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R. M. S. P. THE ROYAL MAIL STE'M PACKET COMPANY

THE PACIFIC STEAM NAVIGATION COMPANY

P.S. N. C.

Fréquent service ¢f mail
steamers between Bruul, ~Europe,
The River Plate and Pacific Ports
All steamers fitted with

&

Regular service

principal British

Marconi system of wireless tele-
graphy. 2 Portugal.
F F

Cabines»de‘luxe -- Staterooms with bath-room, etc., also

ports, also serving France, Spain and

of cargo boats to -and from all the =~ -

a large number of Single berth Cabins

'DATES OF SAILINGS ON APPLICATION.

" FOR FURTHER PARTICULARS, APPLY TO
© THE ROYAL MAIL STEAM PACKET COMPANY
—® 53 and 55, Avenida Rio Branco, 53 and 55 @

» Tel. OMARIUS — RIO — P.0.B. 21

] TELEPHONE No. 1199 NORTE.

190,
-

SAG PAULO | ‘chl.,’,ﬁ‘. QUITANDA . SANTOS ".“f“ﬁ 15 uﬁygpvsmm
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THE GREAT WESTERN OF BRAZIL RA}ILWAY COMPANY, LTD,

HEAD OFFICE:
River Plate House, Finsbury Circus,
LONDON, E.C.
Oable Address: «BENQOH, LLONDON=

OFFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Onble Address: «BENCIH, RIO»

Office in RECITFE:
Rua BARAO DI TRIUMPHO, Nos. 45-47
Cable Address: «Bench, Pernambuco»

Direct communication hetween
~ Maceis, Recife, Parahyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the l.ondon Office 1
GENERAL MANAGER:
0. H. YUNGSTEED?T
AT l‘IIE_}El&FE OFFICE. “hea
Marshal . M. de Souza Aguinr and
Carlos Americo dos Santos, Local Repre- -
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cineo Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays :
reiurning on‘Sundays, Tuesdays, Thursdays & Satu.v'days.

DAILY, between RECIFE (BrPum) &.Parahyba & Cabedello.

e From RECIFE (?vum)»& Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia. ‘ 1

Between RECIFE (Central) & PESQUEIRA DAILY.
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i ' LONDON A~ND BRAZILIAN BANK LIMITED

ESTABLISHED 1882

....................................................... £2,600,000
é Capital paid Up ............co.oovevreio " £1,250,000 ;\,.\ -
Reserve FUNO .......cccccevvviiiiieeeeennnneensssiinno, £1,400,000 7 ]
. HEAD OFFIGE ...oocoivieiiionnennnneerr e nnesssseconsene 7 TOKENHOUSE VARD, LONDON, E.C. s
BRANGH OFFICE IN RIO DE JANEIRO ... 19, RUA DA ALFANDEGA Sl e
PARIS BRANGH ....ooooeeeeeeeeieeeeeeemoooo 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Llishon, Onorto, Mandes, Para, Gears, Pernambuco Bahla samu}
8 Paulo, Curityba, Rio CGrande do Sul, Portoe Alegre, Montevideo Buenos Aires, Rosario de Santa Fé, Paris and Nev\; York (,Agenuy 3 E
Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Scciété Générale, DParis and lBranchen.- R
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, Indxa China and Jupau Crédit Lyonnais, Spain ; Branchens of »
Banco de Portugal, Portugal.” i X .
CORRESPONDENTS. - L
The Bank has ‘Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Enmp‘;": ‘

THE BRITISH BANK OF SGUTH AMERICA, LTD
HEAD OFFICE: 4 MOORGATE STREET; LONDON, E.C. |

CAPITAL. e cenennnnnnn., B £2.000.000
iDEM PAID UP............... e 1.000.000
RESERVE FUND. . -.eooviiiiiiv e, © 1.000.000

L . Rua Primeiro de Marco 45 and 47
Office in Rio de Janeiro  1p2 do Hospicio. 1, 3,5 and 7

Branches at:—SAO PAULO, BAHIA, BUENQOS AIRES, MDNTEVIDEO and ROSAR!O. :
Correspondents . in —-l‘umambuco, I’an, Mandos, Ceard, Victoria, Maranhio, Parahyba do Norte, Santa Cnthariiis;
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.
Draws on its Head Office in London; The London Joint Stock Rank, Limited, London and all principal towns in UmM
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Commerciale Itdlians;
Genea; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franoe-
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspondents in Purtugal; The Bank of New York, N.B.A., New York; E.

Raoul, Duval and Co., Havre. '
Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accmmh

Receives deposits at notice or for fixed periods and transacts every description of banking business.
GIRGULAR LI.'TTERS OF GREDIT AVAILABLE 1IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY. COIVIPANY LIMITED

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE .

RIO DE JANEIRO )

Direct communication between Rio de Janeiro and Victorla, Espirito Santo, State of Minas, eto. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA. T :

TRAINS LEAVE FOR THE INTERIOR:— . .-
NICTHEROY. ’ ' - PRAIA FORMOSA :—

A
'830 Dxpless—Campos Muacema Ttapemirim, Powmncula and 6.00 Express—Petropolis; Entre Rios, Ub4, I’onte Nova, Pe
branch lines, daily. . Novo, Cataguazes, Santa Luzia and branch lines, daily. -
7.00 Hxpress—Friburgo, Cant'l'ﬂllo, Macuco and Portells, daily. 8.30 Iixpress—Petropolis, -daily. ’

. 10.25 Express—Pebropoli undays and -Holidays only.
7.45 Mlxed—Macahé, Tuesdays, Thmsdays and Saturdays. : 12.00 ]"\ingcs—]l:etwi;gﬁ:,’ \§eek d{tsy:’onl;[ onaay o
16.20 Express—DPetropolis and Entre Rios, daﬂy
17.50 Ixpress—Petropolis, daily,

20.00 Express—DPetropolis, daily.

9 40—1\[1xed—1”11bulnro and Can wg’xllo, Mondays, Wednesdays and
Fridays.
15.35 l’asselo—I‘ubux go, Saturdays axld when announced

16.15 Mixed—Rio Bonito, daily. Wednesdays to Caplvary ) :
21.00 Night D*{pless—Can pos, Itapemirim and Victoria, Mondays and Fxldays, sleepers and restaurant cars, Electric illumination - . -

and ventilation. Single fare, 48$900; Upper Belbh 10$000; Lower Berth, 15$000 * Return fare, 748400.  Lunch and
dinner served dunng journey, - . : e

- EXGURSIONS SPEGIALLY RECOMMENDED. - : : - R .
Petropolls—2,700 feet nahove sea level, magnificent climate, Friburgo—2,800 feet above sea level. -3 hours, 25 minutes bg*
beautiful views during tup, 1 hour, 40 minutes. 1st class return passeio train. TFare,” 108800 1st class ~ return (Saturday tﬁJ .

4$800. Stone ballast, no dust. 6 trains pér day. Monday.) .
DELIVERY AT RESIDENCE.—A regular service of delivery at residence in -Rio de Janeiro, Nictheroy, Friburgo, Clnp.l

aud Petropolis is maintainea oy the Company, by which ‘parcels may be despatched direct from any address in one of the above ... .~
F menpmned cities to any of the ‘othex,s_ with the minimum of trouble and at moderate rates, For further information vide “‘Guis Geral
& Horarios” issued by the Compsny twice o year or apply to any Agency or station in Rio or in the Interior, -

.
'




WILEMaN’S BY AAILIAN REVIEW . July ltth 191’:’“.

LAMPORT & HOLT LINE

Mail and Passenger Service Betweu

NE\N' YORK, BRAZIL AND RIVER PLATE

SAILINGS FROM RiO TO

SAMTOS

v

SAILINCS SROM RIO TO

TRINIDAD

BARBADOS AND MiONTEVIDEO AND

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds #nd bath-room.
All steamers fitted with Wire ess Telegraphy, Laundry, Gyninasium ete.

FOR FURTHER i1'ARTICULARS, APPLY T(

The Agents. NORTON, MEGAW & Co. Ltéd., Praca Maua

Tealephone No. 47 - Rii) DE JANEIRO -- P 0. BOX 34 '
8antos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. 5. 10.-840 Paulo-F. 8. HAMPSHY RE & €o. Ltd.,P.0.B.32
Bahla F BENN & Co,

DEN NORSKE VD-@-AMERIK~~ —LINJE

( The NOl‘WCglan South Aifiérica Line )
REGULAR SE RVICE BETWEEN

NORWAY J§ —— YORWAY
——— BRAZIL § i RIVER PLATE

FOR EUROPE : — FOR RIVER PLATE :—

' R10 DE LA PLATA —Beginning August. ,
ESTRELLA—END JULY. ,

RI1O DE LA PLATA—End August.
For further particriars. apply to : —

FREDRIK ENGELHAR'T - Agent. - i Thmas &
REDERIAKTIEBOLA ET NORDS TJERNAN

J ohnc'on Llne

Regular Rervice between qr‘ax lmavm Brazil and the RIY ar Plate.

- The 5.8, KRONPRINSESSAN VICTORIA sailed from Co*: anb;rg on the 5th July for Rio de Jaii ‘iro and Buesios Aires.
The s.5. PRINSESSAN INSEBORG sailed from Gothembur, con the 5th July for Rio de Janeiro,” 3= n193, Montevideo and
. B nos Aires, .
For fu-ther partieulars apply to:— o o
. i, .(_ .
I.UIZ GAMPUS 84, RUA V :GONDE INHAUMA, 84, RI0 DE ul‘NEIRO
88, RUA i 1E NOVEMBRO, 88, SANTOS. ;
I -
¢

“ w
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VoL, 6 ' RI0O DE JANEIRO, TUESDAY, 'Julyﬁlvﬂh, 1917
THE RI0 DE JANEIRO FLOUR MILLS & CRANARIES LIMITED.
Telegrams: General Telephone : 1450 Norte Post Office Box
SEPIDIRMIS . Sales depart ment 165 » No. 486

Flour Mills: Rl ua da Gampbhda Wo. 1L
DAILY PRODUCTION: 15.000 BAGS.

Cotton Mill - Rua da Gamboda No 2. -
450 LOOMS. DAILY PRODUCTION 27.000 METRES.

neap oFrice — 48, MOORGATE ST. — LoxNvoN m. .

BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE SBARMIENTO
(3 er PISO) S. PAULO
4, RUA DA QUITANDA.
AGENCIES
Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s marxrlzss of flour are:-
“NACIONAL? ' CREMOLINA®

T BUDA-—INACIONAL?”
“BRAZILEIRA” C“GUARANY?

AND FOR SUPERIORITY
HAVE BEEN AWARDED
@old Medal Pariz 1889. _ First Prize Brazil 1908

First Prize Brazil St. Louis 1904. . First Prize Brussels 1910
First Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

; * BRAZILIAN WARRANT COMPANY LIMITED,
f' > H

EAD OFFICE: Brazil House, 2 Great St. Helens; London, E.C.

0 : ,
. .icfi,! A Authorized Capital. . ... e e £1,000,000
) Capital Paid up......... [RERET R I i ~ 861,500.
- Reserve Fund.......... oot 150,000

3 . Branches at: 'SANTOS, RIO DE JANEIRO and SAO PAULO.
' Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general conS|gnment and.commission business. Makes a speciality
of advances against Coffee, Sugar, Cereals & general merchandlze
Custom-House Clearing Agents
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COMPANHIA DE NAVIGAITON SUD ATLANTIQUE

RECULAR MAIL AND PASSENGER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.
DEPARTURES OT STEAMERS—

FOR RIVER PLATE: . ¥OR EUROPE:
. . o s akar, Lisbon, and Bordeaux.- (Will come along side
For S: Montevideo and Buenos Aires. (Will come along side For Dakar, ] ) (
for (?f“(;tl()a?) o’;h?x"(;( Class Passage, Rs. 638000. Cargo accepted quay Third Qlass Passage, Rs. 145$000.. Cargo accepted
for Montevideo and Buenos Aires. ’ for Lisbon, Leixdes .and Bordeaux.
Superior accommodation for First, Second and Intermediary Passengers. ;
For freight apply to the Company’s Broker, F. Roila, For further particulars apply to the Company’s Agents: &1
@
AVENIDA RIO BRANCO, 14 & 16. 1
5 1 . AL MA ra L s :
Rio de Janeiro: C*CA & M. Succ.”de D'OREY & C, Telephones: Norte 5701 and 5702.
santos: AGENCE DE GIE. SUD ATLANTIQUE, S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. &4, !
167 Rua 15 de Novembro. L

LLOYD NACIONAL Sociédade Anonyma

Fully Paid......... Capital........ Rs. 8,000,0005000
Cable Address ) Post Office Box 1254 ~ Telephones
NACIONAL — RIO RUA 1.° DE MARCO, 29 NORTE 114 & 4141

Codes:—Scotts C()d(’, 10th Edition; Lieber’s, A.B.C., 5th Edition and Bentley’s_
Regular Line of Steamers to MARSEILLES, GENOA apd other MEDITERRANEAN PORTS.
Fitted with MARCONI'S WIRELESS TELEGRAPH

TFLEET: UNDER RECONSTRUCTION:
s.9. Belem ... dw 4,500 tons Victoria (marine engires) ......... dw 2,80 tons
t.s.s. Campeiro  ..oooveiiiiinennns dw 4,000 ,, Natal (oil engines) ........ccoee.en. dw 3,500 .,
t.s.s. Campinas  ..occeeviiiininnes dw 2,800 ,, Antonina (oil engines) ............. dw 2,400 ,,
s.s. Rio Amazonas ....coovvveeninns dw 2,200 ,, Pernambuco (sailer) ............... dw 1,800 ,,
t.s.s. Campista  ..ovvvviiiniinninnn. dw 1,400 ,,
s.s. Lapa dw 1,300 ,,
UNDER CHARTER: .
_ s.s. Neuquen  ..ooooviiiieieiinnnn, dw 2,100 tons Schooner Niteroi .oveeeeveeereenn... dw 2,000 tons
) General Agents at Rio de Janeiro & Sanios:— SOCIEDADE ANONYMA MARTINELLI
: ” ”  in Enrope ‘— LAMBERT BROTHERS LTD. LONDON
” ? ” U. 8. A. :— BARBER & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S.CO. LD.
0SAKA, JAPAN. ' -

RECULAR SERVICE BETWEEN BRAZIL, ARGENTINA, SOUTH AFRICA, SINGAPORE, HONG KONG, CHINA, JAPAN
AND VLADIVOSTOCK.

EXCELLENT FIRST AND THIRD CLASS ACOMMODATION

Future Sailings from Ric de Janeivo:—

SEATTLE MARU, about 15th August,

TACOMA MARU, about 2Lst October.

SEATTLE MARU, about 15th Januaary, 1918.
For Particulars re Passages, Cargo, Freight, ete., apply to:— 1

WILSON SONS & CO., LIMITED.
32 Rua da Alfandega-1° andar, RIO DI= JANEIRO.

“GLUMOSFE”

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL - ,
Federal Government FPatents N, 7447 5 8190
‘ Manufactured exclusively with Englisn material

KASTRUP & Co. . .
RUA NES. PEDRO, N° 77 ~ RIO DE JANEIRO
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WILEMAN’S BRAZILIAN REVIEW.

OFFICES: 61 RUA CAMERIND. -
P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum.
Single eopies supplied to subscribers only.

AGENTS—
Rio de Janeiro— :
Crashley & C., Rua do Ouvidor, No. 38,
S0 Paulo—
Hildebrand & Co., Rua 15.de Novembro.
London—
-G. Street & GCo., Ltd., 30 cornhill. E.C.

LAVOURA E CRIACAO

' A WEEKLY REVIEW OF ACRICULTURE IN BRAZIL.

Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando
Werneck.
Annual Subscription— 108060
Which must commence in January or July.
Advertisements accepted.

OFFICES—RUA DO GARMO 66, ist Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTING STAMPS.

Tnterchangeable Type, Wax Seals, Stencils, Sign )
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.

Business Signs Engraved.
S, T. LONCSTRETH, Ra Quitanda, 110.
Telephone: Norte 704. ~ixa doe Correio, 996.

WILEMAN’S BRAZILIAN REVIEW.

All conimunications to be addressed to the Editor,

Announcements of Births, Deaths and Marriages concerning
Bubscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS

B2 inserts 26 inserts 13 inserts 6 inserts 4 inserts Single

per ins. per ins, per ins, per ins, per ins. per ins.

One Page..... £8 5 0 810 0 4 00 47 6 4150 00
Half Page.... 1 126 1150 200 250 276 2100
Third Page... 1 2 6 150 176 1100 1126 115 0

- -Quaxter Page. 17 8 186 106 126 189 150
- 1" acrogs Page 6 0 786 8 0 90 00 110
1/27x87. 000000 3 6 4 0 4 6 5 0 5 6 60
1/27x4" v iene 19 20 2 3 2 6 29 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26. rates
are for Consecutive Insertions.

MAIL FIXTURES

FOR EUROPE.

DESNA, Royal Mail, for United Kingdom.
DESEADO, Royal Mail, for United Kingdom.

FOR RIVER PLATE AND PACIFIC.

ORITA, P.S.N.C,, for River Plate and Pacific
AMAZON, Royal Mail, for River Plate,

FOR THE.UNITED STATES.
VERDI, Lamport and Holt, for United States.

/)

NMiss. C. V. Wileman? L.TR.A.NM.

Certified Teacher of the Reyal Academy of Music, London,
is epen to receive pupils for the piano.

Terms on Application.

60 RUA BARROSO, COPACABANA.

GOMPANIES REPORTS

The
WL
Shoe

Just the sort of smart, good
looking Shoes that you’re
always wanted to wear buti
never knew where to get
¥ them.

PRICES FROM 20$ TO 36%

Comfort is the predominating feature in allmodels,

Style 252

but style and fit are added attractions.

At all ATLAS STORES : Rio, 8 & 40 Carioca, 134 Rua Marechal
Floriano (close to the Light & Power Building), etc.; Petropolis,
848, Avenida 15 Novembro; S. Paulo, 52, Rua S. Bento; Nicthe-
roy, Bahia, Pernambuco, Santos and Porto Alegre.

WANTED.
Working . Mine-Captain, or Underground Expert; to energetic-
ally work, and further develop, a well known, old, Manganese Pro-
perty in Minas.

Adequate wages to steady, really competent man. Apply to

Caixa do Correio 1007, Rio de Janeiro, giving references and stating
desired terms. N

ARMANDO GOMES GUIMARAES

MASSEUR.
(Late of Lambary).
T am happy to he able to recommmend Mr. A. G. Guimaraes,

_ from whos~ ~fficient treatment I derived much benefit.—J. P. W.

Address—This Office or Caixa do Correio 1527.

NOTICE
PASSPORT REGULATIONS.

All British Passports issued prior to the 5th Angust, 1914, are
now invalid. Holders of such Passports should apply at their con-
venierce for fresh Passports from this office.-

Wife and children under 16 yeais of age may he included in
the holder’s Passport. : o

Passports must bear the photograph of the holder, and of his
wife, if included in the Passport. These photographs must be
supplied in duplicate vo this office by applicants for Passports.

British Consulate General, Rio de Janeiro.

28th April, 1917, .
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“QUR DAY" APPEAL.

Copy of Teiegram received by +.B.M.’s Minister from His
Majesty’s Secretary of State for Foreign Affairs:—

Tondon, 19th June, 1917,

1 have been asked to transmit to you following {rom Joint
Committoo :—It becomes necessary for the Order of St. John and
the British Red Cross Society to appeal once more to the gener-
osity of their friends and supporters at home and overscas for
funds to carry on their work of mercy for the sick and wounded
of H.M. Forces. The Joint Commiitec has decided dagain to
make suci: an appeal on October 18th and we earnestly beg your
assistance in making it known to the people of the country to
which you are acredited. Our Red Cross work is now costing
£8,000 a day and increases rather than diminishes. Our help is
given in every theatre of the war and to troops from every pard
of the Tmpire and will have to he continued for some time even
when victory has heen achieved. We are deeply grateful for tiie
munificent help received from sympathisers in all parts of tho
world and we trust that witly your assistance the appeal made on
“Qur Day’’ will meet with a response which will enable us to
continue to do all that is humaunly possible to lessen the suffering
of those on whose behalf we plead. Their Majesties the King and
Queen aud Her Majesty Queen Alexandva have graciously given
us their patronage and support.—(Signed) Arthur, Grand
Prior of the Order of St. John of Jerusalem; Lansdown, Chairman
of tho Counncil of the British Red Cross Society, Headquarters of
the Joint Committee, 83 Pall Mall, London, S)W.

Balfour.

Regulation ef Exports by the United States. The foliowing

is communicated by the American Embassy:—
Washington, July 9th. 1917,

Under an Act of the United Siates Congress, entitled ““An
Act Authorising the President to Prohibit Exports Except under
License and to Prevent Trade with the Enemy,” approved Juue
15th, 1917, President Wilson has issued a proclamation wwelaring
that subsequent to the 15th of July, 1917, the foliowing articles
can be exported from the United States only after a license has
heen granted for so doing:

Coul, coke, fuel oils, kerosene and gasoline, including
hunkers; food grains. fiour and meal therefrom; fodder and
feeds: meat and fats: pig ivon, steel billets, ship plates, and
structural shapes; scrap ivon and serap steel; ferro mangan-
ese ; fertilizers; arms, ammunition and explosives.

Licenses will be granted by the Secrotary of Commerce, who will
issuc reguintions relating thereto,
Applications for licenses, therefore, must be obtained from the
Secretary of Commerce, Washington, D.C. )
.Tllcsc applications should state the quantity of material
desu:ed, the description of that material. and the names of the
consignor and consignee.

NOTES

LADY BURGHCLERE’S PRISONERS OF WAR FUND.
Deonations Received to July 1ath, 1917

Previously acknowledged ... 12:090$700

T. B. Southgate, 7th and Sth contributions ....... 50$000

H. . Wileman, 9th contribution ...............oc...o... 20$000

© 12:160§700

Wileman's Brazilian Review: A gratuitous advertisement,
welcome in theso hard times, (From “Tropical Life,”, May, 1917).
Those whe vant o know extra European news of the wa;' and its
effeet, or probable effeets upon the trade and commetrce of Brazil
a‘nd elsewhere, should study “Wileman’s Brazilian Review,” pub-
lished weekly at Rio (P.Q. Box 1521), subseription £5 a year.
Although ...ore costly then our menthly, the value given for the

five pounds in the present state of affairs is well worth the money,
especially for cacao, sugar or rubber men both ab producing and
consuming centres. The issue of April 3rd was espeeially so; it
almost makes one’s head ache wondering how the editor managed
to seratch in so wuch information. Details of freight, shipments,
exchanges, of blacklisted firms, and prices ave all there for those
wise enough to siady them. Even news of and jokes about the
submarines are not missing, whilst the gquestion of meat supplies
and transport arc discussed in a way that weuld do credit to
Armour’s or Swift’s. ‘‘“The large amount of meat now consumed
by the Aliled Armies can hardly fail to hring cbout satisfactory
developments from the producer’s point of view.” The increased
tonnage that should now be available with the German steamers
pressed into serviee will no doubt also help not only the shippers
of meat and heuns (now heing freely sent to Europe to take ihe
place of potatoes), but will cause other goods to be sent as well,
Anmierica, now that she is in with the Allies, will also be needing
bigger supplics from the Tropics, and so coffee, cacao, and rubber
men are looking out for crders and better prices Germany, adds
aur ever-cptimistic (and quite rightly so) contemporary, is building
ships for all she is worth, and is belicevd to have added 1,500,000
tons to ner mercantile marine, *“‘which will come in handy as com-
peusation for the losses of the Allies when conditions of peace have
1o he settled.””  Finaily, we are told, on March 31st, in spite of the
ominous outlook for coffee, cacao and sone other staples, the mar-
ket at Rio is optimisiic and disposed to look for a rise.

The 14th July was justly regarded by the founders of the
Brazilian Republic as a date memorable in the history of the
Liberties of the world and so made a public holiday. To-day this
date is re-consecrated by the noblest sacrifice any country ever
made of her noblest and dearest on the aliar of Tiberty, that for
all ages will endear the name of France to all who love freedom and
hate tyranny. To Britishers all over the world it is grateful to
remember that with our Aliies, we too fight shoulder to shoulder
with France for the Liberty of the world!

The Orisis...The conditions on which the embargo placed by
Great Britain on coffee imports turn out, as said in our last
numbher, to be disappointing, Coffee nust not only be accompanied
by foodstuffs in so far undetermined proportions, but can be
carried only in “German’’ ships. As there are no ‘‘German’’ ships
here but only Brazilian, since all German ships in Brazilian liar-
bours were requisitioned and there can be no distinetion as far
as trade goes between ships under the same flag, whatever their
origin, ihe Braziian Foreign Office has filed its objection with
regard to discrimination aganst other than requisitioned steamers,
but has yiclded on the point affecting imports of foodstuffs jointly
with coffee,

The differcnce hetween the points of view of the two chan-
celleries is so trivial that a satisfactory arrangement would doubt-
less have already heen come to were not other things in the way.

The British Government has frém the very adoption of the
Statutory List, made its observance a sine qua non for its own
subjects and wused all its influence and resources to obtain the
adherence of neutral traders to the policy the blacklist implied by
refusing coal to neutral steamers whose owners refused to comply
and gunny bags here and in other countries to mneutral
firms who acted as eloaks for the enemy.

Now the United States has determined to follow the British
example and to deprive enemy subjects in even neutral countries
of the ability to aid and comfort their governments, there seems
no excuse for this country to continue to protect enemy trade. The
Amcrican Government has published its definition of enemy trad-
ing, which embraces all firms and companies, whether constituted
in Germany or in the United States and subjects all alike to the
same penalties.

But Brazil is not yet at war with Germany, and it seems dif-
ficult to understand how the subjects of a country with which
Brazil is not at war are to be qualified, or, in plain words, how they
can be treated as cnemies as far as trading is concerned without
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an absolute declaration of war. DBul as neither Brazil nor Geo
many seem inclined to go to such exfremes, the hest way to got
over the difficulty would be to virtually put the British Blacklist
in practice without a precise ‘declaration of any kind, by simply
refusihg space to the enemy on Brazilian steamers, all now under
Government control.,

This, though promised, has not so Tar been put into effect, and
as late as last week coffce was being shipped by G. Trinks and
Ornstein by  the Lloyd Brasileivo s.s. Borborema and
Mantiqueira for Buenos Aires and as late as 18 June rubber was
heing shipped by Ohliger and Peters at Manaos in the Lloyd
Brasileiro s.s. Brasil,

The British Government has every right to refuse to furnish coal
to the owners of steamers, whosoever they may be, who refuse to
abide by the established conditions and if eleven Bragzilian steamers
have now been held up at Havre for months for lack of coal, the
administration of the Lioyd have themselves to thank for the irre-
parable loss that their obstinacy caused.

As we write we are informed that two of the Commercio e
Navegacio Loats, controlled by the Lloyd Brasileivo, have been
chartered by a cloak of Theodor Wille to load salt at Cadiz for this
country. :

There is, we feel sure, a sincere desire between the Governments
of the two countries to act fairly and honourably towards each
other, that, however, seems to be frustrated and neutralised by
failure of different deparfments on one side or the other to take
a comprehensive view of the anomalous position of a country that
whilst ceasing to be a neutral, has not yet become a belligerent
nor desires to do so.

The announcement by Rothschilds that specie payments on
the foreign debt duc on 1st August next will be renewed,
confirms the intention expressed by the President in all his
messages to carry out to the letter the funding agreement of 1914
The intention no doubt was sincere and Lonourable, but whether
the maintenance of specic payments is compatible with further
enormous issues of paper money may be questioned i

If anything was wanted to point the moral of unlimited issues
of inconvertible paper the strike and revolt of labour at 8. Paulo
against the rise of prices would suffice.

So long as paper money countinues to be issued prices must
rise, and as soon as the war comes to a close depreciation of ihe
currency—already in process-—take a fearful impetus. At present
Brazil is like Germany, practicaily prevented by lack of tomnage,
prohihitory freights and prices from over importation, whilst so
far transport has been found for nearly all her own produce. But
after the war conditions are likely to be reversed: imports to in-
crease and many war exports to cease: purchasing potentiality of
paper money Dbe expanded by enormous emissions: exports hbe
restricted by burdensome taxation and some, like beans and rice,
cease altogether, whilst on the top of it all the service of the
foreign debt to the tune of millions will have to be met.

But quus deus vult perdere dementat prius. Ill.Spite! of the
bitter experience of 1897, the National Executive seems unable to
resist the wiles of the 8. Paulo charmer, who wants more paper
monay to “valorise’ the enormous crops that must henceforward he
looked for. ) )

By good Iuck, plus the war and supiness of Sir Edward Grey,
who let millions of bags of the cup that cheers the Glerman heart

slip into that cursed country, the last valorisation stock has been .

almost liquidated, though 8. Paulo has nob yet touched the coin.
But to-day ic is quite another story, Thanks to reckless planta-
tion at 8. Paulo, the average of production has gone up from 10 to
12 million bags, and consunption down from 21 to 16 million, with.
-out hope of increase so long as the war lasts, and not much even
then, _ggeinxg that Germany will not be in a position to import very

’

much and all other countries wiil be bound to tax any and every-
thing they can lay a taxing hand on.

Yet it is with a position like this that tiic Federal Governmens
is invited to issue a few hundred thousand contos to pay for S.
I’aulo’s folly!

No wonder the proletariat vise and demand some alleviation of
their lot with arms in their hands and no wonder that Dr. Wen-
ceslao retires to the seclusion of Itajuba to think over the dilemma
of either breaking with 8. Paulo or throwing Yack his country for
a generation! '

The Riets at §. Paulo. Qur correspondeni writes as follows:
Our city has been for the last two days in a state of complete
anarchy. It started with a strike of the workmen of the various
cotton factories and has since developed into almost a revolution!
All the banks, commercial houses and shops on the chief sireets
are practically closed and every now and then the soldiers clear
the streets by charging the people. There is no business of any
kind" and unless the Government take immediate steps to put an
end to the present state of things, we may sce very serious riots!
To-day, no bread, no milk and no gas was the regular thing and
for to-night we have heen promised serious rows and the polics
have posted notices asking the people to keep in their homes!

The Demands of the 8. Paulo Committee of the Proletariat are:
1, That all implicated in the strike shall be reinstated ; 2, that free-
dom of association shall be guaranteed to operatives; 3, that no
operative shall be discharged for participation in the strike; 4, thag
cmployment of children under 14 years of age he prohibited;
5, that no operative under 18 years of age he employed on night
shift; 6, that female night labour be prohibited; 7, increase of 35
per cent of wages under 5§ per diem and 25 per cent over; 8, punc-
tual payment of wages on 16th of each month or at latest 5 days
after; 9, guarantee of continuous work; 10, 8 hours a day and an
English week; 11, increase of 50 per cent for all overtime.

Sundry measures are suggested for combating the rise of
prices, such as requisition of all foodstuffs, prevention of aduliera-
tion and falsification of same and that rents of houses under 100$
per month be reduced by 30 per cent and suspension of execution
by such proprietors who refuse to accept this reduction.

Who are Enemy Traders? The only scrious objection raised
to the bill before Congress for hidding subjects of our Government
to trade with the “enemy,” aud defining +hose who are to he
reckoned as enemies. applies to that which might include among
enemies persons living in the United States. There is nothing new
about a prohibition of trading with persons or corporations in
countries with which we are at war or corperatious orgunised in
other countries which are carrying on trade with those enemy
countries. This is an established principle which only needs legis-
lation for its practical and cffective application. The reason for
it is sufficiently evident  Subjects of our Government or residents
in our cotintry should surely not be allowed to help a country with
which we are at war by furaishing it with supplies of any kind
through trade with its subjects. The main purpose of the bill in
question is to prevent this, Thers may be included among those
with whom trading is prohibited, “other individuals or bodics of
individuals”, who are natives, citizens or subjects of a nation with
which the United States is at war, “‘wherever resident.” This is
supposed to-bs sired at persons who may be living and carrying
on business in this ccuntry or controlling corporations organiscd
here. Under the pending bill these may he classed as “cnemies”
with whom there can be no trading by subjects of our Government,
on the presumption that they may he acting in the interest of the
nations with which théy may be assgciated by birth or actual eiti~

‘zenship. But whetlier these are to be included in the class with .

which trade is prohibited is made to depend upon a proclamation of
the President including them “within the term enemy’’ if he *‘shall
find the safety of the United States or the successful prosecution
of the war shall o require.” If that discretion is placed in his
hands there is not likely to be any oceasion for its exeicise, whereas
otherwise there might he.—“Wall Strect Journal,”

e
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Municipal Finances. It is hard to make bricks without str‘aw,
as Dr. Amaro Cavalcanti finds to his cost now that he has to face
a floating debt of Rs. 28.531:6918, or some £1,500,000, accumulated
since 1904 by the extravagance of his predecessors at the Tre-
feitura.

The ahove tot
for school and other buildings,
municipal workmen, compensation for expro :
decrees and interest. for the first four months of 1917 on thiz 1nun:
cipal foreign and internal dcbt,j:p the amount of Rs. 4..42‘.3:36%; !

Creditors are all clamouring for money and make his .hfe su(zh
a burden that, opposed as hy principle he is to Mp. Micauber's
method of liquidating labilities, what is a poor badgered Prefect
to do but to stretch credit still further and borrow a ilttle more?

The position of the Municipal Treasury on 13 January last was

al comprises claims of contractors, unpaid rents
salaries of employees and wages of

as follows:—

Bouds orApolices Cash
Balance available ... 99.757 :0008 984 :2828
Deposits  ooeeeiiiinies 105:8438
Balancee of £4,000,000 loan ......... 147 :5928
Balance of Rs. 20.000:0008 loan ... 567.800:0008 3:3248

667.557 :0008 1.241:0418

Besciged on every side by angry creditors, Rs. 21.176:717%
of the above obligations have been paid off out of the resources
of the current year and the day of reckoning pub off for a time
unless the prefect can arrange a loan in the meantime.

Meanwhile, he is doing ail he can to cub down expenses, but
with a city administered on the extravagant scale that Rio
is accustomed to, it will he very hard work to save very much and
in spite of the best resolutions as to new undertakings, things, we
imagine, will go on much as before.

The funded debt of the Municipality on 81 December l;\§t was
as follows:—-

£ Milreis

Foreign 4,328,980 at 14d 793.155:5803
Internal .. 3,734,620 at 14d 633.020:0208
Internal 52.526:6003

8,063,600 1.414.302:2008

Of the total miireis, 51.1 per cent is Foreign and 48.9 per
cent Internal, 96.3 per cent heing payable in sterling and only 3.7
per cent in currency.  Of the internal gold debt almost all is held

abroad.
The service of the debt, inclusive of amortisation, is as follows:
£ Milreis
Foreign Loans, 74 per cent ............ 305,625 at 14d 5.226:1878
Internal L 6.888:613%
12.114 :800$

or ahout 1,000 contos per month! The service of the funded debt
is up to date.

The diffieulties to be faced in negotiation of a new loan may
be judged from the fact that certain clauses in the respective con-
tracts, under which revenues to a value far superior to expendifurs
are affected, forbid either total amortisation or further issues
until 1913!

Revenue and Expend: ure during the last two years were as
follows:—

Revenue Expenditure Deficit
1915 40.739:981% = 51.553:093% 10.813:1128
1916 41.769:4178  56.850:346% 15.080:9398

The legality of the estimates for 1917 having heen impugned
by the decision in the Supreme Coutt, there is no remedy hut to
apply the estimate for 1916, which allowed Rs. 43.935 {0008 for
Revenue and Rs. 43.171:991$ for expenditure, Expenditure,
moreover, was augmented by supplementary credits to value of
492:2848, which will be necessarily repeated this year,

The rental value of property in the municipal distriet rose
from Rs. 5R 236:3258 in 1894 to Rs. 149.712 :2898 or nearly 150
per cent in 19 years. This, it would be imagined, would be o

priation and judicial

~in c.if. value of £957,000 or 6.5 per cent compared with

guarantee of revenues sufficing to meet expenditure, were it not
for the mania for costly improvements.

The capital of different mutual and charitabie associations i
this city amount to the considerable sum of 144.662:1638, or over
£20,000,000, the administration of which costs Rs., 29.741:304$
and expenditure Rs. 25.360:8448.

Perusal of the report of the Prefect gives rise to a conflict
of feelings.

No doubt the municipality might be mor2 cheaply run without
detriment to its services and that the actual Prefect may be
counted on to do his best to realise. But by a perhaps too lavish
expenditure, this city has been converted from a by-word into a
model of beauty and hygiene for all to admire.

The internal sanitary and psycological advantages that resulted
may have justified the actual or even greater espenditure, but now
that the desideratum of mens sana in corpore bello has been
realised, it is time to draw the purse strings and set the municipal
face against any further expenditure not realisable out of revenue,

To go on spending and heautifying which ends in ruin, or to
let things beautiful go back to wilderness—such is the dilemma.
our estimable Prefect finds himself in, the solution of which we
leave to his own conscience.

FOREIGN TRADE IN MAY AND FIVE MONTHS—In £1,000.

Imports Exports Balance of Trade

1917 1916 1917 1918 1917 1916 1915
May ... 2,850 3,854 5,334 4,804 2,483 1,040 302:
April 3,367 2,821 5,366 4,295 1,999 - 1474 1,778
Maych 3,846 2717 4,972 5109 1,623 2,392 2,887
February. 2,969 2,808 6,474 $F2 38,505 1,034 2,229
January.. 2,959 2,337 4191 38,918 1,232 1,581 3,117
5 mos. 15,494 14,537 26,337 22,038 10,842 7,521 10,313
Av, 5 mos. 3,099 2,907 5267 4,412 2,168 1,504 2,062
Av, 4 mos. 3,161 2,670 5,251 4,293 2,090 1,623 2,503

In May imports fell off. sharply by £311,000 or 9 per cent com-
pared with the average for the four months, January-April, whilst
the value of exports showed hut a slight improvement of £83,000-
or 124 per cent. )

For the five months, January-May, imports show an increase
same.
period last year and exports that of £4,279,000 or 19.4 per cent.

The valuc of exports, in £1,000, was as follows:—

Avgs, 4 mos, Ine,

May Jan.-April or Dec..

Coffee  .oovviiiii v 1,483 2,271 — 788
Rubher 933 889. 4+ 44
Meat ... 300 262 + &8
Manganese .. 310 170 + 140
Beans  .............. 526 173 + 353
Rice oo, 119 22 + 97
3,787 — 116

Gold 37 + 17
Hides 282 + 169
Skins 119 + 62
Cotton 69 - 11
Sugar © 278 — 149
Cocoa 226 — 163
Carnahuba wax .................. 61 45 + 16
Mandioca flour 10 16 - &
Table fruits 56 34 + 22
Oil Seeds, etc ... 7 28 - 21
Herva matté 105 103 + 2
Tobacco  ............ 63 54 +. 9
Lumber  oeverieniieeereereenn, 23 19 + 4
Indian corn  .oeiieiineiene, 1 12 - 1
Xarque  eiiiiiieeeiiinnnen 27 15 + 12
Potatoes e, 2 - 2
Sundry ... e, 874 117 4 257
5,384 5,243 4 0
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The shrinkage of £479,000 in coffee, cocoa, cotton, sugar, man-
dioca flour, oil sceds, tobacco, Indian corn and potatoes has been
made good by the increase of other exports, but especially hides,
manganese and rice.

With the exception of potatoes, tobacco and Indian corn, for
which gold f.o.b. values were stationary, all the rest show improve-
ment, even in the case of coffec for which lower quotations in
consuming markets were more than compensated by the rise in
£.0.b. value produced by the rise of exchange.

Thanks to the falling off of imports in May, the balance of
tiade improved, in spite of the stagnation in some branches of
export hrought about by the intemperate rise of exchange and for
the first five months of the current year shows an excess of
£10,842,000 over imports, as against £7,521,000 for same period
1916 and £10,813,000 in 1915—the record year.
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Of the total of 243,933 bags carried by the Lloyd Brasileiro
Line since 1 January last, 122,321 or 50.2 per ceng “.'as on enemy
account, 18.9 per cent for Brazilian firms, 14.1 per cent American,
1.4 per cent Neutral and 15.4 per cent by Allied firms.

Of the 122,321 bags shipped by enemy firms since 1 January,
46,854 bags or 38.3 per cent left Rio or Santos after suspension of
relations of this country with Cermany.

THE BLACKLIST.

LATEST ADDITIONS, VARIATIONé AND REMOVALS.

Names New to this List in Black Type.

July 15, 1916
May 25, 1917
June 8, 1916
Dec. 9, 1916
Aug. ’ 8, 1916
July 15, 1916

Sept. 9, 1916
Aug. 8, 1916
Mar. 24, 1916
Jan, 5, 1917
Jan. '5, 1917
July 13, 1916
July 15, 1916
Feb. 16, 1917
Apr. 14, 1916
Sept. 9, 1916
Mar. 24, 1916
Nov. 10, 1916
June 22, 1917
April 28, 1917
Mar. 24, 1916
Mar. 24, 1916
July 15, 1916
Mar. 24, 1916
Feb. 16, 1917
June 22, 1917
June 8, 1916
Sept. 9, 1916
June 8 1916

Achim & Co. (branch of Arp & Co.) Joinville.
Aeckerle, Adolfo, Porto Alegre
Ahrns, Eduardo, Rua dos Algilebes, Bahia.
Andrade, Marcelino de, Santos.
Andrade Pinto, Ernesto, Balia.
Angeline Simdes & Co., fruit importers, Rio de
Janeiro.
Ao Cylindro, Porto Alegre.
Araujo & Boavista, Rio de Janeiro.
Arp & Co., Rua do Ouvidor 102, Rio de Janeiro.
Baasch, Hermann, Rio de Janeiro.
Bablmann, John, Rio de Janeiro.
Banco Allemao Transatlantico.
Banco Germanico da America do Sul.
Baudeira, Liuz, Rio de Janeiro.
Barza & Co., Pernambuco.
Bauer, Walter F., Rio de Janeiro.
Bayer, Friedrich, & Co., ¥rav. 8. Rita, 22-24, Rio
Beck & Cia., Ernesto, Florianopolis.
Beckmann & Co., 8. Paulo
Behhrend Schmidt & Co., Rio de Janeiro.
Behrmann & C., Rua das Princezas, Bahia.
Bollingrodt & Meyer, Rna 8. Pedro 70, Rio
Bercht Brothers, dry geods importers, P. Alegre.
Berringer & Co., Para
Beuster Lima & Co. P. M., Porto Alegre.
Beuttenmuller & Co., Rio de Janeiro.
Bezold, Otto, Ceara.
Bier, F. G., & Co., Porto Alegre.
Blulhm, Bernhard, Rua 28 de Julho, 8. Luiz

Maranhio.

Mar. 24, 1916
Dec. 8,.1916.

Dec. 9, 1916
Apr. 14, 1916
Feb. 3, 1917
May 2, 1916
July 15, 1916
June 8, 1916
July 15, 1916
Mar. 24, 1916

Mar. 24, 1916
Nov. 10, 1916

July 18, 1916
Aug. 8, 1916

Bockmann, A., & Co., Rua do Apollo 28, P’buco

.Boghm, Otto, cr C. W. Boehm (“‘Kolonie Zeitung’’)
Jeinville, Santa Gatharina.

Borges, Antonig, Porto Alegre. i
Borstelmann ¢ Co., Pernambuce and Maceio

Boschen & (2., Carlos, Rio de Janeiro. .
Brando, Viuva Carlos, & Co., Florianopolis.
Brasilianische Bank fur Deutschland all branches
Breithaupt, Victor, & Co., Rua Itorora 8, Santos.
Bromberg Daudt & Co., ironmongers, P. Alegre.
Bromberg & C., Bahia, Porto Alegre, S. Paulo,
Rio de Janeiro, Santos, and Rio Grande do Sul
Bromberg, Hacker & Co., Bahia, Porto Alegre,
8. Paulo, Rio de Janeito, Santos and Rio Grande
do Sul.

Buschmann, C., Rio de Janeiro.

Campos, José Pinto, Para.

Campos & Co., Alexandre, Uberaaba, S. Paulo.

Nov. 24,1916 Carriconde, Epaminondas, Porto Alegre.

Mar, 24, 1916

Casa Allema (Wagner, Schadlich and Co.,) Rua
15 de Novembro, Santos; Rua Direita 18, 8.
Paulo,

May, 25, 1917 Casa de Aco, Carl Schneider, Joinville.
April 28, 1917...Casa Enxoval, 8, Paulo.

Nov. 19, 1916

Casa Lemcke, 8. Paulo.
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June 220 1917
Mar. 23, 1916
May 25, 1917
Aprib 18,1917
Jau. 220 1917
Nov. 10, 1916
Jan. 220 1M7
April 25, 1917
Mar. & 1917
July 150 1916

Mar. 24, 1916
Mar. 16, 1917

—
Lor]

Nov. 10, 1916

Nov. 10, 1916
July 45, 1916
June 9, 1017
Nov. 10, 1916
Aug. 201914
RBept. 9. 1916
Dece. 230 106
. June 9, 1917
Febh., 3. 1017
Mar. 24, 19106

Apr. 111916
Feh. 16, 1917
Mar. 21, 1916
Mar. 21, 1916
Nov. 10, 1916
May 1%, 1916
July 15, 1916
July 18, 1916

Sept. 40 104
Dee. 9, 1916
July 5, 1916
Mar. 24, 19016
Jan. 220 1017

Mar. 24, 1916
Nov, 10, 1916
Aug. 220 1916
Jan. 22, 107
May 11, 1917
May 15, 1017
May 25, 1017
June & 1916
July 15, 1916

June 8, 1916
Mar. 21, 1916
Mar. 24, 1916
Jan. 220 1917
Jan. 22, 1917
June 22, 1917

Mar. 3, 1917
Aug. 8, 1916

May 18, 1916
June 22, 1917
Mov. 24, 1916
Mar. 24, 1916
Apr. 14, 1916
June .8, 1916
Mar. 24, 1916
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Casinaro Lima, Rio de Janeiro.
Costa, M. de Almeida, & Co., Rua S. Bento 5, Rio
Costa. Raymundo. Rio de Janeiro.
Cuna Rosenhain (Sehmidi & Co.), & Pavlo.
Chaves. Gualiero Ribeiro, Parva.
Chaves, J. P Santes,
Cohen, C.. Rio de Janeiro
Coihra. Raul da Cunba, Para.
“Comela,”” Fabrica de Roupus Brancas, Rio.
Companhia Brazileira de  Flectricidade (Siemans
Schuckert Werks).
Crmpanhia Commmercial, Victoria.
Cia Conimercial Mattogrossense &
Cerxmiba
Cl. 1w
Cia. Gy
('ta. Lithographica
Paulo.
Companhia Lithographica Ypiranga, 8. Paulo.
Companiia Nacionaal de Café, Santos.
Cia. Sul-Americana de Eleetriadade (A.E.G.) Rio
de Janeiro.
Conezy. Porto Alegre.
Coeperativa Brazil and its Director. iz Gomes,
Rio de Janeiro
Corréa. Antunio José. Rio de Janeiro.
Costa. Bua da Aifandega G0, Rio de Janeiro.
Costa Almeida, M., Rua do Rosario 17, S. Paulo;
Yio de Janciro.
Da Motta, A, Alves. Para and Rio de Janeiro. |
Damazio, Guilbermino, Santos.
Dannemann & Co., 8. Velix, Bahia.
Dauch & Co., Rua Frei Gaspar 16, Santos.
Day (Jolin) Bromberg & Co.. Porto Alegre.
Definer & Co.o G, Manaos
Demarcot & Cu.. Uruguayana.
Deutsceire Sud-Amerikanisciie Bank
Deutsein Sudamerikanische
chafl, Ris de Janeiro,
Deutseite agehlatt, Rio de Janeiro.
Deutseho Vebersceische Bank
Diebold & (o.. Rua 8. Antonio 56, Santos.
Bicnsthaciv & Co., Theodor C., Porto Alegre
Domschke & Co., Rua das Princezas, Balia.
Drechsler & Cia.. Max, Pernambuces
Dreher, Edmundo, & Co., Porto Alegre.
Drvessler & MHenkel. Porto Alegre.
Ehelo Alfredo, Rio de Janeiro.
Ebner & Co., Porto Alegre.
Tihner, Charles. Porto Alegre.
Liffler, Bernard, Manaos, Para and Pernambuco.
Empreza Graphica Rio-Grandense, (printers of ‘0
Diario™). Porto Alegre.
Empreza IMlorianopolis, S. Catharina.
Togel, Tritz, Rio Grande do Sul.
Engelhardt. Carlos, Rio Grande do Sul.
Iabriea de Discos Odeon, Rio de Janeiro.
Fabrica Meiallurgica Allema, S, Paulo.
Fabrica Metallurgica de 8. Paula, 8. Paulo,
Fabyien de Roupas  Brancas “Cometa,’”” Rio de
Janeir 1.
Ferreira Bastos, Antonio, Bahia.
Ferreiva, José Germano, Rio de Janeiro.
Festenhburg & Co., Corumba.
Figueiredo & C., Leopoldo, Santos.
Fonseca & Co. (conl merchants), Pars,
Ironseca, Abilio (partner of Fonseca & £lo.) Para
Fonseca, Arthur, 8. Francisco do Sul.
Fraeh & C., Rua 7 de Setembro 90, Porto Alegre;

Boliviana,

vial de Riheira Pires, 8. Bernavdo.
iea Rio-Grandense, Porto Alegre
Hartmann Reichenbach, 8

Tologapher  Gesells

Hoepcle,

Rio Grande do Sul.

Mar. 24, 13516
July 15, 1916
June 8, 1916

Sept. 9. 1916

¥riedrichs & Timmans, Rua dos Droguistas, Bahia
Trederico Ostermeyer, com. agent, Rio de Janeiro
Friedheim Aguiar & Co., Avenida Maranhense
11, 8. Luiz, Maranhio.

Freyer, Hugo. -Porto Alegre.

Mar. 24, 1916

April 14, 1917

Feh. 3. 1917
Jau. 5 1917
Mar. 31, 1917
Sept. 9, 1916
Jung 2, 1910
Jnde 8, 1916
Mar, 24, 1916
Aug. 8. 1916

June 9, 1917
Aug, 22, 1916
Dec.. .9, 1916

Nov. 10, 1916
Jan. 22, 1917
Aug. 22, 1915
June -8, 1916
Apr. 14, 1916

Feb., 3. 17
Jan, 22, 1917
June 22, 1N7
July 15, 1916

May 11, 1917
Feh. 16. 1917
Feh. 3. 1917
June 8, 1916
Mar. 24, 1916
Mar. 22, 1916
Aug. 22, 1916
June R, 1916
Jan. 5, 1917
Mar. 24, 1016

8. 1916
June 8, 1916
June 8, 1916
May 25. 1917
Sept. 9. 1916
April 28, 1917
Mar. 24, 1916

Ioc.

Aug. 8, 1916
Feb. 3, 1917
June 8, 1916
Jue 8, 1916
Dee. &, 1018
Mar. 24, 1916

Nov. 10, 1916
Nov. 10, 1016
Nov. 10, 1916
Mar. 24, 1916
Nov. 10, 1916
TFeb., 3. 1917
Mar. 3. 1017

Sept. 9, 1916

June 8, 1916
Aug. B, 1916
Dec. 9, 1916

May 18, 1916
Jan. 292, 1017

June &, 1916
June 9, 1917
Aug. &, 1916
Aug. 8, 1916
May 2, 1916

April 14, 1917
June 9. 1917

July 17th, 1917.

Fuchs, J., & Co., (Casa Fuehs),
83, S. TPaule.
Gasmotorenfabrik Deutz. Avenida Rio Branco 11,
Rio de Janciro: Rua Floriano Pcixoto, P’buco.
Georg, Otto. of Dannemann & Co.. Bahia
Gins, Adolf. Porto Alegre.
(tomes, Candido. Rio de Janciro.
Gomes & Co.. 0., Rua Alfandega 49, Rio.
Gonezy, Porto Alegre.
Graeff, Gustaf, Para.
Green & Co., Belem, Para.
Grieshach, Max, Para
Guimarfies, I.. Bahia. .
Gundlach & Co., Germano, Porto Alegre.
CGunzburger, J.. & Co., Manaos
Hackdradt, Fernande, & Co., S.
Alegre and Curityba.
Haering, Fritz. Rio de Jauneiro.
Hansen, Alfredo, Rio de Janeiro.
Harm, Henrich, Manaos and Tacoatiara
Harimann, H., Rna Bardo da Victoria 25, P’buca
Hasenclever & Co., Rio de Rua L.
Badaro 70, S. Paulo.
Flaupt £ Ce., Rio de Janeiro.
Heise & Co., Hugo, 8. Panlo.
Henvique & Leal, Rio de Janeiro.
Hermanny, Louis, & Co., importers of perfumery,
Rio de Janeiro.
Hipp, Giuliern.o, Rio de Janeiro.
Hobbing, Engelbert, Porio Alegre.
Hoffmoister Witte & Co., Balia.
Holzborn, Ernesto, Rua das Princezas, Bahia.
Hoepcke, Carl, & Co., Florianopolis, S. Catharina
Hoffman, Rudolf, W. H., Para
Holdun, Maxim, Manaos.
Huland, Oscar & Co., Ceara
Israel & Co., Simon, Rio de Janeiro.
Jannowitzer Wahle & Co., Rua da Candelaria 49,
Rio de Janeiro; Rua 8. Pedro 34, S. Paulo.
Jantseh & Co., Aurelio, Corumba.
Jodo Silveira de Souza, Joinville.
Jordan Gerken & Co., S. Francisco do Sul,
Kohn & Co., Isidoro K., Rio de Janeiro.
Kopinsky, Joscph, Rio de Javeiro.
Kiaussner & Go., S. Paulo.
Krause, Trméos & Co., (Granse Brothers), Para;
Maranhfio, Manaos and Pernambuco.
Krahe & Co., Porto Alegre.
Krieger, Emilio P., Porto Alegre.
Kroncke & Co., Parahyba do Norte.
Kuchlen, Otto, Para
Lallemant, J. L., Rio de Jaueiroo.
Landy, Carlos von, Rua Barzo do Triumpho 35A,
Pernambuco.
Laves de Moraes, José, 8. Paulo.
Leal, Anthanasio, 8. Francisco do Sul.
Leite de Fonseca, A., Rio de Janeiro.
Lemcie, Carlos & Co., Porto Alegre.
Lemcke, Henrigque, 8. Paulo.
Lesinski & Co., Porto Alegre.
Tichtenfels,
Janeiro. .
Lima, Luzio Horacio, Para (Berringer & Co.)
Lind, Von der, & Co., Rua das Princezas, Bahia.
Linhares, Antonio P., Para.
Linon, Ifeliciano, Corumba.
Lobo, Manaos.
Lohner, F. A., Rio de¢ Jaueiro.
T.ohse, Para.
Luce, Guilherme Adolfo, Porto Alegre.
Luckhaus & Co., Rio de Janeiro.
Ludwig Irmios, Porto Algre.
Tiouro Linhares, Florianopolis,
Leyser, Rodolpho, Para
Macedo, Alvaro, Rio de Janeiro.

ua S. Bento.

Paulo, Porte

Janeiro;

Bernardo, alias Brandio, Rio de
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Nov. 24, 1916
Mar. 24, 1916
Nov. 10, 1916
Febh. 16, 19i7
Nov. 10, 1916
Apr. 14, 1916

April 28, 1917
Dec. 23, 1916

Feh. 3, 1917
Feb. 3. 1917
April 14, 1917
Apr. 14, 1910

Apr. 14, 1916
Nov. 10, 1916
Sept. 9, 1916
Mar. 31, 1917
June 9, 1917
June 8, 1916
Mar. 21, 1916
Nov. 10, 1916
July 18, 1916
Feb. 3, 1917
Mar. 24, 1916
May 11, 1917
Nov. 10, 1916
Mar. 24, 1916
July 18, 1916
Apr. 14, 1918
Mar. 24, 1916
Sept. 9, 1916
July 15, 1916

Aug. 8, 1916
Aug. 22, 1916
June 8, 1916
Aug. 22, 1916
Jau. 22, 1917
Mar. 24, 1916
Aug. 8, 1916
Mar. 16, 1917
Feb. 3, 1917
May 11, 1917
Aug. 8, 1916
Aug. 22, 1916
Jaly 15, 1916

Nov. 10, 1916
Mar. 24, 1916
June 8, 1916
June 8, 1916
June 9. 1917
Sept. 9, 1916
July 5, 1918

April 28, 1917
May 18, 1916
June 22, 1917
Aug. 22, 1916
Nowv 10, 1916
Mar, 24, 1016

Mar. 24, 19186
Feb. 3, 1917
. Feb. 3, .17

Machado, Mello & Co., Rio de Jauciro.

Magnus, James, & Co., Rua 8. Pedro 96, Rio

Mattheis & Cia., Rio de Janeiro.

Mattos, Alherto, Rio de Janeiro.

Marx, W., Rio de Janeiro.

alias Norbert Hertz, Rio de Janeiro.

alias Oliveira & Co., Henrique, Rio de Janeiro.
alias Mins Nissen, Rio de Janciro. )
Meyer, Irmios & Co., Rua 7 de Setembro 165,
Porto Alegre.

Meyer, Slegfried, Rio de Jaueiro.

Miranda, Agenor, Bahia

Moeller, H. Theo., Porto Alegre.

Moll, Francisco, Rio Grande.

Molina, Manoel Lopes Agero, (Casa Lucas), Rio
Monteiro, J. A., & Co., Rua de Candelaria 49,
Rio de Janeiro.

Mareira, Julio Cesar, Rio de Janeiro.

Melcher & Cia., Conrado, S. Paulo

Metzler, Hugo, Porto Alegre.

Muller & Co., Paul, Rio Alfandega 90, Rio
Naschold, Carlos, Porto Alegre.
Naschold. Ricardo, & Co., Rua
57, S. Paulo; Porto Alegre.
Noronha, Carlos de, Rua General
Rio de Janeiro.

Nossack & Co.. Santos.

Officina Velhote Silva, Para

Ohl, Paul, Para.

Ohliger & Co., Manuos.

Oliveira & Co.., Francisco Baptista, Para,
Oliveira, Fduardo, Sautos.

Ornstein & Co., Rua S. Pedic 9, Rio de Janeiro.

Ostermeyer, Frederico, Rio do Janciro.

Ottens, K. J., Bahia. :

Overbeck, W., Rua das Princezas, Bahia.
Pereira, E., & Co., Rio de Janciio.
Pintsch, Julius, Aktiengesellschaft,
Rio de Janeiro.

Henrique Dias

Camara 22,

wmporters

Pereira, Alfredo Martins, Manaos

Peters, W., & Co., Manaos.

Petersen, Adolf, & Co., Rua do Apollo 36, P’bueo
Pohlman & Co., Pernambuco and Manaos.

Portella Kilho. Hermengilho, Pernambuco.

Pralow & Co., Para and Manaos.

Prejawa & Co., Rio de Janeiro.

Regis, Jofin Deocleciane, Floriaunopolis.

Reinhardt, Cesar, Porto Alegre

Renaux, Carl, Brusque.

Reiniger, Schmitt & Co., Porto Alegre.

Reisch, Felix, Mauaos,

Rieckmann & Co., ironmongers, S. Paulo.

Ribeiro, Trajano, 8. Francisco do Sul (Jordan Ger-
ken & Co.)

Rombauer & Co., Rua Visconde de Inhauma 84, .
Rio de Janeiro. ‘
Rothsehild & Co., Rua 15 de Novembro 31, S.
Paulo.

Runes & Bark, largo Monte Alegre 6, Santos.
‘Saiemi & Arra, 8. Paulo.

Schaible & Kanitz, Rio and 8. Paulo.

Schar, Ernest, Pernambuco.

Scheyer, Otto, Rin de Janeiro.

Schlee, Philip, Manaos.

Schlesinger & Co., Rio de Janeirc.

Schlick & Co., importers, Rio de Janeiro.

Schmidt, Trost & Co., Santos and S. Paulo.
Schoenn, Roberto, & Co., Rua da Quitanda 147,
Rio de Janeiro.

Scholz, Waldemar, Manaos

Schneider, Carl, Joinville.

Schmidt & Co., (Casa Rosenhain), Rua S. Bento
80, S, Paule

Feb. 3, 1917
Sept. 9. 1916
June 8, 1916
Dec. 8, 1917

May 18, 1916
Mar. 24, 1516
Feb. 3, 1917
Sopt. 9, 1916

April 14, 1917
Nov. 24, 1916
Nov. 10, 1516
April 28, 1917
June 8§, 1916
Dec. 8, 1916
July 15, 1916
Mar. 24, 1916

Aug. 8, 1916
Mar. 3, 1917
June 8, 1916
June 8. 1916

July 15, 1916
Feb. 16, 1917
June 22, 1917

July 18, 1016
May 18. 1916

Dee. 9, 1916
Feb. 8, 1917

May 18, 1916
Mar. 24, 1916
June 8, 1916

June &, 1916
June 8, 1916
Aug. 8, 1916

Mar. 31, 1917
Feb. 16, 1917
Nov. 10, 1916
Mar. 24, 1916

Nov. 24, 1916
Mar. 24, 1916

Nov. 24, 1916
April 14, 1917
ept. 9. 1916
uly 18, 1916
TFeh. 16, 1917
Teb. 3, 1917
Nov. 10, 1916
Feb. 16, 1917
July 13, 1916

May 11, 1017
Mar. 24, 1916

Nov. 10, 1916
May 11, 1917
May 25, 1917
July 5, 1916
June 8, 1916

July 15, 1916
July 15, 1916

June 9, 1917
Nov. 10, 1916
Nov. 11, 1916

Scirceder & Co., Lorto Alegre.

Schroeter, J.. Porto Alegre.

Schumann & Co., Para.

Schwartz, Eduarde, or E. J. Schwartz & Go., or
Eduarde J. Schwartz & Co. (‘‘Gazeta do Com-
mereio’’), Jeinvitle, Santa Catharina.

Seligmann & Co., Para.

Semper & Co., Manaos.

Sergenichit. Conrado, 8. Pauto.

Siemens Schuckert Werke, Rio. 8. Paulo and P
Alegre.

Siepmann, Fritz, of Dannemann & Co., Bahia

Silva, Antonio Carles da, S, Paulo.

Silva & Cia., Domingos da, S. Paulo.

Slues, Osear, Sauntos.

Simonek & Moreira, Rua do Bom Jesus, P’huco.

Simon. Feliciano, Corumba.

Sinjin, M., & Co., lace makers, Rio de Janeiro.

Sinner, Alfred, Rio de Janeiro and Santos.

Smith, Kessler & Panke (Casa Kosmos), S. Paulo
and Santos.

Smith, Charles, 8. Paulo.

Sociedade Anonyma Armazens Andresen, Manaos
Sociedad Tubos Mannesmann ILimitada.

Sociedade Tubos Mannesmann, pipe manufacturers

Rio de Janeiro.
Société  Alsacienne de DPlantations en  Brésil,

Cacual Grande.

Steinbach, Hans, Bahia,

Steiner, Pedro Mauricio, Para.

Steinman, Emilio A., Manaos.

Stock, Emilio, Santa Catharina.

Stoky. Jorge F., Rio de Janeiro.

Strassherger, E., & Co., Manaos.

Suerdieck & Co., Rua das Princezas, Bahia.
Steinberg, Meyer & Co., Avenida Rio Branco 85,
Rie de Janeiro; S. Paulo

Stender & Co., Bahia

Stofen, Schnack, Muller & Co., Corumba.
Stoltz & Co., Hermann, Santos, Rio de Janeiro,
S. Paulo and Pernambuco.

Stupakoff & Co., Rua S. Bento 7, 8. Paulo.

Tapana Plantations,Co., Para.

Trinks & Cia., Peter, Santos.

Trommel, A.,, & Co., Praca Tellas 11, Santos;
Rua Alvares Penteado, S. Paulo. )
Turnauer & Machado, Rio de Janeiro.

Urban, Eugen, & Co., Rua Conselheiro Saiaiva
30, Rio de Janeiro; Rua S. Antonio, 63, Santos.
Vargas, Araripe Ferreira, forto Alegre.
Vasconcellos & Co., C., Santos.

Vieira de Mello , Francisco, Rio.

Vieira, Francisco Salles, Manaos (cloak for Semper)

Vieira, Luiz, Rio de Janeiro.

Viuva Behrensdorff & Co., Porto Alegre.
Voelcker & Co., Luiz, Porto Alegre.

Von Hoff, Cacual Grande.

Wachtel Marxen & Co., shipping agents, Rio
Grande

Wactneldt, Bertholdo, Rio de Janciro

Wagner, Schadlick & Co. (Casa Allema), Santos
and S. Paulo. .

Warnecke & Cia., Hermann, S. Paulo.

Waehneldt, Bertholdo, Rio de Janeiro.

Weiss & Co., Henrique, Rio de Janciro.

Weissflog, Max, Santos. .
Woiszflog Brothers, Rua Libero Badaro 70, 8.
Paulo. o .

Weiszflog, Alfredo (of Weisaflog Bros.), 8. Paulo

Weiszflog, Otto, (of Weiszflog Bros.), Rio de
Janeiro. .

Welge, K. H., Rio de Janeiro.

Werner, Fredrichs, Para.

‘Werner Hilpert & Co., Rio de Janeiro,
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June 8, 1916 Westphalen Bach & Co., Rua Cons. Saraiva, Bahia

¥eh. 3, 1917 Wiedemann & Gins, Porto Alegre.

Mar. 24, 1916 Wille, Theodor, & Co., S. Paulo, Rio de Janeiro
and Santos.

Nov. 10. 1916 Woehcke, Gustav, Porto Alegre.

Fel. 8. 1917 Woaebeken & Krebs, Adolpho, Rio de Janeiro.

June 15, 1916  Wolff, Eric, Pernambuco.
May 25, 1917 Zeising, Jobn & R., Rio de Janeiro.
Mar. 16, 1917 Zerrenuer Bulow & Cia., Santoes.

REMOVALS FROM THESTATUTORY LIST.

July 7, 1917, .J9os¢ Esteves Dias, Para.
July 7,.1917 Oliveira & Co., Henrigua.

REPORTS OF COMPANIES

The Royal Mail Steam Packet Company. The annunal general
meecting of the proprietors of the Royal Mail Steam Packet Com-
pany was held on June 6 at the City Terminus Hotel, Cannon St.,
under the presidency of Sir Owen Philipps, K.C.M.G., M.P. (the
Chairman).  The Seeretary (Mr. A, H. Bennett) having read the
notice convening tite meeling and the auditor’s report,

The Chaitmen said: Geutlemen,—You wili have seen my a
perusal f the company's seventy-cighth annual  report and ac-
counts, the adoption of which T now rise to propose, that the con-
ditions of the shipping husiness are quite unprecedented and ah-
normal.  Therefore the review of our operations during the past
sear and survey of the future. usual on these occasions, are ren-
dered somewhat difficult.  We are pleased to he ahle to recommend
a moderate inerease in the dividend. and again to add £200,000 to
Lhe veserve fund. thus bringing the total of the reserve and insur-
ance funds to practically one million sterling. I must point out,
however, that although this is the highest figure at  which the
reserves have ever stood in the history of the company, it is still a
viiy moderate amount when compared with the amount of our De-
hentare, Preference and Ordinary stock, which is nine and a-half
wiilion sterling.  As was to he expeeted, our passengetr husinexs,
whiclt in normal times coustitutes a large portion of our revenue,
has continued on a very reduced seale, and I do not think any im-
provement in this dircetion can be looked for whiie the war lasts.
The working expenses involved in carrying on our operations are
continunlly advancing, more crpecially in respect of wages, tho
prices for stores and provisions, the cost of upkeep and repairs,
cte. Our home port of Southampton, where our own workshops,
engineering plant, laundry. etc., are situated, is still closed to us.
The company’s claim for losses ineurred through the closing of the
port of Southampton, which stood adjuorned at the time of the last
annual meeting, was presented to the Defence of the Realm Losses
Committee by eminent counsel, but, unfortunately, the decision
of that Commission was adverse to the company. It was held that
as the closing of the port was an order of general application, and
did not operate solely against the company, the terms of reference
of the Commission would not permit of their awarding any com-
pensation in such a case.

An important part or this company’s business consists in the
conveyance of meat from South America. In 1915 the Board of
Trade, as you know, requisitioned the whole of the insulated space
of our refrigerated steamers, end this has continued throughout
the year under review, on the same terms and conditions, which,
with ever-increasing expenses, allow a very small margin of profft
—in some cases no profit. At a time when shipowners are being,
so freely criticised in regard to their alleged responsibility for the
enhanced cost of living, in this country, I think it ouly fair and
right that 1 should repeat what I said at our meeting last year—
namely, that the Royal Mail and its associated shipping companies
have brought from overseas vast quantities of chilled and frozen
meat—mill-ng of animals—at a rate of freight which averages at
less than one penny per pound. As this rate of freight is still in

forece it is obvious that the high price of meat cannot be laid at
the door of the shipping companies. I think it well to emphasise
this fact, as there is a general feeling outside that when anything
goes up it s the shipping companies who are to blame. Two
articles in the carriage of which the associated companies are
largely interested are meat and (in one of the associated companies)
palm kernels from West Africa, and although the freight has te-
mained almost the same as it was in pre-war time 1 have noticed
that that fact has not in the least affected ‘he market prices which
the articles produce in this country.

A considerable portion of our fleet continues under charter to
the Admiralty, and—as armed merchant cruisers, troopships, hos-
pital ships, ete.—these vessels are doing national service of which
the proprietors may well feel proud. FEarly this year—as part of
the scheme of the Government for organising and coordinating the
nation’s resources for war purposes—the Ministry of Shipping re-
quisitioned the remainder of our shipping. TUnder the new ar-
rangements our vessels will in effect be hired by tie Government,
who will pay for them at what are called Biue Book rates—that
is, a rate per ton per month—and all earnings will be for Govern-
ment account. At the sawe time we have heen asked to earry on
the practical management and working of the business exactly as
we should do if the steamers were still in our hands. Tu confor-
mity with this scheme we ave cooperating with the Ministry «f
Shipping and with other shipowners to “pool our resources’”, so
to speak, in order that at this critical time the utmost efficiency
may he obtained from the transport of essential supplies to our
shores. I regret to have to record the loss in the early part of
this year of the s.s. Radnorshire and Brecknockshire, loth captured
and sunk by au enemy raider, while more recently tiie Drina and
Arcadian were sunk by submarines. The torpedoing of the hospital
ship Asturias, with some hundreds of wounded on hoard, will he
fresh in your memory. The sinking of hospital ships is a crime
againgt Lumanity which can never be forgotten or extenuated, and
no words of mine can express adequately the feelings aroused by
the perpetration of such acts. Our sympathy is none the less deep
for the sufferers and hereaved.

So far as our restricted resources allowed we maintained
throughout the year regular mail. passenger and cargo services to
and from South American ports. Owing to a series of poor har-
vests the return of prosperity to the Argentine and Brazil, after
tlie severe depression of recent years, has been delayed. Relations
between the great republics of South America and Germany have
hecome strained and 3Brazil has now followed the example set by
the great sister republic in the North. We highly prize the sym-

pathy of these great frec nations with us in our struggle againsh -

tyranny and oppression. We have continued to run an occasional
passenger steamer to and from the West Indies direct, although
the number of people travelling is infinitesimal. We have also
maintained our regular West Indian cargo service, Notwithstand-

ing the increased difficulties, we have been able to keep up our-

regular passenger and cargo service hetween Canada and the Wesb
Indies. With the revival of the sugar-growing industry—which,
I hope, after the war will be permanently re-established on a sound
commercial hasis—1 am pleased to say there are signs of a general
increase in prosperity in the British West Indian colonies. - As
you will he aware this company has for some years possessed in-
terests ‘n the Mediterrancan trade, and, in order further to
strengthen and consolidate these, your directors have acquired an
interest in two very old-established shipping concerns trading to
and from Mediterranean ports—namely, the Moss Line, which has
carried on business in the Eastern Mediterranean for more than
eighty years, and Messrs. MacAndrew & Co., which has been a
household name in all the principal Spanish ports for a century
and a half. Of course, we have always drawn a large number of
emigrants from Spanish ports and have carried them to and from
South America, and this acquisition strengthens our position also
in that trade. We have also acquired an interest in the Coast
Line, Ltd, which business is likely to prove a useful auxiliary as
providing local connections with our acean services..

Like other shipping concerns, we and our associated companies
have suffered by the operations of the enemy during the past year
and in the months which have elapsed since its close. In April
last, especially, the submarine menace assumed somewhat alarming
proportions, but, personally, I have never lost confidence in the
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resourcefulness of our Navy and its gallant personnel or in their
ability to meet every demand made upon “them. (Hsar, hear)y. I
firmly believe that the submarine campaign—upon which tlzo eneliy
has based such extravagant hopes—is going to prove perhaps the
mest profound disappointment” suffered by. Germany’s 1'ulers“and
people in this war. (Hear, héar). The perils faced bAy the ofhcofs
and men of the mercantile marine have hecome still greater in
recent months than before, and the courage and self-sacrifice de-
manded of them are equalled only by those of the men in the fight-
ing forces. The nation has reason to be proud and grateful f(-n‘
their unflinching devotion to duty in maintaining for us the main
artery 'by-which we live. (Hear, hear). I wish I were free to tell
you the cases which come before me in my daily work of the way
our merchant seanen have behaved in circumstances of emergency,
but, as you know, one is very much restricted at the presgnt time
in speaking of how the efforts of enemy submarines are defeated
I wish to refer to one matter in connection with the personnel of
the company. Captain Hicks, our chief marine superintendent at
Southampton, who held the position for over twenty years, and who
intended to retire for a well earned rest at the end of the war, I
much regret to say passed away after a short illness in February
last. He had won the respect, and I think I may say the affec-
tion, of all those who came in contact wiih him. (Hear, hear). The
Court of Directors have appeinted Captain C. E. Down, who has
spent his life in the company’s service, to fill the vacancy caused
by Captain Hick’s death, and I feel certain he will be a wort}ly
successor and uphold the best traditions of the service, and main-
tain strict discipline, which is especially necessary in mail and pas-
senger vessels,

All our men of military age whom we could spare joined the
Navy or Army at the beginning of the war, and no fewer than 137
have made the supreme sacrifice; a number have been wounded,
eleven have received decorations, including D.S.0., Military Cross,
D.S.C. and D.C.M,, and a larger number have been mentioned in
despatches. Upon those who remain additional work has neces-
sarily devolved, and the court of directors desive to express their
warm apprecaition to the general managers and to all the members
of the staff at home or abroad for their constant zeali and devotion
to the efficient conduct of the company’s affairs in these trying
times. The court of directors, feeling that this great company
should make suitable provision for the superannuation of its em-
playees, are extremely anxious to cstablish the superannuation
association, founded in 1909, upon a sound financial basis. I men-
tioned at the time the association was founded that it was not then
in a sound financial position, but I felt that if we postponed start-
ing it until we got enough money to make it financially sound from
the heginning it would probably never be started. The court of
directors, therefore, agreed to its being started in 1909, and we
took advantage last year of having had a satisfactory year, to ask
you to vote £25,000 to help to establish this association on a sound
basis. We are again transferving £25,000 this year for the same
purpose, and I feel perfectly confident that our action, as last year,
will receive the approval of the proprietors.

- At our meeting last year I pointed our the various causes which
had led to a serious shortage in the ocean-carrying capacity of this
country. I then ventured to assert that the remedy for this con-
dition of things was ‘“‘ships, and more ships, and more ships, ear-
marked for our commercial needs.”” At time passed, the shortage
in shipping and the increased cost of necessaries grew more pro-
nounced, and on the reconstruction of the Government in December
last an encrgetic policy of merchant shipbuilding was initiated, I
hope all our available resources wiil he devoted to this object, which
is essential to the winning of the war, for without the necessary
ships we cannot supply the necds of our own military or civil popu-
lation, help our Allies, or reccive assistance in men and material
from the American nation; whase entrance into this struggle we
have so heartily welcomed. T believe the Government are fully
alive to the poistion in this respect and are making every effort
to meet it. o : _

A maitcs that is exercising the ‘anxious concern of British
liner companies at the present time is the provision of tonnage to
enable us to hold our own whén peace comeés and competition on
the part of present enemies, of néutrals and of friends js once mote

unfettered. It is desirable that we should face the facts in this
matter. Our mercantile tonnage has Leen much depleted by the
war, and the vessels remaining intact at its close—whether they
were engaged on war or commercial service——wili have depreciated
hy reason of constant running at high pressure. On the other
hand, neutrals especialiy are in a far stronger position than ever
before to compete with us in the acean-carrying trades of the world.
In many of these trades, where British shipping was formerly pre-
domiant, the field has been loft free to neutrws to take advantage
of the opportunity thus alforded to establish themselves. These
are serious considerations for a company like the Royal Mail and
its associated lincs. Thesé ave carrying on regular liner, mail,
passenger and refrigerated serviees, for which specially construe-
ted and costly vessels of high class and speed are essential. It is
readily apparent that our position is very different from that of
cargo ar tramp owners, to whom after the war the standard ships
—when no longer required by the Government—will no doubt he
of service to supply deficiencies of tonnage,

The fleets of these liner companies have proved of incaleulable
value to the nation throvghout this war as armed merchant eruis-
ers, troopships, Tiospital ships and in many other capacities, and
the importance of maintaining British preen.inence in this sphere
as a necessary auxiliary to the national equipment must not he lost
sight of. Nor must their vital character be forgotten as forming
the main lines of communication hetween Great Britain and the
rest of the world, and especiaily as linking the Motier Country to
the great dominions of the British Commonwealth overseas, The
great lines of steamships under the British flag—the names of
which (and even individual units of their fleets) are household
words in many a distant land——are a British tradition and a source
of national pride, and I think the country wiil expeet the Govern-
ment and Parliament to pay particular regard to safeguarding the
interests of this great branch of British cnterprise. (Hear, hear).
Taxation new takes five shillings in every pound of our profits and
seventeen shillings in cevry pound of any profits (if carned) in
excess of the pre-war standard. The war has to be paid for, and
cveryone must pay their fair share, so we have no complaint to
make; but the nation would, in my cpinion, he wise to keep in
view, in dealing with Pritish shipping, that when the war is over
it must not only continue to receive just treatment, but will require
very sympathietic treatment if it is to retain the pre-eminent posi-
tion in the world’s trade that it has held in the past. (Hear, hear).

Last year I gave evidence before a Committee appointed by
the Board of Trade to consider the position of British shipping after
the war. I then took occasion to draw attention to certain grave
disabilities from which British owners had suffered in the past in
competition with foreign lines. The extensive emigration traffic
from Europe to the North and South American Continents was a
particular case in point. Germany, by means of so-called “control
stations” on the frontiers, succeeded in diverting to German
steamers the bulk of the emigrant traffic from Euvope to the North
and South American ports. I maintain that our Government
should protect us from unfair competition on the part of foreigners,
especially when assisted—as was Germany—by the resources of
their Governments. (Hear, hear)

At the same time, may I utter a word of warning against the
loose talk heard in some quarters about ‘‘Nationalisation of ship-
ping”’? Whatever may be the merits or demerits of nationalisation
as applied to internal transport, such as railways, I hold strongly
that shipping, with its ramifications in and between all parts of
the world, could never be nationalised with advantage to this
country. (Hear, hear). Indeed, I would go farther, and say that
the adeption of such a policy would prove fatal to our continued
supremacy as the premier ocean-carrier of the world, as the sea is
open to all, and shipping will always be subject to the keenest in-
ternational competition. I hold that only by the untrammelled
enterprise, enthusiasm and energy of British shipowners, as in the
past, can our future as a maritime nation be secured. (Applause).
I now beg to move: “That the report of the directors and the sc-
counts and balance-sheet submitted to this meeting be and the
same are hereby received and adopted, and that a dividend of 2%
per cent., less income tax (making with the interim dividend 5 per
cent for the year), be and the same is hereby declared on the Pre-
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ference stock, and that a dividend of 5 per cent, less incowme La\xi
(making with the interim dividend 7 por cent for t?m yom.'), he ant
the same is hereby declared on the Ordinary stock issued in L\.I{ll'(!l\,
1916, to be caleulated trom the date of {he payment of the instal-
ments.”’ .

The Deputy-Cuairman (Mr. Alfred S, Williams=) seconded the
motion, wiieh was carvied unanimousiy. v )

The retiring directors, Sir Josepi Bavory, Bi., and Mr. Wm.
Charles Kenny and the Aunditors, Sir Richard Pennefather. C.B.,
and Mr. C. Lee Nichols, 1.0\, were re-cleeted,

On the motion of Mr. R. W. Lloyd, seconded hy My, Henry
J. Liggins, a cordial vote ot thanks was passed to ii{o Chairman,
the Board of Dircctors. general managers, the staff ashore and the
staff afloat, and the proceedings terminated.

MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sovs. Vales
Monday. @ July ... 13 41-64 13 33-G4 208000 28005
Tuesday. 10 July ... 13 43-64 13 3564 208000 25005
Wednesday, 11 July 13 43-G4 14 33-G4 205000 2005
Thursday, 12 July 13 13-64 13 35-64 20%100. 28005
Friday, 13 July ... IR 3-8 13 204000 24005
Saturday, 14 Ju'y ... Holiday.
Average 13 42-64 133 34-6- 20000 2%005

Monday, 9th J\l‘..\'.-" Bank of Brazil opened at 13 11-16d. others
at 13 21-32d: takers all dav at 13 23-32d4 and  bills
13 11-16d. In the afternoon ihe Bank of 3razil came out at
13 28-32d, although bills were not oblainable at this rate.

Tuesday, 10th July. Bank of Brazil opened at 13 23-32d,
others at 13 5-8d and 13 21-32d. all offering to take at 13* 'd. Dur-
ing day several hanks raised their rates to 13 11-16d and French
and Duteh Banks drew at 13 23-32d, tie latter reported to have
drawn at a late hour at 1373, d. No bills offered and takers of com-
mercial at 13 23-32d.

Wednesday, 11th Juiy. Bank of Brazii opened at 13 23-32d,
others 13 5-8d and 13 11-16d and iakers of commereial at 13 23-32d ;
market paralysed all day and closed at same rates.

Thursday, 12th July. Bank of Brazil opened at 13 11-16d,
others at 13 19-32d and 13 21-32d. all offering to take at 13 13-32d;
no bills offered and Bank of Brazil raised its vate to 13 23-32d,
whilst seme banks offered money at 13 11-16d for export hills. At
close Bank of Brazil quoted 13 11-16d, other banls 13 19-32d and
13 5-8d, with takers at 13 11-16d and no hiils.

Friday, 13th July. Baunk of Brazil opened at 13 11-16d,
others at 13 9-16d and 13 5-8d: takers of commereiai at 13 11-16d.
Market closed with Bank of Brazil maintaining its opening rafe,
others quoting 13 9-16 and 13 19-32d and there were takers of
commercial at 13 21-82d; no bills. During the day a small com-
mercial and repassed business was done in bank at 13 5-8d.
Saturday. 14th July. Holiday.

searcer b

Rio de Janciro, July l4th, 1917,

Rates varied but litile during the week and closed about the
same as previous Saturday.  Outports gave scarcely any bills, hut
though the Bank of Brazil scems to he oversold bills must be forti-
coming from somewhere, as thore seems to be no difficulty in piac-
ing money with that hank.

So far the policy of the Bauk seoms to have been successiul.
as not only have lavge reserves heen accumulated in London against
renezal of specie payments, but up to quite lately were heing
added to. But whether it can be maintained depends very largely
on the view American importers may take of valorisation.

Resources to mect specie payments in London are assured to
about Dew.oanber, hut about that date the Treasury will have to
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come into the markel to provide fresh funds to the tune of coma
£2,000,000 for the first three months of next year.

Fortunately this will coincide with the period of heaviest ex-
ports. when hoth coffee and rubher should be going forward in
inereasing quantities so long as the requisite tonnage he forth-
coming. From Allied or American sources no addition but further
curtailment of the tonnage requisite to move our crops is to be ex-
pected, whilst of ifsclf depleted neutral tonnage would alone be
inadequate. There scems, however, some chance of the requisi-
tioned German steamers being got to work carlier than was cx-
pected and that an appreciable addition to actual tonnage may in
this way be countied on.

The prospects of exchanges to-day depend more on tonnage
and ability to market produce than on academic demand or suppiy.
If that can be assured, prices will adjust themseives and the move-
ment of exports, disturbed for the moment by the intemperate
rise of exchange will ultimately recover,

The ceffec movement in the States is always tardy; last year
imports by that country showed increase compared with 1915 only
by the close of November and this year several new factors would
scem to combine to postpone the moment to a still later date.

The question of the duty on coffee is still in abeyance and now
a new factor of disturbance has to he counted on in the shape of
a2 mew valorisation scheme. How is the purchase by Government
of this crop's excess of somw 13.000,000 hags at an upset price
of 58500 per 10 kilos or 33§ per hag likely to affect prices? That
is the question that interests the exchange market quite as much
as the trade.

At first sight it would appear that only by mecans of an em's-
sion of 250.000:0008 to 300.000:0008 could prices be maintained.

It stands to reason with such enormous additions to the cir-
culating medium, prices of all commodities. except coffee, and
most phases of labour would continue te rise and paper money,
consequently. to depreciate.

Unless prices rise in consuming countries pari passu  with
those in Brazil, foreign exchanges would necessarily fali too.

It is true that the same factors of inflation are as active in
most other countries as here, hut there much is done to keep
prices within bounds, whilst here the desideratum scems to he to
squecze all consumers everywhere to the utmost, reckless of how
it may react on ourselves.

If anything were wanted to point the moral, the successful re-
volt of Labour at 8. Paulo would suffice. To-day an increase of
20 per cent in wages has heen conceded as a solatium; to-morrow,
if prices do not abate, 30, 40 or 50 per cent may he demanded, and
the very profits of planters, the class that provoked it, he swept
into the vortex of valorisation.

It was so in 1898, when fazendeiros were beseiged in  their
houses by their ‘colonos’, and will be so, saeculo saeculorum. so

long as men imagine that wealth can be made without labour by a
turn of the printer’s press!

But though tile American coffec movement may be retarded
and hand to mouth huying be adopted until that market appreciates
how things will shape, ultimately the States, in spite of unusualiy
large actual stocks, must ta® . some 6,000,000 to 7,000,000 bags
in the course of the crop, probably at the upset price fixed by
valorisation. It is possible and even probable that exchanges will
be affected by tlie enormous issues of paper money in contempla-
tion, but deprecialion resulting from such causes is gencrally tardy
and cannot he counted on to affect gold prices for some time
after, certainly, we should say, not during this crop and probably
not very materially until after the war, when the stimulation of
imports, comhined with the renewal of specie payments, anil
probable decline of demand for and prices of many of our exports,
inay be counted on to again upset the equilibrium of foreign pay-
ments.

Until then any depreciation that the rise of prices here may
affect seews likely to he very gradual. Since 1918, wien for a
time the halance of trade turned against this country, the excess
of the value of exports over imports, inclusive of hoth merchandise
and specie, reached the, for us, fantastic figure of £70,000,000!

Had it not been for the enormous floating debt and other
commercial and financial obligations accumulated during the
boom, so  enormous a surplus must have cither raised

wed
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exchanges to par or been utilised to consiitute a reserve either
here or in London.

As it is, the balance has been utilised to liquidate most if not
nearly all outst‘mdm"' commercial obligations and to put this mar-
ket on a footing unknown since the time of Cunpos Salles. Ev m)—
thing that would be possibly paid off has been
thing that could be realised has been remitted. All that remains
to be settled are some remnants of the floating debt and new cur-
renb commercial engagements complicated now by renewal of
specic payments on the foreign debt.

However the Micawberian method of getting. rid of liabilitics
by simply contracting new ones may seem successful for the
moment, in reality, no real liquidation can have been effected by
substituting one form of debt by another and paying off im-
mediate liabilities by means of further promises to pay in the
shape of apolices or new issues of paper money, w hereby the burden
of debt has been merely transferred to posterity. Meanwhile, this
generation, that called the dance, must help pay the piper in the
form of interest on the debt posterity is finally called on to liqui-
date and a permanent rise in prices in most of the commodities
consumed in the country, that is just as much a tax on commerce
as if taken out of their pockets by direct taxation.

Finaucial jugglers and ministers may gull the public for a
time, but not always, and gradually the fact that debt” must be
paid by lahour and labour alone is graduaily being brought
to the comprchension of the proletariat.

—Our correspondent at S. Paulo writes as follows:—There is
nothing doing and the rate has stuck at about 13 5-8d for banlk
paper and there are no bills offering in Santos at any rate. BEx-
ports have practically stopped for rice and all other produce and
there is no doubt that present local prices would only leave loss
for export—either to the River Plate or Europe.

After the Garonna and Dupleix for Bordeaux and Havre, thers
will not he any steamer for France until September ; nor are there
any orders from that country for any of our articles of export.

Coffee is also dead, orders from the United States are very
few and scarce and only allow of paying about 4$900 for good
roasting fours, whilst the local market in Santos is about 5$250.
The market was very weak until the news came from Rio that the
Governmen. was going to buy collee on a large scale at about
58500 for fours! The animation, however, was shortlived and a
‘good many firms availed themselves of the rise to sell term. Every-
thing now depends on what the United States markets think of the
Government scheme and if they do not come along with orders, the
market will surely sag again. If the Government really comes
into the market to buy largely, there will be no export business for
months., The States with their stock of over 4,000,000 bags can
look on for some months and with no coffee bills, what is going to
happen to exchange?

Approximate Value of Five Leading Exports, Rio and Santos.

In £1,000.

No. Coffee Meat Muanga- Beans Rieo Tolal Per-
days nese diem
31 January 1,656 270 80 167 22 2,195 70
28 February . 2,155 393 97 72 22 2,739 97
31 March 1,897 122 257 159 22 2,457 79
30 April 2,300 262 246 278 22 3,108 103
31 May ... 1,300 269 270 349 88 2271 73
30 June ...... 1,041 80 158 196 236 1,706 56
1-12 July 390 11 158 58 135 752 63

The figures for Beans for Jau.-May are for All Brazil, but
for June for Rio and Santos only. ¥or Rice the figures for Jan.,
Teb., March and April are averages of exports for the four months
at Rio anu Santos.
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RECEIPTS AND DISBURSEMENTS AT THE NATIONAL

TREASURY DURING THE MONTH OF JUXNE, CORRES-
RESPONDING TO THE FISCAL YEAR 1017,

Contos of Reis

May Five months

Jan.May, 1917

. ) Gold P.per Gold  Pap.r

Union Receipts ........... .. —_ i.752 1,333 12,912
Ordinary  ......... - 198 — 1.443
Extraordinary - 321 1.333 5304
Karmarked — 243 — 969
Unclassified — 990 _ 3,106
Deposits — 1,811 4,339 10,056
Savings Bank (C. Economica)... —_— — 1.500
Sundry, 1916  ......cocoiii. — 1811 139 6,376
Sundry, 1917 4,210 2,180
Gredit Operations .......... 12,711 38,120 27,831 88,845
Issue of Paper Money ............ — 12,000 — 55,000
Ditto, Int. Bonds (Apolices)... - 18,111 -~ 33,832
Issue of Treasury Bills ............ 5,454 — 5,454 -
Borrowed ..l — — 100 1
Conversion of Specie ............ 7,254 — 22,245 —
Fiscal year, 1916 .................. 3 9 32 3]
Banks and Correspondents . 1,013 8,908 20,659 55,259
Bank of Brazil, c/jac. ............ — — 16,283
Ditto, vales account ............. — — — 12,881
Ditto, exchange account ......... — 9,631 —
Ditto, Sundry accounts ......... 1,013 8,908 11,128 26,003
Movement of Funds ......... 5,077 .20,136 27,475 100,425
Departmental remittances 5,077 20,136 25,587 83,084
Bonds (Apolices) received ...... — — 1,888 17,341
Total ... 18,801 62,727 81,647 267,497
Disbursements  ............ 820 11,646 1,187 23,634
Ministry of Justice ............... — 1,318 — 6,713
Public Works 803 2,486 803 7.061

Finanee . ... 17 7,686 245 9,298

Agricalture e — 156 — 183

Foreign Affairs . — — 7

Unclassified  ........coovnvenen, 139 332
Deposits  ......cceciennni —. 1,743 4,213 7,903
Sundry e, — — 829
Sundry, repaid 1916 ............. — 1,733 4,214 6,149
Sundry. from previous years... -— 10 — 25
Sacings Bank (C. Economica). — — 900
Credit Operations ......... 5,688 .19,120 10,602 .90,268
Fiscal Year, 1916 .......cccoevnnnn. — 1,308 165 34,509
Withdrawal of Treasur yBills... 5,688 7,720 10,487 5,550
Conversion of Specie ............ — 14,595 — 48,556
Premium on Apolices ............ — 1.497 — 1,853
Banks and Correspondents. 6,409 2,115 30,875 37,291
Bank of Brazil, current a/c... — — 14,761
Ditto, gold vales account ......... - 5,319 -
Ditto, Exchange account ......... — 6,332 -
Ditto, Sundry accounts ......... 6,409 4 115 19,224 22,580
Movement of Funds ......... 10,471 25 687.. 29,613 105,399
Remitted to Departments ...... 10,471 25,687 29,613 105,399
23,380 62,311 76,491 264,495

Surplus, 80 June, 1917 ¢/fwd ....cooeiiiiiiiinns 5,156 3,002
' B1,647 967,497
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BALANCE SHEET SHOWING RECEIPTS

AND DISBURSE-

MENTS OF THE FEDERAL TREASURY FOR THE FISCAL

YEAR 1916.

Jiseal Year. 1916 Total
Collected in Jan. 1916, 1o
June. 1917 June. 1917
In contos of reis.
RECEIPTS (old Paper CGold Paper
Unieon Revenues ... ... ... — 56 9545 25,0:38
Qrdinary oo - 16 — 2,434
Extraordinary - 3 [} 3,1
Farmarked h 939 3,967
Tnelassified - - 5,473
Depesits —_— 10 256 .13,493
Savings Bank (C. Leono — : — 8,1¢6
Ditto. Petropolis — -= 181
Orphans Funds — — — 1
Sundry. 1016 .. — 10 236 3.145
Credit Operations ......... 85 1,308 49,719 352,770
Issue, paper MONEY ..o . -— — — 140,500
Issue of Treasury hills o —_ — 6,000 —-
Ditto. Int. Bonds (Apolices) .. — — — 33,461
Coneves on of specic .. =3 — 43.282 109,150
Jorrowed from 1015 . 437 13,349
Ditto. fiseal year. 1017 — 1.308 — 30.859
Ditto, 1006 - — 3,450
Ministry of Justice. eancelled . — — i
Banks and Cerrespondents, | — . 237 54,259 207,947
Bank of Brazil, current a e ... — 237 — 207,947
Ditde, wold vales account ... — —_ 16.233 —
Ditto. exchange account ... — — 8,026 —
Maovement of Funds ......... 12 . 715 .64,623 217,788
Received Trom Deparbinents. ... 12 715 61623 217788
Total 97 2,326 169,802 817,036
DISBURSEMENTS

Union Expenditure ......... —. 1,339 7,031 81,380
Ministry of Justice ., — — — 13,867
Farcign Affairs . — — — 4

Marine — — —_ 3

War . — — —_ 71

Agriculuure L P, 2 — 243

Public Works ... — 1,294 6.032 22,635

Finanee ... - 13 999 32,77

Unelassified — — — 11,183
Depesits ..................... — 592 ... 303 6,147
Savings Bank (C. Economica ... —_ —_ — 139

Petropolis

Orphans Funds — — — i}
Sundry. 1916 e 12 255 3,169
Ditto, prior to 1916 ... — 380 49 2,833
Classified Revenue — — —_ 1,784
Sundry — — — 1,784
Credit Ogperations .......... 3 186 .57,068 169,534
Withdrawal of Treasury RBills., — — 107 37,244
Convers'on of specie ............. — 177 49,825 96,858
Fiseal Year, 1915 ......ccoeeeinne.. — _ — 35,418
Ditto, 1017 ... 3 9 132 14
Banks and Cerrespondents, -— 59 .63,889 256,998
Bank of Brazil, current a ¢ ... — 59 — 253,932
Pitto, gold vales aceount ..., — — 57,871 —
Ditto, exchange account ... — —_ 5,945 —
Ditto. sundry account I 3,066
Movement of Funds .... .... 85 — .41,196 300,913
Remitted to Departments ... 85 — 41,196 300,913
Fed. In. Rev. Off, S.of Rio — — — 65
Balance to receive ......... — — —_ G5
Ordinary Revenue — — 7
Cancelled ...l — — 7
Total 88 2,176 169,484 816,828
Surplus — —_ 318 185
—_ — 169,802 817,013

Difference with *‘Diario Official’’ 28 cantos paper.

COFFEE

The Rio Market. The valorisation proposal stimulated hoth
producing and consuming markets, No. 7 rising. here to 5830 on
17th. whilst options in the States went up 39 points since 12th.

The Finance Committee of the U.S. Senate proposes a duty of
2 conts on all arrivals after passage of the bill.  Opinion, however,
is that the bill is unitkely to pass in that form. The effect of
valorisai’on on American warkets is much discussed, the general
opinion being that large issues of paper money will hring abous
a fail of exchange and that with such a prospect in view buying
will be from hand to mouth.

Tonnage is lhere very scarce and likely to get scarcer with
sh'ps heing requisitioned daily by the U.S. Government for war
purposes.

Nearly all the tonnage now offering for coffee for the United
States is Norwegian, Swedish or Brazilian, American hottoms

The Weather at S, Pauio ruled 3 sunny and 3 half and half
days and for one rain fell throughout the day.

Entries at the two ports during the week ended 12 July show
nerease compared with previous week of 59,673 bhags or 58.8 per
cent, of which 13,924 hags at Rlo and 43,719 bhags at Santos, buk
compared with same date last year decrease of 54,861 bags or
25.4 per eont, accounted fur by increase of 23,793 hags at Rio, but.
decrease of 78,659 Lags at Santos.

Tor the crop entries to 12 July show decrease at the two ports
of 162,238 hags or 38.3 per cent compared with last year, accounted
for hy increase of 28,666 or 65.5 per cent at Rio, but shrinkage of’
102,204 bhags or 50.3 per cent at Santos. :

The rumours of the S, Panlo scheme for valorisation on the
hasis of 38500 per 10 K'las or 338 per bag, naturally induced plan-
iers it a position to do so to held hack their coffee. Quotations for
No. 7 have already risen to 5$300 as against 6$500 per 10 kilos
ithis time last year, and look like going higher, whilst Santos No. 4
is quoted at 5$100.

Spot July Rio f.0.b.
Exch. No. 7 Rio Options No. 7 Cost
Store N.Y. ’

3 April 11 78 01-4 7.68 9$300 7.80
19 May 13 53-8 10 1-8 8.18 9%200 8.95
25 May ... 13 3-8 10 1-8 8.22 9%$300 nom
31 May ... 13 17-32 10 8.14 9$000 8.80
9 June ....... 13 9-16 9 78 7.80 8$500 8.38
15 June ...... 13 11-16 9 78 7.80 83100 8.00:
22 June ... 13 27-32 93 7.68 78700 7.65
30 June ... 13 7-8 9 3-8 7.45 78800 7.90
7 Jaly . 13 11-16 9 18 7.64 78600 8.41
13 Juy ... 13 1116 9 1-8 8.08 73600 8.41

Clearances at the two ports for the week ended 12 July averaged.
20,031 per diem as against orily 12,409 bags for the previous week
of 5 days. Compared with last year, oversea clearances to all des-
tinations show decrease of 33,392 bags or 14.2 per cent, but coast-
wise an improvement of 4,256 bags or 73.1 per cent. To the United.
States shipments continue to show increase compared with last
scanon, as also to ltaly and Portugal, hut falling off to all other
destinations,

Of the 99,495 hags shipped to the United States, 40,903 bags
or 41.1 per cent was in British hottoms and 58,592 bags or 58.9 per
cent in other hottoms.

Enemy Shipments for the week were as follows:—

Bags A
Per s.s Tstrella (Scand.) .oooivvviiiiiiniinniniiin, 603
Per s.s. Borhorema (Braz.) .........ccooeeiivvinnn, 2,959
Per s.s. Mantiqueira (Braz.) .....occoovveivinevinninn, 366
Total Enemy .....covevviiiiniiicirieiiineirereseennns 3,928 1.9
Total Allies and Neutrals .........cccoeeeevrvennnvinnn 198,338  98.1

202,266 100.0
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COFFEE CLEARANCES, RIO AND SANTOS, 1st JULY TO 12th JULY, 1917,

Week ending

1916-17 1917-18 Inc. or Dec. %  Crop 1916-17 July 12
Tnited States T 71,200 99,495 + 98,295 39.7 G,837.718 71,002
France ... . 71,721 37,221 — 34,500 481 2,471,868 7,000
Ttaly e 34,287 41,834 -+ 7547 22 0 724,335 11,884
Holland ... 30,009 — - 30,009 100.0 157.757 —
Scandinavia 11,125 11,375 + 250 2.2 135,442 11,375
(Great Britain — — — — 596,259 —
Spain .. .. 5,075 — — 5,075 106.0 130,530 —
Portugal  ceecrerinnn — 200  + 200 100.0 11.373 —
Egypt .o — — — — 21,000 —
Plate and Pacific ...... 12,241 12,141 - 100 0.8 324,856 8,916
The Cape — — — _ 247,257 —
Japan —_ — — —_ 5.004 —
Russia — — — — 7,062 —
Total 235,658 202,266 — 33,392 142 11,693,461 140.217
Coastwise 5,818 10,074 + 4,258 73.1 319,307 9.097
Grand total ............ 241,476 212,340 — 29138 — 12,012,768 149.314
Shipmenis by Flag to 12th dJduly, 1917:— ’ Towal export from st July, 1916, o 30t June, 1917 :—
Bags % Bags % Weck to U.S.A. Coastwise Total
T 12 Rand & Co o 191,426 — 191,426
British, 1o U.S. . 46,903 91.9 17,000 Arbuckle & Co. il 83,500 — 85,500
To Turope ... 200 0.4 — Cruz, Sobrinhos & Co. ....... - 3R270 6,623 44.8?:5
“Plate and Pacific 3,408 7.7 2,488  Vivacqua & Irmios e 85,500 O 98,833
A. Prado & Co. ... Lo 21,500 23,256 44,756
tTotal British . 44,511 . 22,0 19,488 Cia. Commereial, a ¢ Orustein 29,000 — 99,0(_"))
Other Flags—Fronel ooevveeerennn., 39,526 19.5 7000 G Commercial o - LR e
Aineriean . 29,053 4.4 29,053
Seandinavian ... 42,617 211 38,117 Total export from 1 July, 1915 to 30 June 1916, 71R.021 hags.
Brazilian ... 16,752 8.3 16,752

Compared with 1915-16 crop, total exports of coffee from Vie-
202,266  100.0 140,217 toria for 1916-17 decreased 214,241 bags or 29.8 per cent.

Crop Fraspects. Tt is not only Nortz & Co. who do not know
what to make of the coffec situation, but pretty nigh all the mar-
ket. On the one hand, the uncertainty as to how the final draft of:
the war revenue bill may effect importers and dealers, keeps busi-
ness practically at a standstill, not to mention threatened inter-
vention by the Committee for Food Control. But, as Nortz & Co.
remark, every cloud has its silver lining, if only one can perceive

1916-17 1917-18 it, and it may be that the position will imp}‘ovc. Meanwhilfa, he
Bags £ Bags 2 continues, stocks will pile up i.n Brazil and prices may .break tu.ere,
’ whilst actual scarcity and higher values may rule in American
“1 July to 12 July.... 235,658 540,498 202,266 890,517 markets. Vessels are being requisitioned by the American Gov-

TFor the first 12 days of the current crop the coefficient of

. coffee carried in British steamers fell to 22 per cent, as against 21.1

per cent hy Scandinavian, 19.5 per cent by French but only 8.3
; per cent by Brazilian,

F.0.B. Value of Clearances Oversea;:—

18 July to 20 Jure... 11,457,803 27,564,540 — — ernment, and unless the Brazilian Government succeed in putting
a much larger tonnage at the disposal of shippers, it is difficult
11,693,461 28,105,035 - - to sec how the crop is to be moved cven to the States. The way

the Lloyd Brasileiro has been managed does mnot, however, ingpire
much confidence dn its ability. Ten Brazilian steamers
that might have been used for moving coffee have been hung up
for some reason or other at Havre for nearly three months. Nor
is it possible to count on any great accession of tonnage from the
German ships in Brazilian harbours for six or seven months until
the damage wilfully inflicted by their former proprietors has been
repaired. . -

Clearances frori Victoria during June, 191 7y in bags:—

Pleiades, United States ......
Henrik Ibsen, United States .
- Rio and Coastwise ......

Totsl export during Junc, 1917 :—. . . .
Still if the Brazilian Government would hurry things up a hit

i U.S.A. Coastwise Total and put the ten ships at Havre into activity, there would, with a
“Hard, Rand & Co. voveeenen, 21,300 . 91,300 little aid from neutrals ar-d the U.8., be no insuperahle diff'colty in
s Arbuckle £ Co. ..oooooveeee. 4,500 . 4,500 shipping ali the coffee required by the States for the cm'..l'f.mt
?;Cruz, Sobrinhos & Co. uvenl. 2,000 590 2,590 season. .As that depends entircly on the view that the Brazilian
. Vivacque & Ivmdos ............. 6,010 260 6,260 Congress may take of the situation and proposals for issuing
FA. Prado & Co. ..ceenneneans 2,500 8,105 5,605 further large quantities of paper money to valorise coffce again.
;Cii‘- Commercial .....uuve..... — 1,185 1,185 So far few dissentient voices have been raised against this mon-

strous broposal, so that there seems every probability of its being

L]
k . —
i 36,300 5,140 41,440  cacried into offect. IMai valorisation: rnit coelum:




A WILEMAN’S BRAZILIAN REVIEW.

Stocks and Visible Supply. (From ‘‘Le Gafé”). .In 1,000 Bags.

P dune 1 May  LJune  May-June June

1017 1917 1016 1917 1916-17

Uo K . ™3 T35 526 D + 257
Hlavree o L2300 21497 2,396 + 103 - 96
Bordeanx . 53] &7 H + 2 + 14
Marvseitles 206 JERAY 230 — o + 06
Total Allies . 3408 3343 3.227 + 125 + 241
Holland ... 111 378 - 1 - 173
Copenhagen 90 —~
Antwerp L . -—
Hambure . —
Bromen —
Trieste — .
10 Buropn. ports. 3.6 3,454 3.495 + 14 - 27
razil sorts L. 2 =04 2.731 2.842 + 73 - 38
Other 03634 723 653 - 89 + 11

Visihle Supply

Furepe R RN 1.511 324 656
United States 0 2,058 3541 2517 583 + 441
Both oo, 6013 o o2 - 215
Brock., Beazil ... 1311 19 227 - 562
World's Visible f124 9,263 T - 1,139 + 347
Brazil sorts ... 6336 7R3 620 - 1127 4 516
Other [IRESN 1.400 1.557 12 - 169

Compared with 1 May, the world's visible suppiy shows de-
crease af 1139000 hags, as ageinst a shrinkage in May. 1916, of
GOLO00 Tags and 739000 in May, 1915, Compared with 1 June,
1916, tie visible supply shows deerease of 317,000 hags.

Deliveries in May aggrogated 1.917,000 bags. of which 1,157,600
bags in United States, inclusive of 32,000 lost in the s Tijuea
and 21,000 in the Lapa, as acainst 1,357.000 in Magy, 1916, and
1.951.000 in May. 1915, For the 11 months of the crop, deliveries
apgregated TESGHLOM0 ax against 19.614.000 in 1915-16, a shrinkage
of £.750000 bags or 24.2 per cent. at which rate deliveries for
tie whote crop should yield 16.067.600 hags.

COFFEE TONNACE PROSPECTS,

By Flag 1916-17

9 months 3 months 12 months

July-Mareh April-June Crop
13 0 o
Allies 1A 4T GiT 29 519 44
Amoerican L 1.166 12 155 h 1,261 1t
Towal Allies .. 5.628 59 762 36 6.390 55
Neutral 2,905 24 989 47 3.984 28
Brazilion ... 1.684 17 353 17 20137 17

0,607 100 2,104 100 11,711 100

The destruction of to mage by mines and submarines lead. on
the one hand. to the withdrawal of so much tonmage from ihe
trade in coffee that the Allied coefficient sank from 59 per cent
of the total shipments in the first 9 months of the scason to 86
per cent in the last three months, March to June. On the other
hand. it lead to the cmployment of much more neutral tonnage in
the far safer inter-American trade, that the coefficient of
Nentrals rose  from 24 per cont to 47 per cent. The
Brazilian coeflicient, however, remained unaltered al 17 per cont
of total shipmoents

The probability is that as the war proceeds, still further Allied
tonnage will ho withdrawn from unessential trades, but whether it
can be replaced by neutral seems questionable, in view of the ex-
tremely heavy losses neutrals havve likewise experienced,

July 17th, 1917,

On ihe best by puthesise of Allied and Neutral  traffic being
maintained on the same scale as the last three months, results for
the current crop. for which exports may he expected to reach a
round 11,000,000 hags. would he more or iess as follows: -

Allies, 762,000 x 4 equals ... Bags 3.048,000
Noutrals, 9R0,000 x 4 equals ... 3.956,000
7.004,000
Brazilian. 353.000 x & cquals ..o 1,412,000
8,416,000-
Dellcit 2,584,000
11,000,000

Should half of the actual Allied tounage he withdrawn, the
deficit would be raised to 4.308.000 bags. which would require 22
steamers carrying 50,000 bags on an average cach trip and making
four trips per annum, in addition to Brazilian tonnage, to
cope with,

Of the total of 11,660,000 bags exported last seaxon, ¢4.820.000:
went to Europe. the Plate and the Cape and 6.840,000 lo- U.S. AL

Were the whole of the Neutral and Braziiian tonnage concen-
trated on the trade with the United States, it would on the fore-
going hasis account for 5,168,000 hags and leave only 1.672.000 to
he provided for.

The capacity of the requisitioned German steamers ic. on an
average, 74,000 hags.  So that, alinwing 70.000 only and four trips
per annam. six of these steariers would suflice to maintain the
trade with the United States without encroaching on any of the
athier hranches of trade the Lloyd is already engaged in.

In view of the difficulties with regard to coaling and insurance,
not to mention protection of steamers en route and in the danger
wone, might it not be advisable 16 concentrate entirely on the in-
ter-American trade and to charter the rest of the requisitioned
steamers to Great Britain on condition of their heing put inte
thorough repair and afterwards heing employed exclusively in the
trade hetween Furope and South America and heing  returned
within a stipulated period after declaration of peace?

Otherwise, it is to he feared not only that there will he greab
delay, but that difficulties as regards insurance and coaling may
prove to be insuperable and nevtralise any advantages that might
otherwise accrue.

Were the Brazilian Government obliged to ensure the ships
itself any losses would fall entirely on this country, whereas hy
chartering them Brazit would he ensured of a splendid mercantile
marine when the war cames to a close, ready to carry her products
to any market and dispose of them at the highest price obtainable

Coffee Statistics

ENTRIES.
IN BAGS OF 60 KILOS.

During the week ending July 12th, 1917,

FOR THIE WEEK ENDED

RIO 1

July 2] July b
w7 117

FOR THE CROP T0

July 13 Jaly 12| July 13
1916 1917 1916

Central and Leopoldinn .
Ry........ cererenan 11.69% 23.471 19,037 LGl 39.003
Inland...... [ 403 — 121 405, 121
Crastwise, discharged ., 1.485 183 5Th 1.586 5,050
Tolalieoveuannennn, 1. 52 S —aa PEay :
Transferrei from Rio to 48.528 20.604 19.735 “6.150 4. 164
Nictheroy .......... — — - — —
Yeb Eairies at Rio...... 43,528 20 Gus 10,758 7815 41,184
Nicthoroy from Rio &
Leopoldina....,..... - _ — — —
Total Rio, including . - __— T -
Nigtheroy & Lramnsit, 18 bSS) 20,604 19, 108 .18 160 14 184
Total Santos: to 3rd 117.689 7L.8400 196 248 189,429 881 638
Tots Rio & Sanles.| 1061.1.5 l0!.444| 215,980 202,079 425 8i7

.
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The total entries by lho nﬂlreren 3 8. Pa‘ml_o.'

1917 were as follo“

Per R - - Rel‘nnlnfi)g
Past Norocabana Total nt Total al oo
Jundinhv . and otherps ». Panlo Sunle s =, Paule
71915 9 572 183 429 -~
19171915 182 $39 .‘1&)_1.25.: 189 429
1916,1917 B66.675 16.081 352 o6 381,633 —
FOREICN STOGHKS. .

IN BAGS OF 60 KILOS.

July 121917, July 51917, July

13,1916,

1 States Ports ... 1 672.000 1.720.000
g::,-‘:;....t.‘f...o.l ...... 2.025 G600 2.008.060
Both.a..ovtus 3.697 000 3.7;8.000
Deliveries United Stales 3 000 57.00u
Visible Supply at United ] "
Smles‘ Ipo [ KPR 2.053.000 2.066.000 1,435 QU0

SALES OF GOFFEE.

During the week ending July 12th, 1917,

July., 21017, daly. 51917, Tuly. 15 1016,
Rio.ooovn. cooe. .. 85 217 14,2698 22,603
SRS, ..o eeiiiee, — - 120.900
Tatalooeoiianiiiiieieiaiane, 33,217 14.268 142,555

COFFEE LOADED (EMBARQUES).
IN BAGS OF 60 KILOS.

0
DURINH WEKK ENDED FOR THE CROP 10

1917 17 . 1916 1917 1916
July 12{ July d | July i3[ July 12 Jnl) 13

|

fs() A58 58,058

260,258

Total Rio includnm Nietheroy

& transit.,..... veenrneans 90,568 58 03t
Bantesale 11 ..veeeeininana, . 126,272 155 951
Rio & Buntos......... 94,108 122,784 124,819 216,840 247,005

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.
IN BAGS OF 6¢ KILOS.

July 2July 5 | July i2f July 5 [Gropte July 12/1917
Bags Bugs £ £ Haos £
RiG.cueninrennnn.. W oeommel Tia20| 18T 12078 67,972
Sunlos...oveinnan.n, 79,565 81820 157 547 111 :l-_l:) 1'1‘4,294 V:V.SS,E?.(B
Tolnl 19171918, .{ 140,217 62,000 266,004| 7 124,428 390,517
do 1916 1917, I5741l] 78,247 363,71C 174,788 235,658, 540,498

{OFFEE SAILED.

During the week ending July 12th, 1917, were consigned to
the following destinations:—
IN BAGS OF 60 KILOS.

EUROPK & l TOTAL

o |UNITED " . . | RIVER AT orTuen CRUP
Rio....... ,162 83T 182 4,75 — — 69,014 76,154
Santuu....l .340 41,8';54| V| 4,001 — — S0.280| 186,186
1917/1918..{ 71,092 60,200| W.097] 8,96 ~ - 1493:14| 2:2,340
1016/1917..1 51,0001  1u0,502] 4,528] 2,8:8) — — | 161980 24¢,344

" |

ilways for lthe Croup lp’J\_}ly ;12

IN. BAGS OF 0 KILOS.

RIO Stock on  July ath, 1817 .. ................
Entries during woek euded July :.Zr.h, 1917..

Londed «Kmbarquess, for Lhe week July I2th, 1917....

STOCK IN RI0 ON  July 12:h, 1917..c.eueea...,,
Stock at Nictheroy and 1’orto ua Maduisa on
1 July ath, M7..... ........ .
> Aflvat on July oth, 1917,

Botries at Nictheroy plus total embarguces inclu-
ding transit...........,

Deduct : embarques at Nictheroy, I'orto da Ma-
dama and  Visuan and sailiags during ihe
week July 12ch, 1917.. . nh‘.:}:ii

STOCK IN NILIIII'KOY AND AI‘L()AI ON Ju]\ x.).bh, 1917, #1406

STOCK IN Istand 2ud HANDS and THOSE AT NICTHEROY
and AFLOAT ON Joly {2th 1917 4T.554
SANTOS Stook on Jaly dsh 1917 '
[Eutries for week ended July

863,442
226h 917, ., B

Loaded (embarques) during same week..........
STOCK IN SANTOS ON Iuly 12eh. 1917,
Stack in Rio and Sanles on July 12th, 1917..

do do on July  oth, 1947...
do do on July  13th, 1916.,

GOFFEE PRICE CURRENT,
During the week ending July 12th. 1017,

July LJuly | July | July | July | Julr |aves | GO
[ 7 §) ] 1t 2

ing
Juy13

RIO—
Markel N, 8 1uk.. —
“ N7 ]
» N. ¥
» N, 9
NANTONS —
Supertor per 10 koo b 500
Guod Average ....-
Base N. 4 >
N. YORK, per Ih..
Spot Rio N. 7 cent, —
> 2 B »
» Santos N.7 » —_
> »
Options -~
> dept > Te T T IRTIEENT
»  De » el 7k 731 7.931 8.27
» Mer ... o T910 w0 .47 7.99| By
HAVRE per 50 kilos
Options...... francs
* Sept.... » 9i.50 46.2%
» Dec . » 9275 94 25
> Mar. » 22.50
HAMBURG per 1/2k
Options..... prenmg
s Sept. — — — — — — — -
» Dee., » — — — - — —_ - —
» Mar..., > — — — - - — -
LONDON cwl. T
Oplions,.... \hlllnlg\ Clos-
» . » ing 13
> » L] 5’ 51'- 519 51,2 bduw
3 - — — _ -
— | s8] a2 8- 52,9 A3/«
MANIFESTS OF GOFFEE.
RIO DE JANEIRO.
During the week ending July 12th, 1917.
A. KERSAINT—Fraince ... Louis Boher & Co ... — 7.070
EUCLID--United States Pinto & Co
Ditto— . MecKinley & Co
Ditto ., Hard. Rand & Co
Ditto— ., Carlo Pareto & ...
Ditto— Leon Isreal & gu
Ditto— ., Louis Boher & Co ... 1
Ditto— A. G. Fontes & Co ... 500 17,000

Hard, Rand & Co ... 1.500
MceKinley & Co .ovovvenens 5,37
Castro Silva & Co

RIO D%_J;\NEIRO—NOI‘\\'&V .
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COMPANHIA COMMERCIAL DE SAO PAULO

P. 0. BOX 1113,

SAO

SOLE ACENTS FOR THE STATE OF 8. PAULO OF THE HACEMEYER TRADINC COMPANY OF NEW YORK.

=D 0 T

GABLE ADDRESS

PAULO
Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.
AGENTS FOR TH" ¢XPonT ABP*RTMENT LONDON MTRCHANT BANK LIM'TED. LONDON.

“WYSARD"

Ditwo ~ - Jessouroun Irmaos ... 50
Jitte— ., Atlas Coffee Co . .

Ditto— " Dinto & Co . 5
Ditto  » Norton Megaw & Co ... 378

FELIN TAUSSIG- United States ... Leon Tsrael & Co

Ditto—  » Louis Boher & Co .
Ditto— " MeKinley & Co ...
Hitpn— " Hard. Rand & Co .
Ditto-- " Pinto & Co ...
Ditto - Castro Silva & Co .
Ditto— . Robertn do Couto
Ditto~— Carlo Dareto & Co .
Ditto " Pan American IHide Co.
Ditto - " Norton Megaw & Co ..

BORBOREMA- Urnzuay Castra Silva & Co . 100
Ditre - . Ornstein & Co 1.184
Ditto -Argentina Ornstein & Co 1,775
Ditto oo e Raberto do Couto . 1.080
Ditto - . Castro Silva & Co ... 300

MANTIQUEIRA—Arveentina ..., Ornstein & Co s —

Total overscas ... —
COASTWISE.

MARANTAO- North  Rrazil Kustrun & Co i
1rifto— " Grace & Co 275
Ditto— Jessouroun Irmaons .. 9J
Ditto " De Lamare Faria & Co. 180
Ditto- ., Ornstein & Co ... ..o 280
Ditto— “ Theodor Wille & Co . 205
Dirtn - Tiard. Rand & Co 270
Ditto— " MeKinley & Co .. 3
Ditto . Pinheiro & Laleira .. a4

T'FAPEMA-South Brazil Castra Silva & Co ... —

ITABERA—South Braazil Oueiroz Moreira ... 20
Ditto Zenha Ramos & Co 145
Ditto-- Tee Vilelin & Co 50
Ditto— . Sequeira & Co
bitto— . Ornatein & Co

Sequeirn & Co
Thewlor Wille & Co .

PYRINEUS—North Brazil
Ditto “

Ditto .. Ornstein & o .
Ditto— " Zenha Ramos & Co ..
MAYRINK—South Brazil Segneira & oo .l

Ditto-- Zenha Ramons & Co . 50
Ditto—  w Policia de Central ... 15
JTAPERUNA ~Routh Brazil Sequeira & Co 50
Ditto— m MeKinlev & Co 405
Ditto— . Castra Silva & Co . 500

Sequeira & o

K. DOTRADO- Kouth Brazil

Ditin - " Zenha Ramos &

Ditto » MeKinley & Co
CAPIVARY—North Brazil Castro Rilva & Co . 210
Ditto— " Sequeira & Co 100
Total coastwise ... —

SANTOS.
During the week ending July 12th, 1917,

ESTRELLA—Argentina .o G. Trinks [RTSTOT 603
Ditto - Raphael Sumpaijo & C. 550
Ditto " R. Alves Toledo & Co. 500

Ditto— T.eon Israel & Co .. 50

Prado Ferreira & Co

FELIX TAUSSIG—United States .
Di

tto—  » . .. J. Aron & Oo
Ditt " Picone & Co ... . 1000
Ditto— « R. Vasconcellos & Co. 168

1,573

5.592

163

1,705

MATELLE—Italy Cia. Prado Chaves ... 21,667
Ditto—  « I. R. F. Matarazzo ...... 4,072
Ditto R. Alves Toledo & Co. 4,068
NEUQUEFM—-Ttalyx & A. Martinelli e 3,751
Ditto . Levvy & Co ... . 1,250
Ditto~ o, Baccarat & Co 1,000
Ditto— . Cia. Puglisi 25
Ditto— A. Marting Bassila 1

Ditto--France R. Alves Toledo & Co. 6000

TYR-—United Stutes Ed. Johnston & Co . 4141
Divew= . Picone & Co ... 3,750
Ditto— " J. Aron & Co .. 2.000
Ditto— " Hard, Rand & Co ..... 2,000
Ditto— R. Alves Toledo & Co. 1,500
Ditto . McLaughlin & Co ... 1,365
Ditto~ o, Naumann Gevnn & Co. 1,000
Ditto— . M. Wright & Co ...... 250
Ditto " Leon Israel & Co 250
Ditto— - Ferreira J. Saraiva .. 2
Tittc—Consumption ... Ed. Johnston & Co .. 1

DESNA—Argentina ... R. Alves Toledo & Co. 1.300
Ditto— " . . Levy & Co e 450
Ditto— . Ld. Johnston & Co .. 428
Ditto— ilenriaue Metzer 200
Ditto-- " Demasi Pinheiro 10
Ditto— . Malta & Co 100

CRATHEUA—TUnited States ... Hard, Rand & Co ... -

Total overseas ...
SANTOS—COASTWISE

PTAUHY-~North Brazil ... J. de Almeida Cardia —

ITABERA—South Brazil .. ... Pascual Gomez & C... —_

ITAJUBA—North Brazil ... J. Machado & Co ... —

AMAYRINK—South Brazil ... Luiz F. dos Santos....... —

ITAPERY XA Pelotas L Venancio de Faria ... —

Total coastwise -
VICTORIA.

GRAECIA—United States Hard Hand & Co ... 10,108
Ditto— " . Vivaega & Irmaos . 8000
Ditto— ., Cruz Sobrinhos & Co. 3.000
Ditto Arbuckle & Co 2.750
Ditto .. A. Prado & Co 2.000

Vivacqua Irmaos ... 5.500
Cruz Sobrinhos & Co 3,000

Total overseas ... -—

Railway News
YHE LEOPOLDINA RAILWAY COMPANY
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week

29,807 i

12,027

16.239

2,488
8,780

79,365

130

25.850

8.500

34,334

Total from

Year |Week Ended, 1sb
Currency Fxch, Sterlin- | Tan.
1917 Tth, July, 570:000% 16 »8 | £ 32,859 | £ 668,048
1916 8th, July. 406:000% 1206 | £ 2152 £ br5,884
Increase.. . — 161:000% 1116 £ 11,107 | £ 112,164
Decrease.. — - — — —
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THE S. PAULO RAILWAY GOMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for {N’eek TOTAL
Y 1k Ended from
Yeur Wee nae Currency. | Exchange Sterling Ulss Jauuary
i |

1917 Sth. July. | 485:9208790) 18 9/16 | 27,5161 1ul 601,338-9-7

1916 9th. July. | 610.5655700 1258 33,118-4-11] $18,851-5-10
Increase... - — o 1618 — —
Decrease... — 1236443000 — 3.602-3-1 12,012-16-8

Differences for week ending & July :—Differences of exchange,
ineroase, £2,385 0s 4d; meat, increase, £96 75 Gd; heans, increase,
£902 5s 11d; other tr affxc-, decrease, £7,985 16s 10d; net decrease,
£4,602 3s 1d.

S. Paulo Railway. The Accountant of the S. Paulo Railway
writes wus as follows:—In your issues for June 26th last (Vol. 5,
No. 26, page 514) you remerk ‘‘as regards S.P.R. traffic . . ,
stated in the traffic returns as £1,742, but according to above
fFigures only £332”. This secms rather to imply that there exists
some discrepanty in our figures; this is not the case, the return
figure of £1,742 being perfectly correct and in true accordance with
the sum of weekly slips sent you, as follows:—

Your figure, as above ... plus £ 332
Sth week, omitted o plus 553
12¢h week, minus instead of plus .o plus 1,034
13th week, omitted ..o plus 1,399
20th week, plus £784 in place of minus £789......... minus 1.573
Shiliings and pence cut out ... ... minus 3

Result o plus  £1,742

which is in agreement with the total increase to date, as previously
stated.
[The error was due Lo our not having received the slirs for 5th,
13th and 20th weeks alluded to, doubtless lost in the post and
to a typegraphical ervor that substituted minus for plus.]

HIDES

Comparative Exports through Rio Grande Bar from 1st Jan.
to 30th June:—

Salted Hides Dry Hides

FEurope T.S. Europe U.S. Total
1917 L 51,997 — 4,671 7,716 64,384
1916 ... 49,029 01.222 1.779 17,653 159,683
1915 115,651 40,647 22,200 36,324 214,831
1914 .l 224,497 2,000 60,560 ‘79 588 316,595
1918 ... 329,866 —- 94,648 29,503 447,107
1912 L 356.864 — 72,522 ®,870 438,256
07 L 367,811 — 140,336 10,000 518,147

CcOCOA

Entries ef Cocea at Rio de Jangiro during June, 1917:—

Ship—Origzin—Expor er—Importer ) Bags
2—Ttaperuna, Bahia, V. Peivoto, Ladislau A. Nunes...... 30
l——Ce'na, Manaos, J. L. Tranqueira, Order ....coocoviviinnns )

Javary, Caravellas, Muller & Cia., Muller & Cia ......... Tu0
tiv—.ltnssuvo, Bahia, Wildberger & Co., Banque Frangaise. 10

12——TItapuiry, Bahia, C. Neves, A. Freire .......... a0
27—Javary, Bahia, C. Neves, A. Freire ........... ereereanes RUVR £%:|
27—Javary, Bahia, Wildberger & Cia, Muller & Cla ......... 50

27-—Javary, Caravellas, E. C. Almeida, Seraphim Clare ... 17

27-_Javary, Caravellas, Muiler & Cia, Muller & Sia ... 250
30—Brazil, Manaos, 8. Porto, Order .......coovvviinn. . 50
30—Brazil, Bahia, C. Neves, A. Freire ......c.......... . . 100

Potal, BAES vvesereerserersienes

1,486

BEANS

MANIFESTS OF BEANS.
RIO DE JANEIRO.

During the week ending July 12th, 1917,
Bags of 60 kilos.

AL, KERSAINT—France . dessouroun Irmaos ... 4.000

Ditto— | G. Larne & Co ... 1200 5,200
DESTEADO—Liverpool  ..cceveeeeiens Jessourrun Irmaos ... — 3,000
FELIX TAUSSIG—United States ... Fry, Youle & Co ... 1,200

Ditto— 3 eeserevererernrresees Norton Megaw & Co ... &9 1,800

Total overseas ... — 12,000
SANTOS.

FELIX TAUSSIG—United States ... Fagaca Rolim & Co....... — 900

TYR—United States . Levy & Co
Ditto— ., Santos Coffee Co . 43 2336
Total overseas ... — 3.236
Destinations Rio Santos Total
Tnited States .o 1,500 2,23¢ 5.036
Trance .o 3,200 — 53.200
Great Britain 5,000 — 5.00
Total for week endin 12 July ...... 12.000 3.236 15,236
Total 1-12 July ...t 15,900 8,401 21,391
Total 1 January to 12 July ......... 517,044 525.345 1,042,589

—Our 8. Paulo correspondent writes:—There is nothing doing
in exports at all; the stock at 8. Paulo is well over 100,000 hags
and although pricos are fairly firm at about 24§ per 60 kilos, prices
seem bound 1o fall uniess demand from France or UK. revives.
At present, however, it is quite impossible to get 4 orders at all
from Europe, nor do the States seem at all anxious to buy at any
price.,

Lard. Owr S. Paulo correspondent writes:—The market in
France has declined about 60fes. per 100 kilos and there are no
orders in. In the South prices cannot decline much as tinplates,
which formerly cost 20§ per case, to-day fetch nearly 1508!

Maize. Our S. Paulo correspondent writes:—There . are
rumours of a lot of about 1,000 tons, shipped to Havre on the s.s.
Dupleix, via Buenos Aires, having been found to have rofted on
the way and been destroyed by order of the auihorities. 1t seems
certain that our maize is not fit for export.

—The maximum prices of Indian Corn has been fixed hy the
United States Government at $1.28

MANIFESTS OF RICE.
RIO DE JANEIRO.
During the week ending July 12th, 1917,

Bags of 60 kilos.

A. KERSAINT—France Louis Boher & Co ... 7.060

Ditto .. Produce Warrants Co. 5000
Ditto . Jessouroun Irmaos 2,500 -
Ditto G. Larne & Co 1.803  16.305

SANTOS.

DS’I‘RELLA—Argentmm Q. Trinks .. 1500

Ditto— . J. C. Mello & C 1.000
Ditto— . . Luiz Fortunato 300 2.800

DESNA-—-Argentina J. de Almeida Cardia 500

Ditto Jessouroun Irmaog 300
Jesgouroun Irmaos .. 150 950

Ditto—Uruguay

Total overseas
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Shipments of Rice during the week ending July 12, 1917, were
as follows. in bags of 60 kilos:— Co

_Ria .. Santos Total
Fstrella, Argentina ... — 2,800 2,800
Desna, Argentina and Uruguay ... — 950 Qa0
A, Kersaint, France .. 16.303 — 15,303
Total, week ending 12 Jnly ... . 16.303 3.750 20,053
Total, Tst to 12th July ... . 16,303 33,186 69489
Total, 1T January to 12 July ........ 48,231 220,479 328,710

Shipments of riee during the week under review were small,
heing 204033 bags against 49436 bags last  week: Santos  oiiy
shipped 3.750 bags againsi. 49436 bags last week.

Ciosing quotations at Santos were unaltered at 32% to 328300
per bag of 60 kilos for first quality (agntha); 288 to 20§ per bag
for inferior grades and 16$ to 18% in the husk.

No steamoer at Santos for France, consequently no shipuents 1o
that destination.

SHIPPING

Engagements. Royal Mail, —-x.s. Orita will Joad 5,000 hags
of colfee for Chiliz the Amazon and cargn hoat Weinian will load
SO hags beans cach for Britishi ports,

A callle received from England reports passengers and crew
of torpedoed s.s. Demerara all safe,

Lamport & Holt.—Nothing doing until end of month. Rates
for New Yok are on the upward track and offers of space for New
York on basis of $1.20 and $1.30 and $1.30 to  $2.00 for New
Oricans. .

Chargenes Reunis, Nothing doing. The s.s. Dupleix should
Tewve Suntos next week winh 25,000 hags coreals and coffee,  The
steaners of this line on the wav out wi'l load at the Plate without
calling here,

Transportes Maritimes, Nothing doing.

- The Norwegian s.«. Fager, sailing end Julv, will 1ake 20,000
hags ol coffee from Rio and Vietoria for United States at $1.20.

- War Risks.  Brazil-Moditerranean, 10 per cent: Mediver-
rancan-Brazil ¥ per cont,

tnsuranee aates on cargo United States-Brazil, 2 per cont and
Batine b D oper cent.

- Tiwe German s, Tijuea, that left Pernambuco in tow by the
1 . . . . . N . . P " N
Lloxd Brasileivo ~.so Purus, arrvived on 1200 inst at Bahia, where
th‘n- aiter will receive eargo hefore proceeding with the Tijuca ob
Rio de Janeiro. .
Fhe Gernom requis’tioned s, Rauenfelds has discharged ot
Bahia and will shortly leave for Macau.

Manganese,

. - Fhe US0 Goernment has undertaken not to in-
terfere with

Sleamers carrying manganese. for which some large
contracts have heen entered into.

The Freight Market.—Argentina, Ti Brazilian market i3
u‘lm quict and it would probahiy he very weak if it were not for
the ‘(':-n steamers left it the trade. The return voyage is very
]21:011111!;10. shipments frowm Brazil to this country hoingl quite 110;1\'\.'.
A\ oomay quote §9 for wheat or flour to Santos or Rio de J ;
although o trifle higher has hoon obtained.

Conl vates from Cardiff are nominal at 120s, hut steamers
are abmost unobtainable.  From the States JEIINETS ;)i'f(‘l'('(l without
stiecess.—Times of Argentina,” July 9.

aneirg,

Arpival \ P .
. PEIV3ls at the port of Rio Grande do Sul during the month
1017 s e o a- ¥ N
of June, 1917, by flag. were ax follows: Brazilian overseas 6. ditto
e " . . - oy o ’ ' .
coastwise 19, Argentine 5, British 2. and Ameriean |

British shipping must not lose sight of the rapidly increasing
g

meat and hide trade of Rio Grande do- Sul.” The South of Brazilf
will be an important frozen meat centre in the not far future and
this trade being in the hands of Americans, British shippers will
have to intensify their energies to recapture the trade of this port,
once almost a British hmonopoly. )

Unfortunately the reappearance of the British flag in this porg
in June was of no commercial importance as migit be imagined.
One vessel was a cahle layer and the other put in to port to leave
the dead body of Capt. Schwamlorg.

Apart from the Argentine carriers, the only foreign vessel that
crossed the Bar during the month with cargo was the American s.s.
Sta. Barbara from New York. Arrivals were indeed very small
in June compared with previous months, when no fewer than 6 to
8 vessels flying foreign flags arrived from oversea ports.

Submarine Lesses. The following table shows the particulars
issued by the British Admiralty relative to arrivals, sailings and
vessels sunk during the seven days ending Feb, 24 and cach week
following :—

Brrrisn VESsELs (Brilish Mer-

Arnivars  SaLises Stxk chant Vessol, = {’;’ 5

saine Pt VI o tons W it £25
N Fo;eign). Foreign). :_';'n-s or L(:}S:lml(i(lo ’ ]'-“ “S.‘;‘]‘)"_‘(" g g ?

over e marites) "

Fel, 24 ... 2.92%0) 2.261 16 6 16 5
Aar. 4 ... 2,598 2477 15 8 15 2
Mar. 11 ... 1,983 1.959 12 4 12 3
Mar, 18 .. 2,598 2.554 17 8 20 21
Mar. 25 ... 2,314 2,433 18 7 11 14
Apuil 1 2,281 2.399 16 i3 16 6
April & 2,106 2,367 17 2 14 6
April 15 2379 2.331 19 9 15 12
April 22 3 2.621 40 15 27 9
April 29 .0 2,716 2.690 38 13 24 3
May 6 ... 2,374 2,499 2 24 34 16
May 13 ... 2568 2,552 18 a 19 3
May 20 ... 2864 2,759 18 9 9 3
May 27 2.719 2,769 1 18 17 2
June 3 ... 2.642 2,693 15 3 17 5
June 10 2,767 2,822 22 10 20 6
June 17 2,897 2,933 27 a 31 —_
June 24 2876 2,923 21 7 22 -—
Juiy 1 2,745 15 5 16 11
Juiy 8 2,498 2,798 4 3 7 v
July 13 2,82 2.920 14 4 12 &

Vessels Arriving at the Ports of Rio and Santos during week

ending July 12th, 1917.

i ) Rio Santos Total

1} l'ng No. Tous No. Tons No. Tons
British ..., 3 10,091 2 9.115 3 20,113
American .. G 20,289 — — G 20,282
Ttalian ... 1 860 — — 1 ,866
Bl.'az, overseas ... 5 4.456 1 R69 G 3,325
Ditto, coastwise . 14 10120 7 3788 21 13908
Sceandinavian ..., 2 2,216 1 892 3 3,108
S!Enfsh ......... 1 2,721 — —_ 1 2:721
'!'ntal fnr- wno.k Lo 32 51.653 11 14,664 43 66,317
29 June-5 Juiv .. 40 ?3,139 33 58,798 73 141,987

. Grverseas arrivals at the two ports during the week were small,,
I ing _‘.’2'\'(‘55015 aggregating 52,409 tons, against 47 vessels of
125,017 tons fast week. The American flag tops the list for the
wm:k \.\'lth 6 vessels of 20,282 tons or 38.7 per cent of the overseas
arrivais. the British flag coming a close second with 5 vessels of
200113 tons or 38.3 per cont and ilie Brazilian flag equal to first in
number. It a long way iehind in tonnage, heing 5,325 tons or 10.1
per cent and the rest nowhere,

ak
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-, 'BOATS LOADING OR EXPECTED TO LOAD GOFFEE.

FOR THE UNITED STATES.

Engagements
. Capacity Rio Santos Total Rato of freight

August (Amer.) July 95,000 — — . $1.75
Suffolk “(Amer.) July ... 120,000 — — -
Sark (Norw.) July, Braz. Warrants .............e. 50,000 — — _ 80 cents
Hio de Janeiro (Braz.) August ... 30,000 11.500 — 11,500 £1.00
Admiral Seebree (Amer.) July ... 70,000 — 60,000 60,000 $1 00 in full
Anglia (Swedish) July ... eveeeereie e 50,000 — — — 80 cents
Kronborg (Swedish) August; Wilson Sons & Co. 100,000 — - —
Piirtis (Braz:) August oo UUUPTRTRTOROROPP 70,000 — — —
Fager (NOTw.} July oo 25,000 20,000 — 20,000 $1.20 Rio & Victoria
Aagot (Norw.) AWZUSE “woooviiealinnninnsenes 70,000 — R _
AMathilde (Norw.) August - ........... NUUPTRUPRRO 50,000 - — _ $1.25

FOR SOUTH ATRICA AND EAST.
Ceattle Maru (Japanese) August ... 120,000 — — —

FOR EUROPE.
Campos *(Greek) July - 12,000 — 112,000 12,000 400frs. in full 1,000kls
Estrella (Norw.) July X . 40,000 — T - —
Tupy (Braz.) July .. . ¥60,000 — — —
Provence (French) July . *50,000 — *25,000 25,000
Garonna (French) July *25,000 10,000 15,000 *235,000 450frs & 109 900kls.
Zeelandia (Dutch) July 30,000 — : —_ — 350s to 400s per 1,000kls
Leon XIIT (Sparnish) July . . 10,000 - — —
Dupleix (French) July .ooovvoiinicnniiini 25,000 — 25,000 *25,000

* (offee and/or Beans. .
Capacity by Flag.

July August Total
For United States—
American 285,000 — 285,000
Brazilian — 100,000 100,000
Capacity. Neutral 125,000 920,000 345,000
July August Total -_— _—
For United States ......... 410,000 320,000 730,000 410,000 320,000 730,000
For Burope .....ccoveveneens 252,000 — 252,000 _
Foir 8. Africa & FEast...... — 120,000 120,000 For Europe—
' —____ Trench 100,000 — 100,000
662,000 440,000 1,102,000  Brazilian 60,000 — 60,000
R ——n - Neutral 92,000 — 92,000
252,000 — 952,000

——

Tor South Africa and Bast—

Japanese  ceecvriiiieeenns — 120,000 120.000
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VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO
During the week ending July 12th. 1917.

CUBATAO. Braziliun ~= 108 tons, from Argentina
CAPIVARY. Brazilinn <. 449 tons, from Argentina - )
SARGIE. ALBUQUERQUE, Brazilian s.s, 1405 tons, from Brazilian ports
MAROIM, Brazilinn s.s. 925 tons, from Armentina
ITAPERUNA, B ian =s 713 tons, from Brazilian ports
FUCLID. Britizh 3095 tons, from Braziliun ports
IBIAPABA, RBre an s.¢ 1082 tous. from Brazilinn vorts
OYAPOCK. Brazilian s 439 tons, .from Brazilian ports
VIRGINIAN, Americs s 5077 tons. from United States
FELIX TATUSSIG. Norwegian s 4540 tons. from AI_‘;:_entmu
STA. ROSALLA. Amcrican s.s, 3388 tons, from Brazilian ports
PIAUIIY. Brazilian s.s. 644 tons, from Brazilian ports

PAPA, Ttalian bharque, 860 tons. from Pacific ports
SUFFOLK. Americun s.= 2868 tons, from United States
ITATUBA. RBrazliian . 958 tons. from Urnguay

DESEADO, British s 958 tons. from_ Argentina

TYR. Norwegian = 17 tons. trom Brazilian ports

AL. SEEBREE san s.s. 2329 tons, from United States
ITAGIBA, Bra 1221 tons. from Brazilian vorvts
TTATIBA, Bra 514 tons. from Brazilian vorts
PHILADELPIIIA, Br ian s.5. 378 tons, from Brazilian ports
§. J. DA BARRA. B lian s.s. 452 tons, from Brazilian ports
AYMORE, Brazilian 289 tons, from Brazilian vorts

LEON XIII. Spanish ¢ 2721 tons. from Snain

BOCAINA. Brazilian s.e. 1044 tons. from Areentina

URANO. Brazilinn s.s 141 tons. from Brazilian ports
CRATIEUR, Norwegian s.s. 799 tons. from Brazilian norts
ITAIPAVAL i 707 tong, from Brazilian ports
JANANCY, / 1980 tons., from United States
ITAITUBA, Bra 717 tons. [rom Brazilian wports
ITAPUCA. Brazilian 978 tons, from Brazilian ports

RUY BARBOSA. Brazilian == 984 tons from Brazilian nnrte

VESSELS SAILINC FROM THE PORT OF RI10 DE JANEIRO.
During the week ending July 12th, 1917,

5. Brazilian s.s. 259 tons, for Brazilian vorts
K. Brazilian s 75 tons, for Brazilian ports
, Brazilian s.s. 1201 tons, for Brazilian norts
. 7255 toms. for Argentina
w5 1175 tons. for Brazilian norts
1044 tansz, for Brazilinn ports
. 511 tons. for Brazilian ports
EUCLID. British 3096 tons. for United States
VLING. British == 4485 tons, for Franece
) ZULLA. Argentine =5 469 tons, for Brazilian ports
BELOS, Swedish 1896 t¢ ~for Tacific vorts
ITAPERUNA B < =. for Brazilian ports
ALASKAN, Americ for United States
Al. KERSAINT. for France
8. DOURADO. Brazilian - 933 tons. for Urnenay
CHILE, Ttalian =.s, 2108 tons, for United Kingdon
FELIX TAURKIG, Ameriean s.s. 4540 tons, for United States
DESEADO, British s.s, 7258 tnns,
IBIATABA, B i

25 British
ITASKRUCE. Bra
PYRINEU Br
MURTIXNIO, Rr

for United Kingdom
. 1083 tons, for

795 ton=, for Br:
rque. 1034 tons, for ates

A, British ==, 285 tong. for Britich Possessione
¢ s, 1260 tone, for Brazilian ports

644 tans. tor Brazilian ports

1980 tons, for Brazilian ports

5 tons, for Brazilian ports

2721 tons. for Argentina

DAGY
PUNTA
BRASIL. az
PIAUUY, Br

CUBATAO.
AMAROIM.
T.EON XTII. Spanish =

VESSELS ARRIVINS AT THE PORT OF SANTOS.
During the week ending July 12th, 1917,

ESTRELLA. Norwegian s.x. 892 tons. fromm Norway
JOANNA. Brazli t, 171 toms. from Brazilian norls
ITAJUBA, Brazil s 869 tons. from Uruguay

927 tons. from Brazilian ports
ton-. from United Kingdom

%, 873 tons. from Brazilian ports
234 tons, .from Brazilian ports
s, 613 tons, from Brazilian ports

in
TTAPERUNA, Brazilian s.s
ITAPUCA, Brazilian ss. 869 tons. from Braziliun ports

S. DOURADO. Brazilian 515 tons, from Brazilian port
I?Ql:'f.‘\RDAlL\N ASTLE. British barque. 1860 ton.l=. )l'ro:u T K.
TUPAITUBA. Brazilian s=s. 613 tons. from RBrazilian ports

VESSELS SAI.INZC FROM THE PORT OF SANTOS.
During the week ending July 12th, 1917,

ESTRELLA. Norwegian
FELIX TAUSSIO i
I'TABFERA. Bre i
LAGUNA. Brazili;

892 tona. for Argentina \
N ss 4544 tone, for United States
3 3‘())%7 ltnns, rt'm' ; f iliim ports

oA ons. for Brazilinn ports
IlyAJUBA. Brazilian . 869 tons., for Brasilian ‘no;?s
TYR, ‘Norwox.:mn 8.5, 1417 tons, .for United States

MAN’I IQUIG_I!IA. Brazilian s.s. 873 tons, for Areenting
1)]'.\‘1\1\, British s.9, 7255 tons. for Argentina B
U?I'AFIELD, Vm-wegifm barque, 1275 tons, for Argentina
1I‘:l_APERU;\IA. Brazilinn s.s, 613 tons, for Braszilian ports
MAYRINK, Brazilian s 234 tons, for Brazilinn ports
S"[“RABL). British s.s, 3071 tons, for Argentina

I:I‘A}\[BY. Argentine s.s. 376 tons, for France

LPAPUCA, Braziliun s 89 tons. fnr Brazilinn vorts

8. DOURADO. Brazilinn s, 515 tons, for Uraeua
C’I‘{ATHEUS. Norwepian s.g, 799 tons. for UnilndlSvta‘ten
TTAl BA, Brazilian s, 613 tons. for Brazilian ports

The Week’s Official War News

The following communiqué has heen received by His Majesty’s
Consulate Genera!l from the Press Bureau:—

Mr. Balfour, at the Guildhall, on 13th July, receiving a wel-
come home from his American mission, referred to the striking
change of German war aims with the changing fortunes of the war.
They are now trying, through their obedient press and patient pro-
paagnda to persuade the world that Germany is fighting a defensive
war. Mr. Balfour recalled the utteiances of German statesmen
on the eve of the outbreak of war and compared these with their
present tone. The nations have been forced to combine to fight
German militarism and Germany will never be able in our life time
to throw off ihe load of hatred and disgust which her aims and
methods have excited.

The Allied Governments held a conference at Paris on military
and political questions regarding the Balkans.

In the House of Commons, Lord Robert Cecil stated that the
Giovernment were consulting tire Allied Powers regarding the form
in which a discussion for the possible revision of the aims of war
could mo-t couveniently take place,

Submarine returns for the week ending 8 July:—Arrivals,
2.80R8; sailings, 2,798; sunk over 16,00 tons, 14 ; under, 3; unsuc-
cessfully attacked, 17; fishing craft sunk, 7.

This retwrn is considered the most satisfactory hitherto. Un-
official estimates place the total loss Tor 6 months’ ruthlessness
at under 2,000,000 tons, whercas the Germans have declared that
1.000,000 tons monthly was cssential to saccess. This estimato
does not include released interned ships or those of recent con-
struction and it is now clear that the Germans have attempted a
task heyond their power. -

A crisis in Germany has heen produced by the speech of the
Catholic Deputy Erzberger, who declared the submarine war to
bu a failure and demanded a fresh German peace formula together
with political reforms.  His speech found considerable support,
which took the form of demanding the resignation of the Chancel-
lor. Tt is believed that the Austrian Emperor is behind Erzberger
with the support of the South Germans, owing to the terrible in-
ternal conditions of Austria-Hungary. The Chancellor declared
that peace without anncxations was not acceptable and Germany
must conquer hefore declaring the terms. Neutral journals be-
licve that the German authorities are using the Erzberger move-
nent to create the impression that liberalising tendencies are work-
ing in Germany for the purpose of influencing opinion in Russia
The Kaiser has issued a prescript ordering the next Prussian
elections to take place accurding to the reformed franchise.

Mr. Bonar Law announced that the Government would hold 2
judicial inquiry into the conduct of all impugned by the Meso-
potamia report. In debate thercon in the House of Commons, Mr.
Chamberlain announced his own resignation.

Mr. Balfour announced that he had deelined to accept Lord
Hardinge’s twice tendered resignation of the permanent Under-
S(\.(-r(.\tm‘,\'ship of the Foreign Office, on the ground that the country
requires Lord Hardirge’s services,

200 German acroplancs raided London on Tth July, killing 37
and injuring 141 persons, all civilians. No military damage was
done. 9 German and 2 British machines were destroyed.

Mr. Lloyd George and Lord Derby announced in Parliament
that the production of aeroplanes is proceeding by leaps and bounds
at a pace with which the Germans are unable to compete and it is
hoped that soon they would not only meet the requirements of the
army, but would make it impossible for the Germans to raid with-
out prohibitive losses.

The Irish Convention assembles on 25th July at Trinity Col-
lege, Dublin.  The hright outlook had been clouded by the retumn
nf‘ the Finnfeiner Republican Devalers at the East Clare election
with a huge majority, hut as no election has been held in Bast

, Clm'.o for many years, owing to the unopposed return of the
Nationalist eandidate, the election is hardly a test of Irish opinion.




