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R. M. S. P. THE _ROYAL MAIL STEAM PACKET COMPANY

P.S.N. (. _THE PACIFIC STEAM NAVIGATION COMPANY

¥

Frequent service of mail

&

- Regular, service

steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.

%

of cargo boats to ‘and from all the
principal British 7
ports, also serving France, Spain and

Portugal,

K

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins =

* DATES OF SAILINGS ON APPLICATION. .

' FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

— ¢ 53 and 55, Avenida Rio 'Bfancd. 53 and 55 @
Tel. OMARIUS. — RIO — P.O.B. 21

TELEPHONE No. 1199 NORTE.

St @ W<

~ SA0 PAULO RUA QUITANDA - SANTOS RUA 15 DE ngﬁmnno 141

(Corner of Rua 8o Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
River Plate House, insbury Circus,
L.LONDON, L.C.
Onhle Address: «BENCH. LONDON.

OFFICE IN R10 DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Tloor
Nos. 13. 14, 15 and 16
Qahbla Address: «BENOH, RIO»

Office in RECITE:

- - ! o N :V' i
Rua BAItAO DE TRIUMPHO, Nos. 45-47 : 7atia a 1K
Cabla Address: «Bench, Pernambueo» : : '
Direct communication between X
Maceié, Recife, Paralyba and Natal. \ !
For all information apply to H. TATTAM, 4 I*\J'
Secretary, at the London Office
GENERAL: MANAGER:
0. H. YUNGSTEDT
AT THE RECIFE OFFICE.
Ttarshial oML de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA7
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vieé-vepsa on MONDAYS
WEDNESDAYS & FRIDAYS, Sleeping at Indeperidencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISH’ED 1862
/ Capital ... £2,500,000
.(; Gapital paid up £1,250,000 Qq——
\\ ¥ ) R — o

£1,300,000 ‘7 o

Reserve Fund

HEAD OFFICE .........cccooiviiiniiit e cvaiveeenn, 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICZ IN RIO DE JANEIRO ............ 19, RUA DA ALFANDECA
PARIS BRANGH ...t 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—LWLIsbon, Oporto, Mansos, Para, Ceard, Pernambuoo, Bahla, Santss,
8. Paulo, Curiivba, Rio Grande do Sul, Porto Alegre, Peiotas, Montevideo, Buenos Aires, Rosario de Santa Fé ’
Paris and New Ysrk (Agenoy.)
Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., Tiondon; Société Générale, Paris and Branches;
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporaticu, India, China and Japan Crédit Lyonnais, Spain ; Branches of
Banco de Portugal, 1’01t.1g'11
CORRESPON{DENTS. : |
The Bank has Agents or Lov respondents in all the principal ports and cities of Brazil, Uruguay, Axgentma, United States & Eureps. . ’

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

[H:1:15 7 -} e . £2.000.000
IDEM PAID UP..... o 1.060.000
RESERVE FUND. ... .ovveveveiermimneanennn, 1.000.000

Rua Pr.melro de Marco 45 and 47

Office in - Rio de Janeiro Rua do Hospicio. 1, 3, 5 and 7
Branchies at:—SAO0 PAULO, BAHIA, BUENO® AIRES, MONTEVIDEO and ROSARIO. . .
Correspondents in:—ernambuco, Pard, Mandos, Cears, Victoria, Maranhfio, Parahyba do Norte, Santa Catharinm, =< . .-
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. : !
Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Limrdeaux; Banco Bslinzaghi, Milan; Banca Commerciale Itflinns,
Genon; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijes, Madrid and Correspondents in BSpzin; Crédit Franoe- .
Portugais, Opetto; Banco de Porbugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; n
Raoul, Duval and Co., Havre.
Also draws on South Africa, New Zealand and principal Cities o1 Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE !N ALL PARTS OF THE WORLD.

THE LECPOLDINA RAILWAY COMPANY LIMITED.

Central Cifice, RUA DA GLORIA, 36 — Telephone: 2404 Central i
Cable Address: .LATESCENCE P
= RIO DE JANEBEIRO
Olrect communication betwesn Rio de Janeiro and Vioterla, Espiritc Santo, State of Minas, ete. 1,823 miles of lIne.
TERMINAL STATIONS: NICTHEEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR YHE INTERIOR:—

NICYHEROY. PRAIA TORMOSA :— ]
€6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ub4, Pente Nova, Perte: .
branch lines, daily. - Novo, Cataguazes, Santa Luzia and branch lines, daily. . =~
7.00 KExzpress—Friburgo, Cantagallo, Macuco and Portella, daily. 8.30 Ixpress—ID’etropolis, daily.

. . 10.25 Ixpress—Petropolis, Sundays and Holidays only.

7.45 Mizxed—Macahé, Tuesdiays, Thursdays and Saturdays. 12.00 E.\’:)ro.:s—-].’otroijo]is,’ week days.only.

. 16.20 Express—Petropolis and Entre Rios, daily. 7
17.50 Fxpress—DPetropolis, daily. -
20.00 Express—Petropolis, daily. ’

9.40-—-Mixed-—I‘ubm‘go and C'intagallo, Mondays, Wednesdays and
Fridays.
16.35 Passeio—F'riburgo, Saturdays and when zmnounced

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary.
21.00 Night Express--Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. - Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 15$000. Return fare, 74§400. Lunch anad
dinner served during journey;
' EXCURSIONS SPEGIALLY RECOMMENDED. i :
Petropolis—2,700 feot above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return. passeio train. Fare, 108800 1st class return (Saturday be
4$800. Stone ballast, no dust. 6 trains per day. I Monday.) .

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campes
end Petropolis is maintainea ny the Company, by which parcels msy be despatched divect from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates, For further information vxde “Gluia Geral
a Horarios” issued by tha Company twice a year or apply to any Arency or station in Rio or'in the Interior.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK BRAZIL AND RIVER PLATE

SAILINCS FROM RIO TO

1v

SAILINGS FRGM RIO TO

TRINIDAD SANTOS

BARBADOS AND ' MOMNTEVIDEO AND

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds atd bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 -- RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HEAMPSHIRE & Co. Ltd.,P. 0. B. 10.-880 Paulo-F. 8. HAMPSHIRE & Go. Ltd.,P. 0. B. 32
Bahia - F. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line )
REGULAR SERVICE BETWEEN

NORWAY=—= = NORWAY
BRAZIL RIVER PLATE

FOR EUROPE : — FOR RIVER FLATE :—
COMETA—2nd ialf August,

RI10 DE LA PLATA—End August.
COMETA—Beginning September,
For further particulars apply to : —

FREDRIK ENGELHART - Agent, - "2 Sinisaria st fio do sansio,
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

Service between Scandinavia, Brazil and the River Plate.

For further particulars apply to the Agent:—

8, RUA VISCONDE INHAUMA, 88, RIO DE JANEIRO.
LuIz GAMPUS 88, RUA 15'DE NOVEMBRO, 88, SANTOS. AN




Wileman's Brazilian Review

‘A JOURNAL OF TRADE AND FINANCE

PUBLISHED WEEKLY TO CATCH BRITISH MAILS.

VoL 6 | . | RIO DE JANEIRO, TUESDAY, August 14th, {917 No. 7
THE R0 DE JANERO FLOUR MILLS & CRANARIES LIMITED.
Telegrams: General Telephone : 1450 Norte Post Office Eox

SIRPIDERMIS. Sales depart ment 165 » No. 486

Flour Mills: lua da Gambhda Wo. L
DAILY PRODUCTION: 15.000 BAGS. :

Cotton Mill - Rua da Gamboda No 2. -
450 LOOMS. DAILY PRODUCTION 27.000 METRES.

HEAD oFprIick — 48, MOORGATE ST. — LONDON E. C.

BRANCHES

BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE BARMIENTO

(3 er PISO) S, PAULO
4, RUA A QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porio Alegre.

The Mill’s marizss of flour are:=~
«INACIONAL?” /P MOLINAY
“BULA-—NACIONAL?
“BRAZILEIRA . CGUARANY?”
AND FOR SUPERIORITY
HAVE BEEN AWARDLED :
. Tirst Prize Brazil 1908 |

Gold Medal Pariz 1889.
First Prize Brussels 1910

First Prize Brazil St. Louis 1904.
' TFirst Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . ... e £1,000,000
Capital Paid up......oveervvnermcnee 961,150
Reserve Fund......coorvvennronancnann 150,000

anches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speciality
of advances against Coffee, Sugar, Cereals & general merchandlze.
Custom-House: Clearmg Agents




128 WILEMAN'S BRAZILIAN REVIEW. August 14th, 1917,

COMPANHIA DE NAVIGAITON SUD ATLANTIQUE

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.

DEPARTURES OF STEAMERS— .
FOR RIVER PLATE: FOR EUROPE:

i ir i 51 + Dakar, Lisbon, and Bordeaux. (Will come along side
For Si s, M rid ud Buenos Aires. (Will come along side For Dakar, . ,
o ()Sfﬂ(llt:!:;)l\ O'i:ltﬁl“tll( E‘i‘liﬁ Passage, Rs. 65$000. Cargo accepted quay Third Class Passage, Rs. 1458000. Cargo accepted
for Montevideo and Buenos Aires. for Lisbon, Leixdes and Bordeaux.

Superior accommodation for First, Second and Interniediary Passengers.
For freight apply to the Company’s Broker, F. Rolla. For further particulars apply to the Company’s Agents:
q 3 . 1A AL VA PR 1 AVENIDA RIO BRANCO, 14 & 16.
Rio de Janeiro: C*C.- & M.* Succ.”de D'OREY & C. Telephones: Norte 5701 and 5702,

Santos: AGENGE DE CIE. SUD ATLANTIQUE, §. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. 81,

167 Rua 15 de Novembro.

LLOYD NA.OIONAL Sociedade Anonyma

Fully Paid......... Capital........ Rs. 8,000,000%$000
Cable Address Post Office Box 1254 Telephones
NACIONAL -~ RIO RUA 1.° DE MARCO, 29 NORTE 114 & 4141

(‘udes :—Scotts Code, 10t}1 Edition; Lieber’s, A.B.C., 5th Edit}ml and Bentley’s.
Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS.
Fitted with MARCONI'S WIRELESS TELEGRAPH

FLEET: TUNDER RECONSTRUCTION:

s.8 Belemn e dw 4,500 tons Victoria (marine cugines) ......... dw  2.80) tons
t.ss. Campeito dw 4,000 ,, Natal (cil engines) ..o, dw 8,500 .,
Uass Compluas dw 2,800 ,, Antonina (oil engines) ............. dw 2,400 ,,

<50 Rio Amazonas ... dw  2.200 ., Pernambuco  (sailer) ............... dw 1,800 ,,
s Campista dw 1,400 ,,

~oscArvassuahy L dw  1.000

TUNDER CHARTER :
5.5 Neuquen veeieenin. dw 2,100 tons
General Agents at Rio de Janeiro & Santos: — SOCIEDADE ANONYMA MARTINELLI
” ”  in Europe :— LAMBERT BROTHERS LTD. LONDON
" ? ” U. 8. A, :— BARBER & COMPANY INC. NEW YORK

:
g
£
3

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S.CO. LD.
0SAKA, JAPAN.

RECULAR SERVICE BETWEEN BRAZIL, ARCENTINA, SOUTH AFRICA, SINGAPORE, HONG KONG, CHINA, JAPAN
AND VLADIVOSTOCK.

EXCELLENT FIRST AND THIRD CLASS ACOMMODATION

Future Saitngs from Rio e Janeiro:-— i

SEATTI.E MART, about 15th August.
TACOMA MART, ahout 21st October.

. SEATTLE MARU, about 15th J anuaary, 1918.
For Particulars ve Passap-~, Cargo. Freight, ete., apply to:—

WILSON SONS & CO., LIMITED.
32 Rua da Alfandega - 1° andar, RIO DE JANEIRO.

“GLUMO SE”

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
_ IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents N. 7447 g 8199
Manufactured exclusively with Englist material

KASTRUP & Co.

R VNN

RUA DES. PEDRO, N° 77 " RI0O DE JANEIRO

i
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WILEMAN’S BRAZILIAN REVIEW.

OFFICES: 61 RUA GAMERINO.
. 0. BOX—1521. Tel. Address—REVIEW.

Subseription £5 per annum.
Single eopies supplied to subscribers only.

AGENTS—
Rio de Janeiro—
grashley & €., Rua do Quvidor, No. 38.
Sio Paulo—
_ Rildebrand & Co., Rua 15 de Novembro,
London—
G. Street & Co., Ltd., 30 Cornhiil. E.C.

LAVOURA E CRIAGAO

A WEEKLY REVIEW OF ACRICULTURE IN BRAZIL.

Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando
Werneck.
Annual Subscription— 10$0060
- Which must commence in January or July.
Advertiscments accepted.

OFFICES—RUA DC CARMO 66, 1st Floor, Reom 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBRER AND METAL PRINTING STAMPS,

Interchangeable Type, Wax Seals, Stencils, Sign
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.
Business Siguns Engraved.
S. T. LONGSTRETH, Rua Quitanda, 110
Telephone: Norte 704. ~ixa do Correio, 906.

WILEMAN’S BRAZILIAN REVIEW,

All comsmunications to be addressed to the Editor.

Announcements of Births, Deaths and Marriages concerning
Subscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS M

B2 ingerts 26 inserts 15 inserts 6inserts 4inserts Single

per ins. per ins, per ins, perins. perins. perins.
One Page..... £3 5 0 3 0 400 476 415 0 B 0
Half Page.... 1 126 1130 200 25 ¢ 276 2100
Third Page.. 1 2 6 160 176 1100 1126 1150
Quarter Page. 17 6 18 6 100 126 139 150
1” across Page 6 0 76 8 0 20 100 it 0
1/2x8”., ... 3 6 4 0 4 6 5 0 5 6 6 0
172754, 0ueue 19 20 2 3 2 6 2 8 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26 rates
are for Consecutive Insertions.

WANTED.

Working Mine-Captain, or Underground Expert, to energetic-
ally work, and further develop, a well known, old, Manganese Pro-
perty in Minas.

Adequate wages to steady, really competent man. Apply to
Caixa do Correio 1007, Rio de Janeiro, giving references and stating
desired terms.

ARMANDO GOMES CUIMARAES

~ MASSEUR.
(Late of Lambary).
I am happy to ve able t6 recommend Mr. A. G. Guimaraes,
from whose efficient treatment I derived much henefit.—J. P. W.

Address—This Office or Caixa do Correio 1527,

MAIL FIXTURES

FOR EUROPE.
Mid-Septeniber—DARRO, Royal Mail, for United Kingdom

FOR RIVER PLATE AND PACIFIU.
Late Augnust—DARRO, Royal Mail, for River Plate.
FOR THE UNITED STATES.

Late Augusi—VESTRIS, Lamport & Holi, for United States.

A

Miss. G. V. Wileman, L.AR.AM.

Gertified Teacher of the Royal Academy of Musie, London,

is epen to receive pupils for the piano,

Terms on Application.

60 RUA BARROSO, COPACABANA.

WANTED.

Britisher, with many years’ thorough experience in Brazilian
and Truguayran produce export, holding first-class certiifcates and
at present employed (7 years with same tfirm), desires to change
for very good reasons. Is sub-manager and has charge of office,
competert in all office work, hook-keeping. codes, exchange, cor-
respondence, several languages. Capable of managing a branch
office or opening of new ones. Only situation of responsibility
wanted. Brazil preferred. Apply to: Erpest F. Hammerich,
¢/o London and Brazilian Bank, Lid., Porto Alegre.

NOTICE

PASSPORT RECULATIONS.

All British Passports issued prior to the 5th August, 1914, are
now invalid. Holders of such Passports should apply at their con-
venience for fresh Passports from this effice.

Wife and children witder 16 years of age may be included in
the holder’s Passport.

Passports must bear the photograph of the holder, and of his
wife, if included in the Passport. These photographs must be
supplied in duplicate to this office by applicants for Passports.

British Consulate General, Rio de Janeiro.
28th April, 1917.
‘tQUR DAY” APPEAL.

Copy of Telegram received by H.B.M.’s Minister from His
Majesty’s Secretary of State for Foreign Affairs:—

London, 19th June, 1917,

I have heen asked to transmit to you following from Joint
Committec ;—It hecomes necessary for the Ordev of St. John and
the British Red Cross Society to appeal once more to the gener-
osity of their friends and supporters at home and overseas for
funds to carry on their work of mercy for the sick and wounded
of H.M. Forces. The Joint Committee has decided dagein to
make such an appeal on October 18th and we carnestly beg your
assistance in malking it known to the people of the country to
which you are acredited. Our Red Cross work is new costing
£8,000 a day and increases rather than diminishes. Our help is
given in every theatre of the war and to troops from every part

e
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. o . on
of tho Empire and will have to he continued for some tl!l)f‘ eve :
We are deeply grateful for the

when victory has been achieved. he

munificent help roceived from sympathisers in all p:u:t:; of
world and we trust that with your assistance the appeal made on
“Qur Day” wili meet with a response which wiil enable fxs‘tﬂ
continue o do all that is humanly possible to lessen the syl}fiol!l!;.’:
of those on whose hehar we plead.  Their Majesties tl}o King .zmd
Queen and Her Majesty Queen Alexandra have graciously ?;n'en
us their patronage and support. (Signed  Arthur, Q-l'z\llzl
Prior of the Order of St. John of Jerusalem; Lansdown, Chmrmall.
of the Council of the British iled Cross Society, Headyuarters of
the Joint Committee, 83 Pall Mail, London. S.W.
Balfour.

NOTES
LADY BURGCSCLERE’S PRISONERS OF WAR FUND

The sum of €44 18¢ 11d. was remitted to England per s.s.
Amazon Tor account of Lady Burghelere's Fund, bringing the total
remitted to date 1o £627 155 4d.

The international Position of Brazil seems to he even mere
misapprehended in this couniry than abroad.

It is here frequentiy asserted that, hecause war has not yeb
heen deciared by CGermany, Brazil has ceased to be neutral without
“hecoming o helligerent, and that, as even reputable Brazilian critics
assumie, hms meurred the distrust, if not the contempt, hotn of
the Entenie and their enemics,

Such conclusions will not, however, stand analysis.

Ou tie outhreak of the war, the outlook of the Mmericas, ox-
clusive oniy of the British Colonies. was the result of two distined
and diamebiieally opposed tendencies | )

One, heing atavie, prompied the peoples of hoth Americas to

side on upulse with the Buropean vaces from whom they sprang
and to sympathise with their ostensible aims and aspirations.
The other,  purely  pelitical, these

prompted Govern-

ments Lo question the causes ithat gave rise 1o the struggle and-

the real abms of belligerents and so to hold aloot from 1+ aes in

which they had no direet interest and could not control.
For a long titwe one tendeney counteracied the other and pro-
duced deadlock or neutrality
This  state  of

unstable  equilibriuin - was  ultimately
upset by German aggression, which foreed hoth the United States
and Brazil in self defence to become belligerents themselves, and
consequentiy, accentuated atavie tendencies to the  prejudice of
purely pelitical objections to participation in Furopean struggios,

The United States, invirtue of its immense population, wealth
and resources, was in a posilion to earry on war against the com-
mon enemy independent of the Entente Powers, had it willed, But
such a war would at hest be tedious and perhaps inconclusive.
So the United States made up its mind to throw all its weight into
the struggle hy alliance for a certain and specific object with
the Eniente Powers.,

The contribution of the United States to the war is no way
inferior to that of the Xntente itself, so that the States took her
place umong peers on equal terms and not on sufferance.

The position of Brazil was identical with that of the United
States up to the point at which relations with Germany wers
broken off. Both the American and European outlooks of hoth
countries were similar if not exactly the same. Both had suffered
from German aggression and both broken off relations  with
Germany
i .’J‘hc United States, however, was in a- position, should th
(lomr.e it, to carry on independent war with Germany, whilst s
pension of relations by Brazil with Germany, on the contrary, fo
tfns country absolutely unprepared for any
tions, her finances disorganised and her
solutely de
States,

Under circumstances such as the
self-defence venture to perfor

ey
ug-

%
und
but defensive opera-

trade and commerce ab-
pendent on the goodwill of the Entente and the United

se, though Brazil might in
m acts of war against Germany and

o so far as to associate herseif publicly with both the United States
and LEntente Powers in her own defence, it was and must be im-
practicable for this country to rely solely on her own resources
to convert defensive into offen:ive operations and, as in the case
of the United States. carry the war into the enemy’s own country.

Between the United States and the Lntente Powers there is
already some form of alliance, but between this country and the
Entente nothing further than mutual agreement for patrol of the
South Atlantic.

This system or lack of system cannot last, because, in the first
place, the interests of the Brazilian mercantile marine demand that
rights of combatants should be guaranteed to such as venture
on the war zone, and hecause without a declaration of war it scems
difficuit to regulate the position of the snbjects of Germany, with
whom this country is virtually at wav.

But anxious as Brazil undouhtedly is to play her part bravely
and loyally, it is impossible for this country, in the disorganised
condition of its finances, to engage in any offensive alliance, or to
even suggest effective alliance to the Allies until the question of
finances is settled, with regard to which the Allies not Brazil
should take the initiative.

Shigping Gentrsl. Do this." said the Centurion, “and he
doeth it hut Calageras said do it”’, Muiler dos Reis ‘‘do 1t
not”’, whilst Midosi faced hoth wav; so nobody did anvining at
all or only if it pleased them and the Iloyd naturally came a
cropper.

Three months have passed since Calogeras’ brilliant concep-
tion was put into execution, with the resuit that ten ships at least
have been cating their keels off at Havre or Cardiff without earn-
ing a cent, whilst the Government has now to mect a little bill of
Rs. 1.600:000$ (L£20,0000 for rental of said steamers——which it now
proposes to return to their owners—on condition that hyegones be
byegones and no damages be claimed!

The company, we understand, agrees to také back their
steamers on condition that the question of indemnity be left to
tiie Courts. That scems reasonable enough, but in the chronie-
ally hardup state of this Government payment even of the rental
is proposed to Le made hy instalinents, so that even if Government
agreed to leave the question of indemnity to the Courts, it would
he a long time hefore the owners would see the colour of their
money, which, moreover, as things as going, may have faded to
such a degree as to be almost indistinguishable by the time they
get it, .

The Costeira Co. has already made a virtue of a necessity and
aceepted Government terms without murmur, so there is some
hope of abatement in congestion of coastwise traffic, a good deal
of which is due to the cmployment of coasters in the
oversea traffic.

The new manzgement of the Lloyd will preserve the control
of all Brazilian navigation, inclusive of the Commercip ¢ Nave-
gaclo and Costeira Lines, and determine the ports at which these
vessels shall Toad and discharge, but will leave rates of freight to
he fixed by their respective administrations.

The Commercio ¢ Navegaglio hoats actually engaged in over-
sea traffic will, with the Lloyd Nacional of Martinelli, form the
Kurepean Line and ex-German ships the American Line, with in-
tention. apparently, to switch Tdoyd Doats on to the European
route when desirable.

In fact, we understand that two boats will shortly be commis-
sioned to load coffee and cercals bought by the French Government
at Santos.

T.hc ex-German hoats are, apparently to be reserved for the
American service, i.e., between Brazil and the United States and
South American ports or on coast traffic,

The insistence of the British Government in the employment
of German steamers as a condition for admission of coffec by Gt

Britain and the evident reluctance of the Brazilian Government to
comply ‘“‘gives greatly to think.”.

It will be remembered that one of the conditions that Germany
stipulated months ago for sale of two of the interned steamers
was that they should be employed on the coast trade and with the
United States, hut not with Europe. o

Now it is murmured that Government came to A

secret arrangement with the German Minister, in virtuo

___f
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of which the Brazilian Government undertook that in no case,
whether chartered or requisitioned, should any German steamer thai
had taken refuge in Brazilian harbours be permitted to trade with
the Entente Powers or with Entope. What degree of truth theve
may be n the rumour we cannot judge, but, se non e vero e bena
trovato. secing how a1t scems to sguare with the pretensions
-of both sides.

Dr. Osorio de Almeida, the President of the Lloyd Brasileiro,
is not only an experienced administrator and financier, but has
the interests of the Allies of this country deeply at heart. To pick
aip all the threads of so vast an organisation as the Lloyd Brasileiro
is necessarily a work of time. But lLittle by little Dr. Almeida’s
influence is making itself felt and for the last three weeks no ship-
ments of enemy coffee from Rio and Santos has been recorded.

How it may be with cargo of other description here and ab
othier ports, we cannat say, as life is too short for one man to follow
all the devices of the cunemy. But of one thing we are
certain—that if it depend on Dr. Osorio de Almeida,trading with
the enemy by Brazilian boats will scon be a thing of the past.

The s.s. Mossoro, of the Commercic ¢ Navegagio Line, has ar-
rived from Funchal and thc ten other ships we alluded to in a
former nuwber nave left Cardiff under convoy of British cruwsers
and may be expected here in a month or so.

But unless the Government come quickly to terms with the
Cia. Conimiereio ¢ Navegacio, it will mean that the experience at
Havre and Cardiff will be repeated and eleven boats will be hung
up here instead of in Eurcpe, perhaps for months to come.

By charging extortionate rates, owners are simply cutting their
own throats; hecause, as experience has shown, there is a limit
even to the prices that starving people can pay for their foodstuffs,
and sooner or later, if tits kind of thing continues, the whole mer-
cantile marine of ail Allied countries will be requisitioned by their
respective governments and put on a “blue book’ basis. '

The Income Tax. Whatever may be the motive of Senator
Frontin in agitating for the removal of the tax on the incomes
of federal employees, the fact remains that tids is not Hnly the
sole class affected by the tax, but the least able to react. That
public eniployees are not, as a rule, over-worked ov over-paid hers
or anywhere else, and that thoy might do more for their monev,
goes without saying.

But public employees here pay just the same taxes
as anyone else. The cost of living is enhanced by the rise of
prices in just the same proportion for them as for all others and it
seems the height of injustice that they alone should be singled out
for taxation simply to make financial ends meet. The alternative
would be to reduce the number of employees and make them do
more work or apply the inncome tax to all alike.

Municipal Finances. Tt was a foregone conclusion that, with a
budget showing a large deficit with no chance apparently of ita
rednction, any but a forced loan was out of the question.

With some difficulty the Prefect obtained authorisation for his
loan, which he is unable to place here or abroad, except with the un-
happy creditors who are called upon to accept payment at par, when
municipal bonds are quoted at a- considerable discount. The
Prefect points out that it is a matter of Hobson’s choice—bonds or
nothing. But after all, the fate of the municipal bondholders is not
worse than those of the Federal Government, who were glad to
‘accept sabinas in settlement of their claims.

The position of creditors «of.the Municipality would he more
worthy of consideration were it not public and notorious that as
‘a rule they overcharge and probably stand to lose little or nothing
by the discount of the bonds at. which they will be paid:

It is not the first time. and will not be the last, unless the
whole system is altered, thaticreditors have accepted payment in
-depreciated pa.per and if the self same firms go on tendering for
“the sulf sawe services,ns before, it is to be concluded that the ap-

parent loss they are now subject to has, in one way or another,
been made good.

The whole system, federal as well as municipal, is rotten and
a direct stimulus to fraud and corruption. Some day, we suppese,
a man will appear to sweep the whole rotten organisation away and
put the affairs of the municipality on a husiness footing, but not
just yet.

Ouly one candidate presented himself as a subscriber to the
6 per cent municipal loan of 26.000:0008, offcred at 95 per cent.
The apparent failure of the loan was, however, a foregone con-
clusion and in fact subscription was only opened pro forma. The
Prefect has, however, alrcady received numeious proposals for
payment of outstanding liabilitics in bonds at par, after settlement
of which there will be a considerable balance available for con-
struction of school buildings and for covering current administra~
tive deficits. :

While . sympathising with Dr. Amaro Cavalcanti on the con-
dition in which he found the Municipal Treasury, the manner m
which he proposes to meet the difficulty would not seem to differ
much from that of kis predecessors.

The Feed Bill in the United Kingdom.. .In the House of Com-
mons, the Bill fixing the price of British corn for the term of
five years was voted by an immense majority of 104 against 14,
which if it does not absolutely free the United Kingdom from de-
pendence on other countries for its foodstuffs, wiil go a long way
in that direction.

If there is one lesson the war has taught more than another,
ib is the vanity of free trade as interpreted by the Manchester
School and of buying in the cheapest market irrespective of conse-
quences.

The U.S.A, Fosd Bill. After sad loss of time by the introduc-
tion of the liquor prohibition bill, the Food Bill, as amended by the
Chamber of Representatives, has been voted by a large majority
in the Senate and as soon as it reccives the signature of the Presi-
dent, will be put into execution, as also the bill for control and
stimulation of preduction.

The Food Bill, says the “Wail Street Journal,’ is desperately
needed and could have been passed in a simple and workable form
months ago, when its application to the present harvest would
have heen of the greatest utility and advantage to ourselves
and our Allies. But the introduction of the prohibition issue, one
of the most violently controversial guestions that could be raised,
has placed us almost in a position of betraying those who are fight-
ing our battles in Europe.

Enemy Raiders. To judge from a question in the House of
Commons, the Wolf would still seem to be at large in the Pacific,
and the Secadler, Moewe, Vineta, Purymen and other raiders in
the North and outh Atlantic, whwh perhaps helps to explain the
unwonted movement of late of the Braszilian, British and American
squadrons, now all on the warpath.

Trading with the Enemy (U.S.A.) Form of Appllcatlun for Ex=
port Licence. This form should be made out in triplicate, and the
answers to the following questions must be written legibly, or tvpe-
‘written if possible. When filled out an?] signed, send three copies
“to the Bureau of Foreign and Domestlc Commerce, Division of Ex«
‘port Incences, 1435 K Street N. 'W., Washington, D.C., or to the
nearest branch office of the Bur eau, New York, Boston,. Cricago, St
Louls, San I‘rancxsco, Seattle.
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Applicant {i No Dated e Not long ago a well known Brazilian or I’ortuguesehfirm was
Applicants reference No.............. ceeeeenJated . 1 of acti loak for enemy importers and threatened

. . o ’ 18 f Export suspected of acting as clos Ty te ! >
Bureau of Foreign and ]‘)“m‘e??c‘Coll.mn:;fi‘o e]z;\:xonolv with inclusion in the Allies Blacklist. Notified to this effect,
LIQNH"-N. l_/\\e heveby apply (‘;L:(Q;\(;O o (consignee) this firm, however, presented satisfactory proofs of innocence and
) of (111c<s) ....... e (Signature of applicant) the matter was dropped. ) A
; . t‘;c ( """"" ) ...... (address) .. Now we hear that the agents here of important American
].“('(‘H(‘(‘ to he sen O (name}.........o..... gt IS8} ... ereeasrraaneees .

(This licence is void after sixty days from date).

This stub will be filled in, detached and sent promptly by the
Deputy Controller of Customs at the port of shipment to the .Buroan
of Forcign and Domestic Commerce, Division of Export Licences,
1435 K street N. W., Washington, D.C.

Port oo Date ...
To Bureau of Forcign and Domestic Commerce, Di
port Licences, Washington, T0.C.

on of Ex«

This is to certify that ... (consignor) has shipped aga.ins'b
Export Licence dated ......... veveeno total of Ll .‘....(quantl‘ty)
of ... (goods) on the s.s. .o on bill of lading
dated ... 191...... from this port
Signed ...... . Deputy Collector of Customs.

Licences 1o export any article comprised in the prohibited
list given in the Brazilian Review of July 24, 1917, is subject to
the control of a board termned the Export Council, under general
instructions of the Adminisiration. B, N, Hurley, former chair-
man of the Federal Trade Commission, will head the Board as
the vepresentative of the Department of Commerce. Dr. Alonzo
Tavlor. of the Department of Agriculture, J. Butler, the Food
Department. V. McConnor. the Department of State. and E. E,
Fraw, thie Dureaun of Foreign and Domestic Commerce.  The
Suipping Board bad applicd for representation, bhut so far no
decis on had been arrived at.

Germans and {heir sympathisers in neighbouring  neutral
countries fiad already anticipated prohibition by buying up large
quant’t'es af produce that they proposed to ship to Denmark and
cther cortrios, and had it not been for British interlerence and
refnaal to issue detters of assurance, would most likely have got
away with it. As it s tids produce seems to be still held up in
Unted States ports with little likelihood of release untii some
arvangement iz come to hetween  these countries,  the  Unlted
States and Grear Britain that will prevent any of the produce
or home anade substituies from reaching the enemy.

Meai cake. for example, may be aceurately deser!™. «d as for
exclusively: Danish use in fattening Danish cattle and Wigitt ba
permitted to enter Denwark. were it not that its product in the
shape of huters nolk wid ven meat goes ahimost prine pally o
fecd the enomy,

Whilst acting independently of  British  restrictions. tie
Ametivan hoard is not, therefore. likely to act counter to oxpressed
Bitish views and wishes,

Trading with the Enemy in the United States. Americans
are tackling this problem in their usual energetic and husinesslika
fash'on and have already voted enormous credits for every im-
aginable service, hesides launching an enormous Liberty Loan in
aid of their Allies.

To pui a stop to trading and conserve resources for themselves
and theiv Allies, two important measures have been already put
on the Statute List. as a third will likewise be very shortly.

They comprise: (1) Tne Food Biill that will regulate the dis-
tribution of food even to the extent of curtailing American con-
sumption in the interests of the Allies if necessary and prevens
any foad by any possihility reaching the enemy. (2)The Espionage
Bill. under which all exports will be under the control of a special
hoard: and (3) the Trading with the Enemy Bill, that aims at
the prevention of trading with enemy subjects wherever
ar carrying on husiness.

These three acts, with the control of shipping,
to the Administration of the United
any kind within or without the territor
Judged advisable.

8o far no official Blacklist seems to he extant, though judging

frgm circumstances that have lately come to our knowledge, some-
thing of the kind must have heen adopted.

domicilod

give full power
States to forbid trading of
¥ of the United States when

manufacturers have heen notified that they must
further orders from that particular firm,

Doubtless circumstances had come to the knowledge of tho
American authonities of which the local Allied Committee were
not cognisant. The incident is important because it shows how
indisputable is the disposition of Americans to back up the cam-
paign against enemy trading in this or other South American
countries and so destroy the last hopes of the Huns of carrying
on trad eduring the war or renewing it after.

accept no

“A Noticia” of Santos and '*Wileman’s Brazilian Review.’”
‘A Notizia” is in reality an enemy organ, edited by a well known
German, whom we were once proud to count amongst our friends
and intimates hefore this fearful war made friendly intercourse.
impossible.

“*A Noticia” does us the favour of transiating a paragraph.
of the Review—apropos of the enthargo placed en imports of coffee
by the British Government, which in our contemporary’s opinion
contrasts so strangely with those generally manifested by this
Review,

1f, however, there is any contrast it is solely hecause, after
tiiree years’ war, our teulonic contemporary fails to
the attiiude of this Review.

We, in common with tie majority of Brazilians not obsessed
by self interest, helieve that the best, indeed, the only way of hring-
g to a speedy close this ruinous struggle in which our common
civilisation runs a risk of being engulphed. is to deprive the enewy
of supplies of every possible kind, inclusive, of course, of coffer

It was to this end that from ihe outset of the war this Review
protested in unmeasured terms against exports of coffee, rubber,
cocoa, and other Brazilian exports not merely to enemy countries,.
hut to all contiguous neutral countries as well and did its very
hest to prevent them.

It may scem strange to outsiders that this Review, which had
always manifested a deep interest ‘n ihe coffee trade and indusiry
—the chief pillar of Bragilian cconomy—should  have suddenly
seemed to have turned its coat,

But, in reality, there was no change of attitude whatscever ,.
hecause, as the whole is greater than the part, commercial freedom
to deal with the enemy in cotfec or any other commodity was in-
compatible with wider claim to freedom, threatened by the enemy,.
that Brazil and her Allies now malke war on Germany to defend.

In protesting against exports of coffee, rubber, cocoa, and
otiier Brazilian produce to enemy countries and countries contig-
uous thercon, this Review defended the interest of Brazilian no
less than of British and Allied ¢ivilisation.

In protesting against the unnecessary embargo by the British.
Government on imports of coffee for purely British consumption,
this journal defends a legitimate industry of an Ally of Gt. Britain
without sacrificing one iota of the principles it has voiced from

the first with regard to the conduct of the war.
Foila tout!

grasp.

British Spies and Informers.

o Under this title “A Noticia de
Santos"” cnveigis

against the cspionage that the enforcement of
the Blacklist necessarily entails,
Repugnant as such methods ave
‘ilarity’ provoked by the pur
officials on hieveles
the proudest people
of “conduct he
us by word
be despised
of anythin

to British character, the
suit of cotfee carts by British consular
and much worse is cheerfully submitted to by
in the world, who have made almost a eligion
fitting a gentleman,” hecause Germans have taugiit
and precept that espionage in a good cause is not to
» and as Brazilians themselvey are the chief heneficiaries.
2 that tends to throw German trade into other hands,
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naturally there would be little protest from that quarter, even were
hot Britain and Brazil now Allies!

The Blecklist has proved most efficacious in checking the
Lctivities of enemy trade and if incidentally it affects some of
i1~ sympathisers or intermediaries, so much the worse for them,
eving that they have only to transfer their business to Allied
s, inelusive, of course, of Brazilian, for their position to bhe
normalised.

Banking Issues. Pour quelque chose malheur est hon! If the
crratic but peculiarly inconclusive conclusions of Dr. Carvalho, the
informing member of the Finance Committee of the Chamber on
the projected issue of Rs. 300.000:0008 have done nothing else,
they seem to have cleared out of the way any hope of effective
revival of the projected right of issue of paper money by the Bank
of Brazil. Without reserves «f any kind to serve as security, bank
issues would be paper money pure and simple. Issue for issuc,
(iovernment paper is certainly preferable to any bank’s, because
thougih banks may become insolvent, such is rarvely the case with
governnents so long as they vetain the right of issue.

The Old, Old, Stery. {(Communicated). Any industry that
show > prosperity excites the envy and cupidity of the politician=.
It has always been so and, we suppose, always wiil be. Now the
politicians of Minas want to kil the goose. Mangauese lhas cer-
tainly become one of the most lucrative of exports from Brazii,
owing entirely to war conditions; but for a long time before the
war it was a drug on the market and was only exportable by
reason of special coneessions. Now that the business is going,
the politicians are determined o strangle it by doubling the rata
of impost and trebling the swrtax. The Dircctor of the
Centeal has also shown great enmity to manganese: he seems 10
wish to prevent iis export by doubling the present rates—which
were already advanced 20 per cent. He forgets that hy cutting
ofi the bills of exchange made by exports he is paying more mil-
reis for coal, lubricants, ete. I1v ought to see this from the price
he paid for oil within a few <days past. For some reason best
known to those on the inside, he does not furnish ears enough;
certainly there is a shortage of open cars, hut there 15 an abuis
dance of closed ones that might be used. “‘Quando nfio se tem
cachorro, caga-se com gato.”” What is sure to happen shouild
these unbusinesslike methods he persisted in, is to divert tie
irade to Chile. Indeed, a very important American firm here
already offered Chilian manganese ore in the United States.
Chilian ore 1s the only equal to Brazilian in every respect and
Coquimbo is as near New York, via Panama Canal, as Rio is. If
the Minas politicians insist upon doubling and trebling the export
taxes and, the Central Raiiway doubling the already inercased
freight rate for the small quantity it is handling, they will make
it possible for Chilian ore to pay the high freights asked and get
a foothold in the world’s marizets, Moral: Don’t kill the goose!

[Note by Ed. of W.B.R.—Thanks to the blockade of the Black

Sea and the tremendous calls on Indian manganese for war
purposes and its great cost of delivery, American consumets
have had to rely entirely on the Brazilian product. Brazilian
producers have taken advantage of this virtual monopoly to
vaise  their prices to such an extent, that should
the new export duties and freight charges come into effect,
the American buyers will certainly look elsewhere for their
supplies and probably induce the British Government to re-
lease some of their Indian stocks and put prices down as was
done hefore Anyhow it cannot strike the impartial observer
that this method of putting up prices of material essential
for the conduct of the war is the best way for Brazil to assist
her Allies. No Brazilian industry has gained more from the
war than manganese and it would bhe right and proper that
it should contribute to the cost of the war in the form of an
escess profits tax, so long as every other industry likewise
<contributed. But in the proposed form of an export duty
the tax would not fall on the producer at all but only on the
American consumer, already heavily taxed himself in defence
of Awmerican and Brazilian civilisation.} .

MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sors, Vales
Monday, 6 August ...... 13 13-64 137564 208100 28115
Tuesday, 7 August .... 13 5-32 13 1-32 208100 28115

Wednesday, 8 August ... 13 5-32 13 1-32 208100 2115
Thursday, 9 August .... 13 5-32 13 1-32 20$100 28115
Friday, 10 August ...... 13 9-64 13 1-64 205100 28115
Saturday, 11 August ... 13 5-32 13 1-32 U325 28115

Average for week ...... 13 5-32 13 1-32 20$138 28115

Monday, 6th August. The Bank of Brazil and Ultramarino
opened at 13 7-32d, others at 13 3-16d and 3-16d, some taking at
13 1-4d, at which a few bills offered in early part of the day; ab
¢'ose only Bank of Brazil quoted 13 7-32d and no bills offering.

Tuesday, 7Tth August. Bank of Brazil opened at 13 7-32d,
~ume others quoting 13 8-16d, with takers of commercial at 13 1-4d.
Bank of Brazil retired early to 13 5-32d and other banks to 13 1-16d
and 13 1-8d.  Some repassed Bank of Brazil paper was then offered
and that Bank raised its rate again to 13 7-32d, market closing
paralysed.

Wednesday, 8th August. Bank of Brazil opened as 13 7-32d,
~ume others at 13 8-16d; takers of commercial at 13 1-4d. Bauk of
Prazil soon reduced its rate to 18 3-16d and others retired to
13 1-8d and 13 5-32d, offering to take commercial hills at 13 7-32d.
None offered at this rate and at close they could he placed at
13 3-16d. No money offered; market very quict.

Thursday, 9th August. Bank of Brazil opened at 13 3-16d,
Ultramarino 13 5-32d, others at 13 3-32d and 13 1-8d, with takers
of commercial at 13 3-16d. A few commercial bills appeared which
weve easily placed at 18 5-32d. Market very quiet and closed ab
cpening rates.

Friday, 10th August. Market unaltered.

Saturday, 11th Aungust. Bank of Brazil opened at 13 3-16d,
others at 13 3-82d and 5-82d, offering to take at 13 3-16d, at which

cate a few bilis appeared and banks raised their taking rate to
13 7-82d and 13 1-4dd. Market closed quiet at Bank of Brazil at
13 7-32d, takers at 13 1-4d; no bills.

Rio de Janeiro; August 11th, 1917.

The market is featureless, rates going up or down appareutly
at the caprice of the Bank of Brazil, without rhyme or reason.

Outports, with the exception of Santos, gave very few bills
last week, whilst business is paralysed by the demands of selling
firms of option of delivery up to the beginning of next year. In
consequence of the shortage of tonnage, some firms have already
Leen obliged to rebuy bills for coffee they were unable to deliver.

The balance in favour of Exports for the first half-year 1917
is still £10,805,000, in spite of the value of imports for the mouth
of June having exceeded that of export by £35,000.

Whether imports will be maintained at the same high level
as in June seems unlikely in view of the cost and shortage of ton-
nage, but it is disquieting to find that in spite of the high prices
of exports, the balance of trade has even temporarily turned
against this country.

BALANCE OF TRADE.

Exports - Imports Balance

Month of June, 1917 4,230 4,265 - .3
January-May — ....occeennne. 26,337 15,494 +10,813
6 months  .cvcerrvreereene 30,567 19,759 +10,803

Compared with May, exports show shrinkage of £1,104,000 ard
with the previous five months average of £173,000.

Imports, on the contrary, show a big increase of £1,415,000
compared with the month of May, but only £195,000 as compared
with the average for the.previous five months, January-May.
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The Balance of Trade. i.c., between Exports and Imports of
Merchandise, was thercfore very slightly affected and com?arcd
with the 5 months January-May shows shrinkage of only £35,000.
For the first six months of the current year specie to value of only
£36,000 was exported and £3,000 imported.

Approximate Value of Five Leading Experts, Rio and Santos.
In £1,000.

‘1;113‘.8 Cofiee Meatt M ;:25:;\- Beans Ricee Total (E‘e,:x;
31 January . 1,656 270 f0 167 92 2195 70
08 February . 2155 393 97 72 22 2939 97
31 March .. 1897 122 937 159 22 2457 79
30 April ... 2300 92 246 278 22 3105 103
31 May ... 1300 269 970 349 83 2,271 73
20 June ... 1041 307 153 196 235 1,933 64
31 July ... €36 182 466 85 237 1805 58
1-9 Aug. oo e 17T 41 36 13 575 0G4

The figures for Beans for Jan.-May are for, All Brazi?, but
for June onwards for Rio and Santos only. For Rice the figures
for Jun.. Feb., March and April are averages of exports for the
four months at Rio and Santos.

Revenue Collected at the Rio de Janeiro Customs House during
the menth of July, 1917,

In Contos of Reis,

5

2 : g 5

& = g g

5 R

Derived from Imports

Duties o 1.799 - 1.676 —
5 per cent Guarantee Fund ... 182 — 38 —
2 per cent port impost ... 209 - — —
Sundry charges ..o ] — —
Santa Casa & Lazarus Hospital 24 —
Intendencia — -
Mesa de Rendas Macahé (.. — - 4 —
Total 2198 2,216 1.752 6,16
Depesits 43 14 85 172
Consumption Dues ... ... J— - 416 416
Tncome Tax — - 23 23
Industrial Tax — - 9 9
Kixiraordinary —- - 4 4
Fventual - - - 12 12
Suudry charges — - 18 18
Tdotal, month of July ............ 2,241 2,280 2,319 6,850

Total, Juue
Ditto, May
Ditto, Aprl
Ditto, Aarch
Ditto, February
Ditto January

........................ 2,977 2.361 2,337 6,975
........................ 2,158 2,350 2,175 6,683
........................ 1.856 1.420 1,940 5,216

P 2,102 2,780 2,205 7,087
1,672 2,200 1,743 5,615
2,020 2,605 2,782 7,407

Seven months, 1917 14,326 16,006 15,501 45,833
Ditto, 1916 ................. . — — — 48,948
Ditto, 1915 .....oooeviiiein — — — 39,371

Reduced to the same denomination at the average rate of ex-
change. 13 11-32d for the month, revenues eoliccted at Rio Cus-
ioms in July show shrinkage of 134:0008 or 1.9 per cent compared
with previous month of June.

For the seven months, January-July, Revenue collected at the
Custom House of Rio de Janeiro shows decreasc of Rs. 3.115:0008
or 6.3 per cent compared with same period last year. ‘

Movement of Rio de Janeiro Exchange Banks, 31st July, 1917.

. i Percenta_
Discunts  Sight Fisud geof Casy

Cash ne Deposits H 10 Sight
1. ans posils Deposit

Allied Banks—
London & DBrazilian ... 11.524 9,870 12,854 7.509 89.6°
London & R. Plate ... 6.163 7,848 12,696 2,911 48.5
British of 8. America 9,282 21,641 11,927 15.639 77.8

National City of N. Y 7,573 13,948 22,229 — 34.0
Ranco N. Uitramarino 13,986 15,975 21,122 22,259 6.2

Toial Aliax ... 48.528 69,286 80,828
Bank of Brazl ........ 27,59 104,631 #3,130 11,541 33.1
Dutch Bank ............ 3,806 2,501 5,174 — 75.3

Total Neutrals ... 31,422 107,132 88,313 11.541 35.6.

47,668 60.0v

German Banks—.
Lrasilianische fur Dd. 3,832 11,887 3,803 3,345 101.2
Uherseersche ... 3,454 5,114 4,530 6,805 120.4
Sudamerikanisciie . 2,388 R.621 3,767 — 63.3.

Tetal Enemy ... 1L694 25,622 12,100 10,150 96.6

Total 10 Exchge Bke 91,644 202,040 181,241 09,3539 50.5

Increase cr Decrease—
British Banks

......... +1.405 —L602 + 206 -+ 733
American Banks ... +3.444 - 208 43,262 —
Partuguese Banks L2488 — 192 43,835 4+ 85

Total Allies ... +7,277 -2,002 47,393 -+ 818

Bank of Brazil ......... + 165 +8,065 +8,013 + 116
Duteh Bank ... + 524 4+ 43 — 66 —
Total Neutrals ... 4 689 +880B 47,947 4 116
Total Gesman Bauks ...— 158 4+ 220 - 214 + 301

Total 10 Exchge. Bks. +7,808 +7,026 +15,126 +1,235

German  Banks in  Lsndon. The London Branch of the
Deutsche Bank was started in 1873 of the Dresdner in 1895, and
the DI sconto Gesellschaft in 1900, The Deutsche Bank had in-
stalled iiself in palatial premises abutting on Lombard Street, in
the heart of the banking quarter and, morcover, acquired buildings.
with a view to further extcnsions, which it is pleasant to reflect
will now be carried out by Barclay’s Bank—a British institution—
which acquired the Deutsche promises for £205,000, most of it
freehold.  The premises of the Dresduer Bank in Old Broad Street:
were acquired by the London, City and Midland Bank for £12,000-

and those of the Disconto Gesellschaft in Cornhili hy Lioyds Bank
for £38,000.

“dohngen & C9." Decree 12,836 of 25 July, 1917, grants
licence to the Altiesliskah  Johnson & Co., of Copenhagen, to
operate in this country, with a capital of kronen 500,000, divided
into 1,000 shares of 1,000 kronen and 400 shares of 4,000 kronen
each. The object of the company is to carry on business in
coffee in Denmark and elsewhere. The directors are A. J.
Hahne, A. C. Jensen, Halrald Shooly Plen; advocate Axel E.
Svendsen and director Fskel (. Yeling. The directors undertake
not to medify the clauses of the contract of the Transatlantisk
Kompagin with Johnson and Simensen.

TN
COXFFEE
The Rio Market closed this evening weak at 7§500 to 78600 per
arroba. Entries ave increasing without much enquiry from any

direction. There is only one steamer—the Champlain—nctually

loading at this port, though several are expected, and she only takes.
8,000 bags.
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The Weather has been fine throughout the week.

The Duty on Coffee in U.8. No further news.

Entries at last are on a scale commensurate with erop estimates
and for the week ended 9 August show increase of 93,935 bags or
31.2 per cent at the two ports, of which 84,747 bags at Santos and
9,188 bags at Rio compared with previous week.

Compared with same week last year, entrics show increase
of 102,885 bags -or 35.2 per cent, of which 110,454 at Santos and
7,569 at Rio.

For the crop to 9 August, entriss at the two ports still show
chrinkage of 466,441 bags or 25.1 per cent compared with same
period last year, of which 10,428 or 4.7 per cent at Rio and 456,019
or 27.9 per cent at Santos. L

prospects.. . Entries of late have been heavy, but clearances are
o small that stocks are rapidly piling up and at the two ports they
already exceed 1,800,000 bags, and unless some means of getting
vid of them can be devised, in ‘spite of all Government can do in the
shape of valorisation, will eventually strangle the market.

On Saturday, quotations for No. 7 were down here to T$500
per arroba and No. 4z to 48900 per 10 kilos at Santos. If the bot=
{om of the coffec tub is not to drop out altogether, evidently, some-
thing must be done and done quickly.

So the bill for issue of 300.000:000$ now in its third reading
will be hurried through and part of it be certainly promptly used
for bolstering up or “‘valorising” coffee. That is cortain! But how
much of the 300.000:0008 wiil really be available for that purpose
remains to be seen!

But whatever it may he, the effect of the passing of the hill
will be to put fresh spirit into planters gnd induce them to hold out
until the 8. Paulo Government begins to buy and American markets
to import.

Tndeed, only intense pressure to sell could have brought
about last weel’s slump, seeing that valorisation was for some timea
looked on as a foregone conclusion.

American markets, however, are well supplied and can hold cut
for some time yet, but, ultimately, will be bound to come into the
market and buy for their own comsumption, as likewise TFrance.
But with freights at $1.50 and $2.00 for New York and 600 fes for
Havre and threatening to go higher still and a monster crop already
coming to market, even when the States make up their mind to buy
it will be only from hand to mouth, It will then be a cas» of pull
hutcher pull haker betweehr American consumers and Brazilian pro-
ducers, as to which ean stand out the longest.

Tnless the war comes to a close before next crop, the odds seem
all in favour of consumption, as it seems impossible for the 8. Paulo
Government to take up enough coffee to maintain prices for any
length of time.

At present cocoa is cheaper even than coffec, and this and the
impending duty in the States may be expected to checlt consumplion
and connsiderably reduce the volume of imports into the United
States for the current crop.

COFFEE GLEARANGCES, RIO AND SANTOS, 1st JULY TO .2nd AUGUST, 1917..

Tonmage is only a question-of price and at §2.00 or even under,
as a glanes at our shipphig column shows, a fair number of neutral
steamers always make their appearance, whilst - within a few
wonths more a good number of the ex-German hoats may be ex-
pected to be ready for sewvice hotween this country and the United
Sttaes. One way and another, there does not, therefore, seem
to be much room for anxiety in this respect. and, if only the duty
guestion in the States and the basis for valorisation purchases in
“this country could be seitled, buyers and sellers might come together
for a time at least, and fairly big business he resumed.

France requires some 2,500,000 bags per annum for civil and
wilitary consumption. We understand that a good deal for army
consumption has been purchased already by th~ French Government,
which only awaits transport either by ti» Lloyd Brasileiro or ex-
(terman steamers, as the reguiar French liners are not only few:
It far too busy carrying cerveals to spare much space for coffeo.

Besides there can bo no possible hurry to ship coffee with over
two million hags already dispoesable in France

Tt would, however, be interesting to learn whether, as is to he
supposed, the value of the coffee has been drawn for already, and
what terms have been arranged for its transport with the Brazilian
(iovernment! We hear that some of the naiional lines expect to
get 600 franes per ton from exporters for Havre, and that another
fine is asking 480 to 490 milreis, about 750 francs, paid here in
advance for Marseilles and Mediterrancan, for which destinations
wat risks and insurance are said to rule 24 per cent!

Fantiastic rumours are rife as to the intention of the 5. Paulo
Government to dump coffee on Europe and the Cuited States irre-
spective of cost, to which, however, little credence can bs attached,

If the submarine campaign can he kept within bounds, at the
rate now tonnage is being turned out, it looks as if there will be
more tonnage after than hefore the war hroke out, and within a
few months of declaration of peace that therc will be a very big
slump in freight rates, and, unless the dumped coffee has heen got
rid of by then, that losses will be overwhelming.

We await with interest the details of the valorisation scheme
lo see how the repayment of the money advanced for purchase of
cotfee is to be safeguarded.

Clearances overseas for the week ending 9 August conbinue
small, only 128,146 bags as compared with 154,911 bags the week
hefore ; 16.8 per cent going to the States, 29.3 per cent to France,
19.4 per cent to Ttaly and 4.5 per cenb to the Plate and Pacilic.

For the crop to 9 August shipments overseas show shrinkage
of 825,273 bags or 34.7 per cent. hut increase coastwise of 24,875
hags or 144.1 per cent.

To the States shipments Lo date show increass of 14,180 bags
or 4.6 per cent compared with last year and of 1,857 bags or 15.7
por cent to Italy. Spain likewise shows improvement, as also the

Plate, but Lo all other countries exports compared with last year,
especially to France, to which destination exports show shrinkage
of 218,492 hags or 71.8 per cent. :

} o Crop Crop Week ending

1916-17 1917-18 Inc. or Dec. 1916-17 1915-16 Aungust 9
Untied States  .ooooon. 360,308 324578+ 14,180 4.6 6837718 5,806,114  2L.500
France  cooovoveoeenne 304,242 85,832 218,492 T8 2,474,868 2,391,320 37,545
Ttaly e 118,004 119,951  +  1.857 15.7 794,335 1,119,225 63,333
Holland  .oorvennnn 60,274 —  — 80,274 100.0 157,757 618,582 —
Scandinavia 51,569 30,145 - 21,424 i1.5 135,442 2,960,947 —
Great Britain . . - 48,593 — — 48,593  100.0 596,259 392,066 —
Spain 6,014 10,562 4+ 4.548. 75.6 150,550 130,293
Portugal 3,328 200 - 3128 94.0 11,373 12,450 —
Egypt ... " — — — — 91,000 04,473 —-
Plate and Pacific ... 34,965 41,086 + 64071 174 324,856 398,431 5,768
The Cape  .oovvvionns R — — - — 2“,7,257 208,067 . —
Japan e — — — = < 5,004 — —-
Russia  .oceviviininnnn o - - — —_— 7,062 o —
Greece oo s . — — — — —_ 21,085 —
Total 037,577 612,304 - 825213 347 11603461 14,473,008 128,146
Coastwigie 17957 42,182+ 24875 1441 . 310,307 257,797 4,993

. n T T .

‘Grand ‘Total - 954,894 664,436 < = 300,398 — 12,012,768 14,760,800 133,144
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Of the total of 324.378 bags shipped during the crop to th(f
Unitod States, 40,903 bags or 12.6 per cent left in British ana
283,675 bags or 87.4 per cent in other bottoms.

F.0.B. Value for the week ended 9 August averaged £1.964
per hag, as against £2,031 for previous week and £2.303 for the
current crop to same date and £1.965 last year.

Embarques were smaller again, only 108,578 bags at the two
ports and their f.0.b. value £218,247.

Shipments by Flag to 9th August, 1917:—

Bags % Bags % Week to
9 Aug

British, to T.S. 40,003 68.6 —
To Europe ... 200y 0.3 -
Plate & Pacific . 1R,499 31.1 707
“Patal BHESH  coeeeeereereese s 59,602 9.7 707
Other Flags—French 88,137 144 37,545

Duteh 2,099 0.4 —
Italian 97,472 15.9 63.333
American 114,529 18.7 —
Spanish ... 12,616 2.1 -—-
Scandinavian 177,949 20.0 26.561
Brazilian 59,900 9.8 —
Tetal 612.304  100.0 122,146
F.0.B. Value of Clearances Oversea:—
1916-17 1917-18
DBag- £ Bags 2
1 July fo 9 Augnst... M3T.ATY 2,159,183 612,304 1.203.249

10 August to 30 June LNT35,884 25,045,856 — —

Whole Crop ... 11,693,461 28,105.038 — —

Enemy Shipments for the week were as follows:—

Bags A
Per s, Rio de Ta Plata rSeand.) . 1,440
Preveiously reported o 4,666
Total Enemy. 1 July 1o @ August ...l 6,106 1.0

Total Allies and Neutrais 1o same date 606,195 99.0

Tutal 1.0

612,301

United States Stocks, Deliveries and Visible Supply, in 1,600 bags.

1017 1916

Stocks  Deliv. - V.Sup. Stocks  Deliv. V.Sup.
12 July ... 1.672 65 2,053 1,928 35 1,335
17 July ... 1.661 1w 1,997 1,170 58 1,123
24 July L 1,770 94 1,952 1,156 71l 1,322
3 July L 1,660 10 1,902 1,081 4 1,406

Havre:—

Brazil Other Total Brazil Other Total
21 July ... 1.725 268 1,993 1,927 317 2,244
27 July Ll 1.703 271 1,974 1,935 215 2,150
4 August 1,670 287 1,957 1,913 219 2,132
10 August 1,643 304 1,948 1,907 218 2,125

—The privilege with guarantee of interest on a capital of Rs.
140:0008 (about £7,000) has heen applied for for extraction of

:.tl(fulml, chloroform, cafeine, carbonate of soda, dynmite and ether
from husks of coffec!

Clearances during Ju!y, 1917, from the Port of Victoria:—

Graecia, United States ................coiieiiiiniiinnnnn Bags 25,850
Euclid, United States ....c.....cooiiiiiiiiviiniiiicnieeens 8,500 .
Cratheus, United States ......cooiviiiiiiiiiiiiiiereiieneinienenns 8,050
Fager, United Ctates ........coooiiiiiiiiiiiiiccncecenee 18,000
Rio and Coastwise oo s 4,248
64,648
Total Export during July, 1817:— .
U.S.A. Coastwise . Total .
Hard, Rand & Co. ..eevenennnnn. 21,150 —_ 21,150
Arbuckle & Co. ..oovvvvinennn, 7,750 — 7,750
Cruz, Sobrinhos & Co. ......... 8,000 — 8,000
Vivacqua & Irmdos ............. 20,500 250 20,750
A. Prado & Co. .coecevnrnieen. 3,000 8,775 6,775
Cia. Commercial —_ 190 180
Sundry ... — 33 33
Total July. 1917 ............... 60,400 4,248 64,648

Total export during July, 1916, 33,470 bags.
Total export trom 1st July, 1916, to 30 June, 1917, 508,780 bags

—Circular of Minford, Lueder & Co., New York:—The spot de-
mand shows no increase and there is little change in prices. The
Senate Tax Bill has been presented, but as regards the method of
collection, is very crude and will necd material instructions before
it becomes ‘ntelligihle. As it reads a tax of 2¢ per pound wili be
collected on coffee to he paid by the producer or importer. There
is no retroactive tax and as prepared for presentation to the Senate
would release all stocks, except that which is in the control of the
importers, from paying the tax. The balauce of the section appar-
ently applies to coffee substitutes and aiso calls for a 2 duty
to be paid by the producer (meaning the manufacturer). The en-
tire measure will have to be thrashed out either in the Senate or
in Conference with the House hefore it is in proper shape to be
finally passed. The idea in the minds of the Committee evidently
was to cover any cxcess stocks held by the jobber, retailer or
roaster beyond their usual requirements, and to impose a tax on
this excess. The world's visible, as reported hy the Exchange
figures, shows a decrease of 362,940 hags, against 526,763 bags lass
vear. Our statistics are very unreliable, as at least nine important
centres are not reported but they are not important, as supplics are
plentiful and a new crop is at hand. The net outturn of the 1916-17
Rio and Santos crop was close to final estimates and turned oud
to be 12,112,000 hags. The Santos crop for 1917-18 is officially
estimated at 12,132,000 bags, but bets are offered in Santos that
it will be over 13,000,000 hags. There is also a relable estimate of
the Rio crop here to-day of 4,000,000 bags. The estimates that
we received in Mareh, including the Bahia and Vietoria crops, wero
from 16,982,000 to 17,800,000 bags. These with 5,000,000 bags
of Milds, would promise one of the largest crops on record. 'The
shipments from Brazil to Europe during June were 171,000 bags,
divided as follows: France 67,000 bags, Holland 30,000 bags, Ttaly
73,000 bags, halance 1,000 hags. There were no shipments to the
Scandinavian countries. Mr. Laneuville’s figures as to the out-
tarn of the 1916-17 crop are: Santos 9,803,000 bags, Rio 2,310,000
bags, Bahia 170,000, Victoria 458,000 bags, other kinds 3,951,000
bags, a total of 16,692,000 bags. The above estimate, we think,
is at least 500,000 bags too small, for the reason that nearly every
so called Mild coffee crop was larger than wusual. No special
change can be expected wntil the congested over supply in tha
interior is digested and the duty question settled.

{The cutput, according to the New York Coffee Exchange, was
12,112,000 and practically the some as M. Laneuville’s, but
36,000 under owr own statistics, as stated on p. 70 of the
Review, the difference being wholly in entries at Rio.]
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) Other - Total Total Total
. Rio Santos Total Victoria Ports 1916-17 1915-18 1914-15
British— .
McKinley & €0, covrrcrinnnns 161,623 — 161,623 - — 161,623 293,206 19,125
Norton Megaw & Co. ......... 96,608 — 96,608 — _ 96,608 974,387 137,492
Atlas Coffee Co. ..cocriveniernns 31,237 — 31,237 — — 31,237 975 —
H. C. Groeneveld . 7,818 — 7,818 — — 7,818 9,250 e 815
Brazilian Warrants Co. ......... 5,500 — 5,500 _ _ 5,500 o _
P. S. Nicolson & Co. .......... 57 — 5.7 — — 57 1,000 1,500
Naumann Gepp & Co. ......... — 663,069 663,069 — — 663,069 986,805 960,848
Ed. Johnston & Co. ............ — 530,246 550,246 — — 550,246 707,751 588,455
Michaelsen, Wright & Co. ... — 858,279 353,279 — — 853,279 455,962 282,935
Santos Coffee Co. .oocoenniniil. . — 241,490 241,490 — —_ 241,490 423,025 —
Geo. W. Ennor ..o — 69,387 69,387 — —_ 69,387 53,634 20,854
F. S. Hampshire & Co. ....... ) — 39,005 39,005 — — 39,005 _ _
McKinley, Schmidi & Co. ...... — — — — — — — 135,341 |
S Paulo Coffee Istates ......... — — — = — _ o 30.586
o
Total  ceeereerreerennreees 302,843 1916476 2,219,319 — - 2,219,319 3,209,685 2,546,881 |
) |
American—
Grace & Co.  ovvviiiiiin 433,005 555,346 088,351 — — 988,351 — — '
Hard, Rand & Co. .ooovvrirennn. 233,580 682,817 915,807 191,426 — 1,107,323 1.500,664 1,236,698
Leon Israel & Co. .. 105,500 531,699 657,199 — — 657,199 54R.969 485.544
Arbuckle & Co.  .ooveniiiiil 24,415 419,320 443,735 835,500 —_ 529,235 749,163 791,030
McLaughlin & Co. ... 19,253 69,292 88,545 — — 88,545 96,129 £0,892
J. Aron & Co. ..ovviiniiinnnn 12,000 518,513 525,513 — — 525,513 359,136 287,934
Pan American Hide Co. ...... 9,025 —_ 9,025 —_ — 9,025 — —_
J. A, Hardman ... 1,455 — 1,435 — — 1.455 1,129 —
Stolle Bmerson & Co. 350 — 350 — — 350 502,204 422,959
Levy & Co.  .ooivvniininn — 406,700 406,700 —_ — 406,700 422,280 468,040
pj
Total  coeeerrirerereeins 838,583 3,198,187 4,036,770 276,926 — 4,313,(596 4.179,974 3.723.097
French— :
Louis Boher & Co. .......ooi. 155,795 15,850 171.645 — — 171,645 277.306 203,254
Karl Valais ... 25,000 — 25,000 —_ - 25,000 36,000 —_—
Société Franco-Breszilienne ... — — 243,590 243,590 — — 243,590 377,497, 270,584 !
Nicac & Co. .ooverviviiiiiiininns —_ 190,601 161,601 — — 190,601 2£9,919 162,055 !
Bacearat & Co. ...ocooiinniinn — 44,811 44,811 — — 44,811 — _
A. Bacearat & Co. .. — 2,700 2,700 — — 2,700 37,809 —
D'Orey & Co.  ....... — 42 42 — — 42 2,531 1,008
Société Succ. Bréisilienne ... — 700 700 — — 7060 4,692 —
Total  .oviiiieiinnn, 180,795 498,294 679.089 - L — 679,089 1.0425.754 636,901
Brazilian— s ) .
Pinto & €0, woevveeerverrcrieenenns 197,737 — 197,737 — — 1-‘31,431 252,209 29(}653
Castro Silva & Co. .. 73,428 — 78,423 - — 73,423 122,369 125,675
A. G. Fontes & Co. ............ 31,250 — 31,250 - - 31,250 - -
Pinheiro & Ladeira ..v.co..... 29,265 9,675 38,940 — — 38,040 72,762 38,391
Roberto do Couto & Co. 17,303 — 17,303 - - lé’:f‘}g T""O ;309
Sequeira & Co. 3.573 —_ 8,573 - - 01 »H 1OV
G. Jorge de Oliveira 1,125 — 1.125 - — ‘1’125 - -
Milhomens & Co. .oovrvvneres 758 655 1,413 - — 1413 4,704 —
. 38,270 — 38,270 47,956 78,750
Cruz Sobrinke & Co. ....oveevent — — — =
« A Prado & Co . . _ 21,500 — 21,500 28,500 —
Ag. G. Coop. Minas Geraes ... 400 — 4C0 - — 40(3 0,853 19,133
i De Lamare Faria & Co. ...... 125 — 125 — — 125 — —
| F. Machado & Co ......... v - 3 — 3 - - 3 . 1,875 ’3—669
R. Alves Toledo & Co. coooore . — 648,318 648,318 - - 648,318 £41,735 781,
Cia. Prado Chaves T— 525,390 595,390 — — 525,390 576,557 794,022 <
; o & Con . ' j 3 — - 278,093 135,359 23,602 :
Raphael Sampaio & Co. .... . —_ 278,003 278,09 s s
Jo80 OSOTi0  vvverrvevrrecensnen .- 212,619 212,619 — - 212»612 86,184 -
3 = 4 73,644 - —_— 173,64 — —
J.' C. Mello & Cf" . 178,644 1 ,218 - - 199248 157,685 140,396
Cia. Leme Ferrcira ............ L - 129,248 129,24 90:439 300)195 453,966
Whitaker Brotero & Co. ...... — 120,439 120,4391) — — 15-)5’781 3V’7i8 _’_
K 5 —_ —_ s =1
A. do Amaral & Co. ...... R 90,(8} 953:787 — - pregho 219110 36,548 °
Leite, Santos & Co. ...... — 75,637 75,63 . : o4 18,010 -
Souza Queiroz Lins &Co. e e 46,241 46,241 L . 46, % ’ 21.608
i 7 785 ' U= 34,785 28,361 21,60!
Francisco Tenorio & Co. ...... — 34,786 84,78 — - 33,563 12,791 -—
Freitas Lima Nogueira & Co. ' — 93,663 33,563 - . ’ ’
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Other Total Total Total
Rio Santos “Tatal Victoria Torts 1916-17 1915-16 1914-15
e Tt e () - 43,315 33,315 — — 33,315 — —
&)xl\ :; 1;“11.4'.11..\. & "( n(;() ........... o 321099 - ot 179,069 -
T e Almeida Cardia oo 26,906 26,966 . 26,966 28,011 ~
Tolodo Assumpeio & Co. oot — 26,300 26,500 — — 96,300 18,500 —
e e - 1331 1381 - 13,319 2,521 330
Villas Bots & S0 o 7.289 7,280 - - 7289 — 57,000
3‘“}““““ “;:“r;(:‘.'l‘“‘:; S co 6.997 6,297 — — 6,207 2,596 2,666
. Jorge @igueiredo & Co.... - o _ - 05 - -
Venancio Favia. Irmio & Co. —- _!..(2).'-3'(_) 2(-7)%(:: _:)35(; )
Cia. Paulista Arm. Geraes ... —. 955 _;) - e m - 5
Troncoso Hermanos - 520 '_’40 - —_ -:-:0 2,566 803
Luiz L. Ferveiia oo - 300 0 - - s00 — 53
ceopi Trinios & Coo -~ 2 B~ - 25 — 55
%. 1;100\1.1) Irmaos & Co - _ - B _ B 137,733 156,522
SUNALY e
Tota]  ooroooorsosseeneeeens 354062 2,533,903 LEREEE 59,770 — 2,948,635 3,414,519 3,020,616
Itaiian— . _
Carlo Piveto & Coo cninns 61,031 - Ul“}al - - 61’(33'1 78,111 31,417
Frca Malagutti oo 6.000 84,560) 90,560 — - 90,560 50,500 —
Malagutti & Co. .o 1,500 — 1«52‘) - - 152(11 5,000 -
Zonha Rames & Coo o 621 300 921 — — 92 = 795
Picone & o, - 275,590 975,590 — - 275,590 157,870 —
Malta & Co R ! 133,548 — — 133,548 321,483 93,475
-AQ- '\“ \"\l'ii;!1'|li ................ —_— 121,518 121.515 — — 121,515 80,249 97,921
Tud, Ren. F. Matarazo ... 06,658 106658 - - 106,658 45,769 81,836
(‘i'x. Puglai 6,089 6,089 — - 6,089 5,408 29,730
. Fomascll oo - 5,800 5,809 — - 5,800 4,869 —
lrmdos Fraceadori - 3,400 3.4?? — — 2,10? — —
Favilin Lombardi & Coo . 2,839 2.589 "* 2,839 3,001 —
Beili & Coo —— 2,639 2.639 — — 2.639 4,602 7,657
. Macelnorlatti & Coo ool 647 G47 - —_— 94, 626 1,991
Sicoli & Co. - 500 700 - - 300 - 2,000
V.o Lueed & Coo - 4 4 - — ) 4 — 4,267
Vivacqua & Coo oo — — 85,500 - 83,500 85,250 _
Sundry e — — - - — 51,483 65,906
Tolal o 69,152 T44L00% 85,500 — 898,750 894,291 346,393
Scandinavian— 3 _
Klingenlerg & Co. o 150 - 450 — - 450 5,100 —
S, Jacabonse & Co. o 34,153 34,153 - - : 1,500 —_
Auwusto Lewin o — — — - - — ~- 1,000
AL d Hodewevk Lo — - - - - 3,500 —
Holmberg, Hachh & Coo - - — — 14,750 62,750
J. Sieshye — — — — — —_ 57,006 —
Norvdskeg & € — — — — — — 150,456 5,048
Total o 450 34,603 — — 34,603 232,312 68,793
Spanish—
Juan Siere Lo - 3,700 3.700 — - 3,700 —_— —
R. Hermanes & Coo o0 0L s 259 259 — — 259 —_ —
Total - 3,959 3.939 — — 3,959 — —
Greel—
Josscuroun Trmitos & Coo .0 92483 163.406 255,289 -— — 255,889 75,180 —
Belgian-— .
Produce Warrants Co. ... 53,635 — 53,635 e — 53,635 119,000 —
A. J. de Lange — — — - — — 7,755 —
Sundry o 39,907 58,512 98,419 109,926 16,778 225,123 480,660 164,675
Enemy— -
Ornstein & Co. [RSENI 3,_, — 137,592 — — 187,592 197,384 576,614
'ilﬂ‘heodorv\]\ulr' & Co. .. 87,025 160,528 247,533 — — 247,553 426,897 811,707
0 v r - C - - -
TBugen T rhan & Co. ..o 27,502 — 27,502 — — 27,502 269,803 618,002
Ptedro ‘Tr‘mks & Co. vrvevnnnnn. —_ 163,865 163,865 — —_ 163,865 — —
((;m;l‘r;i\f :;.C,ml:llcde‘ Café ... —_ 9,?‘38 9,938 — — 9,938 68,005 -
z. Irinks ¢ »]0. e — 8,046 8,046 — — 8,946 169,719 204,447
errenner Bilow & Co. ..., — 8,909 8,909 — - 2,909 10,176 11,724
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The first in rank is Hard, Rand & Co., of Rio, Santos and Vie-
toria, who in 1914-15 usurped the premier position formerly occupicd
by Theodor Wille & Co., and maintained it ever since, accounting
for 9 per cent of exports for the 1916-17 crop, as against 9.7 for
1915-16 and 9.2 for 1914-15.

The second place, held for years by Naumann Gepp & Co., is
usurped by another American firm Grace & Co. (ex-Stolie Emerson
& Co.) who accounted for 8.1 per cent of the 1916-17 crop, as againss

The British firm of Naumann Gepp & Co. now come third with
5.4 per cent of the 1916-17 crop, as against 6.4 per cent of 1915-16
and 7.2 per cent of 1914-15.

Teon Israel & Co. have also bucked up and show a percentage
of 5.4 per cent of last crop’s exports, as against only 3.6 per cent
for 1915-16 and 3.3 per cent for 1914-15.

The premier Brazilian firm of Rodrigues Alves & Co. is fifth
with 5.3 per cent of last crop’s exports, as against 5.5 per cent in
both 1915-16 and 1914-15.

Ed. Johnston & Co. have about maintained their position with
4.5 per cent of the 1916-17 crop as against 4.6 per cent for 1915-16
and 4.4 per cent of 1914-15. {

Arbuckle & Co. (American) lost ground and from 5.9 per cent
of the 1914-15 crop, their percentage fell to 4.9 per cent in 1915-16
and 4.3 per cent for 1916-17. * ‘

Another American firm J. Aron & Co. do not seem to have
suffered much frfom the action of the British Prize Court, seaing
that improved their position steadily since the war from 2.2 per
cent of the exports for the season 1914-15 to 2.3 in 1915-16 and

4.3 per cent in 1916-17. .

Cia. Prado Chaves likewisé lost ground, their percentage of
total exports dropping from 5:9¢pér cent in 1914-15 fo 8.7 per cent
in 1915-16 but recovered somewhiat to 4.3 pei cent in 1916-17.

Levy & Co., another Ameridan firm, accounted for 3.3 per cent

.139

Rio Santos . Total Other : Total Total Total
. Vietoria Torts 1916-17 5-

Diebold & €0, wooeerereorinenes — 2,952 9,252 0 g 5,952 1917"3}4‘;3 1$1’§‘;‘f,§()
J. Germano TFerreira ... 2,000 — 2,000 . o 2,000 2820 _" "
Dauch & Co. — 436 458 o . 456 29;600 51280
Nossack & Co. — 400 400 — . 400 1R.033 126;317

H. A. Riepert - 250 Patl] - . 950 - _
‘Cia. Commercial (Ornstein) ... — — - 29,000 — 29,000 134,698 91,503
Cia. Erische ..ooooveviinn — — — _ . . 4,973 189; 960
Dias Garcia & Co ..o .. — — N — . . _ 203,041 19,510
Roberto Schoenn & Co. ... — — —_ _ _ __ 22,300 51706
Pierre Pradez & Co — — - — — — 32,705 9,640
Hermann Baasche = — — — — - _ 21,034

M. da Costa Almeida & Co. ... — — — — — __ 95,401 .
Carlos Noronha .....oocoooiiiiees — —_ - - - _ — 3,363
R. Reidman & Co. cooeevennnnn. — — — . _ _ . s
Rombauer & Co. = — - — — _ . 1,276
Schmidt, Trost & Co. ..o — — — - - _ _ 16,374
Total  cevrrreeereonireenens - 954,119 355,544 600.663 29,000 — 638,663 1,795,248 2,866,274

SUMMARY.

Other Total Total Total
- Rio Santos Victoria Bahia Ports 1916-17 1915-16 1914-15
British oo 302,843 1,916,476 — — — 2,219,319 3,209,685 2,547,051
American 838,583 3,198,187 276,926 — — 4,313,696 4,179,974 3,722,097
French 180,795 498,294 — - - 679,089 1,025,754 636,001
Brazilian 354,062 2,533,903 59,770 — . 2,948,635 3,414,519 3,020,616
Ttalian 69,152 744,008 85,500 — - 898,750 894,921 346,295
Scandinavian C480 34,153 — — — 34,603 232,312 68,798

Spanish ... e T — 3,959 — — — 3,959 _ .

Greek s 02,483 163,406 - — — 255,889 75,180 .

Belgizn e 53,635 — — — o 53,635 126,755 —
SUNATY oo coreemmrerenrineins 39,907 58,512 — 109,926 16,776 225,123 180,660 164,675
Total Allies and Neutrals . 1,932,810 9,150,938 492,196 109,926 16,778 11,632,698 13,639,060 10,507,473
Enemy and Blacklisted 254,119 355,544 29,000 — — 638,663 1,795,248 2,866,274
Grand Total ...........cocs 2,186,929 9,506,532 451,196 109,926 16,778 12,271,361 15,434,308 13,373,747

in 1916-17, as against 2.7 per cent in 1915-16 and 8.5 per cent in
1914-15. .

Of the 26 firms shipping 96,000 bags and upwards, 8 were
Brazilian, 7 American, 5 British, 8 French and 3 Enemy firms.

The once premier house Theodor Wille & Co., that exported
1,393,381 bags in 1913, has been reduced to 14th place in the list
with only 247,553 bags and will most likely disappear in toto now
that America is gettinng on the warpath, together with P, Trinks,
(+. Trinks, Ornstein, Urban, et id genus omne.

British Shippers. In 1914-15 the British firms engaged in
the coffee trade numbered 11, dropped to 10 in 1915-16 and rose
again to 12 in 1916-17.

In 1914 tho percentage of exports of British firms to the total
was 18.9 per cent, rosc to 20.8 for 1915-16, but, with everything
in their favour, declined to 18.1 per cent in 1916-17!

The explanation of the decline would secem to lie in the much
greater acitvity of American shippers, for whom the percentage of
crop shipmenis after a slight decline from 27.8 in 1914-15 to 27.1
in: 1915-16, rose preecipitately in 1916-17 to 35.1 per. cent of tho
exports to all countries.

A great deal of the business of British shippers like Naumann
Gepp, Michaclsen Wright and even Ed. Johnston & Co. was al-
ways with American buyers. Owing probably to the war, but
chiefly to credit facilities afforded by the Federal Reserve and
other American banks, and the introduction of dollar exchange, &
good deal not only of American but even Trench and other coun-
tries’ business would seem to have been transferred from British

‘to° enterprising American new comers like Grace & Co. N
£ Of the total falling off of 990,366 bags in shipments by Britizh

fivms compared with last soason, 823,786 are accounted for by

“Naumann Gepp & Co., 157,505 by Td. Johnston & Co., 102,683 by

’
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Michaclsen Wright & Co. and 181,535 by the Santos Coffee Co. or
765,549 bags in all. Of the total of 990,366 bags, 640,000 are at-
tributable to the generally lower level of exports and 350,000 to
competition, principally hy American firms. .

Allowing for the smaller output in 1916-17, the shrinkage coml-
pared with 1914-15 is very skght, only 117,000 bags. — But it 13
poor consolation to know that British traders merely,;'Succee(led
in holding their own, when, with so many factors in their favour,
they might have heen expected to have considerably improved
their positiown.

The falling off of 32.8 per cent in exports by Naumann GG?P
& Co. does not scem to have much if any connexion with the dl'f~
ficulties arising frim the maintenance of an enemy subject in tl}eu‘
enployment, but to respond to the same order of causes jc-nab
brought about shrinkage in exports of other British firms, such as
42 per cont in the case of the Santos Coffee Co., 23 per cent for
Michaelsen Wright & Co. and 22 per cent for Ed. Johnston & Co.

The decline in shipments hy British firms is the more to he
regretted hecause it seems symptomatic of what is likely to occut
as American credit is further consolidated and the volume of
American tounage increases.

The facility with which British firms, without any hinterland
of their own, formerly competed for this exotic trade was the out-~
come of superior eredit and shipping facilities, conditions that the
organisation of American banking and the war have materially
altered.

Other countries. like Brazil aud Scandinavia, have likewise gained
footings in the trade, from which it will be difficult to oust them
after the war.

The conditions of tiie coffec trade are typical of what is occur-
ing all over the world in almost every trade.

To recover lost ground the first care must be to recstablish
the supremacy of the British mercantile marine and British credib
in which the organisation of the new Trade Bank may, if properly
ut lised. he of material assistance. -

American Shippers. In 1914-13 the number © of American
houses engaged in this trade was 7, in 1915-16 rose to 8, and to
9 in 1916-17. the house of Stolle, Emerson & Co. having been ab-
sorbed by Grace & Co last year.

In 1914-15 American firms shipped only 27.8 per cent of the
total exporied. 27.1 per cent in 1915-16, but in 1916-17 iheir per-
ceniage ruse preciptately te 35.2 of all the coffee export.d!

The premier ouse was Hard, Rand & Co. with 39.6 per cent
of total shipments in 1916-17. 33.7 per cent in 1915-16 and 33.2
per cent in 1015,

Next in order comes Grace & Co., late Stolle Emerson, who
accounted for only 11.5 per cent of American shipments in 1914-15,
12.0 per cent in 1913-16, but 20.5 per cent in 1916-17 and promises
soon to rival Hard, Rand & Co. in importance. All the other
American houses, except Arbnekle & Co., MeLaughlin and Levy
& Co. siow big increases compared with previous years and may
he counted on to do their hest to wrest this commerce from British
and other foreign firms.

' Indeed. with so great a hinterland of their own, it is surpris-
ing that they had not attempted it long before. The war and the
Federal Reserve Bank afforded Americans just the opportunity
they longed for,, which with dollar exchange will be very difficult
to reverse.

American houses, however, have not been slow to take a(i-
\'fmtage of opportunities in other fields and have secured quite a
hig share in exports to France.

) Ollt. of 7,290,520 bags exported from this country to the United
States in 19.16-17, American houses cannot have shipped much
over half, seeing that the total of their exports to all destinations
amounted to only 4,313,696 bags.

There would seem, therefore, to bo plenty of room yet for
development by American houses of their domestic export trade
and for oncma?hmont on that of British and other rivals.
cont T oxports af Trench honeor 1 10 ooy o, O GO per
he maintained and ox olrtslmfls;‘s' '111h91_£?-16 .could not apparently
346,665 hags and ‘pnf' :l roneh Drms in 191617 foll off

"back again almost t i o of nota gy O Treneh

ack agamn g o the position of 1914-181

The total exported from this coutry to France in 1916-17 was

houses

92,485,068 hags, to which French shippers contributed only 679,089
hags or 27.3 per cent, the balance having been shipped by firms of
other nationalities, chiefly American and Brazilian.

Why that should be we are at a loss to surmise, as thers
seems no reason why French firms should not successfully compete
for businesss in their own country with firms of any other
nationality. !

Tn 1914-15 the coefficient of French shippers was 4.8 per
cent of cxports to all destinations, rose to 6.6 per cent in 1915-1¢
but dropped again in 1916-17 to 5.5 per cent of Brazilian exporis
to all destinations.

Italian Shippers numbered 11 in 1914-15, 14 in 1915-16 and 17
in 1916-17.

The increase of 547,926 bags or 158 per cent in the movement
of Italian houses from 1914-15 to 1915-16 was more than main-
tained in 1916-17. owing to the development of this branch of
Lusiness hy the powerful houses Martinelli and Matarazzo. With
the e: ception of Carlo Pareto, Malta & Co and three other smaller
houses, ail the rest show substantial increase in their shipments,
largely due to the inauguration of a line organised with Italian
capital under the Brazilian flag for service in the Mediterrancan.

The coofficent of Italian shippers was 2.6 per cent of exporis
to all destinations for 1914-15, rose to 5.8 per cent for 1915-16 and
7.3 per cent for 1916-17. A remarkable instance of what can ho
done by cnergy and capital!

Scandinavian Shippers. In 1914-15 only one firm, Holmbery,
Becr & Co. was engaged in the coffee export business. But in-
spired by the prospects of enormcus profits that trading with the
enemy promised, two other firms, one an importer of paper, com-
menced operations on a tentative scale that by 1915-16 had taken
considerable proportons, With the British embargo on exports to
Scandinavian countrics. however, came disillusion and in 1916-17
only twe out of the six houses survived and succeeded in exporting
84,603 hays as against 232,312 in 1915-16 and 68,798 in 1914-15.
Honesty ix the hest poliey and had they stuck to legitimate trade
those houses might not to-day he lamenting their extinetion.

Spanish Shippers. Two firms shipped small quantities to
Spain for the first time inn 1916-17.

Greek Shipper...The firm of Jessouroun has made great ad-
vaneces and from 73.180 hags in 1915-16, their shipments, which
represent 2 per cent of the exports to all destinations, rose to
255,889 hags. '

Belgian Shippers are represented by a single firm, The Pro-
duce Warrant Co., who succeeded in shipping 53,635 bags. as
against 7.755 (A, J. de Lange) in 1914-15,

Brazilian Shippers. }rom 20 in 1914-15, the number of
Brazilian firms chipping coffee rose to 27 in 1915-16 and 37 in
1916-17: The coefficient of shipments by Brazilian firms which in
1914-15 was 22.6 per cent, declined in 1915-16 to 22.1 per cent, bub
rose aga:n in 1916-17 to 24 per cent of the exports to all countries.

Next to the Umted States the coefficient of Brazilian shippers
is now the higgest of all! In 1916-17, it is true, shipments by
Braziiian firws show considerable shrinkage (of 465,884 bags or
13.7 per cent) in common with those of every other nationality,
excepting American, Italian, Spanish and Greek. This shrinkage
was the effect of the general restriction of exports of coffee origin-
ating in the Allied hlockade. Although in the aggregate exports
by Brazilian firms show shrinkage, Tike almost all others, it is
satisfactory to kmow that the percentage of exports has not suf-
fered and that relatively the position has not only been maintained
but improved,

The more important firms to show increase compared with
1915-16 are Raphael Sampaio of 142,784 bags, and J. Osorio of
126,435 bags. J. C. Mello figures for the first time in the list of
exporters with 173,644 hags. On the other hand, R. Alves Toledo
& Co. show shrinkage of 193,417 and Cis. Prado Chaves of 51,167
bags, Whitaker Brotero of 179,746, Leite Santos of 173,473, Prado
Ferreira of 146,979 and Sundry of 137,733 bags.

. Enemy -and Blacklisted Shippers...In spite of all the difficul-
ties put in their way, enemy shippers die hard! In 1914-15 and
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the number of enemy exporting. houses was 18, dropped to 17 in - . N
1915-16 and 14 in 1916-17. S o ' Cfoee‘ ."Stat-lstlcs
Dias Garcia & Co, who have ceased to operate, as also a mum- NS " ENTRIES. G :
her of blacklisted firms that served as cloaks for German ex- . IN BAGS OF 6 KILOS.
porters.  Otherwise none of the more important enemy firms~ During the week ending August 9th, 1917, 3
have disappeared, however their operations may have suffered - -
\ new firm, Pedro Trinks, has been added to the list of exporters ¢ FOR THE WEEK ENDED | FOR THI CROP TO
and succeeded in shipping 163,865 bags before being blacklisted. RIO roe. o] aie s Taws 10
Ornstein, Theodor Wille and Urban still maintain a precarious N ‘_:‘:‘ién}l, ESTY e Aue. 9 [;-‘A;lsf’;'e 10
existence, but now that the matter of trading with the enemy has Central and.lLeopoldina| ..o m———r———
heen taken up by the Unitéd States, the business of enemy firms gt 48,1341 54.797 o 1oy dzg
weems likely to be reduced to petty shipments to Buenos Aires Chrastwise, discharge S 1,565 1,2.8402
and Montevideo. NP T e —
In 1914-15 enemy firms shipped 21.5 per cent, in 191516 117 Transfenrol from o fo] o000 09105 56462 212,504
per cent and in 1916-17 only 5.2 per cent. Yeb Germans brag that Nictheray .evsese]| R __'_'. _ -
ihe Blacklist has not stopped 7)11§'inessl i N'ﬁ'E rico at o, R < -
Very soon even that will be denied them, seeing that for some ob Entrios ab [Howco-eo 42.598) 39,505, 50.462 212.30+ . 2A8.UB
weeks past the only enemy shipments ave by Spanish or neutral Ni""{::;;gl d‘;:.‘:“ Rio & .
vossels to Spain or Buenos Aires. : e - - - - 15.981
In this connection we cannot do better than repeat last year’s Total itis, includidg|
warning, that American competition seems now ta emphasise :— Niotheroy & tramsit.| — 48.843, ~ 89.70h| 50 462 212804 222,76
“But let there be no illusion. Only by weakening the enemy Total Suntos: to 8rd 815490 260743 206.036) L.ITB.5T 1.884 361
and reducing him to impotence can we expect to hold what we have Totn Rio & Santcs.| 500.363  5u0.448) 2u1.498| 1.49C.B78) 1.557 21T
wained. By preventing enemy traders from carrying on exporb ! o B
husiness in this country, we not Only throw more business into our The tota! entries by the different 8. Puule Hailways for the Crop 10 Aug 9

own and neutral hands, but force the enemy to live on his
fat hy making profits impossible. The longer the war lasts the
areater will he the pressure and consequently the exhaustion of
enemy capital in meuiral countries. It is not well, however, to
rely much on the exhaustion of the enemy, but to so arrange mat-
{ers that after the war we shall be in a position to carry the
ceanomic war, if necessary, into his own country.

Competition after the war and our ability to maintain the
wround we have won will turn chiefly on credit and shipping
Tacilities.”’

.11 is hard to find bullish enthusiasm in the local trade, the
weneral inference being that under the weight of large crops prices
must recede to a point where coffee can be safely houglt to carry
as an investment. Tt is suggested that as Brasil, not heing in a
position to hold back its surplus crop through valorisation or other
protective measures, will force tne commodity uu this country re-
vardless of the power of cousumption and values must suffer. The
lateness of the crop has, to date, prevented pressurc from primary
points, but ille situation will be worse later on, when the accumu-
lation rises rapidly. To complicate matters there is a record-
hreaking stock of mild grades in the United States, due to the
<hutting off of the usual outiet in Europe -If the roasters and
importers here refusa to buy in Santos, it is figured that consign-
ments will he made on a large scale, and such coffees usually are
the source of demoralisation incidental to quiet cutting tactics.
To cap the climax, the interior has ample stocks for months to
come and can pursue a waiting policy, being accentuated at pre-
~ent in this course by the uncertainty as to Washington develop-
ments in the matter of duty or excise tax.

There are sowe who still think that peace will unexpectedly
arrive and give the market the fillip that war provided for other
commodities, It is argued that even if the Central Powers do not
rush én and buy several million bags to replenish depleted stocks
thy sentimental effect will suffice to put prices 2c a pound higher.
it 15 admitted that the outlook is not bright, for Russia has re-
umed the offensive after showing signs of breaking; but there
is a possibility that the Socialists may yet succeed in getting the
helligerents to cease fighting, or that the pressure of hunger may
make its influence felt in Europe. Some claim that a frost scare
will come in time to give the market a boost, especially if the short
interest is vulnerable, pointing to past eperience in this regard.
Then there is the ever-recurrent talk of a shipping famine hecause
of submarine operations, and the. answering argument of requisi-
timed German steamers is met by suggestions that repaivs will
tuke months, In default of any wother bull point, the very fact
that cverything looks so unanimously hearish makes for the he-
hef in some quarters that relief ig in sight.—New York “Journal
of Commerce,” 9 July. : '

1917 were a8 follows:

Pur Remaimng
Past Sorocabana Total mt Total at ut
Jundinhy aud nthers ~. Paule Sanlus 5, Paulo
1917/1915 1,149,721 ©5.609 1.205.380 1.178.572 —
191671917 1.510.885 117.82 1.655 001 1.634.591 —
FOREIGN STOGHS.
IN BAGS OF 6t KILOS.
Aug. 9/1917. Aug. 21917 Aug. 10,1916
Untited States Porls ... 1.704.000 1.660.G00
Havre, oeeeesesssnsnnss 1.95%7 GOO 1.974.000
Both.sivess vas $.691,000 #4634, CU0 3.160 GO0
Deliveries Uniled Stales $5.000 110.00v 96.000
Visible Sunply at United .
States” ports........ 1,966,000 1.902.000 1.85L 000
SALES OF GOFFEE.
During the week ending August 9th, 1917.
Aug. 91917, Aug. 2/1917.  Aug. i0,1916.
30.049 30.9:2 37.608
— — 56.000
POl v eeeeaeraeermnennnneens 30,019 30.912 95.865

COFFEE LOADED (EMBARQUES).
IN BAGS OF 60 KILOS.

DUNING WEBK ENDID FOR THE CROP TO
1917 1917 1916 1917 1916
Aug. 9 Aug.2{ Ang. 10| Aug. & | Anr. i0
86,096 64,14b 40,723| 2260, 2CLBi5
RiOcessacscsvnscees it " o o 6539
Nictheroy. - - _ _ i
In transit,..veecceascocavrnnel -
Tota! Rio including Niclhieroy :
& transit. ... crasarerae 30 056 b4,146 40 723 212,667 28 8EL
Santosalé 11 ....oeiieianenns T8 482 16p,6i9| 174,008 453,3\5ﬁ'i 933,091
Rio & Bantos.........i 108,5%%| 2.9,764| 2idTdl GGG,?&‘Ji 1141275

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.

IN BAGS OF 60 KILOS.

Aug 9| Aug2 | Aug 9| Aug 2 |Groplodny 9/1917

Bags | Pags £ £3 Baas T v ’

RiOrseresnreneesa.n | 100,37 19,338  73,474] 36,577 188,702 5i1,913
SADMOS..eeverenen..s| 88271 185581| 178,103) 782!, 423,052 £i8,3%6
Total 1917/1918. .| 155,146| 10L,008| 51067 Bidbe0|  012,804) 1,203,2i9
do 19:6/1917. | 180,756) 352,004 BI6,176] 799,950  95I6TT 2,:\')9,283'




142 WILEMAN’S BRAZILIAN REVIEW. ~ August 14th, 1917, -

, COMPANHIA COMMERCIAL DE SA0 PAULO

i P 0. BOX 1113, —— s—oe<——  GABLE ADDRESS “‘WYSARD"

% SAO PAULO
"Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.

IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.

ACENTS FGH THT EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON.

. :.1-:
L GOLE AGENTS FOR THE STATE OF 5. PAULO OF THE HABEMEYER TRADING COMPANY OF NEW YORK.

i
i

OUR OWN STOCK.

: COFFEE SAILED.

7; During the week ending August oth, 1917, were consigned to IN BAGS OF 60 KILOS.
. RIO Stock on  ARZ. 20d, 1917 wenenenernrnsarnssoniounas . 91.001
]:‘i the following destinations:— )Entries (ilun?.h week eudad .\u" 9th, 1917...onnes 48.648
I 189,90+
TE . - - -
‘E IN BAGS OF 60 KILOS. Loaded <Embarquess, for the weok Aug. 9th, 1917.... __?i\'iiiij
’ STOCK IN RIO ON Aug. Uth 0 i S 109.85%
i — = ——— - m—— Stock al Nictheroy and trorto az Mzdama on .
| - ‘ i | I ovoran | > Aug. 2ud, - 35 &l
- poRrTs |URITED gy nnlr.'— coAst |m‘"5"_ eari | OTHEL Poit nor »  Alloal on Aug. Sth, 1817, .- 33.265
: STATS | ras rrat| VORTS | gy | TOPAE Kntries at Niclheroy pius tolal embarques lm,lu .
G . [ bt e i_.- - QN LTSIt s vrarenraaanaeses PO e jO.\nQ
i ) - R | o 99,165
I Rio....... 2400, : 4"'.9'.:1 . I - _ l‘ i:‘:];‘-oi Deduct : embarques at Niciheroy, I'orto da Ma-
i Sautos.... - Lo i Bagsh s — - t RO dama and Visnna and saiiings during the .
! [ [ O SV S [ . week Aug. Oth, 1917, . .ciiiiiiiminnanies - 44.270
3 917,101, 20,5000 100 s Los sl — - [ESRTT N W ED) STOCK IN NICPHEROY AND AFLOAT ON Auz. 9th, 1917,  54.885
i : i ) ! STOGK IN 15t and 2nd HTANDS and TIOSIS AT NICTHIROY
i 1216/1917.., 27,330 T WAL 420 — - LAt 880,020 und AFLOAT ON Aug. 9th, 1917....... % 1654783
L i l . . I SANTOS Stock on  Aug. 2nd 1917 .. 1 849,099
Eutries for week endaed Ang. Sl 9T 345.490
1.69L.559 ° .
Loaded (embarques) during same week....ye.ovee 8. 462
STOCK IN SANTOS ON Aug.  96h, 1917.. 1,616,107
. fiock in Rio and Sautos on Ang. 9th, 1917.. 1.750 860
A COFFEE PRICE GURRENT. do do om  Aug, 2nd, 1917... 1.509.226
- ) do do on avg  luth, 1916, 1.770.365
During the week ending August 9th, 1917,
- — T
' FAug.  An, ‘ Aug. | Aug. | Aug. I Aug. | ave- Clos- —
C [ P R B o ng
e \ ’ SR B e Annll
li.: - - B SO #MANIFESTS OF COFFEE.
0 RIO— ! RI1O DEIE JANEIRO.
! Markot N. 6 10k, .|
E[' ket .o During the week ending August 9th, 1917.
[H a N. T PROVENCE—France Carlo Pareto & Co.....
I X Ditto o, Atlas Coffee Co
i » N E Ditto . Grace & Co ...
il . Ditto—~ ., Hard, Rand & Co
N, @ A
s N, Ilg'létm " Jesgouroun Irmaos
o itto— Louis Boher & Co
. SANTOS — o N N Ditto— ., Karl Valais & Co
Superior per 40 k.. 5000 4 0] — Ditto— 4
: . © 7 ope » A. G. Féntes
Gond Average oo... i.2000 4 266] -~ Ditta Pinto & Co .o
, Hase N. 4 > | — | =400 B?tm— - Castro 8ilva & -
N, YORN, per b.. ; ; i itto—~ w ieKinley & Co 18,375
Bpol Rio N+ 7 cont, - — —
pot Rin 8- ©eent I SARK—United States . A. G. Fontes
s Nantos N.T » — -] =y = = Ditto “ Arbuckle & Co ...
2 ! - - = - Ditto— . ° Carlo Pareto & Co
! Ditto— . McKinley & €0 .oevevenres
Options - : |
> Nepto... » 790 Tl 708 T2 .90
ﬁ s Deeonrm Twl Tl Sl S & o Total Overseas ...
o Mir ... o» 8.15|  sad! w2l w17 BN
2 I i 24 R RIO—COASTWISE,
HAVRE per 50 kilos
Options...... franes o N N ITAPERUNA—South Brazil De Lamare Faria ... . 167
e Sept .., v 1102.00) 0400 — 1 101.50] 101,25 95.791101.70] 09.26 mito— o .. Theodor Wille & Co ... 100 267
» Do 02501 101501 101,00 100,501 95.60| 94.00,100.30| 9%.00 . -
> Mar. LU I | wios] 0sl00 96,231 9,95| 06.50 ITAPUHY—South Brazil ... Ornstein & Oo 655
. HAMBURG per ak ! miuo~ " De Lamare Faria 317
) § Options ].r. i | | %'tm— " Sequeira & Co 250
] . > — i - - — _ _ itto— . Jessouronn Irmaos .. 50
: » » o= — i _ - _ - - - Ditto— . Rezende & "inoeo .. 15 1.287
| P PO S — — -
¥ ' . : MAYRINK—South Brazil .. . Zenha Ramos & Co 255
| LONDON cwt. ; ! ~ Ditto— . [T Jessouroun Irmaos .. 200 435
n Oplions.,... shillings |
, S Sept. ot 9,’9* —| we| e w09 s w6 ITA(’I%A: North Brazil fequeira & Co 1
> Dee.. s -1 — = —_ —} - _‘ g itto—~ - MeKinley & Co 0
13 R S N ! - " ] h -
i — S S S Sy e Ditto Jessouroun Irmaos .. 25 361
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\CRE Iwrt,h BI‘I\ZII‘ i\viﬁf-ﬁ,’:}eﬁégq\?&”ba ----- %‘3 'Sllipmenﬁvs during the.week have been very small, Rio 300 bags
» Hard, Rand & Co ... 140 Santds notliing, Rio Grand eports 2,28% lnm and Northern ports

:j De. Lamare Faria s 936 hags. ' ‘ :
" ) Eﬁ,‘iﬂ?ﬂ;ﬁ" V%HSO&"'(;'O 180 Cetton.. Entries in July wore 16,016 hags compared with 3,726
© Opnstein” & Co ... 256 hags for same month last year and total for crop to end of lasy
" gas%o %;‘I'?er&&c%n - %g 2.0%5 month has now reached 300,763 bags compared with 184,786 hags
" : —_— 1o same date for previous crop, giving excess for the present croyp
Total coastwize ... — 4,395 over dast year’s of 115,977 bags, but even so has proved none too
SANTOS. much and the stocks unsold hm(- are said to he very small indeed.
: ¥ During the weel\ ending - August 9th. 1917. Market ‘has*beén very quiet owmg to disinclination of holders to,

})RO\ENCE——FI"&HG% Ressﬁ‘;:slu}l‘o{;g;m: o %ggg meet views of buyers, who all the week have offered 338, whil
Ditto— Nibac: & o - oo scllers demand 348 and m]lv transaction reported this week so far
Bmg‘ . Fer B MelloG& Co .. o MO has heen 100 hags to a mill at 33$500. Shipments during the week
Ditto— <, aumany Geep & Bo-v have been: Rip 596 bags and 100 bales, Santos 100 bales and Victoria
B:{:g: - Levy & Co 30 bags. ' W ather continues hest possxl)le for growing crop; a fair
Ditto—, - .%’ﬁgg]\f:%?c}&“} S5 T amount of light rains at night and fine sunny days. but so far there

o R:;;g_\ Tard. Raud & Co

i 3. A. €. M. Wright
'IT);I':%.?)— “... - Qi Teme® Ferrveira ...

" Ditto & Raphael Sampaio & C. - 500
Ditto— “ . Azevedo Silva & Ca ... %
Nitto—Consumption Azevedo Silva & Co . p
Ditto— o . Casalta & Co .

Ditto NDom. F. Martins & Co- 2
Nitto— . Jessouroun Irmaos 1 19170
TTANT 1 R.: Alves. Toledn & Co. §3.353 o
\”“\\Dltl\toitq V" Cin. Prado Chaves ... 30.000  63.335

A ntina Raphael Sampaio & C 41_10

et }Sm\‘—ge - Jessouroun Trmaos ... 236

‘Ditto . ¥ Avon & Co L 130 B
Ditto— - Ed. Johnston & Co ... 100 865

Teite Santos & Co ... 347
. R. Alves Tnleda & Co. 220
.. R. Alves Toledn & Co. 100 ™

<IDDONS—Argentina
Nittn
Dltto—Uruguay

nI0 DT‘ TA PLt\T&AArventma . G Trinks ... . 1.440

! Ditto— ~ 8. Jacobzen & Co 874

Ditto— .“ Tevy & Co ... 627

Nitin— T. R. T Marara 402

Dittn-~ " Bacearat & Cr .., 300

Ditto " o G Melln & Ch 250

Ditto T. de Almeida Cardia.. 125

THitn— Venanein de Faria L. 100
Ditto— o ‘Sreidtéd F. Bresitienne... w4195
.Total overseas .. ... — 88.271

SANTOS—CGASTWISE
ITAPUHY—South  Bras *T. Machadn & €o ... 200 B

itto  , .- Venaneio de Faria .. 115 315
WWAZONAR-Narth Brazil Jesssuroun Trmans .= 275
ITAPURA—North Brazil ... Bento de Souza ... — 13
Tota] coastwise ... — 3

K]

PERNAMBUCO MABKET REFCRT.

Pernambuco, 4th August, 1917.

Sugar. . The entry for July was 36.764 haas mnupmed with
4445 hags for same month last vear and total far crop to end of
that month came to 2.421.749 bags compared with 1.262,269 hags
tor previsus crop to same date, ‘thowing excess for present crop
ever the last one of 1,159,480 bhags. The market is quiet and no
further cales of new crop have transpired, hut for spot stuff prices
are maintained at 8$900 to 98200 for usinas, 84500 white crystals,
G530 to 78 ordinary whites 3a, 5$500 to 68000 samenos and 3$200
1 38600 bruto secco a granel to planters, The River Plate ports
~UlL require sugar and about 6,000 bags whites have heen engaged
by French steamers for Montevideo, but this quality now geta
searcer every day as up- countlv stocks are being quickly depleted,
but new crop may heear'y and already some of the mills are talk-
ing of heginning this. month, thoug’h it is douhtful if it will pay to
“ut canes just yet although in many places they are said to be un-
usually advanced. Maceio also seems likely to he early and one
mill there ‘expects to hegin operations on 1 September. The last
“1op there was a very good one and no less than 851,494 bags were
exported, of which 59,371 bags went to Liverpool, 9,000 bags to
Montevideo, 18,000 to Buenos Aires' and the remainder to Brazilian
borts; on 30 June there reniained’ ar stock of 161,262 hags, most of
w hwh 1as doubtless hy now heen disposed of to home markets.

15 10 improv omont in quality of arrivals of new cottons, which con-
tinue to turn out nearty all of medium quality, also lar ge propor-
t'en of seconds and for this reason huyers are nnt keen on takiug
anything of ne\\ crop at the moment.

Goffee prices are unchanged, with buyers at 10§ ta 108500 for
general run hui any superior quality still commands 11&, These
prices are all for home consuniption and coastwise shipments, there
being no enquiry for export whatsoover just now.

Gereals arc in fair request and prices steady at G$300 Lo 7$000
per hag of 60 kilos for milho; 29% to 308 per hag of 60 kilos heans
for imports, but home grown connpands 31$ to 325 tor new crop and
205 to 30§ for old crop; farinha 6§ to 6$500 por bag of 30 kilos
inports and 15§ to 16% per bag of 100 kilos home grown.

Freights.. . There is no change in rates and no engagements vo-
purted and next steamer av mmh]e for LIVGIPO(JI will only be early
September loading.

Exehange opened on 3Uth at 13d for collection aud 13 1-8d in

tanco de Recife, which rates were siistained all day : 31st, collection
was at 13 1-16d in foreign banks and 1-16 better in native hank. bus
at close ali had retived to 13d. : 1st. opened with eollection at 13 1-14
in foreign hanks and 13d in Banco de Recife and on Rio advices
the rate for husiness was only 13d; 2nd, coliection at 18d and
nathing better all day; 3rd. collection was at 13d and foreign
hanks maintained this rate during the day hut Banco de Recife.
at close was offering 13 1-16d, but they found no money; to-day
opens with samec rate for collection, but market is decidedly firmer

and on news from Rio coming along all banks now offer to draw at
13 1-&d,

Railway News

THE LEOPOLDINA RAILWAY GOMPANY.

ESTIMATED WEEKLY TRAFTIC RECEIPTS.

Receipts for Week Totwi from

Year |Week Ended.

1st
(mrr(_anu_\'. l Fxech. Sterling. Jun,
1917 4th, Aug. 714:0003% 13 126 | £ 3561 | £ 799.120
1919 Sth. Aug. 564:0005 12 9,48 | £ 29522 £ 661,029
; . 7.
Increase.... - 150:000% 142 £ 138,081
Decrease.... —_— - | —_ —_ —
1

THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Recoipts for Weelk | ’J‘fQTAL
¢ ‘ ——| from
Your Weel Ended Currency. | Exchange Sterling | 1st January
1917 Sth, Aug. | 674:387$5% i3 36,3.20-6-6)  720,963-15-0
1916 8th. Aug. T0:0275600, 12 ¢/18 | 40,508-2-% 7:'19,83770-;
— 1
Increage...| = =~ — — 7/18 - -
Decreasé...|. - --— - 95:840F100 —_ 8,773-16-2 86,871.5-4
e ————

#
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Differences for the week ending 5th August:—Differences of
«xchange, £1.403 14s; meat, increase, (3:873$300) £20§) 16s; beaus,
increase, (7:6578500) £414 15s 8d; other traffic,
(107 :170$900) £5,805 1s 10d: net decrease £3,776 16s 2d.

RUBBER

Cable Quotations for Hard Fine. London per lb. and Para per

kilo:—
Loundon Para
s. d.
81st March, 1917 .......... 3 2% 53400
14th April, 1917 .. . 1% 5$200
5th May, 1917 0 43600
May 26th, 1917 .. 2 4$800
June 2nd, 1917 2 43750
June 30, 1917 ... 114 48300
July 7th, 1917 ... 0% 4$300
July 21st, 1917 ... 2 4$600
28th July, 1917 ... 3 3% 5$100
4th August, 1917 ........... 3 3% 43800
August 11th, 1917 ......... 3 23 48630
BEANS
MANIFESTS OF BEANS.
RIO DE JANEIRO.
During the week ending August 9th, 1917,
Bags of 60 kilos.
PROVENCE—France ... Norton Megaw & Co ... — 2.000
Per Destinations Rio Santos Total

France (total for weeky 2,000 — 2.000
Total, 1 to 9 August ....... 2,000 23,713 235,715
Total. 1T Jan. 10 9 Aug. 527,124 555.369 1,082,403

Shipments of heans during the week ending ¢ Angust were
only 2,000 bags all from Rio. There were no shipments from
Santos. Compared with last weelk, shipments from hoth ports
show decrease of 30,695 hag-.

At £23 per ten. [oh. valus of shipments of heans for the
week works out at only £2.760.

Quotations at Santos during the week ruled: Mulatinho 218
to 21$300 per hag of 60 kilos unaltered; black heans not quoted.
No demand for black heans overseas, White beans ruled 20§ to
32$ per hag for superior quality.

RICE
MANIFESTS OF RIGE.
RIO DE JANEIRO.
Daring the week ending Aungust Oth, 1917,
Bags of 60 kilos.

PROVENCE—France . Castro Silva & Co ... — 500
SANTOS,
RIO DE LA PLATA—Argentina ... G. Triks 2.000
Ditto  ,, . 7. de Almeida Cardin.. 1,608
Ditto  ,, L R. F. Matarazzo ...... 500 4,100
PAomlc;Argentiqa J. C. Mello & Co ... 1,500

SIDDONS-—Argentina ... ... G. Moinhos Gamba

...... - 1,00
" . Total overseas ... — 6,641
De.stumtlons Rio Santos Total
Aigentina ... — 6,641 6,641
France ... 500 — 500
- -

Total for week ending 9 August .. 500 6,641 7,141
.T)i.tto, 1 to9 Augast ... 500 7,152 8’252
Ditto. 1 Janary to 9 August ..., 43,731 346,981 490),012

decrease’

K

Shipments of Rice from the-two ports during the week under
review were again small, but compared with the previous weel
show increase of 2,680 bags, accounted for by decrease of 1,500
bags at Rio, but increase of 4,180 bags at Santos. Of the total
of 7,141 hags shipped, 6,641 bags went to Argentina and only 500
bags to France.

At £28 per ton, f.o.h. value of shipments of rice for the week
works out at £11,984.

—Closing quotations at Santose for rice during the weel
ruled 20$ to 33$% per hag of 60 kilos, according to quality, com.
pared with 28 to 33% last week.

EXPORTS OF SUNDRY PRODUCE.

Cotton Seed Oil—Siddons, Argentine ................. Barrels 30
Rio de la Plata, Argentine .........ccceeeeiinirnnnnnnans Cases 1,244
Manganese. Druring the week ending 9 August, 8,100 tons

of manganese were shipped at Rio for the United States, which

at £5 per ton, f.o.b. value works out at £40,500.

MEAT

Shipments from Santos only during the week ending 9 August
by destination, in tons of 1,000 kilos:—

Highland Heather, Ttaly ....ooovoiieeiiiieiiieee e eeereenan s 1,000
Monte Rosa, Ttaly ..ovviiiiiiiiiiieeeeeee e eveeen e 24
Atlanta, Italy ... 989
Amazon, United Kingdom ..........co.coovireevivineennnn.. 279
Total, Tons ............ 2,292

At £16 per ton, f.o.h. value for the week works out at

£105,432. There were no shipments of meat from Rio during the
weelk.

—Frozen meat exported in July from Rio and Santos totalled
3,959 tons and f.o.h. value of £182,104

SHIPPING

Engagements. TLamport and Holt.—The s.s. Rembrandt, fixed
to load at Riu, Santos and Bahia for United States end of August,
at $1.50 to $1.75, will take 20,000 bags coffee at Rio and 35,000
bags at Santos. No other fixture.

—Transportes Maritimes.—s.s, Samara has 20,000 bags coffee
engaged at Santos and 10,000 at Rio.

Chargeurs Reunis.—The s.s ‘Ango has 25,000 hags coffee and
cereals engaged at Santos only. The notice given last week with
regard to freights of this steamer were incorrect, the rate fixed
being 505fcs and 10 per cont per 1,000 kilos coffee and 455 fes and
10 per cent per 1,000 kilos cereals, inclusive of mandioca flour
The s.s. Champlain is expected to load in first half September ab
Santos 17,000 bags coffee or cereals and 8,000 bags at Rio. 'The
s.s. Bougainville will also laod in September at Santos only;
nothing engaged,

—We understand that the s.s. Kawachs Maru has been char-
tered by a single firm, who are now offering at rates varying from
$1.30 to $2.00 per hag.

—The Japanese s.s, Krichimazan Maru, chartered by J. Aron
& Co, to load for the United States in August, with ecapacity for
160,000 bags, has 65,000 hags coffee engaged at Santos at $1.75.

—It is expected that the two ex-German steamers Palatia and
Prussia will he ready ahout end of August, and will load on ac-
count of the Government of §, Paulo some 170,000 bags coffee and
cereals for Havre. It is also expected that the Gertrude Woer-
mann, another requisitioned steamer, will go to Santos to load for
United States ahout end of August.

—The American s.s. Orvegonian will load at Santos 40,000 bags
coffee at $1.60, being alrendy fully engaged. This steamer is lond-

g coffec at Santos as there gre already three steamers of tho
same Line loading manganese at Rio. )
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b 5 e B =
3 BOATS.LOADING OR-EXPEGTED TO LOAD.GOFFEE,
3 FOR THE UNITED STATES.
e . . Engagements o
e . Capacity Rio Santos Total Rate of freight
% Anglia (Swedish) August 50,000 — — — 80 cents '
ﬁ Purus (Braz.) August ... 70,000 — — - .
¥ Aagot (Norw.) August ~ 90,000 — — — . $2.00 New Orleans
ﬁ\[athﬂde (Norw.) August 50,000 — — — T 81.95
& ]—Iqmmelsﬁus (Damsh) AUEUSE  enrerenenneeenen 95,000 —_ _ - o )
‘¥ saga (Sv.edxsh) August _'.'. .............................. - 80,000 — — — $1.50° & 3 pér cent.
'8 Kawachi Maru (Jopanese) Aungust 30,000 —_ 12,000 12,000 $1.30to $2.00
K Jothon (Norw,) August rererarareeteren s e aneraeransn ? — — —_ '
M pacific (Norw) ‘August oo o 100,000 — — -
A% Trafalgar (’\me) August) K. 50,000 —_ — —_— $1.30
i Times (Nom Y Sept. il 50,000 — - —
|\ Vlinas Geraes (Braz.) August 30,000 —_ — —
F 4. Paulo (Braz.) August ... 45,000 — — -
% ryr (Norw.) September 50,000 - —_ -
& Rembrandt (British) August 60,000 20,000 33,000 55,000 $1.50
*§\hlme (Swedish) September ......7........ cee 70,000 — — — $2.00
Krichimezan Maru (Japanese) August ......... 160,000 - 65,000 65,000 $1.75 ‘1'
gt)un’omau (American) August) " ......... 40,000 — 40,000 40,000 - - '§1.60
z( spsjo (Norwegian)-, August ...................... 40,000 - — — $1.25 1\Tew DOrleans -
l”M_ FOR SOUTH AFRICA AND EAST.
‘% ~eattle Maru (Japarese) -Aungust ... 120,000 - - =
.§( Henecarron (Butlsh) August o 120,000 20,000 L © 20,000
5 FOR EUROPE.
{ Zeclandia (Dutch)-August - - — 3505 to 400s per 1,000kls
% xamara (French). Sept ................................. 10,000 20,000 30,000
s Augo (French) Avg.-Sept. (Santos only) .......... #50,000 - 25,000 25,000 500fcs & 10% 1,000ki
4 Bougainville (French) Aug.-Sept (Santes only)  *50,000 - - ’ - 505fes & 10% 1,000kl
4 Moskov (Danish)-August ..o, 34,000 £,600 — . 8,600 602s—606s & 5 %
fﬁ Valbanera {Spanish) August 20,000 - 4,000 4,000 275psts & 5% 1,000k
"2 Balnes (Spanish) August ..ooveeernniininennnes . 10,000 - - - 300psts &- 5% 1,000k
Riv de la Plata (1\01w ). August ..oooveernnniivenens 40,000 - - -
Cometa (Norw.). Septeniber 45,000 Q“ — — =
Cuamplain (French) Sept, ,000 2,000 17,000 25,000
= Gapacity by Flag.
; August September Total
g “Crffee andjor- Cereals - For United States— 2
3 : British 60,000 — 60,000 -.
* ) American 40,000 — 40,000
, Brazilian 145,000 — 145,000
Capacity. Japanese 190,000 — 190,000
Neutral 325,000 170,000 695,000
" - August September : .
Far United States 960,600 170,000 1,130,000 960,000 170,000 - 1,130,000
for Burepe. ....ieeve.. 274,000 95,000 869,000 :
South Africa and.East.... 240,000 — © 240,000 TFor Europe—
e I ] i Frencht 100,000 90,000 _ 190,000
1,474,000 265,000 1,739,000  Neutral 134,000 45,000 179,000
234,000 135000 369,000
- — s
« _ For South Africa- and East— e -
d British  cevvervrerennnnios 120,000 — 190,000 -
. ;Japanese ..o 120,000 — 120,009 .
’ 20000 = — 240,000 ~
. it )
3 PR ' Ll :}
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Lloyd Bla\lltllu —e.s. Purns is expected to load pine at Para-
nagua for the Plate and load wheat at Buenos Aires or Bahia Blanca
on return voyage.

_The Norwegian s.s. Gogsio has heen berthed at Santos
by Mr. Fredrik Englehart and Messrs. Td. Joinston & Co. for New
Oileans, to load ahout 40.000 hags of coffee at 81.25.

—Rumours to the cffect that the s.s. Tocantins en route for
Bordeaus, has been sunk by a German submarine are contradicted
hy the Lloyd Brasileiro, the Line to which she belongs. The Tocan-
tins, 3,837 toms register, left 8. Vicent on 2 August, making 11
knots per hour, and should thus be in the neighbourhood of Lishon
by now, but as she has no wireless installation, it is unpossﬂJlo
to obtain information of the rumour. She took only 200 bags of
coffee from Rio and Santos.

The Freight Markets.—Argentina. The Brazilian market is
« trifle easier, under restricted chartering interest and quite a
fair supply of tonnage. For Santos, flour has been booked at §9
and we should say that $9.50 is obtainable for Rio de Janeiro.
There is some interest from shippers of hay, but they are not in-
clined to pax more than $18 and have even been quoting $16.

Coal rates continue absolutely nominal and we have no news

no she suhject.— Times of Argentina,” 6 August.

':‘D\'u'-?ng the 168 days hetween 25 February and 5 August, whey |-
the wunrestricted submarine blockade was announced. out ¢
125,040 British ships entering and leaving ports of the TUniteq

Kingdom, 640 or 0.51 per cent have been sunk and 421 or gy |42

per cent unsuccessfully attacked, whilst 123,979 or 99.16 per cont
were absolutely unmolested. There are supposed 1o he soms
500 vessels still under the British flag, so that at the rate of
3 per cent ships per day since 1 February, it'w 0111(1 taLe close on
seven years for the whole British melcantlle malme to Be sunk.
But Britain is hard to heat and within a “twelvemontl, the

year's loss will e pmctlcallv made good by addition of 600 stan- ‘
averaging 5,000 tons to - the 'British mercantils [3:

dardised ';lups,
marine, without counting on the assistauce of the United States,
which expects to add ahout 2,000,000 tors to the Wmld’s tonnage,

TUnless, therefore, the Germais can mmease very considerally |;

the rate of destruction, there would not seem to be room for much |/

anxiety. as to the status quo of British’ tonnage On the contrary,
the sinkings should decrease, as there® seems every reason tu ex.

pect and coustruction he mniaintained at “the acmal high level, EX
so that the close of the war may find the Butl':h mercantlle marine P

larger than it ever was befme

vessels Arriving at the Ports of Rio: and santos durmg week
ending 9th, August, 1917.
Rio Santos
‘Tons No. Tons No.

Total

Flag No. Tons

British 3 9,143 2. 6,282 . & 15.425
. . French 2,450 —_— e
Submarine Losses, The following table shows the particulars &lll]e;l.(ic_lqll ! 2 1 1,580 b
issucd by the British Admiralty relative to arrivals, sailings and ‘Bmz ‘01_01_“9‘1'._““. _ _ 1 1,613 i
- 1 < e . av . 924 1 2 N . < RZ.s .l: fs . —_ —_ 4
;_:‘“”‘;“?ni“.“_]_ during the seven days ending Feb. 24 and each week Braz. coastwise . 16 14,500 13 vG,’33.‘2 29
SRils ! Scandinavian .. 8 15.088 4 9,751 - 12
Britisn V) P s - ) ’ 5
. ARRIVAIS  SAILINGS ml“bé‘r::s“m ((-“311‘111‘:1\"(,1353113 Jﬂpﬂnese """ - - 1 3:’542’ i1
l“\L:f:x (British  (British nusuceess- Argentine ... — — 2 1 115 2
L, TR e o (UL ek s
Feh. % . 290 2961 O\iLG o mxu:lllga) '1'.9&11 for week... 28 41,211 24 30,245 - 52 71430
Va4 . oas o4t 15 . 1 Ditto, 2 August. 235 50,626 22 41,086 47 91.712
Mar 11 1g< 1950 12 ) o Col}lpared w1th. previons weck overseas: arrivals ‘were fewer
Mar. 16 . 2504 ey = o 26 by 3 ships aggregating 21708 tons. The Scandinavian flag comes ']
Mar, 25 . 2913 0,433 18 ; . first for the week with 12 vessels, the British flag second with 5 | 3
Apil 1 .. 2o 2309 1 13 16— vessels, Argentine third with 1 and the rest equal forrth with one
April & . 2406 2 36e 1 ° L vessel each.
April 15 ... 2379 2.331 19 é 15 12 )
April 22 .0 2,583 2,621 40 15 2‘3 9 : : }

April 20 2718 5 600 a0 - 7 9 Arrivals at the Ports of Rio and Santos for the month:of July, 1917
May 6 ... 5371 2400 o 5 §4 8 ) Rio Santos . Total
May 13 ... 2,562 2,552 18 5 1«45 16 Flag No.  Tons = No.. Tons  No, ' Toms
May 20 ... 2,861 9750 18 9 g 8 British 24 94,461 8 44705 32 139.166
May 27 ... 2,719 2,769 1 18 ? 3 F"e“(’fl -4 12767-°7 6 20,711 10 33, 4%®
June 3 ... 2642 2603 15 3 . 2 American ... 10 34,742 4 130107 14 47752
June 10 ... 2,767 2892 29 10 ‘1, 5 lalian .. 2 5755 7 20150 9 259U
June 17 ... 2,897 2,933 97 -~ 2 6 Bras overseas .. 15. 19175 9 8762 “24- 27,997
Jume 24 .. 287 20 1 ; L o—  Diffo, coastwise . 51 33819 1 45 28888 o7 63707
July 1 2tys 2516 s ; 22 F— S‘ca.uflmnvmn .. 10 14,631 - .- 8 16,408 . - 18 - 31,039
July 8 2 g Lt ; 16 .15 Spamsl} ......... 2 5439 .4 11,274 6 16,71
July 15 ... 2,83¢ 2,920 14 . 17 w7 Argentine ..., 1 469 . 3 1776 Y 9,245
July 22 2591 270 21 2 12 ! W - 10 -1 %960 2 o

b 74" e o 2 1 ‘otal Xl

{‘11;11_‘-259 g"_i 2776 18 3 . N ;1)9:;11, ';uly ...... 120 226,218 9% 170,653 216 396,871

Aug 2,673 2,708 9 3 1 ])1' to, June ... 121 241,601 101 152,018 222 393,614
. — itto, May ..., 125 220,957 91 146,311 216 367,263
ANALYSIS
OF VESSELS SUNK BY SUBMARINES TO DATE.
= N P . - . ES

- eriod }:” Arrivals Suilings  Total Over Und§1§mk Si;:]:Of Grand Total
T UM mow g A MOS0 Sk & ey g il
. o . ns ATy £
g;weeks ended 15¢th April , normal S 18 7;01 18,782 diem ailings attacked bmlmns

’ » » -20th : -782 37.482 130 57 187 : )

2 M B3I TR LA wo0n e o owe s o
2 » .1 w risin g 12 13.167 13.232 26.419 74 59 133 3.8 0'50 a 17 1.2 1.47
2 15thju|y dech%m 5.664 5755 11419 49 15 64 4.6 oo o o &5 0%
$ oz sk g  2811.347 11187 22,534 64 19 ‘e oo . us 82 1.00

21 8.211 8.363 12.574 60 7 gg 35 o AN 34 9.8

TOTAL.. 168 62,391 62.6 ~ : : 0.45 37 104 5.0 0.63
_ 2.649 125.040 455 185 640 3 -

y .8 0.51 421 1.061 6.3 0.84

e N T R bt e b TR T bed b € T
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_Arrivals in July deereased, by 6 vessels but tonnage increased
¥957 tons compared -with«Jyne. “Overseas- arrivals were 110
ssels agaregatilig ‘334,164 tois in July against 127 vessels ag-
leéating 330,884 tons in June, o decrease of 8 vessels but increase

“in tonnage of 3,280 tons, 0f the total of overseas arrivals of 119

wessels, the British’ flag tops the list with 32 vessels aggregating
139,166 tons or 96.9 per cent, the Brazilian oyerseas flag coming
second with 24 vessels, Scandinavian third with 18, American
fourth with 14, French fifth with 10, Spanish sixth with 6, Argen-
tine seventh with 4 and Dutch‘: flag last with 2 vessels.

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO
During the week ending Aungust 9th, 1917,

PROVENCE, French s.s, 2480 tons|from France

STRABO, British s.s, 3071 totns,. from Argentina
OREGONIAN, American.:s. .. 3535 tons; from. United States
PACIFIC, Norwegian -4381-tony; from. United. States” ~
ROMA, British s8s.,.2363 om United Kingdom -

SAGA, Swedish s.s,; 1684, tous, from United. States

SARK, Norwegian s:8,.2304 -tons, ffom. Brazilian ports

'ACRE, Brazilian 8.3, 1555 tons, from Brazilian perts -
 COMPETIDOR, Brazilian lugger, 195 tons, from Brazilian ports
FRESHWATER, British s.s, 2790 #ns, from Argentina

. JETHOU, Norwegian s.s, 2781 tons: from United States;
-PRINSESSAN INGEBORG, Siedish. s.s, 2159 tons, “from Sweden
KRONP. VIOTORIA, Swedish s.s, 2160 tons, from Sweden '
RIO DE JANEIRO, Brazilian- 58,2213 tons, from Brazilian ports
ANNA, Brazilian s.s, 364 tons, frigm Braszilian ports,
‘OYAPOCK, Bragilian -s.s, 439 tons, from Brazilian ports
BENNESTIVET, Nwégian lugger, 1625 tons, from Argentina
~ITAQUERA, Brazilian -sig; 1234 tops, from: Brazilian ports
WAMAZONAS, Brazilisn’s.s:927 tons, from Brazilian ports
PLANETA, Brazilian s.8, 253 tond, from Brazilian ports
‘APOLLO, Norwegian barque, 1100: tons, from Brazilian. ports
"ITAPOAN. Brazilian s.s, 512 tons, from Brazilian ports
TAGUNA, Brazilian s.s, 320 tons; from Brazilian ports
YTATPAVA, Brazilian s.s, 707 tons, from Brazilian ports
MONTE MORENO, Brazilian s.s, 542 toms, from Brazilian ports
‘GLENCARRON, British s.s, 3232 tons, from United Kingdom
ITAUBA, Brazilian s.s, 826 tons; from Brazilian ports
ITAPURA, Brazilian. s.s, 1179 ton§, from Brazilian ports
PURUS, Brazilian 's.s,"2495 tons. from Brazilian ports
CLEVELAND, Nordegian s.5, 1275 tons, from Chile

‘VESSELS SAILING FROM FHE PORT OF RIO DE JANEIRO.

During the week cnding August 9ﬂl, 1917.

‘CARANGOLA, Brazilian s.s, 258 tons, for Brazilian ports
MAYRINK, Brazilian s.s, 375 tons, for Brazilian poris
ITAPACY, Brazilian s.s, 717 tons, for Brazilian vorts
ITAPUNY, Brazilian s.s, 1236 tons, for Brazilian purts
ITAQUI, Bragilian.s.s, 512 tons, for Brazilian ports
ITAGIBA, Brasilian &s; 1221 tons, for-Brazilian ports

RIO DE LA PLATA, Notwegian 548, 1527 tons, for Argentina
SARK, Norvegian .8, 2304 tons, for United States
FRESHWATER, British g.s 2790 tons, for France
PACIFIC, Norwegian .8, 4381 tons, for Aregentina
ITAPUCA, Brazilian. s, 978 tons, for Brazilian ports
SERUVLO DOURADO, Brazilian®g.s, 933 fons, for Uruguay
MINAS GERAES, Brazilian s.3, 2179 tons; for Brazilian ports
PROVENCE, French:-s.s, 2480 tons, for France R

SR

JAVARY, Brazilian s.s, ;193 tons, for Brazilian port:
SAGA, Swedi_s}} s.5, 1684 tons, fo'r Brazilian pox&s1 !
STRABO, British s.s,- 3071 tons, for United Kingdosin.

_PEINSESSAN INGEBORG, Saedish s.s, 2159 tong; for Areentine:

PLANETA, Brazilian s.s, 253 tons, for Brazilian P
ANNA, Brazilian s.s, 364 tons, for Brazilian ports ports
ACRE, Brazilian s.s, 1555 tons, for Brazilian ports
KRONP. VICTORIA, Swedish s.s, 2160 tons, for Argentina
HAWAITAN,. American s.s, 3651 tons, for United States

-OLEVELAND, Norwegiair s.8, 1375 tons, for Pacific

‘URANO, Brazilian s.s, 141 tons, for Brzailian ports
?’PABE}%%O%II‘;ZHM!I s.9, 2495 tons, for Santos :

, Brazilian s.s, 568 tons, for Brzailian 1
IT{\QUERA. Brpgilian 8.8, 1250 tons. for Brazilian Dr?gris
AYMORE. Brazilian s.s, 389 tons, for Brazilian ports
MARANHAO, Brazilian s.s, 1303 tons, for Brazilian ports

VESSELS ARRIVING AT TH.E PORT OF SANTOS.

During the week ending August 9th, 1917.

SIDDONS, British s.s, 2650 tons, from United Kingdom
ANNA, Brazilian s.s, 247 tons, from Brazilian poris
OYAPOCK, Brazilian. s.s, 145 tons, from Brazilian ports
TTAPUKY, VBrazilian s.s, 926 tons, from Brazilian ports
HIGHLAND HEATHER, British s.s, 2632 tons, from Italy
MAYRINK, Brazilian s.s, 234 tons, from Brazilian ports
ITATIBA, Brazilian s.s, 553 tons, from Brazilian ports
LAGUNA, Brazilian s.s, 309 tons, from Drazilian ports
VAZINLLONA, Argntine s.s, 497 tons, from Argentina
ITAPURA, Brazilian s.s, 89 tons, from Brazilian ports
CARBOLINA, Brazilian yacht, 20 tons, from: Brazilian ports
RIO DE LA PLATA, Norwegian s.s, 1527 tons, from Norway
ITAUBA, Brazilian s.s, 825 tons, from Brazilian ports )
TPAPURA, Brazilian s.s, 926 toms, from Brazilian ports
MINAS GERAES, Brazilian s.s, 1643 tons, from United Statex
ASSU, Brazilian s.s, 759 tons, from Brazilian poris

8. DOURADO, Brazilian s.s, 515 tons, from Brazilian ports
STARLITE, American s.s, 1580 tons, from Brazilian ports
SAGA, Sdedish s.s, 1684 tons, from United States
PACIFIC, Norwegian s.s, 4381 tons, from United States
ALVARO, Brazilian yacht, 15 tons, from Brazilian. ports
INDEPENDENCIA, Argentine s.s, 618 tons, from' Argentina
P. INGEBORG, Swed sh s.s, 2159 tons. from Sweden
KANA MARU, Japanese s.s, 3542 tons, from Japan

VESSELS SAILING FROM THE PORT OF SANTOS.
During the week ending August: 91:,11, 1917,

ACRE, Brazilian s.s, 884 tons, for Brazilian ports
AMAZONAS, Brazilian s.s, 927 tons, for Brazilian ports
ITAPUHY, Brazilian s.s, 926 tons, for Brazilian ports
OYAPOCK, Brazilian s.s, 143 tons, for Brazilinn ports
ANNA, Brazilian s.s, 247 tons, for Brazilian ports’
TAGUXNA, Brazilian s.s, 300 tons, for Brazilian ports
MAYRINK, Brazilian s.s, 234 tons. for Brazilian ports
ITAPUCA, Brazilian s.s, 89 tons, for Braziliart ports
ATLANTA. Italian s.e. 3508 tons. for Italy

VAGINLLONA. Argentine s.s, 497 tons, for Brazilinn ports
ITAUBA, Brazilian s.s, 825 toms. for Brazilinn ports
TTAPURA, Braziliun s.s, 926 trns. for Brazilian ports

<. DOURADO, Brazilian s.s, 515 tons, for Uruguay
SIDDONS, DBritish s.s, 250 tons, for Argentina

PACIFIC. Norvwegian s.s. 4381 tons, for Argentina o
RIO DE LA PLATA., Novicgian s.s. 1527 toms, for Argentina
ITATIBA. Brazilian s.s, 555 tons, for Brnzi]i_au ports
DALBADOON, British s.s, 1850 tons, for India
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APEZAR DE NAO TERMOS

ainda relagées commerctaes com -

O esméro e rapidez dos nos-sos trabalhos tyﬁo_graﬁhiqqs
Livros Impressos, Catalogos, Revastas, :Relatorios.
Trabalhos Commerciaes e de Estatistica,
Livros em Branco de Folhas Avulsas

(Locse Leaf Ledgers) ' '

jé tornaram conhecida de todo

Hmprensg Ingleza

RUA CAMERINO 61-75--CAIXA DO CORREIO 1521—RIO DE JANEIRO l
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