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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

B

Regular service

. 0153
:

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
F

of cargo boats to and- from all the

principal British

ports, also serving France, Spain and

Portugal.

a%‘u

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PARTICULARS, - APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

® 53 and 55, Avenida Rio Branco, 53 and 55 &—
Tel. OMARIUS — RIO — P.O.B.21

TELEPHONE No. 1109 NORTE.

Sl @ Gt

SAQ PAULO RUA QUITANDA  SANTOS RUA 16 DE NOVEMBRO 199.

(Cornsr of Rua Sie Bento) ————
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

{ HEAD OFFICE:
Liver Plate Hduse, Tinsbury Circus,
T.ONDBON, E.C.

Cable Address> ~~BENG]T. T.ONDON»

OFFICE IN Ri0 DI JANEIRO:
Jornal do ‘Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Cable Address: «BENCH, RIO»

Office in RECIFL:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambuco»

Direct communication between
Maceis, Recife, Paralyba and Natal.
Tor all information apply to H. TATTAM,
Secretary, at the london Office
GENERAL MANAGER:
0. H. YUNGSTEDT
AT THE RECIFE OTFICE.
Marshal . M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cineo Pontas) & MACEIO & JARAGUA.
© on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabgdello & Parahyba to Natal and vice~versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at  Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK LIMITED

ESTABLISHED 1862
(11 ¢11 £ | R U N £2,500,000

£1,250,000 ;\E———
£1,400,000 {/

Gapital paid up

A -

Reserve Fund

HEAD OFFIGE .. 7, TOKENHOUSE YARD, LONDON, E.C. .

BRANCH OFFICE IN RI0O DE JANEIRO . . 19, RUA DA ALFANDECA ¢

PARIS BRANCH . o.cooeiiiiiiiiienirinirraeeeevineecenvonee 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lishen, Oporto, Mandos, Par, GCears, Pernambuco, Bahia, Santes,
§. Paulo, Gurityba, Rio Grande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosario de Santa Fé, Paris and New York (Agsney.)

Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co. ., London; Société Générale, Paris and Branches ;
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and anan Crédit Lyonnais, Spain ; Branches of
Banco de Portugal, Portugal. 4

GORRESPONDENTS.

The Bank has Agents or Correspondents in all the principal ports and¢c1t1es of Brazil, Uruguay, Argentina, United States & Europe.

THE BR)!TISH BANK OF SQ)UTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

L BAPITAL. ee oo vieiaeeeiannns O S £2.000.000
o, IDEM PAID UP....... ...l e 1.000.000
" RESERVE FUND. .. ceccviiiiiniibonnnannnn. 1.000.000

Rua Prlmelro de Marco 45 and 47

Office in &Rio de Janeiro Rua do HOSplCIO 1,3, 5 and 7,

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondeuts in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhfo, Parahyba do Norte;; Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joiut Stocls Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and»Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belirzaghi, Milan; Banca Commerciale Itdlians,
Genca; Societd Bancaria Italjana, Genoa; Messrs. BE. Sainz and Hijos; Madrid and Correspondents in Spain; Crédit France-
Portugais, Oporto; Banco de Yortugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; B.
Raoul, Duval and Co., Havre, r

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accoumts.
Receives deposits at notice or for fixed periods and trarisacts every description of banking business.
CIRCULAR LETTERS OF GREDIT AVAILABLE IN/ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED

Centrai Offlce RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
- C R IO DOE J'-A..:L\TEIRO
Direct communication betweeft Rio de:Janeiro and Victorla, Espirito Santo, State of Minas, etc. 1,823 mjles of line. -
L TRRMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA. .
TRAINS LEAVE FGR THE INTERIOR:— . .
NICITHELROY. ' PRAIA FORMOSA :—

i

%.30 Express-—Camplos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ub4, Pente Nova, Perte-
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.00 #xpress—Iriburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays only.

8.30 Ixpress—Petr is, daily.

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.95 igfgllf:__i)i:]lzggi:’, .(Sl’\lll:lx?iays only.

13.35 Express—Petropolis, weck days only.

1550 Ixpress—Petropolis, Entre Rios, daily.

16.20 Esxpress—Petropolis, week days only.

17.50 Express—DPetropolis, daily.

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—Petropolis, daly.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restauraut cars. Electric illummation
and ventilation. Single fare, 48$900; Upper Berth, 10$000 Lower Berth 15$000 Return fare, 748400. Lunch asd
dinner served during journey.

'9.40—Mixed—T'riburgo and Cantagallo, Mondays, Wednesdays and
TIridays.
16.835 Passeio—T'riburgo, Saturdays and when announced

EXCURSIONS SPECIALLY RECOMMENDED, {
Petropolls—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 8 hours, 25 minutes by !
beautiful views during trip; 1 hour, 40 minutes. 1st class return, | passeio train. Fare, 108800 1st class return (Suturday ee
4$800. Stone hallast, no dust. 7 trains per day. Monday.) i
DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos ‘
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Gerad
o Horarios" issued by tha Company twice a year or apply to any Agency or station in Rio or in the Interior.

: 4
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LAMPORT &« HOLT LINE

Mail and Passenger Service Between

| NEW YORK BRAAZIL AND RIVER PLATE

SAILINGS FROM RIO TO

SANTOS

v

SAILINGS FROM RI10 TO

TRINIDAD

BARBADOS AND MONTEVIDEO AND

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

| The Agonts, NORTON, MEGAW & Co. Ltd., Prage Maui

Telephone No. 47 - RIOG DE JANEIRO - P.:0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-Sd0 Paulo-F. 8. HAMPSHIRE & €o.Ltd.,P. 0. B. 32
Bahia - F. BENN & Co.

| . DEN_NORSKE SYD- AIVIERIKA LINJE

(The Norwegian South America Line)
REGULAR SE RVICE BETWEEN

NORWAY—— [ ——NORWAY
BRAZIL § | RIVER PLATE

FOR EUROPE : — ‘ FOR RIVER f‘LATE —

COMETA—END OF MAY. . ESTRELLA—END JUNE.

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - nu 15 novomon 1o ‘santen:
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.

‘ . For further partieulars apply to:—

84, RUA VISCONDE INHAUMA 84
LUIZ CAMPOS — 55, Rua 12 DE NOVEMBRO. ve arumO DE JANEIRO.

L ’ | -
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THE RIO DE JANEIRO FLOllR MILLS & CRANARIES LlMlTED

Telegrams: General Telephone : 1450 Norte Post Office Box, .
CEPIDI RIS Sales depart ment 165 » No. 486

Flour Mills: Ftua da Gambhoda No. 1
- DAILY PRODUCTION : 15.000 BAGS.
Cotton Mill - Rua da Gamboda No 2. -

450 LOOMS. DAILY PRODUCTIOM’ 27.000 \IETRES
. HEAD OFFICE — 48, MOORGATE ST. — LONDON 1. C.
_ . annncﬁes '
BUENOS AIRES.— CALLE 25 DE MAY_O 158 . ROSARIO. — 660, CALLE SARMIEXNTO
(3 er PISO) S. PAULO

4, RUA DA QUITANDA.
o AGENCIFES :
Victoria, Bahia, Pernambuco, Ceari, Curityba, Florianopolis, Rio Grande, Pelotas &
o Porto Alegre. ' :

The Mill’s marl:.s of flour arer-
“NACIONAL® | “SEMOLINA>

“BUDA—-NACIONAL”
CSBRAZILEIRAS ) SC“GUARANY?

AND FOR SUPERIORITY
' HAVE BEEN AWARDED )
Gold Medal Pariz 1889. _ B o ‘ First Prize Brazil 1908

First Prize Brazil St. Louis 1904. ' o First Prize Brussels 1910
First Prize Turin 1911. '

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

'BRAZILIAN WARRANT COMPANY LIMITED.
HEAD OFFICE: Brazil House, 2 Great St Helens, London,E C.

Authorized Capital. ..+ .vevvvrenennn. .. £1,000,000
Capital Paid up:.......... IEXREEEY i 861,500
Reserve Fund...... R AR 150,000

Branches at: SANTOS, RIO .DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a gene"rél consignment and commission business. Makes a speciality
of advances against Coffee, Sugar, Cereals & general merchandize.
Custom House Clearing Agents

o

g
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B

COMPANHIA DE NAVIGATION SUD ATLANTIQUE

RECULAR MAIL AND PASSENGER SERVIGE_BET’WEEN BORDEAUX AND SOUTH AMERICA.
DEPARTURES OF STEAMERS--

FOR RIVER PLATE: FOR EUROPE:
For Santos, )Iontewdeo and Buenos Aires. (Will come along side For Dakar, Lishon, and Bordeaux. (Will come along side
of quay.) Third Class Passage, Rs. 65$000.  Cargo accepted quay Third Class Passage, Rs. 145$000. Cargo -accepted
for Montev ldeo and Buenos Aires. for Lisbon, Leixtes and Bordeaux.

Superjor accommodation for First, Second and Intermediary Passengers.
For freight apply to the Company's Broker, F. Roila. : For further particulars apply to the Company’s Agents:

Rio de Janeiro: C.* C.A- & M.**Succ.” de D'OREY & C, AVENIDA RIO BRANGO, 14 & 16.

Telephones: Norte 5701 and 5702.

Santos: ACENCE DE CIE. SUD ATLANTIQUE, S. Paulo: ANTUNE§ DOS SANTOS & C., Rua Direita n. &1.
167 Rua 15 de Novembro.

LLOYD NACIONAL ‘Sociedade Anonyma;.

Fully Paid........: Capital.......,. Rs. 8,000,0005000 . )
Cable Address POSt Ofﬁce Box 1254 ‘ Telephones
NACIONAL — RIO , RUA 1.° DE MARCO, 29 NORTE 114 & 4141

Codes :—Scotts Code, 10th ¥dition; Lieber’s, A.B.C., 5th Edition and Bentley’s.

Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS.
) Fitted with MARGONI’S WIRELESS TELEGRAPH

FLEET: UNDER RECONSTRUCTION :

s.s Belem dw 4,500 tons . Victoria (marine engines) ™ ......... dw 2,800 tons
t.5.8. Campeiro  .....e.vveeieienenn dw 4,000 . Natal (oil engines) ....... i dw 3,500 ,,
t.s.s. Campinas L dw 2,800 ., An‘tonun (0il engines) dw 2,400 ,,

s.8. Rio Amazonas ....oeoveiinenn. dw 2,200 ,, DPernambuco  (sailer) dw 1,800 3
t.s.s. Campista o dw 1,400 ,, ;

s.5. Lapa s dw 1,300, ! *

’ UNDER CHARTER:
s.5. Neugquen L, OPIRIN dw  2.100 tons Sehooner Niteroi  ..ovcivviiieeniee..s dw 2,000 tons
Genexal Agents at Rio de Janeiro & Santos:— SOCIEDADE ANONYMA MARTINELLI
»» in Europe :— LAMBERT BROTHERS LTD. LONDON
” » ” U. 8. A, ~ :— BARBER & COMPANY INC. NEW YORK

0SAKA SHObEN KAISHA LIMITED—=0SAKA MERCANT]LE S.S. CO LD.
~_DSAKA, JAPAN.

RECULAR SERVIGE BETWEEN BRAZIL, ARCENTINA, SOUTH AFRICA, SINGAPORE, HONG KONG, CHINA, JAPAN
AND VLADIVOSTOCK.

EXCELLEN‘I‘ FIRST AND THIRD CLASS ACCOMMODATION .
Tuture Sailings from Rio de Janeiro:-— i TACOMA MARU, Early June. :
SEATTIE MARU, ahont 15th Au;,ust
TACOMA MART, abont 21st Octoler.

SEATTLE MARTU, about 15th J anuaaly, 1918.
For Particulars re Passages, Cargo, Freight, cte., apply to:—

WILSON SONS & CO., LIMITED.
Rua da Alf'mnde(ra 1 andar, RIO DE JANEIRO

==“GLUMO SE” =

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents N. 7447 & 8199
, Manufactured exclusively with Englisn material

- KASTRUP & Co. o
RUA DES. PEDRO, N° 77 - " RIO DE JANEIRO

”5-
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WILEMAN’S BRAZILIAN REVIEW.

. OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum. !
Single eopies supplied to subscribers only.

AGENTS—
Rio de Janeiro—
Crashley & C., Rua do Ouvidor, No. 38.
Sso Paulo— )
Hildebrand & Co., Rua 15 de Novembro.
London.— B . -
. G. Street & Ceo., Ltd., 30 Cornhiil, E.C.

LAVOURA E CRIACAO

A WEEKLY REVIEW OF AGRICULTURE IN BRAZIL.

Directors: Drs. Augusto Ramios, Eduardo Cotrim and Fernando
: ‘Werneck. -
Annual Subscription— 108000
‘Which. must commence in January or July.
Advertisements accepted.

OFFIGES;RUA DO CARMO 66, 1st Floor, Room 6
' Post Office Box 1,678.

. 'RIO DE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTING STAMPS. '

Interchangeable Type, Wax Seals, Steucils, Sign
Markers.
: Coffee Bags, Daters and Numberers. i
Business Signs Engraved.
S. T. LONCSTRETH, Rua Quitanda, 110.

=RW> " Telephone: Norte 704. . Caixa do Correio, 906,

Stamps (trade-marks) aid Type for markin

THE LOAN OF LIBERTY
9F THE FEDERAL GOVERNMENT OF THE UNITED STAT.ES
OF NORTH AMERICA.
AMERICAN COLD BONDS OF 50 AND 100 DOLLARS‘,

ISSUED AT 349 PER ANNUM FREE OF TAXES.

. Subgcriptions will be received, Free of Commissicn, by all Branches

of

THE NATIONAL CITY BANK OF NEW YORK

RIO BRANCH: 21 RUA DA ALFANDECA.

PASSPORT RECULATIONS.

, {Xll British Passports issued prior to the 3ih August, 1914, are
now invalid. Holders of such Passports should apply at their con-
venience for fresh Passports from this office.

Wife and chiidren under 16 years of age may be included in
the holder’s Passport. i
+ Passports must bear the photograph of the holder, and of his
wife, if included in tlie Passport. These photographs must e
supplied in duplicate to this office by applicants for Passports:

British Consulate General, Rio de Janeiro.

28th April, 1017,

WILEMAN'S BRAZILIAN REVIEW,

. All conumunications to be addressed to the Editor.

Announcements of Births, Deaths and Marriages concerning
Bubseribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.
POSITIONS

62 inserts 26 inserts 13 inserts 6inserts d4inserts  Single

or ins, per ins, er ins, perins. perins. - perins.

One Page..... £§ 50 3100_4puo 476 4150 B 00
Half Page.... 1 126 13150 "200 260 276 2100
Third Page.., 126 1560 176 1100 1126 1150
Quarter Page. 17 6 18 8 1080 1286 189 ‘15,0
1” across Page 6 0 ‘78 "8 0 290 100 10
1/2"xB”, ..., ., 36 40 4 6 5 0 5 6 6 0
1/2"xd"......, 19 20 2 3 26 29 8 0

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26 rates
are for Consecutive Insertions.

The Rﬁll of Honour. We showid be glad if the friends and
relatioﬁs of men at the front would inform us of any casualty—
killed, wounded or"missing—in order that The Roll of Honour may

uve kept up to date.

DR. ALFRED A. REGO

PHYSICIAN AND SURGEON

"Grad,unte“of the Univer'éifq;_y; of Illir}qis, Chicago, USA
’Resideqc_ez Rua Conds de Bomfim, 764 )
Telephone: Villa 258, .- . Hours: Until 8 a.m
' Office: Rua da Asssmbléa, 39, R
Telephone: Contral 4312, v
- 'RIO DE JANEIRO.

Hours: 2 to 5 p.m,

* MAIL FIXTURES

FOR EUROPE.

May 12.—AMAZON, Royal Mail, for Liverpool:
»n 15—DEMERARA, Royal Mail, for Liverpool. .

FOR RIVER PLATE AND PACIFIC.

May 15.—VAUBAN, Lamport and Holt, for River Plate.
sv 24—ORTEGA, P.S.N.C., for River Plate and Pacifie

FOR THE UNITED STATES.
May 14.—BYRON, Lamport and Holt, for New York.

NOTES
LADY BURCHCLERE'S PRISONERS OF WAR FUND.

Donations Received up to May 12th, 19171,

Previously acknowledged

.................................... 10:6458700
“The Rio Times” ......ccoevoveunnn, . . 2508000
Anonymous (Peétropolis), 2ud donation 1008000
o P WileIHAD oot 258000

Rs. 11:0208700

Empire Day. Fmpire Day, 24th May, will be celebrated by
_the British community of Rio de Janeiro, at the grounds of the
Paysandu Cricket Club, Rua Paysandu, at 8-30 p.m. A chiidren’s
"gymkaina will be the first item in the programme, followed hy
varius other side-shows in the afternoon. Toa and light refresh-
ments will be served on the grounds. In the evening, after a
cold supper, there will bo daneing and singing in the form of a
cabaret. The proceeds of the day will go towards the special
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uverlooked.  Our aviators have heen doing wonders on all fronts
md thelr toll is enormous. Tt remains of us to show our
appreciation and the committee appeals to all British subjezts to
endcavour o make it tieir duty to be present and “generous.”’

Brazil and Germany. So far no more Brazilian steamers have
been sunk, though titey go in and out of the interdicted area as
if ihere was no blockade ai all.

No German submarine has yet appeared on either our or the
United States coast,
Alegre is unresented.

Perhaps because now Germans sece that the States mean husiness,
further provocation wonld not seem the best preface for fresh
peace  proposais; or they fear for the safety o!f ihe
property, if not the lives, of thelr own countrymen in  both
countries

Anyhow. after roaring and
the moment positively lamblike. ‘

But still waters run deep, and if prec:dents may he
this calm s but a presage of the storm to follow.

! Finding that two could play the game of holding foreign
i ministers to ransom. ihe German Governmient made a virtue of
i necessity and let the Brazilian Minister and staff depart to Berue
| in peace.
I Herr Paoli has arrived at \Iunte\mm, where he proposes to
| take up residence and meanwhile i, too, far from showing resent-
‘ ment for his enforced detention at S. Anna do Livramento, coos
i like a dove of the happy. times shortly coming, when relations be-
tween the two countries will be renewed and the German eagla lie
down in peace with the Brazilian Onga, anglicé, tiger.
Remembering German intrigues in Mexico and other Central
‘ Ameriean couniries, the presence of the ex-M nister Herr Puoli
| at Montevideo is fav too near the frontier to be ﬂg,_recabh‘ to

Brazilians, who are sensibly  taking precautions to checkmate

intriguos by concentrating forees in the States of Rin Grar..'e and

Sunta Catharina. where Germans are so nunierous.

Not that we believe that there is any desire on the part of
the hard-working population of German extraction in that neigh-
hourhood to be false to the country of their adoption, though
tiwere is no knowing how teutonic sentiment might he wrought up
hy conspiracy if a German eruiser or two were to put in an ap-
pearance in the South. The position of Germans in this country
at present is not enviable. In this city every German house of
husiness and shop is guarded by the police ; their banks are full of
emptiness ; and only at tic risk of a hooting, will any except Ger-
mans themseives venture to do business therein,

Tihieir once great and prosperous colimerce is destroyed and
they live in daily fear of what may happen should another Bl’ulllldll
vessel he sunk and war be declared!

In ilat case it is imagined tihat German houses would he
dosed and their liquidation he undertaken by the Brazlian Gev-
crpcnent,

In aniicipation, quite a number of German houses—taking
time by tite forelock—are Liquidating themselves, whilst there is
anything left for them to liquidate.

Unless. stirved up by some intolerabie German outrage, we
Aoubt i they liave murh to fear from the Brazailian Govern-
ment, who, in all probability, will follow the lead of the United
Staves, and leave German res’dents mnnolested s0 long as they
l\_lh\‘/(}

It is not often ihat wo agree with Dr. QOliveirs Lima, but in
respect to active partic’pation in the war by this country, he but
confirms our.own spision, that economically and financially Brazil
is hot in a position to face tie tremendous expendifure that war
with Germany would inevitably involve,

“The hasis of the national economy,” says Dx' Oliveira- Lnn'\,

“is so fragiley the debt of the countty so cnormous; taxation al-

ready so excessive and the eapacity for consumption so reduced by
general impovorishment and the f2ll in value ‘of exp rts, that

Brazil could o'y sulfor by entering into the wat, towm‘ds which
\ho is 1(-111" $0 uunﬁtl‘louslv nnpellcd v ’

ramping like lions, they are for

trusied,

[ —

Hospital for British Aviators in response to an Empire Day-
appeal for this purpose. The cause is one that should not be

and even the outburst of feeling at Porto’

- determ’ned” to the declaration affecting the United States im-

“in decree of 4 August, 1914, that, without declaration of war with

“has already made large purchases at 8. Paulo and Rie, but reguires

1t is not by happy phrases, but by men and arms and ammuni-
tion, above all by money that modern war is w: aged,

Dr. Oliveira Lima, however, is wrong in saying that taxation
hus reached its limit. As regards the prolztariat and the general
consumers, taxation of the necessities of life would certainly seemn
to have reached the nec plus ultra. but there are many sources of
taxation yet untouched that in ca<e of war might be made avail-
able—notably excess profits on exports and local industries, that
wouid yield quite a respectable sum—in paper money—mnot to
mention ‘‘economies’ at the custom house.

Congress is now sitting, but now that the advocates of war-
at-any-cost are rid of Dr. Lauro Muller, there is a Iull; nor has
Dr. Ray Barbosa or any other fire-eater so far aired their vexhosltv
in Senate or Chamber, probably because it s keing botiled up untii
the new Minister of Foreign Affairs gets his bearings.

Brazil and the United States. With regard to the neutrality
of this country between the United States and Germany, the fol-
lowing decrees put it in the r'ght perspective:

Germany.—Decree of 4th August, 1914.— Tt is hereby resolved
that the condition of neutrality prescribed in the circular that ac-
companies decree 11,0837 of 4th August, 1914, shail be stmctly
oliserved during the actual state of war.

United States.—Decree of 25 April, 1917.—1t is hereln re-
solved that, until nothing to the cont:ary were detzrmined, the
conditions prescribed in cireular 11,027 of 4 August, 1914, shall be
strictly observed during the actual state of war hetween the United
States and the Government of the German Empire.

As the “Noticia” points out, the observance of neutrality-was
established by law—i.c., by acts of legislation promulgated by ihe
President— that could be only revoked or modified by further
acts of both: Powers.

The addition of the words “‘until nothing to the contrary were

plies, however, intention on the part of the Brazilian Executive
to obtain from Congress such modification of the rules established

Germany, will permit the Brazilian Government to make an ex-
ception in favour of the United States.

Issue of Paper Money. With date of 9th inst., a further issue
of Rs. 20.000:000$ was authorised, raising the total in circulation
to Rs. 1.157.527:7258. This issue, as that of Rs. 15.000:0008 in
February is authorised by decree of 23 August, . 1915, whereby
powers were granted to the Treasury to issue notes to value ‘of
Rs. 350.000:0008; of which 326.000:000% have been already issued

It any explanation is required for the rise of prices in this
country, it would be found in the inordinate increase of the circu-
lating medium, that inclusive of the.actnal issue of paper money,
increased since 31 Decemebr, 1913, by Rs. 326.090:000$ or close
on 32 per cent.

Whether it be the result of over-supply of money must be the
same, whether in this country, the United States or Sweden. In-
deed, in order to check the increase of money in circulation, the
Swedish Government only lately prohibited further imports of gold.

The French Covernment Buying Coreals. ‘0 Estado de S.
Paunlo” of 14th inst, says that a commission, presided over by
Captain G. Rogier, lately arrived at 8. Paulo, charged with the
purchase on a large scale of beans, rice, farinha de mandioca,
Indian corn, ete., for supply of the Allied armies. The commission

much Iargerr quaniities to load the four big transports expected
within 60 days. The purchases of the Rougier commission are
made through three of the leading firms at 8. Paulo and banking
operations effected by the Banque Francaise et Italienne.

Sugar, Entties at Pernambuco 170,524 bags to end of April,
as against G0,784 bags for rnme period last year., -
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Gotton. Entries at Pernambuco, 245,077 bags. as
171,088 last yer. .

Meat. Exports of meat have of late tat'en 2 big impulse
and for tie four months January-April of this year ‘
£1,047,037 as against £232,810 .for same period last year. The
largest consumer was italy, this country taking 22,562 tons out
of the total of 23,558 tons, only 905 tons going to the TUnited
Kingdom and 91 tons to France.

against

Reforming .the Currency. The movement in favour of a
British decimal coinage, to he naturally followed !y metric weights
and measures, ga‘ns in strength. Advocates of the change lay
stress on the former’s simplicity, and insist that modern weights
and measures are essential if our commercial activities abroad are
to recover. ‘Over 30 nations have now adopted the metric sys-
tem. Whether we should harmonise our present currency with
the decimal system or adopt an entirely new coinage, substituting
for the sovereign the doliar as a more practical monetary unit on
the score of simplic’ty in accounting is dzbatable. There are
cogent arguments in favour of. the latter course, but to abolish
the pound sterling would be a step too serious to contemplate.
Apart from any question of convenience, it would have a marked
offect upon the Lendon money market, since the sterling bill is the
most marketabie in the world, and its standing too high to permit
of any interference with it., To institute a dollar bill would be.
to court cpmpetitiou. Opinion:_also differs as to whether the
sovereign ought to retain its present value in a mew coinage, be
reduiced slightly to the 25 franes level of the Latin Union, or be
increased by ahout sixpence o gorrespond with the American gold
cagie. It would, in our view, be undesirable to alter its value
at all. Decimaiisation may mean a reduction of 4 per cent in the
value of the unit of our copper coinage, on a basis of 1,000 far-
things instead of 960 to £1, and to diminish further the value of
the sovereign hy ahout twopence to the level of the French napo-
leon would further decrease the: value of the copper unit. More-
over, it would unjustly reduceithe exchange value of the silver
coinage of India, and further increase the difference between the
British and American gold units. On the other hand, raising the
value of the sovereign would unduly inflate the vaiue of the Indian
silvor coinage and in other directions lead to complications.

However, although in any reformed currency the £1 sterling
will prohably Le retained as the gold unit at present value, neither
our shillings or pence could be included as at present owing to
their different multiples. Advocates of the decimal system sug-
gest the natural radix of 10, as all mankind has reckoned in tens
because man has ten fingers. For the duodecimal system based
on a radix of 12 supporters claim advantages, but be that as it
may the decimal system is more likely to be adopted. The florin,
as the tenth part of a sovereign, would be the most convenient
silver unit, but a now bronze coin would be required—the “mi}"
is suggested—in place of the farthing as equivalent to 1-100ths
of a florin and 1-1000ths of a sovereign, as the farthing would be
of ihe awkward and unworkable denomination of 1-96th and
1-960th- respectively. The chief objection to the “‘mil” is that 'it
would be an inconvenientiy small unit, but there would he certain
multiples such as a 4-mil piece in place of a penny, a 1-4-f10¥'in‘01'
25 mils in place of a sixpenny piece, and a Y-florin or 50 mils in~
stoad of a shilling. Mavy years ago Mr. Gladstone, while favour-
ing currency reform, opposed its adoption on the above lines as
li];"ely to create_a hardship upon the working classes, since the
purchasing power of bronze coins would be decreased by 4 per
cent. But this can cut ho it ways, and as the scale of wages and
tood prices will have to he adjusted all round -affer peace is at-
tained, the slightly reduced value of a new copper coinage would
in reality he scarcely felt. ]

Not only are the Associated Chambers pf Commerce urgmg
the adoption of decimal coinage and the metric system, bu"'.s"‘
powerful an authority on finance as Sir Bdward Holden‘ ha_s in-
dicnted thtn he was strongly-in favour of the reform. His views,
too, scem to he sharved by the United States Secretary of Btate,
Mr, W, €. Nedtield, who only three weeks ago cyarnct‘eri.sed ag-

: simrtsightecl those who opposed the metric sys.tem for .we1ghts. at}d
measures in America, where, although.a decimal coinage is it

yielded -

vogue, our weights and measures are still followed. There seems
to.be an idea that the adjustment of our currency can only be
effected by a Parliamentary Bill. So far as we can see this is nob
necessary, the scope of the Coinage Age, 1870, being wide enough
to permit of the alterations above indicated. That Aect, in our
opinion, enables decimal coinage to be introduced simply by Pro-
clamation, as were Currency Notes. It provides, inter alia, that
the King by Proclamation may determine the denomination £
coins to he coined and direct that any coins, other than gold,
silver, or hronge, shall be legal tender for any amount not exceed-
ing five shillings. Thus nickel could be adopted without any
trouble. Another clause—and a most important one—gives power
to regulate any matters relative to the coinage and the Mint not
provided for by the Act. If the consensus of opinion among lead-
ing financiers and merchanis favours the change, tien there are
no serious ohstacles in the way of its adoption.—“Money Markat
Review.”” . )

Un-neutral Neutrality. The Lloyd Brasileiro is ecntrolled and
administered by the Treasury and is practically a government de-
partment., ’ ?

‘Whilst commercial relations “between 'this countrr and Ger-
many were uninterrupted, there might he some excuse for holding
the balance even between Allied and German interésts, so long as
Brazilian and ncutral, inclusive of American interests did not
suffer, as the figures given helow for shipments of hoth coffee and
rubber by the Lloyd Brasilelro boats shows to have been the case.

That undue partiality has been shown towards German :n-
terests seems unquestionable and, now that relations have been
broken off and this country stands on the brink of war, as soon as
the real sitnation is appreciated by the Government, the anomaly
will doubtless be rectified. :

The subjoined table shows the names of shippers of coffee
by Lloyd Brasileiro boats from 1st January to 4th May of the cur-
rent year, classed as German, Brazilian, American, Other Neutrals
and Allies. :

Up to the declaration of war by the United States, American
firms were classed apart, but from 17 April onward were included
amongst ““‘Allied” firms, ’ :

" It not heing easy o always distinguish between Portuguese
and Brazilian firms, they have been classed together.

German Braz. Amer. Other Allies Total

Neutral
May 2-Tapajos, Santos-New York— .
Theodor Wille & Co ......... 3,500 —_ — — -
Pedro Trinks . 6,500 - . — —
Joro-' Osorio —_ 1,000 - - — 11,000
May 5—Rio de Janeiro, Santos-New York—
. Theodor Wille & Co .. 9,500 —_ - - -
Dedro rinks 9,600 — — - -
G. Trinks —- 375 - - -
8. Cramer — — — 4 —
McLaughlan & - — - — 2000 21,479
March 19—Purus, Rio-New York— o
Ornstein & €0 vvnrerevvisnnns 5,200 - — — — 5,200
March 19—Purus, SBantos-New York— ) .
Pedro Trinks ... 8.700: — — - --
Cia. Leme Ferreira — . 250 - -
Malta & Co . — 500 — — —
G. Trinks - 500 — — —_
Leon Israel & Co .. - - 7.000 - -
Soeiété T.-Bresilienne - - - — }m
Puglisi & Co. .o - - - - 3 )
Ed. Johnston & Co — - - < 1,000 24950
March 3—§. Paulo, New York— o -
T.eon Israel & Co .. . - - 4,000 — -
Grace & Co .oovviienr — —_ 201 — 5—0-0
Naumann Gepp & Co ... — _ - - .
G. Trinks ... TN — 500 — - : .
Cis. Leme Ferreira .- 250 - = T s
Guimaraea & €0 e~ 1 = - T R
March 3—-Minus Gerdes, Suntos-New Yoik—
Pedto Trinks e 3000 — —- - -
Theodor Wille & Co . 1,250 - - -— ;1

- M. Wright & Co ..
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Ferreira ‘da Rosa - 50 —_ = — 5801
Feb. 26—Tocantins, Rio-N
Ornstein & Co ...
Theodor Wille & Co
Eugen Urban & Co
Leon Isriel & Co
Arbuckle & Co. ..
Feb. 2—Sergipe, Santos-New York—
Société F.-Bresilienne ... — —
Jan. 24—Rio de Janeiro—Ric-Néw York— - C
Ornstein & Co. 1.000 - — — — 1,000
Ditto—Santos-New York— . -
Theodor Wille' & Co e 2,000 - - — —_
Nioae & Co. — -
M. Wright & Co. ...
Naumann Gepp & Co.
Ed. Johnston & Co.
Levy & Co .ccorvenenn
Cia. Prado Chaves
R. Alves Toledo & Co-
Malta & Co. .
G. Trinks
Jan. 20—Tocantins. Santos
P. Trinks
Theodor Wille & Co
Société F.-Bresilienne
Cia. Prado Chaves
Levy & Co
Prado Ferreira & Co .
Piccne & Co.
Mello & Co. .
Malta g Co.
G. Trinks
Baccarat & Co.
Ed. Johnston & Co. .cccoeeee. — —
8. Queiroz
R. Alves Toledo & Co.
M. Wright & Co ......
Naumunn Gepp & Co.
Cia. P. da Geraes ..

“Total, United States

_ — 1,009 — — 25,660

— 20,500
New York—

.. 15,000 — - — -

3,000 — - -

— 250
— 95 — —_ — 51,542

. 88,750 29,468 17,351 2004 35501 173074

April 2—Ihiapaba. Buenos Aires—
Ornstein & Co. .. .. 1,003 —_ — — —
Roberto Couto
“Bugen Urban & Co.
Castro Silva & Co ...
Leon lIsracl & Co.
Jessouroun Irmaos :

Mar. 10--Bocaina, Buenos An'es——
Leon Israel & Co. .
Ornstein & Co
Grace & Co ... -
Eugen Urban & Co. . . 263 — — — —
Theodor Wille & Co. ....... 200 —_ — — — 2,959

Mar. 12—Boenina, Buenos Aires— .
Eugen Urban & Co .. e 312 — — -
Pedro Trinks . 618 — - - — 930

M:u‘ 16—Ruy Barbcsa, Buenos Aires—
Roberto Couto - 400 — - -
Thezdor Wille & Co .. a0 — — — —_ §00

April 20—Borborema, Buenos Aires—

Roberto Couto
Grace & Co. ...
Hard, Rand & Co
Castro Silva & Co

March 27—Mantiqueira—
Ornstein & Co
Eugen Urban & Co
R. Couto ...cvvirivinnenn - — 1,000 - -

Grace & CO.  .oovevrvcreesicenns — — — 100 —_ 3.588
Feb. 2—~Borborema, Buenos Aires— )

Castro Silva & Co ... .- = 1,300 - — - '

Grace & Co. - — 400 — — 1,700
Jan. W—Cubatao, Buenos Aires—

Theodor Wille & Co . 1,000 — —
—_ 1,000 —

- ~ 1200 - -
666  — - - -

t2.012

Roberto Couto . - -

Ornstein & Co .. 900 - - - - 2,900
Jan. 6—Guajara, Rio-Buenos Aues—

Roberto Couto ... 1,000 - - -

Ornstein & Co. ...... 650 - - - -

Theodor Wille & Co 500 — — — — 2,180

9.065 7,981 3,130
. 97,813 37,449 20,481

Total Buenos Anes
Grand total ...

350 — 19,624
2.35¢ 35601 192,508
From 1st January to 2nd May, coffee to the amount of
814 252 bugs was shipped to the United States alone, of which
271,002 b.xg,s ot 95.6 per cent by Brazilian, - American , other
neutrals and Ailied firms, but only 108,250 bags or 1.4 per cent
by German firms., Of the last, 88,750 bags were carried by Lloyd
Brasileiro stenmers and 14,600 bags hy the German-American
steamer Ausable. The subjoined table will facilitate compnrison

of the space alloted to German,

Brazilian, Allied and Americae
coffee firms respectively :—

United States B. A,

8.8. Total.
Lloyd Ausable Total Lloyd Liloyd.
German firms ... 88,750 14,500 108,250 9,063 97,813
Brazilian ... 29,468 — 29.468 6,981 36,449
American. ... 17,351 — 17,351 3130 20,481
Other neuirals .. 2,004 — 2,004 350 2,354
Allies e, 35,501 — 85,501 — 35,501
Total ailies & neutral 84,324 — 84,324 10,461 94,785
Grand total ....... .. 178,074 14,500 187,574 19,524 192,598~

TPercentage of Totals:— .
German firms ... 51.3 100.0 55.0 46.4 50.8
Braziian ... 17.0 — 157 358 189
American 10.0 f— 9.3 16.0 10.6
Other neutrals 1.2 — 1.1 1.8 1.2
Ailies .. 20.5 — 18.9 —_ 18.5
Total allies' & neutral 48.7 — 45.0 . 53.6 49.2
Grand total ........... 100.G 100.0 160.0 1000  100.0»
The percentages of exports compare with space

those of
alloted by the Lloyd Brasileiro as foillows:— :

-Ratio of ship- Space alloted by Lloyd,

ments to U.S. (New Yark Line)
German firms ....., 5.7% 51. 3%
Allies and Neutrals. 94.39% : 48.7

Apart from the mcollf,lultv of allotting 51.8 per cent. of all
the space reserved by the Lloyd Brasileiro for New York to German
firms, who participate in the coffee trade with the United States:
in the ratio of only 5.7 per cent of the total, as against 94.3 per-
cent shared by Allies and Neutrals, the injustice of such preference.
to Brazilian firms requires no enlarging upon.

Brazil, of course, would he under no obligation to interfere-
with Gernian shipments to the Staies or any other country weve:
it not that the Lloyd Brasileiro Line belongs to the Brazilian Gov--
ernment and discrimination by that Line in favour of any belli--
gerent, therefore, constitutes a breach of neutrality that the Allies.
could not regard with iudifference.

With rubber, as the subjoined table
German shippers is still more flagrant.

Of the 13,098 tons of rubber shipped from Manaos from lIst.
January to 30 March of the current year to all destinations, 7,298
tons or 55.7 per cent were shipped by Allied and American firms,
4,951 tons or 87.8 per cent by Brazilian and Portuguese firms and
only 849 tons or 6.5 per cent by German.

In spite, however, of the enormous disproportion between shxp~

shows, preference for-

" ments by German and those by Allied and Brazilian firms, out of-

the total space available in Lloyd Brasileiro boats, 47.9 per cent:
was alloted to Geermans, 25 per cent to Brazilian, 17.7 per cent to-
American—the largest shippers of all—and only 9.4 per cent to.
all Allied firms, British, French, and Italian!

Shipments of' Rubber from Manaus.

Braz. &

Amenc.m Portug. Total

Enemy  Allies
6/1 Balia and Tapajoz—
Ohliger & Co. ...... 9 — — —_—
Arm. Andressen ... 17 — — —
6/1 Cearaa and Rio de Janeiro—

Stressberger & Co. 50 —_ — —

W. Peters .......... 10 — J— —_
21/1 Brazil and Sergipe— i
Ohligér & Co. ...... 103 —_— — —
26/3 Guajara—
Ohliger & Co. ... 152 *© — = - —
Strassberger & Co. 21 -— - —
W. Peters .......... 10 — — —
Semper & Co. ... 10 — —_ —
Pralow & Co ....... T e —_— —
Gen. Rubber Co.... — — 1382 —
Btowell Bros. ... — 64 o —
J. C. Arattjo ..cooenihs - — — -— 13
Trangueirn & Co.... — — - 10
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is accepting cargo from Germans and shutting owt both Brazilian
and Allied cargo.

We cannot believe that cither the Minister of Finance or of
Foreign Affairs can be informed of the flagrant favouritism-that
_¢haracterises the administration of the Lloyd Brasileiro and feel
sure that it will suffice to draw attention to the matter for it to be
prompily remedied. .

1

LATEST ADDITIONS, VA'{RIATIDNS AND REMOVALS.

Names New to th“is List in Black Type.

July 15, 1916

.June 8, 1916

Dec. 9, 1916
Aug. 8, 1916

July 15, 1916

Sept. 9, 1916

Aug. 8, 1916
June 8, 1916
Mar. 24, 1916

SJan, 5, 1917

Jan. A, 1917
July 15, 1916
July 15, 1916
Feb. 16, 1917
Apr. 14, 1916
Sept. 9, 1916
Mar. 24, 1916
Nov. 10, 1916

April 23,.1917. .

Mar, 24,-1916

Mar, 24, 1916 -

July 15, 1916
Mar, 24, 1916
Feb, 16, 1917

June 8, 1916

Sept. 9, 1916
June 8 1916

Achim & Co. (branch of Arp & Co.) Joinville,
Ahrns, Eduardo, Rua dos Algibebes, Bahia.
Andrade, Marcélino de, Sanibos.

Andrade Pinto, Ernesto, Bahia.

‘lmreuno Simdes & Co., fruit mlpmters Rio de
Janeiro, i

Ao Cylmdxo Porto &le‘ne

Aravjo & Boavista, Rio de Janeiro,

Armazens Andfesgen, Soc. "Anon., Manaos

Arp & Co., Rua do Ouvidor 102, Rio de Janeiro.
Baasch, Hermann, Rio de Janeiro.
Bahlmann, John, Rio de Janeiro.
Banco Allemab Transatlantico..
Banco Germarico da America do Sul.
Baudeira, Liuz, Riv de Janeiro.
Barza & Co.,t Pernambuco.

Bauer, Walter! F., Rio ‘de Janeiro..
Bayer, Friedrich, & Co., Trav. 8. Rita, 22-24, Rio
Beck & Cia., Trnesto, Florianopolis,

Benhirend Sshmidt & Go., Rio do Janeiro.
Behrmann & €., Rua das Princezas, Bahia.
Bellingrodt & Me\el, Rua 8. Pedro 70, Rio
Bercht Brothers, dry goods importers, P. Alegrs.
Berringer & Co., Para .
Beuster Lima & Co. P. M., Porto Alegre.
Bezold, Otto,, Ceara. s

Bier, F. G., & Co., Porto Alegre.

Bluhm, Bernhard, Rua 28 de Julho, 8. Luiz, -

Maranhfio. '

Mar, 24, 1916
Dee. 9, 1916

Dee. 9, 1916

Apr, 14, 1916

Feb, 3, 1917

May 2, 1916
July 15, 1916

-June 8, 1916

July 15, 1916
"Mar, 24, 1916

_ Mar., 24, 1916

‘Nov, 10 1018

July 18, 1916

Aug. 8, 1916

Bockmann, A., & Co., Rua do Apollo 28, P’buco

Bochm, Otto, %mu Catharina.

Borges, Auntonio, Porio Alegre!

Borstelmann & Co., Pernambuco and Maceio

Boschen & Co., Cdl]o‘}. Rio de Janeiro.

Brando, Viuva Carlos, & Co., Florianopolis.
Trasilianische Bank fur Deutschland all branches
Breithaupt, Vietor, & Co., Rua Itororo 8, Santos.
Bromberg Daudt & Co., ironmongers, P, Alegre.
Bromberg & C., Bahia, Porto Alegre, S. Pauloe,

dio de J’meuo, Santos, and Rio Grande do Sul

Bromberg, Hacker & Oo., Bahia, Porto Alegre,
8. Punlo, Tio de Janéiro, Santos and Rio Grande
do Sul.

. Buschmann, C., Rm de Janeiro.

Campos,. José I’mtn. Patn. | )
Campos & Co., Alexandre, Uberaaba, 8. Paulo.‘_

Nuv. 24,1916 Carriconde, Lpnnnuondas, Porto Alegre,

Nov. 10, 1916
Nov. 10, 1916
July 5, 1916

Nov. 10, 1916
Aug. 8, 1916

Sept. 9, 1916
April 28, 1917
Dec. 23, 1916

Feb. 3, 1917
Mar. 24, 1916

Apr. 14, 1916
Feb. 16, 1917
Mar. .24, 1916
Mar, 24, 1916
Nov. 10, 1916
May 18, 1916
July 15, 1916
July 18, 1916
Sept. 9, 1916

Dec. 9, 1916
July 5, 1916
Nov. 10, 1916
Mar.. 24, 1916
Jan. 22, 1917
Mar. 24, 1916
Nov. 10, 1916
Aug. 22, 1916
Jan. 22, 1917
May 11,.1917
June 8, 1916
July 15, 1916

June 8, 1916
Mar, 24, 1916
Mar. 24, 1916
Tun. 29, 1917
Jan. 22, 1917
Mar. 3, 1917

Aug. 8, 1916
May 18, 1916

‘Nov. 24, 1916

Mar, 24, 1916
Apr. 14, 1916
June 8, 1916
Mar. 24, 1916

365
Brewy - Allies  Amer. Toxfuz.  Total  Mar, 24, 1916 Casa Allema (Wagner, Schadlich and Co.,) Rua
Taneredo Porto — — — 158 572 ’ i’s de Novembro, Santos; Rua Dircita 18, S.
Gen. Rubber Co... — — Ty Nov. 19, 1916 Casa Lemcko, S. Paulo.
Ohliger & Co. ...... . - _ _ April 14,. 1917 Casa Rosenhain (Schmidt & Co.), 8. Paulo.
Stowell Bros. ... . 5 - ’ JTan. 22,1917 Chaves, Gualiero Ribeiro, Para. :
T. C. Arawjo ... . » _ ~ Nov, 10, 1916 Chaves, J. P., Santos.
J. S. Izaqueira...... — — — . 10 Jan. 23, 1917  Cohen, C., R’O de Janeiro
W. Pelors oo 5 — — = 316 April 28, 1913 Gnlmbra, Raul da Cunha, Para,
96,3 Tupy and Purus— : ) Mar, 8, 1917 “‘Cometa,”” Fabrica de Roupas Branecas, Rio.
Oitliger & Co. ...... 20 - — . . T g July 15, 1916 Cé)l?pailhiz ‘Bvraziileira de Electricidade (Siemans
’ chucker ks).
Wotal v 559 109 207 292 L1167  apyr 94, 1916 Gompanhia C:rilmzarcial, Victoria
Coefficients  ......... 47.9° 94- 17.7 . 2.0'0 1000wy 16, 1917 Cia. Commercial Mattogrossense. & Boliviana
We hear that ecven mnow a Lloyd Brasileiro steamer *

Corumba

Cin. Industrial de Ribeiro Pues, S. Bernardo.

Cia. Graphica Rio-Grandense, Porto Alegre
Cia. Lithographica: Hartmann Reichenbach, S
Paulo.

Companiia Nacionaal de Café, Santos:

Cia. Sul-Americana de Electricidade (A.E.G.) Rie
de Janeiro. '

Conczy, Porto Alegre,

Gontreira, H., Para

Cooperativa Brazil and its Director, Luiz Gomes,
Rio de Janeiro. )

Costa, Rua da Alfandega 60, Rio de Janeiro.
Costa Almeida, M., Rua do Rosario 17, .S. Paulo;
Rio de Janeiro.

Da Motta, A. Alves, Para and Rio de Jaueu'o.

Da:nazio, Guilhermino, Santoes. ¢
Dannemann & Co., S. Felix, Bahia.

Dauch & Co., Rua Frei Gaspar 16, Santos.

Day (Johin) Bromberg & Co., Porto Alegre..

Deffner & Co., G , Manaos

Demarchi & Co., Uruguayana.

Deutsche Sud-Amerikanische Bank :
Deutsch Sudamerikanische Televaphen Gesells-
chaft, Rio de Janeiro.

Deutschc Tageblatt, Rio de Janeiro.

Deutsche Uebersceische Bank
Dias, José Esteves, Para
Diebold & Co., Rua 8. Antonio 56, Santos
Diensthach & Co., Theodor C., Porto Alegre
Domschke & Co, Rua das Puncezas Bahia.
Drechsler & Ciz., Max, Pernambuco -

Dreher, Edmundo, & Co., Porto Alegre.

Dressler & Henlkel, I’orto Alegre.

Ebsl, Alfredo, Rio de Janeirs. .

Eiffler, Bernard, Manaos, Para and Pernambuco.
Empreza Graphica Rio-Grandense, (plmtexs of ‘0
Diario’”), Porto Alegre.

Empreza Hoepcke, Florianopolis, S Catharina.
Engel, Fritz, Rio Grande do Sul.

Engelhardt, Carles, Rio Grande do Sul.

Fabrica de Discos Odeon, Rio de Janeiro.

TFabrica Metallurgica Allemi, S. Paulo.

Fabrica de Roupas anc‘xs “Cometa,” Rio de
Janeiro.

Ferreira Bastos, Antomo Bahia.

Ferreira, José Germano, Rio de Janeiro,
Figueiredo & C., Leopoldo, Santos.

TFonseca & Co. (ccal merchants), Para.
Jronseca, Abilio (partner of Fonseca & Co.) Pars
Tonseca, Arthur, 8. Francisco do Sul.

Fraeb & C., Rua 7 de Setembro 99, Porto Alegre;

Rio Grande do Sul.

Mar. '71 1916
July ‘15, 1916
June 8, 1916

Sept. 9, 1916 .

 June' 8, 1016.

Friedrichs & '.l‘lmmans, Rua dos Dmrvmstas, Bahia
Frederico Ostenueyel . com, agent, Rio de Janeiro
Friedheim’ Aguiar & Co., Avenida’ Mnranhenu
11, 8. Luiz, Maranhio.

Freyer, Hugo, Porto Alegre.”

TFuchs, J., & Co., (Cnsa I‘uchs), Rua 8. Bento
83, 8, Paulo‘
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Mar. 24, 1916

April 14, 1917
Feb. 3, 1917

Jan. 5 1917
Mar. 31, 1917
Sept.

June 2, 1916
June 8, 1916
Mar. 2-1, 1916
Aug. &, 1916
Aug, 22, 1916
Dec. 9, 1916
Nov. 14). 1916

Jan. 22, 1917
Aug. 22, 1915
June 8, 1516
Apr. 14, 1916
Feb, 3, 1917
Jan. 22, 1917
July 15, 1916

May it, 1917
Febh. 16, 1917
Febh. 3, 1917
June 8, 1916
Mar. 24, 1916
Mar. 24, 1916
Aug. 22, 1916
June 8, 1916
Jau. 5, 1917
Mar. 24, 1916

ee. 8, 1916
June 8, 1916
June 8, 1916
Sept. 9, 1916
April 28, 1917
Mar, 24, 1916

Aug. R, 1916
Feh. 3. 1917
June 8, 1916
June 8, 1916

Dec. & 1916
Mar. 24, 1916
Nov. 10, 1916
Nov. 10, 1916
Nov. 10, 1916
Mar. 24, 1916
Nov. 10, 1918
Feh. 3, 1917
Mar. 3. 1917
Sept. 9, 1916
June 8, 1916
Aug. 8, 1916
Pec. 9, 1916

May 18, 1916
Jan.. 22, 1917
June 8, 1916
Aug. 8, 1918
Aug. 8, 191G
May 2, 1916
April 14, 1917
Nov. 24, 1916
Mar, 24, 1918
Nov. 10, 1916
Feh. 16, 1017
Nov. 10, 1916

Gasmotorenfabrik Deutz, Avenida Rio Branco 11,
Rio de Janeiro:; Rua TFloriano Peixoto, P’buco.
Georg, Otto, of Dannemann & Co., Bahia

Gins, Adolf, Porio Alegre.

Gomes, Candide, Rio de Jaueiro.

Gomes & Co., 0., Rua Alfandega 49, Rio.

0, 1916 Gonezy, Porto Alegre.

Graeff, Gustaf, Pura.

Green & Co., Belem, Para.

Grieshach,’ Max, Para

Guimardes, F., Bahia.

Gunzhurger, J., & Co., Manaos

Haackradt & Co., F., § Paulo.

Haering, Fritz, Rio de Janeiro.

Hansen, Alfredo, Rio de Janciro.

Harm. Henrich, Manaos and Itacoatiara
Hartmann, H., Rua Barfo da Victoria 25, P’buco
Hasenclever & Co., Rio de Janeiro; Rua L.
Badaro 70, S. Paulo.

Haupt £ Ce., Rio de Janéiro.

Heise & Co., Hugeo, S. Paulo.

Hermanuy, Louis, & Co., importers of perfumery,
Rio de Janeiro.

Hipp, Cuilhermo, Rio de Janeiro.

Hobbing, Engelbert, Porto Alegre.

Hoffmoister Witte & Co.. Bahia.

Holzborn, Ernesto, Rua das Princezas, Bahia.
Hoepeke, Carl, & Co., Florianopolis, S. Catharina
Hoffman, Rudolf, W. H., Para

Holdun, Maxim, Manaos.

Huland, Oscar & Co., Ceara

Israel & Co., Simon, Rio de Janeiro.

Jannowitzer Wahle & Co., Rua da Candelaria 49,
Rio de Janeiro; Rua S. Pedro 34, S. Paulo.
Jantsch & Co., Aurelio, Corumba.,

‘Joiio Silveira de Souza, Joinville.

Jordan Gerken & Co., S. I'rancisco do Sul.
Kopinsky, Joseph, Rio de Jaueiro.

Klaussner & Co., S. Faulo,

Krause, Irmios & Co., (Grause Brothers), Para,
Maranhiio, Manaos and Pernambuco.

Krahe & Co., Porto Alegre.

Krieger. Emilio P., Porto Alegre.

Kroncke & Co., Parahyba do Norte.

Kuehlen, Otto, Para

Lallemant, J. L., Rio de Jaueiroo.

Landy, Carlos von, Rua Bario do Triumpho 854,
Pernambuco.

Laves de \Imaes, Jo.se, S. Paula.

Leal, Anthanasio, 8. Francisco do Sul.

Leite de Fonseca, A., Rio de Janeiro.

Lemecke, Carlos & Co., Porto Alegre.

Lemcke, Henrique, S. l’aulo

Lesinski & Co., Porto Alegre.

Lichtenfels, Bernarde, alias
Janeiro.

Lima, Luzio Horacio, Para (Berringer & Co.)
Lind, Von der, & Co Rua das Prmcez'ts, Bahia.
Lmh:ues, Antonio P, Pala

Linou, Feliciano, Coumlb'l

Lobo, Manaos.

Lobner, F. A., Rio de Janeiro.

Lohse, Para.

Luckhaus (: Co., Rio de Janeiro.

Ludwig Ilma.os, Pmto Algre,

Louro Linhares, Florianopolis. ~

Leyser, Rodolpho, Para

Vl'ach'ldo, Mello & Co., Rio de Jancno

Magnus, James, & Co,, Rua 8. Pedro 96, Rio

Mattheis & Cia., Rio de Janeiro,

Madttos, Albuto, Rio de Janeiro,

Marx, W., Rio de Janeiro.

alias Norhert Hertz, Rio de Janeiro.

alias Oliveira & Co., Henrique,, Rio de Janeiro.
alias Minsg lesen, Rio de Janeiro,

Brandio, Rio de

Mar,
- Aug.
Mar.

Apr. 14, 1916
April 28, 1917
Dec. 23, 1916
Feb. 3, 1917
Feb. 38, 1017
April 14, 1917
Apr. 14, 1916

June 8, 1916
Apr. 14, 1916
Nov. 10, 1916
Sept. 9, 1916
Mar. 81, 1917
June 8, 1916
Mar. 24, 1916
Nov. 10, 1916
July 18, 1916
Feb. 3, 1917
Mar. 24, 1916

May .11, 1917,

Nov. 10, 1916
Mar. 24, 1918
July 18, 1916
Apr. 14, 1918
Mar. 24, 1916
Sept. 9, 1916
July 15, 1916

8, 1918
22, 1916
8, 1916
22, 1916
22, 1917
24,1916
8, 1916
16, 1917
3, 1917

Aug.
Aug.
June
Aug.
Jan,

Feb.

May.11,.1917.,

8, 1916
22, 1916
15, 1916
10, 1916

Ang.
Aug.
July
Norv.

Mar. 24, 1916

June 8, 1916
June 8, 1916

Sept. 9, 1916
July 5, 1916

April 28,.1917,

May 18, 1916
Aug. 22, 1916
No.v 10, 1916
Mar, 24, 1916

Mar, 24, 1916
Feb., 2, 1917
Feb. 3, 1017

Feb. 3, 1917
Sept. 9, 1916
Juue 8, 1916
Dee. 9, 1916
May 18, 1916
Mar. 24, 1916
Feb. 3, 1917
Sept. 9, 1916

April 14, 1917
Nov. 24, 1916
Nov. 10, 1916

May 15th. 1917,

Meyer, Irmios & Co.,
Porto Alegre.
Meyer, Siegfried, Ric de Janeira,
Miranda, Agenor, Bahia
Moelier, H. Theo.. Porto Alegre.
Moli, Franciseo, Rio Grande.
Molina, Manoe? Lopes Agero, (Casa Lucas), Rio
Monteiro, J. A., & Co., Rua de Cande]ana 49,
Rio de Janeiro.
Monteiro Santos & Co., S. Paulo
Moreira, Julio Cesar, Rm de Janeiro.
Melcher & Cia., Conrado, S. Paulo
Metzler, Hugo, Porto Alegre.
Muller & Co., Paul, Rio Aifandega 90, Rio
;\a&cnold Rlc.udo & Co., Rua Henrique Dxas
S. Paulo; Porio Alegre.
\Toronha,, Carlos de, Rua General Camara 22,
Rio de Janeiro. :
Nossack & Co., Sanins,
Officina Velhote Silva,
Ohl, Paul, Para.
Ohliger & Co., Manaos.
-Oliveira & Go., Franciscg Baptista, Para.
Oliveira, Eduardo. Santos.
Ornstein & Co., Kua S. Pedro 9, Rio de Janeiro.
Ostermeyer, Frederico, Rio de Janeiro.
Ottens, K. J., Bahia.

Rua 7 de Setembro 165,

Para

Overbeck, W., Rua das Princezas, Bahia.
Pereira, E., & Co., Rio de Janeiro.
Pintsch, Julius,” Aktiengesellschafi, mporters

Rio de Janeiro.

Pereira, Alfredo Martins, Manaos

Peters, W., & Co.. Manaos.

‘Petersen, Adolf, & Co., Rua do Apollo 36, P’buco
Pohlman & Co., Pernambuco and Manaos.

Portella Filho, Hermengilho, Pernambuco.

Pralow & Co., Para and Manaos.

Prejawa & Co., Rio de Janeiro.

Regis, Jogio Deocleciane, Florianopolis.

Reinhardt, Cesar, Porto Alegre

Renaux, Carl, Brusque.

Reiniger, Schmitt & Co., Porto Alegle

Reisch, Felix, Manaos.

Rieckmann & Co.. ironmongers, S. Paulo.

Ribeiro, Trajano, 8. Francisco do Sul (Jordan Ger-
ken & Co.)
Rombauer & Co..
Rio de Janeiro.
Rothschild & Co..
Paulo.

Runes & Bark, Largo Monte Alegre G, Santos.
Schaible & Kanitz, Rio and 8. Paulo.

Schar, Ernest, Pernambuco.

.Scheyer, Otto, Ric do Janeiro.

Schlee, Philip, Manaos.

Schlick & Co., importers, Rio de Janeira.
Schmidt, Trost & Co., Santos and S, Paulo.
Schoenn, Roberto, & Co., Rua da Quitanda 147,
Rio de Janeiro.

Scholz, Waldemar, Manaos

Schneider, Carl, Joinville.

Schmidt & Co., 8. Paulo.

Schroeder & Co., Porto Alegre.

Schrocter, J., Porto Alegre.
Sehumann &. Co., Para.

Schwartz, Eduardo, Santa Catharina.
Seligmann & Co., Para.

Bemper & Co., Manaos.

Sergenicht, Conrado, S. Paulo.
Siemens Schuckert Werke, Rio, 8. Paulo and l‘
Alegre. ‘
Siepmann, Fritz, of Dannemann & Co., Bahia:
Silva, Antonio Carlos du, 8. Paule.

Silva & Cin,, Domingos da, S. Pavlo.

Rua Visconde de Inhauma 84,

Rua 15 de Novembro 31, S.
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June 8, 1916
Dec. 8, 1918
July 15, 1916
Mar. 24, 1916
April 28, 1917
Aug. S, 1916

Far. 3, 1917
June 8, 1916
June 8, 1916
July 15, 1916

Teh. 16, 1917‘_

Apr. 14, 1916
July 18, 1916
May 18. 1916
Dec. 9, 1916
¥eb. 3, 1917
May 18, 1916
RMar. 24, 1916
June §, 1916

June 8, 19168
June 8, 1916
Aug. 8, 1916

Mar. 31, 1917
Feh. 16, 1917
Nov. 10, 1916
Mar. 24, 1916

Nov. 24, 1916
Mar. 24, 1916

Nov. 24, 1916
April 14, 1917
£pt. 9, 1916
uly 18, 1916
Teh. 16, 1917
Feb. 3, 1917
Nev. 10, 1916
Yob. 16, 1917
Tuly 15, 1916

Mar, 24, 1916

Nov. 10, 1916
May 11, 1917
July 5, 1916
June 8, 1918

July 15, 1916
July 15, 1916

Nov. 10, 1916
Nov. 11, 1916
June 8, 1918
Feb. 3, 1917
Mar. 24, 1916

Nov. 10, 1916
Feb. 3, 1017
June 15, 1916
Mar. 16, 1917

May . i1,.1917
May 11,.1917,
May 11, 1917
May 11,.1917,
Wiy 11,.1917

Simonek & Moreira, Rua do Bom Jesus, P’buco.

Simon, Feliciano, Corumba.

Sinjin, M., & Co., lace makers, Rio de Jaueiro.
Sinner, Alfred, Rio de Janeiro and Santos.
Scheyer, Otte, Rio d2 Janeiro.

Smith, Kessler & Panke (Casa Kosmos); S. Paulo
and Santos.

Smith, Charles, 8. Paulo. :

Sociedade Anenyma Armazens Andresen, Manaos
Sociedad Tubos Mannesmann Limitada.

Sociedade Tuhos Mannesmann, pipe manufacturers
Rio de Janeiro.

Société  Alsaciennc

Cacual Grande.

Solheiro, Luiz (partner of Fonseca & Co.), Para

Steiner, Pedro Mauricio, Para.

Steinman, Emilio A., Manaos.

Stock, Emilio, Santa Catharina.

Stoky. Jorge F., Rio de Janeiro.

Strassberger, E., & Co., Manaos. )
Suerdieck & Co., Rua das Princezas, Bahia.
Steinberg, Meyer & Co., Avenida Rio Branco 65,
Rio de Janeiro; S. Paulo

Stender & Co., Bahia

Stofen, Schnack, Muller & Co., Corumba.
Stoltz & Co., Hermanu, Santos, Rio de Janeiro,
S. Paulo and Pernambuco. . ’
Stupakoff & Co., Rua 8. Bento 7, 8. Paulo.

Tapana Plantations Co., Para.

Trinks & Cia., Peter, Suitos.

Trommel, A., & Co., Praga Tellas 11, Santos;
Rua Alvares Penteado, S. Paulo.

Turnaner & Machado, Rio de Janeiro.

Urban, Eugen, & Co., Rua Conselheiro Saiaiva
30, Rio de Janeiro; Rua S. Antonie, 63, Santos.
Vargas, Araripe Ferreira, Porto Alegre,
Vasconcellos & Co., C., Santos.

Vieira de Mello , Francisco, Rio.

Vieira, Francisco Salles, Manaos (cloak for Semper)

Vieira, Luiz, Rio de Janciro.

Viuva, Behrensdorff & Co., Porto Alegre.
Voelcker & Co., Luiz, Porto Alegre.

Von Hoff, Cacual Grande. .

Wachtel Marxen & Co., shipping agents, Rio
Grande - ’
Waguner, Schadlick & Co. (Casa Allema), Santos
and 8. Paulo.

Warnecke & Cia., Hermann, S. Paulo.

Waehneldt, Bertholdo, Rio de dJaneiro.

Weiszflog, Max, Santos. .
Weiszflog Brothers, Rua Libero Badaro 70, S.
Paulo, )

Weiszflog, Alfredo (of Weiszflog Bros.), 8. Paulo

Weiszflog, Otto, (of Weisstlog Bres.), Rio de
Janeiro.

‘Werner, Fredrichs, Para,

Werner Hilpert & Co., Rio de Janeiro.
Westphalen Bach & Co., Rua Cons. Saraiva, Bahia

Wiedemann & Gius, Porto Alegre. oo
Wille, Theodor, & Co., S. Paulo, Rio de Janeiro
aud Santos. :

Woebcle, Gustav, Porto Alegre.

Woehcken & Krehs, Adolpho, Rio de Janeiro.

‘Wolff, Eric, Pernainbuco.

Zerrenner Bulow & Cia., Santos.

de DPlantations en Brésil,

REMOVED FROM THE LIST.

Buhle, & Ga.; C., Porto Alegre & Rio Crande.

.Figner, Friedrich, (Casa Edison), Rio de Janeiro,

Fischer, Christiano Julie, Portc Alegre.

. Kauffmann, J., S. Paulo.

Sperb & Co., Carlos Alhino, Porto Alegre,

MONEY

Official Quotation;, Exchange Camara Syndical and Vajes:—

90 days Sight Sovs. Vales
Monday, May 7 ..., 13 3:64 12 59-64 198300 28133
Tuesday, May & ... 13 3-32 12 31-32 19%400 . 23133
Wednesday, May 9 ... 13 964 12 1-64 19$400 285133
Thursday, May 10 ... 13 17-64 13 9-64 198100 238133
Friday, 11 May ... 13 15-32 13 11-32 198100 25123
‘Saturday, May 12 ... 12 916 13 716 198100 25133
Average for week ... 13 i7-64 12 31-32 198234 23133

Caixa de CGonversao. Gold in deposit, Rs. 75.230:9528, equi-
valent to £5,015,357. Notes in circulation, Rr 44.559:930%.

Monday, May 7th. Al hanks opened at 13d. some of them
offering to take at 13 3-32; River Piate Bank pushed up rates
until at close it and several otners were quoting 13 5-32d, with
neither money nor hills offering.  Some commercial bills passed
at 13 1-8d during the day and tie Bank of Brazil was a taker.

Tuesday, May 8th.  All banks opened at 13 1-8d, some offering .
to take at 13 3-16d. ~ The Duteh and River Piate drew something
at latter rate; spon after luncheon the Bank of Brazil appeared
as a free taker and took from hanks as low as 13 1-16d, when rates
dropped to 13d bank, with takers of commercial at 13 3-32d ; mar-
ket closed steady, with most hanks quoting 13 1-16d. No money
offered and no bills over this rate. ' -

Wednesday, May 9th.  Some banks cpened at 13 1-16d, offer-
ing to take at 13 3-16d. London and River Plate Bank and Bank
of Brazil kept raising drawing rates until at close all hanks were
drawing at 13 7-32d, sowe offering to take at 13 92324 ; very little
ready money offered and banks refused to’ draw for delivery he-
vond this’ montli; no commercial hills offered. .

Thursday, May 10th. All hanks opened at 13 7-32d, some
offering to take at 13 11-32d. Bank of Brazil soon hegan pusiving
up rates undil towards close it once drvew at 13 11-32d; market
closed slightly casier, a little money appearing for hank at
13 5-16d ; no commercial bills offered.

Friday, May 11th. Bank of Brazil opened ai 13 3-8d4. others
at 13 5-16d and 11-32d; the former put rates up to 18 5-8d hefore
mid-day, which was reduced after luneh hour to 13%d. Before
closing all baunks offered to draw at 13 9-16d and after business
howus ome drow at 13 5-8d; commetcial bills extremely scarce,

Saturday, May 12th. Bank of Brazil opened at 13%d, most
others at 13 5-8d, at which there was very little, demand. Business
was done at 13 21-32d bank; business very quict ail day.

. Rio de Janeiro, 12th May, 1917,

The market opened on Monday with hanks drawing at 13d,
vising steadily to 13 5-8d on Saturday, when business was done
at 13 21-32¢. . :

Manaos gave a few bills during the weelk, but from Santos ne
produee biils were forthicoming, ) .

“The rianner in which exchange is being hoosted seems likely
to defeat its object.

The only paper now offering in this market is hank. Coffee
business is absolutcly paralysed, with uno chance of renewal for
months to come; some coffee houses, in fact, have orders not to
ship and are taking exchange, whilst orders for heans are hein
cancelled and prices have dropped from 6s to Ss.

Meanwhile, more paper ‘money is issued and of ihe
850.000:0008 authorised hy Iaw of 28 August, 1915, ouly
24.000:0008 remain. : :

Coffeo prices are dropping both here and in New York.
Arrivals of the new crop, which will he enormous, have already
commenced and entries are increasing, so that if the Government
intends to maintain curreiey prices further heavy issues of paper -
money may he loaked for. -

o
1=
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On the other hand, prospects for other exports are not unassuring.
Tor the frst four months of the current year meat to value of
¢1.047.087 was exported. as against £232,310 for same months last
voar; the hean erop is ~aid to he enormous and even at much lower
.priou's is likely to be un appreciable factor of the supply of bills,
No reliable data heing available as regards stocks and entries of
meat and hezms; it is ditricult to reduee these factors to figures or
to strike a balance hotween the increase in these exports and the
dlirinkage in coffee compared with last year, that the virtuai re-

<triction of markets for coffse to France and the United States

seems likely to give rise to.

1% ig evident that it is not on produce bills that the Bank of
Brazil relies for cover for the £1,600,000 it 1s reported to have
drawn—whilst the most it has taken from the market is from
£300,000 to £100,000. The strange coincidence of th}s sum with
Treasury halances in Loundon suggests that the Bank is utilising
the money intended for renewal of the service of the Funding Loan

as cover,

Revenue Collected at the Rio de Janeiro Customs House -during
the month of April, 19137,

In Contos of Reis.

B

= . g 5

b %§ & g

= 8 E =

s

Tmports .o 1511 - 3,481 1,394 4,873
5 per cent Guarantée Fund ... 156 339 — 359
2 per cent PPort Dues ............ 186 424 -— 429
Landing Charges (1 veal) ... — — 14 14
Hospital —_ . — 22 22
Intendencia .. R —_ — 6 6
Mesa de Rendas, Macdhe .. — — 45 45
Total Tmports ... 1.853 4,264 1.481 5.750
Depoxits & Consumption Dues 3 v 39 46
Stamp Dues o — R 371 371
Income Tax ... — — 24 24
Revenue, Nat. purposes — — 9 9
Extraovdinary Revenune ... — — 4 4
Eventual ... — — 12 ‘i1z
Total, Aprii, 1917 ... 1,856 4,276 1:.940 6,216
Total, March, 1917 e 2102 4,882 2,205 7,087
Ditto, Februarvy, 1917 ............ 1,672 3,872 1,743 5,615

Ditto, January, 1917 ... 2,020 4,625 2,782 7,407

4 months, 1917
Ditto, 1916
Ditto, 1915

7,650 17,655 8,670 26,325
— _ - 95,245
_ —_ j— 20,399

Revenues Gollected at the Infand Revenue Office of the Federal

District (Capital}. In Contes of Reis).

1917 ) 1916 1915

Cons’ptn Consg’ptn - Cons'ptn
Duns Other Dues Other Dues Other
April ... 1,049 1,118 1,149 1,065 1,193 990
March ... 2,632 1,757 - 1,662 1,342 1,551 1.426
February . 1,002 3165 1,406 3,106 1,238 9,537

January .., 1,983 1,684 1,300 - 1,439 1,074 . 1,014

8,466  T.754 5,517 6,952 . 5056 5,967

Tota) Revenue, Rio Distriot, Contos Currency, 4 Months:—

o : 1917 1916 1915
Customs ... 26,325! 25,245 ' 20,309
Inland - 16,220 12,469 11,023

49,55 37,714 31,492

Customs, 2 Menths, January-April.

Customs  Inland Total

Increase in contos paper 1917-1916 . 1,080 . 3,751 4,831
Ditto, 1917-1915 ............ et 5,926 3,197 11,123

Increase of Revenuss at Rio District Rs. 4.831:0008 or 12.8
per cent compared with 1916 and Rs. 11.123:0008 or 35.3 por cent
compared with 1915. ’

RECEIPTS AND DISBURSEMENTS AT THYE, NATIONAL
TREASURY DURING THE MONTH OF APRIL CORRES-
PONDING TO THE FISCAL YEAR 1917

Contos of Reis
April Four months
Jan.-April;1917
: Gold Paper Gold  Paper
Unicn Revenues ............ —_ 1,347 889 71,695

Extraordinary — 81 829 2,820
¢ Crdnavy ... — 162 — 1051
Earmarked — 105 — 87
Tnclassified — 999 — 3,987
Deposits 4,210 1,265 4,349 4,433
Savings Bank (C. Economica)... — —_ 1,500
Sundry, 1916 .....ccoviiivinnnn..... . 139 754
Sundry, 1917 ... o 4,210 1,265 4,210 2,190
" Credit Operations .. 5,501 15,482 12,438 31,566
Issue of paper money ..... — 5,000 — 20,000
Ditto Int. Bonds (Apolices) ...- — 10,482 — 11,562
Borrowed ...l 100 4
Conversion of Specie ............ 5.472 C— 12,309 -
Fiscal year, 1916 .................. 29 — 29 —
Banks and Correspondents. 3,537 6,761 13,078 35,925
Bank of Brazil, ¢/ac. ............ — — . 16,283
Ditto, vales account ............. — —_ — 12,881
Ditto, exchange account —_— . 9531 @ —

Ditto, Sundry accounts
Mcovement fo Funds
Departmental Remittances

6,761 3,547 . 6,761
14,954 14,959 67,362
4,613 14,954 13101 50,121

Bonds (Apolices) received ...... — — 1,888 17,341
Total = s, 17,871 39,809 45,743 147,082
Disbursements 5 2,435 151 8,339
Ministry of Justice — 1,221 — - 4,193
Public Works ,... — 694 — 2,727

Finance ... 5 513 12 1,026

i Agricultuwe ... — : — 4.
Foreign Affairs . — 7. —_ T

Unclassified e 139 382,
Deposits ... JETTTOTIIO 4 1,853 -6 . 2,889.
Sundry .. — . — 229
Sundry, repaid 1916 - 4 1,250 6 . 1,457
Sundry from previous year..... —_ 3 — .3
Savings Bank (C. Economica) . | — 600 —_— 600.
Credit Operations ......... 138 15,158 .. 303 58,566
Tiscal year 1916 .ov.ccoviervinnenn. . — . 2,000 165 . 29,551:
Withdrawal of Treasury Bills... 138 - 779, . 133 £09
Conversion of specie ............. — 12,379 - — 28,106

Banks- and Correspondents. 6,489 3,000 18,120 17,761
Bank of Brazil, current a/c.... — o — . 14,761.
Ditto, gold vales account ......... L= 5,319 —

Ditto, Exchange account . . —_ 6,332  —
Ditto, sundry accounts e 6,489 3,000 6,489 3,000

Movement of Funds ......... 6,812 20,189 17,661 58,710
Remitted to Deparcments...... 6,812 20,18¢ 17,561 58,710

Total, 1917  .ovcvinnviiinn. 13,448 #2,635° 36,161 146,288
Surplus, 30 April, 1917 carry fwd — — 9,688 817

Coam e 4G,7A4 147,082
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BALANCE SHEET SHOWING :RECEIPTS - AND DISBURSE- t ISSUES'OF BO\'DS (APOLICES) AND PAPER MONEY
ME’\TTS OF THE FEDERAL TREASURY FOR THE FISCAL AUTHORISED BY DECREE 2,986 OF AUGUST, 1915.
YEAR 1936. oo BALANCES ON 30th APRIL, 1917,
Fiscal Year, 1916 ~ Total ! In milreis
: v R - Assets— Gold Paper
Coile?‘gealg)]ll' Jin’-%gllg’l:'o Apolices (bonds) deposited with tha P
A PII' s { . Aprt, ¢ Caixa de Amortisaciio as security for 8
u contos of reis. i PAPEr MONEY  .cvevvreeeeenenn, ., 292.000:000§
RE(}EII::;I;Se . Gold  Paper Gold  Paper Ditto, balance in hand ................... : 3.000:000%
‘“(‘1“"“" venues T :’;f’ .8 3:’1:1 Paper Money furnished to Treasury
Ordinary = oo T »916 - 4 z to meet. deflcnenmes of 1916 .
Extraordiviary ... .= 29 5 9247 Revenute  ....iccoeoierersrinsiann. 133.214:1928
Farmarked oo — 222 — 5,151 Ditto, Balance in hand .................. 3.000:0008
Unci;iilifs!fi . Agrlculture ~~~~~~ — 2 - 7’883 Payments effected by Treasury to
o e — — - - .
K. Balunca Yo7 Rerioiure - ” _ ” 1 tdate ARSI IR OT PRSP 8.957:967$ 56.941:189%
o .- . ‘ Treasury bills exchanged for Bonds
Deposits . : — 517 57 13,254 (Apolices)  iiviveiieieeeen. . 5.9871:0338  23.635:7008
Savings Bank (C- Economica)... — 152 . - 8,166 Interest on same . 93:2568 640:014$
Ditto, 1”etrqpol.1s .................. — 28 _ 18i ‘Premium of 15% on issue of bonds
<0, Orphan’s Fund . “w o - - = (apolices) exch:mged for Treasury
Sundry e — 337 257 4,905 bills Lol e 12.367:4458
~ Credit Operaations ......... 2,877 2,493 48,986 332,718 Conversion of gold Treasury bills.and -
Issue of Treasury bilis ... 2,428 °  — 3,974 - —. interest on same ..............oo..ee 27.808:5148
Ditto, paper money ............... — - ~— ' 140,500 Furnished to Federal [elegacies by
Ditto, Int. Bonds (Apolices).... — 493 = 43316 Bank of Brazil ..oooooreeerenennann. 72.900:0008
Conversion' of Specie Py 449 — . 42,576 107,565. Bank of Brasil, for rediseounts, ete... 50.000:0008
Borrowed from 1915 ... _ = 436 © 25,777 Ditto, in aid of agriculture ............. ) 11.000:Q00%
Fiscal Year 1917 ................ — 2,000 — 15500 Bonds remitted to delegacies for liqui-

Banks and Gorrespundents. i 68,090 111105_3 dation of outstanding obligations ... 8.821:843%
Bank of Brazil cfac. = 82. 136,312 :

Ditto, vales account ..... —_ — 64,457 — o Rs. 14.338:256% 69'3'418:900$7
Ditto, exchange account — 3,551 84,741 Liabilities—- L
Movement of Funds ......... 2,391 779 63455 216,382  lssue of bonds (apolices) as security
Received, from Departments ... 2,391 779 63,455 216,382 for paper money, authorised by law
unciassified ... R — 260° 960 2,986 of 28 Aug., 1915, and decree
: . 11,693 of same date, No. 11,983 of
Total et ——————— eeereeaeaeaas .5,268 5,956 181,043 765,115 10 March, 1916, and 12,128 of Tth
' o ) ) July,- 12,281 of 29 Nov., 1916 and )
DISBURSEMENTS = . 12th Feb., 1917 ...cccoviiitivnnecnnnnnn : 295.000:0008
Union Expenditure ......... 2,428 1,568 6,714 82,794 Issue of paper money authorised by
Ministry of Justice ....o........ S 1 — 13865 ahovementioned laws and decrees... -295.000:0008
Agriculture ... — T 40 C— - 843 Ditto, authorised by law 2,986 of 28
-Public Works ... 2,428 647 5,184 23,674 Aug., 1915, and decree 11,897 of 18 o
Finance  ......... . 879 1,280 32,204 Jan., 1916, in aid of agriculture... 11.000:0008
"Foreign Affairs ... — - 9 Issue ‘of bonds or apolices at 85 %
War LT _ - ?4 authorised by law 2,986, of 28th
. Marine : - 1 20 “6 - Aug., 1015, and decree 11,694 of
Unclassified ; e — — 12,053 same date for liquidation of out-
Deposits .. - 457 . 304 5,324 standing debt contracted prior to .
Orphan’s Funds — - - ?3 1915 iererrrreesnreesnnierreeeeneees : 33.048:5008
Savings Bank (C Economica)... — = 76 - 6 _ Issue authovised by law 2,986 of 28 . .
. Petropelis August, 1915, and decree 11,694 for
Sundry e — 380 - 304 5,206 withdrawal or exchange of Treasury
Ditto, from previous year ... —— 9 — o Bills 27.678:700%
Sun d(i::“iﬁed Revenues ... _‘ 1’;;: : ;;;gz Issue of Bonds (Apolices) at 929%,
............................ , ; . > O ,
Credit Operations e BAST, 1,027 56,086 138’3.8 g?lt/‘l)ml-(i.;ﬁl bS Qq/:mzflmfrazcxfld d‘;lrzi
Conversion of Specie . - 1’02,(-) 18,817 9?’:;33 for withdra\za‘l of treasury bills
Ffscal year 1915  Locvveiceinienes — 7 12; 3 s : payable in gold at 899 9.331:0008,
Fiscal year 1917 ..oceorionoees = - odm 909 3.050:2008 & 929 7.247:1008 19.628:309%
Withdrawal of Treasury Bills . 2,428 — 7,008 7245 . Ditbo, ditbo, for liquidation of obliga-
. Banks and Correspondents. —, . — ' 71,696 247,125+ * t/i'o’n ¢ pr;or o ot oF oV 19.574:8008
Bank of Brazil exchange ac..... —- — 17,487 o7 —n—q-r Issue of bonds (apolices) ab par, .
Di‘tto, Current afe .o.ooivoneeress T c.o 942 s=o authorised by law 2,986 of 28 Aug.,
Ditto, vales account ......... — 59,267 u;z 1915, and decree 11,694, for paynient
Movement of Funds ......... ) 306 2,020 39,883 286, . of fractions of above mentmned Trea- :
Remitted to Departments ...... 806 2,020 39883 ZBGBAZ L RENS oo (31:6008
Clssified In December ... — - . = 2"5:: Ditto, for liquidation of obhgatxom
To be Cancelted .............:  — - prior £0 T0I5 .oivvrirrercasseineens 29:0008
"« Issue of frensury Bills for 11 uwidation
Otal 1918 ooconvnriirriseeenees G101 . 6,856 180,653 ’,“';;? © ¥ of bafck f&oq.fts SR 1.804 :6008 828:0008
Surplug’ T - 410 > Conversion of ’l‘rea.smny Bills pay-

able m gbld into hills payable in -
. .paper e reresttre et sa s aa s taa 12.443:6568

‘ e Rs, 14336:2568 605.418:0008

— 181,008 765,125 -
‘Difference with ‘‘Diario Offlcml” Rs, 50:0008 gold and R
10:0008 pape:
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increase or Decrease Compared with 31st March.

Paper Gold
Assets— -
Bonds  (Apolices) deposited ..., + 5.000:000%
Ditto, balanee in hand .. — 5.000:0008
Paper Money turnished to Treas'y + 4.822:932§%
Divew. balance in hand ... — 3.000:000%
Payvments affected by Treasury ... + 37:1048 +3 898:931S

+ - TTF:6008 +  928C:900%
+ 1.259:822%

Treasury Bills exchange for honds
Premiu mon Apolices (15%)
Tuterest on same
Conversion of Treasury Bills ..

+ 2:6308

+ 9.354:6428

+11.252:1008% +4.182:461%
Lianbilitics— . .

Conversion of Treasury Bills ...

Issue of Apolices at 854, law 2,980,

+4.182:401%

for liguidatiou of outstanding ‘
debts contracted prior to 1915... +  21:2008
Ditzo. withdrawal of Treas’y Bills. +  903:900%
Ix<ite of Apolices at 929, 907 &89, i +  497:1608

Ditto, for Nquidation of  obliga-

tions prior o 1915 ..l +3.829:900%

+4.182:461%  +11 252:1003

No paper money was issued in Aprii, but Apolices (Internat

Bonds) were issued to value of 11.252:1008 {or Treasury payvments,

preminn on apolices and conversion of paper ‘‘sabinas”. Gold

Treasury Bills to value of Bx. 4.182.461§ scems to have been eon-
verted into bills payable in paper.,

COFFEE

The Rio Market, in ~pite of almost normal stocks, closed weak
with No. 7 quoied 98300 to 98400 and spot No. 7 Rio 10 1-4c.

With parity awny and above New York,cither exchange or Rio
quotations must give way before mueh new business can he doune.
New crop is beginning (o arrive and 200 bags of it were shipped
by one firm by the s.s. Provence to Havre. Reports as to gquality
are conflicting, but it is early yet to form opinion. There is little
demand and it looks as if it will he some time before business ¢n
‘a large reale can he done.  Some coffee houses are actually taking
exchange for coffee for which shipment has beeu counterordered.

Weather.
ended May 4th.

Entries are increasing and for the week just ended show in-
crease of B454 bags or 7.4 per cent compared with previous week

and compared with same week last year of 63,842 hags or 106.7 -

per cent.

COFFEE CLEARANCES, RI0O AND SANTOS, 1st JULY TO 10th MAY.

Rainy nearly all over 8. Paulo during the week |

Riv. entries for crop to 10 May .00, 1,927,481
Rest of crop, 120.59 of 185.949 bags.. 9224 069 2,151,500
Santos, entrics for crop to May 10 ....... 9,794,471
Rest of crop, 268.797 of 748.501 hags...... 2.011.222 11,605,694
Total crop. two ports e.....oooooomeeni 13,956,69;

Should entries continue on the same scale as last week to the
end of June, the total for the Santos erop might reach 11,800,000

_and for the two ports 13,900,000 hags.

This seems at first sight incredible ;. but there are two factors

that might possiblx justify it: cne; the fact disclosed by late hieavy

- catries that a good deal of old crop must have heen retained up-

country and that there may he a good deal yet ‘to come down; the

other. the certainty that next crop wiil he a hig one and that

planters will do all they possibly ean to bring tiretr goods down

as quickly as possible to- gain alivantage of the relatively hié{h
prices still offering, if allowed. :

Clearances Overseas for the week ended 10th May  thougi
hetter than last weel’s were noi up to the mark, nor are they
likely to he until a new hasis éan he arrived ‘at for new business,
entirely. stopped hy the uncertainties of exchange.,

Of the 147,611 bags shipped -during the week. 50.5 per cent
went to the Cape, 30.1 per cent to France, 12.2 per cent to the
States and 7.2 per cont to the Plate.

Coastwise clearances were very small, only 727 hags.

For the crop to 10 May, clearances to the United States are
now 898.652 hags or 16.5 per cent over same period’s last year and
432,543 bhags over exports for the ‘whole of the 1915-16 season.

Shipments to France go merrily on in face of all drawbacks,
and for the crop to date show increase of 229,873 bags or 11.1 per
cent compared with same period last year. The only other coun-
tries that show increase are the Tiited Kingdom 93.7 per cont and
the Cape 17.1 per cent. :

On the hasis of shrinkage in' the aggregate of 18.3 per cent
for the crop to 10 May, oversea clearances for the current crop
should ‘he 11.846,448 bags. as against 14,473,000 hags last crop,
but-in view of the stagnation brought about hy the rise of exchange
‘will probably he smaller.

Enemy Shipments for the week were as follows:—

: CT : Bags %
Per s.5. Rio de Janciro (Braz.) ... 10,975

Previously reported 509,620

Hotal Buemy, 1st July to 10th May .oovene.e.. 520,525 48

Total Allic sand Neutrals to same dute ......... 10,227,670 95.2
10,748,265  100.0

F.0.B. Value per hag for tiie weck works out at £2.28 and for
the crop to 10th May at £2.34.
2 : Embargues. T.0.B. valpe for the week £269,400.

1915 1916 Inc. or Dec. %  Crop 1915.16 Weck »nding
. ‘ : ’ : . - May 10th.
United States ... 5,430,005 - 6,398.657  + 898,652 165 5,896,114 17,979
Trance ..o, 2,077,529 2,807.402 -+ 999,873 111 2,391,820 44,461
ftaly 896,576 617,769  —+ 278,807 3.1 1,119225 . —,
Holiand ... 590,237 197,697  — 462,540 T3 618,582 -
Seandinaria ... 3,151,458 185,266  —3,016,192 95.7 8,260,947 -
Great Britain ......... 991,192 561,922 4 270,780 93.7 392,066 -
Spain ... "109,883° ' 140,872  + - 30,989 28.9 130,203 )
Portugal 12,450 CBT94 -~ . 5,656 45.4 12,450
Egypt ... . 04,473 21,000 - 78,473 778 94,473 -
Plate and Pacific ...... 269,524 97,002 - 12,522 4.6 398,431 10,640
The Cape 208,067 243,881 -4 35,814 17.1 208,067 74,531
_Greego Caness — 21,035 1000 - 21,035
Total i, "13‘.}5‘2,42.6. 10,748,265 —2,404,164 18.3 14,473,003 147,611
S Coustwise L UL TUoe0,680 T daeebo —1, i 760 . 0.8 987,797 727
£ Grantl ‘total ... 13,413,079 - 9,404,994 — 14,960,200 148,338

11,008,155
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F.0.B. Value of Clearantes Qversea:—
1915-16 191617
Bags £ Bugs e
i July to 10 May. 13,152,429 95,268,446 10,748,265 .
11 May to 30 June. 1.320.574- 3,110,439 — —

'14,473.003 ‘)b 378,885 — —

Stocks at tihe two ports dxoppcd 22,108 b'q_,s compared with
previous week. accounted for by increase of 31.331 hags at Santos,
hut decrease of 53,439 bags at Rio,

Stocks in the United Kingdom. According to the Board cf
Trade returns, stocks in the United Kingdom at the end of Febru-
ary totalled 61,150 tons, against 42,900 tons last year and 20,700
tons in 1915.

36.558 tons, compared with 29,529 tons last year and 14,413 tons
in 1915.  The difference hetween the stock in the United Kingdom
and the stock in London is therefore 94,502 tons, the latter total
consisting almost entirely of Santos coffce, originally shipped to
neutral countries but bronght into and held up in United King-
dom ports.

Havre. On 24th March a -decreu was p_ub]ished prohibiting
the importation into Trance and Algeria of all foreign - produce.
The news had an instanteous effect upou the Havre market, where
coffee prices rose 4fes. to 93.50fcs for March and May delivery, hut
nn reconsideration the French' Government modified its attitude,
and will, so we are informed, put 1o restrictions on coffee for
three months. For July and :September delivery quotations are
now 87.75fes or 5.75fcs helow the late advance.

Shlpments by Flag to 1uth May, 1917:— o
Bags = .9 Bags % Wecek to
L . May 10
British, to U.S..1,836,162 = 58.9 :
‘o Eurcpe ... 964,301 30.9 S —
7.8
4

To the Cape ... 243,881 . 74,531
Piate & Pacific. 73,061 2. 7,280
Total British .............. 3,117,405 5.0 81,751
Other Flags—French 1,193,468 11.1 34,142
Dutch 149,386 1.4 —
Ttalian ... 444,149 4.1 404
Japanese  ........... . 266,626 34 —
Amerjcan ... 1.021,346 9.5 —
Spanish ..., 182,845 1.7 6,215
" Seandinavian 2,423,195 29.6 5,000
Bragzilian ... 1,773,906, . 165 20,095
Paortuguese ... ores 11,789 0.1 —
Cuban  ...ocoveevenenns T 62,600 0.6 —_
Argentine  ............ 1,720 —_ —
Total  reevrrreeiieeenene e 10,748,265 1000 147,611

The percentage of British shipsments improved a hit this week
owing to shipment of 74,531 bags to the Cape ; otherwise oniy 7,220
bags lett for other destinations in British bottoms. Of the totul

for the week; 55.4 per cent was shipped in British bottoms, 23.1 per,

cent in French, 13.6 per cent in Brazilian, 4.2 per cent in Spanish,
3.4 per cent in Scandinavian and 0.3 per cent in Italian hottoms.

—The following from a somewhat helated member of the New
York “Journal of Commerce’’ fairly depicts the coffee position:

The - coffee market séems uiable to-hold its gains for any length

of time, so that it is not surprising that it has feiw frxends, and
thoso outside of the trade. “Wall Street and cotton houses are
willing to take a flyer scemingly on any wild rumour such as a
revolution in Berlin, purchasing, however, the moré distant. months
and thus heing spared the cxpense of switching or Tiquidating when
notice duy comes round. The jdea apparently is that peace will he
scen before the end of the year, some enthusiasts suggcstmg,
summer as the time, and on the advent of a iruce Germany and
its dllms aro’'to rusgh in and replenish nthlsted stocks, with the
sequence that prices should 'ld\'ance sharply several cents pound.
Moreovor, theré aro the nétral pations now on short ration< be-
cause of the resteictions uppoch by the British, who ute, also
booked {l(.(.mdlll[, to tlns view,: fot an mcursmn mto Bmmll and

P

The total stock in London about same date was

this country for coffee. On the other hand, the coffee trade, geu-
erally speaking, has lost hope, being so often . disappointed in
the peace talk materialising. 1t is hedging against spot holdings

that the interior does not want to buy, being, it is said. well suy—

plied" as a rule ‘from direct comrmtmcuts nmade in Brazl. Tt is

argued that even if peace comes there is the record breaking crop
in Rio aand Santos to face., which, according to - the common’
opinion, will move before the Fighting in Europe ceases. Wit
18,500,000 to.20,000.000 bags cstimated, those who are not bull-
ishly inclined ask how the sitnation can te met except by 1educmg
prices to a point that the United States can afford to carry the
load. - Moreover, there is no certainty that the Kuropean nations
will be much of a factor after the war, as it will be necessary to
economise (u'aﬁtx(all\ to readjust the badls demoralised finances
and exchanges. -The German population may continue {heir
cereal substitutes to the detriment of the consumption of corree
in the world.”

. The Advertising Scheme.. .To the firms already cnumerated

that ensure the policy of the society for the defence of coffee in-
terests -must now be added: The Dumont  Coffee Estates, Agua
Santa Coffee Co., Ltd. and Santa Cruz Coffee Co.. Lid.. repre-
sented by Mr. J. A. Davy and counting in all 6,100,000 trees. By
a happy (ommd(-u(e Dr. Henrique dos Santos Dumont, son of the
founder of the Dumont Plantatious, the greatest in the world,
figures on same date in the list for l (‘O,(iOO trees on his own
plantations. ’

The amount already reccived by the B.m('u de Commercio e
Industria amounts alre'luy to Rs. 14:874%. Persons who wish to
join the Association may register any day at the office at 52 Rua
Boa Vista, any day between 12 and 4 o “clock.

3

Coffee Statlstlcs

ENTRIES.

IN BAGS OF 60 KILOS.
During the week ending Méy 10th, 1017,

e

|+ FOR THI WEEK ENDED ' FO[( THE CROP TO

RIO

May. 10 | May. &
.17 1417

Eiti

Central aund Leopuhlmu

85.075 414
10,445 w91

Yotul Hio, including o
Nictheroy' & transit,| 20,182 L2854 . 242%
Total Santos: Lo Brd 93,978 01.665 B Yo

Totn Kio & Santes.) - !‘."2.970l

“The fotul eutries by the different °S. Panlo Railways lor the Crop 1o Mar,/10
1917 were as follows: ™ .

. Per o . h » Rewaining
Past Sorocabana: Tolsl ut. . Total.at oowt
Juud?nh,r and othiers -~ S, Paulo Santes X, Puulo
) & 545,019 1 8:0. Dr'-‘ s 0456407 9.79} 47'%’ —_
Bigiote  Smo.al e Wshs  0Mmek -

 FOREICN STOOKS, -
"IN’ BAGS OF 6 KILOS. C
T Mav. 00917, May. 8, to17. '\m\,‘li/mm.

e b L gE LR

T TR p.2v2.000 18,986,000
Dellverlu Unltad“Stﬁtes . ! . 113,000 : 1‘4.0.000
v"'”"‘"“'ﬁh’rﬁ..‘.’f’.‘fé.‘f el esidew 0 cfwoon 18,000

DRI S R 1 B A e e o

: . : T
114.016 Dl iy 11.72{.903‘ 11,069 435

R

28,265 20036 20 s 173182 2.670.790

619 - — 11 81,902

05, 1.812; 508 1¢5.803 158.156

T Tolaliee.euu.s 2001920 e2.651 o495 [OOLMIG| 2.8:2.818
Transferrod from . Rio to . o . e

: Nictherey «.voveenes — — — 12,615 L8NG
Net Bntties ut Rio......} 20,152 29,8500  op.om)  Lsso 28] 2.751.028

Nictheroy from RKio & ’
Leopolding, .ceuese. —_ - - 89.200, 322,416

L3
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SALES, OF GOFFEE. GOFFEE PRICE CURRENT. '~ "
* During the week ending May 10th, 1917, - During the week ending May 10th, 1917,
- . . . ' B -
' May, 10 1917, May. 31917, May, 11/1916. )
100 senens 7.5 19.622 29,684 e los~-
5,:::'105 _DSL J.E 85 799 May.| mMay. | May. | May. | May. | May. | ave- Cill(;‘:'
SaloS.n e T - i Ky 5 7 8 9 12 fuge Mny{.’l')
“Totalesrenecineannnan SUPI 7581 19,622 65.468 o o 2
. K10—
COFFEE LOADED (EMBARQUES). ko s w0k | || om | ses| saul- e |
IN BAGS OF 60 KILOS. - Y0187 7.0i3] 69450 7 013 6.877) 6 809| 6,502 6 it
] « N, 7 - — 1 6.673] 6605 — =
- - . 6.877 6.877} 6 Tal| 6 678{ 6 T65| 6.342
‘ DUKINS WHEEK ENDED FOR THE CRUY 10 » N.8 . -—“ _ 6.527 6 2t _ —
. 6.5 LB 6.600 6. 6.628| 6.1
I 7 | ] > N9 - — | €400 6 =
1917 1917 1916 1917 1916 U 6. 6.605] 6.4¢8 6,493 6.0/0
May. (0| May 3 | May. 11| May. 10 May. 11 SANTOS— ;
’ ) . Superior per 10 k.. | 5.600 6.000[ 6.000 6.000f —
; Good Aversge ..,.. 7,500 8.500) 5.500 2 305 -
‘ 55 A08] 46,657 10,602 2045846 2 Bago N4 > — bt it it it I
Netirarsl: ' = - Wlady 8E2 N. YORK, per Ib.. A
In transit... . Bpot N. 7 .. cent,| — — — 10'1/2] 10 5,8!105/16 10‘]/4_
Total Rio inet o ) > o B . —_ — — — 1088 10 3.8{10 /8 10
& transit . 5 40 46 657 18.692 » Sautos N.7 » - — — — {1038 103/8|103/3]15 15
BANOS eenninnnnn ceeenann 62,4580 100867 95,192 » 3 28 » - — — — | 101/8 10 1,5{10 1/8] 9.7
- Options—
Rio & Bumtos.........| 117,951 147224| 120898| 10,707,048 15,405 523 . hoonS . 81
. - i > .. s 8.2
» Dee..... » 2.
HAVRE per 50 kilos
. Options...... francs .
VALUE OF GOFFEE CLEARED FOR FOREI_GN PORTS. » July.... ». | 89.00] #8.95 X
) IN BAGS OF 6 KILOS. » Sept.... » |88l50| 85.00 - S iy :
» Dec ... ~» | BI.B0| §6.7| 57,00{ H5.30] 8:.75 87.00, &7, —
T ‘ i T R HAMBURG per 1/2k '
May. i0) Muy. 3 { May. 10| May. 8 (A(:)p to May. 10/1917 Options..... pfennig )
, e _ s> July..,. > _ —_ — — —_— — — _
’ Bugs | wags £ £ Fags £ . %epﬁo . 2 — —_ — — — — — —
» . — —_ _ —_— —_ — — —
RiOeeeeneerrenenear s2e31 17250 186267 9868l 1,965,534 1270590 el ? :
1 .
SunlS.veusenirnnns .| 61.080] S098Y  1A0.BUT| 186 27H| 8,TS1.955( 20,015,240 ONDON cwt
Tolal 1916/1917.. | 137,613| 9s28L| 887,168 226.14s] 10,747,484 2 Options. ..., shillings ; .
R . . » Julv,-.. > - 52(6] - 52/6] ' 52/6 2/8]. 52/6 —_
do 1915/1916. 185,730] 172,6:2! 434,665 438,189 — — » ]S)ept.... » — — 98,9 53,6 /- 35191 53,9 —
; i X > Deec..... » — —_— —_ — — — —
COFFEE SAILED.
Dyring the week ending May 10th, 1917, were consigned to
the foliowing destinations:— MANIFESTS OF COFFEE.
IN BAGS OF 60 KILOS. .| ‘
- RIO DE JANEIRO.
HUROrE & ' - H TOTAL
e | UNITED s Y . [RIVER . OTHER ; CROP L . . . Y "
PORTS (Y20 Mx:gfnlxl:f:- coast|UVEE | car. vours wtl'?nl!l{ To Dix During the week euding May 10th, 1917.
” ; i 5—FAGER—New York ... oo Grace & CO .ceevevnenreee - 5,00
Rio....... 5,000 = 4751 74,531 - 82,631 | 2,128,386
Santos....| 32,979 27 15,165 — —~ 63.707| 8,852,615 6—SAMARA—AMontevideo . Castro Silva & Co ... 255
. Ditto—  »  eeeens Louis Boher & Co 200
] j Ditto—Buenos Aires Castro Silva & Co .. 20 475
1916/1917..} 17,59 44,461 TET| 10,630 74,551 - 148,388 10,975,001
1915/1916..] 67, w,516| 1,876 6,074|75.015 - 187,608 118,432,265 S—SEQII)J;%&X)A—Bordeaux PNiL:lx:)ml& Méga\v & Co . L
— " e
Ditto—. » Atlas Coffee Co .. 1 2.625
10—KIN'1i‘AIL'—Cune Town . ﬁortlonRMenim‘\; % Co .. g%
' Ditto— ard, Rand o .. :
OUR OWN STOCK. Ditto— . McKinley & Co ... )
Ditto— Pinto & Co ... i
IN BAGS OF 60 KILOS. Ditto— & Castro Silva & Co
Ditto—~ Grace & Co .vennene
RIO Stock on Mauy. Brd, 1917 ooieeevneniiininniesnnsnses 0.1 Ditto—+~ Jessouroun’ Irmaos
Entries during week ended May, 10th, 1917.....,... 23,1 Ditto— . H. J. C. Groenweld
T :Bitt‘to—-Al w' B A. G Fontfls ..... G
o g itto—Alagoa Ba Tard, g
Loaded «Embarguess, for the week May. 10th, 1917.... hD.438 git‘to._ f y gl:‘(;t(:le (‘?2(;;0 z ..... .(.’.....‘... g.ggg
STOCK IN RIO ON  May. 106h, 1917..0e0sennenss 3,856 itto— . » Atlas Coffee Co '
Stock at Nietheroy and Porto da Madama on 1.8 Ditto— Castro 8ilva 2 %
5 May, Bid, 1917..eiiieisiernrneninenens 24,627 Ditto— . McKinley & .Co .. . 1975
> Afloaton ‘May. Brd, 1817eeeeeeeeemmes T 08T Ditto-- Rorton, Megnw & Co .. 1958
Entries i . ineine tto— » into & Co acvciiiininnnn o
l:i il;‘gxl?:"l:ilal!xfa:a).):.;:I.xis. 'tounl embarques inciu o Ditto— Brazilinn Warrant. Co.  §00
feseeicassasssseanns '_sé'm g;tm_ " 1. J. C. Groenveld
. 160, 01 tto— . I
Deduct : embarques at Nictheroy, Porto ds Mas Ditto—Natal .(I}(:F:g(;lrgu%o l“inuos
duma \nlml Visuna and suilings during the Ditto— ' » Haurd, Rand & Oo
wack May, 10ch, 19070ttt ernrieinienan. 82,4881 Ditto— " MeKinley & Co ...
STOCK IN NICIHEROY AND AFLOAT ON May. 10h, 1917, TT.09 * Ditto~ s I, J. 0. Groenveld
STOCK 1N 18t and 2ud 1l ANDY and THOS * Ditto— Pinto & Co .. oo
E 2 ANDX and 1'HOSE Al NICT'HERO " i
. and  AFLOAL ON May, 100 191700\ on, Y 121,907 Ditto— = e Aforaw & 2%
BANTOS Stook on' Muy, Srd 1917 .ooyyenrn U0 1820684 = Dt e Topii Norton Megaw & Co .. | 50
: f 3 2008 — ! R . .
utries for week. ended May, 10th, (917....... 93.7%8° Ditto— s : e Groce & CO .o 1,575
Loaded ’ . : 1,418,662 Ditto— ., MeKinley & Co 1,050,
onded (embarques) during same weok....eisin, 42,468 gm»-— M ﬁus&mbmgm & Cl?l %
BTOCK IN SANTOS =13 s . o . J. C. Groeunveld ... .
38 ON M,"'_"' 10ch, 1917, 1,856,215 Ditto— . Norton Megaw & Co ... 150
Btook in Klo and Swuton on- - -Mily, 106h, 1817:, 1477 £52 © Dltto— - Atlag Coffee Co . 00
do dolon  May, 8:d, 1917.., . ;1,469,560 Ditto— o+ Dinto % Co . - 150
do do  om  May,’ 1ith.1916.., 1.2l0.362 Ditto—Delagon ' o 1500

Grace & C
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COMPANHIA COMMERCIAL DE SAOQ PAULG

pP. 0. BOX Tti13.

/@O(}—\'

CABLE ADDRESS “wvs;mn"'

SAO PAULO o
Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal. =~
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.

AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANY BANK LIMITED. LONDON.
SOLT AGENTS FOR THE STATE OF S, PAULO OF 'THE BYLLESSY MERCANTILE CORPORATION OF NEW YORK

Ditto—
Ditto—
Ditto— .
Ditto—
Ditto—Mossel Bay
Ditto—
Ditto— .

* Ditto— .
Ditto— .,
Ditto— .,
Ditto—
Ditto— .

Hard, Rand & (o
McKinley & Co ...
Castro Silva & Co ...
Norton Mezaw & Co ... 600
McKinley & Co -
Norton Memaw & Co ... 1075
. Castro Silva & Co ... 800
. Hard, Rand & Co

650

Atlas Coffee Co .. 600

Grace o Co . 450

Pinto & Co- . 150

H. J. C. Groenveld ..... 100 74,551
| 'Total overseas ... — 82,631
i
|-

SANTOS.

; o

During the weck jending May 10th, 1917.

1-R10 DE JANEIRO-New York-'. As ver lasf issue ... - 12.979

A
4-DEMERARA—Buenos Aires

Ditto—
Ditto— «

5~CHAMPLAIN—Havre
5—8BQUANA--Bordeaux

5-COMETA—Buenos Aires
I"ittc—Consumption

7-RAMARA—-B. Aires
Ditto— .

8—CAVOUR—Buenos Aires ...

8-LEON XIII—Buenos Aires

Ditto— »”»

Ditto—

Ditto— o

Ditto— «

Ditto—.

Ditto— »

N Ditto— "

Ditto~Montevideo
Ditto— »  wenen

- 3-PROVENCE—Marseilles
Ditto— .
Ditvo~ i

Naumann Genn & Co. 800

Levv & -Co 30
Leite Santos & Co 200  1.300
As per last issue ... — 5.420
As per last issue .. 6.514
S. Jacobsen & Co .. 729
Barent Friele 3 732

Freitas Lins Nogueira. 700
R. Alves Moledo & Co. 310  1.010

. R. Alves Toledo & Co. — 500

- Société P. Bresilienne.. 2.388
.Raphael Sampaio & Co. 1,100
R. Alves Toledo & Co. 500
Baccarat & Co -. w200

S, Jacobsen & Co 376
Henrique Metzer 200
Levy & Co ... . 200

Freitas Lima Nr)rzueir;{ 109
Soeiété F. Bresilienne... . 822 )
Baecarat & €O wewewrn 325 6,219

R. Alves Toledo & Co. 5500
Jessouroun Irmaos .. 4.000
Nicac & Co ..occevvninnne 3.503
Raphael Sampaio & Co. 3.000

Ditto— & .
D;ttt.g 2oL e Souza Queiroz Lins&C. 2,000
Ditto— . . J. C. Mello & Co -2
Ditto~ o Levy & Co ..
Ditto " J. Osorio
Ditto & . Tolédo Assum
Nitto—Consumption J. Thornton .
Ditto ., ... Camnos & Pocei 4 .
Ditto—  « . Jesgouroun Irmao: 1 23518
“9-R. D'ITA'LIA-B, Aires . Leite Santos & Co ... 200
DDIi%éc\)EIA . ‘ w Freitus Lima i\Iozuen‘u. 200
Dito—Consumption Nino Paganetto ... 4 404
10-TUANTTA—Havre R. Alves Toledo & Co. — 6384
Total oversens . "...... ¢ o— 64980
SANTOS—COA STWISE.
4P APAINT-~Dernambico:. v d. O Mello & Co ... 532 : -

Ditto

e Dicbold &% Co ...

5—ITATUBA—Pelotas  .ocvveeonne. J.°C. Mello & Co ... — 100

10—~ITAGIBA—Pernambuco
Ditto—Rio de Janeiro
Ditto .

Jessourcun Irmaos ... 50
Hard. Rand & Co ... i

PERNAMBUCO -MARKET REPORT.

Sugar. The entry for April was 170,524 bags, compared with
69,784 Lags for same monti last year and total for crop has mow
been 2,216,969 bags, compared with 1,200,416 bags for same period
last, crop, showing an egcess to end of April of 1,016,519 bags over
1913-16 crop. The present month opened with an entry of 7,274
bags, but there is very little crystal or usinas coming to warket,
which continues very firm for these qualities. Planters have ob-
tained up to 9$200: a granel foi white crystals and all the lower
grades have put on about i50 reis. All the weck planters have
obtained the following prices for sales in the market: Usinas 9$6C0
to 10§ white crystals 88700 to 9$200, whites 3a 7$100 to 7$400,
somenos 6$1C0 to 6$400, bruto secco 3$500 to 4$100. There has
heen an improved enguiry from home markets and both Rio and
Santos Lave bought pretty freely of somenos and bruto secco dur-
ing the week. Rio Grande ports still want usinas and erystals
and these qualities are still saleable in tite River Plate markeis, -
hut business is small owing to nonexisteneé of stocks and limited
entries of those kinds. Dealers’ prices for the bagged articie are
nominally ‘unchanged, but to make sales of any importance they
wouldd probably demand an increase of from 200 to 300 reis ac-
cording to quality required and this merely covers the advance
now being freely paid in the market and for qualities’ which are
now anything but prime, as a great deal of rain has failen during
the week, which deteriorates ihe sugars now coming to market,
and cannot be compared as regards quaiity with anything the
stores may have on hand. Shipments during the week have heen:
Rio 8,463 bags, Santos 6,500 bags, Rio Grande ports 10,760 bags,
-Buenos sAires 8,000 bags, Montevideo 22,500 bags, Genoa 65,250
bags white crystals and Northern ports 3,135 bags.

Cotten, Fntries in April amounted to 23,616 bags compared wiil
-8,500 bags for same montit last year.and the total for crop now
.amounts to 245,077 bags compared with 171,038 Lags for sawe date
for previous crop, an excess to end April of 74,039 bags. The mar-
ket has been very quiét, as shippers still follow their late policy of
holding off until they can secure something ai their price of 30§§,
hut at this figure there continues to be keen demand and t.l{e
quantity sold ab it has been very smail so far; meanwhile milis
here have paid 318 and 308300 whenever anything offercd at
these prices, but they are smail Buye_rs at the moment and do nok
build up stocks, buying only whei requ'red so as not to have to
stop their machinery, as although there is a fair demand for- all
their manufactures, the prices obfainable are so far 2 lp‘ng way
behind the great advance established for raw cotton. Sl}‘lpments
during the week have heen: Rio 1,115 .bags, Sanbos 1,_(:3() laggs
and 650 pressed bales, Itajahy 120 bales and Genoa 1,267 bags.

i




374

Goffee warket coutinues firm, with buyers at 10$300 to 119

for usual quality and 118300 for superior, with little business
doing. .
Gereals. A fair demand from local consumers and beans ave

snecially fivm, with sales of imported lots at 22§ to 263, according
to quality, whilst home grown fetches 298 to 308 per bag of 60
kilas; mitho 7§ to 78500 per bag of G0 kilos. -
Freights nothing new. ‘the ~.s. Orator has gone north for
cargo, but returns here to iill up. .
‘Exchange has heen very firm and clasely follows Rio rates,
" opening on 20th at 123;d for collection, but later dropped to 11-164
and at close was only 12 5-8d: Ist, collection was at 12 5-8d, ad-
vancing for business to 123d and at close firm at 12 7-8d; 2nd,
collection at 12%d in foreign banks and 12 15-16 in Baneo do
Recife, but weakenod during the day to 12 7-8d; 3xd, holiday;
4th, collection rates were same as on 2ud, hut during the (h.l'y‘ was
very firm witis 12 15-16d freely offered and 1-16 hett'er would have
been obtainable if money offered; this however remains scaree and
brokers ali complain ihat business is exceedingly small; in pnva‘t(f,
paper there has been nothing done during the week. ’Ep-day cql—
lection is at 12 7-8d but =o far banks do not offer anything better
and rates seem weaker in sympathy with lower close in Rio last
pight.

Railway News

YHE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

R;ec;iins for Week Totni from

Year W‘ sk Ended, | ——-—mme v e — - 1s%

] Cutreney. KExeh, I Serhing ., ! Jon,

e e . i

17 Sth May. | 4040008 121516 | £ 21,77 | £ 411,204

( = -
1916 Gth May. ' 530:000% 18 ] £ 16,156 £ 377,502
Increasc....) - —~ ! HO000S 1 3/ { £ h622 £ 3,702

Docrease.... —

[ N R A

THE S. PAULO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPIS.

Receipts for Weelk o OTAL'
Year Week Ended —a:rr‘:t; Exchange Sterling |1st sl:r::ury
917 | wth May., | 425:7005C00 12 1"5/1‘:' 22,726-3-5] 894,816.17-11,
3916 T.th May. | 287.343%000 UG b 14,479-19-% | 102,067-19-7

. .
Tnerense...| ©  — 125378000 T | 824639 -~

1
Decrease...| - — ' — — 7,221.3-8

BEANS

Quntatlons for mulatinha beam at Sautos for the week des
elingd from 318 to 23% to, 248 per bag of 60 kilos. There were no
‘buyers at these prices. Tiie new cmp \ull bemn duum, the o-uly
days of June. N

The last 8. Paulo crop is s.ud tn h.wc beon 2% to 8 m(lhnu
bags, Next S. Paulo crop: i estimatéd at 6 4o 7 miltion bags,
t}mugh on what grounds it is difficult to say. .

In conséquence of the shortage of cereals; tnele i
mand for out produce’ Just at pleseut ahd in vlew of ihe cnmpetl-
.twn nmonrrst the Al]ms themsehcs it’ }ms beon ens)‘
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pace. But a few wecks ago heans were quoted at 408, with ap-
pearances of going higher still, when Great Britain—the largesi
buyer—took the initiative in checkin 2 speeulation by buying up
the whoie of the Rangoon crop at 37s. per ewt. and lo“ermrr its
maximum for “mulatinho’’ by 6s to 8. Prices in consequence
dropped here like lead, heans heing now quoted at 198 to 278 ac-
cording to sorts,

Recent cables from London, however, report offers for mula-
tinho of 483, only 4s lower than the highest recorded.

Actual stacks are nearly all in 2nd hands, as mueh as 108 per
hag itaving heen offered at the hieight of the hoom to undo con-
tracts. The little of the old crop remaining in first hands js mostly
“bichado” and unexportable.

The new crop (safra da secca) is now arriving and should the
weather be fine and favourable may he expected to come down in
such guantities as to swamp the market and cause a fall in prices.
Should it rain mueh, entries will he delayed and there might bhe a
tcmpomly reaction in prices. :

But ultimately the Allies have only to combine to prevent any
extravagant rise of vrices, that would be as prejudical to their own
as to the intercsts of Brazilian consumers themselves.

Closing quotations per bag, from ‘0 Impareial” on 12 May :—
Black, Porto Alegre, 248 to 2654 ; 8. Catharina, 198 to 21$; Minas

and Rio, 19§ to 22%; colored, Porio Alegre, none; other, 243 to
308 : mu]atmho 25% to 27% other colmed 23%.
Export of Beans, All Brazil,
Tons Contos £
1916 1917 1916 1917 1916 1917
Januvary ... 15 9,205 5 3,363 240 166,615
Kebruary . 24 3,779 7 1,461 315 71,338
March ... 124 9,334 - 31 3,268 1,549 159,789
April 74 12,854 25 5,935 1,196 295,188
Total ceen 237 25,17¢ 68 14,027 3,300 693,430
F.0.B. value per ton ......... 2R7$000 3985800 £14  £19.7
Tons Contos paper
Origin 1916 1917 1916 1917
Belem do Para  ............. eeveen —_ 1 —_ —_
Hha do Camcuo : L. 2 —_— 1
Recife ... FTTTOT — 300 —-— 117
Rio de Janeiro ... . 121 15,482 39 5,605
Santos ..ol e, v 43 20341 13 8,076
Rio Grande ... v, 50 8 14 2
Pelotas e ~ 1 — + 26
Porto Alegre .l 12 ‘903 2 199
Sta. Victoria do Palmar ......... — 3 — 1
236 35.172 68 14,027
Destination— Tons Contos paper
1916 1917 1916 1917
Argentina ... e naae, .8.-. 103 2 36
Bolivia ... TR e 1 —_ 1
Cuba (Island of) . 9 — 2
United States ... 180 6,339 - --52 - 2,483
France ... 35 21,088 1 8394
Great Britain .. . — 5,605 -~ 2,398
Spain” ... S— 3~ o1
Italy 0 n00r = 467
Porfo Rico. . — s 48
Urnguay e, 1 ele - 3 .291
237 35172 68 14,027
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shipments, 5-10th May and total for current year:— . *‘Destination, tons of 1,000 kilos:—
’ ' : United States 1,106 91
‘ Rio Santos  Franee ..o 2,471 -
5—Fager, New York ........iliceceeennnnn. -~ 2,000 — United Kingdom 2,090 905
6—Sequana, Bordeaux ... 1,508 - Italy ... e, 631 922,562
7—Talisman, New York ... 10,000 —_
9_Plutarch, Liverpool e 29,873 - Total ..o, 6,225 23,558
4—TRio de Janeiro, New York ............... — 2,1-20 -
4—Sequana, Bordeaux ... — ) 6,850 ‘
4 Champlain, Havre ....... —_ 2%00 ) . RICE. )
9—Rembrandt, Liverpool — 36,618 Exports of Rice from Santos from 1st to oth May, in bags:
10—Juvanita, Havre ...........ccooociniei. —_ 6,140 1—Demwerara, Buenos Air es ..o 1.900
5—Cometa, Buenos Aires ... |00
Total for wéek ended 10th May ............ 43,381 _54,158 .'3:—Champ]ain, Havre ..o 12,236
Total for month to 10th May ............... 33,381 56,408 5—Sequana, Bordeaux ... . 7,400
Total 1 Jan. t0-10 May .......ocovivennnens 278,264 395,437 9—Provence, Marseilles .........ocooovumeeri 535
» b ) 9—Regina d’Ttalia, Buenos Aives ... . ... . 500
Week ended 10th May, 1917—Destinations:—- )

Rio - Santos Total ‘Total for May ........ e et e
United States ..o.coecoee.. 12,000 . 2,150 14,150 Exports previously reported
France  ...... U 1,508 15,390 16,898 ) N
Great Britain ... 29,873 36,618 66491 Total Exports to 9th May ..........o.cooovrveven
Total for week ............ 43,381 54,158 97,539

RUBBER

Cable Qdotations for Hard i:'ine. London per 1lb. and Para per

kilo:— .
London Para
s. d. .
31st Mareh, 1917 3 24 55400
14th April, 1917 3 1% 5$200
5th May, 1917 30 43600
12th May, 1917 30 48500

F.M.S. Rubber Export Tax. The disposition of American rub-
her manufacturers to extend their Far East plantations has Eed
to protective measures on the part of British rubber intet"es'bs. The
initial step was taken by the Federated Malay States whea a 50
called “War Taxation Enactment”’, effective for one year trqm
January 1, 1917, was passed, imposing export taxes on 1'ubbef and‘
tin in addition to the regular customs duties. When the price qt
cultivated rubber does not exceed 25 6d per pound, the tax is
2%4d per cent ad valorem, otherwise 5 per centv.' British pljoperty
owners liable to pay an income tax on the proﬁts‘ from exportfad
rubber are exempt from this export tax. Sim{l:'zr preferefxtml
enactments are likely to result elsewiiere under British suzerainty.
While obviously detrimental to.American iutere.sts th.ls is deen.led
an act of jusiice to the pioneers.who risked their capital in build-
ing up the plantation industry of Malaya.

MEAT

Exporis of Meat, four months, January-April, 1917:—

1918 ' 1917
1 58
Tong of 1,000 kilog ...eeveecrvienines 6,228 93,5
Value in "milreis v 4.840:0218 .21‘203:30433
¥.0.B. value in £ ..... resererneeens 232,310 T 1,047,087
Origin, ‘tons of 1,000 kilos:— . ‘
Rio de JARCIFD .ovos.rssserseeseens 1,544 13,912
Santos ieverersiarernressivnrenasiibiinane 4,684 " 9,648

Total  vversmerineine 6,228 23,558

SHIPPING

Engagements. Lamport and Holt.—s.s. Norden (Danish) cn
herth for New York at $1.20, but as yet bas nothing engaged. s.s.
Byron left yesterday (14th) for New York With 20,000 bags of
Geans. s.s, Meissonier is loading 8,000+ tons of ‘meat.

Transportes Maritimes.—Nothing new. :

—In our last issue we stated that the steamers of the John-
son Line had been released by the Swedish Government. Mr. Luiz -
Campeos informs us that the position is still in suspense as the
final decision is dependent on an understanding with the British
Government as to certain details, but that he has every hope of
satisfactory results. ' ] :

Lloyd-Nacional,—s.s. Campeiro sailed on 11th ult, with
43,000 bags of coffee from Santos and 15,000 bags of. beans from
Rio de Janmeiro. -

. The Royal Holland Lloyd will now recommence sailings of

their steamers for Brazil and River Pilate. .

—War risks and freights to the Mediterrarean remain

. stationary, the former showing a downward tendency.-

¢ Freights for the United States vary from $1 to $1.40 for New
York and $1.65 New Orleans. The Lloyd Brasileiro has two boats on
the berth at $1; the s.s. Phideas is offering to iake at $1.10 in
full and there are rumours that a certain big coffee firm has some
boats at $1, though $1.40 has up to now been quoted.

The fear of prohibition by the United States Government of
imports of beans is also influencing freights and we should not.be
surprised to see them go down to $1 generally if the prohibition
is enforced. .

—The Brazilian s.s. Acre, sailing on 18th for New York, with
capacity for 7,600 hags, ,is offering at $1. s.s. Campos, of un-
known nationality, is expected to arrive at Santos towards end of
current month. It also is not known whether she will load for
Havre or British ports.

~-8.s. Pleiades, sailing sometime this month. will load 40.000
bags of coffee for New York at $1.10 in full. The British s.»
Phideas will load 7,000 bags of beans at Santos. This ship has
capacity for a great deal more but none obtainable as shippers arv
retiring in consequence of reduction of price hy the British Govern~
ment,

" —s8.8, Minas Geracs of the Lloyd Brasileiro, herthed at Santo,s )
is mow offering to take at $1. Last week she was as high as $1.30.
Apparently tonnage at Santos is plentiful.

THE FREIGHT MARKETS.

Argentina.. If our readers will forgive an Lrishism we would
say to-day, that the strength of the River Plate freight market
is the Bragilian market. 'The effect of the really tremendous ad-
vailce in rates from Braxil has been the withdrawal of soms ton-

v

'
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nage, which otherwise would have loaded in Buenos' Aires. Several 8—~BURGUNDY, ‘British s.s, 2169 ‘tons, from Rosario ~ ' =

wo ! R c 8.—~CAPIVARY, Brazilian s.s, 44 3 :
small steamers have left in hallast, or have heen ordered in ballasij‘, | BITAPACY, Brazilianns,ss,s 7179;‘:1151’5 ff‘g:’)]xln S?;lct:]gu
{0 Sanios, there to lond heans or other cargo for the 0ld World. 51?6——1;}%‘101%71%‘1%0?%& 55 3699q§0n8- from Glasgow
L e ok ale o A T P — J rench s.s. 2480 tons. from ‘Marseil]
Muei of the liner space has also heen withdrawn and one local 10—ITAQUI, ,Bl;azili:m s.. 512 tons, from PortosAllggie,, .

agency received a cable to the effect that uniless the equivalent 10.—ITAGIBA. Brazilian s.s. 1%21 tons, from Porta Alegre
of 860s per ton were obtainable here the steamers were to be sent 10.—SERGIPE, Brazilian s.s. 999 tons, from Santos

1o Santos and Rio de Janciro to load. Owners-are not philan- i
tirropists and it would he unreasonable to expect them to maintain

cervices which are openly iess profitable than others. The River ‘VESSELS SAILINC FROM THE PORT OF é;g DE JANEIRO

Tlate market ]Tm'\"t lris(‘ tnvtlw ievei of 1t:=; neighhbours or its nclgh— During the week ending May 10th, 1917,
hours must fall 1o it. We cannot see three ways out that diffi-
aulty.  As an item of interest we may mention that a steamer was May 4.—CAVOUR, British s.s, 3151 tons, from Buenos Aires
(}1]1:{ \.S an . tem i m't ¢ L‘“(‘ “}, N . ) \ i .1‘) 5—ITANEMA. Brazilian s.s. 533 tons. for Antonina
fixed a few days ago from Santes for London at a rate which g'—$¥£§E§%Ié\L%}iABl§Zﬂiﬁn 3. 357 tons, from 8. J. da Barra.
T ab £20 per . 1s it surprising that liners here are net —N . Brazilian s.s. 120 tons, for Paranagua
wor 1\(..(1 Oflt 1‘_‘0 £20 per wn. Isit s.ulpllsmg ‘g \t", ners rea v 5—~FAGER, Notwegian s.5. 656 tons, for New Yark
very inelincd to accept even £6 for wool.and £10 for hides? And 5~TATLISMAN, Norwepian s.s, 1178 tons. for Santos
X e 1 s . R i : - 6.—ITASSUCE, Brazilinn s.s. 1175 tons, for Porto Aleszre
) . 1 the ; s perha 1por
the off(c: o ‘tlu .1"8' market, w l‘nch is perhaps UIS l}mst impor 6—SEQUANA. Trench ss. 3497 toms. for Bordeaux
tant that is ioft to us, has been just as marked.—“Times of Ar- 6.~SAMARA, French s.5, 3772 tons. for Buenos Aires
wventina.” 30 April . 6. IRIS. Brazilian s.s, 899 tons, for Buenos Aires
gentina.”” o April. 45.—SERGTPE. Brazilian s.s. 993 tons. for Santss
— . 6.—CHAMPI{PAI{I;T. Preneh s.s. 14!6417 tons. for Havre .
- f « : 3 e ad . 6.—A. R. INOUILLY, F 5. 345 . £
We hicar that the German s.s. Lmvfn}hm'gl has obtained per- 7-—1}&SSU.GBrLaZiliaan.s, g‘ég"fe}l: sfof‘qée;(;'gs or Havre
mission to dischaige 800 tons of coal which will probably be light- 7.—$§S§N§T})I‘1%ALIA.1 Italiazy;z lns 3¢98ftong er Buenos Aires
4 . ot 7.—1F 171, Snanish s.s. 2721 tons, for B. Aires
ered down to this city Evidently the German Coal Co. is running T DB ANTIRD. Brosilian s 2313 tons, for New Tork
chort.—“Times of Arceniina.” . 2—SFRVIT,0 DNOURADO. Brasilian s.s. 933 tons. for Montevideo
= 8.—ARTZONTAN. American 5621 tons. f~r Baltimore
.. R . 8§.—ATRBTIKRA. British s.s. tons. for S. Vieente
—The Norwegian liners no longer go to Haiifax to have their 3—PT.UTARCH. British s 77 tons, for T ivernool
L. it " ith tie Britisl 9 —BERAUNDY. British s.s. 2159 tons. for Liverpool
cargo revised in pursuance with the arrangement with the British 9.—KINTATT, British s.s. 752 ton=. for Durban
‘Government. Our readers will recollect that when the Germax 96—13]{}‘}},1{)’\,;{}{"?‘:‘;1‘3’.’,.E'S' 7’0847'1""5‘ f’-’rfma"]’,a’l{fn Alegre
B - . . X . . R W 10.— ". Rrazilian s.s. 77 tons. for P
CGovernment declared all the waters in the neigithouriood of the JO—TAVARY. Brn.zili:_n_ln ss, 795 toms., for Recife
allies to he “biockaded,” the Norwegian vessels preferred to keep 10.—ITAITUBA, Brazilian s.s, 717 tons. from Porto Alesre

away from Kirkwall and as a result the British Government
agreed that the revision shouid he transferred to Halifax. Tids,
lowever, implied a great detour for the River Plate liners and in
consequence the revision has been switched to Sierra Leone, which
shertens the route of the River Plate liners considerably. There

VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ending May 10th, 1917,

is now no ueed to make the great hbend round the Brazilian coast, May 2—FLORIANNPOLIS, Brazilian_s.s. 618 gcns. f;om Rio
t ot PETIN N T e NaPwor s v Quraclic . 2.—CAPIVARY, Brazilian w5, I71 tons, frem Rio
1 bhui even as it is. .tl.u route is long and the Norw egian o1 Sx‘\ edish = WUCTID. British s 2355 tens. from Pernambueo
i steamer is Jucky il it makes more than two round voyages in the 3.—SEQUANA, French s.s. 3497 tons. fr%m BlgnoAs_ Aires
. L \ vl or 1atec i it e " : Pe g 3.—CIH{AMPLAIN, French s.s, 4646 tons. from B. Aires
vear. No wonder rates are advancing hy leaps and hounds for 3—TLAGUNA, Brozilian s 300t ons. fromB in

Seandinavia, 3—AMAZONAS, Brazilian s.=. 7¢9 tons, from B. Aires
4—PTIAUWY. Bragitirn s.s 475 tons, from M=cau
0.—1TAJUBA. Brazilian s.s. 869 tons, from Rio

—The probibition of wheat and flour exportation to Brazil 4—DIMRERARA, British ss. 'Z‘?&z tons. ;‘l"vm -B:»l‘;fi;‘.""‘.n
TR . . —COMWTA, Norw s.5. ©4 t-ng, frora Christinnin
! !ms»l)o'(-n p:xrualvly iifted, but we are not yet aware of any business %‘_%%}l{‘p{)[(\m‘N;,.‘;;?z],",, e 183 t::,sn_ from Ri~
i ) in freighes having heen effeeted, so that we shali refrain from 5—TPATITIRA. Brazilian =< 615 tons. fm~m Portn Alegre
uoting - 5.—OAVOTIR, Britich r.s. 3151 “~ne, from Mapn~hester .
i quoting. 6—~PROVENCE. French s.s. 2480 tons. from Marseilles
i Coal rates ave nominal. Cardiff reports that chartering is , 7—<q§}l’q/\q%¢w Fy]-;,nchrs.s. 3772 o, from B“irf;":':_'l!f!;
. . | . © e P —TTAS B, Brazilian s.s, ons. fro c
impossible and we believe that up to 140§ is offered {rom the : g.—%T.ABF‘,R-A.) Bmzma';n ;S, 027 tons, from Montevideo
Tnited States, although we cannot confirm the report.—*‘Times of 7—SPRATPE. Brazilian s.s. 829 tons. from New York

7—ITANEMA. Brazilian s.s. 558 trps, from Ric L

. . 7—REMPRANDT. British s.a 2904 tens, from B. Aires
’ 3—REGINA D'ITALTA. Italiom s.e, 3658 tons, from Genoa
R_TOANITA, Argentine .= 895 tons, from .B. Aires

Argentiva,” Tth May.

—Tiie “Times of Argentina,”” generally very well informed, B—TTON XIIT, Spanish ss. 2720 tons, from Bill{;a York
agrees with us in looking for a rise in freight rates 1 vi p R—MATTRWAN, Novwegian s, 1178 tons. from New Yorl
e e ,l 3 . f’\. ,,_101 a rise in freight rates in view of 9.—RATRURK, British s.s, 33l tons. from Montevideo
thie United Staies joining in the war, " 9. FTAGTBA. Brozilian s.s. 820 trms, from Porth Alegre

! 9.—SWRVIT,0 DOURADO, Brazilian ss. 595 tons, from Rio

‘YESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO

i = P! \ & BAILING FROM THE PORT OF SANTOS.
L During the week ending May 10th, 1917. VESSFLS SAILING FROM THE PO

i During the week ending May 10th, 1917,
May 4—PLUTARCH, British s.s, 2587 tons, from Buenos. Aires

4.—URANO, Brazilian s.s, , L p ' May 2—FAGFR, Norwemian'es, 656 tons, for New York o .
: 4.—1<“AGE1?, N:’:‘I‘}e;ﬁﬁsss‘s;1%156t%gzs,txfgg1m8§gﬂzs_ 2.—FLORTANOPOLIS, Brazilian s.s, 918 tons, for Montevideo

TAPATOZ, Brazilian s.s. 2442 tons, for New York

4—SAMARA, French s.s, 3772 tons, from Bordeaux 3—TACQUNA, Brazilian s.s, 300 tons, for Laguna

4—IRIS, Brazilian s.s, 899 tons, from Recife

pA4 h s — QF g i : r B X
STINIOR. Norwenim s o e it ' C AR AN Ll«:ﬂ:\c';{s'q3:%24%0?0%50?01-0{%\?;\
—TIIOR, Norwegian s.s, tons, from Philadelphin . y ) 3 0. Rramili Pt 3 New York
5—~CHAMPLAIN,, French s.5, 4647 tons, from Santos ' 4—RTO TF JANEIRO. Brazilian s.g, 1987 tons. from Ne

4—ITAJUBA. Brazilinn s 869 tons, from Porto Alegr e

5—SEQUANA, French s.s, 3497 tons, from Buenos Aires 4—DEMTR ARA., British s.s, 729% tons, for B. Aires

5—RI0 DE JANEIRO, Brazilian s.s, 2213 tons, from Santos - . . e b it q; , for- Rio Grande - °
§—A. . GENQUILLY, French, s, 4563 tons, from, B. Aires A D, B A oMo Rin

6.~MARANKAO, Brazilinn s.s, ‘1303 tons, from Man'nos 5 —AMAZONAS, Brazilian .z, 729 tons, for Recife
6—ITAITUBA. Brazilian s 717 tons, from Porto Alegre ©B—IOWAN, Amoerican 5.5, 4414 tons, for Rio .
6—REQINA D'ITALTA, Ttalian s.s, 3398 tons, from Genoa , © R—MON' ROSA, Italinn s.s, 2644 tons. for Genotr -:
7—ACRE, Brazilian s.s, 1655 tons, from New Yotk - = ... 5—COMETA, Norwegian s.s, 0f7 tons, for Buenos Aires .
’L-—IOWM\:. Ameritan 8.8, 4064 tons, from Santos . : 6~7. PONOTPHD, Bragilian ., 27 tons, for Tiincas
7—~ALBUERA, Britigh s.s, 2259 tons, from Saint George 6.—OVAPNOK, Brazilian s.s. 143 tons, for Guaratiha . R R
7~AMERICA, Brazilian ss, 672 tons, from Cardiff 7.~TTASSTOE, Brasilian s.s, 9% tons,. for, Porto Alegre

7—H8AN ANTONIO, Mexican s.8, 3236 tons, from Porto Mexico ’ 7~PTAUNY, Brasilian s.s, 425 tons, for Rio !

teen, T—AMAZONAS, Brazilian s.8, 9297 tons, from Buenos ‘Aires"
feo oo 18, 0. DA BARRA, Brozilian ss, 462 tons,. from, 8. Matheus
7~LEON' XIII, Spanish d.8, 2721 tons, from Bilboa = -~ © "

7~CA 1"VARY, Brazilian s.s. 371 tone, sfnr Rio
. 1~ITARFRA, Brazilinn s.s, 9% tons, for Rio
7~TTANEMA. Brazilisn s.g. 558 tons, for Paranagua

wio o L=TTAQRRA, Brazilinn s.s, 1264 tons, from Recife ., »+ .- o . 7.~RAMARA, Frenoh s.s, 3772 tons, for B. Aives
e B=ITABERA, Brazilian a.s, 1201 tpns, from Moptevideo , ey . B—BUQLID, Brazilinn tug 93 fone, for Rio . ..
B—ADA F. BROWN, Ametican ltggor, 1294 ‘tons ftrom N. York: <78, —OAVOUR, British ms. 3151 tons, for. Buenos Aires
‘8—FIDELENSE, Brazilian e.s, 259 tons, from 8. Matheus 8—REGINA DITALIA, Itnlian s.s 3098 tons, from B. Aires
M Y
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' BOATS LOADING OR' EXPEGTED 70 LOAD GOFFEE.

3 R | FOR THE UNITED STATHS:
. B . . o . ) Eng'lgements e |
) ) o Capacxty ‘ Rio Santos - Total . Rate of fréight :
Aurru'it (&mel ) \[a) . s 95,000 . — . $1.75 :

.Suftulk (Amer.) May v 12_(_) 0(_]0‘ - — _ . . =
Matanzas (Amer,) Ed Johnston & Co., May...... P = —_ o . $1.40 New Orleans |
Henrik Lund (Norw.) May .ooovvvvnieniiiiinnennens 10,000, . - . — e A :
Phor (Norw-) May .....ceee.... . 90,000 — — — '

Pacific (Norw.) Prince Line, Maf .................. 100,000 = —_— [— $1.40

Brron (Brit.) MaF .ocveeviiieeeenieeeiieriireneenens 5,000 ) — —_ f— ‘$1.40

Tricolor (Norw.). Bxalelan Warrants, May ...... "O 000 . 28,0600 42,000 - 70,000 $1.40 - |
Ada T. Brown (Amer.) Wiison Sons & Co. May 40,000 — — —

Minas Geraes (Braz.) May .........cccccoeneneen 30,000' - — 30,000 30,000 $1.10 New York

Acre (Brazilian) May 7,600 — — — . $1.00 .

Pleindes (F) MY ooreeeerreereenereessnens R 40,000 - 40,000 © 40,000 $1.40 iln full -

Kentuckian (Amer.) Prince Line, June ......... 150,000 — = — $1.40

Henrik Ibsen (Norw.) Prince Line, June ....... ~80;000 — L — — $1.40

S Sta. Barbara (Ametican) June ..........cccoeonn 150,000 — = : — V

Saga (Swedish) June ... veenes 50,000 — . — ) —

Graecia (S“emsh) June-July ) . 70,000 — — —

Campos (2) . i P .- — —

FOR SOUTH AFRICA AND EAST. | . :
Tacoma Manu (Jap.) June, Wilsons Sons & Co. - 120,000 3,000 — 3,000

FOR ECROPE.

Belem (Braz.) May  ccecererrecnniereenreoinnin % 70,000 10,0060 60,000 . 70,000 550 to 600 frs:
Campinas (Braz.) May .occcooioieeineencenienns: . 45,000 10,000 - 85,000 45,500 550 to 600 fes. -
Cometa (Norw.) May .......... URTUUUTOUUPRONt . 45,000 - 15,700 15,000 30,700

Valbanera (Spanish) May ! 20,000 — ¢ 20,000 20,000 - 375psta & 5%, 1,000k.
Moni Rose (French) May 70,000 - — — 600fr 1,000k. Marseilles
Samara (French) May ........ ieieeraiteraanraaaaaas 40,000 Lo 40,000 40,000 - 450fr.&109, per 900kls.
Rio Amazonas (Braz.) May Cveeeee 86,000 o= * 36,000 36,000 550 to 600frs.
Arassuahly (Braz.y May ... FORO T 15,000 - : — , — . "~ 550 to 600frs

* (offee and/oi‘ Beauns.
Capacity by Falg.

May June Total -
. S For United Sta’ces—
Capacity. _ British  ..evveeinennn 5,000 — o 5,000
May June Total American ceeveeeninen 255,000 300,000 555,000
TFor United States ......... 657,600 500,000 1,157,600 Brazilian 37,600 — 37,600
Tor Burope ..ocoiieenrenees 341,000 —_ 841,000 Neutral 360,000 200,000 570,000
Tor 8. Africa and East.... — 120,000 120,000 ' - e
- - S 657,600 200,000 1,157,600
998.600 . © 620,000 1,618,600 o ' R : ’e
- For Europe— : R
Trench . 110,000 — 110,000
Bragzilian 166,000 — 166,000
‘Neutral 65,000 : )

341,000

L : For Sdutll Africa and Bast—
Lo S JApatese .eevecreineieen 120,000 7. — . 120,000

o . . . o . v 5 . .
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8—LHEON XIIT, Spanish s.s, 2720 tons, from B. Aires

9 PROVENCE, French s.s, 2480 tons, for Marseilles
9.—ITAGIBA, Brazilian s.s, 927 touns, for Recife

9.—SERVILO DOURADO, Brazilain s.s 515 tons, for Aontevideo
9.—SERG1PE, Brazilian s.s, 820 toms, for Rio .
9.—REMBRANDT, British s.s, 2904 tons, for Liverpool
10.—JUANTTA, Argentine s.s. 964 tons, for Havre

The Week’s Official War News

The following communiqué has heen received hy His Majesty’s
Consulate General from the Press Bureau:—

Monday, 4th May, 1917.

The great battle of the spring offensive hegan bhefore dawn on
3rd May with an attack on a front of 12 miles ecast of Arras.
Rarlier operation of the week, though local, were part of the gen-
cral preparaation, notably the thrust east of the Vimy Ridge from
the Acheville Road to the Searpe. on the Oppy line, wherehy Arleux
was captured and an advance made between Gavreile and Roeux.
These provojed heavy German counter attacks, offering’'a huge
target of massed forces for devastating British fire. Similarly,
when attacked on 3rd May, the cnemy were encountered with
masses of reserves, fearing for tie safety of the Drocourt Queant
line, whence the Britisii were under four miles distant. The
Canadians to the north and the Australians to the south, held the
wings with the British fighting along the whole centre. The
fighting was fiercest in character at Fresnoy, east of Vimy, which
was carried and the Hindenburg line penetrated, but the chicf
feature of the battle was a desperate fight in the neighhouriood
of Graavelle, where, a ruined heap of bricks changed hands four
times. : . o
These operations proved the superiority of the Aibied artillery
and suggested a shortage not of ‘shells but of guns on the part of
the Germans. Tmportant heights were captured during this and

recent fighting which completely dominate the Germaan positions: .

in the.open plain, but the most important aspect of the fighting is
the loss sustained. No policy could hetter su't the-Allies tl.an the
German plan of nsing up reserves in persistent and cotly counter
attacks. During the last three wecks of April some 33 fresh
divisons were employed by the ememy, of which 16 are already
known to have been withdrawn for reorganisation owing to their
losses. This reckless use and the consequent pumishment of the
German strategic reserve have been one of the most satisfactory
features of the fighting since the opening of the spring offensive.
British aaerial supremacy has been even more marked than
hitherto. In April the Germans lost 369 machines, of which the
British shot down 269. During the same period the British lost
only 147. Nearly all the fights took place over the German lines.

-

May 15th, 1917.

The chief event on the Frenchi front was tie gre:i; offensives
on the Moronvillers Ridge, the brilliant capture of which was the-
first step towards freeing Rieims from bombardment. Thence-
the French on a front of six miles pushed towards the ?alley of
the Suippe, capturing ground towards Beine. Heavy fighting on
the Chemin des Dames and violent artiilery fights north of Rheims.
took place at the same time. Further local actions in Moronvil-
lers region advanced the French position, whereby a German post
was isolated and captured with prisoners. The French'gains were:
consolidated. In the region of Saint Quentin the Germans heavily
counter attacked, fearing a new French salient in this region whichx.
would render their hold untenable; but the Frenech positions were
maintained and the German hold is precarious.

The Ttalian fromt continues to occupy itself with local engage—
ments, artillery actions and patrol affairs. The Italians are daily
hecoming more adventurous and the Austrians proportionately-
disinclined to accept engagement. Enterprising Ttalian patrols.
frequently penetrated Austrian posts, forts and trenches in the:
Ladre valley, Aslago plaateau, Trentino, Carso and Carnoa fronts,
provoking costly Austrian retaliation which was easily repulsed.

Balkan front.—The Germans delivered two heaavy counter—
attacks against the new advanced positions of the British on tie-
Dorian frong, which were both repulsed: ihc consolidation process:
continues. -A steady British bombaardment has been maintained.

The Russian northern front reports only local engagements,
but General Alexeieff has telegraphed to Sir Douglas Haig that ke’

~will take the offensivé as soon as climatics permit. The Germans

are clumsily pretenting that they are abstaining from taking the:
initiative so long as the Russians abstain, thereby insainuating

_that an agreement has been reached hetween the opposing forces,
“but it is officially announced in Petrograd that no such idea is.

entertained and Russia will fight to victory.

The Rumanian front is inactive. s

On the Caucasus front the Turks shewed some activity in the-
regions of Erzingham, where the Russians lost and retook a.
ehight and also at Trebizond, where a Turkish attack was repelled.
There .are no signs locally of the Turks being able to check the-
great offensive in Mesopotamiaa.  The 13th Turkish Division,.
which fled from Shatteladhaim to Jebel ‘Esmrin and its fortified.
gorge, hut was taken by surprise by our siornfing infantry, broke,.
rallied, broke agaain, fled and were driven into the hills by the
British cavalry with heavy losses in killed and wounded, losing 356
prisoners, including three commanders. The Russ’ans continue to
hold in the Khanikin region and advanced their positions on the
Diala. A

From Palestine General Murray reports only ptarol actions.

East Afrvica.—It is announced ihat the Portuguese are sending;
a strong expedition from Mozambique 10 cooperate with the
British.




