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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P.S.N. C.

_THE PACIFIC STEAM NAVIGATION COMPANY

*

Frequent service of mail -
steamers between Brazij, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.

W

&

Regular service

of cargo boats td and from all the
prmcxp'll British
ports also serving France, Spain and

Portugal.

| Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins:=

DATES OF SAILINGS ON APPLICATION.

FOR | FU‘RTHER’ PARTICULARS, APPLY TO
 THE ROYAL. MAIL STEAM PACKET COMPANY

® 53 and 55 Avemda Rio Branco 53 and 55 @
‘ Tel OMARIUS — RIO — P. o B. 21 E

'TELEPHONE NO 1199 NORTE.

e O W=

SANTQS: RU£ 16 :nt NOVEMBRO gg

‘RUA QUITANDA

" (Corner of Rua 8o Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD, |

HEAD OFFICE:
River Plate House, Finshury Circus,
L.ONDON, E.C.
Oable Address: «BENCH, ILONDON»

OFFICE IN RIO DI JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Tloor
Nos. 13, 14, 16 and 16
Oable Address: «BENCH, RIO»

Office in RECIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambuco» & . £ ’
_— & T @8 %0 abliellos
Direct communication between 47 o B
Macei6, Recife, Parahyba and Natal. IR LA AN LE o ST
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA-
on Sundays, Mondays,; Wednesdays & Fridays : :
retupnlng on Sundays, Tuesdays, Thursdays & Satupdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS
WEDNESDAYS & FRIDAYS, Sleeping- at Independencia.

o

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK LIMITED,

. i ESTABLISHED 1862

// Gapital  ...coiivreeiiiiiieei e e e e e esneennerens “£2,500,000 \
—=5 Gapital paid UD ...........ooooieeemeeeeee £1,250,000 2 N—
\ Reserve Fund ..., £1,400,000 '7
HEAD OFFICE ..ooooiiiaeeeeeeeeeeeeeeeeeeeeeereenanennenes 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE. IN RIO DE JANEIRO . .. 19, RUA DA ALFANDEGA
PARIS BRANGCH ...t iiiiieeeiieeeeeeee e ereons 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—LIshon, Oporte, Mandos, Para, Geard, Pernaméuco; Bahla, Santes
8. Paulo, Gurityba, Ric Crande do Sul, Porto Alegre, Pelotas, Montevideo, Buenos Aires, Rosario ce Santa Fé ’ '
Paris and New York (Agenoy.) g
Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., Loxndon; Société Générale, Paris and lBranchen
Cxedlto Italiano, Ttaly; Honglkong and Shanghia Banking Corporation, Indm., China and J apan Crédit Lyonnals, Spam Branches oﬂ’ .
Banco de Portugal, Portugal.

CORRESPONDENTS.
The Bank has Agents or Cor respnndents in all the principal ports and cities of Brazil, Uruguay, Axgentma, United States & Europe,

THE BRITISH BANK OF SOUTH AMERICA, LTD.
~ HEAD OFFICE: 4MOORGATE STREET, LONDON, E.C. | R

BAPETAL: « oo veemeenteiaieiaeaeennevveanns £2.000.000°
IDEM PAID UP.oooevniiriraaaaeeeieninnns 71.000.000
RESERVE FUND. ........oooooiimmniinn, 1.000.000

Rua Primeiro de Margo 45 and 47
Rua do Hospicio. 1, 3, 5 and 7

Branches at: BAHIA, BUENOS AIRES; MONTEVIDEO and ROSAR!0. i
Correspondents in:—Pernambuco, Pard, Mandos, Cears, Victoria, .Maranhio, Parahyba do Norte, Santa Cathm-inl.
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto. Grosso. : C
Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all piincipal towns in Umted
Kingdom; Messrs.Heine and Co., Paris; B'mque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Commerciale Itélians,
" Genea; Societd Bancaria Italiana, Gemoa; Messrs. E. Sainz and Hijos, Madlid and Correspondents in ‘Spain; Crédit France
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., Néw York; B.-
Raoul, Duval and Co., Havre.
Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accountl
Receives deposits at notice or for fixed periods and transacts every description: of banking buslness.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD. -

THE LEOPOLDINA RAILWAY COMPANY LH\I’IITED

Central Office, RUA DA GLORIA, 36 — Telephone 2404 Central
Cable Address: LATESCENCE
BRI DE JANBIRO . .
Direot communication between Rio de Janeiro and Victerla, Espirito Santo, State of Minas, etc. 1,823 miles of Ine. co Ty
TERRMINAL STATIONS: NICTHEROY AND PRAIA I‘ORMOgA -

; TRAINS LEAVE FCGR THE INTERIDR‘ >
NICTHEROY. ) PRAIA FORMOSA :—

Office in Rio de Janeiro

6.30 Express—Canipos, Miracema, Ttapemiiim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ubé4, Ponte Novs, Perle
. branch lines, daily. ) Novo, Cataguazes, Santa Luzia and bxanch lines, duly
7.00 - ixpress—Friburgo, Cantagallo, Macuco and Portella, daily. 8.30 I’}\Ijlesb__]_)etloljollg, daily, - .
. ‘ L ) ] 10.25 Express—Pet ropolis, Sundays and Ho]ldms only.
7.45 Mxxed—l\hcahe, Tuesdays, Thursdays and Saturdays. 12.00 Express—Petropolis, week days-only..

16.20 Express—DPetropolis and Entm Rios, daily.
17.50 Express—DPetropolis, daily.
20.00 Express—DPetropolis, daily,

9. 40-—"\[1\ed—1“11bulgo and Cantagflllo Mondays, Wednesdays and
Fridays. -
15.35 Passeio—Friburgo, Saturdays and when announced

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. : -
21.00 nght Express—Camnpos, Itapemirim and Victoria, Mondays and Fridays, sleepers and 1estaura.nt cars. [Electric 1llummatlon

‘and ventilation. . Smgle fare, 48$900; Upper. Berth, 10&:000 Lower Berth, 15$000 Retum fare, 74$400.  Lunch M-d

dinner served dusi: ng journey, . .
EXGURSIONS SPECIALLY RECOMMENDED.

Petrobolls—2,700 feet above sea level, magnificent  climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes br

beautiful views during t#ip; 1 hour, 40 minutes. . 1sb class veturn. | | passeio- train. Fare, 10$800 1st class return (Saturday w

4$800. Stone ballast, no dust. - 6trains per day. "Monday,) - o
DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janexro, Nxctheroy, Fnburgo, Cnmpol e

and Petropolis is maintained oy the Company, by which parcels may be despatched dirvect from any address in one of the above -

mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Geral R |

& Horarios'' issued by the Company twice a year or apply to any Agency or station ;n Rio or in the Interlolj. . - .
‘ : i

“
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LAMPORT & HOLT LINE

Mail and Passenrrer Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINGS FROM RIO TO

SANTOS

SAILINGS FROM HIO TO

TRINIDAD

BARBADOJS AND MONTEVIDEO AND

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with: one, twb or three beds and bath-room.
A]l steamers fitted with Wireless Tglegraphy, Laundry, Gymnasivm ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agenta. NORTON MEGAW & Co. Ltd Praga Maua

Telephone No. 47 - RIO DE JANEIRO = -- P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-830 Paulo-F. 8, HAMPSHIRE & €o. Ltd.,P. 0. B. 32
Bahla F. BENN & Co.

DEN __NORSKE SYD-AMERIKA LINJE

( The Norwegian Scuth America Line)
REGULAR SERVICE BETWEEN

NORWAY—— ——NORWAY

Y
& I , v
BRAZIL & % i RIVER PLATE
FQR EUROPE : — % R FOR BIVER PLATE :—
COMETA—Beginning September.
RI!I)GI‘;:1 IE.‘?‘“T.EA:;AS—E'E):I:m::rgust. :‘ SAN JOSE—-BiIgril::l’;ﬁg :';petTm::r.
3 For further particulars apply to : —

FREDRII\ ENGELHART - Agent = Rua 15 de Novembro 173, Santos.

', REDERIAKTIEBOLAG l"'T NORDSTJERNAN

J ohnson L1ne

Service between Scandinavia, Tirazil and the River Plate.

©_For further particulars apply to the Agent:—

' ___ 8% RUA VISCONDE INHAUMA, 84, RI0 BE 0.
LYIZ CAMPOS — g5, Rua 1 b HovEmERo, 35, sANTOS, |
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- THE RO DE JBNE!RO FI.OiiE MILLS & CRM{BRELS LINITED.
Telegrams . _ General Telephone : 1450 Norte .. . - Post Office Box
SIEPIDWRMIS.  Sales depart ment 165 » = ‘No. 486

Flour Mills: Eua da G—ambéa No. i
DAILY PRODUCTION : 15.000 BAGS..

-Cotton Mill - Rua da Gamboa No 2.- _
450 LOOMS. - DAILY PRODUCTION 27.000 METRES.

HEAD oFFice — 48, MOORGATE ST. — LonDON ®. C.

BRANCHES

BUENOS AIRES,— CALLE 25 DE MAYO 158 : ’ ROSARIO. — 660, CALLE SARMIENTO
“(3er PISO) ~ S. PAULO
4, RUA DA QUITANDA.

AGENCIES
Victoria, Bahia, - Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s marikxs of flour aro:=-
SINACIONAL? » » CSIEMOLINAY
“BUDA-NACIONAL?
CSBRAZILEIRA® ) “C“GUARANY?”

AND FOR SUPERIORITY
HAVE BEEN AWARDED o
Gold Medal Pariz 1889. : - Pirst Prize Brazil 1908

First Prize Bra,zﬂ St Louis 1904. First Prize Brussels 1510
PFirst Prize Turin 1911.

OFFICES — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.
HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

" Authorized Capital..... et e e £1,000,000
Capital Paid up......co0vvvne Cernanene 961,150
Reserve Fund............... S 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencics at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general cbnsignment and commission business. Makes a speciality
of advances against Goffes, Sugar, Cereals & general merchandize.
Custom-House (‘Iearmg Agents
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COMPANHIA DE NAVIGAITON SUD ATLANTIQUE

RECULAR MAIL AND PASSENGER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.
DEPARTURES OF STEAMERS—

FOR RIVER PLATE: : FOR EUROPE:
i Vi 81 : i 7 deaux. (Will come along side
i Aires. (Will come along side For Dakar, _Llsbon, and Bor
For ()Sfan:;s; ;\io';‘i?:rlldg)la:;:%z‘;ig,s R:e:i5$000. Cargo accepted quay. Third (}lass Passage, Rs. 1453000. Cargo accepted
forql\lon.tevideo and Buenos Aires. for Lisbon, Leixdes and Bordeaux.

Superior accommodation for First, Second and Intermediary Passengers.

For freight apply to the Gompany’s Broker, F. Rolla. For further particulars apply to the Company’s Agents:

Rio de Janeiro: C.* CA & M.**Succ.”de D'OREY & C, AYENIDA R10 BRANCO, 18 & 15,

Telephones: Norte 5701 and 5702,

santos: ACENCE DE CIE. SUD ATLANTIQUE, S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. €1.
' 167 Rua 15 de Novembro. N

LLOYD NA.CIONAL Sociedade Anonyma

: ; . o DS . FUUTTPEIE et e e
B D A 0 W ORAIE D AR O S

Fully Paid......... Capital........ Rs. 8,000,000$000
Cable Address Post Office Box 1254 Telephones
NACIONAL - RIO RUA 1.° DE MARCO, 29 NORTE 114 & 4141

Codes:—Scotts Code, 10th Edition; Lieber’s, A.B.C., 5th Edition and Bentley’s.

Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS.
Fitted with MARCONI'S WIRELESS TELEGRAPH
FLEET: UNDER RECONSTRUCTION :

s.9. Belem ..o dw 4,500 tons Victoria (marine engines) ......... dw 2,800 tons
t.s.s. Campeiro ... dw 4,000 ,, Natal (oil engines) ......c.cou.e..... dw 3,500 o,
t.s.s, Campinas .oeieinveain dw 2,800 ,, Antonina (oil engines) ............. dw 2,400 ,,

s.5. Rio Amazonas ....c.ooeeeennenn. dw 2,200 ,, Pernambuco  (sailer) ......ee....... dw 1.800 ,,
t.s.s. Campista o dw 1,400 ,,

s.s. Arassuahy Ll dw 1,000 ,,

T'NDER CHARTER:
s.s. Neuquen — .....oceevveviaenns dw 2,100 tons
General Agents at Rio de Janeiro & Santos:— SOCIEDADE ANONYMA MARTINELLI
” ”  in Europe :— LAMBERT BROTHERS LTD. LONDON
” " ” U. 8. A. :— BARBER & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S.CO. LD.
0SAKA, JAPAN.

RECULAR SERVICE BETWEEN BRAZIL, ARCENTINA, SOUTH AFRICA, SINCAPORE, HONG KONC, CHINA, JAPAN
AND VLADIVOSTOCK. )
EXCELLENT FIRST AND THIRD CLASS ACOMMODATION
Future Sailings from Rie de Janeivo:-— .
SEATTLE MART—23rd August.
TACOMA MARU, about 21st October.
SEATTLE MART, about 15th Januaary, 1918,

For Particulars re Passages, Cargo. Freight, ete., apply to:—

WILSON SONS & CO., LIMITED.
32 Rua da Alfandega - 1° andar, RTIO DE JANEIRO.

“GLUMOSFE”

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
- IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents IN. 7447 & 819D
Manufactured exclusively with English material

KASTRUP & Co.

S

RUA DES. PEDRO, N° 77 Ri0 DE JANEIRD
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WILEMAN’S BRAZILIAN REVIEW.

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum.
Single eopies supplied to subscribers only.

AGENTS—
Rio de Janeiro—
crashley & C., Rua do Ouvidor, No. 38.

8i0 Paulo—
Hildebrand & ©Go., Rua 15 de Novembro.

London—
G. Street & Co., Ltd., 38 Gornhill, E.C.

LAVOURA E CRIACAO

A WEEKLY REVIEW OF AGRICULTURE IN BRAZIL.

Directors: Drs. Aungusto Ramos, Eduardo Cotrim and Fernando
Werneck.
Annual Subscription— 10$000
Which must commence in January or July.
Advertisements accepted.

OFFICES—RUA DC CARMO 66, 15t Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals, Steneils, Sign
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.
Business Signs Engraved.
S. T. LONCGSTRETH, Rua Quitanda, 116,
Telephene: Norie 704. ~ixa do Gorreie, 906.

WILEMAN’S BRAZILIAN REVIEW.
All communications to be addressed to the Editor.
Announcements of Births; Deaths and Marriages concerning

Subscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS X i

62 inserts 26 inserts 13 inserts 6 inserts 4 inserts Single

per ins. per ins, er ins. per ins. per ins. per ins.
One Page...., £8 5 0 310 0 00 4 7 6 415 0 5 00
Half Page.... 112 6 116 0 200 29 0 2786 210 0
Third Page.. 1 26 150 176 1100 11286 115 0
Quarter Page. 17 6 18 6 1 060 126 1889 150
1” across Page 0 76 8 0 9 0 10 0 10
1/27x8" .00 0an 36 40 4 6 5 0 ] 60
1727240 aivas 19 20 2 3 26 29 30

13 or 6 innsertions are quoted for npon the understanding that the
Advertisement appears ab least once a month. The 52 and 26 rates
are for Consecutive Insertions.

WANTED.

Working Mine-Captain, or Underground Expert, to energetic-
ally work, and further develop, a well known, old, Manganese Pro-
perty in Minas.

Adequate wages to steady, really competent man. Apply to
Ca‘xa do Correio 1007, Rio de Janeiro, giving references and stating
desired terms.

ARMANDO COMES CUIMARAES

MASSEUR.
CLate of Lambary).
T am happy to be able to recemmend Mr. A. G. Guimaraes,
from whose efficient treatment I derived much benefit.—J. P. W.

" ddress—This Office or Caixa do Correio 1527.

MAIL FIXTURES

FOR EUROPE.
Mid-September—DARRO, Royal Mail, for United Kingdom

FOR RIVER PLATE AND PACIFICU.
Late August—DARRO, Royal Mail, for Ricer Plate.
FOR THE UNITED STATES.

Late August—VESTRIS, Lamport & Holt, for United States.

A

Miss. C. V. Wileman, L.R.A.M.

Certified Teacher of the Royal Asademy of Music, Londen,
is open to receive pupils for the piano.

Terms on Application,

60 RUA BARROSO, GOPACABANA.

WANTED.

Britisher, with many years’ thorough experience in Brazilian
and Uruguayan produce export. holding first-class certiifeates and
at present employed (7 years with same firm), desires to change
for very good reasons. Is sub-manager and has charge of office,
competent in all office work, hool-keeping. codes, exchange, cor-
respondence, several languages. Capable of managing a branch
office or opening of new ones. Only situation of responsibility
wanted, Brazil preferred. Apply to: Ernest F. Hammerich,
c/o London and Brazilian Bauk, Ltd., Porto Alegre.

NOTICE

PASSPORT REGULATIONS.

All British Passports issued prior to the 5th August, 1914, are
now invalid. Holders of such Passports showld apply at their con-
venience for fresh Passports from this office,

Wife and children under 16 years of age may be included in
the holder’s Passport.

Passports must hear the photograph of the holder, and of his
wife, if included in the Passport. These photographs must be
supplied in duplicate to this office ¥y applicants for Passports.

British Consulate General, Ris de Janeiro.
28th April, 1917.
“OUR DAY" APPEAL.

Copy of Telegram rereived by H.B.M.'s Minister from His
Majesty’s Secretary of State for Foreign Affairs:—

‘ London, 19th June, 1917.

I have been asked to transmit to you following from Joint
Committee :—It hecomes necessary for the Ordev of St. John and
the British Red Cross Society to appeal once more to the gener-
osity of their friends and supporters at hoine and overseas for
funds to carry on their work of mercy for the sick and wounded:
of H. M. Forces. The Joint Committee has decided again to
make such an appeal on October 18th and we earnestly beg your
assistance in making it known to the people of the country te
which you are acredited. Our Red Cross work i3 mow costing
£8,000 o day and increases rather than diminishes. Qur help is
given in every theatre of the war and to troops from every part
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of the Empire and will have to be, continued for some timf| even
when victory has heen achioved,  We are deeply grateful for the
munificent help received frem sympathisers inoall parts of ihe
world amd wo trust that with your assistance the appeal made on

~Our Day" will meet with a sesponse which wiil enable us to
contitue to <o all that is humanly possible to lessen the suffering
of those on whose hehar we plead.  Their Majesties the King and
Queen and Mer Majesty Queen Alexandra have eraciously given
us their patronage and  support.—(Signed Avthur,  Grand
Prior of the Order of St. John of Jerusalem; Lansdown, Chairman
of the Council of the British Red Cross Society, Headqguarters of
the Joint Corumittee, 83 Pall Mall, London, S.W.

Balfour.

NOTES

The Pesition oi ine Aliics, hoth military and economic, has
steadily improved since the dark days of spring. when starvation
menaced the people of Great Britain,

Tae stock of wheat, which then stood at 6,480,000 quarters, in
spite ol aubanaine activitica, i now over 8,500,000 yuarters and
those of hotii hariey and oeats have increased in proportion.

Consumption of wheat has heen reduced T00.000 quarters by
willing a larger proportion of the grain and the 1,000,000 acres
heen added to cultivation, k

In Aprii destruction of tonnage reached the maximum of
56,000 tons, descending to 320,000 tons in July, but for Augunst
willnot probabiy exceed 173.000 tons,

Meanwhile, during tie fivst three months of the current year
4(L000 rew tonuage was added fo the British mereantilel marine,
a~ against 32,000 for the wiole of 1916 and 6%6.000 for 1915,

Besides 1420000 tons have been hought. of which 1.100,000
of ships built in the United Kingdom. The total new tonnage ex-
pected o he launched this year is 1900000 tons.

It is to he expected. said Lloyd George, not only that losses
will diminish, but construction will inercase. We want, however,
afl the tonnage we can get: but if the United States imitate our
example, as they are proposing to do, even should our losses con-
tinue on the same seale as hitherto, there will he no shortag. of
tonnage in 1918 or 1919.

—The ten steamers of ihe Commercio ¢ Navegagio Line are
now well en their way from Cardiff to this country and before long
should be out of the danger zone and be ready to load up here
for the return voyage with heaus and coffee if only they got per-
mission, as, incredible as it may appear, there is still some doubt
whether these on only ex-CGerman ships may land coffee in England
or tio!

Not that England really wants more coffee so much as that
the Brazilian planter’s eart is sot on its getting there willy-nilly,
2 ouly to show that obstacles were made to be overcome aud dip-
lomaey to do it!

Wiat seems certain is that until  this apparently  purely
academic issue s settled, Biitish interests will take a back seat
in this country.

There is no more vital matter just at this juncture than that of
telepraghic communications,  For weary maonths, if not for years,
the Marconi Company has been waiting for a solution of their re-
yvest to operate their system in this country, But in spite of
Brazil being, in a way, our Ally, the powers that he turn a deaf
ear to.all Dlandishments. and refuse to hudge!

By the time that the war is over, perhaps, and tiis coffee
cembroglio is settled, Marconi may get his concossion,

TFor 45 years or so the Western Telegraph Co., or the con-
cerns for which it mow stands sponsor. enjoyed a monopoly of

telegraphic service hetween this country and the Plate that- has
just com: o at end,

I
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The service of the Western lias always been exemplary and
its charges though not so high as they might have been, ample to
pay handsome and uninterrapird dividends. ) .

The company was quite willing and even anxious to renew ics
contract and iay as many new cabies as the Brazilian Government
might desire.  Indecd. there-seems to have heen a clause in the
original contract ing the Wesiern preference on equal terms.
But fer some reason or other it might be unwise to probe this
right has been waived fmd a new (01%0«10 1 manted to an Amem-
can competing concern.

As consumers. we ourselves helieve competition to he ‘good -
for the producer’s soul, so the more the meivier: * But we can
quite sympathise with another point of view and wonder what
kind of chimica it is that works much mira
and proved British concern should have to yield place to anyone—
even good friends like Americans!

As Kipling wrote: “there are fifty thousand ways of inditing
tribal lays and every one of them is wrong.”’ So we will give up
this riddle and, whilst congratulating cur Allies’ diplomacy on ‘'tz
success, hope for better luck when Marconi’s turn comes,

—The idea of sending the ex-German Ebernburg with a caigo
of German tobacco to Santander could ouly have generated in an
iivesponsible hrain.

A few minntes refloction should bave sufficed to  convince
anyone that such a proposition would not work; in the first place
hecause the despatch of the very first ex-German steamer av ;
with tobacco of a doubtful if not absolutely eremy origin to a
country of as questionable sympathies as Spain just when tonnage
is so hadly wanted for transport of foodstuffs for the Allies, would
he inevitably regavded as an unfriendly act and reopen the weari-
some old question of coalin: facitities so lately laid to rest.

Fortunately the proposal was brought to the kunowledge of the
Minister of Foreign Affairs in time and prompily jumped on.
Calogeras is by birth of French and Greek extraction. Tt may be
that he dissembles his love for ihe Alljes, but why kick them down-
stairs by favouring trade with the enemy through the most sus-
pected of all channels?

The Ebernburg, it is now said. will go to the St'ltes not to
Europe, but so long as she does not, in the words of the refrain
of childish years, ‘“Go to Spain and never come hack again,” it
does not mutter where she goes as long as it is to an allied country.

Siould tihe Ebernburg have Leen so ill-advised as to venture
within Spenish jurisdiction, there is every possibility that she
would never have returned, seeing that neither Spain nor Holland,
nor, we helieve, any other neutral country has explicitly recog-
nised the transfer of the requisitioned German ships to Brazil.
Consequently, should any of these ships venture on Spanish juris-
diction, they would run the visk of being interned  indefiniteiy
until the question of ownership was decided!

For three weeks o shipments of enemy cargo hy Lloyd Brasil-
eiro steamers were registered. Dut iast week Theodor Wille and
Ornstein managed to ship 2,366 bags by the s.s. Para to Buenos
Aires. The amount, it is true, is insignificant, hut as far as the
principle is concerned, il is just as much an obligation to stop
shipment of 2,000 hags of enemy cargo as 200,000 bags.

Though Brazil has not declared war, nor can be in a position
to do so without allied assistance. she has gone as far as she can
in that direction by opening her ports to Allied forces indif-
ferently; requisitioning German steamers, and cooperating
in the patrol of the South Atlantic. :

Thexe are acts of a defensive nature against Germany, bub
until war is actually declared, there is de jure no enemy, and,
therefore, no occasion for or means of prohihiting tracing with an
enemy that has no legal existence.

Without. some such prohibition, it will be evtremely difficult
to put a stop to trading with the enemy in this country.

it would, however, he worse than useless for ths country to
declare war without resources to malke such declaration efficient,
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arid the question the Allies have to consider is whether the assis-
tance this country can afford will be w orth the expenditure it
would entail from the miiitary and economic standpoint.

Harbour Dues. By order of the President of the Republie,
the collection by restraint of the requisitioned German steamers
has been quashed, it is said, on the ground that these ships had
heen previously interned by express order of the Brazilian Gov-
ernment

Should that prove to be really the casc, clearly those steamers
are nob liable for payment cof port dues in any case posterior to
«id order. As regards the period prior to that order opinions,
however, may differ, but at first sight the order of internmens
could not be retroactive in so far as liability for port dues up to
its date was concerned.

Another reason for suspension of execubion is that, if per-
<evered in in accordance with Bragzilian judicial procedure, the
otoamers would necessarily be put up to auction for salc to the
highest bidder whosoever he might be.

The Brazilian Government might, of course, outbid any other
pretenders, but only at the cost of acquisition at a price out of all
proportion to real value.

Ctherwise these steamers would inevitably fall into other and
perhaps not friendly hands and tue whole aim and object of their
requisition be frustrated.

By leaving matters in statu quo, the object for which these
steamers were reguisitioned wiil be realised without prejudice of
any right of the Brazilian Government of recovery of harbour
dues or any other claims.

The steamers, it must be recollected, have been requisitioned
not confiscated, and must, if their owners claim them, be returned
at tihe close of the war.

Though under the German flag, these ships were not.
as can be judged, owned by the German Government, and in ac-
cordance with international law, private property must he
respected.

Tt is for this very reason, apparently, that the British Gov-
ernment has so far refused to associate itself with the demands of
shipowners for indemnification in kind—‘‘ship for ship’’—though
tilere seems no reason why requisitioning of enemy shipping should
not he extended after the war, at least until all losses caused to
Brazilian tonnage had been made good.

so far

The Bill for issue of Rs. 300.000:000$ (about £15,000,000) for
National Defence received the signature of the President on 16th
instant. The bill passed practically without discussion in cither
Senate or Chamber.

According to Deputy Gongalves Maia, the issue will be ap-
plied as follows: Half of it as a ‘loan’” to the State of 8. Paulo
for valorisation of coffee; 50.000:0008 for the Bank of Brazil;
18.000:000$ for ‘‘stimulation of production”; and the remaining
82.000:000$ for national defence!

“Is this national defence !’ indignantly enquired the honour-
able Deputy. But the voice of him was as of one crying in the
wilderness—and no one replied!

Excepting the Rs. 50.000:000$ for the Bank of Brazil, the
distribution of the remaining 250.000:000% is left to the President,
who will determine how much, if any, should be reserved for
valorisation. We doubt very much if anything like 150.000:0008
will he availuble for this purpose, though anything less would ccr-
tainly be ineffective,

If applied, on the other hand, to purchase of war material
abroad, the effect on foreign exchanges would be disastrous.

Of the two, valorisation is to be preferred, because the pur-
chase of coffes would, for the time being, raise the price of coffce
and help to firm exchanges, however disastrous’such a policy might
eventually prove.

Allied Control of Freights. Britain and the United States
hot only possess a practical monopoly of coal, but control every
importan. ualing station in the world.

Britain has already requisitioned her own mercantile tonnage

and now that the United States is-about to follow her example the
Allies with this power behind them should have little difficulty,
as the “Times of Argentina” points out, in fixing maximum and
minimum rates in every corner of the world and demanding that
i return for trading facilities outside the war zone. neutrals should
make arrangements for a certain number of voyages for henefit
of the Allies at blue-book rates.

The Wheat Shortage at Buenos Aires. The fact that the Ar-
gentine Government has not advised Great Britain whether the
return of 77,000 tons of wheat shipped some weeks ago will ba re-
quired is, says the “Times of Argentina,” an indication that it
will not be wanted, as it is absurd to think it could be effected
hy the end of September. The figures of the Argentine Govern-
ment themselves show the return tc be unnecessary. Some ves-
seis are on the way from Australia with wheat for the River Plate,
with option for Brazil, and it will shortly be necessary for the As-
gentine Government to make up its mind if the wheat is wanted
or no. There is, says our contemporary, no scarcity in this
country, and Government could well permit export of a fwrther
10,000 tons of wheat without risking Argentine supplies.

‘We recommend the Brazilian Government to keep an eye on
these Australian shipments and in case they are not required in
B. A. to make a bid for them.

We hear that one of the ex-German ships will be shortly sent
to load wheat for this country at Valparaiso.

CGouniry Fair in Aid of the Red Cress. TFor the first time
in eleven years, the annual sports day of the Rio Cricket, which
is held on 15th August, was wet. The year the Club had or-
wanised a Red Cross effort in the chape of a “Country Fair’ and
had weather was therefore doubly unfortunate. The result of the
day, however, thanks to the patriotism of the Colony and the
hearty support of their friends, resulted in a collection of nearly

2) contos of reis, which after paying cxpenses should leave at
least 26 contos for the Ria 1917 funds. Sir Arthur Peel was pre-
sent and it was gratifying to notice among the visitors Admiral
Caperton with members of his staff. It would not he just to close
without a word of well deserved praise to the ladies who were so
largely responsible for the result, prominent among them heing
Mesdames Whichello, Finlay, Robinson and Luck.

The Accession of Brazil.. DBrazil’s formal entrance into the
war has a significance beyond any immediate results that can
possibly attend it. The accession to the ranks of the enemies of
Germany of a nation of twenty-five millions of people must Le

reckoned a substantial gain to the cause of the Allies, but the -

bearing of Brazil’s action on the future relations between the
Latin-American republics and the United States invests it with an
importance that could not otherwise be claimed. Shortly before
his death, Richard Olney pointed out that our Latin-American
policy, hitherto practically limited to the Monroe Doctrine and its
corollaries, has necessarily taken on a wholly new development by
reason of our acquisition of the Panama Caual and the Pouama
zone. The United States is now a South American power, with
extensive territorial interests acquired af immense cost.

It liolds -

tiie Canal in double trust—on the one hand for the people of the -

United States on whose behalf it is bound to make the operation

of the Canal efficient and, if possible, fairly remunerative; on -
the other hand, for the world at large, on whose behalf it is pledged -
to give to all nations like facilities in the use of the Canal upon -

cqual terms.

protecting the Canal against all assaults from

In hoth reiations, it has assumed the obligation of
every quarter, -

whether they come in the shape of military invasion or, economie

competition, Among the objects which Mr. Olney rightly re-
garded as msepmub]c from the ~ Eatin-American policy. m; the
United States were these: “To sccure every American
against loss of independence or territory at the lnnds of o I]mu-

pean power, as a means o which end the United States-will” tesist

stato .,
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aggression hy such power by force of arms, if ne.cessary, while,
in the case of the weak and backward states, removing any excuse
for such aggression by itself seeing to the performance of their
international duties.” ]

Against all of this Germany had, arrogantly and dfefmllﬂ}‘y
yanged herself. Her Government worked in secret agamst.ﬂle
aims of the United States in South America; her propagandists,
professorial and other, wrote in violent opposition to them. Ac-
carding to Professor Unold of Munich: “The Germans seem
marked ut by their lahours and their aptitudes to be the teachers
and the intellectual, economic and political leaders of these peoples.
1f they fail in their mission, sooner or later these countries will
fall, as a result of political or financial bankruptey, under 1:4119
domination and exploitation of the United States.”  Fredrich
Lange, the apostle of “pure Germanism,” insisted on such an ex-
tension of the duty of the state in the organisation of emigration
as would make every German colonist an agent for the Teutonic
conquest of all the desirable parts of the southern division of t.he
western hemisphere. According to Lange: “A far-sceing poliey
is required, ruthlessly applying all the resources of its power.in
concluding ireaties with foreign states which are eager to receive
our emigrants, and so would in the end aceept the conditions ac-
counted necessary hy our Government, The Argentine and Brasil-
ian republics. and in a greater or less degree all these needy re-
publics of South America, would accept advice and listen to reason,
voluntarily or under cocrcion.’” Josef Ludwig Reimer is still
more explicit. going so far as to indicate the enemy against whom
the power of German Empire would be mobilized. He insists that
an accession of German forces and German money would be wel-
comed by the South American states, because they would sce in
it an efficacious reinforcement against their natural encmy the
TUnited States of the North. The alternative presented by the
Pan-Germans to the republies of Latin Ameriea was cither to
permit the “peaceful penctration’ of German population, industry
and capital: to aslow themselves to be gradually  dirvected, pro-
tected and finally governed by Germans; and to receive the sutp-
port of the Empire: or. to he made to Jisten to reason hy force.

Briefly, the proclaimed purpose of Pan-Germanism, te itly ap-
proved by the Gierman Government. were an open challenge to the
declaration by our CGovernment of December, 1823, against the
extension of the system of the powers included in the Holy Alliance
o any part of these continents. From that declaration there has
heen no wavering on the part of the United States and the ex-
per‘ence of the war has made any departure from it less likely than
ever. President Wilson has reason to be still more profoundly im-
pressed than President Monroe with the fact that it is impossible
that any of these powers should extend their political system to
any portion of either continent without endangering our peace and
happiness. 8o far, Great Britain is the only European power that
has given a tacit assent to the justice of this position. The senti
ment underlyng it was properly calied a Doctrine. “for it Las no
mescribed sanction, and its assertion is left to the exigeney which
may invoke it.”  As a matter of fact, the sentiment had exisled
beforehand. and the first exigenes which invoked its formulated
oxpression in 1823 was tie announced intention of several great
powers to perpetuate by torce the European system in the Spanish
colonies. Thee colonics were then actually in revolt against the
mother country, and were seeking, not other political relatious
to Europe, but simply their own independence, Facing the future,
Brazil has discerned, as most of ier sister republies are likely to
do, that path of independence and safety leads to a Concert of
American states, with povers, objeets and means of accomplishing
them defined with all needful precision. The Concert would put
all American States behind the Monroe Doctrine, and its discretion
wouid decide when n common nterest it was necessary and proper
so far to invade the independennce of any, particular state as to
compel it to recognise and perform its international duties. To
the attainment of the goal of such a “United America’’ the action
of Brazil must be held to mark a highly important advance.—New
York ‘“Journal of Commerce,” July 2, 1917.

——
China. The reasons that induced China to declare war against

. . . .
Germany in a cause so apparently remote to her own interests is
explained by a Chinese professor of the Columbia University as

follows:—The most ohvious reasons for China’s entering the war
is economic. China has no mercantile marine in European waters
and her commercial interests are so far unaffected. But she im-
ports and exports through other marines on an enormous scale,
especially to the United Kingdom. The German submarine cani-
paign has greatly hampered the trade with the United Kingdom,
Great Britain being obliged, in consequence of the shortage of
tonnage, to prohibit importation of tea, which is a severe blow
to Chinese trade. On the other hand, China has heen obliged to
import chiefly from Japan at exorbitant cost. To help China, the
Allied Governments have offered to suszend payment of the resi-
due of the Boxer indemnity and to revise the tariff. The Chinese
tariff is very low, only 5 per cent ad valorem, and if raised suffi-
ciently will possibly compensate for any material sacrifices she
may make on going into the war.

The most important reasons for China’s participation in the
war, however, will be found to be political rather than economic.
When the war hroke out in 1914, China had every desire to keep
out of it. But the participation of Japan brought the war home
to the Far East. Under pretext of military mnecessity, Japan
violated China’s neutrality to a degree not at all incomparable
with Germany’s atrocious treatment of Belgium. Taking advan-
tage of China’s defencelessness, Japan has also tried to make
China agree to transfer to her all rights formerly enjoyed by Ger-
many in China. At the conclusion of the war, the Far Eastern
question will undoubtediy be one of the most important problems
to be settled. Japan, for reasons that are obvious, has been try-
ing hy every possible means to prevent China from acquiring a
voice in the coming peace conference. The desire to assure her-
self of a seat in the peace conference and to protect herself, if
possible, from further exaction and aggression of her ‘““friendly’”
neighbour has contributed no small influence in'inducing China
to take the step that she has taken. It may seem strange that
a natwn should ally herself with a group of nations in order to
protect herself from the aggression of one of the members of the
very group. But such is the paradox of international politics.

But in spite of these reasons it may be doubted whether China
would have hroken her relations with Germany had it not been
for the cooperation and leadership of the United States. The
Chinese people have always considered the United States to he
their friend and have the greatest confidence in her. China de-
sires to take the same stand as the United States and looks to
her for support and assistance in her struggle against foreign
aggression. The invitation of President Wilson to join with the
United States to protest against the wilful violation of the prin-
ciples of international law by Germany and ruthless destruction
of human lives on the high seas, which China has also suffered,
is certainly a factor in hringing ahout the breaking of relations
between the two countries.

It may now be asked: If China should enter the war what
could she contribute? During the Chinese revolution it was esti-
mated that China had about 1,000,000 soldiers. Although a large
part of this army has been disbanded, it would be safe to say that
to-day she has at least 500,000 men under rms. A new count just
reported from Pekin shows 458,600 under arms. It is not likely,
however, that China will send her troops to Europe in the event
of her participation. China can, however, assist the Entente in
other ways not less effective. She has four modern arsenals, one
of which is said to be among the largest in the Orient. Tt is con-
nected with Pekin by a railroad, which in turn, meets the Trans-
Siberian raiiroad. With her large supply of iron, antimony and
other metals, China can turn out arms and munitions that will
be of great assistance to the Aliies. Japan has been one cf
Raussia’s chief sources of supply, but she depends upon China for
her iron and the other metals used in the manufacture of arms.
With these materials on the spot, China can supply Russia with
arms more cheaply and perhaps miore effectively than Japan. -

Besides her material resources, China has also an inexhaust-
ible supply of human power. 1t is estimated that no less than
100,000 Chinee labourers have already been in the various indus-
trial and agrieultural works in France and other countries of the
Entente group. Although China may not send troops to Europe,
she could easily furnish the Entente enough labourers to do alnost

all of their unskilled lahowr and a very large proportion of their
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«killed Iabour at much less than their present cost, thus releasing
~ome millions more men for the front. The importance of China’s
entrance into the war is likely to be under estimated. With her
resources and human power China will probably prove to be a
factor of surprising importance to the casual observer.

French Harvest Prospects. A despatch dated 15 June states
that prospects for a good harvest this year are considerably less
tavourable than they were in 1916, which was anything but a
satisfactory year.

Two causes have contributed to this general falling off —the
extremely wet autumn, which dedayed the customary winter
~owings, and the deplorably severe winter which followed. Frosts
lasting well into the usual spring months played havoc with the
areas already under cultivation and destroyed a great part of
winter grain. The following statistics speak for themselves:—

Areas unler - Decreas
Cultivation (Hectares). %
Cereals 1916 1917 1917
Wheat v 5,205,620 4,207,530, 19
Barley  oeeveeeeeeeinne 586,285 596,705 *13%
0ats  eererecemerreniiens 3,044,760 2,605,070 144
Rye 925,600 809,735 12%
Meslin 101,205 84,485 13
*Increase

Tor the moment purchase of beans in this country
(Brazil) seem to have been suspended, but, should prospects for
the coming harvest preove as poor as expected, will probably be
renewed.

The Liberty Loan. The country, says ‘“The Analyst.” did
remarkably well with the Liberty Loan. It is a matter for sur-
prise that there were something like 4,000,000 subscribers to the
loan and that the scubscriptions exceeded $3,000,000,000. The
number who participated in the purchase of the bonds is par-
ticularly gratifying. More than 60 per cent of the loan was made
up of subscriptions of $10,000 and less. That shows that the loan
not only was a financial success but also a popular sunccess.

——

Effect of the War on Engiand and Canada. (Babson's report).
i we want to knmow what will happen here during the coming
months of war, let us study the record of the other belligerents.
United States conditions are different in some vespects, but our
general problems are very similar to theirs and will have to be
solved in much the same way.

What England has Done.—Even though England has Deen
obliged to buy a large part of her war supplies abroad and to ex-
port over $1,000,000,000 worth of gold since the war began, the
English compositplot shows that the total volume of business is
large. Various lines of industry, however, have been diversely
affected. Most industries which contribute to the prosccution of
the war have done +well and have received encouragement from tie
government, but producers of high priced luxuries and non-neces-

sities who could not readily change to a war basis have suffered

severely. For example, firms engaged in hanking, most retail
stores, hoot and shoe manufacturing, building (government work),
coal mining, dyeing, iron and steel production, foundries and
machine works, oil ref.neries, chamists, woolen and-glass manu-
facturers and motor companizs are doing an excellent business
now that they have become adjusted to the new conditions. On
t_he other hand, such lines as hotels, jewelry, sporting goods, pub-
lishing, theatres, paper, clothing (other than military), high
priced shops and public utilities have been seriously hurt.
 Employment figures for practically all trades show that
tileoretically there is no such thing as an idle man. Over 900,000
women in England are to-day doing work formerly done only by
meir,  Government regulation of business extends to every line.
Tmportation of luxuries is prohibited. The failure records of
Ingland, however, present an astonishingly favourable appear-
ance. Whereas in 1913 there were over 6,000 failures, in 1914
they diopped to about 4,700, in 1915 to 4,200 and in 1916 to less

than 2,700. Money rates are entirely in the hands of the gov-
ernment. So far, rates for short term commercial loans have
heen held down below 5 per cent, except on temporary flurries,
but the banking situation daily is becoming more strained, and
higher money rates will probably be seen. Inflation of currency
has progressed to an alarming degree.

Banker Interned in U.S. M. Rudolf Hecht, a naturalised
German, has been interned at Ellis Island for the duration of the
war. He took an active part in the sale of the German bonds
issued in New York and was an intimate of Boy-Ed and regarded
as a leading commercial agent of the German Government. He
is said to have likewige financed the German Government by gold
shipments to Buenos Aires and other South American countries.
He was associated in the United States with Chandler & Co.

We wonder how long it will be before the local German banks
are treated in similar fashion?

The Enemy Trading Bill passed the Chamber of Representa-
tives on 12-July. In general the measure is modeled after Greab
Britain’s Trading with the Enemy Bill, but certain features of
the British legislation which have been considered of doubtful
validity in international law were omitted. The bill was under
consideration in the Homse only three days and few amendments
were adopted. A section which would have prohibited any mes-
sages hetween the United States and enemy territories was stric-
ken out and the provisions restricting firms in neutral countries
were modified so that such firms would be reached by the act
only if they had inter-related business relations with firms in the
United States and enemy countries. The enemy property seizure
sections providing an official custodian take over all such holdings
and that their disposition after the war be left to Congress was
approved after a sharp attack by Representative Hill of Connec-
ticut. He maintained that separate accounts of all seizures should
be kept, interest and dividends paid on them and restoration after
the war assured, declaring such a course was contemplated in the
Hague treaties. Mr. Hill also protested vigorously against War
Department regulations which make it impossible for one of his
unnaturalised German constituents to travel more than fifty miles
on one permit.

THE BLACKLIST.

LATEST ADDITIONS, VARIATIONS AND REMOVALS.
Names New to this List in Black Type.

July 15, 1916 Achim & Co. (branch of Arp & Co.) Joinville.
May 25, 1917 Aeckerle, Adolfo, Porto Alegre
June 8, 1916 Ahrns, Eduardo, Rua dos Algibebes, Bahia.
“Aung. 6, 1917 Almeida, Mario de, Rio de Janeiro.
Dec. 9, 1016 Andrade, Marcelino de, Santos.
Aug. 8; 1916 Andrade Pinto, Ernesto, Bahia.
July 15, 1916 Angelino Simdes & Co., fruit importers, Rio de
. Janeiro. ’
Sept. 9, 1916 Ao Cylindro, Porto Alegre.
Aug. 8, 1916 Araujo & Boavista, Rio de Janeiro. )
Mar. '24, 1916 Arp & Co., Rua do Ouvidor 102, Ric de Janeiro.
Jan. 5, 1917 Baasch, Hermann, Rio de Janeiro.
Jan. 5, 1917 Ballmann, John, Rio de Janeiro.
July 15, 1916 Banco Allemao Transatlantico,
July 15, 1916 Banco Germanico da America do Sul.
Feb. 16, 1917 Bandeira, Liuz, Rio de Janeiro.
Apr. 14, 1916 Barza & Co., Pernambuco.
Aug..i8, 1917 Barrozo, J., GCeara. )
Sept. 9, 1916 Bauer, Walter F., Rio de Janeiro. ' .
Mar. 24, 1916 Bayer, Triedrich, & Co., Trav. 8. Rita, 22-24', Rio
Nov. 10, 1916 Beck & Cia,, Ernesto, Florianopolis.
June 22, 1917 Beckmann & Co., 8. Paulo .
April 28, 1917- Behhrend Schmidt & Co., Rio de Janeiro. '
Mar. 24, 1916 Behrmann & C., Rua das Princezas,FBahn‘l.
Mar. 24, 1916 Bellingrodt & Meyer, Rua 8. Pedro 70, Rio
July 15, 1916 Bercht Brothers, dry goods importers, P. Alegre.
Mar. 24, 1916 Berringer & Co., Para
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Beustes Lima & Co. i M., Porio Alegire.
Beuttenmuller & Co., Rio de Janeiro.
Bezold. Otto, Ceara.

Bicr. F. G., & Co., Porto Alegre.

Bluhm. Bernhard, Rua 28 de Luiz,

Juiho, S.

Aaranhiio.

June 8, 19016
Sept. 9, 1914
June § 1916
Mar, & G146

2401
Dee. w1016

Dee. 001916
Apr. 14, 1916
Teh, 30197
July 15, 1916

Beckmann, A & Co.. Rua do Apolle 28, 'P"m(’.n

Beehm. Otto, or C. W, Boehm (*Koloine Zeitung'’)
Joinville, Santa Catharina.

Borges. Antoniy, Porto Alegre.

Borstelmann & Co., Pernambuco and Maceio

Boschon & Cr., Carlos. Rio de Janeiro.
Brasilianische Bank fur Deutschland all branches

Mar. 24, 1916

Mar. 24, 1916 Domschke & Co., Rua das Princezas, Bahia.

Nov. 10, 1916 Drechsler & Cia., Max, Pernambuco

Aug. 22, 1916 Dreher, Edmundo, & Co., Porto Alegre.

Jan, 22, 1917 Dressler & Henlkel, Porto Alegre.

May 11, 1917 Ebel, Alfredo, Rio de Janeiro.

May 15, 1917 Ebner & Co., Porto Alegre.

May 25. 1917  Ebner, Charles; Porto Alegre.

June 8, 1916 Liffler, Bernard, Manaos, Para and Pernambuen.

July 15, 1916 Empreza Graphica Rio-Grandense, (printers of “0
Diario’’), Porto Alegre.

"June 8, 1916 Empreza Hoepcke, Flcrianopolis, S. Catharina.

Mar. 24, 1916 Engel, Fritz, Rio Grande do Sul.
Engelhardt, Carlos, Rio Grande do Sul.
July 20, 1917 Erhrich, Richard August, 8. Paulo.

Jan. 22, 1917 Fubriea de Discos Odeon, Rio de Janeiro.

July 15, 1916 Bromberg Daudt & Co., ironmongers, D. Alegre.

Mar. 24, 1916 Bromherg & C., Bahia, Porto Alegre, S. Paulo,
lio de Janeiro, Santos, and Rio Grande do Sul

Mar. 24. 1916 Bromherg, Hacker & Co., Bahia, Porto Alegre,
8. Paulo, Rio de Janeiro, Santos and Rio Grande
do Sul.

Nov. 0. 1916 Buschmaun. €., Rio de Janciro.

June &, 1016 Breithaupt, Vietor, & Co., Rua Itororo 8, Santos.
.
]

Jan. 22, 1917
June 22, 1917
Mar. 3, 1917

Aug. B, 1916
May 18, 1916
June 22, 1917

Fabrica Metallargica Allem#, S. Paulo.

Fahrica Metallurgica de 8. Paulo, S. Paulo.
IFahrica de Roupas Brancas ‘““Cometa,”” Rio de
Janeiro.

Ferreira Bastos, Antonio, Bahia.
Ferveira, José Germano, Rio de Janeiro.
Festenburg & Co., Corumba.

July 18, 1916
Aug. R.1916
Nov. 24,1016
Mar. 24, 1916

Mag., 25, 197
April 28, 1917
July 20, 17
Nov. 19, 1916
June 22, 1917
AMar, 24, 1916
AMay 25, 1917
April 14, 1017
Jan. 22, 1917
Nov. 10, 1916

Campos. José Pinto. Para.
Campos & Co.. Alexandre, Theraaha, 8. Panlo.
Carriconde. Epaminondas, Porto Alegre.
Casa Allema (Wagner, Schadlich and Co.,) Rua
15 de XNovembro, Santos; Rua Direita 18, 8.
Paulo.
Casza de Aco. Carl Schneider, Joinville.
...Casa Enxoval, 8. Paulo.
Cara Tlanau § Taulo.
Casa Temcke, S. Paulo.
Casiniiro Lima, Rio de Janeiro.
Costa. M. de Almeida, & Co., Rua S. Bento 5, Rio
Cesta, Raymundo, Rio de Janeiro.
Casa Rosenhain (Schmidt & Co.), S. Paulo.
Chaves. Gualtero Ribeiro, Para.
Chaves, J. P., Santos.

- Mar. 24, 1916

Nov. 24, 1916 Figueiredo & C., Leopoldo, Santos.

Mar, 21, 1916 Fonseca & Co. (cual merchants), Pare,

Apr. 14, 1916 TFonseca, Abilic (partner of Fonseca & To.) Pare

June 8, 1916 FKonseca, Arthur, 8. Francisco do Sul.

Mar. 24, 1916 Frach & C., Rua 7 de Setembro 90, Porto Alegre;

Rio Grande do Sul.

Mar. 24, 1916 Friedrichs & Timmans, Rua dos Droguistas, Bahia

July 15, 1916 Frederico Ostermeyer, com. agent, Rio de Janeiro

June 8, 1916 Friedheim Aguiar & Co., Avenida Maranhense
11, S. Luiz, Maranh3o.

July 20, 1917 Freitag, H. G., Rio de Janeiro.

Sept. 9, 1916 Freyer, Hugo, Porto Alegre.

June 8, 1916 Fuchs, J., & Co., (Casa Fuchs), Rua S. Bento
83, S. Paaulo.

Gasmotorenfabrik Deutz, Avenida Rio Branco 11,

Jan. 22, 1917 Cohen. C., Rio de Janeiro
April 28, 1917 Coimbra, Raul da Cunha, Para.

Mar. & 1917 “Cometa,”” Fabrica de Roupas Brancas, Rio.
July 15, 1916 Companhia Brazileira de Electricidade (Siemans
Schuckert Werks).

Mar. 24. 1916 C-~mpanhia Commercial, Viectoria.
Mar. 76, 107 Cia Commerciai Mattogrosseuse &
Coramba
Nov. 10, 1916 Cia. Indasirial de Ribeiro Pires, S. Bernardo,
Nov. 10, 1916 Cia. Grapiica Rio-Grandense, Porto Alegra
July 5, 1916 Cia. Lithographica Hartmann Reichenbach, S
Paulo.
June 9, 1917 Companhia Lithographica Ypiranga, 8. Paulo.
Nov. 10, 1916 Companihia Nacionaal de Café, Santos.
Aug. 8 1916 (ia. Sul-Americana de Flectrindade (A.E.G.) Rio
de Janeiro.
Sept. 9, 1916 Conezy, Porto Alegre.
Dec. 23, 1916 Cooperativa Brazil and its Director, Luiz Gomes,
Rio de Janeiro.
June 9, 1917 Corréa. Antonio José. Rio de Janeiro,
Feb. 8, 1917 Costa. Rua da Alfandega 60, Rio de Janeiro.
Mar. 24, 1916 Costa Almeida, M., Rua do Rosario 17, S. Paulo;
dio de Janeiro.
Apr. 14, 1916 Da Motia, A, Alves, Para and Rio de Janeiro.
Feb. 16, 1917 Damazio, Guilhermino. Santos.
Mar. 24, 1916 Dannemann & Co., S. Felix, Bahia,
Mar. 24, 1916 Dauch & Co., Rua Frei Gaspar 16, Santos.
Nov. 10. 1916 Day (John) Bromberg & Co., Porto Alegre,
May 18, 1916 Deffner & Co., G, Manaos
July 15, 1916 Demarchi & Co., Uruguayana.
July 18. 1916 Deutsche Sud-Amerikanische Bank
Sept. 9, 1916 Deutsch Sudamerikanische
chaft, Ris de Janeiro.
Dec. 9, 1916 Deutsche Tagehlatt, Rio de Janeiro,
July 5, 1916 Deutsche Uebersceische Bank
Mar. 24, 1916 Diebold & Co., Rua S. Antonio 56, Santos.
dan. 22, 1917 Dienstbach & Co., Theodor C., Porto Alegre

Boliviana,

Telegaphen  Gesells

April 14, 1917
Febh. 3, 1917
Jan. 5 1917

Mar. 31, 1917

Rio de Janeiro: Rua Floriano Peixoto, P’buco.
Georg, Otto, of Dannemann & Co., Bahia

Gins, Adolf, Porto Alegre. ’

Gomes, Candido, Rio de Janeiro.

Gomes & Co., 0., Rua Alfandega 49, Rio.

Sept. 9, 19168 Gonezy, Porto Alegre.

June 2, 1918
Jaae 8, 1916
Mar. 24, 1916
Aug. 8, 1916
June 9, 1917
Aug, 22, 1916
Dec. 9, 1916

Nov. 10. 1916
Jan. 22, 1917
Aug. 22, 1918
June 8, 1516
Apr. 14, 1916

Feb, 3, 1917
Jan. 22, 1917
June 22, 1917
July 15, 1916

May 11, 1917
Feb. 16, 1917
Feb, 3, 1917
June 8, 1916
July 20, 1917
Mar. 24, 1918
Mar. 24, 1916
Aug. 22, 1916
June 8, 1916
Jau. 5, 1917
Mar. 24, 1916

Graeff, Gustaf, Para.

Green & Co., Belem, Para.

Griesbach, Max, Para

Guimardes, I., Bahia.

Gundlach & Co., Germano, Porto Alegre.
Gunzburger, J., & Co., Manaos
Hackdradt, Fernando, & Co.,
Alegre and Curityba.

Haering, Fritz, Rio de Janeiro.

Hansen, Alfredo, Rio de Janeiro.

Harm, Henrich, Manaos and Itacoatiara
Hartmann, H., Rua Bariio da Victoria 25, P'buco
Hasenclever & Co., Rio de Janeiro; Rua T.
Badaro 70, 8. Paulo.

Haupt £ Co., Rio de Janeiro.

Heise & Co., Hugo, S. Paulo.

Henrique & Teal, Rio de Janeiro.

Hermanny, Louis, & Co., importers of perfumery,
Rio de Janeivo. A

Hipp, Giulhern.o, Rio de Janeiro.

Hobbing, Engelbert, Porto Alegre.

Hoffmaister Witte & Co., Bahia.

Holzhorn, Drnesto, Rua das Princezas, Bahia.
Hossloin & Sergol, Henrique, Cuyaba.

Hoepcke, Carl, & Co., Florianopolis, S. Catharina
Hoffman, Rudolf, W. H., Para

Holdun, Maxim, Manaos.

Huland, Oscar & Co., -Ceara

Isracl & Co., Simon, Rio de Janeiro.

Januowitzer Wahle & Co., Rua da Candelaria 49,
Rio de Janeiro; Rua 8. Pedro 34, S. Paulo.

S. Paulo, Porto
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Lec. 8. 1916
Aug. 18,.1917
June 8, 1916
June 8, 1916
May 25. 1917
Sept. 9, 1916
April 28, 1917
AMar. 24, 1916

Aug. 8, 1916
June 8, 1916
June 8, 1918
Dec. 8§, 1916
Mar. 24, 1916
Nov. 10, 1916
Nov. 10, 1816
Nov. 10, 1916
Mar. 24, 1916
Nov. 10, 1916
Feb. 3, 1917
Mar. 3. 1917
Sept. 9, 1916
June 8, 1816
Aug. R, 1916
Dec. 9, 1916
May 18, 1916

Jan. 22, 1917
June 8, 1916

May 2, 1916
June 9, 1917
Aug. 8, 1916
Aug. S, 1916
April 14, 1917
Aug. 6, 1917

June 9, 1917
Nov. 24, 1916
Mar. 24, 1916
Nov. 10, 1916
Feb. 16, 1917
Nov. 10, 1916

Apr. 14, 1916
April 28, 1917
Dec. 23, 1916
Feh. 3, 1917
Feb. 3, 1017
April 14, 1917
Apr. 14, 1916
Nov. 10, 1916
Sept. 9, 1916
Mar. 31, 1917
June 9, 1917
June 8, 1916
Mar,

24, 1916

Nov. 10, 1916
July 18, 1916
Febh. 3, 1917
Mar, 24, 1916
May 11, 1917
Nov. 10, 1916
Mar, 24, 1916
July 18, 1916
Apr. 14, 1916
Mar, 2%, 1916
Bept. 9, 1916
July 15, 1918

Jantsch & Co., Aurelio, Cornmba.

Jacobsen & Go., S., Santes.

Josio Silveira de Souza, Joinville.

Jordan Gerken & Co., S. Francisco do Sul.
Kchn & Co., Isidoro E., Rio de Janciro.
Kopinsky, Joseph, Rio de Janeiro.

Wizussner & Co., 8. Paulo.

Krause, Irmios & Co., (Grause Brothers), Para;
Maranhfio, Manaos and Pernambuco.

Krahe & Co., Porto Alegre.

Kroneke & Co., Parahyba do Norte.

Kuehlen, Otto, Para

Lallemant, J. L., Rio de Jaueiroo.

Landy, Carles von, Rua Barfo do Triumpho 354,
Pernambuco.

Laves de Moraes, José, S. Paulo.

Leal, Anthanasio, S. Francisco do Sul.

Leite de Fonseca, A., Rio de Janeiro.

Lemcite, Carlos & Co., Porto Alegre.

Lemcke, Henrique, S. Paulo.

Lesinski & Co., Porto Alegre.
Lichtenfels, Bernardo, alias
Janeiro.

Lima, Luzio Horacio, Para (Berringer & Co.)
Lind, Von der, & Co., Rua das Princezas, Bahia.
Linhares, Antonio P., Para.

Linon, Feliciano, Corumba.

Lobo, Manaos.

Lohner, F. A., Rio de Janeiro.

Lohse, Para.

Touro Linhares, Florianopolis.

Luce, Guilherme Adolfo; Porto Alegre.

Luckhaus & Co., Rio de Janeiro, *

Tudwig Irméos, Porto Algre.

Leyser, Rodolpho, Para

Lucas & Co. (“‘Casa Lucas’), Rio de Janeiro
Macedo, Alvaro, Rio de Janeiro.

Machado, Mello & Co., Rio de Jauneiro.
Magnus, James, & Co., Rua 8. Pedro €.,
Mattheis & Cia., Rio de Janeiro.

Mattos, Alberto, Rio de Janeiro.

Marx, W., Rio de Janeiro.

alias Norbert Hertz, Rio de Janeira.

alias Mins Nissen, Rio de Janeiro.

aliag Oliveira & Co., Heurique, Rio de Janeiro.
Meyer, Irmfos & Co., Rua 7 de Setembro 165,
Porto Alegre.

Mever, Siegfried, Rio de Janeiro.

Miranda, Agenor, Bahia

Moeller, H. Theo., Porto Alegre.

Moll, Francisco, Rio Grande.

Molina, Manoel Lopes Agero, (Casa Lucas), Rio

Moreira, Julio Cesar, Rio de Janeiro.

Melcher & Cia., Courado, S. Paulo

Metzler, Hugo, Porto Alegre.

Muller & Co.. Paul, Rio Alfandega 90, Rio
Naschold, Carlos, Porto Alegre.

Naschold, Ricardo, & Co., Rua Henrique Dias
57, 8. Paulo; Porto Alegre.
Noronha, Carlos de, Rua General
Rio de Janeiro.

Nossack & Co., Santos.

Officina Velhote Silva, Para

Ohl, Paul, Para.

Ohliger & Co., Manaos.

Oliveira & Co., Francisco Baptista, Para.

Oliveira, Yiduardo, Santos.

Ornstein & Co., Rua 8. Pedro 9, Rio de Janeiro.

Ostermeyer, Frederico, Rio de Janeiro.

Ottens, K, J., Bahia.

Overbeck, W., Rua das Princezas, Bahia.
Pereira, ., & Co., Rio de Janeiro.
Pintsch, Jvlius, Aktiengescllschaft,
Rio de Janeiro.

Brandio, Rio de

Rio

Camara 22,

ymporters

Aug. 8, 1916
Aung. 22, 1916
June 8, 1916
Aug. 22, 1916
Jan. 22, 1917
Mar. 24, 1916
Aug. &, 1916
Mar. 16, 1917
Feh. 3, 1017
May 11, 1917
Aug. 8, 1916
Aug. 22, 1916
July 15, 1916
Nov. 10, 1916

Aug. 18,.1917
Mar. 24, 1916

June 8, 1916
June 8, 1916
Juue 9, 1917
Sept. 9, 1916
July 5, 1916

April 28, 1917
May 18, 1916
June 22, 1917
Aug. 22, 1916
No.v 10, 1916
Mar. 24, 1916

Mar, 24, 1916

Feb. 2, 1917
Feh. 3, 1917
Feb. 38, 1917

Sept. 9, 1916
Juue 8, 1916
Dec. 8, 1917

May 18, 1916
Mar. 24, 1516
Feb. 3, 1917
Sept. 9, 1916

April 14, 1917
Nov. 24, 1916
Nov. 10, 1516
April 28, 1917
June 8, 1916
Dec. 8, 1916
July 15, 1916
Mar. 24, 1916
Aug. 8, 1916

Mar. 3, 1917
June 8, 1916
June 8, 1916
July 15, 1916

Feb. 16, 1917

Aug..18,.1917
June 22, 1917
July 18, 1916
May 18. 1916
Dec. 9, 1916
Feb. 3, 1917
May 18, 1916
Mar. 24, 1916
June 8, 1916

June 8, 1916

Pereira, Alfredo Martins, Manaos

Peters, W., & Co., Manaos. '

Petersen, Adolf, & Co., Rua do Apollo 36, P’huce

Pohlman & Co., Pernambuco and Manaos.

Portella Filho, Hermengilho, Pernambuco.

Pralow & Co., Para and Manaos.

Prejawa & Co.. Rio de Janeivo.

Regis, Jofio Deocleciann, Florianopolis.

Reinhardt, Cesar, Porto Alegre

Renaux, Carl, Brusque.

Reiniger, Schmitt & Co., Zorto Alegre.

Reisch, Felix, Manaos.

Rieckmann & Co., ironmongers, S. Paulo.

Ribeiro, Trajano, S. Francisco do Sul (Jordan Ger-
ken & Co)

Rodrigues, Carlos, Para.

Rombauer & Co., Rua Visconde de Inhauma 84,
Rio de Janeiro.

Rothschild & Co., Rua 15 de Novembro 31, S.
Paulo.

Runes & Bark, Largo Monte Alegre 6, Santos.
Salemi & Arra, 8. Paulo.

Schaible & Kanitz, Rio and S. Paulo.

Schar, Ernest, Pernambuco.

Scheyer, Otto, Rio de Janciro.

Schlee, Philip, Manaos.

Schlesinger & Co., Rio de Janeiro.

Schlick & Co., importers, Rio de Janeiro.

Schmidt, Trost & Co., Santes and S. Paulo.

Schoenn, Toberto, & Co., Rua da Quitanda 147,
Rio de Janeiro.

Scliolz, Waldemar, Manaos

Schueider, Carl, Joinville.

Seimidt & Co., (Casa Rosenhiain), Rua S. Bento
60, 8. Paule

Schroeder & Co., Porto Alegre.

Schroeter, J., Porto Alegre.

Schumann & Co., Para.

Schwartz, Eduardo, or E. J. Schwartz & Co., or
Eduarda J. Schwartz & Co. (‘“Gazeta do Com-
mercio’), Jainville, Santa Catharina.

Seligmann & Co., Para.

Semper & Co., Manaos.

Sergenicht, Conrado, S. Paulo.

Siemens Schuckert Werke, Rio, S. Paulo and F.
Alegre.

Siepmanu, Kritz, of Dannemann & Co., Bahia

Silva, Antouio Carlos da, 8. Paulo.

Silva & Cia., Domingos da, S. Paulo.

Slues, Oscar, Santos.

Simonek & Moreira, Rua do Bom Jesus, P’buco.

Simon, Feliciano, Corumba.

Sinjin, M., & Co., lace makers, Rio de Janeiro.

Sinner, Alfred, Rio de Janeiro and Santos.

Smith, Kessler & Panke (Cass Kosmos), S. Paulo
and Santos.

Smith, Charles, 8. Paulo.

Sociedade Anonyma Armazens Andresen, Manaos

Sociedad Tubos Mannesmann Limitada.

Sociedade Tuhos Mannesmann, pipe manufacturers
Rio de Janeiro.

Société  Alsacienne

Cacual Grande.

Schwenk, Wilhelm, Cuyaba.

Steinbach, Hans, Bahia,

Steiner, Pedro Mauricio, Para.

Steinman, Emilio A., Manaos.

Stock, Emilio, Santa Cathariva,

Stoky. Jorge F., Rio de Janeiro.

Strassberger, L., & Co., Manaos.

Suerdieck & Co., Rua das Princezas, Bahia.

Qteinberg, Meyer & Co., Avenida Rio Branco 65,
Rio de Janeiro; S. Paulo

Stonder & Co., Bahia

de Plantations en Brésil,

— e
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June & 1916
Ang. 81916

Mar. 31, 1917
Feh, 16. 1917
Jule 2o 1Y
Nov. 100 1916
Mar, 24, 1016

Nov. 24, 1916
Mar. 24, 1916

April 1401017
ept. 9, 1916
uly 18, 1916
Teh. 16, 1017
Feb. 3, 1917
Nev, 10, 1916
Feb. 16, 1917
July 15, 1016

May 11, 1917
Mar, 24, 1916

Nov. 10, 1916
May 1101017
May 25, 107
July 3, 1916
June &, 1916

July 15, 1916
July 15, 1A

June 9, 1017
Naov. To, 1916
Nov, 11,1916
June 8. 1914
Feb, 3.1017
Mar. 21, 1916

Nov. 10, 1914
Feh, 3. 107
June 15. 1916
May 2501017
Mar. b6, 107
Aug. 18, 1917

Bug. .18, 1817
Aug. 18, 1917

Scuthern Brazil Elestric.
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Stofen, Schnaclk, Muller & Co., Corumba.
Stoliz & Co., Hermaun, Santos, Rie de Janeiro,
S. Paulo and Pernambuco.

Swupakofi & Co.. Rua S. Bento 7, 8. Paulo.

Tapana Plantations Co., Para.

Thomas & Co., Carlos A, Rio de Janeiro.

Trinks & Cia.. Poter, Santos.

Trommel, A.,, & Co., Praga Tellas 11, Santos;
Rua Alvares Penteado, S. Paulo.

Turnaner & Machado, Rio de Janeiro.

Urban, Fugen, & Co., Rua Conselheiro Saiaiva
30, Rio de Janeiro; Rua S. Antonio, 63, Santos.
Vasconcellos & Co., C., Santos.

Vieira de Mello |, Francisco, Rio.

Vieira. Francisco Salles, Manaos (cloak for Sempet)

Vieira. Tuiz, Rio de Janciro.

Viuva Belirensdorff & Co., Porto Alegre.
Voelcker & Co., Luiz, Porto Alegre.

Von Hott, Cacual Grande.

Wachtel Marxen & Co., shipping agents, Riv
Grande

Wactneldt. Bertholdo, Rio de Janciro

Wagner, Schadlict. & To. (Casa Allema), Santos
and S, Paulo.

Warnecke & Cia., Hermann, S. Paulo.

Wachneldt. Bertholdo, Rio de Janeiro.

Weiss & Co.. Henrique, Rio de Janeiro.

Weiszflog, Max. Santos.

Weiszflog Brothers, Rua Tibero Badare 70, S.
Paulo.

Weiszfiog, Alfredo (of Weiszflog Bros.), 8. Paulo
Weiszlloo, Otto, (of Weiszflog Bros.), Rio de
Janeiro.

Welge. K. H.. Rio de Janeivo.

Werner, Fredrichs, Para.

Weoerner Hilpert & Co., Rio de Janeire.
Woestphalen Bach & Co., Rua Cons. Saraiva, Bahia
Wiedemann & Gins, Porto Alegre.

Wille, Theodor, & Co., 8. Paulc, Rio ue Janeiro
and Santos.

Woebcekeo Gustav, Porto Alegre,

Woebcken & Krebs, Adslpho, Rio de Janeiro.
Wolff, Fric, Pernambuco.

Zeising, John & R.. Rio de Janeiro.

Zevvenver Bulow & Cia., Santos.

Zsigmondy & Co., Paul, Rio de Janeiro.

REMOVALS.

Krieger, Emilic P., Porto Alegra.
Monteirs & Co., J. A., Rio de Janeiro.

REPORTS OF COMPANIES

The ovdinary general meeting of

the Southern Brazil Rieetrie Co., Ltd., was held on 22 June at
Winchester House, Old Broad Street, E.C., Mr. E. H. Tootal (the
Chiairman) presiding.  Thoe Secretary (Mr. E. S. Lowes) having
read the notice and the auditors’ report,

Tie Chairman said: Sefore entering upon the business of the

meeting T desive to say a f
in connection with the

few words upon a recent development
var which will not have escaped your at-

tention. I allude to the uction of Brazil, under great provocation,

in hreaking off relations with ¢
tiie declavation of ne
of the war in Europe.

man origin in

‘fermany and formally abrogating
utrality whiclt she had issued on the outhreak
Brazil contains a large population of Ger-
her southern area. Cerman interests in the Re-

public are active and powerful, and hefore the war the Germans

were fast acquiring in some par

ts of the country a preponderating

share of various hranches of the foreign trade, In these circum-
stances I think it only right to express our admiration of the firm

and dignified attitnde taken uphy the Brazilian Gov
15 worthy of the leading rank their country
Soutit American States (Hear, hear).

ornment, which
occupies among the
You will see from the

figures given in the report that, with the solitary exception of the
gas works at Campinas, there is a fair lucrease of revenue on the
average under each hranch of our services. The increase is not
equal to what we had hoped for, but that is due to unavoidable
causes. Among these I will mention the Piracicaba Tramway,
which we had every reason to helisve would have been working
over its cutire length more than a year ago. Unfortunately, tha
decision of the local authorities not to allow the trams to use the
bridge until it had heen strengthened altogether upset our cal-
culations, The electrification of the steam railway, which should
have been completed some time ago, has again been delayed owing
to want of the material required for construction, and for the
same reason it has not yet heen possible to comply with all the
applications for additional power connections. It is intended to
carry out two important extensions of the railway so soon as prac-
ticable. hoth of which are expected to result in a material increase
of revenue when completed, and to consolidate the company’s con-
irol of the district. Quite recently we acquired from the Muni-
cipality of ftapira a concession for 30 years of the electric light
and power service of that town. taking over from them as a going
concern the existing system, which is no longer sufficient to meet
the local requirements. Itapira is a prosperous town situated
about 20 niiles north of Amparo in the centre of a very rich coffen
district. where many estates will require to he connected for supply
of current, and it is proposed to extend the transmission lines from
Amparo to Ttapira, thus luking up hoth towns with Campinas.
When the service has heen fully established in the town and the
surrcunding couniry, iv should yield a very pood return on the
capital invested. Our new installations have been attended with
most satisfactory results, as an instance of which I may mention
the small town of Rin das Pedras, where, since the shutting down
of tire old steam plant and the connecting up with the Piracicaba
power statien. the net revenue has increased about 300 per cent
Reference has heen made in the report to the prosperity of
the State of S. Paulo, which in the mind of the general public
is considered almost exclusively from the point of view of its posi-
tion as the greatest coffee growing country in the world. No
doubt to coffee is mainly due tie wonderful progress made by the
State of late years. and in this connection it is gratifying to know
that the new coffoe crop, wh' it is always reckoned as commencing
on 1 July. will he much larger vhan the one now ending. S. Paulo
has, however. now become an important producer of foodstuffs,
such as heans, vice., maize, lard, of which considerable quantities
are being siiipped to the United Kingdom and the Allied countries
of France and Ttaly. Of ihese articles, all of which are selling at
Very remumerative prices. heans and rice are largely grown in the
districts served hy our system, whish are admirably suited for
that cultivation, and no longer depend almost entirely upon coffee,
as in former years. Another new source of wealth is the chilled
and frozen meat industry, which, although still in s infancy, is
progressing by leaps and bounds, and will be further developed
by thé construction of a large packing establishment which Armour
and Co, of Chicago, are ahout io undertake in the State of S
Paulo. With the resources of the State developing so rapidly in
every direction, it is ohvious thut the demand for electricity for
all purposes is hound to increase in proportion. The balance of
profit for the vear is £1,198, which we propose to carry forward,
together with the halance of £3,072 remaining over from the two
preceding yeavs. 1 ihink we may confidently hope to have better
results to lay hefore you at our nexi annual meeting.  You will
notice that since the accounts were closed in December last, when
Brazilian exchange stood at 12d, there has been a marked rise
in the value of the milreis, which is now 13824d, showing an appre-
ciation of abont 14 per cent. Having a practical experiznee ex-
tending over many years of the eccentric fluctuations of Brazilian
exchange, T hesitate to express any opinion of the coursc it is
likely to follow in tie near future, Should the improvement be
maintaived it will. of course, favourably affect the returns of the
current year. 1 am pleased, in concluding, to refer to the com-
mencement made with the redemption of our debenturcs, the first
Iot of which, amounting to £5,700, drawn in March last, will be
paid off on the 1st proximo, 1 beg to move the adoption of the
directors’ report, statement of accounts and balance sheet.

. 1 vy . 3 H H
Mr. G. L. Bevan scconded the motion, whichh was carried
unanimously,
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creat Western cf Brazil Railway. ThA ordinary general meet-
ing of the Gireat Western of Brazil Co., Ltd., was held on 6 July
at River Plate House, E.C., Mr. Follett Holt (the chairman) pre-
siding. The Secretary (Mr. H Tattam) having read the uotico
convening the meeting and the report of the auditors,

The Chairman said that the railway was very hard hit hy
“mlhm aud exchange in 1915, and the effects of ithat disastrous
vear were felt.right up to last Qctober. TFortunately, the new
sugar cane crop proved to he a good one, and brought with it a
oreat revival of business, the tonnage carried in the last thiee
months of the yefu being greater than in any other similar period
in the company’s history. The year closed with an actual increase
of £69,000 in net revenue, but under the leased line contract they
had to pay to the Brazilian Government £29,000 more than in the
previous year. The net result was that they were able to mect
dehenture intevest and amortisation in full and to refund to ve-
serve the £17,000 withdrawn to make ends meet in the previous
voar, but nething was earned towards a dividend on the £2,500,000
preferred and ordinary shave capital. In the year they dealt with
56,400,000 ton miles, and increase of half a million as compared
with the record year 1918. The insufficiency of the revenue for
their needs was not hecause they were short of traffic for the rail-
way: it was simply that they were called upon to carry goods at
loss than real cost for clients who were fully able and, he he-
Tieved, willing to pay a proper rate for raitway facilities which en-
alled them %o carry on their trading sucessfully. The board wera
wholly dissatisfied with the vesults, and had been in constant
negotiation with the Brazilian authovities with a view to their
tariffs heing placed upon a sound and equitable hasis. The Gov-
ernment had already agreed in principle to a tariff improvement
which would increase substantially their gross veceipts, bug this
would he of little avail unless there was also an equitable division
of the inerease. The report contained what was virtually a special
message of goodwill and goad intentions {from the Brazilian Gov-
ernment, and he firmly believed that a satisfactory agreement
would shortly he arrived at.

Referring to railway policy in Brazii. the Chairman said thas
the country had a seaboard of over 3.800 miles. and »ny of thoe
States of the vast Republic were connected by railway. All tho
iines hetween Urnguay and the Port of Victoria, in the State of
Tspirito Santo, had heen juined up, but hetween Espivito Santo
and Bahia there was a great rallway gap, with a lesser gap helween
Bahia and the State of Alagoas, Pernamhuco Parahyba and Rie
Grande do Norte, iinked by tie Great Western system.  Of re-
cent years the government puiicy had been towards driving lines
intu the interior to develop it, Brazil relying npon sea cominuil-
cation for connccting her States. The submarine, however, hud
caused attention lately to he concentrated upon completing the
nicre important land lines of the country to secure the movemens
of men and material hetween state and state. One of the most
important sections of this work would, no doubt, he the Inking
up of this company’s Alagoas line with those of the States ¢f Ser-
gipe and Bahia. The company was not itself concerned with the
construction of the link line, hut the matter very deeply concerne!
the military and political authorities of Brazil, and the connection
by railway of all the states mmist have a very beneficial effect
upon their future political and ecunomic development. Thanks
to the last good sugar crop, the company’s gross receipts were ai-
ready well ahead of last year, and another favourable factor was
the improvement in exchange. Unless, however, they were able to
bring to a successful conclusion the negotiations to which he had
referred, the better | rospects might not avail them very much
when it caine to making up the accounts for the present year; but,
in view of the recent message from the Brazilian Government, he
felt that when they met a year hence, the directors would have
more satisfactory accounts to presemt. Their postition was clear
and straightforward, and to-day they had no outstanding decbis
to bunkers or manufacturers and no accumulations of interest to
wipe off before vesuming dividends to the preferred and ordinary
shareholders, So all they required was for the Brazilian Govern-
nent 4o convert their words into deeds, and they would then
quickly recover the position the company held up to 1918, when it
was of benefit to the shareholders and a credit to Brazil. The
latest cable from Pernambuco. which was very satisfactory as far

as it went, received that morning, was as follows: “If the present
favourable weather conditions continued our staple traffies will
show a considerable increase. Large increased avea has heen
planted with all crops. Sugar crushing will probably commenco
in August.” He moved the adoption of the report and accounts.

Mr. Woodbine Parish seconded the motion
mously carried.

The retiving directors, Mr. H. €. Allen and Mr. Norman B.
Dickson and the auditors, Messvs. Deloitte, Plender, .Griffiths
and Co, and Messrsr. Gane, Jackson, Jefferys and Freeman, were
re-elected and the usual votes of thanks concluded the proceedings.

. which was unani-

Agua Santa Coffee Gompany, Ltd. The fourth annual or-
dinary general meeting was heid at the offices, 45 Leadenhall
Street, Mr. John Buchanau, the chairman, presiding. The ve-
presentatives of the Secretaries and Agents (Qessrs. P. R.
Buchanan & Co.) having read the nolice convening the meeling
and the certificate of the auditors, the Chairman said: T

have
been requested by

Captain Wilmot to ask the sharcholders to
excuse his attendance here to-day as ie is unable to obtain leave
from Aldershot, where he is serving his country.

The crop turned
out a short one.

Thanks, however, to its heing well cured, and
to its having heen hrought to London for sale, it realised quite a
satisfactory price—namely, 61s 5d per ewt. as compared with
49s Gd per ewt last year. Naturally., with a suort crop, the cost
of production was considerably higiier, being 13 1d per ewt, com-
pared with 35s 84d per cwt last vear. The profit works out at
£6.434 125 &d.. but out ihis the full dividend on the preference
shares for 1916 has been paid. It is now proposed to wipe off tho
baiance of prelimiinary cxpenses—namely, €1,000, and tp carry
forward £1,745 11« 8d. The divectors regret very much that they
are unable to recommend a dividend en the orrdinary shares, hut
as next crop promises to be a much larger one, 1 hope that when
we meet again there will be sometiing substantial for them, al-
tlough, of course, it greatly depends on tiie duration of the war.
The amount spent on capital account during the year—namely,
£1,353 3s 3d, is much less than in previous years. It was entirely
spent on the upkeep of young coffee which is not yet yielding. Mr
Davy, our colleague, retwrned to Brazii in March last, and has
reported very favourably on the general appearance of the pro-
perty. This, combined with the good preparation of last year’s
crop, speaks very well indeed for the local management. Their
great anxiety, at preseyt, is to obtain nsufficient labour. Seo
far, we have not suffered much for want of tiis, but it is very
difficult to get enough. On this side our great anxiety is the dis-
posal of our produce, and in this connexion it is to be hoped that
the prohibition of the import of coffes into England wil soon be
cancelled, for our coffee has always heen prepared for this market
and, thanks to tite good services of our hrokers, has found a
ready sale. I now beg to propose: “That the report and accounts
for the year ended December 31, 1916, now submitted, be and aro
hereby received and adopted.” Mr. Henry Schulman seconded
th resolution, which was unanimously adopted. Mr. G. A. Walker
and Captain B. S. Wilmot, the retiring directors, were re-elected ;
the auditors were re-appointed, and the proceedings terminated
with a vote of thanks to the chairman and directors, the secre-
taries and agents, and the staff in London and abroad.

MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sovs. Vales .
Monday, 13 August ... 13 3-16 13 1-16 20$350 240987
Tuesday, 14 August . 13 7-32 13 3-32 205350 28097
Wednesday, 15 Aug. .... Holiday,
Thursday, 16 August 13 11-64 13 3-64 205350 28097
Friday, 17 August ... 13 18 13 208350 25097
Saturday, 18 Avug. ... 13 1-8 13 208350 28097
Average verveseeeeniees 13 11-64 13 3-64 208350 28097
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Mondav. 13 August. Bank of Brazil opened at 13 .7—32(1,
athers at 13 3-16d, offering to take at 13 9-32d: a few bills ap-
pearved at 13 1-4d. which were casily placed. and Baunk of Brazil
came cut ar 13 1-4d and some othoers quoted 13 7-32d. At ctose
d and there were taker. of

only Bunk of Brazil was quoteng 13V
commercial at 18 1-4d: no hills offering.

Tuesdey. 14 August.  The Bank of Brazil opened at 13 T-32d,
some other ‘h;mks at 13 3-16d, with takers of commercial at 13 1-4d.
Bank of Brazil finding money at 13 7-32d, raised its rate to 13 1-4d
and still finding more at this rate. came out at 13 9-32d for smail
amounts for market, which closed with other banks quoting 13 1-8d
10 13 3-16d, with woney for commercial at 13 1-4d and none offering.

Wednesday, 15 August.  Huliday.

Thursday. 16 Avgu~t. The Bank of Brazil oproned at 13 -4,
others 13 1-%d to 13 3-16d. offering to take at 13 1-4d; money ap-
peared early for commercial paper at 13 7-32d and iater at 13 3-16;
Bank of Brazil scon dropped out of ihe market and would not
operate. Market closed wirth other hanks quoting 13 1-16d to
13 1-8d: ne money offered at these rates, hut some banks guoted
mones for commercial at 13 T-8d.

I'riday. 17 August.  Bank of Brazil opened at 13 3-16d. baut
refused to operate during the day . other hanks yuoted 13 1-16d;
sete b

As were placed as low as 13 1-8d during the morning: mar-

ket closed wrh most banks quoting 13 3-32d. finding no money
and no commerelal hills 1o he had over 13 1-8d.

Saiverday. 18 Augost. Bank of Brazil opensd at 13 3-16d e
tefused te operaie s other banks at 13 3-32d and during tie day
some drew ar B3 1-sds with takers of commereial ar 13 3-16d, lue
a0 bilis vitered,

Rio dee dan-lra, August 1=, 1917,

Nipee ISthoinst. the Sk of Buazil has heon practieally oat

oi ot e wieting otes bt peiusing 1o araw. appaRreniiy,
nnil S hdnisterial erisic s v ol the (et o of holstorinee

up exehanges can he decided.

Perrambuca gave some bills Tast week, hut Santos was a taker
and money s more plentful here and n the provinees tian for
some time hack, disconnis rding 7 oto s per cont here and 10 by
cent at S0 Panlos as agninst < to 12 per cony respectively o tow
weeks awo,

I epite of the retirement of the Bank of 3razil and poverty
of coftfeoe Tusiness, 1ates did nou drep as much as might have heen
ENXpPecto as tiaie sl g ol of Bank ol Brazil paper io e
digested,

Ploniy of tonnsge won'd seom 1o he available for aciqal colio
regquiveinnis and il e

were wanted higher raves would soon
attraci Gt

But purchiase of eoffie i« oniy pesiponed. as sooner or laier

the Awsr an market i« hound to huy,  As we have painted out
already, coffee

husiness with the States is Bandicapped by the
as regards Lorh ehe incidence of the proposed coffve
duties 'n the States and by valorisat

uneertaingy

~in ion in this country.
Unili tie terms of both qre ~ettivd. American huying will he
~upply or hills likewise.

can be judaed from the fizures ;:.Z\'on
expert= trom Rio and Santas. the halane: of i
likely 1 ve exprrienc wuch im

trem paad to mouth and e

Ao dar s helow for

ade does not seem
provement in Juty or August.

Shppie o companies are. heweye -, lookine {orward 1o a hrauor
! g

cotfee movement

ahout Sepiember,

Apnroximate Value of Five Leading Exports,
In £1,000.

Rio and Santos.

N, Cofteo Moat

dore I\I’xltzlli‘:\- Heans Rice Totnl (;:5;
31 January . 1.656 270 RO 167 22 2,195 70
223 February . 2,135 398 97 72 22 2.7

+ 1 97 2 2 2,739 97
31 March ... 1.807 122 257 159 22 2,457 751)
30 April ..., 92300 262 246 278 22 3!103 103
31 May ... 1.300 269 270 340 83 2,271 73
30 June ... LOJL 307 159 106 936 1033 oy
31 July ... 836 182 465 R5 237 11805 58
1-16 Aug ... 665 155 42 6 18 954 GO

The figures for Beans for Jan.-May are for All Brazil, Lut
for June onwards for Rio and Santos only. For Rire the figures
for Jan., TFeh., March and April are averages of exports for the
four months at Ris and Santos.

COFFEE

The Rie Markat closed on Saturday weak, with No. 7 quoted
at 78200 per arroba. Receipts have brew large both here and at
Santos. So far, though the hill authorising the issue of
300.000:0008 iias heen signed. iustead of reacting piices fell,

Demand for the States is poor and tonnage for Europe not
to be found for love nor money, so stocks are accumulating, ard
on Saturday, 18th, amounted to 2,023,118 bags at the two poris,
as against 1,839,769 hags la<t year,

The Weaiher has been variable. sunny and rainy by twrns,
which may retard entries again.

The .World's Deliveries, according to M. Laneuville, for
I916-17 amaunted to 16,016,000 hags, as against 21,200,000 for
1915-16, 21.652.000 for 1914-15, and 18,582,000 for the mnormal
anti-hellum year 1913-14.

Our own estimates of deliveries, wlhicii we afterwards cor-
recied, were for 15.000,000 hags, the ditference heing due to the
abunormal deliveries in Novembor.

Entries at the two ports for the week ending 18 Augnst show
increase of 29.522 bags or 7.5 per cent compared with previous
week and of 77328 hags or 29.8 per cent compared with same week
last year.

Up to 16th Augnst sisin

wenis for tie crop at the two ports
show decreare of 427,391 Lo

- o 19.1 per cent, of which 6,061 or
2.2 per eent at R and 421830 hags or 21.4 per cent at Santes.

Spot Near Rio f.o.b.
Exch, No.7Rio Options No. 7 Cost C.&F.
ftore N. Y.

3 April ..., 11 7-8 9 1-1 7.68 98300 7.80 —
19 May ... 1358 10 1% 8.18 98200 8.95 -
25 May ... 13 3-8 10 18 .22 9$300 nom —
31 May ... 13 17-32 10 .14 98000 8.80 -
9 June ..., 13 9-16 & 7.80 8$500 8.38 —
15 June ... 13 11-16 9 78 7.R0 2§100 6.00 —
22 June ... 13 27-32 9% 7.68 78700 7.63 —_
30 June ... 13 78 9 3-8 745 7$R00 7.90 —
7 July ... 13 11-16 9 18 8.08 7T$600 7.65 g.41
13 July ... 13 11-16 9 18 8.08 78600 7.80 8.41
19 July ... 13 5-16 9 3-8 8.00 7$900 7.70 8.60
25 July 12 23-32 9 18 7.78 88000 7.43 8.59
9 Aug. 13 3-16 9 1-8 7.80 78600 7.40 2.73
16 Aug. 13 532 9 1% T.64 TH300 7.05 8.38

Glearances Overseas for the wee
to 152.811, as agrinst 128,146 bags for previous week, of which
83.9 per cont went to the States. 8.9 per cent to Plate and Pacific,
6.6 per cent to France and .6 per ceut to Portugal.

For the erop io same dale. exports show decrease in the ag-
gregate compared with last vear of 863.953 bags or 32.4 per cent,
the oniv destinations showing Increase heing TUnited States of
85,278 bags or 23.2 per cent and the Plate and Pacific of 13,150
bags or 81.7 per cent. .

Coastwise shipments io same
provement compared with sam
114.9 per cent!

Of the total of 452.336 hags shipped since 1 July to the TUnited
States, only 40,903 hags ar 9 per cent wore under the British and
411423 hags or 91 per coni wider other flags.

F.0.B. Value of Clearanges oversea:—n
1916-17 ’ 1917-18
Bags £ Bags
1 July to 16 August  1.130,56% 2,617,719 . . 7%4 615 1 55:'00.00'2
17 August to 30 June 10,562,803 95.487.810 . o

k ended 16 August amounted

date show a  considerable im-
¢ peviod last year of 26,959 hags or

11,693,461 29,105,088
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1t 5 COFFEE CLEARANCES, RIO AND SANTOS, st JULY TO 16th AUGUST, 1917.
>3 ! % Cro ‘rop Jeek i
e i 191617 191718 TIne. or Dec. * o61r 19156-116I :\\l\lgﬁlstoqgmg
. TUnited States ......... 367,058 152,336 + 83278 93.9  6,837,71R 5,806,114  127.757
Franee  cooeeeeieeeinnns 340,180 25,832 — 254348 74.8 2,474,868 2,391,320 .
) Ttaly .o 150,791 130019 — 20,772 13.8 724,335 _ 2 10.068
~ Holland ... 60,274 — - 60,274 100.0 157,757 618: 22 —
! Scandinavia 51,560 30.145 - 21,494 41.3 185,442  3.260,947 —
" Great Britain 49.104 — - 49.104 100.0 596,259 392,066 —
d i Spain 12,121 10,562 - 1,559 12.8 150,530 130,293 —
't ' Portugal  .eeeeees 3.329 1,100 - 2,999 66.9 11,373 12,450 c0n
¥ B Byt ccoverenerreinns — — — — 21,000 94,473 —
4 Plate and Pacific ... 41,472 54.622 + 13.150 3.7 324,856 398,431 18.586
' 4 The CAPE  wovvevermerererees 52,670 - — 52670 100.0 247,957 208,067 —
i 3 Japan  ceeeieeenenens — — — — 5,004 — —_
$, b RAUSSIE  eeeccnreeereans — — — — 7,062 _
"% Greece  coovemeveeceeeanns — — — — - 21,035 _
b
1y
S, ”: Total 1,130,568 764,615 — 365,033 22.4 11,698,461 14,473,003 152,311
i Coastwise 23,473 50,432 + 26,959 114.9 319,307 257,797 8,300
" j; Grand total ... 1.154.041 815,047 — 332994 — 12,012,768 14,760,800 160,611
"i § Shipments by Flag to 16th August, 1917:— —Circular of Minford, Lucder & Co.. of July 20:—The spot
! "“ demand is still stagnant. The sharp advance of futures last Fri-
Bags % Bags % Week to day and Saturday brought an improved inquiry, hut at old prives,
= 16 Ang. however, [ew huyers were willing to pay uny advance. Freights
e British. to U.S. 40,803 61.6 - from Brazil are firmer and tie uncertainty regarding freight rates
To Furope 1,100 1.8 900 later on prevents offerings for future shipments. The visible
v Plate & DPacific 18,499 30.6 - supply of the United States is 695,909 bags larger than last year,
s o _ _ with stocks in Brazil slightly smaller. There is nothing new to
k Total, British S 60.-’)0‘-1 l-? 00 report regarding the proposed tax on coffec. Indications are that
Othier Flags—French 88,137 L5 - it will be several weelts hofore angthing definite will be decided.
8 Dutch 2,009 0.3 . Therc are no signs aé present pointing toward a revival of busi-
w Ttalian 108,443 14.2 1(2’9‘1 ness.  This is due to the good stocks in ihe interior and the lack
Japanese 17,000 %2 iz of information concerning the duty. The receipts are smaller than
American 114,529 15.0 o expected, which is accounted for by a late season and a pariial
P Spanish 12,616 1.¥ - ctrike an the S. Paulo Railway. These strikes are a yearly oc-
Scandinavian ... 274,684 35.9 96,733 cirvonce in Brazil at the beginning of the crop, but they seldom
N Brazilian ... 86,605 11.3 26,703 eer long, and this one is now over.
- Total 764,615 100.0 152,311 Prices of cost and freight offerings have advanced, owing to
- our advance in futures. A fair amount of sales have heen made
- Enemy Shipments for the week were as follows:— during the past week. The advance in piice is hased on increased
- Bags A freight rate to $1.30 per bag,
) ~.«. Para (Braz.) Ornstein and Wille 2,366
. Previously 1eported  .oooveeeeoroieoeireereseaeeaenens 6.106 Deliveries of Brazil coffee in the United States are normal.
1 [ For the 19 days of July they are 264,697 bags, against 354,626
1 Total Enemy, 1 July to 16 August .......cccoe. 8,472 1.1 hags in June and 133,058 bags last year.
0 Total. Allies and Neutrals to same date ......... 756,143 98.9 . o . .
, . The demand for milds has overaged indifferent, with a quieb
)g TOtAl e e 764,615  100.0 hut steady market. 'll‘here is‘ little change in stocks. The 1:eco.1}t
g good sales of Colombian coffee have redrced the stock of this
35 F.0.B. Value of Cicarances al the two poris for the week ended coffee and receipis are cxpected to be small during July and
d llvG August works oul at £1.949 per bhug ‘and for the crop to same August, making them hecome scarce and bringing about a pre-
1 date £2.315 as against £1.962 last year. minm over other kinds, as Colombian coffees are in a class by
N ) o ) themselves. The arrivals of mild coffees and deliveries have heen
Embarques at the two poris increased, and their f.o.b. value moderate and spot stocks should gradually deerease until the new
N from £213.247 last week rose to £452,472. crop arrivals begin.
] United States Stocks, Deliveries and Visible Supply, in 1,000 bass. Trading in futures has been more active. The sharp advance
f . of last Thursday and Friday was followed by a further advance
0 1917 1916 of about 7 points on Saturday, On Monday, the bull points not
— Stocks  Deliv. Y~SUP- Stocles Deliv: V-S“p; having materialised, prices reacted and the tendency has been
- 1: July 1,67 65 2,053 1,228 35 1,335 downward most of the present week. The market is narrow and
v ll ‘]}“]13' ~~~~~~ 1,66’3_1 130 1,997 1,170 58 1,123 moderate orders either way influence prices. Th last few days
o aly ... 1,770 94 1,952 1,156 71 1,322 have heen rather quiet, with the markt showing fluctuations
Al gl dudy L 1,660 110 © 1,902 1,081 74 1,406 within 5 peints, until to-day, which opened quiet, but later on
gl ! August 1,704 65 1,966 — — — more peace rumours and a small business, prices advanced about |
14 Augnst 1.628 120 1,974 961 75 1,349 13 points for the day. Tie market closed steady at from 5 to 8
Havre:— points advance over last Friday’s close. On such a narrow mar-
. Brazil  Other  Total- Brazil Other  Total ket we advise caution. While not bullish, as we think peace is
?} suly ... 1,725 268 1,993 . 1,927 317 2,244 not in sight, the market is casily influenced by outside buying,
12 27 July ... 1,708 271 1,974 - 1,985 215 2,150 and while advising seiling on any undue advance would, if al-
4 August 1,670 287 1,957 1,913 219 2,132 ready interested on the short side, await further information hefore
. V 10 August 1,643 804, 1,948 1,907 218 2,125 increasing the interest.

’
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CROP

CLEARANCES GVERSEA
CROP 1916-17

Other
Rio Santos  Vietovia  Bahia Ports Total
Alltes—
Areclia . 70..72 1.25C — - — 72,022
Barbados . - .- - — — —
Bolivia - — — — 27 27
Canada 500 — — — — 500
The Cape 235.777 375 — — — 236,152
Feynpt . — 21.000 — — 21,000
Tnited States ... 938366 5.899.334  451.196 1,104 500 7.290.520
France .. 627.362  1.775.234 — 82,468 4 2.485.068
Gibraltar ... §.300 2.685 — — — 11.185
Gireat Britain .. 41.633 541,421 - — 5.724 588,798
Grecec R, - — — — — —
Cyprus - - — — — —
Crete - — — — —
Aadta — — — — —_
Traly 55773 — 17.012 1 741,348
Japan U - — — — 5.004
Maraues 11.105 — — - 11.105
5.198 12 15.581
: — — 7.062
al - — 250
Trinidad —_ — 1.500

Tunis
Totar Allies

105,782 6.268 11482122

Newtrals-

Denmark .. 6500 39.008 — — — 45.098
Finlland . IR QG 148 457 — — — 157,757
Naorwav s 17.059 — 70795
Seedon L 13075 37349 — - - 50.419
Totnl Seand. e, AT 242.568 - = - 295.199
Lreontina B8 £7] 189.907 — 1.005 £93 80,359,
Ceutn ([pant L - 875 — — - 875
Chile ORI 15.672 105 — 2.686 19.563
'nlomhia L - — — = 2 2
<nnin 138.875 5.089 — 145.869
Cannvies E 1.0n0 — — — 4,785
CAMellila -— 2120 - - — 2.120
Paraguay ... — - — — 14 14
Dern TR — — -— -_— 10 10
U rienay RPN 9.104 — 50 7.195 36.480
Tatal Nundry e — 4144 10510 490.040

9.506.532 451,196  109.928 16,778 12.271.361
0.633,23d  479.986  120.291 44.384  13.373.747
11.291.999  £36.834 87.522 37.949  14.617.756

Crop
Crop. 191415
Crop, 191514 L

STATISTICS

BY DESTINATION.
CROP 1915-16.

. Other Difference
Rio Santos Victoria Bahia Ports Total 1916-17—191: -
54,638 500 — — 55.138 + 166t
225 — — — 225 — n
p — — 2 2 +
— 1,550 - — 1,550 —
201.387 — — — 201.387 +
2.475 92,000 — ~ 94,475 —
523.678  5.372.436  645.530 33 6.549,703 +
701.638 1,625,995 - 4 2,549.960 —_
9.150 2.220 — — 11.370 —
7.123 368,691 — 250 8.493 384,557 +
13.200 1,250 — — — 14,450 —
1.125 — — — — 1,125 —
875 — — — —_ 875 —
6.979 — — — — 6.979 —
177.313 941.912 — 26.178 — 1.145.303 — 4D,
— - — — — — 4+ s
7.680 — — — - 7.680 4 A
3.000 —- — — - 3,060 — S
8.348 4,102 — 384 3 12.837 + 5
— — — - — - + 7
250 — — — — 250 -
250 — — — — 250 +
5,266 32 — - — 5.298 —
1,724,600  8.41Mm689 645,530  256.758 8.836  11.046.414 +
114.356 321.490 7.750 — 443 516 —  398.4%%
37.519 581.074 — 703 £20.286 — 452

K%
ing 889 459,319 4.250 — 12 775.470 - 7

757625 1995410 20750 — 2.074.785
1218367 2651205 715 3.614.055
B3.536 169257 &5 517 254043
39.705 5.580 — 2,879 48.164
15505 107432 - 575 — 123,552
3.35 90 — = - 4.254
- 3.062 — - 3.062
— - _ ~ 2 an
24.595 6.028 -~ - iy - A
T165465 292.259 = 10757 474839

|
©™
s
o

3.109.452  11.364.151 678.280 2 24988  15.435.308

Percentages of Ocerseas Shipments.

The
Vietnria
ports of

Tnited States were always the principal consumers of
coffers.  Tn 101A-17 the Tiniled States took all direct ox-
451.196 bags: 93 per cent of the 67R.280 bags exported

1916-17 1915-16 1914-15

R e 17.9 2011 923.2
SANLON e TS 3.6 2.0
Viewtia 3.0 4.4 3.5
Balia i 0.9 1.7 0.9
OUIOT e .1 .2 0.3
1060.0 100.0 100.0

Iixports reached their maximum in the season 19153-16, com-
pared with which last season’s (1916-17) movement shows decrease
of 3.163.947 bags or 20.5 per cent: compared with 1914-15 of
1,102,238 hags or 8.3 per cent and of 2,346,395 hags or 16 per
cent compared with the Tast normal and ante-hellum year 1913-14.

Last (1916-17) scason’s shrinkage was the exclusive cffect
of the blockade. Expoits to Scandinavian countries and Holland,
hordering on Germany fell off hy 3,620,856 bags, whilst in the ag-
gregate shipments to non-blockaded neutral countries show increase
of 458.909 hage. During the season 1916-17 these four countries
reccived only 203.199 bags, whereas their consumption in the
ante-bellum year 1913 : mounted to 1,780,000 bags.

The fact that in 1915-16 these countries imported more than
double their normal requirements, shows that no more could ne
required unless they had abused the leniency of Gt. Britain by re-
exporting the excess to Germany, as actually occurred.

The trade, hoth in Brazil and in Scandinavia and Holland that
lent itself to dealings with the encmy s alone to blame if in con-
sequence supplies are now helow normal requirements.

Only very slowly was Great Britain convinced of the neces-
sity of cutting off supplies of all and every description intended
for the ememy and much time was wasted before the blockade
hecame effcetive. Now, however, there can be no doubt whatso-
ever that as regards coffee at least, the enemy obtain no further
supplies  om this country,

in 191516 and 96 por cont of ihe total of 479,986 hags in 1914-15.

Of Bahia coffee, France was always the chief consumer, hav-
ing taken 75 per cent of that Siate’s exports in 1916-17, 86 v
cent in 1915-16 and 76 per cent in 1914-13, the rvest going chiefiy
to Italy, which took 17.012 hags in 1916-17, 26,078 in 1915-10.
and 10,613 in 191415,

Exports of other ports (inclusive of Pernambuco) were di--
tributed mostly hetween the United Kingdom, Uruguay and Chile.

COASTWISE SHIPMENTS.

1916-17 1915-16 1914-15
Rio 213,993 247,255 25(),25%
Santos 105,314 81,440 R482
Victoria 52,584 40,146 41,072
Sundry — _ G
371,891 368,841 299.81%

QUANTIY AND VALUE BY ORIGIN.

1916-17 1915-16

Quantity Value Quantity Value .
Bags £ Milreis Bags £ Milreis
Rio de J. .. 1.19/,332 2632471 52,037,429  1,596.217  3,609.227  71,345,3'1
Santos ... 5,553,852 13,561,775 268,588,382 6.984,845 13,235,544 261,734,407
Vietoria . 274920 563,420 11,137,218 398,186 679,068 13,443,888
Bahia ... 68,336 156,640 3,094,877 123,500 210,445 4,179.85~
Sundry .. 9,964 21,013 418,448 8.301 14,626 267.850
1st Half .. 7.114,404 16,935,319 335,276,354 9,511,049 17,748,910 350,591.782

2.185.660 42,832,303  1.113,23% 0,350,168 48,384,605
9184630 181,668.521 4,379,306 9,148,947 188,161.358
Victoria . 175.276 362,606 7,158,348 280,094 560,048 11,636,341
Bahia ... 41,590 93,960 1,846,832 135,637 254,078 5,206,184
Sundry .. 6,814 13,575 262,118 15,987 29,925 609,611

2nd Half .. 6156957 1L810:3% 235,760,122 5,004,250 12,300,066 265896099
Total Crop—

Rio de J. .. 2186929 4818136 94859732  3.109452 5959.306 119.730.40
Bantos .. 9606532 22746405 450,256,905 11,364,151 22,384,490 449895765
Two ports. 11693461 27,664,600 545,126,635 14,475,605 26,343,886 669.626.171
Victorin . 451,106 026926 16,295566 679,080 120,016  24,3802%9

Bahia .« 109.926 250,600 4,941,709 259,137 454,523 9,386./20
Sundry ... 16,778 34,588 680,566 ‘24,288 44,851 837,461

Total, Brazil 12,371,361 28,775,654 569,044,476 15,435,308 30,092,976 604,889,881

Rio de J. ... 989,597
Santos ... 3.942.680

5 e L8
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i Percentage of Grop. SALES OF COFFEE.
: 1916’-17 . 1915-16 During the week ending August 16th, 1917
i Sterling Sterling ° ’ :
e x Quantity Value Quantity Value Aug. 18.1917. Aug. S/1917.  Aug. 17,1916,
1910 - i o de Janeiro ... 17.8 16.7 20.1 19.8 é‘;glos 20.309 30.039 43.890
! SOHLOS  aeaenenees s 79.1 73.6 744 _
R 3.7 3.9 4.4 41 Tolalseveriemernronassacsann 29.309 30.049
: aalia and Sundry. 1.0 1.0. 1.9 1.7 COFFEE LOADED (EMBARQUES).
: —_— IN BAGS OF 60 KILOS.
: —Basic conditions still dominate the situation, however, in DUILING WEEK BNDED FOR THE CROP TO
ine opinion of the bearishly inclined, and- it is difficult to arouse
; wnlill'lsiaslll on the fu‘bu_re of the mz\rkef,. 'l:lle country bought ‘ Aflgl?m Kﬁg.g Au]gg.uiT A;gg 16! A]l?ib -
H qeavily on the expectation of a duty with “‘stocks on the floor”
i ~xempted, not lookng for an excise tax that would hit even the B . R . _‘ o e
E,; rciniler. Hence its interest in the market at this juncture is 5§2ﬁ|'é&;§“ 957 56,09 322;3 203 2?’?328
4 cather academic. The roaster finds the demand for this product  In trandit......... _ - - - = -
3 ; dnil hecause. tl:xe retailer and the consumer got the scare last T““‘g"’;""::‘il"d'"gN'c""‘"“y 997 3008 481 262.817! 210758
5 i -pring and incidentally expects that by waiting he wll obtain the Santosald 11 ..ioeniiennnnes o 142,199 73,482 224,365) 634,685{ 1,105 926
- g wivantage of the big crop in Brazil. It is generally assumed that -
3 » é i1:0 planter must take materially lower prices in the final analysis, Rio & Santos.........} 282,156 18,579 265,789) 897,465 ’ 445,654
]

tor the Government is not financially able to furnsh the where-

EES ;
i withal for carrying the surplus over the period of heavy receipts.
- Intimations that tTliS country or the All-i(fs might make a loan as VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.
‘ { a quid pro quo for German shipping requisitioned by Brazil are IN BAGS OF 60 KILOS.
: i peard, but it is doubtful if another valorisation scheme is couan-
é wenanced.  Statistics are against the market. The visible supply Aug 10{ Aug9 | Aug N Aug O |Ciop o Aug 91017
o | of Brazils in this country heing 1,730,653 hags, or, counting the
! coffee afloat to the United States. 2,067,653 hags. A year ago Bags | Hups £ £ Rags £
o the comparative figure was only 1,328,383 bags. This takes uo Ri0useanreersuannnan 30,216| 89,8 52,757 73,474 28965 597,670
e g account of stocks in  unlicensed warehouses; New York has SROLOSe n e e 122,065 88.271 244086 178,93 515,653
o ? 1.471,352 hags and New Orleans 239,301 bags. The invisible must Tolal (917/1018..| 152,511 156,046, 206818 951,067| 64,621 1,0
) i e [;n".,r.;e and mcludmg'milq gra.(ies it is believed that'.we have do 191601917, .| 192.09:| 130,756 458586  8:5,76| 1,:30,568] 2,:67,7:0
: : tlly five months’ supply, though. of cause, some of this is ear- i

imarked for Eurepe.—New Yotk “Journal of Commerce,” 2 July.

i
) i COFFEE SAILED.

: X S ieti i i 17, were consigned to
SR H During the week ending August t6th, 1917, were g
i Coffee Statistics
N ““; i ENTRIES. the following destinatlons:—

Orte :
. 3 IN BAGS OF 60 KILOS.
L'_"l"' g During the week ending August 16th, 1917. IN BAGS OF 60 KILOS.
ltav- ; T ——
I
6 per 4 FOR FHIE WEEK ENDED | FOR THIX CROP TO oniTEp | BUROTE &‘ N orugn | TOTAL cnop
. 1 \ 3 K- COAST o SAPIC L Lo FoR .
ey i RIO — - PORTS | “gppns ‘;ff}:;‘;iﬂ ¢ rravi | YAY vowrs | (O | To varE
[ 5-115. } Augl“.”'%ﬁ ' All‘lg7 Ang. 614 All1gl.,_ 16 Alllgg.l 17 —_—
lq . . o b i Ri0.ernees] 20,500 g0 7.950] 8618 — —| s.ie6| 262300
- - 1 ..en'lrtul and Leopoldinn 6.2 48 151 264,874 914 ynd Santos....| 107,257 10,168| {0 4,670\ — _— i22.445 953,023
' i Foetrientaneaaanan 21z 8. 50,508 264, 449t
“hife. ?j 11200 u e eeneeeens 958 72 314 4.700 1.250 -
}ji Crastwiso, discharged , . 1.279 —_ 3.812 B.774] 15.517 OI7)1918..| 127,757 10,968] 3,300) 18,586 _ _ 160.6ti| 815,415
14-15 4 TRl endd assos]  suge  2rLwsl %6057 1owe/eir.) 6600 RI54| 626 BOIS[GI0| 59 109 207) 155,55
0,252 : ranstersed from Rio to ——
3 Nictleroy o.vueun... — _ 067 — 1,558
Not Entries at Rio...... £2.444 19,908 53.927 974 46 956,972 OUR OWN STOCK.
Nictheroy from Rio &
S Leopolding....eus .y, - _ 4.956 _ 23,937 IN BAGS OF 606 KILOS.
9.812
Total Rio, includiag RIO Stock ou Aug. 9th, 1917 R TTRR PR beransesescn
Nicl,hero;' &"fr:‘n.ns::.b Te2.444 48.843 58 033 274,748 2€0.809 Entries during week eunded Aug.. iBth, 1917y eeanns
Lotal Santos: to 8rd 861.461  $i6.490] ©26S.453| 1.540.083[ 1.960 863
filreis N - Loaded ¢Bmbarquess, for the week Aug. 16th, 1917...
5.1 di Totn Rio & Seutes.| 423,905 394.353] 320.5A6| 1.8i4.781] 2.242.172 STOCK IN RIO ON  Aug. 16¢h 1817....... o
734,407 ' Stock at Nictheroy and DPorle da Madama on —
443.888 : »  Aug, 9bh,  1017..eeciiiiiniiaiiennies - n
‘179.8‘:" The totnl entries by the dilfesant 5. Pnulo Railways lor the Crop to Aug 16 »  Afloal ou Ang. 16ih, 1917... ettt ’
2_87_'8_“0 1917 were as follows: . . Entries al Nicthevoy plus lolal embarques inciu- 29,957
691,782 Per Remuining QNG LRSI coassennsasnasiereaeiiarecintanee :
380,605 Past Sorocabrng Total at Total al & 154,666
161,558 ooy Jundiaby and olhiers s. Paulo Sanlos 8, Luulo Deduct : embarques at Nicthoroy, Uorto du Ma-
536,301 17 1915 1.495.930 84.615 1.680.5i3 1.649.038 - dama and Vieunn and sailidgs during the 38,166
6. WIS1917 1812688 168.016 1951500 1.961.368 - weolk AUg. BEH, 191Tuusvereeerssrnrnenesessns - 5.0
609,611 FOREIGN STOGKS STOCK IN NICTHEROY AND AFLOAT ON Aug. 16h, 1017, 3,650
898,009 c STOCK IN st and 2nd HANDS and THOSI AT NICTHEROY Y 0;
— n IN BAGS OF 60 KILOS. and AFLOAT ON Aug. 16ih, 191T.ceecne 0 130.03L
k - I 3 SANTOS Stock on Aug. 9th 1817 ....... . 616.
730,406 - Aug. 1611917, Amg. 9.1017.  Aug. iT1916 ? Entvies for weel% onded Ang.i6ik 361.46L
B95.765 1,977,065
e Utiied Stntos Pop " = 941.000 R e I8
o171 Ha‘v‘;e‘. :Er:“":.mls i;igggg 1{;8%338 -2_1-‘?:6.000 Loaded (embarqies) during $amo wook.v..eeiine __w L. 7565.360
sea.ze : i o o SPOCK IN SANTOS ON  Aug. 1Gbh, 1917, iy
386,0 (Both.....,...., 8.575.000 i#.6461.C00 ‘ : FRTY Aug. 16th, 1917, 1.954.400
vo (§ pdlin BB SR CRE segeergen g i R
869,061 Studos' | g e 1.974.000 1,006,000 £.849.000 do do on  Aug L7th, 106, Bl
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COMPANHIA COMMERCIAL DE SAO PAVULO

P. 0. BOX 1112, CABLE ADDRESS ‘‘WYSARD

=D 0 £

SAO PAULO
Codes Used: A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS,

Catalogues & Correspondence Invited.
ACENTS FOR THE EXPORT DEPARTHENT LONDON MERCHANT BANK LIRITED. LONDON.

. SGLE ACENTS FOR THE STATE OF S. PAULO OF THE HACEMEYER TRADINC COMPANY OF NEW YORK.
GOFFEE PRICGE CURRENT, MINAS GERAES—United States ... Roberto do Couto ... — 1,030
Hard, Rand 2.650

PARA—Argentina & Co .ot

During the week ending Angust 16th, 1917,

Ditto s Ornstein & Co ...
= = - = Ditto— Roberto do Cocuto ........ 1.
Clos- Ditto . Theodor Wille & Co ... 90
ing Ditto— " Norton Megaw & Co ... 400
' lAugts Ditto— Castro S8ilva & Co 250 6,665
l H‘J - Totul OYErseas ... — 3026
H M- R
: Market N. 6 l0k,.. 2. 5o RIO—COASTWISE.
H . N, T — :
H 1,402 AMAZONAS~—North Brazil Custro Bilva & CO o 640
i » N.¥ - Litto— . Sequeira & Co .. 130
4 1.768 Ditto— & Theodor Wille & Co ... 1210
i » N. O — Ditto— Ornstein & Co
it e 4 630 Ditto— . De Lamare Faria ....... 465
it _ SANTON= ] i i Ditlo~ . Jessouroun Irmaos .. 50
: 8:1!)";“;;1‘ per 10 h.. ) 4)':‘:0" K -409 — . . - Ditto— Grace & CO oovveeevvneees 200
i ¢l verage ... I PeLt . i Ditto— “ N M a3 335
i Hase N4 - 1400 to Norton Megaw & Co ... 200 49
it
;‘ NoOYORK, perlbo! ITAPURA—North Brazi De Lamare Farvia ... 100
i Bpot Rio N. 7 cent, —_ Nitgn— . Louis Boher & Co ... 150
'I P T s — Ditto— “ Jessouroun Irmaos 50
i » Santos N.7 » — Difto Ornstein & Co ... 225 R
: L _ Ditto— Theodor Wille & Co ... 120 85
i Optious Olos.
: A Auelo ITATPAVA—North Brazil Theodor Wille & Co .. 80
. v Dee . %71 Ditto— . Ornstein & CO .cccoeeeee 50
: » Mg » 7.93 Ditto— » Zenha Ramos & Co .. 25 155
WA VRE per hu kilus | Clas-  MINAS GERAES—North Brazil .. De Lamare Faria ... 100
l_'“"q“f' - francs . Ditto— . . Jessouroun Irmaos .. 130
N e waol — | — Ditto—  » Castro Silva & €9 .. 150
: Mar " - - - - Ditto— . Pinheiro & Ladeira .. 300
4 ) i — - Ditto— Grace & CO .cvvvevcrinens 205
i P, i Ditto— . Theodor Wille 3
HAMBURG per 1j2k i ! x
,; Options. plennig | Ditto— " Kastrup & C? 1,515
' = Sep > — — — it - — — )
: » Dee., u —- - — — — —_ _ — BAHIA—North Brazil . Castro Silva & Co . 210
f s Mar.... > - — — — Ditto— o, - Theodor Wille & Co 125
i Ditto— Ornstein & Co ... 210
r LONDOXN ext. | Ditto ., De Lamare Faria . 180
l Options shillings “ gimn— " F. I Walter & Co e
------ . 5 itto— . Zenha Ramos & Co 40
; s Sept.. » 6 49,60 4906 W0.-| 49,6 49/6] 457| 499 Ditto— ., Hard. Rand &&Co 250
yar » Iru U B R - -1 = Ditto— . S ) 9
| » Murooo o | s2w s2s| s26l 329 s2a| s2e] Az Ditto— . Mokinley & o
Total ccastwise
SANTOS.
MANIFESTS OF GOFFEE. During the week ending August 16th, 1917,
r. INGTEI.BfORG-—Argentina ... FPreitas Lima Nogueira 1.941
RIO DE JANEIRO. itto— Jessouroun_Irmaos .. 950
%‘,‘;tto " Henrique Metzer .. 243
5 N . - ILto— Raphael Sampaio & C. 300
Durving the week ending August 16th, 1917, Ditto .. ... J. :k* Alm(‘i(lnDCar(I‘%il .. 100
. Ditto—~Uruguay Société F. Bresilienne.. 215
P. INGEBORG-—Argentina Sequeira. & Co ... Ditto—Consumption Jessouroun Irmaos 18
‘ [1)31’“&0 " Louis Boher g Co
| itto ., Jessouroun Irmaos 600 SAGA—TUnited States Naunmann Gepp & Co. 3.000
; . et 3 Ditto— ., Silva Ferreira & Co.... 3,000
: K. \ICL’)I'ORL\~A1'gentmu Jessouroun Irmaos 1.050 Ditto . Ed. Johnston & Co .. 2350
i itto— ,, Louis Boher & Co ..... 600 1,650 Ditto— * S A, M. Wright & Co. 2.000
; e 8}::0—- " i‘;rbuck]e & CO evrrenes 2,06
SAGA—United States ..., Hard, Ra : itto— .« - aphael Sampaio & Co. 2.000
lard, Rand & Co e = 2.000 Dito—Consumption Ed. Johnston & Co 1
AMAZOXN-Portugal ..o astr ilva & i
g Castro Silva & Co ... — 800 MATHII%]':‘)LE—Umted States %’icone & Co v 10,317
. itto—  ,, e, Johnst o ... 10.000
MATHILDE—United St Pinto & €O oo, 6,000 Ditto ., A T 9 oo Y5000
Dl‘tt‘o— " Jessouroun Irmaos 2,000 Ditto— Toledo Assumpeas & C. 6.000
g}i{" " Carlo Pareto & Co. 2,000 Ditto— ,, Louis Boher & Co ... 5,000
Ditto— " MeKinley & Co ... 1.500 Ditto— ., Naumann Genp & Co. 5000
0 " Louis Boher & Co 6,000 17,500 D‘{I‘W" " R. Alves Toledo & Co. 5.0M0
— Ditto J. C Mello & Co ... 2750
itto J. Osorio 2,000
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itto— . Hard, Rand & Co
g;::g— " Leite santos & Co
Ditto = Malta & €0 e 0
%i'ttlto— " Leon Istael & Co . 500 56,867
itto -

& A, M. Wright & Co- :’3.000
Naumann Gepp & Co. 3000

“IARACHI AMARU—TUnited States .
. Dl Cia. Leme Terreira 2,000

»

bitto—= T.eon Israel & Co
%éttg_ - J. Osorio ...
1_“; ’ Cia. Prado Chaves
Dites Grace & Co 17,000
\AZON—-Portugal e Cia. Portg. Pro Patrin — 100
AVOTA—Ttal Levy & Co .veenns
- I ;i}\oglx " Y Leite Santcs & Co
Difto— I. C. Mello & Co
itto— . Picone & Co ..
P)I'LL'O_ . - Baccarat & C
itk N Whitaker Brotero {
"-'{’{"—' " G. Tomaselli & Co. ... 533
B!ttn " Enea Malgutti & Co. .. 9
Ditto Cia. Puglisi 7
Ditto-- » Ed. Reis & Co 2
Ditto— . J. Jorge Figueg‘:edo %
Dittn—Consumption Nino Paganetti 1
Ditto— » G. Temaselli 4 10.068
INAS GERAES—TUnited States ... R. Alves Toledo & Co. 8.039
] Ditto » Arbuckle & Co .o 6.500
Diito Nanmann Gepp & Co. 2500
Mt McLaughlin & Co . *.00¢ :
T)iL‘tb'— " Picone & Co. ... 1000 19.039
7. NITALIA—Argentina Baccarat & Co. ............ 300
" T‘iﬂlt - Raphael Rampaio & €. 4“0_
Ditto—Consumption Nino Paganetti ... 3 9.3
Total overseasx ... — 122,005

MANIFESTS RECEIVED AFTER DATE OF ANATLYSIS.

STARLITE—United States .oes Lovy & Co v — 40 821
SANTOS—COASTWISE
ANXNA—South Brazil . Theoder Wille & Co ... — 350
TTAPUCA—Sounth Brazil ... Venancio de TFaria ... - 30
TEATINGA—North Brazil ... A. Bulle . — 150
Total coastwize ... — 350
VICTORTA.

MATHILDE—TUnited States Hard. Rand & Co ... 11500

Ditto— ., Vivacqua & Irmaos 5.000  16.500

PERNAMBUCO MARKET REPORT.

Pernambuco, 9th August, 1917.

Sugar. Eutries to 7th have been 7,573 bags compared with
214 hags for same date last year and the market keeps firm with
prices for last two days from 200 reis to 18000, according to
quality. Planters are now getting for Usinas 10§ to 10$200;
white erystals 9$500, ordinary whites 8§ to 8$500, somenos 63500
t0 78, bruto secco 35800 to 4$200 a granel. It has only just been
divulged that an Argentine buyer last week hought 10,000 bags
of white erystals at 9$500 and 5,000 bags Demeraras at 8§ for
Sept.-Oct. delivery and of latter a mreat deal more could have
heen sold. but planters refuse to entertain further husiness at the
price.  Small lots of white crystals are reported has having been
sold at 9%500 to 98700 for new erop. Some of the mills have al-
ready commenced grinding and others begin to-morrow, so that
'{." end of the month ther~ should be fair entries of new crop and
first arrivals will fetch high prices, as even now it is said if there
were any more old crop erystals to come in to-day they would
fetch 108, For hruto secco there is still an export demand at
“'$.200, bus no more sellers at the moment; and it is said that since
this enquiry set in quite 20,000 bags have been sold and apparently
destination of all is Liverpool and some is already despatched for
*% Merchant now in port. Dealers say they cannot give any
Guotations for hagged article, as practically nothing exists for
-‘al_(‘ heyond somé somenos and hruto seccos and greater part of
t,h's s required for spot consumption. The s.s. Bougainville took
5,000 bags for Montevideo and 2,000 bags for Buenos Aires and
PO“. boat Samara has 2,000 bags engaged, but shippers may find
it difficult +o get as entries have almost ceased and none existing

in any store for sale to-day. Planters are 1'071)01'ted 1 have re-
opened offers to-day of 98500 to 10% for white ersstals for deliv-
ery up to end of December. Shipments during the week have heen
Rio 220 hags, Santos 2,417 bags, Rio Crande ports 3.700 bags.
Northern ports 6,577 hags, Montevideo 6.000 bags and Buenos
Aires 2.000 bags.

Getten. Entries to Tth have heen 1.758 hags compared with
11 bags for same datc last year. There has heen very little move-
ment during the week, shippers offering all tie time 238, but no
sellers appeared at this figure and past two days ahout 600 hags
have heen sold at 84§ for old crop cotton and at this there are
still buyers but no sellers and market i« being talked up to 36%
as probable next week for old crop.

At present no one will make
any bid for new crop as quality is still very unsatisfactory and a
good deal of rain is still falling in the cotton zones. Tntil Fine
weather comes ne improvement can he expeeted in ihe guality. 300
hags old crop were sold this afterneon to shippers at 35§ and
market closed very firm. Shipments during the week have been:
Santos 100 pressed hales, Rio Grande do Sul 100 hales, Ttajaihy
100 bales. Rio 30 hags and Pelotas 200 hales.

Gefiee. Very lTittle now remains of old crop, for which there
ave buyers at 10 to 10$500 for usual quaiity and 118 for superior.
News of the coming crop continues good.

Cereals. There is a steady demand at
Milho 633500 to 78 per bag of 60 kilos: heans. 29§ to 308 per hag
ot 60 kilos imports and 318 to 32§ for home grown y favinha. 63
to 68500 per bag of 50 kilos and 15§ to 16§ per hag of 100 kilos.

unchauged  prices.

Freights. The s.s. Merchant has arrived and is reported as
fully eungaged for Liverpoo! at late rates, the greater part of her
carga heing sugar. The s.s. Traveller will he the next hoat bué
she is not yet on the berth, there heing no news of her having yet
sailed outwards. although expected to do ~o this week.

Exchange has ruled all the week at 13 1-8d for collection,
with 1-16d better olfered for money. of which, however, nothing
of importance offers and husiness is pretty well confined to the
daily collections. Nothing reported in private this weelk.

Railway News

YHE LEOPOLDINA RAILWAY GOMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week T'otul from
Year |Week Ended. 1st
Currenoy . Ixeh. Sterling. Jan,
1017 11th, Aug. 705:000% 1318 £ 88575 | £ 837.675
1916 12th. Aug. 537:000% 1258 £ 26245 £ 688,277
Increase.... - 163:000% 112 £ 10,307 £ 148503
Decrease.... — —_ — - —
S Uy A
THE S. PAULO RAILWAY GOMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
Receipts for Week TOTAL
7 from
Your Week Ended Currency. | Exchange Sterling |1st January
1917 126h. Aug. | T15:284§%970 i3 1/16 | 98,930-17-b) 759,896-12.5
1916 18th. Aug. | 738:720$900) 12 5/8 | 83,850-15-11{ 708,606-16.3
Increase... — — 718 1-1-8 -
Decrease. ., - 25:4368000 — - 85,800-3-10

Differences for the week ending 12 August, 1917:—Difference
of exchange, increase, £1 346 12s 7d; meat, increase, (6:6753000)
£363 6s; heans, increase, (9:720$300) £529 0s 11d; other traffic,
decrease, (39:3318300) £2,167 18s; net increase £71 1s 6d.

’
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Enemy—DBeiringer & Col e 695 426 - 269

RUBBER

Cable Quotations for Hard Fine. ILondon per Ib. and Para per

kilo:—
London Para
: s. d.
‘ 31t Marcl, 1917 oo, 3 9y 58400
i 14th April, 1917 3 114 58200
i 5th May, 1917 30 48600
May 26th, 1917 ... 3 2 4$800
June 2nd. 1917 3 2 48750
] June 30, 1917 oo 2 11 4$300
i July Tth, 1917 i 3 0% 4$300
| 98t July, 1917 3 34 53100
: 4th August, 1017 3 34 4$800
i August 11th, 1917 ......... 3 2y 4$650
August 18th, 107 ... 3 3 48700
; GROP MOVEMENT.
1915-16 1916-17
: Tons % Tons
! British 9615 27.6 11,011 3

American
Trench

£ S Sl

0:

7480 215 774 9L
177 0.5 1,019 2.8
17,272 49.6 19,804  54.8
g511 244 12,001  33.2

Total Allies
Brazilian

'
|
|
| Inemy
|
b

i 4547 130 1,785 49
1" Unspecified Edporters ... 4,520 13.0 2,562 7.1
i e S
i! Total 34,850 100.0 36,152 10t
i

Inclusive of rubber n transit from the Brazilian port of Ita-
coatiara and irom lquites in Peru. the total erported in 1916-17
by the whole Amazon was 33,172 tona. of which 20,714 tons from
Para, 15438 from Manaos. 110 tons from Iiacoatiara and 1.909
tons from V[(l“n(l\.

The biggest indiviiual shipper from the two ports for the
season 1916-17 was the American firm, the General Rubber Co. of
Brazil, with 7.774 tons. followed by the Brazilian firm of J.
Marques & Co. with 5,512 tons and the British firm Stowell Bros.
with 5,183 tons; another Brazilian firm, Tancredo Porto, coming
fouth witly 3.233 tons.

Exports of Rubber, in tons of 1,000 kilos.

Firm 1915-16  1916-17

+ or —
British - Suter & Co, wow merged in... 5,517 1,094
j Stowell Bros. o, , 493 5,182

6,010 6,276 4+ 260

i Suarez Hermanos ... P 1.469 1,883 + 414

Adalbert Alden & Co. .. 2,852 + 716

9,615 11,011 +1,346

American—General Rubler Co, ......... 7,480 7,774 + 294

French—Fradalizi & Co. 177 1,049 + 842

Total Allies ....occoooviiiiiiin, 17,272 19,804 +2,532

5 Brazilian and Portuguese—J. Marques 4,213 5,518 +1,305

Pires Teixeira  ...iioiiiiieniiiiiens 1,960 1,778 — 182

Tanciedo Prvto & CTo. covvevvvviiinn, 1,817 3,283 +1,466

i J. Co Araujo & Co. cvvieevvieiriiiaennrinns 521 1,422 + 901

| Total Brazilian and Portuguese ......... 8,511 12,001 +3,490

| .

Seligmann & Co. .ooooees R 859 347 ~ 512

Pralow & Co. .ooeeinininnse 2,993 — —2,993
Omliger & Co. . — 905 + 9035
Armazens Andressen — 107 + 107
Total Enemy ..., e e 4,547 1,785 -2,762
Sundry Small Shippers ... e 4,520 2,562 -1.958
Grand Total ...o.o.vl. RSO 34,850 36,153 ~1,302

The figures in the foregoing table are the hest possible justi-
fication of the policy emhodied jn the Blacklist, whereby not only
has enemy trade on the Amagzyn been practically destroyed, bub
British and Brazilian trade beep materially stimulated

British and all friendly coyntries have won what the Germans
have lost, hut none in greater proportion than the Brazilian and
Portuguese houses, to whom the war gave just the opportunity
they required to resist (ierma, imposition and ascendancy.

In 1916-17 Brazilian and portugnese houses came first with
33.2 per cent of all the rubher shipped from Para and Manaos and
British firms a good second wizh 30.5 per cent.

The improvement in the Ryitish coetficient from 27.6 per cenb
to 30.3 per cent is the best pogsible justifiction of the policy that
lead to the incorporation of the “Swiss” firm of Suter & Co. with
that of Stowell Bros, as not only do the operations of the combined
firms show an increase of 280 tons or 4.8 per cent compared with
1915-16. hui the other two Byjtish firms both show a still larger
increase. .

Both Freuch and Anwricay, firms likewise show improvement
and hut for the protection of ihe Lloyd Brasileiro Line, enemy
trade on the Amazon woujd by this time have entirely disappeared.
As it is the enemy only succeedad in exporting 1,785 tons as against
4,547 tons in 1915-16.

Even that smali modicum of consoiation seems likely to he
denied them now that Brazil jas joined the Allizs and even the
Lloyd hoats will carry no Rope German cargo!

So. one by cne, German Jouses are closing down; Pralow &
Co. went last year and now tje once great houses Berringer of
Para and Olliger of Manaos aye discharging all their Brazilian and
Portuguese employees, with epiion of three months’ salary or 2008
per month until they get othgy employment!

Doubtless the enemy wilj make great efforts after the war
to improve their position, hut with the experience of what freedom
from German control has doye for them, Allied and Brazilian
firms would be stupid indeed Jid they ever allow Germans to re-
gain their old footing.

Brazilians are just as intgrested as British and Americans in.
resisting German interferches and it is o be trusted will evolve
some common policy hy which the advantages once gained may be
preserved.

MANIFESTS OF RICE.
SANTOS,
During the week ending August 16th, 1917.

Bags of 60 kilos.
.. G. Tomaselli & Co. . Al
Pedro Romero

R. D'ITALIA—Argentina
Ditto o,

800

o J G Mello & 00 .uwerere 1,500
J. de Almeida Cardia. 500
... Freitas Lima Nogueira 3 2,003

P. INGEBORG—Argentina
Ditto-- o
Ditto— . ans

Total OVeIfens ... — 2,803

s v
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Per Destinations Rio Santos Total Toledo Assumpgio & Co. . . 750 50
Argentina (total for week) ... — 2,803 2,803 . Tomaselli & Co. ....... — 750 750
Total. 1 to 16 Aungust ..o 300 9,955 10,4355 Bloch & Lepelettier .........ccoveenn — 508 506
Ditto. 1 January to 16 August ... 43,731 349,084 392,815 Société Financiere — 500 500 .
Ab £28 per ton, f.o.b. valuz for the week works out at £4,709. J. Ferreira & Co. ... — 500 500
Shipments of rice were very small during the week under Luiz Fortunato — 300 300
Leview, in consequence of no steamer having left for France. H. Pupo de Moracs — 300 300
Quotations at Santos closed on 16th August unaltered at Malta & Co. .oeennnnnns — 250 250
20500 to 33§ per hag of 60 kilos, according to quality. There 8. Veiga & Co. ...... — 250 250
bas been a certain amount of huying ahead for the two Chargeurs Leon & Co. .......... — 50 50
Reunis steamers leaving in September for France. Leite Santos & Co. — 2 2
__Our §. Paulo correspondent writes:—Market is weak and Total, July ..o, 11,303 111,836 123,139
superior quality which was fetching 32§ is not worth over 283 .
to-day. Demand from France has stopped altogetther. It is re- Destination— - Rio Santoes Total
perted that Indian rice has now arrived there and is being sold France e, 11,303 91,560 102,563
at much lower prices than Brazilian qualities. ATEENtINA veeeeeeeeeviieeesie s _ 20,076 20,076
Uruguay et et anny — 200 200
Total, July ....ccoiiiiiiinniinae. 11,303 111,836 123,139
Experis of Rice from Rio & Santos during the month of July, 1917 Ditto, June ....coccevrvinininiinnens 14,875 174,235 189,110

(In bags of 60 kilos).

Vessvl—Destination Rio Santos Total
ltamby, France ..ocoooocivminniiien — 6,000 6,000
Buelivia, France —_ 6,500 6,500
Srazil, France ..ooccovvioonen — 6,000 6,000
Ilorianopolis, Urnguay ... —_ 50 50
A. Lanwoinais, Argentina ......... — 1,000 1,000
A. Kersaint, France ...c.c.ocoooinns 9,303 23,586 32,889
Toscana, Argentina — 1.300 1,300
(iarenna, Argentine — 4,000 4,000
Nenguem, France T 1,000 1,000
lstrella, Argentine — 2,800 2,800
Desna. Uruguay e ———— — 150 150
Leon XIII, Argentina — 1,750 1,750
Pern. France  ........ — 8,025 8,025
Inglaterra, France ........oooooionn — 10,000 10,000
Cavour, Argentina ... — 5,826 3,826
Dupleix, France — .ooooeevenreinnn — 21,781 21,7€1
Zeelandia, Argentina — 1,650 1,650
T. di Savoia, Argentina .... — 1,500 1,500
Garonna, France ... 2,000 8,168 10.168
Voestris, Argentina ..o — 1,450 1,450
Amazon, Truguay ...oocoeeveiiinns — 500 500
Total OVEISEAS  .vvvevereeereveeurinines 11,308 111,836 123,139

Per Shappers Rio Santos Total’
[. R. . Matarazzo ......ccoeoevveeens — 27,825 27,825
Naumann Gepp & Co. ceevceerenennen — 17,000 17,000
J. € Mello & Co. cvvvvneeerveninennnns — 7,500 7,500
I'roduce Warrants Co. 6,000 — 6,000
Cia. Prado Chaves ...... — 5,000 5,000
Jossouroun Irmios & Co. ......... 2,500 2,450 4,930
Henrique Metzer  ...oveeiecienninnnns — 4,369 4,369
J. de Almeida Cardia ........c...... — 4,145 4,145
Favilla Lombardi & Co. — 4,008 4,006
Louis Boher & Co. ........ — 4,000 4,000
¥d. Johnston & Co., Lid. S 3,700 8,700
Whitaker, Brotero & Co ..oceevvvnns — 3,000 3,000
Levy & Co. covivnvvenivenes cevienniians — 3,000 3,600
Raphael Sampajo & Co. .. —_— 3,000 3,000
M. Wright & Co. ........ — 2,500 2,500
Nioae & Co. ...ooocvnns — 2,500 2,500
R. Alves Toledo & Co. .. — 2,283 2,283
Bacarrat & Co. ...ecvveiiiiiiiiinins — 2,250 2,250
José Constante & Co. ..oovveerrennns — 2,000 2,000
Cia. Leme Ferreira .....c.cocceerven —_ 2,000 2,000
C. Larne & Co. ...... 1,803 — 1,803
J. Osorie & Co. ...... — 1,500 1,500
G. Trinks & Co. . —_ 1,500 1,500
J. Avon & Co. .veereerns ererreeenias . — 1,250 1,250
Sequeira & €0 .uvvvvereeneenns e 1,000 — 1,000
Pedro .omero & Co. ..cce.n. — 900

900

Compared with June, exports of rice in July show decrease of
67,971 bags, of which 3,572 hags at Rio and 62,399 hags at Santos.
The decrease is due almost entirely to lack of tonnage for Frauce.
A considerable quantity of rice is stored at Santos awaiting ship-
ment.

BEANS

MANIFESTS OF BEANS.
RIO DE JANEIRO.
During the week ending August 16th, 1917.

Bags of 60 kilos.
STRABO—United Kingdom

............ Jessouroun Irmaos .. — 5,000
AMAZON—TUnited Kingdom ........ Jessouroun Irmaos .. — 5,500
Total overseas ......... - 10,500

SANTOS.
MINAS GERAES—United States ... Ra,ph_a.el Sampaio & 0. — 950
AMAZON—United Kingdom ........ Jessouroun Irmaos .. — 10,300
Total overseas ... — 11,200
Destinations Rio Santos Total
United Kingdom 10,500 10,300 20,800
United States —_ 900 900
Total week ending 16 August ...... 10,500 11,200 21,700
Ditto, 1 to 16 August, .......cooveeee 12,500 34,915 47,415
Ditto, 1 January to 16 August ... 537,624 566,569 1,104,193

At £23 per ton, f.o.b. value works out at £29,946.

Shipments of beans during the week under review compared
with the previous week show increase of 19,700 bags, of which
8,500 bags at Rio and 11,200 bags at Santos.

Of the total of 21,700 bags shipped during the week, 20,800
bags went to the U.K. and 900 bags to U.S.

Quotations at Santos were unaltered at 21§ to 21$500 per-
bag of 60 kilos for mulatinho. Other beans not quoted. ’

—Our 8. Paulo correspondent reports:—As anticipated mar-
ket has declined and good quality beans can be bought at 20§500
to-day. “There are mo buyers, however, even at 208§. London
cables that there is absolutely no demand and France won't buy,
giving as a reason very large crops in Spain. Exports have stopped
entirely and stocks ave daily increasing. The quality of this year’s
crop is not as good as last year and the ‘‘bicho” is already at-work

Exports of all agricultural produce are finished for the time
being and have only local consumption to depend on.
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Export of Beans from Rio and Santos for the month of July, 1917

(In bags of 60 kilos).

Vessel—Destination Rio Santos Tu[ﬂlr
Canova. United Kingdom ... 404y — »}U()
Graecia, United States 3.300 — 3.5
Darro, United Kingdom ... — 1,000 4,099
A, Kersaint, France ...co.cccooeie 2,700 1,255 3,9-3?
Descado. United Kingdom ... 5.000 — 5,000
Felix Ttaussig, United States ... 1,800 900 :2,7(:0
Tyr, United States ..o — 2,336 2,3-‘)6
Auglia, United States ... 1.800 — %,SOU
Desna, CUnited Kingdom ... — 5,001 5.001
Toscana, Haly ..o e — 34 ) .34
Garonnna, France ... — 1,049 1,049
T. di Saveia. Argentina ... -— 24 24
Waimana. United Kingdom ... 6.000 —. 6,000
Rie de Janviro, Unied States .. 1.009 200 1.206
Estrella, Norway 1,780 — 1,780

23,980 14,799 33,779

ey Shipper - ] Rio Santos Total
Jessouroun Irmdos & Co. o 14,280 10,255 24,535
Fryve Youle & Coo i 2,000 — 2,000
R, L. Millingron L 2,000 — 2,000
Lovy & Coo — 1.923 1,923
Barbosa Albuquerque o 1,500 — 1.500
Go Larbe & Coo 1,200 — 1,200
Norton Jegaw & Co. ... 1,000 — 1.000
H. Barceilox oo 1.000 —_— 1,000
Bordeavnx & Co.o 1,000 — 1,000
Cia, Prado Chaves ... — 1.000 1.000
Fagaco Rolim & Co. Lo — QU 950
santos Coffee Coo o, — 413 413
V.o ode Oliveira & Cou i, — 200 200
A Casalta L —_— 449 49
N. Pagavelo oo — 58 o8
George Wo Ennor —_ 1 1
23,920 14,799 3R,779

Destinations Rio Santos Total
United Kingdom 11,400 9,001 20,411
United States 3.100 1.436 11,536
France 2,700 2,304 5,004
Tialy . — 3 34
Norway 1.780 — 1,780
Argentina LTS — 2 24
Total, July ... 23,984 14,799 38,779
Total, June ... 132,262 31,394 163,659

Exports of beans in July vere ouly 38,779 bags. against

163,639 Lags in June. a decrease of 124,880 hags, of which 108.382
bags at Rio and 16,595 bags at Santos. Shortage of tonnage for
European ports and poor demand are the principal causes of the
decrease. Tihe hoom did not last long and the .optimists who
counted on 3,000.000 bags being exported this year must be think-
ing hard.

Of the total exported in July, 20,401 hags or 52.5 per cent,
went to United Kingdom, 11,536 bags to U.S., 5,004 to France,
1,780 to Norway, 34 to Haly and 24 hags to Argentina.

Manganese. During the week ending 16th August, 292 tons
of manganese were exported from Rio to the United States, which
at £5 per ton, L.o.h. value works out at £1,110.

Maize,. . From 8. Paulo:—Maize is easier; large receipts from
the interior; crop is known to he enormous,

Lard.. . There is no demand at 8, Paulo {from either the U.K.
or Franc

SHIPPING

T.aniport and Holt.—Tiie s.s. Rembrandt has a full cargo en-
gaged for New York from Rio. Santos and Bahia at $1.75 to $1.Su,
The chartered Norwegian s.x. Aagot almost complete at $1.80 14
New Orleans.

Transportes Maritimes.—s.s. Plata expected to load abous
fivst fortnight September for Marseilles 15,000 bags coffee [cereals,

The s.s. Samara of the Sud-Atlantique, will take 20,000 hags
coffee, cereals from Santos and 12,000 Lags Rio for Bordeaus.
Rates, Bordeaux 305fcs and 10 per cent per 900 kilos and Aar-
seilles 500fes and 10 per ceni per 1.000 kilos. .

Chargeurs Reunis.—s.s. Ango expected first fornight in Sup-
tember will load 25,000 bhags coffee/cereals from Santos only. s.s.
Bougainville akout same time 23.000 bags cdffee,’eex‘cal_s also at
Santos enly and s.s Champlain about mid-September. 17,000 hags
Santos and 8&.000 Rio.

—Lioyd Brasileiro.—s.s. Purus will load pine ai Paranasua
for the Plate and go on to Babia Blanca or Buenos Aires to load
wheat. The Gertrude Woermann is expected to he berthed hy
cend of the month. The Ehernburg had orders to load tobacco
at Bahia for Santander. hut this seems to have heen counteroi-
dered. Two other ex-German stcamers are said to have made
trial trips ut Santos, preliminary to leaving for this port, where
they will he docked.

—The two ex-German steamers requisitioned by the Brazilian
Government for transports are in tie hands of
mechanics sent out hy Vickers, Son & Maxim.

engineers and

—Thie repair of the ex-German steamers lying at Santos is
very hackward and tiere seems no chance of any of them heing
ready for sailing before mid-Seprember,

—The American s.s. Qregonian, mentioned in our last issue,
15 now cffering space for further 30,000 hags from Santos for the
States, which with the 40.000 hags engaged up to last week, make
total of 70.000 bags. It :s probable that space for a farther 10,000
hags may he offered.

—The Cuban s.s. Mobila and Mavina have Deen berthed ab
Santos for New York hy J. Avon & Co at $1.75 per hag. Each of
these hoats has a capacity of albout 35,000 hags.

Tennage. Tov New Orleans there is a fair demand, but for
New York very limited. Visible tounage is at present about sul-
ficient to meet immediate requirements, hut rates are stiffening
in anticipation of active demand for September and may go as
high as $2.00.

—So far we liear the repairs of the ex-German ships at Bio
are well in hand. Douhts were expressed as to whether theh eyl-
inders, some of which were very badly damaged, could be repaired
Lere, hut as a matter of fact the ma jority will be repaired in local
shops.  Others were removed aund hroken to pieces in the holds;
these cannot he repaired nor can entire cylinders he ecast herc.
Within a month or so at least three more of the ex-Cterman boals
should he in commission and prospects of utilising others are
nch more promising than they looked at first.

The Freight Markets.—Argentina. The Brozilian murket has
turned very quiet and shipping is getting more restricted. The
coasters are operating on the hasis of $9 for wheat to Santos, witil
hay quoted at $16.

We have no news with regard to coal chartering and it ap-
pears that if any business is heing done, the rates are being kept
very quict indeed. Even by mail the charters are given as
“Private.” —“The Times of Argentina,” August 13.

A Warning. Tt has come to the knowledge of the British
Ministry of Shipping tiwat arrangements are being entered into
in certain cases for the charter of British vessels for nse after the
war. The Ministry accordingly think it desirable to warn all
concerned that they can have no assurance that national require-

ments will admit of offect heing given to such arrangements when
the time comes, : '
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Submarine Losses. The following table shows the particulars
issued by the British Admiralty relative to arrivals, sailings and
vessels sunk during the seven days ending Feb. 24 and each week
following :—

BriTisit VESSELS (British Mer- K
. ARRIVALS SAu_ﬂlgms UK chanl Vessols ;4,§ 3" .
Woek ~ (Britiah R 1600 tons fally attacked £3@
Ending Fo:el;gn). Foreign). grossor ({gﬁgﬂrﬁ? by Bub- EE E
over B marines) [

Feb. 24 ... 2,280 2,261 16 6 16 5
Mar, 4 ... 2528 2,477 15 8 15 2
Mar. 11 ... 1,985 1,959 12 4 12 3
Mar. 18 ... 2,528 2,554 17 8 20 21
Mar. 25 ... 2,314 2,433 18 7 11 14
April 1 ... 2,281 2,399 16 13 16 6
April 8 ... 2,408 2,367 17 2 14 6
April 15 ... 2,379 2,331 19 9 15 12
April 22 ... 2,685 2,621 40 15 27 9
April 29 ... 2,716 2,690 38 13 24 8
May 6 ..... 2,374 2,499 22 24 34 16
May 13 .... 2,568 2,552 18 5 19 3
May 20 .... 2,864 2,759 18 9 9 3
May 27 ... 2,718 2,769 1 18 17 2
June 3 ... 2,642 2,693 15 3 17 3
June 10 2,767 2,822 22 10 20 6
June 17 2,897 2,933 27 5 31 —
June 24 2,876 2,923 21 7 22 -—
July 1 2,745 2,546 15 5 16 11
July 8 2,898 2,798 14 3 17 7
July 15 2,828 2,920 14 4 12 8
July 22 2,791 2,791 21 2 15 1
July 29 2,747 2,776 18 3 9 —
Aug 3 2,673 2,796 21 3 13 —
Aug. 12 2,776 2,666 14 2 13 3

Vessels Arriving at the Ports of Rio and Santos during week
ending 16th August, 1917.

Rio Santos Total

Flag No. Tons No. Tons Ne Tons
British 5 17,048 1 6,300 6 23,343
French 4 18,347 1 2,289 5 20,636
American 1 3,131 1 3,535 2 6,666
Italian ... - — 3 11,538 3 11,538
Braz., overseas . 2 2,139 3 4,290 5 6,429
Ditto, coastwise . 15 8,558 11 5,046 26 13,604
Scandinavian ... 3 6,769 4 9,175 7 15,944
Japanese ... — — 1 1,763 1 1,763
Total for week ... 30 55,992 25 43,936 55 99,928
Ditto, 9 August . 28 41,211 24 30,245 52 71,456

Overseas arrivals during the week under review were 20 ves-
sels aggregating 86,324 tons. Compared with last week, overseas
arrivals show increase of 6 vessels aggregating 35,700 tons. The
Scandinavian flags again top the list in numbers withh 7 vessels,
but take third place in tonnage with 15,944 tons. The British
flag is second in number with 6 vessels, but first in tonnage with
23,348 tons, the Fremch third in number with 5 vessels, bub
second in tonnage with 20,636 tons, the Brazilian overseas flag
equal third with 5 vessels, but sixth in tonnage with only 6.429
tons, the Italian flag fourth in both number of vessels and ton-
nage, with 3 vessels of 11,538 tons, the American flag fifth in
number and tonnage with 3 vessels of 6,666 tons, the Japanese
flag last with 1 vesse’ of 1,763 tons, :

VESSELS ARRIVING AT THE PORT OR RI0 DE JANEIRO
During the week ending August 16th, 1917.

CUBATAQ, Brazilian s.s, 1080 tons, from Brazilian ports
HOWICK HALL, Amrican #.8 3131 tons, from United States
ALAYDE, Brazilian s.s, 182 tons, from Brazilian ports
CAPIVARY, Brazilinn s.s, 449 tons, from Braszilian ports
NILO PECANHA, Brazilian s.e, 120 tons, from Bazilian ports
ANGQ, Fronch s.s, 4626 tons, from France .
QUESSANT, French s.8, 5319 tons, from Argentina

SAGA, Swedish s.s, 1684 tons, from Brazilian ports
ITATIBA, Brazilian s.s, 514 tons, from Brazilian ports
AMAZON, British e.5, 6301 tons, from Argentina
FIDELVNSE, Brazilian s.s, 29 tons, from Brazilian ports

i

JUNGSHOVED, Danish s.s, 2452 tons, from United States
MINAS GERAES, Brazilian s.s, 2179 tons, from Brazilian ports
ITATINGA, Brazilian s.s, 118t tons, from Uruguay
PHILADELPHIA, Brazilian s.s, 378 tons, from Brazilian ports
MATHILDE, Norwegian s.s, 2623 tons, from Brazilian ports
REMBRANDT, British s.s, 2904 tons, from United Gingdom
ITAJURU, Brazilian s.s, 180 tons, from Brazilian ports
ITAQUI, Brazilian s,s. 512 toms, from Brazilian ports
ITABERA, Brazilian s.s. 1201 tons. from Brazilian ports
ASSU. Brazilian s.s, %25 tons, from Brazilian ports
ITAJUBA, Brazilian s.s. 958 tons, ,from Uruguay

NORTH SANDS, British s.s, 2263 tons, from United States
BLACK HEATE, British s.s, 1153 tons, from Brazilian ports
MOLIERE, British s.s, 4427 tons, from Argentina
BOUGAINVILLE. French s.8, 4630 tons, from France
GALLOTTI, Brazilian lugger, 151 tons. from Brazilian ports
SAMARA, French s.s, 3772 tons, from France

ITASSUCE, Brazilian s.s. 1175 tons, from Brazilian ports
PLANETA, Brazilian s.s, 253 tons, from Brazilian ports

VESSELS SAILING FROM THE PORT OF RI0 DE JANEIRO.
During the week ending August 16th, 1917,

ITAQUI, Brazilian s.s, 1254 tons, for Brazilian ports
AMAZONAS, Brazilian s.s, 927 tons, for Brazilian ports |
ITACOLOMY, Brazilian s.s, 569 tons, for Brazilian ports
ORITA, British s.s, 5816 tons, for Pacific

DOVA RIO, Norwegian barque, 1398 tons, for United States.
ITAPOAN; Brazilian s.s, 512 tons, for Brazilian ports
TRITAO, Brazilian s.s, 45 tons, for Brazilian ports
CAPIVARY, Brazilian 8.8, 4499 tons, for Brazilian ports
JETHOU, Norwegian s.s, 2781 tons, for Brazilian ports
OYAPOCK, Brazilian s.s, 439 tons, for Brazilian ports
ITAPURA, Brazilian s.s, 1179 tons, for Brazilian ports
ITAITUBA, Brazilian s.s, 717 tons, for Brazilian ports
TEIXEIRINHA, Brazilian s.s. 257 tons, for Brazilian ports
ANGO, French s.s, 4626 tons, for Argentina

MINAS GERAES, Brazilian s.s, 2179 tons, for United States
AYMORE, Brazilian s.s, 389 tons, for Brazilian poris
ITATIPAVA, Brazilian s.s, 707 tons, for Brazilian ports
MATHILDE, Norwegian s.s, 2623 tons, for United States
JUNGSHOVED, Danish s.s, 2462 tons, for Brazilian ports
ITATIBA, Brazilian s.s, 514 tons, for Brazilian ports -
NORTH SANDS, British s.s, 2253 tons, for British Possssions
SAGA. Swedish s.s, 1684 tons, for United States
BAHIA, Bragzilian s.s. 2084 tons, for Brazilian ports
BOUGAINVILLE, French s.s, 4630 tons, for Argentina

VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ending August 16th, 1917.

AMAZON, British s.s, 6300 tons, from Argentina
MATHILDE, Norwegian s.s, 2623 tons, from Argentina
PT.ANETA, Brarilian s.s, 253 tons, from Brarilian ports
GOGS8JO0, Norwegian s.s, 1109 tons, from -Argentina

ANNA, Brazilian s.s, 247 tons, from Brazilian ports .
ITATINGA, Brazilian s.s, 92 tons, from Uruguay
ITAQUERA, Brazilian s.s, 926 tons, from Bragilian ports
PURUS, Brazilian s.s, 2495 tons, from United States
JETEOU, Norwegian s:s, 2981 tons, from United States

T. DI SAVOIA, Italian s.s, 4895 tons, from Argentina
ITAJUBA, Brazilian s.s, 869 tons, from Uruguay .
OYAPOCK, Brazilian 's.s, 143 tons, from Brazilian ports
ITAUBA, Brazilian s.s, 825 tons, from Brazilian ports
OREGONIAN, American s.s, 3535 tons, from United States
MONT ROSE, Italian s.s, 2645 tons, from Italy

REGINA D'ITALIA, Ttalian s.s, 3998 tons, from Italy
URANO, Brazilian s.s, 192 tons, from Bragzilian ports
ITASSUCE, Brazilian 8.8, 926 tons, from Brazilian ports
ITAITUBA, Brazilian s.s, 613 tons, from Brazilian ports
ANGO, French s.s, 2289 tons, from United States

REZO MARU, Japanese s.8, 1763 tons, from India
JUNGSHOVED, Danish s.8, 2462 tons, from United States
ITAPERUNA, Brazilian ss., 613 tons, from Brazilian ports
EGEO, Brazilian yacht 65 tons, from Brazilian ports
AYMORE, Bragilian s.s, 243 tons, from Brazilian ports

VESSELS SAILING FROM THE PORT OF SANTOS. ‘
During the week ending August 16th, 1917, |

SAGA, Swedish s.s, 1684 tons, for United States |
AMAZON, British s.s, 6300 tons, for United Kingdom

ANNA, Brazilian s.s, 247 tons, for Brazilian ports

P. INGEBORG, Swedish s.s, 2159 tons, for Argentina

MATHILDE, Norwegian s.s, 2623 tons, for United States

ITATINGA, Brazilian s.s, 926 tons, for Brazilian ports

ITAQUERA, Brazilian s.s, 9% tons, for Brazilian ports -
MINAS GERAES, Brazilian s.s, 1643 tons, for Unitd States

ASSU, Brazilian s.8, 759 tons, for Brazilian ports

KAROCHI MARU, Jupanese 8.8, 3821 tons, for United _Sta-tes

INDEPENDENOGIA, Argentine s.s, 618 tons, for B.rr_xzﬂmn ports

D. RODOLPHO Brazilian yacht, 47 tons, for ‘B.razﬂmn ports

CAROLINA, Brazilian s.s, 20 tons, for Brazilizn ports

. DI SAVOIA, Italian s.s, 4895 tons ,for Italy 1
OYAPOOK, Brazilian s.s, 143 tons, for Brazilian ports ,
ITAGIBA, Brazilian s.s, 869 tons, for Bragl}xan ports i
ITAUBA, Brazilian s.s, 825 tons for Braszilian ports

PLANETA, Bragilian s.s, 253 tons, for Brazilian portg

ITASSUCE, Brazilian s.s, 926 tons, for Brazilian ports

ITAITUBA, Brazilian s.s, 613 tons, for Uruguay X

REGINA D'TTALIA, Italian s.s, 3993 tons. for Argentina

URANO, Brazilian s.s, 192 tons, for Brazilian ports

STARLITE, American s.s, 1560 tons, for United States

GOGSJO, Norwegian 8.8, 1109 tons, for .Umted_Statcs N

STATTUBA, Brazilian s.s, 613 tons, for Brazilian ports
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ROATS LOADING OR EXPEGTED TO LOAD COFFEE.
FOR THE UNITED STATES.
Engagements
Capacity Rio Santos Total Rate of freight
Anglin (Swedish) August e 50,000 — — - 20 cents
Tarns (Braz)) August s 70,000 —_ — — .
Aagot (NOrw.) AUGUSE  .oooverieeennienenens 90,000 — — — $1.80 New Orleans
Hammershus (Danish) August ... 95,000 ~— — —_
Kawachi Maru (Japanese) August 30,000 — 12,000 12,000 $1.30 to $2.00
Jethon (Norw.) August. Ed. Johuston & Co... 100,000 — 77,000 77.000 $1.00
Pacifie (Norw.) August. Prince Line ....oo....... 100,000 —_ — — 31.75
Trafalgar (Norw.) August, Bd. Johuston & Co 50,000 — — — $1.30
Times (Norw.) Sept, Ed. Johnston & Co...oven 50,000 — — — $1.75
8. Paulo (Braz.) August ... 45,000 — — _ '
Tyvr (Norw.) September, Ed. Johnston & Co.... 50,000 — _ - )
Rembrandt "(British) August ..., 60,000 20.000 35.000 55,000 $1.50-81.75 .
Malm (Norw) September .. 30,000 — — $2.00
] Krichimazan Maru (Japanese) August . 160,000 - 65,000 65,000 81.75
I‘i Orvegonian (American) Aungust ... 30,000 — 70,000 70,000 $1.60
I Koentuckian (American) Sept, Prince Line ...... 150,000 — —_ - .
! Mobila (Cubau) Sept. J. Aron & Co..... .. 35,000 — — — §1.75
i Marina (Cubau) Sepy, J. Avon & Co. ooveernnniis 35,000 _ — — 81.75
j FOR SOUTH ATRICA AND EAST.
i - Seattle Muru (Japanese) August o 120,000 — — —
g FOR EUROPE.
i
il Zeelandia (DUteh) AULUAE  ooverereeeeieeeccennenes 30,000 — - — 350s to 400s per 1,000kls
Samara (French) Sept. oo *40,000 10,000 20,000 30,000 505fcs & 109 900kls
Ango (French) Aug.-Sepi. (Sautos only) *50,000 — 25,000 25.000 500fcs & 109 1,000kl
i Bougainville (French) Aug.-Sept (Santos only) 50,000 — — 505fes & 109 1,000kl
i Moskov (Danish) August ..o 34,000 8,600 — SRAEL) 6025—608s & 5 %
Balmes (Spanish) August ... oo, 10,000 — — — :
Rio de la Plata (Norw.) August .ooovveienvennnnnnns 40,000 —_ —_ —
Cometa (Norw.) September 45,000 — —_
Champlain (French) Sept. *50,0C. 8,000 17,000 25.000
San Jasé (Norw.) Sept ......... 45,000 — —
Cawmpero (Braz.) September 55,000 — — — 600fes & 10% M.&G.
Belem (Braz.) September 70,000 — - — Ditto, Genoa only"
Campinas (Braz.) September 45,000 — — — Ditto, Marsls, & Gen.
Neuquem (Braz)) October ... 30,000 — — — Ditto, Marsls. & Gen
Plata (French) September *50,000 — — — :
Capacity by Flag. .
*Cedfee andfor Cereals. . Aug. Sept. Oct. Total
For United States—
British ..., 60,000 —_ — 60,000
American ... 80,000 150,000 — 230,000
Capacity. Brazilian ..., 115,000 — — 115,000
Japanese ... 190,000 —_ — 190,000
Aug. Sept. Oct. Total Cuban ... _ 70,000 — - 70,000
Yor U.B.A. ... 930,000 350,000 — 1,980,000  Neuwtral ... 485,000 130,000 — 615,000
For Europe ......... 214,000 400.000 30,000 644,000
S Africa & Bast.. 120,000 —_ 120,000 930,000 350,000 — 1,280,000
1,264.000 750,000 30,000 2,044,000 For Europe—
French  ............ 100,000 140,000 — 240,000
N Brazilian ... — 170,000 30,000 200,000
Neutral ... 114,000 90,000 — 204,000.
214,000 400,000 30,000 644,000
- —
For South Africa and East— .
Japanese ... 120,000 — — 120,000




