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R. M. Sh. P. THE ROYAL MAIL STEAM PACKET COM?ANY

P.S. N. C. IH\E PACIFIC STEAM NAVIGATION COMPANY '

Frequent service of mail
steamers between Brazil, Europe,
. The River Plate and Pacific Ports

©- All steamers fitted with
Marcom system of wireless tele-

Regular service o "
of cargo boats to and from all the
principal British

ports, also serving France, Spain and

graphy. Portugal. |
Cabines de luxe -- Staterooms with bath -room; etc., also 3 |

a large number of Single berth Cablns

DATES OF SAILINGS ON APPLICATION.

..

.

FOR FURTHER PARTICULARS, APPLY TO '
THE ROYAL MAIL STEAM PACKET COMPANY

@ 53 and 55, Avenida Rio Branco, 53 and 55 &

Tel. OMARIUS — RIO — P. 0. B. 21

TELEPHONE No. 1199 NORTE.

I—tD & Bv(:

SAOPAULO RUA QUITANDA  SANTOS RUA 15 DE NOVEMSRS

(Corner of Rua 8ie Bente)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD,

HEAD OFFICE:
Ihver Plate House, Finsbury Circus,

LONDON, E.C.
Onble Address: «BENGIL, LONDONs

OFFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16

Oable Address: «BENCH, RIO» -

Office in RECIFE:

Rua BAIRAO DE TRIUMPHO, Nos. 45-47 : 5
Cable Address: «Bench, Pernambucos f)" 7 eBtma o Siiis
—_— P

Direct communication between )
Maceié, Recife, Parahyba and Natal. e " D0
———— R )

For all information apply to H. TATTAM,
Secretary, at the London Office
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O. H. YUNGSTEDT . Sardain -_',.; Pl '
AT THE RECIFE OFFICE. RRRRAN ey A Gl > SN
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Marshal F. M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
seutatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
‘on Sundays, Mondays, Wednesdays & Fridays:
returning on.Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Paprahyba & Oabedello.

From RECIFE (Brum) & Cabedello & Pavahyba to.Natal and viee-veprsa on MONDAYSQ
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY,.
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LONDON AND BRAZILIAN BANK, I.IMITED

- ESTABLISHED 1862
/ Capltal .......iccceeevennnnns sererenassisesauanes vesveraseses £2,500,000 \
——~.é, Capitat paid up .... £1,250,000 ;‘——
S 7

~Reserve Fund ...............cccccoeeaeee, vereesennasernan . £1,400,000
HEAD OFFICE ..... ....................................... 7, TOKENHOUSE YARD, LONDON, E.C.
BRANGH OFFIGE IN RIO DE JANEIRO 19, RUA DA ALFANDEGCA

PARIS BRANGH .........ccccceviiiiinininnineieneeeresessseonsens 5, RUE SCRIBE, PARIS :

Draws on Head Offices and the following Branches:—Lishon, Oporto, Manios, Pard, Cears, Pernamhbuco, Bahla, Santes,
8. Paulo, Curityha, Rio Grande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosario de Santa Fé, Paris and New York (Agenay,)

Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co. -, London; Société Générale, Paris and Branches ;
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan Crédit Lyonnais, Spain ; Branches of
Banco de Portugal, Portugal.

CORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Urugnay, Argentina, United States & Europe.

- THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL.ce.vvnnennnn... seresisiisieieae.. £9.000,000
IDEM PAID UP....... L USRS 1:000.000
RESERVE FUND. . teeetrren e, 1,000,000
Rua Prlmelro de Marco 45 and 47

Office in Rio de Janeiro oo do Hospicio. 1, 3, 5 and 7 -
Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—Pernambuco, Par, Mandos,, Ceard, Victoria, Maranho, Parahyba - do Norte, Sants Cuthlnul.
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan ; Ban¢a Commerciale Itélians,
Genea ; Societi Bancaria Italiana, Genoa; Messrs. B. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit France-
l‘oltugms Oporto; Banco de Portugal, Llsbon and Correspondents in Portugal; The Bank of New York, N.B.A.,, New York; R.
Raoul, Daval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opensa Current Accounmts.
Receives deposits at notloe or for fixed periods and transacts every desoription of banking busimess,
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANEHEHIRO
Direct communication between Rlo de Janeiro and Vlictoria, Espirito Santo, State of Minas, eto. 1,823 miles of line.
TDRMINAL STATIONS: NICTHEROY AND PRAJA FORMOSA.
. TRAINS LEAVE FOR THE INTERIOR:— :
NICTHEROY. ) PRAIA FORMOSA :—

€.30 Expless——Cnmpus, Mnacema, Itapemzrym Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ub&, Pente Nova, Perte
branch lines, daily. - - . Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—DPetropolis, Sundays only.

. 8.30 Express—Petropolis, daily.
7.45 Mixed—Macahé, Tuesdays, Thursdnys and Saturdays. 10.25 Exlp;ress—-l’étrogolisi S?m{lays only.

9.40—Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and 13.35 Express—Petropolis, week days only. .

Fridays: 15.50. Express—Petropolis, Entre Rios, daily.

45.85 Passeio—Friburgo, Saturdays and when announced 16.20 Express—Petropol}s, week days only.
: 17.50 Express—Petropolis, daily. :
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 " Express—Petropolis, daily. )

21 00 Night Express—Campos, Itaperhirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electfic illumination .
~and ventilation. Single fare, 48$900 " Upper Berth, 10$000; Lower Berth, 158000. Return fare, 74$400. Lunch and
dinner served during jourhey.’ . . K :

EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by~
beautiful views during trip; 1 hour, 40 mmutes. 1st class return, passeic train. Fare, 10$800 1st class return (Saturday e
43800. Stone ballast, no dust. 7 trains per day. - Monday.)

DLLIVERY AT RESIDENCE —A regulat service of delivery at residence in Rio de Janelro, ‘Nictheroy, Friburgo, Campes
and Petropolis is maintained by the Company, by which parcels may be’despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide ‘‘Guis Gonl
& Horarios" issued by the Company twice & year or apply to any Agency or station m Rio or in the Interior.

e
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINGS FROM RI10 TO

SANTOS

SAILINCS FROM RIO TO

TRINIDAD

BARBADOS AND

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

Tlle Agents. NORTON, MEGAW & Co. Ltd., Praga Maué_

‘Telephone No. 47 - RI0O DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE & Co. Lid.,P. 0. B.32
Bahia - F. BENN & Co. .

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY— ——NORWAY
BRAZIL RIVER PLATE

FOR EUROPE : — , FOR RIVER PLATE :—
RI0 DE JANEIRO—1st HALF JUNE.
- COMETA—END OF MAY. ESTRELLA—END JUNE.

RIO DE JANEIRO—ist HALF JUNE.

ESTRELLA—END JULY. For further particulars apply to : —

FREDRIK ENGELHART - Agent. - fua e o v o danere
REDERIAKTI EBOLAG ET NORDSTJERNAN

AAAAA

J ohnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate. -

For further partioulars apply to:—

84, RUA VISCONDE INHAUMA, 84, RI
LUIZ CAMPOS — ss, Rua 15 oE NOVEMERO, i, santop, L EIRO-

MONTEVIDEO AND '
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TﬂE RIO DE JINEIRO FLOUR MILLS & CRANARIES LlHlTED

Telegrams: . General Telephone : 1450 Norte _ Post Office Rox

SEPIDERMIS . Sales depart ment 165 » Tae. 486
Flour Mills: Rus da Gramoda No. b R

DAILY PRODUCT'ON 15. 000 BAGS.
‘Cotton. Mill - Rua da Gamboa No 2.+

voL. 5 \ : - RIO DE JANEIRO, TUESDAY, ~May 2201917 oA ',‘y “ Mo, 2t

450 LLOOMS;, DAILY ‘PRODUCTION 27.000 \lETRES
HEAD OFFICE — 48, MOORGATE ST. — j.onpON E.C.
. . ERRNCHES‘ )
BUENOS AIRES.— CALLE 25 DE MAYO 158 , ' 'RQSARIO. — 660, CALLE SARMIENTO
’ . (3 er PISO) S. PAULO ' '

4, RUA DA QUITANDA. -
‘ . HGENCIES .
Victoria, Bahia, Pernambuco, Cears, Curityba Florxanopohs Rio: 'Gt_'ande, Pelotas &
' ' Porto Alcgrc '

The Mi.ll’- marks of flour Aarer- ,
“NACIONAL” “su,uOLINA” .

“BUDA-NACION AL
“B RAZILEIRA?» : “GUARANI"” :

AND FOR SUPERIORITY L
, - HAVE BEEN AWARDED _ .
Gold Medal Pariz 1889. . ' First Prize Brazil 1908

First Prize Brazil St. Louis 1904. : s First Prize Brussels 1910
- First Prize Turin 1911 N

OFFICES: —RUAA DA QUITANDA, 108 — - RIO DE JANEIRO.

" BRAZILIAN WARRANT COMPANY LIMITED

HEAD OFFICE Brazﬂ"House,z Grcat St. Helens, 'London, E.C.

. Authorlzed Capltal ..... e e . :Ll 000, 000 *
Capital Paidstip......... EEETRERREREY e 861,500 *
Reserve Fund. Ceeranan e 150,000

. Branehes at: SANTOS RIO DE JANEIRO and SAO PAULO.
4" . Agencies at: CAMPINAS JAHU and SAO CARLOS DO PINHAL,;
(
Conducts a general consugnment and commlsslon busmess Makes a specnahty
of advances against Goffed, Sugar, Cereals & general merchand|ze

Custon‘l ﬁous‘m‘CIQérmg +Agents.

) _
. L . S % ) L
el Mak o e FIPR. & I BT ;%‘a&?w'
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COMPANHIA DE NAVIGATION SUD ATLANTIﬂUE

REGULAR MAIL AND PASSENCER SERVIGE BETWEEN BORDEAUX AND SOUTH AMERIGA
DEPARTURES 01‘ STEAMERS—

FOR RIVER PLATE: TOR EUROYE:

For Dakar, Lisbon, and Bordeaux. (Will come along side
of qudy.) Third Class Passage, Rs. 65$000.. Cargd accepted . quay Third Class Passage, Rs. 145&000 Cargo accepted
for Montevideo and Buenos Aires. for Lisbon, Leixoes and Bordeaux.

Superior accommodation for First, Second and Intermediary Passengers.

For further particulars apply to the Company’s Agents
AVENIDA RlO BRANGO, 14 & 16.

Rio de Janeiro: C.* CA & M. Succ.” de D'OREY & C. Telephones: Norte 5701-and 5702.

S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. a1,

For.Santos, Moutevideo and Buenos Au‘es (TW111 come along side

For freight apply to the Company's Broker, F. Ralla. '

Santos: AGENCE DE CIE. SUD ATLANTIQUE,
167 Rua 15 de Novembro.

LLOYD N.A.CIO-'\TA.L ' Socnedade Anonyma

) Full) Pilld. S R Capltal. iviie.. Rss 8 OOO 000$000
Cable Address ' " Post Office Box 1254 ’ Telephones
NACIONAL — RIO ' RUA 1.° DE MARCO, 29 - - NORT E 114 & 4141

’ Codes :—Scotts Code, 10th Edition; Lieber’s, A.B.C., 5th Edition and Bentle) s.
. Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS
Fitted with MARCONI’S WIRELBSS TELEG APH )

FLEET: © UNDER RECO\*STRUCTIOV
s.s. Belem e peenenn dw 4,500 tons Victoria (marine engines) ......... dw 2,800 tons
t.s.5. Campeiro ... dw 4,000 ,, Natal (oil eugines) .................. dw 3,500 ,,
t.s.s. Campinas dw 2,800 ,, Antonina (oil engines) ............. dw 2,400 ,
s.5. Rio Amazonas ......oovennenne dw 2,200 ,, ‘Pernambuco  (sailer). ............... dw 1,800 ,,
t.s.s. Campista  ............ FOTT dw 1,400 ,,
s.s. Lapa et en e earaea dw 1,300 ,,
. : UNDER CHARTER: :
s.s. Neuguen eveeereeiiiieeenedw 2,100 tons Schooner NIteroi . ..........oooo..... dw 2,000 tons
General Agents at Rio de Janeiro & Santos:— SOCIEDADE ANONYMA MARTINELLI
» in Europe ) :— LAMBERT BROTHERS LTD. LONDON
” ” " U.8. A - :— BARBER & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—0SAK A MERCANTILE SS CO..LD.
0SAKA, JAPAN.

REGULAR SERVICE BETWEEN BRAZIL, AR"ENT|NF| SOUTH AFRICA, SINGAPORE, HONC KONG, GHINA, JAPAN
AND VLADIVGSTOCK.

EXCELLENT FIRST AND THIRD CLASS AGGGMMODATION
TACOMA MART, Early June.:
SEATTLE MARU, about 15th - Aungust.
TACOMA MARTU, about 21st Octoker.

i SEATTLE MARU, about 15th Januaary, 1918

Future S-nlmrfg from Rio de Janum -—

For Particulars re Passages, Cargo, Freight, etc., apply tlolii—
_ WILSON SONS & CO., LIMITED.
32 Rua da Alfandega 1° and'u', RIO DE JANEIRO.

“GLUMOSE”

Patent Gum Preparatlon for Slzmg Cotton,\Wool & Lmen Yarns and CI
IN USE IN MOST OF THE MILLS IN BRAZIL ¢ oths

Federal Government Patents NI, 7447 & 8199
: Manufactared excluuively with Engliln maternal

- . KASTRUP & Co. . B
RUA DES. PEDRO, N° 77 . ) a "RIO DE JANEIRG

T -
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\VILE\IA\I’Q BRAZILIAN -REVIEW. -~

OFFIGES 61 RUA GAMERINO.
P. 0. BOX—1521. ’ Tel, Address—REVIEW.

Subseuptlon £5 per annum.
Single eopies supphed to subscribers only.’

AGENTS—
Rio de Janeiro— N
Crashley & C., Rua do Ouvidor, No. 38.
Siio, Paulo— _
* Hildebrand & Go., Rua 15 de Novembro.
London— - ‘
G. Street & Go.. Ltd., 30 Cornhill, E.C.

b PASSPORT REGULATIONS.
All British l’asspolts issued prior to the 5th August, 1914 are
now invalid. Holders of such Passports should apply at their con-
venience for fresh Passports from this office.

Wife and chiidren under 16 years of age may be mcluded in”
the holder’s Passport.

Passports must bear the photograpn of the holder, and of hls
mfe if inciuded in the Passport. These photographs must be
supphed in duplicate to this office hy. apphicants for Passports.

British Consulate General, Rio de Janeiro.

28th April, 1917.

. LAVOURA E CRIACAO

A WEEKLY REVIEW OF ACRICULTURE IN BRAZIL.
Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando -
. Werneck. .
Annual Subscription— 10$0¢8
‘Which must commence in January or July. .
Advertisements accepted.

OFFICES‘——RUA DO CARMO &6, 1st Floor, Room 6
‘Post Office Box 1,678. ‘

' Rio NE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTING STAMPS.

" Interchangeible Type, Wax Seals, Steucxls, Sign
Markers.
Coffce Bags, Daters and Numberers,

Business Signs Engraved.
§. T. LONGSTRETH, Rua Quitanda, 110.
Telephone Norte 704. Caixa do Correio, 906.

WILEMAN’S BRAZILIAN . REVIEW,
All communications to be addressed to the Editor,
Announcements of Births, Deaths and Marniages concerning

Bubseribers and Friends are inserted in the Review free of charge.
‘Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS

52 inserts 26 inserts ‘13 inserts 6inserts - 4 inserts . Single

' perins,  per ins, per ins, perins. perins. | perm
One Page..... £3 5 0 3 0 4 00 476 -i 15. 0 00
Hn,lfPage .. 1126 110 200 250 2786 21(_1 [
Third Page.. 1. 26 150 176 1100 1 126 1150
Quarter Pn.ge. 17 6 18 6 1 00 12686 1 39 150
.1” seross Page 60 76 . 80 920 10 0 116
1/2"x8". ..., 3 6 40 4 6 5 0 5 6 60
19 20 2 8 .28 29 30

YT .

13 or 6 innser t;lons are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26 rates
are for Consecutive Insertions,

_The Roll of Honour. We should he glad if the friends and
reiatinns of men at the front would inform us of any casualty—
Killed, wound’ed or missing—in prc'!er that The Roll of Honour may
ve kept up to date, . ) .

'DR. ALFRED A. REGO

PHYSIGIAN AND SURGEON

Graduate of the University of Illinois, Clncngo, U S.A.
Ruidance- Iua Conde de Bomfim, 764

Telephone Villa 253.° (
cur. . offioes nua da Ammmu, 3s.

.

Telephone Centra,l 4312.,

. Hours 2tod p. xn.
"'~ RIODE JANEIR() '

Stamps (trade-marks) and Type for marking

Hours: Untxl 8 a.n.

MAIL FIXTURES

FOR EUROPE.

June 22.—DA1{RO, Royal Maii, for Li"élflloai.
o 29.—DESE;\DO, Royal Mail, for Liverpool.

FOR RIVER PLATE AND PACIFIU.

May #8.—ORTEGA, P.S.N.C., for River Plate and Pacific,

June 7.—DARRO, Royal Mail, ‘for River Plaze.
’ FOR THE UNITED STATES.

Jinge ‘12.—VA'UBAN, LamI-Jor‘c. and Holt, for New York.

NOTES

-'I"HE_ LOAN OF LIBERTY
OF.THE FEDERAL COVERNMENT OF THE UNITED STATES
| ' OF NORTH AMERICA.
' AMERICAN COLD BONDS OF 50 AND 160 DOLLARS,

ISSUED AT 3%% PER ANNUM FREE OF TAXES.

H . . .
HEE - .
Subscriptions will ke received, Free of Commissien, by all Branches -

3

" of

f

THE NATIONAL CITY BANK GF NEW YORK

RIO BRV'ANGH: 21 RUA DA ALFANDEGA.’

LADY BURGHGLERE’S PRISONERS OF WAR FUND.

Remlttance. The amount of £33 11s. 6d. was forwarded to
London for account of Lady Burgiiclere’s Prisoner’s of War Fund
per s,s. Demerara, bring the totai to £497 11s. 10d.

e

.

" ‘The.Crisis. 'The sensation of the week was the announcement
that an American fleet is already on the way to this country, when
it will cooperate in the patrol of the South Atiantic and, incident-
ally, be handy to overawe Argentina should that country be so iil-

" advised as to give heed to the voice of German conspivators, who

secih to have already ‘succeeded in stirring up trouble in the
“captestado,” as no man’s land on the border of the States of
Parhns -and Santa Catharina is popularly denominated.

What Argentina aims at by ‘troubling- the waters and, if not
siding openly with the Huns, at least making it as hard as possible
for the Aliids by cutting off supplics of cereals at so critical &
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moment is hard to-say. They allege that after providing for thci}-
own consumption there is not enough wheat left to go round and
s0, as charity’ begins at bome, hoth allies and neutrals must suffer.
This, however, is sturdily cofttraverted in Bucnos Aires by oxp(Il.'tS
and in reprisal the British Government proposes to cut off supp:ies
of coal. But, unfortunately, coal is no longer a Britisli monopoly,
and without the cooperation of the United States pressure would
be ineffective. The States, hovever, are playiug the game and
buacking up British initiative by making enquiries of their own as
to whetizer the supply cf wheat is reaily as short as represented.

Meanwhile, Brazil no less than ihe Allies are sufferers: Ar-
gentina taking this opportunity to get quits with this country for
the advantage preferential duiies afford fo American flour, by
substituting supplies of wheat to this country by tlour. |

Apropos, a cable from Buenos Aires anncunces that the Gof‘-
man Minister has asked that 130,000 tons of already insuff cient
stocks shoald be reserved for Germany, o he shipped, it is to Le
presumed, after the war, as with a big American fleet prowling
ahout the estuary of the Plate. chances for shipping it will be
slight indecd, so long as the war lasts.

To hurry up the andante in the “land of to-morrow,” Ameri-
cans are reported to have taken the bull by the horns and des-
patched a fleet to this country without asking Braz'l how it may
like it or worrying much about the manner of its reception when
it gets here.

By the decree that followed the declaration of war by the
T.S. on Germany this country maintained its legendary neutrality,
hut left a Toophoic for reconsideration hy Congress, who will now
have to consider whether this country will break entirely with
Germany by allowing the flect of one at least, if not of all the
Allies to constitute a base of operations in this country.

"The debate promises to be lively and interesting, and it is to

" be hoped will be over in time to ailow at least the American fleet
to stop here over the 24 hours fixed for belligerents, though owing
to the extraordinary gifts of oratory—not to say verbosity-——of
niany honourable depupties, the time seems somewhat limited.

But with or without consent of the deputies, the popular en-
thusiasm for the Allies, reinforced now by that for the United

States. is such that the fleet will come in and stop. Vox populi, .

vox deil it would be a brave deputy who conld stop it!

The cvidently 'inspired articles lately appearing in wne ver-
nacular press are not very clear as to whether neutrality is to be
abandoned entirely and theBritislt and French war vessels to par-
ticipate in its advantages, or whether the privilege involved is to
be confined te the United States!

But, love me, love my friends, is a goed principle particularly
in war time and it may be safely concluded that - not only the
Americans hut all Allicd war vessels will shorty be given the frec-
dom of Brazilian harbours. ' L

As far as our cruisers are concerned, they will, we imagine,
he only too glad if the United States and Brazil will undertake
to patrol the South Atlantic.

After two and a half years of it, they are presty well fed up,
with. the Abrolhas and most of the officors and men would almost
do anything but dosert to get away from the terrible tedium of
life at their base, thirty miles out of sight of land or ladies!

After 2)4 years the ships, too, must Ladly stand in neced of a
overhauling if they are to chase the nimbie German fresh from
home!

" Next week wili he what local contemporaries term an “‘epoch
maker.”  But though Brazil may open her ports, that <oes not
necessarily imply declaration of ,war against Germany, which will,’
we hope, and imagine, be left to her initiative. - :

No doubt the German ships would be then requisitioned and

-cither towed to the United States or be repaired here, 1};1(1 oue by
one, encoupraged by Brazi’s example and dimpunity. other neutraly
"will follow suit and risk a break with Germany.

Spain is"avidently on the brink of it and it only reyuires a l‘ig '

success on the western front to, perbaps, bring Norway, Sweden
and Denmark, if not Holland, into line with. ths Allies,

The States ure not -only playing the game; but doing # in their .

~usual practical manner.

‘to the British Government,

Knowing that inoney is the sinew of war, their first step was
to sec that none of their Allies should run short of it; next to
hurry up supplies of munitions and materials for Russia_and after
securing the adhes’on of Cuba and most of Central .America,
now take this country in hand. So far uo loan has material-
ised, but subterraneous rumblings warn us that a monztary
erruption is before ivng to be expected io spread plenty and Pros-
perity among us—so long as it lasts. Lo

But why look a gift horse in the mouth!

* Financing the Allies. Adoption of the war loan bill, coupled
with the arrival of the English and French delegations, has been
promptly followed by important developuients ‘n regard to finane-
\ing the conflict with Germany. The placing with the country’s
hanks of $250,000,000 3 per cent Unitod Statess certificates of
indebtedness, due June 80, 1917, was readily effected, the sub-
scriptions for these temporary obilgations being paid in full on
last Wednesday. Of the amount thus raised, $50,000,000 will ho
used by the Treasury for pressing requirements, hut it was decided
that the remaining $200,000,000 should be immediately piaced at
the disposal of the British hGovernment as this nation’s first con-
tribution toward ihe requirements of the Alles, wider the pre-
visions of the war loan act, authorizing advances or credits to the
amount of $3,000,000 in ajd of the other countries which are com-
bating the imperial German régime. The Secretary of the Trea-
sury accordingly gave the British Ambassador a warrant for
$200,000,000 and received an obligation of the United Kingdom
bearing the same rate of interest and due on the same date as the
United States loan certificates. The sum in question was there-
upon turned over io the American hankers for the Eoglish Trea-
sury, and is untierstood to have been, in the main, promptly dis-
bursed in scttlement of advances made by banks and bankers here

Arrangements connected withh tiie issue of $7,000,000,000
(about £1.400,000,000) loan, conducted through the Federal Re-
serve Bank, were effected with a minimum of disturbance,
the only visible indication of such enormous operations having
been a temporary rise of the cail loan rate on the New York money
market to 4 per cent, and the exceptionally Jarge exchanges and
balances at the New York Clearing House on Thursday. It is
fully realised that the credit thus extended to Great Britain s only
a commencement. Tnformation comes from Washington that the
financial requirements of France, ltaly and Russia will receive the
prompt attention of our own Treasury. It is also understcod that
for the moment these advances will e provided for by further issuo
of short term certifieates, an offering of $200,000,002 more of
such ohligations, it is stated, being in immediate prospect. The
resort to such temporary measurcs is explained as being necessi-
tated by the mpracticability of successfully bringing out the
nation-wide subscription for the government’s new 3% per cent
long-term war bonds at short notice. The offering of the first
installment of the new honds, it is understood will probably be for
$1,000,000,000 to $2,600,000,000 and will ba effected before June -
30, when the short term notes mature.—Bradstreets, 98 April.

.
‘An American Laan for Brazil? According to “O Iistado de
S. Paulo,”” of 19th insi, Mr. Richard Cort, an American banker,
who arrived on the s.s. Vauban in company with the American
Ambassador, Mr. Morgan, is negotating 2 big loan for Brazil!

Commadity Prices. The Economist’s index number at end of
March was 240.9 as against 230.5 for February, is the highest
ever reached. In 1895 the average was 87.6 to 150.6 in 1915, 223.0
in December, 1916 and 240.9 in March, 1917,

1

Ths $oidisant Buying Agent .of .the .French Covernment.
Nothing is known at cithei the French Legation or Consulate of
the appointment of Capt. Rougier as buying agent for the French
Government. "Ho was here some months ago, when he bought a
little produce, for which space was engaged in the Greek s.s.
Michalis, but for some regson or other .this ship left for Buenos
Ai’r_es and the cargo was shipped by the ‘Chargeurs Reunls s.s..
Dupléix. Since then ho dues not appear to have shipped anything
at ail, and nobody knows anything abont the “four transports”
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said to bo on their way out tp ship the produce. He is father-in-
law to a son of Mayghal Hermes da Fonseca!

.

WHAT THE WOMEN ARE DOING.
By Mrs. Alan Lethbridge.

The)‘e was a clatter of horses’ hoofs on tie stones of the stabls
yard; through open stable door I could catch glimpses of tossing

bay and chestuut heads. Fresh young voices called: “Whoa, lad!
Back! Steady there!” Morc horses were led out, and leading
them were—not grooms nor stable boys, but girls.  Supremely
workmanlike they were, in whipcord breeches, hrown boots to the
knee, long tan coats and soft Lrown felt hats pulled well down
over fair or dark hair. Light girls and sixteen big cavairy char-
gers going for thely morning exercise. Tie ivied walis of the old
stables never saw sucl sights before the war!

The frosty air pricked the horses like a whip-lash. There was
a seurry in the _gl‘oup. A big bay lay back his ears and bucked
as though he were a, broncho on the westorn plains,, his companion
lashing out in sympathy. The girl rider spun them nonchalantiy
round the yalq, ouly to be foilowed by another pair equally restive
and eager to be off. At last sll were mounted. The great gates
were spun open and “‘Army Remounts — Ladies’ Branch’’ started
forth at a smart trot. '

All that takes a bit of riding and a bit cf nerve, but it is
the “showy’ side of a remount depot. What of the rest of the
work, the labour which turns a thin, ill-conditioned steed into a
sleek, healthy beast, capabie of all his. rider may require? Fifty
horses can be accommodated at this depot. Twelve girls, at least,
are necessary for their care, for no girl can properly attend to more

than four. So it is np.in the morning at 6-30, dressing by candle

light'in winter, with cold, stiff fingers to lace and button. Then
down to the btalls with lanterns, each 4o her allotted quartette.:
Feed and water is the frst jtem, then “mucking out’” the stalls

-and stable, and beforc brenkfast at 8- 30 this must be done and two

horses groomed and ready. What appetites they have by then!
“On, no! T never eat porridge,”’ says the new hand on her first
«Jay; by the end of the weck she is wondering if she cannot beg
or steal another bowlful. Porridge, tea, one rasher - of bacou,
bread and butter, or bread and marjarine plus jam, prepares them
for the morning. 'The breakfast hout is also spent in cleaaing and
polishing their brown boots and leathor leggings, giving.a hasty

.dusting to their rogms—real stableboys’ rooms with no “frills”.—
-and sewing on s slack hutton. And once wmore to the horses.

“Roger” and “Amy’’ are groomed already; now is the turn of
“Youngster” and ¢‘Alfred” ; perhaps there is clipping to be done

.as well, The su‘t\;enntondent her keen eye and good memory

assisted by a notehook, decides such points. After that the exer-
cise as we have scen it. Home again to feed and water, and to
remove the soft mud which may cling to hoofs aftsr exercise over
the commons. No ‘larking’ allowed. Lunch at last! Breakfast
is forgotten Iong- ago. The mew hand with unaccustomed colour
in her checks, eyeg the joint like a cannibal after a long tust, and
the rice puddmg fajrly melts away.

“Jacko' the cockatoo and “General Smuts” the cat join in
the conversation witich is a medley surcingles, martingales and
tho war. A shot breathing space and then the second relay goes
out through the hig gates for exercise. The tackle must he
cleaned and polished when they return. There are odd jobs to he
done and then comes the last water and feed and belding down
for the night. It is sulpu:vug that affer a suppei of soup, tea
and bread-and-butter, everyone- —not only the new hand—is openly

- vawning by nine o’clock?

Such 18 the routine of the ‘Armny Rcmounts, Ladies’ Blun(,h,
varied hy a trip for straw with ‘Beetle,” tho wicked little cart-
horse to draw the cart, or doctoring a sick or kicked animal into

the small hours of thie morning. The superintendent is as good

as a ‘“‘vet” in most coses. Years of experience on Minnesota and
Nebraska ranches has made her resourceful in any emergency.
. During the fiyst twelve months of -its inception, . over- five

' hundred horses passed through the deput raw Ivish hunters, not
«often -more thatsix years old, many in peor condition on arrival,

many bad-tempered and not a few ill-tampered. By tie time the
second twelve months are up, the supertintendent’s hooks will
show an cven greater number, and of them all, so far, only one lus
died while at . the stables. .

.What of the girls®—these slim, healtny, jolly “‘good fellows™.

A tumble or two, a strained shoulder and a few bruises is their
chapter of accidents, while to their eredit account is muscular de-
velopment, the full quota of red corpuscles and dreamless sleep
after a healthy day’s work. - Their pay is small, £1 to £1 5s, ac-
cording to proficency, and out of this comes their laundry, food,

fires and lights. Not inuch lefy for luxuries! But who wants .

luxuries in these times? “I wouldn’t give it up,” said ome to
me, as she hung her riding coat and slipped into her working linen
‘duster,” ““for the biggest paid officé job in London. Of course,
I appreciate my one week home In every eight, hut T miss the horses
ail the time.’

Wiat. does the Nation owe them? Those officers in France,
who ride sure-footed, calm-nerved mounts with coats shining from
the grecoming, and clear eyes speaking of good food and kindness.
could tell us if we asked.

ORICIN OF IMPORTS

FOB Value in £1,000 Inc. or Dee.
) 1313 1914 1915 1916 1915-16 1913-16
Argentina T 4,999 3,413 4,786 5675 + 889 + 676

Bolivia 2 — — — - - 2
" Equador ... — — 1 — - 1 —.
Chile 83 47 20 12 - g8 - 7
China  ....... 34 30 35 54 + 19 -+ 20
Cuba * ... 6 5 3 - 4 + 1 - 2
Denmark ... 118 79 132 ©229 + 97 + 111
USA. - .. 10,553 6,223 9,651 15,850 +6,199 5,207
Greece ... 15 2 3 7T+ 4+ 8
Spain ... 641 353 432 - 469 + 87T — 1id
Holland ... 728 304 207 273 + 66 — 455
© Mexico ...... 25 69 o148 257 + 114 + 232
Norway e 706 571 500 411 — 89 — 295
Paraguay ... 3 T34 67 42 - 25 - 31
Peru ... 9 1 3 4 + 1 + 2
Sweden - 294 - 173 265 526 + 261 + 2324
SwitZerland . 791 443 318 512 4+ 1v4 - 279
Uruguay ... 1,450 344 447 601 + 154 - 849
Vencaueln ... — 2 — — — —

Total Neutrals 23,520 12,208 17,013 24,926 47,913 +4,406

France  ...... 6,572 2,767 1,487 2,095

4+ 608 —4,477
U. K e ‘16,436 . 5,436 6,597 8,229 +1,632 —8,207
Ttaly ) 1,448 1,327 1,410 + 83 -1,134
" Japan ... 36 10 i1 23+ 12 - 13
Canada  ...... . 9274 120 . 246 269 + 23 - 5
India oo 551 878 561 62 + 91 + 101
N. Zealand .. 8 7 21 6 - 13 — 2
Newfoundland 787 713 641 61 + 30 ~ 9
* Prit. Poss'ms. 44 184 53 53 — + 9
Russia ... T 42 12 16 4+ 4 — 60
Portugal ... 2,045 1,809 1,450 1,872 + 382 1,073
Sundry ... 159 98 70 47 - 93 - 12

. Total- Allies . 30,432 16,072 12,516 15,363 +2,847 -15,069

' Ausiria ... 1,014 360 40 - = 40 -L1,014
Belgium ... 3,432 1,008 52 58 + 6 -3,314
Germany ... 11,737 5,719 464 18 — 446 -11,719
Turkey in A. 1L 2] 1 1 — - 10
Turkey in BE. 13 12 4 3 - 1 --10
Total Enemy. 16,207 7,107 561 = 80 — 481 -16,127

Neutrals ... 20,520 - 12,203 17,018 24,926 +7,913 +4,406

Allies . 80,432 16,072 12,516 - 15,363 +2,847 —15,069
Enemy 16,207 7,107 561 80 ~ 481 -16,127

" @760 35,472 80,000 40,369 +10,279 26,750
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Summary and Analysis, increase or decrease, in £1,000:—

191314 191415 . 1915-16  1913-16

Neutrals ... — 8,227 44,720 + 7,913 + 4,406
Allies ... UVUTO -14,360 —3,556 + 2,847 -15.069
Enemy i — 9,160 —6,546 — 481 16,127

_ 91,683 —5382 410,279 26,790

In 1913, the c.i.f. value of imports attained the maximum
recorded of £67,159,000.

Compared with the normal year 1913, imports in 1916 fell off in
the aggregate by £326,790,000, the falling off of £15,069,000 from
Allied and £16,127,000 from enemy countries heing but ‘very
partialiy compensated by the increas2 of £4,406,000 from neutral
countries, particularly the United States. '

In consequence of the financal crisis that followed the Balkan
War, imports fell off very sharply during the first half of 1914 by
32.5 per cent, from £34,972,000 for the first haif of 1913 to
£23,577,000 for same period 1914. During the second half year
siirinkage continued and imports had lost a further £20,292,000 or
63 per cent. by end of December,. making the total decrease for the
vear £31,683,000 or 47.2 pei cent.

I 1915 the shrinkage coutinued and by .end of Deeember im--

ports ad lost a further £6.382,000, bringing up the totai decrease

since 1913 to £37,062,000 or 55.5 per cent. In 1916 a reaction set:

in that raised tiie value of imports 341 per cent compared with
1915 to £40,369,000 and reduced the net shrinkage to £26,790,000
or 39.9 per cent-of the c.i.f. value of 1913.

Imports of coal:—

1913 1916 Increase or Decrvase

1,000 1,000 : 1,000
o MTons * £1,000 Tons  £1.000 - Tons £1,000
U.K ... 1,927 3,424 210 793 -1,717 —2.631
USA. . 275 488 814 3,076 + 339 +2,388
Sundry . . GO 106 1 2. — &9 - 104
-1,237 .= 147

Total . 2,262 4,018 1,025 3,871

Net shrinkage of Imports from all countries sinc. 1913,

1,237,000 tons or 54.7 per cent in quantity, hut only £147,000 or.

3.6 per cent in f.o.b. value.

Imperts of Gotton Textiles:—

Kilos £ Kilos - £
1913 1913 1916 1916
United States . 162,807 42,360 290,896 106,380
Gt, Britain 6,9€6,618 1,823,424 4 339,734 1,586,478
Germany 999,790 260,934 — —_
Sundry ..., 1,697,473 - 143,020 334,570 122,308
Total 9,846,188 2,569,738 4,965,300 1,815,156
Imgorts of Iron and Steel:— o
Kilos £ Kilos £
1913 1913 1916 1916
Germany . 21,508,554 212,988 — —
Gt. Britain ... 31,610,506 313.095 53,004,345 97,433
United States . 6,040,752 59,832 -14,381,117 © 275,048
Sundry ... 20,660,587 204,649 236,683 - 16,002
Total .o, 79,815,499 790,555 20,312,145 388,483
Imports of Rubber:— '
Kilos £ Kilos £
1918 - 1913 1916 - 1916
Germany ... 456,720 140,212 — -
United States . 87,261 £6,820 565,887 170,708
Gt. Bitain ... 188,852 YR Y ik 164,665 ' 50,336
Sundry ... 456,342 140,096 349,082 7 107,200 *

Total sennnenns 1,189,275 365,106

1,069,634 328,444

Imports of Cement:—

1913 1916

Tons £ . Tons ~ £
Germany ..., 188,006 593,203 — _
Belgium ... - a0,245 189,828 - : -
Gt. Britain - ...} 130,367 410,977 65,867_ 349,171
U.8.A. ... 50,623 159,589 40,467 214,523
Denmark 7,316 23,066 36,768 194,914
Sweden 4,560 © 14,375 10,279 54,492
France ] ceeee ,748 7 30,714 - - 3,076 © 16,304
Urugnay ... — — C 2840, 1 15,056
Sundry ... 14,454 43,129 10,540 - 355872
Total  .......... 465,314 1,466,881 169,837 900,332

Decrease in 1916 compared with 1913 of 295,477 tons or 63.~:%«
per cent and of £566,549 or 38.6 per cent.:n f.0.h. value.

. Argentina and Uruguay, Tnc. or Dec., 191314 — £2,452,000’
1914-15. + 1,27 6,000
1915-16. + 1,403,000

Net 1918-16 + £ 173,000

. In 1914 imports from Argentina and Uruguay suffered ‘n sym-—
pathy with other countries fromn the financial pressure that fol+
lower the Balkan War, hui in 1915 and 1916 the net loss was re-

duced to only £173,000,

L_lnited States.—Increase or Deercase 1913—':[4 — £4,33(),0i_)0’
191415 + 3,498,000

191516 + 6,199,600

Net + £5,297,006

In 1914, imports from the United States fell off 41.1 per cents
compared with 1913, as, indeed, they did to a greater or lesser de—
gree from every other country excepting Urnguay. The decline
in 1914 due to the financial cris's that foilowed the Baikan War,
was, however, more than neutralised by the opportunities the
Great War afforded for substituting American for Alled and
Enemy goods. Even so, American trade succeeded in making-
good only £4,406,000 or 14 per cent of the shortage of £31,196,00+.
in imports from Allied and Encmy countries, of which £2,58%,27(
was due to increase in value of coal exports alone,

’France.—Increasc or Decrease ereeere. 1913414 - £3,805,000¢

‘ 1914415 — 1,280,003
. 1915-16 <+ 603,000

Net 1913-16 — £4,477,060

In 1914, imports from France feil off 57.9 per cent in congo-

. quence of the financial ciisis. as against 48.9 per cent from tite:

United Kingdom and 41.1 per cent from the United States. . In
1915 there was a furihei decline due to the Great War, but in 1916
a slight recovery. Compared with the normal vear 1913, imports.
from France show a falling off of £4,477,000 or 63.1 per cent. as.
against that of 49.9 per cent from the United Kingdom, but in-
crease in f.o.h. value of ‘imports from U.S.A. of 50.2 per cent.

United Ki“E‘d!’m-—In‘ci'ease or dcercase, 1913-14  — £8,000,000
a 191415 —~ 1,839,000°
191516 + 1,632,000

Net 191316 — £8,207,000

In 1914, imports from the United Kingdom fell' off- £8,000,00i
or 48.9 per cent, as against 57.9 ‘per cent from France and 41.1 per
cent from the United States; in’consequence of tie Balkan crisis.
In 1915, there was a further but much sialler " shrinkage due
chietly to the great war; hut in 1916 a partial recovery in conse- .
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guence of which the net shrinkage on the f.o.b. value of imports
from that destination amounted io- £8,207,000 or 49.9 ber cent
compared with the normal year 1913, as against that of 68.1 per
cent for France, but increase of £5,297,000 or 50.2 per cent in
f.0.b. value of imports from the United States. .

Of the total falling off in f.0.b. value of £8,207,000 in imports
from the United Kingdom since 1913} £3,153,000 or 38.4 pei cent

_are accounted for by the following five staples-only.

Quantities—United Kingdom—

Coal, Cotton  Iron and Cement, _ Rubber

1.000 textiles, Steel gonds,

tons . tons tons , tons kilos
19183 ... reran 1,927 6,987 31,611 130,367 = 188,852
1916 ... . 210 4,339 5,004 65,867 164,565
_Shrinkage —1.717 —2,648 —96,517 = —64,500 —24,287
9, of shirinkage.. - €9.1 37.9 23.9 49.5 12.8

Uniied States—

Inc. or Dec; ...... + 529 4+ 129 48,340 — 10,158 468,526
9 of Inc or Dec. :l_-198.1 4+ 98.0 +137.9 — 28,5 + 7843

F.0.B. Value in £1,000—United Kingdom —

1913 e, 3,424 1,823 318 311 ‘58
1916 ceeeeereens 793 1,586 97 349 51
Shrinkage .—2,631 — 237 — 216 — 62 — 7
o of shrinkage... 76.8 13.0 6.0 151 12.1

United States— .

Ine. or Déc. ... +2,588 + 64
% of Increase ... [I30.0

4+ 215 + 54+ 144
151.0 371.2 0 84.0 | 534.0

Coal. The higgest decline was in coal, of 1,717,000 tons and

£2,631,000 in f.o.b. value, that the United States only very

partially made good hy shipments of 539,000 tons more than in
1913, of the value of £2,588,000. -

Gotton Textiles iikewise show a shrinkage of over 37 per cent
in quantity, but of only 13 per cent in f.o.b. value, owing largely
to highev freight and insurance. =

. In this class the United States have not made much headway,
the quantity imported from that country in 1916 being only 291,0C0
kilos, as aaginst 4,340,000 kilos from the United Kingdc.a,

iron and Steel (bar, rod, sheet and pig). The decline of
96,517 tons or 83.9 per cent in quantity and 69 per cent in f.o.b.
vaiue compared with the increase of 137.9 per cent in quantity
and over 871.2 per cent in f.0.b. value of imports from the U.8.,
-would be serious were it not so evidently an effect of the war that
normal conditions may be expected to reverse, so long as British
exports of this description are-not handicapped by differential

: t;11'iffs.

. -Gement. Decrease of 64.500 tons or 49.5 per cent in
quantity and of only 15 per cent in f.o.h, value, as
against increase in jmports from the United States of 28.5 per

. cent in quantity and 85.5 ger cent ‘nf.o.b. value shows that in spite

"’ fayour of American trade, the United Kingdom is fairly holding .

.of all difficuities and the tariff diserimination of 20 per cent in

hei own, and but for the handicap of the war would have done

= ~much betier. . Germany, whence 188,000 ions—the largest of all—

were imported in 1913, is, it is true now out of the market, bub

'; -the TUnited States, thanks to reciprocity with this country, has
.. already usurped Germany's-place, whilst Denmark is now a con-

siderable factor. After the war, every energy will have to he

" gtrained to maintain the position of Great Britain in the world’s

 markets.

. Rubber Coods, in ~iusivé “of tyréé. ‘are nob a veiy impottant

" . class, and only merit special veference because: of the preference

" imports from the United States enjoy.

In quantity imports
from the United Kingdom fell off '12.8‘ per cent, as also in f.o.b»
value, whereas from the United Stptes‘they show an enormous
increase of over.784.per cent in giluntity and 554 per gcnt in f.0.b.
- value.

The increase in quantity of 468,526 kilos from the United -

 States just about compensates ihe falling off of. 456,720 kilos from
Germany. - ’ L : .

- MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sovs. Vales
Monday, 14 May ...... 13 13-32. 13 932 198200  2$080
Tuesday, 15 May ...... 13'516° ~ 13 2-i6 195200  2$CR0
Wednesday, 16 May . 13 23-64 13 15-64 19%200 28080
. Thursday, 17 May .... Holiday. :
- Iriday, 18 May ...... 13 83-64 _ 13 2564 198200  2$080
Saturday, 19 May ... 13 19-32 13 15-32 19$200  2$080
Average for week 12 29-64 13 5-16 19$200 23080

Monday, May 14th. All banks opened at 134d, offering to
take at 18 11-16d ; London and River Plate and Ultramarino Banks
scon came out at 13 9-16d, but soon after mid-day retired and

 13}44. became general and banks were takers at 13 5-8d; in after- ’

noon market became panicky and rates dropped rapidly to 13 1-4d

bank, commercial business being done at 13 5-16d; market closed

steadier with most banks offering to draw at 13 5-16, finding no

money, and a few bills offering at 13 2-Bd. :

_Tuesday, May 15th. Banks cpened-at 13 1-4d to 5-16d, some

offering to take at 18 3-8d, at which some repassed paper -was

offered during the day. Market closed with most banks offering

to draw at 18 3-8d, altiiough no biils were obta‘nable under 13 13-82

and very scarce at that. = -

Wednesday, 16th May. All banks opened at 13 5-16d, some
offering to take at 13 7-16d; market very quiet; no money offered
and few bills, closing with all banks offering to draw at 13 7-16,
some offering to take at 13 17-32d7 sellers at 13 15-32d.

" Thursday, May 17th. Holiday. :

Friday. 18tk May. All banks opened at 13 7-16d, but soon
began raising one another and rates rpse rapidly to 13 5-8d bank,
at which no money offered at close. Bills extremely scarce and
none offered over 13 5-8d. : .

i Saturday, 19th hMay. All banks opened at 13 5-8d; some te-
passed paper done at 13 11-16d, market closing at these rates.
Very little doing.

Rio de Janeiro, 19th May, 1917.

. The market 6pened on Monday, 14th, with banks drawing at

13%&, which dropped their rates to 13 1-4d on Tuesday but closed
- this evening at 13 5-8d. ) )

" Qutports gave next to mothing during the week, but some
drawing orders came from the Plate, probably to cover the sugar
deal referred to elsewheré. ’ C

. " Rates advanced but slightly during the week, possibly be-
cause the credits the Bank of Brazil was drawing ‘against are ex~

hausted or because squeezing of the nolders of the immense amount -

of Brazil bank paper that has been taken up was reliec} on to giwve
s fresh impulse to the rise, were it not that most of it has pr(}b—
ably been repassed already, or, as the declipe in bank balances in-
dicates, has ‘been bought to keep. .

Meanwhile, exports of coffee are paralysed, only 156,923 bags .

being shipped last week, but shiptuent of beans bought and paid
for before the rise of exchange were still Jarge. C
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In April there was a hig spurt in exports, coffee, heans and
meat all contributing to swell the aggregate, so that for the first
two staples their f.o.h. average value rose from the average of
£81,792 per diem for the previous three months to £91.400. hut for
the next 28 days show a decline to £52,270 per diem.

We do not inclwic meat or manganese in the comparison, as
we have not been able to obtain the figures for exports for the
current monih for these commodities.

At the present rate, exports of coffec and beans will give only .

£687,000 for the whole of the current month, as against £823,000

in April.
Clearly if it is on produce inly tms market depends for biils,

prospects for exchange are not encourag'ng unless exports of coffee -

are guickly renewed and those of beans maintained.
Expert of Coffez and Beans,

f.o.b. value per diem

January-Mareil, 90 GaFS  .oeeeerereioineiiiens £6,994,000 £77,700 Cash 10.251:0508  12.945:426%
Mar. 29 to 26 April, 23 days ... 2,305,000 82,300 —= —— —
27 April to 19 May, 23 days ... 914.000 39,700 Brasilianische Bauk fur Deuteschland—
- Bills discounted ..o 4.052:024% 3.492:339%
Beans— - . Bills receivable ...o.oooiiiveieerenens 8.874:103% 5.842:586%
Jan.-March, 90 days 380,000 4,222 Guaranteed current accounts ......... 9.236:342% 8.794:445%
April, 30 days ... 273,000 9100 Cyeditors in c/ac with&without int.  6.029:276%  3.865:306%
1-17 May, 17 days 214.000 12588 peposits .o 6.658:5658  3.906:TT7R
Summary Coffee and Beans— Cash o 5.726:8638 5.038:435%
Jan.-March. 90 days 7.374,000 81,922 T - -
29 March -to 26 April. 28 days ..oovvnven. 2,578,000 91,400  Bauco Commercio do Rio de Janeiro—
27 April 0 17 MAY ioeeeoveoeveereein, 1,128,000 52,288 Bills discounted ..o 8.938:4028 9.541:458&
Biils receivable ... 254 :0863 236:1868
There are ramours of a big loan leing under negotiation with Sundry current acconts 6.056:5008 6.602:066%
the United States, the banker in charge of the business being said | Creditors in ¢/ac with&without int. 13.805:113$ 15.015:013%
by “O Estado de S. Paulo” to have come out with Ambassador Creditors at fixed dates ............... © o 144:178% 153:439%
Morgan on the Vauhan. Biils payible 104:8438 153:2633
This possibly accounts for the firmness of exchange and the Cash 4.726:458- 4.568:3038
fact that for some time past the Bauk of Brazil has not heen in
the market for hiils and is apparently drawing against some credit Bance do Commercio—
opened in London. Bills disconnted .. ..o 5.360:525% 4.631:218%
s Bills receivable oo 55:291% 53:291%
—In place of Dr. Custodio Magalhies, deceased, Dr. Arthur Receivable on account of 3rd pariies  1.441:9958 1.435:859%
Getulio das Neves has heen appointed Director of the Exchange Various current accounts ... 2.545:670% 2.481:644%
Department of the Bank of Brazil, During the presidency of Creditors in eurrent account ......... 6.387:2198 6.346:566%
Tloriano, Mr. Neves was the Vice-President, for soue time acting Creditors_at fixed dates ............... 733:279% 730:5698
President. of the ex-Banco da Republica, when in spite of internal Depuoosits 3:0518 3:011%
disturbances, exchange was successfully msintained.  Amongsi Biils payable 575:7118 565:5998.
other posts Dr. Getulio das Neves has been Tnspector of IHumina- Cash e 1.800:159% 2.117:504%:
tion, Director of the Botanical Gardens, Vice-President and acting .
President of the State o fRio de Janeira. Banco da Lavoura e do Commereio—
— "Bills discounted . 3.800:081% 4.305:555%
Salient Featurees of the Rio de Janeiro Banks for the month of Bills receivable ... 49:0508 49:050%
April, 1917, Guaranteed current accounts ......... 1.539:010$ 1,552:9914.
Guaranteed loans ............. 95:700% 105:500%
(Reproduced by permission of the “Jornnl do Commercio.’”) Hypothecated loans ... 220:2258 .220:22535.
March April Creditors in current .1Lcount . 2.115:5138 1.968:831%
Bauk of Brazil— Biils payable .o 32:202% 32:202%
Bills discounted ... 43.585:834% 42.428:1008 Casn i s 1.120:7608 1.236:951%
Rills receivable ......cccceeoeee. 17.316:869% 17.085:660% -
Guaranteed current accounts ... 42.111:340$ ©  46.211:648% ‘Banco Nacicnal Brasileiro—
Creditors in current ac. without int. 35.058:030% 31.431:2008 Bills discounted ... 1.660:8078 1.713:679%
Ditto, with interest ........o...coeoeiine 52.468:4958 52.544:3968 Receivable on 3rd account ............ 2.708:8308 2.747:683%
Accounts at fixed dates ............... 801:3678 1.133:104$ Guaranteed accounts, etc,  ............ 2.464:174$ 2.493 :035$
Bills payable ... 9.364:1718 9.166:888% Collateral i eeeeraiens 5.550:5008 3.724:9008
Judicial deposits  ......cocoiiiiineiinnn. 1.191:387% 1.265:9528 Creditofs in current ac. with int.... 1,861:677$ 2.692:674%
Cash v | 36.458:361% 31.837:0068 Ditto, without lntelcst ............... . 1.714:663% 1.719:6958
: S Deposits  coceveeitennrnnnens 98.495:634%  20.135:9348
Loudon & Brazilian Bank-- Cash e 1.679:6448 2.386:3556%
Bills discounted 1.471:4598 1.657:9678
Bills receivable 15.322:466% 15.224 :5808 Banco Espanol del Rio de la Plata—-
Loans, cte.  ..iv... 7.789:803% 2.320:9708 Bills discounted  .......cooiiiivvnniiens 1.446:0328 1.456:3538
Creditors sin ¢/ac. with&without int. 17.782:6938 15.399:0988 Bills receivable  ovvivvniiiiniciiinn. 1.757:3018 1.890.927%.
Creditors at fixed dates .............. 3.986:924% 4.015:172% Advances in currént account ,........: 10.224:311% 10.290:366%
Biils payable 118:487§ o 189:5118 Creditors in current account, ete.... 4.968:6308 4.973:5828
Cash™ .o 9.438:376% - 8.033:5738  Cash 1.764:7218 1.747:4348.

London & River Plate Bank-- .
1.776:048%

Bills discounted ......ccoocceviiininillin

Bills receivable ..o 15.493:818%
Loans, etc. 5.279:090%
Creditorss in ¢/ac with&without int. 14.€81:5618
Deposits at fixed dates ................ 1.630:364%
Bills payable ... . T7:195%
Cash i 5.535:537%

1.865:3074
14.829:8248
5.269:532%
14.653:6428
1.701:186%
96:350%
4.102:1628%

Lritish Bank of South America—

Bills discounted ........ooooeiiiiiennn
Rilis receivable ... 16.135:810%
Leans, ete.  .ooovvviiiiiiiiniiiiiie 18.496:581%

Creditors in c/fac with&without iit.
Creditors at fixed dates ...............
Deposits at fixed dates
Bills payable

12.396:193§%
13.739 :580%
1.557 :390%
9:103%

3 908:537%

3.830438%
15.765:754%
18.991:117§
13.866:154%
13.529:728%

1.470:283%
13:1038

g




3%

5

B
2
$
B
k2
B

y
.

B

3
8
&
3

B

$
5
5
3
$

s
3.

]

May ‘2204, 1917

- WILEMAN'S BRAZILIAN' REVIEW. 387

Bance Nacional Ultramapino—- -

Biils discounted .......................... 4,435:184% - - 5.152:543%

Bills receivable ... 13.542:2448 14.616:6088
Loatis, etc. ...cooeee... e L. C9.871:819$¢ - 10.156:581%
Creditors in current account .. 22.594:5138 17.267:2458 .
Accounts ab fixed dates ...... veens 16.068:5038 292.413:9448
Bills payable oo 76:9748$ - -B9:851%
Casit " vl 9.776:697%  11.263:800$
Bauco Mewcantil do Rio de Janciro—
Bills " discounted ......................... 18.799:169% 21.218:998%
Bills receivable ............. v eaaanas 2.173:6228 2.164:657%
Guaranteed current accounts ....... 10.526 :6408 9.932:724%
Creditors in ¢/ac with&without int. 32.564:431% 33.220:3328
Creditors at fixed dates ................ 796:201$ 758.7858%
Judicial deposits ... - 49:8208 49:8208
Bills payabie . 8.535:3148 8.527:8293
Cash ... O s 12.780:7708 . 11.901:1163
Banco da Provincia do Rio Grande do Sul—
Bills discounted  .o.....ceieeenens 5.455:3008 6.381:325%
Bills receivable ..........ccooeeveiiiinnn. - 1.463:252% .1.117:5338%
Guaranteed current ccounts .........  3.756:3568 3.402:959%
Creditors in current account 1.408:783% 2.884:4198
Limited accounts ..... e rvnea——a 1.101:746% " 1.095:753%
Deposits o 63:8408  9.120:1808 .
Cash § ] 3.764:2808 . 3.752:479%
Natjonal City Bank of New York—.
Bills discounted 5.592:4808 6.126:9058
Bilis receivabie .. 18.822:770% 17.506:712%
Loans, €fC.  ..ociiiiieiiiiiiiineeianan, ... 6.237:1028 5.031:9158%
Creditors in ¢/ac with&without int. 19.502:8718§ 18.549:3058
Cash e 4.496:956% 8.483:0548
~ Banco Hollandez da America do Sul:—
Bills discounted — . —
Bills receivable — 7.949:572%
Loans, etc. ..oooooceiiiiiieininiin — 1.117:0118
Creditors in current account ......... L — 3.642:2928
Cash  ...oonees SPUTTUUPRR R L — ©1,986:085%
Deutsche-Sudamerikanische Bank—
Bills discounted  ......cooiiiiiieiin 2.897:857§ '2.382:63055
Biils receivable ...... . 8.316:961% 7.271:202%
Current accounts .............. 7.447:0018 . 6.802:1528%
Creditors in current account .. 7.249:0228 4.892:236%
Cash IO SUUUUU UL PUTOPCPIPOPPPPRS 12.997:474 8 3.462:0248
Banco Allemio Transatlantico-— .
Bills discounted ..o 11.747:223§% 1.287:128%
Bills ‘regeivable  ..ooooicrmricnieines 6.470.:462¢ 5.474:166%
Currents accouUnts ...oe.ecicoeeeeess .. 4.485:2478 0 4.517:336%
Creditors in current account .. 7.348:0358 5.015:9058%
Deposits | coeevnnneenns . .. 8.085:758% 6.996:0298
Cash i SRR vee.. 6.948:5938 5.047660%
Banco de Credito Rural e Internacional— R
Bills discounted  ..vveeenieiiins s 15:502§. 15:5028%
Bills receivable .....cccociee 679:7768 656 ;03§$
Current-uccounts .....oceo... 92:5878% - - - 21:11i3$
Guaranteed current acc_omits vefens 80:737% 79:93/$
Creditors in current accounb ......... 41:602% 36:6713
Cash  ....c U UPUU PP PP 27:984§ 28:‘440$
Svummary— } . e
Cash - covveieiinnnee .. 119.289:6928 118.848:8058
Bills “discounted . 114.245:4398 117.497:4548
Bills receivable 128.378:6008 13]..840:2?235
L0RANE, €EC.  .evujririeriermmeiianinsisinii 154.036:5498  145.425:076%
Greditors in c/ac with& without int. 271.250:058% 251,083 :4088
Creditors. at fixed dates ..o s 36.270:0448 44.420:88‘1&5
BilS aytblo - m.sessvrrisccrsivizocissls 18.804:0858 . 18.834:6038
47.758:3128 - 51.967:083%

Deposits  ovves

- Casit—British Banks 25.981 :000%
Ultramarino . ... 11.264 :000$
Nat'«‘ona] City Bank 8.433 ;OOO$
Total Allios  ..ocoioeiiennn o e 45.728:000%.
Bagk of Brasil ...l 31,838:000%,
Dutch Bank ..., 1.936:0008
Total Neutrals ..ol eeeen M 33.824:0008 -
German Banks  ooooovoeereeseeien, e, 13.548:00(;5;
Total Exchange banks ..............coviiinimvieiiniiinenn. 93.100:0008
8 Deposit-Banks ............cooeel eee e evinennnees 27.736:0008
Totla, 30 April, 1917 L 120.836:C00%
Ditto, 31 March, 1917 119.289:0008

Exclusive of tie Dutch Bank, new to this list, cash in the.
17 Rio de Janeiro banks, compared with 31st March, shows de-
crease of Rs. 439:0008 or 0.37 per cent, accounted for as follows:

London and Bragzilian Bank ....... Dee. 499 :000$. .
London.and River Plate . 1.433:000$
British Bank of S. America ...... w..Ine.  2.634:0008 Inc. 762:000%
Banco Ultramarinoe ........cooooviiviiiiiiiiirnennnans Ine. 1.487:0008
National City Bank of New York ... Teerenns Inc. 3.986:0008
Net Allies IHCTCAEE  .oeeeverreeneeemirinieeeriieeierareeaes 6.235:0008
8 German banks . 2.124:0008.
Bank of Brazil 4.620:0008
Total 9 Exchange banks ........ocooviniiiiiiiinnninnna, Dec.  508:0008% -
R Deposit Banks ..., NUUOEOUNN £ TN 74:0008
Not: Decrease for month ................. aaeee ............... 435:000%
Loans and Disccunts, in contos of Reis:— )
March April Inc. or Dec.
Allied Banks .....ooviinennnnn. €6,157 65,707 - 450
Neutral 85,697 89,755_% 4+ 4,061
(ferman 17,933 15,950 . — 1,983
Total 169,787 171,415 + 1,628

Increase. in ncutral banks 4.061:0003, but siight decrease in
Allied banks of 450:000§ and large shrinkage in German banks
of 1,983 :0008.

..Sight Deposits:—

. Mareh Aprit  Ine. or Dec.

Allied ‘banks 87,039 79,678 - 7,361

. "Neutral Banks 87,526 87,617 + 9
German Banks ... 20,626 13,773 - 6,853
Total . e 195,191 181,068 -14,123

Big shrinkage ‘n sight deposits with Allied hanks of 7 .3_617:09959
and, of 6.853:000§ in German banks during the monih of April,
hut slight inérease .of 91:000$ at Neutral banks.

i’ercentage of Cash tp Sight Deposits onfy:—

March April  Inec. or Dec.
Allied 45.3 52.4 + 7.1
Neutrals 417 39.7 - 20
German 76.0 98.4 + 224

Deposits at Allied Banks dropped off by 7.361 :0008, whil§t
cash ‘increased in the aggregate by 6.235:0008 and the ra.t}O
to deposits rose from 45.3 per cent in Mrach to 52.1 per cent m

~ April,

" Neutral Banks show decrease of 4.620:000$ in cash, but slighi'f
increase of 91:0008 in sight deposits. The perceniage of cash o
sigh{_ deposits ﬂropping from 41:7 per cent in March hto 39.7 per
cont in April. . T

" &ight deposits at the thres Gernan banks dropped off
6.853 :0008 as against decreaso of cash of 2.124 :0008 and increase
in the percentiige to’ sight deposits from 76 per cent to 98.4 per
cent. It would, however, be interesting to learn itow much of the

&
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cash is represented by inter-cxchange of cheques at end of cach -

month!

Fixed Deposits:—

Mareh April  Ine. or Dee.
Allied Banks  covevererveeenn 91,024 20,715 - 309
Neutral Banks ... 11,356 11.569 + 213
German Banks ... T4.734 10,903 - 3,831
47,114 43,187 — 3,927

Fund for Amortisation of Internal Loans.

Mar, ‘21-—~Casn in hand for purchase of bonds .......... 696:685%
Number
Mar. 81—Apolices acquired 21,955
April 80—Apolices acquired 10,035
Balance carried forward ............... 31,950 696:695%
Caixa de Conversas, Balance on 12 May; 1917.
Dr. : Milreis
Notes on hand for issue ... 66.460:710$000
Subsidiary coin ... 7:200$293 66.467:911$203

Gold in Deposit—

Sovereigns L, £1,486,86014

Franes ... 8,339,610

Brazilian gold 116:780%

Marks i e 1.982,870

Dollars  oeiiiiiieieeeiiee s $14,856,455

Austrian erowns ................... 11,160

Argontine pesos  .....oe.ooeoonn 29.310

Spanish pesetas ... 723,340 75.230:952$691

... 18,999 :395$982
340:3808034

Responsibility of Treasury
Diff., exchange and mint par

Rs. 161.038:640$000
Cr.
Notes issued .oooooeveveniiineann. 712,747 :9508
Damaged notes
redecmiod
Withdrawn

81.601:410%
536.495:9108 618.187:3208%

In cireulation 94.559:9308$000
Ready for issue ..oooooviiiiiiiiiiiiiiiiiii, 66.460:710$000
Subsidiary coin supplied by Treasury ............ 18:000$000

Rs. 161.038:640$000

The sterling value of the Rs. 94.559:9308% notes in circulation
on. May 12th. 1917, are cquivalent to £6,303,995. as against

‘that ut £5,015.396 16s for goid in deposit, exclusive of subsidiary

coin,

The Emergency Issue (Law 2,863 of 24 Aug., 1914,) State-
ment for 30th April, 1917:—

ASSETS.

Withdrawn and burnt 10.022:5518
Transferred to Bank of Brazil hy law

30 December, 1916  ..oovivvvvereieiiirinninnnis Cverrees 8.997:5648
Balance furnished by Treasury to other hanks...... 91.002:43568
Received from Caixa de Amortisagiio .......... IO 160.000.:000%
Repaid by banks on nccount of amort. and int.— . :
Cash i e 10.899:9098
Treasury bills ... ciieneens  76.473:4008 o
Interest on same ...l POTSTUUR 187:0288  87.560:3378
Interest due from bankss.........ccooviiiiiiiniienernnnns . 17:3958%
Interest deposited Lo cover expenses of issue . 74.932%
Expenses of issud ... e O 7418428

Rs. 348.417:0878

19.339:7768016

" June may not exceed if they come up to last year’s.

May 22nd, 1917,
LIABILITIES.
Emission authorised ......cccooviiiirmiiiiinennirinnereininnas 250.000:000%
1) per cent. of Customs receipts Rio and Santos
from 24 Aug. to 19 Dec, 1914 ..ooovvrivrnivireaene.. 2.985:582%
Amortisation of loans ..~ 90.761:623%
Interest on loans .......ccoceviiieennneee. 4. 609'851&;

Rs 3848, 411 :057.

Allowing for the transfer io the Bank of Brazil of 8.997:5648%,

the outstanding indebtedness of hanks to the Treasury on 30 April
was 12.433:668$ or, inclusive of that. amount, 21.431:227$564.

COFFEE
The Rio Market is dead, No. 7 being quoted ahout 9$‘20C and
new busmcss practicaliy nii.

Spoi. July Rio Cost

Exch. No. 7 Rio Options No.7 . . Rio

3 April ... 11 7-8 9 1-4 7.68 98300 7.80
19 May ...... 13 5-8 10 1-8 T 818 9$200 8.95
Rise or fail.4+ 1% + 7R +0.50 — $109 +1.15
Percentage . 14.7 9.46 6.5 1.07 14.7

One of the Brazilian journals lately published a cable from
New York to the effect that the imposition of a duty on coffee
in the Udited States was again being agitated, probably by the
same parties who burned their fingers so badly but a month ago.
as no confirmation has been received hy American houses here.

Entries. A good deal of rsin seems to have fallen during the
last two weeks that seens to have checked entries, so that, com-
pared with previous week. iliey show a falling off at the two ports
of 47,935 bags or 39 per cent, of which 2,757 bags at Rio and 45,178
bags at Santos, while compared with the corresponding week last
year, entries still show increase of 23,787 bags, 6,015 bags or 29.4
per cent at Rio and 17,772 bags or 57.6 per cent at Santos.

At the rate of shrinkage for the week under analysis, the crop
should pan out as foliows:— :

Rio, entries for crop to 17th May ............ 1,953,866
18th May to 30t June, 129.4 per cent.

of 164,989 bags .ocoooiiiieiiiiiiin 213,496 2,167,362
Entries, Santos to 17th May .............. 9,843,072
18th May. to 30th June. 157.6 per cent

of 70L877 hags .oocveierriiiiiiiiiiinn, 1,106,158 10,949,227
Estimate for crop, two POIES ceoiiiiiiiiiiiiiiiccrnecnnennnes 13,116,589

The wet weather will prevent drying and niay cause a setback to
arrivals of new crop, so that it is quite possible that entries in
So far,
however, they show increase for the month of 12,000 bags or 22.8
Der ceitt up to 18th May at Rio and of 66,187 bags or 57.8 per cenb
at Santos.

Embarquess were small, heing 90,518 bags or 27,333 below pre-
vious week and their f.0.h. value £202,350 as against £269,400 for

" previous sweck,

Clearances Oversea for the week were again very small,
amounting to only 156,923 bags, as against’ 147,611 for the pre-
ceding week and 93,234 bags the week before. Of the total for the
weele 114,320 bags or 72.8 per cent went to France, only 34,446 o
22 per cent to the States and the rest to the United Kingdom,
Portugal and the River Plate. Coastwise shipments were only
3,626 hugs.

."For +the crop to 17th May. oversea clearances show falling
off.of 2,492,390 bags or 18.6 per cent compared with same period
last year, or, inclusive of coastwise, of 2,493,036 .bags.

To the United States and all other destinations.there was little
nodification in the position, excepting France, for which destina-
tion exports amount now to 2,421,722 bags or 30,402 bags more
than for the whole of last crop! G




d

5B
0
0

5>

-3 Ot

0

Ll SR ? O

R A S S

May 22nd, 1917.

WILEMAN’S BRAZILIAN REVIEW.

389

COFFEE CLEARANCES, R10 AND SANTOS, 1st. JULY TO 17th MAY.
1915. 1916 Ine. or Dee.. % .Crop 1915-16. Week ending
K : . : . May 17th
. United States™ ........ 5,496,405 6,368,106 + 866,701. 15.7 5,806,114 34,446
France . 2,152,679 2,421,722 + -269,043 124 2,391,820 114,320
Italy 896,576 " 617,769 — 208,807 . 311  1,119225 - —
Holiand 590,237 127,697 — 462,540 78.3 618,582 —
Scandinavia 3,215,950 135,266 3,080,684 95.8 3,260,947 =
Great Dritain - 327,082 568,172 + 241,140 73.7 392,066 6,251
© Spain - ... SPRIO, .. 109,883 140,872 + 30,989 28.2 130,293
Portugal  ......... - 12,450 7,794 - 4,656 7.4 12,450 1,000
Egypt s . 94,478 21,000 - 73,473 7.8 94,473 —
Plate and Pacific ...... 272,788 257,909 — 14,879 _ 53 328,431 907
. The Cape .....icoeeenne 208,067 243,881 4. 335,814 17.1 208,067
Greece  ...oeeeeeerrren. 21,035 — - 21,085 100.0 21,085
Total : 13,297,575 10,805,185 —2,492,39) 18.6 14,473,603 136,923
Coastwise 267,162 263,516 - 3648 - 28 287,797 8,626
—2,496,036 — 14,968,200 160.349 - ¢ -

Grand total ........... 13,664,737. 11,168,701

. Of the total of 11,168,701 bags exported for the crop to 17th
May, 6,363,106 bags went to the Statas, of which later - 1,836,162
hags or 28.9 per cent were carricd under the British flag and
4,526,944 or 71.1 per cent under other flags, -

Enemy Shipments for the week were as folfows:—

. Bags %
Per s.s. Minas Geraes (Braz.) .. evreen 6,000
Per s.s. Tapajoz (Braz.) ......licccceceeene. eerias 3,000
Total Enémy for week cnding 17 May s 9,000
Previously rveported .....coocoivinviviiiiiiiin. T 520,595
Total Enemy, 1st July t017 May «.oovveervninns 520,595 4.9

Total Alles and Neutrals to same date ......... 10,375,593 95.1

10,905,188  100.0

F.0.B. Value of Clearances Oversea:-—

1915-16 1916-17
Bags £ Bags e

1 July to 17 May . 13,397,575 25,831,525 410,905,188 25,589,300
18 May to 30 June 1,075,428 2,547,360 —_ =

14,478,003 28,378,885 — —_
F.0.B. value for the week ended May 17, £2.233; for _to samoe

~date, £2.342. o .
Shipments by Flag‘ for the week ending 17th May, 1917:—..

Bags % Bags o Weekto
' . May 17
British, to U.S. 1,836,162 58.7 . —_
To Europe .. 971,531 3L1 7.250
To the Cape ... 243,881 78 o
Plate & Pacific. 73,968 2.4 R 937
Potal Britisht .ooeeoroereererirmnrseses 3125562  23.7 8,157
- Other Flags—French 1,215,193 11.1 ,_21’725
 Dutch 149,386 14 —
“Ttalian 444,149 4.1 )
Japanese 366,626 34 —
Arderican 1,(1)‘.;;,21? ?z; —
nigh - 182,845 .
, zlc):nd?navian ...... 2,446,570 22,4 23,445
. Brasilian 1,877,502 172 103,59
Portuguese 11,789 "0l -
co Cubun 162,500 1 0.5 -
' Argentine 1,720 — i

10,005,188  100.0 186,023

Shipments under the British flag for the week were almost
nil, and, though the coefficient for the crop, at 28.7 -per cent, still
tops the list, it is already run close hy Scandinavian fiags, with
22,4 per cent, the Brazilian flag coming next with 17.2 per cent;
French fourth with 11.1 per cent and American only fifth with
9.4 per cent of the total of 10,905,188 hags. -

Stecks at the two ports show shrinkage for the week ended
May 17th of 63.722 hags, of which 30,345 hags at Rio and 33,377
bags .at Santos. Compared with same date last year, stocks at
the two ports show Increase of 346,967 hags. R

Imperts of Coffes by France. According to declarations of
the French Consuls at 8. Paulo and Santos, no restrictions whatsc=
cver has hitherto been placed by France on.imports of coffec.

Duty on Csffee—A Patriotic Necessity...Circular of Messrs.
Ruffner, McDowell & Burch, of Chicago, dated 14t April, 1917:

Under existing conditions it seems to us that a duty on coffee is .

inevitahle sooner or later. As is well known, the Government is
considering the issuing of bonds and treasury notes to the extent
of seven billion dollars ($7,000,000,000). If is also understood
that $2,000,000,000 in treasury notes are to he taken up within
12 months of their issue through monies derived from new taxa-
tion. ' Two hillion dollars represents the equivalent of $2.00 for
every minute during the past 1916 years of the present era. The
democratic principal of direct taxation is heing accepied as a mat-
tar of course. Under the- existing conditions, tile people are not
only ready, but are accepting direct tax of all kinds and regardless
of whatever has been said in the past, with reference to a tax on
coffee, it seems to us that the time is now ripe for such a ax.
Granted that the Government needs the meney, and that tie
people are ready. for the tax, the spirit of the times would seem
to indieate that the duty of outlining and suggesting a proper and
suitable method to the authorities in charge develves upon these
interested in both green and roasted coffecs. It therefore would
seem that the proper channel through wh'ch stien opinions should
he expressed is the National Coffea Roasters Association of the
TUnited State. May we suggest a few questions that should bhe
consjdered in connection with the duty- proposition? First: the.
intornational relations between -our Government and the Govern-
ments of the coffec producing countries' must be considered, be-.
cause of tho fact thai we enjoy preferential tariffs in many: coffee
growing countries, principally Brazil, becanse of the fact that no
import. duty is imposed on coffee, coming to the United States.
Secondly: the interests of the manufacturer or coffee roasters’
must likewise be considered, and if possible, a plan devised which
should require no increased capital or any hurden through the
carrying of unnecessary stocks of the raw material. Thirdly, the

meothod devised -shouild be suck as would place a curb on specula-"

tion and the.irresponaible profits of speculators, which in the

past have unsettled the _rgguhr coffee trade, when talk of an im-

i
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port duty on colfee has been suggested. . Fourthly: if possille, a
method should likewise he devised where the duty imposed should
be uniformly added o the price of théroasted product, so that the
retailer and consumer alike would know that they were paying a
tax on this commodity, hecause of the necessities of war. In con-
sideving all tiese points, we have reached the conclusion that the
only method by which tie various suggested needs could be accom-
plished would he hy the imposition of a stamp tax on cvery pound
of green eoffee and every pound of roasted coffee that was sold
either to the consumer direst, or through the retailer or to any
parties not making a business of roasting coffez commercialiy.
By means of the stamp tax, the Government would ke in a paosi-
tion to at onee sccure its revenue, the roaster would not have to
worry akout carrying incrcased stocks for fear of a speculative ad-
vanee, and speculators would have no opportunity of making their
irresponsible profits, and there would be no necessity for carrying
green coffecs in hond, or paying out a lump sum in cash when the
coffees were removed frem a bonded warehouse. The only burden
placed on the vouster would be the one of buying stamps to the
point of his daily requirements and the increased Iabour of putting
them on his packages, and the Government could easily supervise
the business {romn its internai revenue offices throughout the
country, which would supply the stamps. A heavy fine imposed
for the violation of the sale of.any coffee intended for direct con-
sumer’s consumption without the tax stamps would keep the ir-
responsible in Iine. On the basis of 1915-16 deliveries of cofice
in the United States amounting to 8,834,460 bags of green coffec
figured at 132 pounds per bag, a 3¢ per pound import duty on
green coffee would give the Governinent approximately $24,982,640.
Take the same year’s deliveries at the same green . weights, and
deducting approximately
a stamp tax of de per pound on roasied coffee would yield the Gov-
ernment pproximately $39.646,992. We give the above cuib 2s a
chalienge to those interested in the green or roasted coffec Lusiness
to place themselves on record with Mr. Frank R. Seeley, Pres,
National Coffee Roasters’ Asscciation, 207 Kast Grand Ave,
“Chicago, 1li., as to whether they are not only patrivtic, but w iling
and anxious to get hehind this p1opu=1t on to do the vight thing by
their business, and by their country, in suggesting to the national
authorities & plan whereby a duty on coffec may be equitable and
justly imposed without fear or favour. Mr. Seeley will not know
of this circular until he receives one hy mail; along with every
other party whom we think is interesied in the busimess.

Coffee Statistics

ENTRIES.

IN BAGS OF 60 KILOS.

During the week ending May 17th, 1917,

15 per cent loss in weight for roasting,

The lot’ul entries by the different . Paulo Railways for the Crop to Muy./17
1917 were as follows:

Per ’ Rematiiving
Past Sorocabana Total at ‘Total al m::ll"""l’
Jundinhv and others S, Pauio Santos S, Paulo
1916/1M7 7653 164 1.820.073 9.503.77 9.843 072 —
1915/1416 5.4980 . 545 1.981.007 16,929,640 11 012,35 -

FOREICN STOGKS.

IN BAGS OF 60 EILOS.

May. L7/1017. May. 10 1917. May., 181916,
Uniled States Porls ... 2.212.000 2 181000 1,417.000
Havre.ooiooceanuasnn.. 2967 600 2.072.000 2,065,000
Botiesvaunnan. X 4£.279 000 1.206.000 3.480.000

Deliveries United Stat. 127.000 106 000 124,000

Visible Supply at United .
Stiles ports,..... . 2.723.000 10,600 1.433.000

SALES OF GOFFEE.
During the week ending May 17th, 1917.

May, 17.1917.. May. 10 917, May. 151916,
Rio . 10,837 581 22,376
Santos.....eiua.s . — — 685!
10.837 -—g,;_)-ﬁ

Tolalessuiiaiiereaenaniannn,

COFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

y
1 DURINA WEEK ENDED FOR THE CROP TO

[ o7 | a7 | 1es 1017 | 1916
' May. 17; May 10| May. 16| May. 17] May. 15
.,

8641 55,498
— — 29;133

12,095] 2,052,487

Ri0eecuaane
Nietheroy.,

|
In trensito.,...... . __':_l L - - —
Tatal Rio including Nictheroy i
& tPUNSIb. coeviinsanacanns £ 611! 55 198 12.895] 2 (81,642) 3,187.415
BaN10S.ceiieneiananannan PYPO 81 .977i 62 458 199.380] 3,806,434 10,557 293
Rio & Bantos......... 490 GIS;

107,651] 212,27 10,888,066 (15,744,709

VALUE OF COFFEE GLEARED FOR FOREICN PORTS.

IN BAGS OF 60 KILOS.

May. i7) May. 10; May. 17| May. 10/Grop to May. 17/1917

Bugs Buuzs F £ Bags . £
66,1250 82,081 144,776 136267 2,034259] 4,415.356"
83108 64.980| 20565 150 8YT{ 8,870,15| 21,128,944
Tolul lDlG/lm... 166,828| 137,801~ 850,471| 837,164/ 10,904,472| 25,559,500
do 1016/1916.. | 245,141 155,730 444,665 | 15,867,575 23,531,525

563,679

FOR THIS WEEK BNDED | FOR 1'HE CROP TO
K10 May. 17 | May. 10| Moy, 18] May.17 [ May. 15 N
~ | May, 17 wy. ay. ay. 17 ay. 15
Tty ] o1t ’ de | o 1518 GOFFEE SAILED. '
(Goupal and Leopoldinal ol osoes]  oml Lao.oml  2.o06.005 During the week ending May 17th, 1917, were contigned to
e 184 619 161 24,045 85,855 . o
Grastwiso, dischirgod . . © BoL 305 3734 104.504 161.800 the following destlnltlons.
Total......A........ 26.435 o g 28 Z 1 3.
Travsferrod from Lo fo 480 2.182 20.420 1928 Z81)  2.843.208 "IN BAGS OF 60 KILOS.
Nictheroy eovueeueas N - © 12,815 71.820
. - KULOPE & S0 ] roran
, i . L . URITRD it B Gl RIVER | oriKR croOP
Net Entries ab Rio...oeo| 26,255 g9p,192|. 20.420{. 1,916 668 - 2.771.988 PORTS "o i “:"’}:;*:‘; LT Il RTVC ) I \v'lm‘li TO DAT
Nicthurny] ll'rom - Rio & , . —_ - -
Leopoldina, , s — — - 48.200 522,416 Rio... '__; 8,000 30.725| $:0h3 — _ — éé 780] 2,198.166
. N 1. Santos....! Bi48] 55,845, 671 go7r| — | ' = |:i'8876)| 8,911,884
 Towl Rio, muudlng B | ’ _ ) B Tl S
Nictheroy & teansits| .. £6.485| - ¢ 40.192L .20 420 . 1.953.866] - 5.004 404 ; - 1.
Total Suntus: to.8ed ... 48.800, s, B80T S0 65 ggnon | siao] sz sen] e -] - S50, 1,185,550
’l'om Rio & knnl(;u. ' '16.0:;5| " 122,970 ’b;.‘mi; 11 705.9081 1407010 1918/1916..1 66,400 .«,4:7 12,502 1264) — - 5 [18,050,008
o . RIS el e ¢ : NS a
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SAO PAULO"
Codes Used : A.B.C. 5th- Edition, Liebers, Bentleys, Brazileira Unlversal
IMPORT. EXPORT. COMMISSIONS. _CONSIGNMEN‘TS.

Catalogues & Correspondence Invited.

- AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LO¥DON,
SOLE AGENTS FOR THE STATE OF S. PAULO OF THE BYLLES3Y MERCANTILE CORPORATION OF NEW YORE

CABLE - ADDRESS “WYSARD"

OUR OWN STOCK.

IN BAGS OF 60 KILOS.
RIO0 Stock ou . May. 10th, 1917

Entries uuring week ended May. 17th, 1917 ..... .“‘: 265,435
' 70201
Louded «Embarquess, for the week May. 1Tth, 1917.... '8.641
STOCK IN R10 ON  May. 17th, 1917 000cianannn ' 61.650
Stock al Nictheray and Porlo da Maduma on
s May. 10:d, 1917 iiiriiiiiiiiiiiias . 24,527
»  Affoat on May, 106n, 1917 ..c.cveeenie 52.854
Entries at Niclheroy plus total embarges incin-
ding transite... cregecencessisssnnnaces 23,641
200,022
Deduct ; embarques at Nictheroy, Porto da Ma-
duma and Vianna and sailings during the
week May. 17sh, 191Tee e csnennesaresnenes oen 70780 |
STOCK IN NICTHEROY AND AFLOAT ON May. 17th, 1917, 23.242
STOCK IN 1at and 2nd HANDR and THOSE AT NICTI1EROY
and AFLOAT ON May. 17th 1917........ . 90 832
SANTOS Stock ou May. 10h 017 wvivveiaericennnns 1.855.:216
Entries ‘for woeit ended May. 17th, 1917....... 48.600
Loaded (embarques) during same wask. ... iene 81.977
STOCK IN SANTOS ON  May. 17¢h. 1917.] 1.822.898
Stouk in ltio and Samtos on  May. 17th, 1917.. T 1.a18780
do do on ‘May. 10th, 1917... . 1457452
do do on May. 16th. 1916... 1.060.763
Lo
COFFEE PRICE CURRENT.
During the week ending May 17th, 1917,
‘May.| amay. | May. | May. | May."| May. | Ave- oi‘:;'
1L 12 13 15 16 17 rmge Maylo
CRIO= ' !
Markel N. ¢ 10k..| 6 605 — —_ - — - -— —
. . 6 678; 6,468] 6.964 — - — | 6.410] 6 400
» N. T 6.469 — - - - - - —
6.597( 5.833] 6.128 — — — | 6.274] 6 261
» N. 8 6 882 _ — —_ - — — —
. 6 400| 6.156] 5,992 — — — | 6.187] 6.128
) » N.9 6.126 — — — — — - —
! . - | 6.264 6.060| 5.858 — - ~ | 6.001] 6,951
SANTOS—
Yuperior per 10 k.. | 6.600 —_ — — - | 8.000] ~—
“Good Avorege .....| 5.560 —_ - —_ - — | B500| -~
Base N.4 » | — — - - - — { 5.900

N. YORK, per lb.. .

#ipot Rio N. 7 cent, — | 1014 - - bl - - -
> 3 8 » — 110 — — — — — _
> Santos N.7T » — | 1018 — - —_ - - -
» » » 8 » - 9178 - - — - - -

"Options— . : -

» July.e., ** 8,22 829 5.2 8.17| 8.3 .21 8.18

> Sepb... » %85| 8.4%° 8.37 8.20{ 627 8.5l B.2

» Dee » 8.50] B.58; £.4b 8.41] 6.40] 5.46] &.85
iﬂAvr{.E por B0 kilos o R :

Options...,.. francs I - , )
‘: July.... = |87.7| £8.25| 8.7 87.26] 6.7 — | 87,481 —

-w Sept.... ». | 87.76| 85.50| 8.0 86.50 — — 1 81.7% -—
» Doc ... — — | &6.75| 86.76 — — | 66,48 —

AMBURG por 1/2k L . -

‘Options,..., prnnmg .

» .éu Yires - - - - - -] -1 =

e Sepb... o - - - . o B -
» Deeissw » - - =1. = - =L - -
" LONDON owl. | B e

“Oplions. ... shillings BRSA ISR IR S |
pllone.se.e shilloga) oia| . wusml  wiel- sue) < 520 ot

- 53/3 G/B|  889| BY6) " T4/ T
» - T“ head A0AY ]
4 .
. IR (R IS B

[Ty
e -

MANIFESTS OF COFFEE.

R10 DE JANEIRO.

During the week ending May th'n; 1917.

11—CAMPEIRO—Marseilies

Jessouroun Irmaos .. —

--------- 8,220
13—PROVENCE—Marseilies - Louis Boher & Co ......
¢ Jitte— ” . ‘Norton Meegaw & Co
Ditto— - Pinto & Co ...
. Ditto— . Jessouroun Irmas
., Ditto— » Hard, Rand & Co
Ditto~ » Pinto & Co-..
Ditto— . Karl Valais
Ditto— . Qastro Silva &
Ditto— . . Atlas Coffee Co
Ditto— .« McXKinlev & Co ..
Ditto— Carlo Pareto & C
Dltto-—-Alglers Norton Mezaw & Co 1,000
Ditto—  «» Castro Silva & Co 750
Ditto-- .. Hard. Rand & Co
v Mitto— McKinley & Co ...
Dntto——Phlllppevﬂle Castro Silva & Co
Ditto— » McKinley & Co-

.1 Ditto— Pinto & Co ...

* . Ditto—Bone ... Castro Silva & Co 21,725
13--AMAZON—Liverpool MeXinley & Co .ccooveereen — 250
16~ JAGUARIBE—Marseilles ..o Grace & €O oo — 3550
16—TAPAJOZ—New York ........ Ornstein & Co .

Total overseas
COASTWISE.

—] OLOMY—Pelotas Ornstein & Co . 275

' ITA%mco— ....... Grace & Co . 80
Dlt'.O—POI'tO Alegre MeKinley & Co . 50
Ditto—  » Castro Silva & C 80 455

TAJUBA—DPorto Alexre Sequeira & Co ...

3—1 A.})l to— » McKinley & Co ... -15.0

—1T OE—Porto Alcgre Sequeira & Co .

6 mASSI{o—— ?.- Grace & Co 350
9—BIO DE. JANEIRO—I’M:% v Pinheiro 5 80
A—Porto Alegre R MecKinley & .

10—1'1‘.%;!&{)3_ . Grace &'Co ...... 5450
Ditto— . . ae Castro Silva & Co . 50
Ditto—  » Sequeira &AC" . - 50 1,400

— AZONAS——Pernnmbuco “Ornstein & Co . 70 .
12 AMDlt.m— " cresasrbensararen .... De Lamare Faria 50 120

A—Parto Alegre ' '.l'heodor wille & Co w200

1‘~,_—IrI‘Al)1Ut,Oo-< " Castro Silva & Co ... 200- .

Ditto=~ - « - Grace & €O woieenennnenn . 100 500

" Potal constwise e —

et DY {SANTOS.

Dum\g thc week endmg Mny 1/tn, 1917,

P R Ty

12-*—RAEBURN—I:1vetDool
Ditro

1z—mm§'mt¢-mew Tobk
‘ Dw?:—'“ PR

C Mello & Co .
tho Ferfeira & Co
RV NI PO

Alves Moleds & Co
Tibon * Taravl- &~ Vo -

i g
.Ed. Johnétbn py. 00 uag YM‘ ;.

g

ieg

i S v
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itto— » Cia. Prado Chaves- . 3 Lo
Bitor  n o Leite Sautos & Co v 2600 '
Ditto— . Levy & Co ... 2,000
Ditto— Cia. Leme Ferreira . 250
Dxtto—Consumntnon Bd. Johnston & Co . 7
Ditto— ” Grace & .Co
12—AMAZON—London Geo. W. Ennor
Ditto—Lisbon .. Malta & Co ... R
Ditto— " M. Wright & Co . 500 3.000
_MINAS GERAES New York . Pedro Trinks
= Ditto— ... McLaughlan & Co 1,000
Ditto— . J. de Almeida Cardia 1,000
Ditto— J. C. Mello & Co. oo 1 8001
—DRYDEN--Buenos Alrcs Baccarat’ & Co v 500
1 Ditto— Ed. Johnston & Co ... 227
Ditto— Naumann Gepp & Co. 130 .
Ditto—Montevideo Baccarrat & GO ...l 50 - 907
17-PIRANGY—Marseilles oo R. Alves Toledo g Co. — 24595
17—-RI0O AL &ZO‘TAS—’\I‘usulles .. R. Alves Toledo & Co- 12,000
Ditto—  « ... Cia. Leme Ferreira .. 5500
Ditio- . Souza Queiroz Lins ... 2,500
Ditto— Joao Osorio . 2,000
Ditto Levy & Co .. 1,750
Ditto— . . . Leite Santes & Co 500 24,250
Total overseas  ...... — 88,198
SANTOS—{'OASTWISE.
2—0YAPOCK—Tguape Tuiz Franca dos Santos 5
Ditto—Cananea J. Jorge Figueiredo ... 4 9
12—8. DOURADO—Rio Grande ... Venancio da Faria .. — 57
12—FLORIANOPOLIS—Rio Grande. Venancio da Faria .. — 29
12—ITAPACY--Pelotas Joao de Siqueira ... 250
Ditto— . e Martinho de Camargo. 150
Drtto—I’orLo Alegre Venaneio da Faria ... 60 462
15—ITAPUCA—Pclotas Jeno de Sigueira ... — 25
Total coastwise ....... — 571
Manifests Received after date of Analysis (May 17th).
17-1'1‘ABERA—Riu Grande Venancio de Faria ... — * 2580
16~IT APURA—Maceio J. C. Mello & Co
: Ditto—Pernambuco J. €. Mello & Co .. 0 )
Ditto— o Jessouroun Trmaos .. 140 340
Carried fwd to next week — 590

PERNAMBUCO MARKET REPORT.

Sugar. Tntries to 7th have been 32,635 hags compared with,
11,416 hags for same date last year. . Market has heen fairly
‘steady during the week, but past two days the market price for
usinas has dropped about 400 reis owing to less demand from Rio
‘Grande. All the other qualities keep up, vesterday’s sales in the
market having been at 9$300 too 9$600 for usinas, 8$700 to 95200
white erystals, 7$100 to 7$400 whites 3a, 63100 to 68400 somenos
and 3$500 to 4§ bruto secco all a granel to planters. Dealers’
prices for the bagged article are nominally unchanged, hut hoth
-somenos and brutos are very firm and for these qualities ship-
ments to Rio and Santos have been quite satisfactory. For Europe

" there appears to be some demand and evidently some people have
heen altie to arrange licences, as the s.s. Orator has already about
15,000 bags of Demeraras and 12,000 bruto secco so far despatched
for ber to Liverpool; she will be sailing next week. During the
week shipments have been: Rio 4,182 bags, Santos 21,980 hags,
<Victoria 65 bags, Rio Grande ports 6,584 bags, and Northern ports
3,316 bags.

Cotton. Tntries to 7th have been 5,917 hags compared with
1,024 bags for same date last year. The market has heen without
animation and prices are again lower. Late on 5th 1,500 hags
were sold to a shipper and 700 to' a mill here at 308 and the weck

~opened with this price freely offered, but no sales resuited until
8th, when about 4,000 bags were takén by shippers at same price
and next day, with shippers out,. a mill also secured 400 bags at
30§ and there are now more wllers ab th 8 pr:cc, but buycrs gen-

erally only. offer 29$, without-so far any business Tesulting. At
the moment. there are many.bhuayers at this figure, but 1atte11} just.

" as soon as sellers appear the price which was fréely offered dis-
25,485, - .

appears. Entries ars not large and will fall .off further next.

“'month, hut the idea prevails that prospects for-the coming crop-
- are pretty good and reports from sertiio seem quite satisfactory
. and latterly the ‘rains in the matta zone have heen all that could

e desired. . Last week rains were heavy in most mstrlcts, whilst-
this week the weather has heen fine and quite warm, which of

" pourse is ideal weather for hrnging forward all the agrictltural

crops. At the same time it is to be hoped that the fine weather
will not last too long. as sugar in any case requires consxdenl)lc»

" rain still during the next two or .three months. .

Shipments during the week have been; RIO 3,903 bags and 200

. f)lessed bales and Bahia 240 bags. - - & 7. ol

Coffee market unchanged at last prices, but there is vel v httle—
cmmg as quantity in sellers’ hands is very limited.

Gereals, A “fair husiness doing for local consumption and’
prices show little or no change. Milho steady at 7$ to 78500 per
bag of 60 kilos; beans, 258 to 26§ per bag of 60 kilos imports and.
‘79$ to 308 home grown; farinha, easiér at 7$500to - 8% for- im-
po1ts from Poric Alegre per Lag of 50 kilos and for liome” growi.
price is now only 18§ to 208 per bag of 100 kilos. . ...,

Freights. ' No change in quotations and no further, engage-
ments reported. The s.s. Orator will be a full ‘ship and S0 far
there is no boat her thed to take het place., .

Exchange has been very firm. Market openeu on . ﬁh at-
12%d for collection in the foreign hanks and 12 7-8d in ‘Bauco de
Recife and at-id-day ali hanks offered to draw at 13d, but found

very little money; 8ti, collection at 13d, the rate going later to-

13 1-8d, but money «id not appear and at close hanks put rate
down again to 13d; 9th, 13d for collection, with 1-8d better offered
for business, hut them was very little movement and no paper
offered, although previous day some transactions were reported-
at 18 1-4d ; yesterday collection was again at 13d, bui market soon.
firmed up and in the afternoon 13 5-16d could have been got -from.
the hanks, but brokers do not secm to have any money even at
these high rates. . .

Railway News
.~ WHE LEOPOLDINA RAILWAY GOMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

B ) Receipts for Week ' "Yotat from
. Year [Week Ended, - Ist
Qurrency . Exch. . ‘ Sterling, Jan,
1917 |'i3th, May. | 401:0008 1514 | £ 22130 | £ 488.315
1918 [;iSth. May. | 933:0008 oo | givaiz | £ 395014
Increase.... — 48:000% - 111,32 £ 1,627 £ 85820
Decreaso.... - . - — —_ —_

'

THE 8. PAULO RAILWAY COMPANY.

' ESTIMATED WEEKLY TRAFFIG RECEIPTS.

Receipts for Week TOTAL
from

» Sterling |16 Janusry

Year Week Ended ;
. Currency. | Exchange

1917 | 18.6h Moy, | 402537100 18 1/2| 24,580-4-8]  419,17752
1418 ' 14.6h May. | Spl4ugooo] 11 8182 l 17,520.8-0 | 41957484
; | : - '
i T ) B ; .
Incremse...t - — - | :8LCO3EINW 11792 8,808-105-6 -
Dacrense...|  — - : I R - 41782
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SUGAR

:_The deal in Campos sugar 1efenec1 to in a late riumber lms
mqteuallﬁed and the syndicate of leadmg sugar mills agreed to
supply 833,000 bags of 60 kilos of sugar during the course of the

.erop, beginning in July, at 27§ at the usina (mill), to. which must -

be added 1$300 for railway freight and 1$600 for export and other
dues, n:mki'ng almost 30$ per bag f.oib. or 8.941:0003.

RUBBER

cable Quotations for Hard Fine. London per 1b. and Piu;a per
tkilo:— ’ ’

Loudon Para
s d -
31st March, 1917 ‘3 92y . 58400
14ih April, 1917 .. 3 14 ..58200
5th May, 1917 3 0 To- 48600
12th May, 1917 .. 3 0 48500
19th May, 1917 ...... e 3

0% 48760

Cemparative Exports irough Rio Grande Bzu; from.1st Jan.
4o 30th April:— .- .

Salted Hides _ Dry Hides

Furope . U.S. - Europe U.S. Total
1917 28,592 — 4,671 7,716 . 40,970
1916 32,908 °© 27,309 . — - 17,653 77,8(_3:'2
1915 57,482 30,351 . 18,068 35,773 141,675
1914 106,799 — 7 40,489 21 988 169.276
1913 137,624 —. 78,968 - 15,108 231,695
1912 200,842 —_ 58,393 8,087 267,322
1907 224,362 — 109,430 5,000 . 338,792
. BEANS
MANIFESTS OF BEANS.
"RIO DE JANEIRO. .
During the week ending May 17th, 1917.
— . "o .. -Ii a.r(i & 00 ivcivinanns 3,000
B CA\]%?IEJEO ” (;:orge Rougier ... 14,825 17,825
"15-——1’R0VENCE—MMEeilles .......... Produce Warrants Co.. — 500
13—BYRON—NGW York siuewconss Fry, Yowle & C0 s — - 2160
.i%fAiIAZON—Liverpool ............... - Jegsourouit Irmaos .. — - 839
" Total overseas e — 23,881
~ SANTOS.
Dmm«r the \\eek endmg May 17th, 1917, ) ,
. ] L .. .Oia. Prado Chaves .. 1,000
12 AMﬁIZn?g- Loiul‘on M. Wright & Co. y 1,
Ditto— = . J. 0. Mello & Qo, ;
Ditto " .. Santos Coffee Co’
Ditto— » . Naumann Gepp & Uo. 1000
Ditto— o Barei, Duarte & OCo... -1 6001
12—TALISMAN~New York Levy & CO wouninvererssninnns '
. Ditto--. Louis Boher & Co' . '
’ Dlt.to-— " . BEd. Johnston & Co v 1000 " 6,500

Jeuouroun Irmaos .. 4000
~‘Natumann ‘Gepp & Co. 4,000

R DittOf " o

Ditto~~ -« Qia. Com.;de 8. Paulo 4,000
Ditto— » J. C. Mello & Co .. 3,600
Ditto~ » Joao ‘Osorio - ..

Ditto— M. wright & o

Ditto— ~

Ditto—

Ditto— " " ,,

gﬂ:ﬂ— ” 2, :
itto— Silva, Ferrei.x'a & Co.... 1'000 E
gilftt;;((,)—- " - Whitaker Brotero & O. 1,000
Ditto— Cia. Leme Ferreira .. 1.000

” - José Constante # Co. . 772 34772

Total overseas

......... — 462713
Export of Beans for week ending May 17, 1917:—

. o Rio Santos Total
11.—Campeiro seeein Bags 17,825 L — 117,825
13—Provence 500 — ’500
13—Byron . 2,160 — 2,160
12-183—Amazon 3,396 5,001 © 8,397
12—7Ra(?bul'n — 34,772 34,772
12—TFalisman — 6,500 6,500
Total for week ending 17 May. 23,881 46,273 70,154
Total for month to same date . 77,262 102,681 179,943
1 Jan. to 17 May -..coeeunnnnnn. 302,145 441,710 743,855

: Destinations—
United States . . 2,160 6,500 - 8.660
Trance  .ee...... .. 18,325 - 18,325
Great iBl.‘itaiI_l 3,396 - 39,773 . 43,189
Total for week .....coo..uue. . 23,881 46,278 70,154

Shipments for the week ending 17th May from the two ports
show decrease of 27,385 bags compared with the previous week, of
\\]uch 19,500 bags at Rio and 7,885 bags at Santos.

- Shipments to Great Britain were again the largest for the week

-with 48,169 bags, against 66,491 bags last wezk. To France 18,325

hdgs were shipped during the week against 16,898 bags last week.
Shipments to the States were small at 8,660 bags compared with
previous week of 14,154 bags

- Qunttalons for Beans at Santos for the w eck were: Mulatinho,
1st quality (secca), 298 to 34§ per bag of 60 kilos, against 23§ to

24%. last week. Old (chuvas) crop ruled from 26$ to 28$ per bag: . .

.. .. Rio quotations per bag, from O Imparcial” of 21 May:—

Week ended 12 May 19 May
Black Porto Alegre . ....ccooveviienians 243$-268 24$-268
Ditto, Santa Catharina 19$-21$ 178-208%
Minas and Rio, ............ 198-22% 178-20%
Coioured, Porto Alegre — =
Mulatinho ... 24$-308 25$-288
Other coloured 238 24$-308

'

—The bulk of the late shipments were bought:by agents of

thé}belligerents at 40s to 45s per cwt, equivalent to about 258000
. pet'bag.

- —Stocks now consist .of odd lotb, entries of new crop lmve

. beehr impeded by rain.

’__The. agent for the French Government is reported to have
Jeduced fiis maximum to Rs. 188000.

‘A report is-current that importation into Great Britain of

' médt nnd beans will in futule be qublect 'to hcence Oof iate epecu-

pr wately 1f thele is any tmtn in the rumour, of which the mar-
. ket”’ generally geems unaware, the object of exacting licenees For

shipment of beans is, to all Appearances, to stop competltlon.

‘_—Dstmates ‘of the culrent hean crop are so conflicting as to
he pmctlcally worthless.  One generally well ‘informed shipper

,estmmtcs the Santos crop at 6 to 7 million bags, whilst at Slntos

ltse]f the least extravagant estimate is 9,000,000 and the moss en~

thu:msmc talk of 12,000,000 for this crop and 20,000,000 for next!

How, even if such estunntcs materialise, it \\ould be got down te,
‘the' “port of Santos with a coffee crop of 13 ,000,000 blgs to simivles -

:tzxxleouply cope with, optimists do not stop to cnq\ure.» Asa Ql.
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rection, now comes the estimate of one of the move conservative
banks at S. Paulo, whose expert declares tiat in consequence of
the recent heavy rains, the current bean crop will be less than the
last, of which 29,980 tons of f.0.b. value of £438,703 were exported
from S. Paulo.

Exports from Rio and Santos for the month of April, in Bags.

Carriers ’ Rio Santos Tatal
I—Monmouthshire ... 10,245 — 10,245
4—Medina 4,500 — 4,500
4—Malte 1 — . .1
12—Garonna 500 — 500
12—Saga s 4,130 = 4,130
12—Felix Taussig  .ooooceeiiennnans 7,108 — 7,108 .
16—Tennyson  ...civiieninens 1,275 - - 1,275
21—Desna 2,400 - — 2,400
27—Socrates 39,912 C - 39,912
80—TFrederick fmc]\enbdch ......... 10,500 — 10,500
30—Vestris  .ooveveenirieiiieeineeinnns : 999 — 999
5—Times — 1.450 1,450
5—Ango . — 100 100
7-21—Bougainville ... — 43,153 43,153
1-10—Garonna — 6,800 6,800
8_TLabor  .......... — 16,660 16,660
9—Deseado —— 3.000 3,000
12—Christian Bors — 250 250
17—Champlain — 49,992 49,992
“19—Desna et -- 2,500 2,500
2—TIr i — 4,800 4,800 .
Total for month of April ............ 81,570 128,705 210,275
Shippers Rio Santos Total
Norton Megaaw & Co. 29,886 — 29,886
Produce Warrants Co. 14,500 —_ 14,500
Jessouroun Irmaos 11,500 4,750 16,250
Bordeaux & Co.  .oooovviiiniinnnnn, 11,608 —_— 11,608
Fry, Youle & Co. ...ccocoeiiiiiiinin 5,200 - 5,200
River Plate Commercial Co. 4,000 — 4,000
Haswell & Millington ............... 2,000 — 2,000 .
Castro Silva & Co. ...oevvvvnniinnnen. 1,000 — 1,000
Hard, Rand & Co. ..oocoovvvvvannnns 1,000 1,000 2,000
Herman @arcellos ..., 630 — 630
Miguel Braga ... 145 o 145
McKinley & Co 100 — 100
Ind. Ren. ¥. Matarazzo —_ 49,980 49,980
R. Alves Toledo & Co. ..ocvvvnnnnnns —_ 5,000 5,000
Favilla Lombardi ......c.coevvnnnian. — . 4,800 4,800
Cia. Commercial de 8. Paulo....... — 3,500 3,500
Fenrique Metzer ..ol — 3,000 3,000
Levy & Co. wevvrienrieie e — 1000 - 1,000
Santos Coffee Co. .... — 1,000 1,000
F. 8. Hampshire & Co. . — 1,000 1,000
José Constante & Co. . e — 800 200
Raphael Sampaio & Co. .ooeennnnes - 700 . 700
Leite, Santos & Co. .oovvvvinninnnns - 500 . 500
J. de Almeida Cardia — 500 500
Louis Boher & Co — 500 500
Cia. Leme Ferreira - — 483 483
Siqueira Veiga & Co. ..ol — 100 100
Sandry cee P e e e 1 50,092 50,003
Total for month of April ............ 81,670 128,705 210,275
Destination. for month of April, 1917 :—
' Rio Santoa Total
. United States  .ooovoinnin e, 27,518 6,600 34,018
France 501 100,045 100,546
Great Britain 53,556 5,500 59,056
. ltaly .................................... T 16,660 16,660
'Jotul tor momh ..................... 81;670  128,705° 210,275
.F.O,IS. 'an'ue B . £295,188

. for the Mediterranean.

RICE.

Shipments ef Rice from Santos continue steadily, Havre and;
the Plate being the largest importers. Quotations. at Santos for
the week ruled 31% to 328 per bag of 60 kilos for first quality and
278 for inferior grades. Shipments from Santos for the weeck
were as follows:—

‘May 17—Rio Amazonas, Marseilles ........................ Bags 2,000
~» 12—Raeburn, Liverpool ....................... e ra————- 228

,» 10—Dryden, Buenos Aires ..coeeevvieveviiiiiiiienniiinn, 500
Total for week  ...oooeoiiiiiiiiieee Bags 2,728
Prevoiusly - reported to 9th May ...coeevvvieiiinnennnnniii.., 27,865
Total to 176h May .....coccooovvrrereoennnn. e, "..Bags 30,593

Since 1st May, exports of rice per destination were as follows:
Havre 12,236 bags, Bordeaux 7,400, Marseilles 2,535, Buenos Aires
3,100 and Liverpeoi 228 bags; total 25,499 bags.

The s.s. Rio Amazonas, sailed on 17th May for Marseilles,
took 2,000 bags of rice shipped by Whitaker Brotero & Co.

SHIPPING

3ngagements. Lamport and Holt.—The s.s. Norden, coming
from the Plate, will load at Rio and Bahia for New York; nothing:
but a few hides engaged yet. The s.s. Messonier took 2 800 tons
meat for a port in the Mediterranean.

Chargeurs Reunis Co. have no- steamer available. The s.s.
Dupleix should have sailed on 10th May to lcad cereals, of which

‘quite a quantity are awaiting sh! pment

Lloyd Nacional.—The ss.. Rio Amazonas has 26,000 bags of
coffee shipped at Santos and is now loading 10,000 bags at Ria
Th> s.s. Campinas arrived on 19th from
Genoa with only 700 tons of cargo on hoard and the s.s. Belem
on the homeward voyage has next to nothing.

—The s.s. Campos, mentioned in our last issue, will sail early
in June for Havre with 12,000 bags of coffe from Santos to be-
shipped by Cia. Prado Chaves.. This ship was bought by the French
Government from Argentine owners and w.ll sail under the Greek
flag,

—The s.s. Cavour, sailing on 8rd June from Santos, will load
60,000 bags of beans for London at ireight of 360s. ‘and 5 pet cent.
per 1,000 kilos.

—The s.s. Liger, sailing about 27th June, will load for Bor~
deaux 80,000 to 25,000 bags of coffes andjor heans. ’

—The Norwegian s.s. Rio de Janeiro, with space for about
30,000 bags. will be berthed about®middle of June, to load coffee:
for Norweglan ports.

The Commercio e Navegagds boats are now all in the hands
of the Government. Though on 18 Aprii four of the steamers were-
delivered by the compuny’s agent, on 27th of same month Govern--
ment resoived, in view of the intsrdict of the Suprewe Court affect~-
ing the undelivered steamers, not to take them over, though in-

.surance had already been effected on some of them and coal ar-

ranged for the return voyage. On 5th May Government changed
its mind and decided to take over the steamers, but not the in-
surance or coal, For over a month some of these steamers have-
been lying at Havre, cating their heads off in port dues and earn-
ing nobhmg, whilst the maxket is deprived of the’r valuable-
services. :

-~

-—'l‘he Lloyd Brasile'ro boat Rio de Janeiro that Teft for New:
York was armed with a gun at the poop for self defence, as will be.
tho case with the Goyaz about to leave fol‘ Mdl%el"e‘i Whethel‘
these boats will stand the strain of fn'mg should they be so -
fortunate as to mect a submarine may be questioned, but better
anyhow to sk fighting than to be sunk ingloriously by a German

- pirate! . - . Lo -
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Freight Rate Prospects. ' If, as a cable from Washington
states, all disposable American vessels, inclusive of German ve-
quisitioned boats, as well as all Great Britaii can spare from her
own services, are to be employed exclusively in transport of muni-
tions, foodstuffs and raiiway material for Russia, the general
shortage of tonnage for commercial purposes seems likely to be
more restricted than ever, though as regards this country the
contrary may be the case. ‘

The establishment of an American naval base on this coast
and patrol of the South Atlantic must necessarily entail the ab-
sorption of ‘a large amount of coal and stores for the use of the
considerable American fleet already en route for Rio de Janeiro.

In this service, no doubt, the Brazilian mercantile marine will
cooperate. ’fhe; Brazilian mercantile marine, under government
control, comprises 26 ovean-going steamers, of which 17 belong
to the Lloyd Brasileiro and 9 to the Cia. Commercio e Navegagiio.

“Whilst accepting any general cargo that may be offered in the

United States, both American and Brazilian steamers will probably -

be engaged-on the outward voyage in’ carrying coal and stores and
on the homeward voyage in transport of Brazilian produce and
ranganese. )
It is to be expected that the United States will arrange with
Brazil for adopiidu of the “blue’’ list rates, in order to prevent
as far as possible further inflation of rates at least for American
and Brazidian steamers engaged in trade with the States. There
will, therefore, he plenty of oniward tonnage offering in American
and Brazilian steamers and rates to U.S. would tend to fail. But
as regards neu‘tml steamers, if -rates fall and heans hecome .un-
profitable, tonnage would be withdrawn from this route for more
profitable employment. i i
The fact that ihe Lloyd Brasileiro has just reduced its rate for
New York to §1.00, whilst other are getting $1.40, seems to point
to some agreement with the U.S. to keep down rates for the U.s.
Of the 17 steamers loadinig coffee'and beans at Rio and Santos
on 15th hMay, six were American, three Brazilian, six Scandi-
navian and only one British. . : .
" Did rates for coffee, etc., to New York hecome unremunera-

tive, neutral boats would be withdrawn and their place taken by ™

coal. and other American and Brazilian supply .steamers.

Factors, therefore, would seem to make for lower rates from
Brazil to the U.S., but higher to Europe, unless sufficient Amer!-
can and ‘Brazilian tornage could be diverted from +he U.C. to the
European route to maintain commercial communications at actual
rates. v

THE FREIGHT MARKET. )
. Argentina...The Times of Argentina,” of 14 May, mentions
fixture of four small neutral steamers to Havre at £20 per ton

d.w. or'about three times what the British Government is offering!

, The Wagner Line. Te “New York Globe of May 7th has a
lengthy report from Puerto Rico giving news of the s.s. Manitowec:

at St. Thomas. According to declarations made by certain ‘of the
crew, 21 of ‘whom loft the ship at St. Thomas, the Manitowac was
engaged, whilst presumably trading between New York and

. Buenos JAires, ingiving oil to sulmarines and piacing goad United

States gold on boaid, for fraiisportation to Germany. It is &
great, greit pity that all the stcamers of this line were not cap-
tured long since and placed at the disposal of the British Prize

“Court. Tt appears that beyond assisting hlacklisted trade betweeit

the two Americas they have evidently been of material help to the
submarines operating in the Atlantic. It is reported that t~he
Manitowoe left St. Thomas abouﬁ_a fortnight ago, therefore if e
is coming to Buenos Aires she should poke her nose into the River
Plate within the next few days. "Quite possibly, however, the
Manitowoe is already a prize of a British cruiser or has bef:n
ordered to a U.8. port by the government of the northern republic.
The history of the American Transatlantic Line, as it has been
ealled (we do not know its present name), has been most chequercd
and probably very interesting. We waonder what the few' Ggrmau-
Argentine shareholders will have to say regarding their invest-
ments in the line We wonder, jeven; whether a full list of the

“sharehoiders will ever be, published or a balance sheet and report

made up We rather imagine that the Argentine shareliolders

“have lost “some’’ money,.aund now evall their facilities for trading

have passed from them.” Surely titis is a cruel, erual world for

_those who love and admire him who calls himse't the divinely
appointed monarch of Kulture. Lot us draw a veil over this
matter.—*Times of Argentina.” :

VESSELS- ARRIVING ‘AT THE PORT OR R10 bE JANEIRO
During the week ending May 17th, 1917,

May 11L.—ITAPUCA. Brazilian ss. 978 tons, from Reei
12—BYRON, British s.s. 2526 tons, from Buencs ff\ires
12—SGTE ALBUQUERQUE, Brazilian s.s. 1405 tons, from B. Aires
12—~EUCLIDES, Brazilian vacht, 93 tons. from Bantos

15—ASSUNZIONE, Italian s.s 2269 tons. from Bahia Blunca ...

13—MINAS GERAES, Brazilian s.s, 2i79 tens, from Santos
13~-RAEBURN, Br_lt.lsh s.e, 3232 tons. from Buencsg Aires
13—ITAUBA. Brazilian s.s, 826 tons, from Porto Alegre

* . 13—AMAZON. British e., 6301 tons, from Buenns Aires.

i+ 1—CALIFORNIAN, American s.s, 3717 tcne, from Newport News

14—1TATINGA, Brazilian s.s, 1181 tons, from Mcntevideo =
14—ANNA. Brazilian s.s. 364 tcns, from Lasuna
15—~ITANEMA, Brazilian s.s, 853 tons, fr'm Antonina
15—BRASIL, Brazilign s.s. 1250 tons, from Manaos

‘_ 16.——ITC}PERUNA. Brazilian e.s. 713 tons. from Aracaiu

16—MURTINHOQ, Brazilian s.s, 511 tons, from Porto Alegre
16—THELMA. Ncrwegian s.s, 845 tcns. from New York
16 —TBATYABA, Brazilian 10€2 tons. from Rosario
16.—~TRICOLOR. Norweg 2587 -tens, from New York
s-¢ 1682 tons. from Rosario
513 tome, frem Mess

An

17.—YTATIBA, Brazili
ce 17~-HAWAITAN. American s.s, 2651 tons.
17.—BOCATNA. Brazilian s.s. 1044 tons, 1
. 17—LONDONER, British s.s, 2106 tons, from Newpcrt News
A s~ v AL Branalizn s.s, %7 tons. fiom (Pelotos
17~DEMERARA, British s.s, 7252 tone. from Buenos Aires
17—~ITAPURA, Bragzilian s.s, 1179 tons. from Porto Alegre
17—~VAUBAN, Pritish s.s, 6699 tons, frcm New York
17.—8. PAULO, Brazilian g5, 2213 tons, frcm New York

)

VESSELS SAILING FROM THE PORT GF RID DE SJANEIRO. -

During the week ending May i7ih, 1917.

-May, " 11.—SAN FRANCISCO, American s.s. 3164 tcns, for Baltimoret

: S 11—CAMPEIRO, Brazilian s.s, 1605 tons, for Alarseilles
| 11~~COMPETIDOR, .Brazilian s.s. 195 tons, for Jtabapoana

11~DOVA LISBOA, Norweg. barque, 1361 tons, for Philadelphia

12—-1TAQUI, Brazilian s.s, 512 tcns, for Mossoro

b 12~ITAGIBA, Brazilian s.s, 1221 tons..for Reecife .

. 12—CARANGOLA, Brazilian s.s, 258 tons. for 8. J. da Barra
12.~AMAZONAS, Brazilian s.s, 927 tons. for Manaog

i 12—AORE, Brazilian s.s, 1555 tons, from Santcs :
12—DRYDEN, British s.8. 3699 tons, 3699 tons. for Buenos Aires

13.—BYRON., British 'ss., 2526 tons, for New York )

13—PIRANGY, Brazilian s.s. 950 tons, for Marseilles

13—IOWAN, American s.s, 4064 tons, for Baltimore

13—PYRINEVS, Brazilian s.s, 1004 tons, for Amarraca

13.—ABSUNZIONE, Italian s.s, 2269 tons. for Dakar -

13—PROVENCE, French s.s, 2480 tons, for Marseilles

13.—TIOR, Norwegian &.s, 2889 .tons, for Santos . Tk

13—ITAPUCA, Brazilian s.s. 578 toms, for Porto Alegre .

13.~AMAZON, British s.s, 6301 tons, for Livernool

14—0AMPOS NOVOS, Braz. yacht. 32 tonss for Cabo Frio

15—~8. J. DA BARRA, Braz. s.s, 452 tons, for Cabo Frio

15—TOCANTINS, Brazilian s.s, 2500 tons, for Santos

15.—MEISSONIER, British s.s, 4432 tons. for Port Said

i 15—MAYRINK, Brabilian s.g, 375 tons, for Luxuna

. 16—MINAS GERAES, Brazilian s.s, 2179 tons, tfor New York
16—MAROIM, Bragzilian s.s, 925 tons, for Porto Alegre
16—JAGUARIBE, Brazilian s.s, 1356 tons. for Marseilles
16—ITANEMA, Braszilian s.s, 553 tons, for Mossoro
16,—~ITABERA. Brazilian s.s. 1201 tons, for Monteviden
17.—GOYAZ, Brazilian s.8, 981 tons, for Saint Zazaire
17.—ITAUBA, Brazilian s.s. 826 tons, for Porto Alegre
17.—MARANHAO, Brazilian g.s, 1303 tons, for Manaos

VESSELS ARRIVING AT THE POR'i' OF SANTOS.
Duriﬁg the week ending May 17th, 1917,

May, 11.—OYAPOOK, Brazilian s.s, 143 tons, from Guaratiba

! 11, ~-TTAPACQY, Brazilian s.s, 510 tons, from Aracaiu
.11.—AMAZON, British 8.8, 6300 tons, from Buenos Aires
12.—ITAUBA, Brazilian s.g, §25 tons, from Porto Alegre
13—ANNA, Brazilian s.e, 247 tons, from Laguna

' 13—ITATINGA, Brasilian s.s, 92 tone. from Montevjgeo
13—ACBE, Brazilian s.,s 884 tons, from New Yorl'i/ .

“ 13,—LAGUNA, Brasilian s.s, 300 tons, from FlorianCy . is

+13~JOANNA, Brasilian yacht. 71 tons, from Itajany

_ 13—DRYDEN, British s.s, 369 tons, from Glasgow

* 14~ITAPUCA, Brasilian s.s, 89 tons, from Pernambueo *
14.—~PIRANGY, Brosilian s, 750 tons, from Rio
14—THOR. Norwegian s.s, 2889 tons, from Rio
16—ITAPURA, Brazilian s.s, 936 tons, from Porto Alegre . &

\ 16—ITAIPAVA, Brasilian s.x, 613 tons, from Pelotas : *
16.~PAOIFIC, Norwegian s.t, 4381 tons, from Buenos Aires
17 ~MOCANTINS, Brasilian s.s, 2500 tons, from Kew York

 17AMAYRINK, Brasilian s, 234 tons, from Rio
17.-ITABERA, Brasilian a.s, 927 tons, from Rio
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BOATS LOADING OR EXPECTED TO LOAD COFFEE.

FOR THE UNITED STATES.” ~

) ' Engagements o
Capacity Rio Sanios - Total Rate of freight
August (Amer.) May 95,000 — — — $1.75
Suffolk (Amer.) May 120,000 — — —
Matanzas (Amer.) Ed. Johnston & Co., May...... ? L — —_ — $1.40 New Orleans
Henrik Lund (Norw.) May 10,000 — — —
Thor (Norw.) May . 90,000 — — ‘ —
Pacific (Norw.) Prince Line, May ..coeeennenians 100,000 — — — $1.40-
Tricolor (Norw.) Brazilian Warrants, May ...... 70,000 28,000 42,000 70,000 $1.40
Ada F. Brown (Amer.) Wilson Sons & Co. May 40,000 — —_ —
Acre (Brazilian) May ....oovveiiiiiiiniiiiiiiaans 7.600 — —_ — £1.00
Pleiades (American) May . 40.000 — 40.060 40,000 $i.10 in fuil
Norden (Danisit) May ... 603,000 — — — ’ $1.20
Kentuckian (Amer.) Prince Line, June ......... 150,000 — _ — $1,40
Henrik Ibsen (Norw.) Prince Line, June ....... 807000 — — — $1.40
Sta. Barbara (American) Juie ... 150,00 —_ _ —
Saga (Swedish) JURE .cooviciiiiiiiniiriiriinens 50,000 — : _ — £1.20
Graecia (Swedish) June-July 70,000 — — — $1.20
Trafalgar (Norw.) June, Braz. Warrants ....... 50,000 — — — $1.20
Times (Norwegian) June. Braz. Warrants ...... 50,600 — — — $1.20
Tyr (Norwegian) June. Braz. Warrants ... 30,000 — _ — $1.20
: FOR SOUTH AFRICA AND EAST. : . .
Tacoma Maru (Jap.) June, Wilsons Sons & Co. 120,000 5,000 — 3,000
. FOR EUROPE.
Belem (Braz.) May ... 70,000 - 10,000 60,000 * 70,000 550 to 600 frs.
Campinas (Braz.) May .. 45,000 10,000 85,000 45.000 550 to 600 fes.
Cometa (Norw.) May ....ooovennens 45,600 15,700 15,000 30,700 )
Mont Rose (French) May ............. 70,000 — —_ — 600fr 1,000k. Marseillss
Samara (French) May ... 40,000 — 40,000 40,060 450fr.&109, per 900kls.
Ilio Amazonas (Braz.) May .. 36,000 . 10,000 26,000 36.000 550 to 600frs.
Avassnahy (Braz.) May 15.000 — — — 550 to 600frs
Leon XIII (Spanish) May 10,600 — 10,000 10,000
Liger (French) June ... 30,06C0 — #15,000 15.0070 ) ' -
Neuquen (Braz.) June ... ... 30,060 — _ _ 550 to 600frs.
Campos (Greek) June .. 12,000 — 12,000 12,000 400frs. in full 1,000kls
Rio de Janeiro (Norw.) July ..ovvviiininnnnns 30,0uJ — —_ —
* Coffee and/or Beans.
N Gapacily by Flag. .-
May June . July Total
Capacity.- For United States— :
May June July Total American 295,030 300,020 — 595,000
Tor United States. 632,600 652,600 - — 1,284,000 Brazillan 7.600 — — - 7,600
For Europe ....... 231,000 72,000 30,000 433,000 Neutral 330,000 352,000 — 632,600
S. Africa & FEast.. —_ 140,000 — 120,000 —
: 632,600 652,000 — 1,284,600
963.600 844,000 30,600 2,887,600 :
¥or Europe— 5
French  .occeeeneee. 110,060 30,000 — 140,000
Brazilian ... 166,000 30,000 . — 196,000
Neutral  .......... 55,000 . 12,000 ° 30,000 97,000
© 831,000 72,000 80,000 433.000
For-South Africa and East—- : .
] ’ Japanese . . .oeien —., - 120,000 = . 120,000
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-VESSELS SAILINC FROM THE PORT OF SANTOS.
During the week ending May 17th; 1917. .

‘May 10.—JUANITA, Argentine s.s, 495 tons, for Hayre
11-~0YAPQOCK; Brazilian s.s, 143 tons, for Rio
11.—TALISMAN, Norwegian s.s, 1178.tons, for. New York
11.—AMAZON, British g.s, 6300 tons, for Liverpool
12—MINAS GERAES, Brazilian s.s, 1643 tons, for New York
12—~ITAUBA, Brazilian 5.5, 825 tons, for Rio - -
12.—ITAPACY, Brazilian s.s, 510 tons, for Porto Alegre
12.—~RAEBURN, British s.s, 3231 tons, for Livernool
13.—~ANNA, Brazilian s.s, 247 tons. for Rio :
13—LAGUNA, Bragzilian s.s, 309 tons, for Rio
13.—ITATINGA, Brazilian s.s, 926 tons, for Rio
15.—ITAPUCA, Brazilian s.s, 869 tons, for Porto Alegre
16—ITAPURA, Brazilian s.s, 926 tons, for Pernambuco

- 16.—ITAIPAVA, Brazilian s.s, 613 tons;, for Aracaju
16—DRYDEN, British s.s, 3699 tons, for Buenos Aires
17.—MAYRINK, Brazilian s.s, 234 tons. for Laguna
17.—ITABERA. Brazilian s.s, 927 tons. -for Montevideo
17.—RI0 AMAZONAS. BraZzilian s.s. 1040 tons. for Marseilles
17.—PIRANGY, Brazilian s.s, 750 tons, for Marseilles

The Week’s Official War News

The following eommunique has been recenved by His Majesty’s
‘Consuiate General from the Press Bureau:—

London, 18th May, 1917:

The fighting on the British hfront during the past week has

“ been concentrated on Bullecourt village, north of the Baupaume-
‘Cambrai Road, forming an jmportant bastion in the Hindenburg
Line. The Australians stormed it early in the week and it was

thereafter the scene of the bitterest fighting, the purpose of re-
taking it being iainly due to the necessity of the Germans to make

good their boast to their own people that the Hindenburg Line

was impregnable. Throughout the week the Germans counter-at-

tacked with varying fortune, lavnching four attacks in a singie

.day, the last of which succeeded 'in forcing the British posts 100
yards west of the village. The fighting continued yard by yard,

.German losses being appallingly heavy and it was even then fruit-

less for the British making a thrust north-east of Bullecourt,
.diverted part of.the enemy’s concentrated strength, after which
Bullecourt gave way on the next day and it now wholly in British
‘hands; the British are consolidating the position. There'has heen
similar fisrce fighting in Roeux, where eaily in the weelk the British
.gtormed-the cametery and chemical works, both of which had been
heavily fortified by the enemy. Here also the enemy desperately
.counter-attacked with massed forces, temporarily pressing back
the British by sheer weight of numbers and utterly heedless of
" their terrible casuaities. The effort has been wholly vain, for the
British speedily recovered the positions: The present fighting has
heen forced on Hindenburg and is of the very character he sought
4o avoid by his “masterlyretrent.” There is little doubt that

Hindenburg contemplated a much deeper retirement than the -
Allies allowed hin: to make and his present line is relatively poor
from the defensive point of view and is commanded in many place*: )
by British artillery; ‘ts retention accordingly entails constant and .

heavy losses. Aprt from increasing Allied pressure, it is difficult

for the Germans to fall back further in the west without giving

the impression of defeat whizh is dangerous, in view of the
troubled internal conditions of Germany.

The French front has exhibted features similaf to the British:

At Craonne, Bray, Laffaux, Rheims and. in Champagne, heavy
German counter-attacks haye entailed heavy enemy losses netirely
ancompensated by gain in. territory, all being repulsed.

It iy now established that whereas the Germans had 49 divi-
sions in their strategic reserve ati the beginning af the battle, they
have now only four which have not heen pub in line. )

The constant discrepencies between the actual happenings and

+the official communigués of the German High Command reveal a
maintain the spirits of the German peoples,

i Balkan Front.—There has been heavy fighting,lespecially be-

‘tweén the Vardar and the Cerna. . The principal attack made by ..

+the British resulted in the capture of the village of Kjudri on the
Dorisn front; they repulsed Bulgarian counter attacks..and.cap-

nervousness propting. & policy of -deceétt and’ misrepresentation t¢ : ;nion’a Conferénce amnually or, whenever & Rﬁ?"i“lﬂueﬁti"“ ne¢déd,

" rendyY

tured some prisonets, the position being consolidated. The Vene-

zeli{sts, croperating with the French troops, captured further Bui-
garian positions at Lumaitza. )

Italian Front.—From the positions captured from Austrians
last autumn from Tolmino to the sea, the Italians after increased
bombardment sent their infantry forward north and south of
Gorizia and made a thrust also ‘n the north secior of the Carso.
The troops made marked progress in ii.e Flava area and the Monte
Santo heights east of Gorizia. On the heights overlocking the
Isonzo, north of Gorizia, they carried the Ausirian defences, drove
off counter attacks and further progressed. The advance is re-
ported to be going well and already over 4,000 prisonets have been
taken, as well as guns. . . .

The Russian and Roumanian fronts are comparatively quiet. .

‘ Mesopotamia Front. Under pressure of superior » Turkish

forces, the Russians who had crossed the Diala at Kifri were com-
peiled to return and thus lost the chance of threatening the line
of rétreat of the Turkish forces facing General Maude. On-the
British front tihere have heen no events of importance beyond the
capture of 130 prisoners near Deliabbas. .

The principal naval event has heen the bombardment of Zee-
brugge on the 12tk May by combined operations from air and sea.
All reports agree that this pirate nest suffered severe damage.

Snr Edward Carson in the House of Conimons announced
Admiralty reforms, whereby Admiral Jellicoe receives the addi-
tional title of Chief of the Naval Staff. Sir Eric Geddes joins the
Board as Controller of Mercantile Shipping. The object of the
change-is to free the First Sca Lord and the heads of the Naval
Staff from administrative work for the purpose of their conocen-
trating on important issues relating to the conduct of the war.
Tt will also strengthen the Naval Staff by the addition of an officer
fresh from active sea service. .

The Prime Minister addressed a letter to the heads of the Irish
parties, in which he outlined the Government proposals for a st—{ttle-
ment of the Irish gquestion. The Home Rule Act is to be brought
into immediate operations. for 26 countries. The 6 north-eastern
counties are to be excluded for a period of five years. A Council
of TIrelund is to be created consisting of representatives of the ex-
cluded ares in the Imperial Parliament with an equal delegation
trom the Irish Parliament. The Council is to have power to ex-
tend Irish legislation to the excluded area and deal with private
hills. Financial adjustments are made on a generous seale. The
Council are to have-power to recommend tire application of the
Hiome Rule Act to the cxcluded area. If the Government scheme
is not acceptable, the Prime Minister has urged theé Teaders to call
a2 national convention of Irishmen to work oub a national settle-
ment. The leadér of the Unionists wrote that his party would
submit the.Government proposals to the Unionist Council, -the
general tone of his letter being favourable and conciliatory. Mr.
Redmond, for the Ntionalists, replied that his party disapproved
even of a temporary pai‘titi_on of Treland, but accepted the alterna-
tive proposal of a convention.

Admiralty returns for the week ending 29th April show that
the improvement<hasbeen maintained. Arrivals, 2,578; sailings,
2,552 ; sund,.18 over 1,600 tons and 5 under; fish boats sunk, 3. -

A British’ naval force brought down Zeppelin L322 fifty niles
off the Dutch coast; the crew disappeared with the burning mass.

" At Petrograd the Russian workmen’s council agreed to form
a Coalition Government with tie Duma. Prince Lvov is to be
Premier and Minister of the Interior. Tii¢ Council conferred with
Brusiloff, Gurko nd other generals, who withdrew their resigna-

tions. The Council issued & manifesto to the Army, urging the

“goldiers fo resume the attack, declaring that peace is impassible

without victory. ) e
Lotd Curzon announced that tha Imperial War (\Cﬂbmet. hx!jd'
been an unqualified success and that it had been decided to sum=’

JAFC YA

discussion. '

A flotilla of United States destroyers has recently arrive(lll
British hand are cooperating with the British. Rear-Al
Simg of the U.8. Navy conomands. ‘'The Aserickn-veuseis. 4

éndering the Allied causc services of the”
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