndian Corn . 1,500 12,600 13,831 1,972 34 17,337

Manganese . — — — 415,725 — 415,725

Total 9 mos. 152,720 5,367,074 200.346 779.030 190.870 1.322,966
Est. Oct-Dec. 35,580 1,341,768 50,036 194,758 50,218 330,741

12 mos. est. 188,300 6,708,842 250,432 973,788 241,088 1,653,707

France only—

Tons £ .
9 months, coffee onlv 1,354,195 bags ... 81.578 2,979,229
Oct.-Dec., ditto 338,557 bags (estimated) 20,395 744,807
Total, 12 months, (est.) coffee ............ 101,978 3,724,035
O monihs. excluding coffee ... 71,147 2 387,845

Exporis of cuffee by this country to France during the 12
months, January-December, 1916, amounted to 2,735,953 bags, as
against only 1,693.000 bags estimated on the basis of the nine
months movement for the current year.

TFor the years 1915 and 1916 exports averaged 2,611,000 bags,
and, if our estimate for 1917 proves correct, would leave a shortage
of 925,000 hbags to he made good either out of valorisation stocks
or the 2,000,000 bags recently purchased by the French Govern-
ment.

1t is, therefore. evident that the aim of the French Govern-
ment was not to cover current requirements, but to prevent siocks
in France, which, inclusive of valorisation coffees, amount actually
to 2,300,000 bags, from being exhausted.

Next year, with an American army to be provided for, exports
to that destination should be larger still, so that it may be safely
concluded that both the 2,000,000 bags purchased and the shipment
of 1,693,000 bags in 1917 will all be both wanted and have to be
exported, and that the total value of the coffee to be shipped to
Trance during the next 15 months will not be under £8,000,000.

Exclusive of coffee and of rubber, searcely likely to be shipped
in the 30 chartered steamers, the value of all the rest of the other
staples exported to France during the first 9 months of the current
vear amounted to £2,387,845 and at the same rate for the rest of
the year should give a total of £2,984,806 for the twelve months,
Jan-Dec., 1917.

The percentages .f shipments to France to the total for the 9
months, - January-September, 1917, were as follows:— Meab
5.8 per cent, hides 7.1 per cent, skins 0.7 per cent, jerked beef nil,
cotton and sugar, nil, rice 54.1 per cent, rubber 2.2 per cent, cocoa
93.9 per cent, carnauba wax 1.7 per cent, cassava meal 10.5 per
cent, beans 39.9 per cent, tobacco 35.4 per cent, herva matté nil,
and Indian corn 8.7 per cent.

Exclusive of coffee and rubber, with the exception of rice, ex-
ports of the above mentioned staples would therefore have to be
ahout doubled in order to fulfil the engagement Brazil has con-
tracted for, even without any increase in production.

Gross Tonnage of 30 ex-Cerman Steamers chartered to French
Covernment :—Aloprete (Salamanca) 5,970, Aracaju (Persia) 3 569,
Alfenas (8. Nicholas) 4,739, Ayuruoca (Roland) 6,872, Atalaia (Carl
Woermanu) 5,555, Baependy (Tijuca) 4,801, Bagé (8. Nevada)
8,235, Barbacena (Gundrum) 4,772, Belmonte (Posen) 6,569,

"Pelotas (Pontos) 5,703, Parnahyba (Alrich)

Cabedello (Prussia) 3,557, Camamu (Steiermark) 4,570, Caxambu
(Nlll'ellbul'g) 5,748, Curytiba (Wallbourg) 8,081, Guaratuha (Cor-
tvientes) 3,726, Iguassu (8. Rosa) 3,797, Inga (Etruria) 4,437,
Itu (Cap Roca) 5,786, Jahoatio (Arnsld Amsick) 4,526, Jaoseiro
(S. Lucia) 4,288, Lages (Rauenfels) 5,472, Leopoldina (Blucher)
12,350, Maceio (S. Anna) 3,739, Macapa (Freda Woermann) 2,523,
, Sabara (Monte
Penedo) 3,693, Sobral (Cap Vilano) 9,467, Santos (Santos) 4,855,

‘Taubaté (Franken) 5,099, Santarem (Eisenach) 6,757 ; total 153,206.

The gross tonnage of the 30 ex-German steamers is 153,206
tons, but owing to the large proportion of passenger hoats, the
deadweight capacity is probably not sver 100,000 tons, or making
four voyages 400,000 tons per annum.

Making four voyages during the next 15 monihs, these steam-
ers would carry:—

Exports on the basis of 1917, tons deadweight ............... 356,000
Plus 2,000,000 bags of coffee ........c..ccoocviviiveriiiiiienniinin 120,000
476,000

Allowing for differences in calculation of deadweight capacity,
these steamers would scem to he just capable of complying with
the obligations of the charter, but leave no margin for River Plate -
cargo. The object of the Brazilian Government heing ts ensure
tonnage for exit of Brazilian produce, there would he no advantage
in insisting on the employment of large passenger steamers, like
the Blucher or Cap Vilano, on this route, that might be more use-
fully engaged in carrying troops between the States and France
and in all probability they will he substituted by French boats with
larger deadweight capacity.

Ex-Cerman Steamers still incorporated with the Lloyd Brasileiro:
Avaré (S. Salvada) 8,227, Acary (Ebernburg) 4,275, Benevente.
(Rio Grande) 4,556, Campos (Assuncion) 4,663, Cuyaba (Hohen-
staufen) 6,489, Caxias (Bahia Laura) 9,791, Curvello (G. Woer-
mann) 6,456, Macao (Palatia) 8,557, Maranguape (Gunther) 3,037,
Mearim (sv) (Henrietle) 2,066, Poconé (Coburg) 6,750, Palmeiro
(Valesia) 5,227, Tabatinga (S. Schleswig) 1,103, Uberaba (Henry
Woermann) 6,062, Therezina (Seigmund) 3,034, total 75,293. The
s.s. Acary and Macao have been torpedoed, reducing this total by
7,832 tons. The s.s. Alrich of 6,692 tons gross was ceded to the
Brazilian Navy.

Besides the 30 steamers chartered to France, there remaia 15
other ex-Gierman steamers, of which two have been sunk, leaving
18 of a gross burden of 67,461 tons and about 50,000 tons dead-
weight available for oversea traffic. ) ’

Exclusive of the boats chartered to France, the Brazilian ton-
nage available would seem to be as follows:—

3 voyages
d.w. per annum
18 ex-German hoats ... 50,000 150,000
18 Lloyd Brasileiro ........coocovviiiiiiinien 57,500 172,500
13 Commercio e Navegacio 68,500 205,500
7 Lloyd Nacional .............c.ooeis 18,000 54,000
194,000 582,000

30 ex-German steamers chartered to
France, ut supra, making 4 voyages . 476,000-
Total deadweight capacity ...........o..ooo 1,058,000

The deadweight of exports carried during the 9 months Jau.-
Sept. aggregated 1,461,000 tons and proportionately should give

for the whole year .........cooiviiiiiiiiinn Tons 1,948,000
Deducting exports to France ........c..cooivviiiiiieniinn 188,000
Exports to all other countries ................. [SPTOTN 1,760,000

Plus half of deadweight requisite for transport of
£4,000,000 cereals, etc., to France ut supra 178,000

and for 2,000,000 bags coffee .............coecienns 120,000 298,000
Total deadweight of exports in 1918 ... 2,058,000
Total available d.w. tonnage Braz. and ex-German ...... 1,058,000
Shortage deadweight ....... erestrernesrirtts Crererirrreee . 900,000
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to he made goed by allicd or neutral tonnage, of which 498,000 tons
are acc unted for by manganese ores actually carried entirely in
American or neutral bottoms.

In view of the fact that trade between this country and both
the United States and Burope is now reduced to absolute essentials,
tho shortage of 402,000 tons may be expected to be furnished by
some 36 all’'ed and neutral vessels retived from other routes.

Should the expansion of exports materialise and, in addibion
to actual exports, coffee to the value of £4,400.000 and cereals to
that of £4,000,000 be purchased, the halance of payments, after
setlement of all charges for service of the foreign Federal, State,
and Muunicipal debts, the 5 franes tax on coffee exports, and pro-
fits and service of dehenture debts on all railways and other foreign
concerns operating in the country would in 1918 he more or less
as follows:—

F.0.B. value of exporis on basis of 1917 ... £55,600,000

Export of cereals coniracted with France ..o 4,000,000

Ixport «f 2.000,000 hags of coffec ..oocoiiiiviiiiiine 4,060,000

Charter for 15 months of 30 steamers .........cococcoeeee 4,000,000
£68,000,000

C.LF. Value imports 1917 (estimate ....... £35,300,000

Service of forcign debts, remittances of

railways and other foreign companies

(maximum)

17,700,000 53,000,000

J PP P £15,000,000

Balance available

The sum of €17,700,000 for scrvice of all foreign debts of the
PBrazilian Governments, whether Federal, State or Municipal and
vemttannees of fureign companies, may be regarded as a maximum.
and on mote careful anadysis will probably he found not o exeeeu
£1516,000,600.

The transivr of any such sum would. if attempted, lead to a
tremendous and most prejudicial rise of exchange that would en-
tirely upsce economic conditions and neutralise the efforts Govern-
ment is now engaged in for ihe expansion of production and mect-
ing the obligations just assumed of supplying cereals io “le French
Government,

cive and Take.
against

War was declared by the United States
Austrin-Hungary on Decenther 8th  and by Eguador
aganst Gormany on Dee. 9, whilst weary Russia, torn with dis-
» aching fur peace.

The Ttaiians are making a hrave siand on the Plave and there
seemis sone ltope of the Huns heing there definitely brought to bay.

Meanwhile Jorusalem has fallen to our army and the cradle
of Chrisiianity is, at last, freed from imfidal yoke for ever!

SCNSIoLN,

Inflatien and Currency. Mr. E. L. Frauklin, in a letter to
“The Eecnomist,” supplies some cxtremely interesting statistics
showing the increase in note cireulation that has taken place sinec
the commencement of the war in those Buropean countries, belli-
gerent and neutral. whose State banks have continued to publish
veturns,  He shows taat in June, 1914, the total amount of paper
money iun circulation in eleven coutries was, in round figures
£754,000,000, against which their State banks held gold to the
value of £529,000,000. The latest returns to hand this mon:h
show that the circulat’ m has risen to what Mr. Franklin calls
“‘the staggering sum of £3,771,000,000,” against which is held gcld
and silver to the amount of not more than £745,000,000. The
total notes in circulation in June, 1914, was only £1 18s per head
of the population, of which only 11s 4d was nst covered by specie,
whereas the former amount is £9 8s 8d., of which £6 16s. 5d is
fiduciary. In the matter of ihe infiation of its mote circulation
Russia is the most serious offender, her total of paper money ouf~
;standing having risen from £168,000,000 to £1,540,000,000. France
and Germany have also largely increased their circulations, tie
former from £242,000,000 to £837,000,000, and the latter from

£120,000,000 to £746.000,000, including Treasury and loan hank
notes, while Great Britain’s increase is relatively modest, her cir-
culation has risen from £30,000,000 to £213,000,000, in clusive
of Treasury notes. The total note circulation per head of the pop-
ulation has risen between June, 1914, and September, 1917, from
£1 to £9 in Russia, from £6 to £21 in France from £1 14s to
£10 10s in Germany, and from 13s 4d to £5 in Great Britain.
Tho neutral countries have also heavily increased their note cir-
culations, that of Holland having advanced from £4 to £11 per
head, that of Switzerland from £2 10s to £5 and that of Norway
from £2 10s to £6 10s. Before the war Britain had no fiduciary
circulation, whereas at the present time she has such a circulation
to the extent of 3s 3d per head.

The War's Backbone. All the world realizes that the line held
by the fleet of the Allies on the seas and by the land forces of the
Allies in Belgium and France is the backbone of the war. That
line must be held at all hazards; whatever else goes, it must he
held. France knows this and Great Britain knows it. And this
may explain why British warships made no successful effort to go
into the Baltic to help Russia and why the supplies Italy needed
so badly were not sent to her in sufficient quantities to permit her
to stop the German rush where it started. Germany would wel-
come a division of the British fleet. She would have been glad.
indeed, if a part of it had been sent through the mined waters
that lead down hetween the two Scandinavian peninsulas, where
her submarines were lurking by scores. Using the Kiel Canal to
shift her high seas fleet to the Baltic, she would have fallen upon
the survivors of the British flotilla with her whole sea strength
and; would have wiped them out. Then, returning through the
Kiel Canal she would have faced a weakened naval force in the
North Sea and would have greatly improved her chance of winning
her way to the open sea in a stand-up fight. She would he glad
of such a diversion of power from the Franco-Belgian line as would
weaken, it and leave it more likely to crumble under a sudden Ger-
manic blow like the two aimed through Ypres and the other aimed
at Verdun. The Allies are going to Italy’s assistance because of
dire need there but they are not forgetting to keep the strengih
of the Western line so great that a German thrust is not at all
likely to break it. The war wiil be won and lost, not in Russia,
not in Roumania, not along the Greco-Serbian border, not in Ialy,
but in Belgium and France.—‘Savannah Morning News.’

The Raider Mcewe. We regret a good deal that the exigencies
of war so disorganise the postal service from the Continent. We
had just started a most interesting and amusing account of the
second voyage of the Moewe, but have been forced, cwing to un-
certainties of the mails, to jump from Part I to Pari V. How-
ever, thosce parts we have read (the author is the Signal Lieutenant
of the Moewe) give a quite good account of the voyage, and in
ospecial the capture of the s.s. Yarrowdals and St. Theodore, and
the subsequent adveniures of those ships. The Yarrowdale was,
as is now well known, sent into Cuxhaven with a prize crew. The
St. Theodore fell a viciim is the raider the day after the capture
of the Yarrowdale, and, according to ILdeuc Rohr, the author, was
really the most important capture the Moewe made, for at the
time the raider had neither sufficient coal to get home nor to stop
out with. A certuin amount was transferred to the Moewe, and
then the St. Theodore was sent south to a rendezvous, whilst the
raider .went on to pick up some cther ships of which sho had news.
She oniy. got one of them, by the way. The St. Theodore arrived
at the meeting place on the African coast, a listle north.of the
equator, cight days later and was joined by the raider in time for
Christmas festivit.es. After dinner on Christmas Day the Moewe
slipped . out from the anchorage and. captured the French sailer
Nanies, which was passing within sight. A few days later the
work of transfurmmng the Su. Theodore. was. completed, wireless
strung, and tac neutral and black crew, which had. been.lept on
bourd . to,do the woil, transferred.to the, Moewe. The ship had
been armcd, and o crew, under the raider’s first: officer, Capt.
Wolff, put.on-hoard. Then, with,all ceremony, she was christened
S.M.8. Geier. The two rsiders parted company.on, New Yeat's
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Eve, on which day the Geier captured an English barque laden with
sugar (the author avoids giving names of captures as much as Pos-
sible). On Jan. 3 the equator was crossed with the usual honours
to Father Neptune. On Jan. 17, far south of the equator, the
Mcewe was again joined, the flagship in the meantime having sunk
four more steamers, including a collier which was returning from
fuelling British cruisers which were hunting the raider. The
Moewe had been unfortunate, however, in nst having heen able to
replenish her own bunkers. The Geier, therefore, had to fulfil the
first part of her allotted task, and coaled her moiher-ship with the
St. ‘Theodor’s coal, during which operation a man was killed, the
only casualty of the cruise to date. Again the raiders parted, the
Moewe out to sea, the Geier keeping near the African coast. A
Norwegian sailer, with cotton fur England, was sighted and cap-
tured on the sixth day. Twenty-five days later, the Geier rejoincd
the flagship, to find that the latter had had uo luck and was
again out of coal. The two vessels had not enough t3 get home,
so it was decided to rebunker the Moewe with the coal remaining
on the Geier, unship the guns and wireless and sink her. This was
done, and the Moewe hoisted the homeward bound pennaunt. Inter
alia Lieut Rohr records that all the animals, cats and dogs, pigs
and sheep found on the capiured ships were taken on bhoard the
Moewe, not only from fondness for animals, but from dietetic
necessities.  An interesting sidelight vunning through the story is
the cloquent descriptions of the good things to eat which the
raiders’ crews enjuyed from ihe stores of the captured steamers.—
“The Syren and Shipping,”” 17 Qct.

The German Raider “'Seeadler,” Reported Wrecked in the Pacific.

The End of the “*Seeadier”’. The Statc Department at Wash-
ington announced recently the arrival at Tutuila, Samea, of a boat
containing the master of the American schuoner C. Slade. The
latter reported that his ship amd the American schooners A. B.
Johnson and Manita, had been sunk, and the French schoouet
Lutece captured hy the German raider Sdeadler, which had gone
ashore at Moapeha (Lord Howe Island) in the Society group. and
was abandoned on Aug. 2. The commander of the Seeadler, Graf
Luckner, had fitted out the Intece and a motor sloop as -raiderg.
and was preying upon small sohooners trading amengst the Pacific
Islands. The Seeadler was criginally the Pass of Balmaha, huilé
by Messrs. R. Dunsan and Sens, of Pert Glasgow, in 7889. She
was srvested in Augus., 1915, when under the American flag. Ly
2 British patrol, and ordered into gort with o ptis crew won hoard.

En route she was captured hy the Germans and taken to Cuxhaven”

where hie Wwas fitted with metor engines, and gailed -on Dee. 22,
1916, on a guerre e course. Slipping through the blockade, :.1.19
sank 11 vessels in the south Atlantic, eventually proceeding via
the Qape ‘to ‘the Indian Qosan: and the Pacitic, where she has met
an unhercic end on a ‘coral :atoll. An intevesting- account ‘of_ e
on hoard the corsair appeared in our last Xmpire Number, w‘rlltte'p
by Mr, Airey, an officeron:one of the vessels sank z'b'y‘t.r}le :'Seegdle':
of which we reproduce a picture.—‘The Syren and _thppmg-”

Count von Luchner, commander of the German raider Seesdler
was captured Sept. 21 off the Fiji Islands by Filian constabulary,
according to word brought by a steamer from a trauspacific port.
Five German members of the Seeadler’s crew were taken with their
commander, officers of the arriving vessel said. The Germans
were in an armed launch and were pursued by the constables, who
were aboaid the steamer Ara. This report of the capture of the
Germans confirms a message received some time ago from Aus-
tralia. Just what became of others of the Seeadler’s crew is nat
known. The Seeadler, wrecked on the Mohepa Islands in the South
Pacific some months ago, sank three American vessels during her
cruise in the Pacific. Previously, in the Atlantic, she put an end
to 16 vessels of varivus types.—‘‘Shipping.”’

Manaes Trams and Light. The report of the Manaos Tram-
ways and Light Company for the year ended 30th April last states
that the economic conditions in the Amazon valley did not compare
unfavourably with those which obtained during the preceding year,
and the result indicates a gradual return of prosperity to this dis-
trict. Brazilian exchange improved slightly in the course of the
year. The loss on remitiances from Manaos was £12,231. against
£13,093. The gross earnings from all departments exceeded those
of last year, being £120,387, as compared with £110,524, while the
operating expenses increased from £76,172 to £82,511. The net
operating revenue carried to profit and loss account increased from
£34,352 to £37,876. After providing fer debenture interes$, sink-
ing fund, interest on loan, London office expenses, sundry charges
and loss in exchange there remains a balance of £6,628. The
directors recommend transferring to contingencies reserve £3,000,
making a total of £26,725, to transfer to renewals reserve £3,000,
making £30,000 and to carry forward £628.. The indebtedness of
the State Government has been further reduced.

MONEY

Official Quotations, Exschange Camara Syndical and Vales:—

90 days Sight Sors. Vales
Monday, 3 Dee. ... 13 32-64 13 25-64 208950 28077
Tuesday, 4 Dec. ... 13 35-64 13 27-64  20$950 28077
Wednesday, 5 Dec. 13 1416 13 9-16 20550 23077
Thursday, 6 Dec. ...... 13 43-64 13 35-64 20$550 28077
Ieriday, 7 Dee. ... 13 43-64 13 35-64 208550 28077
Saturday, 8 Dec. ... Holiday
Average for week ...... 13 58 13% 208710 28077

Monday, 3rd December. Bank of Brazil opened at 18%d for
market, other 13 7-16d and 15-32d, some offering to take at
13 7-16d ; rates rese to 13 9-16d in some banks, but markes closed
easier with little money offering for banks at 13 17-32d; no suit-
able bills obtainable here during the day over 13 9-16d.

Tuesday, 4th December. Banks opened at 13%4d and 13 17-32,
offering to take at 13 5-8d At close 18 5-8d was fo -be thad in
several baunks, although no suifable bills offered during dhe day
at this vate.

Wednesday, Sth December. Banks .opened at 13 5-8d and
13 21-82d, offering to take at 13%d, the rate rose rapidly to 1334d,
at which some money appeared ; banks closed at 13 11-16d .and
12 23-32d, -latter rate for market. Bills very scarce at 13J%d and
not -obtainable at this rate during the day.

Thursday, "6th” December. Banks aopened at 13 11-16d and
13 23-324, offering to take at 13 25-32d; no bills offered and rates

declined to 13 5-8d and 13 21-82d, with money for commercial bills -

at 13 28-32d. At close Bank of Brazil raised its rate to 13 11-16d
for market .and a few speculative hills were offered at 13 23-32d
for 60 days delivery, = " B
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Friday. 7th December. Bank of Brazil opened at 13 11-16d,
ihers 13 5-8d and 13 21-82d; takers ab 13 23-32d; market closed
4t ahove raies for market for small amounts. but there was money
i ihe street at 13 11-16d5 no bills.

Saturday, $th December.  Holiday.

Approximate Value of Five Leading Exports, Rio and Santos-

in £1,580.

Hice Me Manga- Beans Rics Totul Per-
«5\(;3 Coftee o xl;gso‘ _ dlim
31 January 1,656 270 80 167 22 2,195 70
a8 TFebruary . 2.155 393 97 72 22 2,739 97

al March ... 1,897 122 257 159 22 2,457 79
30 April ... 2,300 262 246 278 22 3,108 103
31 May ...... 1,300 269 270 349 83 2271 73
30 June ... 1.041 307 153 196 236 1,933 64
31 July ... 836 182 465 85 237 1,805 58
31 August ... 1,851 849 137 57 33 2,527 82
30 Sept. ... 1973 208 285 124 53 2,643 28
3 Oet | . 2121 370 245 49 27 2,815 91
A0 Nov. oo 1.311 274 177 215 23 2,000 67

i 1-6 Dec. 194 — — 1 4 195 52

The figures for Beans for Jan.-May are for All Brazil, but
for June onwards for Rio and Santos only. TFor Rice the figuves
for Jan.. Feh., Mareh and April are averages of exports for the
four months at Rio and Santos.

movement of the Rio de Janeiro Exchange Banks, 30 Nov., 1517.

In Contos of Réis.

Cash Di"g:““"“ DeSi-g;"lr Fing\ gng;%seé’;};?

L.ans posits posits Docplugsils

London and Brazlian . 3560 10045 14,736 3.504 58.0
London and R. Plate... 11120 8,212 17.672 3,746 62.9
British of S, Am. ... 13,177 19412 12786 16,442 103.0
Natwnal City Bank ... 13.74¢ 22364 32,646 — 42.1
Ultramarino ... 14,122 18,350 22,777 25,299 61.1
Bank of Brazil ... 33.366 96,030 82,375 10,754 40.5

Total Allies ... 04,003 174413 182,992  59.765 51.4

Neutral—Duteh Bank . 1,264 5424 4,319 1,810 98.7

Brasilianische fur Dd. 2,881 9,651 1,454 3.223 198.1

Ueherseesche .. 3,505 4,303 2.0135 6,077 173.9
Sudamerikanische .o 2196 7.010 1,814 3,623 121.0
Total Fnemy ... 8,582 20,964 35,283 12,923 162.4

Total 10 exch. hanks.. 106,939 200,801 192.594 74,498 56.4
Increase or Decrease compared with October:—

British Banks .......... —1,933 —-2455 + 62 -3,429
American Bank ..., —2415 48,433 — 72 —
Portuguese Bank L2733 — 788 4+ 99 +5,734
Bank of Brazil . 4,581 — 696 46,859 ~1,068

Total, Allies ............. +2,916 44,494 +6,948 1,237

Neutral, Dutch Bank ...— 339 + 933 —2,742 + 219
Total German Banks ...— 452 -3,349 —2,921 —2,256

Total, 10 Exch. banks..+2,125 +2,078 -+1,285 — 800

The percentage of cash to sight deposits in the 10 exchange
banks during the three months, Sept.-Nov.. showed the following
results:— )

Sept. % Oct. % Nov. ¢,
London and Brazilian ............... 68.8 71.2 58.0
London and R. Plate ............... 77.6 72.3 62.9
British of 8. America................ 98.3 94.0 103.0
National City Bank . .. 62.6 49.4 42.1
Banco N. Tltramarino ............ 66.1 50.2 61.1
Bank of Brazil ......ccoocconin 30.2 38.2 40.5
Total Allies ..o 51.6 51.8 51.4
Neutral—Dutch Bank ............ 79.3 65.1 98.7
Brasilianische fur Dd. ............ 82.5 150.2 198.1
Ueberseersche Bank ............... 116.8 137.8 173.9
Sudamerikanische Bank ...... 58.5 59.4 121.0
Total German Bapks ............ 87.0 110.1 162.4
Total, 10 Exchange banks ...... 54.9 54.7 56.4

The three enemy banks again show large increase in percen-
tage of cash to sight deposits compared with previous month from
110.1 per cent to 162.4 per cent in Novemher. The Duch Bank
also shows a big inerease from 65.1 per cent to 98.7 per cent. The
Allied banks show slight decrease from 51.8 per cent to 51.4 per
cent in the aggregate. Of these the Banco Ultramarine shows the
largest increase from 50.2 per cent ts 61.1 per cent. the Briusn
Bank next from 94 per cent to 103 per cont and the Bank of
Brazil from 38.2 per cent to 40.5 per cent. All other banks show
decrease.

Increase or decrease of cash in the 10 exchange banks during
the three months Sept.-Nov., 1917:—

Total

Sept. Oct. Nov. + or —

Three British Banks ......+1,647 — 737 -1,933 —1,023
National City Bank ...... +9,118 —2,812 —2,415 +3,891
Banco Ultramarino ... +2,227 ~2,656 +2,733 +2,304
Bank of Brazil ............... - 579 +1,626 +4,531 +5,578
Total Allies ............... +12,413 -4,579 +2,916  +10,750
Neuotral—Duteh Bank ...+1,824  —1,419 — 339 + 66
Three German Banks . — 632 —1,975 — 452 ~3,059
Total, 10 Exch. banks. +13,605 -7,973 42,125 +7,757

The movement of cash in all banks for the month of November
shows increase of Rs. 2.125:000% compared with previous month.
The Allied hanks show increase for November of 2.916:000$. The
Bank of Brazil accounted for the largest increase of 4.581:0008 and
the Banco Ultramarino for 2.733:000§; the three British banks
show decrease of 1.933:000§, accounted for by increase ab tie
British Bank of 1.637:000$, but decrease at the London and Bra-
zilian of 2,529:000$ and the London and River Plate of 1.041 :0008.
The National City Bank also shows decrease of 2.415:0008.

The Dutch Bank shows decrease in cash for November of Ks.
339:0008 and enemy banks of 452:0008.

For the three months, Oct.-Nov, cash in all 10 banks shows
increase of Rs. 7.757:0008, accounted for by increase of 10.750 :0008
in allied banks and of 66:000$ in Dutch, but decrease of 3.059:0008
in enemy banks. Of the total of Allied banks, the Bank of Brazil,
National City and Ultramarino account for increase of 11.773 :0008,
hut the three British banks decrease of 1.023:6008.

Sight deposits show increase of Rs. 1.285:0008 in the aggre-
gate for November, against decrease of 14.103:000§ for the previops
month, the former accounted for by increase of 6.948:0Q0$ at the
Allied Banks, but decrease of 2.742:000§ at the Dutch and of
2.921:0008% at Enemy banks. :
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ISSUES OF BONDS (APOLICES) AND PAPER MONEY

AUTHORISED BY DECREE 2,986 OF AUGUST, 1915.

BALANCES ON 30th NOVEMBER, 1917.

In milreis
Assets— Gold Paper
Apolices (bonds) deposited with the
Caixa de Amortisagio as security for
paper MONEY  .cocooovrviiinvinnerinnan. 339.000:0008

Paper Money furnished to Treasury
to meet deficiencies of 1916

Revenue  ..ccoocovviiiiniiiiiiiiinn
Payments effected by Treasury to
date 9,597 :544 8
Treasury Bills exchanged for bonds
(Apolices) i 6.440:9088%
Interest on SamMe ........ccocoerieniinin.. 113:9588

Premium of 15% on issue of honds
(apolices) exchanged for Treasury
bills o

Conversion of gold Treasury bills and
interest on same ...l

Furnished to Federal Delegacies by
Bank of Brazil ...l

Bank of Brazil, for rediscounts, ete..

Ditto, in aid of agriculture .............

Furnished tc Federal Delegacy in
London e 6.919:4338

Bonds remitted to delegacies for liqui-
dation of outstanding obligations.

177.336:087%
£0.195:226%
32.535:8008

709:900%
16.007:7388
45.458:936%
72.900 :000%

50.000:0008
11.000:000%

8.911:8138

23.071:8438

813.988 :500¢

Liabilities—-
Issue of bonds (apolices) as security
for paper money, authorised by law
2,986 of 28 Aug., 1915, and decree
11,693 of same date, No. 11,983 of
10 March, 1916, and 12,128 of Tth
July, 12,281 of 29 Nov., 1916, 12,302
of 12th Feb, 1917 and 12,463 of 9th
March and 12,525 of 23 June. 1917
Issue of paper money authorised by
abovementioned laws and decrees to
10th March, 1916 ........ccoveernnn
Ditto, authorised by law 2,986 of 28
Aug., 1915, and decree 11,897 of 18
Jan., 1916, in aid of agriculture...

Issue of bonds or apolices at 85 9
authorised by law 2,986, of 28th
Aug., 1915, and decree 11,694 of
same date for liquidation of out-
standing debt contracted prior to
1915
Issue authorised by law 2,986 of 98
August, 1915, and decree 11,694 for

withdrawal or exchange of Treasury
bills

Issue of Bonds (Apolices) at 929 of
face value authorised by same
law and decree for withdrawal of
treasury bills payable in gold at
88% 8.872:7008%, 899, 9.518:200%
90% 5.802:9008, 92% 18.179:1G0%.

Ditto, ditte, for liquidation of obliga- .
tions prior to 1915 ............. cerevens .

Issue of honds (apolices) at par,

* authorised by law 2,986 of 28 Aug.,
1915, and decree 11,694 of same
ddte for repayment of fractions of
abiove mentioned Treasury bills ...... :

Ditto, for liguidation of ochligations
prior to 1910 ................ cverenrenes o

Issup ‘of ‘Preasury Bills for hqmdatmn

339.000:0008
339.000:0008

11.000:0008

36.067 :4008

38.108:2008

36.372:9008

12.804:2008

688:800%

29:0008

of back accounts .....coecoooeeenirienn. 1.894:6008
Conversion of Treasuray Bills pay-

able m gold into bills payable in

PaPeT 21.177:2438

23.071:843§  813.988:500%

828:0008

Summary of Issues:—

Treasury Bills ........ccovvvivvviniinnnnn, 23.071:843% 828:000%
Bonds or Apolices . 463.160:5008
Pa-p_er Money ....ooiiiiiiiin 350.000:0008

23.071:843%  813.988:500%

~ -
COFFEE
The Local Market closed quict at 68700 per arroba of 15 kilos.

The Weather was unscttled, rain and sunshine alternately,
with only two whole wet days during tie week.

Estimates for Next Crop. The Commission of the Centro de
Café estimates the coming (1918-19) Rio and Minas crop ab
..,500 000 bags. At 8. Paulo we learn the coming 8. Paulo crop
is estimated at 8,500,000 bags. The weather for the growing crop
was favourable throughout and lead to the conclusion that the
current crop, in view of the large number of trees coming into pro-
duction, would in any case he ahove the average of 10,136,000 bags:
for the last five years. But man proposes and the God in the
wachine disposes, for the time heing at least,

Quotations:—
Spot Near Rio f.o.b.
Exch. No.7Rio Options No. 7 Cost 0.&F.
Store N. Y.

3 April ... 11 7-8 914 7.68 9$300 7.80 —_
19 May ... 13 58 10 18 8.18 9$200 8.95 —_
25 May ...... 13 3-8 10 1-8 8.22 98300 nom —
31 May ...... 13 17-32 10 8.14 98000 8.80 —_
9 June ..., 13 9-16 9 78 7.80 88500 8.38 —
15 June ...... 13 11-16 9 7-8 7.80 88100 8.00 _
22 June ...... 13 27-32 9% 7.68 78700 7.65 —
30 June ... 13 7-8 9 3-8 745 7$800 7.90 —
7 July .. 13 11-16 9 1-8 8.08 78600 7.65 8.41
13 July ... 13 11-16 9 1-8 8.08 7$600 7.80 8.41.
19 July 9 3-8 8.00 78900 7.70 8.60
25 July 9 1-8 7.78 88000 7.45 - 8.59
9 Aug. 9 18 7.80 78600 7.40 8.73
16 Aug. 9 1-8 7.64 7$300 7.05 8.38
23 Aug. 9 7.49 7$300 6.95 8.28
30 Aug 12 31-32 8 7-8 7.50 70500 7.10 8.43
6 Sept. 12 13-16 8 78 7.71 7$300 6.85- 8.06
13 Sept. ... 12 27-32 8 34 7.55 78400 6.40 8.11
22 Sept. ...... 1278 858 7.71 7$200 6.90 8.23
4 QOct. 1318 838 7.22 7$000 6.85 7.91
7 Nov. 13 3-32 7 34 7.20 6$900 6.80 7.84
10 Nov. ... 13 7 3-4 7.25 6$000 6.656 7.80
17 Nov. ... 3116 74 6.83 65400 6.35 .47
23 Nov. ...... 13 11-32 7% 6.86 68500 6.50 7.64
1 Dec. ..iennns 13 17-32 7 5-8 6.88 68500 6.65 7.99
10 Dec. ......... 13 58 7 58 7.34 6$700 6.90 8.04

Basis of freight, $1.50.

Entries at the two ports during the eek ended 6 December
show shrinkage compared with previous week of 58,472 hags ov
16.2 per cent, of which 6,266 bags at Rio and 52,206 at Santos.

Compared with same week last year, they show shrinkage of '

6,826 bags, accounted for by increase of 4,851 bags at Rio, but de-
crease of 11,677 at Santos.

“ For the crop to same date, entries at the two ports show shrin-
kage of 236,886 bags or 2.9 per cent, accounted for by increase of
158,659 bags or 13.1 per cent ab Rio, bul decrease of ovo,oem Uuéb
or 5.8 per cent at Santos. .

| -

-____#
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COFFEE CLEARANCES, RI0 AND SANTOS, 1st JULY TO 6th DEGEMBER, 1917.

% Crop Crop Week ending

1M6-17 1917-18 Inc. or Dec. 1018-17 1915-16 Dec. 6
Thived Staies oo 29317 2a4u0a2T — 862,051 257 GR8T.TIR 5,806,114 81,482
France . 1.336.240 T62.961 — 573,279 42.9 2,474,868 2 391,320 —
Ttaly 395,498 103,272 + 77,776 23.9 794,335 1,119.225 4,000
Holland ... 111,163 53,048 — 56,115 50.5 157,75 618,582 .
Scandinavia T0.783 97483 + 26,698 37.7 185442 3,260,947 _
Great Briain 237,555 oce - 230,555 97.1 596.259 392.066 _
Spain 54.936 61,910 + 6.924 2.6 130,580 130.293 o
Portugal 4,937 1,278 - 3,659 741 11.373 12,450
F.g_\‘pig ........ 21.000 — - 21,000 100.0 21,000 04,473 n
Plate and Pacil’c 125816 165.187 + 39,371 31.3 324,856 328,481 10,876
The Cape ... 91,175 60,444 - 30,731 33.7 247,257 208,067 —
Japan . —- 9.765  + 9,705 100.0 5,004 — 9705
Russin . 7,50 + 7,500 100.0 7,062 —
Greees v — — — — — 21,085 —
Fraal 5,730,031 4301515 —1,420,416 24.9 11,693,461 14,473,003  106.059
Coastwise e 106.428 141,141 + 34,713 32.6 319,307 257,707 4,270
Grand Total ... 5.837.359 4,442,656 —1,394,703 — 12,012,768 14,730,800 110,329

Clearances Overseas at the two porws for the week ended Gth F.0.B. Value of Clearances Overseas:—
Deermber were small again, amounting to only 106,059 bags, of 1913-17 1917 18
which 76.8 per cent wen: to the Unlted States, 10.3 per cent to the Bags £ Bags £

Place and Pacilie. 9.1 per cont i . Japan and 3.8 per cent 1o Franee.

For the crep te same date. clearances oversea show shrinkage
of 1420416 hags or 24.9 per ceni. inclusive f 862,051 bags or 23.7
per cent in those to the United Siates and 573.279 bags or or 429
per cent to France: all otier destinations also showing decrease
with the exeeption of Seandinavia, Ttaly, Plate. Japan and Russia.

Coastwise siiipmen.s on ile cuntrary show inerease of 34.713
hags or 32.6 per cent.

Stocks at «he two purls show increase of 233.964 bags for the
week. of which 301366 at Rio and 223,598 bags at Santos. Inclusve
of 1.600.000 hags purchaced by the 8. Pauly Government and lately
deducted from siocks. the total in esse on 6 December was 4,459,238
bags. though tiguring ‘n official statistis at one million less.

F.0.B. Value of Clearances for the weok onded 6 December aver-
agmed L1 per hay. as against £1.858 for previous week and for
the crop to date to £1.926 as against £2.364 for same period las:
year. ’

F.0.B. Value of Embarques for the week under review was
£314.38% as against €334.226 for previous weck.

Shipments by Flag to 6th December, 1917:—

Bags o Bags % Week to
Dec. 6.
British to T.S. . 134,905 52.5 -
To Europe 19,278 7.5 —
To The Cape ... 53554 21.6 —
Plate & Pacifie 47181 18.4 1,993
Total British ... 256,918 6.0 1,993
Other Flags—French ... 242,033 5.6 —_
Ttalian ... 182,761 4.2 4,000
Dutch 57,581 1.3 —
Japanese 137,157 3.2 9,701
American 568,349 13.2 —
Spanish  .......... 62,416 1.6 —
Scandinavian 1,652,047 38.4 83,770
Brazilian ... N 1,074.141 25.0- 6,595
Guban - - 41,112 1 1.0 —

120,000 06 - —

.................................... 4,301,515 1000 106069

1st July to 6 Dec.... 5,730,931. 13 548,278 4,301,515 8,283,761
7 Dec. to 30 June.... 5,532,676 14,556,760 — —_

11,263,607 28,105,038 — —
United States Stocks, Deliveries and Visible Supply, in 1,008 bags.

1917 1916

Stocks  Deliv. V.Sup. Stocks Deliv. V.Sup.
12 July ...... 1,672 63 2,058 1,228 35 1,385
17 July ... 1,661 130 1,997 1,170 58 1,123
24 July ... 1,770 94 1,952 1,156 71 1,322
81 July ...... 1,660 110 1,902 1,081 74 1,406
7 August . 1,704 65 1,966 — — -—
i4 August . 1,628 120 1,974 961 78 1,349
21 August . 1,561 89 2,063 200 67 1,512
98 August . 1,605 87 2,165 1,006 78 1,629
4 8ept. ...... 1,596 97 2,426 1,002 104 1,607
10 Sept. ...... 1,577 51 2.328 962 A7 1,573
24 Sept. ..... 1,723 150 2,370 1,603 128 2,361
8 Qct. ...... 1,788 119 2,644 1,117 142 1,955
15 Oct. ...... 1,868 134 2,682 1,144 106 2,072
22 Qct.  ...... 1,937 107 2,663 1,113 135 2,044
29 Oct. ...... 1,981 129 2,461 1,126 156 2,192
5 Nov. ...... 2,039 159 2,513 1,489 132 2,191
12 Nov. ...... 2,059 143 2,508 1,474 133 2,200
19 Nov. ...... 2,014 150 2,476 1,333 154 2,461
26 Nov. ... 1,988 132 2,354 1,571 135 2,611
3 Dec. ... 1,909 138 —_ 1,655 120 —

The publication of the figures referring to the visible supply
have been temporarily suspended.

Havre:—
Brazil  Other  ‘Fotal Bragil Other ‘Total
21 July ... 1,725 268 1,993 1,927 817 2244
27 July ... 1,703 271 - 1,974 1,936 15 2,150

4 August ... 1,670 287 1,957 1,913 219 2,182
10 August ... 1,643 304 1,948 1907 918 2,125

24 August ... 1,635 307 1,942 0 — - -
31 August ... 1,594 = 297 4,891  2;98). 929 2210
8 Sept. ... 1,585 207 1,882 1;0982 . £20. 2,102
22 Sepb. ... 1,543 303 1846 1,950 237 2,187
29 Sepb...... 1,527 302 1,820 1,954 247 . -8%0
6Oct. ... 1,498 303 1,801 1,912 220 2132
19 Oct. ... 1,433 285  1;718 - 1994 4268 . - 267
12 Oot. ... 1,472 208. 1,770 ;047 257 2204
27 Oct.  ...... 1,414 981 - 1,805 1,084, ' 263 2487

- 9 Nov. . 1,376 202 . A;668  :1;920 264 2793
26 Nov. ...... 1,376 © - 204 . (1j670- 11089 . 264 203
23 Nov. ...... 1,376 801 4677 .961 . : -285 . 2,246
B0Nov. ... ‘1,357 . 812 1,660 1,980 :.291 20871
7 Dec. .o 1,374 307 14681 1080 <800 . 2yRER
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—Rates for coffee fixed by the U.S, Shipping Board at $1.25
per bag from Brazil or 50 cents under the previously prevailing
rates is, says the “Journal of Commerce’” (New York) regarded
in the States as an effort to diveri shipping from Brazil to Turo-
pean routes by making it unprofitable to ship this way.

__Circular of Minford, Lueder & Co.. 9th November:—The
wpot demand has been fairly good. Prices show little change. De-
sirable Santos 4s are scarce, but Sanfos grading 3s or hetter are
in gocd supply and can be purchased close to the price of Santos
4s. The estimated figures of the world’s visible supply on Nov 1st
show an increase of 503,000 bags. Freight rates are reported ir-
regular, last quotation by stcamer $1.75 per bag. Our opinion is
that the demand will regulate the supply and that all the tonnage
needed will be available as santed, at nst over the price quotad
above. The question of freight, as we have stated before, as to
its influence on prices is whether the shipper is more anxious to
<ell or the buyer more anxious to buy. Freight ts Turope fromn
the United States is now $7.50 per bag. ‘The deliverics of ail kinds
of coffee in the United States for the first four months of this crop
year show 167,750 bags more than last year. Therc were 517,400
bags cleared from Brazil to Europe during October, the destination
of which was 289.000 bags to France, 121000 bags to Italy and
7190 hrgs Bahia o Burope. It is claimed that further shipmenss
to France are now restricted so far as to new engagements. Now,
1he present price of coffec is reasonably low. The planter is not
receiving a fair return for his product when the export and otier
axes are deducted, and as a rule the planter is at preseut finan-
dally in a better position than usual to carry his siock, and also
has Government assistance through lcaus, if required. Evidently,
the idea in Santos is to distribute the receipis so that the crop will
not become a menace, awaiting a possible close of the war, when
an increased demand is expected, in srder to fill up stocks in
Burope. now mnch depleted. Against this, the fact has to be met
that the present crops are large, that the prospects of the growing
crups are good, that the present crop is gathered and must he sold
in order to turn it into cash, and that until the war is over the
United States will remain the only large ouilet. With the above
facts before the trade, it is up to them to form their policy. As
for our opinion, we continue to advise the ecarrying of normal
stocks.

Cust and Freizht.—Sales for about 20,000 hags have been
made. The cheapest were Santos 2s at 9.45¢, 3s at 9.80c, 4s at 9.10¢
London credits, shipment by steamer. ‘The Rio offers are higher.
influenced by the scarcity of freight.

Deliveries of Brazil coffee in the United States are good. For
the eight days.of November they amount to 180,895 bags, compared
with 142.085 bags in October and 153;280 bags dast year.

Milds.—The demand has been somewhat better and the mar-
ket is steadisr. Spot stocks are decreaging. The excessive stocks
in outside markets have been sold and are not now a menace. New
York, with its stock is the market and fixes the basis of prices,
and we think will .continue so to.do. It is the season for stocks
to reduce, and while not smali, are less than last year and are not
a pressure on the market. Free arvrivals of new crop milds cannot
he expected hefore from December 15th to end of January. The
heavy receipts come around May. The deliveries for the fist four
months of the 1917-18 .crop show only an increase of 2;260 bags
over last year, probably due to the small amount exported %o
Europe. The deliverie. for the fivst five days of Nayember in the
United States were-32,125 bags.and the arrivals 12,975 bags. The
stock of mild .coffee in the United States i November Gth in pub-.
tic warehouses was 698,054 bags, agginst 770,800 bags lagt year.
We see no reason to ex'pnctvlowe_r puices, at least until new_gcrop
arrivals thecome sufficien. to increase sstacks. . -

Caffee Futures.—Trading duning the week. has been Jmited
with slight. changes. Tt is & very narrow market. ' Some operators
confinue to sparingly accumulate the more distant months, Semue
high ,grade Santos coffee has heen plated ab prices about equal o
the Marclhoption. Switching from Decemher into future mggths
constitutes most of the trading. Prices look. fairly low and if
Teliable iridications of peace appear;gn active-and rising markeb
would.ansué, but buyers must: he.prepared for a patient -wait.Tor
day.the anariset is quiet, unchanged:to.d poimts: advance from Jlast

Fiiidayls clage. (- L :

..
SR nefd

Posteript.—A cable was received that ‘‘the Brazil Govern-
ment has issued a decree ordering the closing of the port of Rio de
Janeiro.” No reason was given. This has happened twice before,
supposedly to prevent the sailing of Germau ships. The probabi-
lities are that the measure is taken to arrange new systems éf
control in the port. and as a precautionary order to prevent the
sailing of any vessels of foreign ownerskip other than those of the
Allies. There is also a report, not confirmed, that the'Brazil Gov-
ernment has established an arbitrary rate of not aver $1.25 per
bag for shipment of cofice by steamer to the United States.

—Translation of an article published in ‘O Estado de 8. Paule’
dated 8. Paulo, 5 Dec, 1917: ‘“‘Abcut eight days ago we siated
that negotiations had been concluded between the Federal and
French Governments for the leasing of some of the German ships
seized in Brazilian ports. By this arrangement, which, by the
way, we were the only ones who defended it from the start, cur
Allies have their wish fulf.lled, to increase ‘the tonnage of their
inercantilo marvine, both for war purposes and for the supply of
foodstuffs to the civil population, and on the other nand Brazil is

the gainer financially. In fact, the Government of the Union re-

ceiving, as it does, the large amount due for the leasing of the
ships, finds its Treasury in so good a position as to preclude the
necessity of its zeing down in‘o the exchange market [or the whnele
of 1918 for remittauces abroad. On the sther hand S. Paulo,
which had hefore it the serious prospect of a depreciasiou of ‘ts
principal product, dve to difficuities of expsrt, will benefit by the
French Governuient representative’s buying two nullion bags of
colffec in the Santos market. Now, certain as we are, that by
virtue of the Law of Issue the Governmeut of the State f S.
Paulo will he able to relieve the market of at least three million

bags, hesides that the French Government buying two millions

within the first half of 1918 and calculating on the 3} millions
wiiich we have expsrted up to yesterday, and alse figuring that up
to June 3rd, 7 months, we will be able to export another 3%
million bags at least, we can look to the future of coffee in a tran-
quil spirit, for we have no more misgivings as to our ability to place
this heavy crop even at only slightly better prices. Basing our-
selves an the above figures and caleulating on a 13 million bags
crop (which, by the way, advices from the interior announce a
prabable reduction), there would only remain one million bags to
he sold in Santos, at ihe most, on the 30 June, and this stock con-
sisting of low grades would scarcely make itself felt and would be.
carried without any great effort on the market. The perspective
of the coming crop is rather worsc thap the average. The most.
optimistic among us should not figure on anything over 8,500,000
bags. This will strengthen the statistical position from the.
moment that it is knswn that out of the visible stock on June 30,
the Government of S. Paulo will hold five million bags made up
of present purchases and the balance of the coffee bought on the
valorisation basis. Planters and the coifee trade must now have
full .confidence in the stability of the market, for with determina-
tion and patience aided by the good trump-cards they hold,  we
think the game is won. Even if the war lasts over 1918, the cur-
rent crop having been provided for, as we have no doubt is the.case,
and together mith the likelihgod of a small erop in 1918-19, we
should not fear any further weakening in prices.

Coffee Statistics

SALES OF GOFFEE.

Dee. BANT.  NAv.ZRAMT.  Dee.o7 016,

34.467 20.952 T2
146-000 123,000
Colalesnnsestsoseeemeensser 183467 s

wod

FOREIGH STOLKS,
o 1N"BAGS OF g KILOB
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COMPANHIA COMMERCIAL DE SAQ PAULO

p. 0. BGX 11183, o0~ CABLE ADDRESS ‘‘WYSARD"
SAO PAULO

Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.

AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON.
SOLE AGENTS FOR THE STATE OF S. PAULO OF THE HAGEMEYER TRADING COMPANY OF NEW YORK.

ENTRIES. COFFEE SAILED.
IN BAGS OF 60 ETLOS.
During the week eudmg 6th December, 1917. Turing the week ending 8th December, 1917.
1 FOR THE WK ENDED TOR THEE CROP TO tha fellowing destinationsi—
o [ AR Bl - T
o | D o s¢ Nov 29| Des. 7 Dec. 6 | Dec. 7 IN BAGS OF & KILOS.
! al 1817 1916 1617 1918
Lenlral and leopnldllm _,| . N i \ voran |
RYeoverenen 42,352 13,867 87.027 1.126.¢43 . |oNiriy |EUNROTE &) Aniver ' i | OTHER ‘ oRroP
e ,' e 677 ' 14.445 PORTS | “op i R GOASTY pamiz} CAPE t vonrs | TOR | «o parm
Crastwise, discharged . ‘ '2411 - — 47,419 NH. | L
Tolalooooann. . o ..‘ 42T 149,044 37 @27 187,97 —_ 4,000‘ 3,2701 5,142 — — 12.412) 1,057,180
Transferred from  Rio l"l 81,482 9,701, 1,000] 3,784 — — 97,917 38,386,494
Nictheray cievvuenns | — _ . — 12.615 o ‘
Neb intries at Rio..... . 42.77% 19044 87.9271  L.BT2U061|  1,175.302 1917/1918..[ 81.482 13,701 4270| 10,876 — — 110,320 4,443,674
Nictheroy from Rio & ! ‘ 1916/1917..| 21,500 53,680] 1,580 04 — — 77,4141 5,769,625
Teopoldina....coaue, ! e “ _ — 98,200
‘ ; — 8,2
Total Rio, including: ’ [ I Vﬂ_.:»i . - ) ' .
Niclheroy & Lransit. 42,77 4:) 044, B 1.3 l?l 1.213.502
Total Suntoa: 259,51 311 .037‘ 290 65,443,959 6,844,400
— e —_— i
Totn Rio & Santos. 301,659 360.181 308.485 7.821 020 8.057 46
ot o antos o ‘ ! i GOFFEE PRICE CURRENT.
The totul eatries by the dlfersnt 5. Pzulo Railways fur the Crop 1o Dec. 6 During the week ending December 6, 1917, were consigned to
1917 wero ans follows:
P Per Remnining Clos
a8t Sorocabaua Total at Total at at 05"
Jurdinko and other <. Panlo Sanles %, Paulo N";d Dﬁl"- D?d°' D?' 'I’;‘C' %"“- ‘l‘::(; ing
191711915 5 610.313 542,635 6.453.118 6 448.659 — s" | Dec.
19161917 5,652,561 1.154.848 6.567.408 6.844.404 — —_ -
RIO0O—
Market N, 8 10k,.{ 4.494 — — 4 830] 4.630] 4.630 —_ -
GOFFEE LOADED (EMBARQUES). 4.562) 4,662] 4.562] 4 693| 4.698, 4.6u8| 4.616] —
s N, 7 4 290 — —_ 4.426| 4.420| 4,426 — -
IN BAGB OF 60 KILOS. 4.358| 4.8358| 4.368] 4.404] 4.404) 4.404| 4412 -
» N. 8 4 153 — — 4.290| 4.200| 4 290 — -
= 4.222) 4.222| 4 222( 4,308 4.868| 4.334] 4.276 -
! DURING WEKEK KHDKI FOI THE CROP 70 » N. 9 a 017 — — 4,163, 4.163) 4,153 — -
4.085, 4.085| 4,085, 4 22| 4.222] 4.523| 4.140 -
. o SANTOS—
! 1917 i 1917 1916" 1917 19]6‘_ Superior per 10 k.. | 4.905| 4.970| 4.900| 4.900( 4 900 " 4.900 1.500 -
Dec. 6 | Nov. 28] Dec. 7] Dec. 6 | Dee. T Good Avernge .....{ 4,0001 4,000 4,000 4.000] 4.000| 4.000| 4.000] —
’ Base N. 4 » — — — - — — — -
; | 75452] 53,054] '99.847| 1.193,826 1,066.858 N. YORK, per lb., —
Rioiesurnanss f
Nlctheru} | - — — — 29,145 8pot Rio N. 7 cent, — — — — — 7 5/8 — -
In transit,. = - -~ - — 8 . » - — bt - - 778 - _
Total Rio lneludmn' Nxclhoroyw . Sanmgs 7 , — _ _ — - g ?/i = -
oty TR e 75.452) 63034 89,647 1.143.826 1.095 998 Options ” - = - - - /
] R TR T R RN Lt 5| - —
! 86,638 187,505 - 97.009 | B3,471,67y, 4,640,691  beo.... » | 6.8 — _ - —| 6.8 _
' > Mar.... o | TAT 7agl 7.3 7.0 T3 Tal A e
Rio & Hontos,........ 7 ; 186.65 5 5.78 » May.... = ; 7.82| 7.8 7.6 7.467 7491 7. -85 7010
’ 162,075 160,640 | 136.656| ¢ 663,502| 5.736,859 » July .o = D otse| 7s) eed] Tes| | ver| T
HAVRE por 50 Kkilos| - - - Deo T
VALUE OF COFFEE TLEARED FOR FOREICN PORTA. Optiohs.s2:.. francy [ (R N I NI R B
During the week ending 6th December, 1917, s Mar. » |106.25 — — | 107.26| 107.50 107.25106.80 106,00
g i g ) & . » Mn g — | 104 50| 145.60 - | 105.50(1€5.16 104,26
IN BAGS OF 60 KILOB. » July.... > -~ | 102,25 103,50| 104.50 105.25 — |108.87{104.00
HAMBURG perif2x
Dec 6 | Nov29 | "Dec. 6 | Nov 29 |Grop lo Dec. g /1917 Optigsu-- pfonnig
. €Ces v e i — —_ —_ _ —_— —_— —
» Mar..., ) o _ — - - bl - -
Bags Bugs £ ¥ Race £ » May... > — — — - had - - —
Rio.., 9.142 63,624 5 % » July.. . - - - - - - -1 -
¥ 14,162 104,645 929,624} 1,568,481 LONDON cwt.
Santos.......o.one.ef 869171 189,991 191.808|  578,036) 8.871.901) 6717809
: ittt I Lt <0410 ‘ 09 s
Totl 19171918, .| T106.050| 57,405 205,050 476,251 | 4.60T.516| BEBTH b beerr o el | -] — == el -
- - Mar., e - 65/-| 64/9] 84/-| O4j-) 64/5| g3,
do 191643017, 71.834 801,840, 179,624 916,559 5,780,081/18,548,278 . ‘\1:; o Mgl — o l — gl 64/6) 64/3
s Julyiee. » | — | 648l 8y-| 6yl @b/~ 03-| 858
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OUR OWN 8TOCK.

IN BAGS OF ¢ KILOB

R10 Stock on Nov. 20th, 1917 viviveenrnnn... vesesesianes 463.773
Entries during week euded Dec. g th, 1917........ 42.778
506,501
Londed «Embharquess, for the weekk Dec. 6 th, 1917... 7%.452
STOCK IN R10 ON  Dec, 6 th, 1817.ceervenranes 431,089
Stock at Nictheray and Paorte ds Madama on
a  1lha do Vianna Nov. 29 thi1917.......... 85.854
> Atloat on Nov.29 th, 553 I G 10.813
Bntries at Niotheroy plus total embarques inclus
ding travsilesesesecneansee ireersesseeen CYYTTIN 76.462
182,179
Deduct 1 embarques at Nictheroy, I'orto da Ma-
duma and  Vianna and sailings during the
week Dec. 6 th 1917a i iiiiiiiiiiirannen, 12 412
STOCK IN NICTHBROY AND AFFLOAT ON Dee. 6 th 1917, 109.767
STOCK IN 1st and 2nd IHHANDR and THOSIL AT NICTHEROY
and AFLOAT ON Dec, 8th, 1917......... 541,868
<ANTOS Stoek on Nov. 24 th 1917 ... . ..... . 8 604,774
Entries for week ended Dec- 6th 1917,........ 310,221
4.004.995
Loaded (smbarques) during same week,...o.cess. B86.623
STOCK IN SANTOS ON Dec. 6th 1917,. 8.918.872
Stook in Ric und Santox on Dec 6 th '917,, 4.459.238
da do on Novy. 29 Lh,1917... 4.205.274
do do on Dec. Tth  1916. 3. 445.487

PERNAMBUC ° MARKET REPCRT
Pernambuco, 30th November, 1917.

Sugar. [Entry to 26th has been 307,077 bags compared with
355,204 bags for same date last year and during first half of week
was exceedingly firm, white crystals being sold in market as high
as 7$800 and outside sales reported at 8% to 8$100 a granel, but
past two days a reaction has set in and prices show decline of fully
T/800 reis on the better qualities and small resales of crystals were
reported yesterday at 7$500 bagged and some bhruto secco at 3§500
were also resold.  To-day thie market was weak and buyers in-
clined to hold off, quotations at close for planters being a granel:
Usinas 8$400 to 8$800, white crystals 7$300 to 7$500, whites 3a
¢3800 to 7%, somenos 58800 to 68, bruto secco 3$200 to 3$400, and
market looks weaker, as a sale of white crystals is said to have
raken place after hours at 7$200, but the present weakness looks
as if 1t were caused by the shortage of tonnage rather than a real
depreciation of value in consuming markets. Shipmencs during
the week have been small: Rio, Santos and Rio Grande nothing,
Victoria 100 bags, Northern ports 14,955 bags, Buenos Aires 7.033
hags. Dealers do not make any change in their quotations for the
hagged article, but no doubt anyone could secure some concessivn
on most qualities if would guarantee to ship it at ouce, but this of
~ourse nobody can at present do.

Cotton. Entries to 26th have been 29,793 bags compared with
37,620 bags to same date last year. The market shows little
change in price during the week but business has been very limited,
buyers’ and sellers’ ideas being generally about 1§ out. All the
weele buyers have been offering 40$ whereas sellers generally asked
42%; actually small sales have taken place at 41$. Here again
the weakness is caused by want of tonnage to earry the produce
and not by any slackness in the demand from the southern mills,
and many shippers would be quite willing to pay more meney for
‘he article if only they could be certain of being able to get proumpt
~hipment. The cost ¢f this article is now so enormous that any
“.usonadle profit to shippers gets eaten up by interest and other
¢xpenses when shipments are so delayed as at present. Lig}}t
viins are already reported from the high sertdio districts both in
this State and Parahyba and being quite seasonable it is hoped it
will continue and mean a good rainy season throughout the sertfio
and thus give every hope of good crops not only of cotton, bub
also cereals. There have been no shipments this weel to any of
the ports.

Coffee market unchanged, bubt very little business passing,
‘tuotations being unaltered at 8% to 88500 for new crop.

Cereals. There has been a continued demand all the week _and
milho and farinha are gemerally firmer, to-day’s quotations being:
Milho 8$ t, 2$300 per bag of 60 kilos; beans, 24§ to 2568 per bag
of 60 kilos for home grown and no receipts from south during. ‘the
week ; farinha, 88 to 103 per bag of 50 kilos, according to quality.

Freights. There is no change in liner rates. The s.s. Senator
is due shortly from United Kingdom and will return there, but so
far only a very small amount of sugar has been despatched for her.
Coast tonnage is very scarce and there are great complaints of the
way shippers are being treated by the Lloyd and other native
steamship companies which are protected by the coastwise law,
enabling them to charge enormous freights, whilst they do not
even so provide the necessary tonnage to move the crops coastwise,
preferring to send boats on foreign trade. If foreign liners were
available now, there would be a great howl to have the coastwise

law abolished or at least suspended for sn indefinite time whilst .

the present state of affairs lasts.

Exchange opened on 26th at 13 1-8d for collection, with banks
giving 1-16d hetter for business during the day; 27th, collection
at 138 3-16d in British banks, 13 1-4d in Ultramarino, advancing
later for business to 13 3-8d; a small amount of private was re-
ported at 13)4d; 28th, collection at 13 1.4d in foreign banks and
13 3-8 in Banco Recife, then all hanks offered 13 5-16d and 3-8d,
closing firm at 13 7-16d; 29th, collection at 13 3-8d and 18 7-16d
in Ultramarino, advancing on receipt of Rio news to 18%d and
13 9-1€d, but at close was weak again at 13%4d and 18 7-16d; 30th
opened with weak appearance at 13 7-16d, but there has heen no
rush te take either yesterday or to-day.

Comparison with corresponding week last year:—Differences
of exchange, increase, £5.002 55 11d; meat. increase (1:557$100)
£87 38s 7d; beans, decrease (4178000 £23 6s 11d; other traffic, in-
crease (62:066$100) £3,810 19s 10d; net increase, £8,877 2s 5d.

Railway News

YHE LEOPOLDINA RAILWAY COMPAJY,

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Recaipts for Week Totul from
Year |Week Ended. 18t
Currency . lxch, l Sernny . lan,
1917 Dec" 1 st. 649;0008% 13 11/82 | £ 86,084 [£ 1,431,241
1M6 " 2nd 820:000% 11 2732 ‘ £ 20,087 I.Si,}SS 853
Increase.... - 60:000% 112 £ 7,017 | £ 234,648
Decrease.... -— _ — ' —_

THE S. PAULO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIFTS.

TOTAL
1 from
Sterling I 18t January

Receipts for Werk i

Yoar |(Week Ended

Currency. | Exchange

8‘22:4.92359')0'

l = AR,
1917 Dec. 2 18 7118 | 48,051-0-8 lx,4aa,4.'e-s-1u
1916 Dec. 8 753:286$700 11 2782 87,178-18-3 | 1,356 662-4-6
nerease,, —_ 89:206%200 1 19/32 8,887-2-6 ’ 79,826-3-1
Decrease.. — — — —
REMEMBER

A Postcard addressed to Imprensa Ingleza, Gaixa 1521, Capital,

will bring our representative to take your orders in a few
hours. Try itl

Telephone: Norte 1966.
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RUBBER

Cable 9 uutatlons for Hard Fme. London pm ih, and Para per. kllo

Londou Iy ura
s. d.
3lst March, 1917 3 2y 58400
14th April, 1987 L8y 1l ﬁzgg
.Gt May, 1917 3.0
) "%IE; 263:1’1, 107" 32 48800 .
June 2nd, 1911 ' 3 2 48750,
June 30, 1917 211 ) 4$300 B
July Tth, 1917 .o ,3..0% 48300
98¢h ~July, 1917 3 8% 5§$100
4th August, 1917 . 3 384 43800
August -11th, 1917 ......... 3 2% 4$650
Augupst 18th, 1917 .......... .3 3 4$700
August 25th, 1917 3 3 4$700
1st Sept., 1917 ..., 3 34 43650
20th Sept., 1917 . 3 2 4$500
6th October, 1917 3 4% 4$300
27th October, 1917 ......... 3 4y 4$300
3rd November, 1917 ... 3 4% 4$100
24th November, 1917 ..., 2 7% 38600
1st December, 1917 2 6 38$500
December 8th, 1017 2 6 38500

pPara Rubber Movement, October, 1917:—

Tons
Stock. 30 September, 1917 ....... 986
Receipts, October ... 2,600 3,586

Exports—October:--
U.S. ITurope South

6—Ceara ... — — 1
7—Curvello . 559 —_— —
14—Wagland . 223 — —

—Tela - 499 — —
20—Dominic . — 39 —
23—Manco .. — 1,015 —

1,281 1,054 1 2,336

! stock, 31 October, 1917 ... 1,250

In ¥First hands 310
Second  hands—British 445
Brazilian 236
Enemy . . 23

Ex Teln 236 040

1,250

Shipments of Rubber from Para, Manaos and Itacoatiara, between
25th March, 1916, and 1a4th November, 1917, in tons of 1,000 Kiles.

Braz. &
. Enemy Allied Portug. Total

Brought forward ................ 3,130 29,239 17,858 50,277

From Para—

Oct. 14—Curvello, N York ... 12 131 123 2066
.. l4—Wagland, N. York .. — 127 95 222
5 19—Tela, N. York ......... — "30 124 154
. 20—Dominie, L’ponl ... —_ 8 — 38
4 23— Manco, L’poos ... — 248 134 382

Nov. 4—Anselm, I/pcol ....... —_ 304 175 479
;»  12—Sergipe, N. York ... — .. 298 238 536

From Manaos— . - .

Oct 11—Tela, N. York ..... e 128 138 266

Nov. 6—Sergipe, N. York ...... - 215 . 125 - 340
., l4—Manco, L’poal ...... . — . 354 . 151 505 -

cHAnselm, Epool  aloeny e 103, 133, . 236

Total....... e 8,192 - 31,215 19 204 53 701
Missing Manifest—

_.;‘Oc"‘,fﬁc"""dicﬁ’ I\I““?“,s QIRRIIIT B o ~ 480 : "‘,"bAer amo\m'ed o 27,512 toba and the fob value to £176.792, ﬂ”

54,181

. firm (xunzbev,f,u & Co

tracted fo r prmmus to the omb'n go of tno 'Bm
Since that date no shipments whatsoever have  béen' ostensﬂmlx
shipped by tho coemy, though a shipment under the name o
Guilherme Ellerg is behevcd to bc really on account of the Gorman

¢ R S A o RS

Sugar. Durmg the month of Novembear, the Lloyd Brasileiro

.. shipped 106,801 bags of sugar at the port of Rio de Janeiro for the

River Plate, which at £26.437 per ton, f.0.bh. vrﬂue W()]kg mtt at
£169,408.

Sugar Exports and Censumption in the United States. In 191
sugar cxportations from the United States amounted to 83,747,751
pounds; in 1918 o 47,987,761 pounds; in 1914 to 72,323,615 pounds.
They incrcased to 581.710,510 pounds in 1915 and reached the hugh-
water marl: in 1916, when the total was 1,665,895,639. In 191.
the total was 1,254,551,260 pounds.

The western allies, who in 1914 received but 5,195,879 pound.,
in 1916 received 1,328,242,883 pounds and in 1917 a total o
766,097,128 pounds. The northern neutrals, Sweden, Norway.
Denmark, and Holland, who prior to the war were purchasing nu
sugar from the United States, last year bought 140,944,415
pounds. One curious feature shown is the great increase in the
exports to Mcxico, which rose from 7,175,395 pounds wm 1913 to
35,807,609 in 1917. This is partly due to the failure of the Ar-
gentine beet crop for tho past two years. South America, which:
prior to the war purchased little more than 1,000,000 pounds i
sugar from the United States, in 1917 took 142,853,818 pounds.
The decrease in our sugar exports of 1916 a scompared with 191,
of 411,000,000 pounds is more than accounted for by the de-
crease in our shipments io England of 734,000,000 pounds.
The great increase in our exports to the western allies is directiy
due, of course, to the cuiting off of the English imports from tnv
central powers and Belgium, together with the decreasc in sugav
crops in France and Italy. We practically exported no sugar to
the northern neutrals before the war. In 1917 our exports to these
countries constituted 11.2 per cent »f our total exports. In 1912
Norway imported 48,138 tous from Germany ; Denmark 9,485 tois;
and Holland 28,379 tous. England befure the war had the larges
per capita consumption of sugar of any nation. This amounten
to 93 1-3 pounds per person per year. This has now been reducrd
to 26 pounds per year, or about 1 cunce per day per persom. Priar
to the war England received 38.55 per cent of her sugar supplr
from Geérmany, 15.73 per cent from Austria-Hungary, 9.43 pe-
cent from the Netherlands, 6.7 per cent from Jawa, 7.1 per cen
trom Cuba and ¢nly 1.14 per cent from the United States.

The United States consumption of sugar averages about O
pounds per year per person. The Food Administration has askec
the saving of 7 ounces per week per person, and if this were done
it would still leave ws a per capita consumption of wugar of 6
pounds per annum, as ‘compared with 26 pounds in- England, 1
pounds in France, and 12 peunds in Italy.—*‘Shipping.”’

MANGANESE
Up to yesterday, 10 December, there were 120,000 .tons;‘_of,mﬂ“f
ganese at the ports of Rio and Bahia awaiting shipments; $1¢

dollars freight offered by sailer and $17 lepmted by steamer. NO
‘husiness doing.

Shipments of manganese from the port of Rio duri mg the werl
‘ending 6 Dec Were: 2,845 tons for United States, which at £6 412
‘per ton, f.0.b. value works out at £18.242. |
TotaJ exportn of manganese from Rio: for-thic ‘month of ‘Novem-

Fét "the lnu"nd Statos.
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EXPORTS OF SUNDRY PRODUCE,

From Santos:—
Bananas, Argentina
Jute, Argentina

...................................... Bunches 48.857
................................................ Bales 260

RICE

Slupments of Rice during the week ending 6th December.
were as follows:—
Bags of 60 kilos.

—Destination Rio Santos Total
LY e — 10,031 10,081
Argenting e — 5,195 5,195

Total for week  ..oo.ocociiiiiiiinninn. — 15,226 15,226

Diito, 29 Nov. o100 — 100
Ditto, 1-6 December .................. — 2,400 2,400
Ditto, month of November ......... 100 15,427 15,627
PDitto, 1 Jan. to 6 Dec. ..viiinenne. 50,631 410,985 461016

(x) shipped during week ending 29 Nov. and noi published in eon-
sequence of delay in receipt ot mamifest.

F.0.B. value for the week works out at £26,436 and for the
month of December to date av £4,080.

Closing quotations at Santos on 6th November ruled 30§ pev
bag of 60 kilos against 288 to 298 for previous week.

Exports of Rice from the ports of Ris and Sanmtos for the
wmonih of November, 1917, in bags of 60 kilos:—

Vessels by TFlag—Destination Rio Santos Total
Brazilian, Argentina ................ 100 2,800 2,900
Brazilian, Ttaly ... —_ 10,031 10,031_
French, Argentina — 195 195
[talian, consumption  ............. — 1 1
Total for November .................. 100 13,027 13,127
Destination—Argentina 100 2,995 3,095
ftaly S 10,081 10,031
Consumption ..o — 1 1
Total, November ..............cc.oocs 100 18,027 13,127
Ditho, OCLOBET  .oviveeveriinienns .. 4,798 9,975 14,773
F.0.B. value Novemher ............ £ 175 22,785 22.960

Exports of Rice for the month of November from the two
ports were smaller compared with the previous month, showing a
decrease of 1,648 bags, accounted for by decrease of 4,695 bags
at Rio, but increase of 3,052 bags at Santos. Of the total ex-
ported, all but 100 bags were shipped at Santos, of which former
10,331 bags or 76.4 per cent went to Itdly and 3,095 bags or 23.6
per cent to Argentma.

MFAT

There were no shipmente of meat during the week ending 6th
December.

Exporis of Meat from the polts of Ris and Santos for the
month of November, 1917, in tons of 1,000 kilos:—

Vessels by Flag—Destination Rio Santos Total
British, British Possessions ... 1.606 505 241].1
Ditts, Italy .o 3,096 — 3096
Ditto, Trance ....ooeeceveeerieecrones — 4 ) 4
American, United States .......... — 220 220
Brazilian, United States ............ — 220 220 . -
Total, Nevember ...........c....... 4,702 949 5,051
Destinations—Italy — ........oooenn. 3,096 —_ 3,006
British Possessions 1,606 505 2,111
United States — 446 440
FRANGD oeveieoieiieeceen e e — 4 4
I'otal for November ...........oo... 4,702 949 5,651
Ditto, October .....cceeeveenns 928 6,714 7,642 -
7.0.B. Value, November ......... £227,986 46,014 274,000 N
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Exports of meat for the manth of November from ihe two ports
decreased 1,991 tons, accounted for by increase of 3,774 tons at
Rio, but decrease of 5,765 tons at Santos. Of the total exports,
Ttaly accounted for 3,096 tons or 54.7 per cent, British Possessions

2,111 tons or 37.3 per cent and the United States 440 tons or 7.7
per cent.

CO COA

imports of Cocoa at the port of Rio de Janeiro for November, 1917.

Bsat—Origin—Exporter—Importer Bags
Acre—Pernambuco, D. Brache, A. G'rot ........................ 20
Aymoré—Caravellas, G. Cesta & C., Gongalves Zenha ...... 157
Aymoré—Caravellas, B. C. Almeida, Straphim Clare 42
Ttabera—Pernambuco, Lefio & Cia, Ovder ............ccc......... 14
8. Paulo—Bahia, Wildberger & Cia, Muller & Cia ............ 50
Itagyba—Bahia, Wildberger & Cia, Mullor & Cia. 50
Aymoré—Caravellas, J. P. I‘onseca, Awllax & Cia. 160

Aymoré—Caravellas, A. J. Oliveira, Barbosa Albuquelque 4
Brazil—Victoria, A. Prado & Cia., Order

BEANS

Shipments of Beans during the week ending 6th Decomber,
1917, were as follows, in hags of 60 kilns:—

Destinations—

Rio Santos Total
Argentina = ... — 50 50
United States  .ooooevoveeveiveiiann. — 1,000 1,500
Total for week endig 6 Dec.......... — 1,050 1,050
Ditto, 29 Novewmber .................. 2.000 — 2,000
Ditto, 1-6 December ................ — 1,000 1,000
Ditts, month of Novemhe .. 61,460, 94,567 155,967
Ditto, 1 Jan. to 6 Dec. ............. 659,495 751,998 1,411,493

F.0.B. value for the week works out at £1,369 and for the
month of December to date at £1,300.

Closing quotations at Santos on 6th Nov. ruled: Mulatmho
258 to 258500 per bag of 60 kilss, against 258 to 26§ for previous
week, black beans 19§ to 208§ against 20§ to 20$500 for previous
weck, with white heans not quoted. .

Exports of beans from the ports of Rio and Santos for the
month of November, 1917:—

Vessels by Flag—Destination Rio Santos "stal
British, United Kingdom ......... 30,000 90,015 120,015
French, France .....ccoovcoiiiiinnan, 25,400 — 25,406
Brazilian, United States 6,000 2,500 8,300
American, United States — 2,000 2,000
Brazilian, Argentina ... — 50 50
ltalian, consumption ................ — 2 2

61,400 94,567 155,967

Per Destination—

United Kingdom ................... 50,000 90,015 120.015
France . 25,400 —_ - 25,400
United States 6,000 4,500 10,500
Argentina e 50 50
Consumption — 2 2
Total for November .................. 61,400 94,567 155,967
Ditts, QOctober - ... - 61 41,371 41,432
F.0.B. Value, November ............ £84,548 130,218 214,766

Of ihe total exported in November, Santos - accounted for
94,567 bags or 60.6 per cent and Rio for 61,400 bags or 39.4 per
cent, Shipments in November weie heaviest since Jume, when
163,659 ‘bags were exported-from the two ports.

Of the total for November, the United Kingdom accounts for
120,015 bags lor 77 per cent, ¥rance 25,400 bags or 16.3 per cent
and the United States 10,500 bags or 6.7 per ceut, the rest geing to
Argentina.

Compamd with the previous month, expmts in Novembm show
“fictese of 114,585 bags, of which 53,196 bags at Santos and 61,332

Ty
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bags ab Rio. If more tonnage were ava‘lahle exports of beaus
would have been greater still , as the United Kingdom and France
hoth require this commadity to make up for the shoriage of the
cereal crop.

SHIPPING

Engagements, Raoyal Mail, Chiargeurs Reunls and Sud-Atlan-
tique. —Nodching new.
~ The following steamers will be berthed for New York, all
January sailings: —Tricolor (Norw). capaeity 70,000 bags; Tyr
(Nurw), capacity 50,000 bags; Talisman (Norw.) capacity ditte.
_fhe Norwegian s, Ris de la Plata is on the berth for
Furope; capacity 40,000 bags. E
— The Brazilian sieamer en ihe heeth for the U.S. has capacity
for 100,000 bags at $1.40 freight.
© _The Brazilian steamer for the East will take the record
cargo for South Africa. consisting of 106,000 bags.
__A Brazilian sailing vessel has been chartered to carvy man-
ganese for the United Staies.
Vessels Arriving at the Ports of Rio and Santos during week
ending 6th December, 1917,

Rio Santos ‘Total

Ilag No. Tons No. Tons No. Tons
1 ash 3 8,265 1 3,001 4 11,336
Freneh . 1 3.531 1 3,530 2 7,061
Liallan 1 3,051 - — 1 3,051
Aerican L 4 1.26% - - 4 4,268
Braz. overseias 1 33 1 514 2 1,448
Seandinavian oA 11.691 4 8,118 B 19,209
Japanese I 1.922 1 3,642 2 5,564
Tatal overscas G 33,661 8 18,876 24 52,537
Braz. coastwise 15 12,407 6 3,501 21 15,908
Tatal fur week 31 16,068 4 22,377 5 63,145
Divto, 20 Nov, 32 61.896 » 34,144 54 96,040

Overseas arivals during the week ending 6 Dec. were small
ahd compared with previous wesk show decrease of 4 vessels. The
Seand vavan flags top the list for the week with 9 vessels, the
British and American coming next with 4 each. foilowed by the
Freneil, Brazilian overseas. Japanese and Italian,

Cargo Damage Caused by Hooks. Because of the difficulty
of importing suitable wood, the British Government has restricied
the use of packing cases in the expmt trade.  Since the order
weith into etfeet hales amd trusses have heen used for the shipments
to the United States of wool, mohair, or silk yarns, wool dress
gouds, mohair cloths, weolen cloths, worsteds, wool coat Linings and
cortain cotton eleth such as cotion checks, cottun cretonnes, ius-
trine coiton linings and waterproofed cotton cloths. Packing ea.es
are uow heing used principally for silk cotton linings, wool dam-
asks and some wool dress goods.

" The injury done to cloths in bales or trusses through the
rough use of hooks by doek labsurers and scevedores is apt at
difiicuit to determine.  The “Textile Mercury” (Man-
chester), in its issue of Sept. 8, states that the hook which dses
the misch'ef is a long, iwo-pronged fork thai will thrust its way
through hulf a dozen pie s of cloth. The journal adds: There is,
howover, ansther hook which presents on the ‘business end’ a
serrated or saw-like appearance of several prongs rapidly broad-
ening out from the points. These are much less injurious and
usnally only affect the wrapping, of which they grasp a consider-
able surface. Though uob quite so certain to held from the
labourer's point of view, they are a compromise to which us ob-
jection should be taken.”  The ariicle further states thav the
Manchester Chamber of Commerce has recently addressed all the
]eadixlg ghipowners suggesting that the use of hooks: he stopped—
thigugh the *“Mercury” thinks an excepton might be made in
favour of the haoks just deseribed—but very many  shipowners
have roplied that the handling of bales would be facilitated if they

has e
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were made smaller and if they were provided with “lugs’™ or “cars”
of the wrapping material at the corners of the bales, into which the
houks could be thrust.—‘Shipping,”’ N. Y.

German Vessels Seized in Peruvian ports represent a total of
42,872 tons gross. A list of the vessels follows:—

At Mollendo:—Hebe (sv), 2469 tons, owners Rhederei-Alticn-
(lesellschaft von 1896; Uarda, 5751 toms, owners Deutsche-Dampf-
schifffahrts-Gesellschaft ‘Kosmos’.

At Callao:—Anubis, 4763 tons, owners Deutsche-Dampfchifi-
fahrts-Gesellschaft ‘Kosmss’; Luxor, 7109 tons, owners dibto;
Maipo (sv) 1770 toms, owners Rhederei-aktien-Gesellschaft von
1896 ; Marie, 1866 tons, owner M. Jebsen; Omega, (sv) 2471 tous,
owners Rhederei-Aktien-Gesellschaft von 1896; Rhakotis, 6982
tons, owners Deutsche-Dampfschifffahrts-Gesellschaft ‘Kosmoy’;
Sierra Cordoba, 8226 tons, ownecrs Norddeutscher Tloyd; Tellus.
(sv) 1465 tons, owners Wachsmuth & Krogmann.

Swedish shipyards will he fully employed for several years
with contracts for new vessels, the Lindholmen yards, for instancc.
till 1922. There is a marked shortage of skiled labour, and it is
very difficult to procure the necessary raw material. England does
not supply anything, and Germany demands 500 kroner to 640
kroner for steel plates which, on the German market, only cost 300
marks. The price which Swedish shipyards at the present time
have to ask for new contracts is therefore between 1,100 kroner iu
1,200 kroner per ton, a price which is bound ti have a decidedly
deterrent effect. German shipyards ask 600 kroner per tsn, al-
though they usc Swedish ore. The manager of the Lindholmen
yard, quoted by a Swedish newspaper, has not much faith in the
building of ‘standard’ vessels, as far as Swedish shipbuilding :s
concerned, as a means of increasing the outpui. hecause Swedisi
shipyards are arranged for the bullding of special types, and the
intruduction off a uniform type for the whole country would hard'y
lead to a satisfactory result. In spite of all the difficuiuies aris-
ing from the war, the building of the second and third ironclad of
the Sverige type has been duly proceeded with; the Drottning
Viktoria is scon to be launched from the Gotha shipyard in Gothen-
burg and the Koning Gustaf V will be launched from the Kockum
yard, Malmo.

—The Argentine Chamber of Deputies has sanctioned a medi-
fication in the concession to Messrs Vickers, Ltd., for the con-
struction of shipbuilding and repairing yards near La Plata to the
following effect :—

The concess.onaire shall constitute a joint stock company with
a capital of 5,000,000 dols o/s, divided into shares of which half
shall bo ordinary and half preferred, the latter receiving a fixed
interest of 5 per cent per annum only. The ordinary shares to ba
totally subscribed by ihe concessiunaire company, and the pre-
terred shares all to be taken up by the Natiunal Government, wiuch
has the option of contributing its part of the capi:al either in cash
or in bonds of the external debt at par, hearing 5 per cont interest
and one per cent amortisation, accumulative.

Should the profits not suffice to meet the dividend on the pre-
ferred shares, the balance due to he pa:d uvut of protits of following
years, without interest for the delay. The sums hy which gross
receipls exceed expenses aciually in curred in the werking of tow
industrial establishment (except the Reserve Fund reguired hy the
Commercial ‘Code) to Le considercd the profits.

The Execuiive Power 1s aubhorized when, m its judgment, the
financial siiuation hecomes normal, to fix the date by which the
time-periods accorded by Law Ne. 883% shall agan come into foree.

VESSELS ARRIVING AT 1né PURT OR RIO DE JANEIRO
During the week ending Gth Dereinber, 1017
ITAJURU, Brazilian s, 18) tons, from Brazilian povts
JOSEPUINE, Amcricun lugger, 1201 tons, from United States
OREGON, Danish s.8, 2900 tons. from United States
ZINGARA, British s.s, 2200 tons, from United Kingdom
MARANHAO, Brazilian s.s 1303 tons, from Brazilian ports
OYAPOCK, Brazilian .3 439 tons. from Brazilian ports
MARGARET, American lugger, 1239 tons, from United States
8. DOUR,AIDO, Brazilian s.s. 933 tons, from Uruguay
8. PAULO. Bragzilinn s.5 2213 tons, for Byawzilian ports
SATELLITE, Brazilian: s.5. 892 tons, from Brazilian ports . )
TVA B. DOUGLAS, American lugger, 1093 t 'rom United States
CARANGOTLA, Brazilian s.s. 258 tons, from B an portg

ATACAPA, /Brazilain s, 1569 tons, from Bruzilian ports
PLUTARCH, British s.s, 3567 tons, from Argentina -
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BUSKHU MARU. Japanese s.5. 1922 tons, from Argentina .
INDIANA, Italian s.s, 3051 tons, from Argentina

FLLA-M, WILLENY, Amervican lugger. 735 tons, from United States
NAGA, Swedish s.s, 1684 tong, from United States

CAPIVARY, Brazilian s.s, 449 tons, from Brazilian ports

ANNA, Brazilian s.s, 364 tons, from Braszllian ports

TREVENCE, British s.s, 2478 tons, from Argenting . .
CANAVIEIRAS. Brazilian s.s. 395 tons, from Brazilian norts
CHRISTIAN BORS, Norwezian s.s, 2788 ious, from Argentina
ITAVACY. Brazilian s, 717 tons, from Pelotgu?' .

[TAIPAVA, Brazilian s.s, 707 tons. from Brazilian vporvts
ITAMARQOA, Brazilian s.s. 1233 tons, from Braziliay norts

p. INGEBORG, Swedish s, 2159 tons, from Arzentina

I'TAPOAN, Brazilian_ s.s 512 tons. from Brazilian V0TS

K. VICTORIA, Swedish s, 2160 tons, from Argentina

ITAPUHY, Brazilian s.s, 1236 tons, from Brazilian vorts
GARONNA. French s.s 3831 toms. {rom Argentina

VESSELS ARRIVING AT THE PORT OF SANTOS.

) During the week ending 6th Decemher, 1917,
CANNAVIEIRA, Brazilian s.s. 395 tons, from Druzilian ports
<. DOURADO. Brazilian s.s. ,515 tons, .from Urusuuy
TIMES, Norwegian s., 1237 tons, from United States
TACOFA FARU. Japanese s.s. 3642 tons, from.J_zm:Ln
'TAPUCA, Brazilian s.s, 869 tons. from Bmz_ﬂ}un ports
TAPURA. Brazilian s, 926 tons. Jfrom 1.3"“174‘1}‘51“ poris
SPRABO, British s.s. 3071 tons, from United }\Amgdom
ITAPACY. Brazilian s.s, ,610 tons. from }:’n_*nzﬂmn ports
ANNA. Bragilian s.s, 247 tons. from Brazilian norts
GARONNA. .French s.s. 3530 tons. from Al‘;{cn_tnml
JETHOU, Norwegian s.s 2781 tons. ﬁ'::u; bmtmlL States
AREOAN ] Danish sz 2900 tone fram Um'fe"ﬂ Ktases
SIR1Y, Brazilian s.s. 554 tons, from Brazilian ports
JOGRION Norwegiun s 1109 Lins, from Argentina

Submarine Losses. The following table shows the particulars
ceeued by the British Admiralty relative to arrivals, sailings and
vessels sunk during the seven days ending Feb. 24 and each week
following :—

Brrrisg VESSELS (British Mer- -

ARRIVALS  SAILINGS Susr ebant Vessals 5; z

Week (British  (British ussuceess- - 2'g 5
Foauding and . and IGUVO\MJS Under 1600 f'ulll)): '|q|‘rla]l:'-l\n EE =

Forvign). Forelgn ;_-rn;in(;r tous grass niuriues) E =

Foh, 24 ... 2280 2961 16 6 16 5
Var, 4 ... 2,528 2477 15 & 15 9
Mar, 11 ... 1,985 1,959 12 4 12 3
Mar, 18 ... 2528 2554 17 8 20 21
Mar, 25 ... 2,314 2,433 18 7 11 14
April 1 ... 2,281 2,399 16 13 16 6
April B ... 2,406 2,367 17 2 14 6
April 15 ... 2379 2.331 19 9 15 12
April 22 ... 2585 2621 40 15 27 9
Aprl 29 2,716 2,690 38 13 2 8
May 6 ... 9,374 2,499 22 24 34 16
May 13 ... 2,568 2,552 18 5 19 3
May 20 ... 2,864 2,759 18 9 9 3
AMay 27 ... 2719 L7569 1 18 17 2
June 3 ... 2,642 2,693 15 3 17 ‘3
June 10 .. 2,767 2,822 22 10 20 6
June 17 ... 2,807 2,933 27 5 31 —
June 24 ... 2876 2,923 21 7 22 -—
duly 1 . 2,745 2,546 15 5 16 11
duly R L 2898 2,798 14 3 17 7
duly 15 L, 2,828 2,920 14 4 12 g
dnly 220 .0 2,791 2,791 21 2 15 1
culy 290 0 2,747 2,776 18 3 ] —
Sug 5oL 2,678 2,796 21 3 13 —
Yngo 120 L 2,776 2,666 14 2 13 3
S 1y 2818 2,764 15 3 12 2
Aug. 26 ... 2,629 2,680 18 5 6 —
Nept. 2 ... 2,884 2,432 20 3 9 -
Sepb. 9 L., 2,744 2868 12 6 12 4
Sept. 160 ... 2,695 2,737 8 20 € , 1
Sept. 28 ... 2,775 2,601 13 2 10 -
Sepb. 30 ... 2,680 2,742 11 2 16 -
Deb. T 2,619 2,632 14 2 & 3
Oet. 14 L 2,124 2,094 12 6 5 1
Get. 21 ... 92,648 2,680 17 8 7 -
Oct. 28 ... 2,985 2,321 14 1 - -
Nov. 4 .. 2,384 2379 8 4 6 -
Nevo 11 L. 2,125 2,307 1 5 8 1
Nov. 18 ... 2,581 2,463 10 7 2 -,
Nev. 25 ... 2058 2,722 14 7 -8 T
Vee. 2 L. 2174 2,133 16 i 8

The Week’s Official War News

The following official communiqué hus been received by His'

Majesty‘s Consulate General from the Press Bureau:—
London. December 7th, 1917. .
Operations for week ending 6th December, 1917:—As in the
caxe of the Germans in Ttaly, the British at Cambrai have beén
unable to follow up their initial success. In both cases the attack
produced immediate results beyond the expectations of thé ‘general
staffs.  On the Western front reaction was. of couise,’ quicker aid

stronger in proportion to the intensiveness of the whole line. The

two operations were obviously on widely different scalés, one dé-
velapinig into an abortive enveloping movement, the other growing
from an experiment in breaking through the opposing line by mearis
of entirely new tactics into an attempt at'a iore definite objective.
The British are through the German lines and the Hindenburg
system is broken. The fighting that started on 29 Nov, ‘aftér the
British advance and has continued almost withoui pause ever since,
liag been as hot as any in the war., The Germans could not look
on idly while iheir whole line was heing endangered, so the strate-
giv reserve kept by T.udendorff in case of emergency was hlurled
against the new position from all sides. These attacks were re-
pulsed with appalling losses north and east of the new salient, bui
on the south the enemy succeeded in peneirating to a depth of
6,000 metres. Two-thirds of these gains were immediately snatched
frem his grasp, hut iie is in possessizn of several villages which he
had abaiidoned during the British advance. The difficultics of

transport!in the castern line of the salient have necessitatdd &'
withdrawal for a small distance on that side as well. The conter

attack at Canbrai may perhaps restore to the Germans some of thé

lsst confidence in their leaders. They could fefel none when tligj]‘

heard the news of the breaking of the Hindenhurg lie, while nothing
bad occurred on the Ttalian front to allay their uneasiness. If the
Germans show signs of impatience and anxi-ty over the situnation in
lialy, it is because they discounted a success they are not likely

te achieve, or hecause their nerves are no longer able to stand the

strain of war.

It cannot be said that the Allies are dismayed because Jerusa-.
lem has not yet fallen. It is felt that the campaign must follow
its course and General Allenby expects to meet the enciiy and’de-
feat him. Having cccupied the three western passes eading from
ihe plains to the city, he is making his dispositions. His tro ps
alieady command from Mebi Samwil the main road from Jerusalem,
to Shechem and view the city itseif. ‘The Germans seek to console
the Turks by saying that losses of territory are immaterial as the
war will be decided in Europe and the land restored. . The Turk
probably derives the same comfort from soothing words as the
Germans from the reflection that the loss of all his colonies is
negligible.

The last German troops are now driven from East Africa.. A
coleny of ahout 1,100,000 square kilometres that might have been
the mucleus of an African empire , has slipped from his grasp. By
trying to raise revolution agaiust the whites in Africa, he brought
these trteubles on himself, he did not reckon on the total eclipse
of his navy when he matured his scheme. Perhaps Germany really
thinks that she can compel the return of her colonies and at. the
same time annex the territories of other nations. But now tiat
she is negotiating Russia’s whole attitude is: no peace on the basis
of annexation. This is unfortunate for Germany, seeing that from
Russia she can take most territory. The country that has taken
most frfom GeGrmany is in no hurry to conclude peace. '

Submarine returns:—Arrivals, 2,174; sailings, 2,133; vessels
sunk, over 1,600 tons; 16; under 1,600 tons, 1; unsuccessfully at-
tacked, 8; fishing craft sunk, 4. . -

The Vienna wircless press states that the Commander of the
Russo-Roumanians has proposed to negotiate an aimistice with

the Russian Commander. It is officially stated tha tthere is no.

truth in-this shameful assertion. - - . . . L
General Korniloff is reported. to have escaped. _Kyljlenko, in
ordering the ocgupatinn of headquarters and the arrest.of General
Dukhonin, warned the, Bolsheyiks not. to lynch. generals. . Tho
Bolsheviks duly. lynched Dukhe in, .who was dragged  from’ the
train gnd, myrdered. -, - Gur et e e s
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BOATS LOADING OR EXPECTED TO LOAD COFFEE.

FOR THE UNITED STATES,

Engagements
Capacity Rio Santos Total Rate of freight
Artermis (Norw.) December 70,000 — —_ — $1.75
Jethou (Norw.) December 80,000 —_ — —_—
Anglia (Swedish) December 50,000 - — — $1.75
Hanrik Ibsen (Norw.) Dec. ......coocoiovenns 80,000 — - .
Gogsjo (Norw.) December ............... 60,000 — - —
(Graccia (Swedish) Dee.-dan. ... 30,000 — — —
Pacific (Norw.) Dec., Prince Line .......c.ccevee 100,000 —_ — —
Christian Bors (Norw.) December .............c.... 100,000 — — _
A Brazilian Steamer ...........cccoo 100,000 — — _
Prafalgar (Norw.) December ..o 60,000 - . _ $1.40
Tricolor (Norw.) January ... 70,000 — - . .
Tyr (Norw.) JaMUAry ......ccoooomoie: 50,000 — —_ —
Palisman (Norw) January ... 50,000 — — —
FOR SOUTH AFRICA AND EAST.
A Brazilian Steamer e 110,000 — -— 106,000 180s.
Wakasa Maru (Japanese) December ............... 100.000 — — —_
FOR EUROPE.
Hollandia (Duteh) Dec, 30.000 — — —
Cometa (Norw.) December ... 45,000 —
A Brazilian Steamer ........... #25,000 — — —
Balmes (Spanish) December 20,000 J — .
Leon XIII (Spanish) December .........ocooeeeiin. 10,000 — _— —
Rio de Janeiro (Norw.) Nov. .... .. 70,000 — — —
Rio de la Plata "Norw.) Jan. ... 40.000 — — —
*Coftee and;or Cereals.
Capacity by Flag. »
For United States—
December January Total
Capacity. Brazilian 100,000 — 100,000
Neutral 685,000 170,000 855;0()0
Docember January Total
For United States ... 785,001 170,000 955,000 785,000 170,000 955,000
For Ewope ... 200,000 40,000 240,000
South Afriea & Fasto... 210,000 — 910,000 For Europe—
Bragilian 25,000 — 25,000
1,195,000 910,000 1,405,000  Neutral 175,000 40,000 215,000
£00,000 40,000 240,010
For South Africa and East— '
Brazilian 110,000 —_ 110,000
Japanese 100,000 — 100,000
210,000 — 210,000
—




