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R. M. S.P. THE ROYAL MAIL STEAM PACKET COMPANY
| P S N C THE PACIFIC STEAM NAVIGATION COMPANY

Frequent service e of mail Regular service - ,
steamers between Brazi, Europe, of cargo boats to and from all the
The River Plate and Pacific Ports : 1 British
All steamers fitted with Apr}mc:pa rtis o
Marconi SYStém . of wireless tele- . ports, also serving France, Spain and i
. graphy. b= b | > Portugal. ) :
¥ S L

Cabines .de luxe -- Staterooms with bath-room, etc., also

a large number of;Single berth Cabins:

DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PARTICULARS APPLY TO
THE ROYAL MAIL STI:AM PACKET COMPANY .

"—%———::r@ 53 and 55, Avenida Rio Branco, 53 ‘and 55 @
OMARIUS — RO — P, 0.8.21

‘I'EI.EPHONE No, 1799° NORTE

el O e

SAQ PAULO. FUA QUITANDA  SANTOS BUA 15 DE NOVEMBRO 198,

(Corner of Rua Sie Nents)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD,

HEAD OFFICE:
River Plate..House, TFinsbury Circus,
LLONDON, E.C.
Onple r4ddress? «BENCH, LONDONs

L —e——
OFFICE 1IN RIO DE JANEKIRO:
Jornal _ do. Comiertio “Buildings

Avenida Rio BrancOwsl1?, 2nd Floor

Nos. 13, 14, 15 and 16
Oable Address: «BENCH, RIO»

Office in RECIFE:
Rue BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: sBench, Pernambuoco»

Direct communication between
Maceié, Recife, Parahyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the London Office.
GENERAL, MANAGER:

0. H. YUNGSTEDT
AT TIHE R]:E{FLILOFFIOE.

Marshal F. M. de Souza Aguiar and

Carlos Americo dos Santos, Local Repre-
gentatives at Rio ds Janeiro Office.

B araltysdd

.
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CordgrB0zeras

2b0sa

DIRECT COMMUNICATION betweén RECIFE (Cineo Pontas) & MACEIO & JARAGUA.'
on Sundays, Mondays, Wednesdays & Fridays &
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & OCabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS.
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862

I11

) //; TGapital .o, reveereeeens b . £2,500,000 .
—— Gapital paid UP _............ocooooeeeeenreeenrannn, L £1,250,000 2 oN——
\ Resgrva Fund ... e veeerrasnes srrresiaane £1,400,000 /
HEAD OFFICE ........ ekt e et et sb e nt et e seraeseaeeeens 1, TOKENHOUSE YARD, LONDON, E.S.

) BRANGH OFF!CE IN RIO DE JANEIRO .... 19, RUA DA ALFANDECA
PARIS BRANGH « 5 RUE SCRIBE, PARIS '
Draws on Head Offices and the following Branches:—Lirbon, Oporto, Mandos, Pa
s rd, Ceard, Pernambuco, Bahla, Santss
8. Paulo, Gurltyba, Rlo Crande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario de s;:nta Fe' ’
Paris and Ne's York (Agensy.,
Also on the follo“mg Bankers:—Messts. Glyn, Mills, Currie ard Co., London; Sociéts Générale,. Paris and Brnnehol'

Credito Italiano, Italy; Hongkong and Shanghia Banking Corporstion, India, China and Japan Crédit Lyonnais, Spain; Branches ef-
Banco de Portugal, Portugal. !

CORRESHONDENTS.
The Bank has Agents or' Correspondents in all the principal porés and cities of Brazil, Uruguay, Argentina, United States & Europe

THE BRITISH BANK OF SOUTH AMERICA, LTD
HEAD OFFICE: 4MOORCGATE STREET, LONDON, E.C.

{ -\ PR i, ... £2.000.
IDEM PAID UP....... PR et errerneaas 1‘033_833
RESERVE FUND. ....... e e eerme e, " 1.600.000

Rua Primeiro de Margo 45 and 47
Rua d¢o -Hospicio. 1, 3, 5 and 7

Branches at:—SAO PAULO, BAHIA, BUEDS AIRES, MONTEVIDEO and ROSAR:OD.

Office in Rio de Janeiro

Correspondents in:—Pernambuco, Pard, Mangos, Cears, Victoria, Maranhfio, Parahyba do Norte, Santa Cithsrinn; . e

Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. L

Draws on its Haad Office in London; The London Jeint Stock Bank, Limited, London and all principal towns in Umtod -
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Commerciale Itélians,
Genca; Societd Bancaris Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrld and Conespondents in  Spain; Orédit: Franoe- - -
l’oxtugais Oporto; Banco de Porbugal, Lisbon, and Correspondente in Portugal; The Bank of New York, M.B.A.,, New York; M.
Raoul, Duval and Co., Harvre. )

Also draws on South Africa, New Zealand and principal Cltleﬂ on Western Coast of South Anwerica. Opens Current Accounis.
Receives deposits at notice or for fixed periods anc transacts every desoription of banking business.
GIRGULAR LETTERS OF CREDIT AvAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LiMITED

Central Offlce RUA DA GLORIA, 36 — Telephone: 2404 Central
~ Cable Address® LATESCENCE ' ‘
RIO DB JANRIRO :
Direct communication between Rio de Janeiro and Victorla, Espirito Santo, State of Minas, etc.. 1,823 miles of line.
 TERMINAL STATIONS: NICTiiEBROY AND PRAIA TFTORMOSA. ’

. ’ TRAINS LEAVE FOft THE INTERIOR:—
NICTHEROY. PRAIA FORMOSA :—

€.30 Express—Campos, Miracema, Itapemirim, Porciuncula nnﬁ 6.00 Express—Petropohs, Entre Rlos, Ubn., Pente Nova, Porb*
branch lines, daily. - ‘Novo, Cataguazes, Santa Luzia and brnnch lines, dnly.
7.00 Bxpress—Friburgo, Cantagallo, Macuco and Portella, daily. 8.30 Express—Petropolis, daily.
1 o, . 10.25 Express—Petropiolis, Sundays and Holidays only.
7.45 Mixed—Macahé, Tussdays, Thursdays and Saturdays. 12.00 Espress—Petropolis, v veek days only.
9.40—Mixed—Friburgo 'm(l Cantagallo, Mond'\ys, Wednesdays and || 1620 Express—Petropolis and Entre Rios, “'“l‘
TFridays. 4 17.50 Express—Detr opohs, daily.
15.35 Passeio—Friburgo, Saturdays and when announced ' .| 20.00 Express—Petropolis, daily.

16.15 Mixed—Rio Bomto, daily. 'Wednesdays to Capivary.

21. 00 Night Express--Canipos, Itapemirim and Victoria, Mondays ard Fridays, sleepers and restaurant cars. Electric illumination - -

and ventilation. Single fare, 488900 Upper Berth, 10$000 Lower Berth, 15$000. . Return fare, 74$400. Lunch and
dinner served during. Joumey. sl - ) ’
’ o EXBURSIONS SPEGIA'.LY REGOMMENDED.
"“Nnolls—2 700 feet nbove sea level magnificent climate,
beautiful views during trip; 1 hour, 40 minutes. "1st class return. I
4$800. Stone ballast, no dust. @ trains per day. - || Monday.)

DELIVERY AT RESIDENCE.—A regular service of deliv: ery at residence in . Rio de Janelro, Nmtheroy, Fnburgo, Campes .
and Petropolis is maintained oy the Company, by whlch parcels ‘may be despatched direct from any address in one of the sbove
eantioned cities to any of the others with’ the minimum of trouble and at moderate rates. For further information vide ‘‘Guia Gerad
L] Horarlos" issued by tha Company twice a year or apply to any Agency or utshon in R,lo or m the Interior. '

1

I

Frlburso—2 800, feet above sea level. 3 hours; 25 minutes by ‘
passeio ' train. I’-ue, 10$800 1st class return (Saturdey e -

it
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.~ LAMPORT & HOLT LINE

Mail and rassenger Service Between

NEW YORK, BRAZII. AND RIVER PLATE

SAILINGS FROM RIO TO

SAILINGS FROM QIO TO

TRINIDAD 'SANTOS

BARBADOS AND MONTEVIDEO AND

NEW YORK

BUENOS AIRES

U U S PSR

‘; Cabins de Luxe and Statefooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etfc.

FOR FURTHER PAR'lICULARS APPLY TO

’ The Agen*s. NORTON MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 -  RIO DE JANEIRO - P. 0. BOX 34
" Santos.-F.S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-830 PauloF. 5. HAMPSHIRE & €o.Ltd.,P. 0.B. 32
Ba.hla F. BENN & Co.

. T DEN NORSKE SYD-AMERIKA LINJE

z . (The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=—= ——=NORWAY
BRAZIL il RIVER PLATE

f ' FOR EUROPE : — ' FOR RIVER PLATE :—
A ! 1 COMETA—Beginning September,
RIO DE LA PLATA—6th Septembher. ’ . SAN JOSE—Middle Septemher,

- COMETA—End September.
f For further particulars apply to : —

~_FREDRIK ENGELHART { Agent, - Fus G s, i gt
 REDERIAKTIEBOLAGET NORDSTJERNAN

I . L Johnscon I.ine

T Service between Scandinavia, Brazil and the River Pl._ifb. ,

m.s, VALPARAISO—To sail shartly from Sweden,

y—

- ms. KRoNFRINSESSAN MARGCARETA (brmgms also cargo s.s. Thal)—-'ro sail shortly from Sweden.

. .)_

For further p.utlcuhus apply to the Agent:— .
I-UIZ cAMPos 84, RUA VISODNDE INHAUMA, 8, RIO DE JANEIRO
; 88, RUA 1§ Diﬁ NOVEMBRO, 88, SANTOS.

‘s,
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THE RlO DE JANEIRO FLOUR MILLS & CRANARIES LIMITED.

. Telegrams: General Telephone : 1450 Norte Post Office Box
IETIDRMISY. . Sales depart’ ment 165 . 7 » T No. 486

Floury Mills: FRuan da Gamida I\To. b B
DAILY PRODUCTION 15.000 BAGS.

Cotton ‘Mill - Rua da Gambéda No 2.-

_ 450 LOOMS. DAILY PRODUCTION 27.000 METRES.
‘HEAD oFrFICcE — 48, MOORGATE ST. — ronpoN ®.C. .
BRANCHES ,
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE BARMIENTO
. (3er PISO) S. PAULO :
4, RUA DA 'QUITANDA'. .
RGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba; Flofianopolis, Rio Grande, Pelotas &
Porto Alegre. o

The Mill’s mar];.s of floury are:=
"NAOIONAL” “SBA\IOLINA”

: "BUDA—NACIONAL” .
“BRAZ]LEIRA” . CGUARANY?

" AND FOR SUPERIORITY o
' _ ‘ - 'HAVE BEEN AWARDED :
Gold ‘Medal Pariz 1889. - - S First Prize Brazil 1908
First Prize Brazil St. Louis 1904. o First Prize Brussels 1910
- _ - First Prize Turin 1911 ' '
Ol':F|CEQ — RUA DA QUlTA'\IDA 108 — RlO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED

Authorxzed Capltal ..... eeiienre e L1 000 000
Capital Paid up......coovvees Ceenanes .. 961,150
Reserve Fund ...... eeaaes e e . - 150,000

Branches at: SANTOS RIO DE JANEIRO and SAO PAULO.
Agenctes at CAMPINAS, jAHU and SAO CARLOS DO PINHAL

Conducts.a general conslgnment and commlsswn busmess Makes a speciality
of advances against Coffee, Sugar. Cereals & general merchandize.

HEAD OFFICE Brazﬂ House,2 Great St Helens, London,E C

Custom-House Clearing Agents.

o T
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COMPANHIA DE NAVIGAITON SUD ATLANTIQUE

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.

DEPARTURES OF STEAMERS— ’
FOR RIVER PLATE: : : FOR EUROPE:

For Santos, Montevideo and Buenos Aires. (Will come along side For Dakar, Lisbon, and Bordeaux. (Will come along side
tl

of quay.) Third Class Passage, Rs. 655000, Cargo accepted quay Third Class Passage, Rs. 145$%000. Cargo acespted
for Montevideo and Bueuos Aires. for Lisbon, Leixges and Bordeaux.
Superior accommodation for First, Second and Intermediary Passengers.
For freight apply to the Company’s Broker, F. Rolla, For further particulars apply to the Company’s,'«A:ge?ts:

Rio de Janeiro: C.» CA' & M.* Succ.” de D'OREY & C. AYENIDA &i0 BRANGO; 15 & 16.

Telephones: Norte 5701 and 5702.

Santos: AGENGE DE CIE. SUD ATLANTIQUE, S. Paulo: ANTUNES D0OS SANTOS & C., Rua Direita n. 41,

167 Rua 15 de Novembro.

LI.OYD NACIONAL

Sociedade-Anonyma

Fully Paid......... Capital........ RS 8,000,000$000
Cable Address Post Office Box 1254 - Telephones
NACIONAL — RIO RUA 1.° DE MARCO," 29 - NORTE 114 & 4141

Codes:—Scotts Code, 10th Tdition; Lieber’s, A.B.C., 5th Edition and Bentley’s.

Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS..
Fitted with MARCONI'S WIRELESS TELEGRAPH ’

FLEET: ' 'UNDER RECONSTRUCTION ;

8.5. Belem o 4,500 tons: Victoria (marine engines) ......... dw  2,80) tons
t.s.5. Campeiro - 4,000 ,, Natal (oil engines) .................. dw 3,500 ,,
t.s.s. Campinas - 2,800 , Antonina (oil engines) ...... renees dw 2,400 ,,

5.5. Rio Amazonas .................. dw 2,200 ,, Pernambuco. (sailer) .............. «dw 1,800 ,,
t.s.s. Campista dw 1,400 ,, - " ‘ ,

8.8, Arassuahy L dw 1,000 ,,

UNDER CHARTER: )
5.5. Neuquen  ...cceeeviininenennns dw 2,100 tons
General Agents at Rio de Janelro & Santos:— SOCIEDADE ANDNYMA MARTINELLI
”  in Europe :— LAMBERT BROTHERS' L'TD. LONDON
” " ” TU. 8. A, :— BARBER: & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—0OSAKA MERCANTILE S:5.CO. LD
0SAKA, JAPAN,

RECULAR SERVICE BETWEEN BRAZIL, ARGENTINA. SOUTH AFRICA, SINGAPORE, HONG KONG, . OHINA, JAPAH
AND VLADIVOSTOCK.

EXCELLENT FIRST AND THIRD CLASS ACOMMODATION

Future Sailings from Rio de Janeiro:-—

TACOMA MART, abiout 21st October.

SEATTLE MARU, ahout 15th Januaary, 1918:
For Partirulars re P1ssarros, Cargo, Freight, etc., apply to:— ’

WILSON SONS & CO., LIMITED
2 Rua da Alfandega -1° andar, RIO DE JANEIRO.

“GLUMOSE”

Patent Gum Preparation for Sizing Cotton, Wool & Lmen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL -
Federal Government: FPatonts N, 7447 & 8L909
o . Manufactured exclusively with Englisn material

KASTRUP & Co.

RUA DES. PEDRO, ¥ 77 RID DE JANEIRO
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© - WILEMAN’S BRAZILIAN: REVIEW.

OFFICES: 61 RUA GAMERINO,
P. 0. BOX—1521. . _ Tel. Address—REVIEW.

Subscription £5 per annum.
" Single copies supplied to subscribers only.

A‘GENTS—‘-

Rio de Janeu'o—- - '
grashley & G Rua do Ouwdor, No. 3s.

Si0 Paulo—
Hildebrand & co., Rua 15 de’ Novembro.

London—
©. Street & Co., Ltd., 30 Gornhiil. E.G.

LAVOURA E CRIACAO
A W_EEKLY REVIEW OF AGRICULTURE IN BRAZIL.

Directors: Drs. Augusto Ramos, Eduarde Cotrim and Fernando
. Werneck.
Annual Subscription— 1usmm
Which must commence in January or July.
Advertisements accepted.

OFFICES—RUA DO CARMO 66, 1st Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUSBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.
) Business Signs Engraved.
‘8. T. LONGSTRETH, R:a Quitanda, 110.
Telephone: Norte 703. *ixa do Correio, 906.

WILEMAN’S 'B'RAZILIAN REVIEW,
All communications t;) be addressed to the Editor.
Announcements of Bh'bhé, Deaths and Marriages concerning

Subscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS N
62 inserts 26 inserts 13 inserts 6 inserts 4inserts Single
per ins. erins, perins. per ins. perins.  perinms.

Ono Page..... £8 5 © g 0 400 76 4150 60
HnlfPuge 1 12 6 115 0 200 2 50 276 2100
Third Pave. 1 26 150 176 1100 1128 1150
Q;uar(:er Page 17 6 18 8 106 126 1389 150
1” across Page 80 78 8 0 90 10 0 1 0
l/2'8”.. 8 6 4 ¢ 4 6 50 5 6 6 0
/2=, el 19 29 2 3 2 6 29 80

13 or 6 innsertions are quoted for upon the ﬁllderstanding that the
Advertisement appears at least once a month. The 52 and 26 rates
are for Consecutive Insertions.

WANTED.

Working Mine-Captain, or Undergreund Expert, to energetic-
ally work, and further develop, a well known, old \Ianganese Pro-
perty in Minas.

Adequate wages to steady, really competent man. Apply to
Caixa de Correio 1007, Rio de Janeiro, giving references and stating
desired terms.

ARMANDO COMES GUiMARAES e

MASSEUR.
(Late of Lambary).

I am happy to be able to recommend Mr. A. G. Gmmalacq,.

from Whoae efficient treatment I derived much benefit.—J. P. W.

Mdnou—'rhlm pfﬁct or Caixa do Corrsio 1527,

" 'MMIL FIXTURES

I"OR EUROPE.
\Ild-Septemho'—DARRO Royal Mail, for United Kingdom

‘ FOR -RIVER PLATE AND PACIFIC.
Mid-Sei)temher;DA-R-R0, Royal Mail, for River Plate,
FOR THE UNITED STATES.

Late August——VESTRIS, Lamport & Hout, for United States.

E c%iss.‘c’. V. Wileman, L.R.A.NM.

Certified Teacher of the Royal Asademy of Music, London,
is open to receive pupils for the piano,

Terms on Application.

60 RUA BARROSO, COPACABANA.

WANTED.

Britisher, withh many years’ thorough experience in Brazilian
and Urugnayan praduce export, holding first-class certificates and
at present -employed (7 yvears with same firm), desires to change
for very good reasons. Is sub-manager and has charge of office,
competent in all office work, hook-keeping, codes, exchange, cor-
respondence, several languages. Capable of managing a branch
office or opening of new ones. Only situation of responsibility
wanted. Brazil preferred. Apply to: Ernest P. Hammerich,
c/o London and Brazilian Bank, Lid., Porto Alegre.

NOTICE

PASSPORT REGULATIONS.

~ All British Passports issued prior to the 5th August, 1914, are

now invalid. Holders of such Passports should apply at their con-
venience for fresh Passports from this office. )

Wife and children under 16 years of age may be included in
the holder’s Passport.

Passports must bear the photograph of flie holder, and of his
wife, if included in the Passport. These photographs must he
supplied in duplicate to this office by applicants for Passports.

‘British Consulate General, Rio de Janeiro.
28th April, 1917.
“oUR DAY"” APPEAL.

Copy of Telegram recsived by H.B.M.’s -Minister frim His

Malasty s Secretary of State fer Foraign Affairs:— )
London, 19th Junz, 1917.

T have been asked to transmit to you followirg hom Joint
Committee It hecomes nécessary for the Ordezr of St. John and
the British Red Cross Sotiety to appeal once more to the gener-
osity of their friends and supporters -at home and overseas for
fuuds to carry on their work of merey fur the sick and wounded

_of H. M. Forces. ' The Joint Committee has decided again to

make, such an appeal on. October 18th and we: earncstly beg your
assxatance in ‘making it known to the people of the country to
which you are geredited. Our Red Cross work is now cosbing
£8,000 a. day and incredses rather than dinkinishes, Our help is
given in every theatre of the: wor and to troops from every part
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of the Empire and will have to he continued for some time even
when victory has been achieved. We are deeply grateful for the
munificent help received frem sympathisers in all parts of the
world and we trust that with vour assistance tie appeal made on
“Qur Day” will meet with a response which wiil enable us to
continue %o do all that is humanly possible to lessen the suffering
of those on whase behar we plead. Their Majesties the King and
Queen and Her Majesty Queen Alexandra have graciously given
us their . patronage and support.—(Signed  Arthur, Grand
Prior of the Crder of St. John of Jerusalem; Lansdown, Chairman
of the Council of the British Red Cross Society, Headquarters of
the Joint Committee, 83 Pall Mall, London, S.W.
Balfour.

NOTES

. Fresh Issue of Paper Money. Of the 300.000:000$ authorised
hy decree 3.316 of 17 August, issues of Rs. 150.000:0008 for unde-
termined purposes and of Rs. 30.000:0008 ‘‘in aid of national pro-
duction” (alias ‘“‘valorisation'’) lave heen already authorised, leav-
ing only Rs. 120.000:0008 disposable.

Fraud in the Customs. The higher the tariff the greater the
incentive to fraud. For scveral decades the tariff has heen sys-
tematically and almost annually raised, until its evasion has becone
2 regular branch of industry and the easiest and surest way of
getting-rich-guiclk.

It was an open seeret ihat fraud was rife in practically every
custom house of the Union, Pernambuco being peculiar only be-
cause of the scale and bare-faced character of the frauds and the
outrageous attempts to cover up their traces by destruction of the
achives and burning the customs house occasionally to the ground.

This was geing a little too far and, in consequence, a commis-
sion of investigation wuas appeinted by the Minister of Finance
which, at great risk to themselves, denounced in unmistakahle
terms the collusion hetween customs’ officials and importing houses
for defrauding the Txcheyuer,

Unforiunaiely, impunity for such offences is practically
wuaranteed by the Brazilian fiscal system, in consequence of which
tesion of purely federal interesis is nearly always winked at and
condoned by the authorities of the respective State, more interested
in protecting defrauders of local polifical importance than in de-
fending Union interests,

This particular commission had to flee from Pernambuco for
their lives and it is to” the credit of Minister Calogeras that he
should have gone so far as to forbid the representatives of the
leading firms at Pernambuco entry at the customs and thus
virtually closed their doors to further import business, though we
doubt very much indeed if this salutary action will be upheld,
hecause it .seems unlikely that the TUnion Government
can resist the political pressure that will certainly be brought to
bear.

There is reason to believe that during late fat years Union re-

venues were defrauded to an altmost incredible extent, probably not
less than 150/200.000:000$ per annum ; but though the fact is gen-
o}'ally acknowledged, Government has so far shown little disposi-
tion to redress it!
' According to the actual system, perfected if nob
invented by German traders, differences between the duties that
Ol.l.g.h.t to be and really are paid are divided amongst the connivent
ufhc.m]s, the clearing customs clerks, with a good fat balance for
the importing house. '

The methods employed are as follows: distribution of docu-
ments for clearance by the inspector of the customs +to differ-
cnt clearing officials is altered and clearance entrusted only to
such officials that the respectivo importing houses can depend oun.
Between the clearing clerk of the importer and the clearing custom
housle‘.. official agreement is meanwhile come to as to the
flesci'_lption‘ and sometimes the weight to be attributed to the goéds
in vurtAue of which—for example—1,000 kilos of silk textiles ﬁdbl;
to duties of 30§ per kilo, might hé cleared as 1,000 kilos of ,i:ottdll
textiles on which the duty is only 3$000, . i o

—

Clearly neither unfaithful officials mnor importers’ clearing
dlerks could have any interest in defrauding the revenue in pure
henefit of the importer, and seeing that the facts have been estah-
lished beyond a shadow of a doubt, the inevitable deduction points
to all tiree being parties to the fraud.

The customs house officials are, of course, amendable to dis-
cipline, as also importers’ clearing clerks, of whom ninety have al-
ready been prohibited from entering the customs house.

Rut the other and to our mind far more culpable. offender—
the importer himself—is practically immune, seeing’ that even
should his clearance clerk be refused rcadmission, others
would take his place and fraud go on, after a time, much the same
as before. :

In protest against the action of the Government, all the lead-
ing commercial houses and even the foreign banks are said to have
temporarily closed their doors, though what possible interest the
banks or exporting houses could have in such a demonstration is
hard to imagine! . - ’

Anyhow, it is to be hoped, though searcely to he expected, that
the Government will this time take a firm stand and insist not
only on the guilty officials being dismissed, but. that the exclusion
from the customs house of their go-hetweens—the clearing clerks
of the ninety importing houses or their substitutes—should be
rigidly and unalterably maintained until the importers prove their
innocence, as they easily can, by simply exhibitiig their books.

The Blacklist. The aim and object of the Blacklist, as of
every measure tending to the destruction of the enemy’s trade
with neutral countries, is to deprive them of resources that such
trading afforded and, by reducing thee enemy to impotence, to
prevent any possible recurrence of’ a cataclysm like thirs," a
desideratum thab Brazil no less than any one of her allies, is in-
terested in bringing about. o

‘Until the advent of the Blacklst enemy subjects domiciled in
this and other meutral countries were free to trade, not only with
other neutral markets, but even with British subjects domiciled in
the United Kingdom, and to negotiate transport of merchandise,
purchased in Great Britain itself in British ships, hecause up te
that date British law was ulira-liberal or behind the times and so
failed to penalise trading wiilh the enemy domiciled in neutral
countries. '

By Trance and Italy enemy subjects domiciled in neutral coun-
tries were, from the first, regarded and treated as ‘‘enemies,” the
difficulty being to precisely determine the real origin of reputed
enemies.in this country, without previous and tedious research into
their antecedents, as many traders and trading houses, though
apparently enemy, turned out on investigation to be only enemy
by name in virtue of descent or association with genuinely
Brazilian concerns, ) . .

The adoption by Britain of a Blacklist not only. conciliated
British procedure with French, Ttalian-and Portuguese, but put an
end to a dangerous conflict of interests between their reprective
traders and, moreover, furnished the elements for determination
of the real origin of the parties suspected of trading with the enemy
or protecting enemy trade. | , '

To that end a Committee of the Allies was chosen to whom the
names of all suspected parties are submitted and only after in-
vestigation of an exhaustive character are names now recommernded
to their respective Governments for inchision in the Blacklist.

Now that Brawil is an ally, and consequently ‘just. as much
interested as any other in stopping trading between allied sub-
jects and those of the enemy in this.or any other country, it would
be only just and logical that representatives of the ‘Brazilian Gov-
ernment should figure on the Allied Committee and have a-voice in
the blacklisting of firms or individual traders suspected of direct
or clandestine trading with the enemy. By these means the sus-
picion so diligently fostéréd by German tradeis of subservence of
the Blacklist to private interests would be eliminated.

Only by cooperation of Brazilian with Allied authorities of
traders can this desiderntumi be brought’ about—all “the more
necessary now that similar methods ‘have been adopted by the
United States. : o R B

Cocperation on_the part, of Brazil,- of-. course,: presupposes
identity of aim and object, but nob necessarily of method, Brazil
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is not yet at war with Germany and consequently cannot be treated
as an enemy de jure, or trading be prohibited with the nationals
of Germany, Austria or Turkey by proclamation, as in the case
with the U.S.A.

As far as imports from Allied countries, inclusive of course of
the United States, no shipment destined to ostensibly enemy firms
by cither American, Brazilian. or any other vessels from the United
States will henceforth be permitted and as soon as the arrange-
aents of the United States Government are completed, shipments
to enemy cloaks may be expected to cease likewise.

Butb until such arrangements mature, it is in the power of the
Rraziian Government to cooperate effectively at United States
ports hy simple prohibition of acceptance of any cargo whatsoever
destined to parties figuring on the Allied Blacklist,

With exports only the authoritias of this country can deal
effectively. .

As regards the Entente countries, exports from this country
on reaching Europe are subject to such severe control that little
or nothing is now allowed to reach the enemy directly or indirectly
But with regard to the United States, there seems no way of put-
ting a stop to exports from this country short of forbidding imports
of produce shipped by enemy firms or their cloaks altogether,
whether by Brazilias or any other vessel. Though apparently ‘n-
evitable unless the Brazilian Government take the initiative, such
« procedure would be as disagrecable to the American as to the
Brazilian CGovernment, and should if possible be avoided, as ib
wasily might by refusing space on Brazilian steamers to enemy and
lacklisted traders until 2 new allied blacklist, in which both the
{uited States and Brazil cooperated, could be established.

The question of trading with the enemy is consdidered vital hy
a1l the Ailies and until Brazil brings her procedure into line witi
that of her Allies, friction and misunderstanding will be as inevit-
able as in the case of France and Italy before the adoption of the
Blacklist by Great Britain,

There is a disposition in Brazilian circles to lay the blame uf
interference with- clandestine trading by Brazilan firms exclusively
on England, overlooking the fact that, except for the adoption of
tie Blacklist by.her European Allies, prohibition of trading with
the enemy by both France and Italy world have been far moro
drastic and, in fact, absolute.

The object of the Blacklist was precisely to reduce to 2 mini-
mum interference with Brazilian trade, by prescription only of the
rnemy firms in a position to give aid and comfort to the enemy
and of Brazilian and neutral firms who, by acting as their cloaks,
aided or abetted them.

The Shipping Control. The President, we understand, has pub
avrangement for the recission of the contract with the Cia. Com-
mercio e Navegagio into the hands of Dr. Nilo Peganha, the Minis-
ter of Foreign Affairs; with‘the result that not only will the boats
of that company be soon active agents of supplies for the Allies once
more, but inténds, as we snnounced once before, to start a 1iuj:a
«of passenger and cargo steamers to England, France and the Medi-
terranean constituted with the ex-German sfeamers.

The very first steamer available will be put on the berth for
Turope. and if it touches at British ports, the problem of coffee-
cum-cereals will have been automatically resolved.

There are other and very important developments in process
of which nothing at present can transpire, but everything 1:00.i11’CS
not only to a satisfactory solution of trifling differences of opinion
hetween the Brazilian ané Entente Governments, bub thorough and
whole-hearted cooperation. . - Coe

~ The differences are so slight and the interests involved in
this struggle against autocracy so vital, “that it is wonderful that
they have not been composed long ago. o

Trading With the Enemy. The Iloyd Brasileiro s.s. Sergipo
has just left Manaos with 250 tons of raw rubber, of which 34 tons
or id per ccnb was shipped by ‘the following enemy firms:—
Ohliger & Co.-16, Strasberger 9, Semper 6, and Peters 3.

8ix Months' New .Capital. ‘“The Economist’” publishes
analyses of the mnow capital issues in the first haif of 1917. The
British Government during that period, apart from the sale of
Treasury bills, borrowed £1,038,482,500, of which £941,476,710 was
received from the Four and Five per Cent War Loans, £53,723,800
from the sale of Five and Six per Cent WExchequer bonds and
£43,000,000 from the sale of War Savings Certificates. The bal-
ance of £8,697,000 represenst general issues under the Treasury
restrictions. Of that balance loans . to Colonial Governments
amounted to £6,453,226, leaving only £2,243,774 for commerecial
and dindustrial requirements—including £1,500,000 offered for
subscription by the British Trade Corporation.

Extract from Repsrt of H.B.M.'s Vice-Gonsul at Manaos,
The British Vice-Consul at Manaos (Mr. J. Rowsell) reports that
during 1916 trade in the State of Amazonas was very profitable,
owing chiafly to the high prices ruiing in the rubber market, com-
bined with the fall in Brazilian exchange, a factor which tends
temporarily to.henefit a large exporting centre in Brazil such as
Manaos. But, whilst the rubber industry has been extremely pros-
perous since the outbreak of war, the output both of rubber and
caucito ball has been practically at a standstill for a number of
years, owing to various causes, and this condition of affairs is giv-
ing rise to a feeling of uneasiness, even among those who have
hitherto shown an invincible optimism as regards the progress of
the State, which teems with tropical wealth. Mr. Rowsell ex-
presses the opinion that the prosperity of the State is artificial,
and recommends British export houses to refrain from extending
large or lengthy credits, as the future appears doubtful and pre-
carious. Bank buying rates for 90-day bills on London have os-
cillated during the year between 1134d and 113d per milreis. The
variations were not so violent as in some former years, and expor-
ters had no difficulty, as regards exchange, in making their caleu-
lations for buying produce. The greater proportion of exports hag
been financed as hitherto by means of letters of credit issued Ly
London bankers and merchants, but a by no means inconsiderable
amount has been drawn for on New York in United States cur-
rency. The large surplus of export bills of exchange has been
readily negotiated by the two British banks operating in Manaos.
Of the large sums of money paid out, only an insignificant amount
remains in the city, the rest being rapidly disseminated amongst
the estates and villages on the” numerous #tributaries of the
Amazon, A branch of a Lishon bank is shortly to he opened in
Manaos. o

{ Compared with the record year 1912, when rubber was quoted

at 5$543 per kilo here and 7s 3%d per b in London, exports
from the Amazon show a decline of 15,000 tons or only 11%. But
though prices have here dropped meanwhile per kilo to 43000
and 3s. 1d respectively, production last season shows decided
vevival. The fall of exchange improves the position
of exporters and its tendency is to stimulate imports as well
and consequently in the long run to embarrass importers. So
long as paper money is the currency of the country, the com-
mercial condition will be always artificial and, as Mr. Rowsell
says, large and lengthy credits should not be encouraged. ]

From the Stiblime to the Ridiculous. When the submarine
campaign of frightfulness commenced last February, Germaus
were told it was their only chance and unless they could bring
hated England to her knees within a fow weeks, they might as well
throw up the ‘sponge. So they fluig away the last shred .of
decéncy and drove the United States to side openly with their
éiiemics. Now all Hindenburg has to console them with is that
after six mouths of this kind of warfave, the submarine camp@ign.-
if not victorious, will at least ‘impair the economic life of England.?

“General Haig, who is not fond of talking, says that one aere-
plane is worth a thousand soldiers. The battle of Mess_in’es was’
won' as much by the aeroplanes as by guns and with ‘thé:-un-
limited supply of aeroplanes the appropriation of $640_-,000,000 \;vill"
secute, not only may submarines.be disposed of; but the Germans
bo brought finally to. their knees with far less waste of lifo than'
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ighti : v - i ‘herefor s the
gheer-fighting on land or sea would - entail: Therefore, a

cWall Street Journal'? says, let the American Eagle fly in squad-
rons and in fleets!

Ruthlessness in South America. A German newspaper, re-
cognised as an organ of the shipping trade, has this tf’ say in regarr.'l
to future export business: ‘‘Future developments will de?end pri-
marily on the length of the war. The longer Germany is cu.t off
from the South American market, the harder she will find it to
vecover her, share of trade. It is comparatively easy in the case
of imports, but as to the exports to South Ameriea, i?, must he re-
membered that the demand for finished products exists, and' has
not to be ereated; conscquently, the longer the South Ainlerxcans
are compelled to take non-German and especially American pro-
ducts the more aceustomed they will become to them and the more
anxious to avoid anctiier change.” .

Before this almost human intelligence was shown it was neces-
sary to work off a large amount of feeling against the United States
and the “Yankee vultures” who were “grabbing the trade of South
America’ in a manner which is complained of as “puthless.” What
is meant by rutbless may he found in the figures of the trade of
Sonth and Central America. The Statistical Abstract shows that
those ¢ountrios annually purchase of other countries about
$561,000,000 of manufactured goods, and sell to them
£1.200,000,000, principally raw materials and foeds. There is P~
market more valuable than the one that buys manufactured goods
and sells raw products. The writer claims that Germany’s sharo
of this rich trade was $337.000,000 a year before the war. It is
heart-hreaking to see that trade going so largely to the “Yankee
vultures.” In the eleven months of the fiscal year 1914, Brazil,
for instance, hought $28,000,000 worth of us and sold wus

$95,000,000. In the corresponding period of this year that |

country took $30,000.000 and soki us $140,000,000. Argentina,
Chile and others made cqually large increases, so that, whereas our
total trade with South and Central America in the 1914 period was
but $374,000,000, in the same period of 1917 it was more than
$760,000,000, with every indication that next year it will be larger,
Possessing a large share of the world’s trade, Germany deliberately
set the ‘world aflame to get more, hecause, with her, politial and
commereial expansion arve interdependent. What she had she has
lost.” At least one man in Germany sees it. When she tries to
regain what she has lost, South America will remember what it
has suffered from “fthe last argument of kings,” and continue its
ruthless husiness relations with the United States.—“Wall Street
Journal,” New York.

 REPORTS OF COMPANIES

St. John del Rey. Tie report of the St. John del Rey Mining

- €a;, Ltd., states that the tonnage crushed was less by 5,100 tons

than that of the preceding year. The vield per ton realised was
80s 8}4d, -the fizure for. the preceding year being 48s 5%4d. Work-
ing cost continued to be affected by war conditions, charges for
freight and insurance being heavy. The profit for the year is
£155,593 and a balance of £7,574 was brought forward. The
directors recommend a final dividend on the ordrinary shares of
1s 8d a share, less income tax, making, with the interim dividend
of 9d a share paid in December last, 25 a share or 10 per cent, for
the year. The balance of profit remaining after providing for the
prefererice and ordinary dividends, income tax and excess profits
tax and 'donationjto war funds is £64,057. This will he disposéd
of by transferring £50,000 to capital works accounts, £10,000 o
reserve fund, the balance of £4,057 being carried forward. 7'1‘he
directors feel it necessary to maintain their policy of strengt{hening
t!le financial position of the company in view of the uncertain dura-
tion of the war and the impossihility of forming at the present time
any exact estimate of the capital which will be required for work-
ing tlie mire below horizon XX. It may also be pointed out {ahat
in arder-to avoid a possible failure of essential stores and materials’
the company had increased its stock from £120,936 on Feb 29 1916'
to £182,955 on Feb 28, 1917. Mr. Chalmers’ report show’s thaé
t_[le_ latest explorations on the lode ave very satisfactory, Horizons
XIX and XX compare. favourably hoth as regards the size of the,
Jode and the quality of the mineral with the horizons above them.i

THE DUMONT COFFEE COMPANY, LIMITED.

Directors in London—G. A. Talbot (Chairman), Colonel 8ir R. D..

Moncreitfe. Bart., C.M.G., AD.C, H. W. Bryans, John Buchanan
and Cecil F. Parr.

Directors in Brazil—John A. Davy, and Dr. M. A. de Gusmio,

Auditors—Messrs. Jackson, Pixley, Browning, Husey & Co.

Secretaries—Messre. . R. Buchanan & Co. .

Offices—43, Leadenhall Street, London E.C. 2.

Report presented at the Twenty-first Annual General Meeting
of the Dumont Coffec Company, Limited, held at Winchester
House, Old Broad Street, London, E.C. 2, on Monday, 9th July,.
1917, .at 12 noon, -

The Directors submit tiie General Balance Sheet and Profit
and Loss Account for the year ended 31st December, 1916.

The gross profit for the year amounted to ............ £82,964 6 &
The London charges were ......coccoevoveeeeieiiicinnien 5,539 10

-

(¥
x4

: £77,424 15 ¢
Amount brought forward from 1915 ... 38,114 10 ©
- £115,939 6 4
Interest at 5)4 per cent. per an-
num, inclusive of Income Tax, '
. has heen paid on the Delen- -
tures, amounting to ... 21,021 O O
The Dividend of 7}4 per cent., in-
clusive of Income Tax, has been
paid on the Preference Shares,
amgaanting - to
51,021 O G

LOAVING ooeee e £64,918 6 1
It is proposed to pay on the 10th of July a Dividend

of 4 per cent on the Ordinary Shares, which will
15,999 12 0

£48.018 14 &

The crop amounted to 86,244 cwts, of coffee as compared witit
85,533 cwts. in the previous year. The gross average price reakised’
was equivalent to 60s per ewt London terms, against 50s 7d in 195,
This satisfactory result is due to the bulk of the crop having been.
shipped to London, prior te the Proclamation of 23rd February.

The laying dawn cost in London was 425 8%d per cwh com-
pared with 41s 8)4d per ewt last year. The expenditure im

Brazil was lower, but freights and War Risk Insurance were ab
a substantially higher level. :

Railway, Stores, annd sundry profits amounted to £3,601 3s 5d&'
as compared with £5,761 13s 10d the previous year. A decline is
shown in the railway receipts, due principally to the carriage of
coffee from ncighhouring estates having heen diverted to a new
branch of the main railway. B

Mr. Davy retwrned to Brazil in March. He reports that the-
Fazenda suifered to some extent from the severe drought at the-
end of last year, but estimates that the present crop-will be larger.

I.Il‘. H. \.V. Bryans and Mr. Cecil F. Parr retiré ifrom the Board.
on this occasion, and, being eligible, offer themselves for re-election.

’l‘h(? Auditors, Messrs. Jackson, Pixley, Browning, Husey &
Co. retirc aud offer themselves for re-election.

By Order of the Board,

P. R. BUCHANAN & CO.,

’ Secretaries and Agents.
30th June, 1917 &
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BALANCE SHEET, 31st December, 1916. CR.
DR. e . e . e Bl ‘ £ s d £ 5.4,
. . 4 £ sodl y Balance from last year ............ 38,514 10 7
To Capital Authorised .......cocoen 800,000 0.0 ., Fazenda Profit and Loss Account 78,161 6 10 ’
. Capital Issued, viz.:— ,» Interest on Debentures purchased 2,395 35 0
10,000 7% per cent Cumulative .» Interest and Discount ............... 2,116 12 3
Preference Shares of £10 each 400,600 0 0 ), Miscellaneous 282 3 6
39,999 Ordinary Shares of £10 5, Transfer Fees 818 9
each peern s 399,990 0 © 82,964 6 4
799,990 0 0 —_——
5% per cent Tirst Mortgage _ £121,478 16 11
Debentures  coeeeereciieneies 399,800 0 O ) o — e
Less Redeemed and cancelled . 17,600 0 0 By Balance brought do“"n"? .......................... £94918 6 4

—— - 382,200 0 O
. Sundry Creditors—

Bills Payable (since paid) ..... 37,000 0 ©
Open Account ...... SRR 11.210° 0 8
’ ' - 48,210 0 8
. Reserve ACCOUNE  wevvrveerrerererieimiiinininii 130,000 0 0O
+ Profit and Loss—
Balance at 3lst December, 1916 ........cc....... 64,918 6 4

£1425,318 7 O

Estates Purchase

By 1,200,000 9 ©
., Cash at Bankers 4,059 17 5
- Fazenda Current Account (including met pro-

ceeds of coffee receivable after 31st December,
1916, £138.552 0s 1d) 166,688 O 6

. Sundry Debtors ......... 200 0 0
.. Debenture Purchase—

443 Dumont 5% per cent Debentures at cost ... 44,446 14 2
. War Loan, £10,000 at 4}4 per cent, at cost ... 9,928 14 11
£1,495,318 7 0

Signed on behalf of the Board.
G. A. Talbot, John Buchanan, Dircctors.

We report that we have obtained all the infoymation and ex-
vlanations we have required, and in our opinion the Balance Sheet
dated 31st December, 1916, is properly drawn up so as t6 exhibit a
irie and correct view of the state of the Company's affairs, ac-
cording to the best of our information and the explanations given
‘o us, and as shown by the books of the Company. The Brazilian
Accounts of the Companhia Agricola Fazenda Dumont, audited
by Mr. James W. Gray, of Sic Paulo, arve properly incorporated
in the London Balance Sheet. ..

Jackson, Pixley, Browning, Husey & Co.,
. Chartered Accountants, Auditors,
58 Coleman Street, London, E.C., 2, 29th June, 1917.
PROFIT AND LOSS ACCOUNT, 81st December, 1916.
' ) DR.
£ s d £ s d
To Registrars’ and Trustees’ Fees for

Debentures  ..ooveeviveiinnneenn 485 7 3
. Office Rent and Secretaries’ Re-

muneration : 2,000 0 0
.. Dircctors’ Fees 2,850 0 0
»- General Charges 4
+ Auditors” Fee 0

5,530 10 7
21,021 0
94,018 6 4

£121,478 16 11

-, Debenture Interest

5. Balance cayried down'

‘To Dividend on Preference Shares for year ended .
. £30,000 0 0

31st December, 1916 .......ccvveerreinne .
:» Balance, carried to Balance Sheet .............. .. 64,0186 4
© 7 poa,618 6. 4

e mtan

£94,918 6 4

PROFIT & LOSS ACCOUNT for the year ended 31 December, 1916

DR.

“To Fazenda Charges— :
Cultivation  .ooceeveveerenne, Rs. 607:118$500 £31,067 7 11
Picking  ..oeoenn.. R 272:746$800 13,956 19 4
Curing and Drying .. . 105:545$600 540019 4
Estate Transport ...,.. 74:3153$100 3,802 16 10

Uukeep of Rba‘ds,’M@iéh‘igery, o
Buildings, Stores, Teriaces, ete. 169:148%690 8,655 13 1

Implements and Tools’ 1:211$300 6119 8
Tire Insurance on B’ujl‘_m'gs oo, 4:6418170 237 9 11
Administration  ..pleero.. 111:8218100 5,722 111
General Expenses ..... .. 27:1268990 1,388 2 10
Dispensary—Net Cost for Year . " 4:481%$900 229 6 11
xpenses_and Introduction of ' L V '
New Colonists . 5:338$300 273 3 5
Municipal Taxes on Coffee, etc. ;  10:6068600 54215 2
Office Expenses ........... e 17:796$300 . 91018 5

Ré. 1.411:808$350° £72.249 9 9
“To Balance, being Profit for Year, . T .
at Exchange 12 9-32d. .......... 1.527 ;4278710 78,161 610

Rs. 2.939:3263060 £150,410 16 7

CR. )

By Coffee Sales—Net Proceeds Rs. 2.868 :052$110 £146,809 13 2

,, Stores—Profit on Sales ......... 23:004$300 1,177 376
,, Dumont Railway—Profit  for )

the year ...coevviiverieenn 39 :8938950 2,041 811

,, Miscellaneous Receipts ......... 5:2758700 26919 5

,s Rents, efc.  oooceciininen 2:200$000 112 11- 7

Rs. 2.939:326$060 £150,410 6 7

I hereby certify that I have examined the documents and f:bQOks
of the Companhia Agricola Fazenda Dumont and have found same
in good-order and correct. _ et
) James W, Gray.
Dumont, 5th May, 1917. '

—

Dumont Coffee. The twenty-first annuel general meebing of

the Dumont Coffee Ca., Titd.; was held on 9 July at ‘Winchesier
House, Old Broad Street, E.C., Mr. G. ‘A. Talbot (the Chairn}':m)
presiding, A representative of the Secretaries (Messrs. P. R.
. Buchanan & Co) havisg read the nobice convening the meeting;:
The Chairman ‘saitl : Gentlemen,—The report and accounts hav-

. ing been circulated will, with your consent, be taken as read. ‘The

report-we now present will, I trist, be deemed a satisfactory one
by the shareholders,-for we feel we havw"g" fauch to be thankful: for.

Prodyeing our crop 5000 miles away, and. having for & large por-
tion of it to rely on markeis at some distance over the seas; wo

_-have. been able tosell it at an average price of 60s, which is the
: llnighest price realised since 1912, though-aiwar is raging whicht‘jhas
. paralysed the trade of the countries of Central Europe; and tho!?‘gh
: .a'ruth-\lc'ss- submaxine ‘campaign is being waged-dgainst all shippivg,

both of the Allies and of neutrals, I need hardly say that the
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sharcholders of this company owe more than I can express to the
British Navy for their ceaseless vigilance and to the plucl-( and p.cl'-
severance of the officers and men of the mercantile marine, which
has enabled us, under exceptional cireumstances, to Lring our pro-
duce to the consuming countries,

The profit of ihe company for the year under review was
£77,425, or an increase on that of last year of £35,852. The crop
was slightly in excess of that of 1913, but the reasons for the 01'1-
hanced profit are that the coffee realised nearly 10s more a cvr,
while it cost only 1s more to produce. The cost of production on
the estates was 1s 9d lower than last year, being 16s 9%4d, compared
with 18s 6Y%d last year, and the charges for railway freight and
export were also less than in 1915 by 7)4d per ewt. but .the ocfﬂn
freight, insurance and London charges rose from 9s 7d in 1910 to
13s 0%4d in 1916, or an increase of 3s 53d, the ocean freight dur-
ing 1916 heing 9s 9d a cwt, against 6s 8d a cwt in 1915 and aboud
1s 11d hefore the war. Thus our saving of 2s 4)4d in Brazil was
gwallowed up and 1s added to the cost through the excessively high
rate of ocean freight. I should mention that the rate of exchange
was more favourable to us in the latter year—namely, 12 9-32d,
compared with 13d for the milreis, which somewhat reduced the
cost of working in Brazil. Nevertheless, the chicf credit is due to
the staff in Brazil for the cheaper working, for the cost in cur-
reney of producing our crop was Rs. 16.87 a cwt, compared with
Rs. 17.12 in 1915. Turning to the balance sheet on the dcbit side
I should explain that the item “Sundry creditors—open account’,
£11,210 0s 8d inciudes £10,894 195 6d for income tax. On the
credit side, Fazenda current account, £166,683, includes proceeds
of coffee receivable after 31st December of £138,552. Another
large item in this total is stores and stocks in hand, £14,407. 1In
the Fazenda profit and loss account the amount spent on cultiva-
tion is less than that of last year, being at the rate of 6s 3d a cwt,
compared with 6s 11d in 1915. In addition to this £3,194 was
spent on the upkeep of new clearings, while the cost of picking was
in 1916 3s 2d a cwt, against 3s 10d a ewt in 1915, This cheaper
working has resulted, as I said before, in the crop heing produced
at 16s 9}2d, compared with 18s 6%4d in the previous year.

I have spoken so far of the ecost of producing our crop in Brazil,
We have now other important factors in the working o the com-
pany ibat require censtant care and atiention, and they are the
shipping and selling of our erop. As regards shipping, the des-
patches were fairly regular up to December, as up to viat iime wo
managed to ship our coffee to this country. with the exception of
5,040 hags sent to America.  Since January freights have heen
very scarce; practically all the space available was required for
essential foodstuffs. On the 23rd February the import of coffeo
into this country was prohibited by Government prociamation, an
thougih we represented to the Board of Trade that the Dumons
Coffee Company was entirely British and that our coffee was in
demand for Government contracts owing to its superior curing, they
did not accede to our request to grant us licesce to import it into
England.  Fortunately for us there were only 19,000 hags still ta
be shipped at that date.

Of this 7,000 bags have since arrived m
London.

We have sold some 10,000 bags in Santos at the Lou-
don equivalent of 555 per ewt and we have shipped 2,155 bags to
Marseilles.  On this latter the freight and war insurance are very
high—namely, ahout 32s 6d per ewt—and we hope a sufficiently
good price will be realised there to justify this shipment at such
expensive rates.  As to the price we shall realise for the growing
crop 1 am unable to give an opinion. You will have gathered from
what I have already said that while the war lasts we shall have o
rely on the American and other foreign eountries purchasing our
coffec. And I way say thas we have had enquiring as to whether
wo shali sell the whole crop, which s an indication that in some
ouarters there is a feeling that there will be n good demand for
coffee in the future. This is borne out by the good prices our
brokers were able to obtain for our coffee in Ingland when export
had ceased and the supplies were in excess of the requirements of
howme consumption. o o :
As regards tho condition of the pl'opél‘
Buchanan to speak.
sleps wa

ty, I will leave Mr.
T can say, however, that we are taking what
: cau to maintain the value of the property and the pro-
duction of crops by planting new land. We have now 1,304 acres

new land planted and not yet productive, which will give an in-
crease of 10 per cent to the productive area, and we have streng-
thened the financial pesition of the company by adding £10,401
3s 9d to the amount carried forward, which now stands at the suh-
stantial sum of £48,918 14s 4d. The shareholders will, we trust,

approve of the somewhat conservative policy we have adopted or

strengthening our carry forward rather than paying away all tha
profit earned in dividends. It is, we feel, only the right one, faced
as wa ave with the uncertainty of the market for coffee in the im-
mediase tuture. Before sitting down I wish to say that the staff
in Brazil deserve considerable credit for their loyalty to the in-
terests of the company at a time when their responsibilities aro
increased by the continuance of the war. I now propose: ‘ That
the report and accounts for the year ended 3lst December, 1916,
now submitted, he and are hereby received, approved and adopted,
and that a dividend of 4 per cent, less income tax, be paid on tho
ordinary shares of the company.”’ ) :

Mr, John Buchanan: Notwithstanding all the difficulties aud
anxieties we have heen experiencing for some time past, it must be
satisfactory to the shareholders to know that the estate is heing
kept in first rate order, that the coffee trees are in good heart
and vigorous, that new additions are being made to the planted
area every year, that the quality of our produce is being fully main-
tained and that it is much appreciated in the London marke:.
It is most creditable to the local management that they have been
able to retain a sufficient labour force when labour is very scarco
and no new colonists are entering the country. Credit is also dno
to_them for economical working on the fazenda. Everything,
therefore, connected with the practical working of the property
in Brazil being at present quite satisfactory, I beg to second the
‘adoption of tite report and accounts for 1916.

Sir Douglas Fox said he had not the least desire to criticise

‘in any way the action of the Board. He thought the thanks cf

the shareholders were duc to them, and certainly their thanks wero
due to the management and the staff in Brazil for having obtained
so good a result in such troublesome times. There was only oue

-point to which he wished to call attention, and that was that the

result to the ordinary shareholders was very disappointing. The
question was whether it would not have been possible to give them
a little hetter dividend than that which was now proposed, seeing
that the company had enjoyed a fair amouni of prosperity.

The Chairman, in reply, said he quite agreed that the ordiaary
shareholders had not fared very well, but, as he had already ex-
piained, the direciors must in these times exercise a certain
amount of caution. Tt would he injudicious to pay away all tho
profits in the present time of uncertainty, although he quite ap-
preciated the fact that the ordinary sharcholders were deserving.
of consideration.

The resoiution was carried unanimously.

The retiring directors (dr. H. W. Bryans and Mr. Cecil F
Parr) and the anditors (Messrs. Jackson, Pixley, Browning, Husey
and Co) having heen re-elected, Sir Douglas Fox proposed

a hearty vote of thanks to the chairman and directors, the manage-

ment and staff in Brazil, and the secretaries, which was unani-
mously accorded, and the proceedings terminated.

AGUA SANTA GOFFEE GCOMPANY, LIMITED.

Directors— John Buchanan (Chairman), Henry Schulman, G. A-
Walker, B, 8. Wilmot and J. A. Davy.

Auditors—Ball, Baker Cornish & Co.

Secretaries and Agents—P. R. Buchanan & C(;.

~ Registered Office—45 Leadenhall Street, London, E.C., 3.

Report presented at the Feurth Annual Ordinary General

" Meeting of the Company held ab the Registered Offico of the Com-

pany, 45 L(aadellhaill Street, London, E.C., 3, on Tuesday, 10th
.Iqu, 1917, ‘at 12 noon.

The Directors submnit the Balance Sheet and Accounts for the

" year ended_ 31st December, 1916,
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£ s 4. CR.
The Balance brought forward from last year is ...... 1,560 18 10 . £ s d £ s.d
O Profit for the FEAT IS weerorrreeerrmeeesrreersrroorinn 6,431 12 5 By Capital Expenditure—
The Profit for P FEAT 1S -oovvnvreaninirnninienss i Cost of Estate and Improve-
7.995 11 G ments as per last Balance
. .. o . Sheet  ...ceciiveiiiiii, 143,030 1 5
. . refer Dividend in respect of s 3
Deduet—Interun Preference Dy o pecs o Further Expenditure thereon
1916, paid on 13th December, 1916. £2,625 0 0 for the year 1353 3 3 °
Balance of preliminary Expenses 0 T IR e =9 ) 144,383 4 S
—_— , 3
writtenl off  coveriiiiiis 1,600 0 © ) 1 SEOTES, €1C.  wovueerooeoeroooee 1.467 13 4
 fon Ce et e s s
—_— 3,625 0 0 » Underwriting Commission  .........o...oovveeeniiins 5500 0 0O
_ T ,» Net procceds of coffee receivable after 31st De-
Leaving R, e s 4870 11 6 comber, 1916 ... 10,619 11 2
The final dividend on the Preference Sharves, in re- ,, Sundry Debtors and Dehit Balances—
speet of 1916, was paid on 30th April, 1917 ......... 2625 0 0 London ...l 712 5
: - Brazil 1,040 14 2

Teaving a balance to carry forward of ... £1,745 11 ¢

The crop amounted to 8,378 ewts, as compared with 16,232
cwts for the previous year. The whole crop was sold in London,
and the average price realised was 61s 5d per ewt, against 49s Gd
per ewt last year.

The Estate is reported to be locking well, the good rains which
«tarted in December having proved most beneficial, and Mr. Davy,
who visited it ‘early in April on hig return to Brazil, noticed a
2 marked improvement in the appearance of the 184 acres of youny
coffec. The Manager estitnates the current crop at from 13,500
to 14,000 cwis. The importation of coffec into this country was
prohibited by Government preclamation of 23rd February last, and
consequently the crop will probably have to he disposed of on other
markets,

Mr. G. A. Walker and Captain B. S. Wilmot retire from the
Board on this oceasion, and, being eligible, offer themselves fur

re-election,

The Anditors, Messrs. Bail, Baker, Cornish & Co., retire, awl
offer themselves for re-election.

By Order of the Board.
P. R. Buchanan & Co.,

Secretaries and Agents.

2nd July, 1917.

BALANCE SHEET, 31st December, 1916.

DR.
£ s o d £ s.0d
To Capital Authorised and Issued—
75,000 Cunulative 7% Partici-
pating Preference Shares of
£l each ..., 75,000 0 0

75,000 Ordinary Shares of £1 each 75,000 0 0
10,000 Deferred Shares.of 1s each 500 0 0
: 150,500 0 O

» Bills Payable (since paid) ....ooeeeiovrerseeenons 6,300 0 0
»» Sundry Creditors and Credit Balances—

London ... eerrrredeierines 2,183 17 8

Brazil e, 706 15 2

_ 2,890 12 10

s Profit and Loss Account— )

Balance at 31st December, 1916 .......cccconrirns 4870 11 6
.

£164,061 4 4

i e st e i e e

1,057 6 7 .
- s, Cash at Bankers and in hand—

London
Brazil

=
[
vy
o]
o
(=]

1,038 8 7

£164,061 4 4

Signed on hehalf of the Board,

Jobn Buchanan, Henry Schulman, Directors.

REPORT OF THE AUDITORS.

To the Sharcholders of the Agua Santa Canta Coffee Company,
Limited.—We report that we have obtained all the information
and explanations we have required, and that we have examined the
foregoing Balance Sheet with the London and Brazilian Books and
Vouchers of the Company. In our opinion the foregoing Balauca
Sheet is properly drawn up so as to exhibit a true and correct view
of the state of the Company’s affairs according to the best of our
information and the explanations given to us, and as shown hy the
hooks of the Company.

Ball, Baker, Cornish & Co.,
Chartered Accountants.
1, Gresham Buildings, Basinghall Street, 29th June, 1917,

PROFIT & LOSS ACCOUNT for the vear ended 31 December, 1916

DR,
£ s d
To Expenditure in Brazil— .
Cultivation  ........... 3515 4 4
Picking, Curing and Drying ... 1,834 15 7
Inland Freight and Kxpenses of Export ......... 5,102 010

Upkeep of Roads, Pasturcs, Machinery, Build-
ings, Terraces, Live and Dead Stock, ete.... 1,l61 13 1
Administration, Office Salaries and General
EXPENSEsS  oiiiiiiiviiriiiinrie e 1836 2 6
Difference in Exchange .....c.o.ocoviviienininnn. . 76 411
,; Expenditure in London—

Secretarial Fee 250 0 O

. Directors’ Yees 850 0 O
General Charges 64 6 7
Auditors Fee i, , 8110 0

,» Balance, heing profit for the year .oo.ooviviiinians 6,434 12 8

s851156 10 6

3

To Preference Dividend to 30th June, 1916, (paid

13th December, -1916) ...cvevviiiiiiminiiiiiinnn, q 262 0 0
,» Amount written off preliminary cxpenses ... 1,000 0 O
,» Balance carried down vo..ovociiieeiiinen i 4,370 11 6

© 8799511 6
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CR.

By Coffee Sales-

n 0
Net Proceeds 20,370 19 1

Stores and Sundries 66; }} ?
Interest. ete. ... 64 (‘) ¢
Transfer Fees sty
Crop Adjustment

£91,156 10 6

By Balance from last yeor ...l £8,685 18 10
Less Appropriations per last Re- i
POIt e 7125 0 0O

: 1,560 18 10

,» Balance from 1916 Account ..o 6,434 12 8

£7,995 11 6

£4,370 11 6

By Balance brought dow:

SANTA CRUZ COFFEE GOMPANY, LIMITED.

Directors in London—Mr. John Buchanan (Chairman). Mr. Wal-
ter George Waldror and Mr. George Watson,

birectors in Brazil—Me. John A. Davy.

Auditors—Messrs, Ball, Baker, Cornish & Co., Chartered Accoun-
tants,

Offices—Friars House, New Broad Street, London, E.C.2.

Directors’ Report presented at the Sixth  Annual  General
Meeting of the Company, held at Friars House, New Broad Street,
London, E.C.. on Mouday, July 16th. 1917, at 12 o’clock noon.

The Directors heg t ~ubmit the Statement of Accounts for the
year ending 31st Decewber, 1916.

The coffec crop Tor the vear. estimated at 1.800 hags, actually
amounted to 1,850 hags, or 2,184 ewts. and realised in Santos
€1 13s 6d per ewt. The crop for the vear 1917 is estimated to pro-
duce about 6,000 hags. By Davy states that he is quite satistied
with the condition of the Fazenda and reports favourably upon the
appearance of the coffer trens; there is every indication that the
property is going to turn out a first class Fazenda,

The preparation of the new drying grounds and the buildings
and plant necessary for dealing with the increasing production of
coffee, is proceeding satisfactorily, A vein of clay has been
located wpon the Cowpany's property producing a good quality of
brick. 1t is estimated that the clay formation will yield a supply
of bricks sufficient for the company’s requirements for some years,

The bricks are naow Leliz used in the construction of the qew dry-
ing grounds.

Mr. George Watson retires from the Board at this meel
and, being eligible, offers himself for re-eleetion.
of the Company, Messrs.
Accountants, retire,

ing,
The Auditors
Ball, Baker, Cornish & Co., Chartered
and .re eligible for re-clection.

By Order of the Board,

L]

. Harold Skeats, Secretary.
Yriars House, New Bond Street, London, E.C.2, July 6th, 1917.
BALANCE SHEET, Decembey. 3lst, 1916.

e - . -, fe . N . :
The Receipts and Hxpenditure in Brazil during the year have been

converted at the rate of 12 1-8d per Milreis,

Liakilities.
To Share Capital— £ s d
Authorised and issued 50,000 shares of £1 each
»» Eight per cent Three Year Notes—
Amount called up on £8,650 Notes
isswed L 4,325
Add Instalments paid in advance 3,725

£ s d.
50,000 0 ©

00

00
8,050 0 @
Note.—The Notes are repayable on January 1st,
1919. The holders have the option, at that
date, in lieu of repayment (subjeci to the
nhecessary arrangenients for the increase of the
Share Capital) of converting their Notes into

Shares at par.

» Creditors—In London
In Brazil

126 13 11

1,077 6 10

1,204 0 9
411 4 10

£59,665 5 7

Assets.
£ s d. £ s 4.
By Cash at Bank and in hand—Tondon 768 10 6
Sdc Paulo and Santa Cruz ......... 1,257 1 4
2,025 11 10
Debtors—Santa Cruz .........ocoooomvmernenei, 689 12 5

,» Investments, Excheguer Bonds and Treasury

Bill, at cost .oooooiiii e, 1,486 2 g
»» Stocks in Hand—Coffec (since sold) 330 811
Stores, Maize, Tigs, Bricks and
Tiles, ete. ........coooiiiiiiiiie.ll, 774 14 11
1,105 3 10
» Livestock, Vehicles and Harness—
as per last Balance Sheet 9
Additions during 1916 ............... 2
1,349 6 11
sy Lands—as per last balance sheet ... 4,955 16 1
Amount expended during year
ending December 3lst, 1916.... 4 511
_ 5030 2 0
», Buildings—As per last Balance sheet ...... ........ 1,500 0 0O
:» Culovists’ Houses—as per last ’
Balance Sieet  ..................... - 4,644 11 3
Amount expended during  year
endmg Docember 3lst, 1916 ... 6416 7
4,709 710

s, Coffee Plantations—as per last
Balance Sheet ........o.o.......... 81,420 14 5
Amount expended duting vear o
ending December 31st, 1916.... ‘2,645 16 6

34,066 10 i1
s» Plant and Machinery

LT SO U OSPN 1,400 0 ©
s» Pastures and Fences—as per -
last balance sheet ............... 841 14 6
. Amount expended during year
ending December 31st, 1916....
; 85319 1
»» Furniture and Fixtures ..............c...... ... 150 0 0
»» New Drying Grounds—Balance as
per last Balance Sheet ..............
Amount expended during year
ending December 31st, 1916 ...! 38 4 0
—_—— 7015 2
5» New Brick Fields—Amount expended during
year ending December 31st, 1916 ................ ‘68’14 0
»» Insurance prepaid and . accrued interest ......... 46 "4 10
;» Preliminary expenses and stamps,. duties,. .etc., T
on increase of capital ........._... Fereerenereeaniin 217 9 3
»; General Development Account— , . ‘ .
Balance abt Dec. 31, 1915 ......... 4,621 19 2
‘Add Balance of further expenditure 274 5 8
4,806 4 10

£59,665 5 7
John Biichanan and Geo, Watson, Directors.
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Report of the Aditors to the Shareholders of the Santa Crux
Coffee Co, Ltd.—We report that we have obtained all the informa-
tion and explanations we have required, that we have e\f\mmod
the foregoing Balance Sheet w ith the Books and Vouchers of :
Company, and, subject to the fact that no depreciation has bnov\
written off, in our opinion it is properly drawn up so as to exhibit
4 true and correct view of the state of the Company’s affairs ac-
cording to the best of our information and the explanations given
to us and as shown by the Books of the Compaany,

Ball, Baker, Cornish & Co.,
1, Gresham Buildings, Cha»rtered Accountants,
London, E.C.2. June 22nd, 1917,

. MONEY

official Quotations, Exchange Camara Syndical and Vales: -

90 days Sight Sorsg Vales
Monday, 20 Aug. ...... 13 5-64 12 61-64 208350  2g097
Tuesday, 21 Aug ...... 13 1-32 12 29-32 20-3500 28097
Wednesday, 22 Avg-. 12 63-64 ° 12 35-64 20$350 25097
fhursaay, 23 Aug. 12 15-16 12 13-16 20$350 2007
friday, 24 Aug. ... 12 53-64 12 45-64 208450 28007
saturday, 25 Aung. ... 12 51-64 12 43-64 20§450 28007
Average for week 12, 15-16 12 13-16 204383 28007

Monday, 20th August. The Bank of Brazil opened at 13 3-16.1
it refused to operate, others at 13 1°16d, offering to take 13
12 5-32d. A fair amount of money offered for futures and banks

ctired to 13d, when some repassed papel appeared at 13 1-16,
xlu market closing steady at these raies.

Tuesday, 21st. August. Some banks opened at 13 1-16d for
the market, others at 13d and 13 1-32d, offering to take at 13 1-8d;
market very dull all day, closing with takers at 13 8-32d; no bills.
‘there was some demand during the day for bank drafte taker's
option to end of year. No ready money offered under 13 1-16.1
Bank of Brazil quoted 13 1-16d, but would not operate.

Wednesday, 22nd August, Bank of Brasil opened at 13 1-1iid
“or market, others at 13d and 13 1-82d, offering to take at 13 3-32d.
~u hills offered but some money and banks retived until at closs
Pank of Brazil was quotinng 13d for market, others 12 15-16d,

tm.ng, to take at 13 1-32d: Neither money nor bills offering ub
l(.b@ rates.

Thursday, 28rd August Bank of Biazil opened at 13d, others
#t 12 15-16d, offering' to take at 13 1-32&“; no bills offered and s
viose Bank of Brasil was quoting but not giving 13d, others 12 7-%d,
t “’ G’l‘"g to take at 13 1-82d; Bank of Brazil in the nmarket taking
vubles,

Friday, 24th August. Balm of Brazil opened at 12 15-16d for
nmurket, others 12 7-8d, offering to take at 12 15-16d. Bank of

Brazil was a big taker of cables and rates declined to 12%d in
foreign banks and 12 13-16d in Bank of Braz1l some repassed aml
“ummercial bills were negotiated at 12 13-16d, Market closed with
hauks quoting 12 25-324 and ne money under 12 13-16d and takers
+! commercial at 12 7-8d; no bills,

Saturday, 25th August -Bank of Brazil opened at 12 7-8d for
mket, others at 12%/d and 12 25-82d, some offering to take ab
% 7-8d; no bills offered and at close a little money appeared at
2t ~J-32td for banks and there were some sellers of repassed at
sime rate

‘Rio de Janelro, August 25th, 1917.

_ Both the 'Ultramarmo and Bank of Brazil have been taking
cravily all the week, Nothing positive is known with regard to
‘e substitution of the Mimister of Finance, but judging from tho
vithdrawal of the Bank of Braril, theve seéms to be some founda-
“ion for yumeugs,

5 Coffee embarques were more active last week than for. a long
ile pagt aud gave over m 000 in bilts.

crop.

So far little coffec seems to have hoen bought for TUnited
States account and out of 6 or 7 million bags required for American
consumption, so far only 588,510 have heen shipped. Thefe would
seem, thevefore, plenty of room for improvement in exchange, if
only the demand for administrative purposes could he kept within
bounds. But what with the necessity of providing some £2,000,0600
for the service of the foreign debt early next vear and for the
purchase of war material, coal, ete., it may be questioned whetlher

when Amerjcans really come into the market, the sclling will not
have heen discounted.

Approximate Value of Five Leading Exports, Rio and Santos.
In £1,000.

No. Coffee Meat

Tolal Per-

Manga- Besne  Rics
days R nese . diem
31 January 1,656 270 g0 167 22 2,195 70
28 February . 2,155 393 97 72 22 2,739 97
31 March 1,897 122 -257 159 22 2,457 9
30 April ... 2,300 262 246 278 22 3,108 103
31 May ...... 1,300 269 270 349 83 2,271 . 73
30.June ...... 1,041 307 153 196 236 1,933 G4
31 July ... 836 182 465 f5 237 1,805 58
1-2 Auwg. ... 116 12 — 23 1 162 81
39 Aug. ... 252 105 41 3 12 413 59
10-16 Aug. .. 297 36 1 0 5 379 54
1723 Aug, . 452 9 37 2 v 3507 73
1-23 Aug. 1,117 163 79 78 25 1,461 64

Tho figures for Beans for Jan.-May are for All Brazil, but
for June onwards for Rio and Santos only. For Rice the figures
for Jan., Feb., March and April are averages of esports for the
four movths at Rio and Santos.

~ ~
| COFFEE

The Rio Market. The market firmed on weak exchange and

closed this evening at 7$500 per arroha, Quality is improving and

averages fairly good, not so much rain damaged coffee heing offered.

The hean is improving, No. 4 was quoted on F1 iday at 8.10c f o.h.
and September options 4$950.

The Weather was fairly settled, 4% davs sun and 1% rain dur-
ing the week. No news about ﬂo\veuu(:, Frost was reported from
some districts of S. Paulo. ‘

Duty. No advices.

Entries for the week ended 23 Augunst show increase of 99,714
bags or 23.5 per cent at the two ports, of which 12,567 hags at Rio
and 87,147 bags at Santos.

For the crop to same date, ontues ‘$how shrinkage of 268,091
bags or 10.3 per cent compared with_ last year, accounted for by
increase of 9;812 bags or 2.9 per cent. at Rio, but shrinkage of
277,903 bags or 12.3 per cent at Santos.

Valorisation. The Secretary of Finance of S. Paulo, having
apparently come to terms with the Federal Government as regards

© the sharé of the issue of Rs. 300.000:0008 available for valorisa-

tion, hag invited the representatives of the San Paulo, Mogyana,
Sorocabana and Central Railvays to a conference at which the
maximum amount that will be permitted to come down to market
will be determined. It is rumoured the figure will he 50,000 bags
per diem, and that as soon as that is'fixed valousatlon purchases
mey be. expected to begin. :

"The 8. Paulo ctop was estimated at 12,000,000 bags, of whicih
1,989,000 had come down to August 23rd, leaving 10,011,000 to
arrive, which spread uniformly over the rest of the crop year, would
be at the rate of nearly 40,000 bags per diem, exclusive of Sundays

" and holidays. -

At 50,000 per aiem, the rate that #Q Paiz”’ says will be
adopted, entries for the rest of the erop wonld amount to-12,700,000
andwith’ those aheady comge down make 14,689000 for the whole

(C(mtmued on I’age ]ﬁ'i)
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WILEMAN'S BRAZILIAN REVIEW.

. August 28th, 1917,

The decline of the sabmarine menace and energy }vith which
new shipping is heing constructed in Britain, the United Statf‘s
and all over tite Allied world, holds out promise that not only \V")“
Britain hold her own on the sea, but find herself when the war
ends with a higger mercantile fleet than ever hefore.

The United States, too, will have added an cnormous tonnags
to her mercantile fleet, but the more the merrier and the devil
take the hindmost, who fails to face the music when the rc-
action to high prices for ships and freights comes some years, pf.fl'-
haps, after the war has definitely ended. It is then that-the :Stﬂ.\".
ing power of Britain will he put to proof and the real tug-of-wav
between the two great Ahglo-Saxon peoples commence.

America has the advantage of an enormous hinterland, but
Britain of vast colonies spread over all the world, that can only he
approaclied by sea by either country and from whom very slight
concessions would turn the halance in England’s favour.

What fatc reserves for enemy shipping who can tell? But to
judge from recent utterances, not px'lly will German trade' f\nd
shipping be penalised by tie Entente and probably by the United
States and Brazil as well, hut that of neutral countries who sym-
pathised with and helped her. » : .

It remains, hoivever, to be scen what now neutral countries
will be included in the ban and how it may affect competition for
Brazitian trade,

The Prince Line last season ranked first in the list of British
lines with 1,127.567 bags or 31.5 per cent of the total carried hy
British liners, as against only 17.5 per cent in 1915-16, 15.4 per
cent in 1914-15 and 31.2 per cent for the normal season 1913-14.
This coneern has lost a good many ships and has no steamers of its
own on the voute, hut still earries on trade with the States hy
means of chartered neutral steamers,

The Royal Mail carried 2R8.7 per cent of all the coffee carried
under the British flag. as against 24.4 per cent in 1915-16, 23.9
per cent in 1914-15 and only 14 per cent for the .normal
1913-14. ,

Compared with 1915-16, the Royal Mail about held her own.
but compared with 1914-15 and 1916-17 shows a big increase of
34,058 and 204,557 hags respectively! A good deal of this increase
was due to the opportune employment of some large carriers of
the Shire Line, incorporated with the Royal Mail. Two of these
fine steamers have heen sunk and the rest withdrawn from the
route. Moreover, several other steamers of the Royal Mail have
been withdrawn and the rest heen prohibited from loading coffee,
so that for the current (1917-18) crop the record of this premier
line seems likely to cut but a poor figure.

However, as saon as ever the war is over, under the able
direction of Sir Owen Philipps, this company is certain to develop
an énergetic policy and, taught by experience, may be counted on
"to replace the old iivers with still more atiractive passenger boats
and to develop the cargo capacity of the Line to the utmost. The
t-img‘_'of tran_'lp's is gone or soon will be, and in the age of great cargo
Iinex_'_s, the Royal Mail may be counted on to play a leading part.

The Lampott and Holt Line ranks third, with 15.7 per cent of

_ the total carried under the British flag, as against 19.5 per cent in
1915-16, 22.9 Per cent for 1914-15 and” 47 per cent for the normal
year 191314, The failing off in the number of bags carried by this
company is greater than for any other British concern, heing
246,952 hags compared with 1915-16, 390,625 compared with
191435 ahd 2,183,153 hags compared with the normal season
1913-14,

The HL’)I“riSpn Line carried next to nothing in 1916-17 , its co-
efficient :6}' the British total being 0.2 per c’éht, as against 1.1 per
cent 'ih_lD}A’-l{i al.ndb2.l Pper cent for tiie ante-bellum season 1913-14,

‘Thé Booth Steamship Co. carried ohly 6 bags ‘in 1916-17, as
agatist 44,013 bags in 1915-16, 44,076 in 1914-15 and 145,436 bags
in the ‘ahte-béellum ‘year 1913-14, when in competition with the
‘Hamburg South American Line,

Thehhatd,ra'zzq Live is'only British. by accident,
by an Ttalidn firm, Bt most 5t nob's1l 6f their sheatiors
requititignéd, only 10,023 bags were ‘carried in 1916.17
143,468 "1 1915216 ‘and 66,406 it 1914-15.-

TneGu‘A er Line t0 South Africa shows considerable increase
compared with 1915-18 of 110,727 baigs and of 42,195 bags compared
with 191415, inspito ‘of competition of Japanese and other Tines,

season

being owned
having been
, a8 against

The European and Brazil S.S. Co. does not figure in the li¢
this year, most if not all their steamers which worked for the 1t; -
de Janeiro Light and Power Co. having been requisitioned.

J.! J. Cramer & Co., a new firm,

shipped 270,568 bags i
1916-17. '

British tramps accounted tor 321,041 bags, against 507,969 i+
1615-16, 97,443 in 1914-15 and 169,905 in the ante hellum yea:
1613-14. The increase in framp cargoes being partly accounted
for by withdrawal of British stramers from the New York Con-

. fereuce.

Brazilian Lines come sccond in 1916-17 with 2,115,769 hay-
or 17 per cent of the total carried by all lines, as against 17 pe.
cent carried jn 1915-16, 18.4 per cent in 1914-15 and only 3.6 per

.cent for the anti-bellum scason 1913-14.

The war has been good to Brazilian lines and assured them u
footifig in the trade that they are scarcely likely to lose unless
mény of their steamers ave sunk. So far only three have heen
submarined, but as the Government now proposes to put all tho
Lloyd boats and the reqquisitioned hoats on the Buropean ronic,
more losses are sure to occur. B

The premier Brazilian cmpany in 1916-17 was the Commercic o
Navegagfio, that accounted for 48 per cent of the total carried under
the Brazilian flag, as against 27 per cent in 1915-16, 19 per ceun
in 1914-15, but nothing for the ante-bellum scason 1913-14, wher

* the line was engaged solely in the coasting trade.

Expo;’t:ed to France direct, 1916417 .ooooivvenrinanl) Bags 2,485,061
Aligiers ' 72,022
Senegal 250-

A 2,557,933

In French hottoms, inclusive of shipments-to R. Plate... %,359,049

n other bottoms .......... v, ireserineniieninns . 198,884,

In Brazi'h“ap hétioms — :Com. e Navegacio.... 696,160 .

Lloyd Nactoral ........... e 69,902 786,071

The Lloyd Brasileiro, which in 1915-16 carried 1,677,033 bag-
or 64 per cent of all Brazilian lines, dropped to the second plac»
in 1916-17 with only 752,065 hags or 85 per cent of the Brazilian
total, as against 78 per cent in 1914-15 and practically all coffec
shippéd by Brazilian linas in the ante-bellum season 1913-14.

The Lioyd Nacional, helohging to an Ttalian firm, but sailin.’
under the Brazilian flag, comes third with 460,129 bags or 19 per
cent of the Brazilian total, as against 4 per cent in 1915-16. This
line has lost one of its hoats, the Lapa, fully insured, by submarines.

None of the other Brazilian lines carried any coffee and Brazil-
jan sailers and tramps accounted for only 88,565 bags, as against
113.356 the season betore and 13.167 in 1914-15.

Nerwegian liners and tramips come third with 15.5. per cent of
exports of coffee under all flags in 1916-17, as against 4.9 per cent
in 1915-16, 1.7 per cent in 1914-15 and none for the ante-belium
vear 1913-14.  Tired of their steamers being sunk by German sub-
marines or blown up hy mines, Noxwegians have mostly abandoned
the European routes for the much safer inter-American trade and
promise to soon usurp the premicr vank as carriers between Brazil
and the United States. Whether they will be able to retain it
after the war depends chiefly on the amount of competition they
may encounter from both Brazilian and other flags. )

French Lines show a decrease of 775,340 bags compared with
1915-16, their percentage of the total catried by all lines having
(]roppgd from 13.8 per cent in 1915-16: to 11.1 per cent in 1916-17,
as aganst 12.3 per cént in 1914-15 and 1 per cent of the total for
the ante-bellum season 1913-11, :

Of the total of 1,859,047 hags earried By all French Thiws, the-
Chargeurs Reunis accounted for 50 per cent, Transportes Mari~
times for 26 per cent and the Cie. Trﬁnsatla;ntiquékm per cent.

The French movement is puzzling,

heing out of propertion to exports to France and French African
Colonies, .

shipments by carriers.
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vart of the difference is probably accounted for by shipments to
lialy by the Lloyd Nacional and shipments in French bottoms to
4o Plate. Against this, however, must be placed the much bigger
_iipments in Britisi bottoms to Havre, that in the earlier part of
She crop were very considerable.

Danish Lines rank sixth with 3.8 per cent of the 1916-17 crop
..tal as against 3.4 per cent in 1015-16 and 1.4 per cent in 1914-15.

Japanese Lines account for 3.5 per cent of the total exports,
il only previous shipment being 1,504 bags in 1913-14,

swedish Lines lost ground terribly in .consequence of the hlor-
Lade and only succeeded in carrying 3.2 per cent of the total as
.zainst 15.4 per cent in 1915-16,-12 per cent in 1914-15 and 1.9 per
ivut for the ante-bellum season 1913-14,

The American Flag comes fifth with 10.7 per cent of fptal
hipmeuts in 1916-17, as against only 5.1 per cent in 1915-18; 2.6
per cent in 1914-15 and 0.1 per cent in 1918-14. American shipping
ias come to the fore since the outbreak of war that promises it a
prominent if not foremost place amongst coffee carriers afterward,
when new tomnage employed for war purposes can be turned to
peaceful account.

From only 9,000 bags in 1913-14, the amount of coffee carried
under the American flag has risen o 1,308,340 bags!

Of the total of 7,290,000, bags shippe‘d. to the United States,
only 1,808,246 were carried isi Americin “bottoms, 1,900,000 in
British and some $00,000 bags under the Brazilian and 3,382,000
nuder neutral and the Japanese flags. The existence of so great a
interland of their own seem to ensure a great expansion after the
war for American carriers of coffee.

The shipments in American bottoms inciude small quantities
for the Plate. Of the total of 7,290,520 bags exported to the
States, 17 per cent was carried in American hottoms, 26 per cent in
British, 14 per cent in Brazilian (Lloyd Brasileiro) and the lion's
“hare 48 per cent in neutral bottoms, chiefly Norwegian.

Italian Carriers have dropped to ninth place on the list,
.nd from 6.5 per cent of the total earried in 1915-16 to only 2.3
ver cent in1916-17, 5 per cent in 1914-15 and 1.6 per cent for the
-ate-helium season 1913-14.

While the shrinkage of exports of coffee amounted to 408,955,
_hat in the amount of coffee.carried in Ttalian bottoms shows the
-normous decrease of 725,196 bags, the difference between them
- mounting to 321,421 bags, having been made good by other cat-
siors, principally the Brazilan Lloyd Nacional and British and
“rench earriers, most, indeed nearly all-of the regular Italian car-

»rs having been requisitioned with the exception of a few ex-
\ustrian meat boats. '

Spanish carriers rank tenth with 1.6 per cent of the total, as
+zainst 1 per cent in 1915-16, 1 per ceft 'in 1914-15 and 0.7 per
cent in 1918-14. In spite of all the advantages their neutral and
veographie position afforded, Spanish carriers show but little ini-
irovement, |

Guban carriers are limited to a single steamer, consigned fo
*he United States by a German firm:before the suspension of rela-
wuns between Cuba and Gerimany.

Portuguese carriers shipped 13,077 bags, as against none tho
season before.

Chile, Paraguay, Uruguay and Russia have practically dropped
off the rank, :

Enemy carriers are, of course, out of it and since the earliest
months of the war carriad nothing at all.

The enormous loss to their shipping may be appreciated by
comparison of now with then. In the ante-bellum year, German
carriers accounted for 3,942,000 bags of the crop, but only 14‘2,‘436
ur 1.6 per cent of the total exports in 1914-15 and Austrian.carriers
1,097,158 bags or 7.5 per cent in 1913-14 and 58,744 or 0.4 por cenb
in 1914-15. Now they carry nothing and it is to be hoped won't
tlo s0 for o decade oF*two at least! : ..

* (Continued from Page 181).

Either the 8. Paulo Government expects much larger entries
than its own estimates allowed for, or the intention is to help
planters by allowing a larger proportion to come down during the
earlier part of the crop and to that end to utilise the grant of the
Union Government to buy any excess that cannot be exported.

P.S.—The decree just published, authorising an issue of Rs.
30.000:0008 ““in aid of agriculture” will not go very far unless
supplemented by later and much larger issues.

Increase in Commissarios’ Charges. Tu view of the general
rise in prices, particularly in that of bags, from 600/700 reis to
1$200 each, the commissarios of Santos have agreed to raise their
charges from 18700 to 283000 per bag from 1 September next, main~
taining the charge of 1$700 for coffee already sold for fubure
delivery.

—The French “‘Journal Official” of 14 July publishes the list
of -merchandise for import of which no licence is .necessary, in
which both coffee and cocoa are included.

Clearances Overgeas for the week ended 28 August improved,
being 236,246 hags, of which 67.9 per cent went to the States and
24.2 per cent to the Cape.

For the crop clearances siiow decrease -in the aggregate of
481,102 bags or 32.5 per cent {0 23 August, accounted for by in--
creased of 24,153 bags or 4.1 per cent in shipments to the United
States, 2,695 bags or 22.2 per cent in those to Spain, 6,902 bags
or 12.8 per cent in those to the Plate and 4,624 or 8.8 per cent in
those to the Cape, but decrease to all other destinations, particu-
larly to France of 346,073 bags or 80.1 per cent since 1 July.

Altogether, owing chiefly to lack of tonnage, exports to Eyrope.
fell off by 516,781 bags or 65.7 per cent compared with same period
last year,

Of the total shipments to the United States, 6.7 per cent was
carried in British bottoms and 93.3 under other flags.

Shipments by Flag.to 23rd August, 1917:—
Weck to

Bags % Bags .
British to U.S. 40,903 34.5 . —
To Europe 3,600 3.0 2,500
The Cape ...... 55,554 46.9 .. 55,554
Plate & Pacifie . 18,499 15.6 —
Total British ..oo.ccvvvniiiinnrniinninns 118,556 11.8 . 53,054 .
Other Flags—French 94,443 94 6,306
Dutch 2,099. 0.2 _— -
Ttalian 114,007 114 5,564
Japanese 18,740 1.9 1,740
American 155,350 - .15.5 40,821
Spanish 16,870 1.7 4,254
Scandinavian 394,191 39.4 119,507
Bragilian 86,605 8.7 C—
Total | coeviiirverrvenr i 1,000,861  100.0 236,246

British supremacy has disappeaved, the Scandinavian flags
carrying first place as carriers of coffee with 39.4 per cent of the
total for the crop to 23 August, American coming second with 15.5
per cent and British third, Italian fourth, French fifth and Brazil-,
jan a bad sixth. - )

F.0.B. Value of (Oversea Clearances: at -the two Ports:—
--1916-17 s 1917-18
Dogs £ ' Dogs £
1 July to 23 August... 1,481,963 3,468165 1,000,861 1,951,831}
24 Augusi to 30 June 10,211,498 24,636,873 — -

11,603,461 28,105,038 ~ — —
_Enemy Shipments,. . There were no enemy :shipments overseas:
during the week under review, - :

F.0.B. Valus of Clearances for the week avernge& £1.012 pér
bag and for the erop to 23 August £92.340, as. against £1.956 for
sate period last year, o
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. e
COEFEE CLEARANGES, RIO AND SANTOS, 1st JULY TO 23rd AUGUST, 1817. ;
o Crop Crop ‘Week cending i
1916-17 1917-18 Inc. or Dec. 1916-17 1915-16 August 23.
Tnited States ... 388,510 612,663 + 24,153 4.1 6,837,718 5,896,114 160.328 :
SEANCE  cevvrienireniiins 431,905 85,832 — 346,073 20,1 2,474,868 2,391,320 — o
Ttaly 152,416 135,583 — 16,833 11.0 724,335 1,119,225 5,564 £
Holland  ..ooeeennns 60,274 — - 60,274 100.0 157,757 618,582 —
Secandinavia ... 51,569 30,145 - 21,424 41.5 135,442 3,260,947 —
CGreat Britain 74,804 2,500 — 72,304 96.7 596,259 392,066 2,500
Spain 12,121 14,816 + 2,695 22.2 150,530 130,293 4,254
Portugal . 3,668 1,100 - 2,568 70.0 11,373 12,450 — R
Egypt JUPTRSTORIPRP — — — — . 21,000 94,473 —
Plate and Pacific ...... 54,026 60,928 + 6,902 12.8 324,856 328,431 6,306
The Cape ..coeoeeernnne 52,670 57,294 + 4,624 8.8 247,257 208,087 57,294
Japan e —_ — — — 5’:,004 — —
Russia  cooovvviierennnnn —_ — —_ — 7,062 —
Greeee  vovvevivinnainnnns — — —_ — — 21,085 —
Total 1,481,963 1,000,861  — 481,102 325 11,693,461 14,473,003 236,246
Coastwise 26,017 57,843 + 31,8267 1993 819,307 957,797 7,411
Grand Total ............ 1,507,980 1,058,704 ~ 449,276 — 12,012,768 14,760,800 243,657
F.0.B. Value of Embarques for the week was £602,301 as The totul entries by the different S. Panlo Railways for the Crop to Aug 23
against £213,247 for previous week. 1917 were as follows: Per Rensining
Past Sorocabana Total at Total al at
Stocks at the two ports on 23 August amounted to 2,179,52 : ) Jundinhy and others S. Puulo Santos S, Paulo
bags, as against an incerease compared with t.hc? previous week of ig:zllg;; %ggg é;"'t 5‘7)%35 22(.)25%‘;1 é%ﬁ&%ﬁ -
195,123 hags or 9.8 per cent and compared with same date last
year of 101,000 bags or 4.9 per cent. FOREIGN STOGKS.

IN BAGS OF 60 KILOS.
Aug. 23/1917. Aug. 1€1917. Aug. 24 19M6,

United States Stocks, Deliveries and Visible Supply, in i,ooo bags.

1917 1916
Stocks  Deliv.  V.Sup. Stocks Deliv. V.Sup. United States Porls ... 1.531.000 1.628.000 900.000
Havre....ooovoinvvnnens 3.942 GO0 .947.000 2.i83.000
12 July ... 1.672 65 2058 1928 35 1,33 avre l - 0 “ — _ ;Ss -
” 3 = = Both........... .505.000 #.575. X ;
17 July ... 1,661 130 1,997 1,170 38 1’123 De!ivariesoUlniled States . 08; 008 géSO(;u 67.000
24 July ... 1,770 94 1,952 1.156 71 1,322 Visible Supply at United
]~ s 3 3 22 | o nat _ PR
31 July ... 1,660 110 1,902 1,081 74 1,406 Statoes ports........ o 2.063.000 1.974.000 1,512,000
7 August . 1,704 65 1,966 — — — SALES OF COFFEE.
14 Augnst . 1.628 120 1,974 961 5] 1,349 . . -
91 Aucust 1561 g9 2,063 900 a7 1.512 During the week ending August 23rd, 1917,
21 Augus . L3561 { 2, ¢ ,512
Havre:—
Brazil Otler Total Brazil Other Total ) Aung. 231917, Aug. 161917, Ang. 241916,
21 July ... 1,795 268 1,993 1,927 317 2,244 Lo 29.509 52.003 v
27 Jely ... 1,703 271 1,974 1,935 215 2,150 iiite —_— —— i
4 August ... 1,670 987 1,957 1,013 219 2,132 150 557 29.509 2.0%
10 August ... 1,643 304 1,948 1,907 218 2,125 COFFEE LOADED (EMBARQUES).

IN BAGS OF & KILOS.

Coffee Statistics DURING WEEK ENDED FOR THE CROP TO

ENTRIES. . 1917 1917 1916 1917 1916
y, O P o, 2 Aug, 28 Aug. 2
. IN BAGS ‘OF 0 KILOS. Avg 2| Aug. 26) Avg. 21| Aug =
During the week ending August 28vd, 1917, )
— Ri0.cenrvaessnsesrnssessnes L I X L S
© Nietheroy.... - - v _. Ry
FOR THIS WEEK ENDED FOR THE CROP 10 In transit i - - =
10 Tou\iﬁtlo lnc]udm«erclheroy 31245 209,540
3 - PAVRIb, ¢0uszansasnsenns 40,334| 49957 39,782 312161 B
Aug, 23| Aug 16 | Aug. 21| Aug. 23 .24 Bantosaté 1l ........ cerares 265,677 7,035 265] 1,802 939-
FTTL A Y 1916 N Ane. o4 Bantosaté 11 || 26T} 1s200| 107,080 900,265 1,302 939
Central .eopoidi . : — |-
entral aud Leopoidinu 7,}3&9 53,224 .m sl 00 Rio & 8ontos.e....... 31,011 232,158| 166,815 1.-212,416I 1.612,459
77 - 5.477 : -
Crastwise, diuhnrgod W55 26 é 559
Tolal.voessen ... AT o N o VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.
Tra~sferre} from Rio to B.011 62.444 55,250 849,569 818.87¢
Nictheray ......e... - _ 1.471 —| . .o IN BAGS OF 60 KILOS.
Kat Entries ut Rio..... R o o P L P
ut Rlo 5,011 2,444 83.779 549.759) RoUAG Aug 33| Aug 16| Ang 28| Aug i6|Crop to Aug’ R3/1017
le{::ro" from Rio & | ’ . I —
opoldina..ccoiqne. 1. - 5.4950 — | 9.1 Bags Bugs e £ | Baxs R
seo0a] 500 5,617 2,557 5 ‘493,297
- E?l?; tio, j,"'“’“ m;lb PV B o R d RiOiiesasecasasna.ne| 56,202 80216] 5,617 52757 275,280 493,297
‘ Nistheray & transh .01 2. 59, 18 849 791" - 889,940 Santos. 179,084 122,005 866.152] 2040847 725,687] . 1459,544
ot \ s 305 1.088.611] - 2.1 Ossrnssaninnnne) 170084 122, 152} .
otal Suntos: to28rd | 449.608 901461 605151 1.968.641) - 2,266 bit "ot 1917/1915,. | 796,25 | J55.001| 5L 700|  2068| 1,000,867 161,61 ;
* Tots Rio & Santos. r,zs.s'm| 23,005 064.810| . 2 038.400) " 2.608 491 _ do 1016/1017.. | '051,005] 102.001] 808,4d6| 458,506| 1,481,968 5,408, 165-
——
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_~~ COFFEE SAILED. MANIFESTS OF GOFFEE.
puring the week ending August 23rd, 1917, were consigned to RIO DE JANEIRO
the following destinations:— During the week ending August 28rd, 1917,
IN BAGS OF 6 KILOS. DOVA RIO—United States . Dom. J. da Silva ... — 105
o= = A‘[ARﬁl—tUmgu'lY . Castro Silva & Co 102
- LUROYK & TUTAL ’ itto 4, H. Barcellos 100
.q |UNITED R .| RIVER . | OTHEER crop .
PORTS | “gpars ":f;;':‘; COAST| " are| 947¥ | ponts o w};é:‘“ TO DATE Ditto . .. . Leilen Dagrommon ﬁ_l 203
—_— } ANGG—Uruguay . Jessouroun Irmaos .. 200
Zio 105 — | 6,867 603 55,534 — {2,819 Ditto—Argenting . Jessouroun Irmaos .. 200 400
Tantos..| 160,728 14,138 84| 5703 — | isosss
T GLENCARRON—The Cape . Norton Megaw & Co ... 13,155
Ditto— Hard Rand & Co ... 9,165
L017/1918..] 160,328 14,088| 7,411 6,306|35,554 — 243,687 1,039,070 Ditto— .. McKinley & Co e 4,125
oy xezt o= (ymm s [ Ditto H. J. C. Groeneveld ... 6100
1916/1917..| 157,256 151,883 2,544] 12554 — — 53 939| 1,507,792 Ditto— Pinto & €O  woveeorrerrs 1,
i : Ditto— o, Jessouroun Irmaos
= - %{;tto » ?nstro Silva & Co .
o=~ irace & Co ...
OUR OWN STOGK. 1[))132 o . é G. Fontes & Co .
"BA F 60 KILOS. itto— ., umming Young
IN BAGS O Ditto— . Atlas Coffee Co. 55.554
210 Stock on  Ang. 6th, J 1] 3 R T T E TR et
Entries during week ended Aug. rd, 191(... Total overseas ... _ 56,262
JLoaded cEmbarquess, for the week Aug. 23rd, 1917... RIO—COASTWISE.
STOCK IN RIO ON  Aug. 23vd 191T...cevivinnnes g _ o .
Stock at Nictheroy and l%llo ua Madama on ITAPUCA—South Brazil . McKm]eY. & Co s
s Ang. 2rd, 1917 T 3 5L pido— w Castro Silva_& Co
»  Aftoat ob Aug, 23rd, 1917.... $0.835 itto— . De Labare Faria 1,075
Entri Nieth lus total embarques inclu- .
E':i"i‘;:gst?;usi]ﬁ.l.e.r?.): e o.:..c.".l.fl.’.q.'.!........ 49,334 SER. DOURADO—%outh Brazil . ‘Castro Rilva & Co ... 150
116028 Ditto—~ - Grace &
Deduct : embarques at Nictheroy, ’orlo da Ma- Ditto— Sequelra- 550
dama and Vianna ‘aud sailings during the , o
week Aug. 25rd, 1917........... 63.519 JPAQUERA—South Brazil . Ornstein
. N . ST 53,90 Ditro~ N Sequeira
STOCK IN NXCIH!&ROY AND A[‘LOAI ON Aug. 23rd, 1917, 53,264 Ditto— . " Grace & 1660
STOCK IN Ist and 2nd "AND'\ and THOSH AT NICTHEROY .
FLOAT ON 28rd, 1917 . 201,225 . N
SANTOS sz:gﬂ Aofllo{tl',:" 16@1&1%%7 o 1 795,369 Toom 'AUBA—South Brazil . -+ Zenha Ramos & Co 50,
Eniries for week euded Aug, 2 . 445,603 3{"“— " McKinley & Co 100
TS0 ngzm— " grll§te1131 l&- CSc: G 5%(; 70
Loaded (embarques) during same. weel......aues 265.677 Ditto . onls f’lel 0
STOCK IN SANFOS ON  Aug. 23rd, 1917.. ~ LB rrABERA—South Brasil . De Lamure Faria 167
Stock in Rio snd Snulos on Aug. 23 rd 1917, 2,179, Nittn— - Lee, Vilella & Co
do do on Au". 13¢h, 1917... 1.9m4. o Ditto— Sequeira & Co ... 359
do do on Autr 24th, 1916, 2.078.5
) LAGUNA—North Brazil ... Jegssouroun Irmaos .. — 200
COFFEE PRICE CURRENT.
During the week ending August 23rd, 1917, IFASSUGE—‘\Imth Bmzﬂ . gl:‘ﬁzl)éllt;xq \X'ﬂlgo& Co ... 18(1
tto— . &
- - Dltto—- " De Lamare Faria 315
Clos-
Aug. | Aug. | Aug.’ Anf, Aug. | Aug.|Ave-| %o - 23
" 21 By Y - A — th Brazll . Thomaz da Silva
17 8 20. ] 21 22 | onge | pyey ITAPER;UL&A_ So}'l Ornstein % Co 9?(?
_ —_—— — Grace & 0 ...
l]))lit{,tg_ . . De Lamare Faria ... 100
R10—~ 5 107 Ditto— | Theodor Wille & Co ... 60
Markel N. § 10k.-| — |.4.9701 4970 - = 807 = = Ditto— MeKinlev & Co .. 125
5.0 5.08| 500 5w 5107 a.1%) 5.653) 5.2 Ditto— = Castro Silva & Co 5 1408
* N7 R R Rt R B Sl Bl i i -
4,962 4.902] 4.662] 4 902 .970|  5.04 617] H.1 .
» N. 8 — | 4.998] 4663 _ 20 e - \[ANAUS—North Brazil . . Pinheiro & Ladeira gg
) 1708| 4.766| 5.766| 4.766| 4 <3s] 1.9 4.781] 4.670 Dittoe - | Grace & Co 5
» N9 — | 48620 4,562 — — | 4698 = Ditto—  w Norton Megaw & Co b
4.630; 4,680 4.68C 20|  4.608) 4.766] 4.645| 4 834 Ditto  » Ornstein & Co
SANTON — ’ Ditta— . Sequeirar & Co ..
Superior per 10 k.. | 4.900] 4.900] 4800 4.800f 4 5COy & 800 4.832'% — Ditto— . Theodm wille &
Good Averige .....| 4,200] 4.200f 4.10¢| 4.100] 4.i00] 4.190 4.133 -
Buse N4 2 — - - - - -] | Total coastwise
N. YORK, per Ib..|. SANTOS
8pot Rio N. 7 cenL —_ — - - —_ - — - . N .
P - - - - - o e During the week euding August 23rd, 1917.
» Santog N T — — . — — - — —_ ] R ,
LI —_ — - - - - - - ) S o U — 48t
Opti " : STARLITE—United States .. Levy & CO e W
ptions— ' i Ce 5 —_—
» Sept... » 5 755 T.88| 7490 750 s y LT Aron & Co s 10,000
2 Dee. o | TEN Ta8) T 7el wae| zul il I GOGSIO-United States - I Atom & O0 oo Moo
2 Mar ot ow | dasl Tes| sde| 05| 808 7.9 80 D‘i?:t?)-— " - Leite, Santos & Co %50300
o Picone & Co ... ,000-
HAVRE per, 50kijos ) e Teon Israel & Co 5,000
Oplions.. ... francy . : : Ditto Santos Coffee Co 3,500
* Sept...; » —_— - 90.75] 100,25 -— 99,25 99,7 - Ditto— » * Jomo - Osorio ... 2,000
» Dee.... » |49.25 — w4 == | 99.50| 09.50; 99.41] ~— mrtg-- " 8. A. M. Wright . 2.003
» Mar...., “» | 977 -1 gr.ep] 95.00 - | 08,25] 97.8 bitte " 7. C. Melo & Co . 1,001 -
: . ) " . Thornton .
HAMBURG per 1/2k e . Ditto « . B B ’
Options..... ptenni 1 : 950
« Septn et - = —| =] =  BOUGAINVILLE—Argentina Ed. Joémsttg: & Go o o0
= Dee.,.. » — — AUAN ~ - —_ — -— Ditto— n . Leite San ] -
» Mar, — - - — no- Levy & Co
ar,, > — —_ — Ditto » v de 500
! . : ’ Ditto— . » enanm‘o e paio & 500
LONDON cwt.' s Ditto— » Rﬂ,ph&et P CD 25
. . ) . - R Clos, - Ditto— " Baccara -3 lod sensasen P
Omlons.....slullmgs . - : ms?}‘ Ditto— . » %‘ Al‘;;fn ‘(’;:p" ¥ Co. 400
T Rerb... 19/9 49,9 98] 40760 v0/x| W) 49/9 . b0 Diito . . . Mot Bresilienne... 400
1. N ) P Lo | L bt . 0— . ." 25 . -
» Mar..... 52/9 x,,ug 82/6| 35| - 80/ 03/3 02/10 b= Ditto— Nino Paganetti ‘w00 5189
= o) 20|, 8/9) BB 3 v - Dltto—Uruguw R. ‘Alves Toledo & Co. 99
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COI\IPAVHIA COMMERCIAL DE SAO PAULO

P. 0. BOX 1113,

D Q ot

‘CABLE ADDRESS: WYSARB’“

SAO PAULO
Codes Used: A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Unlversal

IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.

ONDDN
AGENTS FOR 74~ *XPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. L .
SOLE AGENTS FOR THE STATE OF S. PAULO OF THE HACEMEYER TRADING COMPANY OF NEW YORK:

SKAMARA—Argentina
Ditto

... Ed. Johnston & Co ... 500
. Casalta & Co ... 4 504

—8o Africa Ed. Jobhnston & Co ... 1,000

RU[O Igix‘f}tgu » nth Cia. Leme Ferreira. ... 650 R

Ditto— Nioac & Co .vveevinrerenn 1.740
VALBANERA—Spain Francisco Tenorio

Nitto— ” Levy & Co .o

Ditto— Hard, Rand & Co 800

Ditto . Juan Sicre ..o 800

Ditto— Leite, Santos & Co ...... 150

Ditte . Pasenal Gomes & Co ... 489

Ditto , . R. Hermanos ... 15 4.25%

J FTHOU—Umted Shtes

« Arbuckle & Co ... 13.000

Railway News

YHE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEELY TRAFFIC RECEIPTS.

Receipts for Week

Totnt fro;n
Year |Week Ended. — 1st
Currency. Fxch. ‘ Sterline, Jan.
ity 18th, Ang. 7L1:0008 13 3/32 £ 38,780 | £ 816.455
19186 19th. Aug. 558:0008% 12 19 32 £ 29,280 £ TIE BT
Incroase.... - 158:000§ 1/2 £ 9,310 | £15700s

Decrease.... —_ R - o i

THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week T?TAL
D - rom
Year Week Ended Currency. | Exchange l Sterling |[1st Januarsy
1917 19th. Ang. 563:2658190 i3 1/i6 ! 46,986-18-11]  806,683-8-¢
1916 20th. Aug. 625:331 80| 12 9116 32,241-11-9f  831,685-5-
i ) .
Increage... — 253:966$300 1/2 14,045-4-2 -
Dacrease... - - l — — 24,754-19-3

Ditto— Santns Coffee C> 6,600
Ditto . J- Aron & Co . 5.000
Ditto Picone & Co ... 5,000
Divee, Hard, Rand & Co 5.000
Ditto~ " T.eon Israel & Co ... 5.000
Diwt " Naumann Gepp & Co. 5.000
Ditto— Grace & Co .o, 5,000
Tlitto Ed. Johnston & Co ... 5.000
Ditto . R. Alves Toledo & Co. 3.500
Ditto— .. Joao Osorin ... 3.000
Ditto - S. A. M. Wright & Co. 3.000
Ditton— Prado Ferreira & (Co. 2.00)
Ditto— MeUaughlan & Co ........
Nitto— Leite Santos & Cs
Ditto “ Jessournun Irmaos
Ditto . Raphael Sawmpaio g
Ditto .. Louis Boher & Co
Ditto-- Levy & Co ...
Ditto— J. G. Mello & Co
Ditto ., . Ed. Johnston & Co 76 601
Silva Ferreira & Co. ... 62
Ditto .. . V. Lucei & Co coenen... 2 64
MONTE ROSA-Ttaly ... .. .. Cia. Prado Chaves ... - 5.500
]{Ifé?ILAND HEATHER—Brit Poss. Ed. Johnston & Co ... — 2,500
Total overseas ... — 179984
SANTOS—COASTWISE
ITAPERUNA—South Brazil ... d. C. Mello & Co ... — 50
AYMORE—North Brazil ... Picone & Co 500
LAGUNA—South Brazil ... . R. Vasconcellos & Co ... — 30
ITABERA—South Brazil ... E. Struckmeyer ... —_ 124
.]'I'A'I'IN(‘-.-\—Urnglmy .................. Baccarat & €O .o — 170
Total coastwise ... — 854

MANIFESTS R ECEIVED AFTE

R DATE
OREGONIAN—United States E OF ANALYSIS.

-. Arbuckle & Co

g;g:o: 5 e .R. Alves Toledo & Co. lﬂggg
Du,tg— " . Hard, Rand & Go ... 7,250
Ditta— " d. Johnston & Co . 5,500
Dittoe— " Naumann Gepp & Oo 5,150
. Ditta-. " M. Wright & Co ...

Ditto— Leon Israel & Co

Ditto— o * Santos Coffee Co

Ditto~ . . McLauehlin' & Oo !
Ditto hitaker Broero & C. 3.000
Ditto— aphael Sampaio & O 3000
Ditto— - essourun Irmaos .. .. 2.000
Ditto— . deite Bantos & Co 2:250.
Divy— in. Prado Ferrei 3:500
Dnt.u—-__- : Grace & Co . 1.500
Ditto— Levy & Co 833"
l[))xﬁto g J.-C. Mello & 500

mﬂ—"_ - Louis Boher & o ‘166, 75,249

Differences for tho w eelx oudmn 19 August, 1917 :—Differenco
of exchange, increase, £1,311 2s 1d; meat, increase (2 766$900)

£150 11s 11d; other traffic, increase (231 199$400) £12,583 10s 2d;
net iner ease, -514 045 45 2d. -

—_—

RUBBER

Cable Quotatmns for Hard Fme Londoh per lb aud Para per
kllo —_— K

iy Loudon _l’ara "
! 8. d.j C
315‘; Mmqh 191/ ..... © 3 C E$400 -
/ 148)i" April,- 1917 : : 5%200.
.- Bth May, 1917 | k] ;o 48600
May 26th; 1917 ... 3 T 4$soo
Jupe 2nd, 1917} . 3 PLARTS0
—J Ee 80, 1917 '....... © 9 48300
Jupy :th 117 L ) 43300,
28ii Jul;', 191y ...... e i} 58100
I 4l Augyst, 1917 - 8 4$800
g A gust 11, 191(. 3 ' 148650
-Augast 18th, 1917 ., (8 8 .. | 43700
Au;__,ust "m, 191: 3 3 . 28700

x4 O AT O e
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‘BEANS
MANIFESTS OF BEANS.
RIO DE JANEIRO.

During the week ending August 23rd, 1917.

Bags of 60 kilos.

OREGONIAN—United States «..... G. Moinhos Gamba ... — 1,031
' Ric Santos Total

United States (total for week) ... — 1,031 1,081

Total, 1-23 August  ooceieieninnt 12,500 . 35,946 48,446

{¥itto, 1 January to 23 August . . 537,624 367,600 1,105,221
At £23 per ton, f.0.h: value fm the week works out at £1,423.
Shipments of beans during the week under review were very

.mall, the total heing 1,081 bags from Santos. No shipments from

Rio. Quotations at Santos on 23 August ruled 198 per bag of 60

kilos for mulatinho and 288 to 29$ for white beans. Black beans

not quoted.

Total Expnrts of B°ans during 7 months, January-djun2, 1917, -
In bags of 60 kilos:—
- Rio Santos Total
23,980 14,799 38,779
132,262 31,397 163,654

May 144,179 146,428 290,607
April 81,368 128,705 210,074
Mareh 43,668 105,567 149,235
FeDPUALY  ccevinrisesseeonensseecnnns 19,947 37,732 57,679
January et erea e acaaa 79,719 67,025 146,744
Total, 7 montas oo 525,124 531,653 1,056,777

RICE
MANIFESTS OF RICGE.
SANTOS.

Duving ihe week ending August 931(1 1917.

Bags of 60 kilos.

SAMARA—Argentina reveesoreneeene Cia. Leme Ferreira ... —_— £00

({ARIBALDI—Argentina Gamba & CO  .oercrnns 500

Ditta o e eane J. de Almeida Cardia.. 387 887
B OUGA\INVILLE-—Argentm'b ...... J. C. Mello & €O .veveenes 1,500
Ditto— . . J. de Almeida Cardia.. 600
Ditto— o, Ed. Johnston & Co ... 400 2,59
ANGO—Argentina rrerersnraeasisasasas J. de Alemida Qardia.. — £00
Total overseas ... — 4,387
Destinations ' s Rio Santos Total
Argentina (total for week) ......... . 4,387 4,387
fotal, 1-28 Aungust ‘oeoorvoovinnnnes 500 14,342 14,842
Ditto, 1 Jannmy to 23 Augusﬁ 43,731 353,471 397,202

At £28 per ton, f.0.b. value for the week works out at £7.364.

Shipments of nce _during the week ending 23  August were
again very small, but show increase of’ 1,584 bags compared wikh
last week, ' All vice shipped flOlIl Santos \\ent to the Argentine
No shipments from Rio.

Quotations at c1an’cos closed on 23 Aucrust umlteled at 208500
o 33% per bag of 60 kilos, according to quality.

Total Exports of Rlco for z months. January to July, 1917,
[ Bags of 60 kilos — ce

Rlo Sautos . Total

July i »1'1,:‘303. - 112,886 123,180
June 14,875 174,235 . (189,110
May 17,081 - 47,967 : 64,988
April —_— 1 gog: . 1,958
March . 30 T 2,060
February.. 2. 822
January - L .. 188

43,231 389,034 382,265

Meat. - Shipments of meat fr om Santos during the week emlmf9
23 August, 1917, were as follows: — °

Monte Rosa, Italy s Kilos 84,347
Highland Heather, Ttaly .................. v, 153,212
Total  eovieeeiiiee e, Kilos 187,559

At £46 per ton, f.0.b. value works out at £8,648.

Manganese. Shipments of manganese from Rio duaring the
week ending 23 August were: Per s.s. Hawick Hall for U.8.; 7,450
tons; -at £5 per ton, f.o.b. value works out at £37,250.

_ Sugar...The third remittance of 36,000 bags of sugar o
Buenos Aires oul of the 333,000 contracted for in April last will
shortly be forwarded. In all 40,000 have been shipped by the s.s.

‘Serg. Albuquerque and 35,000 by the Cubatfio, leaving 222,000 bags

still to be shipped: The total value of the 333,000 bags is Rs.
12.000:0008 payable in paper money.

o - SHIPPING

Engagements, Royal Mail.—The cargo s.s. Pardo coming
from Buenos Aires will load 500 bags beans here for United King-
dom. The s.s. Desna, reported sunk, has arrived aat Havre and
passengers in England,

Chargeurs Reunis.—s.s. Champhm escaped bemg torpcdoed
near Cherbourg. No further engagements for this line.

Lamport and Holt.—Chartered s.s, Aagot will leave for New

Orleans with full cargo of coffee from Santos and Rie at $1.80
some time this month s.5. Rembrandt for New York will leave in
September with full cargo from Rio, Santos and Balhia, coffee $1.50
to $1.75 per bag.
) Sud-Atlantique.—s.s. Liger for France, engaged 10,000 bags
coffec/cereals Rio and 25,000 Santos. Rates for Bordeaux from
Getober will be raised from 500fcs and 10 per cent to 605fcs and 10
_per cent per 900 kilos coffee and same for cereals per 1,000 kilos.

Transportes Maritimes.—s.s. Plata, Rio for France has 15,000
hags coftee/cex eals engaged. IFor next steamer rates will be raised
to 650fcs per %000 kilos owing to rise in price ‘of coal at Rio ‘from
- 140s to 200s per ton.

—The Spanish s.s. Leon XIIT will said end of Septembex for
Spanish ports; she has a capacity for 16,000 bags, but nothing ye¥
engaged.

Tioyd  Nacional.—s.s. Campeiro is expected to arrive from
Europe end of August, and will sail for France and Italy in Sept.;
the Campinas is expected early in October and wiil sail for France
and Italy same month; the Belem is expected in September and °
will load for Italy ouly in September; the Rio Amazonas is ex-
pected early in October and will sail end of same montli ‘of Ttaly
only ; Neuguem, expected in October, will also sail same’ ‘month for
France and Italy. The freight for these steamers is’ GDOﬁ‘s' aml 10
per cent per 1,000 kilos, subject to alteration. - - :

——— - L R

The Frenght Market.—Argentina. 'The Brazilian market s
very guiet and it appears that very little wheat and flour remains
to be exported. in this direction. At least, this is apparently the
case if we-judge by the demand for space. We quote nominally $9-
for Santos and $10 for Rio de Janeiro.' - ’

Gonstructlon of Merchant steamtrs in: the Unlml stttas.
According to a recent cable, the Council of Naval Congtruction
has authorized the employment of $2,000,000,000 in. the construc-
tion of 1,272 tladmg vessels of 7,968,600 tons: gipss )

The British Government, says the cable, pmtested 4gamst
“the requisition of 1, 000000 tons contmctcd A h Ameucan ship-
bmldels

Ogeant Frllsht Gontrol Groat Britaindas volunteered to sur-
render a large part of her revenue from high ocean freight rates,

_
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i the United States will join in the establishment of an interna-
tional shipping committee, which will control ocean freight rates
as well as ali ships and cargoes. TUnder the m-rangeme.nt proposed
hy Greal Britain, all neutral shippers would he pooled, in the 'se:nso
that they wouid not he able to get any products from the United
states unless they turned over their own ships for commerce be-
tween the United Siates and the Allies.  Tn his message t(? the
wine operators and manufacturers of the United States,. Presw}el}b
Wilson sharply reproved the shipowners who had .m}sed' their
freight rates to an exorbitant height. He drew a -dls{.;meblon b‘C-
tween the American owners and foreign owners hy mdu'.ectly c1a=l-
ing attention to the fact that the former had followed tn'e lead of
ihe latter. Sinee much less than 10 per cent of all American com-
merce i carried in American ships, the Americans could hardly he
charged with being responsible for the present condition of ocean

freight rates. They have merely followed the leadership of the ~

overwhelming majority of foreign owners. The President says that
ocean freight rates must be hammered down. Naturally, Greab
Britain must acquicsee. since her shipowners arc most generally
affected. Creat Britain’s policy has been to let the British mer-
chant ships make ail they can from American shippers and then
take the bulk of the revenuc through an excess profits tax. Ham-
mering down the ocean freight rates, therefore, will mean a cotl
siderable loss of direct revenue, so far as Great Britain is cou-
cerned, but the British mission, when it was in Washington re-
cenily, expressed its willingness to enter into an agreement for
joint control and lower rates. The President will announce his
programme for international cooperation in a short time.—New
York “Wall Street Journal,”” July 18.

[We have Jong believed that in the interests of tie Alljes the
initiative in reduction of the outrageous rates charged for
ocean transport would come from Great Britain. So long as
the United States held aloof and both American and neutral
shippers were permitted to make enormous profits out of the
consumers, isolated action even of Great Britain—the greatest
maritime power—would De ineffective and if exorbitant rates
must be the rule, it was to the advantage really uot only of the
Allies but of civilisation as well that the greater part (75 per
cent) of excess profits resuiting therefrom should acerue to the
British Governnent to help pay the cost of the war.

Of all shipping owners, neutrals gained more advantage
than any other from the rise in freights, until the submarine
campaign of February they paid no excess taxes and so made
enormous profits,

But the ruthless submarine campaign respected neither
Allies nor neutrals. So many ncutral boats were sunk, the
owners preferred to lay up their tonnage, or to employ them
on other routes, to risking them in trade with ¥France or Eng-
land. S all the Dutch hoats were laid up in the United States
or neutrai ports or transferred to the South American trade,
with the result that whilst rates rose to fantastic figures for
Europe, they dropped in some cases to ante-hellum level for
Sounth Americs.

"Neutral trading between Alifed countries is not a right
but a privilege that demands reciproeity.

Henceforth, should the British proposal to pool all neutral
shipping he accepted, and maximum rates be fixed for - both
in-coming and out-going transport, neutral shipping will have
no alternative but to accept the inevitable or clear out of
Allied ports. Between them the Entente and United States
control nine-tenths or more of all the world's freight. The
regulation of rates for ocean freights, impracticable without
the cooperation of the United States, now depends entirely on
an arrangement between Gt. Britain and America. ‘

It means, of course, great loss of revenue to G, Britain,
that, however, would- probably he more than compensated in

the reduction in the cost of living and of the strain of the war
to all the Allies, ’

As far as consumers in this country are concerned, such .

an agrelnient coul;l only be a matter for congratulation, how-
soever the interests of shipowners might be affe_cted.]

Vessels Arriving at the Ports of Rio and Santos during week
ending Z3rd August, 1917.

Rio Santos Total
Flag No. Tons No. Tons No. Tons
British 9 21,661 1 2,904 10 24,563
French 197 T 13,023 4 18,220
American 3 7.375 — — 3 7,375
Italian ... 1 2.644 1 3,109 2 5,75%:
Braz, overseas ... 3 6,715 1 918 6 7,633
Ditto, coastwise . 17 10.065 14 8,539 31 18,604
Scandinavian 3 5.380 H 1,668 4 7,048
- Japanese ... — — i 2,958 1 2,95%
Spanish ... —_ —_ 1 3,300 i 3,300
Total for week.... 39 54,087 23 36,419 62 90,456
Ditto, 16 August . 30 55,992 25 43,936 35 99,92%

Overseas arrivals during the week under review were 31 ves-
sels aggregating 81,852 tons. Compared with last week overseas
arrivals show increase of 2 vessels, but decrease in tonnage of
4,472 tons, The British flag tops the list with 10 vessels aggre-
gating 24,565 tons, the Brazilian overseas flag second with 6 ves-
sels, French and Scandinavian flags equal third with 4 vessels each,
American fourth with 3 vessels, Ttalian fifth with 2, and Japanese
and Spanish flags last with 1 vessel each. :

Submarine Losses. The following table shows the particalars
issued by the British Admiralty relative to arrivals, sailings and
vessels sunk during the seven days ending Feb. 24 and each week
following :— )

Brimsn VESsELs (British Mer-

ARrivars  Sainivnes Sunk elant Vessols
" Foreign). Foreizn). :_')ross or U,_g;}:‘;q_tigo lilb'; “SS:- o

over ° marines) s @

Teb. 24 ... 2,280 2,261 16 6 16 3
Mar. 4 .... 2,528 2,457 15 8 15 2
Mar., 11 ... 1,985 1,959 12 4 12 3
Mar. 18 ... 2,528 2,554 17 8 20 21
Mar. 25 ... 2,314 2,433 18 7 11 14
Aptil 1 ... 2,281 2,399 16 13 16 6.
April 8 .... 2,406 2,367 17 2 14 6
April 15 ... 2,379 2,331 19 9 15 iy
April 22 ... 2,585 2,621 10 15 27 9
April 29 ... 2,716 2,690 38 13 24 8
May 6 ...... 2,374 2,499 22 24 4 le
May 13 .... 2,568 2,552 18 5 19 3
May 20 .... 2,864 2,759 18 9 9 3.
May 27 .... 2,719 2,769 1 18 17 2
June 3 ... 2,642 2,693 15 3 17 5
June 10 ... 2,767 2,822 22 10 20 6
June 17 ... 2,897 2,933 Rrg 5 31 —_
June 24 ... 2,876 2,923 21 7 22 -
July 1 2,745 2,546 15 5 16 11
July 8 2,808 2,798 14 3 17 . 7
July 15 2,828 2,920 14 4 12 g
July ’22 2,79]. 2,791 21 2 15 1
July 29 2,747 2,776 18 3 9 —_
Aug 5 2,673 2,796 21 3 13 —
. Aug. 12 2,776 2,666 14 2 13 3
Aug. 19 2,818 2,764 15 3 12 2.

VESSELS ARRIVING AT THE PORT OR RIO DE ;IANE&RD-

During the week endin ¥ 7

g August 23rd, 1917,
MARGUERITE.‘I:"re‘neh 8.8, 197 tons, from Uruguay
ECLIPSE, Brazilian luger, 146 tons, from Brazilian ports
MQLIERE‘ British 8.8, 4427 tons, from the high seas
ITAPERUNA, Brazilian s.s, 713 tons, from Braszilian ports
TERPSICHORE, British barque, 1935 tons, from United Kingdom
DAYBREAK. British s.s, 2004 tons, from United Kingdom
VESTRIS, British s.5, 6625 tons, from Argentina )
MOSSORO, Brasilian s.s, 1220 tons, from France
SERGT, ALBPQUERQUE, Brazilian s.8, 1405 tons, from Argentina
HARBRPON, British s.s, 899 tons, from Argentina .
 DUNOHESTER, British s.s, 2552 tons. from. United Kingdom
FLOBRIANOPOLIS, Brazilisn s.s, 985 tons, from Uruguay
GOGRJO, Norwegian s.5, 1109 tous, from Brazilian ports
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"' ifce and/or Cereals.

Note.—Zeelandia taken of the berth as sailing is uncertain,

Capacity.
Aug. Sept. Oct. '[‘otal_
! . Europe ...... 184,000 865000 141,000 690,600
oo USA ., 590,000 350,000 — 940,000
> ifrica & East... 240,000 — - 240,000
1,014,000 715,000 141,000 1,870,000

Capatity by Flag.

191
— .
BOATS LOADING OR EXPECTED TO LOAD GOFFEE.
FOR THE UNITED STATES. R
Cavacit . Engagements -
apacity tio Santos al fohb
Anglia (Swedish) ABBUSE . eeerirrireniieeennnnennns 50,000 —_ — Tff'l SORCil::tsOf freight.
Purus (Braz.) August ..., 70,000 — —_ —
\agot (Norw.) August .o, 90,000 — — . X e () )
t('lxnmie(lshus (Danish) August ... 95,000 _ _— _ $1.80 New Ollea"'é
iawachi Maru (Japanese) August 30,000 . 12.0( 9 .
Pacitic (Norw.) August, Prince Line ............. 100,000 — )EOO ! ’_000 Zi?’g fo $2.00
rafalgar (Norw.) August, Bd. Johuston & Co 50,000 — — L $1:30
“mes (Norw.) Sept, Ed, Johnston & Co......... 50,000 — . - $1.75
_Paulo (Braz.) August ..., 45,000 — — .
ivr (Norw.) September, d. Johnston & Co.. 50,000 —_ ~
embrands (British) Afgust oo . 60,000 21000 35,000 53,000 $1.50-81.75
dalm (Norw) September ... . 30,000 - _t . $2.00
Jentuckian (American) Sept, Prince Line ...... 150,000 — _— —
siobila (Cuban) Sept, J. Aron & Co............... 35,000 — — — $1.75
Marina (Cuban) Sept, J. Avon & Co. ...uvveeiiis 35,000 — — — $1.75
FOR SOUTH AIFRICA AND EAST,
< aule Maru (Japanesc) August 120,000 — —_ —
coma Maru (Japanese) October 120,000 — — —
I'OR TUROPE.
~wnara (French) Sepb. .oovviviinnnnnioe.. . 240,000 L1000 20,000 30,000 305fes & 109 900kls
vugo (French) Aug.-Sept. {(Santos only) .......... *50,000 — 25,000 25,000 500fes & 10% 1,000kt
Bougainville (French) Aug.-Sept (Santos only)  *50,000 — — — 505fcs & 109 1,000kt
Moskov (Danish) August i.ocvvviinnii, 34,000 ,600 — 8,600 6025s—608s & 5 %
Balmes (Spanish) Angust ....... 10,000 — - —
Rio de la Plata (Norw.) August “ 40,000 - — —
Cometa (Norw.) September ...... 45,000 — — —
{hamplain (French) Sept. *50,000 =000 17,000 25,000
san José (Norw.) Sept. ... . 45,000 — — -—
Campeiro (Braz.) September . 55,000 — —_ e 600fcs & 10% M.&G.
Belem (Braz.) September . 70,000 — — Ditto, Genoa only
Campinas (Braz.) October ~ - 15,000 — — — Ditto, Marsls. & Gen.
Newguem (Braz.) October ... . w. 30,000 — — — Ditto, Maysls. & Gen.
“uie (French) September ... ves  *50,000 15,000 — 15,000 500fcs & 10% 1,000kls
Lo NILI (Spanish) September o e 10,000 — - - '
Min Amazonas (Braz.) October ... verrene 736,000 — — — 600fcs & 10% Genoa only
Dieer (French) October ... verererevensssasanaess 30,000 10,000 25,000 *35,000 500/600fcs 10% 900kls

Aug. Sept. Oct. Total
For United States—
British peenninian . 60,000 — — 60,000
Amercian ... — 150,000 _ 150,000
Brazilian veerens . 115,000 — — 115,000
Japanese [N 30,000 - —_ 30,000
Cuban  .....oeles — 70,000 — 70,000
Neutral [PTTRTRPN 385,000 130,000' —_ 515,000
500,000 850,000 — 940,000
For Europe— )
French 100,000 140,000 30,000 270,000
Brazilian — 161,000 75,000 ) 236,000
Neutral - 84,000 100,000 _— 184,00Q
184,000 401,000 105,000 690,000
For South Africa and East— . :
120,000  — 120,000 240,000

Jaapanese

arrananes
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PAULO, Brazilian ss 2213 tons. from United Statess |
1\[UR’1‘I‘H{0, Ll , 515 tons, from Braziliwn® ports
SATELLITE, Br; .. £92 toms, from Argentina
URANO, Brazilinn s.s. 141 tons. from Brazilian ports .
TOWAN, American s.s, 4063 tons. from Unitde Stuates
ANNA. Brazilian s.. 364 tons. from Brazilian rts
CARANGOLA, Brazilian s.&, 238 tons. from Brazilian ports
ITAGIBA. Brazilinn s.s. 1221 tons. form Brzailiann ports
MOGY. Brazilian tug. 120 tons. from Brazilian ports
MAYRINK, Brazilian ss. 275 to from Brazilian ports
LA PLATA. British s.s. 234 tons. from United Stutes
AOSKOV, Danish s.s, 1490 tons, from United States
T.AS PALMAS, British s.s. 234 tons, from Argenting
AMACAPA. Brazilian s.s. 1559 tons, from Brazilian ports
JETHON. Norwegian s 2781 tons, from Bmgxlmn ports
CANT'O, Awmervican s.s, 2391 tons. from Argentina
PLANETA. Brazilian 253 tons, from Brazilian ports
OYAPOCK ,Brazilian . 439 tons, from Brazilian ports
BELEANOR F. BARTR/ American lugger, 920 tons, 1romn U.s.
BEACON GRANGE, British s.s. 2753 tons, from United Kingdom
1TPAPUILY. Brazilian s 1235 tons. from Brazilian perts
AYMORE, Brazilian s 89 tons, from Brazilian pois
TTANEMA. Brazilian 555 tong, from Brazilian ports
MONTE ROSA. Italiun s.s. 3644 tons. fom Berazilian ports

TPAPUCA. Brazilian s.s. 978 tons, from Brazilian ports
JABARY. Brazilinn s.s. 793 tons. from Brazilian ports

VESSELS SAILING FROM THE PORT OF RiO DE JANEIRO.

During the week ending August 23rd, 1917,

1T AJURU. Brazilinn s.s 180 tons, for Braziliun ports

NiLU PECANIA, Braziliun =.s. 120 tons, for Brazilian perts

TLAGUNA, Brazilian s.s. 320 ton~ for RBrazilian ports

SAMARA, Freneh s.s. 3772 tons for Argentina

TIABERA, Brazilian s.s. 1201 tons, for Brazilian ports

FIDBLANSE, Brazilian ss. 259 tons. for Brazilian ports

PLANETA. Braziliau s.s. 233 tons, for Brazilian ports

'l‘Aﬁ\UCE, Brazilinn s.s. 1175 tons, for Brazilian ports
PAUSSAINT, French s.=, 2310 tons, for Brazilian ports

\LS’l‘RIﬁ British-s.s. 6625 tons. for Uniled States

HOWICK HALL, Amcrican s.s 3131 tons, for United States

ITAPERUNA, Brazilian s.s. 713 tons, for Brazilian ports

GLENCARRON, British s.s. 3232 tons, for the Cape

1’1[111ADLL1’}IIA Brazilian s.s, 378 tons, for Brazilian ports

PORTO ALEGRE .Brazilinn lugeger, 105 tons, for Brazilian ports

GOGSJO, Norwegian s.s. 1109 tons, for United States

REMBRANDT, British s.s, 2994 tons, for Brazilian ports

ITATINGA. Brazilinn s.s, 1181 tons. for Uraguay

1TAQUI, Brazilian s.s. 512 tons, for Brazilian ports

IRIS, Brazilian s.s, 899 tons. for Brazilain ports

WENCESLAU BRAZ. Brazilinn s.s. 72 tons, for Brazilian ports

HIGULAND HARRIS, British s.s, 3864 tons, for British Possessions

MOSSORO, Braszilian 1220 tons, for Brazilian ports’

CUBATAQ, Brazilian s.s. 1680 tons, for Argentina

MANAOS, Brazilian s.s. 1169 tons, for Brazilian ports

LA PLATA, British s.s, 234 tons, for Brazilian ports

LAS PALMAS, British s.s, 241 tons, for Brazilian ports . .

ALAYDE, Brazilinn s.s. 182 tons, for Brazilian ports

JEPTHON. Norwegpian s.6. 2781 tons, for United States

KCLIPSE, Brazilian Ingger, 126 tons, for Brazilian perts

- e

JTATINGA, Brazilian s.s.

——s.

. VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ending August 23rd, 1917,
» ITAPODAN, Brazilian s.s, 512 tons, from Brazilian perts
" FLORIANOPOLIS, Brazilian s.s, 918 tons, from Uruguay
SATELLITE, Brazilian s.s, 887 tons, from Brazilian ports
KAS. MARU, Japanese s.5. 2958 toms, from Argentina
ITABERA, Brazilian s.s, 927 tons. from Brazilian ports
BRAGANCA, Brazilian s.s, 751 tons, from Braszilian ports
MAYRINK, Brazilian s.s, 284 tons, from Brazilian ports
SAMARA, French s.s, 3772 tons. from Franee ’
BOUGAINVILLE, Trench s.s. 4625 tons. from France : .-
SANDORIGENS, Norwegian lugger, 1668 tons, from United States
ANNA, Brazilian s.s, 247 tons, from -Brazilian ports .
VALBANERA, Spanish s., 3300 tons, from Arentina -
GARIBALDI, Italian s.s, 3109 tons. from Italy
ANGO. French s.s, 4626 tons. from Havre
MAROIM, Brazilian s.s, 779 tons. irom Hxalemn porta
LAGUNA, Brazilian s.s, 300 tons, from Braziiian ports -
PIAUHY, Brazilian s.s. 425 tons, from Brazilian ports
OYAPOCK, Brazilian s.s, 143 tons, from Brazilian ports -
ITAPERUNA, Brazilian s.s, 613 touns, from Brazilian pmm
926 tons., from Brazilian ports |
ITAPUNY, Brazilian-s.s, 926 tons., from Brazilian ports
REMRANDT, British, s.s, 2904 tons. from United Kingdom
TTAPUCA, Brazilian's.s 869 tons. from Brazilian’ ports Y

VESSELS SAILING FROM THE PORT OF SANTOS.
During the week ending August 23rd, 1917,
JUNGSHOVED, Danish s.s 2462 tons, for Brazilian ports

FLORIANOPOLIS, Brazilian s.s, 918 tons, for Brazilian ports
1TAPOAN, Brazilian s.s, 512 tons. for Braszilian ports

.SAMARA, French s.s, 3772 tons, for Argentina

BOUGAINVILLE, French s.s. 4625 tons, for Argentina
SATELLITE, Brazilian s.s 887 tons, for Brazilian ports
ITABERA, Brazilian, s.s, 927 tons, for Brazilian ports .
MAYRINK, Brazilian s.s, 234 tons, for Brazilian ports
JETHON, Norwegian s.s. 2781 tons, for United States

ANNA, Brazilian s.s, 247 tons, for Brazilinn ports . |
VALBANERA,; Spanish s.s, 3300 tons, for Spain .

RUYO MARU, ‘Japanese s.s. 1763 tons, for the Cape :
OYAPOCK, Brazilian s.s, 143 tons. for Brazilian ports; . ..~
LAGUNA; Bragilian s.s, 300 tons. for Brazilian ports.
GARIBALDI, Italian s.s, 3108 tons. for Argentina ~
PURUS, Brazilian s.s, 2495 tons, for Arpgentina .
AYMORE, Brazilian s.s, 243 tons. for Brazilian portb
TTAPERUNA, Brazilian s.s, 613 tons, for Bragilian pmts
ANGO, French' s.s, 4626 .tons. for Argentina - - -: N
MONTE ROZO, Ttalign s.s, 2644 tons. for Italy

ITATINGA, Bragzilian s.s, 926 tons, for Uruguay
ITAPUHY, Brazilian s.s, 926 tons, for Brazilian- ports

HIGHLAND HEATHER, British s.s, 3632 tons, for British Passessxom‘,
ITAPUCA, Brazilian s.s, 869 tons, for Brazilian ports
_ LAURA, Brazilian lugger, 219 tons, -for  United States - -*.
. OREGONTAN, Amerigan s.5, 3953 tons, for United States
LRAGANCA, Brazilian s.s, 751 tons, fm Bratha.n port

Ermrsasadaesezanty




