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A JOURNAL OF TRADE AND FINANCE

PUBLISHED WEEKLY TO CATCH BRITISH MAILS.

VOL. 6 l RIO DE JANEIRO, TUESDAY, 7th August, 1917 | N s

R M S P THE ROYAL MAIL STEAM PACKEY COMPANY

P. S. N. (. _THE PACIFIC STEAM NAVIGATION COMPANY

b &

Frequent service o‘f_'mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
W

Cabines de luxe -- Staterooms with bath-room, etc., also

Regular service ,
of cargo boats to and from all the : o
principal British
ports, also serving France, Spain and

Portugal.

¥

a large number of Single berth Cabins

DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PARTICULARS, APPLY 1%'0
THE ROYAL MAIL STEAM PACKET COMPANY °

—® 53 and 55, Avemda Rio’ Branco, 53 and 55 @
Tél_. OMARIUS — RIO — P.0.B. 21 A

TELEPHONE No. 1109( NORTE.

Set O -

"_..s,i@;_pAuL_d‘,.mB‘UA..QUI.'I.‘AN_DA | _SANT-OS,.'nuA 15 DE ngymm 180,

. © ' (Corner of Rua Sk Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD,

HEAD OFIFICE:
River Plate House, Finsbury Circus,
I.ONDON, L.C.
Oabla Address: «BENOH, LONDON»

OFFICE IN I10 DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Iloor

’ Nos. 13, 14, 15 and 16
Oable Address: «BENCH, RIO»

Offico in RECIFE:
Rua BARAO DI TRIUMPHO, Nos. 45-47

Cable Address: «Bench. Pernambuco»

Direct communication between
Maceié, Recife, Parabyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the Iondon Office
GENERAL AMANAGER:

0. H. YUNGSTEDT
AT THE_vBECIFE OFFIQE.

Marshal F. M. de Souza Aguiar and

Carlos Americo dos Santos, T.ocal Repre-
sentatives at Rio de Janeiro Offics.
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DIRECT COMMUNICATION bketween RECIFE (Cinco Pontas) & MACEIO & JARAGUA-
T ' on Sundays, Mondays, Wednesdays & Fpridays: :
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedells & Parahyba 'to Natal and viece-versa on MONDAYS
. ' : WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.

A
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LONDON AND RAZILIAN BANK, LiMlTED |
..~ ESTABLISHED 1sez n
apital ........ Creererrrasaeaien, rreesreerertresenraras ,500,
____—::_____'—'—é Capital paidd UD ............ccoociviivene eeereranereeenes ::,:23.::: ;\_—
\ Reserve Fund ............ccevverunens Ceeacrestranaranes £1,400,000 7_——
HEAD OFFICE .. it ccecean e enenen 7, YTOKENHOUSE YARD, LONDQCN, E.C.

............ 19, RAUA DA ALFANDECA
PARIS BRANGH ........ccccviiiiniiiinieinnaneeeens 5, BUE SCGRIBE, PARIS :
Draws on Head Offices and the following Branches:—Lishon, Oporto, Manaos, Para, Gear4, Pernambugo, Bahla sanln
8. Paulo, Curityba, Rlo-Grande do Sul, Porto Alegre, Pei:ias, Montevideo, Buenos Aires; Rosaric de Santa Fe, <' R
Paris and New Yok (Ageney.. )
» Also on the following Bankers:—Messrs. Glyn, Milly, Currie ard Co. ., Loundon; Société Générale, Varis and Branches;
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan; Orédit Lyonnais, Spain; Branches oi,
Banco de Portugal, Portugal.

CORRESPONIENTS.
The Bank has Agents or (‘o-respondents in all the.principal ports and cities of Brale Uruguay, Argentina, ['mted States & Europo.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD: OFFICE: 4MOORGATE STREET, LONDON, E.C.

CBAPITAL . o v e vnenenennnnns U £2.000.000
IBEM PAID UP... ..o 1.000.020
RESERVE FUND. ..... ..ot 1. 000 [11]1]

Rua Prlmelro de Margco 45 and 47
Rua do Hospicic. 1, 3, 5 and 7

Branchss at'—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.
Correspondents in:—Pernambuco, Pari, Mandos, Ceard, Vicioria, Maranhfio, Parahyba do Norte, Santa Catharinms, .
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. A
Draws on its Head Office in London; The London Joint Stoci Bank, lelted London and all prmcxpal towns in United - '
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan ; Banca Commerciale 1tdlians,
Genca; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijes, Madrid and Correspondents in Spain; Crédit France
Portugais, Oporto; Banco ¢z Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; H.
Raoul, Duval and Co., Havre. )
Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts,
Receives depcsits at notice or for fixed periods and trasisacts every description of banking business,
CIRCULAR LETTERS OF CREDIT AVAILABLE Il ALL PARTS OF THE WORLD.

Office in " Rio.de Janeiro

+ %.30 Express—Campos; Mir: ema,v Itapemiriam, Porciuncula and 6.00 .Express—Petropolis, Entre Rios,” Ubd, Pents Nova, 'Pi.l“?‘r

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination - ’

THE LEOPOLDINA RAILWAY GOMPANY LIMITED.

Central Ciiice, RUA DA CLORIA, 35 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DHE JANEBEIRO.
Direot communlcation betwe:.n Rio de Janelrs and Victorla, Espirito Santo, State of Minas, etc. 1,823 miles of line.
: TLRMINAL STATIONS: NICTHER(GY AND PRATA FORMOSA.

3 , TRAINS LEAVE FOR THE INTERIOR;—

NIC E[EROY. ' : ’ R PRAIA FORMOSA:—

Novo, Cataguazes, Santa Luzia and branch lines, daily.

branch lines, daily. * . ) . .
‘lb,wMacu'c'o and Portella, daily. 3.30 I‘prress_—l’etropblis, daily.

7.00 ixpress—Fribur go, Cm

16.25. Express—Petropolis, Sundays and Holidays only.
7.45 Mixed—DMacahé, Tuesnays, Thursdays and Satmdayn 12.00 Fxpress—DPetr opohs,, week days mil v . -
9.40—Mixed—TFriburgo and C‘mtng'\llo, Mondays, “Wednesdays and 16.20 Express—Petropolis and Entre Rios, d'“l"
Fridays. d 17 50 Express—DPetropolis, daily. i o
16.35 Passeio—I'riburgo, Saturdays and when announced K 6.00 Express—Petropolis, dady. P s

16.15 Mixed—Rio Bonito, daily. Wednesdays to C'tplv*u'y

and ventilation, - Bingie fare, 48%$900; ‘Upper Berth, 10$000 Lo"ze, Berth, 15$000 Return f_ar_e, 748400, . Lunch asd- ~

dinner serverl duung Jomney. L L ) o
EXGURSIONS SPECIALLY REGOMMENDED. o i . cT

Petropolis—2, 700 fect” above sea level magmflcent climate, - Frlburgo——2 800 feet above sea level 3 hours, 25 minutes hy~

beautiful views during t.ip;-1 hour, 40 minutes. 1st class return. passeio .train.- Fare, 108800 1st class roturn (Saturdsy hr
-4$800. Stone ballast, no dust. 6 trains per day. | Monday.)_ .

DELIVERY. -AT- RESIDD‘NCE —A regular service of delivery at resulence in Rio de Janeiro, Nlctheroy, Friburgo, Cnmpu

and Petropolis is maintainea oy the Oompany, by which parcels may be despatched direct from any addross in' one of the abuve ~ .

mentioned cities to any. of the others with thie minimum’ of trouble and at moderate rates. For further infor mation vide “Guia Gonl

& Horarios" issued by the Company twnce a ,r or, apply to nny Agnncy or statxon m Rlo or in the Interior. ’
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LAMPORT & HOLT LINE

‘Mail and Passenger Service Between ~

NEW YORK, BRAZIL AND RIVER PLATE

SAILINGS FROM RIO TO

SANTOS

SAILINGS FROM RIO TO

TRINIDAD

BARBADOS AND MONTEVIDEO AND

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with one. two or three beds atid bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34
" Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10 -840 Paulo-F. 8. HAMPSHIRE & €o.Ltd.,P.0.B.32
Bahia - ¥. BENN & Co.

DEN NORSKE S)YD AMERIKA LINJE

(The Norwegian South America Lme)
REGULAR SERVICE BETWEEN

NORWAY=—= | ——NO RWAY
BRAZIL | | RIVER PLATE

FOR EUROPE : — | FOR RIVER PLATE :—

COMETA—2nd Haif August.

R10 DE LA PLATA—End August.
COMETA—Beginning September,

For further particulagys apply to : —

FREDRIK EN(';"ELHAR']1 Agent, - fun Sandetaria 4 Rio do Janeiro.

Rua 15 de Novemmo 172, Santos,

REDERIAKTIEBOLAGET NORDSTJERNAN

g ohncson T .ine

Regular qelvme between Scandlnavm Brazil and the Rlver Plate.
SAILINGS FOR THE RIVER PLATE:—

KRONPRINSBSSAN VICTORIA—8 August, -

For further particulars apply to the Agent:—

84, RUA ViSCONDE INHAUMA; 84, RIO DE AN tRO. -
LUIZ CAMPOS — &, rua 1 e NovEMERO, 85, SANTOS, ‘.
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\,%?E\ No. 6

THE RIO DE JANEIRO FLOUR MILLS & CRANARIES LIMITED.

Telegrams. General Telephone = 1450 Norte Post Office Pox
SETIDMRMNTS . Sales depart ment . 165 » No. 486

ilour Mills s R ua da Gramhbhda Wo. 1L
DAILY PRODUCTION 15.000 BAGS.

Cotton Mill - Rua da Gambéa No 2.- A
450 L OOMIS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48, MOORGATE ST. — LoNpoON 1. C.

: BRANCHES _
BUENON AIRES,.~ CALLE 25 DE MAYO 158 . ROSARIO. — 660, CALLE BARMIENTO
A (3 er PISO) S. PAULO ' '
4, RUA DA QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &-

Porto Alegre.
The Mill’s marks of flour areo:-

CINACIOIWAL?” NI MOLINAY
CBUDA-NACIONAL?” L
CSBRAZILLEIRA? “GRUARANY™

AND FOR SUPERIORITY
: HAVE BEEN AWARDED
Gold Medal Pariz 1889. . First Prize Brazil 1903

First Prize Brazil St. I.ouis 1904. First Prizs Brussels 1910
First Prize Turin 1911.

OFFICES — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZIEIAN WARRANT COMPANY LIMITED.

HEAD OFFICE Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . ... e Le.. £21,000,000
Capital Paid up......ccvvivionitn 961,150
. Reserve Fund......... SEERRERERPRERP 150,000

Branchés at: SANTOS, RIO DE JANEIRO and SAO PAULQ.
Agenci'e”s at: CAMPINAS, JAHU, and sAo CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speciality -
of advances against CGoffee, Sugar, Cereals & general merchandlze
' Custom-House Clearmg Agents.
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COMPANHIA DE NAVIGAITON SUD ATLANTIQUE

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AMD SOUTH AMERICA.

DEPARTURES OF STEAMERS— EUROPE
) .
FOR RIVER PLATE: TOR :
i i s for Dakar ishon, and Bordeaux. (Will come along side
r Sa 7 i mos Aires. (Will come along side For Dakar, .LIS , (
ot S{“(":f‘s; )Mo'lliltlci1‘-(‘1(12‘(;'1:;dl‘av].}::;lnlrzg R:CGSS,S(OOO. Cargo accepted quay Third Class l’assage,d Rs. 145%000. Cargo accepted
of quay. a age, . ay a : .
for Montevideo and Buenos Aires. ) for Ijlsbon, Lm?oesl-au(} 301 ‘eaux
Superior accommodation for First, Second and Intermediary Dassengers.

For freight apply to the Company’s Broker, F. Rolia. For further particulars apply to the Company’s Agents:

ra AVENIDA RIO BRANCO, 12 & 16,
Rio de Janeiro: C" C.A- & M.**Succ.”de D'OREY & C. [ 0nones: Norte 5701 and 572,

b Santos: ACENCE DE CIE. SUD ATLANTIQUE, S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. 41.
' 167 Rua 15 de Novembro.

LLOYD NA.GIONAL Sociedade Anonyma

Fully Paid......... Capital........ Rs. 8,000,000$000
Cable Address Post Office Box 1254 Telephones
NACIONAL — RIO RUA 1. DE MARCO, 29 NORTE 114 & 4141

Codes:—Scotts Code, 10th Idition; Lieber’s, A.B.C., 5th Xdition aud Bentley’s.
Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS.
Fitted with MARCONI'S WIRELESS TELEGRAPH

FLEET: UNDER RECONSTRUCTION :

s.s. Belem dw 4,500 tons Yictoria (marine engires) ... dw  2,80) tons
t.s.s Campeiro dw 4,000 ,, - Natal (oil engines) ... dw 3,500 .,
tes, Camp'nas o, dw 2,800 ,, Antonina (cil engines) ... dw 2,400 ,,

s.s. Rio Amazonas .................. dw 2,200 |, Pernambuco (sailer) ............... dw 1,800 ,,
t.sos. Campista dw 1,400 ,,

s.s. Arassuahy Ll dw 1,000 .

TUNDER CHARTER:
8.5. Neuquen — ovveenieinninn., dw 2,100 tons
General Agents at Rio de Jameir~ & Santos: — SOCIEDADE ANONYMA MARTINELLI
” ”  in Europe :— LAMBERT BROTHERS LTD. LONDON
” ” ” U. 8. A, ‘— BARBER & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—0SAKA MERCANTILE S.S.CO. LD.
0SAKA, JAPAN.

RECULAR SERVICE BETWEEN BRAZIL, ARGENTINA, SOUTH AFRICA, SINGAPORE, HONGC KONGC, CHINA, JAPAN
AND VLADIVOSTOCK. '

EXCELLENT FIRST AND THIRD CLASS ACOMMODATION
Future Sailings from Ric Je Janeiro:-—
SEATTLE MART, about 15th August.
TACOMA MARU, about 2ist October,

SEATTLE MARU, about 15th Januaary, 1918.
For Partirulars re Passages, Cargo, Freight, ete., apply to:—

WILSON SONS & CO., LIMITED.
32 Rua da Alfandega -1° andar, RIO DI JANEIRO.

=“GLUMO SE" ———

Patent Gum Preparation for Sizing Cotton, Wool & Linen Ya
’ ‘ arns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents N, 7447 « 8199
Manufactured exelusively: with Englisn materia]

KASTRUP & Co.

fos

RUA DES. PEDRO, N° 77

—

RIO DE JANEIRD
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WILEMAN’S BRAZILIAN REVIEW.

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subseription £5 per annum.
Single ecopies supplied to subscribers only.

AGENTS—
Rio de Janeiro—
crashley & C., Rua do Ouvidor, No. 38.
S50 Paunlo—
Hildebrand & Co., Rua 15 de Novembro.
London—
G. Street & Co., Ltd., 30 Cornhill. E.C.

LAVOURA E CRIACAO

A WEEKLY REVIEW OF AGRIGULTURE IN BRAZIL.

Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando
Werneck. ’
Annual Subscription— 10$000
Which must commence in January or July.
Advertisements accepted.

OFFICES—RUA DC CARMO 66, ist Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBRER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for marking
Coffee Bags, Paters and Numberers.
Business Signs Engraved.
] $. T. LONCGSTRETH, Rxa Quitanda, 110.
= Telephone: Nerte 704. ~ixa do Correio, 906.

WILEMAN’S BRAZILIAN REVIEW.

All con:munications to be addressed to the Editor.

Announcements of Births, Deaths and Marriages concerning
Bubscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS
532 ingerts 26 inserts 13 inserts 6 inserts 4 inserts  Single

per ins, per ins, per ins. perins, perins. per ins.
OnePage..... £3 5 0 310 0 4 00 476 4130 6 00
Half Page.... 1 126 110 200 2506 2786 2100
Third Page.. 1 26 150 176 1100 1126 1150
Quaerter Page. 17 6 86 1098 126 139 150
1" across Page 6 0 76 80 90 10 0 Lo
1/2"x87,..,... 36 4 0 4 6 5 0 5 6 6 0
1/27%4",,..,.. 18 20 2 3 2 6 29 30

18 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26 rates
are for Consecutive Insertions.

WANTED.

Working Mine-Captain, or Underground Expert, to energetic-
ally work, and further develop, a well known, old, Manganese Pro-
perty in Minas. : '

Adequate wages to steady, really competent man. Apply to
Caixa do Correio 1007, Rio le Jancire, giving references and stating
desired terms. s

ARMANDO GOMES CUIMARAES

MASSEUR.
(Late of Lambary).

I am hapﬁy to pe able to recommend Mr. A. G. Guimaraes, '

from whose efficient treatment I derived much benefit.—J. P. W.

Address—This Office or Cajxa do Correio 1527.

MAIL FIXTURES

FOR EUROPE.
Mid-August—AMAZON, Royal Mail, for United Kingdom.

FOR RIVER TLATE AND PACIFIC.
Late August—DARRO, Royal Mail, for River Plate.
FOR THE UNITED STATES.

Late August—VESTRIS, Lamport & Holt, for United States.

/)

Miss. G. V. Wileman, L.R.A.M.

Certified Teacher of the Royal Academy of Music, London,
is open to receive pupils for the piano.

Terms en Application.

60 RUA BARROSO, COPACABANA.

WANTED.

Britisher, witih many years’ thorough experience in Brazilian
and Truguayan produce export. holding first-class certiifcates and
at present employed (7 years with same firm), desires to change
for very good reasons. Is sub-manager and has charge of office,
competent in all office work, hook-keeping, codes, exchange, cor-
respondence, several languages. Capable of managing a branch
office or opening of new ones. Only situation of responsibility
wanted. Brazil preferred. Apply to: Ernest F. Hammerieh,
¢/o London. and Brazilian Bank, Ltd., Porto Alegre.

NOTICE

PASSPORT REGULATIONS.

- All British Passports issued prior to the 5th August, 1914, are
now invalid. Holders cf such Passpoits should apply at their con-
venience for fresh Passports from this office. Co

Wife and children wider 16 years of age may be included in -
the holder’s Passport. .

Passports must bear the photograph of the holder, and of his
wife, if included in the Passport. These photographs must be
supplied in duplicate to this office by applicants for Passports.

British Consulate General, Rio de Janeiro.
28th April, 1917.
“gUR DAY" APPEAL.

Copy of Telegram received by H.B.M.'s Minister from His
Majesty's Secretary of State for Foreign Affairs:—

London, 19th June, 1917.

1 have been asked to transmit to you following from Joiub
Commitiee:—It becomes necessary for thé Order of St. John and
the British Red Cross Society to appeal once more to the gener-
osity of their friends and.supporters at home and overseas for
funds to carry on their work of mercy for the sick and wounded
of H.M. Forces. The Joint Committee has decided dagain to
make such-an appeal on October 18th and we earnestly beg your
assistanice in making it known to the people of the country.to
which you are acredited. Our Red Cross work is now costing
£8,000 a day and increases rather than diminishes, Our help is’
given in every theatre of the war and to troops from every parb




106

WILEMAN'S BRAZILIAN REVIEW.

August Tth, 1917,

i i for ime even
of the Empire and will have to he continued for some tlll]f (“.
Weo are deeply grateful for the

when victory has heen achioved U
e 11 all parts of tae

munificent help received from sympathi i .
world and we trust that with your assistance the appeai nde on
“Our Day’’ will meet with a response which wiil enable ll'iAt/)
continne {0 do all that is humaniy pessible to lessen the .«{iffel\::;f,
of those on whose hebat we plead.  Their Majesties the ng.;\nu
Queen and Her Majesty Qaeen Alexandra have graciously given
us their paironage and support.—(Signed  Arthur, Grand
Prior of the Order of &t John of Jerusalem; Lansdown, Chairm:xl{
of the Council of the British Red Cioss Soviety, Headquarters of
the Joint Committee, 83 Pali Mail. Tondon, 8.W.
Balfour.

NOTES
patriotic Leagus of Britain Overseas, Rid de Janeiro Branch.
Statement for July, 1¢17:--

Warships and General Fuad
Prince of Wales' National Beliel Fund

£320 12 8
Rio de Jaunciro, 1st August, 1017, -F. S, Pryor. Hon, Treaswreer.

LADY BURCHCLERE'S PRISGNERS OF WAR FUND.

The following comuinnication has been received from Lady
Burghelere uuder date of June 9ith: Sir,—The generous support
accorded to my fund in Riy encourages me to submit the following
account of its work in the last few months.

We are gind Lo announes that the money remittances we for-
ward to our prisoners in Turkey are belng almost universally
acknowledged.  We have lately oxtended this despateh of money
orders to an entire cainp of 164 men and are taking steps to do
so i the case of another and a farger camp.

During the winter, the aretic cold and the shartage of rolling
stock interfered with the prompt delivery of our parcels in Ger-
many. These difficulti s were incident to the situation of which
the submarme campoign wa. a malidious aggravation, hut the
combination. as regards the men. wa< more than unfortunate. On
the whole, even in these circumstances, our Fund can claim to hiave
been lucky in the despaich and receipt of goods, largely owing ta
our decision to send pareels not weighing more than 10lbs; for
parcels of this size got through when larger ones were held up
for weeks, Very few ol the men wi rete’ved our parcels failed,
moreover, to commend ihe cheice of contents, *No  alteration
desired,” ‘vour Fund knows what woe prisoners need.’ ‘the host
parcels that reach our camp.” are the gratifying sentences that we
receive over and over amiin on the men’s posteards assurances
which I trust will Le as gratifying to your readers, who have
provided the funds. as 1o us, the stewards of their bounty.

With regard to the prisoners’ sense of gratitude, t]l(;l‘(‘ is, in-
deed, as litile doubt as with regard to their unconquerahle Sp&l'lt.
Ono man told me that it was net for their material valye that the
pnrm"ls were prized hlft “as a link with the great, free beyond. ™
At L;?-stor I wrote a circular letter to the N.C.O.s telling them of
the etlo'rts m;%de on thew behalf by their sympathisers all
world—in which category the subscription list in your columus
naturally bulked large. In reply a corporal writes: “Tt gave me
and.my comrades a cheerful heart to read your letter. I piuned it
up in my barrack and for a while it was all the talk of the camp

the gre:at rally (of sympathy) is too wonderful to talk
about, and all the men gathered around me and asked me
to your Fund their gratitude and to teli you that they
happy and cheerful whe y

over the

to couvey
are quite
n they read such conscoling letters and to
ask  you to convey tholr thanks  to  tie suhseribors
for their kindness tn us.”” Me concludes with g wolco;ue
declaration th'at the parcels ‘‘are arriving splendid and their cone
teutiar? (}xcellent; in.fnct.they are of the best that come heype.”
Such iv now the situation. The parcels do arr

ve and as lung,
and only as long, as the men receive them o o

an we hope to keep

[ R ——

these poor fellows alive. For many months now your Fund has
done invaluable service and I am sure that I may count, in ijie
future as in the past, on the generosity of your subscribers, May
T also venture to suggest that if every subseriber or donor wout
eul’st one additional sympathiser, the heart of our Treasurer wou'g
b considerably lightened  Daily the need grows, and it is hay!
for us, who know much of his sad lot, to close our ears to the cry
of tite captive.—Yours, ete.—Winifred Burghclere.

Donations received te 7th Ausust, 1917.

Preeviously acknowledged ................. e 12:3108700
Carlos G. da Costa Wigg, £20, 2nd donation, about ... 400$0U0
Rio de Janeiro Tramway, Light & Power Co., Ltd,

10th donalion  .oovvieiiiiii e 200$060
The Staff of the British Bank of South America, Ltd.

£5, 11th donation, about ... 100%000
F. 8. Pryor, 12th donation 508000
“An Al 7th donation 508000
Mrs. F. S. Pryor, 5th donation ... 258000
J. P. Wileman 258040
. A Huntress, 10th donation 2080049

Rs. 13:180%700

The Soirée Dansante at the Country Club in benefit of the
American Red Cross was a success in every way but one—the ab-
sence, with very few exceptions, of representatives of the British
Calony! The Amerizan Ambassador was present and mostly all
the American Colony; but on an occasion that should have calicd
for more reciprocity on our part, the British eiement was con-
sp’euous mostly by its absence. When we reco'lect how whole-
hearted and spontancons were the efforts of the American Colony
to make our own Red Cross ‘‘festas’ a success, such indiffercnce
seems strange. Otherwise, the soirde was an unqualificd
success. The music, as usual at the Country Club, was good, and
the “Two Little Colleens™ and Trench Rondo were pretiily reu-
dered under Mrs. Sylvester’s able direction. “The Waltzing Dol
by Mrs. Sylvester was an entrancing performance, as also the four
sengs by Miss Rosa Ricciardi. The soirée broke up prompily ab
mid-night, just in time for hambls reporters to catch the laat

“bond”’ home after supper. We learn that the “festa’ realiscd
some Rs. 3:0008.

The Bill Autherizing the Federal Covernment to Issue Rs.
300.00C:600$000 in Incenvertible Notss (about £15,000,000 at 12d
exchange), is up for its second reading on 6th inst in the Chamber
of Deputies in the same form as it came from the Senate.

The objects for which the expenditure is proposed to be
authorised arc (a) to promote general production in the best way
possible with the requisite guarantces and supervision, and to this
end to enier into combinations and agreements; (b) to stimulate
the coal mining industry and promote construction .of railways
for transport of coal ; (¢) to promote the production of iron and
steel; (d) to promote shipping lines between Brazilian and foreign
ports; (¢) 10 put miiitary and naval arsenals on an efficient foot-
ng; (f) to complete telegraphiz and wireless and telephonic sor-
vices both military and naval; (g) to complete strategic railways;
(h) to scquire all material necessary for maintenance of army and
navy setvices and repair existng and acquire new mabevial; (i)
to increase the personel of arscnals and factories as required ; (i)
to organise statistics of all provite workshaps and factories and of
means of transport; (k) to provide for the training of the National
Guard and naval recruits; (1) to modify the distribution of ihe
for(ros; (m) to reguiate military adm'nistration as required; (1)
to issue 300.000:000$000 on conditions of Art. 2, Decree 2,986, of
28 August, 1915, and open the requisite credits for execution of
t.he above measures, reserving 50.[)00:000$000 of such emission
for (‘;1‘“D10)’""‘"t by the Bank of Brazil in rediscounts.

That this Ll will become law, in spite of the well-meant
opposition of Drs. L. Buthbes, Barbpsa Lima, and 2 fow other en-
thusiats for honest mouey”, is a foregome conclusion. Tho
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powers that be and about-to-be will it, patres conseripti are sub-
servient and oi polloi teo ignorant to clamour much against the
true inwardness of a measurc they fail to understand! ,

Appropriations for the different objects proposed by the k.nl]
are not specified in detail, so that it is possible only to surmise
how much may be applied for coffee valorisation, or any other
particular object, with the exception of the loan of 50.000:0003000
to the Bank of Brazil. :

Bui, judging from last year’s experience, the 300.000:000%
will not go very far and within a very short time another
and still larger issue will have to be authorised!

L’appetit vient en mangeant!

So far revenue has never in reality covered expenditure nor
is it I'kely to do so now that incalculable war requirements must
be provided for. :

In 1915, Congress voted 850.000:0008, of which 150.000:000§
“4n aid of agricuiture’”’—otherwise for “valorisation’”—of wh'ch,
with the exception of 11.000:0008 loaned to the Banco Hypothe-
«cario de S. Paulo, every cent was utilised to help the Treasury
over chronic impecuniosity !

Unless S. Paulo promptly grabs its share of this new issue,
when it comes, history will most likely repeat itself and planters
be again left in the lurch.

The least that S. Paulo seems likely to satisfied with is Rs
150.000:0008, the suin already voted in 1915, but misappropriated
Even this would be very much less than what would be required
for effective valorisation if prices are to be kept at actual level.

Dededucting 150.000:000$ for valorisation and 50.000:000$
for the Bank of Brazil, only 100.000:0008 would be left to mect
-expenditure cf every other kind, inclusive of that for war material,
military training, coal mining and administrative deficits. How
long 300.000:0008% are likely to last under such circumstances can
be imagined!

Poseibly six menth, when a special session of Congress would
have to be summoned to authorise supplementary issues to per-
hap double or treble the amount.

War espenditure once embarked on, there is no reckoning
where it may land this country nor is it any consolation to fecl
that, even so, the state of Brazil will be no worse than that of some
of her Allies, though it may be very much worse than her _intin-
ental rivals, Chile and Argentina, who if they keep out of the
war will grow richer and richer, whilst Brazil as steadily grows
poorer,

‘That Brazil has done well to risk everything in defence of her
own and the world’s Eberties and in that cause pledge her very last
penny to her own people if they starve for it, is a foregone conelu-
sion ; but that she night have done that and more had she avoided
any issues of paper money at all,and arranged a loan with her Allies
to prevent further depreciation of her curremcy and better still, if
issues of paper money were inevitable, to have restricted them to
purely military necessities, ingtead of wasting the
iimited 1esources on perilous specﬁiutions.

The more credit issued, the more prices are bound to rise, and
the greater ultimately will be popular discontent and difficulty
<of prosecuting the war. .

Even Germany, isolated as she is, cannot issue paper money
with-impunity: how wmuch less this country when all war material
must be imported at immense cost from abroad ?

It was this item of expenditure that turned the balance of
trade against England and forced her to have recourse to foreign
credit to maintain her exchang'eﬂs, as it will do here too ultimately.

With such experience, why not, instead of making the posi-
‘tion worse by ruinous issues of Paper money, come to some 2r-
rangement as England diu with the United States for financial
support as Jong as the war lasts? . .
zzTo think that this country éan carry on a costly war on paper
money is absurd, and the sooner the Braziilan Administration is

convineed of its impl‘acticahiliﬂy, the better for herself, her allies,
-and everyone concerned. -

country’s

Anglo-Brazilian Relations... . For months workshops all over

Britain have been busy day and

. night turning out guns for defence
of the British mere

) . . .
antile marine. against the submarine menace,

hut even now their task is incomplete and there are not guns
enough to spare for ships of other nations, however friendly. So,
with the best will in the world to meet the wishes of the Brazilian
(Government, all that the British Admiralty could see its way to
do was to offer to convoy the ten steamers now coaling at Cardiff
out of the danger zone. )

This of itself was no slight concession and a mark of estecm
for this country.

As these ten ships are under an engagement to return with
focdstuffs and wili therelore have to venture once more unpro-
tected on the war zone, it seems a pity that arrangements could
not have been come to for arming them, even at the risk of further
delay. It is, however, to ke supposed that the British and Brazile
ian Admiralties know what they are about and would not expose
tonnage both counti’es stand so badiy in need of to needless risks.

Six of the ex-German stéamers are of British construction and
the original plans and specifications are therefore available for
replacing any parts the Huns ‘may have injured or destroyed. In
fact, by special licence of H.B.M. Government, Vickers’ engineers
are already on the way out if, indeed, they have not already arrived.

Only ‘lately in Parlament Lord Robert Cecil recognised the
Brazilian alliance.

Six Brazilian cruisers already patrel the coast and nine others
will shortiy be added, thus relieving British, French and American
cruisers of this service. : ’

From the military point of view, this is the first contribution
of Brazil to the war.

France, knowing where the shoe pinches, has on her, side
offered to open all her ports unreservedly to imports of coffec and
so far no duty has been levied on the berry in the United States.

But though in every other respeet the British Government
lavishes consideration on this country, no soiution has yet been
obtained as to the question whether coffes-cum-foodstuffs can be
sh'pped in other than ex-German steamers.

The delay in deciding so trivial a matter contrasts vividly
with the alacrity with which the French Government responded
to Brazil’s appeal.

Coffee is scarcely consumed in England, so that the question
of its import does not bulk largely in public interest in England
as in I'rance and, apparently, has to yield precedence to other and
more urgent matters.

Otherwise we fail to comprehend what possiblé objection thera
could be to importation of coffee accompanied by foodstuffs, seeing
that stocks already exceed two years’ supply and except for any-
thing but immediate consumption rates of freight are prohibitive

Only the craz'est of speculators could dream of stocking coffee
in England for dumping upon Germany after the war, with freights
to that country over £20 per ton, as against less than £7 to the
United States.

8o long as the war lasts France will contiaue to take 2%
to 8 million bags of coffee, whatever freights may rule, but little
beyond. v

The real explanation of the anxiety shown by Brazil with re-
gard to imports of coffee is not so much because she expects in
this way to stimulate exports to England, but to make sure that
no further difficulties will be put in the way of the supply of coal

to ships engaged in the transport of coffee-cum-foodstuffs to either
I'rance or Great Britain. '

German Spies, It is well known, says ‘“Shipping Illustrated,”
that branches of German houses are tramsacting business here
(U.8)) under American corporate Rames! What German in a&
position to do harm may be expected to do has been shown by the
dirty work at Philadelphii, where an engineering firm which had
installed devieces on American naval vessels, utilized the right of
entry at the navy yard to conspire with the officers of an interned
German raider to blow up the place! X

The safety of American troops in Europe and of American and
Allied vessels crossing the war zone depends om the complete
muzzling of all Germans in the United States. Some of them
enjoy influential political protection and thé,work of clipping their
wings may be an arduous task, but has to be done,

Trade. with neutral countries is, adds’ our contemporary, in
fact indirect trade with Germany. It is time to proclaim that any
transaction with a German firm is one more shot fired at an

NN
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American soldier. But for the insidious help given the Hun l_)y
so-called veutrals in Spain, Scandinavia, Holland, Greece, South
America and the Duteh East Indies, the war would long ago hav.e
heen over. Now is the day to end the scandal, unless the Amerl-
ean people are willing to sacrifice thousands of IE\'es more Jcha'n
necessary for the purpose of bringing the barbarians  to their
knees. He that ihinks he has no concern with the result of ﬂle
struggle is willy-nilly serving the Hun and should be made to feel
that he can expeet nothing from the country in any form.

The only coal supply neutrals can count on is controlled b.y
ihe Alljes. Let them but deny neutrals an ounce of coal until
they give assurances that nothing they obtain from the Al].ied
countries will go to Germany or Austria or that they are not selling
their own stock in expectation of the shortage heing made good
hy the Allies and neutrals will soon he brought to their senses.

* The Hun knows no law and international usage does not hold
against savages nor against nations cutside the pale. Tt is to he
hoped that the Trading witih the Enemy Bill will soon hecome law
and that no German will then he permitted to charter a ship, buy
@oods or eren correspond with firms of good standing anywhere.

Spanish scamen in large numbers are being paid by Germany
for inteliigence regarding shipping and Spanish sailors paid to
stay al home and embarrass the shipping situation by creating an
artificin} shortage of crews. Lingland has  suspected not ounly
Spanisn but Seandinavian scamen of receiving bribes from Ger-
many and even master of being in the pay of Germany.

[Brazil is practieally at war with Germany. The bitter ex-
perisnee of hoth England and the United States shows what
this couniry is to expect uniess steps are taken promptly to
muzzle ~pics and particularly spies in high places like Theodor
Wille & Co. Tf the Brazilian F.Q. wouid talk some startling
instances of German intrigue on the Argentine frontier might
he revealed that the trouble in the Coniestado seems to show
has nat yet heen altogetiier  conjured. So.  forewarned is
forearmed. and the sooner this country follows the exampie
of tihe U0 amd puts an Bspionage and Trading with the
Tnemy Iaw on its Statute list, the better for Brazil and her
Allies. |

Trade Cenditions During and After the war. {Adaptcd from
Babson's Reports). (1) Germany’s success is due to efficiency,
economy aud ability to maintain herself from her own resources.
It the Allies were self-sustaining the submarine campaign wonld
not he seriows and vice-versa i Germany were not self-maintainnig
her submiarines would he no help to her. (2) Ergo, the Allies
must hecome more efficient, economical and as far as possible
self-susta ning if 1hey realiy want to erush Germany and maintain
that advantage after the war. 8) As the Allies become move
cfficient and self-sustainiug. exports from U.S. (and Brazil) will
hegin to deciine and as regards velume have already done so.
Production meanwhile is increasing so that certain things may
reach their top prices and hegin to deciine, and drop as far l)eln;v
normal as they have now gone ahove it. 1) As
exports  decline  imports are likely to fall also in conse-
quence of scavcity of shipping and fresh taxation of imports.
(5) When the war ends the Allies will be more self-supporting,
’.l‘.his means thiat after a short spuri in certain lines of business
dn'ect',ly folh.m'mg th? war, most industries will suffer from de-
bression and stagnation.  (6) This means that most commodities
will pass throngh their distine: prize movements (a) bhe

American

tween now
and declaration of peace, during which exports of goods from the
U.S. (and Brazil) may decline and imported goods increase in
!)rice; (b) directly following the declaration of peace there wi'l
he an abnormal demand fcr certain things actually very searce in
].ﬂuropoﬂn countries and an immediate faliing off in the demand
for war materials and non-essentials; (¢) the period foliowing re-

(-?lnitruchon will be a time of stagnation and depression in nearly
all Lines. )

. German Export Bank Prcjected in Hamburg, Tje project for
a‘ German export hank (o assist in the restoration of tm(ie rela-
tions with Central and South America and to pr

. omote export
trade genciully was launched at a bi

g weeting of trade organiza-

tions and Latin-American export houses at Hamburg recently.
The hank will establish branches abroad, particularly at important
centies of trade, Central America, West Indies, East Asia and’
Australasia. Witere German bank representation is now inade-
quate, the export bank will assist German import houses by grant-.
ing a line of credit on acceptances. The necessity of combating
American and Japanese offorts in South America and emancipating:
German firms completely from the dependence of British banks,
which almost monopolise husiness in acceptances, is given as
justif.cation for starting the new bank.

The New Trade Bank Prospectus. We have referred fronn
time to time to the proposal to start a bank of this sort for de-
\'e}opmon{ of British foreign trade and encouragement of enter-
prise ahroad and arc happy to see it has at length taken practical
shape and form. .

Of the total authorised capital of £10,000,000, only £2,500,0:0
are now offered for subscription, of which £1,000,000 has been sub-
seribed privately and £7,500.000 will be offered as required.

But even £10,000,000 spread all over the world would not go
very far, so it secms to he the intention of this corporation to use
its subserihed capital merely to nurse new enterprises over painful.
initial stages until adequate capital can he provided by turning
them into joint stock companics,

At one time there seemed some danger of competition for
purely banking business on the pairt of the Corporation with al-
ready established concerns. But now that both the privilege of ac-
cepting deposits or engaging in  exchange business has heer
waived, there seems mno reason why the Trade Bank and
other hanks shouid not work harmoniously together in the de-
velopment of trade and enterprise in this and other countries.

To take this country as an example: The only capiial that can
he relied on hy local British banks is what each hank may be ahle
to dispose of pius ihe moiety of its deposits abroad that can he
spared from purcly exchange operations. Subject, as exchange
is, to violent osciliations in this country, a large proportion of each
exchange bhank’s assets must necessarily be maintajned always
liquid.

A good deal of the subscribed capital of these banks is sys-
tematically employed at home, as also of their reserves, '

The halance available for lccal loans and discounts is, therefore,
comparativeiy small and would not permit of employment in loans
or discounts except against first rate collateral and in short date
paper.

For these reasons, the sphere of British banks in this country
is  limited in contrast with that of local German banks,
which, hefore the war, could always count on practically unlimited
financial support for long-term operations from their respectivo
head offices at Berlin.

Besides financing and promoting hig businesses, the locall
German banks were always very gencrous of support fo enferpris-
ing young Germans starting in business on their own, and risky
as sucii support might appear to the sterestyped British banker,
ihey certainly by these means succeeded in appropriating most
of the export trade of their rivals and a good deal of the import.
trade as well, not only in this country hut ail over South Ametica.

They certainly took visks, hut risks that. to judge from results,
neither German hanks nor German houses here seem to have reason
to regret.

The war atforded British bankers an unlooked for opportunity
to get the hetter of their Glerman rivals. No Allied subjects
could, of course, deal with them and even Brazilian and mosh.
neutrals were perfectly willing and anxious even to transfer their
custom to the British banks on the least signs of encouragement.
As a matter of fact the leoal British banks do not seem to have:
taken advantage to any considerable extent of their opportunities,.
as most of ’;he custom withdrawn from German banks seems to
have 1-e.\'ertetl to American, Brazilian and even Portuguese bankers!.

It is on an occasion like this that an institution like the Trade
Bm}k could lend inestimable services hy utilising the market ex-
perience the loeal British banke have acquired to supplement their

insufficient resources and prevent good husiness from falling inta
alien hands,
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Tor the moment the German banks are virtuaily closed to any
but German business; but as soon as peace is declared, then old
Bragilian and Portuguese and perhaps not a few Allied customers
as well, will be found figuring again on their books, unless mean-
while the Trade Bank can guarantee financial support to local
British banks to compete successfully against them for every
class of husiness!

In commerce, too, British merchants have certainly not taken
full advantage of the opportunities, probably for similar reasons.

Important branches of both the import and export trade are
still controlled by German capital, in spite of the tremendous draw-
backs Germans now suffer. Immediately peace is declared German
trade will revive in this country, unless deliberately handi-
capped by fiscal or ‘transport disabilities or British banks and
British merchants can be put in a position to compete.

This country, like the rest of the borrowing world, has been
practically shut off from the use of foreign credit for three long
vears. Its requirements as soon as ever peace is declared will bo
immense and far exceed the resources of ordinary British institu-~
tions of eredit.

The idea of starting a bureau in each important financial
centre, if undertaken at once, will doubtless facilitate the
ciwoice of business when the moment for action arrives, whilst the
names of the 15 directors whom, with Tord Farringdon, will form
the Board, arc the best proof that the new institution means to
Iet no grass grow under their feet.

The difficulty. however, will not be to search for husiness

hut in the embarrassment of riches to know to which to give the
preference.
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2 of a nation with which the United States is at war, or any
3 political or municipal sub-division of such ally nation, or any
4 officer, offcial, agent or agency thereof.
5 (c) Such other individuals or body of individuals
6 who may be natives, citizens or subjects of any nation which
7 is an ally of a nation with which the United States is at
8 war, wherever resident or wherever deing business, as the
9 DPresident, if he shall find the safety of the United States or
10 the successful prosecution of the war so require, may,
11 by proclamation, include witlin the term “‘ally of enemy.”
12 The word ‘‘person’’ as used herein shall be deemed
13 to mean an individual, partnership, association, company or
14 other unincorporated body of individuals or corporation.
15 The words ‘‘United States” as used herein shall be
16 deemed to mean all land and water, continental or imsuiar,
17 in any way within the jurisdiction of the United States or
18 occupied by the military or naval forces thereof.
19 The words ‘“the beginning of the war’’ as used herein
20 shall be deemed to mean midnight of the day on which
21 Congress has decelared or shall declare war or the existence
22 of a state of war.
23 The words ‘“‘end of the war,”” as used herein, shall be
24 deemed to mean the date of exchange of ratification of the
25 treaty of peace, unless the Preesident shall by proclamation
Page IV

1 declare a prior date, in which case the date so proclaimed

2 shall be deemed to be the ‘‘end of the
meaning of this Act.

war”’ within the

4, The words ““to trade,”’ as used herein, shall he deemed
5 to mean:—
ADIN H THE ENEMY BILL (U.S) 6 (a) Pay, satisfy, compromise, or give security for
EXTRACT FROM TRADING WiT e 7 the payment or satisfaction of any debt or obligation.
To define and punish Trading with the Enemy. 8 (b)  Draw, accept, pay and present for acceptance or
Pace T 9 payment, or indorse any negotiablee instrument or chose in
1 Be it enacted by the Senate and House of Represen- 10 action. ) .
9 tatives of the United States of America in Congress assembled 1 (c) Lnter into, carry onm, complete or perform any
3 that this Act shall be known as “Trading with the Enemy 12 contract agree‘ment.or ohhga}n‘on_ )
4 Act.” 13 (d) Trade in, deal with exchange, transmit, transfer,
3 ‘ Section 2. That the word “Enemy’’ as used herein 1% assign, or otherwise dispose of, or receive any form of
G be deemed to mean:— 10‘ property. )
7 (u) Any indiviual, partnership or other budy of 16 . _(0) _TO have any form of business or com-
8 individuals of any nationality, resident within the territory 17 munlcatmn‘ or mtercourse. with. -
9 (including that occupied. by the military and naval forees), 18 Sfectlon 3. That it sh.all be un.lawful for i;ny pet 5.0“ 1.n
1 of any nation with which the United States is at war, or .19 the NUmte(l States, except Wlﬂ_l the license of the Secmtalz
11 resident outside the United States, and doing business within 20 (?f bom_merce, which may be }ssuedﬁ l‘mder such‘ 1-ulles a111
12 such territory and any corporation incorporated within such Z}) i)eg,ul'ztm:s as he shall preseribe with the approval of the
Pace IT 2 President. .
= . . . . . . : 9 o tr . . :
1 femitory of any nation with which the United Statas ix st 53 B (VO O SSER TS T e of
2 war or incorporated within any country other than the = ’ - 0 Jatt of, 0 ° ’
3 TUnited States and doing business within such territory. i;‘j 31;7 enemy, either direcily, or indirectly, with knowledge or
4 (b) The Government of any nation with which the age .
5 TUnited States is at war, or any political municipal §ub- 1 rea;on:.mlc cause ’Fo lfeheve that the person with \v(llxon? such
¢ division thereof, or any officer, official or agent or agency ?} trads is conducted or attempted to be conducted is an
7 thereof. enemy. ]
8 (¢) Such other individuals or body of individuals 4 (1)  To trade or attempt %o trade with an aily of
9 as may be natives, citizens, or subjects of any nation with 5 enemy, or for or on i}CCOUHt of, or on !’ehﬂlf Of;_".f _f'°1' tlh‘"
10 which the United States is abt war, wherever resident or 9 he.llleflf, of an ally of enemy, either dlrcctlz or indirectly,
11 wherever doing business as the President if he shall find 7 with knm_vledge or reasonable cause to believe that the
12 the safety of the United States or the successful prosecution 8 person with “'1\011} such trade is condueted or attempted
13 of t},lhe ‘war shall so require, may, by proclamation, include 13 to be 0012(1)“0139‘1{ lz an RH}; of e;;enly-t ot . iy
4 with the word ‘“‘enemy.” c lo transport or attempt to transport an ene
15 The words ‘“‘ally of enemy’’ as used herein shall bo 11 from or into the United States with knowledge or reason-
16 deemed to mean:— 12 able causee to believe that the person transported or at-
17 (a) Any ‘ndividual, partnership or other body of 18 tempted to be trahsported is an enemy. )
18 individuals of any nationality, resident within the territory 14 .(d) ‘t(? transport or attempt to tl:ansport an ally of
19 (including that occupied by the military and naval forces), 15 enemy from or into the} United States with knowledge or .
20 of any nation which is' an ally of a nation with which the -19 reasonable cause to helieve ?hat the person transported or.
91 United States is at war or resident outside the United 17 attempted to be transported is an ally of enemy. )
22 Siates and doing business within such territory, and any 18 (e) to transmit or take or attempt to transmit cr
23 corporation iucorporated within such territory of such ally 19 take out of the United States in any manner any letter,
24 deemed to mean the date of exchange of ratification of the 20 document, or other writing, addressed to or intended to be
25 United States and doing business within such territory. 21 délivered or communicnted to an enemy with knowledge
Page IIX ‘ _ - ’ 92 or reasonable cause to helieve that the intended recipient
1 (b)  The Government of any nation which is an ally 23 is an enemy, ‘
— #
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24 (f) To transmit or take or -atteinpt to transmit ov

Tnit i ¢ letter .
95 take out of the Unifed States, in any manner, any

Yacre AV | 3
lllhdn(‘um(‘nt or other writing, addressed to or mten(?e‘d to be
9 delivered or communicated to any ally of enciny “'1“} knowl(;
3 edge or rcasonable cause to believe that the intende
4 recipient is an ally of enemy.

5 Section 4. That no enemy. or ally of enemy,and no part-
6 mnership of which he is a member or was a member at that
beginning of the war, shall for any purpose assume or use
8 any name other than that by which such enemy or partner-
9 shi.p was ordinarily known at the hbeginning of the wan
10 except under license from the Sccretary of Commerce.'

11 Section 5. That the President, if he shall find it com-
12 patible with the safety of the United States and with
13 tihe successful prosccution of the war, may, by procla-
14 mation, suspend the provisions of this Act so far as
15 they apply to an aily of the encmy; and the Secretary of
16 Commerce may, under direction of the President, grani
17 licenses hereunder, special or general, to any person or class
18 of persous, if he shall be of opinion that such grant shall be
19 compatible with the satety of the United States and with
20 the successful prosccution of the war, and he may, with the
21 appiovai of the President, maks such rules and regulations
22 not inconsistent with law as may be necessary and proper
23 to carry out the provision of this Act.

Page V1, 24, to Page VII, 18 (Section 6) specify duties and
powers of custodians of alien property, fixes salaries and compen-
sation of officials for same. .

Page VII, 19, to P'age VIII, 18, prescribe conditions for
registration of all alien and enewy property within 30 days.

Page VI, 19-25, Transfer of any enemy property after begin-
ning of the war shall be void. .

Page IX. 1-13. Custodian to be appointed.

Page IX. 14-21. Mortgages of enemy property in defauit may
he executed.

Page IX, 22 to Page XI, 2, refers to claims of non enemy
or ally of enemy persons on rights, monies or property transferred
to custodian.

Page X1, 12-14, to Page XVI, 5, refers to letters paten*t trada
marks, ete,

Page XVI. 7 (h) to 15. Nothing authorises prosecution or main-
tenance of any suit or action at law or in equity by an enemy or ally
of encmy in any court of tie United States of Americs except as
provided in section 10 referring to patents, etc. All powers of
attorney granted by an cnemy or his ally to any person with the
in the United States of American in so far as they may be requisite
to performance of acts authorised in Section 10 shall be valid, but
otherwise void. )

Page XVI, 16 to Page XVIII, 11. All monies paid to or re-
ceived by the aliens’ property custodian to be deposited in the
Treasury of the United States of America and may be iavested or
reinvested by him.  All other property to be administered by said
custodian, ete. The custodian shall have power to scll any tang
ible persomal property assizned or delivered to him.

Page XVIII, 12 to Ps
elaims after the war.

Page XIX, 4, to XX, 2. Manifests to be accompanied by
statement on oath that eargo is not shipped or to be delivered in
violation of this act and the owners, shippers or
cargo shall deliver a like
them containiug n

g~ XIX, 3 treats of repayment of enemy

consignees of
statement as to the cargo shipped by
anies and addresses of actual consignees or if
to order of a bank or other agent, names and addresses of the
actaal C(msignc_es on whese account the respective shipment is
made, a copy of said manifost being delivered by the master to
the respective American consul,
Pago XX

3 Section 13.

‘ That whenever there is reasonablo cause to
4 believe th

at the additional statements under
5 by the preceding section are false, or that any vessel, do-
6 mestic or foreign, is about to carry out of the United States
7 any property to or for the account or benefit of an enemy
or ally of encmy, or any property or person whose exporf;,
taking out or transport will be in violation of law, the col

oath required

10 lector of customs for the district in which such vessel is
11 located is hereby authorised and empowered, subject to:
12 review by the Secretary of State, to refuse clearance
13 to any such vessel, domestic or foreign, for which clearance
14 is required by law and by formal notice served upon the
15 owners, master or person or persons in comwmand or charge
16 of any domestic vessel for which the clearance is not required
17 by law, to forbid the departure of such vessel from the port,
18 and is shall thereupon be unlawful for such vessel to depart.

Page XX, 19, to Page XXI, 21, provides appropriation of
$250,000 for carrying out the provisions of this Act during the
fiscal year ending June, 1918.

(Section 15). Viclation of Act or Regulations subject to fine
of $10,0UO or imprisonment not exceeding 10 years or both.

Page XXI, 18, to Page XXII, 2 Section 16.Respecting juris-
diction.

Page XXII, 3-15. Extends provsiion of Act to Phillipines
and Canal zone.

Page XXII, 16-23. Provides for modification of clauses, sec~
tions or paragraphs.

Neote of Editer of W.B.R.—Robbed of verbiage, the gist of
this Bill is as follows:—

A.—Trading between American citizens will henceforth bhe pro-
hibited in all cases with the authorities or subjects of ‘enemy
countries or their allies domiciled in or carrying on business in
enemy countries, as also with any corporation incorportaed within
said territories. So far this is absolute and but a recapitulation
of international law as interpreted by Anglo-American usage and
leaves litile rcom for comment. '

B.—The Bill authorises the President to extend prohibition to
enemy subjects and those of their allies, corporate or unincorpor=
ated, or wherever resident or doing business if the safety of the
Cnited Siates or successful prosccution of the war so require.

This clause modifies the American usage just as British usage
was madified by adoption of the Statutory List, and gives author-
ity to the Amecrican Government to put a stop to trading between
American citizens and subjects of enemy or their allied countries
domiciled on carrying on business with'n the confines of the United
States or in neutral countries when judged advisable. Such pro-
vision wiil, however, only apply as the list of preseribed persons or
corporations is organised. ’

The Clause in Sec. 3, p 4, line 18-22, making it unlawful to
trade with the enemy except by licence of the Secretary of Com-
merce seems somewhat reduntant in face of the categurical in-
terdiction of such trading comprised in See. 2, p. 1, line 7 to p-
2, line 7, in accordance with which such prohibition was made
absolute ; but possibly refers to the case of subjects of encmy
nationality and their aliies resident in other than enemy countries,
inclusive of the Un'ted States and neubral countries, only liable
to prohibition by proclamation. If the latter interpretation be
correct, the Bi'l would appear to aim at the organisation of an
American Black List similar to that in use in most allied countries.

In the organisation of such g list, the experience gained in the
course of three years by the Allies of enemy activities in neutral
countries will, in all probability, be utlised by the American Gov-
ernment,.

Trading between the subjecets of enemy countries in the
United States or neutral count

es and their own natlonals is a
domestic matter that concer

ns the respective country only. But
as regards trading with subjects of enemy countries and their
allies in neutral countries it seems a pity that the opportunity
afforded by the entry of the Unitéed States into the war was nob
ta}:el} advantage of to put a stop entirely to trading of this des-
cription.

The experience of the British Government goes to show that

l;cenc.e to trade with the enemy, wheresoever domiciled or
carrying on business, is g

ually to involve the country pur
and to give rise to prot
were enforced, - :

suing it in disputes with its aliies
ests in neutral countries in which blacklists

The ado?tion ag an alternative of o ‘White List,’ i.e., of a list
that would licence certain and determined firms, seems impracable

mistaken policy, certain event- .
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until such firms can be clearly determined, which can only
be by a process of elimination. Complicated as this would beo by
the necessity of elimination of cloaks for enemy traders as well,
a ‘“white list’’ seems impracticable. i

Bub there seems no reason why an inter-Ally committee, com-
posed of representatives of all the Allies, inclusive of the United
States and Brazil, should not be constituted to proceed to the
revision of the actual Statutory or Black Lists, with power fo
climinate from such lists such names as could be reasonably ob-
jected to or to add other names that the local representatives of
the Allied coramittee in neutral countries might recommend.

This latter method has of late been adopted by the older
Allies in $his country with advantage and could no doubt be ex-
tended to the United States with still greater advantage now that
trading with the ememy in South America has been practically
reduced to operations with American subjects!

‘Under the U.S. Espionage Act, shipments from the United States
to any destination are now subject to licence by the Secretary of
Commerce and comprise almdst every branch of the American ex-
port trade. )

Tf the American Government determine to utilise and extend
the existing Allied Blacklist, the very considerable assistance still
afforded to enmemy traders in this and neutral countries might be
completely eliminated and enemy traders be reduced to im-
potence and the duration and cost of the war be thus materially
reduced. N
There can be no question that at this moment the enemy here
still derives great aid and comfort from trade relations with the
TUnited States and neutral countries.

Switzerland, for example, is said to have been offered the
option of either supplying some 200,000,000 francs credit to Ger-
many for support of German exchanges, or of receiving no more
coal from that country. .

Every penny that trading between this country and the United
States or Buenos Aires adds to the profits of enemy firms means
so much more added to Germany’s credit for maintenance of
German exchanges and prolongation of the war.

The only considerable countries now left to Germans to trade
with are the United States, Brazil and Argentina. Cut off these
and Germany will by economic‘pressure be more quickly brought
to her knees. . ‘ .

Whilst providing against trading in exports from the United
States with the enemy, this and the Espionage Bill seem to maks
1o provision for imports into the United States, which apparently
are left to the initiative of the réspective country.

At the present moment the only markets from which the
enemy can still export to the United States are probably those of
South America, inclusive of this country, in spite of relations
between Brazil and Germany hé.vdng been suspeended since 15th
April, nor do we see any practical way of putting a stop to such
imports into the United States short of prohibiting the landing
of any goods belonging to enemy firms or their cloaks at United
States ports, except in the case of Brazil, where in view of rela-
tions having been already suspended with Germany, the difficulty
might be met by refusal, as proposed in our last number, of any
space whatscever to enemy and blacklisted firms.

No doubt the United States Government is alive to this phase
of the trading with the enemy problem and has taken or will soon
take steps to prevent the enemy taking any further advantage of
such trading.

To take ‘concrete cases: Up to now, not only do no steps
seem to have bheen ‘taken by the.American Government to put a
stop to exports of rubber from the Amazon to the United States
by Ohliger & Co. and Seligman, both “indisputably enemy firms,
or of coffee from Rio and Santos to the United States by the
equally indisputably enemy firms Theodor Wille, Ornstein, Urban
and Pedro Trinks. o ' ‘ e

T“he provigions in Section 12-regarding declaration under oath
of origin of cargo and names of consignees and consignors and if
to order of banks or agents, long in practice in the United Kingdom

-and other Allies, will add to the difficulties enemy

Bhipp?rs have already to contend with and be of effectual use in
checking so deleterious s trade, )

N THE BLACKLIST.

LATEST ADDITIONS, VARIATIONS AND REMOVALS.
Names New to this List in Black Type.

July 15, 1916 Achim & Co. (branch of Arp & Co.) Joinville.
May 25, 1917 Acckerle, Adolfo, Porto Alegre

June 8, 1916 Ahrns, Eduardo, Rua dos Algibebes, Bahia.
Aug. 6, 1917 Almeida, Mario de, Rio de Janeiro.

Dec. 9, 1918 Andrade, Marcelino de, Santos.

Aug.. 8, 1916 Andrade Pinto, Ernesto, Bahia.

July 15, 1916 Angelino Simdes & Co., fruit importers, Rio de

Janeiro.

Sept. 9, 1916 Ao Cylindro, Porio Alegre ‘

Aug. 8, 1916 Araujo & Boavista, Rio de Janeiro.

Mar. 24, 1916 Arp & Co., Rua do Ouvidor 102, Rio de Janeciro.

Jan. 35, 1917 Baasch, Hermann, Rio de Janeiro.

Jan. 3, 1917 Bahlmann, Jobhn, Rio de Janeiro.

July 15, 1916 Banco Allemao Transatlantico.

July 15, 1916 Banco Germanico da America do Sul.

Feb. 16, 1917 Baudeira, Liuz, Rio de Janeiro.

Apr. 14, 1916 Barza & Co., Pernambuco.

Sept. 9, 1916 Bauer, Walter T., Rio de Janeiro.

Mar. 24, 1916 Bayer, Friedrich, & Co., frav. S. Rita, 22-24, Rio

Nov. 10, 1916 Beck & Cia., Ernesto, Florianopolis.

June 22, 1917 Beckmann & Co., S. Paulo

April 28, 1917 Behhrend Schmidt & Co., Rio de Janeiro. .

Mar. 24, 1916 Behrmann & C., Rua das Princezas, Bahia.

Mar. 24, 1916 Bellingrodt & Meyer, Rua 8. Pedro 70, Rio

July 15, 1916 Bercht Brothers, dry geods importers, P. Alegre.

Mar. 24, 1916 Berringer & Co., Para

Feb. 16, 1917 Beuster Lima & Co. T. M., Porto Alegre.

“June 922, 1917 Beuttenmuller & Co., Rie de Janeiro.

June 8, 1916 Bezold, Otto, Ceara. :

Sept. 9, 1916 Bier, . G., & Co., Porte Alegre.

June 8 1916 Bluhm, Bernhard, Rua 28 de Julho, S. Luiz,

Maranhfo.
Mar. 24, 1916 Bockmann, A., & Co., Rua do Apollo 28, P'buco
Dec. 8, 1916 Boehm, Otto, or C. W. Boehm (““Koloine Zeitung'')
. Joinviile, Santa Catharina.

Dec. 9, 1916 Borges, Antonie, Porto Alegre.

Apr. 14, 1916 Borstelmann ¢& Co., Pernambuco and Maceio

¥eb. 8, 1917 Boschen & Ca., Carlos, Rio de Janeiro.

July 15, 1916 Brasilianische Bank fur Deutschland all branches

June 8, 1916 Breithaupt, Victor, & Co., Rua Itororo 8, Santos.

July: 15, 1916 Bromberg Daudt & Co., ironmongers, F. Alegre.

Mar. 24, 1916 Bromberg & C., Bahia, Porto Alegre, S. Paulo,
Rio de Janeiro, Santos, and Rio Grande do Sul

Mar, 24, 1916 Bromberg, Hacker & Co., Bahia, Porto Alegre,
8. Paulo, Rio de Janeiro, Santos and Rio Grande

: : do Sul. ' '

Nov. 10, 1916 DBuschmann, C., Rio de Janeiro.

July 18, 1916 Campos, José Pinto, Para. .

Aug.. 8, 1916 ~Campos & Co., Alexandre, Uberaaba, S. Paulo.

Nov. 24,1916 Carriconde, Epaminondas, Porto Alegre.

Mar. 24, 1916 Casa Allema (Wagner, Schadlich and Co.,) Rua
15 de Novembro, Santos; Rua Direita 18, 8.
Paulo. ’

May, 25, 1917 Casa de Ao, Carl Schneider, Joinville.

April 28, 1917...Casa Xnxzoval, 8. Paulo.

July 20, 1917 Casa Hanau S Paulo.

Nov. 19, 1916 Casa Lemcke, S. Paulo.

June 22, 1917 Casimiro Lima, Rio de Janeiro.

Mar. 24, 1916 Costa, M. do Almeida, & Co., Rua 8. Bento 5, Rio

May 25, 1917 Costa, Raymundo, Rio de Janeiro. ’

April 14, 1917 Casa Rosenhain (Schmidt & Co.), S. Paulo.

Jan. 22, 1917 Chaves, Gualtero Ribeiro, Para.

Nov. 10,-1916 Chaves, J. P., Santos.

Jan, 22, 1917 Cohen, C., Rio de Janeiro

April 28, 1917 Coimbra, Raul da Cunha, Para..

Mar, .8, 1917 “Cometa,” Fabrica de Roupas, Brancas, Rio.

July 15, 1916 Companhia Brazileira de Electricidade (Siemans
Schuckert Werks). . B

o
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Mar. 24, 1916
Mar. 16, 1917

Nov. 10, 1916
Nov. 10, 1916
July 5, 1916

June 9, 1917
Nov. 10. 1916
Aug. §, 1916

Bept. 9, 1916
Dec. 23, 1916

June 9, 1917
Fob. 3, 1917
Mar. 24, 1916

Apr. 14, 1916
T'eh. 16, 1917
Mar. 24, 1916
Mar, 24, 1916
Nov. 10, 1916
May 18, 1916
July 15, 1916
July 18, 1916
Sept. 9, 1916

Dec. 9, 1916
July 5, 1916
Mar. 24, 1916
Jan. 22, 1917
Mar. 24, 1916
Nov. 10, 1916
Aug. 22,1916
Jan, 22, 1017
May 11, 1917
May 13, t7
May 25 1017
Juue §, 1916
July 15, 1916

June &, 1916
Aar. 24, 1916
Mar 21,1016
July 200 1917
Jan., 220 1917
Jan , 1917
June 220 1917
Mar. 3, 1017

Aug. B, 1916
May 18, 1916
June 22, 1917
Nov. 24, 1916
Mar. 24, 1916
Apr. 14, 1916
June 8, 1916
Mar. 24, 1916

C~mpanhia Commercial, Victoria.

Cis Commercial  Mattogrossense
Coramba

Cia. Indasivial de Ribeiro Pires, 8. Bernardo.

Cia. Grapuica Rio-Grandense, Porto Alegre

Cia. Lithographica Hartmann Reichenbach, S
Paulo.

Companhia Lithographica Ypiranga, S. Paulo.

Companhia Nacionaal de Café, Santos.

Cia. Sul-Americana de Electrividade (A.E.G.) Rio
de Janeiro.

Concezy, Porto Alegre.

Coeperativa Brazil and its Director, Luiz Gowmes,
lio de Janeiro.

Corréa, Antonio José, Rio de Janeiro.

Costa, Rua da Alfandega 60, Rio de Janeiro.

C'osta Almeida, M., Rua do Rosario 17, 8. Paulo;
Rio de Janeiro.

Da Motta, A. Alves, Para and Rio de Janeiro.

Damazio, Guilhermino, Santos.

Daunnemann & Co., S. Felix, Bahia.

Dauch & Co., Rua Frei Gaspar 16, Santos.

Day (John) Bromberg & Co., Porto Alegre.

Deffner & Co.. G, Manaos

Demarchi & Co., Truguayana,

Deutsche Sud-Amerikanische Bank
Deutseh Sudamerikanische Telegaphen
chaft, Ris de Janeiro.

Deutsche G'ageblatt, Rio de Jaueiro.

Deutsciie Vebersceische Bauls

Dicbold & Co., Rua S. Antonio 56, Santos.

Dienstbacit & Co., Theodor C., Porto Alegre
Domschke & Co., Rua das Princezas, Bahia.

Drechsler & Cia., Max, Pernambuco

Dreber. ¥dmundo., & Co., Porto Alegre.

Dressler & Menkel, Porto Alegre.

Ebel, Aliredo. Rio de Janeiro.

Ebner & Co.. Yorto Alegre.

Thner, Charles, Porto Alegre.

Eiffler, Bernard, Manaos, Para and Pernambuco.
Empreza Graphica Rio-Grandense, (printers of ‘O
Diario™). Porto Alegre.

Empreza Hoepeke, TFlorianopolis, 8. Catharina.
Tingel, ¥Fritz, Rio Grande do Sul.

Engelhardt. Carlos, Rio Grande do Sul.

Lrbrich, Richard August, 8.

& Boliviana,

Gesells

Taulo.

Fabrica de Discos Odeon. Rio de Jauneiro.

Fabrica Metallurgica Allema, . Paulo.

Fabrica Metallurgica de 8. Paule, S. Paulo.
Fabrica de Roupas Brancas “Cometa,’”” Rio de
Janeiro.

Ferreira Bastos, Antonio, Bahia.
Ferreira. Joz¢ Germano, Rio de Janeiro.
Festenhurg & Co., Ccrumba.

Figueiredo & C.. Leupoldo, Santos.

Fonseca & Co. (corl merchants), Pare,

Yonseca, Abilio (partner of Fonseca & 7'o.) Para
Fonseca, Arthur., & Francisco do Sul.

Fracb & C., Rua 7 de Setembro 90, Porto Alegre;

Rio Grande do Sul.

Mar. 21, 1916
July 15, 1916
June 8, 1916

July 20, 1017

Sept. 9, 1916
June 8, 1916

Mar. 24, 1916

April 14, 1917

Friedrichs & Timmans, Rua dos Droguistas, Bahia
I'rederico Ostermeyer, com. agent, Rio de Janeiro
Friedlieim Aguiar & Co., Avenida Maranhense
11, S. Luiz, Maranhio.

Freitag, H. :, Rio de Janeiro.

Treyer, Hugo. Porto Alegre.

Fuchs, J., & Co., (Casa Fuchs). Rua 8. Bento
83, S. Paulo.

Gasmotorenfabrik Deutz, Avenida Rio Branco 11,
Rio de Janeiro; Rua TFloriano Peixoto, P'buco.
Georg. Otto, of Dannemann & Co., Bahia

Feb. 3, 1917 Gins, Adolf, Porto Alegre.
Jun. 5 1917 Gomes, Candido, Rio de Janeiro.

Mar. 31, 1917 Gomes & Co., 0., Rua Alfandesn 49, Rio.
Sept. 9, 1916 Gonezy, Porto Alegre.

——-—

June 2, 1916
Juae 8, 1916
Mar, 24, 1916
Aug. 8, 1916
June 9, 1917
Aug, 22, 1916
Dec. 9, 1916

Nov. 10. 1916
Jan. 22, 1917
Aug. 22, 1916
June 8, 1516
Apr. 14, 1916

Feb. 3, 1917
Jan. 22, 1917
June 22, 1917
July 15, 1916

May 11, 1917
Feb. 18, 1917
Feb. 3, 1917
June 8, 1916
July 20, 1917
Mar. 24, 1916
Mar. 24, 1916
Aug. 22, 1916
June 8, 1916
Jau, 5, 1917
Mar. 24, 1916

Lec. 8, 1916
June 8, 1916
June 8, 1916
May 23, 1917
Sept. 9, 1916
April 28, 1917
Mar. 24, 1916

Aug. 8, 1916
TFeb. 38, 1917
June 8§, 1916
June 8, 1916
Dec. 8, 1916
Mar, 24, 1916

Nov. 10, 1916
Nov. 10, 1016
Nov. 10, 1916
Mar, 24, 1916
Nov. 10, 1916
Feb. 3, 1917
Mar. 38, 1917

Sept. 9. 1916
June 8, 1916
Aug. §, 1916
Dec. 9, 1916
May 18, 1916
dan. 22, 1917
June 8, 1916
May 2, 1916
June 9, 1917
Aug. 8, 1916
Aug. 8, 1916
April 14, 1917
Aug. 6,.1917
June 9, 1917
Nov. 24, 1916
Mar. 24, 1916
Nov. 10, 1916
Feb. 16, 1917
Nov. 10, 1916

Graeff, Gustaf, Para.

Green & Co., Belem, Para.

Griesbach, Max, Para

Guimardes, F.. Bahia.

Gundlach & Co., Germano, Porto Alegre.
Gunzburger, J., & Co., Manaos
Hackdradt, Fernando, & Co.,
Alegre and Curityba.

Haering, Fritz, Rio de Janeiro.

Hansen, Alfredo, Rio de Janeiro.

Harm, Henrich, Manaos and Itacoatiara
Hartmann, H., Rua Bardo da Victoria 25, P’bucs
Hasenclever & Co., Rio de Janeiro; Rua L.
Badaro 70, S. Paulo.

Haupt £ Co., Rio de Janeiro.

Heise & Co., Huge, S. Paulo.

Henrique & Leal, Rio de Janeiro.

Hermanny, Louis, & Co., importers of perfumery,
Rio de Janeiro.

Hipp, Giulhermo, Rio de Janeiro.

Hobbing, Engelbert, Porto Alegre.

Hoffmeister Witte & Co., Bahia.

Holzborn, Ernesto, Rua das Princezas, Bahia.
Hossloin & Sergol, Henrique, Cuyaba.

Hoepcke, Carl, & Co., Florianopolis, S, Catharina
Hoffman, Rudolf, W. H., Para

Holdun, Maxim, Manaos.

Huland, Oscar & Co., Ceara

Israel & Co., Simon, Rio de Janeiro.

Jannowitzer Wallle & Co., Rua da Candelaria 49,
Rio de Janeiro; Rua 8. Pedro 34, S. Paulo.

Jantsch & Co., Aurelio, Corumba. .

Joio Silveira de Souza, Joinville.

Jordan Gerken & Co., 8. Francisco do Sul.
Kohn & Co., Isidoro E., Rio de Janeiro.

Kopinsky, Josepl, Rio de Javeiro.

Kiaussner & Co., 8. Paulo.

Krause, Irmios & Co., (Grause -Brothers), Para;
Maranhfo, Manaos and Pernambuco.

Krahe & Co.. Torto Alegre.

Krieger, Emilio P., Porto Alegre.

Kroneke & Co., Parahyba do Norte.

Kuehlen, Otto, Para '

Lallemant, J. T... Rio de Janeiroo.

Landy, Carlos von, Rua Bario do Triumpho 35A,
Pernamhuco.

Laves de Moraes, José, 8. Paulo.

Leal, Anthanasio, 8. Francisco do Sul.
Leite de Fonseca, A., Rio de Janeiro.
Lemcie, Carlos & Co., Porto Alegre.

Lemcke, Henrique, S. Paulo.

Lesinski & Co., Porto Alegre.
Lichtenfels, Bernardo, alias Brandio,
Janeiro.

S. Paulo, Porto

Rio de

Lima, Luzio Horacio, Para (Berringer & Co.)

Lind, Von der, & Co., Rua das Princezas, Bahia.
Linhares, Antonio P., Para.

Linon, Feliciano, Corumba.

Loho, Manaos.
Lohner, F. A., Rio de Janeiro.

Lohse, Para.

Louro Linhares, Florianopolis.

Luce, Guillerme Adolfo, Porto Alegre.
Luckhaus & Co., Rie de Janeiro.

Ludwig Irmdos, Porto Algre.

L'eyser, Rodolpho, Para

Lucas & Co. (“Casa Lucas’), Rio de Janeiro
Macedo, Alvaro, Rio de Janeiro.
Machado, Mello & Co., Rio de Janeiro.
Magnus, James, & Co., Rud S. Pedro 96, Rio
Mattheis & Cia., Rio de Janeiro.
Mattos, Alberto, Rio de Janeiro.

Mars, W., Rio de Janeiro.

alias Norbert Hertz, Rio de Janeiro.

alias Oliveira & Co., Henrique, Rio de Janeiro.
alias Mins Nissen, Rio de Janeiro.
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Apr. 14, 1016

April 28, 1917
Dec. 23, 1916
Feb. 38, 19017
Tebh. 3, 1917
April 14, 1917
Apr. 14, 1916

Apr. 14, 1916
Nov. 10, 1916
Sept. 9, 1916
Mar. 31, 1917
June 9, 1917
June 8, 1916

Mar. 24, 1916

Nov. 10, 1916
July 18, 1916
Feb. 3, 1917
Mar. 24, 1918
May 11, 1917
Nov. 10, 1916
Mar. 24, 1916
July 18, 1916
Apr. 14, 1916
Mar. 24, 1916
Bept. 9, 1916
July 15, 1916

8, 1916
22, 1916
8, 1916
22, 1916
22, 1917
24, 1916
8, 1916
Mar. 16, 1917
Feb. 3, 1917
May 11, 1917
Aug. 8, 1916
Aug. 22, 1916
July 15, 1916
Nov. 10, 1916

Aug.
Aug.
June
Aung.
Jan,
Mar.
Aung.

Mar. 24, 1916

June 8, 1916
June 8, 1916
June 9, 1917
Sept. 9, 1916
July 5, 1916
April 28, 1917
May 18, 1916
June 22, 1917
Aug. 22, 1916
No.v 10, 1916
Mar. 24, 1916

Mar, 24, 1916
Feb. 9, 1917
Feb. 8, 1917

Feb. 3, 1917
Sept. 9, 1916
June 8, 1018
Dec. 8, 1917

May 18, 1916
Mar. 24, 1918

Meyer, Irmios & Co., Rua 7 de Setembro 165,
Porto Alegre.

Meyer, Siegfried, Rio de Janeiro.

Miranda, Agenor, Bahia

Moeller, H. Theo., Porto Alegre.

Moll, Francisco, Rio Grande.

Molina, Manoel Lopes Agero, (Casa Lucas), Rio
Monteiro, J. A., & Co., Rua de Candelaria 49,
Rio de Janeiro.

Moreira, Julio Cesar, Rio de Janeiro.

Melcher & Cia., Conrado, S. Paulo
Metzler, Hugo, Porto Alegre.

Muller & Co., Paul, Rio Alfandega 90, Rio
Naschold, Carlos, Porto Alegre.

Naschold, Ricardo, & Co., Rua Henrique Dias
57, 8. Paulo; Porto Alegre. )
Noronha, Carlos de, Rua General
Rio de Janeiro.

Nossack & Co., Santos.

Officina Velhote Silva, Para

Ohl, Paul, Para.’

Olliger & Co., Manaos.

Oliveira & Co., Francisco Baptista, Para.

Oliveira, Eduardo, Sauntos.

Ornstein & Co., Rua 8. Pedro 9, Rio de Janeiro.

Ostermeyer, Frederico, Rio de Jaueiro.

Ottens, K, J., Bahia.

Overbeck, W., Rua das Princezas, Bahia,
Pereira, E., & Co., Rio de Janeiro.
Pintsch, Julius, Aktiengesellichaft,
Rio de Janeiro.

Pereira, Alfredo Martins, Manaos
Peters, W., & Co., Manaos.
Petersen, Adolf, & Co., Rua do Apollo 36, P’huco
Pohiman & Co., Pernambuco and Manaos.

Portella Filho, Hermengillo, Pernambuco.

Pralow & Co., Para and Manaos.

Prejawa & Co., Rio de Janeiro.

Regis, Jogo Deocleciano, Florianopolis.

Reinhardt, Cesar, Porto Alegre

Renaux, Carl, Brusque.

Reiniger, Schmitt & Co.,

Reisch, Felix, Manaos.
Rieckmann & Co., ironmongers, S. Paulo.

Ribeiro, Trajano, S. Fra: 1c1<co do Sul (Jordan Ger-
ken & Co.)

Rombauer & Co., Rua Visconde de Inhauma 84,
Rio de Janeirc,

Rothschild & Co., Rua 15 de Novembro 31, 8.
Paulo, o

Runes & Bark, Largo Monte Alegre 6, Santos,
Salemi & Arra, S. Paulo.

Schaible & Kanitz, Rio and 8. Paulo.

Schar, Ernest, Pernambuco.

Scheyer, Otto, Rin de Janeiro.

Schlee, Philip, Manaos.

Schlesinger & Co., Rio de Jaueiro.

Schlick & Co., importers, Rio de Janeiro.

Schmidt, Trost & Co., Santos and 8. Paulo.

Schoenn, Roberto, & Co., Rua da Quitanda 147,
Rio" de Janeiro.

Scholz, Waldemar, Manaos

Schueider, Carl, Joinville,

Schmidt & Co., (Casa Rosenham), Rua 8. Bento
60, 8, Paulo

Schroeder & Co., Porto Alegre.

Schroeter, J., Porto Alegre.

Schumann & Co., Para.

Schwartz, Eduardo, or E. J. Schwartz & Co., or
Bduardo J. Schwartz & Co. (“Guusta do Com-
mercio’’), Joinville, Santa Catharina.

Seligmann & Co., Para.

Semper & Co.; Manaos,

Camara 22,

impo-ters

Porto Alegre.

Feb. 3, 1917
Sept. 9, 1916

\p1i1 14, 1917
Nov. 24, 1916
Nov. 10, 1616
April 28, 1917
June 8, 1918
Dee. 8, 1916

July 15, 1916

Mar. 24, 1916
Aug. 8, 1916

Mar. 8, 1917
June 8, 1916
June 8, 1916
July 15, 1916

Feb. 16, 1917

June 22, 1917
July 18, 1916
May 18. 1916
Dec. 9, 19186
Feb, 3, 1917
May 18, 1916
Mar, 24, 1916
June 8, 1916

June
June
Avg.

8, 1916
8, 1916
8, 1916

Mar, 31, 1917
Feb. 16, 1917
July 20, 1917
Nov. 10, 1916
Mar. 24, 1916

Nov. 24, 1916
Mar. 24, 1916

April 14, 1917
ept. 9, 1916
uly 18, 1916
Feb. 16, 1917
Feb. 3, 1917
Nov. 10, 1916
Feh. 16, 1917
July 15, 1916

May 11, 1917
Mar. 24, 1916

Nov. 10, 1916
May 11, 1917
May 25, 1917
July 5, 1916
June 8, 1916

July 15, 1916
July 15, 1916

June 9, 1917
Nov. 10, 1916
Nov, 11, 1916
June 8, 1918
Feb., 8, 1017
Mar. 24, 1916

Nov. 10, 1916
Feb. 3, 1917
June 15, 1916
May 25, 1917
Mar.

16, 1917

Sergenicht, Conrado, 8. Paulo.

Siemens Schuckert Werke, Rio, 8. Paulo and ¥
Alegre.

Siepmann, Fritz, of Dannemann & Co., Bahia

Silva, Antonio Carlos da, $. Paulo.

Silva & Cia., Domingos da, S. Paulo.

Slues, Osear, Santos.

Simonek & Moreira, Rua do Bom Jesus, P’huco.

Simon, Feliciano, Corumba.

Sinjin, M., & Co., lace makers, Rio de Janeiro.
Sinner, Alfred, Rio de Janeiro and Santos.
Smith, Kessler & Panke (Caza Kosmos), S. Paulo
and Santos.

Smith, Charles, S. Paulo.

Sociedade Anonyma Armazens Andresen, Manaocs
Sociedad Tubos Mannesmann Limitada.

Sociedade Tubos Mannesmann, pipe manufacturers
Rio de Janeiro.

Société Alsacienne de Plantations en Brésil,
Cacual Grande.
Steinbach, Hans, Bahia,

Steiner, Pedro Mauricio, Para.

Steinman, Emilio A., Manaos.

Stock, Emilio, Sauta Catharina.

Stoky, Jorge F., Rio de Janeiro.

Strassherger, E., & Co., Manaos.

Suerdieck & Co., Rua das Princezas, Bahia.
Steinberg, Meyer & Co., Avenida Rio Branco 63,
Rio de Janeiro; S. Paulo

Stender & Co., Bahia

Stofen, Schnack, Muller & Co., Corumba.
Stoltz & Co., Hermann, Santos, Rio de Janeiro,
S. Paulo and Pernambuco.

Stupakoff & Co., Rua S. Bento 7, S. Paulo.

Tapana Plantations Co., Para. .

Thomas & Co., Carlos A., Rio de Janciro.

Trinks & Cia., Peter, Santos.

Trommel, A,, & Co., Praga Tellas 11, Santos;
Rua Alvares Penteado, S. Paulo.

Turnaver & Machado, Rio de Janeiro.

Urban, Eugen, & Co., Rua Conselheiro Saiaiva
30, Rio de Janeiro; Rua S. Antonio, 63, Santos.
Vasconcellos & Co., C., Santes.

Vieira de Mello , Francisco, Rio.

Vieira, Francisco Salles, Manaos (cloak for Semper)

Vieira, Luiz, Rio de Janeiro.

Viuva Behrensdorff & Co., Porto Alegre.
Voelcker & Co., Luiz, Porto Alegre.

Von Hoff, Cacual Grande.

Wachtel Marxen & Co., shipping
Grande

Waetneldt, Bertholdo, Rio de Janeiro
Wagner, Schadlick & Co. (Casa Allema), Santos
and 8. Paulo.

Warnecke & Cia., Hermann, S. Paulo.

Wachneldt, Bertholdo, Rio de Janeiro.

Weiss & Co., Henrique, Rio de Janeiro.

Weiszflog, Max, Santos.

Weiszflog Brothers, Rua Libero Badaro 70, S.
Paulo.

Weiszflog, Alfredo (of Weiszflog Bros.), B. Paulo

‘Weiszflog, Otto,  (of Weiszflog Bros.), Rio de
Janeiro.

Welge, K. H., Rio de Janeiro.

Werner, Fredrichs, Para.

Werner Hilpert & Co., Rio de Janeira. .
Westphalen Bach & Co., Rua Cons. Saraiva, Bahia

Wicdemann & Gins, Porto. Alegre. .
Wille, Theodor, & Co., S. Paulo, Rio de Janeiro
and Santos.

Woebcke, Gustav, Porto Alegre.

Woebcken & Krehs, Adolpho, Rio de Janeiro.
Wolff, Fric, Pernambuco.

Zeising, John & R., Rio de Janeiro.

Zerrenner Bulow & Cia., Santos.

agents, Rie
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MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sors V.ales
Monday, 30 July ... 13 5-32 13 1-32 208200 2$141
Tuesdny. 31 July ... 13 392 12 3132 208150 2§141
\Vedn(‘..s(‘l:ly, 1 Aug. ... 13 1-16 12 15-16 20$200 25141
Thursday, 2 Aug. 13 3-64 12 59-64 20$200 25141
Friday, 3 Aug. ....... 13 1-16 12 15-16 QQ$20() 23141
Saturday, & Aug. ... 13 11-64 13 361 20$200  2$141
Average o 13 3-32 12 31-32 20$200 28141

Monday, 30th July. Bank of Brazil opencd at 13 3.—16(1,
others at 13 1-8d, offering to take at 18 1-4d; no hills offered.
Bauk of Brazil having drawing a considerable amount at 13 3—_16(1
and some money appearing at 13 1-8d, the foreign hanks retired
to 18 1-16d and 18 3-32d and Bank of Brazil raised its rate to
13 7-82d; the market closed steady with nothing doing.

Tuesday, 31st July. Bank of Dirazil opened at 13 3-16d,
others 13 1-8d, offering to take at 13 7-32d. Bank of Brazil ve-
tired to 13 1-16d, hut by close of day was again guating 13 5-32d;
other hanks kept their rates steady at 13d and 13 1-16d, to which
they had reduced them shortly after opening. At close therc were
takers of commercial at 13 1-8d; no bills.

Wednesday, Ist August. Bank of Brazil opened at 13 1-8d,
others 13d, offering to take at 13 1-8d; Bank of Brazil reduced
its rate early to 13 1-16d. hut at close was drawing for the market
at 13 3-32d, with takers of commercial at 13 3-32; no bills.

Thursday, 2nd August.  Banlk of Brazil opened at 13 1-164d,
others 18d.. offering to take at 13 3-32d.  During the day the
Bank of Brazil rajsed its rates to 13 3-32d and  some  others to
13 1-16d: no commercial hills offered  Market closed with no
business doing.

Friday, 3rd August. Bank of Brazil opened at 13 3-32d,
others 13d to 13 1-16d. some offering to take at 13 1-8d. Bank of
Brazil then raised its rate 1o 13 1-8d. The market closed steady
with some repassed bills offering at 13 5-32d, Bauk of 3razil
quoting 13 1-8d. others 13 1-16d to 13 3-32d; business very quiet.
Saturday 4th August. Bank of Brazil and Tltramarino opened at
13 5-32d, others at 13 1-16d to 13 1-8d, offering to take ai 13 7-32d.
No bins offered, the maiket closed with Bank of Brazil quoting
13 7-32d and others 13 1-8d to 3-16d.

Rio de Janciro, 4th August, 1917.

The market opened on Monday. 30th July, with Bank of Brazil
drawing at 13 3-16d. ruse 10 13 7-32d same day and closed this
eveniug at same rate, after a relapse to 18 1-16d on Wednesday,
1st August,

Some bills were offered during the week from Bahia, Pernam-
buco and Manaos, a steamer being said to be loading for the States
at the first port.

There has been some speculative selling at Santos during the
week for future delivery and that market is actually firmer than
this.

Uncertainty as regards the incidence of the projected duty in
the United States continues to stop business and incline that
market to live on 1ts stocks until the matter is setiled. But sooner
or later buying will have to be renewed and when it begins in
carnest plenty of bills should be available.

In spite of the stagnat.on of exports to all other destinations,
to the United States shipments of coffee for the first month of the
current crop show an- inerease of 28,839 bags or 10.5 per cent com-
pared with last year.

The supply of bills depends principally on tonnage: if that
is fortheoming in reasonable quantity ultimately bills will appear,
though perhaps on a smaller scale than last year.

The United States will always require 6 to 7 million bags and
France some 2% millions and other countries some 2 millions that
should be expuited between now and June next year. Prospects of

a very large crop this year will, however, make prospective buyers
in consuming markets wary of laying in large stocks and predispose
to a hand to mouth policy.

For these reasons speculation in either coffee or exchange does
not scem likely to be active this season and though rates may im-
prove a bit when American firms begin buying, general lack of ton-
nage and uncertainty of marketing our produce would not seem
to inspire great hopes of the improvernent being maintained next
vear when the full burden of renewal of specie payments has to

.bo faced.

Approximate Value of Five Leading Exports, Rio and Santes.
In £1,000.

No. Cofiee Meat Manga- Beans Rice Total Per-
days nese . diem

31 January . 1,656 270 80 167 22 2,195 70
28 February v 2,155 393 97 72 22 2,739 97

31 March ... 1,897 122 257 159 29 2,457 79
30 Aprii ... 2,300 262 246 278 22 3,108 103
31 May ...... 1,300 269 270 349 83 2,271 73
30 June ... 1,041 80 153 196 236 1,706 56
31 July ... R36 44 465 85 237 1,667 51
12 Aug. ... 116 13 — 39 1 169 85

The figures for Beans for Jan.-May are for All Brazil, but
for Juns onwards for Rio and Santos only. For Rice the figures
for Jan., Feb., March and April are averages of exports for the
four months at Rio and Santos.

NOTES IN CIRCULATION.

Inconvertible, 81 May 1917 .....co..oeeeenniinn, 1.165.526:323$500
Issued, as per decree 12,528 of 23 June, 1917, ’
for Treasury deficencies ..........cccovevennnnn. 12.000:0003000

1.177.526:323$500

Less exchanged for copper and nickel coins... 6:300$000
In circulation, 30 June, 1917 ..........ccocooo, 1.177.520:022$500

Convertible notes  ........ccoooeesi i, 75.230:9223691
Total 1.252.750:945%$190

PROSPECTUS OF THE
BRITISH TRADE GORPORATION.
Incorported by Royal Charter and sanctioned by the Treasury.

éapitai, £10,000,000, divided into 1,000,000 shores of £10 each, of
which 100,000 shares have already been subscribed and allotted
at par

Issue of 150,000 further Shares of £10 each at par,

ranking in all respects pari passu with the above mentioned 100,060
Shares, payable 10s upon ‘application; £2 upon allotment;
£2 10s on 31st August, 1917; £2 10s on 31st QOctober, 1917;
and £2 10s on 31st December, 1917. Calls may be paid in ad-

vance upon allotment, interest being allowed at 4% per annum,

Directors:—The Lord Faringdon, Governor; Arthur Balfour,
(Chairinan, Arthur Balfour and Co., Ltd., Sheffield); Sir Vincent
Caillard (Director, Vickers, Ltd.) ; F. Dudley Docker, C.B., (Pre-
sident of th@ Federation of British Industries); Sir Algernon F.
Firth, Bart., (President of the Association of Chambers of Com-
merce, and Chairman, T. F. Firth and Sons, Brighouse, Yorks);
W. H. N. Goschen, (Fruhling and Goschen, Merchants) ; The Rb.
Hon. F. Huth Jackson, (Frederick Huth and Co,  Merchants);
Pierce Lacy, (Director, Metropolitan Carriage, Wagon, & Finance
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‘Co., Ltd., Saltley); Lennox B. Lee, (Chairman, Calico Printers’
Association, Ltd., Manchester) ; J. H. B. Noble (Director, Sir W.
@¢. Armstrong, Whitworth, and Co, Ltd, Newcastle-upon-Tyne) ;
Sir William B. Peat, (W. B. Peat & Co., Chartered Accountants);
R. G. Perry, (Chairman, Chance and Hunt, Ltd., Chemical Manu-
facturers, Oldbury); Sir Hallewell Rogers, (Chairman, Birming-
ham Small Arms Co., Birmingham); Sir James Hope Simpson,
(General Manager, Bauk of Liverpool, Ltd).; Harold E. Snagge

D: Y

(Edward Boustead and Co., East India Merchants); H. H. Sum-
mers, (Chairman, John Summers and Son, Ltd., Shotton Chester),
Bankers: Bank of England. Manager: A. G. M. Dickson. Heasd
Office: 13 Austin Friavs, London, E.C.

The British Trade Corporation has been  incorporated by Royal
.Charter with a view to carrying out the recommendations of the De-
partmental Committee of the Board of Trade appointed «to consider the
best means of meeting the needs of British firms after the war as
repards financial facilities for trade.»

The Corporation will specially devote its energies to the development
.of the trade of the British Empire in every part of the world. It will
provide financial facilities, the currency of which may extend over a
longer period than is covered by the usual advances made by banlkers,
and it will be prepared to assist in opening up new chanrels for enter-
prise where it is demonstrated that financial aid ean be afforded with-
out undue commercial isks.

Upon the conclusion of the war it is believed that there wiil be an
extension of the spirit of British enterprise which will cnly requige
financial help to emable it to accomplish good work for the Empire.

The Departmental Committee above referred to, gave speeial con-
sideration to foreign business methods and arrived at the conelusion
that much of the success achieved was due to close coordination of in-
terests. The Corporation will further such coordination in the case of
British commercial and industrial undertakinmgs, as well as afford
Finanecial assistance for the enlargement of works and the extension of
plant with a view to effecting economies in the cost of preduction.

There exists to-day no large British finaneial institution poss’:‘ssin‘g
an industrial department or an organisation for study and research
into new ideas or inventions, which is specially equipped to examine
and nurse new schemes or developments until sufficiently proved and
-ripe for public investment. The Corporation will make this a speeial
feature of its business and will aim at becoming a link beteen British
industty and the British investor. It will take a lead in the formabxop
of Syndicates to deal with business of promise and importance, and it
will associate with itself other banking and financial institutions which
-care to participate in its operatioms.

That the Corporaton has the goodwill of His Majesty’s Government
‘is shown by the fact that the Charter contains the following Clause:—

«In any cages in which as the result of arrangements between

Our Government of the United Kingdom and any other Government.

whether the Government of a British Possession or Protectorate or

a foreign Government, Our Government is desirous 1’ at British

capital shall participate in financial operations not falling within

the terms of any agreements or arrangements with other parties
which may be existing at the date of this Our Charter, and requires
an Agent for the representation of British interests so far as relates
to trade or finance We do hereby, but without in any way limiting
or modifying the powers and rights by this Our Charter elsewhere
conferred, grant and confer on the Corporation the right in such
cases of being such Agent of Our Government provided nevertheless
that Our Government shall be entitled to appoint another agent or
other agents and either in lieu of or in addition to the Corporation
in any special case in which such a course chall appear to Our

CGovernment to be necessary or expedient.»

In connection with the ahove clavse the Corporation has made a
‘declaration in the terms set forth at the end of this Prospectus.

.. The Corporation proposes to appoint representatives in the chief
-cities of the world who will be domiciled with the Bank holding the
Corporation’s agency, and various arrangements for such agency have
‘been provisionally negotiated.. Where similar arrangements are not
practicable it is intended to open branch establishments in important
eentres abroad. The appointment of sueh representatives should prove
beneficial to British manufacturing and industrial interests and effect
an extension of business.

The Corporation will establish information bureaux to collect reliable
data upon openings for foreizn tracde, new contracts, State and other
loans and issue proposals, and generally upon all matters relating -to
fOl‘el_gn trade and the status of merchants and traders. As a result of
‘the information thus gained it will be in a position to determine what
-particular scheme.s it will be desirable to promote and support.

The Corporation will open a credit department for the issme of
credits at home and abroad, and generally will seek to-render to the
commercial community any of the services contemplated in the report
of the Departmental Committee above mentioned.

. The Board has been selected with a view to covering as large a
field as possible of British industrial and commercial activities.
‘forzﬁa&%ﬁama staff to :dvice upon technical questions is in course of

It is believed that the Oorporation will be able to earn from the
various directions indieated above a fair dividend from the commence-
Am:;;q,dand that the pioneer work that it will undertake forthwith will
provide an adequate return upon its capital when normal times recur.
. By Clause 151 of the Deed of Settloment the linbility of shareholders
%?1 limited to the payment of such portion of the nominal amount of

e sﬁ‘:’rﬁ:e}aelg fbléélflfm ast Bhilll not t"pre'vious:ly have been paid up.

eis ement also contai isi i
Bngs}} control of the Oorpordiion. ins provxsmlns for maintaining
a 16 rf:'vlv'fl O;iﬁhfii Royil Oharter ' (which is for a period of 60 years, when
Heport of tn ave to be applied for), the Deed of Settlement, and the
of the Solicitors, Messrs. Nor

Old Broad Stross Lerion E.Cltml' Roge, Barrington, and Co., No. 674

e Dupartmental Committee can be inspected at the offices

A brokerage of one shilling per share will be paid on all allotments

made in respect of applications bearing stamps of brokers or other
recognized agents.

. Applications endorsed with the Declaration as to Nationality, duly
signed, should be forwarded with remittance to the Bank of England
(Private Drawing Office); Threadneedle Street, London E.C.

- Prospectuses and Application Forms can te obtained at the Bank
of England (Private Drawing Office). or at any of its branches; also at
the Corporation’s Office, 13 Austin Friars, London, E.C.

Dated, 25th June, 1917.

COFFEE

The Rio Market closed calm at 78900 to 88000 per arroba for
No. 7, with very little enquiry for the States. Since 23 July the
New York option market lost 9 to 20 points up to 3rd inst, bub
now shows signs of reaction.

The Weather was generally good during the week, with four
whole fine days and some rain falling during the opher three.

The Duty. Nothing further has transpired regarding the pro-
posed duty on coffee, with regard to which the Chamber and
Senate seem to have disagreed.

—The 8. Paulo Legislature has approved an addition of 100
reis per bag to the export duty, for propaganda purposes.

Entries during the week ending 2nd August at the two ports
show increase of 46,865 bags or 18.5 per cent compared with pre-
vious week, of which 18,249 at Rio and 28,616 bags at Santos.

Compared with same week last year, entries at the two ports
show shrinkage of 94,042 bags or 78.8 per cent, of which 11,677
bags at Rio and 82,365 bags at Santos.

For the crop to 2 August, entries at the two ports show shrin-
kage of 495,530 bags or 32.7 per cent, accounted for by increase
of 20,471 bags or 12.3 per cent at Rio, but shrinkage at Santos of
516,001 bags or 38.2 per cent.

Spot Near Rio f.0.h.
Exch. No.7Rio Options No. 7 Cost C.&F.
Store N- Y. -

3 April ... 11 7-8 9 1-4 7.68 98300, 7.80 —_
19 May ...... 13 58 10 1-8 8.18 9$200 8.95 —
25 May 13 3-8 10 1-8 8.22 98300 nom —_
31 May ...... 13 17-32 10 g8.14 98000 8.80 —
9 June s 13 916 978 7.80 23500 8.38 —
15 June ...... 13 11-16 9 7-8 7.80 8$100 8.00 —
22 June ...... 18 27-32 9% 7.68 78700  7.65 —
30 June 13 7-8 9 3-8 7.45 73800 7.90 —
7 July 13 11-16 918 8.08 73600 7.65 8.41
18 July ... 13 11-16-9 1-8 8.08 78600 7.80 8.41
19 July 13 516 9 3-8 8.00 78900 7.70 8.60
25-July ... 12 23-32 9 1-8 7.78 88000 7.45 8.59
31 July ... 13332 .818 7.73 88200 7.80 8.94

Clearances Overseas during the week ended 2nd August show
considerable improvement and aggregate 154,914 bags, as against
only 60,884 bags for the preceding week. Of the total for the
week, 82.2 per cent went to the United States, 12.1 per cent to
Scandinavian ports, 4.6 per cent to the Plate and Pacific and 1.1
to Spain, ‘ . .

Compared with last year, clearances for the crop to all des-
tinations to 2nd August show shrinkage of 809,834 bags or 39.0 per
cent, exports having fallen off to all destinations excepting the U.S, .
Spain, and Plate and Pacific, which show increase of 10.5, 75.6 and
17.4 per-cent respectively, To the United Kingdom no shipments
so far were registered for the current crop.

Coastwise shipments for the current crop to 2nd August show

-increase of 129.1 per cent. -

Of the total of 484,158 bags shipped up to 2nd August, 303,078
‘bags went to the United States, as compared with only 274,239
‘bags for -same period last year. )

"Of the-total shipped this crop up ‘to 2 August to the United
‘States, only 13.5 per cont was carried under the British flag.
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COFFEE CLEARANGES, R1I0 AND SANTOS, ist JULY TO .2nd AUGUST, 1917,

% Crop Crop Week ending
1916-17 1917-18 Ine. or Dec. 1916-17 1915-16 August 2
TUnited States 271,239 303,078 + 28,839 10.5 6,837,718 5,896,114 127,375
France ... 271.810 48,287 — 293,523 82.2 2,474,868 2,391,320 —
Ttaly ... 29,394 36,618 — 32,776 36.7 724,335 1,119,225 —
Holland 30,009 - - 30,000  100.0 157,757 612,582 -
Scandinavia 41,569 30,145 - 11,424 273 135,442 3,260,947 18,770
Great Britain ... 47,593 — —~ 47,593 100.0 396,259 392,066 —
Spain 8,014 10.562 + 4,548 5.6 150.530 130,293 1,638
Portugal 3,328 200 — 3,128 94.0 11,378 12,450 —
— — — — 21,000 94,473 —
30,036 33,268 =+ 5,232 17.4 324,856 328,431 7,131
The Cape  covveeeeenns — — — — 247,257 208,087 —
Japan —_ — — — 5,004 — —
Russia — — — — 7.062 —
Greece — — —_ — — 21,035 —
Totai 793,992 434,158 - 309,834 39.0 11,693,461 14,473,008 154,914
Coastwise . 16,204 37,134 + 20,930 199.1 519,307 987,797 5,211
Grand total ...l 810,196 521,292 — 288,904 — 12,012,768 14,760,200 161,125
Shipments by Flag te 2nd August, 1917:— —Circular of Minford, Lueder & Co., New York, 29 Ju}): —
Bags % Bags % Weck to There is no improvement in the spot demand for coffee and prices
19 July. continue irregular. There has heen quite a break in spot pl'ice_s (?f
British to 1.8, . 40903 G9.5 — Rio 7¢, which have sold at 9 1-4c and Victorias at 9 1-8¢. This is.
To Europe 200 0.3 — the result of recent arrivals. The price of Victorias cannot he ex-
Plate & Pacilic 17,792 30.2 7,131 pected to decline further, as there is none afloat for New York 'and
the spot supply is limited. The visible supply for the TUnited
Total British ... 58,893 12.2 7,131 States has increased and to-day is 727,556 bags larger than last
Other Flags—TFrench ... 50,592 10.4 — vear. It is claimed that hoth the rctailer and the consumer are
CoDuteh 2,099 0.4 — well supplied, much more so than usual, purchases having been:
Italian 34,139 71 — large foir fear of a coffee tax. There is nothing new to Wl‘iile'
American 114,529 23.6 43,653 about the proposed tax. Therc certainly will be a tax imposed,
Spanish 12,616 2.6 1,638 but what it is will be is yet to be decided. However, we are sure
Seandinavian 151,388 31.3 74,371 it will not be retroactive and will not go into effect until sign.ed
Brazidian ... 59,900 124 28,106 by the President. The present situation is weak because the in-
terior buvers are better supplied tiian usual. Our visible supply
Total oo 484,158 100.0  133.914 is larger and the most important factor is that the ibcoming crop
finds Brazil without the usual sustaining factor of large sales for
F.0.8. Value of Clearances Oversea:— future shipment, which have not heen made this year, and which
1916-17 1017-18 has usually been a factor toward holding the market. We see no
Bags £ Bags £ chance for any feasible scheme bheing adopted by Brazil that will
I July to 2 August.... <T.()3,S)()2 1,375,252 © 484,158 951,582 in the long run heip to maintain prices. Any artificial market

3 August to 30 June 10,899,469

26,720.786

11.693.461

Enemy Shipments.
the week.

28.105,038

There were no enemy shipments during

F.0.B. Value of clearances overseas for the week ended 2nd
August averaged £2.031 per hag. as against £1.976 for the weck
before and the the erop to sameo date £1.732 per bhag as against

£1.965 last year.

Embarques during the week under review showed great iw-

provement, their f.o.h. value rvicing to £446,341 against £143,394

for previous week,

Stocks at thie two ports show increase compared with previous
week of 119,326 bags or 37.3 per cent, of which 24,402 bags at

Rio and 95,124 hags at Santos.

United States Stocks, Deliveries and Visible Supply, in 1,000 bags.

1m7

Stocks  Deliv,  V.Sup. Stocks
12 July ... 1,672 65 2,053 1,228
17 suly ... 1,661 130 1,997 1,170
24 July ... 1,770 94 1,952 1,156
31 July ... 1,660 110 1,902 1,081

Havre:

Brazil Other Total Brazil
21 July ...« 1.725 268 1,993 1,927
27 July ... 1,703 271 1,974 1,935
4 August ... 1,670 287 1,957 1,913

1916

Deliv. V.Sup.
35 1,335

58 1,123

71 1,322

74 1,406
Other Total
317 2,244
215 . 2,150
219 2,132

established on such a plan would only result in making a false
basis, which would result in much lower prices later on. With the
United States the only large buyer, the law of supply and demand
must he the feature that will establish prices. Regarding freights,
there is more than wanted in Brazil at the present time at from
60c to 80c per bag. Before the war freights ruled at from 25¢ 1o
45¢ per bag. Offers for future shipmeut are held back owing to
the uncertainty as lo freight rates later on. The receipts, while
late, show signs of increasing and should soon hecome a factor in
establishing a market.

Cost and Freight.—Offerings have not been plentiful. Cabling
under the censorship is expensive and reasonable bids are desired.
Offers are lower, especially for Rio 7s. The cheapest sales we
know of are Santos 4s at 9.40c, London credit, and Rio 7s at 8.05¢,
American credit. Santos 2-3s are offered at 9.85¢ and 4s at 9%4c,
London credit.

Deliveries of Brazil coffec in the United States, while good, do
not represent the spot business, being largely ex-ship and partly
exports to Kurope of coifee previously purchased., Tor the 28 days
of June they are 457,038 bags, against the Exchange figures of
841,252 hags in May (which are uncertain) and 498,693 hags last.
year. .

Milds.—The spot demand continues very moderate, with prices.
on many kinds very nominal. The stock in the United States, as.

of June 25th, is the largest ever recorded by the Coffee Exchange,
and is known to be incorrect, as there is quite a large amount of
coffee stored in warehouses, that do not usually store coffee, owing
to the congested condition of the customary warehcuses. The
assortment of desirable selections is much improved. Arrivals of
Colombian coffee should decrease from now om until Qctober, s
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the first crop is practically shipped and the second crop is not VALUE OF GOFFEE GLEARED FOR FOREIGN PORTS
due until next October. The stock in the United States, according :
-to Exchange figures was on 25 June 859,787 bags, compared with IN BAGS OF 60 KILOS.
798 929 hags last year. The deliveries between 1 and 25 June were
116,732 bags, against 236,351 hags last month.

Coffee Futures.—Trading during the week has consisted mostiy Aug 2 \July26 | Aug 2 | July 26/Croplo Ang 2/1917
of switches from July to more distant months. Notices for July o P
deilvery only amounted to 5,250 bags. With July pretty well R 1;333 25_30 g £__" Bags £
liquidated, a moderate recovery in prices is.in order, and shoulid R " T
he taken advantage of to sell, as indications point toward the — SEMOSeecsesseaes- .| 133.681| 40,104) 218212 8172 335,281 680,48
establishment of a lower basis later. To-day the market closed Tolal 1917/1918..| 154,814) 60,881 314,583, 120,20T)  484,158) 951,582
quiet, at from 7 to 23 points decline from last Friday’s close. The do 1916/1917,. 319,175} 173,116 277,512 407,188 195,812 1,375,252

areatest decline was on the near months.

<

Coffee Statistics

ENTRIES.
B 1IN BAGS OF 60 KILOS.
During the week ending August 2nd, 1917.

COFFEE SAILED.

During the week ending August 2nd, 1917, were consigned to

FOR THE WEEK ENDED | FOR THE CROP 10 the following destinations:—
RIO -
Ang. 2 | July 26| Aug. 3 Aung. 2 Aug. 8 IN BAGS OF € KILOS.
i1 1437 1916 1917 1916
Ceniral and Leopoldinn —
IRId ...... ceeasen 59(;;1:} 20.708 41,927 15g'.53] 149.620 EUROLE & TOTAL
nlan 1,133 7 — 2,355 545 e | UNITED ot o .| RIVER OTHER y CROP
) Crastwise, discharged .. 2,0:7 — 3.048 4.49 16.740 PORTS | gy aws “lf:;;':f‘ COAST| prarn| OATF | yours | PO% | ro paim
: Total.ieiveserecrees 35,705 1.456 al 878 163.411 150.914
. “Transferrod from R © P Rie... 9,851 6,277, 1,017| 3,20] — — 1 =ztzs0f t79.504
Nictheroy ..... - — 1.888 - 3.63.  Santos...| 1i%,524]  13,38t] £201] 3,936 — — | 1s5'575| 84i.698
: Nebt Entries at Rio...... 50,705 5 38 < ‘4= 9g3
0,995 21456 488121 18 =l 7288 ygigng1e | i29,876) 20408 520 TIBY  ~ — | teo125| s2:1,202
WNictheroy from Rio &
leopoldina......eevs — _ 8.070 23,321 18631 1916/1917.. 87,761l 222070| 3,601] 9,344 —_ - 822,7:6| 610,i96

Total Rio, including |
0> 21.480 Bl 882 186.735 186.261

N Nictheroy & trauvsit, 30.7
" L “Total Suntos: to 8rd 260.745  282.127| 348 105 843.062)  1.819 03
i . | . =
Tots Rio & Sanles.| 5u0.48  ©53.593 894 49-)' 1.C19.87|  1.b15.547
- : COFFEE PRICE CURRENT.
The totul entries by the different 5. Paulo Railways for the Crop 10 Aug 2 . . ’ _
; 1917 were as follows: . During the week ending August 2nd, 1917.
I . Per I..maining .
} Past Sorocabana Tolal at Total at u
Jundinhy and others 5. Paunlo Santos S. Paulo ol
19171915 ©29.49 37.693 567,198 §53 €82 — Jul iy | only | Juy | ang.| Aug.|ave-| Soo
101601917 1.285.uv T.428 186159 1.319.0%8 — R R It S I B el e Sl (oo Al
FOREIGN STOGKS. ——— | —_—
IN BAGS. OF &0 KILOS. RI0—
. _ Markel N. 6 10k.. — | 5.6bl — —
Aug.’ 2/1917, July 26 19L7. Aug. 31915, 5 651! B Tv0| 5.720; B.720
. « N. 7 — 5.016 —_ —_
AUntted Stutes Ports ... 1 660-000 1.97G.000 1.081.000 5.515| 5.583| 5.983] 2.515
Havre.iiearsasaisasess 1.9 GO0 1.993.000 2.150.000 » N.8 — 5.875 — —
: 5.879) B.ddv| B.44T| 5.47 b.
Botheavessnaens — - ’ — » N.O — | 6.293 — —
Deliverios United Stales 110 000 4.000 T4 000 - 5.288, 5.8f1] 5.811 5.511 5.
Visible Supply at United i SANTOS— .
Stites ports..... 1.962,000 1.952.000 1,106 000 Superior per 10 k.. | 8.160| 6.0 5.100| 5.100] 5 €00 5.U00 5.\.616 -
v Good Avernge ....-| 4.400] 4.400] 1.40C) 4.400 4 00| 4.800] 4 366 _ :00
SALES OF GOFFEE. Buse N. 4 » — — - o — — — adliys
During the week ending August 2nd, 1917. N. YORK, per tb.. Aug 3
Spot Rio N. 7 cent. — — —_ — — — _ -
Aung. 2/1017. July. 26/1917, Aug. 3 1916, > s > 5 . —_ — — o —1_’8 — - — :
Bi0rrraairaens e rraeens 30 912 26,699 93.944 »SemtosN.T | — | - = S T T T —
SAntoS.eiisiiaannns carieiaen — — 62.000 .
e Options—
Totaluusesceseeneeaneennanns 30.9:2 26659 85001 h%ge o | rmel 7esl eml fw 78| .56
» 687 7.91 7.80 7.83 T80 7.8
COFFEE LOADED (EMBARQUES). . | a0l 803 soo T s.02l 7.63
IN BAGS: OF 60 KILOS. HAVRE por 50 kilos
DUING WEEK ENDID FOR THE GROP TO Ul;“"é‘zl;&- . f“":)cs - _ | w2.78! 10037
. » Dec .. n 101,50, 05 50 9.7
o7 | ot 6 | 107 | 1016 » Maro... > 100.20) 101.25) 68,33

Aug, 2 July 26| Aug. 3 Aug, 2 | Aug, 8 HAMBURG por 12k

Options..... pfounig
4 o iey S0 » Sepb.... > — — — —_ — _ —_
Ri0csiceiiiereernvanreaiecsnas 54,140 17,348 59.402 162,764 lﬂlv_('-ﬁ'— »w Dee.... » — — —_ - —_ - — -
Nictheroy.. = |- - 8,316 — 6.539 y o Mar. .o s - - - — _ — -
Tn transit.,..vecieeieionnees o - — -~ -
Totul Rio including Niethoroy 7 LONDON cwt.
oy T oo DAMB) ST 62T 82764 197,661 Optlons..... shillings
os & ! wessewsrveveecsa 5,61 - o= = = =R B ]
| 163,619  45280) 67,987 JTB0T] I3 034 v %?; . so8| 19/6| 49.8) 408|499 49/9| 45/6) —
' Iy e - » Mar..... » — ot - =, = ol B —
B Rio & Bantos.........| 219,761 72608 60,65 603,671 £96,150 ) ois| oi/e| oe-| wBl 62-| 82| BL1O| —
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COMPANHIA COMMERCIAL DE SAO PAULO

CABLE ADDRESS

P. 0. BOX 1113.

> DO &

SAO PAULO
Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal. ;
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.

AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON.
GOLE AGENTS FOR THE STATE OF S. PAULO OF THE HAGEMEYER TRADING GOMPANY OF NEW YORK.

“WYSARD™

OUR OWN STOCK.

IN BAGS OF &0 KILOS.

RIO Stock on  July 25th, 1917 .ooeivuniiiiiiin.
Entries during week onded Aug.

Londed <kmbarquess, for the weok Aug. 2ud, 1917....

STOCK IN RIO ON Aug. 204, 1917, 0ivviiennnn
Stock at Nictheroy aund Porto ua Madama on

s July 26th  1917....0.000-0 12 ')S_}Q
2 Aftoat on  July 26th, 1917... 370
Entries at Niclhetoy plus total embarqgues inclu-
ding WranBitossiaesesresransiiieacieass RPN 77.4069
90.369
Deduct : embarques at Nictheroy, I'orto du Ma-
dutma and  Vinnnn aud sailings  during the N
week Aug. 20d,1917........... [PPSR o 21.250

STOCK IN NICTHEROY AND AFLOAT ON July 26th, 1917.
STOCK IN 18t and 20d HANDS and THOSE AT NICTHEROY

and AFLOAT ON Aug, 2nd 1917.........
SANTOS Stock on  July 26/ 1917 ..oiiiiii oo .
Eutries for week ended Aug, 20d 1817.......
1.5i4.740
Loaded (embargies) during same weok.......... 165.6i9
STOCK IN SANTOS ON Aug. 2nd. 1917..
Stoek in Rio and Suutos on Auvg. 2nd, 1917,
do do on July  26th, 1947...
do do on Aug  Brd, 1816,

MANIFESTS OF GOFFEE.
RIO DE JANEIRO.
During the week ending - August 2nd, 1917,

VESTRiIS—Uruguay
Ditto—Argentinag

Leon Israel & Co ...
Leon lsrael & Co

AMAZON-—Argentina
itto ., ...
Ditto—Uruguay

Jesgouroun Irmaos
Hard, Rand & Co ...
Jessouroun Irmaos

RIO DE JANEIRO—United States .

.843,116

.oU9 246
.989.720
1.705.022

| -

200 250

180 1,555

Pan-American Hide Co. 4,000

Ditto— MeLaughlin & Co ..

Ditto— ., Carlo Pareto & Co .. 2,000

Ditto ., Jessouroun Irmaos ... 1,000

D}tto—- Pinto & Co

Ditto— Pestana & Co .. 9,851
LEON XII—Madeira J. A, Hardman ...

Ditto—Portugal A. Brito Sobrinho 7
ESTRELI:,A—Norway McKinley & Co ..ovcvane.

Ditto  ,, Jessouroun Irmaos

D:_r:‘o— " Pinto & Co

II))_lém " Atlas Coffee Co ..

itto—  ,, Castro Silva & Co 6,200
SIDDONS—Argentina e Zenha Ramos & Oo ... - 1,400

Total overseas

19,333

Note.—In our last issue we gave shipments to United States

per 3.8. Al Seebree of 9,000 bags as “sundr
of this shipment was made by Messrs. Pinto & Co., Rio.

RIO—COASTWISE,
SIRIO—North

McKinley & Co

_Ditto " . Pinheirg & La.de.ﬁ:;, ......
Dies v . Bequeira & Go o
Mitto— o Theodor Wille & Co ...

De Lamare Faria

y shippers'” ; the whole

50 730

Hard, Rand & Co

Ditto— ” - .
Ditto— Cia. Leme Ferreira .....
Ditto— ”" Bd. Johnston & Co ... 2,700
Ditto— Santos Coffee Co ... 500
Ditto— . Leite Santos & Co ... 250
Ditwo— B Frederick Englehardt ... 20 12,570
LEON XIII—8pain Venancio de Faria .. 400
Ditto— . Naumann Gepp & Co. 250
Bitto— . Pascual Gomez & Co ... 754
Ditto— .. Bacearat & Co ... . 125
Ditto R. Hermanos 31
Ditto— . Eugenio Roso 1,561
RIO DE JANEIRO—TUnited States . Picone & Co e
Titin— " . .. A. C. M. Wright .. .. 4,000
Ditto— . Naumann Gepp & Co. 4,000
Ditto— J. C. Mello & Co ...... .. 2,250
Ditto— . Ed. Johnston & Co . 500
Ditto— . 8. Cramer 18,255
STEPHEN R. J. Aron & Co
Ditto— Arbuckle & Co ... 10,000
Ditto— Teite Santos & Co 6,000
Ditto . Hard, Rand & Co ........ 4,866
Ditto— . 8. A. M. Wright & Co. 4.000
Ditto-- Cia. Prado Chaves ..... 3.5%0
Ditto Picone & Co ...
Ditto— Cia. Leme Ferreira 43,668
AMAZON—Argentina Ed. Johnston & Co
Ditto— R. Alves Toledo &
Ditto—  » Levy. & €0 .ovvereniens .
Ditto o Raphael Sampaio & C. 300
Ditto— . Hard, Rand & Co 201
Ditto— . Teite Santos & Co 198
Ditto— . Belli & Co 4
Ditto— Jessouroun Irmaos .. 380 2,755
SARK--United . Arbuckle & Co 17,000
Ditto— . J. Aron & Co ...... 10,000
Ditto . Hard, Rand & Co 5,000
Dittn— Picone & Co ...
Ditto— Ed. Johnston & 4,000
Ditto— 8. A. C. M. Wright...... * 4,000
Nitto— Ravhael Sampaio & C. 3.000
Ditto Molaughlan & Co ...
Ditto— Grace & CO ...
Ditto Santos Coffee Co ....... 1000
Ditto B. Alves Toledo & Co. LU0
Ditto— Prado Ferreira & Co ... 1.000
Ditto-- J. 0R0PI0 .eceeieeniens . 1,000
Ditto— ., Ed. Johnston & Co 1 55601
Total overseas ... — 135,581
ITABERA—South Braail .. De Lamare Faria ... 167
Ditto— . . Theodor Wille & Co .. 100 267
MURTINHO—North Brazil De Tamare Faria ......... 490
Ditto  ,, Zenha Ramos & Co 20
Ditto  ,, . Ornstein & Co . 110
Ditto— Theodor Wille & Co .. 100
itto—" McKinley & Co ... 200 920
Total coastwise ... - 1,917
SANTOS.-
During the week ending August 2nd, 1917
VESTR})SiR!‘}i%?;ﬁma - Jessouroun Irmaos .. 921
Ditto— guay « Raphael Sampaio & C. 150
itto ” Leon, Israel & Co ... 100 3,7t
ESTRE]I);;[;A—Norwny Cia." 'Prado Chaves ... 925
Dilo m . J. ¢. Mello & Co .. 750
G » . Jessouroun Irmaos .. 500
SANTOS—COASTWISE
ITAPERUNA—North Brazil ... A. Ba e
Ditto—South B + ulle cossnnenninns 256
razil . Venancio de Faria ... 3% 626
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1 E—South Brazil ... Venancio de Faria 709

i . J. de Almeida Cardi an

Ditto  » e E. Struckmeyer 100

Vitto—  » J. C. Mello & Co 200
Ditto— Pascul Gomes & 50 1,929

0CK—South Brazil . Taiz F. dos Santos ... 72

OTAP Ditto— " Souza Santos & Co ... 50
Ditto— Bento Souza & Co . 20 142
1TAGIBA—North Brazil ... A. Bulle ... — 617
Total coastwise ... — 3.294

MANIFESTS RECEIVED AFTER DATE OF ANALYSIS.

PROVENCE—France . Jessouroun Irmaos .. 2,655
Ditto— . > R. Alves Toledo & Co. 2.503
Ditto o+ Nioae & Co
Ditto— J. C. Mello & Co ... 2,000
Ditto— . ‘Naumann Gepp & OCo. 1.750
Jitto—  w Joao Osorio
Diteor— . Levy & Co
Ditto— . - Prado, Ferreira & Co.... 1000
Ditto—  w Whitaker Brotero & C- 1.000
Ditto Hard, Rand & Co
Ditto— " S. A. C. M. Wricht 1.000
Ditto— . Cia. Leme Ferreira ... 500
Ditto— » Raphael Sampaio & C. 500 .
Ditto— Azevedo, Silva & Co ... 2
Ditto—Consumptior Azevedo Silva & Co ... 4
Ditto— . Casalta & Co .ot 3
Ditto— TDomingos F. Martins ... 2
Ditto . . Jessouroun Irmaos 1 1947

PERNAMBUCO MARKET REPORT.

Pernambuco, 27th July, 1917.

Sugar. Entries are now very small and to 24th were only
27,291 bags, compared with 7,512 bags for same date last year.
Market is firm and planters continue to get same prices as last
week for all that comes along, but these up-country stocks will
soon he exhausted now. The s.s. St. Croix took 18,700 bags of
crystals to Buenos Aires and any more that comes along will find
same destination, as demand is keen for that port and Montevideo.
Bruto secco is again very firm as export shippers are once more
in the market and some sales have been made during the weck at
4$200 bagged. A sale of new crop sugar is also reported this week
of 30/40,000 bags white crystals direct from planters to a River
Plate shipper at 9§ and 93400 bhgged at station, half in September
and half in October, which seems a fine price for planters, as it
is a premium of 500/900 reis vpon to-day’s prices in the market
and will mean that the home n‘ig),l'kets requiring new crop crystals
for early delivery will have to pay still more money for their sup-
plies. The prospects for the growing crop continue excellent and
if all goes well may exceed the'one now ending by at least 20 per
cent or more. Shipments during the week have been: Rio 20 bags,
Santos 7,040 bags, Rio Grand8 ports 4,483 bags, Buenos Aires
18,700 bags and Northern ports 1;300 bags.

du

Cotten. Tintries to.24th have been 13,547 bags compared with
2,660 bags for same date last year, but “there is no improvement
so far in quality. Market has ‘heen quite firm during the week
amfl on 24th a further 500 bags were sold to a mill and also a
shipper at 358, but price then became weaker and shippers would
not pay over 34§ and after some. resistance from the sellers decided
to deliver and about 1,000 bags have been sold during past two
fiaYS. Although same price is still quoted the market is weak, aud
if .sellers were to press stuff on"the market, in all proBability this
brice would not be maintained. , Shipments during the week have
heen: Rio 300 bags, Santos 724; bags and 500 pressed bales, Rio

Grande 100 bales, Ttajahy 40 Bales, Pelotas 250 bales and Porto
Alegre 100 bales.

Coffee market unchanged, with buyers still at 10§ to 10$500
for general run and 1183 for superior quality.

h
(‘:ereals in steady demand, at 78 to 78500 per bag of 60 kilos
f_ol' m-llho; whilst beans are very firm, imported lots of good quality
fetching up to 31§ per bag of 60 kilos, with home grown at 31% to
328 ; farinha, imports from Porto Alegre, 58800 to 6$ per bag of

'15;91 kilos and home grown unchanged at 15% to 16§ per bag of 100
ilos. . g

Freights,
for Liverpool.

) ) -
Nothing . new- anﬂ no steamer so far on the berth

Exchange has been weak; 23rd, collection was at 12 7-8d, the
rate tlen declining to 12%d, but closed with banks offering
12 13-16d ; 24th, collection at 12 13-16d and same rate was main-
tained all day and small amount of private paper was done at 13d;
25tk opened at 1237d in foreign banks and 1-16 better in Banco de
Recife for collection, but on Rio advices coming to hand dropped
to 12%d and at close 12 5-8d was best obtainable; 26th, collection
was at 12 5-8d, but later 1-16 better was offered for business and
market closed with firmer appearance; private was done in the
morning at 12 13-16d; to-day rate is firm at 123{d, hut no money
offered. ~

Railway News
.YHE LEOPOLDINA RAILWAY COMPANY.
-ESTIMATED WEEKLY TRAFFIC RECEIPTS.

) Receipts for Week Totai f
Year |Week Ended. L ° “is(-,r o
Currenoy. Exch. Sterling, Jan.
1917 Z8th, July. 646:0008 12 12/16 | £ 84,437 £ 760.259
1916 24th. July. 523:000% 12 19;82] £ 27444 £ 631,607
Increase.... — 128:000% ! 7132 £ 7,043 £ 128,758
DBecrease.... - - — — -
— | .
THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
RBeceipts for Week TOTAL
Y k Ended from
ear Weel Ende Currency. Exchange Sterling |1st January
1917 29th, July. | 596:7€3$590 12 11/16 | 81,626-1G-6| 684,146-8-6
1916 30th. July. | T73:955%500 12 9/16 | 40,h11-14-4{ 716,530-17-8
Increase,.. — — 1/8 — —
Dacrease... — 177:585§ 700 — " 8,964-37-13 35,004-9-2

Differences for the week ending July 29th were:—Differences
of exchange, increase £403 2s, meat, increase (737$500) £38 19s 9d;
beans, increase (11:559$300) £611 1s 7d; other traffic, decrease,
(189:8828500) £10,038 1s 2d; net decrease £8,984 17s 10d.

cOCOA

—Cocoa dealers here are awaiting word from Washington re-
garding the plans of the Administration before anticipating the
future. The trade is anxious to hear if the stocks in manufac-
turers’ hands are to be taxed. .

According to the text of the Senate Committee’s War Revenuo
bill, which was published in “The Journal of Commerce” yester-
day, there is to be 2 tax of 8c per pound on all crude cocoa pro-
duced or imported, and sold or removed for consumption or sale
and on all prepared or manufactured cocoa and chocolate imported
and sold, or removed for consumption or sale, a tax of 5c per
pound, such taxes to be paid by the producer or importer.

The trade is anxiously awaiting the revised bill, which Is
sclieduled” for material amendments in the Senate and further
changes in conference. It is feared that some action will be taken
concerning placing taxes on the stocks on cocoa now in the hands
of manufacturers here. : , .

As a result of the war there are excessive stocks of cocoa 1n
New York at the present time, said a dealer yesterday afternoon
when ho was discussing the situation with a representative of “The
Journal of Commerce,”” He pointed out that the large stocks here
were brought to this port because it was impossible to ship the
product to Germany. . .

Because of the large quantities of cocoa on hand there have
not been the excessive rise in prices such as have occurred in other
commodities, the ‘dealer explained,
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With the United States as the world’s chief consumer of crude
cocoa. the opinion has heen expressed that New York would one
Jday become the cocoa centre. as it has the coffee centre.. of the
world.  Some progress towards this goal was made du.rmg the
vear 1916, according to . K. Casey, commercial agent in charge
o the local office of the Bureau of Foreign and Domestic Com-
weree in the Custom House. “Large as have been the purchases
of cocoa in the past, the fiscal year 1916 establishied a new 1-009rd
for hoth quaniity and value in the United States, with respoct\\'_o
demands of 26 per cont aud 53 per cent over the figures for 1915,
which latter was inself a record year.”’ says Mr. Casey’s statement.
The year’s imports of crude cocoa and those of the preceding years
for comparison were as follows:—

Quantity—lbs. Value
1611 13R.058.341 $14,552,879
1912 oo 145,968,945 15.931,536
1013 140,039,172 17,389,042
1914 176,267.646 20,797,790
1m3 e 192,306,634 22,893,241
T916 s 243,281,939 35,143,865

In a discussion of the status of New York as a centre for ihe
international cocoatrade, Mr. Casey points out that “while the
United States is the largest consumer in the world, it neither
ises Cocon Lot fixes tie prices for the enormous quantitios which
it annually buys—and buys in large measure, it should be noted,
dirveet from the producing countries. The United States purchased
through Europe but 10 per cent of its total supplies of raw cnvoa
in 1916, 13 per cent in 1915, 22 per cent in 1914, 30 per cent in
1013, 21 per cent in 1912 and 22 per cent in 1911,

“Ihe war has wrought a great mauy changes in the American
sources of supply for cocoa.  In 1916, especially, there was a shift-
ing of the ports of embarcation, the Duteh West Indies. Chile,
British Guiana, Peru. British West Africa, and French Africa
appearing for the first time among the direct shippers of cocoa ta
the United States, and Brazil. with a gain of $4,000,000 to its
credit, reached a new prominence in the trade.  The United States,
however, is in the anomalous position of making direct purchases
from the producing comtitries at Europe(regulated prices. Though
we buv more raw cocog than any other country in the world. the
prices are fixed at the London auctions. A smail heginni..g was
made in the year 1915 to make New York a commanding cocoa
centre. In that year the United States ve-exported to other coun-
tries 22.979,054 pounds of raw cocoa. as contrasted with sliipments
towalling 41577622 powds n 1914, 7432726 pounds in 1913,
A.250.830 pounds in 1912 and 4,393,726 pounds in 1911. Consider-
able progress was made in 1916, with re-exports amounting io
SEAR448Y pounds, but. while this and the expores for 1915 exceed
many million of pounds the re-cxports for earlier vears. the ship-
ments from enly a very small proportion of the total world trade.
1¥ New York is ever to assume u position as the world’s cocoa
centre, greater stability must first he given to American transace
lh‘m.» through a proper trading organisation and through co-opera=
toln among ihe importers. A study of the situation more than
a year ago showed the chicf trouble to he the lack of an American
tocoa exchange. The need of such an institution was admitted

by all the leading cocou users of the United States. There is no

other commodity of like importance that does not have a resularly
< 3

. M "1 " < . .
organised hoard.” —New York Journal of Commerce, 6 July,

RUBBER

Cable Quotations for Hard Fine.

) London per 1b. and Para per
kilo:—
London Para
s. d.
3lst March, 1917 ............ 3 2y 58400
14th April, 1917 ............ 3 1% 58200
5th May, 1917 .............. 3 0 438600
May 26th, 1917 ............... 3 2 4$800
June 2nd, 1917 ............ 3 2 4$750
June 30, 1917 ............... 211y 43300
July 7th, 1917 ............... 3 04 43300
July 21st, 1917 ............... 3 2 4$600
28tk July, 1917 ............... 3 34 58100
4th August, 1917 ............ 3 3% 4$800

—Prices are rising in consuming markets and seem likely {o
rise unless tonnage from the East can be arranged.

Amerizan users are said to working on stocks of one month’s
supply as against usual three months’. Permits are easier but
ihe lack of tonnage in the East and rumours of a 10 per cent duty
in the United States explain the movement of rubber to the States
and the enhancement of prices.

Is this Neutrality? enquires the ‘“‘India Rubber World” and
sonie other journals in what seems a circular letter by some cor-
respondent at Rio de Janeiro; but inspired, without recognition,
by an article in “Wileman’s Brazilian Review” of 15 May, 1917,
in which, word for word, the incongruity uf the preference of the
Lloyd Brasileiro for German shippers is commented on. But
pilogiarism or no, so long as it serves its ends and prevents Ameri-
can firms from dealing with the detested enemy, as we trust will
be the case, whatever form it may be given, the paragraph will
not have been wasted.

Rubber Planting in the Phillipines. On one of the southern
island, called Baritrau, close to Mindanao, 70,060 trees are just
heginning to bear and this year produced 50,000lbs. of crépe of
hest quality, which sold at the highest price on the market. The
cost per lb. is said to be a trifle less than in the Malay States.
If 70,000 trees, enquires the “India Rubber World,”” why not
700,000 or 70,000,000 and he emancipated once and for all from de-
pendence on either Brazil or the Middle East  Why not, indeed,
if only the island is hig enotigh!

MEAT
EXPORTS OF MEAT—Tons of 1,000 Kkilos.

Rio Santos Total
1916 1917 1916 1917 1916 1917

January — 3,407 1.179 2,646 1,179 6,053
February ... 1,330 5,547 459 3,327 1,798 8,874
March .. 2 1,202 1,298 1,565 1,300 2,767
April L. 203 3,756 1,748 2,113 1,951 5,869
May ... 2,538 3,113 2,199 2,946 4,787 6,059
June ... 4 2,450 1.421 8,592 1,425 6,042
6 months ... 4,086 19475 8,304 16,180 12,390 35,664

6 mos. avg. 681 3,245 1,384 2,698 2,035 5,944
5 mons. avg. 816 3,405 1,71 3,149 2,744 7,405
Kxports in June were ahout the same as for May, but com-
pared with the average for the previpus five months, Jan.-May,
show a shrinkage of1,461 tons or 19.7 per cent, due probably to
shortage of tonnage. .
Rio Santos Total
. 1916 197 1916 <1917 1916 1917
Value f.o.b, in £:—.. . .-
June ... 199 124,460 57,740 182,481 57,939 306,941
5 months ....153,762 772,157 267,104 574,788 490,866 1,346,945

6 months ....158,961 906,617 324,844 757,269 478,805 1,653,866
Value f.o.b. in Contos of Reis:—
June ... 4 2,205 1,137 3,233 1,141 5,438

=

5 months .... 3,134 15,323 5,497 11,350 8,631 26,673

6 months .... 3,138 17,528 6,634 14,583 9,772 32,111
Value f.o.b. per ton, Rio and Santos:—
1916 1917 1916 1917
Month of June ..ol 8018 9008 £41 £46
Average, 5 months . 7878 900$ £38 £45
Average, 6 months 788% ‘9008 £38 £46
Destinations, Rio and Santos, in Tons of 1,000 kilos:—

191¢ 1917
United States .....ccooiiiivieiiiiinieiniiiiiiiereenn. 2,292 183
Egypt — 2,998
France e 247 —
United Kingdom : 2,981 1,342
Italy and Mediterranean i 4,646 31,210
Total 12,390 35,663
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Of the totat shipped during the first half of the current year,
€7.5 per cent went to Italy and Mediterranean, but only 3.8 per
cent to the United Kingdom. ‘ .

British and Argentine Meat Co. The annual general meeting
of the Buitish and Argentine Meat Co., Ltd., was held lately ab
River Plate House, B. C., Mr. J. A. Wood (the Chairman) presid-
ing. The Seeretary (Mr. J. Bradbury) read the notice and the
auditors’ report, The Chairman said he feit sure that the share-
hoiders would consider the report to be a satisfactory one. About
80 per cent of all the company’s importations were amade under
contract with the Government, and they had done very fairly out
of these coutracts, even after allowing for the considerable portion
of the profits which returned to the nation under the heading of
income tax and special tax on profits. As large owners of retail
shaps the company had had many difficaltics to encounter, bub
taking their retail shops altogether the financial result had cer-
tainly heen Letter than he was able to report last year. The com-
pany had been able to obtain all the stock they required on the
other side. The average price in dollars paid for steers was higher,
but prices realised for hides, taliow, premier jus, etc., were higher
and therefore the sterling cost of meat shipped was not much
higher than in the previous year. The prices paid by them on the
other side must be fairly satisfactory to the estanceiro and should
certainly have the effect of increasing the breeding of cattle, etc.,
suitable for shipment to Europe. After the war the demand for
meat for Burope must be large, and the Argentine estanceiro
would have no difficulty in selling, and, the Board hoped, would
ke in a position to supply plenty of stock. The outlock for supply
of stock during the winter mouths in the Plate—the months just
coming—was quite fair, and they fully anticipated filling their
requirements without difficulty. The total shipments of frozen
and chilled beef and mutton from all sources—that was, the Ar-
gentine, Bruguay, Australia, New Zealand, etc.—to this country
and the Continent in 1916 were 915,000 tons, being about 10 per
cent gver the shipments of the previous year. Arrivals in this
country and the Continent from the Plate alone equalled 562,000
tons, against 422,000 tons. They shipped from Campana either
to this country or to the Continent or other places during 1916
nearly 82,000 tons of frozen and chilled meat, or frozen srudries.
With regard to the proposed allacation of the available profits, he
thought the most satisfactory item was the addition of £100,000
to the reserve fund. A company doing a business of this class,
and with a turnover of such magnitude, ought to he strengthened
at every opportunity.

The managing director, Mr. Sidney Young, at great incon-
venience to himself,, and at a time when travelling by sea was by
no means a luxury, decided t0 proceed to the other side and go
fuily into all matters there in order to promote the company’s in-
terests. One of the objects the Board had in mind in inviting
the managing director to take a tour of inspection of the com-
pany’s Argentine properties was to enable a full investigation to
be made of the possibilities of commencing the exportation of
frozen meat from Brazil to Europe. After going fully into the
matter on the spot, Mr. Young was able to report that an oppor-
tunity had heen found for starting work in Rio, and as a result
the Board sanctioned the formation of a small company in Brazil,
four-fifths ef the capital of which was subscribed by this company
and the additional capital required was provided on loan by this
company. The company in question was controlled and managed
by their representatives in conjunction with the original owner.
who had been exporting meat for some months. The new company
leased cold storage accommodation, and carried on the business
under conditions which wculd enable the directors to get practical
knowledge of Bragilian local conditions; and if, as they fully an-

“ ticipated, the result was satisfactory, they would then take steps

tq place it permanently on a favourable footing. There were plenty
of cattle in Brazil, and it was only a question of time for the cattle
breeders to improve the quality of the animals. The net profits
earned in the year were satisfactory, and considering that their
sales in this country, the Argentine and abroad came to just
£8,0f10,000, the profits, which, after allowing for income tax and
8pec.n-11 tax, came to only about 5 per cent on the.turnover, were
certainly not excessive, Respecting the progress of the business

in the current year, he remarked that they had secured all the
stock they requirved; what had heen brought over for free sale had
met good markets, and the new financial years had commenced
under distinetly good conditions. In conclusion, he moved ilie
adoption of the report and accounts and the declaration of the divi-
dends and honus recommended.

BEANS

MANIFESTS OF BEANS.
RIO DE JANEIRO.
During the week ending Angust 2nd, 1917,

Bags of 60 kilos.

WAIMANA—United Kingdom ... Jessouroun Irmaos .. — 6,000
RIO DE JANEIRO—United States . Bordeaux & Co ........... — 1,000
ESTRELLA—NOTWAY cerevceeennes Jesscuroun Irmaos .. — 1,780

Total overseas ... - 8,782

Note.—The total of the manifest for Rio of the s.s. AL
Kersaint, published in our issue of 17 July as 17,400 bags shipped
iy Jessouroun Irmios & Co. should rcad 1,500 hags and the total
for the steamer 2,700 hags instead of 5,200.

SANTOS.

RIO DE JANEIRO TUnited States. V. de Oliveira & Co ... — 200

PROVENCE—France Cia. Prado Chaves ...... 1,000

Ditto— ., .. Jessouroun Irmaos .. 350

Ditto . . Azevedo, Silva & Co .. 330

Dito—Consumption .. Casalta & Co ... 14
Ditto— 5 i Azevedo, Silva & Co. ... 2 175

STRABO—TUnited Kingdom ... . Naumann Gepp §& Co. 20,000
Ditto— . Jessouroun Irmaos .. 2.000 22,000
Total overseas ... — 23915

Tons of 1,000 kiles.

Destination Rio Santos Total
Tnited Kingdom .........c.ceennnn. 6,000 22,000 28,000
Franee o — 1,715 1,715
United States ..ccoocevvvvrvinnennn, 1,000 204 1,200
Norway ..o 1,780 — 1,780
Total week ending 2 August ...... 8,780 23,915 32,695
Ditto, month of July .. .. 23,980 14,799 38,779
Ditto, 1-2 August ....coocevveeeniinn — 23,715 23,715

Ditto, 1 January to 2 August ... 525,124 555,369 1,080,493

At £27 per ton of 1,000 kilos, f.0.b. value of shipments of beans
from the two ports for the week works out at £52,974, for the
month of July at £62,822 and from 1 Jan. to 2 Aug. at £€1,750,399.

Shipments of beans during the week ending 2nd August were
32,695 bags, of which 8,730 hags from Rio and 23,915 bags from
Santos. Compared with the previous week, shipments show in-
crease of 26,587 bags, of which 8,780 bags at Rio and 17,807 bags
at Santos.

Of the total shipped during the week, 28,000 bags went to the

" TUnited Kingdom, 1,715 to France, 1,200 to U.S. and 1,780 bags

to Scandinavia.

Beans were shipped to Scandinavia during the week since the
commiditl became s factor in principal exports from Brazil. No
doubt this shipment represents a sample consignment, which, may,
in future, lead to further and regular exports of heans to that
destination. Scandinavian countries are, like most neutrals hor-
dering on Germany, feeling the consequences of the war and food-
stuffs are hecoming searcer and scarcer. This, no doubt, has led
them to look further afield for commodities to substitute the essen-
tials which have hecome luxuries.

—Closing quotations at Santos ruled: Mulatinho 21§ to 213500

per bag of 60 kilos against 21§ to 258 last week; black beans not
quoted. :

—Little husiness has heen done at Santos in cereals; there
heing an entire absence of buyers. The export movement is ul-
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most  entirely paralysed in  consequence of the shortage
of tonnage at that port for Europe and U.S.

_Our 8. Paulo correspondent reports:—Market is dull and
prices about 21§ per 60 kilos, 1t is reported here that the }'01)1‘@-
sentative of the French Government has bought 30,000 bags in our
market for shipment to France, but will not buy any more‘aud all
offers made to France direct remain without any reply. The lflte
shipments to the U.K. were evidently in cover of sales made to the
British Government some months ago at £33 per ton f.0.b. Santos
and apparently these deliveries are more or less completed. The
s.s .Amazon is reported to be taking the balance of these sales.

To Cock Black or other Brazilian Beans...Cleanse well in cold
water. Half a kilo of beans takes three quarts of water; boil until
water ‘s absorbed; take off fire and mash, adding some boiling
water; reboil again for 10 to 15 minutes. Bacon, pigs feet or such
like added makes a good and substantial dish.

RICE

MANIFESTS OF RICE.
RIO D JANEIRO.
During the week ending August 2nd, 1917,
Bags of 60 kilos.

.... Jessouroun Irmaos ... 1000
. Sequeira & Co ... 1,000 2.000

Ditto—

(x) Omitted from manifest for week ending 26_Jul§'. 1917., .
Nete.—The total of the manifest for Rio of Al. Kersaint, pub-

lished as 16.308 bags. should read 9,303 bags.

SANTOS.

VESTRIS—Argentina J. C. Mello & Co ... 1,000
Ditto— Bd. Johuston & Co ... 450 1,470
AMAZON—Uruguay oo Ed. Johnston & Co ...... —_ 500

PROVENCE—~France ... Souza Q. Lins & Co ... 500

Ditto . Casalta & CO .o 1
Ditto . Leite Santos & Co ... 1 511
Total overseas ... 2,461

Destinations—

Rio Santos Total
France .. 2,000 511 2,511
Argentina — 1,450 1,450
Uruguay — 500 500
Total for week ending 2 August ... 2,000 2,461 4,461
Ditto, month of July ............... 11,303 111,236 123,139
Ditto, 1-2 August ................... — 511 511
Ditto, 1 Jon. to 2 August ......... 43,231 339,640 382,871

At £32 per ton of 1,000 kilos, f.o.b. value of shipments from
Santos for the week works out at £4,416.

Shipments of rice from Santos during the week ending 2nd
August were very small. being 2,461 bags compared with 11,318
bags for previous week.

Of the total of 2,461 hags shipped, 1,450 bags went to Ar-
gentina, 511 bags to France and 500 bags to Uruguay.

—Closing quotations at Santos on 2nd August ruled 28% to
338 per bag of 60 kilos best quality, in accordance with demand,

—Our correspondent at 8. Paulo writes:—The rice market is
casy and qualities that were selling at 32§ per bag can he bougit

/at 3U$ to-day. There has been some enquiry from IFrance at about

140fes c. and f. French ports per 100 kilos.

Maize. Our correspondent at S. Paulo reports market steady
at 12§ per 75 kilos for prime white and 108 for yellow. Flour
made of white maize is being sold at 8. Paulo at 15% per 44 kilos.

and with she actual shortage of wheaten flour, consumption of
maize flour is likely to increase. K

k

Lard. Nothing doing and no further exports from 8. Paulo
reported.

Manganese. Shipments from Rio during the week ending 2nd
August, 1917, were 8,250 tons for United States per ss.. California,
of the f.0.b. value of £47,025.

SHIPMENTS OF SUNDRY PRODUCE.

Indian Gorn. Leon XIII, Spain ...cccoooviinininnn. Bags 500
F.0.B. value at £8 per ton, £240.

Tobacco, Leon XIII, Spain ..o Bales 3,314

Bananas. Vestris, River Plate .......ccccooeeiiiiniene Bunches 5,642

SHIPPING

Transportes Maritimes s.s. Provence will leave shortly for
Franco with 44,000 bags, inciusive of 36,000 bags coffee, 4,000
starch, and 4,000 mandioca flour, Rio and Santos, and from Bahia
has engaged 4,000 bags coffee and 3,500 bags cocoa. No other
steamer announced so far.

—The British s.s. Freshwater coaled at this port, en route
Argentina-France with 7,200 tons wheat for French Government.

Chargeurs Reunis.—No engagements or fresh movement to
report.

—Lamport and Holt.—s.s. Rembrandt will probably be berthed
at Santos for New York at $1.50 per bag.

—The announcement in our last number of the s.s. Gertrude
‘Woermann being on the berth seems somewhat previous, seeing
that it is unlikely that she will be ready to sail for the United
States for some time to come and as for the other ex-German
steamers reported by the “Boletim da Associagio Commercial de
Santes’’ to be already loading, they will first of ali have to go into
dry dock at Rio, secing that there are no facilities for cleaning
ships’ hottoms at Santos. We very much doubt if any other of
the ex-German ships will be ready to load much before September.

—8ix of the ex-German and two Austrian steamers were built
in the United Kingdom or Irclaud, and their plans are now on the
way out if they have not already arrived in charge of a representa-
tive of Vickers, under whose charge the repairs will be effected by
a special staff, specially licensed by H.B.M. Government for the
purpose,

—The ex-German steamers Alrich and Posen have been taken
over by the Brazilian Naval Department for use as auxiliary
cruisers.

—The ss. Mossoro, late of the Commercio e Navegagio, ar-
rived at Pernambuco from Funchal on 6th inst.

—The s.s. Highland Harris is loading a cargo of 3,000 tons
of frozen meat Rio for Ttaly.

~—Mr. Luiz Campos informs us that the s.s. Kronp. Victoria
and Prinsessan Ingeborg, of th eJohnson Line, are not berthed,
as it is uncertain whether they will be berthed for Europs or the
States.

—The Swedish s.s. Malmo, sailing early September, will load
coffee for the States at $2.00. ‘

—Messrs. Wilson, Sons and Co advise that the s.s. Jungshoved

will not be berthed here, but will go to the West Coast to load
minerals.

Erratum. .The s.s. Estrella, which we mentioned in our lasb

issue as belonging to the Johnson Line, should read Norwegian«
South America Line.

Tennage. A fair amount of tonnage seems to be offering for
the United States, mostly of Scandinavian and Brazilian originy
attracted by the safety of the inter-American route, whilst rates
for Havre rule 600fes. or £24, for the New York route the maxi-
mum obtainable is $1.50 or £5 per ton and in consequence some
coffee for Burope seems now to be shipped from Brazil via New
York. As further Allicd and American tonnage is reguisitioned
the supply of free tonnage will necessarily decline and rates tend
to rise not merely between the States and Europe but in South
America likewise. - S :

On the other hand, the probability of some of the ex-German
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steamers being put into commission mayto some extent counteract
the tendency.

Geveral Lloyd boats arc eexpected to be available about Sep-
tember, but coffec is badly handled by the Lloyd and bags so
torn that only at much lower rates than other lines will this com~
pany secure much cargo, unless it reforms its ways.

Heroism of the British Mercantile Marine. In an article
.dealing with the merchant sailor in the war, “The Syren” of 27th
June says: “If Admiral Percy Scott, R.N., voiced the beliefs of
the men of the Royal Navy when he wrote, less than a month be-
fore the outbreak of war: ‘Trade is timed. It will not need more
than one or two ships sent to the bottom to hold up the food of
the country’ ; then the opinion of naval officers as to the grit and

- pluck of British merchantmen must have undergone a consider-

able change in the last three- years.”

The opinion of the whole world has changed with regard to
merchantmen and now theré is only one: that the mercantile
marine has as fine and brave men as any other branch of the
Lmpire’s services; men who face death at almost every day of
their lives without flinching, and as the ‘Syren” in conclusion
says: ‘‘Devotedly and with courage of the sublimest, many of the-e
heroes have stuck to their posts to the last and the engine rooms
of many of our sunken vessels are among the noblest mansolae
which perpetuate the virtues of the British race.”

_ “Shipping Ilustrated” of 6 July reports steamer market
dull, with steady demand for-Socuth America.

Tor coal from Virginia to River Plate lower ports as high as
1955 would be conceded, with Rio de Janeiro at about $28 and
Santos $30.

New Names for Ex-Cerman Ships:—At the port of Rio do
Janeiro: Cap Roca, changed to Ttw’, Roland, Ayuruoca; Gertrud
Woermann, Curvello; Arnold Amsink, Jaboatfp; Sierra Salvada,
Avaré; Etruria, Ingi; Carl ' Woermann, Atalaia; Ebernburg,
Acary; Hohenstaufen, Cuyabd; TFranken, Taubaté; Coburg,
Poconé ; Henriette (sv) Mearim.

At the port of Pernambuco: Cap Vilano, changed to Sobral;
‘St. Nicolas, Turyassu; Bahia Taura, Caxias; Sierra Nevada, Bagé;
Blucher, Leopoldina ; Tijuca, Bacpendy; Santes, Santos, Henry
Woermann, Uberaba; Eisenach, Santarém; Gundrun, Barbacena;
Corrientes, Guaratuba ; Wallborg, Curityba. )

At the port of Bahia: Stejermark, Camamu; Santa Lucia,
Joazeiro; Rauentels, Lages; Frieda Woermann, Macapa.

At the port of Santos: Prussia, changed to Cabedello; Valesi.a ,
Palmares; Gunther, Maranguape; Siegmund, Therezina; Palatin,
Macio. '

At the port of Pari: Rio’ Grando, changed to Benevente;
Assuncion, Campos.

At the port of Rio Grande do Sul: Santa Rosa, changed to
Iguassu; Monte Penedo, Sabard.

A% the port of Paranagud: Sant’ Anna, changed to Maceid.

At the port of Santa Catharina: Pontos, changed to Pelotas.

At the port of Parahyba: Salamanca, changed to Alegrete;
Persia, Aracaju; Minneberg, Jacuhy. '

At the port of Maranhio: Stadt Schleswig, changed to
Tabatinga. i ‘ o

vestels Arriving at the Ports of Rio and Santos during week
ending 2nd Aguust, 1917.

Rio Santos Total

Flag No. Tons No. Tons No.  Tons
British : 5 24,447 3 17,948 8 42,390
T'rench — . 1 2,480 1° 2,480
.Italian — S 1 3,508 1 . 8,508
American ... 1 gest 1 3,112 2 6,763
Braz, overseas ... 3 4,009 3 2,286 6 6,295
Ditto, coastwise . 11 104431 10 5840 21 16171
‘Scandinavian ... 4 5,367 2 3,196 6 8,563
Spanish - ... 1 2721 1 2,721 2 5,442
Totol for week.... 25 50,626 92 41,086 47  9L7L2
Ditto, 26 July ... 19 44,852 20 44,396 39 83,248

Overseas arrivals at the two ports during the week ending 2nd
August were 26 vessels of 72,328 tons. The British flag tops the
list for the week with 8 vessels of 42,390 tons, the Brazilian over-
scas and Scandinavian flags equal second with 6 vessels each,
American and Spanish flags equal third with 2 vessels and French
and Ttalian flags fourth with 1 vessel each.

Submarine Lesses. The following table shows the particulars
issued by the British Admiralty relative to arrivals, sailings and
vessels sunk during the seven days ending Feb. 24 and each week
following :— ’

Britisu VESseELs (British Mera

ARRIvaLS SATnINGS Suxg clant Vessols 2 é g

Week (British  (British uasuccess- Q% 5
Ending ) z.n‘nl np(l 1600 tons Under 1600 fally attncked Eéﬁ
FForsign). Foreign). grossor Lons £rross by S}1 - RES

. over ® marines) &2

Feb. 24 ... 2,280 2,261 16 6 16 5
Mar. 4 .... 2,528 2,477 15 8 15 2
Mar. 11 ... 1,985 1,959 12 4 12 3
Mar. 18 ... 2,528 2,554 17 8 20 21
Mar. 25 ... 2,314 2,433 18 7 11 14
Amil 1 ... 2,281 2,399 16 13 16 6
April 8 .... 2,406 2,367 - 17 2 14 6
April 15 ... 2,379 2,331 - 19 9 15 12
April 22 ... 2,585 2,621 40 15 27 9
April 29 ... 2,716 2,690 38 13 24 8
May 6 ...... 2,374 2,499 22 24 34 16
May 13 .... 2,568 2,552 18 5 19 3
May 20 .... 2,864 2,759 18 9 9 3
May 27 .... 2,719 2,769 1 18 17 2
June 3 .... 2,642 2,693 15 3 17 5
June 10 ... 2,767 2,822 22 10 20 6
June 17 ... 2,897 2,933 27 5 31 —_
June 24 ... 2,876 . 2,923 21 7 22 -—
July 1 2,745 2,546 15 5 16 11
July 8 2,898 2,798 14 3 17 7
July 15 2,828 2,920 14 4 12 8
Juiy 22 2,791 | 2,791 21 2 15 1
July 29 2,747 2,776 18 3 9 —

VESSELS ARRIVING AT THE PORT OR RI0 DE JANEIRO
During the week ‘ending August 2nd, 1917,

ITAPAQY, Brazilian s.s, 717 tons, from Brazilian ports
VESTRIS, British s.s, 6623 tons, from United States

TRIIAO, Brazilian tug, 45 tons, from Brazilian ports
CABANGOLA, Brazilian s.s, 258 tons, from Brazilian ports
SIDDONS, British s.s, 2650 tons, from United Kindom
ITAPEMA, Brazilian s.5, 910 tons, from Brazilian ports
HTAWAIIAN, American s.s, 3651 tons, from United States

IRIS, Brazilian s.s, 899 toms, from Argentina

WAIMANA, British s.s, 5009 tons, from Argentina

ITAPUHY, Brazilian s.s, 1236 tons, from Brazilian ports

RIO DE JANEIRO, Brazilian s.s, 2213 tons, from Bragzilian ports
AMAZON, British s.s, 6301 tons, from United Kingdom
HIGHLAND EARRIS, British s.s, 3864 tons, from United Kingdom
ESTRELLA, Norwegian s.s, 881 tons, from Argentina

MINAS GERAES, Brazilian s.s, 2179 tons, from United States

S. DOURADO, Brazilian s.s, 933 tons, from Uruguay

LEON XIII, Spanish s.s, 2721 tons, from Argentina

ITAQUY, Brazilian s.s, 512 tons, from Brazilian ports
ITAPUCA, Brazilian ss., 978 toms, from Brazilian ports
CLEVELAND, Norwegian s.s, 1275 tons, from United States
TPAGIBE, Brazilian ss, 1221 tons, from Brazilian ports
BAHIA, Brazilian g.s, 2084 tons, from Brazilian ports .
RIO DE LA PLATA, Norwegian s.s, 1527 tons, from Christiania
TEIXEIRINHA, Brazilian s.8, 257 tons, from Brazilian ports
SAGA; Swedish s.s, 1684 tons, from United States

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.

. During the week ending August ond, 1917.
ITASSUCE ,Brazilian s., 1175 tons, for Bra:z.iliu-n ports
OYAPOOK, Bragilian s.s, 439 tons, for Brazilian ports
VESTRIS, British s.s, 6623 tons, for Argentina -

ITAPACY, Brazilian s.s, 717 tons, .for Brazilian ports
FONTE MORENO, Brazilian s.s, 542 tons, for 3ruz111an ports
AAIMANA, British s.s, 5009 toms, for United Kingdom
ITABERA, Bragilian s.s, 1201 tons, for Brazilian ports
AMAZON, British s.g, 6301 tons, for Argentina
ITAPERUNA, Brazilian s.s, 712 tons, for Bra.zglmln ports
MURTINHO, Brazilian s.g, 511 tons, for Brasilian pohrts
TTAPUCA, Brazilian s.s, 978 tons; for Brazilitn_ports
FLORIANOPOLIS, Brazilian s.s, 918 tons, for Uru_gu:(llysnt .
EIO DE JANEIRO, Broszilian s.8, 2213 tons, for United State
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BOATS LOADING OR EXPECTED TO LOAD COFFEE.

Capacity
Angust‘ (Ameor.) Angust 95,000
Anglia (Swedish) August . 50,000
Turus (Braz.) August ..o 70,000
Aagot (Norw.) August ...ooooiviiiiiinnniin, 90,000
Mathilde (Norw.) August 50,000
Hammershus (Danish) August ...l 93,000
Saga (Swedish) August ... 50,000
Kawachi Marn (Japancse) August . 30,(;00

Jethon (Norw.) August

Pacific (Norw) August . 100,000

Trafalgar (Norw.) August) IK.. .- 50,600
Times (Norw.) Sept. .o, 50,000
Minas Geraes (Braz.) Aungust . 30,000
S. Paulo (Braz.) August ... 45,000
Tyr (Norw.) September ... 50,000
Rembrandt (British) August 60,000
Malme (Swedish) Sepiember 70.000
Seattle Maru (Japanese) August .....cceeeeeennn.. 120,000
Glencarvon (British) August ... 120,000
Tupy (Braz. August ..., *60,000
Zeelandia (Dutch) August ..., 30,000
Samara (French) Sept. ...c.o..coooiiiiiiiiiin.. ... *40,000
Ango (French) Aug-Sepi. oo *50.000
Bougainville (French). Auvg.-Sept. ... #50,000
Moskov (Danish) August ............ 34,000
MonteRosa (Ttalian) August .........oocovvvvinnn... 10,000
Valbanera (Spanish) August . 20,000
Balmes «Spanish) August ... ... . 10,000
Rio de Ia Plata (Norw.) August ... 40,070
Cometa (Norw.) September ....oooivvii 45,000

" Coffee and/or Beans.

Note.—The ex-Gertrude Woermann and Jungshoved

have

heen taken off the berth and the Minas Goraes put back. The w«.s,

K. Victoria and P. Ingehorg have heen taken off as not yet fixed

Capacity.
) o August September Total
For United States ... 815,000 170,000 985,000
For Europe ... 344,000 45,000 389,000
South Africa and East.... 240,000 — 240,000
1,399,000 215,000 1,614,000

FOR THE UNITED STATES.

Engagements
Rio Santos Total
— 12,000 12,000

FOR SOUTH AFRICA AND EAST.

20,000 — 20,000

FFOR EUROPE.

Rate of ‘freight

$1.75
80 cents

$2.00 New Orleans

$1.25

$1.50 & 5 per cent.

$1.30

$1.50
$2.00

500fes. & 109%
500fcs. & 109

— 350s to 400s per 1,000kls:

1,000k
1.000kL

8,600 — 2.600  6025—606s & 5 %
— 4,000 4,000 275psts & 5% 1,000k
— — — 300psts & 5% 1,000k
GCapacity by Flag.
August September Total
For United States—
British ...l 60,000 — 60,000
American ... 95,000 — 95,000
Brazilian 145,000 — 145,000-
Japanesc 30,000 — 30,000
Neutral ...l 485,000 170,000 655,000
815,000 170,000 985,000
For Europe—
French 100,000 40,000 140,200
Ttalian 10,000 —_ 10,000
Brazilian 60,000 — 60,000
Neutral 134,000 45,000 179,000
304,000 85,000 389,000
“For South Africa and East—
British 120,000 — 120,000
Japanese 120,000 —_ 120,000
240,000 - 240,000-
i
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3 X111, Spanish s.s, 2721 tons, for Spain
lfi%?FORNiAN, American s.s 3717 tons, for United States
¢ IDELENSE, Brazilian s.s, 29 tons, for Brazilian ports
CEARA, Brazilian s.s, 2078 tons, for Manaos .
STARLIGHT, Amerioan lugger, 892 tons, for Brazilian ports
\R1S. Brazilian s.s. 899 tons, for Argentina
<|DDONS, British s.5, 2650 tons, for Argentina

VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ending August 2nd, 1917,

(RIS, Brazilian s.s, €87 tons, from Argentina .

“3TRELLA, Norwegian s.s, 892 tons, from Argentina

SARK. Norwegian s.s, 2304 tons, from United States

ITASSUCE, Brazilian s.s, 926 tons, from Brazilian potts
STEPHEN R. JONES, American s.s, 3112 tons, from Brazilian ports
VESTRIS, British s.s, 6622 tons, from United States

,AURA, Brazilian tug, 219 tons, from Brazilian ports
OYAPOCK, Brazilian s., 143 tons, from Brazilian ports
I'TAPACY, Brazilian s.s, 510 tons, from Brazilian ports

<. DOURADO. Brazilian s.s, 515 tong, from Urneuay

[EON XIII, Snenish s.8, 2720 tons, from A;‘gent_u_m- .
AMAZONAS, Brazilian s:s. 924 tons, frnm Brazilian ports
AMAZON, British s.s, 6300 tons, from United Kingdom

TP APRRUNA. Brazilian s.s. 613 tons, from Brazilinn ports
PROVENCE, French s.s, 7480 tons, from France

ATLANTA, Italian &5, 3508 tons, from Italy

STRARO, Rritish 6.5, 3071 tons. from Arzentina

1TAGIBA, Brazilian s.8. 927 tons, from Brazilian ports

ACRR. Brazilian s.s. 884 tons. from United States

n. RODOTPHO. Brazilian vacht, 47 tons, from Rl‘nz{h_zm ports
PLORTANOPOTIS. Brazilian -«.s. 618 tons, from Brazllmn ports
(TAITUBA, Brazilian s.s, 613 tons, from Brazilian ports

VESSELS SAILING FROM THE PORT OF SANTOS.
During the week ending Auguvgt 2nd, 1917.

RIS, Brazilian s.s, 887 tonms, for Brazilian norts

VESTRTS, British s.s, 6622 tons. for Argentina

ITASSUCE, Brazilian s, 92 tons, for Brasilian ports
ESTRETLA, Norwegian s.5, 892 tons, for Norway

1TAPAQY, Brazilian s, 510 tons, for Brasilian ports
OYAPOCK. Rrazilian s.s, 143 tons, for Brazilian ports

<. DOTIRADO. Brazilian s.s. 515 tons, for B_ra.zﬂlau ports
LEON XIII. Snanish s.s, 2720 tons, for Spain

AMAZON. British s.s, 6300 tons, for Argentina
TTAPERUNA, Brazilian s.s. 613 tons; for Brasilian ports
TTAGTRA. Rraszilian g.s, 927 tons, for Brazilian ports
STEPHEN R. TONES, Amevican s.s, 3112 tons, for United States
PROVENCE, Drench s.s. 3479 tons, for Drance

SARK, Norwezian s.s, 2304 tons, for United States
FT.ORIANOPOLIS. Brazilian s.s, 918 tons, for Uruguay
TTAYTUBA. Brazilian s.s, 613 tons, for Brazilian vorts
STRARD, British s.s. 3071 toms, for United Kingdom
NORDEAR, Norwegian barque, 2623 tons, for United States

The Week’s Official War News

Y

"The following cominuniqué has been received by His Majesty’s

Consulate General from the Press Bureau:—
: . . *  London, 3rd August, 1917.

The interest of the past wéék has been the renewal of the of-
feusive by the Allied troops in the neighbourhood of Ypres. On
the morning of 81st July, the British troops jn cooperation with
the French on their left, attacked and advanced their line on a
front of fifteen miles from La Basseville on the River Lys to
Steenstraate on the Yser, both mow in, the hands of the Allies.
Aiverywhere our objectives were obtained, with very bitter fighting
Just north of the Yyres-Menin road, where the district is broken
and wooded. Heavy casualties were inflicted on the enemy. It
i~ known that 5,000 prisoners have been counted including 95
officers and some guns, but a final estimate i yet impossible. 13

German divisions resisted the attack and prisoners have been taken,

from every German regiment in the line. "The greatest depth of
the advance is betwee 4,(:00 and 5,000 yards. The destructiveness
of our artillery fire preceding and during the battle were terrific.
German counter-gttacks were made in great force and pressed hard
“f-‘“’i“St our mew line, but we successfully held all the main posi-
tions captured on tlie high ground between Saint Julien and West-
]lu.eck, The weather continues unfavourable, With storms and
mists our airmen’s splendid supremacy in the air has nevertheless
heen maintained. The cooperation of the French was magnificent
hoth in artillery and the dash of their infantry. Their objective

was Steenstraete, but they ewnt far beyond, taking and holding
Dixsechoote.

During the whole week there have been heavy bombardments

on the rest of the French front, notably at Braye and Hurtebise,
where the Germans twice attacked, but were defeated with appail-
ing losses. After this the French infantry between Hurtebise and
La Bovelle initiated an attack and are progressing at ali points.
They similarly attacked the Chevrigay Spur and Cerny, where
they took prisoners and consolidated their gains. The Geérmans
failed to retake the lost trenches on the Meuse and at Hill 304;
they also failed in a surprise attack at Hartmannsweiler.

The Americans training in France are described as equal in
manhood- to the best seasoned trcops and are progressing under
the advantages of Allied experience.

The Ttalians engaged in artillery and outpost fighting, where-
in Austrian attacks were handsomely repelied. In Allbaui;a the
Italians crossed the river Vojussa, successfully routing Bulgar
patrols, In the Balkans there has been mainly artillery and air
fighting, wherein the Brifish bombed heavily Demirhissar, Rupel
and other points. The Roumanians continued their pursuit in the
direction of Kedsi and. Vasarheli, taking some 5,000 prisonars,
many heavy and field guns. The Roumanians have recovered .
splendidly from their set-back from last year and are now thrast-
ing back the Austrians in the area northwest of Focsani, with a
presumable oebjctive of the Oituz pass.

On the Moldavian front the Russians are showing unsteadiness
with the loss of Kimpulung.

The Russian front is still withdrawing, crossnig the river
Zbrucz with the enemy invading Russian territory, but their ve-
tirement is covered by the most gallint rearguard actions, the
Germans admitting the high cost of their advance. General Kor-
niloff has succeeded General Brusiloff and it is helieved that his
assumption of authority portends the sternest measures to check
disorganisation. .

Bast Africa.—Sharp fights have driven the Germans with™~
severe loss from Lugungu, 62 miles south of Iringa, and Tulvias
53 miles south of Mahenge. '

Germary’s pretentions of not having plotted to bring aboub -
war was exposed through the “Times’” revelations of the acciden-
tal publication in the Leipzig ‘‘Volkszeitung,”” that on 5th July,
1914, at a meeting held at Potsdam, the Kaiser, Bethmann Holl-
weg, Tirpitz, Von Falkenhayn and Mr, Stum met the Archduke
Frederick, -Coutit Berchtold, Count Tisza and General von Hoet~
zendorff for the purpose of drafting an.ultimatum to Serbia.The
meeting recognised that Russia would probably refuse to admit to
such humiliation and war would be the result, which consequence
the meeting definitely decided to accept. This disclosure entirely
destroys the ground on which Germany always based hre claim to
be innocent in provoking the war. .

In thee House of Commons, Lord Robert Cecil replying to a
question, said that the British Government possessed information
regarding the Potsdam mecting in July, 1914, indicating that the
Central Powers decided in that month on a policy which in their
opitiion would almost ceitainly mean war.

The Dutch paper ‘Rotterdamselie Courant’’ produced evidence
supporting the “Times”. disclosures,

Mr. Balfour stated in the House of Commons on the 30 July
that we did not enter the ewar for imperialist aims or indeemnities,
We desired peace as earnestly as any nation, but peace must be
based on international morality and better international relations
and not a balance of power on the 18th century plan. “Until Ger-
inany is either made powerless or free, I do not believe that Europa
can be regarded as safe.”” If the war ended with a German peace, -
it would only prelude a new European war. :

Submarine returtis, week ending 29 July, 1917:—Arrivals,
2,747 ; sailings, 2,726 ; sunk over 1,600 tons,-18; sunk under 1,600-
tons, 3; unsuccessfully attacked, 9. Taking the averages of the
last 5 months, the average for July in ships over 1,600 tons is lower
than any of the previous months. Five ships fewer than in June
and 13 fewer than in April were sunk. The average of July for
ships under 1,600 tons is half that of the lowest average of any

“earlier month.

Lord Newton stated in the House of Lords that the chief Ger--
man delegate at the Hague candidly admitted that the treatment
of German prisoners in England was distinetly superior to what
it was in any other country.

L3
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