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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

. P.S. N. (. _THE PACIFIC STEAM NAVIGATION COMPANY o

*

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports

A
Regular service
of cargo boats to and from all the
All steamers fitted with _ “principal British ’
Marconi system of wireless tele-

graphy.

¥

ports, also serving France, Spain and

- Portugal.
'\W

Cabines_de luxe -- Staterocms with bath-room, etc., also

a large number of Single berth Cabins

DATES.OF SAILINGS ON APPLICATION.

FOR FURTHER - PARTICULARS, APPLY TO
" THE ROYAL MAIL STEAM PACKET COMPANY
® 53 and 55, Avenida Rio Branco, 53 and 55 ®

Tel. OMARIUS — RIO — P, O. B. 21 1
E ’ TELEPHONE No. 1199 NORTE. . ’ 1

(Corner of Rua 8ho Bento)

‘H ~ SA9 PAUI.O': RUA QUITANDA SA.NT'G,VS'A"RUA’ 15 ne‘u&vmno 190,
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICLE: PT—— —
River Plate House, Finsbury Cireus, ; =
I.ONDON, E.C. s NG
Ouble Address: «BENCH, LONDONs . o acae =
OFFICE 1IN RIO DE JANEIRO: )
Jornal do Commercio Buildings ¥
Avenida Ilio Branco, 117, 2nd TFloor f
Nos. 13, 14, 15 and 16 Agei®
QOable Address: «BENOIH, RIO» )
Office in RIECIFE: 4 et leg,
Rua BALRAO DE TRIUMPHO, Nos. 45-47 : :
Cable Address: «Bench, Pernambucox 2 2 .
—_—— & W @B ARna doNoltns
Direct communication between 2/ : . ,
Maceis, RRecife, Parahyba and Natal. LRI AN E DO DRZT5
— 6 Lpr &N
For all information apply to H. TATTAM, ™ . L i e . X
Secretary, at the London Office . . . T Guprear @t
GENEEAL MANAGER: Prencepse s . &'Beﬂ‘f«%«v{; -
0. H, YUNGSTEDT St 15 el s
AT THE RECIFE OFFIQE. RYPTO. .,,.;’E‘ e+ = 25 L Treee L
Marshal F. M. de Souza Aguiar and . 7 ’Pi.; 4
Carlos Americo dos Santos, Local Repre- . - 3
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cineo Pontas) & MACEIO & JARAGUA.

on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Pavahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and viece=versa on MONDAYS,

WEDNESDAYS & FRIDAYS, Sleeping at Independencia.
Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862

/ Gapital .oeervern.. et sttt et atane £2,500,008 \ :
——~€, Capital PAI U .......oeeeereeeereeeras £1,250,000 e}——
\ Reserve Fund .............. £1,400,000 /
HEAD OFFICE ...oocoovvevneeeeeereeeesevsee s eresnsssans w.. 1, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RI0 DE JANEIRO ........... 19, RUA DA ALFANDECA .
PARIS BRANDCH .....oovvvivecriecreeeeresie e esseoene 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—LIisbon, Oporto, Manios, Par4, Ceard, Psrnambuce, Bahla, Santes,
8. Paulo, Gurityba, Rio Crande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosarlo de Santa Fé, Paris and New Yerk (Agwney.)
Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Paris and Branches;

Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain ; Branches of
Banco de Portugal, Portugal. - -

CORRESPONDENTS. _ : J
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Enrope.

‘THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, EC. -

CAPITAL....... e et £2.000.000
IDEM PAID UP....... Ceeeans et ieneiiiaea.n 1.600.000
RESERVE FUND. ..o 1.000,000

, . . Rua Primeiro de Marco 45 and 47
Office in Rio de Janeiro Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO. .

Correspondents in:—Pernambuco, Pard, Mandos, Cears, Victoria, Maranhio, Parahyba -do Norte, Sants Catherins,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. p . . )
Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux ; Banco Balirzaghi, Milan; Banca Commercisle It&lians,
‘Genoa ; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain ; Crédit Franoce-

Portugais, Oporto; Banco de Portugal, Lishon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York ; B
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Recelves deposits at notice or for fixed periods and transacts every description of banking business.
- CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD. .

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

‘Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANRBEIRO
‘Olrect communication between Rio de Janeiro and Vlictoria, Espirito S8anto, State of Minas, eto. 1,823 miles of line. *
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY. PRAIA FORMOBSA:—
€.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ub&, Pente Nova, Perta
branch lines, daily. Novo, Cataguazes, Santa Luzis and bracch lines, daily.
7.00 Kxpress—Friburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays enly.

8.30 - Iixpress—Petropolis, daily.
10.25 Express—IPetropolis, Sundays only.
9.40—Mixed—TFriburgo and Cantagallo, Mondays, Wednesdays and 13.35 Express—Petropolis, week days only.

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays.

. 1550 Express—DYetropolis, Entre Rios, daily.
Fridays. . A
46.35 Passeio—Friburgo, Saturdays and when announced 16.20 Express—Petropolis, W‘?ek days only.
17.50 Ixpress—Petropolis, daily.
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—Petropotis, daily. .

21.00 Night Express—Canipos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars.’ Electric illamimation

and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 158000. Return fare, 74$400. Lumch asd
dinner served during journey, '

. EXCURSIONS SPECIALLY RECOMMENDED.
Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
‘beautiful views during trip;'1 hour, 40 minutes. 1st class return, passeio train. Fare, 108800 1st class. return (Saturday ¢e
43800, Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campes
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the abeve
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Gerad
@ Horarics' issued by the Company twice & year or apply to any Agenoy or station in Rio or in the Interior. :
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LAMPORT & HOLT LINE
g Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINGS FROM RIO TO

SANTOS

SAILINGS FROM RIO TO

TRINIDAD

BARBADOS AND MONTEVIDEO AND

NEW YORK BUENOS AIRES

! Cabins de Luxe and Staterooms with one, two or three beds and bath-roo#.:
| All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

] The Agents, NORTON, MEGAW & Co. Ltcl., Prag:a Maua

Telephone No. 47 - RIO DE JANEIRO -- P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-S&o0 Paulo-F. S. HAMPSHIRE & €o.Ltd.,P.0.B. 32
Bahia - F. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

( The .Norwegian South America Line)
REGULAR SE RVICE BETWEEN

NORWAY—— —— NORWAY
BRAZIL € RIVER PLATE

FOR EUROPE : — ‘ FOR RIVER PLATE :—

ESTRELLA—END JUNE.
RI10 DE JANEIRO—END OF JUNE.

ESTRELLA—END JULY. For further particulars apply to : —.

FREDRIK ENGELHART ~ Agent, . Rt Candearia o i s g
REDERIAKTIEBOLAG ET NORDSTJERNAN

J ohnson L1ne

Regular Servxce between Scandinavia, Brazil. and the River Plate.

l For further particulara apply to:—

i 84, RUA VISCONDE INHAUMA, 84, RIO DE JAN
\ LUIZ CAMPOS — 55, rua 15 oe NOVEMBRO, 88, SANTOS. EIRO.

R EEE————
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THE RI0O DE . JANEIRO FLOUR MILLS & CRANARIES\(ﬁMlTED.

Telegrams: General Telephone : 1450 Norte Post Office Box
SEPID K RINIS. Sales depart ment 165 » INo. 486
Flour Mills: Rua da Gambdon No. 1

DAILY PRODUCTION :.15.000 BAGS.

Cotton Mill - Rua da Gamboda No 2. -
450 LOOMS. ~ DAILY PRODUCTION 27.000 METRES.

HEAD OFFICE — 4.8, MOORGATE ST. — LONDON E. C.

) BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE SARMIENTO
(3 ér PISO) S. PAULO
4, RUA DA QUITANDA.
AGENCIES
Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

| ‘ ' Iorto Alegre.

3 The M:lll’. marizs of flour arer-
. “SINACIONAL? “SEMOLINA»
g ' “BUDA-NACIONAL®”

“BRAZILEIRA “GUARANY”

AND FOR SUPERIORITY
. HAVE BEEN AWARDED v
Gold Medal Pariz 1889. : First Prize Brazil 1908 .
First Prize Brazil St. Louis 1904. 4 First Prize Brussels 1910
C ©  Pirst Prize Turin 1911. . :

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.
._; ' -Authorized Capital. .... Crescieii e £1,000,000
- Capital Paid up.........00vts Chreaaan. 861,500
5 Reserve AlFfund ......................... 150’000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speci'ality
of advances against Goffee, Sugar, Cereals & general merchandize.
Custom-House Clearing Agents.
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|
COMPANHIA DE NAVIGAITON SUD ATLANTIQUE ’
|

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.

DEPARTURES OF STEAMERS—
H, .
FOR RIVER PLATE: FOR EUROPE:

, i i 51 'F akar i d Bordeaux. (Will come along side
i Aires. (Will come along side For Dakar, .Llsbou, an « i
or iﬂn:lf::; ;l\[o;i?:(;dgia:sl:dl’iiﬁg:.s R;. 65$FOOO. Cargo accepied quay Third ngss I‘assage:i Rs. 145$000. Cargo accepied
foquon.tevideo and Buenos Aires. ) for Iﬂnsbon, Leixdes .arfd Bordeaux.
) Superior accommodation for First, Second and Intermediary Passengers.

For freight apply to the Gompany’s Broker, F. Roila. For further particulars apply to the Company’s Agents:

Rio de Janeiro: C* CA & MM Succ.” de D'OREY & C, AVENIDA RIO BRANGO, 14 & 16,

Telephones: Norte 5701 and 5702,

santos: AGENCE DE CIE. SUD ATLANTIQUE, S, Paulo: ANTUNES DOS SANTOS & C., Rua Direita n, 1. N 3
? ) 167 Rua 15 de -Novembro.

LLOYD NA- CIONAL Sociedade ‘Anonyma

Fully Paid......... Capital........ Rs. 8,000,0008000 '3
Cable Address Post Office Box 1254 Telephones §
NACIONAL — RIO RUA 1.° DE MARCO, 29 NORTE 114 & 4141 l?

Codes:—Secotts Code, 10th Edition; Lieber’s, A.E.C., 5th Edition and Bentley’s.

Regular Line of Steamers to MARSEILLES, GENOA and other MEDITEREANEAN PORTS. ' |
Fitted with MARCONI'S WIRELESS TELEGRAPH - R

FLEET: TUNDER RECONSTRUCTION : i
s.8. Belem .. dw 4,500 tons Victoria (marine engines) ......... dw 2,803 tons e
t.s.s. Campeiro .. dw 4,000 ,, Natal (oil engines) .................. dw 3,500 ,, ,:
t.s.5. Campinas i dw 2,800 ,, Antonina (oil engines) ............. dw 2,400 ,,
s.5. Rio AMAzZONAs ...ceceeerrrinnnsd dw 2,200 , Pernambuco (sailer) ............... dw 1,800 ,, I
t.e.s. Campista Lo dw 1,400 ,, R 1
5.5, Lapa oo dw 1,300 ,, j
UNDER CHARTER: i
s.s. Nengquer  ..cvviiiienen... dw 2,100 tons Schooner Niteroi ...........vee.... dw 2,000 tons i
General Agents at Rio de Janeiro & Santos:— SOCIEDADE ANONYMA MARTINELLI {
” ”  in Europe :— LAMBERT BROTHERS LTD. LONDON |j
” ? " U 8. A ‘— BARBER & COMPANY INC. NEW YORK x

0SAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S.cO. LD.
0SAKA, JAPAN.

REGULAR SERVICE BETWEEN BRAZIL, ARCENTINA, SOUTH AFRICA, SINGAPORE,
AND VLADIVOSTOCK.
EXCELLENT FIRST AND THIRD CLASS ACOMMODATION
Future Sailings from Ric de Janeiro:— TACOMA MARU, Early June.
SEATTLE MARU, about 15th August,
TACOMA MARU, about 21st October,
SEATTLE MARTU, about 15th Janunaary, 1918.

HONG KONG, CHINA, JAPAN ;

For Particulars ve Passages, Cargo, Freight, etc., apply to:—

WILSON SONS & CO., LIMITED.
32 Rua da Alfandega -1° andar, RIO DE JA EIRO.

“GLUMO S E”

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
. IN USE IN MOST OF THE MILLS IN BRAZIL
-Feoderal Gowvernment Pateonts IV, TA447 5 8100
Manufactured exclusively with English material

KASTRUP & Co.

RUA DES. PEDRO, N° 77 RIO DE JANEIRO

[ —
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WILEMAN’S BRAZILIAN REVIEW.

OFFICES: 61 RUA CAMERINO.
#. 0. BOX—1521. Tel. Address—REVIEW.

Subseription £5 per annum.
Single eopies supplied to subscribers only.

AGENTS—
Rio de Janeiro— .

crashley & C., Rua do Ouvidor, No. 38.
Sio Paulo—

Hildebrand & Co., Rua 15 de Novembro.
London— ’

G. Street & Co., Ltd., 30 Gornhill. E.C.

LAVOURA E CRIACAO

A WEEKLY REVIEW OF AGRICULTURE IN BRAIZIL.

Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando
Werneck.
Annual Subscription— 10$000
Which must commence in January or July.
Advertisements accepted.

OFFICES—RUA DO CARMO 66, ist Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTINC STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.

Business Sigus Engraved.

S. T. LONCSTRETH, Rua Quitanda, 110.
Telephone: Norte 704. Caixa do Gorreio, 906.

WILEMAN’S BRAZILIAN REVIEW.

. All communications to be addressed to the Editor.

Announcements of Births, ‘Deaths and Marriages concerning
Bubscribers and Friends are inserted in the Review free of charge.
Scalo of Charges for Advertisements in Ordinary Positions.

POSITIONS -
- B2 inserts 26 inserts 18 inserts 6 inserts 4 inserts

Single

er ins. er ins, or ins, periny. per ins. or ing.

One Page...:. ££ 5 0 glo 0 l? 00 476 415 0 % 00
Half Page.... 1126 1150 200 260 -2976- 2100
Third Page.. 1 286 150 176 1100 1126 1160
Quarter Page. 17 6. 186 106 126 139 150
1" across Page 60 78 8 0 80 100 1 ¢
1/2"x8Y . 00anes 38 40 4 8 5 0 5 6 6 0
1/2"%4 e eucuen 18 20 238 26 29 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26 rates
" are for Consecutive Insertions.

The Roll of Honqur. We should be glad if the friends and

relations of men at the front would inform us of any casuaity—

Killed, wounded or missing—in order that The Roll of Honour may

oe kept up to date.

PASSPORT REGU LATIONS.

All British Passports issued prior to the 5th August, 1914, are
now invalid. Holders of such Passports should apply ab their con-
venience for fresh Passports from this office.

- Wife and children under 16 years of age may be included in
the holder’s Passport.

Passports must bear the photograph of the holder, and of hia -

wife, if included in the Passport. These photographs must  be
suppliad in duplicate to this office by applicants for Passports.

British Consulate General, Rio de Janeiro.

28th April, 1917.

MAIL FIXTURES

FOR EUROPE.

July 2.—DARRO, Royal Mail, for United Kingdom,
s 5.—DESEADO, Royal Mail. for United Kingdom.
:» 11.—DESNA, Royal Mail, for United Kingdom.

FOR RIVER PLATE AND PACIFIC.

June 14.—DARRO, Royal Mail, for River Plate.
.+ 22—DESEADO, Royal Mail, for River Vlate.
.y 23.—DESNA, Royall Mail, for River Plate.

" FOR THE UNITED STATES.

June 24.—VERDI, Lamport and Holt for United States.

N

Miss. C. V. Wileman, L.R.ANM.

- Gertified Teacher of the Royal Asademy of Music, London,
is open to receive pupils for the piano.

Terms on Application.

60, RUA ‘BARROSO, GCOPACABANA.

NOTES

_ THE LOAN OF LIBERTY
OF THE FEDERAL COVERNMENT OF THE UNITED STATES
OF NORTH AMERICA,
AMERIGAN COLD BONDS OF 50 AND 100 DOLLARS,

ISSUED AT 3%49% PER ANNUM FREE OF TAXES.

Subscriptions will be received, Free of Commission, by all Branches
of

THE NATIONAL CITY BANK OF NEW YORK

ettt

R10 BRANCH: 21 RUA DA ALFANDEGCA.

LADY .BUHGSGLERE'S PRISONERS OF WAR FUND,

Donations received up to 16th June, 1917,

B 00

Previously acknowledged .o ROTITRT 1n Dgg:'(l)oo
J. . Bhalders ..ot

:11:6308700

Total

T TR YT IR LA LA
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Red Cross. The Rio Cricket and Athletic Association is or-
ganising a Féte Campestre, to be held at the Club, in Iearahy, on
15th August. in aid of the British Red Cross Society and the
Order of St. John of Jerusalem. Too much cannot be done for our
wounded and we trust that the British Colony will hear this date
in mind.  The programme will he published shortly

IN BENEFIT OF THE RED CROSS.

On Saturday, 23rd June, a performance will be given, at the
Phoenix Theatre, of ‘“‘Mrs. Gerringe’s Necklace,’”” that created
such a sensation at S. Pauls and Santos. 'The performance will
begin at 8.45 p.m. Tickets can be chtained at the Booking Office
of the Theatre,

The Caste is as follows:—Mrs. Gorringe, Mrs. T. Mackenzie;
Mrs. Jardine, Mrs. Woltman ; Isabel (daughter of Mrs. Jardine),
Mrs. Johnston; Miss Potts, Mrs. Morris; Vicky, (daunghter of
Mrs. Jardine), Miss Mulqueen; David Cairn, Geoffrey Morris;
Major Mowbhray, Alec Hammond ; Colonel J ardine, H. G. Johnson;
Jernizan (a detective), H. Bowles; Charles (the butler), L. T.
Wynyard. TPeriod, about 1905. Scene: Colonel Jardine's country
house.  Actor-Manager. Mr. G. Moryis.

The Blacklist. It seems incredible, after three years of war
and German barbarity, that a single British firm should be
found in this city to lend itself to enemy interests, though such
would appear to be the case.

The Chamber of Commerce for Brazil has been untiring in its
efforts to put a stop to the scandal, and is, we believe, inclined to
adopt a still more drastic attitude.

To our mind the most effective measure would be_to publish
the names of all firms recommended by the Chamber for inclusion
in the Blacklist, as a warning to any British fira that may still
maintain relations with the enemy of the consequences that con-
tumacy may he expected to entail,

On the other hand, the failure in some cases of the authorities
at home to adopt the recommiendations of the Chamber of Com-
werce for Brazil is not only demoralising, but encourages the belief
that local firms may act as cover for the enemy with impunity.

Recommendations for inclusion in the Blacklist are first sub-
mitted by the Foreign Office to the British Chambers of Commerca
most likely to be interested in the respective line of business, and
only on their report would Government act.

In addition, conerete cases must be alleged and conclusive
proofs offered before our Government is likely to act.

But though assumption of collusion with the enemy may he
sufficient to prompt a body of representative British merchants
and bankers, like that composing our local Chamber, to take
action, it is not always so easy to obtain positive proofs,

For these reasons the recommendations of the Chamber of
Commerce in Brazil have not heen so uniformly successful as might
he desired and. though. doubtless, it is quite right and proper that
the British Government should he cautious as to how trade with
this country may he affected, prudence may be carried too far and
accentuate the very ahuses the Blackiist was intended to correct,

It scems a pity that some mechanism should not have heen
devised for bringimg Chambers of Commerce in Great Britain into
closer toucht with those a'.road and that, after the due investiga-
tions and interchange of views, their recommendations should not
have heen made hinding,

R,

Lloyd Brasileire. The administration of this important
national serviee, directly subordinate though it is to the Ministry
of Finance, is practically in the hands of an hyphenated German,
whose sympathies cannot be above suspicion,

For months steamers, that might be lending invaluable e

vices to hoth Brazil herself and the Allies, have been laid up at
Havre and, apparently, the same policy is about to be adopted
with regard to coasters,

Though sixty days have elapsed Since the rupture of relations
hetween this country and Germany, Lloyd boats still continue to
accept oversea cargo from enemy firms as shown in their mani-
fests.

It is, of course, possible that space for some late shipments was
contracted for prior to the rupture of relations, which, this country
not being at war witih Germany, the Lloyd might be obliged to
respect ; but 60 days are Jong enough to exhaust any such contracts
and to free the Lloyd Brasileiro from any obligation to accept
further cargo of enemy origin.

Wkat the object may be in this apparent attempt to disorganise
the maritime services of this country at so eritical a moment for
Braail herself and her Allies is hard to devine.

But, if Brazil really desires to help in the struggle that will
determine not only our but her own destinies, the best possible
form of cooperation, following the splendid and unselfish example
of the United States, would be to put all available resources at the
disposal of the Allies and hend all her energies to their supply of
foodstuffs, particularly to martyred France.

To do so effectively, all possible tonnage should be utilised
immediately, foodstuffs should be controlled and prices regulated
in the interest as much of Brazilian as of Allied consumers,

This is Brazil’s war just as much as the Allies’. She cannot
stand by whilst others fight for their and her own freedom!

But so far, instead of cooperating, the policy for which the
Treasury must be held largely responsible, seems to aim at securing
commercial advantage for this country, without much thought us
to how waste of tonnage and failure to regulate prices may prolong
the struggle.

The s.s. Tibagy and Araquary, of the Commercio ¢ Navegacio
Line, now under management of the Lloyd Brasileiro, left Havre
for Cardiff on Saturday, 16th J une, from whence they will proceed
to the United States to load coal, cte,, for Brazil. The s.s. Mos-
soro, Guahyba and Taquary were likewise under sailing orders,
whilst the Aracaty, Gurupy, Tupy, Jaeuhy, Mucury andCorcovado
are still at Havre. Apparently the coal difficulty has been got over
by sending these steamers—laid up for over two months—to Car-
diff, and, if the “Jornal do Commercio” is to be trusted, under
convoy of the British or French Governnent,

The Crisis. With regard to trading with the enemy, though the
U.S. Government is not yet prepared to go so far as our own in
the way of stopping trading hetween Americans and enemy subjects
domiciled in neutral countries, the President has already “bcen
authorised to forbid exports, to any particular country, that may
he used directly or indirectly to supply an enemy country, and as
the war proceeds and sentiment becomes more and more exasper-
ated, the U.8. Government will, Iike our own, abandon its con-
ciliatory attitude towards uitlander Germans and put all Huns on
the same footing wherever they may happen to be.

Up to now Germans have heen allowed “to ship, chiefly in
Brazilian bottoms, to the United States, but, if what we learn is
correct, this, too, is likely to be put a stop to by refusal of entry
to German-owned cargo at the other side.

The only German firms now shipping coffee to the United
States are Theodor Wille, Ornstein and Pedro Trinks, As regards
the first two there can he no question of militant enemy character,
and even as regards Pedro Trinks and others, concessions can only
mean furnisnhing them with fresh resources against ourselves.

1% is on such grounds that _persistent shipments of enemy
firms by the Lioyd Brasileiro Tine are 5o objectionable. The
amount may not he very great, but every mickle makes s muckle,
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and if all trading by enemy subjects overseas could he stopped, not
only would German contributions to the cnemy cause be restricted,
but a fruitful cause for misunderstanding between Great Britain
and Brazil be removed.

Ultimately, howsoever it may seem for the moment to be to
this country’s advantage not to associate herself too closely with
Furopean cnemies of Germany, if only for economic reasons, Brazil
must throw in her lot unreservedly with the Allies.

Otherwise, when the war comes to an end, this country seems
likely to be left out of the economic combinat’ons the Entente
seems intent uwpon.

Only by thorough cooperation with the Entente can Brazil ex-
pect to secure preferential treatment. Yet it is precisely this
country that will stand more in need of such treatment than any
other.

The burden of taxation, entailed by enormous debts, will force
all the Eentente countries and probably the United States as well,
to enormously increase taxation on every taxable commodity.

What is happening in France, Ttaly, England and the United
States with regard to coffee is symptomatic of the development
taxation will inevitably take when peace is declared, unless, by
coming to some previous understanding with the Entente and the
United States, coffes at least can ba secured against further
taxation.

Nor ‘can the Central Powers be relied on to neutralise the
effects of super-taxation by others. Germany, too, will have no
alternative but to pile on taxation or to default, and coffee, which,
after all, is nob an essential, will be one of the first commodities
to suffer. &

The only alternative to economic alliance between the Entente
Powers and America is one with Germany. But that is unthink-
able, as not only would it assuredly be resented by all the Allies,
but Germany will be in no position to open her markets unrestrict-
edly. to Brazilian produce for years to come.

The question of taxation of coffee after the war seems the
greatest of all problems this country has to tackle and no time
should be lost in securing assurance of favourable treatment for
the commodity after the war!

The arrival of four American cruisers at Bahin is the first
fruit of the Brazilian-American entente that may yet embrace all
the Nations of both North and South America.

But blood is thicker than water, and just as Britishers ali
over the world sided with the United States in her war with Spain,
so the Republics of Spanish origin and this country patched up
their differences with the mother country and one and all sided
with Spain.

Between Brazil and the United States a couple of decades of
community of political and commercial ideals has heen complete.

Both countries regarded the union as the sincerest guarauntee
of peace and independance, whilst economically one was regarded
as the completent of the other. :

With Argentina and Chile the understanding was far less
complete, Apart from the commercial jealousy between countries
that competed with the United States in Huropean markets and
of atavic tendencies, a certain resentment at the preponderance
of the giunt United States in the American family, disinclined
these two proud countries to accept a subordinate position,

When Wiihu Root visited South America a few years®ago, there
secmed some hope of disérust giving way to confidence and solid-
arity and the unien of the Americas becoming a reality: Brazil,
meanwhile, worked untiringly for South American approximation.

Now both ideals seem but dreams ; Brazil and Bolivia being tl}e
only South American nations to accompany tho United States In
their suspension of relations with Germany, whilst Argenting
and Chile stand coldly aloof, alien to the strugg,e for Liberty in
which almost every other democratic country in the world is
engaged.” .

That rither of them entertains any real sympathy for Germany
or German methods is incredible, but though of late there seecms
some sign of a better disposition, relations of both with the United

States and even Brazi! are so complex and confused as to render
the true inwardness of the position incomprehensible. ’

In spite of relations having been broken off between this
country and Germany, only lately Argentina reiterated its invita-
tion to Brazil to associate herself with a conference of ‘neutrals’, an
invitation that would be positively insulting, were it not its irony
probably unconscious! On the other hand, the proposal of
both Uruguay and Argentina to treat as friends all American
countries, whether belligerents or not, and to except their warships
from the penaltics imposed by neutrality, coafuses issues worse
than ever.

Canada, being part of America, should on this principle, like
the United States and Brazil, be entitled to similar treatment.

Altogether, both Chile and Argentina seem to be out of their
diplomatic depth and to be either floundering in a morass of incon-
s'stencies or to he, perchance, waiting for a sign from the old
country—Spain! -

Since the outhreak of the war we have refrained from com-
menting on the movements of the British squadron in these waters
as we propose. now to do with regard to the American.

The work of patrolling the South Atlantic will, we understand,
be undertaken jointly by the British, French, American and Brazil-
jian fleets. Their respective areas have heen determined between
their respective Admiralties, so that there will be no overlapping.

For obvious reasons, it is iconvenient to say more; but there
is every hope that should another raider venture in these waters
she will not get off as easily as the Moewe, which, en passant, is\
reported to have been sunk!

Complaints, not unfounded, that information afforded by the
local papers as to the movement of both meichant shipping and

.warships has rerved the enemy having reached us, we, for our part,

propose henceforward to suppress both dates of deparbure and
entry and likewise port of destination of outgoing steamers of any
nationality and o mention in future only the country of destina-
tion, name of consignor and quantities in the manifests that form
a feature of our paper.

But one swallow does not make a summer, and unless all our
contemporaries accompany us, our solitary example will be labour
lost. Still, noblesse oblige, and, if not voluntarily, all other news-
papers will, sooner or later, be constrained to follow our example,
as the Chilian motto has it: “por la razon o la fuerza.”

Some, at any rate of the German requisitioned ships in this
harbour seem likely to be patched up and be able to take the sea
once more, if in a somewhat battered condition.

The cylinders have nearly all suffered, but even so not irre-
parably and within three or four months several of them will be
ready to brave the dangers of the vasty deep, plus submarines.

Gonsorship of Telegrams and Gables...All cables must be in
Portuguese, French, English, Spanish or Italian. No ciphered
cables will now be admitted except of the federal and State
authorities and only code telegrams of the above mentioned
authorities and of establishments or commercial and industrial
concerns whose codes have been registered. The approved codes
are: A.B.C. 5th edition; Scott, 10th cdﬁion; Licher or Western
Union’s ;'s complete ‘commercial code, exclusive of all supplements;
Broomhall and Imperial combination code; Meyer’s Atlantic Cotbon -
Code, A-Z; Ribeiro and Riverside, 5th edition. The use of key
words by banks is permiiited, but use of private codes not after
144h inst. The prohibition, which, of course, applies to cables
between this City and Sanbos, will be inconvenicnt for bankers
and, brokers.

The Food Crisis. I'ood, said Lord Devonport, is desti_ned to
be onz of the supremely decisive factors of the war! Shipping, on.
which Britain’s existence depends, 1s being depleted and produe-
tion in allied countries ghrinking day by day in consequence of
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shortage of labour and fertilisers. In the uninvaded districts of
France, for example, from 879,513 bushels of wheat, rye, oats and
potatacs, production fell to 814,298 in 1914 and 645,796 in 1‘915,
whilst in England 678,200 persons formerly engaged in agricul-
ture have been called to the army, with the result of a shrinkage in
1916 in the wheat acreage of 12 per cent compared with 1915.
Gigantic efforts are being made to bring 3,006,000 acres mora
under production, hut the most that apparently can be looked for
js that supplies sufficient for three months will be thereby secured
which with these in steck will carry Great Britain over the
eritical period until the new American and Argentine crops are
available,

The requirements of the Allies are said to be 570,000,000
bashels, whilst the surplus that can be counted on from oversea
countries is only 370,000,000 and the deficit the Allies must face
is 200,000,000 bhushels or 35 per cent!

The United States likewise are doing their utmost to stimu-
late preduction, and though there may be good hopes of the de-
ficit being made good by intensive and extensive production,
nothing can be counted on for certain and the Allies, particularly
Great Britain, will have to face the music by making rations
compulsory.

Brazil, however, can likewise do much by stimulating culti-
vation of substitutes for wheat such as beans and rice, and wheat
for her own consumption, for which at present she depends almost
entirely on Argentina, as last year’s figures conclusively show.

Brazil has not merely the means of adding largely to the
Allies’ food supplics, but the ships in which to deliver it, if only
the British Government can find means to meet this country half-
way by raising the embargo on coffee in exchange for foodstuffs.

Wheat, Principal wheat ecrops in 1916, 1915 and 1911-15:—

1916 Qrs. 1915 Qus. 1911-15 Qrs.
TUnited States ... 80,000,000 126,375,000 100,400,000
Canada  ..oovvviiniinnnns 27,500,000 50,000}]00 31,000,000
Australasia 16,200,000 23,700,000 12,500,000
Argentina 9,000,000 21,000,000 20,.00,000
India ... 40,000,000 47,000,000 45,000,000
France, Algiers, 31,700,000 33,100,000 42,000,000
Italy 22,000,000 21,300,000 22,800,000
United Kingdom 7,500,000 9,300,000 7,900,000
Spain .o 19,000,000 17,400,000 15,600,000
Denmark, Sweden and
Norway  ooevrenens 2,100,000 2,150,000 1,600,000
Total i 255,000,000 351,325,000 298,800,000

—!“Fairplay” estimates the crop now being used at 255,000,000
of which 50,000,000 quarters are still in existence, 35,000,000 in
the Northern Hemisphere and 15,000,000 in the Southern. Con-
sequently it is concliided that there should be no scarcity hetween
now and next autuinn if only growets and merchants will market
their holdings freely.

New British Wheat Lands. Tt is now possible to give a gen-
eral idea of the result of the appeal of Government to British
farmers to put as much grass land as possiblé under plough. Over
300,000 acres have been added to the .grain-growing area of Eng-
land and Wales in the last few weeks and about 50,000 to that of
Scotland. Tt is estimated that in the case of Ireland the addition
is no less than 500,000 acres.

HOW AMERICA 1S HELPING THE ALLOIES.

Dig and Don’t Knock. We hear soaphox orators these days
shouting ‘‘let the rich man go to war!”’ but there are few rich men
who are not doing their share. J. P. Morgan has offered our
country his money and brains ag “his bit,”’ and his son has joined
the ranks and is now wearing a uniform.Let us travel a little way
down Long Island to his country home and take a peep at what
was once & beautiful lawn and flower garden and thete you will
find a potato farm, peas and corn, above which is found flying the

Stars and Stripes; also the red cross flag. Ask the man in charge
and he will tell you it is Mr., Morgan’s idea of ‘‘doing his bit’’,.
and many other Wall Street men are doing the same.

When Our Gasualties Come In. When our American boys get:
into action on the battlefront and the casualty lists begin to pour
in by the hundreds, many of our citizens are likely to open their-
eyes as they endzavour to twist their tongues around the names-
on the Roll of Honour. To our foreign hern many of these naraes.
may seem easy hut to our native born they are apt to be too diffi-
cult for everyday use. For iilustration, it is only necessary to:
glance at the Canadian casualty lists. Following are some of the-
names published during the last few days: Stigepich, Chedzay,
Misinishkotowa, Popowycz, Tzazzarino, Christoferson, Rihoriey,.
Chainkoiske, Stockenwwreiter, Balkenstein, Hamaguchi, Moto-
hashi, Stawingky, Novakovich, Tournageau, Krueger, Zowowich,.
Destifano, Ingimundarson, Sygtryggson. Here are American In-
dian, Japanese, Russian, Serbian, Montenegrin, Ttalian, Norwe-
gian, Swedish, ¥Freneh and German names. And if Canada se--
cured such in a voluntary army what are we likely to have i
universal service, and all good Americans, too.

America’sHelp. Xr. Bonar Law, in introducing the budget,
emphasised the important assistance which America is rendering:
financially. The influence of this upon our markets as already be--
ing experienced. It will, we believe, materially affect monetary
considerations, and consequently the value of fixed-interest bearing:
securities in our markets., The close relations now established

‘hetween the Bank of England and the premier bank of the States,

and that special steps are no longer necessary to maintain Americamr
exchange, will allow money rates to fall to their natural level. An
indication of this was seen in the rates realised for Treasury Bilis
sold over the Bank’s counter on Saturday last. Both 3 and 6
months bills were vold at 4 5-8 per cent discount and 12 months at-
4 7-8 per cent, whereas the rates for the three lots of £50,000,000:
previously offered for tender were 4% -4 13-16 per cent for three:
months, 4 15-16 per cent for 6 and 5 per cent for 12 months paper..
New Ships.—Tt is not yet permissible to withdraw the veil held!
over work proceeding in the Atlantic and Pacific shipyards of ther
United States, but Mr. E. P. Chamberlain, U.S. Commissioner of
Navigation, may be quoted. He states that the mercantile ship—
builders of the U.S.A. expect to launch during 1917 steel ships of’
1,114,812 gross tonnage, chiefly vessels of the 4,700 to 5,800 tons:
type, the most useful under present circumstances. The German
ships, when repairs are completed, will provide an additional.
700,000 tons. In Great Britain a million tons should be possible,.
including the new standardised steamers, without allowing for the-
thousatid wooden ships, each of 3,000 tons, for which America is
making arrangements, -

Bank Methods—British and German. The May issue of “The
British Trade Review’’ contains an article on British and ‘German
bankitig hy Mr, W. F. Spalding, author of “Foreign Exchange and
Foreign Bills.” TFtom it, by courtesy of the “Review,” we take
the following :—Banking in England may be classed roughly as a:
triad, for it i8 a union of three—deposit banks, merchant banks:
and accepting or finance houses. In Germany banking embraces a
far greater number of financial interests, and differs from the:
British system in that it comprises a multitude of transactions,
industrial and commercial, as well as financial, from which British:
banks hold aloof. The operations of German banks have been sel-
dom, if ever, confined strictly to things financial, The first report:
of the Deutsche Bank, for instance, stated that the bank’s func-
tion to be the transaction of business of all kinds, “but particularly
to promote and facilitate relations between Germany and other
Etropean countries and oversea markets.”” That they have carricd:
out these aims to the uttermost must be admitted, and their ob-
jeets were also the objects of the other German institutions, which
have been encouraged to launch out in this way by that eanny
statesman, Bismarck, )

.
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In London a trader can get his operations financed fairly easily
.and fairly cheaply—if he is in a fair way of business and is of good
reputation—our system is essentially the large man’s system, that
‘is, as far as foreign trade is concerned. A man in a small way
‘business may find difficulty unless the banker is tolerably sure
- of the safety of the undertaking or can be provided with ample
.cover. Naturally, most bankers are ready to send bills for collec-
-tion, but the small exporter’s frouble is that he cannot wait until
payment is received from abroad; every penny is wanted in his
“business, and months of delay are fatal to his progress. It is diffi-
- cult for him to get a start in the face of such drawbacks, and until
ke is well known on foreign markets it is hardly likely that the
- foreign importer will be willing to open a credit for him through
:a bank. Too frequently, then, trade openings with bright pros-
- pects have had to be dropped simply because of the difficulties in-
herent in the early stages of finance. As far as the banks them-
: selves are concerned everything made for soundness, our banks are
not adveniurous, but they were safe, and that has been the key-
: stone of their success in the past.
Now, the German practice is, or, rather, was—their foreign
- trade is gone for the present—to do all that British bhanks did, aud

.o bit more. Like our banks, they were open to make collections,

issue bills, letters of credit, etc.; they accepted bills drawn by ov
. on behalf of their clients; they would guarantee contracts—for a
. consideration; put up necessary margins or securities for custom
house and railway dues, or in respect of deferred payments for
. customs and freights; they would even discount book debts and
.grant credits whether covered or uncovered. Their price for all
these services, however, was a sure if gradual penetration into the
. administration ‘of control of most trading and industrial concerns
with which they came into contact. Sometimes they profited by
their connection; at other times their relations with trade and
:industry involved the banks not only in heavy credit engagements,
but also in an accumulation of urealisable assets. Generaliy
: speaking, the ultimate effect of the German participation is to
- give the bank control over the trader’s business in proportion to
the extent to which he is indebted to them, and in cours. of time
+it may be found that the individual is owner of the business in
name only—the bank in reality controls and administers his affairs.
In Germany a merchant’s operations are, perhaps, more under the
-eye of his bank than is the case in Englasid, owing to the fact that
-all transactions pass through the current account. A current ac-
count is_not, as in England, merely one which is operated on by
- cheque or into which payments are made; practically all transac-
tions are shown in German accounts which have reference to the
rtrading of the client—bills drawn, paid, accepted, negotiated, all
. appear in this account.
" In regard to foreign trade it is customary to open a form of
reimbursement credit ; it is opened on behalf of the client in favour
. of foreign shippers, who can draw on the banks or the customer’s
. account against delivery of shipping documents. So far the prac-
“tice is in accord with that carried out by British banks, and in all
.cases, whether for outward and inward shipments, these documents
. of title to the goods are supposed to be retained by the banks until
.grrival of the merchandise, when they are expected to be taken
:up against payment. The Germans, however, have rather set at
nought this provision, and in many cases the banks are known
-to have handed over documents in trust without payment, and it
. follows what they used to give was, in fact, a blank reimbursement
-credit, This operation was all right so long as a foreign or other
-dealer was honest, and he paid the proceeds into the bank im-
mediately he received rayment for the merchandise, but it is un-
- doubtedly true that in not a few cases the German banks were the
losers by the system. The pity is that, by their practices, the
+Germans have accustomed foreign dealers to look for long credit,
.and, in catering for forveign trade in future, British banks may

_ - have this factor to reckon with.

There remains to be noted that the long-term credits granted
by the banks in Germany to industrial undertakings are generally
.liquidated as the concern obtaing funds; that is to say, repay-

ments. are made out of receipts. In the case of the larger fry, in
-which the bank sees a future, fundy arc provided on the under-
- standing that the comcern shall issue new capital at a convenient
-time, under the aegis of the bank, of course, and an agreement is
“entered *nto to this effect. When this issue is eventually made,

the bank is promptly recouped for its advances. The practice may
be open to abuse, especially when the banks who are participating
in the enterprise recommend the industrial shares o their clients—
still the issue is assured for a ready market.

COMPANIES REPORTS

Londen and Brazilian Bank. The forty-sixth annual ordinary
general mecting of the shareholders of the London and Brazilian
Bank, Limited, was held on 1 May at the offices of the bank, 7
Tokenhouse Yard, E.C., Mr. John Beaton (the chairman of the
companyj presiding. The Secretary (Mr. A. W, Saunders) having
raed the notice convening the meeting and the report of the
auditors,

.The Chairman said: Gentlemen, this bank having been for so
many years in close relations with the United States of America,
through its agency in New York, I am sure that it will be in accor-
dance with your wishes and feelings if, in the first instance., I
express how fully we appreciate and welcome the decision of that
nation, with its lofty ideals, to take part in the war which Great
Britain and her Allies are fighting in the cause of justice and civil-
isation. (Applause). It will hardly be necessary for me on this
occasion to detain you with many remarks about the report and
balance sheet, for the business of the bank during the past year
was of a normal character. Owing, however, to the times it de-
manded unremitting attention and imposed additional responsi-
bilities on the management, both at home and abroad, which fact
will, I am sure, be endorsed by your managing director, Mr. Benn,
The result of the working of our business during the 12 months
ended last January will, I think. be deemed satisfactory, bearing
in mind the long continuance of the terrible and difficult times
through which the world is passing. Then, our husiness has felt
the effects of the unavoidable restrictions and regulations in con-
nection with the foreign trade of the country. It is, therefore,
gratifying to your board that the profit for the year was sufficient
in itself to meét a rather large provision for bad and doubtful

‘debts and to pay a dividend and honus at the same rate as last

year. Comparing the balance sheet before you with the preceding
one, its total shows an dncrease of £390,000. On the liabilities
side there is a decrease of £416,000 in the hills payable—the result,
according to our experience, of a much large use of cable transfers.
The bills for collection, £3,150,000, show an increase of £512,000,
or nearly 20 per cent—an encouraging feature as meaning wua-
doubtedly a greater activity in trade. On the assets side, the cash
balance, although £556,000 less, still shows the large total of
£4,940,000. In the discounts and loans, £6,459,000, there is a
reduction of £580,000. Against these reductions there are increases
of £600,000 in bills receivable and £414,000 in cash and remittances
in transition. '

In the profit and loss account the gross profit amounts to
£502,000, being a little larger than last year. On the other hand.

“the charges at £255,000 are £5,200 less, chiefly owing to a reduc.

tion in the Brazilian rate of exchange. They include a war bonus
of £5,400 to the married members of our staff and £1,100 contri-
butions to the Red Cross and other patriotic institutions, As re-
gards the charges, you must be prepared for their increase owing
to the large additional cost of living in each of the countries where
the bank is established. The net depreciation of the capital em-
ployed in South America was, as stated in the reporrt, £32,415,
but you will be very glad to know that at the current rate of the
Brazilian exchange—13d.—the capital has appreciated to the ex-
tent of about £10,000, (Hear, hear). It will interest you to know

_ that we converted our holding of Four and a half per cent War

Loan into the new Five per cent loan and that with our subscription
to that losn our holding thereof will amount to £600,000. The
trustees of the staff pension and benevolent fund have, with our
approval, invested its total of £140,000 in the Five per Cent War
Loan. The available balance is £498,850. We paidy as you know,
an interim dividend of 14s per share last October, Amnﬁnz. to
£87,500, and we now recommend & further like payment, making
the dividend for the year 14 per cent. We also m-lo_-d‘the
payment of a bonus of 4s per share, thus making a total distribu-.
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tion of 16 per cent. These payments will absorh £200,000, leaving
a halance of £208,850 to carry forward. This is our third aunu:}l
meeting since the commencement of the great war--a war thaL‘ls
always calling for so much noble self-sacrifice throughout the
Empire—and it is with a mingled feeling of pride and sorrow that
1 have to report that during the vear the names of eight members
of our staff have been added to the Roll of Honour, namely,
Second-Licuts. T. B. Anderson, A, H. Bennett, 8. C. Carter, A.
Kuntz, R. W. K. Reid, W. G. Lotan, D. H. McKie and 8. C.
Yeates. I need hardly say that their families may be assured of
the sincere sympathy of this meeting, (Hear, hear.) Then 21 mem-
bers were wounded, making the casualties to date 11 killed and 34
wounded, leaving 130 now serving with the Colours. Then Acting-
Major W. H. Evans, of the Northamptons and Corporai T. Hard-
ing, of the Quecen's Westminsters. were mentioned in the Somme
dispatches.

In regard to the two countries, Brazil and Argentina, in which
our interests are, as you know, largely centred, it would, in my
opinion, he a lasting benefit to both nations if this world-war
should lessen their aptitude to vesort to foreign loans and hring
home to cach of them the value of economy and the signal advan-
tage of using their own resources in the development of the natural
riches of their country. (Hear, hear). The recent aunocuncement
by the Brazilian Government of its intention to resume cash pay-
ments on its foreign debt on the expiry of the funding loan next
August has heen welcomed as confirmatory of Brazil's traditional
good faith towards its foreign creditors. There is no doubt that
the present Government has done its utmost, and under most diffi-
cult conditions to meet this engagement at maturity and also to
carry out the President’s declared policy of retrenchment when
he assumed office in November, 1914. The prompt suspension by
Brazil of diplomatic relations with Germany was, under the aggra-
vated circumstances, the only dignitied course of action to adopt.
(Hear, hear). Whether it will lead to further action or not, we
can only wait and sce. Of course, Brazil, like all other countries,
is feeling the effects of the world war, but it has plenty of natural
riches awaiting development. For instance, the trozen meat in-
dustry, to which T referred at our last mecting as having canght
on, developed during the year to an export value of £1,410,000,
against £306,000 in the preceding year. (Hear, hear).

Now, in regard to Argentina, when I referred three years ago
to the commercial erisis and widespread speculation in land that
had occurred at Buenos Aires I was too optimistic in the hope I
exptessed ol a quick recovery from their direful effects, for there
is only now evidence of a fair recovery in its general business,
There is, however, no recovery in building operations, and the price
abtained for landed properties are very low, particularly at forced
liquidations, which are numerous, and likely to continue so. It
appears that the degree of activity in the building trade at Buenos
Aires is cousidered to be an index to the prosperity of the com-
munity, Now, it is common knowledge that the crops in Argen-
tina have suffered severelyifrom drought and locusts; but, on the
other hand, in consequence of the war demands wnusually high
prices have heen realised for its chicf exports. The slow recovery
therefore, from the disasters of three years ago seems inexplicahle,
partieularly in view of the official statistics that the value of the
exports in the two years 1915-16, cxceeded the imports to the value
of £130,000,000. However, in a most interesting article, “The
South American Journal,” of Mareh 81 last, a very probable ox-
planation is suggested through a contributor of one of the leading
journals of Bucnos Aires. He contends, with great detail of trade
statistics, that if the value of the imports were based on their
cammercial value instead of the official fixed valuation of a taritf
in force since 1906, the amount of £130,000,000 would be reduced to
£45,000,000, or even less—an enormous difference indeed, and it
is evident that either tho contention is wrong or the official
statisties ar very misleading. I myself incline to think that the
fatter is the more probable, and that the country paid a much
targer sum for its exports. The article adds: ““As regards exports,
a much more reliable system of valuation exists, and may he said

to represent more or less accurately the real value of the produc-
‘ tive output of the Republic,”’ Now, the value of the exports for
- 1915-16 is given as £218,000,000, which certainly shows, after
Jallowing for war ptices, that the country contains all the clements

of prosperity. I doubt whether it is generally known that gold
is held against the Argentine paper currency to the very large
cxtent of 72 per cent. It is, of course, impossible to hazard an
opinion about future events, but I venture to think that our husi-
ness may continue its usual course during the current year.

The ontlook in Brazii and Argentina is satisfactory. Trade
in both countries, although reduced in volume, is on a firmer finan-
cial basis. In Argentina, owing to plentiful rains, prospects are
fuvourahle for crops, and especialiy good for cattle. Montevideo
reports the situation commercially sound and general outlook good.
The banking competition of the United States in South America,
to which T referred last year, was commenced energetically by the
National City Bank of New York, both in Brazil and the River
DPlate, but it has not affected us; indeed, we welcome its existence.
The prospectus of the British Trade Corporation, the new bank of
trade, will, &% is expected, be issued shortly, and its proposed scope
of operation is awaited with some interest. The primary object of
its establishment was understood to be to afford aid to the trade
of the country after the war, to facilitate its development and in
dealing with the German foreign trade. I myself still contend
that the acquirement of the German trade after the war, so far as
regards South America, will, as I explained last year, largely de-
pend on the adoption by our manufacturers of the trade policy of
their late competitors. There is one thing, however, about which
there can he no question—the devotedness of all ranks of our de-
pleted staff, both lhere and abroad, in successfully carrying on the
business of our bank under very trying conditions. (Hear, hear.)

The Deputy Chairman (Mr. W. Douro Hoare) seconded the
resolution, which was carried unanimously. .

The retiring directors, Mr. Max Julius Bonn and Mr. Leonard
D. Cunliffe, and the auditors, Messrs. Gerard van de Linde and
Son, were reelected.

The Chairman proposed a hearty vote of thanks to the mana-
gers and to the secretary, and all other members of the staff of the
bank for their zealous and faithful servies during the past year.
In doing so he remarked that it was very difficult indeed for out-
siders to realise the difficultics experienced by the depletion of the
staff in a bank such as theirs, which had so many establishments
in different countries. The work thrown upon the staff at home
had been very great, but they had the advantages of the serviees
of the managing director, Mr. Benn, who possessed vast experience
and great husiness acumen. Then they had Mr. Finnie, the
manager, and Mr. Richardson, the inspector of branches, who were
towers of strength. As for the staff abroad, too much could not
be said in their praise.

Mr. E. A. Greathed seconded the motion, which was passed
unanimously,

The Manager (M. T. J. Tinnie) acknowledged the compliment
on behalf of the staff both at home and ahroad and assured the
shareholders that they would continue to endeavour to merit their
good opinion. N

Mr. Reginald E. Johnston, in moving a vote of thanks o ithe
chairman and directors, said he was glad to have the opportunity

of adding his tribute of reward and gratitude to Mr. Beaton, who-

for so many years lhad upheld the honour and credit of the bank.
The vote was unanimously accorded. The Chairman having
briefly knowledged it, the proceedings terminated.

Lamport and Holt, Limited. The fifth ordinary general meet--

ing was held on April 27 at the Company’s office, 36 Lime Street,
Sir Owen Philipps, K.C.M.G., M.P., chairman of the company,
presiding The secretary (Mr. W. J. Moynihan) having read the
notice convening the meeting and the report of the auditors, the
Chairman said: Gentlemen, the report of the directors for the past

year is hefore you, and I assume you will wish it to be taken as.

read. I am pleased to say that the profits of our business for the
year 1016 show an improvement over those for the previous year,
and, after still strengthening the company’s position by additions
to the reserve and insurance funds, we are able to recommend a
dividend of 10 per cent, being at the same rate as for 1915. The
company’s’ prid-up share and debenture capital and reserves are
now over three million sterling. The policy of your hoard, ever

* since this old-established husiness was incorporated as a company,
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has been steadily to meet the requirements of the various trades
in which éur vessels are engaged and to make adequate provision
for expansion. This Apolicy has been pursued during two and
three-quarter years of war ,notwitlistanding the heavily enhanced
cost involved in the completion of new tonnage. As a result, in
spite ‘of our war losses, which havé been by no means inconsider-
able, our gross registered tonnage is actually greater by 10,000
tons than it was on Aug. 4, 1914, This is a result of which the

“board feel justly proud. Diring the year under review our steam-

ship Voltaire was captured by an enemy raider. In pursuance of
the new policy of the Government in regard to shipping, practically
the whole of our fleet not already in the service of Government for
war purposes is now requisitioned by the Ministry of Shipping.
The Government pay the Blue Book rates for the hire of our ves-
sels, all earnings being for Government account, although we shall

continue to run and manage them to the best advantage as in the’

past. Your board loyally accepted the decision of the Government
in the matter, and is whole-heartedly cooperating with the new
Ministiy of Shipping, with a view to securing at this critical stage
of the war, the ntmost national benefit by placing all our resources
entirely at the service of the Statés At the same time, the pro-
blems of the future must not be lost sight of if the British Mer-
cantile Marine is to hold its own hereafter. Bearing in mind the
vitally essential national character of the services of the British
Mercantile Marine, whether in war or peace, and what the Govern-
ments of other countries—friendly and the reverse—are doing, or
propose to do, to foster their respective merchant navies, we trust
our Government will be wide awake to the new conditions likely
to arise, and will see to it that British shipping shall not be un-
fairly handicapped in the fierce competition which will ensue with
the State-aided merchant fleets of our present enemies, of neutrals
or even those of our Allies. The intervention of State Departments
in shipipng affairs may be desirable and pecessary under the ab-
normal stress of war conditions, but, in my opinjon, the unique
position attained by British shipping, which has been of such in-
ealeulatle aid to the country throughout its course, was due to the
individual and unfottered emergy, enterprise and resourcefulness
of our shipowners. There has been some talk lutely of the
nationalisation of British shipping. . If such a policy were seriously
to he entertained, there would be grave danger of our lesing our
premier position in the shipping world, and I trust, therefore, the
Government will realise the desirability, in the national interest,
of reverting, as soon as circumstances permit, to individual en-
deavour, and freedom from Government interposition, except
where this is necessary in order to secure, as far as possible, safety
of life at.sea and fairplay. for British shipping, when menaced hy
the reources and restrictions of foreign Governments, I should
like to take this opportunity to saying how greatly the board ap-
preciates the unremitting devotion to the interests of the business
of our two managing directors, Mr. Goerge Melly and Mr, Arthur
Cook, as well as the loyal cooperation with them of all the members

- of the staff who are left,, upon whom a more arduous burden has

fallen thiough the absence of so many of their younger colleaguos
with the fighting forces. 1 cannot conclude without a word of
appreciation also for the splendid work and persounel of the
British Navy in ziarding our ocean highways in circumstances of
unprecedented difficulty and danger for themsclves and of grave
menace to the nation at large. The problem of the submarine has
not, as yet, been solved, and is still a very serious one, but I am
still confident that our Navy will prove equal to this task, as they
have to so many others, which, at the time, have appeared to be
insurmountable, In expressing appreciation for the Navy I am
Yot unmindful of the coulage and marvellous unconcern in the face
‘of peril shown by the officers and men of our Mercantile Mavrine.
‘When the history of this war comes to be written it will be evident
that the part played by the persomnel of the British merchant
service has beeu second to mone in heroism and endurance, and
that, while less conspicuons than that of the mien in the trenches,
their work has contributed in no less degree to the attainment of
that complete victory and lasting peace the dawn of which is now
surly rising above the horizon. (Hear, hear). I now hbeg to move:
““That the report of the directors sand the accounts and balance
sheet submitted to this meeting be and the same ave hereby re-

ceived and adopted, and that a dividend on the ordiniry shares of

10 per cent per annum (less income tax) for the year ended Dec.
31, 1916, be and the same is hereby declared.” My. George H.
Melly seconded the resolution, which was carried unanimously. The
Chairman next moved: “That the Right Hon. Lord Pirrie, K.P.,
P.C., who retires in order of rotation, he and he is herehy re-elected
a director of the company.” Mr. Arthur Cook seconded the
motion, which was unanimously agreed to. The auditors, Messts.
Price, Waterhouse and Co., were re-appointed, on the motion of

Mr. A. H. Bennett, seconded by Mr. Picton H. Jones.The proceed-
ings then terminated.

Royal Maill Steam Packet. The directors of the Royal Mail
Steam Packet Company recommend a halance dividend of 5 per
cent, less tax, on the ordinary stock, making 7 per cent for the
year. The dividend on the ordinary stock issued in March, 1916,
will he calculated from the dates of payment of the instalments.

MONEY

— - =
Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sovs. Vales

Monday, 11 Junue ...... Holiday.
Tuesday, 12 June ...... 13% 13 3-8 208100 25047
‘Wednesday, 18 June . 13 9-16 13 7-16 208100 28047
Thursday, 14 June ... 13 9-16 13 7-16 208100  2$047
. Friday, 15 June ...... 13 21-32 13 17-32 208100 23047
Saturday, 16 Jure ... 13 11-16 13 916 208100  2$047
Average for week ...... 13 19-32 13 15-32 208100 25047

Monday, 11th June, Holiday.

Tuesday, 12th June. All banks opened at 13 9-16d, some
offering to take at 13 21-32d; no hills offered at any rate during
day and at close Bank of Brazil and River Plate Bank only were
quoting 18 9-18d and there were takers dt 13 5-8d. ’

Wednesday, 18th June. Bank of Brazil opened at 13 19-32d,
others 18 17-82d and 13 9-16d, offering to take at 13 21-32d. Mar-
ket very quiet all day and closed at Bank of Brazil at 13 19-32d
cash and others 13 9-16d ; takers of commercial at 13 5-8d ; no bills,

Thursday, 14th June. Bank of Brazil opened at 13 19-32d,
others 13 9-16d, some offering to take at 13 5-8d. Later on London
and River Plate Bank drew, at 13 5-8d, followed immediately by
Bank of Brazil. At close most banks were quoting it, although vo
cover obtainable over same rate. )

" Friday, 15th June, All hanks opened at 13 5-8d, some offering
to take at 13 11-16d; Bank of Brazil and River Plate Bank soon -
began pushing and rates rose rapidly until some banks were quot-
ing 13 28-32d for drawing; no bills offered and very little ready
money. Market closed quiet at 13 11-16d bank,

Saturday, 16th June. Bank of Brazil opened at 13 23-32d,
others at 13 11-16d; takers of commercial at 13 25-32d. At close
most banks wers o¥ering to draw at 13%d for cash ; neither money
nor hills offering.

Rio de Janeiro, 16th June, 1917.

The market opened on Tuesday at 13 9-16d, rising steadily

throughout the week and closing this évening at 13%d. K
* Qutports gave practically no hills during the week, bub coffee
fitures were offering to an insignificant aiount, parity being two
far off yet to stimulate cxports and the prospects far too unc'eft-_am
to encourage selling ahead. Monsy: however, is very tight,
peculiarly so at S. Paulo, where discounts rule 10 to 12 per cent,

as against 7% to 8 per cent in this market. . :
Large amounts have been taken by the market during the
week from the Bank of Brazil and there is said to be £1,500,00?
40 be taken up by the end of the -month, As the Bank of Brasil
will not take its own bills in liquidation and other exchange hauks
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have ahout reached their limits for that class of paper, bulls count
on a squeeze at the end of the monthto send rates soaring. But
s0 they did last month. without it coming off,

Meanwhile the Bank of Brazil is st buying cables and drafis
hut only taking cables for payment next month and evidenily
wants money, as for thai matter do all the other hanks.

Meanwhile. the value of exports. thanks entirely to the rise of
exchange, dwindles steadiiy. As the table at foot shows, {rom
the maximum of £103,000 per diem in April, value fell to an
average of £73.600 in May and for the first 14 days of June to only
£57.000.

At present the market seems to be living on its fat: hut unless
exports can be quickly resumed on their former scale, the balance
of payments may turn against the market and there be a relapse
that no amount of “chimica’ will avert.

Though meat, manganese and cercals show encouraging cx-
pansion, they cannot compensate any considerable decline in ship-
ments of coffee that for the first four months of the current year
accounted for 42 per cent of the value of all our exports.

.Value of Five Leading Exports, Rio and Santos—In £1,000.

No. Coltec Meat  Manga- Beans Rice Total Per-
days nese diem
31 January . 1.636 27U 20 167 22 2,195 70

28 February . 2,153 393 97 72 22 2.739 o7
31 March ... L.8OT 122 957 139 22 92457 79
30 April ... 2,300 22 216 2R 22 310% 103
31 May ... 1,300 269 270 840 83 29271 73
1-14 June ... 471 68 62 9 102 799 57

“The figures for Beans for Jan.-May are for All Brazil, hut
for June for Rio and Santos only.  For Rice the figures for Jan.,
Feh., March and April are averages of exports for the four months
at Rio and Santos.

RECEIPTS AND DISBURSEMENTS AT T'HE NATIONAL
TREASURY DURING THE MONTH OF MAY, CORRES-
RESPONDING TO THE FISCAL YEAR 1917,

Contos of Reis
May Five months
Jan.-May,1017

Gold Paper Gold  Paper

Union Receipts ........... 444 3,465 1,333 11,160
Ordinary .o — 194 — 1,245
Extraordinary .. 444 2,953 1,333 5,073
Earmarked — 189 — 726
Undlassified — 2829 —_ 4,116

Deposits . —. 3,811 4,349 8,245
Savings Bank (C. Economica)... — — 1,500
Sundry, 1916 ... — 3,811 139 4,565
Sundry, 1917 ..o, " 4,210 2,180

Credit Operations ......... 2,682 .27,159 15,120 58,725
Issuc of paper yoney ............ — 23,000 — 43,000
Ditto, Int. Bonds (Apolices)... —_ 4,159 _ 15,721
Borrowed  ............ 100 4
Conversion of Specie .. 2,682 — 14,991 _
Fiseal year, 1916 ......oovve...n. — 29 -

Banks and Correspondents. 6,568 10,426 .19,646. 46,251

Bank of Brazil, ¢/ac. ...ovveess. — —_ 16,283
Ditto, vales account ...... . —_ — — 12,881
Ditto, exchange account . . _— 9,631 —
Ditto, Sundry accounts ..... e 6,668 10,426 10,115 17,187

Movement of Funds ....... 7,409. 12,827 .22,398...80,289
Departmental Remittances ... 7,409 12,827 20,510 62,948
Bonds (Apulices) received ..., — — 1,888 17,341
Total Ceererens conneaonan 171,108, 57,688 62,896 203,770

June 19th, 1917,

Disbursements . 216 3,649 . 367 11,088
Ministry of Justice ... — 1,202 — 5,395
Public Works ... — 1,848 —_ 4,575

Finance ... 216 5376 228 1,602

Agriculture ... — 23 —_ 27

Foreign Affairs .  — — 7

Unclassified oo 139 382
DeLosits  .oveeeeiriiieenins 4,208 3,271 . .4,244 | 6,160
Sundry . — — 829
Sundry, repaid 1916 2,959 4,214 4,416
Sundry from previous years ... — 12 — 15
Sacings Bank (C. Economica). — 300 — 900
Credit Operations ............4,611 12,582 4,914.,.71,148
Fiscal Year, 1916 .........cooeel — 3.450 165 33,001
Withdrawal of Treasury Bills. 4,611 2,921 4,749 3,830
Consersion of specie ............. — 5,855 — 33,961
Premium on Apolices ............ — 356 — 356
Banks and Correspondents, 6,326 15,415 .24,466 .33,176
Bank of Brazil, current ajc.... — — 14,761
Ditto, gold vales account .... —_ 5,319 —
Ditto, Exchange account ......... — 6,332 —
Ditto. sundry accounts ......... 6326 15,415 12,815 18,415
Movement of Funds . . .19,132 79,712
Remitted tn Departments ...... 1581 21,002 19,142 79,712
Total  ............ TP 16,942 55,919 53,103 202,182
Surplus 31 May. 1917, carry fwd  — —_ 9,743 2,586

— — 62,846 204,770

ISSUES OF BONDS (APOLICES) AND PAPER MONEY
AUTHORISED BY DECREE 2,986 OF AUGUST, 1915.

BALANCES ON 31st MAY, 1917,
In milreis
Assets— Gold Paper
Apolices (bonds) deposited with ths -
Caixa de Amortisagiio as security for

Paper MoNeyY  .oo.veeeieniiniiniinin, 315.000:0008
Paper Money furnished to Treasury

to meet deficiencies of 1916

Revenue ... 155.252:2898
Payments effected by Tr

date o 8.957:9673 57.471:6088
Treasury hills exchanged for Bonds

(Aoplices) 5.939:322% 26.545:5008
Interest on same 99:2568 646:4158
Premium of 15% on issue of bhonds

(apolices) exchanged for Treasury .

hills 13.020:1058
Conversion of gold Treasury bills and

interest on same ... 29.669:1408
Furnished to Federal Delegacies by

Bank of Brazil .......cooceeiinnnn. 72.900:0008
Bank of Brazil, for rediscounts, ete... 50.000:0008
Ditto, in aid of agriculture ............. 11.000:000%
Turnished to Federal Delegacy in

London 195:343%
Bouds remitted to delegacies for liqui-

dation of outstanding obligations ... 8.821:843%

L.

15.101:8888  740.326 9008

Liabilities—-

Issue of bonds (apolices) as security
for paper money, authorised by law
2,986 of 28 Aug., 1915, and decres
11,698 of same date, No. 11,983 of
10 March, 1916, and 12,128 of 7th
July, 12,281 of 29 Nov., 1916, 12,392
of 12th b, 1917 and 42,463 of 9th
May, 1917
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Issue of paper mouney authorised by
ahovementioned laws and decrees to
10th March, 1916 ...ooooieiiniinnn...

Ditto, authorised by law 2,986 of 28
Aug., 1915, and decrce 11,897 of 18
Jan., 1916, in aid of agriculture...

315.000:0008

11.000:000%
Issue of bonds or apolices at 85 9

authorised by law 2,986 of 28th

Aug., 1915, and decree 11,694 of

same date for liquidation of out-

standing delbt contracted prior to

1915 e 23.358:3008
Issue authorised hy law 2,986 of 98

August, 1915, and decree 11,694 for

withdrawal or exchange of Treasury

bills .o i 31.089:600%

Issue of Bonds (Apolices) at 929,
90% «nd 899 of face valne
authorised by same law and decree
for withdrawal of treasury bhills
payable in gold at 899 9.331:0008,
909, 3.050:200$ & 929 8.429:0068
Ditto, ditto, for liquidation of obliga-
tions prior to 1915 ... :
Issue of bonds (apolices) at par,
authorised by law 2,986 of 28 Aug.,
1915, and decree 11,694, for payment
of fractions of above mentioned Trea-
sury hills
Ditto, for liquidation of obligations
prior to 1913 ...
Issue of Treasury Bills for liquidation
of back aceounts ......c.ccocoveviiniinins 1.894:6008
Conversion of Treasuray Bills pay-
able m gold into hills payable in
DPAPET coreerrrineaniiiiiis e eaieas 13.297 :288%

15.191:888%

20.810:200%

12.574:800%

................................. 637:0008

29:0008

893:000%

740.326:9008

Paper money to the amount of Rs. 20.000:000$ was issued dur-
ing the month of May, leaving only Rs. 24.000:0008, out of the
total of Rs. 350.000:0008 voted hy Congress in 1915, available for
issue.

Notes in Circulation:—

Incenvertible, 30 April, 1917 ....ooooeeincn. Rs. 1.142.527:7258500
Authorised by decrere of 9 May, 1917 23.000:0005000

1.165.527 : 7258500
Withdrawn in exchange for copper, ete. coin. 1:402$000

1.165.526:323$500

In circulation, 31 May, 1917 ..
94,559 :930$000

Convertible, 30 April, 1917

Total nominal value of notes in circulation.... 1,260.086:253$500

COFFEE

Rioc Market. Nothing doing here or at Santos. The ll'lill"k(?t

closed on Saturday, 16th inst, weak at 8§000 for No. 7 for covering,.

On 1st June No. 7 was quoted at 98100 to 95200 and on 16th

at 88000 per 15 kilos, a drop of 1$150, whilst exchange from
13 33-64d rose to 13 11-16d.

Spot July Rio f.a.hb.

Exch. No. 7 Rio Options No. 7 Cost

Store N.Y.

i

3 April ... .. 1178 914 7.68 9$300 7.89
19 May ... 11 5-8 10 1-8 8.18 98200 8.95
25 May ...... 13 3-8 10 1-8 8.22 93300 nom
31 May . ... 131532 10 8.14 98200 8.80
9 June ... 13 9-16 9 7.8 7.76 8$500 8,38

15 Jupe ... 131116 978 7.86. 8$100 8.00

Nobody seems to want coffee and some dealers are very pes-
simistie, predicting 7$500 for end of this montir. XNo orders from
Fraunce for a week and though freight to New Yok is down to
R0 cents there are no orders. Shipments to Vladivostock require
lizences—difficult to cbtain. There are some hopes of opening
Greck ports to coffee

Entries at the two ports for the week ended 14th June show
deerease compared with previous week of 3 751 bags or 5.5 per
cent, accounted for hy increase of 6,222 bags at Rio, hut decrease
of 9,973 hags at Santos. The weather has been fine ail the week
and though at Rio eniries have improved, at Santos they are hack-
ward.

Cempared with same week last year, entriss show a falling off
of 44,998 bags at the two ports, accounted for hy increase of 9,999
bags or 43.4 ver cent at Rio, but shrinkage of 54,997 or 63.6 per
cent at Santos.

At the same rate of increase and decrease for each port for the
rest of the season, the current crop should pan out at ahout 1214
millions, unless in consequence of better weather, the rate of
entries should improve, -

At the rate of shrinkage for the weck under analysis, the erop
should pan out as follows:—

Rig, entries for crop to 1st June ............ 2,060,888
Rest of crop, 143.4 per cent of 69,653 hags 99,882 2,160,770
Santos, entries for crop to 14th Jumne...... 10,081,677
Rest of crop, 36.4 per cent of 422.057 bags 153,629 10,185,306

Total crop, two Ports ...ooocioiiiiiiiiiiiie e 12,346,076

Clearances for the week were again very small, heing only
107,051 bags overseas and 1,336 bags coastwise, as against 108,725
and 3,361 bags vespectively for previous week, of  which
59,937 bags went to the States, 7,863 hags to Italy, 30,030 bags
to Holland, 9,221 hags to the Plate and Pacific. None to the U.K.
or France or any other destination. .

For the crop shipments to all overseas destinations show shrin-
kage to 14 June of 2,760,816 hags or 19.5 per cent and of 2,996 bags
or 1.1 per cent coastwise.

To the United States alone shipments for the crop show in-
crease of 965,427 bags or 16.8 per cent and are now 810,829 baps
over exparts to that destination for all the.1915-16 crop.

To France the increase is staionary at 5.2 per cent. Great
Britain no longer imports coffec and her percentage is, therefore,
on the downward track. '

Of the total shipped to the United States for the crop to date
1,836,162 bags or 27.4 per cont were under the British flag and
4,870,781 or 72.6 per cent under flags of other nationalities.

Shipments by Flag to 1ath June:—

Bags % Bags % Week to
June 7
British, to U.8. 1,836,162 58.7 —
To, Europe 971,551  381.0 —
To the Cape ... 243,881 7.8
Dlate & Pacific. 77,956 2.5
Total British ......cooiviiinvineennn. 3,120,650  H7.5 —
Other Flags—Freneh ...ooiciiiinene 1,238,296 10.9 4,460
Dutch 183,815 1.6 30,030
Ttalian 476,825 4.2 8,063
Japanese  ceeeeeirn 366,626 3.3 —_
Americalt .. 1,101,314 9.7 —
Spanish ... 189,726 1.7 1,285
Seandinavian 2,600,476 . 23.7- 60,483
Brazilian 1,912,786  .16.8 2,730
Portuguese 11,789 0.1 —
Cuban  .icinnvvinnn. . 62,500 0.5 —
Argentine ... foans 1,720 — —
Total e v 11,374,422 1000 107,051

No shipments of coffee again this week under the British flag.
For the crop the British percentage has dropped to 27.5, whilst
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COFFEE CLEARANCES, RIO AND SANTOS, 15t JULY TO . 14th JUNE.

1915-16 1916-17 Inc. or DNec. 9  Crop1915-16 Week ending
14th June.
United States 5,741,516 6,706,943 + 965,427 16.8 5,896,114 59,937
France ... ... 9,396,668 2,447,962  + 121,204 52 92,391,320
Ttaly e 1,041,528 645,358 — 396,170 38,0 1,119,225 7,863
Holi;lnd 618,582 157,727 — 460,855 74.5 618,582 30,030
Scandinavia 8,260,947 188,027 ~3,122,920 95.8 3,260,947 —_
Great Britain ... 357,264 568,172 + 210,908 59.0 392,066 _—
Spain = 130,293 146,468 + 16,175 12.4 130,293 —
Portugal 12,450 7,794 - 4,656 374 12,450
Eegypt ... 94,473 21,000 — 73473 7.8 94,473 —
Piate and Pacific 322,415 291,600 - 81,325 9.7 328,431 9,221
The Cape  coeeeeereennens 208,067 243,881 + 35814 17.1 208,067
Greece  cooveveiiiieeenee 21,035 — - 21,035 100.0 21,085 ] .
' Total 14,135,238 11,374,422 —2,760,816 19.5 14,473,003 107,051
Coastwise 282,513 279,517 - 2,99 1.1 287,797 1,386
Grand total ............ 14,417,751 11,653,939 —2,763,812 — 14,760,800 —

that of Scandinavian flags has risen to 23.7 per cent, Brazilian
coming third with 16.8 per cent, French fourth with 10.9 per cent
and American fifth with 9.7 per cent of the total from 1 July to
14 June.

F.0.8. Value of Clearances Oversea:—

1915-16 1916-17
Bags £ Bags £
1 July to 14 June. 14,185,238 27,635,489 11,374,422 26,587,913
15 June to 30 June 337,765 743,396 —_ —

14.473,003 28,378,885 — —
F.0.B. Value per bag for the week works out at £2.16 and
for the crop to 14 June at £2.84, as against £2.11 for previous week,
Enemy Shipments for the week were as follows: —

Bags LY
Per s.s. Satellite (Braz.) ...o.occivivvivvinninienns 250
Previously reported ..., 542,178
Total Buemy, st July to 14th June .........evees 542,428 4.8
Total Allies and Neutrals to same date ......... 10,831,994 95.2

11,374,422 100.0
Cicarances by Enemy firms were limited to 250 bags by the
much favoured firm of Pedro Trinks to Buenos Aires by Lloyd
Brasileiro 5.5, Satellite. .
Stocks at the two ports show net decrease of 32,087 bags com-
pared with Thursday, 7th, accounted for by increase of 26,207 bags
at Rio, hut decrease of 58,294 bags at Santos.

he Duty on Coffee. The announcement in the “Jornal do
Commercio” that a consumption tax of 2 cents has been imposed
by the United States seems premature, as so far none of the coffee
honses here seem to have received any advice at all.

Movement for May:—

Entrics Embarques Clearances Sales Stock 31/5
Rio oo 107,491 102 232 201,780 - 70,000 81,092
Santos 283,941 427,423 410,356 —_ 1,188,349
391,382 529,635 1,269,441

612,136 —

—*Le Bulletin du Correspondance’’ of Havre says that, though
40,000,000 trees have been planted in the State of Parana and
60,000,000 in S, Paulo, some people do not seem alarmed at so
phenomenal 2. incroase, counting on the expansion of consump-
tion. Mo our mind, says our contemporary, we cannot see where
it is to come from in view of the inevitable heavy increase of taxa-

tion to cover the cost of the war. In England duties have hcen
raised from £1 1s to £2 25 and in I'rance the increase of the con-
sumption tax is 30frs and in Italy the tax has been raised to 60frs
per 100 kilos, whilst even in the United States a tax on coffee is
mooted. There is nothing to show that duties will not be raised
again. The Central Powers will certainly be forced to follow thé
same example, so that prospects are that after the war consumption
will decrease as production increases.

—“Fairplay’’ of 10 May says that the Havre market, which
had been firm and advancing, relapsing 2 frames . . . .
on announcement of the increase in the quantity of valorisation
coffee to be sold at Havre this month. We understand, says our
contemporary, that the purchase of 250,000 bags for account of
the French Government has been effected, but whether the coffee
is to be shipped forthwith to Havre or not is not announced. This
purchase, no doubt, contributed to the firmness of the Rio ex-
change. We are informed that 200,000 bags of valorisation stock
will be sold at the end of this month in Havre, instead of 100,000
as at first announced. '

Coffee Statistics

ENTRIES,

IN BAGB OF 60 EILOB.

During the week ending June 14th, 1917.

FOR THI WEBK ENDED FOR THE CROP TO

KI1o

Jun, & | Jan, 7 | Jun. 15 Jun. 14 Jun. 15

17 1417 © 1916 117 1918

Central and l.eopoldina . - N
i3 82.561. 28,198 20.6u4 1.900.046! 2,682.308
86.086

492 _ —_ 24804
- — 26 104.514]

168,466

e |

Tolal...oonsnnn 83.003]  26.981| 20,720 9 020.16 2.936.860

‘Pransferred from Rio lo i
X\uftherny .......... - - 1.052 12.616 72,872

Net Entries at Rio, ... 85,008, 26,731 14,664, 2.016 bl * 2.668.088

Nictheroy from Lio &
Leopoldina.......... — — 4.538 i1 339 325,52

Total Rio, including
Niotheroy & transir.
Potal Suntos;: to Brd 8L.417 41890

83,008 26.78. 20,604 £.0680.2880 8.180.740
86 414 10 Gu1.677| 11.322 485

109 41.8' 12.092.665' 14 512 176

)
flots Rio & Suntos. 64.420' 68.171




June 19th, 1917.

WILEMAN’S BRAZILIAN REVIEW. 493

The total entries by the di

1917 wera ag follows:

Past
Jundixhy
1916/1917 7.826 420
19161916 - 9,241,647

flerenl

S. Puulo Railways for the Crop 1o Jun./15

er Rewmaining
Sorocabana Total at Total at ut
and others S. Paulo Santos 5, Paulo
1.866.200 9.690.6520 10,031.67% -

1.966.316 11,207

.86 11.822.485 -

FOREICN STOGKS.

IN BAGS OF 6 KILOS.
Jou. 14/1917,  Jua. 71947, Jun , 15,1916,

United States Ports ...
Havre....

Both.cooaaaiens
Deliveries United States
Visible Supply at United

States ports........

1.836 000 1919.000 1,450,000
2,428 00 4.043.0600 1.983.000
3.859 000 3,962.000 8.413.000

119.000 169.000 139.000
2.172.000 2.250.000 1,594,000

SALES OF GOFFEE.

During the week ending June 14th, 1917.

Jum. 141917,

Ri0..ooseressassstnnvacenss . 15,214

SANt0S.ccieacnassanonriorean

Totalecscaramsecsesrsnorroas

. T8z

Jun. 7.1917, Jun. 15,1916,

15391 16.592
It 337300
16,301 Tw952

COFFEE LOCADED (EMBARQUES).
IN BAGS OF 60 KILOS.

DURING WXEK ENDED ¥OR THE CROP TO

1917 1917
Jun.ld { Jun ¥

Ri0ieescenccsasasasanoccs
Niothetoy.ees
In tramsit.....

Total Rio lnoludmg I ieth.eroy

. & transit.......
BantoB.iacacrnssronns

Rio & 8antoS..eesees-

21,408 46,426

1016 1917 1916
Jun, 15| Jun, 14! Jun. 15

21,161 2,147,415] 2,918,906
1.700 8;a56| 884,040

21.408 46,428
9,711 91,141

25,661 2 183,870 8,252,945
102,125| 9,240,108 11,142 625

111,118 187,667

127,086 11,423,973]14,896,4’71

OUR OWN STOGK.

IN BAGS OF & KILOS
RIO Stock on  Jun Tth, 1917

Ceevevessererarinisrnrae . - 56.002
Entries during week ended Jun. .4bh, 1917 .. 35.003

80.006
Loaded elmbarquess, for the week Jun. 14tu, 1917.... 21.408

STOCK IN B10 ON  Jun, Udth, 1917

............. . 67.597
Stock at Nictheroy and Porlo da Madama on
o Jun. Toh  1917,...e.00.-.. 23 366
»  Afloat on Jun. Tth, 191 53 377
Entrios at Niclhetoy plus total embarques iuclu-
ding transib.c.oroiieiiinniicienciseniennsecns 21.408
98.14
Deduct : embarques at Niciheroy, I"orto da Ma-
dama and Viaunn aud sailings during the
week Jun. 1k, 1917, c.uueiieciiaiininnne, 6.79%
STOGK IN NICTHIBROY AND AFLOAT ON Jun. FECTATIT T
STOCK IN istand ?0d IHANDS snd THOSE AT NICFUEROY —
znd AFLOAT ON Jun. 14th 1917......... 158.942
SANTOS Stock on Jun. 7ok 1947 1.138.599
Ealries for week ended Jun. 1ibtn 1917....... 31 417
N 1.110.016
Loaded (smbargues) during same week.......... 83.711
STOCK IN SANTOS ON  Jun. lsch. 19170 1.030.305
Stook in Rio and Sastos on Jun. 14th, 1917,. 1.239 217
do do on Jun. T7th, 1917... 1.221.334
do do onr Jun. 16th 1916.. 618.117

COFFEE PRICE GURRENT.

During the week ending June 14th, 1917.

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.

IN BAGS OF 60 KILOS.

Jun. 14} Jun. 7 | Jun. 14| Jan. 7 {C:opto Jun. 14/1917

Bags

3ngs £

RiOiauesesrerneansse| 6,786 3,070 18,344

SunLOS. s eesesrses..o| 100.255

103,256 218 026

£ Bogs £
f,a12] 2,087,082] 4,480,224

935,850 | 0,806,614] 22,104,680

Total 1916/1017.. [ 107,051

108,725] 231460

do 1915/1916..| bO,8E8| 363,680) 118,712

210,462| 11,378,616 26,587,018
893,094 | 14,185,285| 27,835,459

COFFEE SAILED.

During the weak ending June 14th, 1917, were consigned to
the following destinations:—

IN BAGS OPF 60 KILOS.

oo | EURORK 8
PORTS ":;},"f;’ MED IPER-| COART “1-[:::1«: oADK
X RANEAN

oTHEL "'g’;l““ cRo®
vorrs | FOR | wa nar

Rio.......] 4418 —
Santow....| ©6,624 87,808

138¢| 6,883 —

— 6,796 2,248,260
— | 1si'8sl 0,881,316

w16/1017,.| 60,087  o7ees| 1,896| o2i| —
wisjists,.| 6,800] 40,80} 1,7¢7| B8l —

= | © 108,487) 11,624,766
- 52,676| 14,441,900

Juo.| Jun. | Jun. | Jun. | Jun. | Jun. | ave- Cil:l’;'
8 9 1 12 13 14 fuge | 1uni6
R10—
Market N. 8 10k.. - —_ —_ 5.924) 5.924 —_ — —
5.9247 5.924 — 5.9%2) 5.8uZ; 5.866| 5.933| 5 583
» N. T — — — | B.788) 5.796 — — —
: 5.788] 5.788 — B 836 5.856| 5.720; 5.797} 5 147
» N. & —_ —— - 5.513] 92.5iD —_ —
5.,016| 5.61% —_ 5.683] 5.583| 5.447| 5.524f 5.21
» N. 0 — - — o.243] 5.288 —_ — —
5.243] 5.248 —_ 5,311 5 31l & 15| 5.252] 5.1
SANTOS—
Superior per 10 k.. — £.500| 5.500f 5.500; 5.100} B.47%5| —
Gaod AvVerage .v... - — 1 5.000| 5.000] 5.000} 4900| 4975] —
Base N. 4 > — - — — - — | 5.a00
N. YOREK, per Ib..
pol on N. 7 cent. -— —_ — — —_ —_ -— —
8 - —_ - — —-— - — —
> Sanhos N T » — —_ — —_ — - — —
» » - j— - —_ — —_— —_ e
opti )
» July.... » | 7m0 70| qe7f w0 7.8 .98 7 79
» Sepﬁ---- > | 7ea| qe0! s .8 7.0 7.8 782 7.95
] 8.02| 8.63 B.07l 8.03| 8.0 7.98] .03 .06
HAVRE pm 50 knos .
francs Junii
» | 871%| — | oa.s| £0.75| so.i5! 20 9] g0 oo 90.50
» | 87.60] 93.00| &g.50| €9.80| s3.25, 90 00| g5,79: 60 50
» Dec.our —| 86.75| s7.95f 8325 | 83.20 gic2f W
HAMBURG per 1/2k:
Options... .p(enmg
» July.... - -— - - - -
« Sepb.... » - - - - - —1 =1 -
» Dec.... » — - - - - —_ -
LONDON cwt.
Oplions shillings
},: July » 8 18 - 51,6] bBL/A] B1/3 | :31/6 61/6 —_
» Sept » 52/9 - 62/9| 53/-] 62/5 32/9) 52/3 -
» Deécooews  » - - — - - - - -
i
MANIFESTS OF GOFFEE.
RI10 DE JANEIRO.

During the week ending June 14th, 1917.
8—INDIANA~—B. Aires . wan  Louis Boher & Co ... - €00
8—LIGER—Montevideo “ .« Seoueira & 00 .. 280

Ditto~ “ Louis Boher & Co 200

Ditto— . Jessouroun Irmaos 200

Ditto » Castro Silva & Co .. 100

Ditto— . . Monarchi & Pinna..... 100 -

Ditto— Pinto & Co ...wee . 53

Ditto~Buenos Alreu Atlas Coffee Co . . 480

Ditto ceseesensias Louis Boher & Co 200 4
Ditto . Oastro Bilva & Co ... 100 168 )
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Codes Used:

COMPANHIA COMMERCIAL DE SAQ PAULO

CABLE ADDRESS ‘‘WYSARD™

D O

SAO PAULO

A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.

AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON.
SOLE AGENTS FOR THE STATE OF S. PAULO OF THE BYLLESBY MERCANTILE CORPORATION OF NEW TORK

8—SAGA—New York
Ditto— .
Difto
Ditto .,

14—P. DI SATRUSTEGUI-M'vdeo
Ditto

8—FRISIA—Amsterda

Ditto— »
Ditto— .
Ditto—
Ditto— .,
Ditto— .,
Ditto— ”
Ditto—
Ditto— m
Ditto—
| Ditto  ,,
i Difto
| Ditto— .,
i Ditto—
M Ditto—
; Ditto—
I Ditto ..
' Ditto—
1] Ditto— "
] Ditto—

9 BALBI]"@ Buenos Aires -
it "

9—RI0_DE JANEIRO-B
Ditto » .
Ditto—
Ditto— "

9—Monviso—Italy
9—LIG%R—Buenos Au es

1tve—

Ditto—
Ditto—

nito— "
Ditto— .

Ditto—Montevideo

11—HENRIK IBSL‘N—N Orleans
Ditto— ,

. Pan-American Hide Co '.13833

Grace & Co ..oceveenns
Hermanos Barcellos ... 200
Brazilian Warrants Co 200

Hermanos Barcellos .. 450
Zenha Ramos & Co .. 50

Total overseas ... —

SANTOS.
During the week ending June 14th, 1917,

. Cia. Prado Chaves .. 3.400
Hard. Rand & Co ... 3.400
Naumann Geon & Co. 3.400
Levy & €O vevevvvvenceienins 2,000
R. Alves Toledo & Co. 1850
Grace & Co

M. Wricht & Co ......... 1,700
Société F. Bresilienne... 1,700
Whitaker Brotero & C. 1.600
Cia. Leme Ferreira .. 1.600
Ed. Johnston & Co .. 1.500
Malta. & Co ...
Teon Israel & C
Santos Coffee Co ..
J. Aron & Co ..

Nioae & (o

Raphael Sampaio & C. 650
Picone & Co ....ecee. 350
Leite Santos & Co 350
Antonio Tornos ... 30

Raphael Sampaio & C. 500
Hard. Rand & Co ... 285

Raphael Bampaio & C. 500
Leite Santos & Co
A. Fortunato

A. Freire & Co ..

. 8. A, Martinelli ... —

F. Lima Nogueira....... 1,203
Raphael Samuvaio & C. 550
Levy & Co
R. Alves Toledo & Co. 225
Naumann Gepv & Co. 150
Louis Boher & Co .... 100
Levy & Co

Picone & Co
Leon lsrael & O

: Ditto— .,

< Ditto—

: Ditto—~ ,,
Ditto "
Ditto ,,

! 11-SATELLITE—~B. Aijres
b Ditto— .

: Ditte ,,

i Ditto .,

13--TR BPALGAR—\"Q“
o— ”
Ditto—
Dxtto——(}onsumptlon

York

9—1’1‘AI’URA—Pe]otas
Ditto—
Ditto—
Ditto—Forto Alegre
Ditto—Rio Grande ...

| SANTOS—C*

J. Aron & Co .. 3,000
Ed. Johnston & C 4,000
Naumann Gepp & 3

d. Osorio
Malta & Co

R. Alves Toledo & Co. 1.850
00

Ed. Johnston & Co 5
Pedro Trinks ... 250
J. de Almeida Ca 130
Tard. Rand & Co ... 8.366
Grace & Co
Picone & Co’
Ed. Johnston
Total overseas ... —
OASTWISE.

+ M. Camargo & Co 250
Jd. C. Mello & Oo 150
Venancio de Fari 50
Venacio de Farig 150
Venancio de Farin . 60

30,030

785

546

7.863

2,777

39.250

2,730

16,274

100,255

9—ITAJUBA—R10 ... J. Machado & Co ... 400
Litto- . A. Bulle . 100 506+
. 12—ANNA—Ttaiahy . Theodor Wille & Co - 100
10—MAYRINK—Paranagua  ........ R. Alves Toledo & Coh — 1
11—ITAPEMA—Dorto Alezre ... Venancio de Faria ... — 100
12—ITAIPAVA—Recife ... Jessouroun Irmaos .. — 25
Total coastwise ......... - 1.386

PERNAMBUCO MARKET REPORT.
Pernambuco, 8th June, 1917.

Sugar. The cntry in May was 118,464 bags compared with
42,440) bags same month last vear and total for crop to end May
is 2,335,433 hags compared with 1,242,890 bags for previous year,
thus giving an excess for present crop of 1,092,543 bags. The
present month lias commenced with 8011 bags up to 4th, which
compares with 2,194 bags for same date last year. The market
keeps very steady and prices paid to planters during the week have
been: Usinas 83500 to 9$200, white crystals 8$800, whites 32
68500 to 78, somenos 53500 to 6%, hruto secco 3$200 to 3$600 a
granel and must be cousidered very good prices in view of the great
deterioration in all qualities owing to continued raine. Dealers do
not make any change in their quotations for bagged stuff. The
demand for the River Plate continues and s.s. Camoens, now im
port, will take ahout 7,000 bags all for Buenos Aires and a notice-
able feature is the fact that they are now going on other kinds and
despatched for ahove steamer are over 3,000 bags somenos and 500
bags mascavados and if they turn out satisfactorily doubtless more
of these qualities will find their way there. For Europe there is-
nothing whatever doing now. Shipments during the week have
been: Rio 4,398 hags, Santos nil, Victoria 850 bags, Rio Grande
potrts 8,808 bags, Northern ports 4,310 bags.

Cotton.. . May entry was 20,677 bags, compared with 6,371
bags same month last year and total for erop to 1st May works out
at 265,754 bags compared with 177,400 for previous year to same
date, bringing up the excess for present crop to 88,343 bags. For
present month to 4th, 2,257 bags have come to market compared
with 664 hags same date last year. Market closed at date of my
last at 328 without any buyers, but on 4th about 800 bags of
serido cottons (special quality) found a buyer at 33§ for export.
and next day mills here entered the market, buying 700 bags ab
328 and it is the last transaction, as shippers only offer 31$;
holders, however, so far are holding firmly for 32§ and with any
little extra demand from the south they will get their price, as
the expected entries from the sertdio district have not materialised
owing to continuance upcountry of heavy rains which so far pre-
vent picking operations. Another serious matter is the great de-
predations now being made in the northern zone by the pink worm:
which attacks the unripe bolls and causes them to fall off before
cotton is ripe and something ought really to be done to try and ex-
tirpate this pest before it migrates to the sertdo and southern
zones, Shippers this afternoon came out with offers of 30$500 for
cotton but did not get anything and would-be sellers at 32§ are

e
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now inclined to retire their stuff from the market. Shipments
-during the week have been small, comprising only 100 pressed
bales to Rio and 50 hales to Itajahy.

Coffee niarket unchanged at 10$500 to 10$800 or ordinary run
of gquality and 11$500 for any superior lots that appear, but ‘there
is very little business doing, stocks being most limited.

Gereals are on the easy side, with milho at 68 to 68500 per hag
of 60 kilos; heans 258 to 268 per bag of 60 kilos imports from
.south, whilsit home grown is still worth 28§ to 30%.

Freights. Nothing whatever doing and no boat yet on herth,

Exchange keeps firm, hut some days not quite so steady. Rate
opened for collection on 4th at 18 7-16d and 13%4d was ssoon offered
but there scems to be very little doing in the taking line. 5th,
.same rates prevailed as previous day and some private paper was
reported as having been done at 13 5-8d; yesterday, which was
one of those unsatisfactory days, an old holiday which people still
keep as also the State, collection was at 13 7-16d and this rate was
maintained throughout the day; 8th, same rates have prevailed
.during the day, but appavently without business.

- Railway News
YHE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Potui ‘rom
Year |Week Ended. 1st
Currency . \ L xC. | Steriing ., Tan.
1917 9th. Jun. 522:000% 13 2| £ 29,363 | £ 837,447
1916 10th. Jun. 418:000% 1214 | £ 21,38 £ 4114501
JInecrease.... — 104:0008 1 14 £ 8,028 ~£.65,916
Pecrease.... — — — —_ —_
— ]

THE S. PAULO RAILWAY GOMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

TOTAL
from
Currency. | Exchange [ Sterling llsh January

Receipts for Week

Year Week Ended|

1917 | 10.th Jun, | 390:404$700 13 7/16 ! 21,835-11-11| 506,201-2-11

1916 11.6h Jun, | 474:385$300, 12 14 ) 24,215-11-5|  504,549-2-4
‘Increase..,. — —_ l 18,16 - 1,742.0-7
‘Decresse... -_ 83:9838600 - 2.854-19-6 -

Compared with same week 1916,- the differences were as
follows:—Differences of exchange, incregse £2,347 4s 8d; meat
and beans, increase, £1,600 Os 8d; other merchandise, decrease,

.£6,302 4s. 5d; net decrease, £2,354 19s 6d.

COCOA

Exports of Cocoa, January-April, 1917:—

ORIGIN DES'I‘IN?.".!:ION . -

ilos - £ 1ios £
Manaos .. 3690 s 148 Argentina ... 239,180 11,106
JItacoatinra ... 93703 4879 Denmark 18,624
Pard ..o 517,949 24,039 U.8.A. 647,75%
Maranhao 250 13 France 131,099
Fortaleza ... 1640 %8 U K . 59,632
Bahia . 14,027,231 646,862 Holland 2,992
Vietoria 3,600 226 Spain 11,160
Rio ' 4,246,760 220,220 Italy 6,104
‘Santos .. 145,320 7,233 Norway 8,585
e Portugal 2,463
19,040,143 903,217 Uruguay 3,710

- 19,040,143 , 903,217

Of the iotal quantity, 73.7 per cent was exported by Bqlnu and

922.3 per cent by Rio de Janeiro and Victoria. The United Stfmtcs

took 71.6. per cent of total exports, France 14.4 per cent, United
Kingdom 6.8 per cent and all other countries 7.2 per cent,

. 8—BELEM—Ttaly

. Sugar. The Brazilian crop is éstimated at 7,500,000 hags, of
which 8,500,000 for home consumption.

Indian Corn...No shipments.

BEANS

MANIFESTS OF BEANS.

RIO DE JANEIRO.
Bags of 60 kilos.

7~TRICOLOR—New York

. Nort Megs . Co...
Ditto ! orton Megzaw & Co... 12,500

Produce Warrants Co. 4500 17,000
- 8. A, Martinelli ... — 2,344

14—PHIDIAS—England « Norton Megaw & Co... 17000
Ditto— 4, .. . Jessouroun Irmaos .. 2,000
Ditto— « . R. Whichelo & Co. . 1,000
Ditto— J. A. Hardman 600 20,600

Total overseas ... — 39944
SANTOS.

8—RIO DE JANEIRO—B. Aires ... G. Trinks oo — 500

9—PHIDIAS--England . Jessouroun Irmaos ... 4.500
Ditto— ., F. 8. Hampshire & Co. 1.650 6,150

11—HENRIK IBSEN—N. Orleans . Ed. Johnston & Co.... 1.000

Ditto— 4 e J. Osorio & Co ...eeee. 500 1,500
13—TRAFALGAR—New York Levy & Co .......... e 3,250
Ditto— . . Santos Coffee Co . . 2,000

Ditto— Ed. Jobnston & Co....... 1,000 6,250

Total overses — 14,400

Bags of 60 kilos.

Destinations Rio Santos Total

Argentina 500 500

United States
Great Britain

7,750 24,7504
6,150 26,750

Ttaly e —_ 2,344
Total, 8 to 14 June ........c......... 39,944 14,400 54,344
Total, 1 to 14 June 20,171 79,815
Total, 1 January to 14 June ...... 428,526 505,628 034,154

Whites are in good demand hoth for UK. and France, bub
supply very small, quotations ruling 37§ to 38$ at S. Paulo and
268 to 29$ for mulatinho, A fair supply is expected from Minas,
and though beans of that origin are not much enquired for, neces-
sity knows no law, and, faut de mieux, they will most likely be
accepted.

There is no actual prohibition of import of beans by U.K. and
though consignments go through the usual commercial channels,
they have to be turned over ultimately to the Food Commissioners.
The price paid for “Burmal’ beans is £37 per ton.

The crop at Rio Grande do Sul of black heans is said to be
large, but so far they have failed to find acceptance in France,
their appearance being against them. Last year 300,000 bags were
shipped as against only 5,000 bags so far this year.

Shipments of Beans for the month of May, 1917:—

Destinations Rio Santos Total
United States  oociviiiieneniiennin, 37,136 10,000 47,136
FLANCe  eevvvervreceersemssierucasrnnees 21,833 17,631 89,464
Greas Britain  ..oovviviemnecenn 85,210 118,797 204,007
Total for month of May e 144,179 146,498 290,607

Shippers—

Norton Megaw & Co. oviverieinnins 49,471 — 49,471
Jessouroun Irmios & Co. . 30,239 18,750 48,989
Geo. Rougier ... .. 14,825 — 14,825
Produce Warrants Co .. ... 11,560 —_ 11,560
Bordeaux & Co. ....oovves 6,004 _ 6,004
Hard, Rand £ Co ..o vene  B,000 — 5,000
Isnard & Co. ... 5,000 — 5,000
Siqueira Veiga & Coo vovvveevnnes 4,000 —_ 4,000
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o L 3,000 .
: Haswell & Millington ............... 3,000 — y
! Costa Carneiro & Co. ..occvvvnennnnns 3,000 — g’ggg RICE
! Castro Silva & Co. ....cocvvnveenans 3,000 — 9"'60 MANIFESTS OF RIGCE,
1 Fry, Youle & Co ...ccooovvnniinnnnn 2,660 — 2,6l
" River Plate Commercial Co 2,000 — ‘-30(1)(2) SANTOS. .
‘f Pan American Hide Co. ............ 2,012 — -,_0 ; ) Bags of 60 kilos.
o Herman Barcellos 1,700 — 1,70 9—LIG%1§.J§_1_1enos Ajres . %;‘:Ym aﬁmc% B 1.% 1500
o Cia. Commercial de 8. Paulo...... 500 10,049 10,%3 » oo - Go. 50
o liveira Castro & Co. ...coooevnen. 200 - : — — I B. P. Matarazzo..... 12,000
H Oiivelra Castro & Co 8 _ g TUN e rance E. Johnston & Co o 1000 13000
| Teixeira Borges £ Co. . 19,000
i ?ﬂu{t’osHCoffee] _Co. iC """""""" - }?’g(l)g 17’618 13—AMERICA—France  ........ Naumann Gebp & Co. — 22,000
+ F. S. Hampshire & Co. ............ — 5 s =
e Naumann Gepp £ Co. . O 18,000 13,000 Total overseas ... — 3,500
o Cia. Prado Chaves ......cceocoeonn. — 10,000 13,23(1)
' Hem‘iql.le Metzer —.oooovennniinieins - 2’2217 6’857 Shipments of Rice, from Santos only, for the week ending 14 -
Levy & Ce _ 6,500 6,500 June, 1917, were as follows, in bags:— -
3. gs?\l;"n P - 6’500 6i500 9—Liger, Buenos Aires
| é . {Ve ;«; 0.0 eirreianerenearnen 5’000 5000 13_Union, France ... O )
. W. Ennor — 3, R X X _
; 'MeOWric‘ht & Co. ... _ 4,000 4,000 13—America, France ........ccccccvveiiomrmmricecccimrirneninnines
T — 00 -
; i . Louis Boher & Co. .. .‘:; ’% g 000 Total for week ending 14 June 36,500
e Bacearat & Co.l.:..: """ N C - 3’000 3’000 Total for month, 1 to 14 June .. .. 81,148
.!- }\'m,dgbrazdet(? veira & Co. - 2’ 470 5 470 Total, 1 January t0 14 JuUNe ...o..coeevevvmrevrnneeneesonvennsoens 134,206
P osé Constante ................ —_ § 2,
2 'l‘qledo As?ump ¢io & Co. .. - 3’%%% 3’3% Shipments of rice continued heavy during the week under ve-
e Nioae & Co. .oooovvirveninns. - 2’000 ,)"000 view, 36,500 hags having been exported from Santos, of which-
: E,d' JOImSt(_m & C?" Lid ... - 1'000 {’000 35,000 hags went to France and 1,500 bags to the Plate. From
i Silva Ferreira & Co. ....... - 1’000 '1’000 May 1 to June 14, shipments to France accounted for 73,171 bags
i (‘}‘?"t;ker le:oterf) & Co. . - 1’000 1’000 or 86.6 per cent of the total of 84,464 hags exported.
a. Leme Ferreira ...... — K s
o J. C. May nart e - 1’9?0 1’99; Quotations for export rule 26$ to 308 per 60 kilos; fair quan-
i Raphael Samgalo & Co. . - 1‘2’(2) i?() tity offering and good demand.
. A. Freire & Co. .......... —_— 5 b1
i —————
i J. A.ron & Co. ... - 10(1) 10(1) Exports of rice from Santos for the month of May by destina-
Borei Duarte ... - were as follows, in bags:—France, 38,871; Buenos Aires, 8,770;
o . New York, 795; Great Britain, 228; total 47,964 bags.
. f : Total for month of May .......... v 144,179 146,428 290,607 Of the total exported during the month of May, 79.6 per cent
K E t of B January-April, 1917 went to France, 18.3 per cent to the Plate, 1.6 per cent to U.S.
. xport o eans, Jan o ) — | K.
3 ORIGIN. DESTINATION. and 0.5 per cent to U.K
by T £ Tong ... £
| 4 Argentina ... 103 1,762
. 28 Bogvia . 2 a1 .
n 27%23‘1) ‘%l.ls‘ﬁ ] 6.3 12, Ggg Exports of Rucg, January-April, 1917:— )
i 399.0gg %rmllfe 21,088 gig;%g 031(;{[5[6 : j DES; TINAT:I 2EN- .
i . 90 ;!Z!ilig I?glai;gld -— 2? Manaos 558 Argentina e 2,264,898 47,875
8. Vie Palmar 3 36 Italy 1,001 23,247 Bard, 14 Bolivia, . 68l 14
! i — ———. Porto Rico 106 2156 %’pmnhuo - 178 2?2. ggange‘t 87,960 1.8142
. 3BA73 693.445 Vruenav o e, 91500000 0440 0 2RI ccvieinens . risam .
i : 35173 693.445 Uruemay ... 915 ﬂ S‘;‘?‘%'?s : e g.ggg gergu alﬂl--- sgg
; 35,473 693,445 . Franeisco. . i R ortug:
: Of the total quantity of 85,173 tons, 57.8 per cent was ex- g%g“g’;ggggam: 15%:583 3.2%2 Urugnay 37,130
; ported by Santos, 38.3 per cent hy Rio, 2.6 per cent by Porto Pelotags ... 563,700 12,335 87,460
‘ Alegre, 0.9 per cent by Pernambuco and other ports 0.4 per cent. > %g_‘";ahﬁ;rzm‘;’g% 61320
—_— Uruguavana . 45020 975
The Control of Beans and Peas. The Food Controller has 4,085,655 87,450

made an Order taking over all “Burmal’’ peas and beans arriving
] in this country. 'The price to he paid is fixed at €37 per ton for
handpicked white beans, prices for other varieties being at corres-
ponding levels. Before this Order market prices ranged around
£80 per ton. The commandeered beans will be sold at a vetajl
price of 6d per Ib, which is ahout half the price existing before the
Tood Controller’s intervention. Ail ‘“‘original consignees’ of heans
or peas included under the classification “Burmak’’ are required
it to furnish the Food Controller hefore May 7 with full jnformation
regarding consignments arranged for and the tonnage involved.
The classification “Burmah” covers various types of beans jm-

ported from Egypt, Spain, Japan and China, including the Soya
bean,

Exports of Chilled and Frozen Meat, January-April, 1917:—-

j ’ ORIGIN. DESTINATION.
: . Tons £ N Tons ... £
: Rio 13,912 618,318 United Stdtes . 91 4,062
Santng 9,651 428,968 GMt.dPrimin ....... 229 0 40,686
: ———— — editerranean . 562 1,002,
23,563 1,047,286 — ——-~5§§

j
; : 23,663 1,047,286
i
1
i

is | o

Of the total quantity, 87.8 per cent was exported by Rio
Grande do Sul, only 7.8 per cent from Santos. Argenting took:
65.4 per cent of all exports, Uruguay 41.8 per cent, France 2.2 per:
cent and all other countries only 0.6 per cent.

RUBBER
il Cable Quotations for Hard Fine. London per 1b. and Para pei-
10 e

London Para

s d. :
81st March, 1917 ............ 3 24 653400
14th April, 1917 3 14 58200
5th May, 1917 ............... 30 48600
May 26th, 1917 ............... 3 2 4$800
June 2nd, 1917 .......... 3 2 48750
June 9th, 1917 ..o 8 1Y% 48700
16th- June, 1917 .......... 3 1Y 48650
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SHIPPING

Engagements.. Lamport and Holt.—For Japanese s.s. Was-
kara Maru, 3,000 bags of coffee andjor beans engaged at 80 cents.
Chartered s.s. Felix Taussig, expected to leave about beginning of
month is on the Rio berth for New York at 80 cents. s.s. Enclid,
due at Santos end of June, will load coffee and/or heans and rice
for New Orleans at $1.20 in full and for Liverpool at 360s and 5
per cent.

Chargeurs Reunis.—For s.s. Dupleix, expected in first fort-
night in July, 25,000 bags coffee and/or beans engaged. s.s. Aml.
Kersaint will take 25,000 to 30,000 bags of coffee and/or rice at
450frs and 10 per cent per 900 kilos and 1,000 kilos respectively.

—The s.s. Orator, plying beetween northern Brazilian ports and
U.K. was submarined rear Liverpool with a full cargo of sugar
and cotton.

" —The Lloyd Brasileiro s.s. Tocantins was first on the berth
at Santos for South Africa, but failing to get any coffee was next
offered for Santander and Boardeux and will, we undérstand, call
at Para for what she may pick up. At the request of the Associa-
¢do Commercial of Bahia, this steamer was ordered to reserve space
for 3,000 bales of tobacco for the Spanish Regie, but the rate, 500

-franes, was so high that shippers refused to fulfil contracts.

Transportes Maritimes s.s. Provence, expected to leave for
Marseilles 2nd week of July, should take 25,000 bags coffee and/or
beans for Bordeaux. s.s. Garonna of same line, leaving early in
July, 15,000 bags coffee have Teen engaged at Sanfos and 10,000
bags Rio. Rate 500frs. per 1,000 kilos Marseilles and same for
900 kilos Bordeaux,

—The s s, Sark and Tyr have been berthed for New York at
80 cents. For August offers are on basis of $1.00 per bag.

—The s.5. Zeolandia, expected to arrive at Santos in' July,
from the Plate, will take 25,000 to 30,000 bags coffce for amster-
dam at 3508 to 400 per 1,000 kilos.

—The Spanish s.s. Catalina, expected at Santos on 16th June,
will take 10,000 bags of coffee for Spanish ports, of which 3,000
bags are already engaged.

—The s.s. Mont Bianco ,duc at Santos end of current month,
will take 17,000 bags of coffee to be shipped by I. R. F. Matavazzo
on account of Italian Government; she may also take meat.

Lloyd Brasileiro.—The s.s. Rio de Janeiro, expected at Santos

- carly in July, will load coffee, for New York at a possible freight

of $1.00. .

—The Greek s.s. Campos, booked to load 12,000 bags rice
and/or heans -on account of Cia. Prado Cl@aves, has heen cancelled
in consequence of the high premium asked for insurance. LR.F.
Matarazzo may ship a similar cargo by her.

~—The s.s. Sequana, of the Sud-Atlantique Line, was Atorpedor!ﬂ
on 8 June near Bordeaux. She left Rio on 6 May with 6,500 bags
of coffee from Santos and 2,625 from Rio, 25,000 bags heans, 3,000
tons of wheat from Buenos Aires and.400 bales of tobacco fl'?lll
Bahia. She was delayed for 14 days at Dakar for engine repairs,
There is no boat now to take her place. The smart manner in
which most of the passengers were saved reflects great credit on
the officets and crew. '

——-Wé are informed by the Agent of the Norwegian-South
America Line that freights to Norwegian ports have been raised
o 400s and 5 per cent from 1st July. All bills of lading should _bc
addressed “‘unto Norwegian ‘Wholesale Grocers Association, notify
Messrsaii... voeeey NOT TO ORDER.”

—'The British s.s. Byron and Tennyson and U.S. Dakotan &m‘d
Montanan have been witdrawn from the River Plate trade by thor

- repepctive governments,

THE FREIGHT MARKETS.

Argentina. The Brazilian market is quiet and steady and
business is mainly conspicuous by its absence. The following may
be considered current rates of freight:—B. A. to Santos, $9.50; to
Rio de Janeiro, $10; to Rio Grande. $8.0; to Antonina, Paranagua,
San Francisco, Pelotas and Porte Alegre, $10 to $11; to Pernam-
buco, $14; with $1 extra for up-river loading, the demand heing
largely for that loading.

Coal rates continue nominal. We understand that 1955 has
been done from the States.—‘Times of Argentina,” 5 June.

The Hamburg American Line. The accounts of the Hamburg
South American Steamship Company show a loss of 1,187,617rmks,
against a profit of 1,111,908 rmks in 1915. The book value of the
fleet has been increased from 60,340,000 rmks to 61,030,000 rmks,
Cash in hand has decreased from 7,460,000.rmks to 3,800,000 rmks.
Uncompleted voyages figure at 16,070,000 rmks, as against
16,460,000 rmks, but it is not stated whether these are voyages
commenced before the war or not, nor whether there is a prospect
of their ever heing completed. Creditors are up 200,000 rmks at
2,620,000 rmks. General reserve is given as 6,060,000 rmks; in-
surance fund as 10,000,000 rmks, and war reserve fund 1,000,600
rmls. During the year 210,000 rmks of 4 per cent preference
stock has been bought in. In passing, we may direct the atten-
tion of the Blockade Department to the revision of the statutes
of the Hamburg-South American Line, whereby the company and
its sybsidiaries shall remain entirely under German control. This
should effectively dispose of any question of the Linea Nacional
of Buenos Aires being a genuine Argentine concern and as vessels
immune from capture.—‘‘Syren,’”’ 18 April, 1917.

German Shipping in South American Ports. In view of the
action of the United States, and the effect it may have upon the
South American Republics, the following particulars concerning
German and Austriran merchant tonnage interned in the ports of
South America are of interest:— :

Vessels Tonnage
Chile e .. 89 318,383
*Brazil 49 253,795
Argentina 15 75,712
Mexico 15 47,722
Peru 10 42,863
Uraguay g 42,658
Cuba . 6 19,464
Colombia  ...cooovivvevinnvens 4 14,575

#The 253,795 tons in Brazil have since TDeen requisitioned.

Shiphuilding in the United States. Until the war comes to
an end there will be no more American shipbuilding returns of any
kind. That readers will miss them is certain, for the rapid ex-
pansion of the United States industry was a matter of widespread
and continually growing iterest. But with America in the con-
flict with the Huns it would have been folly to continue them.
Washington, however, did not wait for the actual outbreak of hos-
tilities before deciding to suspend the issue of the statistics. On
March 16, the Government determined, we are officially told, to
discontinue the publication of all information relating to merchaut
shipping in view of the German acts of war against American ships
and American seamen. Presumably, one of the ways in which the
United States will help the Allies to beat the Gottstrafers will be by
building merchant ships. It s of interest, therefore, to recall that
on Fehb. 1, 415 steel merchant vessels of 1,529,854 tons gross and
161 wooden merchant vessels of 207,623 tons were in progress or
on order i nthe United States. Of the latter 83 are power vessels
of 136,713 tons. The bulk of the steel tonnage consists of oil
carrying vessels and cargo steamers.—“Shipping Tilustrated.”

—Of the ‘world’s tonnago of 49,261,769 gross, steam and sail,
on 1 July, 1915, Italy accounted for 1,736,645 tons ot only 3.5 per
cent,
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BOATS LOADING OR EXPECTED TO LOAD COFFEE.

FOR THE UNITED STATES.

Engagements
Capacity Rio Santos Total Rate of freight
August (Amer) Junme 95,000 — — — $1.75
Suffolk (Amerd June 120,000 —_ —_ —
Henrik Taund (Norw.) June . 10,000 — — —
Norden (Danish) June ... 60,000 — — — $1.00
Kentuckian (Amer.) Priuce Line. June .. 150,000 — — — $1.40
Graccia (Swedish) June-July ..coonnin. .. 70,000 #6,000 — 6,000 $1.20
Trafalgar (Norw.) June, Braz. Warrants ....... 50,000 — — —_ $1.20
Times (Norwegian) June, Braz. Warrants ...... 50,000 —_ _— : —_ $T.20
Tyr (Norwegian) June, Braz, Warrants ......... 50,000 —_ — - 80 cents
Sark (Novrw.) June. Braz. Warrants ........ 50,000 — — — 80 cents
Meoding (Amer.) Lamport & Holt, June ....... *100,000 —_ — —
Wakasa Maru (Jap.) June ...ocoooeienenn ... 50,000 #3,000 — 3,000 80 cents o
frelix Taussig (Amer.) July ... #150,000 — — — 80 cents
Neches (Amer.) July ... .. #100,000 — — —
Rio de Janeiro (Braz.) July . . 30,000 — —_ — $1.00
fuclid (British) Junte ... 60,000 —_ — — $1.20 in full |
FOR SOUTH AFRICA AND EAST.
Tacoma Marn (Jap.) June, Wilsons Sons & Co. 120,000 5,000 — 5,000 i
FOR EUROPE. 1
Campinas (Braz.) June ... 45,000 10,000 85,000 45,000 550 to 600 fes.
Liger (French) June 30,000 — *15,000 15,000
Neuquen (Braz.) June 30,000 —_ — — 550 to 600frs.
Campos (Greek) June 12,000 _ 12,000 12,000 400frs. in full 1,000kls
Rio de Janeiro (Norw.) June . . 70,000 8,000 —_ 8,000
Estrellt (Norw.) JULY evevoreeroerosssesrrnnnns 40,000 - . — —_ 1
Balmes (Spanish) June ... 10,000 — 10,000 10,000 275psts & 5% 1,000kls {
P. de Satrustegui (Spanish) June . 10,000 — —_ — 250psts &10% 1,000kls
Arassuahy (Braz.) June-July 15,000 — — —
Dupleix (French) July .ooeoe. *25,000 — *25,000 25,000
Tupy (Braz.) June) .. *60,000 — — —_
Provence (French) July ..o *50,000 — 25,000 25,000
CGaronna (French) July *95,000 10,000 15,000 25,000 450frs. & 109 900kls
Zeolandia (Dutel) July 30,000 - — — — 850s to 400s per 1,000kls
Amiral de Kersaint (French) July ... #30,000 — #30,000 30,000 450frs & 10% 900kls
Catalina (Spanish) July ..., 10,000 — 3,000 3,000 275psts per 1,000 kis.
Monte Bianco {Liallan) June ..., 17,000 — 17,000 17,000
* (offec and/or Beans. Capacity by Flag, ..
June July Total
TFor United States—
British oo 60,000 — 60,000
capacity. American .o 465,000 250,000 715,000
June July Total “Japanese . . 50,000 — 50,000
For United States ......... 915.000 280,000 1,195,000 Brazilian ... — 30,000 30,000
FFor Europe ....coiceieninn. 322,000 187,000 509,000 Neutral  oovvviviinveennnn 340,000 — 340,000
Neutral ... 420,000 — 420,000 _
915,000 280,000 1,195,000
1,357,000 467,000 1,824,000 :
For Europe—
French 30,000 130,000 160,000
Brazilian 150,000 — 150,000
Ttalian 17,000 — 17,000
Neutral 112,000 70,000 182,000
309,000 200,000 509,000
Iror South Africa and East—
Japanese  ..coinineen 120,000 —_ 120,000
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Vessels Arriving at the Ports of Rio and Santos during week
ending 14th June, 1017

Rio Santos Total

Flag No. Tons No. Tons No. Tons
British ... 7 9R,919 3 12,021 10 40,940
French ............ — — 1 4,608 1 4,608
American ... 1 3,470 — — 1 3,470
Ttalian  ...oeeees 1 1,344 2 5382 3 6,726
Braz., overseas ... 1 899 2 3,116 3 4,015
Braz., coastwise 12 7,890 15 8,645 27 16,535
Dutch ... 1 4,608 1 3,531 2 8,139
Scandinavian 5 9,695 2 4,721 7 14,416
Spanish ... 1 2,718 1 2,345 2 5,063
Total for week.... 29 59,543 27 44,369 56 103,912
1 to 7 June ....... 27 45,024 21 34,213 48 79,237

In the overscas entries for the week, the British flag tops the
list far and above the others with 10 vsssels of 40,940 tons or 46.8
per cent of the total of 19 vessels of 87,377 tons, whereas for the
previous week it took third place with only 5 vessels of 11,800 tons
or 18.2 per cent of the total of 30 vessels of 64,584 tons. The
Secandinavian flags come next for the week under review with 7
vessels of 14,416 tons or 16.5 per cent and the rest a long way
behind,
VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO

During the week ending June 14th, 1917.
June 8.—PARANA, British s.s, 2842 tons. from Punta Arenas
8.—~ALMOND BRANCH, British .8, 2191 tons. from Punta Arenae
_FIDELENSE, Bragilian s.s, 259 tons. from 8. J. da Barra
9.—ITASSUCE, Brazilian s.s, 1175 tons, from Recife
—JITAIPAVA, Brazilian s.s 707 tons. from Aracaid

oo

.—~ITAPOAN, Bragilian s.s, 612 tons. from Antonina .
9—FRISIA, Dutch s.s, 4608 tons, from Buenos_Aires
10.—ITAPERUNA, Brazilian s.s, 926 tons. from Porto Alegre
10—IRIS, Brazilian s.s. 899 tons, from Buenos Aires
10.—PHIDIAS, British s.s, 3556 tons. from B. Aires
11.—JTAPUHY, Brazilian s.s, 1236 tons. from Manaos
11.—CAMOENS, British s.s, 2640 tons. from London
11.—CARANGOLA, Brazilian s.s. 258 tons, from 8. Matheus
11.—VAUBAN. British s.s. 6699 tons. from Buenos Aires
12— GRANO, Brazilian s.s, 141 tons, frob 8. Matheus
12.-HKENRIK IBSEN, Norwegian s.s, 2960 tons, from Santos
13—ESTRELLA, Italian barque. 1344 tons. from Oadiz
13—FLINT, Norwegian s.s, 2459 tons. from Newwort News
13—NORDEN, Danish s.s, 1564 tons. from B. Aires
13.—DRYDEN, British s.s, 3699 tons, from Buenos Aires
13—ITAIPAVA, Brazilian e.8, 707 tons. from Santtos
13.—COMPETIDOR, Brazilian s.s, 195 tons. from Itabavoana
13—ITAGIBA, Brazilian s.s, 1221 tons, from Porto Aleere
14—TIMES. Norwegian s.s. 1328 tons, from New York
14.—TTANEMA, Brazilian s.s, 553 tons, from Mossoro
14—MEDINA, Americ 1 5.8 3470 tons, from Buenos Aires
19—TRAFALGAR, No ‘vegian s.s 1384 tons. from Santos
14.—DARRO, British s :. 7291 tons, from Liverpool .,
14.--P. DI SATRUST UL Spanish s.5. 2718 tons, from Bilboa

VESSELS SAILING FI. M THE PORT OF RIO DE JANEIRO.
During the week ending June 14th, 1917.

June 8—TRAFALGAR. Norwegian s.s, 1384 tons for Santos

.~ 8—MAYRINK, Brazilian s.s, 375 tons. for Laguna
_JAGA. Swedish s.s, 1584 tons. for New York
9—ITAUBA, Brazilian s, 82 tons, for Maceto
9—MOGY, Brazilian s.s, 120 tons. for Maceio
9 BELEM, Brazilian s.s, 2228 tons, for Genou .
§_GINORAIG, British s.s, 2382 tons. for Buenos Aires
9.—GLENRAGAN, British s.s, 2561 tons. for Bahia Blanca
9.—ITAIPAVA, Brazilian g.s, 707 tons. for Suntos
9_FRISTA, Dutch s.s 4608 tons. for Amsterdam
10.—ANNA. Brazilinn_s.s, 364 tons, for Florianonolis
10~ITAPEMA, Brazilian s, 910 tons, for Porto Alecre
10—MONT ROSE French s.s, 2478 toms. for Marseilles
10—ITALTFRID, Norwegian s.8, 1908 tons. for Baltimore
11 —VAUBAN. British s.a, 6699 tons. for New York
12—BELEM, Brasillan s.s. 2%8 tonms, for Genoa
10 -HIGHLAND WATOH, British s.s 3863 tous. for Santos
12.—0YAPOCK, Rrazilian s.s, 439 tons. for Guaratiba
15.—JAVARY, Brasilian s.s 793 tons, for Bahia
13—CEARA, Brazilian s.s. 2078 tons. for Manaos N
13—FIDRIFNSE. Brazilian .8, 259 tons. for 8. J. da Barra
13.—PHIDIAS, British s.s, 3565 tons, for Livarpnnl
13-OLARA, Portogusse haraue, 668 totns, for New Orleans
14~TTAPOAN, Brazilian s.a. 517 tons, for Mossoro .
14—P. DI SATRUSTEGUI, Spanish ss 2718 tons, -for B. Aires
14-TTABSUCE, Brazilian s.s, 1175 tons, for Porto Aleare

-

VESSELS ARRIVING AT THE PORT OF SANTOS.
" During the week ending June 14th, 1917.

June 7.—INDIANA, Italian s.s 305% tons, from Genoa
8—ITAPURA, Brazilian ss, 926 tons. from Recife )
8—ITAPERUNA, Bragilian s.s, 613 tons, from Porto Alemr e
_PHIDIAS, British g.8, 3564 tons. from Buenos Aires
8—BAMLES, Spanish ss, 2346 tons, from Barcelonn
8—FRISIA, Dutch s, 3531 tons, from Buenos Alres
0—TJOER. French s.g, 4608 tons, from Bordeaux )

8 _MON VISO, Ttalian &.8, 2331 tons, from Riuenas A(msY )
9—TRAFATGAR. Norwegian as, ‘34 tyns. from New York
9.—ITAJUBA, Brazilian s.s, 869 tons. f-on Porta Aleere
9—IRT8. Brasilian e.s, 887 tons, from Bueno. Afres

0 —SATELLITE, Brazilian s.s, 887 tons, from Rio

10.- “MERICA, Brazilion s.s, 941 tons, from Rio

10.—MAYRINK, Brazilian s.s, 234 tons, from Rio
10.—BJONFJORD, Norwegian s.s, 3857 tons. from Rosario
11.--ANNA, Brazilian s.s, 247 toms. from Rio
11.~ITAPEMA, Brazilian s.s, 825 tons, from Rio
11.—ITATIBA. Brazilian s.s. 553 tons. from Pelotas
11.—ITAIEAVA, Bra_zilinn g.8, 613 tons fro mAracaju
12—I'I'AGIBA, Brazilian s.s, 927 tons. from Porto Alepre
13.—8. DOURADOQ, Brazilian s,s. 515 tons. from Rio
13.—D. RODOLPHO. Brazilian vacht. 47 tons. from Tijueas
13—BELEM, Brazilian s.s, 2227 tons. from Rio
14.—OYAPOCK, Brazilian s.s, 148 toms. from Rio
14.—LAGUNA, Brazilian s.s. 300 tons. from Laguna
14—MARCONI, British s.s, 4595 tons. from Marseilles
14—HIGHLAND WATCH. British s.g. 3862 tons. from Rio

VESSELS SAILING FROM THE PORT OF SANTOS.
During the week ending June 14th, 1917.

June B8.—ITAPURA, Brazilian s.s, 926 tons. for Porto Alemre
8—AMAZCNAS, Brazilian s.s, 927 tons. for Rio
8—FRISIA. Dutch s.s, 4608 tons. for Amsterdam
8—RIO VERDE, British s.s. 2519 tons. for Buenos Alres
8—INDIANA, Italian s.5, 3051 tons. for Buenos Aires
8—ITAPERUNA, Brazilian s.s. 926 tons, for Aracaju
9.—BALMES. Spanish s.s, 2345 tons. for Buenos Aires
9—PHIDIAS. British s.s, 3564 tons. for Great Britain
9—LIGER. French s.s, 3531 tons. for Buenos Aires
9—MONVISO, Italian s.s, 2331 tons, for Italy
9.—TRIS, Brazilian s.s. 887 tons. for Rio
9.—JOANNA. Brazilian wacht, 7 tons, for Tiiucas
9.—ITAJUBA, Brazilian s.s. 869 tons. for Rio

9—M. S. VALIENTE. Argentine barque. 673 tons for Paranazua
10.—~MAYRINK. Brazilian s.s. 234 tons. for Laruna nas
11.—ITAPWRUNA, Brazilian s.s. 825 tons, for Porto Aleere
1UL—ITATPAVA, Brazilian ss, 613 tons, for Rio
#:—~ANNA. Brozilian 8.8, 247 tons. for Laguna
1.—HENRIK TBSEN, Norwegian s.s. 2960 tons. for N. Orleans
12—SATETIITE, Brazilian s.s. 887 tons. for Buenos Aires
12.—TTAGTRBA, Brazilian s.s. 927 tons. for Rio

12—URUAN. Argentine s.5. 362 tons., for France
12—BJORNFJORD, Norwegian s.s, 2337 tons. for B. Aires
13.—~AMERTICA. Brazilian s,s, 931 tons. for France

iS.—S. DOURADO, Brazilian s.s. 515 tons. for Montevideo
3.—TRAF'\7:G_AR. Npt.'wegia.n 5.8, 1284 tons. for New York
14—QVAPOCK, Brazilian s.s, 148 tons. for Guaratuba
14—ITATIBA, Brazilian s.8, 553 tons. for Rio

14—UAGUNA, Brazilian s.s, 300 tons. for Rio

The Week’s Official War News

The following communiqu4 has been received by His Majesty’s
Consulate General from the Press Bureau:—

London, 15th June, 1917.

The past week on the British front witnessed one of the most
successful operations on a large scale which has been undertaken
during the war. The success has been remarkable both for the -
zains themselves, which include the taking of some of the most
important positions on the western front, with the capture of
7,400 prisoners, 47 guns and 302 machine guns and trench mortars,
as well as for the slight cost to the attacking forces.

Total BBritish casualties weve only aboul one-fifth of the num-
ber it was estimated would he entailed by the capture of Messines
Ridge. To compare the results obtained at Messines with those of
the Arras and Somme battles, the British gained in the first day
at Messines more than twice as much ground as they gained in
the first four days on the Somme, and the casualties in the first
4 days at Messines were only half of those at Arras in the first four
days, and only just over one-quarter of th/ose during the first four
days on the Somme.

Althongh mines, with their one million pounds of dynamite
contributed very largely to the smoothness wherewith the opera-
tions were carried out, the real success was due to the complete
arrangement of artillery firre, the mastery of our artillery over
the enemy, and the mastery in air service.

The enemy counter attacks broke down at every point with
heavy losses and without succeeding 1n retaking a single one of
their lost positions. Sir Douglas Haig's order of the day on the
victory, said that it was a final and conclusive proof that neither
the strength of their positions nor knowledge of and preparation
to meet an impending abtack, can save the enemy from compleie
deféat. It is only a question of how much longer they can endure
a repetition of such blows. This success ha sbhrought us a long step
neaver to a final and victorious end of the war. As a vesult qf
the constant pressure maintained gince the 7th June the British
now oceupy the German front trenches from the river Lys to the
river Warnave, and an advanced line of from 500 to 1,000 yards
on the whole front from Warnaye to Klein Zillcheke, a distance
of about seven miles. :

On the Ttalian front, the Italians completely repulsed the Aus-
trian attacks on Carso. The Italian Infantry made a surprise at-
tack and captured nearly the whole of Mount Oreigers, taking
512 prisoners.

Thero have been no actions of any importance on the other
fronts, :
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