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| T
VOL. 5 h RI0O DE JANEIRO, TUESDAY, 29th May, 1917 !‘ N. 22

R‘ M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P, S. N. C‘ THE PACIFIC STEAM NAVIGATION COMPANAY.

b

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports

*

Regular service

of cargo boats to and from all the
All steamers fitted with - principal British >
Marconi system of wireless tele-

graphy.
w

ports, also serving France, Spain and

Portugal.
*I

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

s 53 and 55, Avenida Rio Branco, 53 and 55 ®
" Tel. OMARIUS — RIO — P.0.B.21

" TELEPHONE No. 1199 NORTE.

%.ﬁ{

SAG PAULO RUA QUITANDA  SANTOS RUA_ 165 DE NOYEMBRO m.v

(Corner of Rua 8&e Bente)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD,

HEAD OFIFICE: e \C:___,\/’\“_F_/g:J = .

River Plate House, I'insbury Circus, &,:aﬁt\_x’,/‘i\ . T
LONDON, E.C. Xorcoe e X
Cable Address: «BENCIT, LLONDON» Y \

OFFICE IN RIO DE JANEIRO:

- Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Cable Address: «BENCI, RIO»

Office in RECIFE:
Rua BAIRAO DE TRIUMPHO, Nos. 45-47
Cable Address: «Bench, Pernambuco»

/AN
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Direct communication between Vi g'-" -
Maceié, Recife, Parahyba and Natal. j‘ Z (; g,-;DO DR 7
For all information apply to H. TATTAM, y 4 7 -
Secretary, at the London Office Y ” .
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DIRECT COMMUNICATION between RECIFE (Cineco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays. bea
DAILY, between RECIFE (Brum) & Parahyba & Cabedello. e
From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS, .
. . X

WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Centpal) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK LIMITED,

mr

ESTABLISHED - 1862
/ Lo Capltal e, irdeareneed oo £2,500,000 \ '
_:_é - Capital Paid P ....o.lrcooeeeeoa . sngsn0e0 0 N
A\ Reserve FUNG  ......c.ooovovvvveieeeneeeirieeeaneans . £1,800,000 .. 7 )
I . .
HEAD OFFICE ........ eveeeeoeereserasens ererisieseenianeend .1, TOKENHOUSE YARD, LONDON, E.C.
BRANGH OFFIGE IN RIO DE JANEIRO . <~ 19, RUA DA ALFANDECA
PARIS BRANGH .....veveveereeiensenion N 5, RUE SCRLBE, PARIS

Draws on Head Offices and the foliowing Branches:—Lishon, Oporto, Mandos, Parj,
§. Paulo, Curityba, Rio Crande-do Sul, Porto Alegre, Montevideo Buenos Ajres, Rosario de Sants Fé, Paris and New York (Agenoy.)
A Als? on the following Bankers:——Mess'rs. Glyl-l, Mills, Curf'ie ard .Co., .London; Société Générale, T'aris and (Branc'hel;
2 Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, Chira and Japan; Crédit Lyonnais, Spain ; Branches of

Ceara, Pcri\ambuao, Bahia, Santes,

Banco de Portugal, Portugal. - B
GORRESPONDENTS.

The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, Uniteﬂ States & Eurok»,-.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

BAPITAL: e e i vie e iie e e £2.000.000
IDEM PAID UP............... e eetr e, 1.000.000
RESERVE FUND. .. ..ovvviiniiiniienn) 1.000.009

i

Office in Rio d eiro Rua Primeiro de Marco 45 and 47
ce in Rio de Jane Rua do Hospicio. 1, 3, 5 and 7 -
Branches at:—SAO0 PAULO, BAHIA, BUENOS AIRES, MONTEVIDEQ and ROSARIO-.

Correspondents in:—Pérnambuco, Pard, Mangos; Cears, Victoria, Maranhio, Parahyba do Norte, Banta. Catharins,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. .

Draws on its Head Office in London; The London Joiut Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux ; Banco Belinzaghi, Milan; Banca Commerciale Itilians,
Genoa; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, 'Madrid and Correspondents in Bpain; Crédit France-
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspondeuts in Portugal; The Bank of New York, N.B.A., New York; B.
Raoul, Duval and Co., Havre. ’

Also draws on South Africa, New Zealand and princibal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRGULAR LETTERS OF GREDIT AVAILABLE IN ALL PARTS OF THE WORLD, :

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

£ -
Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
' Cable Address: LATESCENCE
RIO DHE JANEIRO
Direct communication between-Rio de Janeiro and Victoria, Espirito Santo, State of Minas, eto. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA. -
! TRAINS LEAVE FOR THE INTERIOR:— o
NICTHEROY. PRAIA FORMOSA:—

:. 6.30 Express—Campos, MiraceMa, Itapemirim, Porciuncula and- 6.00 Expyess—l’etropolis, Entre Rios, Ubi, Ponte Nova, Perte
} branch lines, daily. " - Novo, Cataguazes, Santa Luzia and branch lines, daily.
E 7.00 Ixpress—IFriburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays only.

8.30 Iixpress—Petropolis, daily. .
| 10.25 Express—Petropolis, Sundays only. .
9.40—Mixed—Friburgo and Canttagal]o, Mondays, Wednesdays and 13.35 Expl‘essfl’etropph.s, week da'ys only.
" TFridays. ) 15.50 Ex_press—l’etropol}s,_ Entre Rios, daily.
16.35 Passeio—TFriburgo, Saturdays and when announced 16.20 . Express—P et"°P°]_‘s’ week dayas only., ) ;
o o 17.50 Express—Pectropolis, daily. . -. . . [
16.15 Mixed—Rio Bonito, daily, Wadnesdays to Capivary. 20.00 Express—Petropolis, daily,
21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 105000; Lower Berth, 15$000. Return fare, 748400, Lunch ssd

7.45 Mixed—Macahs, Tuesdays; Thursdays and Saturdays.

dinner served during journey.
) EXCURSIONS SPEFIALLY ‘RECOMMENDED:- .
Petropolis—2,700 feet above sea level, magnificent climate, Friburgo-—2,800 feet above sea level. 3 hours, 25 minutes by

beautiful views during trip; 1 hour, 40 minutes. 1st class retirn, passeio ‘train. Fare, 10$800 1st class return (Baturday te
48800. Stone ballast, no dust. 7 trains per day. Monday.) : :

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy,

Friburgo,. Campes

and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above -
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guin Geral
¢ Horarios issued by the Company twice a year or apply to any Agency or station in. Rio or.in the Interior.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW  YORK, BRAZIL AND RIVER PLATE

" SAILINGS FROM RIO TO

SANTOS

SAILINGS FROM RIO TO

TRINIDAD

BARBADOS AND MONTEVIDEO AND

- < ==

NEW YORK -—«-:’._;-M ' BUENOS AIRES
T :

Cabins de Luxe and Staterooms with one. two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gyml}asium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON, MEGAW i‘)’ Co Lt& Praga Maua

Telephone No. 47 - RI0 DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-Sio Paulo-F. S. HAMPSHIRE & Co.Ltd.,P. 0. B. 32
Bahla, F. BENN & Co.

DEN NORSKE SYD-AIVIERIKA LINJE

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY == B —— NORWAY [
BRAZIL g RIVER PLATE

FOR EUROPE : — : _ FOR RIVER {;PLATE —

. RIO DE JANEIRO—B";EGINNING JUNE. 1
ESTRELLA—END JUNE. 4

COMETA—END OF MAY.
: RIO DE JANEIRO-—END OF JUNE.
b ESTRELLA—END JULY.

For further particulars apply to : — . '

FREDRIK ENGELHART ; Agent _ Rua Gandetaria a3, Ric de Janeiro,

Rua 15 do Novembro 172, Santos,

REDERIAKTIEBOLAG ET NORDSTJERNAN

o . Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.

: For further partieulars apply to:—

8, RUA VISCONDE INHAUMA, 8, RI0 DE :
LUIZ CAMPOS — 55 qua +'oc NOVEMBRO. T 34 RIO DE JANEIRO

. . o [ . N . S g .
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THE RI0 DE JANEIRO FLOUR MILLS & CRANARIES LIMITED.
Telegrams: - General Telephone : 1450 Norte Post Office Box
CEPIDRRMIS . Sales depart ment - 165 » Tio. 486

Flour Mills: Rua dAda Gr-ambhda No. 1L
"DAILY PRODUCTION: 15.000 BAGS.

Cotton Mill - Rua da .Gambéa No 2. - {
430 LOOMS. DAILY PRODUCTION 27.000 METRES?

HEAD O¥FFICce — 48, MOORGATE ST. — LoNDON K. C.

. BRHHGHES v
SUENOS AIRES.— CALLE 25 DE MAYO 158 ' ROSARIO. — 660, CALLE SBARMIEXTO
: (3 er PISO) _S__I:AU_L(.)_ -
4, RUA DA QUITANDA.
RGENCIFS

'Victoria-, Babhia, Pernambuco, Ceara, Curityﬁa, Florianopolis, Rio Grande, Pelotas &
' Porto Alegre.

The Milll’s marixs of flour are:-
“NACIONAL?” . : CSIKMNMOLINAY
' | 4“BUDRDA-NACIONAL®?

“BRAZILEIRA “GQUARANY”

AND FOR SUPERIORITY

HAVE BEEN AWARDED ' o
Gold Medal Pariz 1889. ' : First Prizé Brazil 1908

First Prize Brazil St. Louis 1904. o First Prize Brussels 1910
First Prize Turin 1911. : '

OFFICES : — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

~ BRAZILIAN ‘WAARRANT COMPAN Yi LIMITED
HEAD OF FICE: Brazil House,2 Great St. Helens London, E.C.

Authorized Capital....... P 41,000,000
Capital Paid up......covovvnneaenn.., . 861,500
Reserve Fund. ,.._‘.};.t..' ....... RERRR 150,000

Branches at: SANTOS, RIO ‘DE ]ANEIRO and SAO PAULO.
Agencies at: CAMPINAS JAHU and SAO CARLOS'DO PINHAL.

Conducts a general consngnment and commission ‘business. Makes a speciality
of advances against Goffee, Sugar, Cereals & general merchandlze
Custom-House Clearing Agents.
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COMPANHIA DE NAVIGAITON SUD ATLANTIQUE

RECULAR MAIL AND PASSENCER SERVIGE BETWEEN BORDEAUX AND SOUTH AMERICA.
DEPARTURES OF STEAMERS—

FOR RIVER PLATE:’ , . TOR EUROPE:
i s Air i i g akar, Li rdeaux.  (Will come along side
- S rideo and Buenos Aires. (Will come along side For Dakar, Lisbon, and Bor o
For ()bfqz:x(;s;;uo'i:i?x‘(i( Ef;aQ;I(PassageT Rs. 65$000. Cargo accepted quay Third Class Passage, Rs. 1458000, Cargo accepted
for Montevideo and Buenos Aires. ‘for Lisbon, Leixdes and Bordeaux. -

Superjor accommodation for First, Second and Intermediary Passengers. 7
For freight apply to the companfs Broker, F. Roila. For further particulars apply to the Company’s Agents:
. ' . AVENIDA R!0O BRANCO, 11 & 16.
q . 1A AL MA ra ’ y
Rio de Janeiro: C.* CA- & M. Succ.”de O OREY & C. Telephones: Norte 5701 and 5702, .

Santos: AGENCE DE CIE. SUD ATLANTIQUE, S. Paulo: ANTUNES DOS SANTOS & G., Rua Direita n. a1,
. * 167 Rua 15 de Novembro. . )

LLOYD ' NACIONAL Sociedade Anonyma

Fully Paid......... Capital........ Rs. 8,000,000$000 o
Cable Address Post Office Box 1254 Telephones
NACIONAL — RIO RUA 1.° DE MARCO, 29 - NORTE 114 & 4141

Codes : ~Scotts Code, 10th Ldition; Lieber’s, A.B.C., 5th Edition and Bentley’s,
Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS.
- Fitted with MARCONI'S WIRELESS TELEGRAPH ’

. FLEET : UNDER RECONSTRUCTION :

s.5. Belem ... dw 4,500 tons Yictoria (marine engines) ... dw 2,800 tons
t.s.s. Campeiro ...l dw 4,000 ,, Natal '(oil qlginc-s.) .................. dw 3,500 ,,
t.s.5. Campinas  ..ocoeevereniiinnann. dw 2,800 ,, Antonina (oil eugmes) ............. dw 2,400 ,,

s.s. Rio Amazonas .................. dw 2,200 ., Pernambuco  (sailer) ............... dw 1,800 ,,
t.s.s. Campista .l dw 1,400 ,,

5.8, Lapa dw 1,300 ,, » )

UNDER CHARTER: . ,
s.5. Neuguen ..., dw 2,100 tons Schooner Niteroi ..................... dw 2,000 tons

General Agents at Rio de Janeiro & Santos:— SOCIEDADE ANONYMA MARTINELLI .
” ”  in Europe :— LAMBERT BROTHERS LTD. LONDON
” 7o ” U8 A ' :— BARBER & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S, CO. LD
~_DSAKA, JAPAN.

RECULAR SERVICE BETWEEN BRAZIL, ARGENTINA, SOUTH AFRICA, SINGAPORE, HONG KONC, CHINA, JAPAN
: AND VLADIVOSTOCK. :

EXCELLENT FIRST AND THIRD CLASS ACCOMMODATIO
Future Sailings from Rio de Janeiro:-— TACOMA MARU, Early June.
SEATTLE MARU, about 15th August,,
TACOMA MARU, ahout 21st Octoler.
‘SEAT’J‘LE MART, ahout 15th Januaary, 1918.

For Particulars re Passages, Cargo. Freight, etc., apply to:—

WILSON SONS & CO., LIMITED.
32 Rua da Alfandega -1° andar, RIO DE JANEIRO.

66 . 4
GLUMOSE” = -
Patent Gum Preparation for Sizing Cotton, Woal & Linen Yarns and Cloths
' IN USE IN MOST OF THE MILLS IN BRAZIL | -
Federal Government Patonts N 7447 & 819D
‘ lanufactured,exclusively with English material
' KASTRUP & Co. '
RUA DES. PEDRO, N° 77 A RIO DE JANEIRO

RV e
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WILEMAN’S BRAZILIAN REVIEW,

. . OFFIOES 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVle.

Subscription £5 per annum.
Single copies supplied to subseribers only.

AGENTS—
‘Rio de Janeiro—
Crashley & C., Rua do Ouwdor, No. 38.
‘Séo Paulo—
Hildebrand & Co., Rua 15 de Novembro.
"London— :
G. Street & Co., Ltd., 30 Cornhill, E.C.

LAVOURA E CRIACAO

'. A WEEKLY REVIEW OF ACRIGULTURE IN BRAZIL.

Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando
Werneck:
Annual Subseription— 105060
Which must commence in January or July.
Advertisements accepted.

OFFIGES—RUA DO CARMO 66, 1st Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals, Stexicils, Sign
Markers, Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers,

" Business Signs Engraved.
S. T. LONCSTRETH, Rua Quitanda, 110,
Telephone: Norte 704. Caixa -do Correio, 906,

WILEMAN’S BRAZILIAN REVIEW,

All commumcatxons to be addressed to the Editor.
. : —

Announcements of Births, Deaths and Marriages concerning
Subscribers and Friends are inserted in the Réview free of charge.
Scale of Charges for Advertisements in ordinary Positions.
POSITIONS

. b2 inserts 26 inserts 13 inserts bmserts 4 inserts Single

per ins. per ins, perins. perins, perins. perins.

One Page..... £3 5 0 3100 4 0’0 47 41560 5.0 0
Half Page ... 1 12 86 115 0 200 25 ( 276 2100
Third Page., Tt 26 150 176 1100 1126 115 0
Quarter Page. 17 6 186 106 126 139 1350
1” acrass Page 60 76 8 0 90 100, 110
1/2"x8" ..., ... 8 6 4 0 4 6 50 5 6 6 0
1/27x4", 00000 19 20 2 83 2.6 2 9 50

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26 rates
are for Consecutwe Inseltxons

The Roll of Honour. We should be glad if the friends and
relations of men at the front would inform us of any casualty--
Killed, wounded or missing—in order that The Roll of Honour may

ve kept up to date.

PASSPORT REGU LATIONS,

All British Passports issued prior to the 5th August, 1914, are.

now invalid. Holders of such Passports should apply ab their con-
venience for fresh Passports from this office,

Wife and children under 16 years.of age may be included in
+the holder’s Passport. - .

Passports must bear the photograph of the holder, and of his
wife, if included in the Passport. These photographs must be
supplied in duplicate to this office by applicants for Passports.

British Consulate General, Rio de Janeiro.

28th April, 1917,

'MAIL" FIXTURES

FOR EUROPE.

Iune 22.—D&RRO Royal Mail, for Liverpool.
29.—DESEADO, Royal Mail, for Liverpool.

- FOR RIVER PLATE AND PACIFIC.

June 7.—DARRO, Royal Mail, for River Plaie.

»  14.—DESEADO. Royal Mail, for River Piate.
FOR THE UNITED STATES.

~June 12.—VAUBAN, Lamport and Holt, for New York.

Miss. C. V. Wileman, L.R.AM.

GCertiffed Teacher of the Rayal Academy of Music, London,
' is open to receive pupils, :

Terms on Application,

_COPACABANA.

60 RUA BARROSO,

NOTES

THE LOAN OF LIBERTY
OF THE FEDERAL GOVERNMENT OF THE UNITED STATES
OF NORTH AMERIGA.
AMEHIGAN GoLD BONDS OF 50 AND 1280 DOLLARS,

ISSUED AT 30, PER ANNUM FREE OF TAXES.

Subceriptions will be received, Free of Commission, by all Branches
of

THE NATIONAL CITY BANK OF NEW YORK

RIO BRANCH: 21 RUA DA ALFANDECA.

The Crisis. Two more Brazilian hoats have heen sunk witii-

out any sign of unusual excitement on the part of our impression-

-able people. There was some talk of attacking German shops and

houses, but forewarned is forearmed and it was prevented by the
police. .

. The sinking of the s.s. Tijuca resulted in a message from the
President calling the attention 6f Congress to the disrespect of
Brazilian rights and advising measures to be adopted to abrocate
neutrality as regards the United States and for active cooperation

“with that country in the defonce of “American rights.”

On news of the sinking of the s.5. Lapa, this was followed hy
a further message advising the requisition of German ships in-
terned in Brazilian harbours, hut not a word with regard 1o
neutrality with the Entente Powers. -

i
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The Bills aathorising the President to annul e declaration
of neutratity with the United States and to reguisition (Glerinan
interned sitps will unguestionably Le passed m time for admission
of the Ameriesr squadion, expected about the middle of June.

This, no doubi, will he followed in due time by a similar declara-
tion affecting the neutrality of the Entente Powers, particularly
shiould Germany, ax <cems likely, declare war against this country.

8o far e Brazitian Government has zcted wisely and prudently
i refusing to hn(( cenclusions and remaining on the defensive.

The country not. Finaneizlly or militarity, in a position to
take the offensive, and even should Germany declave war, will
all prohability limit its action to patrol of the Brazilian coast
and furnish’ng of foodstulfs and raw materials to the Allies.

The departure of ex-German Minister Paoli and his staff of
seorotaries 2ad consuls from Montevideo in a Spanish hoat is a
relief, thougli German intrigues had ceased to he a menace directly
the cooperation of a powerful American with the Brazilian fleet
was assured. The only chance of even transitory success of a raid
on Rio Grande or “‘the Contestado’ lay in cooperation between

‘German rtesidenbs and units of the German navy. Now that

also is knocked on the head. and the fivst fruit of the cntry of
the United States into the war is the sbattering for ever of the
fond dream of German Empire on this Continent..

A purely continental policy seems somewhat out of harmony
with the principles that the Ailies bave made their own and
Ameriea, Nortii and South. finally adopted on compulsion.

As the repugnance shown by the United States to being in-
voived n Furopean dynastic disputes gave way to solidarity with
the Fntente Pewers in thelr resistance to  German militarism,
Brazilian  aloofness  will  yield, likewise, to the necessity
of cooperating, not oniy with the States, but the Iintente as well.

The United States are at present the richest nation in the
world and the hest able to assist ‘this or any other country in an
(‘"l(‘l'g(‘“()y>

But, apart from financial aid, this country’s economic interests
are ~0 bound up with Furope’s, as to make any distinction be-
iween “American’ and general policy incomprehensible.

Kxcept for coffee. the Tntente Powers are the greatest of all
consumers of Brazilian produce-—and the hoiders of almost sil
Brazilian foreign securities.

The footing on which Brazilian produce will be placed after
the war, when many of the actual war industries will have -eased,
i~ a problem of profound interest to Brazilian producers that a
purely “American” policy cannot solve.

The stoppage of imports of coffee by Great Britain and increase
of its taxation by Italy ave symptomatic of what may be lgoked
tor unless an agreement with the Enteunte Powers is arrived ab
betimes,

As regards coffce, the reason for imports being prohibited by
Great Britain is hecause, at this great crisis in England’s history,
cither imports of unessentials must be rigovously restricted or
Iingland starve!

There is no illwill towards Brazil in the matter. Indeed,
should the next British harvest prove as large as expected, a good
deal of tonnage employed in transport of wheat and flour could be
deviated, some of it, possibly, to Brazil.

That Brazil will eventuaily be directly involved in the war—
whatsoever she may do to prevent it—secms as certain as that
snoner or later this country will have to take steps to put a siop
to trading with the enemy.- .

In the United States a bill is already under consideration
authorising the Executive to place restrictions on trading in neut-
ral countries with the enemy, similar in its effect to the British
Blacklist. .

Meanwhile the Amerie: n Governigent has recommended mer-
chants and bankers to suspend operations with enemy subjects,
as, without waiting for legislative pressure, most of them havo
already done. "

To bring British into line with French and Italian practice,
the Blacklist was adopted, and to conciliate American and Brazil-
ian with that of all the other Allies, some similar agreement will
ultimately have to be arrived at.

Communications of the enemy with all the world but Scandi-
navia, Holland and Switzerland are cut off! And though no as-
sistance in kind can reach them from overseas, the financial door
is vet a’jar, through which they can get aid and comfort:

So long as a state of absolute war has not Leen declared Ly
this country, there may he some hesitation as to' the advisability
of closing German banks and liquidating German houses, that, as
soon as war is declared will probably disappear.

The three German banks in this city show cash balances of
over 13.000:0008, nearly all of it German money,, which, in the

* absence of oversea trade, is cmployed almost exclusively .in inter-
nal trading. Brazil hy contributing to'the profits of local German .

firms, malkes it possible for them to contribute thelr share to their
governments and so to prolong the war. .

Besides, the control by a few great German housesof so large
a sum as 13.000:0008 enables them fo compete in home markets
and practically to control the prices of eertain products, to the
prejudice not only of Brazilian consumers, hut of the Allies, who
have practically suspended pmchaso of bezus and other commaodi-
ties on this account.

‘ ’
The Fourth of July. There will Le a reception at the American
Embassy from 12 to 1 p.m.

—The British and American flags flew—and for all we know
may stili fly—side by side over Buckingham Palace, emblems of
the unity of purpoose of these two great Peoples in the struggle
of Democracy against Cruelty, Autoracy and Militarism.

For a time, confounding issues, America doubted, but now
that she too has found her soul, hesitation is cast to the winds and
heart and soul she joins with her inexhausible resources in the
struggle of the Allies for Freedom that will decide the fate of
Democracy, perhaps for ever!

The dream of the Ark of Freedom resting on American heights,
whilst the rest of the world, perhaps, was plunged in the outer
darkness of German tyranny, has proved fallncmus, and America
awakened at last to realities.

Already -100,000 men of her blood are mustering to the call;
already Amevican ships of war are scouring the seas in search of
German suhmarines ,and thousands of airplanes and aviators are
preparing to hasten the enemy’s defeat.

Already the Huns are finding out their mistake n underrating
the military assistance of the United States, and, like French’s
‘‘contemptible little army,” will {ind to their cost what it means
to flout another great Democracy

British War Machine Now Equal to its Task. An inter-
national banker, recently returned from London, says: I am well
satisfied from my study of the situation abroad that there is only
one question to-day in the mindz of those who are directing the
war for the Allies and that 1s not a question of who wins, hut a
question solcly of the time in which the Allies will win. It is
rvealised by the English military authorities that the brunt of the
offensive must be hereafter with the English. France has paid

the biggest price in human sacrifice that any nation ever paid for.

its defence and freedom. Total casualties of the French are very
nearly the total German losses, and Germany had 70 per cent
more population at the beginning of the war., At least 1.500,000
French soldiers have been killed, of whom 1,200,000 are buried on
the soil of France. France lost 100,000 in the Gallipoli campaign.
I can confirm all you have previously reported as to the size of

the Englisii war machine. No two nations in the world to-day

have the gun and shell power that England possesses. If 1 could
tell you the number of shells England can throw on. the western
front i m comparison with Germany the figures would look ridieu-
lous. Towsird the end of 1914 the French were throwing shells
at the rate of 80,000 a day; the Germans were answering w ith
120,000 shells a day, a total of 200,000 shells. At the battle of
Ypros, the English threw 800,000 shells in two hours. -England is
now ready to throw several million shells a day and keep it up to
the end. Germany possesses no such power. All the operations

e
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in the air ure behind the German front, The ¥French and the
English are absolnte masters of the air. I cannot tell you con-
cerning new inventions or devices to meet the submarine menace
but the submarine scare is going tic way of the Zeppelin scare.
The submarine has been mastercd by the English and after the
war is over the world may:learn of war inventions and fighting
methods in air and under water of which we little dream and on
this side of the water ean have no knowledge. In Fngland T did
not hear a eriticism of America except by Americans who were
herating their country for not having a clear conception of the
issue and of the duty of America. But the English themselves are
very patient and realise from their own expericnce that it takes
a long while fo arouse a demoeracy to a war situation and many
montis of preparation for any effective work. The English under
wtand full well that at least a year of preparation must elapse he-
fore we can give our Allies any divect military support in Buarope.

I'ood and supplies are ail that ean be expected from us. for many

months. But, for our standing in the world we must ‘step lively'.”

—“Wall Street Journal.”

Trading with the Enemy in the United States. The first step
+to be taken to bring British and Amierican procedure with regard
to trading with the enemy into line entails, as an essential pre-
Hwminary, a general agrecment as to “‘contraband.”

The United States has never agreed on certain articles, like
cofffee, being placed on the contraband or even conditional con-
traband list, which makes 1t desirable that a general definition
of contraband should be discussed.

As regards the Blacklist, it scems hlxelv that its application
as regards trading between ‘United States and foreign ports will be
left to American jurisdiction, and that @he praciice of shippers
to refer their lists to British Consular officers for approval and
indication of whether the goods might be classed as contraband,
conditional econtrahand or non-contrahand should he substituted hy
inspeetion of all geods leaving American ports by American cus-
toms officials and that the: visé of an American Consular officer
should he accepted as approval of the respective shipment.

Mecanwhile, though the American Government has not yet
instituted a Blaeklisi, a bill has heen drafied by the “In-
terdepartment Committee on  Trade” giving the President
authority to “direct’” exports and to draft rezulations to prevent
trading with the enemy. '

—So far no steps have been tfaken by the U.S. Government
to stop dealings with Germans in ngutral countries, and though the
sonse of patriotism has prompted‘banks like .the National City
Bank of New York to refuse business with German firms in this
country, there is nothing to prevent them from doing it through
others, German or hypthenated, which show no such scruples in
Iending aid and comfort to America’s enemies. Such econditions
are unfair and handicaps banks who sing¢erely desire to back ap
their government’s action ‘and cannot go on for long. Sooner or
later, the United States and ‘Brazil will, in self-defence, be forced
like Great Britain, to prohibit operations of any kind, even in
neutral countries, - betweeil her own citizens and Germans,

{:

El Intercambio. Eccnomico de la Republica Argentina. in
Boletin' N. 172, rclating to foreign commerce for 1915 and 1916,
the new Ditector. LIngineer Alexander 1Z. Bunge, has introduced
coertain and radieal rveformg in the-methods of computation of the
value of both imports and expcrts that wiil, for the first time,
permit an approxinaate balance of the foreign trade of the Republic
to he struck. ‘ ) :

Up to 1916, values for imports were arvived at hy means of an

" official tariff, supposed to he revised year by vear, but in fact not

‘modified for years.

Naturally, with prices of imports varying from day to day
such a tariff was pt"\ctlcwlly useless and the values deduced there-
from were always wide ofthe mark.

By the now system values of imports will in futute be computed
from the prices current in Argentine markets and-though, to our

rmiind, not so satisfactory as the Brazilian method by which the
values attributed to nnpm ts are f.ob. in exporting markets, as
stated in consular inveices, plus freight. insurance and expenses
postmrol to shipment, i.e.. c.i.f.—the reform now introduced is no
doubt a great step towards accuracy.
As regards exports, values up to 1916 were likewise computed
by mieans of official tariffs. often unaltered for years, that did
not correspond to the real f.o.h. value. New the value of exports
will he compuied from the prices actually current in Argentine
markets. i
This, however, fails to take into account cost of storage,

- hadling, and shipment posterior to purchase and, to that extent

will, therefore, not accurately represent the f.0.b. value aboard in

. Argentine ports requisite to stnl-o a_commercial halange between

exports and imports. )
Our own (Brazilianj methad m this sense seems supzrior he-

. cause it gives, as far as possible, tie real f.o. l) value of exports

in Brazilian ports.
We should like to hear how the Argentine department pro-
poses td deal with exports “for oxd(-r,” that hulked so largely Le-

. fore the war.

Here such shipments, lll‘)nﬂ\' (onfmeu io ccffee, are not vecy
important, but, nevertheless, in order to accurately determine the
country that actually receives them. some mcthod of deter mining
the real destination of shipments “to order’ is in ‘hoth cases a
desideratum,

Mi. Bungo makes a laudabl;; attempt to strike an economic
balance, i.e., a balance of foreign payments for the Argentine Re-
publig, as we ourselves on several oceasions endeavour to do for
this country,

Although, on the credit side, exports from this country of
merchandise and specie and even profits of joint stock companies
can be approximately determined, in the case of others, such as
money withdrawn by residents abroad, tourists and emxglants, nob
to mention remittances of foreign ]louses, conclusions are not so
simple.

On the debit side, the value of imports of both  merchandise
and specie and new capital can likewi ise be approximately deter-
mined, but not the often very heavy items of imported commer-
cial and private credit nor those (onmpondmg to returning tour-
ists and immigrants.

The undeterminable items on gne s)de and the other constitute

“invisible’’ exports and imports, and until by some means their

value can be determined, attempts to strike a‘balance of pay-

ments, though useful as a guide. can ‘lm only approximate.

Extension of Rallway Line to Coal Field. By decree of 23
May, 1917, the Minister of Public Works has been authorised to
contract with the S. Paulo-Rio Grande Railway the construction
of a branch line and their lease to above mentioned concern of 30
kilometres, starting from the River Tubariio to Arang_ui, in the
State of Santa Catharina and another branch from the most con-
venient point on the Paranapganema branch of the S. Paulo-Rio
Grande Railway to the coal mines at Rio do Teixe, passing through
Barra Bonita.

Fonseca, Machade & Gia. By 2 resolution at 2 gereral mect-
ing of sharcholders, the name of this firm has from 10 April beem
changed to Soc. Anonyma I‘onseca Machado.

LATEST ADDITIONS, VARIATIONS AND REMOVALS.
Names New to this List in 8lack Type.

July 15, 1916 Achim & Co. (branch of Arp & Co.) Joinville.

May .25, 1917 Aeckerle, Adolfo, Porte Alegre .

June 8, 1916 Ahrns, Eduardo, Rua dos Algibebes, Bahia.

Dec. 9, 1916 Andrade, Marcelino de, Santos.

Aug. 8, 1916 Andrade Pinto, Ernesto; Bahia,

July 15, 1916 Angelino Simdes & Co., fruit importers, Rio de
: "~ Janeito,
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Sept. 9, 1916 Ao Cylindro, Porto Alegre.
Aug. 8, 1916 Araujo & Boavista, Rio de Janeiro.
June 8, 1916 Armazens Andressen, Soc. Anon., Manaos. )
Mar. 24, 1916 Arp & Co., Rua do Ouvidor 102, Ric de Janeiro.
Jan. 5, 1917 Baasch. Hermann. Rio de Janciro.
Jan. 3, 1917 Bahlmauan, John, Rio dé Janeirvo.

July 15, 1916
July 15, 1916
¥eb. 16, 1917
Apr. 14, 1916
Sept. 9, 1916
Mar. 24, 1916
Nov. 10, 1916
April 28, 1917
Mar. 24, 1916
Mar. 24, 1916
July 15, 1916
Mar, 24, 1916
Feb. 16, 1917
June 8, 1916
Sept. Y, 1916
June 8 1916

Banco Allemao Transatlantico.
Banco Germanico da America do Sul.

Baudeira, Liuz, Rio de Janeiro.

Barza & Co., Pernambuco.

Bauer, Walter I., Rio de Janeiro. )
Bayer, Friedrich, & Co., ‘rav. 8. Rita, 22-24, Rio
Beck & Cia., Ernesto, Florianopolis.

Beibhrvend- S(mumt & Co., Rio de Janeiro.
Behrmann & C., Rua (]'IS Princezas, Bahia.
Bellingrodt & Meyer, Rua 8. Pedro 70, Rio
Bercht Brothers, dry goods importers, P. Alegre.
Berringer & Co., Para :
Beuster Lima & Co. P. M., Porto Alegre.

Bezold, Otto, Ceara. -

Bier, F. G., & Co., Porto Alegre.
Bluhm Bernhard, Rua 23 de

Julho, 8. Luiz,

Maranhio.

Mar.
Deec.
Dec.
Apr.
Feh.
May
July
June
July
Mar,

24, 1516
9. 1916
9, 1916
14, 1916
S, 1917
2, 1916
15, 1016
8, 1916
15, 1916

Mar. 24, 1916

Nov.
July
Aug.
Nov.
Mar.

10, 1916
18, 1916
8,11916

24, 1916

May, 25, 1917

April 28, 1917..

Nov. 19, 1916
May 25, 1917
April 14, 1917
Jan. 22, 1917
Nov. 10, 1916
Jan. 22, 1917
April 28, 1917
Mar. 8, 1917
July 15, 1916

Mar. 24,
Mar. 16,

1916
1917

Nov. 10,
Nov. 10,
July 5,

1916
1916
1916

Nov. 10,
Aug. 8,

1916
1916

Sept. 9, 1918
April 28, 1917
Dec. 23, 1916

Feb,
Mar.

3, 1917
24, 1916

Apr. 14, 1916
Feb. 16, 1917

24, 1916

Beekmann, A, & Co., Rua do Apollo 28, P’huco-

Boehm. Otto. Sania Cathavina.

Borges, Antonio, Porto Alegre.

Borstelmann & Co., Pernambuco and \Iacelo

Boschen & Co., Carlos, Rio de Janeiro,

Brando, Viuva Carlos, & Co., Florianopolis.
Brasilianische Bank fur Deutschland all branches
Breithaupt, Victor, & Co., Rua Itororo 8, Santos.
Bromberg Daudt & Co., ironmongers; P. Alegre.

‘Bromberg & C., Bahia, Porto Alegre, 8. Paulo,
Rio de Janeiro, Santos, and Rio Grande do Sul
Bromberg, Hacker & Co., Bahia, Porto Alegre,
S. Pau]o, Rio de Janciro, Qautos and Rio Grande
do Sul.

Buschmann, C., Rio de Janciro.

Campos, José Pinto, Para.

Campos & Co., Alexandre, TUheraaba, S. Paulo.

24,1916 Carriconde, Epaminondas, Porto Alegre.

Casa Allema (Wagner, Schadlich and Cr.,) Rua
15 de Novembro, Santos; Rua Direita 18, 8.
Paulo.
Gasa de Ao, Cari Schneider, Joinville.
Casa Eaxoval, S, Paulo.
Casa Lemcke, S. Paulo.
Costa, Raymunde, Rin de Janeiro,,
Casa Rosenhain (Sehmidt & Co.), 8. Paulo.
Chaves, Gualtero Ribeiro, Para.

-Chaves, J. P., Santos.

Cohen, C.. Rio de Janeiro

Coimbra, Raul da Cunba, Para.

“Cometa,” Fahrica de Roupas Brancas, Rio,
Companiia Brazileira de lectricidade (Siemans
Schuckert Werks).

C~mpanhia Commercial, Victoria.

Cia. Commercial  Mattogrossense & Boliviana,
Coruimba
:Cia, Industrial de Ribeiro Pires, 8. Bernardo.

Cia. Graphica Rio-Grandense, ]’mto Alegre

Cia. Lithographica Hartmann Reichenbach, S
Paulo,

Compauhja Nacionaal de Cafs, Sanutos.

Cia, Sul-Amecricana de Electricidade (A.E.G) Rio
de Janeiro,

Conezy, Porto Alegre.

Contreira, H,, Para

Cooperativa Brazil and its Dnectm, Luiz Gomes,
Rio de Juneiro.

Costa, Rua da Alfandega 60, Rio de Janeiro.
Costa Almeida, M., Rua do Rosario 17, S. Paulo;
Rio de Janeiro,

Du Motta, A, Alves, Para and Rio de Jatlelro.

Damazio, Guilhermino, Santos.

. Mar.

Mar. 24, 1916
Mar. 24, 1916
Nov. 10, 1916
May 18, 1916
July 15, 1916
July 18, 1916
Sept. 9, 1916

Dec. 9, 1916
July 3, 1916
Nov. 10, 1916
Mar.
Jan. 22, 1917
Mar, 24, 1918
Nov. 10, 1916
Aug. 22, 1916
Jan. 22, 1917
May 11, 1917
May 25, 1817
May 15, 1817
June 8, 1916

July 15, 1916

June 8, 1916
Mar, 24, 1916
Mar. 24, 1916
Jan. 22, 1917
Jan. 22, 1917
Mar. 3, 1917

Aug. 8, 1916
May 18, 1916
Nov. 24, 1916
Mar. 24, 1916
Apr. 14, 1916
June &, 1916
24, 1916

Rio Grande do Sul.

Mar. 24, 1916
July 15, 1916
June 8, 1916

Sept. 9, 1916
June 8, 1916
Mar. 24, 1916
April 14, 1917
Feb. 3, 1917
Jan. 5 1917

Mar. 31,

24, 1916°

S 11, 8.

1917

Dannemann & Co., S. Felix, Bahia,

Dauch & Co., Rua Frei Gaspar 16, Santos.
Day (John) Bromherg & Co., Porto Alegre.

Deffner & Co., G, Manaos
Demarehi & Co., Uruguayana.

Peutsche Sud-Amerikanische Bank
Deutsch Sudamerikanische Telegaphen
chaft, Rio de Janeiro.

Deutsche Tageblatt, Rio de Jauneiro.

Deutsche Uehersceischie Bank
Dias, José Esteves, Para
Diebold & Co., Rua S. Antonio 56, Santos

Dienstbach & Co., Theodor C., Porto Alegre
Domschke & Co., Rua das Princezas, Bahia.
Drechsler & Cia., Max, Pernambuco
Dreher, Edmundo, & Co., Porto Alegre.

Dressler & Henkel. Porto Alegre.

Ebel, Alfredo, Rio de Janeiro.

Ebner, Charles, Porto Alegre.

Ebner & Co., Porto Alegre.

Eiffler, Bernard, Manaos, Para and Pernambuco.
Empreza Graphica Ric-Grandense, (pnnters of “0
Diario”), Porto Alegre.

Empreza Hoepcke, Florianopolis, 8. Catharina.
Engel, Iritz, Rio Grande do Sul.

Engelhardt, Carlos. Rio Grande do Sul.

Fabrica de Discos Odevn, Rio de Janeiro.

Fabrica Metallurgica Aliems, S, Paulo.

Fahrica de Roupas Braneas “Comeia,”’ Rio de
Janeiro. :
Ferreira Bastos. Antonio, Bahia.

Ferreira, José Germano. Rio de Janeiro.
Figueiredo & C.. Leopoldo, Santos.

Fonseca & Co. (coal merchants), Para.

Fonseca, Abilio (partner of Fonseea & Co.) Para
Fonseca, Arthur, 8. Francisco do Sul.

Fraeb & C., Rua 7 de Setemhro 90, Porto Alegre ;.

Gesells

Friedrichs & Timmans, Rua dos Droguistas, Bahia
Frederico Ostermeyer, com. agent, Rio de Janeiro
Friedheim Aguiar & Co., Avenida

Luiz, Maranhio.

Freyer, Hugo, Porto Alegre.

Fuchs, J., & Co., (Casa Tuchs), Rua S. Bento
83, S. Paulo.

Gasmotorenfabrilc Deutz. Avenida Rig Branco 11,
Rio de Janeiro: Rua Floriano Peixota, P’buco.
Georg, Otto. of Dannemann & Co., Bahia

Gins, Adolf, Porto Alegre,

Gomes, Candido, Rio de Janeiro.

Gomes & Co.. 0., Rua Alfandega 49, Rio.

Sept. 9, 1916 Gonezy, Porto Alegre.

June 2, 1916
June 8, 1916
Mar, 24, 1916
Aug. 8, 1916
Aug, 22, 1916
Dec. 9, 1916
Nov. 10. 1916
Jan. 22, 1917
Aug. 22, 1916
June 8, 1516

Apr. 14, 1916
Feh. 3, 1917
Jan, 22, 1917
July 15, 1916

May 11, 1917
Feh. 16, 1917
Teb, 3, 1917
June 8, 1916
Mar. 24, 1916
Mar. 24, 1916

Graeff, Gustaf, Para,

Green & Co., Belem, Para.

Griesbach, Max, Para °

Guimaries, F., Bahia.

Gunghurger, J., & Co., Manaos

Haackradt & Co., F., § TPaulo.

Haering, Fritz, Rio de Janeiro,

Hansen, Alfredo, Rio de Janeiro.

Harm. Henrech, Manaos and Ttacoatiara
Hartmann, H., Rua Bario da Victoria 25, P’buco

Hasenclever &. Co., Rio de Janeiro; Rua L.
Badaro 70, 8. Paulo. :

Haupt £ Co., Rio de Janeiro.

Heise & Co., Hugo, S. Paulo.

Hermanny, Louis, & Co., importers of perfumery,
Rio de Janeiro.

Hipp, Giulhern:o, Rio de_Janeiro.

Habbing, Engelbert, Porta Alegre.

Hoffmeister Witte & Co., Bahia.

Holzhorn, Ernesto, Rua das Princezas, Bahia.
Hoepeke, Carl, & Co., Florianopolis, 8. Catharina
Hoffman, Rudolf, W. H., Para

Maranhense”
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Aug. 22, 1916 Holdun, Maxim, Manaos. July 15, 1916 Pintsch, Juvlius, Aktiéngesell.;chait,' importers
June 8, 1916 Huland, Osear & Co., Ceara Rio de Janeiro.
Jau. 5, 1917 Israel & Co., Simon, Rio de Janeiro. Aug. 8, 1916 Pereira, Alfredo Martins, Manaos
Mar. 24, 1916 Jannowitzer Wahle & Co., Rua da Candelaria 49, Aug. 22, 1916 Peters, W., & Co., Manaos '
Rio de Janeiro; Rua 8. Pedro 34, S. Paulo. June 8, 1916 Petersen Aaolf & Co., Rua do Apollo 35, P’bucn
Tec. 8, 1916 Jantsch & Co., Aurelio, Corumba.

June 8, 1916
June 8, 1916
May 25, 1917
Bept. 9, 1916
April 28, 1917
Mar. 24, 1916

Aug. - 8, 1916
Teb. 3; 1917
June 8, 1916
June 8, 1916
Dec. 8, 1916
MMar. 24, 1916

Nov. 10, 1916

Nov. 10, 1916
Nov. 10, 1916
Mar, 24, 1916
Nov. 10, 1916
Feb. 3,.1917
Mar. 3, 1917
Sept. 9, 1916
June 8, 1916
Aug. 8, 1916
Dec. 9, 1918

May 18; 1916
San, 22, 1917
June 8, 1916

Aug. 8, 1916
Aug. 8, 1916
May 2, 1916

April 14, 1917
Nov. 24, 1916

Mar. 24, 1916
Nov. 10, 1916
Teh. 16, 1917
Nov. 10, 1916
Apr. 14, 1916

April 28, 1917
Dec. 23, 1916
Feb. 8, 1917
Teb. 3, 1917
April 14, 1917
Apr. 14, 1916

Apr. 14, 1916
Nov. 10, 1916
‘Sept. - 9, 1916
*Mar. 31, 1917
June 8, 1916
Mar, 24,1916
Nov, 10, 1916
July 18, 1916
Teb. 38, 1917
Mar. 24, 1916

May 11, 1917

Nov. 10, 1916
Mar. 24, 1916
July 18, 1916
Apr, 14, 1916
Mar. 24, 1916
Sept. 9, 1916

Jodo Silveira de Souza, Joinville.

Jordan Gerken & Co., 8. Francisco do Sul.
Kehn & Co., Isidoro E., Rio de Janeirs.
Kopinsky, Joseph. Rio de Japeiro.

Kiaussner & Co.. S. Paulo.

Krause, Irmfos & Co., (Grause Brothers), Para;
Maranhfo, Manaos and Pernambuco.

Krahe & Co., Paito Alegre.

Krieger, Emilio P., Porto Alegre.

Kroncke & Co., Parahyba do Norte.

Kuehlen, Otto, Para

Lallemant, J. I.., Rio de Janeiroo.

Landy, Carlos von, Rua Barfio do Triumpho 354,
Pernambuco.

Laves de Moraes, José, S. Paulo.

Leal, Anthanasio, S. Francisco do Sul.
Leite de Fouseca, A., Rio de Janeiro.
Lemcke, Carlos & Co., Porto Alegre.
Lemcle, Henrique, S. Paulo.

Lesinski & Co., Porto Alegre.
Lichtenfels, Bernardo, -alias Blandao
Janeiro. o

Lima, Luzio Horacio, Para (Berringer & Co.)
Lind, Von der, & Co., Rua das Princezas, Bahia.
Linhares, Antonio P., Para.

Linon, Feliciano, Corumba.

Lobo, Manaos.

Lohner, F. A., Rio de Janelro

Lohse, Para.

Luckhaus & Co., Rio de Janeiro.

Ludwig Irmdos, Porto’ Algre.

Louro Linhares, Florianopolis.

Leyser, Rodolpho, Para

Machado, Mello & Co., Ric.de Janeiro.

Magnus, James, & Co., Rua 8. Pedro 98 Rio
Mattheis & Cia., Rio de Janeiro. -

Mattos, Aiberto, Rio de Janeiro.

Marx, W., Rio de Janeiro.

alias Norbert Hertz, Rio de Janeiro.

alias Oliveira & Co., Henrique, Rio de Janeiro.
alias Mins Nissen, Rio de Janeiro.

Meyer, Irmios & Co., Rua 7 de Setembro 163,
Porto Alegre.

Meyer, Slegfried, Rio de Janeiro.

Miranda, Agenor, Bahia

Moeller, H. Theo., Porto Alegre.

Moll, Francisco, Rio Grande.
Molina, Manoel Lopes Agero, (Casa Lucas), Rlo
Monteiro, J. A., & Co., Rua de C'mdelana 49,
Rio de Janeiro.

Moreira, Julio Cesar, Rio de Janeiro.

Melcher & Cia., Conrado, 8. Paulo

Metzler, Hugo, Porto Alegre. )

Muller & Co., Paul, Rio Aifandega 90, Rio
Naschold, Ricardo, & Co., Rua Hequue Dms

Rio de

e

- 57, 8. Paulo; Porto Alegre.

Noronha, Carlos de, Rua General Camara 22,
Rio de Janeiro.

Nossack & Co., Santos.

Officina Vclhote Silva, Para

Ohl, Paul, I'zra.

Ohliger & Co., Manaos.

Oliveira & Co., Francisco Daptisia, Para.
Oliveira, Eduardo, Santos. .

Ornstein & Co., Rua 8. Pedro 9, Rio de Janelro

Ostermeyer, Frederico, Rio de Juneuo

Otiens, K. J., Bahia, .

Overbeck, , W., Rua das Prmcems, Bnhm.
Pereira, E., & Co., Rio de Janeiro.

Aug. 8§,

Aug. 22, 1916
Jan. 22, 1917
Mar., 24, 1916
Aug. 8, 1916
Mar. 16, 1917
Feb. 8, 1917
May 11, 1917
Aug. 8, 1916
Aug. 22, 1916
July 15, 1916
Nov. 10, 1916

Mar. 24, 1916

June 8, 1916

June 8, 1916
Sept. 9, 1916
July 5, 1916
April 28, 1917
May 18, 1916
Aug. 22, 1916
No.v 10, 1916
Mar. 24; 1916

Mar. 24, 1916

Feb. 2, 1917
Feb, 3,.1917
Feb. 3, 1917
Sept. 9, 1916
June 8, 1916
Dec. 9, 1916

May 18, 1916
Mar. 24, 1516
Feb. 3, 1917
Sept. 9, 1916

April 14, 1917
Nov. 24, 1916
Nov. 10, 1916
April 28, 1917
June 8, 1916
Dee. 8, 1916
July 15, 1916
Mar, 24, 1916

“Aung. 8, 1916

Mar. 3, 1917
June 8, 1916
June 8, 1916
July 15, 1916

" Feb. 16, 1917

Apr. 14, 1916

~July 18, 1916

May 18. 1916

Dec. 9, 1916

Feb. 8, 1917

May 18, 1016

Mar. 24, 1916

June 8, 1916

~June 8, 1916
June 8, 1916

1916

Mar. 31, 1917
Feb, 16, 1017

Pohlman & Co., Pernambuco and Manaos,
Portella Filho, Hermengilho, Pernambhuco.
Pralow & Co., Para and Manaos.
Prejawa & Co., Rio de Janeiro.

Regis, Jago Deocleciano, Florianopolis.
Reinhardt, Cesar, Porto Alegre

‘Renaux, Carl, Brusque.

Reiniger, Schmitt & Co., Porto Alegre.

Reisch, Felix, Manaos.

Rieckmann & Co., ironmongers, S. Paulo.

Ribeiro, Trajano, S. Francisco do Sul (Jordan Ger-
ken & Co.)

Rombauer & Co., Rua V 1sconde de Inhauma 84,
Rio de Janeiro.

Rothschild & Co., Rua 15 de Novembro 31, S.
Paulo.

Runes & BarL Largo Monte Alegre 6, Santos.
Schaible & Kanltz, Rio and 8. Paulo.

Schar, Ernest, Pernambuco.

Scheyer, Otto, Rio de Janeiro.

Schlee, Philip, Manaos,

Schlick & Co., importers, Rio de Jaueuo
Schmidt, Trost & Co., Santos and 8. Paulo.
Schoenn, Roberto, & Co., Rua da Quitanda 147,
Rio de Janeiro. ‘

Scholz, Waldemar, Manaos

Schueider, Carl, Joinville.

Schmidt & Co., 8. Paulo.

Schroeder & Co ., Porto Alegre.

Schroeter, J., Porto -Alegre.

Schumann & Co., Para,

Schwartz, Eduardo, Santa Catharina.

Seligmann & Co., Para.

Semper & Co., Manaos.

Sergenicht, Conrado, 8. Paulo.

Siemens Schuckert Werke, Rio, S, Paulo and P
Alegre.

Siepmann, Fritz, of Dannemann & Co., Bahia
Silva, Antonio Carles da, S. Paulo.

Silva & Cia., Domingos da, S Paulo.

Slues, Oscar, Santos.

Simonek & Moreira, Rua do Bom Jesus, P’buco.

Simon, Feliciano, Corumba.

Sinjin, M., & Co., lace makers, Rio de Janeiro.
Sinner, Alfred, Rio de Janeiro and Santos.
Smith, Kessler & Panke (Casa Kosmos), S. Paulo
and Santos,

Smith, Charles, 8. Paulo. -

Sociedade Anonyma Armazens Andresen,
Sociedad Tubos Mannesmann Limitada.

Scciedade Tubos Mannesmann, pipe manufacturers
Rio de Janeiro.

Société  Alsacienne de

Cacual Grande.

Solheiro, Luiz (partner of Fonseca & Co. )s Pars

Steiner, Pedro Mauricio, P’ara.

Steinman, Emilio A., Manaos.

Stock, Emilio, Santa Catharina,

Stoky, Jorge ¥., Rio de Janeiro.-

Strassberger, E., & Co., Manaos.

Suerdieck & Co., Rua das Princezas, Bahia.
Steinberg, Meyer & Co., Avenida Rio Branco 65,
Rio de Janeiro; S. Paulo

Stender & Co.. Bahia .

Stofen, Schnack, Muller & Co., Corumba.

Stoltz & Co., Hermann, Santos, Rlo de Janeiro,
8. Paulo and Pernambuco.

Stupakoff & Co., Rua 8. Bento 7, 8. Paulo.

Tupana Plnntations Co.. Paru. -

Manaos

Plantations en Brésilg

e
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May 20th, 1917,

Nov. 10, 1916
Mar. 24, 1916

Nov. 24, 1916
Mar. 24, 1916

Nov. 24. 1916
April 14, 1917
ept. 9. 1916
uly 1%, 1916
Feh. 16. 1917
Feb. 3. 1917
Nev. 10, 1916
Feh. 16, 1917
July 15, 1916

May 11, 1917
Mar. 24, 1916

Nov. 10, 1916
May 11, 1917
Mmay 25, 1917
July 5, 1916
June 8, 1916

July 15, 1916
July 15, 1916

Nov. 106, 1916
Nov. 11. 1916
June 8, 1916
Feb. 3, 1917
Mar. 24, 1916

Nov. 10, 1916
Feb. 3, 1917
June 15, 1916
May 25, 1917
Mar. 16, 1917

May 25, 1917

Official Quotations, Exchange Camara Syndical and Vales:—"

Monday, 21 May
Tuesday, 22 May
Wednesday, 93 My...
Thursday, 24 May ...
Friday, 25 May
Saturday, 26 May ....

Trinks & Cia.. Poter, Santos.

Trommel, A, & Co., Praca Tellas 11, Sautos;
Rua Alvares Penteado, S. Paulo.

Twrnauver & Machado, Rio de Janeiro.

Urban, Eugen, & Co., Rua Conselheiro Saiaiva
80, Rio de Janeiro; Rua S. Antonio, 63, Santos.

Vargas, Araripe Ferreira, Vorto Alegre.
Vasconcellos & Co.. C., Santos.

Vietra de Mello . Francisco, Rio.

Vieira, Francisco Salles, Manaos (cloak for Semper)

Vieira, Luiz. Rio de Janeiro. '

Viava Behrensdorff & Co.. Torto Alegre.

Voeleker & Co.. Tmiz. Porto Alegre:

Von Hoff, Cacual Grande.

Wachtel Marxen & Co., shipping
Grande

Wactneldt. Bertiolde, Rio de Janeiro
Wagner, Schadlick & Co. (Casa Allema), Santos
and S. Paulo. .

Warnecke & Cia., Hermaun, S. Paulo.

Waehneldt, Berthollo, Rio de Janeiro.

Weiss & Co., Henricue, Ric de Janeiro.

Weiszflog, Max, Santos,

agents, Rio

Weiszflog Brothers, Rua Libere Badare 70, S.
Paulo.

Weiszflog, Alfredo (of Weisaflog Bros.), 8. Paulo

Weiszflog, Otto, (of Weisaflog Bros.), Rie de
Janeiro. '

Werner, Fredrichs, Para. .

Werner Hilperi & Co., Rio de Janeiro,
Westphalen Bach & Co., Rua Cons. Saraiva, Bahia

Wiedemann & Giuns, Porto Alegre.

Wille, Theodor, & Co., S. Paulo, Rio de Janeiro
and Santos.

Woehcke, Gustav, Porto Alegre.

Woebcken & Krehs, Adolpho, Rio de Janeiro.
Wolif, Eric, Pernambuco.

Zeising, John & R., Rio de dJaneiro.

Zerrenner Bulow & Cia., Santos.

REMOVED FROM THE LIST.
Santos & Ce., Monteiro, S. Paulo.

MONEY

90 days Sight * Sovs. Vales
...... 13 21-32 18 17-32 198100 28057
...... 13 5-8 12% 19%200 28057
12% 13 3-8 19$300 2§057
13 85-64 13 27-64  19$400  2$057
....... 13 25-64 13 17-64  19$475 28057
13 5-32 13 31-32 198600 2%057

Average for week

AMounday, 2Ist May. London and River Plate Bauk opened at*

13 31-64 13 33-64 198350 28057

13 21-32d. others at 13 5-8d. all offering o take at'13%d. Rates

were carried up to 13 23-32d Ly Bank of Brazil and
banks. at wiich rate others were takers.

some  otler
Market closed at rates

varying hetween 18 5-8d to 13 11-16d; takers at 18%d; no bills,

Tuesday, 22nd May.

Bani

of Brazil and some others drew later on at 13 11-16d ; no commer-
cial Lills offered and money appearing, rates declined to 13 9-164
after official hours.

Wednesday, 23vd May.

Bank of Brazil opened at 18 19-32d,

Bauk of Brazil and Ultramarino opened -
at 13 21-32 and others at 5-Rd, all offering to take at 13%d.

to take at 13 5-8d. Bank of Brazil soon came cut at 18 9-16d, fol-
lowed hy some other hanks, but cover was scarce and they retired
to 18 7-82d and hy cluse offered to take at 13'9-164; no bills. Afier
business hours there was some demand for bank paper and the
rate of 13}4d became quite nominai. )

Friday, 25th May. All bankss opencd at 13 7-16d, offering L
take at 13Lid. no hills offered and rates declined until at close of
day Bank of Brazil was quoting 13 3-8d for small amounts for iiw
market. whilst othier hanks were not eager drawers at 18 5-16d.

Saturdy, 26th May. Bank of Brazil opened ai 13 5-18d for
small amounts for market; others at 13 1-4d, offer’ng to take at
13 5-16d. - Rates declined to 13 1-8d in Bank of Brazil for small
amounts for market, whilst others retired to 18d. Some repassed
paper was offered at 13 1-16d .and Jater on at 13 1-8d, market clos-
ing at 13 1-16d in all banks except Bank of Brazii, which main-
tained 13 1-2d, but no money offered.

Rio de Janeiro, 26th May, 1917.

The market opened on Monday with banks drawing at 13 21-32d,
rose to 13 11-16d on Tuesday, and dropped by Saturday to 13d,
closing at 13 1-16d.

Though little- or no money appeared to he offering, a good
deal of exchange has heen taken to cover orders from home to nck
only remit accumulations, hut tie proceeds of sales ef ‘‘apolices,”
so that, instead of paper having to be repassed. it iooks as if the
market is now oversoid, though it is difficult to form an opinton
now that there are two distinet currents—hull and bear—to reckon:
with, whereas formerly all were bears.

If, as is asserted, the rise was enginecred on the strength
solely of. improvement in the economic situation, the actual re-
lapse is explainable.

As shown in the subjoined tahle, the average daily value of
the four most important staples from Rio and Sartos rose in Feb.
due chiefiy to very heavy shipments of coffee, from £71,000 to.
£97,000 per diem. dropped to £78,000 in March and rose again to.
£103,000 per diem in April.

Relyving on the contjnuance of exports on the same scale, the-
rate was industricusly hoosied, and the go'd value of all kinds of
unessential exports depressed in proportion, with the result that
business ‘thercin has been hrought to a standstill and, in spite of
the rise of exchange, the aggregate value of the above-mentioned
exports dropped to £75.000 per diem. with tendency to go'lower.

Local prices are far and away over parity with consuming:
markets, and until they ave readjusted new husiness in most lines.
is impossible in abinost any knid of produce.

Shipments even of meat seem likely to be cffected by the rise, as
cattie buyers will have to reduce miirels prices, Ist there seems
to be little enquiry even for manganese. '

Whether maintained or no, so violent a depreciation, nearly i3
per cent, in local purchasing power of the currency cannot but he
regarded as o disaster. Though imports are small ~in  volume,
thoir value has increased very mueiv since 1915 and the rise of
exchange is out of proportion to the halance in favour of exports.

Toreign exchanges, moreover. are not -controlicd solely by the

. relation of exports to imports, but by the halance between wiat

titis cowntry llas to receive and to pay abroad, that is by the
halance of payments. .

This is upset by an intemperate rise of exchange, not only
by the decline of exports of merchandise, but by inerease in remit-
tances resulting from accumulations and realisatien of investments
as soon as rates seem attractive.

Whether the rise will be checked and rates drop or be pusiied
higher stiil scems to depend entively on what resources the Bank
of Brazil may bhe ahle to dizposé of independeit of the supply of
produce hills,

Table Showing Value of Exports of Four Most important Staples:
and Daily Average of same at Rio and Santos,

some at 13 9-16d, others at 13)4d ; takers of commercial at 13 5-8d ;

Manga- Beans all  moe Pez

13%4d soon hecame general and fell yvapidly, until some hanks quoted Ooffee et Trose  Brail diem
only 13 3-8d and some repassed came oubt at 1334d on hanks offer- January veeenen 1,656 270 R0 167% 2,203 71
ing to draw again. Market closed with ‘most banks quoting February 2;1-55 393 97 72* 2,716 97
13 9-16d for drawing and 13 5.8 for taking; ne money offered and March LRY7 199 257 159* 2,98 78
no hills over 18 9-16d. ) April v 23000 262 946 205* 8,103 103

Thursday, 24th May. Banks opened at 13 17-32d, offering 1-24 May ... 1,150 154 255 236 1,796 T

g—_‘ ~ “
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* The figures witli -asterisk for beans are for ail Blazﬂ ot
which. Rio and Santos account for 93 per cent. ;

- Far 1-24 May values for meat and manganese are applo\mnate
subject.to couectmu at end of \Iav :

L B . PR

—An occasmml ('one';pondeut writes, from S. Paulo undel
date of 27 May as’ follows:—Over £300, 000 were gold by.a dozen
Turkish firms fmm 12 3-8d upwalds, of whom none seem to haye
liguidated so far as they are expecting, 14d, and, ha.vm«r"sold for
June July, h‘lve plenty of time. Yesterday they seemed ,_vme\vhat
nervous. but did not huy as the banks on auy weakness 1efuse to
give. them a rate! The S. Paulo Government is agamst the l.lSC,
and has, T believe, advised the I‘ederal Government of 1ts Tiew
S. Paulo is clamouring for anothel issue of paper money, 3
bound to come unless coffec is to he left, to the bears. Mo 3 m
very tight, but I fancv rates. wiil sag down to nearer 12d aga
looks as if the Bank of Brazil has drawn all it could.‘and the
no hills anywhere. At much over 12d. extra or “war’’ exports are
hung up completely. The Belgian !Bank drew pretty heavﬂy f()l‘
account of Montevideo anu Argentina to pay for sugar, rice, etc.,
but that is finished now. Ail the bears liquidated long ago and
there are only hulls now. If Brazil enters the war, there will he
a lot’ of money” to spend and we shall decline. : T do not believe
rumours re Ameriean loans or European financial arrangements, -

" COFFEE

3 - . . .
The Rio Market is dead as ditchwater. For No. 7 prices ve-

aeted a little, .closing to-(hy nominal at 98$300, as against 9$200.

last week.
e , Spot July RIO . Cost, -
Exch. No. 7 Rio Options No. 7 "Rio
3 Aprii ... 11 7-8d : 9 14 7.68¢ 98300 . 7.80¢
19 May 11 58 | 10 1-8 - 8.18c . 98200 . 8.95¢
25 May. ... 13 38 10°1-8 . B.22¢ .9$300 ; nont,
Weither.

Liast week rain and sunshine was hm]y distributed,
three days of each. : . . P
Eittries for the week cended 24th May for thc two ports show
incredse compared with previous week of 8,863 bags or 11.8 per
cent, accounted for by shrinkage of 3,996 ba;,s ab Rao, Tut increase
at Santos of 14,859 bags. : P
Cmnpalcd with couespondmvr week last year, entries show in-
crease at the two ports of 13,217 bags or 18.7 per cent, accounted
for by decrease of 4,013 bags or 16.4 pe1 cent at Rio, but increase
at.Santos of 17,230 bags or 37.3 per cent. Shounld:the same rates
be maintained to close of the crop, total entrics-would he over
13,000,000 bags. It geems, Jiowever, that heavy rdins may throw

otherwise- would: Tn any cvent a total of ‘12 to: 13,000,004 bags

for the twb pmts nm5 be faul\ (\pv( tod if the “eatnex contmu'*s
hne

At the mte of =]1rml\.we for: the “oek under ana]\ sas, »'r.hv, cmp

should pan out as foliows:— ", - ..

Rio, entriés for crop fo 21 May ............ 1,.)44,‘30;)

Rest of 01:‘01), 83.6 per cent6f 241,077 hags 201,540 2,175,845

Santos, entries for crop to 24 May ......... 9,9(]6,551@ . :

Resf‘; of crop, 137.3 per cent of 647,531 hags  $89,060 L2905 -391
: B '—!—.————-

Total cmp, t\\o POTES e 13,071,436

clearances Overseas for ‘the weeL ended 29 May were again

very siall, amountihg to onl¥ 102,125 hags “and- 156,923, 147,611,

and 98,234 bags for the last threc preceding weeks,® as* agamst

. 320,194 bags for the week ended 26 &pul, ~when"exchidige was
below 12d.

Thele were 1o cloammes f01 Fl'mce duuntr the week and of

4 per cent to

Spain -and the rest to the Plate or I’ac1f1c e

Coastwise' slupmeuts were onlv 5,972 hgas. N

For Jche cmp to 24 \Iav, ovelsea clom-ulces slxo\\ a \Illlnka“"

;

,$90 651 bags or ]G per cent rrrea’cm- than

'ame peuod 1ast year and to I‘mnce 736 750 or 10.8 per cent
Shmmants by Flag lo 24th May, 1917.:—
: Baas o % Bags © .. % Weekto
o : ' ’ . May. 24
British, to U.S. 1,836,162 587 —
“To Europe. ... 9/1,551 - 311 :
To the Cape 243, 881 8. L g
Plate & Pacific -.74,235. 24 .. . 267
Fotal British oooeovreoeeereee. 3,125,829 . 284" . 261
Other Flags—l‘lencn 1,215,193  11.0 -
~Dutenn 149,386 .. 1.4: - . —
I‘ballan B 444,149 4.0 —
, " . Japanese. - 366,626 3.3 —
American 1,040,368 ;. 9.6 28,022,
Spanish 188,441 1.7 5.596
Seandinavia 2,513,310  22.8 66,740
. Brazilian 1,879,002 . 17.% 1,500
. Partuguese S11,789. .01 —_
Cuban 62,500, ,..0.6
Argent'inp 1,720 —

back the crop s 'md timt entri ies in Iune by not be as- hig as thev' Total 11,007,313  100.0 102,125
’ COFFEE CLEARANCES; RIO AND SANTOS, m JUI.Y ro sath’ MAY. . ,
. . . s .. ' : 3. . S 4‘;
" C o . l91a-16 " 191617 Iné: or Dec. RO Clop 19la 16 \\eeh ondmg E
R - . . . ) . 4I . . ) ’\1ay24 .
' United States ... 5,568,717 6,459,368 - +" 800,65% -/ 16.0: ,»,5-,89@,114- - 06,262/
France 2,184,972 - 2 491,792 .+ 236,750 - 10.8 32,301,820 -
S 11 952,356 617,769 ~— 334587i% 351 [N - .- . Ll D
“* Holland 590,287 197,697  — ‘462,540 - 783 - ¢ 618382.. - . . Lx
 Scaundinavia 3,247,819 135266 ~—3,112,558  © 958 3,260,047 i oo Do oo
Great Britain ... S 386,272 568172+ 231,900 - 6RO - 392,066 °
‘Spain ¢ © 118,018 146,468 °  +. 28,450 24,1050 130,298 5,596:4
Portugal 12,450 ¢ 7794 . — 4,668 374 AQE0. 8
- Egypt, 94,478 - - 21,000 - — 73,478 ¢ WT.B T O4MIE L i
' ]"late and Puacific ... ' 288,512 258,176 *  — '30,336 *10.5- 1. 328481 . - . ..267.'. .
“ The’ Gape ’ 208,087 © 243,881 4 35814 - 10X . 208067 - ° Tees
. “Greeto . 2,085 T~ 0 - 21,0867 1000 ¢ BB
T B .'13;692,928 11, 007 313 —-2,615815" - ~=_'19‘.'2 14 473,008 0 10215 1 T
ST Constwise 271,290 - 269 483~ 1,802 1 UOT - SERTOT 0 SOTE neom et
N et . . ) i~ . 4 4 1 .
v Grand total Tk 13,894,218 -115278,801 0 —2,617,417 — 14,760,810 108, (m

R
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COMPANHIA COMMERCTAL DE SAC PAULO

P. 0. BOX 1i13.

SAO

=D0 <

PAULO

Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS

, Catalogues & Correspondence Invited.

AGENTS F

SOLT AGENTS FOR THT STATE

"GR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON. ‘
I OF 8. PAULO OF THE BYLLESBY MERCANTILE CORPORATION OF NEW T0RE

CABLE ADGRESS ‘‘WYSARD”

OUR OWN STOGCK.
IN BAGS OF 60 KILOS

RIO Stock on

Entries during week ended May. 24th,

May. 17sh, 1917 . oaiiaia i,
1917..... .

f.onded <Embarguess, for the week May. 24th, 1917....

M ANIFESTS OF GOFFEE.
RIO DE JANEIRO:

G160
20,431

During the week ending May 24th, 1917,

18—~VAUBAN—-Buenos Ajres
Ditto—Montevidgo

. Norton Megaw & Co... 190
Norton Mezaw & Co... K]

STOCK IN RIO ON  May. 2th, 1917....0. ..., 3. 8501
Stock at Nictheroy and lorte da Maduma on 23-LEON XIlI—Tenerijsfe ... J. A. Hardman ....... -
«  May. 1ah T 199, 24,527
> atleat on May. 1761, . 4.5 Total OVerseas .......... T—
luntries at Nictheroy plus totnl embaragres nwlu- .
L terecansenas 18,220 COASTWISE.
42,462
Deduct : embarques at Nicthoroy, Porto du Ma- 13—PYRINEUS—A martgeio Theodor Wille & Co .. 300
dama and Viannn aund smhn"s during the Ditio- R Zenba Bamos & Co ... 100
week May. 24ck, 1917, .0 0viviiearmrorcncnre. 4,767 Ditto— ,: _ Ornstein & Co . 80
STOCK IN NICTHEROY AND AFLOAT ON May. 24th, 1917, 87625 Emu—Oamocm gmtO_ & (‘;o 6 gg
STOCK 1IN ist and 2ud HANDS and THOSI AT NICTHEROY itto ., - seaneira, & Co
and AFLOAT ON May. 246h 1917, ....... . 106,556 B‘t‘°:%°§s°";, ;eg‘}‘f‘r‘i & Co . gg
SANTOS Slock on May. &7l 1817 ...... .. 1.525.369 Ditto—Oabedallo el amis & .2
Eniries for weel: ended May, 2:ith, l914 a3,469 Dilgg:l{uc“ i . Qev'?ll;in, % %o"" 2
199885 o e ’
Loaded (embarques) during same week.......... 101.854 S GERALS o . C 180
SIOCK IN SANTOS ON  May. 24ch, 1917. tosgy  15MITAS GERATS-Pard - Qustein & Q0 e A
Stook in Rio and Suntos on  May. 24th, 1917., 1,891,050 Ditto— ., Theodor Wille s Co 100
do do on May, 17tl, 1917... 1.418.750 Ditto— ., F. H. Walter & Co ... 50
do do on May, 26th 1816... 913,007 :
COFFEE PRICE CURRENT. 15-MAROIN—Porto Actere phecdor Wille & Co - 1%
During the week ending May 24th, 1917, Dxtto—PeIome - De Lamare Faria ... 200
May. | agay. | May. Mas. | Mey. | Ave- | €05~ 16 mAPAIOZ~Cenrs Ornstein & €O ....roe 650
1 19 2 oy 24 rage [yn€. Ditto— . Theodor Wille & Co ... 300
Hay=s Ditto—Pars, Theodor Wille & Co ... 220
e ] B R — —_— Ditto— ., Jessouroun Irmaos .. 200
RIO— Ditto— .. F. H. Walter & 0o ...... 200
Markol N. 8 10k..] 6. _ _ Ditto— .. Ornstein & Co ... 100
.40 6.462| 6 469 Ditto— .. - De Lamare Faria_ . 3
s K. 7 6. 196 i - Bitte— Eugen Urban & Co .. 15
6.264 6.826] 6.532 Ditto—Pernambyzo Ornstein & €0 .lcccee. 32
» N. 8 4.060 — — - -
. N B L 6.189) 6,145 16—MARANIIAO—araphao Theodor Wille & Co ... 200
) ﬁqr'-y 6.0521 6.06 Ditto— ., Ornstein & Co . 15
SANTON— 5.992 -B02) 6,060 gmo—-nhm‘ws Seaueira & Go . gg
. . - . 5 tto— . De Lamare Faria ...
Superior per 10 k.. | 5.900{ 5.960] 5.900{ £.900{ 5.900{ 5.900| £.900 — ? 3 ‘ . e
Good Averuge .....| 5.460{ £.400] ©.400] £.406| 5.400| 5.400| b doo| Ditto-Tutoya . Theodor Wille & Co .. 2
Base N. 4 > — — — — — — |« — 1 5,900 . : .
17—-GOYAZ—Parg, De Lamare Faria ... 190
N, YORI, per Ib.. Ditto— .. Ornstein & Co ...
Spul. [\so N. 7 cent. | — — — - — — - - Ditto—Ceaxrs ... Ornstein & Co .
s . — - - — - N Ditto—Pernambyco Ornstein & Co ...
> ‘mr'['.os N.7T » —_ — _ — — — — — 4
n 8y - — _ - — - - — N .
8o Total coagtwise ... . —
Options— o
. » | 88l sl aam] sa| ses| 8.28| .so0| 820 SANTOS. - @
» » .28 8.2 8.31 @8 %.58 3;‘2 6.25] 8.24 D N 9411 19
» 883 boel oe.gel 84D &85 8.42] s.41 ' ring the week ending May. 24th, 1917,
HAVRE pcx 50 kilos b4 ’ ning the week ending 1\13} [ 1
Oplions...... frstnes May2s ! . . - .
» July,,.. » | 96,9 — | &5.00 S7.80 ~ | 86.91] 86,25 19—ACRE—New York ... McLaughlin & Co awueee =~
» Sept,,.. » | 8656 — 1 §7.00 — | . 86,55 4B 25| 86.68) — . . R —
» Dee ... LIRS ] BTG -8 — — | #.%| .75 83,87 ~ 9—VAUBAN—B AIOS e, N. Dizarto & Co .. —
HAMBURG por 12k X !
Options. ... pf(‘nmg : ' 20—-VALBANERA--Bureelona Hard, Rand & Co ... 1,125
> .mx;..‘., > —_ — b = - - — - . " Naumann: Gepp & Co.. .250
v Sept,,., s —_ — — - -] - o — Ditto—- I Ribag Hermanos. ... 20
w Deet, o] e - - - - - - Bl,ftttn—o & R. Alves Toledo &
. ! . @ . . Ditto—Cadiz Levy & Co ..
., LONDON ewt. | . ! Ditto— ., Francisco Teno
i oo i Ditto— .. J’uxm Sicre -
Oplit}!\:l-‘:.'-..slnllmgs 2| sy ol 51/0 52/0 ! o8| s2s6 o I}h{,to—c\/nlenm.x 1 Gomes ; . 1765
» LRETI - 02/l ! 2, | o 2, H2/8 : itto—Consumpt jon " Semss
.Bepb.. LS e | Rl B8 Sl LR 3{, r;ﬁ_ umpt jo : 'Rlbﬂ.ﬂ Hermnnob w16
b LA Y » —_— —_ — — — — —_— — '
I ! o . . 22-LEON xm—mon Hard, Band & Co . 125
N L ' N i | Ditto=Vigo ......... Prado Ferreira & Co.. 200
- T !ttc-Oonguthion

Ribas Hermanos ... %

263

75

319

w02

469

409

L2035

310

1 SN\

5,176

345

|
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. Arbuckle & Co .. 20,011

13,000

253—~PACIFIC—New York

Ditto— . Picone & Co ..
Ditto— . M. Wright & Co 6,000
Ditio— " J. Aron & Co ... 5,250
Ditto-- R. Alves 'Toledo . 5,000
Ditto~ . Joao Osorio ... 5.000
Ditto— Jeon Israel & Co 3,274
Ditto— .. ¥d. Johnston & Co 2,005
Ditto— . McLaughlin & Co ......... 2,000
Ditto— .. Société F. Bregilienne.. 1.700
Ditto— Raphael Sampnio & C. 1000
Ditto— . Cia. Leme Ferreira .. 1.000
Ditto— ., Grace & Co ... 1,000
Ditto— .. Leite. Santos & Co ... 5§09 65740
24—PLEIADES—New York Hard, Rand@ & Co ... 25,522
Ditto— " MeTaughlin & Co ... 2!500 28,022
~ Total overseas — 101785
SANTOS--COASTWISE.
17—ITAPURA—Maceio . As per last issue -~ 240
19«1’DAU33-A—vPelotaxs " Joao de Siqueira ... 200
Ditto— J. C: Mello & Co. ......... 250
19-—-MAROIM—Rio Grande Villas Boas & Co ........ 400
Ditto— . Venancio . da Faria ... 200 [t]
19-TTABERA—Rio Grande ... As per last issue ... — 283
19—ACRE—Pernambuco o J. C. Mello & Co ......... 50
Ditto— . J. Aron & Co 51
22—1TAPEMA—Porto Alegre ... Cia. Puglisi  .coovcinenn — 20
22—ITASSUCE—Rio et Cerquinho Rinaldi & C. — 1
_Total coastwise ... — 1,545
Manifest receivad after date of Analysis (May 23th).
25-0Y APOCK—Iguape . R. M. Guimaraes ........ 20
Ditto— Luiz F. dos Santos ... 10 30
To carry forward ........ - 30

PERNAMBUCO, MARKET REPORT.

Pernambuco, 18tk May, 1917,

Sugar. Entries to 15th have been 72,848 bags compared with

22,418 bags for same date last yaer. The market during the last
few few days has been lower for some kinds and usinas ave espec-
ially weak, owing to the scarcity of tonmage rcom for the River
Plate ports and to-day’s prices paid to planters weve: Usinas 9$100
to 9$400, but generally samples were retired without sales being
made ; white crystals 88700 to 98200, ordinary whites 3a 63600 to
7 $100, somenos 5$600 to 63100, bruto secco 3$500 to 33800 a
granel. The s.8. Canovas is loading about 4,500 bags white crys-
tals for Moontevideo and. 2,000 bags usinas for Buenos Aires and
will probabiy sail tomorrow if weather permits. Dealers prices for
the bagged article are without change and fair demand prevails
for somenos and brutos for the home ports. Shipments during the
week have been: Rio 3,088 bags, Santos 12,000 bags, Rio Grande
ports 5,273 bags, Northern ports 3,177 hags, Liverpool 18,263 bags
Demerara and 12,351 bags bruto sccco per s.s. Orator. The s.s.
Barrister, which hleft this port on 12 April is reported as having
heen sunk by a submarine a few days ago when ¢uite near her
home port and is the first bmt Toaded from here to meet \uth
such disaster.

Cotton.. .Entries to 15th h:wo heen 12, 263 bags compared with
2,049 bags for same date last year. During the past week the
entry has been under 100 bags. The market keeps weak and sales
during the week huve heer at 298, at which about 1,400 bags were
sold, mostly to.shippers, but sellers -are not very keen on doing
business and only seem to deliver at this figure when stuff is close
at hand or already at the stations. At the-same time buyers ave

not so anxious to contmuo paying. this price as they were a few
days ago and to-day they do not openly offer the price, but were
- there ainy sellers brokers say:they could most probably place 1,000
hags or so. Shipments diring the week have been: Bahin 384

bags.. Santos 200 pressed bales, Itajaliy 50 bales, Rio Grande 100

hales, Pelotas 200 bales, Porto Alegre 50 b'\l(-s, Liverpool 1,055,

bags and 2,000 bales.

Geffez marke? unchanged at 10-500 io lO-QOO for oldmalyv

quality and 11:500 for superior, but there is litile doing as entries
are small. Last month about 5,000 hags went to New York by-a
sailer.

Cereals. Demand has been quicter tiis week, but p'r.iccs ars
unalteerd. Millio 7% to 7$500 per bag of 60 kilos. Beans 25% to
268 per hag of 60 kilos, imports from soutir and 32% to 35% per
bag for home grown; the s.s. Orator took 3,227 hags to Liverpool.
Yarinha 7$ to 7 &,oOO per bag of 50 kilos imporis from Parto Alegra
whiist home grown remains af 18§ to 208 per bag of 100 kiios.

Freights.  Liverpool liner rates are swintained at £9 per_ton
for sugar and £10 for all other cargo, except sugar, which is
quoted 3 1-4d per Ib for ordinary bags and 75 per pressed bale, hut
at the moment there is rio boat on the herth.

Exchange follows Rio advices pretiy closely. On 14th coilec-
tion was at 18)4d, but for husiness only 13 3-8d was obtainable
after Rio news came to hand and later hanks put rate down to
18 5-16d at close; 15th, collection at 13 1-4d, with 1-16 better for
business ; 16th, collection again at 13 1-4d, but rate soon improved
to 5-16d and closed firm at 13 3-8d.; 17th, holiday ; to-day collee-
tion has heen at 13 3-8d and rate has again a very firm look aboub
it and if Rio comes firmer this afternoon ihe rate here will follow
very quickly, as so far takers are few are far hetween and tiese

oscillations of the past few days have not frightened the market,

money lolding off for Letter rates. Probably there will be nothing
doing here until it is known when there is likely to be ancther
mail for Emopc

Railway News

YHE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

’ Recelpts for Week Totus ¢
Year |Week Ended. Ld ° ﬂl‘sﬁmm

‘Currency. |. Excn. Sweriing, Jan.
1917 18th. May, 419:000% 15 T £ 23,460 | £ 156.808
1916 20th. May. 874:000% 121827 £ 18,749 £ 413,763
Increase..., - " 15:000% 13352 £ 4,711 | £ 43,010

Decrease.... — -

Leopoldina Railway. The improvement of £43,040 in the
traffic returns of this line since lst January compared with last
year, is due chietly to differences of exchange, lumber, passengers
and general traffic, but not to coffee or heans.

A

THE 8. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Weak TOTAL
Y k Ended : . - from
eu% . Wee © ndec Currsney, | Exchange Sterling !lsb January
1917 ‘.ZQ.bh May. | B850:912§500 18 12 | 19,78%-16-7] 408,915-169
1918 21,56 Ma,y. 40!S;é10$900 Coo1218 20,5‘28-13-7 iu;,l‘_{:‘rl-ll.
tnorosso...|  — | miusspoo tws | ma7-0) —
‘ ! ' ' 120752

Decrense...|" - - -1 =

R 'lhe increase in the traffic returns of the 8. Paulo-Railway’
revenue of £6,803 15s 6d for the week ending 13 May compared
with same week last was distributed as follows: Difference of ex-
change, £2,7569 18s 7d; ment and l)(‘l\l‘h. £621 2s; other fl‘exghb;
ga 422 198 lld B R S T S

ik
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For the following week ending 20 May, receipts show a d'e-
cline of 55:4988 and in spite of higher exchanges of £789 17s in
sterling. Since 1 January the decrease compared with last year
is £1,207 5s 24. L

Rates for freight on beans is so low on this line that it ta.kes
a very great increase in the tonnage hanled to make much im-
pression on receipts, which accounts for freight‘s on meat u:xd
beans, in spite of large quantity, accounting together for only 15.3
per cent of the total value apart from differences of exchange.

RUBBER

Cable Quotations for Hard Fine. London per lb. and Para per

kilo:—
London Para
s. d.
31st March, 1917 ............ 3 2% 5$400
14th April, 1917 . 3 1% 5$200 [
5th May, 1917 ... 3 0 43600
12th May, 1917 .. 3 0 4$500
19th - May, 1917 3 0% 48700
May 26th, 1917 3 2 1$800

Shipments of Rubber from Para and Manaos 'f_rom 29 March, 1916,

te Aprif 5th, 1917.—In Tons of 1,000 kilos.

Enemy  Allies& Pragilian&  Total
American  Pertugueze
Brought forward ... 2,052 19,631 12,741 34,424
From Para—
20/3 Huayna, I’pool (Brit.)... — 240 19 259 , .
22/3 8. Paulo, N. York (Braz.) f1 267 314 662.
27/3 Guajara, N. York (Braz.) —_ 7 63 60
5/4 Anselm, L'pool (Brit.) ...... — 223 135 38
From Manaos—
97/4 Brazil, N. York (Braz.) ... £8 78 37 203 :
5/5 Lela, N. York (Brit.) ...... — 408 103 511
Total oo 2.221 20,854 13,402 36,477
Carridgd in Lloyd boat~, Manaos only—
Braz.&
: Encemy Allies Amer. Port. Total
Jan.-53 April ... 359 109 207 292 1,167
27 April, Brasil ... 88 45 33 37 203 -
647 154 240 329 1,370

Of the 203 tons.of rubber exported since 27 April, i.e,, after
suspension of diplomatic relations with Germany, 88 tons or 43.3,
per cent was shipped by cnemy firms, 22,1 per cent by -Allied,
17.7 per cent by American and only 18.2 per cent by Brazilian and
Portuguese firms. So far cnemy firms continue to get the lion’s

share of space disposable by Lloyd bhoats at Manaos, but doubtless ,

that too will be corrected soon, now that this country seems aboub
to join the ranks of the Allies,

Of the total shipped from 29 March, 1916, to 5 April, 1917,
from hoth l?um and Manaos, 22,941 tons or 62.9 per cent went to
the United States and 13,536 or 37.1.per cent to Hurope, 26,844
tons or 74.9 per cent having heen carried by British lines, of which
13,536 or 50.5 per cent to Liverpool and Havre and 13,308 or 49.5

per cent to!New York. From 1st Jan, 1917, to 27 April, 1719, the -

Lloyd, Brasileito carried duing same period 9,633 tons or 26.4 per

cent of the itotal and 41.9 per cent of-all for New York. - !
Europe New. York Total

By British carriers ............ 13,536 13,308 26,844

By Brazilian carriors ... — . 9,633 -. 9,633 -
13,580 - - . . 22,738

36,477

MANIFESTS OF BEANS,
RIO DE JANEIRO.
During the week endiné May 24th, 1917.

18—DEMERARA—Liverpool ... Jessouroun Irmaos .. — 2,865
20—RAEBUBN—Liverpool ..o Nozton Megaw & Co ... 34,098
Ditto— ... Jessouroun Irmaos ... 12.428
Ditto— . ... Castro Silva & Co ... 2,000
Ditto— ,, . Cia. Com. de §. Paunlo. 500 49.0%
24—PACIFIC—New York s Bor%lea.ux & €O e, —  400F
Tot4l overseas ... - 55,695
SANTOS.
22—PACIFIC—New York .......... J. Aront & CO ... _ 10

Shipment of Beans for the week ending May 24th, 1917, in bags:

Carriers ~ Rio Santos Total
18—Demerara, Liverpool . 2,865 — 2,865
20—Raehurn, Liverpool 49,026 —_ 49,026
23-24—DPacific, New York 4,004 100 4,104
Total week ending 24th May ...... 55,805 100 - 55,995
Total for month to 24th May ...... - 98,276 54,258 153,53%
Total 1 Jan. to 24 May ............... 334,159 395,537 729,696°

Destinations— .
United States -~ ...ooovvvvveneviinnnics 4,004 100 4,10&
Great Britain ... ‘51,891 0 — 51,891
Total week ending 24 May ......... 55,895 100 55,995
Ditto, 17 May .....covviereeinn '2?,881 46,273 70,154

Shipments overseas for the week ending 24 May from the twor
ports show decrease of 14,159 bags coompared with previous week,
accounted for by inecrease of 32,014 bags :% Rio, but deersase
of 46,178 hags at Santos. - o .

For the week under review shipments from the two ports to-
Great Britain show increase of 8,722 bags compared with previous
week, but decrease of 4,556 bags to the Un'ted States. There weve
no shipments to France. ’

Shipments by Flag, in- hags:— -
Week ending

Total
17 May 24 May 2 weeks
British 45,329 51,891 97,2200
French 500 — S0r
Bragzilian 17,825 — 17,825
Neutral 6,500 4,104 10,60£&
—_ :
Total v, 70,154 55,995 126,149

. ‘ -
Quotations for mulatinho at Santog for the week ending 24thc

May ruled 298 to 34$ per hag of 60 kilos for Ist quality (secca)

and 26§ to 288 for old (chuvas) crop.: ;

- There was little business done jn-the Santos market during
the week, the demand being small, but a certain amount of move-
ment was noticeable at 8. Paulo. There were no new engagemerts
at Santos for heans during the week.

—Shipments of beans from Santos during the week were ul-
most nil, only 100 bags leaving that port on the s.s Pacific for
New York. ' No steaner left for Brtisi or French ports, but three
sailed for New York taking only 100 bags all told. - :

. ST . : A
Quotations at Rio, rrom “O Impaicial’”’ - 28 May:—Beans,
black; Porto Alegre, 60k, 23$-26§; Minas and Rio, 19$-228;
mulatinho, 258-288 ; Indian corn, yellow; 62k, 7$300-78400; white,
78-78500; rice, la, 60k, 428-448; 2a,-38%-408; farinha da man-
dioca, 46k, 98-188500; lard, 60k, 72$-1108. -

"
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—Our 8. Pauls correspondent assures us that the current bean
<crop will certainly not be larger than last year. The crop now
~ceming down, is called “feijig da secca” (dry season crop), but
-there has been no dry season this year and almost continuous rains
‘have greatly damaged crops everywhere and in some districts en-
tirely ruined them. The market has not declined much as entries
zarc so small. 2

Manifest of Bice—santos only.

Shipments during the week ending 24th May were as follows:
"18—Acre, New York, G. Trinks .....cccoiveiiiiiiniiiiiiinin,
“19—Vauban, Buenos Aires, Brazilian Warrants Co. -
22__Pacific, New York, J. Aron & Co. «ooveveeeeveninecninenean.

“Total bags overseas for week et e e ettt s ae e 1,995
1 to 17 May .cvveiiniriiennnn. ettt enenereraneraeapesan et eresaanen 25,499
Prior to May .coovviiviiiniiinn T PR 5,094

“Total exports to 24th May
Quotations at Santos for the week were unaltewu ab 31§ to
323 per bag of 60 kilos for first qlnhty, 268 for inferior grades
and 17§ to 188 unhulled.
There were no shipments to Europe during the week, but 1,200
bags ieft for the Plate.

—The actual crop of Taubaté rice is estimated at 200,000 bags,
‘valued at 4,000 contos. The largest producer of the district, Sr.
.Amadeu Piccini, has already exported 12,500 bags and estimates
.his crop at 35,000 bags.

—Rice has been shipped in fair quantities to Buenos Aires and
.also some to Havre and Bordeaux, but with exchange at over 12d
buginess is out of the question. Old contracts have been shipped,
“but new business is impossible,

SHIPPING

Engagements. Royal Mail.—The s.s. Ortega, leaving for the
Lacitic about 30th, has 3,000 bags of coffee engaged for the West

~Coast.

The French s.s. Belgica, sailing about middle of next month,
will take some rice on government account for Havre, to be shipped
by I. R. ¥F. Mattarazzo. This ship was bought at the Plate Ly
-the French Government from Greek owners.

The Spanish s.s. Balmes, sailing 20th to 22nd J une, will take

‘10,000 bags of coffee fromi Santos for Spanish ports, at

275 pesetas and 5 per cent per 1,000 kilos. )

The Royal Holland Lloyd.—The s.s. Frisia, sailing early next
month, has 30,000 bags of coffee engaged at Santos for Amsterdam
at about- 400s per ton.

Lloyd Brasileiro s.s. S. Paulo, saﬂmg 4th June for New York,
has 2,500 bags coffee and 2,500 bags of heans engaged at Rio and
8,000 bags coffee at Santos at $1.00 and 80 cents freight respec-
+tively. The s.s. Tocantins, sailing in June for New York, is offer-
ing space for 105,000 bags at 80 cents,

—Messrs Wilsons, Sons & Co. have a Swedish boat open to
accept manganese or other cargo for United States ports, end of
June or early July.

The Norwegian- South Ameuca Line s.s. Cometa, . sallmg end
May, has 2,000 bags of coffee engaged at Santos, s.5. Rio de
Janeiro, sailing end of June;. 8,000 bags at. coffee at Rio and s.s.

distrella, -sailing end of July, nothing engaged all for l\orwgelan
_ports.

.+ Chargeurs Reunis, Tmnspoxtes Maritimes and Lamport and
Holt have nothing to report.

—The s.s. Campista, of;; the Llo,yd Naclonal was in colllsmn .
* with an unknown steamer on the night.of 22 May near Maluga .
-She has been grounded for. .salving operations,

The American s.s. Santa Barbara has licen taken off the berth
and is going to the West Coast to load ore.

—The s.s. Highland Watch will load 2,500 tons of ‘meat at
Rlo and 500 tons at Santos.

Freights, The Lloyd Brasileiro has reduced its rate to 80
cents for coffee to New York.

The Royal Holland Lloyd Line, After some months of sus-
pension, this Line proposes to renew its service between Holland

and South America with the s.s. Zeelandia, to sail on 2nd June, via
Halifax and New York.

THE FREIGHT MARKETS,
American. “Shipping Illustrated” of 14 April says that the
continued scarcity of unchartered boats for prompt or farward de-
livery and the entry of the U.S. into the war, greatly restricted

chartering business and rates are firmly upheld with the owners
asking further advances,

—The s.s. Vaterland, 54,000 tons gross, is, says “Sh}ppmg
Illustrated,” "too large for any American dry dock and wxl} have
to be towed to Balboa to get accommodation.

—War risks have risen to such a degrce that in-spite of the
enormous increase in freight rates, they do not, in some instances,
suffice to cover the cost of working ships. For a steam collier,
for example, the premium amounted to 120,000frs. for a single
voyage to England though the taxed freight was anly 60, OOOfrs'

—The “Telegraaf’’ of Amsterdam, suggests tnat the reckless- -

ness shown by the Hun submarines is due to the big financial re-
wards offered the crews by the German Government. The men
who man the submarines get 10 per cent higher pay than those
in any other branch of the national service. In addition, 50 per
cent of the value of a captured ship is distributed among her cap-
tors. Percentages for torpedoed ships are based on the .insurance
value of the vessel. In these cases the offxcers and crew receive
16 per cent of the sh:p s value.

Indian C€orn. Two thousand bags were lately shipped to
Havre at 450frs and 10 per cent per ton of 1,000 kilos, as against
455frs and 10 per cent per 900 kilos for coffee. This must be by
way of an experiment, as it is impossible that much corn can be
shipped at such rates.

Indian corn to value of about 10:000$ is being shipped to
Marseilles and 10:000$ to Portugal.

Lard. A large shipment of about 5,000 cases to Ifaly, about
5,000 cases France and 3,000 to U.K. Market must decline to
about 808§ per case to allow further shipments, whereas to-day’s
puce is 100$000.

‘“A shipping Trust.” TUnder this title the “Boletim da As:
sociagiio Commercial”’ of Santos of 22 May, gives currency to the

‘rumour of the organisation of a ‘‘trust’’ to control all actual

oversea shipping concerns of Brazil, inclusive of the Lloyd Brasil-

‘eiro,” Commercio e Navegigio and Costeira Lines, in which Ameri-

can capltal will be lmgelv interested.

Brltlsh cargo on Cerman interned Steamers, It is mterestmg
to know what will happen to this cargo should the Governmient
take over these steamers and ail that in them is. In that case, it
is to be presumed that the cargo will be handed over to the repre-
sentatives of the owners, especially as Brazil claimed and obtained
delivery of Bragilian cargo under similar circumstances on board
the interned German steamers requisitioned by Portugual.

The Brazilian Government, we understand, has maned its
claim to port dues on.the German steamers, amountmg to over 2
million sterling, on the ground that they were vessels in distress,
to be treated as guests not prizes. In any case, the vessels them-
selves are security enough for any claims of the sort mthout at-
tachment of the cargoes, which .belong to the cons:gnees

—Nothmg doing in chartering. The Norwegiaun . 8.5. Saga
(Nicholson & Co.) will take 2/8,000 tons manganese ore and the
Pleiades is berthed to load eoftee or mungmese, but nothmg 50
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far ongaged. Not much activiiy s expeeted in. manganese until
June. when it is hoped both exchange and freight rates will he
lower, s

— Arcoriiing to a debate in the House of Commeons, bronze
propellers were nov prescribed in the original specification for the
firsi type of standard vossels building in the U.K.. hut after the
vaessels had heen comndenced conditions occurred . in  connection
with the submarine menace awlhich made. it necessavy to adopt
bronze propeliers as part of an arrangement to make sure of a
certain speed. Cast iron propellers are specified for the spare
propellers for these ships and aiso for the propellers of the later
types. of standard.ships.. The standard ecargo vessels are being
fitted with forced draughs. in accordance with the advice of builders
of tramp steamers. Over 100 standard ships have been.arranged
for.  These vessels are all of the three island type, with poop.
brldﬂ'e and forecastle, and are of three sizes, with an . estimated
carrying capacity of 8,000, 5,000. and 3,000 tons deadweight res-

pectively. Some of the-2.000-tonners are being built as two-deck
vessels. , The, others are single-deck vessels, Over 50 standard

ships are already in, construction. None of them is framed or
plated at present, and it 's not possible to say when the first of
them., will launcited. It is fully anticipated that the engines,
hailers and other machinery will he ready for putting on hoard at
the time the hulls are ready to receive them.

—According to a statemeni by the Norwegian Legation in
Tondon. 41 Narwegian vessels of 63,084, gross tons were sunk dur-
ing February. Fourteen persons were killed and 22 are missing.
During March 64 vessels of 103,238 gross tons. were sunk. Forty-
six peysons were killed and 100 are missing. The total Norwegian
losses during the war are almost 600,000 tons. ,

D —

‘During. the week ending 17 May, 51 ships.ef ali nationalities
aguregating 92.209 tons. arrived at the two ports of Rio and Sau-
tos,of wiich 30 ships of 61,645 tons at Rio and 21 ships of 30,564
tons at Santos. Of the total of 51 ships of 92,209 tons, B vessels
of 38,155 tons were under the British flag. 2 of 7,368 tons under
the American flag. 1T vessels of 2,269 tons under the Italian flag,
4 of 10,713 tons under the Seandinavian flags and 386 vessels of
33.704 tons under.ilbe Brazilian flag.

During the weeck ending 24 May. 44 ships of all nationalities
aggregating 54,664 tons arrived at the two ports, of which 27 ves-
wels of 26,805 tons at Rio and 17 vessels of 27,259 tous at Santos.
Of the total of 44 ships of 54,664 tons. 3 vessels of 9.337 tons were
British, 1 vessel of 3,261 wons Italian, | of 3.086 tons American,
1 of 658 tons Lorotuguese, T of 4,381 tons Scandinavian, 3 of 2,786
tons Greels, 3 of 8,741 tons Spanish, 2 of 1,236 tons Argentive, and
29 vessels of 20,578 tons Brazilian. :

For the two weeks the British flaa tops the list in tonnage
with 11 vessels of 47,492 tons of overseas arvivals, though the
HBrazilian flag is first in number of ships with 18 vessels of 24,339
;.the Seandinavian lags coming third with 5 vessels of 15,094
3 Ameriean .o\uth with 3 vessels of 10,454 tons, Spanish fifth
with 3 vessels of 8,741 zons; Italian sixth, with 2 vessels of 5,530
stens, L !

l\otmthstandmg l]]t‘ leb'.lt call on Br itisit vessels for war
purposes, British tonnage still keops ,the lead at these ports, ac-
counting for 72.2 per cent of total entrics of 63,708 tons of over-
seas carriers, for the two weeks under review,

'

‘VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO

During tne week endmgr \1'1) 24th, e, o e

M.lv IB—NUO PECANHA, Brazilini ' sx,, 120 -tons, from Patanagua
" 18—AGRACIADA, -Bra:ilian burque, 134 tons, from Rio Grande
.‘lIB—CONS'J‘ANTIWO X1I, Grecian- s.s, 2351 fons, from B. Aireg
18.CUBATAO, Brazilian .8, 1800°' tons, from Bihin' Blancn
' 18-QUEQUEN, Giecinn s, 208 tons, -from Buenos-Aires -
48~RI0 AMAZONAS, Brazilinn ss, 1060 tons, from Santos,.
19.—CAMPINAS, Brazilian s.s, 1390 tons, from Genon’
19.+~ACRB, Bidzilian s.s, 1555 tons; from. Santos = . . «.. 5
19——1'1‘APOAN Brazilian .8, . 612 tons, from Recife
I'I‘ACOLO’\[Y, Brazilian s.s, 569 tons, from Porto Alepre
20 —BAIIIA British tug. 48 tons, from  Buenok Aires '
, 0 20.-ITAJUBA. Brazilian s.s, 958 tons, from Portp, Alegre )
.. 20~BATELLITE, . Bruzilian s.s, 892 tons, from ‘Buenos Allcﬁ
2.—~CLARA, Tortughise' bﬂl‘ﬂlll., ‘658 tons, from Onofto - &1

21.—BELHAM, Brazilian tug, 112 tons. from Viectoria
21.—ANCHITA, Brazilian launch, 74 tons, from Victoriz
QUAQUAY, Grecian s.s. 227 tons, from Buenos Aires
22.—AMERICAN, Brazilian sehooner, 138 tons. from C"\bn Frio
22 —AYMORE. Brazilian «.s. 38¢ tons. from Recife

23.—8UL AMERICA, Brazliian tug., 60 tons. from \rlctorm o
23.—BELEM, Brazilian s.s, 2228 tons, from Genoa
23—FLORIANOPOLIS. Brazilian s.s, 918 tons, from Monieviden
23.—ITASSUCE, Brazilian 1175 ‘tons, froem Porto Aleere
23.—LEON XIIT. Spanish 2721 tons. from Buenos An‘ea
24.—PAQIFIC, Norvwegian 4381 toms, from Santos
24.—~LANGUOLM. British s.s. 2590 tons. from Cardiff
24—TEIXEIRINIIA, Brazilian s.s. 257 tons, from 8. Matkeus

'VESSELS SAILING FROM THE PORT OF RIO DE JANEIRG.

. During the week ending May Z4th, 1917.

May 18.—DEMERARA. British ¢¢ 7229 tons, for Liverpool
© 7 18—VAUBAN, British s.s, 6699 tons, for Buenos Aires

18.—ANNA, Brazilian s.s, 364 tons, for Florianopolis
19—ITAPURA, Brazilian e¢.s, 1179 tons, for Recife
19—ITAPERUNA, Brazilian ¢.s, 713 tons, for Porto Ales-ec
19.—THELMA, Norwegian s.5, 846 tons, for New York
20.-ITAPEMA. Brazilian s.s, 910 tons, for Porto Alegre
20,=FIDELENSE, Brazilian s.s, 259 tons, for 8. J. da Barra
21.—ACRE, Brazilian s.s, 1555 toms, for. New York
2{.—RAEBURN, British s.s. 3232 tons; for Iiverpool
21.—GOYAZ, Brazilian s.s. 891 tons. for Saint Nazaire
22.—~TTATPAVA, Brazilian == 707 tons, for Ardeaju
27.—ITATIBA, Brazilian s 514 tons, for Pelotas .
22.—8. R. JONES, American s.s. 3112 tons, for Philadelphia
2.—LEON MUET. Brazilian tug. 126 tons, for Manaoz
22.—QUEQUAY, Grecian s.s, 227 tons, for Genoa
22.—CALIFORNIAN, American s.s, 3717 toms, for Baltimore
23—BANIA, British tug, 48 tons, for 8. Vicente
23.—NILO PECANHA, Brazilian s.s, 120 tomns, for Cabo FPrio
23— TRICLOR, Norwegian s.s, 2597 tons, for Sanfos
23—QYAPOCQK, PBrazilian s.s. 439 tons, for Guaratuba
23—ITATINGA, Brazilian s.s, 1181 tons, for Montevides
23—~LEON XIII, Spanish 2721 tons, for Bilboa
23.—BRASIL, Brazilian s.s. 1260 tons, for Manaos
24—ITAUNA, Brazilian s.s, 401 tons, for Porto Alegre
24.—S. PAULO, Brazilian s.s, 2213 tons, for Santos
24.—HAWAIIAN, American , 3651 toms, for Santos
24.—PIAURY, Brazilian s.s, 644 tons, for Santos
- 26—BORBOREMA, Brazilian s.s. 1802 tons. for Buenos Ajres
24—CAPIVARY, Brazilian s.s. 449 tone, for Paranagua
24 —ITAPCGAN, Brazilian s.s, 512 tons. for Paranagua
24.-PACIFIC, Norwegian s.s, 4381 tons, for New Yorlk

&

VESSELS ARRIVING AT THE PORT OF SANTOS.

During the week ending . May 24th, 1917,

May 18.—MAROIM, Brazilian s.s, 779 tons, from Rio
18.—ITAUBA, Brazilian s.s. 825 tons, from Rio
19.—ITAJUBA, Brazilian s.s 869 tons, from Porto Alezre
19.—ANNA, . Brazilian s.s, 247 tons, from Rio
19.—VAUBAN, British s.5, 6699 tons, from New York
19.—~INDEPENDENCIA, Argentine s.s, 681 tons, from B. Blanca
19.—CAROLINA, Brazilinn yacht. 27 tons, from Tijucas
02—VALBANERA, Spanish s.x, 3300 tons, from B. Airex
20—~ITAPERUNA, Brazilian s.s. 613 tons, from Aracaju
21.—ITAPEMA, Brazilian s.s, 825 tons, for Recife
21.—~CERVINA, Italinn s.s. 321 tons, from Montevideo
21.—FLORIANQPOLIS, 'Brazilian s.s. 918 tons. from Momendeo
21—~PLEIADES, American s.s, 3086 tons, from B. Aires -
22—ITASSUOE, Brasilian s.5, %26 tons, from Porto Alerre
22—LEON XIIT, Spanish s.s. 2732 tons, from Buenos Aires |
24.—ITATINGA, Brazlian s.s, 926 tons, from Rio
20.—LIBERTAD, Argentme s.5. 618 tons. from Bahia Bhnc.\

VESSELS SAILING FROM THE PORT OF SANTOS.
! S During the week ending May 24th, 1917,

\I'xy 18.~MAROIM, Braziliun ss. 779 tons, for Porto Alegre
18—ACORE. Brazilian s.s, 884 tons, for New York
t . 18—-1TAUBA, Brazilian ss, 825 tons, for Porto Alepre
. 19.—~1TAJUBA, Brazilian s.s. 869 tons, for Rio
© o 19.~-ANNA; ‘Brazilian 8.8, 247 tons. for Lunguna -
BTSN |- X -—-VA,UBAN. British s.s, 6699 tons, for Buenos Aires
' 2~VALBANERA, Spanish s.s, 3300 tons, for Barcelona
21 —ITAPERUNA, Brazilian s.s, 613 tons, tor Porto Aleere . .
21—~TTAPEMA, Brazilian s.s, 825 tons. for Porto Alegre
21~FLORIANOPOLIS, Brazilian s., 818 tons, for Rio
22.—ITASBUCE, Brauilian s.s, 92 tons, for Recife »
22~PACIFIO, British s.s, 4381 tons, for, New York
» 2.—JOANNA,  Brazilian s.s, 81 tons, for Itajahy
reet 22~LEON" X111, Spanish s.s, 2720 tons, for Bilbon. i
23 —~INDEPENDENCIA, Argentine s 618 tons. for . Franciseo
 24—~DPLEIADES, American s.5, 2391 tons, for New York
e T A—TTATINGA, Brazilian ss, 926 tons, -for Montevides
24.—-PAGIFIC, Norwegiun as, 3066 - tons, for New York -

B
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BOATS LOADING OR EXPECTED TO LOAD GOFFEE-
: L FOR THE UNITED STATES.
o G . " Ri Santo Engagements
: PR . apacity io antos Total - Rate of frei
0 August (Amer.) May .ooooovivvvverecinecrenneeennnn - 95,000 — — — $1.75 ¢ of freight
Suffolk (Amer.) May ....coccecceiiieinniiiinin. . 120,000 — - _
. "Matanzas (Amer.) Ed. Johnston & Co., June . ? . L= _ o $1.40 New Ogl
"Henrik Lund (Norw.) May e 10,000 — — T # ew Orleans
Thor ,(Norw.) June ..ocooiciviivieiinnnnnnnns 90,000 —_ - - ) —
"lucolor (\Iom ). Brazilian Warrants, May ...... . 70,000 28.000 42,000 70,000 $1.40
‘Adp F. Brown (&mel ) Wilson Sons & Co. May 40,000 —_ — —
“Pleiades (American) May ..oo.iieccereiierinneon 40,000 — 28,000 28,000 $1.10 in full
Norden (Danish) May .ccoceeeeereiniieeeneneens SPOPS 60,000 — — - $1.20
Kentuckian (Amer.) Prince Line, June ......... 150,000 — — — $1.40
Henrik Ibsen (Norw.) Prince Line, June ....... 807000 — — R $1.40
“Saga- (Swedish) June ... - 50,000 - — — - 1.20
* Graecia . (Swedish) June-July 70,000 — ) — . $1.20
Trafaigar (Norw.) June, Braz: W almnts creeees 50,000 — — - $1.20
Times (Norwegian) June, Braz. Warranis ...... 50,000 —_ — $1.20
Tyr. (Norwegian) June, Braz. Warrants .........-~ 50,000 M _— - $1.20
S. Paulo (Braz.) June ....c.occcceviveiiniiniiinnennns 45,000 2,500 - 8,000 10,500 $1.00
Tocanting (Braz.) June ...l 105,000 - = — —. 80c. & 5 per cent
FOR SOUTH AFRICA AND EAST,
_’:'l‘acor_.na Maru (Jap.) June, Wilsons 8ons & Co. 120,000 - 5,000 — 5,000
FOR EUROPE.
Belem (Braz.) JULe .oooovroriireeainriinnrenreennes 70,000 10,000 60,000 - 50,000 530 to 600 frs.
Campinas (Braz.) June 45,000 10,000 85,000 45,000 550 to 600 fes.
Cometa (Norw.) May ........ 45,000 - 15.700 15,000 30,700
- Mont Rose (French) May .......c..ieneen, e *¥70,000 —. — — 600fr 1,000k. Marseilles |
" Arassuahy (Braz.) May ... . 15,000 -— — — 550 to 600frs
Tiger (French) June 30,000 — #15,000 15,000
Neuguen (Braz.) June 30,000 — — — 550 to 600frs.
‘Campos (Greek) June 12,000 —_ 12,000 12,600 400frs. in full 1,000kls
Rio ,de -Jancire (Norw.) June . 70,000 8,000 — 8,000
Cervino (Iialian) May ..... 25,000 —_ 14,500 14,500
Estrella (Norw.) July ..o, 40,000 —_ — — )
‘Balmes (Spanish) June ... 12,000 — 10,000 10,000 . 2T5psts & 595 1,000kls
. de Satrustegui (Spanish) June ... 10,000 — — — 250psts &109% 1,000kls
Frisia (Dutch) June ... S SN 30,000 — 30,000 30,000 About 400s per ton
Note.—The s.s. Santa Barbaia has been taken off the berth.
- ** Coffee and/or Beans. o »
. ) ) Gapacity by Flag. ..
| oL : May June July °  Total
. » - “iCapagity. -+ : ’ -7 For Uiited States—— . )
P : May “June - July Total “American - ... 253,000 ° 140,000 — 445,000
‘Yor United States 395,000 780000 - — ‘L173,000  Brazilian - — 150,000 — 150,000
Tor ‘Eurdpe” " ....... 155,000 807,000 40,000 - 502,000 ~ Neutral ...l 140,000 440,000' — 580,000
S, Af & East.. . 1‘)0 000 — 120,000 - Cee— :
S, mca ' Basg.. = : 4 : .’ - - 895,000 780,000 — - L175;000
' Ut 850,000 ‘1,'20;,0(10 _ dp,000 1,797,000 e :
EIEEEE TR PR TSyt - R For E“rope_ - ) [N e . ) . ) )
L L . French.: @ T0000 0 ¢ 80,000 - — - o 100,000
Braazilian 15000 145,000 —_ 160,000
Ttalian e 25,000 — — 25,000
Nentral 45,000 132,000 40,000 217,000 f&
) R 165,000 307,000 40,000 502,000 i
. For S(u)\léll Africa and East—
Japanese T — 120,000 — 120,000
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The following comuniqué has been received by His Majesty’s
Consulate General from the Press Bureau:—

London, 25th May, 1917,

The I{ihg and Queen concluded their northern visit. Reply-
ing to a loyal address of the munitio nworkers, the King said he
was delighted to have ap insight into the everyday life of the men
and women of the shipyards and factories and happy if the result
of their further efforts would increase the fighting value of the
Navy and Army.

Empire Day, 24th May, was widely celebrated throughout
Britain's Dominions. The King, Queen and Princess Mary

visitwd the Overseass Officers Club without formality, chatting
with the officers. General Smuts, in his speech at Stepney, said
that the war would not last for ever and he thought that it was
nearing ‘ts end as there was a great deal of creaking and eranking
showing that the end was not very far off. ’

Lord Robert Cecil. in the House of Commons, said that the
British war aims were in harmony with those of our Russisn
Allies.  These aspirations were dictated solely by a determination
to sceure a peace founded on national liberty and international
amity, all imperialistic aims based on force heing entirely ahsent
from the programme. The Petrograd Provisional Government
issued a declaration of poliey in which it rejected concurrentiy with
the entire Russian people all thoughts of separate peace; its aims
were peace without indemmnities and annexations based on the right
of nations to decide their own affairs. Much subsequent discus-
sion ensved in all allied capitals In an endeavour to defiue the
Russian Government's meaning of tie word “anmexation,’” hut it
i generally agreed that it is unthinkable that it intends that ter-
ritories wrongfully scized in previous wars should not be returned
or Germany absolved tro mihe restoration of ravaged territorics

At Washington, President Wilson announced that he had in-
structed the War Departmenrt to send to Irance a division of
regulars under General Hershing. at the carliest possibie momens
and had decided to register all males hetween the ages of 21 and 80,
estimated at 10 millions, half a million being available in  the
autumn and a further half million when equipment and officers
are available. )

Lord Cecil in the House of Commons announced that Japanese
destroyers are cooperating with British in the Indian Ocean, the
North Pacific and South Pucific, and that smaller crafy were co-
operating with the Allies in the Mediterranean.

The Austro-Hungarian Prime Minister, Count Tisza, Ger-
many’s prineipal supporter, has resigned owing to differences on
the Polish and franchise questions, Count Tisza was the main-
stay of the old regime, whereby Austria-Huungary was enabled to
suppress smaller nationalities. :

At Rome it is understood ihat Austria is negotiating a further
peace offer through the medium of the V. atw‘m. to which the Pope
is favourable.

The House of Commons discussed Mr. Lloyd George’s Irish
propoosals which were not accepted, but all parties sagreed to an
Irish convention for the purpose of devising an Irish solution, to
which all classes of the community are to send* delegates.,

Mr. Lloyd George, Sir E. Carson, Lord Beresford, Lord
Milner, Mr. Kennedy’ Jones and Lord Joicey all delivered speeches

]
-during- the - “eek bp\:rnus ic in tone as to the sitbmarine menace

doomed to prove a failure, and admitting that large numbers had
already been destroyed.

The “Daily Telegraph’ points out that the German boast. that
they wouid foice Great Britain to sue for peace, was gue for- ful--
filment a week ago. TR

Admiralty returns: Arrivals of mexchant vessels m B
ports, 2,664 ; sailings, 2,759 ; sunk, over.1. 600 ‘mns, 18 §
1600 tons, 9; unsuccessfully attacked, 9. T

Five Zeppelmq visited East Anglia of the
four drifted inland and dropped bonibs“en
killed one man, material (]HIII'I_L_,E being’ negllgfblé
in the fog.

The British attacked the Hmd(nburg lm betw
and Fontaine, three miles distant from one® another' establlshmg
themselves in a line on a front of over a mile. * Fierce coiinter 4t

tacks failed, the enemy losing heavily in casualties and prisoners.

They now hold the whole Hindenburg line frém - Buiiecourt to
Arras. German divisions from Rumania and Russia bave ‘heen
identified on this front. Altogether the Germans have- ‘eniployed”
over nincty divisions on this iront since 9th May. Although
gains have been less spectacular. the offensive shows no mgna fo
abatement and the process of wearing down the enemy’s reserves
continues steadily. Only at a cost of counter-attacks Iaunched
with complete disregard of losses. only by flinging -division er
division into the British barrage has the German high heommarid
succeeded for the moment in checking further progress. - Theé wear-
ing down of German man power is proceemurr at an unhopea-for ’
rate. : :

The French attacked on the Meronvillers Ritige, * mst of
Rheims, completing operations begun a fortnight ago, gleatly ith-
proving their position in this sector and capiyring ‘ovér 1,060
prisoners. Further IFrench attacks forced the Gernnuq ‘back on
each side of Craonne, the French winning ground on the p]ate‘m
above the northern siopes of the Ailette Valley. A

On the Ttalian front, fierce fighting for the licights noitl-of
Gorizia and east of the Isonzo proceeded throughout' the - week.
The Ttalians werce strikingiy successful and %ecured’ -the ~whole
series of heights in the Vodive and Mortezanté regions, capturing
nearly 16,000 prisoners sin loss than a fortnight:  The Austiiaiis
counter attacked vigorausly and especialiy ‘heavily in- Valatesi bith
were driven back and the Ttalians extended their gliins at Vodice
Gorizia and in the Carso. Severe counter attacks in the Travignole

Valley, though penetrating temporarily the Italian lines, were ul-
timately defeated, the enemy losing hevaily in_ killed among the
rocky heights, IMinally the Italians by a brllln,nt a(ivance after
long bombardment, carried further heights from Kestanjevica to
the sea, being aided therein hy British heavy artillery, which has
been fighting on this front throughout the advance, while British
monitors from the Gulf of Trieste hombarded the Austrian rear

On the Balkan front the. British continue to hold pomtlons
won on the Struma. Bi itish airmen are reuuermg slgml spl‘\'lce
in hombing the cnemy camps and poqltlons. The Se l)m samlue
some advances, holding their gains and taking pris T

On the Russmu, Rumanian and Caucasus fronts litﬂe bub
local activity is reported. . Operations in. Palestine resulted in the
capture of the Turkish advanced pos:tlons and the British are now
in close touch with the enemy main positions hefore Gaza.




