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R M. S. P, THE ROYAL MAIL STEAM PACKET COMPANY

P SN (., _THE PACIFIc STEAM- NAVIGATION icOMPANY

Frequent service of mail
steamers- between Brazil, - Europe,
. The River Plate and Pacific Ports .
_ All steamers fitted with
‘Marconi system of wireless tele-

graphy.
W

&

Regular service

of cargo boats to and from all the
principal British
ports, also serving France, Spain and

Portugal.

%I

- ;Cabinje_s de 1uxe -- Staterooms with 'ba"th-room, etc., also

= a large number of Single berth Cabins

' DATES OF SAILINGS ON APPLICATION.

FOR. FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

® 53 and 55, Avenida Rio. Branco 53 and 55 g=———
" Tel. OMARIUS. — RIO — P. 0. B. 21

' TELEPHONE No. 1199 NORTE.

SAO PAULO RUA QU'TANDA SANTOSE hug_ 16 hE NOVEMBRO 130,

(Corner of Rua Sio Banto)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD,

HEAD OFFICE:
River Plate House, Finsbury Circus,
LONDON, E.C.
Cable Addpges: «BENGI. LONDON.

OFFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2ud Floor
Nos. 13, 14, 15:and 16
Onble Address: «BENCH, RIOs

Office in RECIFL:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambuco»

1I

L R

CRPE S

i

Direct communication between
Maceié, Recife, Parahyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the London Office

GENERAL MANAGER:

0. H. YUNGSTEDT

AT THE RECIFE OFFICE.
Macshal . M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio*de Janeiro Office.
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8.Bents

| DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
) on Sundays, Mondays, Wednesdays & Fridays:
[ returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and viece-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independeneia.

Between RECIFE (Central) & PESQUEIRA DAILY.

_
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LONDON AND BRAZILIAN BANK LIMITED.

ESTABLISHED 1862

P CADICAl  .ooveenieeenieeeceeee e et et ee e aesneseeenan £2,500,000 \
————é Capital pald U .......o.o.ooooireierereeeeennnn, . £1,250,000 2 SN—
A\ £1,400,000 {/ ‘
HEAD OFFIGE .......coocvveiiievirneperineereeresaesnensnas <. 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFIGE IN R10 DE JANEIRO . .« 13, RUA DA ALFANDECA
PARIS BRANGH ....c.coooveereirireceessesnceernsavesnsssenes 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lisbon, Oporto, Mandos, Pars, Ceard, Pernambuco, Bahia, Santos,
8. Paulo, Curityba, Rio Crande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosario de Santa Fé, Paris and New York (Agensy.)
Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Sociéts Générale, Paris and Branches;
Credito Italiane, Italy; Hongkong and Shanghia Banking Corporation, India, China and J apan ; Crédit Lyonnais, Spain; Branches of
Banco de Portugal, Portugal. .
CORRESPONDENTS.
The Bank has Agents or Correspondents in'all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europs.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
'HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CGAPITAL. --- e veveeeeennnnns e, £2.000.000
IDEM_ PAID UP....... et eeterre i raaaa. 1.000.000
RESERVE FUND. .......ociiiiiirinimneanann, 1.000.000 -

‘(Rua Primeiro de Marco 45 and 47

Office in Rio de Janeiro oo do Hospicio. 1, 3, 5 and 7
Branches at:—SAO PAULO, BAHIA, BUEN'O:S AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:-—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhfo, Parahyba do Norte, Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. :

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan ; Banca Commerciale Itéliana,
Genca ; Societs Bancaria Italiana, Genoa; Messrs, E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit France
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; B.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounta.
Recelves deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DFE JANBIRO
Oirest communication between Rio de Janelro ‘and Vlotoria, Espirito Santo, State of Minas, ete. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—"

NICTHEROY. PRAJA FORMOSA :—
6.830 Expross—Campos, Miracema, Itapemitim, Porciuncula and 6.00 Express—DPetropolis, Eutre Rios, Ubd, loute Nova, Perter
branch lines; daily. ] -Novo, Cataguazes, Santa Luzia and Lranch lines, daily.
7.00 Expx'esngriburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays only,

. 8.30 Fxpress—Petropolis, daily.
. ] 10.25  Express—Petropolis, Sundays only.
9.40—Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and 13.35 Express—Detropolis, week days only.

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays.

Fridays. 15.50 Expl’ess—]’etropplis, tutre Rios, daily.
16.35 Passeio—Friburgo, Saturdays and when announced 16.20 - Express—Petropolis, week days only.
_ . . R ’ 17.50 Express—Petropolis, daily.
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—Petropo'is, daly.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, slespers and vestanrant cars. Electric illumination
and ventilation. Single fare, 488900 ; Upper Berth, 10$000; Lower Berth, 158000. Return fare, 74%400. Lunch and
dinner served during journey,
EXCURSIONS SPECIALLY RECOMMENDED,
Petropolis—2,700 fect above seéa level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours. 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 108800 lst class return (Saturday w
43800, Stone hallast, no dust. 7 trains per day, Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campes
and Petropolis is: maintained by the Company, by which parcels may be despatched direct from any address in one of the abuve
tmentioned cities to any of the others with the minimurg of trouble and at moderate rates. For further inforniation vide “‘Guia Geral
¢ Horarios” issued by the Company twice a year or apply to any Agency or station in Rio ot in the Taterior.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINGS FROM RIO TO

SANTOS

SAILINGS FROM RIO TO

TRINIDAD

BARBADOS AND MONTEVIDEO AND

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maus

. Telephone No. 47 -  RI0 DE JANEIRO - E 0. BOX 3¢
Santos. F S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahla F. BENN & Co.

"DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Ling)
REGULAR SERVICE BETWEEN

NORWAY=—= ——NORWAY
BRAZIL f RIVER PLATE

FOR NORWEGIAN PORTS — T FOR RIVER PLATE :—

RIO DE LA PLATA—Beginning April.. GOMETA——;ND OF APRIL.

For further paruculars apply to : —

FREDRIK ENGELHART Agent - Rua Canclelarta No. 44
REDERIAKTlEBOLAGET NORD;STJERNAN

Johnson T.ine

Regular Service between Scandmavm Brazﬂ and the mver Plate.

For further partioulars apply to:—

8, RUA VISCONDE INHAUMA
LUIZ CAMPOS — 88, RUA 15 DE NOVEMBRO, 88,'5?;01"1(.:3 OF JANEIRO.
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THE RIO I)E JINEIRO FLOUR MILLS & CRﬂNﬂRIES MITED
Telegrams: General Telephone : 1450 Norte Post Office Box
CEPIDERMIS. Sales depart meént 165 » No. 486
Flour Mills: Rua da Gambhda NWo. L
- DAILY PRODUCTION : 15.000 BAGS. —
Cotton Mill - Rua da Gambéa No 2.-
450 LLOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.
BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 138 : ROSARIO. — 660, CALLE SARMIENTO
(3er PISO) _S. PAULO
4, RUA DA QUITANDA.

. AGENCIES )
Victoria, Bahia, Pernambuco, Cears, Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.
The Mill’s mariks of flour are:=

SNACIONAL? CSWMOLINA
. . GCRBUIDA-WNACIONAL?”?
“BRAZILEIRA® “CGUARANY>
. AND FOR SUPERIORITY
HAVE BEEN AWARDED o
Gold Medal Pariz 1889. } First Prize Brazil 1908
First Prize Brazil St. Louis 1904. , ) First Prize Brussels» 1910

First Prize Turin 1911.
OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRAN T COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London,E C

Authorized Capital. . ...o....ovvnnnn..n. 41,000,000
Capital  Paid up ........................ 861,500
Reserve Fund..... e e 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU and SAO CARLOS DO PINHAL.

Conducts a general cons‘ignment and commission business. Makes a speciality
of advances against Goffee, Sugar, Cereals & general merchandize.
: Custom-House Clearing Agents.
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COMPANHIA DE NAVIGATION SUD ATLANTIQUE

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AMD SOUTH AMERICA.
DEPARTURES OF STEAMERS-—-

FOR RIVER PLATE: ’ ) ¥OR EUROPE:
For Santos. Montevidea and Buenos Aires. (Will come along side For Dakar, Lisbon, and Bordeaux. (Will come along side
of quay.) Third Class Passage, Rs. 658000. Cargo accepted quay Third Class Passage, Rs. 145$000. Cargo accopted
for Montevideo and Buenos Aires. for Lisbon, Leixdes and Bordeaux. P

Superior accommodation for First, Second and Intermediary Passengers.
For freight apply to the Company’s Broker, F. Rolla. For further particulars apply to the Company’s Agents:
: LI A (AL 2 MA ra ’ AVENIDA RIO BRANCO, 12 & 1.
Rio de Janeiro: C.* CA* & M. Succ."de D'OREY & C. " i nones: Norte 5701 and 5702,

Santos: ACENCE DE GIE. SUD ATLANTIQUE, : . ’ S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. &1,
167 Rua 15-de Novembro.

LLOYD N.A.GIONAL ‘Sociedade 'Anonyma

Fully Paid......... Capital........ “Rs. 8,000,0005000
Cable Address Post Office Box 1254 Telephones
NACIONAL - RIO RUA 1.° DE MARCO, 29 NORTE 114 & 4141

Codes :—Scotts Code, 10th Edition ;, Lieber’s, A.B.C., 5th Edition and Bentley’s.

Regular Line of Steamers to MARSEILLES, GENOA and other MEDITERRANEAN PORTS.
Fitted with MARCONI'S WIRELESS TELEGRAPH

FLEET. ) UNDER RECONSTRUCTION:

s.5. Belem ... dw 4,500 tons Yictoria (marine engines) ......... dw 2,800 tons
t.s.s. Campeiro ... dw . 4,000 ,, ’ Natal (nil engines) .................. dw 3,500 ,,
t.s.s. Campnas o [T daw 2800 ,, ' Antonina (oil engines) ... dw 2,400 ,,

s.8. Rio Amazonas ... dw 2,200 ., Pernambuco  (s2'ler) L dw 1,800 ,,
F.s.s. Campista dw 1,400 ,, :

s Lapa’ daw 1,800 ,,

UNDER CHARTER:
s.s. Neuguen e dw 2,100 tons ' Schooner Niteroi .......ooccoueinn.s dw 2,000 tons
General Agents at Rio de Janei~o & Santos: — SOCIEDADE ANONYMA MARTINELLI
i ”  in Europe :— LAMBERT BROTHERS LTD. LONDON
» » ” U. 8. A :— BARBER & COMPANY INC. NEW YORK

OSAKA SHOSEN KAISHA LIMITED—OSAKA MERCANTILE S.S.CO. LD.
0SAKA, JAPAN. '

RECULAR SERVICE BETWEEN BRAZIL, ARCENTINA, SOUTH AFRICA, SINCAPORE, HONG KONGC, CHINA, JAPAN
" AND VLADIVOSTOCK.
EXCELLENT FIRST AND THIRD CLASS ACCOMMODATION.
Future Sailngs from Rio de Janeiro:-— TACOMA MARU, about 19th May. |
KASADO MARU, about 14th August.
TACOMA MARTU, ahout 19t Octtober.
KASADO MARU, about 14th January.
For Particulars re Passages, Cargo, Freight, ete., apply to:—

WILSON SONS & CO., LIMITED. |
32 Rua da Alfandega -1° andar, RIO DE JANEIRO.

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths

IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents N. 7447 & 8198
Manufactured exclusively with Englisn material

- KASTRUP & Co.

RUA DESS. PEDRO, N2 77 RIO DE JANEIRO

[,w, \
.
|
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_ ' OFFICES: 61 RUA GAMERINO,
p. 0. BOX—1521, - ‘Tel. Address—REVIEW.

Subseription £5 per annum.
Single eopies supplied to subscribers only.

] AGENTS—
Rio de Janeiro—
Crashley & C., Rua do Quvidor, No. 38.
Siao Paulo— ’
Hildebrand & C€o., Rua 15 de Novembro.
London— .
G. Street & Co., Ltd., 30 Cornhliil, E.C.

LAVOURA E CRIACAO

A WEEKLY REVIEW OF AGRICULTURE IN BRAZIL.

Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando
‘Werneck.
Annual Subscription— 10$000
Which must commence in January or July.
Advertisements accepted.

OFFICES—RUA DO CARMO 686, 1st Floor, Room 6
Post Office Box 1,678.

RIO DE JANEIRO, BRAZIL.

RUBBER AND METAL PRINTINC STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.

Bausiness Signs Engraved.

S. T. LONCSTRETH, Rua Quitanda, 110.
Telephone: Norte 704. Gaixa do Correio, 906.

NEW PASSPORT RECU l;ATlONS.

Al British passports issued prior to the 5th of August, 1914,
became Invalid on the 1st of August, 1915. Holders of such pass-
ports should apply at their convenience for fresh passports from
this office,

With regard to passports issued between the 5th of August,

1914, and 28th of February, 1915, it has been decided that they'

may be regarded as valid for 2 years from the-date of issue and
holders of any such passports should present them to this ofﬂnl
for endorsement to that effeot.

Wife and ohildren under 16 years of age may be Included on
the holder’s passport.

Under the new regulations, passports must hear the phote-
graph of the holder, and of the wife, If Included In the passport.

Photographs must be supplied In duplleata to this offics by
applicants for passports.

British Consulate Ceneral, 30th August, 1915.

OFFICIAL NOTICE.

The Foreign Office anncunﬁn that, after 1st September next

fio person over 15 yoars of age may hnd in Aultralla from any
foreign country unlus In possession of a passport benrlns thc visa
of a British Consular . omur in that country.

Rritish Consulate General,

Rin de Janeiro, 2ath August, 1918.

. WILEMAN’S BRAZILIAN REVIEW.
All conumuniecations to be addressed to the Editor.
Announcements of Births, Deaths and Marriages concerning

Subscribers and Friends are inserted in the Review free of charge.
- Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS

62 inserts 26 inserts 13 inserts Gmserts 4 inserts Single

per ins per ing per ins. per ins. per ins.  perins
OnePage ..... £ 5 0 3100 400 4 76 415 0 5 00
Half Page.... 1126 115 0 200 2506 296 210 0
Third Page.. 1 26 50 1976 110 0 1126 11530
Quarter l‘age 17 6 186 10606 126 1389 150
1" across Puge 60 76 8 0 90 100 1 o
12%8",,000ee 3 6 4 0 4 6 50 o6 e
1/27x47,,. ’ 19 20 23 26 29 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears ab least once a month. The 52 and 26 rates
are for Consecutwe Insertions.

_The Roll of Honour. We should be glad if the friends and
refations of men at the front would inform us of any casualty—
killed, wounded or missing—in order that The Roli of Honour may

ue kept up to date.

GOSLING.

If Charles Gosling, formerly of Farnham, Surrey, England,
butcher, will apply to the undersigned, he will hear of something
to his asivantage.

HOLLEST, MASON & NASH,

Farnham, Surrey, England. Solicitors.

MAIL FIXTURES
FOR EUROPE.

April 8.—DESEADO, Royal! Mail for Liverpool.
.» 16.—DESNA, Royal Mail, for Liverpool.
5 28.—AMAZON, Royal Maii, for Liverpool.

FOR RIVER PLATE AND PACIFIC.

April 3.-—ORITA, P.S.N.C, for River Plate and Pacific
,, 16.—AMAZON, Royal Mail, for River Plate

FOR THE UNITED STATES.

April. 8. VERDI, Lamport and Holt, for New York.
17.—TENNYSON, Lamport and Holt for New York.

1

NOTES

Patrlotm Laague of Britons Overseas—Rio de Janeirn Branch.
Statement for March, 1917:—
Warship and General Fand ... TP PPPPRPIIPTON £129 110
Prince of Wales' National Relief Fund ... 17 8 9

. C£M6 10 7
Rio de Janeiro, 2nd April, 1917.—F. 8. Pryor, Hon. ‘Ireasurer.

The New Raider, 'hiree steamers and eight sailing vessels of
British French and Italian nationality were sunk by the German
raider “Seeadler,” dnngmsed as a fuilvigged sailing  vessel, but
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using gasoline engines that gave her a speed of 18 knots. Germans
are fortile in invention, but in this instance have only taken a ldaf
out of the British Navy’s book. Only one of the victims, the s.s.
Horngarth, had a gun and put up a fight and four of the crew heing
wounded, one of whom afterwards died and was buried by the
cruiser with tull military honours, had to haul down her flag. The
prisoners wers well treated by the commander of the Secadler. the
wen and officers being kept apart and allowed a fair amount of
iiherty. They got three meals a day and rations of whisky on the
Kaiser's birthday. In fact. but for cutting down the mast and
throwing overhoard the rigging of the ¥rench barque Cambronne,
to wiich the 287 prisoners, two of them women, were transferred
and heing ieft to make her way to Rio as hest she could, the com-
mander, like the Moewe's. played the game according to 1ules
compels admiration as much for the audacity with which
the raids were conceived and carried out and the resouvcefulness
tiat escape from capture hy the fleets of the Allies discloses.

and

The Submarine Campaign...\ cable to Washington, dated 3
March, states that the first authorised information received regard-
ing the success of the anti-submarine campaign is to the effect that
(G0 submarines were destroyed from 1Ist January lo
15 February and if the average is kept up tiat Germany will shortly
he ohlived to abaudon the campaign.

captired or

J-Beat Gandeur. inciined to take the sul-
marine seare too seriously siould read a letter written hy the com-
mander of a U boat, found on the hody of his hroker, killed on the
Somme, and published by “lLa Liberic.”  He says inter alia that
e is in comand of a boat that is mediocre as regards speed and
wrmament. For four hig
supply of torpedoes, and is dependent on gnns, which is a risky

Those who are

montns he has heen unable to  venew

busines

Tortanately. e says. enemy  ships  are  freguently
frigntened into surrendering. cot suspecting the real supeviorty
which their guns give tivent. In e cot-e of his piratical career

he has captured a nwmber of newspapers other than German, and
from tiem he has ot the impression ihat the best thing tat Ger-
many can do is to make peace at once and get nothing out of the
war but a frightfui il to pay.

Internzd  Cerman  Steamers.  1If the Brazilian Government
should ever pluek up spirit o retaliate on Germany for the confis-
tation of coffees helonging to tiwe State of 8, Paulo, it has ounly to
foilow the example of the Uniled States who, by all accounts, have
given German steamers at Honolulu the option of leaving the port
ad risking capture or paying overdue harbour charges.

According io the Cansolidaciio das leis da Alfandega, ships
that for any veason have taken refuge in Brazilian harbours are
liable io a charge of 200 reis gohi per ton per day, which for the
240,000 tons of German shipping in Brazilian harbours tots up ‘o

’x 44.640:000% or some two million sierling,

The Emergency Shipping Bill, now hefore (‘ong_,m&n, will, says
“Shipping Hlustrated,” be probably enacted into law and will pro-
vide for the mobilisation of all mercantile shipping in the interests
of national defence and also forbid transfer of shipbxilding con-
tracts to aliens. The requisition of Amorlc'm shipping will, of
course, teave tie ficld opon to shipping of neutral countries, who as
Americans themselves have done up to vow, will gain the advantage

hetween rates paid for requisitioned and for neutral steamers.

Cables from the United States are to the effect that an ‘Ametican.

expeditionary foreé may be despatehed to Europe in cooperation
with the Allies.  Moreover, it seoms to have heen decided to help
tihe Allies in every way possible to hring the war to an ,carly close-—
with money, ammunition and iooustulls. This must neceésarllv
entail g further etteronchment in neutral tonnage and leave so nmch
jese for the purely commiercil operations of hoth Allies and neutrals,

In consequence, tonnage except for the military requirements
of tire Allies, inclusive of the United States, should be scarcer and
dearer and the difficulties of disposing of our large stocks of coffec
tend to increase. On the other hand, if the U.8. come actively
into the war the demand for coffee, cocoa and some other staples
should improve and prices tend to rise unless counteracted hy
restrietion of imports hy Europe.

In any case, it secems likely that measures would be taken By
the U.S. Government to ensure tonnage being sufficient to meet
all uational requirements for articles of prime necessity, not ounly
for civil but for military consumption.

At the same time it seems possibie that military demands on
neutral shippingg by the U.S.A. may bring about a shipping dicta-
torship in the U.S. i virtue of which all exports and imports will
be regulated be licence, and all available tonnage, American or
neutral, be distributed by government according tc requirements.

In case of war the charter of American vessels to foreigners
like the Lamport and Holt and Prince Lines, would naurally lapse,
though arrangements might and probably would be made for their
continuation when engaged in transport of indispensable commodi-
ties like coffee, cocoa and rubber.

In thesis, further restriction of tonnage could oniy be detri-
mental to Brazilian irade, but in practice experience shows that
the shiinage of civil consumpiion during the war bas been invari-
ably outweighed by enrmous increase in military requirements, and
that, sihould tie States take up fite war com amore ans mobilize
a Jarge number of men, it is just possible ihat the do-
claration of war by the United Siates migit be a buli instead of a
hear factor for coties!

Shipping Interests. For outsiders, staiistics of losses must be
extremely confusing and not seldiom absolutely misleading. It is
difficult, for ~xample. io understand why, if the volume of avaii-
able tounage has scarcely suffered, the Allies should adopt such
drastic measures to make good a ~nm tage that, apparentiy, does not
oxist.

Misconceptions

are due n part to confusion of gross and
deadweight tonnage and in yart to failure {0 tuke inte aceount the
immense  amouni  withdrawn by the Allies for mliitary
purposes and consequent reduction of tire balance available for
neutrals.

Frome 1 August. 1914 to 1 Jannary, 1917 the Allies have losi
1.520 merchant ships with a gross tonnage of 3,000,000 and 4,000,000
tons deadweigit. OF this total Iingland alone accounts for 1,100
ships and 2.300.000 tons gross or 3 to 3,500,000 tons deadweight :
Frauce 450,000 deadweigni, Norway 400,000, Holland 110,000,
Sweden 81,000, without counting Spain, now likewise losing heaviiy.

England has lost since tie heginning of the war about 11 per
cent. of her merchant shipping, of which 3,000,000 tons deadweight
have *heen replaced by new consiruciion, ete., se that sie has al-
most as much tonnage available now as hefore the war.

France lost 450,000 tons deadweight, compensated. however,
hy sequestration and capture of cnemy ships and new construction.
Italy iost 9 per cent. of her tonnge and Norway 400,000 tons or 13
pcx' cent; Sweden 81000 tons or 8 per cent and Holland 110,000

per cent.

'I‘h » Portuguese mereantile marine gained 160,000 tons gross
by requisition of German ships interned at Lisbon alono and 241,000
tons all told.

Germany had the lieaviest lasses of all, amounting to 1,260,000
tons or 24 per cent. of her merchant marine of 5,200,000 tons gross,
of which 900,000tons arc now in the service of the Aliies.

Meanwhile shiphuilding is faverishily proceeded with. British
shipyards turned out 432 ships in 1915 aud 500 in 1916, of about
3,000,000 tons deadweight. Iu"mce, Japan and Amencm are like-
wise all }'olpmg, and are hullumn_r, from 2,500, 000 ‘to 3,000,000 tons
deadweight eacih year: At the beginning of 1917 2,000,040, tons
were under way in the yards and still greater things are expected
from the’ slnpb\uldmg, policy ‘adopted by the British' Government. )

Germany is likewise huilding and is, helle\'ul to iave added
1,577,000 tons to lior mercantile marite, or thore than cnough to
cumpemato for destruction, capturerand requisition, which will

come in handy when the conditions of peace come to be settled, as
compensation for Allied losses, "

. e,
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In 1914 the number of German ‘essels in neutral ports wero
as follows:—

Gross Approx.

No. Tons d.w. tons

Interned, 1914  .eiiiinn. ‘588 2,408,450 3,800,000
Requisitioned by China. Greece,

1taly and Portugal ...... 112 391,814 490,000

Tuterned, 1917 ...t 476 2,016,626 3,310,000

German tonnage interned in different poﬂ:s replesents some
14 per cent. of the total deficiency in the carrying ca;_)acxty caused
by the war and though its requisition by neutral countries would
not “solve the probiem, it would be an unquestionable relief
to the countries themselves by whom the tonnage wag requisitioned,

Should these countries decline to take so drastic a step it must
he only concluded that they are satistied with the position as it is
and can have no possible glound for complaint should the Allies be
forced +to withdraw their own tonnage - from - infer-neutral
service.

Frozen Beef. In their annual cireular, Messrs. W. Weddell
& Co. state:—The large amounts now consumed by the Allied armies
can hardiy fail to bring about satisfactory developments from tho
producer’s point of view, seeing that the greatly extended outlets
thus created and established are likely to facilitate the sale of
frozen meat on the Continent when trade hecomes normal again.
The eoxtension of trade was only rendered possible by :dditions io

the French and Italian flcets and, apart 4rom army requirements,’

have served to conserve tiie flocks and herds and check undue in-
fletion of prices in the two countries. Frenght continued to be
siiort, despite the vest fleets of British and foreign refrigerated
scteamers afloat, with a combined capacity for catriage of twice
the quantity shipped last year; army transport requirements,
limitations of storage, accidents, delays, and the demonds of cther
trades have prevented tonnage from heing utilsed for transport of
meat to the full extent. TUntil loading methods can be modified,
it is, says Mossrs. Weddell, uscless to foster the crection of addi-
tional refrigerating plant in Brazil, the difficulty not being snpply
but transport. Total imports of frozen and chilled meat by the
United Kingdom 583,811 tons in 1916 as against 662,925 tons in
1915 and 694.427 tons in 1914,

Transfer of German Funds. The following extract fiom the
Toreign BExchange article of “The Analyst”, New York, of 12th
Tebruary, is of interest:— Bankers found a fresh reflection of the
annilment of diplomatic relations with Germany last week in the
hurried transfer of balances of German haiks to other countrias,
chiefly to South America. Those transfers stimulated shipments
of gold to Buenos Aires, even thongh none of the metal may have
gone out on direct orders from Berlin, The withdrawals of coin
trom the Sub-Treasury for consignment to the Sonthern Continent,
amounting close to 3,000,000, make a total which has been ex-
ceeded in few other weekly peridds since the movement started last
autumn.  Also more than $2.000,000 was sent to Spain, whose
exchange has long heen against this market.

Presumably German balances Iere were also deawn down
through exchange transaction "ivhic]i lodged the funds in Berlin.
The volume of husiness in reiclismarks indicated, howdver, that on

anly one day was there a 1(‘.11[\' important withdrawal, and there

was no evidence, of course, td' prove conclusively ‘that purchases
of mark exchange then dumte(’l i major part transfers of fear of
war, The completion of sevol'al large buying orders en Wednes-
day, whicl came upon a rather thin market, caused a movement
forward of more than 3 cents t the 4 marks. The cable rate was
hid upward from 67 1-8 to 4()/ bcfme any sizable amounts of ex-
change appeared, these coming fx'om a trust company which usually
maintaing large halances in Terkn." On the later days of the week

rates were inclined to slip off cnbllv, as the ciemand returned to tho
previouy rather meagre proportions, -

‘The transfer of funds to South America seemed to betoken
confidence on the part of the German’ owners that bank balances
“ou]d be safe from disturbance there whatever occurred in tke
relations of the United States and Germany. The purchases of
Buenos Aires drafts and cable fransfers stimulated the outgo of
gold, as the existing premiuum on Argentine exchange was en-
hanced bv this further call for exchange. It was learned that
arrangements had been made to send gold over a protracted period
as rapidly as cargo room and insurance could be secured on vesseis
under the American flag. Some bankers professed to see anather
purpose  in the removal of German balances to South American
centres than that of removing them to places of safety.
thought that banks in Berlin, clinging to the thought that the
ruthless snubmarine campaigh might bring an early end to the
war, desired to have as Jarge an amount of funds in theSouthern
Continent as possible for trade purposes.
many years been accustomed to financing her purchases and sales
through London, or, since the war began, through New York. With
the possibility of impaired creditt faciliies for Germany mn these
markets as a result of the war, the argument was that the German
financiers were taking steps toward facilitating after-war trans-
action in South America through the presence of funds there.

¢

War Insurange. A new scheme for néutral vessels is now in
operation on tthe London market, which has been agreed upon by
underwriters and hrokers, provides for rates far below those hither-
to quoted for neutral vessels engaged in carrying essential cargoes,
such as foodstuffs. munitions, mat‘erial for munitions and coal o
Allied ports. Neither the brokers who place the business nor the
uf;derwri’cers who transact it will receive any commission, the
husiness being considered of national interest. Ii is an cssential
part of the cheme that the values to be covercd shall he on a fixed
scaie in accordance with the present hiigh values placed on tonnage.
These value are set out as foilows:—Ships built hetween 1875-1S81
inclusive, £25 per gross registered ton; 1882-1890, £30; 1891-9100,
£33 1901-1905, £35; 1906-1910, £37; 1911 and upwards, £40.

The rates of premium whicih have been agreed upon are as
follows :—United Kingdom to north coast of France, 2 per eeni.;
United Kingdom to French Bay ports, 2% per cent; United King-
dom to Gibraltar and French Mediterranean. 3}4 per cent: United
Kingdom to west Italy, Sicily and British Mediterrancan ports
other than Gibraltar, 5 per cent; French, Spanish ¢v Portuguese
Atlantic ports to United Kingdom or Northern France, 2} per
cent ; ‘Mediterranean ports to United Kingdom or French Atlantic
o Ch.nmel ports, 5 per cent; America to Italian ports west of
S,cﬂy per cent; America to French Mediterranean and Bay and
to the west coast of the United Kingdom, 8}4 per cent; Ameriea
to French Channel and east coast of the United Kingdom. 5 per
cent ; ballast voyage from north France to Uni.ed Kingdom, 2 per
cent; ballast voyage from the port of discharge to port of loading
for the purpose of loading an approved cargo, 1 per cent. These
rates are on such a moderate basis that there will now be absolutely
1o need for any ownets to retain their vessels in port owing to the
cost of tiie war insurance.

Effects of the Black List. Tor the & months July-February'

of the current coffee crop, the once premier firm at Santos Theodor
Wille & Co. succeeded in shipping only ‘235,958 hags of coffee or
2.8 per cent of tic crop and Bugen Urban & Co 35,587 bags or G. 1

per cent. Yot Germans pretend that if anything they rather like
the biacklist and hope”it wili be soon imitated hy thc States! " No

nc('uuntm;, for tastes!

. Prohlhlllon of Imports. Whilst licences have heen grantéd lo

F. S, Hampshire & Co., the 8. Paulo Coffec Estates, Duniont Cofice”

Bgtates, Td, Johnston & Co, Michelsen Wright & Co, - Société

Franco-Brésilienne amongst allied firmg, and Cia. Piado Clxq\'eq,"‘
Joao Osorio and Cin. Leme Ferreira amongst Brazilian, not a single

Amenc:m firm scems for some reason té have heen contetmplatett,”
nlthouph several had already sold coffee for London-delivery and ens

guged spitce in British hohtoms. Whay? L

MRS L i o T e

It was

Soutit America has for -




250 WILEMAN’S BRAZILIAN REVIEW.

A TR STNPLL S Y v P

April 8, 1917

Certificates of Interest...Tie following articles are exempted
from the requirements of certificates of interest: (1) articles des-
tined to government departments; (2) bona-fide personal and
household effects; (3) samples of no commercial value; (4) sugar.

The interdiction of these certificates has proved very effective
in stopping shipment hy enemy subjects, as only we'l known firms
of whose identity the Britisi Consul is satisfied can saip at all
to the United Kingdom.

Imports in Francz. No one seems to know precisely whether
imports have heen aksolutely pronitited by France; whether pro-
hibition is qualified as in the case of England by special licence, or
finally wheiher there is any proiiibition at all. There is evidence

_on one and the other side, and thougit some think that the new
departure shows intention fo substitute ‘“whnite’’ lists for ‘‘black-

lists,” repeated additions to the latter would scarcely bear out the

supposition.

In tie case of Engiand. at any rate, licences would seem to he
negotiable only in London, but what the grounds may be on which

. they are granted is difficult to immagine, seeing that in some cases
Ticences have been refused without ostensible cause.

It is, of course, possible that one of the objects is to prevent
utilisation of tonnage space and accumulation of stocks by specula-
tors, wio insist on hoiding on to their coffee in the hope of higher
prices and dumping on Germany after the war.

Witi regard to sitipping the position is still more peculiar.
Were the nine hoats of tite Commercio e Navegagiio soid or wers
they not? If not, how is it that out of 15 steamers, two have heen
Iying at Havre for over a monih; others after long delays at inter-
mediate ports are on tieir way there and three more about to sail
from here for Havre® 1n all, thirteen on the way to Havre and
not a single one on the way hack!

Meanwhile the report of the saie of nine of the steamers to
Vickers is authoritatively dubbed a ‘‘pack of lics.”” Nevertheless
the position is none the iess puzzling and conjecture is naturally
rife ; some saying that despite prohibition of the Brazilian Govern-
ment to venture on the war zone, the Commercio’s ships lying at
Fanchal,, 8. Vicent and Lisbou had no altornative but to disobey
orders or sacrifice the insurance on their steamers and their cargp,
and now they are there eitiier won’t venture out.again or has. come
to arrangements with the underwriters to take them over!

On the other hand, the Brazilian Government expresses the
intention to requisition some of the steamers, but as this country
is not at war that could only he subject to payment of the same
price as that offered elsewhere!

Meanwhile and until some agreement is come {0, this country
is deprived of the service of the only line trading hetween this
country and Havre, with a capacity of 69,000 tons or for transport
of 650,000 bags per month or 1,950,000 bags per annum, equivalent
to 80 per cent. of the consumption of France!

That the Cia. Commerciv e Navegagdo should he desirous of
getting rid of their ships on which they pay 30 per cent. for war
and mauine 1isks is comprefiensible; as, likew’se, is the idea
of preventing further accummlation of cotfee at Havre by simply
taking over the steamers and using them in other and more urgent
services. But before that could oceur, transfer would have to be

"legally effected and as Braziiian law prohibits sale to foreigners
during the war, it is possible that the fiction of a 99 years’ lease
wniay, in fact, have heen adopted.

The Lleyd BrasHeiro has requisitioned two of the Cia. Costeira
boats, under special engagements, like the Lloyd Brasileiro itself,
to the national government and it is sajd will put them or others
on the Flavre route.

Hitherto the Lloyd Bra.ileiro, with the exception, 1 balieve,
of a single trip to Gothemburg in 1915 or 1916, has traded exclu-
sively with tie coast and New York and New Orleans.

Being a government line, under management of the Treasury,
the Lioyd, it is asserted, could not diseriminate between shippers
of enemy or aliled extraction and consequently accepted blacklisted
cargo witheut demur, or some ray gave it the preference, as would

. be natural, seeing that the manager—Muller dos Reis—is half
German.

. July 15, 1916 Bercht Brothers, dry goods importers, P. Alegre.-

Now that the Line proposes to trade with Havre, the positior
changes and the question may possibly be raised at Havre whether,
even if no objection were raised on other grounds, the Lloyd might
not find some difficulty in obtaining coal for the return voyage
unless she renounced German and black’isted cargo once and for ailt

Brazil Railway. We undeistand that a plan has been agreed
upon between Mr. W. Cameron Forbes, former Governor Ganeral
of the Philippines, and lceal and European bankers, for a re-organ-
isation of the Brazll Railway Company. Tue plan provides, it is
stated, for the payment of 20,000,000 frs. b3 French bankers, who
are already interested in the concern to the exient of $100,000,000.
French bankers and financiers are to assume the management of

the company. There is to be no change in the amouni of ihe-

securities of the dominant company or any of its subsidiaries, and

the $150,000,000 fixed by Mr. Percival Farquhar and his associate,

Dr. F. 8. Pearson, are to remain. Bondholders are to keep their-
bonds, but the majority have agreed that the honds of most classes

are to be income rather than fixed interest hearing bonds until the

Brazmlian Government makes good its guarantee, and the company
earnings huild up its finances above the chance of collapse. The

property is undbubtedly a valuable one, and its present difficulties.
have heen brought about by ithe financial and commerciai depres-

sion in Brazil which preceded the war, and which has Leen sccen—-
tuatedby the European upheaval during the past two and a-haif
years. This depression is steadily passing away, and when the war-
is over and normal world conditions are resumed, we are convinced:
that the development of the undertaking will be marked and rapid.
The comprehensive, not to say ambitious, character of the enter-

prise, and the vast potentialities and varied resources of the

country served, certainly lead one to auticipate the ultimate

buiiding up of a very profitable concern, and the reorganisaticn

plan now agreed upon is likely to prove the first siepping stone to

success.

Mesers, €. A, Wiit, of 36 Linc Street, London, advise us tihat.
from 21 February the business of the firm wiil -be carried on under
the style of C. A. Witt's Successor J. Blum. The following are
authorised to sign for the firm:—J Blum, W. XKnock and G-
Thomas.

THE BLACKLIST CORRECTED.
Latest Additions and Removals in Black Type.

July 15, 1916 Achim & Co. (branch of Arp & Co.) Joinville.

June 8, 1916 Ahrns, Eduardo, Rua dos Algibebes, Bahia.

Dec. 9, 1916 Andrade, Marcelino de, Santos.

Aug. 8, 1916 Andrade Pinto, Ernesto, Bahia.

July 15, 1916 Angelino Simdes & Co., fruit importers, Rio de~
Janeiro,

Sept. 9, 1916 Ao Cylindro, Porto Alegre.

Aug. 8, 1916 Araujo & Boavista, Rio de Janeiro.

June 8, 1916 Armazens Andressen, Soc. Anon., Manaos.

Mar. 24, 1916 Arp & Co., Rua do Ouvidor 102, Rio de Janeiro..

Jan. 5, 1917 Baasch, Hermann, Rio de Janeiro.

Jan. 5, 1917 Bablmann, John, Rio de Janeiro.

July 16, 1916 Banco Allemao Transatlantico.

July 15, 1916 Banco Germanico da America do Sul.

TFeb. 16, 1917 Bandeira, Liuz, Rio de Janeiro.

Apr. 14, 1916_ Barze & Co., Pernambuco.

Sept. 9, 1916° Bauer, Walter F., Rio de Janeiro.

Mar. 24, 1916 Bayer, Friedrich, & Co., Trav. S. Rita, 22-24, Rio-

Nov. 10, 1916 Beck & Cia., Ernesto, Florianopolis.

Mar. 24, 1916 Behrmann & C., Rua das Princezas, Bahia.

Mar. 24, 1918 Bellingrodt & Meyer, Rua S. Pedro 70, Rio

Mar, 24, 1016 Berringer & Co., Para

Feb. 16, 1917 DBeuster Lima & Co., P. M., Porto Alegre.
June 8, 1916 Bezold, Otto, Ceara.

Sept. 9, 1016 Bier, F. G., & Co., Porto Alegre.

1
i




April &rd, 1917.

WILEMAN’S BRAZILIAN REVIEW.

251

June 8 1916 Bluhm, Bernhard, Rua 28 de Julho, 8. Luiz, '
. Maranhio.

Mar. 24, 1916 Bockmann, A.. & Co., Rua do Apollo 28, P’buco

Dec. 9, 1916 Bochm, Otto, Santa Catharina.

Dec. 9, 1918 Borges, Antonio, Porio Alegre.

Apr. 14, 1916 Borstelmann & Co., Pernambuco and Maceio

“Feb. 3, 1917 Boschen & Co., Carlos, Rio de Janeiro.

May 2, 1916 Brando, Viuva Carlos, & OCo., Florianopolis.

July 15, 1916 Brasilianische Bank fur Deutschland all branches

June 8, 1916 Breithaupt, Victor, & Co., Rua Itororo 8, Santos.

July 15, 1916 Bromberg Daudt & Co., ironmongers, P. Alegre. )

“Mar. 24, 1916 Bromberg & C., Bahia, Porto Alegre, S. Paulo,
Rio de Janeiro, Santos, and Ric Grande do Sul

“Mar. 24, 1916 Bromberg, Hacker & Co., Bahia, Porto Alegre,
8. Paulo, Rio de Janeiro, Santos and Rio Grande
do Sul.

‘Nov. 10, 1916 Buschmann, C., Rio de Janeiro.

July 15, 1916 Buhle, C., & Co ., importers of china and crlassware
Porto Alegre and Rio Grande.

July 18, 1916 Campos, José Pinto, Para. ’

Aug. 8, 1916 Campos & Co., Alexandre, Uberaaba, 8. Paulo.

Nov. 24,1916 Carriconde, Epaminondas, Porto Alegre.

Mar. 24, 1916 Casa Allema (Wagner, Schadlich and Co.,) Rua
15 de Novembro, Santos; Rua Du‘exta 18, 8.
Paulo.

Nov. 19, 1916 Casa Lemcke, S Paulo

Jan. 22, 1917 Chaves, Gualiero Ribeiro, Para.

Nov. 10, 1916 Chaves, J. P., Santos.

Jan. 22, 1917 Cohen, C., Rio de Janeiro

July 15, 1916

Mar. 24, 1918
Mar. 16, 1917

Nov.
Nov.
July

10, 1916
10, 1916
5, 1916

.Nov.
Aug.

10, 1916
8, 1916

‘Sept.
Dec.

9, 1916
23, 1916

Feb.
Mar.

3, 1917
24, 1916

Apr.
Feh.
Mar.
Mar.
Nov.

14, 1916
16, 1917
21, 1916
24, 1916
10, 1916
‘May 18, 1916
July 15, 1918
-July 18, 1916
.Sept. 9, 1916

"Dec.
July
Nov.
Mar.
.Jan.
Mar.
Nov.
Aug.
Jan,
June
July

9, 1916
5, 1918
10, 1916
24, 1918
22, 1917
24, 1916
10, 1916
22, 1916
922, 1917
8, 1916
15,.1916

June 8,
Mar, 24, 1916
Mar. 24, 1916
Jan, 22, 1917
Jan, 22, 1917
Mar. 8, 1917

1916

Companlna Brazileira de Electricidade (Siemans
Schuckert \Verks)

C-~mpanhia Commerecial, Vietoria.
Cia. Commercial Mattogrussense
Corumba ’

Cia. Industrial de Ribeiro Pires, S. Bernardo.

Cia. Graplhica Rio-Grandense, Porto Alegre.

Cia. Lithographica ~ Hartmann Reichenbach, §
Paulo.

Companhia Nacionaal de Café, Santos.

Cia. Sul-A'nerxcmm. de Electricidade (A.E.G.) Rio
de Janeiro.

Conczy, Porto Alegre.’

Cooperaiiva Brazil and its Director, Luiz Gomes,
Rio de Janeiro.

Costa, Rua da Alfandega 60, Rio de Janeiro.
Costa Almeida, M., Rua do Rosario 17, 8. Paulo;
Rio de Janeiro. -

Da Motta, A. Alves, Pma and Rio de Janeiro.

Damazio, Guilbermino, Santos.

Dannemann & Co., S. Felix, Bahia,

Dauch & Co.,.Rua Frei Gaspar 16, Santos.

Day (John) Bromberg & Co., Porto Alegre.

Deftner & Co., G, Manaos

Demarchi & Co,, Uruguayana.

Deutsche Sud-Amerikanische Bank
Deutsch Sudamerikanische Telegaphen
chaft, Rio de Janeiro.

Deutsche Tageblatt, Rio de Janeiro.

Deutsche Uebersceische Bank

Dias, José Esteves, Para

Diebold & Co., Rua 8. Antonio 56, Santos.

Dienstbach & Co., Theodor C., Porto Alegre
Domschke & Co., Rua das Princezas, Bahia.
Drechsler & Cia., Max, Pernambuco

Dreher, Edmundo, & Co., Porto Alegre.

Dressler & Henkel, Porto Alogre. )

Eiffler, Bernard, Manaos, Parn and Pernambrco.
Empreza Graphica Rio- Gmndense, (printers of “‘O
Diario’’), Porto Alegre. - '
Empreza . Hoepcke, TFlorianopolis, 8. Catharina,
Engel, Fritz, Rio Grande do Sul.

Lngelhardt, Carlos, Rio Grande do Sul.

Fabrica de Discos Odeon, Rio.de Faneiro.

& Boliviana,

Gesells

Tabrica Metallurgica Allema, 8. Paulo.

Fabrica de Roupas, -

Braneas ‘“Cémeta,’”” Rio -de
Janeirg. . .

Aug. 8, 1916
May 18, 1916
Mar. 16, 1917
Nov. 24, 1916
Aug. 8, 1916
Mar. 16, 1917
Mar. 24, 1916
Apr. 14, 1916
June 8, 1916
Mar, 24, 1916

Ferreira Bastos, Antonio, Bahia.

Ferreira, José Germano, Rio de Janeiro.

Figner, Friedrich, (Casa Egiscn), Rio de'v Jancire
Figueiredo & C., Leopoldo, Santos.

Fischer, Christiano Julio, Porto Alegre. ,

Flues, Oscar, Santos.

Fonseca & Co. (com]l merchants), Para.

Fonseca, Abilio (partner of Fonseca & Co.) Pars
Fonseca, Arthur, 5. Francisco do Sul.

Fraeb & C., Rua 7 de Setembro 99, Porto Alegre;

Rio Grande do Sul.

Mar. 24, 1916
July 15, 1916
June 8, 1916

Sept. 9,
June 8,

1918
1916

Mar. 24, 1916

Feb. 3, 1917
Jan, 5 1917
Mmar. 31,
Sept. 9, 1916
June 2, 1916
June 8, 1916
Mar. 24, 1916
Aug. 8, 1916
Aug, 22, 1916
Dec. 9, 1916
Nov. 10. 1916
Jan. 22, 1917
Aug. 22, 1918
June 8, 1516
Apr. 14, 1916

Feb. 3, 1917
Jan, 22, 1917
July 15, 1916

TFeb. 16, 1917
Feb. 8, 1917
June . 8, 1916
Mar. 24, 1916
Mar. 24, 1916
Aug. 22, 1916
June 8, 1916
Jan, 5, 1917
Mar. 24, 1916
L'ec. 8, 1916
June 8, 1916
June 8, 1916
Feb. 3, 1917
Sept. 9, 1916
Mar. 24, 1916
Aug. 8, 1916

Feb. 8, 1917
June 8, 1916
June 8, 1916
Dec. 8, 1916
Mar, 24, 1916

Nov. 10, 1916
Nov. 10, 1016
Nov. 10, 1016
Mar. 24, 1916
Nov. 10, 1916
Feb.” 8, 1917
Mar, " 8, 1017

Bept.
June

9, 1916
.8, 1016

Friedrichs & Timmans, Rua dos Droguistas, Bahia -
Frederico Ostermeyer, com. agent, Rio de Janeiro
Friedheim Aguiar & Co.,
11, S. Luiz, Maranhgo.
.Freyer, Hugo, Porto Alegre.
Fuchs, J., & Co., (Casa Fuchs), Rua’ S. Bento
83, S. Panlo.
Gasmotorenfabrilk Deutz, Avenida Rio Branco 11,
Rio de Janeiro; Rua Floriano Peixoto, P’buco.
Gins, Adolf, Porto Alegre.
Gomes, Candido, Rio de Janeiro.

1917 Gasmes & Co., 0., Rua Alfandega 39, Rio.

Gonezy, Porto Alegre.

Graeff, Gustaf, Para.

Green & Co., Belem, Para. .
Griesbach, Max, Para

Guimaries, F., Bahia.

Gunzburger, J.. & Co., Manaos

Haackradt & Co., ¥., § Paulo.

Haering, Fritz, Rio de Janeiro.

Hansen, Alfredo, Rio de Janeiro.

Harm. Henrich, Manaos and Ttacoatiara.
Hartmann, H., Rua Bardo da Victoria 25, P’bnm
Hasenclever & Co., Rua L.
Badaro 70, S. Paulo.

Haupt £ Co., Rio de Janeiro.

Heise & Co., Hugo, S. Paulo

Hermanny, Loms, & Co., importers of perfumery,
Rio de Javeiro, )

Hobbing, Bngelbert, Porto Alegre.

Hoffmeister Witte & Co., Bahia. )
Holzborn, Ernesto, Rua das Princezas, Bahia.
Hoepcke, Carl, & Co., Florianopolis, $. Catharina
Hoffman, Rudolf, W. H., Para

Holdun, Maxim, Manaos.

Huland, Oscar & Co., Ceara

Israel & Co., Simon, Rio de Janeiro.

Jannowitzer Wahle & Co ., Rua da Candelaria 49,
Rio de Janeiro; Rua S. Pedro 34, S. Panlo
Jantsch & Co., Ameho, Corumba.

Joiio Silveira de Souza, Joinville.

Jordan Gerken & Co., S. Francisco do Sul.
Kauffmann, J., S. Paulo.

Kopinsky, Joseph, Rio de Janeiro.

Krause, Irmios & Co., (Grause Brothers), Para;
Maranhio, Manaos and Pernambuco.

Krahe & Co., Porto Alegre.

Krjeger, Emilio P., Porto Alegre.

Kroncke & Co., Parahyba do Norte.

Kuehlen, Otto, Para

Lallemant, J. T.., Rio de’ Janeiroo.

Landy, Carles von, Rua Bario do Trmmpho 35A,
Pernamhuco.

Luves de Moraes, José, S. Pauld.

Teal, Anthanasio, 8. I‘mnm‘co do Sul.
Leite de fonseca, A., Rlo de Janeiro.
Lemceke, Carlos & Co ., Porto Alegre
Lenwcke, Henvigue, S. Pdulo

Lesinski & Co.; Porto Alegre.
Lwhtonfﬂls, Bez nmdo, alias  Brandéo,
Juneiro.

Lima, Tuzio Hotacio, Parn (Bm ringer & Co)
Lind, Von der, & Co, Rua das Princezas, Bahia,

Rio de Janeiro;

Rio de

Avenida Maranhense

¥
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Aug. 8, 1916 Linhares, Antonio P., Para.

Dec. 9, 1916  Linon, Feliciano, Corumba.

May 18, 1916 Lobo, Manaos.

Jan. 22. 1917 Lohner, . A.. Rio de Janeiro.

June 8, 1916 Lohse, Para.

Aug. 8. 1916 Luckhaus & Co., Rio de Janeiro.

Aug. 8, 1916 Ludwig Irmios, Porto Algre.

May 2, 1916 Louro Linhares, Florianopolis. )

Nov. 24, 1916 Machado, lello & Co., Rio de Janeiro. )

Mar. 24, 1916 Magnus, James, & Co., Rua S. Pedro 96, Rio

Nov. 10, 1916 Maitheis & Cia., Rio de Janeiro.

Feb. 16. 1917 Maito~. Alberto, Rio de Janciro.

Nov. 10, 1916 Marx. W.. Rio de Janeiro.
alizs Norbert Hertz, Rio de Janeiro.
alias Oliveira & Co., Henrique, Rio de Janeiro.
alias Mins Nissen, Rio de Janeiro.

Apr. 14, 1916 Meyer, Irmios & Co., Rua 7 de Setembro 165,
Porto Alegre.

Dee. 23, 1916 Miranda, Agenor, Balia

Feh. 3, 1917 Moeller. H. Theo., Porto Alegre.

Feb. 3. 1217 Moil, Francisco, Rio Grande.

Apr. 14, 1916 Monteiro, J. A., & Co., Rua de Candelaria 49,
Rio de Janeiro.

June &, 1916 Monteiro Santos & Co., S. Paulo.

Apr. 14, 1916 Moreira. Julio Cesar, Rio de Janetro.

Nov. 10, 1916 Meleher & Cia., Conrado, S. Paulo

Sept. 9,°1916 Metzler, Hugo, Porto Alegre. )

Mar. 31, 1917 Muller & Co., Paul, Rio Alfandega 90, Rio

June 8, 1916 Naschold. Ricardo. & Co., Rua Henrique Dias
57, S. Paulo; Porto Alegre.

Mar. 24, 1916 Noronha, Carlos de, Rua General Camara 22,
Rio de Janeiro.

Nov. 10, 1916 Nossack & Co.. Santos.

July 180 1916  Officina Velhote Silva, Para

Feb, 3. 1917 Obl, Paul. Para.

Mar. 24, 1916 Ohliger & Co., Manaos.

Nov. 10, 1916 Oliveira. Eduardo, Santos.

Mar. 24,

July

Sept.

Aug.
June

Jan, 22,

AMar. 24,
Aug. 8,
Mar. 16.

Feh. 3.
Aug.

Nov. 10,

Mar. 24,

June

June
Sept.
July
May 18,
Aug. :
No.v 10,

Mar, 24,

Mar, 24,
Feh, 2,
Teb. 3,
Feh., 3,

1916

18, 1916
Apr. 14,
Mar., 24,
9. 1916
July 13,

1916
1916

1916

k. 1916
Aug. 22,
8, 1916
Aug. 22,

1916

1916
1917
1916
1916
1917
1917

8, 1916
Aug. 22,
July 15.

1916
1916
1986

1916

8, 1916

8, 1916
9, 1916
5, 1916

1916

22, 1916

1916
1916

19186
1917
1917
1917

Ornstein & Co.,
Ostermeyer,
Ottens. K.

Rua 8. Pedro 9, Rio de Janeiro.
I'rederico, Rio de Janeiro.
J., Bahia.

Overbeck, W., Rua das Princezas, Bahia.
Percira, E.., & Co., Rio de Janeiro.

Pintsch. Julius, Aktiengesellschaft, 1mporters
Rio de Janeivo.

Pereiru, Aliredo Martins, Manaos

Peters. W.. & Co., Manaos.

Petersen. Adolf, & Co., Rua do Apollo 36, P’hueo
Pohlman & Co., Pernambuco and Manaos.

Portolla Filho. Hermengilho. Pernambuco.

Pralow & Co., Para and Manaos.

Prejawa & Co., Rio de Janciro.

Regis, Jogo Deocleciano, Florianopolis.
Reinhardi, Cesar. Porto Alegre

Reiniger, Sehmitt & Co.,
Reisch. Felix, Manaos.
Rieckmann & Co.. ironmongers, S, Paulo.
Ribeiro. Trajano, 8. Francisco do Sul (Jordan Ger-
ken & Co.)
Rombauer & Co.,
Rio dv Janeiro.
Rothschild & Co.,
Paulo.

Runes & Bark, Largo Monte Alegre 6, Santos.
Schaible & Kanitz, Rio and 8. Paulo.

Schar, Irnest, Pernambuco.

Schiee, Philip, Manaos,

Schlick & Co., importers, Rio de Janeiro.
Schmidt, Trost & Co., Sautos and S. Paulo.
Schoenn, Roberto, & Co., Rua da Quitanda 147
Rio de Janeiro.

Scholz, Waldemar, Manaos

Schueider, Carl, Joinville.

Sciumidt & Co., 8. Paulo.

Schroeder & Co., Porto Alegre.

Porto Alegre.

Rua Visconde de Inhauma 84,

Rua 15 de Novembro 31, 8.

L

Sept. 9, 1916
June 8, 1916
Dec. 9, 1916
May 18, 1916
Mar, 24, 1916
Feb. 3, 1917
Sept. 9, 1916

Nov. 24, 1918
Nov. 10, 1516
June 8, 1916
Dec. 8, 1916
July 15, 1916
Mar. 24, 1916
Aug. 8, 1916

Mar. 3, 1917
June 8, 1916
June 8,

July 15, 1916

Feb. 16, 1917

Apr. 14, 1916
Feb. 3, 1917
July 18, 1916
May 18. 1916
Dec. 9, 1916
TFeh. 3, 1917
May 18, 1916
Mar. 24, 1916
June 8, 1916

June 8, 1916
June 8, 1916
Aug. 8, 1916

Mar. 31, 1917,

Feh. 16, 1917
Nav. 10, 1916
Mar. 24, 1916

Nov. 24, 1916
Mar. 24, 1916

Nov. 24, 1916
opt. 9. 1916
uly 18, 1916
Feh. 16, 1917
Feb. 3. 1917
Nev. 10, 1916
¥eb. 16, 1917
July 15, 1916

Mar. 24, 1916

Nov. 10, 1916
July 5, 1916
June 8, 1916

July 15, 1916
July 15, 1916

Nov. 10, 1916
Nov. 11, 1916
June 8, 1916
Teb. 3, 1017
Mar. 24, 1916

Nov. 10, 1916
Feh. 3, 1917
June 15, 1916
Mar. 16, 1917

‘Schroeter, J..

Porto Alegre.

Schumann & Co., Para.

Schwartz, Eduardo, Santa Catharina.

Seligmann & Co.. Para.

Semper & Co., Manaos.

Sergenicht, Conrado, 8. Paulo.

Siemens Scnuckers Werke, Rio, S. Paulo and P
Alegre.

Silva, Antonio Carlos da, S. Paulo.

Silva & Cia., Domingos da, 8. Paulo.

Simonek & Moreira, Rua do Bom Jesus, P’huco.

Simon, Feliciano, Corumbea.

Sinjin, M., & Co.. lace makers, Rio de Janeiro.

_Sinner, Alfred, Rio de Janeiro and Santos.

Smith, Kessler & Panke (Casa Kosmos), S. Paulo
and Santos.

Smith, Chailes, $. Paulo.

Sociedade Anonyma Armazens Andresen, Manaos
Sociedad Tubos Mannesmann Limitada.

Sociedade Tubos Mannesmann, pipe manufacturers
Rio de Janeiro.

Société  Alcacienne <de

Cacual Grande.

Solheiro, Luiz (partner of Fonseca & Co.), Para

Sperb & Co., Cailus Albino, Porto Alegre.

Steiner, Pedro Mauricio, Para.

Steinman, Emilio A., Manaos.

Plantatisns en  Brésil,

Stock, Emilio, Santa Catharina.
Stoky. Jorge F., Rio de Janeiro.

Strassberger, E., & Co., Manaos.

Suerdieck & Co., Rua das Princezas, Bahia.
Steinberg, Meyer & Co., Avenida Rio Branco 65,
Rio de Janeiro; S. Paulo

Stender & Co., Bahia

Stofen, Schnack, Muller & Co., Corumba.
Stoltz & Co., Hermann, Santos, Rio de Janeiro,
S. Paulo and Pernambuco.

.Stupakoff & €¢., Rua S. Bente 7, S. Paulo.

Tapana Planiations Co.. Para.

Trinks & Cia., Peter, Santos.

Trommel, A., & Co., Praga Tellas 11,
Rua Alvares Penteado, S. Paulo.
Turnauer & Maciado, Rio de Janeiro.
Urban, Eugen, & Co., Rua Conselheiro Saiaiva
30, Rio de Janeivo; Rua S. Antonio, 63. Santos.
Vargas, Araripe luleua Porto Alegre.

Vieira de Mello | T‘mncmco Rio.

Vieira. Franeisco Salles, Manaos (cloak for Semper)

Vicira, Litiz, Rio de Janeiro.

Viuva Behrensdorff & Co., Porto Alegre.
Voelcker & Co.. luiz, Porte Alegre.

You Hofi. Cacuz! Grande. .
Wachtel Marxen & Co., shipping agents, Rio
Grande
Wagner, Schadlick & Co. (Casa Allema), Santos
and S, Paulo.

Warnecke & Cia., Hermann, S. Paulo.

Weiszflog, Max. Santos.

Weiszflog Brochers, Rua Libero Badare 70, S.
Paulo.

Weisaflog, Alfredo (of Weiszflog Bros. ), S. Paulo
Weiszflog, Otto, (of Weisztlog Bros.), Rio de
Janeiro. :

Werner, Fredrichs, Para.

Werner Hilpert & Co. ., Rio de Janeiro,

Westphalen Bach & Co., Rua Cons. Saraiva, Bahia.

Wiedemann & Gius, Polto Alegre.
Wille, Theodor, & Co., 8. Paulo, Rio de Janeiro-
and Santos.

Woebcke, Gustav, Porto Alegre.

Woebcken & Krebs, Adolpho, Rio de Janeiro.
Wolif, Eric, Pernambuco.
duxenner Bulow & Cia., Santos.

Santos;
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THREE YEARS FOREIGN TRADE

Destination of Exports—Values in £1,

000.

Iucrease or Decrease

1913 1914 1915 1916

1915-16

1913-16

Argentina . 3055 2,200 2,675 3,334 + 679 + 299
Bolivia ... — 1 1 5 + 4 - 5
Chile 180 04 147 152 + 5 - 28
China’ 3 1 — — —_— - 3
Crete Z 1 3 — = 3 - 3
Cuba ... — S 36 63 4 27 + 63
Denmark ... 151 286 1,221 414 — B80T 4+ 263
U.SA. ... 21,103 19.001 22,146 25,828 +3,682 +4,025
Greece ... 16 31 204 5 — 199 - 11
Spain ... 349 254 309 442 4 133 + 93
Canaries ... 23 11 11 10 - 1 - 13
Holland ... 4,785 2,693 3,370 1,685 —1,685 -—3,100
Norway ... 99 312 1,565 295 -1,270 + 196
Paraguay ... 20 9 — 2 + 2 - 18
Peru ... 4 1 2 1 - 1 - 3
Mellila, 6 4 3 S + 3 + 2
Sweden ... 657 1.068 4.77 1,532 3,244 + 875
Truguay ... 1,063 304 914 1471 + 557 + 408
Total Neutrals 31,519 26,779 37,388 35,267 —2,116 +3,748
Egypt 110 _7 264 91 — 1713 - 19
France ... 7,960 3,827 6,032 8,886 +2,854 + 926
U K. ... 8,58k - 6,745 6,405 6.410 + 5 —2,171
Ditto, order . 403 208 . 110 26 — & — 377
Italy ... 837 1,393 1,663 3,401 41,738 +2,564
Japan ... 3 4 — — _— - 3
Moroceo ... 11 9 bl _— - T - 11
(anada ... 33 21 1 3 + 2 - 30
Cyprus ... - — 2 — - 2 -
The Cape ... 333 265 380 441 + 61 + 18
Gibraltar ... 28 23 34 34 -+ 6
Malta .. ... 10 7 14 6 — 13 -— 4
Singapore ... — 1 — — e —
Trinidad ... 3 2 1 2+ 1 -~ 1
Algiers ... 221 110 137 118 — 1y - 103
Senegal ...— 1 1 1 1 — -
Portugal ... 326 416 486 313 - 173 -~ 13
Madeira ... ] — — —_ —_ = I
Delagoa Bay  — 5 17 8§ - 9 + g
Cape Verde . — 1 3 —_ = 5 -
Roumania .... 18 17 — — — - 18
Tripoli ....... — 1 — — — -
Tunis  ......... 16 6 3 2 - 1 - 14
Russia ... 74 21 —_— — — - T4
Indo China .. 1 — - — JR 1
Total Allies . 18,970 13,239 15,568 19,742 +4,175 + 772
Austria ... 3.129 1,015 — — — =3,129
Belgium ... 1,665 44 — — —  —1,665
Bulgaria ... ] 1 1 —_ = 1°~- 8
Germany ... 9,134 4,636 — —_ — -9.134
Turkey in A, 200 51 3 _ - 3 - 20
Turkey in E. 213 55 . — — —_ - N3
Total Euemy 14,349 6,502 4 o 14349
Saminary :—
Neutrais ... 831,520 26,779 ~37,383 35,267 -2,116 +3,747
Allies ... 18,970 13,239 15,568 19,742 +4,174 + 774
Enemy .. 14,349 6,502 . 4 — = 4 -14,349
Total ......... 64,839 46,520 52,955 55,009 +2,054 —9,830
Differences and Coefficients :-—
1915-16 % 1913-16 %
Neutral ..........neel Dec. 2,116 - 5.7 Ine. 3,748 11.8
Allies Lne. 4,174 26.8 Ine, 774 4.8
Enemy .. Dec. 4 99.9 Dec. 14,349  100.0
Net venrsineeennedne. 2,054 3.9 Dee. 9,830 15.1

.

" The shirinkage of £2,116,000 in the value of exports to neutrals
in 1916 compared with the year before was the exclusive effect of
more rigorous applieation of the ‘blockade’ of countries hordering’
on Germany and entive eessation of exports to enemy countries.
Fortunately for Brazil, this was more than -«mpensated by the
remarkable growth of £4,175,000 in exports to Allied counttries,
especiaily France and Italy.

The shrinkage of £6,807,000 in expar:. 13 Holland, Sweden,
Norway. .Denmark and Greece was compensated, to some exient,-
by increase of £5,095,000 in the value of exports to other neutral
conntries, of which £3,682,000 is accounted for hy the United States
alone.

The expansion of £4,175,000 or 26.8 rer cent in exports to
allied countries is remarkable and points net merely to furtier
expaunsion of consumption by French and Ttalian armies in the fiekd
hut to operations of a speculative nature connected with the late
peace propaganda, that resulted in an inerease of stocks in British
and French markets of 780.000 hags since 1 January, 1916, exclud-
ing some 300,000 hags still awaiting the Jecision of the British
Prize Court.

A large part of the coffee and cocoa. as the “Times’” of 26th
Feb. points out, is held by American, Duicn and, indirectly,
Gierman agents, whilst even the hig accumuia‘i-n in London, Liver-
pool and other ports cannot he considered free, so that unless
governient intervenes and requisitions stocks. they may not he put
on the market. Large part of the actual stucks in {reac Britain
would, but for prohibition, contimes the ‘“Times,”, have been re-
exported to the Continent:; hut the greater part of these supplics
consist of coffees not suitable for British con<mmption. The pros-
pect is, therefore, that the public wili not oniy have to put up with
an inferior article, but to pay nwre for it.

Cocoa manufacturers are not displeased at the inclusion of
cocoa on the list of banned imports, hecause suppiies are sufficient
to mect demand for at least ten months, vrovided they are re-
leased voluntarily or compulsarily.

=

-

Value of Exports of Coffee by Destination and Coefficient of Total
Value of all Exports.

1913 1914 1315 1916

€1,000 % £1,000 9 L1000 9 - £1000 9
v.os. . 15,007 71.1 13,103 6R.9 13
France. ... 6.001 73.3 2,701 68.6 SR3OTRT 6,238 69.2
UK. & ord. 797 8.9 TRT 11.2 L0121 1,326 2007
Ttaly ... 736 879 1.331 955
Argentina | T4 24.7 338 24.4
Hoiland .. 4,646 97.1 2.631 97.7
Sweden ..., 640 974 042 97.6

—

Denmark . 139 92.0 194 G7.R 79.6 262 63.3
Norway ... 97 98.0 255 8L.7 333 97.7 254 86.1
Urnguay .. 105 9.9 70 87 &2 6.8 87 5.9
The Cape.. 333 100.0 265 10040 5= 1000 441 1090
Portugal .. 7 5.2 19 4.6 449 N 17 5.4
Brit. Poss... 74 100.0 35 100.0 57 1000 45 100.9
Sundry ... 730 86.7 483 859 1 79.9 528 R35.0
Total ... 30,076 59.5 93,474 5R.6 32,1% €0.8 29,279 53.2
Germany . 5,901 64.6 1.851 39.9 — —
Austria ... 3,052 97.5 978  96.3 — —
Belgium .. 1,329 79.8 590 798 —_ —_
Tork.in A. 199 99.5 511000 310006 —
Turkin K. 213 100.0 55 1000 — —_—
Buigaria . 8 100.0 1 100.0 ] 1 100.0 —
Total ... 10,702 746 2,526 38.8 4 1000 —

Grand total 40,778 62.9 27,000 58.0 32,190 60.7 29,279 33.2°

Exports in 1913 and 1916,  Compared with the last entive
normal year 1913, tie f.o.b. value of exports from this cmmjn‘y to
ali destinations shows increase of £17,247,000 in nine of the sixtecn

staples, plus unspecified “sundries”, hut decrease of £7,417,000 iu:

tie other gix, and consequent net joss of £9,830,000.

612 14,905 57.7

824 2,374 69.8
18.5 567 15.9°°
£6.1 795 47.2
9.5 1,439 93.9.
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For seven out of these fifteen staples gold prices rose. for
one (gold bullion) the price was stationary and for another (meat)
iu 1913 there was no guotation, the export imdustry having heen
initiated only in 1915, 2nd for the remaining six staples prices
dropped.

In 1913. coffee accounted for 63.3 per cent of all Brazil’s ex-
ports and 53.2 per ceni. in 1916.

Great variation in either the quantity or gold prices of this
must. consequently, exercise a dominating influence on its f.o.b.
value and the total value of exports. Compared with 1913, the
siivinkage in quantity in 1916 was slight (only 1.7 per cent.)
hut prices had suffered severely and from the average of
61s. per bag for 1913, t.o.h. value had dropped to 455. or over
36 per cent.!

The decline in coffece prices and goki unit value dates from

1019, when in consequence of reckless speculation, f.o.h. value was
driven up to an average of 77s per hag for the year, dropping on
liquidation that ensued on the Balkan crisis 20 per cent to 6ls.
in 1913, and a further 22 per cent to 48s in 1914, yet another 21
per cent to 38s in 1915, but reacting to 45s or 19 per cent in 1916.
" The coffee debacle that set in towards the close of 1912 and
attained its climax in 1915 cannot, therefore, he attributed entirely
to tiie war, because by July, 1914, the f.oh. value had  already
dropped from 77s, the average for 1912, to 5is, or nearly 30 per
cont and with the exeeption of an interval in 1914. when exports
were v rtualiy suspended, the quantity shipped since the declara-
tion of war exceeded the average for two years previous.

Had tiie Central Empire~ heen free to import ad libitum, prices
would ceriainly have higher and the volume of exporis
perhaps somewhat greater and. moreover, valorisation stocks
might have been entiiely dispesed of, sceing how war requirements
iave stimulated coasumption of coffee in Frauce and Italy. Ii
may, therefors, be admitied ti:at the war intlicted certain hypo-
theticai harddsiiips on this country in so far that coffee interests
did not realise prices tiey otherwise might nor the Government
succeed in disposing of its stock at Havre.

been

The decrease in the value and prices of both coffee and rubber *

as a matter of fact was the effect of over-production and compeoti-
tion, already active in 1:113.

Deducting the value of the two staples from the total f.o.h.
value, tihe balance indicates the course of the f.0.h. value of
the other 13 staple exports and “sundries’ :—

Taral Rubber&Coffee  Other exports

1912 L£74.649,060 £62,653,000 £11.996,00:

1918 e, 6:4.849.000 51,153,000 13,696,000

1914 16,527,000 34,063,000 12,464,000
1915 L 532.979.000 39,230,000 13.749,000)

1916 e, 33.010,000 36,775.000 . 18,235,000

As the values of coffee and rubber declined, those of the other
staples txpanded and in spite of the effects of the devastating
drought in 1913-15 on the production of the Northern States of the
Republie, the falling off of £25,878,000 in coffee and rubber since
1912 was due exclusively to the lHguidation of an untenable speci-
lative position in coffee and of the competition of the Far Bast in
rubber, fortunately somewhat attentuated by
£6,239.000 or 32 per cont. in other staples.

The war. in fact, beiped materially to liquidate an-extremely
unitealthy and dangerous position by forcing tne sale of part of
the valovisation stocks, hut cannot be hield responsible for the de-
hacle of 1913-14, .when in consequence of financial pressure fullow-
ing the Balkan war, speculators were forced to iet go their holdings.

expausion  of

The ..o.b. value of exports by Brazil to the United Kingdom
. for the last four years was, in £1,000. as follows :—

Other Cooff. of

Caotfee Exports Total Cotfoe

1913 ... e nn 8,187 8,084 8.9
1914 TRY 6,936 7.023 11.2
1915 ait] 5,726 6,515 12.1
1916 L 1,826 5,110 6,436 an.y

I'rom 1913 to 1915, «xports of coffee to the United Kingdom
were practically stationary. veceiving little or no impulse from the
war  In 1916, however, in consequence of the peace speculat'on,

large amounts of coffee and other produce were accumulated ready
to be dumped into Germany directly peace was declared.

Apart from coffee, the value of all otirer exports from this
country to the U. K. in 1916 compared with the ante-bellum year
1913, shows sirinkage of £3.077.07 or 37.5 per cent, distributed
amongst aimost all the great stapies except sugar.

In some instances, such as rubber, cocoa, and manganese ores,
the decline was the effeet of the preference that greater shipping
facil'ties and other causes ercated for colonial preduce; in others,
like cotton, to purely local conditions; and others again to fiercer
competition on the part of both neutral and allied purchasers, as,
for example, the case of hides. most of waich have of late been
taken by the United Stztes and Fiance.

At present (1916) the United Kingdom takes only 11.7 per
cent of Brazilian exporis, whilst the United States takes 47.1 per
cent.!

In 1913 and 1916, the position of the United Kingdom and the
Tnited States vis-a-viz with Brazil was as follows:—

1913 1916 Tnc. or Dec.
Exports to U. K. .........c.. R.OSLO0O0 6,436,000 —2,548,000
Imports from T. K. ... 16.436.000 8,229,000 —8,207,000
Balance against Brazil..... 7432060 1,793,600 —3.659,000
Exports to U.S.A. ... 21.103.000  25.82R.0C0 44,725,000
Twports from T.S.A. ... 10.533.000 15,850,000 +5,297,00i)
Bal. in favour of Brazil... 10330000 9,978,600  + 572,000

Whilst hoth imports and expoiis to the' U. K. fell off and tie
halance of trade in favour of that country was reduced hy £5,630,(00,
in the U.S.A. the impulse given 1c imports by the war was such
that in spite of the increase of £4,725,000 in 1916 in
the value of exports compareid with 1913, the halance of trade n
favour of Brazil, instead of docreasing, shows a positive increase
of £572,000!

This, as shown helow, was tic result not of larger coffee ex-
ports, hecause these fell off, hut exclusively of the impuize given o
imports hy Brazil resulting Irom larger exporis to the United States
and greater facilities and lower prices.

1912 1916
Exports, Brazil to U. 8., coffee oniy..... £15.007,000  £14.905,000
Ditto, other products ... 6,096,000 10,923,000
Total eaports by Brazil to U.S. ... ....... 21,103,000 25,828,000

The importance of the rdle that the growing exports of this
country to the United States plays in the realisation of the
American ideal of substitution of Jollar for sterling exchange is sig-
nificant. In 1916 the value of exports to the U.S. was £25,828,000
and of imports from that country £15,850,000, leaving a halance
of £9,978,000 to be adjusted by transfer to other countries.

For tiie same years the balances in favour of British trade and
amounts transferred from New Yotk to London in liquidation of un-
favourahle trade halances in the TUnited States dropped from
£7,452.000 in 1913 to ouly €1,793.000 in 1916, The difference of
£8,185,000 must therefore have heen made good either by transfers
to other.countries or for other thwn trade account to London.

No object lesson could he more conclusive as to the importance
of stimulating the export trade of ‘his country with the Empire.

The value of exporis {o counti.cs bordering on Germany during
the three years 1914-16 compares with the ante-helium year 1913
as follows:—

1914-1416 1913

Sundry  Coifee  Total Sundry Coffea Total
Sweden w11 6885 7,376 i7 640 637
Denmark ... 493 1.42< 1,921 12 139 151
Norway ... 133 2,034 2172 2 97 69
Total Scand. 1137 10,332 11,469 31 876 947
Holland 1,418 6.330 748 39 4,646 4,7%53
Grand total... 2,555 16662 19217 70 5,592 5,602
Avge. Scand. 370 3444 3.823 — — —
General Avg. 832 5550 6,405 — — _
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Of the total value exported to Scandinavia and Holiand during
the three vears 1914-16, 86.7 per cent. corresponded to coffee and
18.3 per cent to other exports, as against 97 per cent for coffee and
3 per cent for other exports in 1913.

Holland was always the gateway to tie Rhen'sh provinces of
Germany and most if not all the 8,902,000 bhags exported to that
destination during the three years 1914-16 from Brazii were for
German account. ' )

But excluding shipments to Holland, the value of exports to
Scandinavia during the three years 1914-16 averaged £3,414.000)
per annum, whereas even including Russia and Finland, the normal
consumption in 1913 did not exceed 1,525,000 bags and Iﬁs value
£3.605,000.

Deducting the consumption of the three Scandinavian countries
from Brazilian exports to those destinations, the following tabie
shows the net amount available for re-export to Germany:—

*+

Imported from Defiriency

Brazil Cons’ption or Excess
1914—Sweden ... 521,000 310,000 + 11,600
Denmark ... 97,0600 230,000 — 133,501
Norway ... 127.600 270,000 ~—  143.000
743,400 1,610,000 — 265,000
1915—Sweden ... 2,192,000 510-000 +1,682,000
Denmark ... 486,000 230.000 +  256.000
Norway ...l 763,000 370.000 + 495,000
3,443,000 1,010,000 +2,433.000
1916--8weden 719.000 510,000 + 269,600
Denmark 131.000 230,000 - 99.000
Norway 127,000 270,000 — 143,000
077,000 1,010,000 -~ 33.000
Summary Scandinavia:—

1914—Deficiency for consumption ......c.ceoooiien, 35,000
1915—Surplus available for re-export ... 2,433,000
T1916—DeficieNCY oveiiieieeeecini e rerr e 33,00
3 years, surplus available for re-export ...l 2,135,000

Available for export to Germany from Holland, all ex-
ports from Brazil ... 2,902,004

Stocks in Germany, Holland & Cop’hagen on 1st Jan,’14 3,816,000
Total available for consumption in Germany 8,853,000
German consumption, 8 years, hasis of 2,735,000 for 1913 8,205,000

- —
Balauce probahly accounted for by seized coffess and

some re-exported from Seandin. to Finland & Russia. 848.0U0

In 1914 exports direct from Brazil to Secandinavia was insuf-
ficient to satisfy consumption uniess the deficlency had heen
made good hy direct imports from Germany, Holland or other coun-
tries, but in no case couid there have been opportunity for re-ex-
porting coffee to Germany.

In 1915, emboldened by the slackness of the blockade, ali these
countries imported far more than they could pogsibly consume, with
the resnlt thiat when in 1916 tiie blockade was tightened, they gob
less than their requiremen’s. Altogether during the three years

2,135,000 bags in excess of Scandinavian requirements were ex-
ported from this country, from which, however, must be deducted
voffees scized by the -British authorities en route.

The consumption of Austria and Turkey in 1913 amounted to
1,135,000 bags, not to mention that of Belgium,
Rnumama As the amount re- exportcd by Holland and Scandi-
navia. would balely satisfy Gexmany s consumption, the presump-
tion is that since 1914 these countries either received 1o Brazilian
coffee at all or that whatever they did get came out ut‘ the barely
sufficient quantities furnisied to Germany.

Bulgaria and.

To France the value f.0.b. of exports during tie three yeala,
in £1,000, as follows:—

Coffee Sundry Total 9 Coffee
1914 i 2,701 1,236 2,937 68.1
1915 1,314 6,169 8.7
1918 2,766 9,004 64.2
3 years 3,316 19,100 72.2
1913 2,181 8,181 73.3

Compared with'the ante-bellum year 1913. the value of exports

to France show an increase of £823,000 or 10 per cent., of which
£237,000 due to coffee and £586,000 to othel exports, largeiy cocoa,
frozen meat, beans and hides.

To Haly the value of exports from Brazil dn'mrf the

ihree

years 1914-16, in £1,000, were as foliows:— )
Coffee Suntdry Total
1914 1,331 62 1,393
1615 1,370 293 1,663
1916 2,874 1,027 3.401
3 years 5,005 1,382 6,457
1913 736 M 837

Compared with 1913, the f.o.b. value of cxports to Italy snows
very considerable increase of £2,564,000, of which £1,63%,000 n
coffee and £926,000 in other exports, notably meat.

On the basis of export to enemy countrics in 1913 and deduci-
ing exports to those destinations during the first ~ months of 1914,
the total valuc of the exports the enemy has heen deprived of hy
tihe blockade, so far as Brazil s concerned, is £36.545,204, of which
£29,580,000 correspond to coffee aud £6,965,00 1o atlher exports.

MONEY

Official Quotations, Exchange Camara Syndica)l and Vales:—

90 days Sight Sovs. Vaia®
Monday, 26 Marcih ... 11 7-8 11 49-64 215275 28316
Tunesday. 27 Marveh ... 11 27-32 11 47-64 218300 28316
Wednesday 2R Marein. 11% 21£300 2$316
Thursday, 29 March... 117 218300 2$316
Friday, 80 March ...... 11 47-64 21$300 28316
Saturday, 31 Marci... 11 23-32 218300 2$316
Average for week ...... 11 55-64 11% 212300 28316

Gold in deposit, Rs. 75.230:9528, equi-
Notes in cireulation, Rs. 94.559:9308.

Caixa de Conversao.
valent to £5,015,397.

Monday, 26 March. Some banks opened at 11 29-32d, others
offering to take at 11 15-16d; small demand for bank drafts and
in absence of hills banks retired until at close none would draw
Letter than 11 27-32d, at which rate no money was offered.

Tuesday, 27 March, Banks opened at 11 13-16¢d and 11 27-32d,
offering to take at 11 15-16d; towards close some bills appeared
at 11 7-8d. and 11 29-32d. and all banks queted 11 27-32d withous
finding mouey.

Wednesday, 28 March. Al banks opened at 11 27-32d, offering
to take at 11 15-16d. ; Bank of Brazil soon came out witih 11 7-8d,
followed hy severai other hanks; nothing doing, the market closed
at 11 27-82 aud 1-8d bank and takeys at 11 15-16d; neitirer money
nor bills offering. )

Thursday, 29 March. Banks opened and eclosed at 11 27-32d
to 11 7-8d., offering to take at 11 15-16d ; nothing doing.

Friday, 30 March. Banks opened at 11 27-32d. and 11 7-8d,
offering to take at 11 15-16d; at one time the Bank of Brazil ouly
quioted 11 7-8d for the market, but towards close the Loudon and
River- Plate Bank came out again at 11 7-8d: market closed at
11 13-16d and 11 27-32 and noney in banks at 11 7-8d,

Saturday, 30 March.
and 11 27-32d, takers at 11 29-32d; nothing deing,.

Maurket opened and closed at 11 13-16d
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Rio de Janeiro, March 31st, 1917,

Quiports wave, practicaily. no hiils last week, Santes giving
a few at a fraction vver Rio arawing rates.

In spite of the ominou~ outlook for coffee, cocoa and <ome
othier staples. tie marker i~ optimist and disposed to iook for a
visen 6 only Governmenr wilb give up its quixotic  attitude  an<d
abandon its intention of renewing specie payments for the preseni.

No doubt trade statistics for tite first two montits of the cur-
rent year would scem to justify this impression, seeing that, al-
though imports for the 1wo montits January and February showed
inerease of £833.000 compared with same period last year, the in-
crease i exports is very much larger aud the balance in favour of
the trade of this country has greatly improved.

Under normal conditions the factors would be entirely satisfactory
could they be relied on 1o continue, and mignt even justify the
Government in carrving through its plans for renewal of specie
payments. But conditions are not normal nor caunot he <o long
as exports are subject to restriction, and, whilst nothing is done to
restrain imports, great quantitics of paper money have heen aiready
issued and still greater are contemplated!

Ouly lately the siealying factor was the tightness of money
that arose from cmployr.ent hy the banks of availabie casly in pro-

s oof exchange o~ cover for forward sales.

This market i~ belicved to have hought ahead
{0000, Probabiy something similar s
vecurred at S Paulo and other importing centres, so  that. even
shouid exports fall oft a+ mucn as expoeted, repassed paper would
telp to keep ihe market going for a time.

tuce b

very  heavily,

perhaps ax much as

For the first iwo montis last year the average c.i.f. vaiue of
imports was £2,500.000 amd for exports £3,820,000. leaving an
average haance in favour of the country of £1.358,600 per month.

For the saine petiod o tie current year the average for im-
ports is £2.999.000 aond For exports £3.287.000, whilst the balance
wis 2288000,

Trere is an inepression that the value of imports is falling oir,
witlist 1he contrany is, n reafity, the case, and as soon  as e
surpius isiperted in December for evasion of the higher tariff is

worked off. the valae of inports may be expected to rise to at least
fnst year's monthly averoue of €3,857.000, sceing  that
wore motiey i cireniation and, conseauently, more means Jor satis-
Iying tie reyuireniems o consumption.

Ditficulties connectcd with transport will not affect imports
very mueh seeing that the inward tonnage far exceeds import io-
quiremdnrs, most of the steumers from Kurope coming half empty,
whilst the restrictions piaced on imports by belligerents shouid =et

tiiere is

froe more for neutral markets,

should, as secms likely. the prohibition of imports of coffee by
Franee as well as Great Britain be maintained to tie close of the
TNT-18 crop, the most that coulti be expecied to be shipped
at current prices wowid he 9.000,000 bags to all destinations. of
maximum value of £18,000,000. as against £29,000,000 this yvear.

How, with a faling off in coffec hiils compared with lust vear
of £10°11,000,000, can the supply and demand for biils be possibly
wade to balanee if. as seems likely, the average value of exports
drop to £3,700,000 per montit. whilst that of imporis remains at
£3,000,000 and omidy £700,000 1 month remains over to satisfy all
ather public and private requirements?

That is the ridle optimists would do well to unravel!

Witn such prospeets it would seem madness to think of renew-
g specie payments on tae foreign debt this year, only to suspeod
them six or tweive months sfter. and if  the advisers of the
Government had auy sensc at all they would have perceived long ago
that for tne present, and periaps for a very long time to come, such
an operation to be impracticable.  Every conto of reis added to onr
already dnflaied curveney only makes the day of reckoning more
cortain and reseusitatior of Braziliau finances more difficult.

Unfortunately. experience shows that the Government never
nd a well thoughi-out plan for redressing the accumulated errors
of past administrations, but has lived from hand to mouth and
legislated nceordingly,

Starting out with the determination not to issue paper money
on any consideration whatsoever—that the veriest tyro in finance
could have shown to he inevitable—since 1913 600,000 contos have
heen added to the circulation and volume of the inconvertible cur-
rency been doubled!

Dealing, like Wiison. in high-sounding phrases, the President
declaves the rencwal of specie payments to be a “‘debt of honour,”
that hie tries to provide for hy over-taxing the community, whilst
his auxiliaries are permitted to neutralise the effect of such honour-
able intentions by undermining the very basis of the credit the
President is so anxicus to restore!

Owing to circumstances over which this particular Government
had no-control. honds known as “‘sabinas”, were, indefault of cash,
accepied hy creditors in payment of iheir elaims amortizable at fixed
dates, part in paper. part in gold.

The dates expired and the honds payable in paper have heen arbit-
rarily renewed, whilst the holders of the gold bonds have bheen
given the option of taking payment Lalt in paper money, at the
exchange rate of the day, and half in ““apolices’” or internal bonds,
at 90 per cent. their face value. quoted already at 79)4 per cent,
without option of renewal!

Most of the gold bonds, amounting to some £4,000,000, are
held in London and to an offer hy the creditors to accapt
half in cash and venew for tihe other half. the Minister
of Finance replied that the Government’s proposal must be accepted
as it stands. or creditors would get neither capital nor interest, but
the vaiue of tneir honds he deposited in  the Treasury for
creditors to 1ight it out in tne cowrts if they chooze. Naturally,
Government would lose, but as it might take years to reach a de-
cision and Government would always have the right to pay in
apolices or internal honds, tinat would not be much consolation!

It seems likely tnat Brazil wili he forced. sooner or later, des-
pite tie President’s excellent intentions, to negotiate another
funding loan on difficuit conditions. Such negotiations wiil scarcely
be facilitated by the manuner in which ihe Minister of Finance is
treating the London helders of Treasury Bills, just as deserving of
ecration as any othev class of foreign creditors.

Tue explanation of the apparent readiness of tiie Treasury to
consider  a  fresh funding operation may probahly he found in
the refusal of the Ribot Government to permit French hanks to
inan to the Bank of Brazit for Goverument aceount the sum  of
£4,000,000 on the security of notes of the Caisa de Conversio.

Why any loan at all hould he neecssary with more tian £4,000,600
in gold notes at the Bank of Brazil passes understanding. Tue
simpiest way to raise the needfui. to an ordinary understanding,
would he to withdraw the gold from the Caixa. and. if freight and
insurance to London is now ton costly, to ship to tie U.S. or
Bucnos Aires. But that would he  altogether too simple and
sirmgntforward to tecommend itsell to la baute finance Brésilienne,
and so it is proposed to pay lbeavy interest for as useless and un-
necessary a loan as could weil he imagined!  Fortunately Rihot
jumped on that proposal.  So the gold will remain in the Caixa and
the funding loan. apparently, be some day renewed.

Wiat complicates matters i» tnat the object of the burden-
sonle taxation imposed by the last budget was to meet the extra
expenditure that renewal of specie payments would -entail. So
Government has to face the dilemma of paying and smashing ex-
changes—or not paying and facing the music of angry taxpayers!

con

Balance of Trade, 2 months, in £1,600:—
Bal favour

Exports Imports Exports
January ... v 4151 2,958 1,193
February e 6,423 3,040 3,38
2 months, 1917 ... 10,574 35,998 4,576
Ditto, 1916 ...... TRV 7,760 5,145 2,615
Ditto, 1915 ............. TN ..o B,843 3,447 5,346

Owing to heavy shipments in February of coffeces held over
from December, exports this month show great expansion and s
the increase in imports was very slight, the balance in favour of
exports for the two months reached £4,576,000 or £1,961,000 more
than for same period 1916 and ouly £770,000 less than the record
vear 1915,

Londen and Brazilian Bank. Tie London aud Brazilian Bank
has passed through a difficult period since the war stavted, but the
financial pressure in Brazil now appenrs to be giving place to better
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donditions.  These will, no doubt; be reflected by the repoit for
1916, which is made up to January 3lst, and is due to he submitted
in April.  The report for the year ended January 3lst, 1916, showed
aross profits of £499,074, as compared with £526,056 for 1914-13
and £679,780 for 19i3-14. The decrease in the gross, profit was
tis £27,000; but on the other hand, oxpense declined by £16,000,
owing to the lower Brazilian exchange, and, after providing for
taxes, the net profit amounted to £201,131, comparing with
¢193,131 for 1914-15 and £341,562 for 1913-14. The dividend for
1913-16 was 16 per cent.. less tax, as compared with 15 per cent,
free of income tax, for 1914-15, and 20 per cent, free of tax, for
eacl of the two preceding vears. The deposits were well maintained
during 1915-16, e total of £9,187,394 comparing with £9,121,629
in 1914-15 and £9,443,052 in 1913-14. Bills for collection declined
from £3,474,793 to £2,638,237. The cash increased from £6,120,586
to £6,502,093, while bills discounted and loans fell from £7,318,913
w £7,040,068. An interim dividend of 7 per cent, less tax, was
paid in Ociober for the haif-year ended July 31 last, being at the
same rate as for the correspondiiig half of the previous year. The
anthorised capital of the London and Brazilian Bank ds £2,500,000,
‘n shares of £20, all of which ha$ been subscribed, and £1.250,000,
or £10 per share has been called up. The reserve fund now amouits
to £1,400,000, or £150,006 in excéss of the paid-up capital. At the
meeting in April last the chairman stated that eattle rearing and
the establishment of meat hotm\(\s in Blaﬂl were proving very
suceessful.

COFFEE

The Santas Market closed on Saturday, 31st, with No. 4 ¢
al 5$R00 and spot New York ou 27th at 9 3-8c. Santos 45 an
Rio 7s.”

The Rio Market clo~cd on Saturday, 31st.
quoted at 98300 and no demand.

Some dealers talk of entries of new crop in May, as usual, but
it will be probably middle June hefore much coffee arrives.

weak. with No. 7

The Weathier. Rain continues to fall in Minas and Rio, but in
S. Paulo alternates with sunshine.

Some of the coffee engaged for London has heen resold here 'md
tue rest switched to South Alrica.

—Uncertainty with regard to hoth the American and Buropean
situations is paralyzing new business, and very few transactions in
coffee are reported for either the States ov Europe.

As regards France, there seems, so far, to be no confirmation
of the reported prohibition of imports aud as late as 29th uit. the
Conimercio e Navegagio boat Guahyba accepted 7,500 bags from
Grace & Co. for Havre without special licence, whiist the Trans-
portes Maritimes quoting forward rates as follows:—For Havre,

353frs: and 10 per cent per 900 kilos; middle May, 405frs. and 10
per cent. ; end May, 455frs. and 10 per cent.; Marseilles, for April,
00frs. -

There are curious rumours in intentions oun the part of the
French Government to only admit cargoes of foodstuffs at French
ports carried by French steamers, but cven siould such a round-
about way of enforcing prohibition be adopted, it is scarcely 1ikol'_v'
that as some imagine, it could be made retroactive,

Entries at the two ports for the week. ended 29 March show
decrease of 2,522 hags or 2.3 per ceni comparad with the prev ious
week, accounted for by increase of 2.358 bags at Rio and de «crease
at. Sanios of 4,880 bags.

Compared with the same week last vear, entries show decrease
of 13,019 bags or 10.8 per cent.. accounted for lev dberease of 9,210
bags or 20.1 per cent at Rio, but decrease ai Santos of 3,209 bags
or 5.1 per cent.

At the vate of shrinkage for the week under review, the crop
shonld pan out as follows:—

Rio, entries for crop to 29 March ............
Estimated entries, 3¢ March to 30 June
at 79.9 per ecent of 392.360 bags for same

1,789,967

period last year ....o.cooiiinn.s 313,496 2,103,463
Santos, eniries to 29 March ... 9,328,502
Estimated entries 30 March to 30 June at

94.9 per cent of 1,119,514 hags for same
- peviod Jast year ...l 1,062,419 10,390,921
Total estimated crop. two ports ...

12,494.384

Creat Increase of Production. In a late number we foretold
an increase of 2,500,000 bags for 1918. This, however, is outdane
hy I8, Nortz in a letter to the New York “Journal of Commerce.™’
in which he caleulates that 250,000,000 new trees have heen planted
that at 2%1bs. per tree wili yield 5.000,000 bags within a few years.
R.GU0000 trees, hie says were planied between Bauru and Pepnopolis
alone.  Draw it mild!

Clearances for the week under review, inclusive of coastwixe,
aggregated 166,208 bags as against 303,401 bags for the previous
week, a shrinkage of 137,193 hags, 81,251 bags going to tiie United
States, 63,382 to France, 5,967 to the Plaie and 5,608 coastwise.

For the crop to 29 March. oversea clearances aggregated
9,492,134 ‘hags, as against 11,993,706 bags lasi year,
of 2,501,572 bags or 20.8 per ceut.

Inclusive of coustwise, clearances for the crop to same dats
aggregated 9,721,383 bags as against 12,223,653 hags last year, a
siirinkage of 2,502,270 bags. Only 280.000 bags are now wanted to
inise exports to the United States to last year’s level of 5,896,114,

To France shipments were above the average for the last six
wecks, and unless arbitrarily interrupted, the total for the crop
should be at least as large as last year, if not over.

COFFEE CLEARANCES, RI0 AND SANTOS, 1st JULY TO 20th MARCH.

1915

1916 Inc. ot Dec. %  Crop, 1915-16 Week ended
' March 29

United States .......... 4,936,613 5,615,693  + 678,880 13.7 5,806,114 81,251
France 1,992,763 2,041,262  + 118,499 61 2,391,320 63,382 ‘
Italy ... 839,929 584,534  — 955,395 30.4 1,119,225 — s
Holland 590,237 127,697  — 462,540 78.3 618,582 —
Scandinavia ., 2,846,313 77,285  —2,769,028 97.3 3,260,947 —
Great Britain ... 980,682 523,413  + 242,731 865 392,066 —_
Spain 88,663 111,087  + 22,374 25.2 130,293
Portugal 12,450 6,794 — 5,666 45.4 12,450  —
Egypt 93,375 21,000 - 72,375 775 - 94473
Plate and Pacxt;c . 234,800 214,060 — 20,731 8.8 398,431 5,967
The Cape 132,356 169;350 -+ 36,994 27.9 208,067 —
Greece 15,325 — - 15325 1000 21,035 '
Total — orerirnin, 11,003,706 9,492,184 2,501,572 20.8 14,473,003 130,600
Coastwise dereereanne 299,047 229,249 — 698 - . 03 987,797 5,608
Grand Total | ... 12,203,663 . 9,721,383 . —2,602,270° -~ 14,960,800 = 166,208 ' .

eearts w T ree e wtep s me s A [T

a shrinkag2 ~
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To ather destinations, exports with the excepion of a few The total entries by the different S. Paulo Railways for the Crop to Mar. /48
thousand hags to the River Plate and Pacific, last week were con- 1917 were as follows: Per R o
spicnous only by their absence. gast Sorocabana Total at Total at e'"}:'l""ng
. PR N ) tonlee at 1] - Es Jundishy and others K. Paulo Sanio: 8, P;
0CKS. nmpare: h 22nd Mareh. stocks at the two ports nios . Paulo
‘st k Cg ipared \\—1t nd_ (.‘(0 ; ¢ which 27.996 hags 1916/1917  7.201 049 1.€93.457 8.959.536 9.828 502 —
on 29 March siow shrinkage of 77.640 bags, of which 20800 hags 1915/1916 =14 165 17419 640 5501 15% 10 624,058 -

at Rio and 49,704 bags at Santos.

Shizinents by Flag to 29 March:—
FOREICN STOGKS.

Bags % Bags o Weck to
March 29 ' IN BAGS OF 60 KILOS.
Britisi 7 580,03 8,75
Brit'sh, to U.S. ]"09“‘(.1'21 8,551 Mar, 2001917, Mar. 221917.  Mar. 30,1916,
To Turope ...... 869,730 — . i
To The Cape ... 169.350 — United States Porls ... ;.?92.(‘00 1.905.000 1.368.000
’ —_— = taaaarecees ceasna 2.219.000 2.209. 2
Plate & Pacific 51,174 1.9 2,680,275  28.2 1,135 avre 209.000 2.034.000
2 flaes—Irenci S 6 891 Both........... 4.0i1.000 . 4.114.000 3.402.
Other flags—Irenci 1,097,340 11.6 14 Doliverii s tasies 0il.000 112.000 103.%
Dutch 149.386 1.6 — Visible Supply at United
Italian 426,052 4.5 — States porta........ - 2.731.000 1.953.000
Japanese 366,626 3.9 —
American v 967,736 10.2 —
Spanish oo 139,898 1.5 350 SALES OF GOFFEE
Scandinavian = ..., 1,980,190 20.9 3.000 '
Braziiian ... 1,608,622  16.9 32,473 During the week ending March 29th, 1917,
Portuguese 11,789 0.1 — :
Cuban 62.500 0.6 — Mar. 20 1917,  Mar. 221917, Mar. 30/1916,
Argentine ... ... 1,720 — - RiO.ueemnerennnneaaencnunaen 50.610 34,186
SADLOS. i iai i — -
Total v 0.492,184  100.0 150,800 fotalee.oeeieeierrannn. o

Enemy Shipments during the week ending 29 Marcie were as

follows:—- GOFFEE LOADED (EMBARQUES).

Bags % IN BAGS OF 60 KILOS.

Total for week ending 29 March  per s.s.

Barhorema (S3razilian) 37t ' i DULING WEEK ENDED FOR THE CROP TO
Previously reporced o 496.934 -

S - w7 1916 w7 |16
Total Enemy to 29 March. 1917 ... 497,504 5.2 Mar. 29 Mar, 22| Mar, 30| Mar. 20" Mar.5p
Total Allies and Neutrals to same date ....... 8,994,630 94.8 ; -
56,453 18,3440

. Rio.cases .
’ 9,492,134  100.0 Nietheroy.

In transit..

Total Rio inc

& transit. ... 488 43340

F.0.B. Value of Clearances Oversea:— Bantos..oieereicaaiiiinnen. 12C15¢; 126,006

;g Ni lclin‘er'o.y'

1915-16 1916-17 Rio & Santos......... LIRS 169 406] 328,270 9,330,6%2 12,235 440
Bags £ Bags d | : !

1 July to 20" March. 11.993.706 22,652,440 9,492,134 22,380,791
30 Maren to 30 June 2478297 5796445  — — VALUE OF GOFFEE GLEARED FOR FOREIGN PORTS.

_ IN BAGS OF 60 KILOS.
14,472,003 28,378,885 — —

. . Mar, 20 Mar, 22} Mar, 29 | Mar. 22 [Grop to Mar. 29/1617
Coffee Statistics T
Bags Bags & £ Rags l £
ENTRIES. RiGsisncensensanesca 50,887 234934 127810 50,6711 1,722.906! 3,727,428
IN BAGS OF 60 KILOS.

SHRLOB, s vveaerasanns _90.71:-} 207,452 204 7,768,452
- During the week ending March 29th, 1917, Tolal 1916/1917..| 160,600 435,262 3,045 i!,AQl,‘duSi 22,320,791
S — e do 1915/1916.. | 208,632] 281,541 615130} 573,708 11,993,rosl 22,652,140
A —— et —————
FOR THIL WEKK ENDED FOR THE CROP TO
RIO T T
2 j Mar, 22 ] Mar, 50| Mar. 200 Mar. 30
- |omIe 1916 1917 1916 COFFEE SAILED,
Central and Leopoldina N
m;‘.‘ . 39,748 l(xgtx)ég&‘s During the week ending March 29th, 1917, were consigned to..
Chraslwiso, i 1.869 620109 ;
—_ the following destinations:
Total.euevnnonnn, B ~64 9
Transferido from Rlo 1o 41611 1.764.852 IN BAGS OF 60 KILOS.
Nictheroy o.ueeauas _ — 520 12,610
8 | . . ‘ .V.i T EUROPE & TOTAL .
A Net Entrie ub Rio....ool 5,727 gygil 41,000 1951707 2.570.545 PORTS [UND lawnrrsk- | coasy VSR | oar Sonms | Fou To DATE
- Nictlheroy from Rio & | panman i
‘, A seopolding........0. — = 1.842 88.200 206, 188 ) o - N . o
: , Rio.....] 17,250 40425 4,732( 2202 — ~ | 610619] 186689
Total Rio, includiag — Santos....| 64,601] 21,9:';7| 8ig| 8,766 — — 01 550| 7,815,334
+S Nictheroy & trapsit, 46,723 .46 45,083 1.780.907) 2 wu7 058 -
., Total Santos : - 70. 449 H.826) 4255 9,828,502 10,621 978 %
" - o 1916/1917..) BL251|  es82| Hoos| 5087 — — | 106208{ 9,712,229
Tois Eio & Santes. 107.169) 109,003 120,188 11.118.469( 15,492 0ft ~  1916/1016..] 101,2797  100,8268) 12,407| 6,525 — — | 811,120|12,094,249°
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OUR OWN STOCK.

IN BAGS OF ¢ KILOS.

‘RI1O Stock om
Entries during week ended Mar. 2!

Mar. 22nd, 1917 ce.veveesosana P
. 1617,

Loaded <Embarquess, for the week Mar. 20th, 1917.....

STOCK IN R10 ON  Mar. 20th, 1917 .ceearenunnes 178,596
Stock at Nictheroy and Perlo da Madama on
»  Mar. 22ad.1917...0c0ccatannn . - 24,527
>  Afloat on Mar. 22nd, IH7.... 50 584
Euntries at Nicthetoy plus total embar ques inclu- .
ding trausiteeeecseveccavorosessrnccscsacanes 56.488
181.599
Deduct : embarques at Nictheroy, Porto da Ma-
dama and Viauna and sailings diring the
week Mar. 29th, I91Tausnnsrnnrmsesnssnearans 64,619
STOCK IN NICTHEROY AND AFLOAT ON Mar. 29th, 1917, 66.950
STOCK IN 18t and 2nd HANDS and TIHHOSE Al NICTHEROY
and AFLOAT ON Mar. 29tk 1917......... 245,578
SANTOS Stock oo Mar. 22ad I91T..c0venuns . 2.199.478
Entries for week eunded Mar. 29th, l917....... 70.446
2.269.924
Loaded (embarques) during same week.......... 120. 150
STOCK IN SANT0S ON Mar . 29th, 1917.. 2.149.77¢
Stook in Rio and Santos on Mar. 29th, 1917.. 2,895,852
do do ou Mar., 22nd, 1917.. 2 4973
do do ou Mar, 30th, 1916... 1.

COFFEE PRIGE GURRENT.

During the week ending March 29th, 1917.

Mar. | Mar, | Mar. | Mar, | Mar, | Mar. | Ave- Gil;s-
23 24 26 27 26 29 | rage |y 08
R10— )
Markel N. 6 10k..| 6.535 -— — 6.400( 6.468( 6,468 - —
. 6.6047 6.448{ 6.536; 6 468] 6.5845] 6.586) 6,502| 6.46%
» N, T 6,400 — — 6.464| 6.832] 6.332 —_ —
6,265 6.392| 6.400| 6.332 6.400| 6.400| G.366| 6.332
» N. 8 6.264 — — 6.128| 6.196 6.196 —
6,382| 6.156] 6.264) 6.196| 6.2641 6.264 ()..230 6.196
s N, 9 5.128 — — 5.9921 6.060 b 060 —
5.196! 6,060| 6.128} 6.06¢| 6.128| 5,128! 6, U‘)L 6,060
SANTOS—
-Superior per 10 k..| 5.900f 5.900 5.900| 5.800| 5.800| 5.800; 5.850 —_
-Good Avernge ,,...|'5.400) 5.400 b5.400| 5.300] 5.300| 5.800| 5.300| -
Base N. 4 > — — —_ — — — — | 6.700
Nomi-
N. YORK, per lb.. nal
Mar27
Bpot N, 7 .. cent, — — —_ — — — — 1914
TR — — - = — - =958
Options— Mar3l
» > 7.83 7.66 7.62 7.56 7.66 7.607 7.68) 7.5
- » 7,98 7.80 7.76 7.%0 7.840 7.7 7.791 7.89
3 > 8,12 7.9 7.90 7.83 T7.92 7.8 7.92{ 7.81
"HAVRE per 50 kilos Clos-
ing
Options,..... francs . Mar3l
» May.... » 90.25| 89 b0 — 92.650| 92.50 - | 91.18] 00—
» July,... » | 9925 88,7 — | 92.25| 91.00| 90.7| 90.40} 88 75
» Sept.... » | 88,25 87.7 — | 90.95| 90.00{ 89 60! 89,15 —
HAMBURG por 1/2k! '
‘Options..... plennig
> MaY.... 3 —_ —_ — - -_ — —_—
> Juiy.... » —_ —_ — - — — — -
» Sept.... » - — — - — — —
‘LONDON cwt.
Oplions. . ., shillings Mur30
»n May > 54’8 - 54/3 54/- — - 54/8| &
» July,‘.. » — — [ — — — -
» Sepb... = 56/-| — | B6/-| BBM| — — | /7| ®5/-
MANIFESTS OF COFFEE.
RIO DE JANEIRO.
During the week ending March 29th, 1917,
23—'RAFALGAR—New York . Brazilinn Warrant - Co.. — 2,500
B6TENNYSON-Buenos Aires .. I\lmgbu-p: & (o] JRE 200

25—LIGEB—Bordea.ux

2i—BELGIAN PRINCE-N Orleans. Pinto & Co

. Atlas Coffee Co. ...
Norton Megaw & Co
- Pinto & Co .o,

itto 4
Ditto

Ditto . 1.oviz Boher & Co

Ditto— Leon Israel & Co

Ditto ”» A. G. Fontes .

Ditto . Jessouroun Ir

Ditto . .. Castro Pinto & Lo
20—-BORBOREMA—B. Aires ... Roberto do Couto .

Ditto » Grace & Co

Ditto Hard, Rand & Co .

Ditto Castro Silva & Co .
27-TIJUCA—Havre .ciisenns Grace & Co .ot —

Total Overseas ... —

SANTOS—COASTWISE.

20—PURUS—Para . Bugen Urban & Co .. 168
Ditto . Grace & Co . 150
Ditto ” Castro Silva & Co ... 151
Ditto Theodor Wille & Co .. 105
Ditto ” F. H. Walter & Co ... 100
Ditto . Ornstein & Co ..... 50
Ditt " . De Lamare Faria 50
Ditto . McKinley & Co

Dxttu—Pernambuco .. Ornstein & Co ...

2t—8. DOURADO—Maranhao . Theodor Wille & Co .. 220
Ditto ” . Ornstein & Co ... .. 152
Ditto » . Eugen Urban & Co 125
Ditto  ,, Castro Silva & Co ... 30
Difto Zenha Ramos & Co 20
Ditto—Mansos . McKinley & Co ... 450
Ditto  ,, . Hard, Rand & Co 300
Ditto . Eugen Urban & Co 70
Ditto ., . Sequeira & Co 50
Ditto—Tutoya Theodor Wille & Co .. 20

24-—PYRINEUS—Camocim . Sequeira & Co ... 580
Ditto . ... Zenha Ramos & Co 20
Ditto—Amarragao Ornstein & Co 255
Dt Theodor Wille & Co .. 130
Dltto—Arauaty Theodor Wille & Co 200
Ditto . Ornstein & Co .. 100
Ditto—Macei6 Theodor Wille & 245
Ditto ., Ornstein & Co .. 50
Dxtto—Mossoro Sequeira & Co .. 240
Ditto . ... Eugen Urban & Co 20
Nitto—Cears Ornstein & Co 180
Ditto ., . Theodor Wille & Co 70
Ditto—Natal . Kastrup & Co . 220
Ditto—Macan Sequeira & Co 105
Ditto—Pernambuco . Kastrup & Co 15

Total coastwise ... -
SANTOS.
During the week ending March 29th, 1917.

21—-BALMES—Buenos Aires
Ditto--
Ditto—Montevideo

Bacearat & Co
Venancia de Fari
. Bacearat & Co

22—GARONNA—Buenos Aires Freitas Lima Nogueira. 700
Di

itto— o Raphael Sampaio & Co. 300
Ditto .. J. C. Mello & Co . 250
Ditto Leite Santos & Co .

50
. Raphael Sampaio & C. 100

Dltto—Mosmgxmem

23—CHRIST. BORS—B. Aires Ed. Johnston & Co . 200
Ditto Leon Israel & Co . 160
Ditto— Montevxdeo ~ Malta & Co 200

24—~-BORBOREMA—B. Aires Pedro Trinks 550
Ditto— . Cia. Nacional de 20

Joao Osorio

24--LIGER—Bordeaux

Ditto  » Raphael Samp

Ditto— w Ed. Johnston & Co

Ditto—  « J. C. Mello & Co .........
Ditto— Naumann Gepp & Co. 1.000
Ditto— . Prado TFerreira & Co... 750
Ditto— F. 8. Hampshire & Co. 750
Ditto— S Nione & Co . 500
Ditto . Cia. Prado Chaves 500
Ditto » Pupo. & Filho 100
Ditto Braz. Baronne 2
Ditto ( Oia. C. Maritima
Dlttn—Consumntmn % Casalta & Co ..

Ditto— . Dom F. ]\I'u'tms .

20—BELGIAN PRINCE—N. Ol‘le'lns Leon Israel & Co

- d. Johnstan & .Co 10,000
ng—- " Nmac & Co .. 8.250
DNitto— » we J. Aron & Co L 7000 -
‘Ditto— . Picone' & CO . 5,000
Ditto— w4 fia, Prado Chaves 5.000
Ditto— « ... Hard, Rond & Co .. 4,250

2,875

14,66

2.012

37.550

59.887

855

1,437

2.430

4732

350

1,400

10.616
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COMPANHIA COMMERCIAL DE SAO PAULO

P. 0. BOX 1113. oo CABLE ADDRESS ‘‘WYSARD"
SAO PAULO | - ]

Codes Used : A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.
IMPORT. EXPORT. COMMISSIONS. CONSIGNMENTS.

Catalogues & Correspondence Invited.

AGENTS FOR THE EXPORT DEPARTMENT LONDON MERCHANT BANK LIMITED. LONDON.
SOLE AGENTS FOR THE STATE OF S, PAULC OF THE BYLLESSY MERCANTILE CORPORATION OF NEW YOIx

Ditto— " . Grace & Co COASTWISE.
Nitto— " Arbuckle & Co
Ditto— . Joao Osorio Parg 9.149 40 9,280
Ditto— . - M. Wright & Co . . 500 POrto  AlBTe .cciverierrneriamssesonarianinns 4617 375 4,999
Ditto~ ., - R. Alves Toledo & Co. 510 Mandos 4.215 - 4215
Ditto—Consumption . Leon Isracl & Co ... 1 64,001 8. Luiz 2.060 960 3.020
Pelot?,s 1.582 1,025 2.608
0 TATA Marecillos Tessoun P - Maceid . 1,051 — 1,057
20 LAPA Murseilles T Tessouroun Trmaos .. 7.34 . Fortaleza 1,025 - Tons
Ditto— ., 8. A. Martinelli . 4.000 Natal ... e -625
Ditto—  ,, . Cia. Leme Ferreira . 1000 12341 Pernambuco 516 ]_151 1;2;
Rio Grande 190 ‘510 Lo
2%6—-DESEADO- B.  Ajres o Tevy & CO 450 ltacoatiara 210 210 2'15J
Ditto -, - R. Alves Toledo & Co. 310 .5‘105501'6 ----- 180 - 180
Ditto— W . Teite Santos & Co ... 75 Tutoya ... 170 — 173
Ditto—Montevideo . Rociété T. Bresilienne... 100 935 Santarem 155 — 135
Parinteus 125 — 1925
N r T oo  Obidos - &0 - 68
Total Overseas ... — 90,713 Penedo 53 _ 53
COASTWISE. gg::;gﬂlo ............................................. 13 = 25
Rio de Janeiro ... — 4,880 48}3
’ 20—ITAPUHY - Pernambuco ... Jessonroun Irmaos .. 50 Paranagud _ ’ 1 4
Ditto— " vevenvssncnsennn o= . G Mello & (o Ll 50 100 —_—
- Total coastwise ... 3 s, 35
21- TTATPAVA- Pelotas e Jeseomroun Trmans L - 200 Total overseas ggggg 1252‘;;; 13;;%;1'2‘23
20—1TAJUBA--Porto  Alegre ... x» Venancio de Faria ... 300 Grand total ...oooooni 374.55
Ditto—PelOtas oo 1 J. C Mello & Co o %5 a5 112859 LE6L6% 1574535
26- TTABERA - Pelotas ... Venancio de Farin ... - 250
%—-TTAPACY - Rio e JATOR & OO e - 1 Shippers Overseas for February, 1917, and 8 months of crop.
Total coastwise ... — 876 . Feb,."m.y' 1617
- . ) Grace & o _Rio Santos Total 8 mos.
VICTORIA. bnclae B o ~ 38950 131051 170,001 684.369
_ ) _ Garlo Parmeol G 7.080  110.857 117,887 387.684
23-PURUS—New York Vivacqua & Irmaos ... 3,000 Pinto & Co o 5.150 - 5,150 42.656
Ditto— .- Cia. Commereial ... 2,000  5.000 MecKinley & o 3223 — ﬂgo 149.059
—_— Leon Israel & Bros . X 2z 150 122,705
GOFFEE SAILED DURINC THE MONTH OF FEBRUARY, 1917 Norton Megaw & Go. e SR S
! oher 0. ... ’ ’
" PER DESTINATIONS. Rio Santos Total  gessonront Irmaos 2w e
LT 2.6 a—
New York 43,106 822,884 ssgs  oberto do Couto . - - 2580
Marseilles. . 13,900 40,460 4460 Gagtro Silna Locira 2000 — 2,000
e i o m m RN e - m
Oran 4375 = a3 2 & Co . By — 850
Philadelp 4,090 - gogp  Dugen Urban & Co. .. =
Algiers 2,650 — 2650  Atlas Coffee Company g = %00
London 1143 117,569 ugng O Fellivoni Galeci 15— 160
Montevideo 1,910 1.382 s20r A J- Hordman & Go 75 - %5
Phillipville 650 - gp ~ Hard, Band & Co. — a1z
Liverpool 612 - gz I Aron & Co. ... - 84,255 84255
Mostaganen: 00 - 200 Rodrigues Alves Toledo & Co. 70617 0,617
Las Palmas 215 — g75  Dd- Johnston & Co. _ 6939 69,39
Havre : — 93,023 93,025 L&YY & Oo. - 61649 61,629
Bordeaus ... - 1,871 g Qomp. Prado Ohaves ... - £1.449 61449
Cadiz ... — 4900 i Naumann Gepp & Co. 6 '
S mdos ) 4,900 g - 56,878 56,878
Santander — 2710 2,710 . Wright & Qo... - 53,601 53,601
Bevilha — 2,650 2650 8. A. Martinelli . _ 48,269 48,260
Barcelona ... - 2,034 203  Snntos Coffee Com - 3050 4350
Malaga — 1,775 1,775 Theodor Wille & Co. — 37,069 37,069
Gijon . —_ 1,500 1,500 Picone & Co. . - 28,000 28,000
Valeneis .ooocceccicsccinnns e _ 5 375 Jofio Osorio ... _ 25,980 23.980
Melliln - 626 65  ind. R F. az - 18204 18,404
Livorno — 500 500 Nioue & Co. .......... . — 17,892 17,892
Bilbao —_ 275 275 Raphael Sampaio & Co. _ 16,061 16,051
Centa- — 250 250 d. Qarlos de Mello ......... _ 151431 15131
Ht‘telvn — 125 o5 . S. Hampshire & Co. — 13.500 15,500
Nuples - 128 b Société F. Bresilienne — 12703 12703
Vigo ... - 1 > Silva, Ferreira & Oo. o Y
2 0. .. —
SteSholin 125 : 12,521 12,521
stockholg — 7 7 Leme, Terreira & Co 11,750 11,750
Christiania _ 3 3  McLaughlin & Co. ., - "l y
Yokohama ... - 1 1 Baccarat & Qo ... 10437 10,137
" N R S o
otal overseas ... 86,950 1,252,373 1,339,523 i\lllt?ilt?l. &u(l}x;guttn - Z‘;g(il 233(1\
—_ * i i
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s Forreira- — 6,500 6,500 25 902 . inners stai
M aker Brotero & Oo. 6,500 6500 167,345 . . Shippers Goastwise.
Pedro 'Prinks — 5,250 5,250 94,047 -
Leite & Santos . — 5,243 5,243 69,411 Rio . Santss
4 Toledo Assumpgao — 5,000 5,000 19,250 . . )
souza Queiroz Lins & G0 - 3,500 5,500 mets  prostein & 0 G 6101 -
J. Jorge Figl\elrgdo & Co- — 2,050 2,050 8,507 lsugen. Urban & g . §,995 _
d Franciseo Tenorio & Co. - 2,000 2,000 28.046 Groas & Co o ;Zéf 2.504
Geo. W. Ennor - 1,994 1,994 6,232 Leon Israel & Go. 2,655 -
] I Lim?. Nogueira — 1,353 1,353 ]9.197 l\IcKinle_!;' & Co ... 2’137 - -
; Juan Sicre - 850 80 3206 Sequeirs & Co. ... 1441 Z 4
Q. Trinks ... - - 500 500 T gacen Silva & Oon e
Antonio Poli Sobrinho  ...iieeenn — 500 500 1,0€0 Te Tamare Taria & Co '806 —
Belli & Oo- ’ - 523 523 1126 Faed Rend & oC8 O o -
d Venancio de Faria & Co - 449 a4 1,330 Jeasouronn frmaos 65 -
Furico Garibaldi ... - — 264 264 850 Zenha Bamos & Co. 63 8
Companhia Nacional de Oafé — 250 250 9,018 A Bulle . 63 ~ i
H. A. Reipert ... - 250 250 250 Dichold-& Co. . - .1:%_:3 !
de Almeida Cardia _ 375 375 18,045 Souza Queirez Tins & Go - 6%2
-Lins Leme Ferreira - 250 250 Venaneio Farin ... . - 619
J. Lopés & Co .. — 185 - 185 186 Yillas Béos & Co _ 560
. Ribas Hermanos & — 51 51 477 J. Carlos de lello - s
: Diehold & Co. .o - 50 50 2 gyaristy Negrao & Co - 505
Favilla Lombardi — 200 200 1.97 Louis Boher & Co : — 0 1
@. Tomaselli & Co- — 25 25 5,181 Comipanhin Maciona — 22
N. Piearrd ... — 150 150 150 L. Alves Toledo & (o . — 225
irmaos Fiaceadoni . — 20 40 40 Malta, & Co . _ “e1
Ferreira da Rosa & Co — 50 50 5 Picrne & O - 75
) Casalia & C0. .o - — 9 9 65 I. de Sonuei — 148
> Campos & Pocein . — 7 7 7 J. e Almeida Cardia . — 19
5 Pascual Gomes & Co - 3 3 720 A Buhle & Co. .. c o8
) Dom. F, Martins. — 2 2 2 R. Vnsconeellos — 50 . p
) A. do Amaral . - 01,781 Sundry 75 2 -
- Produce Warrants - 40.703 32 2
- A. G. TFontes & Co. ... _ 28.700 S :
) Zerrenner Bulow & Co- . 8,908 Total eoastwice 25.889 35,212
; Gabriel J. e Oliveira . . . — 7695 Total overseas 86,950 1,339,323
) G. Masini (é‘l, Co. S — Zgig i
M. J. C. Groenve - — & o s o el wian . o N P
); Viilas Boas & Co. 2419 Tolal oversers and cnnsiwige ... 112,8.59 1.251 625 1,374,535
) Carlos Caldeira  .......... — -— — 4.000 D 3
S Oaisse Com. ct Industrielle de Pa — 5,000
? Comp. Puglisi - - 3.083 3
; A. Baceargt _ - - 2,700
; Antunes dos S — 2.269 PER SHIPPING COMPANLES
5 giaréon;l“glggs For _ - - 1233:5
. Ge 3 — - — | -
’ V. Lueei & Co ... — 1,683 . February, 1517 ’ 1
’ Malagutti & Co. . — - - 1,560 . Rio  Santos  Total Smos. W
Domats volte oo - 1400 various Narwegian Lines 39,800 33,635 425,433  1,26.910 ®
Mithome l.:-' & . 0 — 123 Franee Amerique 21:875 — 21,875 81,405
; Lemd Ferreirn & Co- . — 1,150 Lloyd Brasileiro 7088 5,801 32,889 557,625
‘ Slorduno & U0 ks G0 - 928 Various Danish Lir 700 54059 61060 859814
601,1:';; anhio P, Armuzens Gerne — 00 fdoyd Naciomal .. 6.65. 85,860 92,511 . - - 285,035
. Jvﬁwchim-h{tti ) - - - ) féﬁ‘y"%’xﬁﬁu‘ﬁ"" Holt .. 1913 124,278 126,174 415.020
11,727 7 o . N * 5‘ _5
& Teho Vomseed -z = G Hovi Tonl Hslianics B i e vioom
J D, Sitveira éintra = 501 Transatlantico Breelona 275 7,180 7.455 20764
Antonio Ribas . — - - go  bundry Ameriean ... =7 tesal tesau 849,756
Sicoli Irmnos — — R 507 Comp. Commercio Navegagao —_ 93,023 9m022 ~ 499.239
Queiros Ferroira - - - s Sundry Japanese - 87,267 87267 371,657
: _ Py b dne ... _ - o 346
G!%:yl?‘g?r:gegt% de §. Paulo - 43; U5 & Brazil Steamship Co. - 23?31 gg gé; 12; §2§
@. Tiorentini . - a5 Tronsport Maritimes —  g2a 22k 255.925
Danch & Co. .... - - - g Linillos Jaquiordo & C = sa0m 14080 “oréca ;
Troneoso Hermanos —_ 405 ‘,\Y" ua“;" ique — 11.871 1871 109.5%9 1
Mariy Oriwe, . % fondre i R R
Gia. Agr. Minas Gor —_ - - 00 Prince Line ... 651.015
Nossack & On. .. — 400 Ohargeurs, Rennis — = — ££9.307
({em'i(quag lgellt;.ler 8 G - I ;“]';‘v‘l{{"sq(‘yh;?ﬁ]% - - - 62,5’?9
%.mW'llgécényce:ﬁgs() ........ ? - §§§ Sundry. Brazilian - — — 6504%00
Amadeu Tregoli & Co — 353 Lloyd Italian ... . 52,853
A. P.-Noronha Falcao -— — — 336 'I‘mnnn.ﬂxmhfu\. Ttaliana — 35.399
F. Cintra y — : 30 Sundry Italian — — 28.957
Yestana & Co — 300 Ta Veloce ... - — — 1701
Wermanos Barcellos — — — 200 I‘nd. Ren. F. Mattarazzo — — — 10.02.7;
Feuha Ramos & Co. .. _ — — 71 Sundry Portugtese - 3-09;74
Almceida Prado & Co - - — 766 Norweginn Sonth Ame-ien, T = - - 5375
Maxz Winssherdorf - —_ - 259 Pacific Steam Navigation Co. &
Isnard & Co. ... — 250 Sundry Argentine  ...oiceeene -— a
Ini"[ra.noiscu 'accho - - - ggﬁ . -
. Lopes & Co ... - - 1 .. B5.930 1.962.375  1.31Q3 8,780,
Runes & Bark - 210 . Grand total  eereeesiesi 85.950 1.262.273
Piladi Polti & Co- - 200 _
Crescenso  Anorani - — oAl
Pupo & TFilho - 209 %
Ninio Paganetti -- 159 i
Antonio Alonso - - —_ 159 '
‘_.’Yosé IE\Teirelles - — — }g}‘ ; E
oré Pedro - - — .
Nicola Zamawi — — — 371 : PERNAMBUCO MARKET REPORT.
I‘z_e Lan]:n.m F%ria. & Co. - ;Zg ! 3 March, 1017
Monaveha & Pena . - - - Pey t : arell, [
%’t‘.l‘Va_l‘}cno ;gg “_ Pernambuco, 2 '
Julio Moraes — - - - .
Comitato Pro . Patria " - - ann Sugar, Entries up to 20th have been 131,637 bags compared
Napoli Molinari 106

g with 101551 bags for same dote last vear. There lfas hf.en a greab
© falilng off during the week in arvivals from the interior and for

Alvaro Guimnraes
A. Faleno & Co e
Histo Martins & Co

4 ot - several days now there have been no eniries of usinas or white .
V. ¥, Santns Oruz . 3 3 ¥8 10 ; T o demand
Freeolson & Co, . 8 orystals, which is regrettable as these are the qualities i ¢
Perfecto Ares & Co . LN

" &  for River Plate ports, the enquiry for both Mon_t.evid.eo and FI}PHOS
Aives heing quite active still and keeps prices quite firm and bigher
- values for these kinds are confidently anticipated. In the mf\rket

7 488 anters have obtained some small advance in prices for ordinary

Agenor F. Silveirs,
Ferrari Andnia & Co.
José Serbellog ..
Antrnio Torno:
undry !

i
!
™
3

crlprrntbrgtygt
BERAE
NERE
kA

9
[
|

06,050 1,260,373 1,339,323 geonyy  Whites and somenos, but the market for hrutos is weak, with little
|l i1 ! il i3 :] 4
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enquiry from the home markets, whilst exporis are still out «f the
aunestion for England. Prices to planters have been 58200 to 5%1C0
wiltes 3a, 48200 to 45300 somens-, 3§ to 33100 fur bruto BT
granel, and dealers prices 1ov the bagged article show souwe si*era-
tions as under—

TUsinas
Crystal (white)
Ditio (yellow)

~$000 10 ~5200 per 15 kilos on shure
73000 v TS200 5y . .
58160 to 533300 ' o yst

Whites 3a boa ...... 68000 to 63400 « . s
Somenos ...l 48R0 to 48500 . . o
Bruito secco  ....... 35200 to 35400 s sy 52

Shipments ‘during the week have been: Rio 800 bags., Santos
12,000 hags, Victoria 212 hags, R'o Grande ports 14,264 hags,

Northern ports 7,530 hags, Buenos Aires 31,585 hags, Montevideo
8,117 bags, Liverpool 81,585 bags and Vigo 6,340 hags.

Cotton. Entries to 20th have been 12,668 bags, compared with
10.341 hags same date last year and during the week there have
heen days when receipts fell to under 800 hags. The market has
bheen firm and constantly upwards, the reaction started hy ccm-
missarios and others rebuving for cover of sales made at heginning
of montth has daily recelved more impetus. Finding no :ollers at
298 commissarios on 19th paid 308, hut only succeeded in hnving
650 hags; next day after a small sale at 308 tihe price went to 31§
without finding sellers, but on 2Ist more inclination to realize
appeared and ahout 1.000 bags were sold att 318. but later n-arket
showed more firmness as shippers hecame interested and het voen
them and a mill 1.500 hags were c0ld at 32§ ; the market then cnee
more eased off and vesterday no one would offer more than 318§,
but at close of day 328 was again indicated as likely to lead to
business, but there were no longer any sellers; tc-day hos cpened

© weaker with some sellers at 32%, but so far huvers are not disposed

to make any hids for the article and the posittion looks a doubtful
one 2t the moment. The only shipment during the week hus heen
1,000 bags to Rio.

Coffee market continues weak, with little or no enquiry at
98500 to 108 for ordinary quality and 10$500 for superior.

Gereals. A fair husiness passing, but prices are weak all
round with exception of heans. of which good quality is searce and
prices paid have heen higher at 208 to 21§ per hag of 60 kilos im-
ported lots and 24$ for home grown; milho 4$500 to 5% per hag
of 60 Lkilos arcording to quality, there being no export demand.
Farinha a duli market at 7% to 7$500 per bag of 50 kilos imports
and 18% to 20% per haz of 100 kilos home grown.

Freights nothing deing and no engagements for liners reported.

Exchange opened on 19th at 113d. for collection, rising 1-16
for husiness, with at close 11 27-32d ohta’nable in some banks; 21st
collection at 11%, with hanks later offering 11 13-16d and at close
11 7-8d.; 22nd, collection was at 11 13-16d., with 1-16 better for
husiness ; to-day collection is at same rate as vesterday and 11 7-8d
obtainable for husiness, hui there is nothing doing and takers will
no doubt hold off until it is known with certainty when next home-
ward mail will come along.

. Railway News
"HE LEOPOLDINA RAILWAY COMPANY,

CSTTMATED WEEKLY TRAFFIC RECEIPTS.

——
Reeelpts for Week T i
Year |Week Ended. po o T 10"“;5’(:0&
Currency . Exch, Sterling, Jan,
1917 2{th. Mar, 426:0008 198 £ 21,078 | £ 235,548
1916 25th, Mar. 812:0008 i1 2'1132 £ 18,067 | £ 268,828
Incroase... . - 51:0005 7,82 £ 301 |£ 18815
Decresse..,. —_ — —_ — —

THE S. PAULO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

TOTAL
from
Sterling “1st Januury

] Hocripts for Weak |

Yeur Week Ended| -
j Currency. ; Exchange

i

S RS
i
'

1917 256h. Mar. | 413 '08?:‘:000? 11 29/82 20,'-)37-7-9] 26391855
1916 266h. Mar. | 1i2:2033200 11 2132 . 20,-020-0-'2! 20351152
Iuncrease... —_ — ’ 1/4 —_ —

Decrease... —

517-7-7 l 29,663-19-9

RUBBER

Gable Quotations for Hard Fine. London per Ib. and Para per

kilo:—
London Para
. s. d.
3rd March, 1917 ............ 3 3% 38500
10th March, 1917 .......... 3 2y 5%500
17th March, 1917 ............ 3 2 5%550
24th March, 1917 ............ 3 24 58600
3lst March, 1917 ......... .. 3 2y 584C0
Para Subber Statistics:— ..
Tons
Stock. 31 January. 1917 e, 2.157
Receipts during February .....ooocviivieiisaeiiieeaiainnn, 5,650
7,807
Clearances—in tons:—
U.S. Europe South
Feb. 5.-Francis  .cooerevnnnnn.., 950 —_ —
6—Manco ... — 1,028 —
. 1—Rio de Janeiro ......... 356 —_ —
» 15—Acre ...l 235 — 155
., 20—Stephien . e 1,977 —_ —
. 26—Minas Geraes ... 493 — —_
+ 27—Antony (sunk) ... — 387 —
o 27— Atahualpe ... — 230 —
1,011 1,845 155 6,011
Stock on 28 February, 1917 ..o ieoeeeeeecee 1,796
Tons Tons
In 1st hands ......ooovoeeeiiin L -— 860

2nd hands—General Rubher Co.. 36

Stowell & Co. ovvvveeeeerviinnn, 210
Adelbert H. Alden Ltd. 10
J. Marvques ... 100
Pires Teixeira & Co. ... 15
G. Fratedlizi & Co. .................. 40
Berringer & Co. 42
Sundries ..., 30

453 036

1,796

Deerease of stocks compared with 81 January, 361 tons or 16:7
per cent accounted for by increase in frst hands of 270 tons, but
decrease in exporters’ hunds of 31 toins, . .

Of the total shipped in Febraary to all destinations, 4,772 tons
or 79.3 per cent. was in British and 1,239 tons or 20.7 per ceut in
Brazilian hottoms, 66.7 per cont going to the United States awd
only 33.3 por cent to the United Kingdom, ’

Tor the crop tu end of Tebruary, receipts aggrogated 25430
tong or 530 tons over same period lagt year.
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Of the stocks in first hands on 28th February, 410 tons were up-
rviver fine, and 25 tons Islands fine, 215 tons wup-river coarse,
10 ton Tapajos coarse and fine, 10 tons Islands coarse 100 Cameta
coarse and 210 tons up-river and Tocantins ball.

So far the American steamers said o have been chartered by the
Booth Line have not put in an appearance.

&

SHIPPING

Engagements. Royal Mail.—No engagements for Turope be-
yond the small spaces available in the D boats, the s.s. Deseado
and Desna taking about 5,000 bags beans each from Rio and Santos,
"The s.s. Orita for the West Coast to-morrow (4th) will take aboat
.5,000 bags of coffee.

—1It never rains but it pours: The Prince Line announces the

-following sailings of chartered boats: Chmstmn Bors, for New
York, April 25; Pacific, May 25. ’
The’ Paf‘lfl" is expected from New YmL about 14 April; the

Kentuckian, a chartered boat, on 15 May; and Hehduek Ibsen on
16 June.

Besides, the Medina left Santos on 8 March for New York; the
Lamport and Holt expect the chartered boat Niches to leave on 10
April; the Felix Taussig on same date and the Dakotan about end
-of April, the last loading at Rio only. The rate for the last is 01.25

These steamers are said to have heen chartered at the rate of
$67,500 each per month for one year.

For Liverpool the Lamport and Holt Line have the s.s. Soc-

rates, which will leave on 20 April with 25,000 bags beans and s.s.
Plutarch end of April with 40,000 bags.

Buena es torta quando no pay pan, says a Spanish plovexb
and good are beans when potatoes run short, as they seem to he
doing the world over, not excepting even Ireland. So the order is
to ship beans not coffee, and anyone who attempts the contrary
is given beans really and metaphorically, which accounts £ - a pro-
posal to change the name of the Santos Coffee Co. to the Santos
Bean Co., Ltd.

Lloyd Nacional.—The s.s. Lapa left Santos on 26th ul. for
Pernambuco and Marseilles. The Campista, which was fixed to
load full at the Plato, is put hack on the Santos berth and will take
22,000 bags cotfee for Marseilles in second half of present month.

—At the time of writing, the s.5. Maumee of the American
Transatlantic Line (Wagner Line) is in port. It is reported that
she has been taken off the blacklist, to which we do not attach much
credit until confirmed.

—On the sale of the s.s. Aztec, the new owners cancelled her
-charter, thus accounting for her withdrawal from our list of boats
loading at Santos. Cables Just received announce the. smkmg of
this hoat by a German submarine near Havre.

—As a measure of precaubion and to avoid further heavy losses,
the Swedish Government is reporied to have requisitioned ali
‘Swedish tonnage, which on retwrn to Sweden, via Iceland, will be
laid up until the situation clears. .

Geal. The Argentine Goverfiment has already prohibited ex-
‘ports of wheat and flour and, it is said, intends to prohibit exports
-of coal and even of bunkers to reach the next port of call. As the
‘“Review of the River Plate’ pdinty out, this will defeat its own
-ends; for two cargoes consigned to British shipping companies for
their own vequirements, the destination of the coal has heen
-ehanged, oue halting at Montevideo and thie other altering lov
-courte to 2n unannounced destination, If all steamers are obliged
40 carry coal for the round voyage, the result will be to diminish

space d\sposable for caxgo and still further enhance cost of ov ersea
transport of hoth imported and exported commodities.

The prohibition of exports of wheat would hit +his counbry

hard, should it be maintained, as scarcely seems prohable, in view
of the opportunity offered for negotiating the suppression of the
differential duties in favour of the American product.

There are several good and cogent reasons why Brazil shonid
embrace this opportunity: amongst others because this country is,
just now practically at the mercy of Arg gentina, and becaunse,
directly the war comes to a close, ditferenticl duties will become a
burning international question, when it wouid be well that Brazil
should have recovered fiscal independence and he in a position 4o
barter with the Allies, which certainly is not the case at plesent

—The Royal Mail Steam Packet Co. have contracted with the
North of Ireland Shipbuilding Co., Ltd., Londonderry, for the con-
straction of two high-class cargo lme1s of about 7,300 tons deari-
weight each. These vessels are to be propel'ed by ‘Westinghouse-
Ratteau compound turbines of the pure impulse type, and fittei
wifh reduction gear.

These turbines will be supplied by the Britizh .

Westinghouse Rlectrical and Manufacturing Co., Lid., Trafford .

Park, Manchester, and ave said to be the first turbines of this
type and make to be adopted for marine service.

Argentina. Berth rates for Europe may he considered fairly
steady with a good demand from general cargo shippers. Agents
have not very much space to offer, the greater part being mono-
polised by the Britisk Government for produce which it considers-
of the utmost importance. The result is hat agents are able to ob-
tain very high rates for the space they have available. For
Trance the same may be said. Dutch business has come to a stop
and cargo that had been booked by some of the liners is not yet
going on board, through orders of the Dutch Government. It is a

.matter of conjecture for how long Holland can exist with this com-

pleto lack of trade. The Scandinavian Imers are now leaving via
Halifax and Iceland. They have raised their rates considerably in
order to compensate themselves for tie extra expenses and delars
forced upon them by the piratical methods of the German Goveri-
ment.

The Brazilian market is steady with restricted business. The
rate at Santos is between $8 and $8.50, most of the agents trying
to hold for the higher figure., For Rio de Janeiro business has

been effected at $9, though some of the coasters are holding for a

trifle more. For Bahia $13.50 has been doue and Pernambuco
business ja in the ne‘ghbourhootl of $15.00. For the smaller porfs.
not subject to the competition of the European liners, the coasters
are able to operate at slightly higher figures. Rio Grande is
quobed at tthe same level as Santos, whilst $8.50 to $9 is paid on
cargo for Antonina, San Francisco, Pelotas and Paranagus For
Porto Alegre $10 is obtained without difficulty. In all cases 50
conts to a dollar is demanded for up-river loading. The compeii-

-tion of the auxiliaity sailers seems to have expired of Iate.

VESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO.

During the week ending Marchﬁf)th, 1917,

March 23.—ITABERI, Brazilian s.s, 1210 tons from Recife
23.—FLORIANOPOLIS, Brazilian s.s, 918 tons, from Montevxdeo
25.—DESEADO, British s.8, 7258 toms, fom Liverpool
24—ITATINGA, Brazilian s.s, 1181 tons, from Porto Alegre
24—ITAITUBA, Brazilinn gs, 717 tons, from_ Aracaju
24~AYMORE, Brazilian s.8, 289 tons, from Recife
24~ITAPEMA, Brazilian s.s, 910 tons, from Maceio
24.—LIGLR, French g8, 3531 tons, from Buenos Aires
24~LAGUNA, Brazilian s.g, 320 tons, from Rio Grande
. 24.—ATLANTA, Swelish &s.s, 1266 tons, from Buenos Aires
24—ITAPURA, Brazilian gs, 1179 tons, from Natal
25—TEIXEIRINHA, Brazilian e.s 257 tons, from Rio Doce
25-~TENNYSON, British s.s, 2485 tons, from New York
25~~ALDERNEY, Norweginn 8.5, 1970 tons, from Baltimore
26~HENRY LUND, Norwegian s.g, 3417 tons, from Newport News
25,—TRELAWNY British ss 2479 tons, from Dokar
25.~ITATIBA, Brazilinn s.e, 514 tons, from Antonina
25—BELGIAN PRINOE, British su, 3129 tons, from Santos
25 —COEYLAN, French s.s, 5218 tons, from Buenos Aires

25.—MAUMA, Awerican s.s, 1615 tons, from Buenos Aites

ki il
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BOATS LOADING OR EXPECGTED TO LOAD COFFEE.-
FOR THE UNITED STATES.
: Capacity Rio Santos Total Rate of freight
i August (Amer?) April L 95,000 — — — $1.75
' Afghan Prince (Brit.) April ... 120,000 . 20,000 15,000 35,000 $1.40 New Orleans
! Sufolk (Amer:) April ... . . 120,000 - — — 3
L 8t. Andrews (Norw.) Ed. Johnston & Co., Apl. 25,000 — . 85,000 85,000 $1.40 ?VGW Orleans
! Saga (Swedish) APLil .oooeeeiieeeiieeereeseenees 50,000 — 3,000 3,600 $1.60 in fuli N. Orlns:
Fel'x Taussig (Amer.) Lampore & Holt, April... 120,000 — 16,000 10,689 $1.25
Neches (American) Lamport & Holt, April..... 100,000 — 10,660 10,660 $1.25 coffee & beans
; Times (Nor. Kerr Linc) Braz. Warrants, April. 52,000 — — — $1.25
i Dakotan (Amer.) Lamport & ilolt, April ..., 139,000 - - -
’ Henrvick Lund (Norw.) April oo, 10,000 . - — —
Frederick Luckenhach (Amer.) April ... 50,000 — —_ —
Christian Bors (Norw.) Prince Line, April ...... 100,000 — — — $1.00, ca2li at Victoria.
i Jungsioved (Dauish) Wilson Sons & Co. May... 100,000 — - —
i Thor (Norw.) May ..... ’ 90,000 — — -
o Pacific (Norw.) Prince Lifie, May ...ococvveveeness 100,200 — — —
[ Alderney (Norw.) Hard Rand & Co., April...... 70,000 — 70.000 70,000
Kentuckian (Amer.) Prince Line, May-June ... ? — - -
‘ Henrick Ihsen (Norw.) Prince Line, June-July ? -— — -
I . FOR SOUTH AFRICA AND EALT.
e Tacoma Maru (Jap.) May, Wilson Sons & Co. 120,000 —_ - —
i FOR EUROPE.
-
‘im Inversnaid (Brit. sv)} Apl. Produce & Warrants 40,000 — 40,000 - 49;000
_Bougainville (French) April .......cocovevrernnn. 925,000 - 25,000 25,000
¥ Ango (French) Apiit oo, . 98,000 — 28,000 28,000
X Garonna (French) April 20,000 5,000 15,000 20,000
i Provence (French) April . . 50,000 25,000 25,C00 50,000
F;‘ Atlawta (Ttalian) April ... . 10,000 - - o
n Monte Rosa (Ttalian) April . 10,660 - — -
Pirangy (Braz.) April ... 95.000 25,000 — 25,000 480frs. 900k, Marseilles:
Campeiro (Braz.) April ... .. 55,000 — — —
Campista (Braz.) April ... 22,000 - - —
Belem (Braz.) 3ay ..., 50,000 — - -
L Campinas (Braz.) May ... . 45,000 - - —
Balmes (Spanish) April ........o..ooooiioo 20,000 - 17,000 17,000 250pes. & 5 per cent.
: Catalina (Spanish) April .o, 20,000 — 5,000 5.000 275frs. and 5 per cont
i‘ P. de Satrustegui (Spanisii) Apiil 10,000 — - — 250frs. and 10 per cent
Rio de la Plata (Norw) Apiil ..o 80,000 -~ hat -
Cometa (Norw.) April ... 45,000 - - -
By Flag.
April May June Total
For United States— .
Capacity - April May June Total . British ... JRPT 120,000 — — 1?0,00(}1“- ¢
For Uniicd States . 1,102,000 290,000 — 1,392,000  Neutral ...l 092,000 290,000 — 1,272,000 :
¥or Europe ......... 460,000 95,000 — 555,000 ) ‘ -
For . Africa & Fast — — 120,000 — 190,000 1.102,000 290,000 — 1,392,000
i 1,562,000 505,000 — 2,067,000 For Burope—
L ’ ’ L British ... S 40,000 — — 40,000
il Freveh  oveveeennn, 123,000 — 123,000
2 ttalian e 90,000 _ -— 20,000
Newtral oo, 277,000 95,000 — 372,000
I 460,000 95,000 — 555,00
1 —
i TFor South Afriea and East—
i Japanese e — 120,000 —_ 120,003
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25.—URANO, Brazilian s.s, 141 tous, from Santog
26.—NILO PECANHA, Brazilian s.s, 120 tons, from Laguna
97.—TIMES, Norwegian s.s, 1328 tons, from New York .
27.—ITAPACY, Brazilian s.s, 717 tons, from Pelotas
27.—BRASIL, Brazilian s.s, 1260 tons, from Manaos
98—SUNOIL, American s.s, 8440 tons, from Philadelphia
28.—BOUGAINVILLE, French g.s, 4630 tons, from Havre
28.—ARAGUAYA, British s.s, 6634 tons, from Buenos Aires
g 29.-SAGA, Swedish s.s, 1684 tons, from New York

i 20.—TRITAO, Brazilian tug, 45 toms, from Macau

29.—IBATPABA, Brazilian s.s, 1082 tons, from Buenos Aires
20.—TERENCE, British s.s, 2690 tons, from Buenog Aires X
20.—DOVA LISBOA, Norwegian barque, 1361 tons, from DMobile
20.—ITAQUERA, Brazilian s.s, 1254 tons, from Porto Alegre

YESSELS ARRIVING AT THE PORT OR RIO DE JANEIRD

During the week ending March 29th, 1917,

March 23.—HOWICK HALL, American s.s, 3094 tons, for Baltimore
23 ~ITAJURU, Brazilian s.s, 180 tons, for Cabo Frio
24.—ITAPUHY, Brazilian s.s, 1286 toms, for Recife
24 -CARANGOLA, Brazilian s.s, 258 tons, for 8. J. da Barra
24.—JYRINEUS, Brazilian s.s, 1044 tons for Tutoya
24—-0YOPOCK, Brazilian s.s, 793 tons, for Guaratuba
24.—DESEADO, British s.s, 7258 toms, for B. .Aires
25—ITABERA, Brazilian s.s, 120L tons, for Porto Alegre
25.—LIGER, French s.s, 3551 tons, for Bordeaux
26.—CEYLAN. French s.s, 5218 tons for Bordeaux
2.—TIJUCA, Brazilian s.s, 1549 tons, for Havre
26—TENNYSON, Britigsh s.s, 2482 tous for Buenos Aires
27.—ITATINGA, Brazilian s.s, 1181 tons, for Mossoro

- 27.—ITATIBA, Bragilian s.s, 514 tons, for Porto Alegre

97 —DROTTNING SOPHIA, Swedishh s.s, 4146 tons, for Gothemhyg

27.—KRONP. GUSTAF, Swedish s.s, 3820 tons, for Gothemburg

27.—TRELAWNEY, British s.s, 2479 tons, for Montevideo
28.—ITAITUBA, Brazilian s, 717 tons, for Pelotas
28.—BELGIAN PRINCE, British s.s, 3129 tons, for New Orleans
28.—-ILHEOS, Brazilian s.s, 239 tons, for Recife

28.—TUPY, Brazilian s.s, 1876 tons, for Santos

28.—PHILADELPHIA, Brazilian s.s, 478 toms, for Caraveilas

28.—MARANHAO, Brazilian s.s. 1303 tons, for Manaos
28.—ARAGUAYA, British s.s, 6634 tons, for Liverpool
20.—~ITAPURA, Brazilian s.s, 1179 tons, for Porto Alegre
29.~ITAPACY, Brazizlian s.s, 717 tons. for Araeaju -
29.—TERENCE, British s.3, 2690 tons, for Liverpool
29.—ITAMARACA, Brazilian s.s, 1233 tons, for Antonina

VESSELS ARRIVING AT THE PORT OF SANTOS.

During the week ending March 29th, 1917,

Marveh 22.—~MAYRINK, Brazilian s.s, 247 tons. from Rio
22.—BORBOREMA, Prazilian s.s, 882 tons, from Rio
22 —FLORTANOPOLIS, Brazilian s.g. 918 tons, from
22.—LAPA, Brazilian s.s, 806 tons, from Rio
22.—MAROIM, Brazilian s.s, 779 tons, from Porto Alegre
22.—MONMOUTHSHKIRE, British s.s, 3187 tons, from B. Aires
25.—ITAJUBA, Brazilian s.s, 869 tons, from Aracaju
23.—NILO PECANHA, Brazilian s.s, 120 tons, from Laguna
25.—DESEADO, British s.g, 7258 tons, from Liverpool
25.—1TAPACY, Brazilian s.s, 510 tons, from Pelotas
26.—ITABERA, Brazilian s.s, 927 tons, from Pernambuco
26.—SUL AMERICANA, Brazilian s.s, 60 tons, from Rio
26.—~INVERSNAID, British barque, 1318 tons, from Rio
26.—ARAGUAYA, British s.s, 6634 tons, from B. Aires
27—~0YAPOCK, Brazilian s.s, 173 tons, from Rio
27—ITAQUERA, Brazilian .s.s, 926 tons, from P. Alegre
28.—PIAUKY, Brazilian s.s, 425 tons, from Maecau
28.—QUEQUAY, Norwegian s.s, 227 tons. from Montevideo

Monteviden

VESSELS SAILINC FROM THE PORT OF SANTOS.
During the week ending March 29th, 1917.

March 22.—CHRISTIAN BORS, Norwegian ‘s.s, 2788 tons, for B. Aires
22 ~MAYRINK, Brazilian s.s, 234 tons, for Laguna
22.—FLORIANOPOLIS, Brazilian s.s, 918 tons, for Rio
22—ITAPEMA, Brazilian s.s, 925 tons, for Rio .
22.—BORBOREMA, Brazilian s.s, 882 tons, for Buenos Aires
25.—LIGER, French s.., 3531 tons, for Bordeaux
23~—~ITAJUBA, Brazilian s.s, 89 tons, for Porto Alegre
23— AURA, Brazilian barque, 350 tons, for Antonina
23 —ANTONIETA E, Argentine barque, 247 tons, for Rio
23~NILO PECANHA, Brazilian s.s, 120 tons, for Rio
24—BELGIAN PRINCE, British s.s, 3129 tons, for N. Orleans
20—LAPA, Brazilian s.s, 806 tong, for Marseilles
24—M. E. VALIENTE, Argentine s.s, 675 tons, for Paranagua
25~DEESADO, British 8.8, 7258 tons, for Buenos Aives
26.—ITAPAQY, Brazilian s.s, 5§10 tons, for Aracaju
26.~ITABERA, Brazilian s.s, 927 tons, for Porto Alegre
26—SUL AMERICANA, Brazilian s.g, 60 tons, for B. Aires
27.—ARAGUAYA, British s.8, 6634 tons, for Liverpoor
27~QYAPOOK, Brazilian s.s, 143 tons, for Guartuba
37~J. W, ELWELL, Americun lugger, 1081 tons, for B. Aireg
28-—YTAQUERA, Bruzilian s.s, 926 tons, for Pernmbuco
28~MAROIM, Bruzilian s.s, 779 tons, for Maocan
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The Week's Official War News

The following communigués have heen voceived hy His
Majesty’s Consulate General from the Press Bureaun:—

London. 30th March, 1917.

The effects of the Russian revolution are already noticeable in
Germany, the entire Socialist party voting for ihe first tiime against
the Reichstag taxation proposals. .

The Imperial Chancellor declared that Germany had no desivs

" for war with America, but still claims the right of Germany to s'nk

American ships and drown American citizens. if her mterests in
ilie war demand it. The dominant note of the Reichstag meeting
was apparently a growing consciousness that the whole democratic
forces of the world are now opposed to Prussian autocracy as the
last stronghold of tyranny and despotism.

The Russian provisional government has heen officially greeted
by the Allies and has also received the support of all the grand
dukes who subscribed a document of adherence. The Tzar and
Tzaritza remain prisoners at Tsarskosselo, Mons. Gutschoff,
Minister of War, visited the Russian front and reports that the
temper of the troops and population is excellent. The outstanding
question is the future form of government. opinion heing widely
divided beiween a democratic republic and a iimited monarchy.

The ruthless German submarine campaign continues. While
numerically unsuccessfnl, it is surpassingly so in atrocities. Among
tiie worst outrages of the week, the torpedoing of the Cape liner

Alnwick Castle in the Atlantic over 300 micls from land, the pas- ©

sengers inchwding women. heing turned adrift. One hoat was,
picked up with eight persons frozen te death, including one woman.
In others were five corpses, one hoat being still missing.

A further outrage is the torpedoing of the hospital
Asturias, whereby many of the staff, crew and nurscs were killed
or drowned. The amazing German excuse is that the British use
these ships for transport of troops and munitions. It is emphatic-
ally denied, but in any case the Germans have never yet used their
option of searching, to which they have z right under the Geneva
Convention, preferring to make war on the Red Cross.

1t is announced alse that the transport Tyndareus was tor-
pedoed ; the Middlesex Regiment heing lined on deek, as in the case
of the famous ship Birkenhead.
without loss of life.

The American liner St. Louis demonstrated the ineffectiveness -

of the ruthless blockade by reaching Liverpool after an uneventiul
voyage, during which no submarine was seen.

Parliament has debated the blockade of Germany, Lord Robert
Cecil explaining that while the effects on Germany are severe, it
is desirable to proceed carefully, because Britain lhas no wish to
cause unnecessary harddship to neutrals. Sir E. Carson sfated
that the Admiralty were perfectly satisfied that the blockade was
heing carried out to the best advantage.

In o debate ou electoral reform, Mr. f\squith announced his
conversion to woman suffrage. The principal reforms advocated
were the reduction of qualification and qualifying period in the
right of no one to more than two votes; one day elections; a limited
measure of woman suffrage. Mr. Lloyd George announces that the
bill is being drafted. Mr. Bonar Law announced that the Military
Service Bill will demand a re-examination of all rejected men and
hoped thercby to secure a further 160,000 men.

The Imperial Confexence continued. The representatives were
entertained by the King and Queen ta luncheon at Buckingham
Palace. ‘The Dominions Commission has issued a report advocaithg
the cstablishment of an Imperial Decelopment Board for the de-
velopment of imperial trade and the exploiting of imperial re-
sources, improving communications and promoting emigration with-
in the Empire.

On the Western Front enemy efforts to arvest the Franeco-
British advance have been intensified. The British at a disadvan-
tagoe are compelled to advance over the broken ground of the Somine
battlofield, the engmy being stiffest on the Baupauine-Camhrai

ship .

The ship was ultimately salved

[
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Rou.  Stgeng enemy counter attacks ahve heen successfully hroken
and luiterly the British bave been able to use cavaley, with which
they captured the towus of Ruisel and Lagnicourt and ~everal more
villages, storming machine-gun emplacements daily and adding to
their advance.  The British are now everywhere in contact with ven
Hindenburg's ne and o pause must ensue while gains are ronsoli-
dated. The advance has heen greater on the French front, where o
swift attack on the line of Saint Quentin and La Fére has threat-
encd German commtnications and provoked desperate hut irnitless
counter attacks. The Germans, then threatened with  encircle-
ment., retired from the entire aslient, straightening their line by
ahandoning strong positiens, iheir retreat being harrassed by a
hrilliant French pursuit. Tu view of the French threat to Saint
Quentin and La Fere, the Germans flooded the country. hut the
Freuch have now taken the outer forts of Tia Fére and pushed up
to the outskirts of Saint Quentin, where the Germans have rallied
and will probably hold this line until forced therefrom hy British
and Frenek guns, which are being rapidly hrought up and enplaced.

The appalling destruction by the Germans has been rather
understated and is altogether vemote from military expediency;
it has mevely had the offect of infuriating the French.. whose dash
to attack is not lessened hy the xight of their r‘ountr.\" wantoniy
devastatoed.

The Russians have recovered all Tost ground in the Lida-Riga
district.  South-cast of Baranovitehe the Russians  lost
around by a gas attack, hut elsewhere many German attacks have
heen repulsed with loss, at small cost to the Russians. The general
outlook on the Russian fronts is regarded ax favourable and they
ave well prepared for eventualities, but developments nre less likely
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now that the long thaw lias set in. The Roumanians lost sou..
ground in the Trotus Valley, which has not'yet been recovered i,
spite of counter attackz. but in the Braila district they drove v ..
Grermans from iwo villages, occupying them. The Germans ..
tacked half-heariedly at Foesani atter long artillery preparatio: .
but were driven hack.

The Talian front. in expectation of a possible attack in fore ,
has been visited hy General Roberlson, chief of the British stai:.
who expressed the greatest satisfaction with General Cadorna’s
preparations.  The only military events are two strong Austria
attacks in the Carso. in one of which the Italians lost some ground.
the other heing beaten off.

Baypt.—A hattle in the neighbourhood of the Palestine coast
town of Gaza resulted in a complete victory of the British, sever
defeating o Turkish army of 20.000 men and capturing an entire
divisional staff with the commander, aiso 900 prisoners and severai
Austrian heavy guus. The new advance threatens the Turkish
headquarters.

Mesopotamia. —-The Britislh have advanced from Bagdad up
both the Fuphraies and Tigris and are also making progress north-
cast towardds Khanikin. The Russians defeated the Turks at Ker-
lind and are also advancing on Khanikan rom which they are less
than 30 miles distant.

The Russian advance in Armenia also progresses and has now
reached Taktal, 16 miles north of Bitlis.

The ruthless submarine campaign continues, so  far without
noticeable increase. The following are figures for the last week:
Vessels arrived. 2,814 1 vessels sailed, 2,483 ; vessels sunk or mined
over 900 and lexs than 1.600 ton. I~: unsuccessfully attacked, 13.




