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R' M. S. P-. THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. (. _THE PACIFIC STEAM NAVIGATION COMPANY

*

Frequent service of mail
steamers between Brazil, Europe,
The River. Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
W

»

Regular service

of cargo boats to and from all the
principal British
ports, also serving France, Spain and

Portugal.

%)

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PART’lCULARS’, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

© 53 and 55, Avenida Rio Branco, 53 and 55 &-
Tel. OMARIUS — RIO — P. 0. B. 21

TELEPHONE No. 1189 NORTE.

Seatld @ —C

SAO PAULO RUA QUITANDA  SANTOS RUA 15 DE NOVEMBRO 130,

(Cerner of Rua llg,lmto) T ] =
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD,

i HEAD OFFICE:
. River Plate House, Finsbury Circus,
LONDON, E.C.
Cuhle Address: «BENCI, LONDON»

OFFICE-IN R10 DE JANRIRO:
Jornal do’ Commercio Buildings
Avenida Rio Dranco, 117, 2ud Floor
Nos. 13, 14, 15 and 1§

QOable Address: «BENCH, RIO»

Office in RECIFE:
Rua BATt30 DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambuco»

—_

Direct communication between
Maceid, Recife, Parahyba and Natal.
F'or all information apply to H. TATTAM,
Secreiary, at the London Office
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DIRECT COMMUNICATION between RECIFE (Cineo Pontas) & MACEIO & JARAGUA.
on_Sunday's, Mondays, Wednesdays & Fridays : :
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE .(Central) & PESQUEIRA DAILY. |, e

1
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LONDON AND BRAZILIAN BANK LIMITED.

‘ESTABLISHED 1862
/ Gapital ......................... e etieactsestannceananncnnnns £2,500,000 \
. —»—é Capital paid up £1,250,000 2 N— - -
==\ 7

Reserve Fund

£1,400,000
HEAD  OFFIGE ... et et reeaateateeseennes 7, TOKENHOUSE YARD, LONDON, E.C:
BRANGH OFFIGE IN RIO DE JANEIRO .. 19, RUA DA ALFANDECA

PARIS BRANGH ..oocoorvieninecoteceereneenreeeeran . 5 RUE SCRIBE, PARIS RS

Draws on Head Offices and the foliowing Branches:—Lishon, Oporto, Mandos, Pard, Cears, Pernamhuco, Bahla, santn,

3. Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosario de Santa Fé, Paris and Now York (Agenoy.)

N Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Parizs and. Branches;

Credito Italiano, Itnly~ Hongkong and Shanghia Banking Corporation, India, China and Japau, Crédit Lyonnais, Spam Branches of
Banco de 1’0|tugal Portugal.

» ‘ CORRESPONDENTS.
The Bauk has Agents or Correspondents in all the principal ports and cities of Brazil, Urcguey, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
| HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

GAPITA ..................... £2.000.0
IDEM PAID UP 1.000.033l
RESERVE FUND 1.000.000

A ] Rua Primeiro de Margo 45 and 47
Office in Rio de jane1r0 Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO0 PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO. .

Correspondents in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhio, Parahyba do Norte, Santa Catharins,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The Lenden Joint Stock Bank, Limited, London and all principal towns in- United
Kingdom ; Messrs.Heine and Co., Paris; B'ulque de Bordeaux, Bordeaux; Banco Balinzaghi, Milan; Banca Commerciale It&lians,
Genca; Societd Bancaria Italiana, Genoa; Messrs. B. Sainz and Hx]os, Madrid . and Couespondents in Spain; Crédit France-.
l’mtugals, Oporto; Banco de Portugal, Lxsbon and Correspondents in Portugal: The Bank of New York, N.B.A., New York RB.
Raoul, Duval and Co., Havre. .

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South Aircerica. Opens Currenf- Accountas.
Receives depnsits at notice or for fixed periods and transacts every desnrlptlnn of banking buslness,
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORI.D.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE -
RIO DEHE JANBIRO

K ﬂlrect communlcatlon betwsen Rio .de Janeiro and Victorla, Espirito Santo, State of Minas, atc. 1,323 miles of line.
'lERl\IINAL STATIONS: NICTHEROY AND PRATA I'ORMOSA T )

W

TRAINS LEAVE FOR THE INTERIOR:— a
' NIC’I,‘HEROY. . . ” PRAIA FORMOSA —

(. .
€.30 Express—Campos, Muacema Itapemm-m, Porciuncula and - 6.00 Expwss—-—Petlopohs, Entre Rios, Ub4, Ponte Nova, Perte-
branch lines, daily. - . - Novo, Cataguazes, Santa Luzia and branch lines; daily.
! 7.00 ﬁ.xptess—l"ubm 2o, Canfngal]o, Macuco and Portella, daily. 7.30 Express—Petropolis,: Sundays. only. :

8 30  Tixpress—Petropolis, dail B
7.45 Mlxed——l\lacahe, Tnesdays, Thmsdays and Saturdays. : 1025 E}‘ﬁws:_i,etl oi:ohsz Sunflays only.

1, . v
i 1 9.40—Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and 13,35 “Express—Petropolis, week days only. -
Tridays. 15.50 Express—Petropolis, Entre Rios, daxly ,
16.35 Passeio—Friburgo, Saturdays and when. announced o 16:2q - Express—Petropolis, week-days’only.
! o 17.50 E xpress—Petropolis, daily.
: 16.15 Mixed—Rio Bonito, dml) Wednesdays to Caplvary 20,00 . & xpxes;——l’etxopo:s, daily.
A

21.00 Night Express—Campos; Itapemlum and Vlctorm, Mondays and Fudays, sleapers and restaurant cara. Electric illumination
* .and ventilation.’ Bingle fare, 48$900; ‘Upper Belth 10$000; Lower ; Berth;. 158000, . - Retuin’ fare; 74$400; : ‘Lunch and
dinner served during journey.
EXCURSIONS SPECIALLY! RECOMMENDED.

Petropolis—2,700 feot above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class, return, passeio train. Fare, 10$800 lsb clnss return  (Saturday e
4%800. Stone ballast, no dust. 7.trains per day.. s Monday.)* "

DELIVERY AT RESIDENCE. —A regular service of dolwery at: residence in Rxo de Janelro, Nlctheroy, Friburgo, Campes
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the nbmo
-mentioned cities to any.of the others with the minimum of trouble and at moderate rates.’ . For further mforma.txon v)de “Guid Geral
« Horaiios" 1ssued by the Compnny tmce a year or apply to nny Agency or ntntlon in Rlo or in the Interior.

. - . . .
. . Lo . P “ k o . S AR
T . : o vy Lo : .l---‘ o
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"LAMPORT s HOLT LINE

Mail and Passenger Service Between
NEW YORK, BRAZIL AND _RIVER PLATE

SAILINGS FROM R10 TO

SANTOS

SAILINGS FROM RIO TO

TRINIDAD

BARBADOS AND MONTEVIDEO AND

NEW YORK

BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON, MEGA'W E.CO. Lt(l.g, Praca Maua

Telephone No. 47 - RIO DE JANEIRO - P:. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-Séo0 Paulo-F. 8. HAMPSHIRE & €o. Ltd.,P. 0. B. 32
Bahia - F. BENN & Co. '

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=—=} ——=NORWAY
——— BRAZIL § i RIVER PLATE

FOR EUROPE :— FOR RIVER PLATE :—

ESTRELLA—END JUNE.
Ri0 DE JANEIRO—END OF JUNE,.

ESTRELLA—END JULY. For further particulars apply to : —

FREDRIK ENGELHART - Agent. - rua 15t nevenirs ivs, soenr
_REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.

For further vartioulars apply to:—

__ 84 RUA VISCONDE INHAUMA, 88, Ri
LUIZ CAMPOS — 4 rua 15 e NOVEMBRO, 88,,8AI'MT03. OF JANEIRO.
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) Flour Mills : Rua da Grambhda No. 1
DAILY PRODUCTION 15.000 BAGS.
.Cotton Mill - Rua da Gamboda No 2.-.
. 450 LOOMS DAILY PRODUCTION 27.000 METRES. -
HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.

BRANCHES

(3 er PISO) - - _S. PAULO
4, RUA DA QUITANDA.
ST . ) . . BGENGIES
vV‘i’ctor‘iAai ‘Bahia, Perﬁambuco; Cearé. Curityba, Floriano'polis, Rio Grande, Pelotas &
. : Porto Alegre. '

. . '.'l.‘he ‘Mills marks of Ilour arey=-
o “NACIONAL” - S HMOLINAY

Y“BUDA—NA(,IONAL” :
' "BRAZ[LEIRA” “GUARANY?

"AND FOR SUPERIORITY
SR ) N -HAVE BEEN AWARDED '
Gold Medal Pariz 1889. - ‘ A First Prize Brazil 1908
~ First P_ljize Brazil 8t. Louis 1904. ' First Prize Brussels 1910
Fo T ‘ " First Prize Turm 1911, ‘
OFFICES:; — RUA DA QUITANDA 108 — RIO DE JANEIRO

A JOURNAL OF TRADE AND FINANCE %% \;{3
G ' PUBLISHED WEEKLY TO CATCH BRITISH MAILS. o \*2_\;
; = ‘ — ' = - : = e = =
! voL 5 | . RIO DE JANEIRO, TUESDAY, June 5th, 1917 Yl o, 23
[ ¢ THE RIO DE JANEIRO FLOUR- MILLS & CRANARIES I.IMITED
.- Tglegrams . _ General Telephone : 1450 Norte Post Ofﬁce Box
LR “EPIDERNIS". Sales depart ment - 165 » No. 486

b 'BUENos AIRES — CALLE 25 DE MAYO 158 " ROSARIO. — 660, CALLE, BARMIENTO -

BRAZILIAN 'WARRANT COMPANY LIMITED.

r HEAD OFFICE Brazil House, 2 Great St. Helens, London, E.C.

i° Co Authorized Capltal. et ieeiaseeea s AN 000 000
Capital Paid up......covvvieennennn.,. 861,500
Reserve Fund.. ... 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencles at: CAMPINAS, ]AHU and SAO (.ARLOS DO PINHAL.

Conducts a general conmgnment and commission business. Makes a speciality
of advances against @offee, Sugar, Cereals & general merchandize.
Custom Hduse Clearing "Agents. .

Aa

PN Gl Mk

g
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COMPANHIA DE NAVIGAITON SUD ATLANTIQUE

REGULAR MAIL AND PASSENGER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.

DEI’ ARTURES OF STDAMDRS—
FOR RIVER PLATE: . TOR EUROPE:

g d Bordeaux. (Wil come along side
g Montevideo and Buenos Aires. (Will come along side For Dalkar, Lisbon, an
For oSt'u(l;]‘:\s\)l o'llil‘hi‘d Class Passage, Rs. 658000. - Cargo accep*‘ed ‘ quay Third Class Passage, Rs. 145$000. ° Cargo accepted
for Montevideo and Buenos Aires. for Lisbon, Leixdes and Bordeaux.
Superior accommodation for First, Second dnd Intermediary Passengers.

For freight apply to the Company’s Broker, F. Roila. For further particulars apply to the Company’s Agents:

Rio de Janeiro: C.* C.A & M.* Succ.” de D'OREY & C, AVENIDA RIO BRANCO, 12 & 1.

Telephones: Nerte 5701 and 5702.

Santos: AGENCE DE GIE. SUD ATLANTIQUE, f S. Paulo: ANTUNES DOS SANTOS & €., Rua Direita n. &1,
.167 Rua 15 de Novembro. . ' ’

LLOYD : NAOIONAL | Socie‘dade‘Anonyma

Fully Paid......... Capital..,..... Rs. 8,000,0005000
Cable Address Post Office Box 1254 Telephones
NACIONAL — RIO RUA 1.° DE MARCO, 29 . NORTE 114 & 4141
Codes :—Scotts Code, 10th Edition; Lieber's, A.B.C., 5th Edition and Bentley's.
Regular Line of Steamers to MARSEILLES GENOA and other MEDITERRANEAN PORTS.
Fitted with MARCONI’'S WIRELESS TELEGRAPH

FLEET: TUNDER RECON.STRUCI‘ION:

s.5. Belem ..o dw 4,500 tons ) Victoria (marine eugines) ......... dw 2,800 tons
t.s.s. Campeiro ... dw 4,000 ,, XNatal (oil engineg) .................. 3,500
t.s.s. Campinas ... dw 2,800 ,, « Antonina (oil engines) r 2,400 ,,

5.5. Rio Amazonas ........oeueonnn.. dw 2,200 ,, Pernambuco (sailer) dw 1,800 ,,
1.s.s. Campista

s.s. Lapa

j

Ry

TNDER CHARTER: :i
s.s. Neuquen ..o dw 2,100 tons . Bchooner Niteroi ............. s dw 2,000 tons
General Agents at Rio de Janeiro & Santos — SOCIEDADE ANONYMA MARTINELLI
» in Europe LAMBERT BROTHERS LTD. LONDON .
” »  wop S TA _ :— BARBER & COMPANY INC. NEW YORK - |

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S. CO. LD.
0SAKA, JAPAN.

REGULAR SERVIGE BETWEEN BRAZIL, ARGENTINA, SOUTH AFRICA, SINGAPORE,
AND VLADIVOSTOCK,

EXCELLENT FIRST AND THIRD € LASS ACCOMMODATIO
Future Sailings from Rio de Janeivo:— TACOMA MARU, Early June.
) SEATTLE MARD about 15th \ugust
TACOMA MART, about 21st October.
SEATTLE '\IARU, about 1oth Januaarv, 1918

HONG KONG, CHINA, JAPAN

For Particulars re Passages, Cargo, Freight, etc., apply to:—

WILSON SONS & CO., LIMITED. |° - . '
32 Rua da Alfandega -1° andar, RIO DE JANEI‘RO.‘ : iy

“GLUMOSE" =—

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
‘ IN USE IN MOST OF THE MILLS IN BRAZIL.
F'ederal Government Patents IN, 7447 s 81909

lanufactured exclusively with Englisn material

. KASTRUP & Co.

RUA DES. PEDRO, N° 77

" RIO. DE JANEIRO
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<1 WILEMAN'S BRAZILIAN *REVIEW. -

OFFIGES: 61:RUA CAMERINO.
P 0. BOX-—1521. ’ ‘ Tel. Address—REVle.

Subscnptlon £5 per. annuin.
Smorle eopies. supphed to- subscribers only.

AGENTS-—
Rio de Janelm—
Crashley & C., Rua do Ouwdor, No. 38.
830 Paulo—
’ Hildebrand & Co., Rua 15 de Novembro.
London—
G.,Street & Co., Ltd., 30 Cornhill. E. G

LAVOURA E CRIA(}AO

A WEEKLY REVIEW OF AGRIGULTURE IN BRAZIL.

Directors: Drs' ‘Augustd Raniés, Eduudo Cotrim and Fernando’
. Werneck. .
Annual Subscription— 10$000
‘Which must commence in January or July.-
Advex‘ti=e]ué11'ts accepted

OFFIGES—RUA DO GARMO 66, 1st Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTING STAMPS.

V Intelchangeable Type, ‘Wax Seals, Stenecils, S]gn
Markers. Stamps (trade-malks) and Type for makag
Coffee Bags, Daters and Numberers.

Business Signs Engxaved.
S. T. LONCSTRETH, Rua Quitanda, 110.
Telephone: Norte 704. Caixa do Correio, 906.

P

WILEMAN’S BRAZILIAN REVIEW.
All cotmunications to be addressed to the Editor.
Announcements of Births, Deaths and Marriages concerning

Subseribers and Friends are inserted in the Review free of charge.
Scale of chargas for Advertisements in ordlnary Posmons.

POSITIONS ;
52 ingerts 26 inserts 13inserts 6 inserts 4 inserts Smgle
er ms perins, perins. perins, perins. per ins,
One Page,.. 0. 310 0- 400 476 4150 B 00
Half Page.. 1126 1160 200 2560 276 210 0
Third Puge... 1. 2 6. 150 176 1100 132 6" 116 0
Quarter Page. 178 186 10090 126 1389 150
1" across Page 60 76 ° 8 0 90 10 0 10
X8 reaen 3 6 4 0 4 6 60 [N ] 6 0
1/27x4" 00 vinee 19 240 2 3 26 29 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month., The 52 and 26 rates
are for Consecutive Insertions.

The Roll of Honouk.
relations of. men ai thq gfdni would inform us of any casualty—
killed, wo'mided or missingf-in order thﬁt The Roll of Honour may
we kept up to date. - L ‘

PASSPORT R EGU LATIONS.

All British Passports issued prior to the 5th August, 1914, are
now invalid. . Holders of such Passports should apply s,t their: con-.
venience for fresh Passports from this office; .

. "Wife and children under 16 yems of age may be ‘included in
the holder’s -Passport,

Passports must bear the photngraph of ‘the holder, ‘and of hia
wife, if, included in: the Passport... These photographs must, _be
supplied in duphcute ©o.. this offxca by applacants for Passports.

‘Bnmb C.,: ,nulnte Gen' 1 Rig
98th April, 1917,

i0, de Janeuo. '

We shoﬂd be glad if the friends and

'MAIL" FIXTURES

FOR' EUROPE.

* June 17.—DARRO, Royai Mail, for Iﬁverpool.

»» 29.—DESEADO, Royal Mail, for Liverpool.
July 8—DESNA, Royal Mail, for Liverpool.
‘FOR RIVER PLATE AND PACIFIC.

June 12.—DARRO, Royal Msil, for River Plate.
. 16:—DESEADO, Royal Mail, for River Plate.
. 21.—DESNA, Royal Ma'l,.for River Flate.

FOR THE UNITED STATES.
June 12.—VAUBAN, Lamport and Holt, for New York.

S———

NMiss. C. V. Wileman, L.R.A.M.

Gertified Teacher of the Royal Asademy of Music, London,
is epen to receive pupils,

Tgrms on Application.

€0 RUA BARROSO, COPACABANA.

“BIRTH. »
Wileman. On June 3rd, at Rua Marquez de S. Vicente, 517,

Gavea, the wife of Henry Frederick Wileman, of a son—
. Rohert Hemry George.

. NOTES-

THE LOAN OF LIBERTY
oF THE FEDERAL GOVERNMENT OF THE UNITED STATES
OF NORTH AMERICA.

AMERICAN COLD BONDS OF 50 AND 100 DOLLARS,

ISSUED AT 3%9% PER ANNUM FREE OF TAXES.

1
Subscriptions will ke received, Free of Commission, by alt Branches
of

THE NATIONAL CITY BANK OF NEW YORK

RIO BRANCH: 21 RUA DA ALFANDECA.

Ged Save the King! The birthday of His Most- Gracieus
Majesty King George V:was celebrated all over the warld. by
mililuns of  free men; who rejgice to pay homage to a Bovereign
whose exemplary life and devotion to duty leAvel no loophele for
the carpings of captaous politicians., -

A Republic may, in theory, be the moat perfect of govern-
ments, but experience has taught the lewson that really free in-
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stitutions cannot he improvised, but must be built up step by
step, from precedent to precedent, like the British Constitution.

There s no fear of Britain imtating Russia’s example, be-
cause Britons are monaichical by instinet, and not likely in any
case to swop horses in mid-stream.

Empire Day, 24th May, was celebrated by a gymkana, held
al the Pysandu Cricket Grounds by enthusiastic Britishers, who
kept the bali a’rolling until the small hours of the morning, with
the result that some Rs. 14:0008 were obtained for the Fund for
the Hospital of the Royal Flying Corps.

LADY Bl.JRGHGLERE’S PRISONERS OF WAR FUND.

Donations Received up to 1st June, 1917,

Previously reported 11 :02087
Rio de Jancive Tramway, Light and Power Co., Ltd,

Sth contribution  .ooivci e 200$OQO
The staft of the British Bank of South America, Litd.

R&th and 9th contributions, £10.......cccoiiniin, 2008000
. A. Huntress, #th conribubion ......cccceerlovenienas 20$000
Mrs. I, S. Pryor, 4th contribution .......c.oeeiiiinnnnn 40$000
. S. Pryor, 10th contribution ....ccccovvvrviiiniininiinnin 258000
H. F. Wileman, 8th confribution ...t 258060

Rs. 11:5308700

The suny of £41 1s. 3d. was remitted to Tondon for Lady
Burgheeler’s Fund per s.s.-Cavour on 4t11 June. bringing the total
to date to £538 13s. 1d.

A Letter from Lady Burghclere. Under date of April 21st,
fady Burghclere writes:—“The splendid total of £410, recorded
in the Review of Feh. 20, as hestowed on our Prisoners from Rio,
moves me to renew my thanks to the kind subscribers and donors
who liave done so much to assist our men in theit need. The
knowledge that we can count on an income from Rio does much to
huoy us up when ever-rising prices of food would depress the stout-
liearted of ireasurers! And when unexpected donations flow in,
welll we should not be human if we did not doubly rejoice!

“For some weeks past we have heen prevented from getiing
parcels to our prisonets in Turkey. But I am thankful to say that
they continue to veceive our money remitiances. One poor fellow
wrote to say that he did not know what hie would do without these
money orders, ‘for we are in dire straits here.” Another said that
the money just enabled -him, though everything was very dear,
to purchase food e could swallow, milk and eggs, while he waslaid
up in hospital. These meu are only allowed to write four lines
on a posteard  Yet they scarcely ever fail to implore us to ex-
press their intense gratitude to those who have come to their
assistance, as your subscribers have done. If you will convey their
thanks to these generous donors, you will add to the gratitude the
men aiveady owe vou.

From Germany the heartfelt gratitude is not less. In my
letter to the N.C.0.s at A mas, I detailed the help received from
all parts of the world, and in especial from your Fund at Rio. In
reply, 1 received the followm" HAll the boys were deeply touched
by your letter, and the many instances of unselfish love, sacrifice
and sympathy which it contained. One lives to learn, and we are
learning everyday how sweet and how Pprecious is friendship in the
howrs’ of adversity. Knowlelge gamed in the hard school of ad-
vet >1tv is not likely to be forgotten, thexqione rest assmed we shall
al etain a ‘fond and gratefal
over such s prolonged period, f
fot. e

counts and election of officers for the ensuing year.

THE PATRIOTIC LEAGUE OF BRITONS OVERSEAS.
. .Rio de Jangiro Branch,

The Annual General Meeting will be held at the Central Clab
on 12th instant, at 5 p.m. Business: Passing of last year’s ac-
The atten-
dance of members is earnestly requested.

David McNeill,’ Hon. Sec.

Riv de Janeiro, 2nd June, 1917.

Statement for May, 1917:—

‘Warships and General Fund .......oocovinienirnnnemnnnnnnnecs £12112 7

Prince of Wales’ National Relief Fund cnsarannaneneees 215 5
£124 8 0

Rio de Janeiro, 2nd June, 1917.—F. S. Pryor, Hon. Treasurer.

In the followiné memorandum, pub-
H.BM. Minjster, Sir

Prohibiticn of Imports.
lished by the “Jornal do Commercio,”

" Arthur Peel, puts the question of prohibition of imports by Great

Britain in the right perspective:—

‘“ The reasons for prohibition by Great Britain of imporls
of certain products, inclusive of coffee, has been misunder-
stood.

The essential reason was the necessity of economising
tonrage and restricting imports to the articles mecessary for
prosecution of the war and the welfare of the populatmn of
the British Isles. -

Tn this connexion, it was imperative to redu.ce the hand-
ling of goods at Britich poris and by the railways to a minimum
by the elimination of unessentials and consequent diminution
of discharge and inland transport.

A great deal of rolling stock formerly in the service of
British railways is now employed in ¥rance for war purposes.
In consequence hoth passenger and goeds service in England
have suffered, the disposable rolling stock being insufficient
for transport of the merchandise arriving day by day at ports
of Great Britain. _

The moral aspect was explained in his speech om22nd Feb.
when the measures judged necessary to combat the unrestricted
submarine campaign were ﬂmmunced by the Prime Minister,
Mr. Lioyd George. .

Were mercantile tonnage to now be applied to transport
articles of luxury to the detriment of the people’s foodstuffs
and material essential for war, the effect would be most
disastrous.

In spite of the urgency of the case, a special exception
was made with regard to the transport of coffee, and the stock,
sufficient alveady for many ycars' consumption, was increased
by 20,000 tons, valued at Rs. 20.000:000%.

Posterior to the decree of prohibition, it should be noted,
the quantity of coffee admited is considerably in excess of
imports for normal years.

TFor the years 1910, 1911, 1912, 1918 and 1914, exports
from this comitly to Gleat Britain were respectively 217,763,
270,114, 171,201, 246,161 and 316,819 bhags, and even inclusive
of British Possessions, the total ravely reached 400,000 bags,
a proof of the slight importance of British markets to Brazilian
plnntels

‘As the eatont to which prohibition, common, moreover,
to those of every origin, may have been misunderstood, an
extract of the list accompunying the: decree of 30 March, 1917,
is hereby appeuded by which ‘it will be observed that not only
wt‘foo, but wine and cocoa, of which Portugal and her Colonies
are amongst the larpest producers, and even tea imported ex-
clusively from British Colonies, were all included in the ems

--hargo, as likewise' a hundred other articles supplied by France,
Ttaly and the United Stgtos, judged to, be inessential for either
prosecution of the whi''ci 2ot toudinig the' population.”

T -:.\:.«:.l “f.n;’; PP
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Decree of Neutrality with Regard to the United States Revok'ed.‘

Decree 3,266 of 1st June, 1917, declares the previous decree
12,458 of 25th April last, estabhshmg neutrality of Brazil in the
war between the United States and’ Germany to be revoked and the

Following measurcs to have heen sanctioned by the President of the |

Republie:—

‘Art. 1.—Decree 12,458 of 25 Apr 11 establishing the neutmhty
-of Brazil in the war between the United States ‘and the German
Empire ig hereby declared to be without effect.

§ The President of the Republic is authorised to take the

necessary steps to put into practice measures resulting from the.

cessation of said neutrality.

Art. 2.—The Executive is authorised to:

Ist. Utilise the German ships anchored in Brazilian ports
-and put into practice such acts as may be necessary in the terms
of the Message of 26 May last.

2nd. To take such measures for the defence of Br: alemn navi-

-gation abroad and to combine with friendly nations the measures

necessary to ensure free importation and exportation and to that
end to revoke deerees of neutrality when judged convenient.
3rd. The Executive is authorised to open the credits necessary
for execution of this law.
Art. 3.—Dispositions to the contrary are hereby revoked.
(Signed) Wenceslau Braz P. Gomes, Nilo Peganha, Carlos
Maximiliano P. dos Santos, Jofio Pandia Callogeras,
Jusé Caetano de Faria, Alexandrino Faria de Alencar,
Augusto Tavares de Lyra, José Ribeiro Bento Caval-
canti. ,

\ The foregoing decree is Qymptomat.lc of the fzulure to grasp

" the terrible nature of the crisis i’ which the fortunes of the Allies,

-amongst whom Brazil must now be counted, are actually involved.

There were iwo courses open to this country, either of which
might have sccured her position when the struggle came to an
end—ahsolute neutrality, or throwing all the weight of her

. resources into the scale and frank coopera,tlon wxm all the Allles

sin defence of offended rights..

' It the apparently inspired paragraph in the “Jornal do Com-
mercio” is to be trusted, whilst admitting solidavity with the
United States, and hreaking with the policy of neutrality as regards
that country, the Brazilian Government seems to regard this
as a favourable opportunity for striking a bargain with the Allies
and making suspension of neutrality as far as they are concerned
conditional on concessions of a commercial nature!

Snuch an’ attitude shows that the Brazilian Government has
so far failed to grasp the position as it ds vnow'thorouhgly under-
stood in the United States.

Either the Allies must. be fed or the war will be lost, and the

‘Monroe Doctrine not worth the paper it is written on!

The Kaiger cannot heat France and England while England

. has food and it is virtually on this that victory for one side or the

other will -turn.

To ward off starvation tue United States, no less than the
Alljes, ate straining every nerve. All England has been ploughed
up and supplies for 3 months consumption secured, hut it is
America, as Hoover sdys, and Ameucau farmers who will dec1de
the fate of the war.

Of all the Allies England; in vir tue of her insular posmon, is

+the most threatened, and with the collapse of England the war

could only result in \wtmy for the Kaiser,

“4Vith such prospects. is it then to be wondeled at that Eng-
land refuses to compromiso her existence, but persists in face of
all complaints in restricting imports to those essential to victory?

British docks are congested; farmers clamouring for labourers ;
munition factories working day and night; railway communication
is impeded, and yeb another half million men are demanded for

mmf(u cements! : .
To deviate any share of the shlps or lnbour employed in the

p]omlctlon and transport of essentmls to that of inessentials would

idal.
be mlg:’fee ott whwh the’ ‘Jornal do Commercm’ lays such utrou,

. i8°tot an essenfnal to England, at any rate; moteover,’ the utoek’ .
TS ahegdy enough to sut-sfy conuumptlon for yems

'I‘here can be no possible advantage in shipping a product to-
England, even by Brazilian. steamers, that can find no market n
that country except with speculators, who count on dumpmg ac-

‘eimulations on Germany after the war -

i Tt is incredible that in England’s precarious posntxon, the
British Government would under any circumstances give ear to
such demands. :

No doubt it seems hard, with plentv of tonnage at Brazil’s
disposal now that the German steamers have been requisitioned,
that British markets should be closed to Brazilian coffee and cocoa,
but it is only what all other countries, including our own colonies,
have to submit to—in the interest of all. To make exceptions
would be not only invidious but perilous.- )

The tonnage of the world has suffered and will contnue to
suffer so severely as io make it essential that all the Allies, among
whom Brazil must now he counted, shall refrain from traffic in
any but the elements essential for victory.

Moreover, admittance of a-few thousand tons of coffes into.
England wouid afford no solution of Brazil’s economic problem,
which demands much more drastic treatment.

This crisis has been long foreseen, and should have been pro-
vided for in the only practical way, by guaranteeing Brazilian pro-

ducers the credit requisite to carry their stocks of less perishable

produce, like coffee, uniil after the war. Brazil is now virtually
an Ally of Britain_and France, and some means surely might be
found by these two countlies, if not by the United States, to in-
sure her against the rminous position, in which further - restriction
of markets for her leading products will almost inevitably create.

i Meanwhile, foodstutfs, thiat Brazil can supply, are- badly
wanted hy-all the Allies. There is now an abundance of Brazilian
tonnage for their transport and it would be as advantageous to
one side as the other could some arrangement Ye come to to help
Brazil to hold her coffee crop, whilst, on their side, Brazilians
employed all their energies and resources in the supply of foodstuffs
to the Allies.

Cerman Banks and the Rise of Prices. The balance sheets of

the three local German banks show cash to the amount of Rs..\

13.000:0008 (about £650,000) or 98 per cent of their sight dépesits.

" Most, if not ail, this cash belongs to Germans and as German
firms are now practically prevenied from’carrying on export or
import business, except what little may be left to them to or from
the United States, the only employment they can find for so Jarge
a sum of money is in local trade and speculation.

Of late they have been active in the cereal market and though
from their perishable nature, they cannot buy to keep nor for ex-
port, their.constant competition for goods which are in great de-
mand and relatively small supply—Ilike beans and rice—tends to
raise prices both for home consumers and for the Allies.

German money has been active also on the local stock market
and, as this month’s bank balances will probably show, have been
big talers of exchange. Owing to their thorough appreciation of
the inevitable effect of the war on prices, Germans have heen petr-
sistent bulls and have realised large profits.

The position - of German houses - in  this mar-
ket seems generally sound, but as- a great part
of their profits go: to help finance the enemy and the

greater part if not the whole of same -would be put at the disgosi—{
tion of the enemies of: this country if demanded, the sooner tie:

Brazilian Government follows the éxample of Great Britain in clos-
ing their establishments and putting them into liquidation the
better,

The tolera.nce of Germnn banks now that this ¢country has de-

fmltely broken with Germany is an dnomaly certaih to be abused

and’ should ‘not be tolerated.
Since the outbreak of war the butmess of Germln b.nka hu
dwindled steadily, and though there is. little dlfference in the-

turnover, their busmess is now reduced to taking in each other's o
‘. washing. To’ utlhse tho large sums at their dlaposll the bulh» 7

must speculate and foster speculation,
The cqmparltwe position of the three German banks in th‘
,murket on 30 Aprll ‘of the lasb flve years was as follow: tem

i et it sl
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Banco Allemdo Transatlantico i— .'

Asgets— 1913
Bills discounted ... © k152
T.oans . current act. 10,407
Bills aeceivable L. 11,631
Collaterai ... —_
Values deposited ... 6.034
Head Off. & hranches 6,099
Cash ..., 2,764
Sundry 223

45,310
Liabilities—
Capital ... 3.000
Deposits at sight ... 6121 -
Deposits at fixed dates 4,064
Values deposited . 23,978
Head Off. & hranches 8,386
Sundry et 466
45,310

April—In €outos of Reis.
1914

3,974
7,331
13,533

3,000
7,016
3,324
32,737
3,279
471

1915
1,230
5,018
18,291
11,160
10,481
1,459
167
50,806

3,000

5,833
4,564
29,451
7,129
829
50,806

Brasilianische Bank fur Deutschland:—

Asgsots— 1913
Bills discounted cevene 9,914
Loans in current aci. 16,718

Bilis receivable ... 23,679
Collateral  ............ 15,208
Values deposited . 27,667

Head Off & hranches 19,022

Cash ...l 5,178
1]7.-3?

Liabilities— o
Capital ... 15,000
Deposits at sight ...... 12,596

Deposits at fixed dates. 11,462
Values deposited ... 66,555
Head Off. &-branches 35,907

Sundry el 5,861
117,381

Banco Germanico:—
Assets— 1913
Bills discounted ...... 6,766
Loans in current act. 4,402
Bilis receivable ......... 3,651
Values deposited ... 2,392

Head Off. & branches 493
Cash

Sundry
21,075
Liabilities—
Capital o, 2,205
Deposits at sigit ...... 1,489
Deposits at fixed dates —
Values deposited ...... 8,043
Head Off. & branches 8,246
Sundry . L. 1,092
21,075

April—In Contos of Reis.

1914
8,241

16,996

20,498
18,912
34,418
19,666

5,003

123,734

15,000
12,191
8,875
73,828
7,394
6,446

123,734

April—In Contos of Reis.

1914
3,236
10,639
9,164
5,125
1,689
1,308
653

31,814

2,205
3,348
9,164
5,125

10,857
1,115

1915
4,669
12,750
13,258
15,211
30,509
21,495
8,261

106,153

106,153

1915
1,718
6,611
6,788
6,590
1,480
2,216
1,233

26,636

2,205
3,184
6,788
8,590
6,500

© 1,410

26,636

s

1916
1,622
5,513

21,480
7,173
9,466
6,629
3,293

55,176

3,000
10,068
4,074
928,653
5,025
4,356

55,176

1916
5,830
19,623
12,220
12,917
25,681
20,397
2,519

98,187

15,000
" 8,156

4,799
30,767
11,048

8,427
98,187

1916
2,916
8,079
7,178
7,935
3,308
3,499

809
33,114

2,205
6,744
7,178
7,935
7,274
1,778

1917
1,287
4,517
5,474
1.546
8,668
8.320
.37()48
3.805

38.665

3,675
5,016
6,996
15,693
2,313
4,977

38,665

1917
3,492
8,794
5,843
10,147
14.947
99,054

5,039

70,316

15,000
3,865
3,907

30,087
9,380
7,977

70,316

1917
2,383

7,271

3,356
3,462

32,075

2,205

4,892°

15,389
7,785

1,854

32,075

' Stmmary of {hiee Binks: e
R Co Api'ljliln Contos of Reis.
Assets— 1913 1914 1915 1916 1917

Bills discounted L 24832 14,751 7617 9,718 7,162

Loans in current act. 81,522 34,966 24,379 26,215 * 20,118

Bills receivahle ...... 40,961  43.195 38,337 40,878 18,58%

CO]]atel‘al .............. 15,205 18,912 15,211 12,917 11,693

Values deposited - 36,003 55114 48,259 40,739 31,732

Head Off. & hranches 25,544 29,147 33,456 33,261 33,760

Cash oo 9,169 9,037 14,936 18,647 13,549

“Sundry 437 833 - ] ‘1,400 4,102 ] 4,459
183,766 203.975 183,505 186,477 141,056
© * Liabilities— . ) -

Capital veereneeee. 20,205 20,205 20,205 20,205 20,850

Deposits at sight ... 20,206 23,155 -17,765 24,968 - 13,773

Deposits at fixed dates 15,526 21,368 17,200 16,041 10,903:

Values deposited - 97,871 111,690 95,019 87,355 62,014

Head Off. & brauches 22,539 21,530 . 93,861 23,347 19.378

Sundry .o 7,419 8.032 . 9545 14,561 ° 14.108-

183,766 205.975 183,595 ‘186,477 141.0356

THE FINANGES OF THE MESSAGE

Foreign Debt in Circulation:—

Dec. 31, 1898 ..o, £ 34,697,300
1503 103,773,000

1914 104,481,728

1915 108,624,438

1916 112,332,963

31 March, 1917 112,904,095

increase :— £ %

1898-1914 ............... 69,784,428 201.1
1914-1915 - 4,142,710 3.9
1915-1916 3,708,525 3.3
191G-March 381, 21917, 571,132 0.5
1898-March, 1917 ...... 78,208,795 225.4

Since 1898, when issue of the 1897 funding loan was imE
process,, the increase in the foreign debt up to the close of 1914
was 2011 per cent and since then to 31 March, 1917, 8.6 per-
cent. From 1898 to March, 1917, the Foreign Debt increased.
by £78,206,795 or 225.4 per cent.

Issue of Funding Bonds:—

For interest on  Amortisation
funding loan & guarantees Total
31 Dec, 1914 ...... £1,874,534 £ 117,710 £1,992,248"
31 Dee, 1915 ...... 3,704,344 500,000 4,204,34L
31 Dec, 1916 ...... 3,744,349 21,301 3,763,650
9,323,227 639,011 9,962,233
31 Marchy, 1917 oiiviieeaiieniiniiis oo 568,127
Total issued ..o i, 10,530,365
Total authorised ...................... 15,000,000
"Available for 1917 e ereeeeireeeeaereieree 4,469,645.
Al]o“'ed for' by Estimates for interest on funded loans. 2,230,000

Balance available for qnim-tisation, guarantees, ete. ... 2,239,635

Qf tire £639,011 ‘i.'ssued for pnyn}‘(.:llt: of loans and guarantees,
£117,710 was for amortisation of the Port of Rio de Janeiro loan,
£621,801 for. guarantees, the application of £568,117 issued. in

1917 not being diseriminated,

R
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In 1916, Funding Bonds were izsued to value of £3,744,349 8

For payment ol service of the following loans:—

18¢3 £122,089 10 0
1888 187,789 10 0
1889 698,732 0 ©
1895 346,295 0 O
1901 (Recission) ....ccoeeevennins 517,419 4 0
1906 (Lloyd) 10,525 0 0O
1908 91,970 0 0
1908-1909 (Corumba Railw . 19757070 O
1209 (Port of Pernambuco) ...... 80,000 0 0
1910 (Lloyd)  .ovvveevvreeenecinenes 40,000 0. 0
1910 e 390,700 0 O
1916 (Goyaz Raiiway) . 157,543 4 0
1911 (Porto of Rio de Joneiro) 161,716 0 0
1911 (Bahia Raiiways) 96,000 0 0
1911 (Ceara- Railways) 96,000 0 ©
1913 © 550,000 0 O

. ) 3,744,349 8 0
Guaranteed interest ............ 21301 1 0
Total, 1916 ....oooiiiieine. £3,765,650 9 0

Irom August, 1914, to 31 December, 1916, Funding Bonds to
value of £9,323,227 10s have been issued to meet coupons of the
above-mentioned loans, besides £117,700 for the service of the Rio
~ie Janeiro port loan and £521,301 1s for guaranteed interest, mak-
ing £9,962,228 11s in all to 31 December last.

Sinece then to 81 March, 1817, bonds were issued to value of
£568,127 2s, raising the total to date to £10,580,855 and leaving a
balance available of £4,469.645 ovailable for the service of the
foreign debt and guarantees.

..The Sterling Floating Debt. Treasury Bills payable In

-sterling :—
1916 1915
Issued at London .......cococoeivenniiinnnnnn.. £3,191,800  £3,084,000
JTssued at Rio de Janeivo ........o.oeeianee. 1,636,552 960,000
Due to Rio Grande and $. Paulo B’lway 199,564
£5,627,916
Paid off .....coeeeiieeenn. teeenn £3,540,163 i
Deposited for payment ...... 31,383 3,571,546
*£1,456,370
Outstanding  ....oooiceiviierinniniiiani, 2,587,630
4,044,000 - 4,044,000

* £500,000 under negotiation.
Internal Floating Debt. Treasury Bills Payable in Currency:
Outstanding,- 27 April, 1916 ....Rs. 42.319:000$

Ditto, 1st April, 1917 ..o, 41.086:0008

Decrease  coovvviiiiiniiiiiiniiian, 1.233:0008
Cash in Treasury at Londom:— .

31 Dec., 1916, about ................... £2,000,000

28 April, 1917 ... . 1,685,945

Decrease  coieeeerriiiiniiieaeaninnns £ 814,055

‘Gonvertible Notes pulchased by Government, £3,000, 000
‘Gold Position, Increase since 1914 :—

Foreign Funded Debt ............. Inc. £8,922,367
Foreign Floating Debt ............ Dec. 2,687,630
Net inerease sterling deht ... £6,334,737

INTERNAL FUNDED DEBT.

81 Dee., 1915 31 Dec., 1916 Increase

‘Apolices 5 per cent. 515.026:0008 515.026:0008
Apolices 4 per cent, ©  119:6008% 119:6008
TPort of Rio loan ., 17.300:000% 17.300:0008

‘.

Constrin & purchase

of Railwys,decrees :

4/2/09 to 26/8/14 201.219:0008.  201.219:0008 .
Decree 217/15 ..... 13.938:000% 19.995:000%

6.057 :0008
Decree” 9/8/16 ... 10.153:000%

; 10.153:0008
Drainage of swamps
at Rio Jan. decr’s
22/1/11 & 18/6/13 9.994:0008 -9.994:0008
Ditto, 13/1/15 & .
21/‘5/15 .......... 2.291:0008 - 3.847:0008 -1.556 :0008
Bolivian claims ...  1,624:0008 1,629:0008 5:0008
Lioyd Brasileiro ... 554:0008 671:0008 117:0008
Consoldatn debts of )
Ministries ...... - 17.742:0008 17.742:0008
Judicial Sentences. 597:0008 1.311:0008 714:0008
Consolidatn of float- ’
ing debt prior to
1915 .. 1.499:7008 63.429:8008  63.930:1008
781.904:300$ 864.436:4008  82.532:1008

Of the total increase in the Internal Funded Deht since Dec.
31, 1916, Rs. 16.210: 0008 are accounted for hy issue of bonds for
completion of construction of 1a-lways Rs. 1.556:0008 for drain-
age of Rio de Janeiro swamps; 5:000$ Bolivian claims; 117:0008
for payment of back debis of the Lloyd Brasileiro; and
Rs. 64.644:1008 for consolidation of the Tloating Debt.
Since then Rs. 17.557 :300$ were issued to 31 March, 1917, bringiug
up the total funded mtemal debt on that date to Rs. 881.993:700$
as against Rs. 808.725: 1008 on same date last year, an increase
of 73.267:6008 or 9.6 per cent.
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Compured with December, 1913, the year before the war, ster-
ling obligations, funded and floating, show increase of £8,550,000,
equivalent at 12d exchange to 171.000:000% or an increase of 7.8
per cent.

Interna! funded debt during the same period increased hy Rs.
137.690:0C0$ or 18.9 per cent. and the internal floating debt, pay-~
able in currency. (exclusive of items at foot of the table) the in-
crease was IRis. 41.087:000$ or 100 per cent.

Altogether, the interesi-bearing debt shows a net increase of
Rs. 349.777:0008 or 12 per ceni up to April, 1017,

The non-interest-hearing deht is constituted by inconvertible
notes in circulation and the responsibility of the Treasury for un-
covered Caixa de Conversio nctes to value of £1,289,318, equiva-
lent at 12d to Rs. 25.786:860$. These two items together hring
the non-interest-bearing deht up to 4.376.037:0008, an increase
compared with 1913 of Rs. 536.040:000§ or 88.6 per cent.

Altogetier, inclusive of the funded and floating foreign and
snternal issues and of the paper money in circilation, as also ve-
sponsibility for uncovered convertible notes, the total obligations
for which the Treasury is responsible amounts at this date to Rs.
4.376.087 :0008, equivalent at 12d to £218,801,852, as against Rs
3.470.220:000% or "£173,511,000 at same exchange in December,
1918. Since that date the total increase in obligations amounts
to Rs. 905.817:0008, equivalent at 12d to £45,295,000 and an in-
crease of 26.1 per cent.

On 31 December, 1918, the circulating medium, exclusive of
silver, nickel and copper cons, consisted of Rs. 601.488:303%
inconvertible notes or paper mimey and Rs. 295.347:0008 convert-
ible notes, making 896.833:703% in all., = :

By May, 1917, inconvertible issues had risen to 1,157.527:7258 -

but convertible declined to Rs. 94.559:9308, making 1,252.087 :655%
in ali. .
Since December, 1913, the circulating medium (exclusive of
silver, nicke! and copper coin) inereased by Rs. 355.251:952§ or
39.6 per cent.

Allowing for a population of twenty millions in 1918 and 1917

alike, the cocfficient of circulation rose from Rs. 14$000 per
capita in 1885 to 498316 in 1895, declined in 1913 to 443846 and
rose again by May of tie current year to Rs. 628604, the maximum

- to date.

From 31 Decexﬁlwr, 1913. to May, 1917, credit to the amount
of Rs. 905.817:000§ was issued and as nearly as can be verified
was utilized as follows:— )

Tor service of the foreign debt and guarantees in

funding honds  .oooviniiiin e Rs. 199.245:0008
Loaned to Bank of Brazil ......ccceeviivieanine [UTUTPTIN 50.000:0008
Aid of agriculture ... e 11.000:00G$,
Paper money cancelled ..., 10.022:0008
Purchase of convertihie notes 60.000:0008
Balance of Apolices in hand ... 8.000:0008%

Rs. 338.267:0008
Liquidation of floating debt e 567.550:0008

Rs. 905.817:0008
The Meseage of 1916 cst'mates the floating debt at
36.358:586% wold and 311.285:5628 paper, cqui-
valent ai 12d 10 covviveiviiiiiii e 1.038.457 :000%

Balance to he liquidated ..o 132.640:0008

No statement of the actual state of the floating debt has this
year been issued, hut if the foregoing figures are correct .there
should still be a considerable balance of some 130.000:0008 to be
yet paid. : ' ; )

This seems to be confirmed hy opening of ‘credits for “exercicios
findos,”” amounting already to over 20.000:0008, whilst it is
notorious that in spite of the statetient that Treasury payments
are up to date; a good many accounts are still awaiting-liquidation,
A good many very heavy obligations have, however, been con-

-siderably reduced by agreement with eréditors, so that it is possible
"after all that thé amount outstanding is not so great as appears.

| D - |

In reality, however, there has heen no real liquidation of this

enormous floating debt, but merely transfer of ‘credits.

The floating debt has been substituted by interest-hearing
securities to the amount of Rs. 349.777 :0008, ‘interest on which
will cost somme Rs. 17.488:0008 more than allowed for in the esti—
mates of 1913. '

The halance of 556.040:000$ represented hy issues of paper
money earns no interest and will only become a burden should
further depreciation of the currency ensue, as it surely wiil after
the war, and all the more rapidly and certainly should the actual
reckless policy of issues of paper money he persisted in!

The most certain indication of depreciation is tire rise of prices.
The amount of paper money per capita in circulation is, in spite
of the paralysation of imports-and of many local industries, nearly
40 per cent greater than in 1913. when ile foreign trade of this.
country reached its maximum and over four times that of 1898.
There is no surer road to ruin than unlimitéd issues of paper
money, though now that this country is invoived in the war, it is
difficult to see what other alternative there is.

(To be concluded in our next issue.)

MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sovs. Vales
Monday, 28 May ...... 13 15-64 13 7-64 19%700 28038
Tuesday, 29 May ...... 13 5-16 13 3-16 198900 28038
Wednesday, 80 May . 13 27-G4 13 19-64 19$900 28038

- Thursday, 81 May ... 13 1532 13 11-32 . 198$9C0 2$038
Friday, 1 June ......... 13 33-G4 13 25-64 198900 28038
Saturdey, 2 Jume ... 13 17-32 13 13-32 193900 28032
Average for woc;k ...... 13 27-64 13 9-32 19$R40 25038

Monday, 28th May. Ali hanks opened at 13 1-8d, some offer-
ing io take at 13 1-4d. London and River Plate Bank drew at
13 3-16d, when City and Ultramarino Banks began raising tieir
rates until by a little after mid-day they were offering to draw
at 13 3-8d. Cover was very scarce and not ohtainable much ovor
these hanks’ draw'ng rates. VMarket ciosed with some benks
quoting 13 5-16d for drawing and other 18 3-8d for taking.

Tuesday, 29th May. City Bank opened at 13 11-32d, others
at 13 5-16d, ali offering to take at 13 7-16d. No bills offered =l
day over 13 3-8d, but at close Bank of Brazil came out at this rate.

Wednesday; 30 May. All banks opencd at 13 3-8d, some offer-
ing io take at 13}4d. Bauk of Brasii, Ultramarino and City Banks
took rates up to 13 15-22d.  After luncheon jour Bank of Brazil
dropped its rate hy degrees to 13 3-8d and was accompanied by
other hanks, but before close was again  offering to draw at
13 13-32d. No bills offered and money was vory scarce.

Thursday, 31st May. Bank of Brazil, Ultramarino and City

- Banks opened at 13 15-32d, others at 13 7-16d, later on. rising to

18)4. No hills offered and money was scarce.
Friday, 1st June. Bank of Bragzil, City and Ultramarino

,Banks opened at 13 17-832d, some others offering to take at

13 19-32d. . No hills offered all day and Bauk of Brazil drew later
on at 13 9-16d. Market closed with Bank of Brazil and some
others quoting 13 17-32d and others 134d. Neither money nor
hiils offered. '

Saturday, 2ud June. Bank of Brazil opened at 18 9-iG(i, ae-
companied ‘hy Banco Ultramarino. Takers of commercial at

.

13 5-8d. Bank of Brazil drew » round amount at 13 9-16d, retiring

to 13}4d and then drew a further amount at 13 17-332d and came
out aggin at 18 9-16d. No hills offered.

. Rio de Janeiro, June 2nd, 1947. .

Rates opened on Mouday, 28 May, with hanks drawing at-
13 1-8d and closed on Saturday, 2nd June, at 13 9-16d, with little

money and no bills offering. "

<
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The market is living on 1cpassed paper. - Exports of the four
leading staples for the week were smaller £han ever, averaging only
£58,000 per diem, as against £75,000 for the previous three weeks
and '£103,000 for the four weeks of - April, for most of which biils
were sold long before.

Coffee and most other essentials are still far over parity with
consunting markets and there srems little chance of business being
tenewed except on a resirictod reale until prices are readjusted.

Meanwhile Brazil is emburoiled in the war and must rely on
further issues of paper money ta supply the sinews, unless the
United States comes to our assistance. .

Table showing Value of Exports of Four Leading Staples.

-and Daily Average for Same.

Coffee  Meat Mang. Beans Total Per
diem

January ..o 1,656 270 80 16T 2208 7l
February  .ooee.. L2155 893 97 72 2716 W
March  .oooovreenne 1,807 122 257 . 159 2,935 8
April 2300 9262 246 295 3,108 103
124 May ..ocovnns 1,150 154 955 236 1,795 75
95-31 May ..co..... 42— 63 405 58

Figures for beans for May are approximate. Total valnes and
daily cocfficients for May are liable to correction at end fo monti.

NEW .INSUES

The Internaticnal Machinery Co. has been guthorised to oper-
ate in Brazil. Tt is incorporated in the State of Delaware, U.S.A.
for manufacture, sale or purchase of ail kinds of machinery, tools,
ete., etc. The share capital 1s $30,000 dols, divided into 500 shares
of $100. The following were elected directors: J. P. Grace, J. H.
Scharman, J. L. Schaefer, M. Bouvier, D. 8. Inglehart,, the latter
as President and G. H. Cae, secretary.

credits to value of Rs.1.004:956$357 paper and 1.147;700&3897
gold were opencd by decree of 31 May last for settlement of differ-

" ences of exchange due to Haupt & Co. for war and railway material

furnished in accordance with contract dated 29 May, 1916.

By Decree 12,501 of 2nd June, 1917, tire Brazijian Government
determined to requisition -all German merchant ships lying at
B1az111an ports and to utilise same for navigation and commercial
purposes. After their oceupation these ships will be legdlded as
Brazilian and will ly the anznhan flafr

COFFEE

The Rie Market was paralysed, with only an  insignificant
l)usmess done for coast. Market closed to-day at 9$100 to 9$200‘
per, 15 kilos for No. 7. Entries were not so large as expected in
consquence of the rains. Sampies of mew crop are consequently
poor and new crop entries said to be ahout half of total,

] Spot July Rio f.0.b.
Exch. No. 7 Rio Options No. 7 Cost:
Store N.Y. :

3 April ... 11 7-8 9 1-4 7.68 9$300 7.80
19 May ... 11 58 10 1-8 8.18 9$200 8.95
25 May ...... 13 3-8 10 18 ° 8.22 98300 nom

31 May ... 131582 10 - 8.14 98200 880

The Santos Market was weak, No. 4 New York Sept. options

being quoted 53550 as. against 58450 or 100 reis down, but for

. business to be.resumed a lng scale-a fmther fall of 18000 will be
necessary

Weather. It has been raining off and on all the week at 8.

Paulo. No entries of new crop reported at Santos so far nor new
business reported. Bets on the next Sanios crop heing over
13,000,000 bags were offered at Santos.

. Entries for the week ended 8lst May at the two poris show
shlmkage compated with previous weck of 4,760 bags or 5.7 per
cent, accounted for by increase of 6,360 bags at Rio, but shrinkage
of 11,120 bags at Santos. A good deal of rain has fallen during
the week which interrupts drying and accounts for small entries.

For the month of May, entries show decrease of 3,677 bags
or 5.2 per cent compared with last year, hut increase of -39 372,
hags or 26.4 per cent at Santos.

For the crop to 831 May, entries show decrease compared with
same period last year of.2,320,153 bags or 16.2 per cenf at the
two ports, of which 1,139,948 bags or 36.3 per cent at Rio and
1,180,205 bags or 10.6 per cent at Santes.

At the rate of shrirnkage, the erop would pan out as foilows:—
Rio entries for crop to 81 May ........ FUUUPP 2,001,104

Rest of crop, 1179 per cent of 118,341 hags 139,524 2,146,628
Santos, "evntl‘ies for erop to 31 AMay ......... 9,958,870

Rest of ciop, 124.2 per cent of 605,417 hags 751,928 10,710,798
Total crop, two ports ... PN 12,851,426

Unless the weather improves, instead of there being any in-
crease of entries at Smltm, it is possible that for the month of
June they may be smaller than last year's and that eniries forv
the two ports may not be much over 12}4 millions.

"COFFEE GLEARANCES, RIO AND SANTOS, 1st JULY TO 31¢t MAY.

1915-16 1916-17 Ine, or ee. = 9 Clop 1915-18 Week ending
. L . ‘ . May 31st

United States ......... 5,653,635 6,570,289 + 916,753  16.2 0.896,114 110,921

France 9,970,320 2,432,453 + 162,133 . 71 2,391,320 10,781 )
Ttaly 1,089,784 632,495 - 407,289 39.1 1,119,225 14,796

" Holland . 618,582 127,697 ~ — 490,885 79.3 618,582 —
Scandmavia ... 3,253,919 . 137,776 = —3,116,143 95.7 3,260,047 2,510

Great Britain ... 336,272 568,172 4 281,900 68.9 392,066 -

Spain ... . 118,018 146,468 + 28,450 2.1 130,293

Portugal 12,450 7,79 - 4,656 374 12450

BEypt  evniiveiiiiinnns 94,473 21,000 ~—~ 73,478 77.8 94,473 —
Plate and Pacific ...... 294,234 270,621 - 23,613 8.0 .328,4331 12,445

The Cape .ecveeeren. 208,067 .~ 243,881 4 35814 . .17 208,067, :

Greece . ..osvsieieecssien 21,085 | —_ - 21,085 100.0 21,085 ]

Total PN 13,920,690 - 11,158,646 —2,762,044 - - 19.8. 14,473,008 151,333. . . .
- Coastwise. - i 277,656 274,770 - 2,888 1.0 287,797 . 5,282
. Grand- total _ .oininnn 14,198,346 11,438,416  |—2,764,080:, . - 14,760,800 156,615
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Clearances Overseas for the week ended May 31 were vela-
iively small, 151,888 hags, as against 102,125 bags previous weel
and 136,923 bags for tue week belore, of wihich 73.3 per cent wend
to the United States, 9.7 per cent to Italy, 8.2 per ceni to the
Pilate and 7.1 per ceni to France. Of the toial of 151,333 bags,
]4)3,909 were shipped by Grace & Co to San Francisco, Califernia,

2,510 bags leit last week for Christiania. Coastwise shipments
were oniy 3,282 bags.

For the crop, shipments to the United States to 31 May are
916,758 iags greater than for the same period last ~year and
74,175 hags more than for tiie whole 1915-16 crop.

To ¥rance shipments to same date show increase of 162,133
bags or 7.1 per cent compared with alst year and are 41,183 bags
over the tolal for the 1915-16 season.

Of the iotal of 11.433,416 hags exported for the crop to 3lst
May, 6,570.289 bags went to the United States, of which latter -

1.836,164 bags or 27.9 per cent were carried in British hottoms and
4,784,127 bags or 72.1 per ceut in bottoms of other nationalities.
Shipments by Flag to 31st May, 1917:—

Bags - % Bags % Week to
’ May 31
British, to T.S. 1,836.162 58.7 —
To FEurope ! 31.1
To the Cape ... 24.3,8&1 7.8
Plate & Pacific  74.235 2.4
Total British ... 3,125,829 28.0 —
Other ¥lags—French 1,218,327 10.9 3,134
Dutch 149,386 1.3 —
Tialian 463,762 4.2 10,613
Japanesc 366,626 © 3.3 —
American ... 1,056,380 9.5 7012
Spanish ... 188,441 ~ 1.7
Scandinavian ... 2,619,729 23.5 106,419

Brazilian 1,894,157 17.0 15.155

Portuguese 11,789 0.1 —

Cuban 62,500 0.5 —

Argentine 1,720 —— -
Total oo e 11,158,646  100.0 151,333

No shipments of cotfee at all during the week uuder the British
flag to any destination.

Enemy Shipmenits for the waek were as follows:—

. Bags %
Per sis. Mantiqueira (Braz.) .oovvveiiinviinninnnes 4,333 .
Previousdy reported ...l 529,595
Totai Enomy, 1st July to 31lst May ..... Cerenenns 533,928 4.8
Total” Allies and Neutrals to same date ... 10,624,718 95.2

) . 11,158,646  100.0

Of the total of 7,558 bags shipped by the Lloyd Brasileiro s.s.
Mantiqueira to Buenos Aires, 4,333 bags or 57.2 per cent was by
enemy firms!

F.0.8. Value of Clearances for the week ended 81 May worlks
out at £2.25 per bag and for the crop to same date £2.34.

1°.0.8. value of BEmbarques for the weel, £387,624 as against
£298, ()2‘\ for previous week,

F.O.B. Value of Clearances Oversea:—

1915-16 1916-17
- Bags £ Bags’
1 July to 31 May ... 13.920,690 27,125,683 11,158,646 26,116,052
1 June to 30 June 552,313 1,253,202 — -

14,473,003 28,318 885 — —

In spite of the rise of exchange , £.0.b. value of shipments to
31 \lny shows shrinkage of £1,009,601, whereas np to 19 Apnl
f.o.b, vulue was £373,214 ovcr last year’s.

Stocks at Rio and Santos show shrmkng(- for the week ended
31st May of 93,550 bags, acedunted for by increase of 5,694 hags
at Rio but decrease of 99,144 bhags at Santos.

At New York the v mhl(, supply and stock at Havre were al-
most identical, 2,061,000 for the formér and 2,041,000 the lntter.

During the week under analysis, the visible supply at New York
iost 14,000 bags, whifst stocks at, Havre declined by 12,000!

—Circular of F, Eug.‘ Nrotz, L‘ a2y 12, 1917 :—Receipts:—
Average Rio & Santos Total receipts since
during the weelk 1st of July

1917......... Bags 17,860 1917......... Bags 11,583,000
1916....ceees 10,286 1916..cceennnen.. 14,096,000
1915 e, 16,857 1915, e, 12,121,000
1914l 11,429 1914, 13,050,0C0
1913, L 8,000 1918l 10,808,060

The informition contained in Wednesday’s newspapers that
the Government had decided on a tax of 10 per cent on cofiee
bhreught out renewed buying of spots and futures, in consequence
of which July went up to 8.50 and December t0.8.72. This inform-
ation was foilowed later on by further advices timt 2z tax of cme
cent a pound was intended on all eoffee in dealers’ hands on 10th
instant. In consequence of this (sappoiniing information, spot
business nearly came to a standstili and the future market weak-
encd again. At the time of writihg, coffee dealers seem to be at
a loss to know on what hasis to transact business.

Yesterday our market was again -firm, partly because thers
were no further seliers, and also ‘because of the advance of ex-
change in Brazil which is to-day 13 11-16d as against 12 1-4d last
month, the high offers from Brazil resulting thereby.

Useless to say thai tle propused tax on coffee should have
stimulated the pessimistic views as to the future trend of prices,
in faet, hardly anvhedy scems to have a good word to say nowa-
days on coffee, which is the one good point in its favour.

For my part, I 1emain convinced that the gemeral condition
of things, the abundance of money, the shortness of foodstuffs,
the growing attentien given in Brazil fo the raising of cereals,
and last but not least, the cheap price of coffee itself, hardly
favours a decline of values, even if the war should continue long,

- which I do not helieve. Coffee is nowadays the cheapest com-

modity in the world, and people are going to find this out when
it will be too lnie—the same as with z¢ many other things, securi-
ties and merchandise, during the last three years. Who said that
the history of commeree was nothing but the recapitulation of op-
purtunities missed.

Advices from Brazil suy that the Government has taken new
dispositions in view of the financing of the next crop; some say,
through an emission of paper money bascd on coffee in store ; obhers
with the help of foreign countries like England and Ameuca, but
nothing definite has been decided.

Poilowing are the latest guptations:—July
8.37, December 8.54, and March 8.71.

[A few weeks ago Nortz was enlarging on the enormous crop to
be expected this year. Now he fears that iabour will be so
absorbed in planting heans that eoffee will be left on the irees!]

—Trom Duuring & Zoon’s circular, 31 March:—The situation
has been getting even more emharrassing during the month under
reviaw, The measures devised by the Overseas Trust Company,
ay alluded to in our last, have come into esecution this month, in-
cluding maximum prices and rationing of supplies. Tie effect
already has been manifest hy cutting shori speeulation and redue-
ing dealings to a minimam. Besides the N.0.T..has hoen rather
more “liberal in giving consent for Jimport, espeecially so from our

Colonies, aiso from a few. other countries, but to what effect as .

long as shipping is interfered with? The question how to prevent
actual scarcity evidently is move to the front than ever; scarcely
any arrivals these last two months and but very little afloat to
Holland: The evil would soon be remedied if only shipping could
he resumed.

Arrivals from the Dutch East Indies amom\ted to 5,300 bags,
from Bantos to 5,500 hags, as against deliveries of the latter of
17,000 bags, fuither reducing our stock of Santos coffee from 62,500
to 51,000 bﬂga

. Stocks in Buripe were 139, ()UU bags less at. the end of Febru-
ary, visible supply exhibiting « decrease of 303,000 bags. The ro-
duction of arrivals and deliveries in Burope dmmg January and
FPebruary has been striking, hardly. one-fourth and one-third of
what' they'were hefore the wat; und likely to Le even less if pnesent
restrictions continue, ns"seems to ho the cage.; .

8.24, September.




- an |
e June 5t1;,.1917.i . WILEMAN’S BRAZILIAN REVIEW. 417
. PR o S B S e R R e i i
(1]
i :Coffee Stat1st1cs e FFEE SAILED.
s . .
- . ‘ ENTRIES. : o e . Durmg the week endmg May 31st, 1917, were consigned to
ire - IN BAGS OF 60 KILOS. the following destinations:—
' Dm ing -the week ending May 31st, 1917. - . ] -
_ . "IN BAGS OF 60 KILOS.
. FoR rHIc WEEK ENDED .| FOR THE CROP TO
BIO . , - - e |ONITEY |BUROPE & RIVER oK TOTAL
' May. 31| May.24|Jun. 1 .| May.3! ] Jun.1 PORTS | "oy yps |MEDITER=[coas | LVER | gapy | STUEE | oy | cror
. T ‘ 17 1916 - 1917 1916 : ® | wanean FLATE | FORTS L pkic | T PAT
Lentral and Leopuldum { . . L - .
© 20588 20.280| . 22:736] 1.810.74 2.641.336  Rio.o..... L T01R2[ 7597 5177 Tame|  — — | eisu| 228027
o o0 e 21 512 $6.056  Santos....| 203,909 20570 1| 4887 — |- | 1290-1| 9175055
. 10 - = 104.514] 162.810 | e A
) ) . 20,665  acam| osvsel 1960580 s.e00.45  A9I6N9IT.| wogm| 276 i2488) — | * ~ | weeis|mesae ‘
Transferred from Rio to o foe e _ o Y _ i
Nlctheroy....- ...... RN I [ 12.615] . 71.820 191°I1916-’- 42408} 245,508 5,722 - 4,584 304 128(14,225,233 ‘
Net Entries at Rio...... 30 g0l o Lo 1,956 T6H]  2.518.63% :
) S U0 T.().43:9 136 o W0 §18.636 OUR OWN STOCK.
Nictheroy from Rio &| = - . . - ~ oo [ .
-~ - Leopoldina.......... 659 .. L —, _ i1, 3..\9 323 115 IN BAGS OF &0 KIIOS -
Fowl B o . RIO Stnckt on ?Iay 24th, 1917l i (8. %51
Tot o, includiag| 7t . i ] . ntries wuring week  endad . 5l 20.660
N(i’c';.‘hero; &,transi‘:.% 2.0-4?9 22,756 E,ggéég* 8.341.053 y 89%1
To.t'f‘? Suntos: to 3rd . 63.459 42 114 8.8 11,139 01’ Louded «Embarquess, for the week May, 3lst, 1917... 13,571
’ o " nal  animol 11050074l 1 o 1o STOCK IN RIO - ON  May. 8lst, 199..c.0.l0nn ., 5
Tota Rjo & Santes. ) 83.898) - 64‘.800 11.959.974] 14.280 127 Stook st Nietheray amd lirlu PTIEMAL .61
. ; . L s May., 24l ¥917............... 24,527
- . B K oL Ciy Aftoat en May. 24tn, 017......... coan 183 165
The totn] entries by ‘the dil\;e'_rent S, Pnul_o Railways for the Crop “to 'May./Sl ! Ln‘trles at } \hcllxeroy plus total embargtes inclu-
1917 were as follows: C ’ - : . ding transit.... _i . |
L R Lot Per o« . . Remaining 71,157 1
Past- " Sutocabsana . Total at Total al . at . Deduct : embarques at Nictheroy, Porto da Ma-
Jundinhyv . sne otheps 8. Panlo Santos 5, Paule dama and Vianna and sailings during the {‘
1916/1917  7.771 163 1.817.230 @ . 9.610.048  9.058 8% . - — ) ‘week May. Biss, 1917,....... Ceeerreeiiiia, 34654 i
1915/1916 . 9,075,719 - 1.931.040 ., 11.026.759 11.189.07 — . STOCK IN NICI'HEROY AND AFLOAT ON May. 2.st, 1917. 36.503
: o ' STOCKIN 15t and 2ud IIANDS and THOSH AT NIGLHEROY —
FOREICN STOGKS. and AFLOAT ON May. Sist 1917._....... 112,150
"IN BAGS OF 60 KILOS. . SANTOS Stock on May. 2465 1017 ............ 1.287 134 |
E X X E X . Entries for'week ended Aluy. 3lst, 1917.., 52.330° i
May. 8i/1917. May. 24/1917. Jun, 1/1916. TR !
‘ . 1 . Loaded (embarques) during same woek.......... -151-.;3’5 j
3 X p . 2.075.000 g .
JP Havra, ones Tors - PR 5.055.000 STOCK .IN SANTOS ON  May. Siss, 1917. ,
= [ AT R - Stock in Rio and Santos on ° May. 5isf, 1817, 1,300 005 !
Bolh.eso... .. 4£.102 000 4.1?&000 3,3380.000 do do on I\lu;. 23-11511: 1917... 1.394.\)5?)
Deliveries United Stales 59,000 ) 129.000 - 128,000 do do. on  Jun. 1st 1916... £34.508
Visible Supply at United O : o= o . . ’
States ports..... aes 2 230,000 . 2.81.000 1.794.000 COFFEE PRICE CURRENT.
ALES OF GOFFEE ‘ . ] .o .
8 g * . During the week ending*May 31st, 1917,
During the week ending May 31st, 1917. -
. Clos=
Muy. 8171917, May. 24 1017, .. . May.| May, | May. | May. | May. | May. | Ave-|
ay. / May Jun, | 1/1915 o ol pod 29}’ 30 131 | e | ‘:Eg
Rio....eueunen . 15.591 T 1%.544 7.958. =
SLUTLT S, S —_ - . 27.500 R — Rt
. Tieeal - T n TR o RIO— .
‘, Totnl..... sesesieaneiaaiaan, 16 591 17544 B34 956 Market N, 6 10k.. _ _ 6.400 _ 6.532
i . : — 1 g0l & 5 6.4
1 COFFEE LOADED (EMEARQUES). - . N7 | edeo) 8i5 64w 8108
- 832 0.382 6.26i .273| 6,264
IN BAGS OF f0 KILOS. ' Cs N8 B i -1 it sl -1 B 6060
: = ' — | 6.19s| 6.19] 6.125] 6.18] 5.99:] 6.080] 6123
DURING WXEK ENDED FOR THE CROP TO * N9 - ~— | B.991 on =, | w6y — 6028
e R wNRED SANTOS — | 6.000| 6.060] 6.901| 5.991 5.719| 5.928] 5.081
. ot % . . Superior per 10 k.. | 5.900] 5.000| — 1 z.800] 5.800] 5.800| Z.st0] —
. 1917 | 1917 1916 1917 1916 Gongrigr ot 0 oo 9001 B 28001 S| Dol 50l — .
) . .| May.B81|. May 24| Jun, 1| May. 31} Jun. 1 ) Bas‘g N?4 s B.4p 0.4_00 = | B0 S0 5,30 Hol 550
. ) 5 N. YORK, per ib..
Rio.. 13,8741~ 13¥20; 9,257 2,079,081 2.880,972 Bpul on N. 7 cenz — — — — — — - -
Ouionsans 7.810 — i) dmmri 822 310 —_ _ - - - - -1 .
- Nictheroy. sessasasas Al FR - ! - . Santo - - R
v 5 In transii.. cesesaqnnal i T : . : San eN.7 - - - - - -
Total Rio ineludmrr Nictheroy . ' R A - — - —_ - - —
-l © & UrANSit, ceierereinnian. 20.15¢! . 18,220 - 9.267| 2116,086| 3,212,712
BantoS..c.vevenvreoenoanasaes | 151,488 ° 101,334 54,858] 9,000,251 110,917 129 Options— . m ‘ 8.03
, : ‘ BLABS| | 101, » July... o | 822 8o &5 87 8.1 si7p 803
- . , , - : » Sepb... > | 33| sc9| go5| <28 523 s 812
Rio & Bantos.........| 172,607 114,664 94,1i0| 11,176,267, 14,129,841 » Dee., 8.4 8.af| 8.38] 8.9 5.2 s S
' ; e i RAVRE por 50 kilos .
U 9 — = - Options...... francs 2 5 - 86%' 87
- July.... 26 20 —_— - - - . ;
VALUE OF GCOFFEE CLEARED FOR FOREICN PORTS. Do | SB M T ] stw|  — | ses0l &
. ‘ - » Dee.... » | —| 8.7 —| 9.5 8.7| .00/ 85,58 8.
. IN BAGS OF 60 KILOS. : :
. t e VU e . o BAMBURG por 1/2k
- o - - S - S — Options..... plennig _
May.Bl[May.Bl May. 811 May. 24|Grop to May, 81/1017 : g‘;{){--n . : N - = - -y -
- - » DSO-... ». - - - - - ¥ - -
' L . "Bags | ‘g £ Faga £ . o)
o .2 Loy LONDON cwt: '
Bioaeressersonsernn| 22,167 . B0 V4 52| 2,058,769 4,462,768 po N .
. . PR R N . : shillings o - o -
Santos. . % e e o] 120.168). 108,988, 1260 OLL) . 284,820 9,101,404 31,658,814 . » & 523 — — |- Ba/sp b2/ 3"5/;6 Bilg —
“Tolal 1918/1917... | "T51,808| TORIB| " 8,05 TL,T57,5T0) W TIC.02 T I o el P okt I IR M.
. . - .y = — -— — el -
o-* . do lllb/l 10, 267,783) 225,850{ 1_:{3,&.94'8*‘ 56,716 1!1,990, 27,120,688 : b w0 R R A ;
. O RPN I ol s L . pr—

oot Kl i ‘
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COMPANHIA COMMERCJ AL DE SA0 PAULD

P. 0. BOX 1113,

——~—>@o>—%——

CABLE ADDRESS “wvsAnn"

SAO PAULO | .
Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS

Catalogues & Correspondence Invited.

AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON.
SOLE AGENTS FOR THE STATE OF §., PAULO OT" THE BYLLESEY MERC.ANTILE CORPORATION OF NEW TYORE

MANIFESTS OF GOFFEE.

RIO DE JANEIRO.
During the week ending May 3lst, 1917,
Ornstein & Co ...

Ornstein & Co .. .
Roberto do. Couto -.....

24—MANTIQUEIRA—Montevideo -
Ditto—Buenos Aires eresnes

Ditto-- .
Ditto— . Leon Israel & Co
Ditto— . Hard, Rand & Co
Ditto— o Meirelles Zamith 300
Litto - ., Theodor Wille & Co .. 700 7558
25--RIQ0 AMAZONAS—Oran ... Jessouroun Irma0§ — 7,597
—PLEIADES~New York . Hard, Rand & Co ... 5,000 .
* lr}Lu— "(,w Pan-American_Hide Co. 2.012 7,012
Total overseas ... —_ 22.167
COASTWISE.
7—-1TAUBA—Pelolas Jessouroun Irmaos ... 25
! Ditio . Ornstein & "Co . 215
Ditto—  » Grace &,‘Co . 167
Ditto—Porto Ale Castro Silva & . 50
Ditto— o Ornstein & Co 200 -
Ditte— » MceKinley & Co ... 50 767
W—ITAPEMA-—Porto Alezre ... Sequeira & Co oo — 125
26—1TASSUCE—Muceio  .oecervennnn McKinley & Co "30
27—1TAGIBA—Pelotas . Ornstein & Co
Ditso—-Porto Alegre Louis*Boher &
Ditto— w Ornstein & Co 575
24—ITAJUBA—Rio Grande .. Castro Bilva &
- Ditto—Pelotas MceKinley & Co .
Ditto Ornstein & Co .
Ditto— Porto Alg Ornstein & Co :
Ditto— . Castro Silva & Co ...... 576 925
%—BRAQIL.Mamnhuo . Ornstein & 0o ..o 280
Ditto— o eeeen Theodor Wille & Co ... 60
Ditto—Itiacoatara Theodor Wille & Co ... 35
Ditto—Mansios Sequeira & Co ... 50
SDitte— - Thendor Wille & Co .. .30
Ditto— .. . McKinlevy & Co .o - 280 735
S—I'I‘ATINGA——Por‘to"Alem-e ... De Lamare Faria ... 150
24—IBIAPABA—Macem . Theodor Wille & Co .. 95
Ditto—Pernambuco Ornstein & Co S
' Ditto—Natal Ornstein & Co . 380
Ditto—Aracaty Ornstein & Co . 200
Ditto—Ceard Castro 8ilva = Co 30
Ditto— Ornstein & Co .. . 140
Ditto—  , Theodor Wille & Co P 50
Pitto— ., Zenha Ramos & (o .. 25
Dltto—Mamnhao Theodor Wille & Co .. 80
Difio— . Ornstein & Co ... 1155
29-LAGUNA—Taguna Caatre Silva & Co ...
Ditto—~ Zenha, Ramos & Co 14
3%-RUY BARBOSA—Centd ... Ornstein & Co ... 2
Ditto—~Tutoya ... w Beouneirn & Co ..eeene 20
Dltto-—Mnra,nhﬂo : Theodor Wille & Co .. ' 65 ,
Ditto~ . Ornstein & Co ounnee. 20
P Ditto— . Sequeira & Co - 10
T)ittn—Ohidos Ornstein & Co .. 30

! Ditto—Ttacontiara, . Norton Memaw & Co. 50

,Ulhtn‘—Mﬂnﬁ.os Ward, Rand & Co ... . 50
i 1 Norton Memaw 1. Co w300
i ' MeKintey & Co . R |

Ornstein & Oo

Total comstwise ... — 5177

N ' SANTOS.
During the week ending May 31st, 1917.

26— CERVINO—Genoa  «c-ceevvireecs

I R. F. Mataraszzo .. — 1492

. Baccarat & Co ........... 1,700

Zé——GARIBA.LDI—-Buanos Aires
S. Jacobensen s Co ... 1,000

Ditto— . .

Ditto— . Raphael Sampaio & C. 550

Ditto— w . Levy & Co ......... .. 543

Ditto—~ ., . Freitas L. Nogueira.. 300

Ditto— w . Favillo Lombardi .. 252

Ditto— ., 4. C. Mello & Co ....... 250

Ditto— Rfociété F. Bresdlenne 249

I 1ttc—00nsumonon Nioae & Co

Ditto— ,, V. Lucei & Co .. 4,887 .
27—SAMARA—Bnrdeaux Raphael Sampaio & C. 1.000

Ditto— ., F. 8. Hampshire & Co. 1.000

Ditto— . . Leite Santos & Co ... 500

Ditto— ., . Piecone & Co ........ 250

Ditto— . 1. C. Mello % Co 259

Nitta— ., Soares de Camargo 100

Difto . Casalta. & Cn .. d

Ditto— . D. M. F. Martin 3,134
29—COMETA—Chust1anm Ward, Rand & Co

...... Cia. Leme Ferreira

Dxtto—ConsumpnOn F. Engelhardt

Ditto—~ ., Ant. Bitt urt 2,510
31—THOR—S. Franeigeo (Cal.) ... Grace & CO .ocooevireeeees — 103939

Total overseas ... - . 129.166

SANTOS~COASTWISE.

26—ITAJUBA—Porto Alegre . Cia. Puslisi
Ditto—Pelotas Maranho Camargo .. 25 105

Manifest received after date of Analysis (May 31s0).

Venancio de Faria .. 50°
Venancio de Faria -.... 100 150

CAPIVARY—Pelotas
et Ditto—Rio Grande

PERNAMBUCO MARKET REPORT.

Poummhuco, 26th May, 1917.

sugar. ILntries to 24th have heen 100,222 bags, compared

with 81,379 hags on same date last vear and although business hag .

heen quiet there has bLeen better démand in the market for the
daily entries at the lower. prices, but usinas ave still held off and
all the week no sales are reported in the market. For other quabi-
ties planters have obtained the following prices a granel: White
crystals 83800, whites 3a 6$500 to 78, somenos 5$500 to 6$000,
hruto seceo 38200 to 3$600. For the bagged article dealers’
prices are as under:— :

Usinas rneennenns 9$800 to 108200 per 15 kilos on shorer
Crystal (white) 98000 to 9$400 ' »o e
Ditto (yellow) ... 683500 to 58800 ;, ) »

Whites 3a boa ...... 7$800 to 83000 o e
Semenos ‘..., 6$000to 68600 . ., . K
Bruto secco cee. 338800 to 489000 Y oo ‘

clupmcnts to home ports durmg the week have heen very
small owing to scarcity of tonnag,e, ‘but to the River Plate are
fair. At'the moment no further tmmnge is offered., ‘Buenos Aives
has. this week taken usinas and. alsd some 3,000 bags of 8a whites,
the totals. being: Bucnos Aires 14,987 . bags, Montevideo, 7,450
bags, Rid 4,000 bags, Santos 1 8"5||mgs, Rio Grande ports 5,587
bags, Victoria 50 bags aud Notthern ports 3,046 bags.
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cotton.. . Entries to 22nd have heen 18,197 bags compared with
4,121 bags for, same date last year and the market has remained
in same unsatisfactory state, with prices mostly downwards so far
as shippers are concerned, but during past two days other buyers’
have appeared and price, which looked like going to 288, jumped
‘up to 298500 at which some 500 bags were sold and yesterday a
will is reported as having paid 308 for 2/300 bags. To-day sellers.
now demand this price but so far no buyers have appeared offer-
ing more than 29$500 and the other mills here are apparently
supplied for the moment, but: they cannot keep out very long is
‘the general opinion and in the meantime holders are showing con-
siderable firmness. During the week shipments have been small:
Rio 110 pressed bales, Santos 300 bales, Porto Alegle 5 bales and
New York 2 bags.. -

‘Coffee easierr market, witl} l)uyers‘now 2t 108 to 108500 arid
up to 11$ for superior quali ty

Gereals have sold fairly well durmg the week ut 6$80() to 78
for milho per bag of 60 kllos Leans, 258 to 26$ per bag of 60
kilos imports from south, whﬂ,st home grown demands 30§ to 328 ;
farinha, 6$500 to 78§ per bag of 50 kilos imports from Porto Alegre
and 188% to 208 per bag of 100. kilos home grown.

Freights unchanged quota.tnons for liners, but so far nothing
on the herth.

Exchange opened on 2lst-at 13 9-16d for collection and later
husiness was veported at 13 11-16d, but close was weak; 22nd, col-
* lection at 13 5-8d and nothing-better offered all day; 23rd, collec-
tion at 13%4d in foreign banks and 13 5-8d in Banco de Recife, but
on Rio news coming to hand rate was put down to 13 3-8d and
later 13 1-4d, but at close was: once more firm with banks offering
to diaw at 13 7-16d and 13%4d; some private paper was done dur-
ing the day at 13 9-16d. "4th collection at 13}4d and no better
rate all day; private was- agam done at 18 9-16d. 25th 13 7-16d
for collection, later 13%4d was: obtamable, but shortly after became
weak and dropped to 18 8-8d% ihen I3 1-4d and 13 3-16d, but at
closo there was a recovery again to 13 1-4d in foreign banks and
13 5-16d in Baneco de Recife.' To-day market opened.at 13 lidd,

-and so far no better rate is offered.

Weather all the week has been wet and some very heavy
rains prevailed and the rivers are all very. full, but the expected
flooding did not take place. -~ Some fine weathcr would now be
appreciated by the country. pgqple to bring on the crops.

Railway News
YHE LEOPOLDIN@ RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week I'otnl from
Year |Week Ended. - 1st
Curreney. ‘ Exch. Sterling. Jan.
191..'7 26th. May. 4561000% i1 B8z | £ 24468 £ 181.27¢
1918 27th, May. 349:000% 12616 | £ 17,904 £ 431;867
dncrease.... - 87:000% 1°682 | £658 £ 49,604
/Docrease.... — - - — —_

THE 8. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

———————0%
. "+ . Receipts for Wesk TOTAL -

1 - T —— . from
. Your . Week Faded Currency. | Exchange Sterling |18t January
1917 | o7tk May. 480: zmooo 186/16  28,8b-d-y| 4627616
916 | 28.s6 May. | 878: 1743200 121/8 - 19,166.8-11) 450,2785:16,
Incresse... audmsoo © 18| £.700-0410 | - T,501158
Dacredds. .. bk ‘ — ST SNEPENSE

An;lym? of traffic for week ended 5th June, 1917 :——Differ-
ences of exchange, £1,876 25 6d; meat and boans £1,306 2s; other
traffic, £1,526 16s 4d; total £4, 109 Os 10d. ’ e

RUBBER

cable Quotations for Hard Fine. London per 1b. and i’ara per

kllo,
i . i London Yara
IR ) s 4.
3lst'4March, 1917 ... 3 24 58%400
14th’ April, 1917 . 3 1%, 5$200
Sth May, 1017 ... 3 0 48600
12th May, 1917 ... 30 48500
19th May, 1917 ... 3 04y - 48700
May 26th, 1917 3 2 4$800
June 2nd, 1917 3 2 48750
MEAT
Expets of Frozen Meat for the month of April:—
) Kilos- . £
. Rio de Janeiro  ..ocoevvriiieriiiiiicceeniias 3,755,865 168,134
Santos .......................................... 2,113,324 94,629
'lota.l for month of April ........c........ 5,869,189 262,763
January-April, 1917  .oovevreeereeeenes 23,562,620 1,047,286
Destinations for the month of April, in kilos:— i
Gibraltar 3,755,865
Great Britain 5,000
Taly e 2,108,324
Total i 5,869,189

MANGANESE
Exports of Manganesé from Rio de Janeiro for tho ‘month of April:
" Mono dé_ Mina .
E. J. Lavino
+ W. Lowry .

M. D. Stroud
Lage Irmios

Totai, Tons 52,400

. Exports of Manganeso 1st to 281':h May, in Tons:—

Morro da Mina .....cceeiniene TP TR 29,150
E. J. Lavino - 18,800
W. Lowry . 7,500
D. J. da Silva . - 2,000
Carlos Wigg 1,975
_'.l‘otal 'I‘ons ............ evrveesensieneaanarsrne 54,425

All for the United States.
Exports of Manganece for four months Jan. -Apnl in Tons —

e 1914 - 1915 1916 17
Belgium ... .. 10,600 — — —
Umted States  ...ovveeenns 27,450 16,150 131,660 150,477
France [RPTTIOTOTN e 11,400 —_— . = —_
Great ‘Britain o 9,900 — o= —
Great Britain, order ... = — ° 7,200 . — —
Total, Tons v 50,350 28,350 131,000 - 150,477
Value, Contos of Reis... 1,820 ‘887 6,678 - 13,783
Value, £1,000 .oervrs 88 35 s 680
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Manifests of Rice—Santps,

Shipments during the week ending 31st May were as‘fnl‘io\\'s ——
97 - .Samara—Bordeaux—Cia. Prado Chaves 3,000, Raphael :
Sampaio & Co. 2,000, J. Osorio 2,000, Whitaker Bro-
tero & Co. 2,000, Toledo AsSimipero & Co. 1,500, 1. R.
. Matarazzo 1,500, Louis Boher & Co 1,500, Nioac
& Co. 1.00 0, Cia. Leme Ferreira. 1,000, Henrique Let-

zzer 300, José Constante & Co, 200 .o 16.U30
26-~Garibaldi—Buenos Aives—Favilla, Lombardi & Co.

2,470, Levy & Co. 2,000 ... el Cerrenae ) -},-J_?O’
Total overseas o1 week; BAGS «ovvviroirevrrriiiiineeieeeeeieeenin ')0 470
Total, 1st to 24t May

Prior to -.\fay

53.058

Total Kxports. Ist Jan. to 31st May ........ e

again unaltered 2%

Quotations at Santos fur the week were
26$ for inferior
grades and 17§ to 18% in the husk.

During the week cnding 31st May, the record amount of
20,470 bags were shipped to all oversea destinations, of which
4,470 bags went to the Plate and 15.000 bags to Bordeaux. This
total almost cquals that for the first 17 days of May, when 235,499
bags were shipped and represents 92.7 per cent of total shipped
from 14th o 24th May.

Shipments to the River Plate are now limited to old engage- -

ments. )

The total exports of rvice for the menth of May from Santos
were 47,964 bags, of which 23,400 bags went io Bordeaux, 12,236
bags to Havre, 8,770 bags to the Plate, 2,535 hags to Mar sexlles,
795 bags to New York and 228 hags to Liverpool.

Trance was the largest imiperter of rice during the monti,
accounting for 38,171 hags out of the total of 47,967 hags
exported.

BEANS

Manifests of Beans during the week ending 31 May, 1917:—

Rio de Janciro—

30—DPlejades, New York, Bordeaux & Co. ..voee — 2,20
Santos— :
27-—Samara, 3ordeaux, José Constante &- Co.... 700
Henrique Meltzer  ....ovviiiveiiiivineiennes . 541 1,241
31—Cavour, London, Jessouroun Irmdos ............ 12,000
Cia. Commercial de 8. Paulo ........ 6,049
Naumann Gepp £ Co .......... 5,000
Geo, W. Ennor ..... 5,000
Cia. Prado Chaves . 3,000
Vendebrande Oliveira «\ Co. 3,000
Baccarat & Co. .............. 3,000
J. C. Mello & Co. ......... . 2,000
Levy & Co coevveeennninnn, . 1,357
Id. Johnston & Co. ..., 1,000
J. C. Maynart ....covevveiiiiinniiinn., 1,000
Caseniro Queiros  .......ocovevvvenan., 3 42,409
Total oveaseas for week ......occoiiiiiiiiininininnnn., —_ 45,850

Shipments of Beans during the week ending 31 May, 1917:—

Carriers ) . Rie Santos Total )
30—Pleiades—New York ..o, 2,200 0 — #1990
27—Samara—Bordeaux — L2411 - 1,241
31—Cavour—Londoa — 42,409 42,409
Potal for week ending 81 May ... 2,200 43,850 45,850
Total for month fo 31 May ......... 135,337 196,664 332,001
Total, 1 June to 31 May ... 336,359 430,187 775,546

-~ -

- acting on orders from home.

Destinations for. week

United Statos 2200, . o900
France ... — L2411 184t
Great Britain — " 42,409 42 4G

2,200 43,650 . 45,850

Nearly 93 per cent of ali shipments fox the weol\ were to the
'[’mted Koigdom. At £23 per ion the f.o.b. value for the week
is £63,273. .

Quctations for muiatinho l')o'nnsj at. Santos for. the week were
unaltered at 29§ to 84% per hag of 50 kios for 1st quality (sccea)
and 26§ to 28$ for old (chuvas) crop.

The hean market at Santos was dull throughout the week, and.
business was limited to sales of new crop heans for delivery at end
of current month.

-

—The quality no less than the volume of the bean crop has.

suffered from. continuous rain, samples being soft and dirty.

SHIPPING

Engagements... Royal Mail.—The s.s. Darro, due on 12iit
inst., wiill load 2,000 hags rice for Buenos &hes and 4,000 bags
beans for Liverpool at Santos.

Chargeurs Reunis.—
Lags cotfee or heans at Santos in first fortnight July. Another
of the line’s hoats may he avai:able ahout end of June or heginning
of July. )

Lamporé and Holt.—The ss.. Byron aild Tennyson have been
taken off the Brazii-River Plate route.  No change in engagemenis
since last week, No news of chartered boats, which will probahiy
not call at Brazilian ports. ) »

—Al liners for the River Plate have heen requisitioned hy-
the British Government, allotment of space on same heing mow in
the hands of a sub-committee of Buenos Aires steamship agents,
All boolsing of general cargo limited
to articles considered essential, inclusive of preserved meat, wool,

quebracho extract, hidies and copper, any balanee of space heing.

reserved for mrain.

—Four more small Mihanonvicih boats, which fly. the British™
flag, in addition to the Belgica already herthed, are cxpected at .

Santos to load rice and beans for Havre. Their names are Bolivia,
Peru, Brazil and Inglatorra, with a capacity of about 10,000 bags
cach. The Argentine s.s. Union is Iikewise expected to ioad riee
at Santos,

- Comtmercio e Navegacio.—The s.s. Tupy will leave early June
for Havrve and s.s Pirangy on Isi June from Pernambuco for
Marscilles. Jabuaribe is en route from Pernambuco to
S. Vicente.
I-Lu:e, apparently waiting coal or return cargo, The Araquary
wili procced to Cardiff to hring back coal to Havre to allow the-
other steamers to leave for Now York.

Tloyd Brasileiro.—s.s. Tacantins has heen taken off the New
York route and will foad general eargo for northernr ports, Santan-
der, 8t. Nazaire and Bordeaux at 500frs. and 5 per cent per 1,00
kll()!:

An offer was 1'0(-owed from a Rio firm to take the steamer up
in full at better rate than offered, but was refused by tire company.

In view of the shortage of tonnage for the United States,.
Lioyd rates scem likely to rise as few boats mll be available for
some time,

—Messrs, Wilson Sens & Co. advise that the schooner Ada It.
Brown, which was offering to take cargo from Rio to New York is-
now en route for Para, wherg she will load a full cargo of timber.

—The British s.s, Marconi will load at Santos during June-

The s.s.

frozen meat for account of the Italian Governmen +t.

—There were no new engagements during the week at Santos..
~The s.s. Itamby, of unknown nationality, is expected at-
Santos at some future date, where she will foad rice for Genoa.

The 5.5, Dupleix will probably ioad 25,000

Thero are now ten Commercio ¢ Navegaciio boats ut -
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THE FREIGHT MARKETS.

Argentina. The Brazilian market is steady, and we nate that

. = large parcel has been booked from Rosario at $11 and a full

steamer has accepted flour for Santos at $10 from Buenos Aires.
Rates to the northern Brazilian ports are nominai, for uo carge
is being shipped in that direction. B

Coal rates are reported firm from the States. From what wo
can gather the last business was at 117s 6d, ahout a fortnight ago,
since when there has been no chartering, although shippers have
heen repeating tie offer without a flicker of interest from owners.
Jt seems thati chartering from Cardiff has come to an end, for the
-Government cannot spare coal to other than allied countries.—
“Times of Argentina,’ 21 May.

—Tie Brazilian market is rather brisker, but it seems that the
shipping interesi is almost curtailed to Rosario, the Buenos Aires
rate being more or less nominal. We quote as follows: —1. A. to
‘Sanies snd Rio e Janeiro, $9.50; to Rio Grande. $7; to Antonina,
Paranagua, San Francisco, Pelotas and Porto Alegre, $10 to $11;
-with about $2 extra for up-river loading.

Ceai rates are absoluicly nomina! and we can m_ake no altera-
tions in the rates quoted in our last issue.—‘‘Times of Argentina,”
28 May, 1917, ’

—The hospital ship Lanfrane, sunk by the Huns, was originally
a Booth liner trading with the Amazon. . :

—1In reply to a question ak t ohow many steamers registered
in the United Kingdom were now trading between neutral coun-
tries, Sir Leo Chiozzo Money staied that “‘with the exception of
vesscls of a-type unsuitable for general ocean-going work,- all
.steamners on the United Kingdom register are directed into employ-
meni for the naval, military, supply and export requirements of
this country, the Empire and the Aliies,” :

As a matter of fact the following British steamers at the time
of Sir Chiozza Money’s assurance were trading between this
country and the United States :—Afghan Prince, left Rio on 23
April with 126,000 bags ,coffee:'for New Ovleans; Straho, with
51,750 bags for New York on 21 March ] Spencer for same port on
4ih February; Holbein, left on 21 January with 18,250 b- ss coffee
for New York; and the Eastern Prince on 15 January with 53,785
bags for same port. :

“The first two left after the deciaration of war by U.S. against
Gerniany and may therefore be regarded as engaged in the service
of an aily, but as regards the rest the assurance of Sir Ciliozza
-does not seem as accurate as if% might be.

—The requisitioned German steamers are now discharging
‘their cargo, two of them under their own steam. The rest seem
10 be more or less damaged, as'likewise all those at Santos.

) __For the benefit of well-meaning but uninformed persons who
have ‘decorated their windows'in honour of the visiting French
and British Missions, it may be useful to state that the British
rod ensign is to lie used only by merchant vessels and consequently
is not a'flag toé fly from a huilding on shore. The British tlag is
the Union Jack pure and simplé ‘and there are definife rules abous
the combination of the crosscs of St George, St Andrew and St
Patrick, which ought to he studied by flag makers: The indis
criminate use of the Britisk blue ensign, which is the flag of the
Royal Naval Reserve and Royal Indian ‘Marine, 'is a gross im-
propriety, likewise that of the white ensign with the red cross of
St, ‘George, which i reserved for' men-of-war. It is rather un-
complimentary to our Allies to fly their colours on a single hoist,
with the Stars and Stripe: at the top. Likewise the Union Jack

" should not be hung upside down, as is too often done. A sail down

-the harbour shows that flag etiquette might also be studied to
advantage by some shipmasters. For instance, it is a heresy to
fly the ensign from the peak when g ship is at anchor. Colours
should be hoisted at the peak only when the ship is. underway and
at thé same time the Jack should be lowered, as well as all bunting
nsed for dressing ship.—*‘Shipping INustrated,” 12 May.

—Many losses of ships near Havre have stiffened war risk
rates. This is now the least favoured route and 15 per cent is
charged on big lines, although some underwriters quote nominal
1ate of 10 per cent. The desiruction of the Greck steamer Par-
thenon off Havre will cause losses to the local market of about
$1,000,000 on hull and ahout $3,000,000 on cargo. As this vessel
was not insuranble with the American or British War Risk Buteau,
it is helieved that practically all the insurance was carried by Ne#

York underwriters. Mediterranean rates hold firm at 10 4o 12 per

cent ; United Kingdom, 914 and 10 per cent; S

; South America 8 per -

cent; Pacifie, via Panama, 2% per cent; Pacific coast to Far Fast,
1. 3 . . 3 T 13

i to ¥ per cmlti, coastwise, 1-8 to 1-4 per cent on cargoes; huiis,
i per cent monthiy. An increasing volume of insurance is going
through the Government office.—**Shipping Dlustrated,” 12 May.

LARD.

Lard is now heing exported in no smail quantity and during
the weelk ending 31 May 8,438 cases left Santos for Europe, of
which s.s. Cervino took 6,958 cases for Genoa and s.s. Cavour
2,000 cases for Lendon.

Arrivals at Rio and Santos for the month of May.

. Rio Santos Total

Flag No. Tons No. Tons No. Tons
British ... 19 69,864 11 41,703 30 111,567
Trench R 8 23567 6 18,511 14 42,078
American ... 5. 15,658 4 13,108 9 23,768
Italian . ... 2 6,267 3 10,368 5 16,635
Braz. overseas ... 18 24,181 10 11,547 28 35,728
Braz. coastwise ... 55 47,214 44 26,417 99 - 73,631
Scandinavian 9 18,825 6 12,874 15 31,699

Dutelr ¢ 1 2,763 — — 1 2,71
Argentine 1 49 3 1,732 4 2,298
Mexican . L7 3,236 — — 1 3,236
Greek e 3 2,78  — — 3 2,786
Spanish -2 5,442 4 12,051 6 - 17,493
Pmi'tu guese ... 1 658 —_ 1 658
125 220,957 91 146,311 216 367,263

In overseas entries the British flag tops the list, for tonnage
being far and away above any competitor, with 30.3 per cent of the
total for the month of May, followed a long way behind by the
French flag with 11.4 per cent, Scandinavian flags with 8.7 per
cent, Brazilian with 8.2 per cent, American with 7.3 per cent,
Spanish with 4.8 per cent, Italian 4.5 per cent and the rest nowhere.

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO
During the week ending May 3lst; 1917.

May 25.—ITAGIBA, Brazilian s.s, 1221 tons, from Recife
25.—~EQUADOR, French s.s, 489 toms, from Buenos Aires
25—PLEIADES, American s.s, 2932 tons, from Buenos Aires
26 —PHILADELPHIA, Brazilian s.s, 378 tous, from Caravellas
26.—CARANGOLA, Brazilian s.s, 258 tons. from S. Matheus
. 26—ITALIA, French s.s, 347 tons, from B. Aires :
26.—HIGHLAND WATCH, British s.s. 3863 tons, from Liverpool
26.—RUY BARBOSA, Brazilian s.s, 984 tons, from Manaos
27.—TOCANTINS, Brazilian s.s, 3500 tons, from Santos -
28.—SAMARA, French s.s, 3772 tons, from Buenos Aires
28.—CANOVA, British s.s, 2929 tons, from London
28.—~HENRIK IBSEN, Norwegian z.8, 2960 tons, from New York
28.—GLENRAZEN, British s.s, 2561 tons, from Newport News
28.—ITAITUBA, Braxilian s.s, 717 tons, from Paranagua
29~-8AGA, 8wedish s.8, 1684 tons, from New York

' 29—BRAGANOCA, Bragilinn s.s, 751 tons, from Rosario

, * 29.—~PELLEGRINI, Argentine s.s, 469 tons. from B. Aires

' 29,~KINCRAIG, British s.s, 2382 tons, from Barry Dock
30.—EMILIA, Bragilian barque, 227 tons, from Itajahy
30.~ORTEGA, British s.s, 4510 tons, from Liverpool
30—COMETA, Norwexian 8.8, 873 tons, from Santos
30.~ITAPAQCY, Brasilian s.s, 717 tons, from Pelotas
31—8. DOURADO, Brasilian s.s, 933 tons, from Montevideo
3—ITAPUCA, Braxilian s.s, 978 tons, from Porto Alexre
31.—8IRIO, Brasilian s 970 tons, from Manaos
31.—~HALLIFRED, Norwegian s.a, 1939 tons. from Baltimore
31,--DELFLAND, Dutch s., 2763 tons, from Amsterdam

o
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BOATS LOADING OR EXPEGTED TO LOAD COFFEE.
TOR THE UNITED STATES.
Engagements . '
Capacity Rio Santos Total Rate of freight
August (Amer.) June ... 95,000 — — — 31.75
Suffoik (Amer.) June ... 120,000 —_— —_ —
Henrik Tund (Norw.) June .............. 10,000 — — _
Norden (Danish) June ...c..cooocoomiiniiiniies 60,000 — — — $1.20
Kentuckian (Amer.) Prince Line, June ... 150,000 —_ — — $1.40
Henrik Ibsen (Norw.) Prince Line, June . 80,000 . —_ — — $1.40
Saga (Swedish) June ... 50,000 — — —_— $1.20
Graecia (Swedish) June-duiy 70,000 — — — $1.20
Trafalgar (Norw.) June, Braz. Warrants . 50,000 — — . — $1.20
Times (Norwegian) June. Braz. Warrants ... 30,000 — —_ — $1.29
Tyr (Norwegian) June, Braz, Warrants ... 50,000 — L — — $1.20
S. Paule (Braz.) June ... vereees 45,000 2,500 10,300 12,800 $1.00
Sark (Norw.) June, Braz. Warrants ..... 50,000 — - — $1.20
. FOR SOUTH ATRICA AND EAST.
Tacoma Maru (Jap.) June, Wilsons Sons & Co. 120,000 5,000 — 5,000
FOR EUROPE.

Belem (Braz.) June ... 70,000 10,000 60,000 70,000 550 to-600 frs.
Campinas (Braz.) Julle ... 45,000 10,000 85,000 45,000 550 to 600 fes.
Liger (French) June ..... 30,000 — #15,000 15,000
Neuquen (Braz.) June ... ... 30,000 — — — 550 to 600frs.
Campos (Greek) June ... 12,000 — 12,000 12,000 490frs. m full 1,000kis
Rio de Janeiro (Norw.) June . 70,000 8,000 —_ 8,000 i
Fstrella (Norw.) July ..o 40,000 — — R,
Balmes (Spanish) Juue ... 10,000 — 10,000 10,000 275psts & 5% 1,000kls
P. de Satrustegui (Spanish) June . 10,000 — —_ — 230psts &109, 1,000k!s.
Trisia (Dutch) June ...l 30,000 — 30,000 30,000 About 400s per ton
Tocanting (Braz.) June ... 105,000 — _ _ " 500frs. & 59 1,000kis
Avasspaiy (Braz.) June 15,000 — —_ — )
Belgica (Brirt.) June ... #10,000 — — —
"Dupleix  (Ifrench) Juiy *25,000 — — _

.................................... #60,000 — — —

Tupy (Braz.) Junc)

Note.—The schooner Ada ¥. Brown has been taken off the herth.

* Coffee and/or Beans.

Gapacily by Flag.

Tor United States—
Capacity. . . ) ' June July Total
) June July Total American 365,000 _ 365,0000
For United Siates ........ 880,000 — 880,006  DBrazilian 45,000 — 45,000
Tor Burope ..coovcvevveninnes 497,000 — 562,000 Neutral 470,000 j— 470,000
For South Africa and East 120,000 — 120,000
' : : o 80,000 — 880,000*
1,497,000 65,000 1,562,000 . : C .
For Europe—
British - L 10,000 — 10,000°
French - ; 30,000 25,000 55,000
Brazilian - 895,000 _ 345,000
Neutral 132,000 40,000 172,000
_ 497,000 65,000-: - . 562,000
For South Africa and East— Lo
Cdapanese e, 120,000 00 0 2 120,000
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"VESSELS SAILINC FROM THE PORT OF RO DE JANEIRO.
' " During the week ending May 31st, 1917.

.- May 25,—IBIAPABA, Brazilian s.s. 1082 tons, for M_ara.nhao
25.—AYMORE. Brazilian s.s. 389 tons, for Recife
26.—ITASSUCE. Brazilian s.s, 1175 tons, for Recife .

. 26.—MANTIQUEIRA .Brazilian s.s, 1045 tons, for Buenos Aires

" v 26.—RIO AMAZONAS, Brazilian s.s, 1060 tons. for Marseilles

27.~ITAGIBA, Rrazilian s.s. 1221 ‘tons, for Porto Aleure )
[ . 31L.—CARANGOLA, Brazilian s.s, 258 tons. for $. J. da Barrg
31.—PELLEGRINI. Argentine s.s, 465 tons, for Pernambuco
31.—ADA F. BROWN. Amevican lugger, 1294 tons. for Para
31.—LODANER. British s.s. 2106 tons, for Buenos Aires
31.—LANGHOTLM, British s.s 2590 tons. for Bahia Blanca
31..-BRAGANCA. Brazilian s.s. 751 tons, for Cabedello
31.—SAGA, Swedish s.s, 1684 tons. for Santos
31.—TITATTUBA. Bragzilian s.s, 717 tons, for Porto Alegre
31.—ORTEGA. British' s.s. 4510 tons, for Callao

VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ending May 31st, 1917,

May, 25.—OYAPOCK. Brazilian s.s, 143 tons. from Rio

-7 "p5.~ITAJUBA, Brazilian s, 869 tons. from Rio

' 25.—~PIAUHY. Brazilian ss, 425 tons, from Rio
95.—CAPIVARY, Brazilian s.s, 371 tons, from Rio i
25.—<. PATULO. Rlrazilian s.s. 1487 tons., from New ‘Ym‘l\‘l_
25.—TRICOLOR, Norwegian 's.g, 2598 tons, from New Yt.u k
25.—M, J. SCHMIDT. British“s.s, 055 tons. from Cnnnd‘tk
2% —HAWATIAN. Awerican s.s. 3555 tons, from New Yor!
9% —CARIRALDT, Ytnlian s.s. 3109 tons. from Genoa
26.—SAMARA, French ss. 2772 tons. from Buenos Au‘:ls
27.—RTQ VEWRDE. British s.s, 2579 tons, from Newcastle
7. —TTATTUBA, Brazilian s.s. 613 tons. from Pelotas
97 ~TTAPACY, - Brazilian s.s, 510 tons. form Pelotas,
28.—CAVOUR, Rritish s.s, 3150 tons. from_ Buénns Airés .
28.—TTAGTRA, Brazilinn s.s. 97 tons, from Recife- T
28.—COMETA. Norwegian s.s. 914 tons, from Buenos Au'e%‘ .
79,—MW AT ANZAS. Amercian s.s. 2086 tons. from Buenos Aires
20.—TTAPTICA, Rrazilian s.& 869 tons. from Rin Grgm(}e
30.—BELGICA, French s.s. 434 tons, from Buenos Aires

. 30.—S. DOURADO, Brazilain s.s. 515 tons. from Montevideo
" '3.—MAYRINK, Bravilian s.s, 234 tons, from Taguna

31.—LAGUNA, Brazilian s.s, 300 tons, from R\

VESSELS SAILING FROM THE PORT OF SANTOS.
. & ' During the week ending May 31st, 1917.

— POCK, Brazilian ss, 143 tons. for Guaretuba
ng.glgthUBA. Brazilain s.s, 859 tons, for Porto Alezn}tz
25—TOCANTINS. Brazilian s.s. 2500 tons, for New Yor!
2%62CERVINO. Italian 's.s. 3261 tous, .for Gibraltar_
26.—GARTBALDI, Italiin £.s. 3109 tons, for Buenos Aires
26—SAMARA, French is.s, 2773 tons. for Bordeaux
26.—LIBRERTAD, Argentine ‘5.8, 618 tons, for.Poranagua
26.—CARONTINA, Brazilian yacht. 99 topd, ‘fan _‘F‘lonanonohs
27—ITATTUBA, Braziliun s.s, 663 tons, for Rio
28.—ITAPACY, Braziliah s.s. 510 tons, for Aracain.
28.—ITAGIBA, Brazilian ss. 927 tons, for Porto Alesre
29.—CAPIVARY, Brazilian s.s. 370 tonsi far Porto Alegre
29.—PIAUFKY, Braslian s.s. 425 tons. for Ceord L

s.s, 914 tons, for Christiania

5.8, 869 tons, for Recife

565 tons. for Rio

234 tons. for Rio, :
ongs for Ban-Francisco H:

or'London “ R

May

|
The pwf week on the British front has been quieter excepb
Tor greatey ne-isl activity, ‘whilé fiterarationic srve hning energeiz,xc-
ally pressed forward for the ‘sécond phase of the' Allied off(znsxve .
in the west. In spite of stubborn,attempfs: of German av;atc?L'S
'to regain seme of their lost’prestigs, the British- flying service
still keeps: the:tipper hiand: and German losses: steadily increase. On
one oceasion 30 German machines were hrought dows, of which 15
- ¢rashed to earth and 14 were drive ndown ‘completely out of con-
trol, one being brought down by artillery fire. |
The French, front has beon pimilarly quiet. The Germans
made several attacks on' the’ Ffeith” positions & in' Champagné,
especially in the tegion i)f'Hoqﬁbéi:é; .but all have been bentet’_l'nifk" .
without result beFend -the addition’ of feveral hundreds to the

British lines,” " ‘ : ,
' Thy- ifierest, is almost confingd to the Italian front,

i The cajri""
taporbfiauch

- sible to keep count, hat the result is always the same.

\

positions sk Monte Cucco, Vodjce and the gstaults on *~ -

i - 3y ) . %

jﬁxe Hermada and Monte Santo .(.:onstitgute feats of which any army
q'qighb be justly proud. The Massif ofg‘er]ice is one of the most
important links in the mountain bulwark north of Gorizia and
was taken at an early date of the offensive, becoming the tomb of
entire Austrian brigades.  From the moment when the troops ‘of
the 23d division set foot on.the summit of -Hill 652,
made most desperate efforts to retake it, pouring out long range
fire, alternating with hurricanes from smailer realibre guns.. The
Austrian counter-attacks have been so nuttierous that it is impos-
Battalion
arter battalion is mowed down by Ttalian machine gun fire or
harrage. The whole terrain is piled with hodies and the Austrian
high command would not, in view of the critical internal situatoin,
dare to publish a_truthful account of fie quit eexceptional losses
its treops have sustained during the fighting of the pazt two weeks,
Balkan Front.—Aerial and artillery activity in all sectors.
British aviators bombed the Drama acrodrome and also several

enemy posts west of Dairan -
Russian, Rumanian, Cuacasus and Mesopotamia  Fronts.—
Situation unchanged. ’
Palestine Front.—Before Gaza the British mounted desert
troops destroyed 20 miles of railway hetween Beersheba and Elanja
while British eavalry strongly demonstrated against Beersheba, re-

pelling two Trukish cavalry brigades.
Hast African Front.—An exceptionally wet rainy season is
§rminating and there is a tendency to renewal of activity. Early

the .enemy

‘.‘in_.‘fMtiS? the Germans in the Rufiji Valley and the coastal areas

made a general southward movement. Raiding parties penetrated
Portuguese Nyassaland, terrvorising the inhabitants and removing,
food supplies. There have already been patrol encounters and
occasional collision between larger forces. The Germans in the
central area are divided into two. columns and have evacuated
Mahenge, one making for the Portuguese border and -the other

coinmanded by Major Wintgens broke north pursued by the Britishh ¢ -

in the direction of Tabora, 60 miles to the south of which the Bol-
gian foree captured Wintgens. -

British naval aircraft on the night of May 31-June 1 homhed
‘military objectives at Ostend, Zcebrugge and Bruges, all machines

. .returning safely. The railway station at Ghent was also bombed.

The King aitd Queen.visited the Officers’ Hospital at Whit-
suntide an deonferred decorations. The also visited the aerodrome
of London, where they witnessed an exhibition of flying, including
a sham fight. : :

The Labour member Mr, G. Barnes has joined the War Cailf.

inet, replacing Me Henderson, who has gone to Petrograde on an
important government mission. :

A sharp controversy, has been aroused as a result of the Gov-
ernment grant of & passport to the Socialist Ramsay Macdonald to
proceed to Petrograd to confer with the Russian socialists, Mac-
donald having hitherto taken an independent: Ting regarding war
aims. The Government has authorised the statement -that it
courts the fullest investigation as to the reasons why it entered
the: war and therefore gladly allows socialists to proceed to Petro-
“grad, where their visit cun only  enlighten the Russian peopie.
The majority of the press agrees that the attitude of the govern-
ment is statesmanlike and sound, = .

" " A huge demonstration of British, workers in Hyde Park on 27
May veiced the determination to eontinue the war to vietory ard
prseented” addresses’ to -the Allied Ambassadors at the French
Embassy, at which the Russian Chargé d’Affaires said that the
‘workel's eould take it for granted: fhiat Russia. would continue

' ](_)ygl and faithtul and that any othér éourse wouid mean disaster

and dishonour. .

‘Petrograd telegrams state that Mr. Kerensky is visiting the
front, exhorting tiie #tabps to ‘ria‘aj}q% discipline and take the offein-
sive- gverywhere. x| He: hay: heen ovated and the tide is turning tn.
favous of dftciphpe. Bt is believed-that the worst is over.

General Smuts d'éli\{ered a stirring address st the, Russian

thousands df dedd Geimang. now, lying in front of the:¥French 41 *{ Cexhibition 4" London ,wherciiche paid s’ bribiitd fo' thie 'eW demo~
oo e T oracy, urging’ the importance of discipling, organisation and per-

seversnce untll the final triumph is won over Gerian barbarism.
- Admiraity Reburns:—Arivals, 2,719; shilings, 2,708; sunk

-
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over 1,600 tons, 1&; sunk under 1,600 tons, 1; unsucccsshﬂlv at-
tacked. 17 ; fishing ervaft sunk, 2.

The London “Times” states that the figures afford. the satis-
faction which the country has been led fo expect from the con-
fident statement hy Mr. Lloyd George and Admiral Lacaze. Ap-
parently ithe naval measures taken are having earlier success than

Mhe Kaiser raddressed his trcops at Dounai and ordered them
to take the fewest possible British prisoners and that any taken
were to be treated with the extremest severity. Eseaped Austra-
lians bring news of ierrible maltreatment and starvation of British
prisoners hehind the German front.

The Aushrian Reichstag met at Vienna, when the Emperor

was expected.  The German Governinent has confiscated the on-
tire dssue of the “Vossische Zeitung,”” in which the nav al expert -
Captain Persius admitted that the submarine campaign would be |
wuable to secure a German victory.

Mr. Balfour concluded his American visit and proceeded to
Toronto. where he received a civie welcome with manifestations
of vespect and affection. He addressed the Houses of Parliament
at Ottawa and paid g tribute to"Canada’s shave in the battle

! against Prussian militarism, saying that nothing was more unex-
pected hy the outside world than the Dominions’ wonderful ~(\lf-
sacrifice.

A future contingent of the American Red Cross llﬂK arrived in
Britain, Inclusive of Americans serving in the British and Trénch
armies. there are nearly 100,000 Americans on the French frout. ©

promised a more liberal constitution after the war. Sharp racial
divisions appeared. between the Austro-Germans and other
nationalities. - 35 members were absent, heing imprisoned on
political -charges. 4 ‘
The British Treasury paid forty million stellmg interest om
the War Loan, this being the greatest paymeut recorded.
The public are largely reinvesting in war sccurities.
Sir B. Shackleton has arrived in London, where he remains
< before leaving on special war work.
At Madrid a mass meeting of 20,000 people protested ‘against
. Glerman submarine outrages on peaceful Spanish yessels. . The Re=
formist leaders declared that Spain’s interest required her to
make common cause with the Entente. :

only a few
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